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SR these data are collected b

- thqned in these,

" rbsent each month & picture of the business situation

by setting forth the principal facts regarding the yari--
us lines of trade and industry. ‘The figures reported |

are, -very largel -those already in. existence.

ief funetion:

Tih*hundreds of dlﬁerent publications. ' A portion of

tﬂl others are reported by trade associations. -

st two years and yeari\; oom yisons, where. avaxl-
ble, back to 1913; also blank lines suﬁiclent for six
months have: been left at the bot.tom of ‘éach table,

soon as they appear (see Tables 1 to 117). In the

z s
: ﬁ tervening months the more important comparisons .
-+ only are ngen in, the table entlt ed “ Trend of busx-\

ees movements W
| WEEKLY SUPPLEMENT

1

i
f 3 eahzmg that current statmtxée are: hlghly pensh-
hplble and that to be of use they must reach the business

ﬁ‘ n at the earliest possible moment, the department.
8l

scnbers in the United States.
pstally mailed on Saturdays and give such information’
has been recewed during the week endmg on ‘the
recedmg Tuesday. The monthly information con-

i’ REL!&TIVE AND fNBEx NUMBERS

i

i

L To

faclhtate com,

dx of number ' described
lated.

The - monthly average - for 1923*1925 has

o ﬁs ally been used ss a base equal to 100.

1 The relative numbers are computed by aﬂowmg the
100, : ‘If the' movement for & current month is greater
0, anid vice versa.  The difference between 100 and |

j relatlve number will give at once the per cent:
rease or ‘decrease compared with the base period.

. N E an the base;, the relative number will be greater than

80 means & decrease:of 20 per cent from the base. .

broximate percentage increase or decrease in a move-

18 %ﬁ there has been an increase of 20 per cent.
ﬁ

ries is denominated, an index number. The . mdex
pmber, by combmmg many relhtxve numbers,

;.7‘\"?

.‘,_ S

S, -Q

;re week. the, latest data available.
‘ 1‘ * ) s
R EX

1 R S R INTRODUCTION
\ The Sunvmr oF CURRENT Busmms is desngned to.

(f Governmentr departments |
‘other figures are compiled by technical journals, and

At ‘semiannual intervals detailed. tables are pub- |
hed giving, for each 1tem, monthly figures for the.

eniabling those who care to do so. to enter new figures |

8 arrenged to distribute supplements every week to
The sugplements are

buﬁetms 18 rep ublished in the SurvEy,
d the supplements also cbntam ehurts and tablesé
R qf Weekly data s o

drison’ bet,ween dlﬂ’erent ampor-,
4. ‘th t items and to’chart series expressed in different |
e ‘unit.s, relative numbers (often. called “index num-
", I bers,” a term referring more patticularly to a special

R elow) have beén calcu-

mOnthly average for the base year or period to equal |

R hius a relative number of 115 means an increase of 15 {
e ,$er cent over the base period, while & relative number

Relatlve numbers may ‘also.be used to calculate the ‘

nt from one period to thenext.: Thus, if & relative
umber at one month.is 120 and' for & later-month 1t‘

en 'two or more series of relative numbers are |
anmed by a system of weightings, the resulting-{.

i

des:gned to show the trend of an entu'e group of .
‘industries or for the country as a whole, instead of for
‘the single commodity or industry which the relative "
‘number covers. - Comparisons with the base year or
|" with other penods are made in the same manner as in,
the department, is to hrmg together Nl DR T z
ese data which, if ‘available at all, are scattered |

the case of rela.tlve numbérs
- RATIO CHARTS

In most instances the charts used in the SURVEY
or CurRrENT BusINEss are of the type termed “Ratio - -
Charts” (loganthmw ‘scale);, notably the Business ' ..
Indicator charts on: page 2. ' These charts show the = = -
allow: “direct comparisons ~ =~
between the slope of one curve and: that of any other == =
-curve regardless of 'its loeation on the diagram; that =
is, & 10 per cent increase in an itei is gwen the same’ . -
_vertical movement, whether its curve.is near the bot-

percentage increase and

‘tom. or near the top of the chart. ‘The difference

‘betwéen this and the ordinary arithmetic form of

~chart can be made clear by an example. - If a certain

relative “number  will be 440, and on an ordinary

‘chart would be plotted 40 equ1d1st,ant scale points

- Anothér move- -

ment with a relative number of, say, 50 also mgezisles o
n the *'

‘higher than - thé preceding months."

10, per cent, ‘making its relative number: 55.
ordinary (anthmétlc) scale this item. would rise only 5

equidistant points, whereas the previous item rose 40 -
points, yet each showed the same percentage increase.' ' =
. The ratio charts aveid difficulty and give to each -

| of the two movements exactly the same vertical rise,

‘and hence the slopes of the two lines’are directly -
The. ratio ‘charts compare -percentage .

- | changes; whlle the amtlrmetm charts compare absolute

‘ chenges. S '

- comparable. -

RECORD BOOK B \\' L
As an aid to readers in- oompanng present data.

‘with monthly statistics in previous years, the depart- .
‘BusiNgss .
‘StaTisTics, in which data now carried in the Survey
or CurrENT Business are shown by months as far
back as ‘1909, if &’Vall&ble: Full descnptxons of the . -

ment_is compiling &' Recorp Book oF:

.| item having a relative number of 400 in one month ~ .
" | increases 10 per cent” in the foIlowmg month, its '

figures and reports of How the data are used in actual -

%ractlce by business firms are contained in the Recorp -
ook. ‘Thesections covering textiles and metals have -

already been issued and may be obtained for 10 cents

~'per copy from the Superintendent of Documents, Gov-"
ernment Pnntmgy()ﬁice, Washington, D.C." ('Do not .

. send stamps.) . Notices of other seotlons wdl be glven
m the SURVEY a8 they are lssued RO

METHODS OF USE

Methods of usmg and mterpreting currenb busmess -

stattstms have . been  collected by the 'départment

from many business concerns &nd are described in a
‘bogklet - entitled  “How ' to Use ' Current Business -/
of ‘eollecting sta--
oklet ‘may ‘be obtained from’ the

Statlstlcs ? o ether with methods:
‘tistics,  Thig
Superintendent’ of Documents, Government Printing
Oﬁice, Washington, D C. et 15 cents per copy- (Do
not send stamps) T o '

X Thisfissye presents practicalty eomplete data for the month of December and cqmains iext eovering the early weekaf
J’anuary (page 1), for which the basic figuresin taple and chart farm are presented regularly in the weekly supplements,
8 most.data couerina a particular month’s business aregot available until from 15 to 30 ddgs after the close of the month, .
e ymplete picture of that ‘month’s operatiom ‘can not be prescnted at an early date, but the waekly supplements gwe
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PRELIMINARY SUMMARY FOR JANUARY

Business during the early weeks of January, as
indicated by the volume of check payments, was
greater than in the corresponding period of 1928.
Steel plants showed greater productive activity in
January than in either the previous month or January
of the preceding year. Activity in automobile fac-
tories, as reflected by Detroit employment, showed
considerable expansion over both the previous month
and January, 1928. The volume of new building
contracts awarded during the early weeks of the month
showed only slight change from the corresponding
period of the preceding year.

Loans and discounts of Federal reserve member
banks showed substantial recession during the month,
but were higher than a year ago. Interest rates on
call loans averaged lower than in December, while
time money rates showed but little change. Rates
on both time and call funds were higher than a year
ago. The general index of wholesale prices was

28914°-~29——1

1)

slightly higher than in December and showed a gain
of about 2 per cent over January, 1928.-:Stock
prices averaged higher than in either the preceding
month or January of the preceding year. Prices for
bonds, reflecting higher interest rates, were  lower
than in either period. Brokers’ loans reachied a new
high point during the month. The Federal reserve
ratio averaged higher than in the preceding month,
but was lower than a year ago. Business failures were
more numerous than in December, but showed a
decline from January, 1928.

The production of lumber was higher than in De-
cember, showing a gain also for the early weeks over
the corresponding period of 1928. The output of
bituminous coal was running higher than in either
prior period. Car loadings of freight showed a gain
over the corresponding period of 1928. Petroleum
production was running higher than in either the
previous month or the corresponding period of the
preceding year.



2
MONTHLY BUSINESS INDICATORS, 1923-1928

[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses, 10-cent chains, and department
stores have been adjusted for seasonal variations, and manufacturing and mineral production for the varying number of working days in the month as well]
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MONTHLY BUSINESS INDICATORS

The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925,
inclusive. Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trenda of the principal indicators

may be seen at a glance.
Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated,

as noted below. In this manner a more understanding month-to-month comparison may be made.

MONTHLY AVERAGE 177 ) 1938

ITRM 1928 | 1924 | 1925 | 1926 ' 1927 ) 1928 [ Nov. | Deo. | Jan. | Feb. [ Mar | Apr. | May [June | July | Aug. {Sept.} Oct. (Nov.| Dec.

1923-1925 monthly average=100

Industrial production:
¢ Total manufacturing. ...o.cooococ . 108. 01 106.0} 111. 107.0} 111.0] 110.0f 110.0| 110. 0] 111.0{ 113.0} 116.0{ 114.0{111.0| 112.0
* Total minerals. .ccoaecomaaacaannn 107.0{ 107.0; 106. 103.0! 103.0{ 105.0| 103.0{ 105.0] 99.0| 101. 0/ 105. 0] 108. 0! 114.0/113.0} 112.0
Pigiron 109. 0| 101.0{ 105. .2 96.1] 97.1] 107.1] 106. 6} 109.9| 103, 1} 102 8] 105, 0 102, 5| 112, 9110. 5} 112.8
8teel ingots_ . oo iiaas 113. 1] 104. 6| 120. ol 115. 4] 117.0| 130. 4| 124. 5| 121. 6/ 108.3| 110.3} 120. 9 120. 0 134. 8{123, 2{ 116.2
Automobiles. ..o oomca. . 108. 4 85.7| 109. 70.1] 97.9| 125.0; 124.0| 128.8; 120.0| 118. 6| 139, 5{ 125.6{ 120.1{ 77.7| 70.5
Cement . 110.0} 118.3) 118, 78.6/ 70.8) 82.3| 108.4| 139.3} 140.8} 140, 6| 150. 9| 143, 9] 141. 11124, 5 98,1
Lumber (5species)......c...._. 10165 04.9|.____| ol 75.8) 86.7| 96.3; 98.4| 101.2| 97.4| 92.7) 90.4 7. .. ... |-o...
Cotton (consumption). . 3 108. 8| 120. 2| 106. . Of 114, 2 111.6{ 113.3| 102.3; 112. 5] 99.5| 85.7 102.6/ 95, 9] 120,6(119.0[ 104.1
Wool (consumption).....coo.ooe.. 3 80.7, 97.00 94 | 96.2102.0] 98.7, 82.0, 902.7] 87.1] 80.4] 952! 91.8 108.6/105.7] 96.8
Raw material output:
Animal products....oo__cceneneees 100.0] 104.0; 96.0f 96.0| 97.0( 99.04 96.0| 94.0 97.0/ 95.0| 108 0| 116.0| 108.0{. 97.0] 92 0] 102.0 93.0] 92.0
Crops. 92,0} 104.0] 104.0| 109.0} 113.0{ 119. () 98.0) 81.00 77.0| 8.0/ 72.0 62.0] 87.0 114.0/ 178. 0| 251.0]179, 0} 152.0
Forest proGuets.caeeecececocoaaane 90.0[ 97.0| 104.0) 98.0f 93.0._.._| 81.0| 87.0] 96.0| 96.0 101.0| 97.0( 88.0} 90.0| 78.0| 84,0 ... | ...
Crude petroleum 90.4 96.9} 103.7] 104. 6] 122, 3 122. 117.8] 110.9| 122.2| 117. 5| 122. 5| 118. 1] 122.9| 126. 8| 124. 5| 129, 5/123. 8] 129, 4
Bituminouseoal. . ... ._..____. 108.00 92.5 99.8] 109 71 99.0) 94.% 4110 8| 94.9! 100.9; 73 91 84.1] 826! 83.3] 94.4] 94.8! 115.6/105.7] 99.6
Copper. 93. 4| 100. 2! 106. 4] 110.2| 104.9| 114, Of 103, 8| 102. 2| 106. 6| 105. 7 111.8 111.3] 116, 7| 118.8| 131.1{129. 5 129, 9
Power and construction:
Electricpower.. ... ..o 92.5] 98.1] 109.5| 122. 6| 133,3| 146. 8§ 144, 9| 137. 0] 144, 5{ 130, 7} 142.2| 139.8| 142 4| 149, 8| 145. 2| 158. 0{154. 5| 156.9
Building contracts (37 States)..... 89.7] 92.7; 117.6] 111.0| 106.8( 121, 4 96.0] 103.7| 132.7| 142, 4| 143. 5| 142. 2] 123.7| 118, 8! 114.2) 120, 1]111. 1} 98,2
Unfilled orders:
General index 121.7| 87.0 91.83] 84.8] 74.0| 76, 81,2 81.6| 81.4] 76.8| 73.9 78.2| 77.1} 74.7| 747 7.5 72.7] 74.0
U. 8. Bteel Corporation...._...._. 125.8/ 83.6! 90.6] 82.1] 711 80.7 89.5/ 92.1 90.8 81.1| 71.6] 76.21 74.8] 75.9] 77.4] 78.6) 76.9/ 83.3
Stocks:
General index. ............ 103. 5] 114. 6| 120, 8| 122. 7] 128.7] 129.9] 126.8| 122.4| 116. 3| 108.3] 105. 0| 107.5| 116.0| 132, 9/138. 4] 140. 2
Manfd. commodities (28) 103. 0§ 106.3| 127.0| 127. 3] 139.0| 137.2( 131.6| 125,.3( 113.8} 101.9| 95. 3| 108. 8 119. 5 149. 0|156. 3| 156.7
Cotton . 4] 108, 2] 145. 5| 183. 1 123. Of 178, 8 159. 1| 135.8 117.7| 05.5] 74.7] 58.6] 62.4| 89.5 155 1{181. 4] 187.7
Copper (refined).......cceneeeeen. .9 73.1) 64.8) 85.4 58 85,2 76.8 77.1) 64.4| 58.6] 52.0] 485 48.4| 458 40.3) 46.1] 57.8
Employment:
Factories. 108.6/ 96.3] 97.2] 98.0] 04.3( 91 89.8| 91.2| 01.8/ 9L4] 9.2 91.3] 90.3 91.7] 93.1] 93.9] 93.5 93.6
Prices:

Farm products, to producers 97.8) 97.1] 106.5| 98.8/ 94.9) 100. 99.3| 97.8{ 99.3| 101. 4] 107.2| 105.1} 105.1] 100.7] 102.2| 99.3] 97.1] 97.1

‘Wholesale, all commodities........ 90.9| 97.4| 102.8] 99.3{ 94.7| 97. L 1] 905.6] 95.7| 95.3| 96.7] 97.9] 96.9] 97.6{ 98.2] 99.4] 97.1] 96.0| 96.0
Retail food 97.6| 97.6} 104.9} 107. 6| 103. 6/ 102, 2] 103. 6 101. 3{ 101.2| 10L. 6| 102. 8| 102.0{ 102. 1| 103. 0f 105. 4| 104. 8{105. 1| 104. 1
Cost of living (including food)..... 98.1] 99.0| 102.3/ 102.3| 99.9| 98 90.2) 908.4] 08.1| 97.9( 98.4] 98.0| 98.0| 98.0f ©9.3] 99.3) 99.3 98.7
Distribution (values):
¢ Bank debits, 141 cities............. . 111.9| 119. 6| 132, 8| 158, D) 142, 1] 149. 6] 164. 8] 161. 8} 168. 8] 165.4] 140. 4| 149.9] 156. 9| 161 0|165. 1] 172.3

® Wholesale trade........... 101.0{ ©8.0] 950/ 94.1F 95.0| 93.0] 95.1] 97.0{ 02.8) 80.2 96.2| 89.2( 93.7| 985 94.1] 948 96.8 91.9
® Department stores, sales. 103. 0] 106. 0 106.0| 108 105. 0! 105. 0| 105. 0! 103.0[ 104. 0! 104. 0| 108. 0| 106.0{ 120.0{ 105.0{107.0{ 117.0
* Majl-order houses, sales........... 110. 0; 115. 0} 120.0) 137. 113. 0f 116.0] 113.0) 117.0 132. 0| 144.0] 153. 0} 160. 0] 154. 0} 140. 0|141. 0| 165, 0
*® 10-cent chains, sales. 113.0| 125. 0| 138. 0 150, 140. 0| 142. 0] 142. 0] 147. 0| 144.0( 153. 0| 148.0| 144. 0| 165. 0| 148. 0[151. 0| 164.0

Imports 109, 0] 114. 3] 108. 0 105, 104. 6] 108.7) 117.8] 106.9( 109.6/ 98.2] 98.4| 107.3| 99.0| 110.0[10L 1| 105.0
Exports 107.8| 105. 5| 106. 8| 112, 4] 108.2/ 97.8| 110.8] 95.9( 111.1; 102.3] 99.8| 100, 1 111.1} 145.1]143. 5 125.1
Transportation:
® Carloadings...ooeoooooooooo ... 99.8/ 97.6] 102. 8} 106. 8| 105.1] 104, 7 98.0] 101.8) 129.0| 83.0| 106.4| 127.0| 82.0] 102.9| 132. 4| 85.2[105.8] 102.4
Freight, net ton-miles.__..._...._. 102.2| 95.9 101.9| 109.1| 101.5|._____| 97.2 95.7( 106.8{ 96.1| 105. 2| 100. 0| 105.0| 113, 6| 117.3| 120. 2|124. 6|
Finance:
‘Member bank loansand discounts.| 94.1| 98.5| 107. 4| 112.9| 117.3] 125. . 2 121, 9] 120.9] 123.3| 127.3( 126.9| 128. 4| 126. 6| 125.6] 127. 3| 128.3/129. 8| 135.4
Interest rate (commercial paper).._{ 116.2} 90.0{ 93.5| 100.9| 95.4 112, 8 92.8| 92.8] 95.8 101.6] 104.4] 113.2] 119.0f 124. 8! 130. 6] 127. 6{124. 8} 124.6

95.5| 96.0| 95.6( 90.9; 89.2| 84.7] 88.9 90.0] 86.5] 87,0| 84.5 80.2

Foderal reserve ratio. . _....._..... 99.0] 104.1] 96.9] 96.0/ 99.1] 89. d
6f 115, 9| 115. 8] 115. 7| 116. 0 115.0( 112. 3| 110. 9] 109. 8} 111.0| 111.3(112. 0} 110.7

Price, corporation bonds..... 96. 4| 99.9] 103. 6/ 108.0] 112 5| 113,

Price, railroad stocks...._.... 86.0; 98.1) 117.9| 133. 4} 102.7| 174. ] 169. 1) 164. 7} 170.1] 176.0| 178.9| 169. 6} 170. 3| 173.8) 178. 5 176. 4{186. 0| 180.3
Price, industrial stocks...... 86.1) 919 122.0 132. 4/ 171. 4 214. 193. 5| 191. 2) 204. 8{ 210. 4] 213.6) 202. 1) 206. 1; 213. 4| 226.9| 234, 5[252. 6] 229.0
Failures (liabilities) .........._..__ 108.0) 108.8; 87.2| 80.4; 102.2| 95. 112.3] 106.3| 120.3| 82.5( 85.3] 70.3] 690.8] 137.8; 80.1 82.5 95.8| 96.2
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STATISTICAL SUMMARY OF COMMERCE *AND ‘INDUSTRY: 1924-1928

- The following table contains a review of Apr.o:duction |

and.distribution by: principal industries and branches
of commerce for the year 1928, with comparisons
since 1924. . On the following page is given & table of

_commodity stocks, as well as of unfilled orders, as of

December 31, 1928, with similar-data for earlier com-

parable periods.
year.is given on page 6.

A text dlscussmn rev1ewmg the

20, 6)5]

_VOLUME OF PRODUCTION AND DISTRIBUTION IN 1928 ,
ITEM --1924 1925 1926 1927 1928 ITEM - 1924 1925 1926 1927 1928
FOODSTUFFS— - - -~ - ‘BUILDING AND BUILDING
. ] MATERIALS
Corn grindings (bu.—000 omitted)..| 75,345 70,264] ~ 76,095] 85,548 86,922
Sugar meltings (long tons—000 L o o ..|l Contracts awarded (36 States—
omitted) _______._ . 4, 547 5, 113 5,175 4,882 4,726 000,000 omitted):
Oleomargarine production (bs Total floor space (sq. ft.)_.__.____. 706; 899 843, 812
000 omitted) ..o 231,523] 234,814] 243,513] 276,504 316,489 Total value (dolls.) - . __._..__.__ 4, 486 5,822 6,103 6, 084 6,397
Butter productlon (Ibs.—000 omit- Lumber production (board feet—
............................... 1, 356, 080}1, 361, 526 1, 451, 760]1, 894 550)1, 456, 709 000,000 omitted): -
Gondensed and. evaporated milk . Southern Pine. e 5, 441 5, 680 5, 374 5,174 4,994
production (1bs.—000 omitted).._|1, 201, 310]1, 208, 450 1, 170, 461|1, 549 87211, 823, 436 Douglas fir____ - 5, 866| 6, 528 6,322 5,972 . .___.
Egg recéipts (cases—000 omitted)... , 404 476 15, 60 16,204! 16,139 California redwood_ - 578 520 508| 487 459
Fish catch (Ibs.—000 omitted)__.._. " 239 411} 264, 665 288 674| .o California white pine. - 1, 153 1, 399 1, 485 1, 092 1,227
Meat production, inspected slaught- Western pine........ - 1, 651 1 812! 1, 641 1,561 .. ..
er (1bs.—000,000 omitted): North Carolina pine. . 580 650 594 614] 587
Beef products. —mm— 5, 328 5, 480 5,711 5, 277 4,727 Northern hemlock . .. R 245 254 210 193] 197
Pork products. ... - 8 820/ 7,323 7,213 7,731 8, 579 Northern hardwoods. . 400] 362 3601 347 357
’ Lamb and mutton products. . 4561 467 501 502 523 Northern pine lumber.__ _ 516 559 488 436 497
Cottonseed-oil production (Ibs.— Northern pine lath__ - 130 145 126 119 105
000,000 ornitted)______.__.____.__| 1,155 1,512 1,764 1,807 1,460 Oak flooring___._ R 418| 550) 575, 526
Wheat-flour production (bbls.— . Maple flooring..... - 103, 106] 115 113 94
000,000 omitted). . . _.__..__..__.. 133] 125 127 124\ .____ Brick production (000 omitted):
Face brick (average per firm).__. 7,988 8,671 8, 661 8,929 ...
TEXTILES AND CLOTHING Cemr?notd (btéls .—000 omitted): 148,850 161202 164070 171908 175,968
: - roduction A s 3 , 3
Consumption (000 omitted): : Shipments.. 145,747 156,724] 161,781| 170,922 175,455
‘Wool (pounds) 537,760 526,285 510,033 551,529 538,354 || Sanitary enamel ware shipments
. Cotton (bales) 5, 522 ,433| 6,684 , 405] 6, 576 (pieces—000 omitted): )
Silk ) JRO - 366 502 551 571 1, 148| 1, 326 1,195(- 1,131 1,115
Production (000 omitted): . : 1,323 1, 528 1, 365 1, 252 1,264
Fine cotton goods (pieces)._._ .. 4,246 5, 053 4,836 5, 770 3,136 1, 445 1, 551 1, 364/ 1, 314 1,318
Boots and shoes (pairs—000 L.
omitted) . ... ooooeoacoooo 313,229 323,552 324,513) 343,608 ...._... AUTOMOBILES AND TIRES
Knit underwear (dozen gar- S . .
ments—000 omitted)..________ 9,069 13,850( 12,351 12,738 13,194 | Automobile production (000
Hosiery (dozen pairs—000 omit- omitted):
ted) - .. 40,229 45,738 42,265 44,985 _....... Passenger cars....__.________._ 3,210 3, 769, 3, 819 2, 947 3,827
Men s and boys’ suits (dozen—- ) ‘ Tracks. .o .._.........__. S 3 497 482 455 531
- 000 omitted). . .. _._l:i 24,4400 27,3611 26,455, 24,2081 .. _ - _ Rubb?{ d)tires, production (000 : : :
omitted):
METALS AND EQUIPMENT Pneumatic tires..... ... 38,804 45,727 46,179 48, 536
Solid tires and cushions. 699 782 578 570
Production (000 omitted): ) Inner tubes . .o .ccoaoavoaaconas 53,093 62,049 57,515 52,697
Tron ore consumption (tons) ..., 459911 54,766] 58,360 52,933) - 56,823
Pig iron (long tons) ...________._ 31,088 '36,401] 39,070| 36,232 37,838 DISTRIBUTION
Steel ingots (Jong tons).____.____ 36,811 44,141] 46,936 43,398 49,853 .
Steel sheets (short tons) -~ .___.. 2,638 3, 522 3,447 3, 287! 3,948 || Sales (index numbers):
Tin (consumption—long tons) - 76 78 72 79 4 mail-order houses...__..___.__.. : gg’ 110 115 1204 137
Production (short tons): 5 ten-cent chains.._ 113] 125 138] 150
Y/ s L S .| 535,848 590,928) 638,533 613,548 619,595 32 grocery chains______._____..__. 97, 118| 143 174 208
(5] o) 15 793,377) 842,117 872,509| 830,133 909,147 || Advertising, agate lines (000,000
New orders: omitted);
Structural steel (short tons— Magazine_ ... 24 26| 29| 30 29
000 omitted) ... ... ...___. 2, 660) 2,998 2, 894 3, 060 3, 280 Newspaper, 22 cities.__.._______ 1, 158, 1, 223 1, 272! 1,115 1,194
Steel castlngs (short tons—-ooo Postal receipts (dollars—000,000
omitted) ..o - oo lcl] 1, 001} 981 1,040 923! 1,000 omitted) . _______________________ 316 344 . 367 376, 377
Fabncated steel plate (short Foreign trade of United States
* tons—000 omitted) .. _.____ .. 348 386 514 498 528 (dollars—000,000 omitted):
Machine tool orders (index Exports .. e 4, 591 4, 910 4, 809 4, 866/ 5,129
DUMbDOr) . oo oo 94 150} 162 138 237 Imports - . e 3, 610 4, 228 4,431 4,185 4,091
RAILWAY EQUIPMENT PRICE INDEX NUMBERS
Locomotive shipments (number).. . 1, 554 1, 216, 1,755, 1,074 550 || Farm prices (rel. to 1909-1914) __..__ 134 147 136 131 139
Freight-car shipments (number).___ 82,200 77,364| 80,100 54,291 39,436 || Wholesale prices (rel. to 1926) _...._. 98. 1 103. 5] 100. 0 95, 4 97.6
Retail food prices (rel. to 1913)_____. 146 157 161 155 154
,PRODUCTI?g V?lli? FUEL AND Cost of living (rel. to July, 1914) .___ 163 168 168 164 162
R .
Coal (short tons—000 omitted): - BANKING AND FINANCE
Anthraeite...._.___._._ -| 87,9211 61,817 84,437\ 80,0061 76,734 || o0 itiec
Bituminous .| 483,687| 520,053| 573,367 517,763 492,755 Sales (000 000 omitted)—
Coke (short tons—000 omitted): ’ . ) ]
Stocks (shares) __._____.___. 282| 452 449 584 921
Petrital.... s (606000 omin 44,270, 51,267) 56,806 51,002 52,001 Bonds, total (dolls.) ... 3,784 3,433 3,121 3,680 2,92
e;x;;))eum produc omit- : Pr(}lcels,) monthly average
Crude petroleum (bbls —42gal.) 714 764 771 894 900 olls.)
Gasoline (bbiS—42 gal) - ore- 213 260 300, 331 877 2 railroad stocks ... JLuy mam wam Ly o
Kerosene (bbls.—42 gal.) . - 60) 60 62 56 60 - - g . . g .
+ 40bonds. .o 74. 32, 77.04 80. 36 83. 69, 84.06
Iéubncgn‘ts %bblls.—-42 gal)--... 3% 3% 322 333 4?:;2 Banking and insurance (dollars—
as and fuel oil__________ R ¢ .
Electrical cneresy central stations O ey o business 8,040 10,757 11,421) 11,206 12,228
o 20000 omitted: 58,002 65,604 73,3400 79,724| 87,854 Check payments (debits)—— "} ' ’ ’ '
otal___....__ -08, 3 3 g ¢
o At BB B BE QW) wwheiecoo mon sei sy mies
By fuels. 39,012] 43,284] 47,604 50,170 53 104 Interest rates, a{,ér—ég'én El-lé;_ 4 4 4 4 4
. cent)— .
PAPER New York eall loans ________ 3.08 4,201 4. 50| 4.06 6.04
Production (short tons—000 Commercial paper 60-90
omitted): & 2% £ 2.97 3.29 3.59 3. 45 4.87
Newsprint.._ .. ___._...___._ 1,481 1, 530 1,684 1,485 1,415 || Business failures:
Book paper__ ... ... 1,231 1,284 1,346 1,332 1, 509 Liabilities (dollars-—000,000
Wrapping paper___.__._..__.___.. 1,016 1,087 1,075 1,080 1,116 omitted). ._____._.._..__.._. 543! 444 409 520 487
Wood pulp..- ... 4138 4,179 4,524 4,159 4,184 i Firms (number)_._________.___. 21,214 21,773 23,146] 23,842
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1924-1928—Continued
. STOCKS OF COMMODITIES HELD AT YEAR-END. INVENTORY PERIODS

. 1925 1926 1927 1928
COMMODITY Unit g — -
Nov. 30 Dec. 31 Nov. 30 Dec. 31 Nov. 30 Dec. 31 Nov. 30 Deec. 31
FOODSTUFFS AND TOBACCO
Beef produets .o oo oicciciaanan Thous. ofI1bs_......._. 73, 564 84, 85,977 100, 873 65, 345 76, 947 79, 633 98, 853
Pork products._._._ Thous. of 1bs. - 418, 737 514, 697 434,972 522, 749 465, 976 578, 280 516, 634 528, 505
Lamb and mutton. .. Thous. of 1bs_ - 1, 549 L8 3,166 4, 556 3, 790 3 , 472 5,625
- Sugar (raw at refineries) - Long tons.___. - 92, 709 120, 146 277, 687 246, 391 215, 665 205, 573 429, 221, 196
Cottonseed oil . __._____.___ Thous. of 1bs. - 211,965 118,719 131,181 158, 348 165, 070 158, 834 143,080 133,837
Cottonseed cake and meal. . . Short tons_. . - 222,271 259, 061 176,103 167, 400 ), 162 190, 228 160, 899 182,173
‘Wheat (visible, United States). Thous. of bush_ - 49,774 55,024 78 412 68, 125 96, 468 , 506 140, 775 142, 532
Wheatflour_.__.._.________._.. Thous. of bbls . - , 800 , 900 6, 700 6, 800 6, 100- 0500 |eacenceae
Corn (visible, United States) Thous. of bush. - 3,077 19, 095 32, 219 36,412 20, 439 28, 390 7,223 17, 790
[Oats (v151b]e, United States)_ Thous. of bush_ - 68, 584 66, 762 , 063 46,341 24,429 22,982 16, 935 17,118
Barley (vi31b () Y, ‘Thous. of bush_ - 6, 705 7,257 , 902 492 4,338 2,707 9, 627 9,
Thous. of bush_ 10, 533 11,945 12,751 12, 343 2,412 3,275 143 |
....... Thous. of 1bs_ - 33,710 42,478 46,744 49, 992 46, 154 54, 855 67, 257 84, 557
Thous. of Ibs. - 74,754 52,785 64, 381 347 3 46, 289 70, 985 43,786
Thous. of 1bs. - 83, 568 95,472 81,084 72,055 70,735 64, 035 89,970 85, 968
Thous. ofIbs... - 686, 495 58, 457 63, 881 , 596 3, 447 47,765 74,325 68,297
Thous. oflbs___ - 39,336 33, 905 38, 620 33, 593 54, 703 47,920 64, 201 56, 104
Thous. of cases. - 3,786 , 3,215 1,096 2, 956 882 3, 547 | 1,415
Thous. of Ibs... - 86,733 111, 501 106, 854 144, 497 .~ 85,030 117,490 79,173 , 968
Fish Thous. of1bs_.. - 61, 849 048 75,034 X )y , 539 77 877 78,005
Coffee (visible, United States)_ Thous. of bags. .. - 789 888 978 i3 7 75 783
Rme (domestic) ... ........_ Thous. of pockets - 1,001 2,046 2,197 2, 362 2,410 2, 291 887 2,792
TODACCO o ceoeeomc e oo Thous, of Ibs.._....__.. 11,754,506 | 1,818,564 |111,768,300 | 1,841,645 || 11,806,747 | 1,922,743 ||11, 680, 461 | 1,750, 089
CLOTHING MATERIALS
‘Wool, grease equivalent (mills and dealers)-__ Thous. of Ibs_._cceee-. 1373, 010 346, 678 1375, 714 |ccnccaceceen 1357,107 308, 668 369,816 |.oorioeeonn
Cotton (mills and warehouses) Thous. of bales_ - 6, 664 , 305 8, 01 8,312 f 7,364 6, 820 7,086
8ilk (warehouses) Bales. 46, 813 49, 824 47,130 52,478 52, 069 53, 540 49, 806 48, 908
‘Hostery.......... ‘Thous. of doz. pmrs._- 5,738 5, 834 5 8 6,710 7,568 CT,040 feeaiei e e
Knit underwear ...................... Thous. of dozens_._... 957 1,096 1,011 1, 1,073 1,100 1,164 T 1,210
Hides and skins Thous. of 1bs...._....... 273, 686 282, 653 281, 620 265, 932 249, 673 242, 300 259 330 fameaeaan
Ironore.. .. ... Thous. of long tons._.__| 41, 686 36, 898 42,76 41,472 37,582 40, 080 35, 147
Steel sheets_ _ Short tons___.... 143, 282 165, 481 165,114 160, 193 145,644 150, 104 174,028 101, 428
sm] barrels Barrels___ 53, 607 46,100 54,37 47,790 63,017 1 45,365 , 464
ZiNC. o cee o oo eicereecmen e mmem————— Short tons 6,922 9,295 14,481 21, 887 39,320 40,751 46, 542 45,441
’I‘m (United States) Longtons..o.occeece.o 1, 2,654 Y 1, 2,003 L5 3,603 2,428
CONSTRUCTION MATERIALS
Yellow pine - - 1,152,743 | 1,165,620 1,065,538 | 1,164,232 1,194,404 | 1,207,534
California white pi ne. 644, 318 642,798 74, 249 690, 157 624, 651 667, 618
‘Walnut lumber , 024 19, 831 11, 591 12,202 12,149 13,037
Walnut logs_ 4, 000 2, 568 , 754 1,907 3, 646 3, 615,
Osk flooring . 43,204 4,715 60, 145 77,279 79, 809 74,773
Maple floorin, 25,072 3 26, 309 27,721 27,610 29, 527
Roofing felt , 4 y 3,246 3, 545 3,810 3,118
Cement. . 14, 534 18, 515 16,243 20, 679 16,022 21,1
Face brick_ 1,713 , 078 2,104 2,24 2,777 2,832
110, 011 123, 600 161, 391 177,331 151,673 163, 354
222,032 228, 838 225, 645 3 201, 577 212, 004
228, 659 260, 981 , 422 306, 431 230, 14 239, 022
45, 51,247 63, 650 58, 321 77,676 81, 939
196, 939 220,479 184, 405 208, 789 247, 954 , 756
RUBBER AND PAPER v L
Pneumatic tires. .. . 5,220 6,119 7,810 7,866 7,635 7,734 ; o
Bolid tires and cush 150 150 1 '168 " 161 ' 161 5 ﬁ;’% """"""
Newa rint (at mills) _ 17,418 16, 238 13, 592 12, 030 28,543 - 20, 87 34,691 384, 469
p D, mechgml‘ , 194, 062 93! 195, 980 158, 717 156, 872 120,828 126,680
Wood pulp, . A 41 872 3 42,014 - 41, 562 45, 1! 1, 42, 034
1 Quarter ending Sept. 30.
UNFILLED ORDERS FOR SPECIFIED COMMODITIES
JUNE 30—~ DECEMBER 31— Percent-
' age -
COMMODITY Unit f,’;‘;“g‘f
1925 | 1926 | 1927 | 1928 || 1925 | 1926 | 1927 | 1928 lﬁgg‘am
)
1928
Hosiery.-..... Thous. of doz. pairs 8, 302 6, 220 6,342 900 A 5,100 5, 395
Knit underwe Thous. of dozens 2,935 2,391 2,614 ;: 053 2,736 1: 562 1: 912 1,525 —25.7
Cotton finishing_ 4.0 4.2 5.5 3.6 5.5 "U5.0 ) 3. 5.6 +55.6
Pyroxylin coated 1,730 2,374 2,671 4,226 1,677 2, 523 2, 979 3,543 —16.2
Sheets, blue, blaclé and gal 440, 687 , 237 | 399, 562 798 || 677,907.] 529,940 | 745,393 | 592,004 +12. 4
Steel (U. 8. Steel Corporation). 3,710 3, 479 3,053 3,637 , 033 3, 961 3, 973 3,977 +9.3
Locomotives. 411 667 400 201 708 98 - 232 282 +4-40.3
Oak flooring . 50, 092 41,744 45, 528 49, 002 61,103 35, 995 27,887
Maple flooring_ 9,498 7,612 11,634 10, 500 9,076 9, 706 8,736 7,988 —~23.9
Baths (enamel) - 111,797 , 050 45,479 | 121,061 83, 831 49, 804 33, 160 39,182 —87.6
Small ware (enamel 25%, 991 17%, (l]gg ]1?, ?’llg 315, 320 189, %57 127,104 | 104,774 | 118,100 —62.6
, ) , 50 70 673 7.
326,226 | 220,078 | 254,191 | 260,970 253,400 | 311,979 | 224,825 | 182,791 —30.0
27, 458 34 874 21, 956 12, 446 40,015 18, 481 12,431 12,671 1.8
Thous. of gross tons._. 186 199 21 264 23 314 94 —64.4
No. of days supply. .. 56 46 5i 42 2! 39 —15.2
.| Short tons_.__.___._.._. 92,401 | 109,559 94, 847 77,782 107,756 86, 562 74,729 94, 174 +21.1
..................... No. of weeks supply-. 2, 1, 1.3 1 . 1. L5 +16. 4




REVIEW OF COMMERCE

The year 1928 on the whole was the year of greatest
production and trade in American history in spite of
low activity in some branches of industry at its begin-
ning. The year marked a continuance of the longest
period of general business stability ever witnessed in
the United States.

Though at mid-year such important industries as
textiles, in the manufacturing group, and agriculture
and coal of the raw-material industries, were lagging
somewhat behind the general trend, conditions in these
industries at the close of the year indicated a turn for
the better.

Practically without interruption, industrial activity,
if allowance is made for seasonal changes, showed
gains month by month during the year, and this
without any abnormal increase in commodity stocks.
The quantitative index of manufacturing production,
the most complete measure of industrial activity,
exceeded the previous high record of 1927. The con-
struction industry, which for the last few years has
had such an important part in creating new demands
for manufactured -products and for labor, showed
considerably larger activity than has ever before been
recorded. The automobile industry regained its pre-
vious stride and for the year registered the largest
production on record. Retail trade, as reflected by the
volume of business transacted by mail-order houses,
10-cent chains, and department stores, was also
larger than in any previous year. The total volume
of money turnover, as indicated by check payments
(not counting New York, City, where speculative stock
transactions greatly affect the total), showed a gain of
9 per cent over 1927, which itself had made the highest
record up to that time.

Agriculture for the year as a whole was on a sounder
basis. Prices of livestock and animal products reached
higher levels and crop yields were large, showing a gain
of almost 8 per cent over the average of the last 10 years.
Grain prices since August have been relatively low.
The cotton situation has been about normal.

The output of electric power continued to increase
rapidly, The production of steel for the first. time in
history practically reached 50,000,000 tons. Copper
production by smelters was larger than in any previous
year. New orders for machine tools also reflected
the great industrial activity which was witnessed
during the year. o '

These are some of the major results during 1928.
Many other less comprehensive indicators point in
the same direction. Despite the continued large
growth in rayon manufacture, the consumption of
silk by textile manufacturers, with a gain of 314 per
cent over 1927, was about twice as great as in the so-
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called ““silk-shirt” era of 1919. Shoe production was
slightly larger than in 1927. The consumption of tin
was greater than in any previous year. Cement out-
put reflected the large demands of the building pro-
gram. The record-breaking production of automobile
tires reflected the high activity in the automobile
industry. Business failures during 1928 showed
smaller liabilities than in the preceding year, although
the number of individual failures was larger.

In the textile industry, consumption of wool and
cotton showed curtailment of approximately 3 and 11
per cent, respectively, from the previous year, due to
exceptional conditions peculiar to the industry, but
here indications are not lacking that conditions have
turned for the better. The movement of freight on
the railroads, for the year as a whole, was somewhat
smaller than in 1927, but during the closing months
was heavier than in the corresponding period the year
before. The index of factory employment, which
does not fully reflect the newer and more active indus-
tries, averaged slightly lower than in 1927 in keeping
with the general tendency to add to output by im-
proved methods and greater use of capital, setting
free workers to take part in the growing fields which
render services as distinguished from making com-
modities. The closing months of the year recorded
decided increase in employment.

Wholesale prices and the general index of cost of
living, although somewhat higher than in 1927, showed
declines from 1925 and 1926.

Savings reached a new maximum in 1928, as indi-
cated by gains in savings deposits, building-loan
association resources, and new life-insurance business.
The year just closed provided investors larger divi-
dends and interest payments than ever before, while
Christmas savings reached a new high point. Activ-
ity on the stock exchanges during 1928 was unparalled,
while prices for stocks reached new high averages.

The foreign trade of the United States showed larger
exports during 1928 than in any year since the close of
the postwar boom, when price levels were much higher.
The gain, as has been usual in recent years, was largely
in exports of manufactured goods, which were 8 per
cent greater in value than in 1927, Imports were
somewhat smaller in value than in the preceding year
and considerably smaller than in 1926, but the declines
are largely due to lower prices of silk and rubber.
If allowance is made for the effect of lower prices, the
resultant- index would disclose an almost unbroken
upward tendency in imports since 1921. In all,
American business closed its books at the end of 1928
with greater volume, broader stability, and wider
markets than ever before in history.
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8
WEEKLY BUSINESS INDICATORS'®

[All data, except Fisher’s lndex (1926=100), are relative to ‘the weekly average for 1923-1925 as ‘100]

i PRODUCTION TRADE || WHOLESALE PRICES RECEIPTS BANKING AND FINANCE g
: &
] »” o . [
WEEK 5 ] g 2| & g : =z |4 |8 |3 218 |w ETE
ENDING S s | 8 % 2.8 = = eg [F.[.8q ]9 | B |23 =@
Sar— Eabg%szegw-“ﬂ§ua= -2 32|38 | 88| & | & |5 |22
3|88 8|5 % (SE) 2 %23 5|5\ 5|32 |§ 8(%8|s%|2%|4°(% |7 |%e)ER
2 | =18 S5l & | & f{m | 218 sll@8 |31 R|¢elles|d | o« |l @
2|8 |3|R|&|BR| & S |& |B|S|A|S|B|S|S|B||SS|=x(©|E |& |8 |a (&”
1927 \ |
Nov. 5| 86.0| 92.6] 105.5] 38.4| 117.8] 86.8|| 130.7] 108.4 77.9] 85.8| 4.9/l 176.4| 203.8|-132.6 56.2|| 120.3 96.0 87.9| 100.0! 177.9] 110.2] 114.0|| 87.7
12| 7.0/ ¢7.0| 1055} 37,1 118. 5/ 102 8|| 114.4| 101.7 74.6| 85.6| 95.7)| 128.9| 263.8! 127.2 74.9|| 120.7| 94.3| 84,8 “94 3| 182.1| 110,4| 105.7|; 87.8
19| 88.0| 102 6| 104 5| 33 5| 118. 4] 133. 1|| 128.3{ 101.0 72.8| 85.4| 97.8| 1338} 286.5| 123.4| o1.8| 121.1[ 91.4| s4 8| 97.1] 184.7| 110.7| 108.6/ 88.0
26| 91.0] 90.6| 96.4| 35.1| 119.9] 120. 1| 125.1] 87.7 73.2| 85.1| 98.6|| 99.6|191.2| 0.7 71.8[| 121.1] 92:8) 84,8} 97.1] 184.7] 110.8| 93.6 88.5
Dec. 3| 7.0 92.9] 102.3 34.3] 119.4] 102.4] 156.8) 95.5 73.2| 85.0 100.0 112.0| 195.8) 113.9] 98.5|| 121.7) 91.9) 100.0 97.1| 185.3| 110.8| 110.6/ 89.8
10| 80io| 99.4] 104 5| 33 1| 119.4| 142.9{| 132.6| 9L 5 71,3 84.8) 100.8]| 80.6 175.4| 106.3 98.1|| 122:2| 91.2] 103.0 97. 1| 185.0f 110.8] 122, 6| 89. 4
17| 83.0| 100. 4| 102. 3| 34,3 118.0f 124.9l| 120.0 0.5 71.3| 84.8| 99.3]| 742 142.7| 104.1) 100.2]| 122. ¢ 803} 97.0| 97.1| 186.0| 110.9] 123.6l; 01.3
24| 88.0100.7 882 355 116.8( 121.1ll 132.8 86.5 72.8| 84.81 100.0/ 64.3) 119.6] 652 80.3!| 122.9] 86.7| 103.0] 97.1] 186.8| 110.8| 122. 4| 84.6
31| 75.0] 815 57.3 339 116.2( 104.4|| 103.4] 70.9 73.9| 84.7) 100.0/] 59.7] 125.4) 51.9 78.9)| 123.5( 86.2) 133.3| 97.1| 186. 8| 110.9] 103.9|| 92.6
1928 ‘
Jen. 7 1011 72.7] 34.3 114.2] 56.2){ 154.9] 78.6|| 95.5] 105.4) 73.2 8.7 100.7]| 57.4| 812 72.8| 108.9]| 125.1] 86.7] 115.1] 97.1] 187.2| 110.6] 125.1]| %6.8
14 L5 97.3| 36.7| 113.9] 109.2]| 138, 0 94.6|| 95.1) 102.3 71.7) 85.1) 100.0)| 62.5 83.1| 93.4| 100.4)| 1236 91. 2| 100.0 97.1| 184. 9| 111.0| 154.3|| 97.8
21 90.8| 101. 4| 33 0| 114.3] 104 3|{ 130.0| 92.2|| 95.7| 103.9) 7L.0f 85.3) 100.0f 77.8| e8.1| 86.7| 132 5]| 122 6] 93.8| "97.0| 102 9| 183.7| 110.9] 148.9| 90.9
3 103.9| 103, 2| 36.3] 113.1( 137.3{| 117.1| o4, 2|} 95.5 1023 67.6] 85.6 100.7] 748 66.9; 80.4| 130.4| 121.6| 96.8| 90.9 100.0| 186. 5/ 110.9{ 158 7)(101.0
Feb. 4 103.7] 101 4| 35.9] 113.6] o4.4{| 122.2] 96.6|| 96.0[ 101. 5 65.4] 85.6] 100.7] 71.3] 70.4) 86.4] 135.4|) 122.1] 95.1| 100.1] 100.0| 1845 110.9] 140.3|l101. 8
1n 100.0 104 5| 37.1] 113.3| 117.3|| 118.0 94.5) 97.0| 100.0| 680 86.0 100.7|| 71.1} 64.6| 76.6| 124 7|[ 1213 95.6| 112.1| 102 9] 183 5| 110, 9| 134. 2{103. 8
18 96.2) 106.4| 38.8| 113, 4] 114.9]| 110.1| 92.6|| 96.8| 103.1 67.6| 86.0! 100.0i 63.2 60.0 79.7| 138.2|| 121.1| 95.5| 109, 1| 105. 7| 182.0f 111.0} 127.8/104.5
25 104, 4| 108 6| 39. 2| 1128 122.2|f 105.3 90.7|| 96.6] 105, 4| 69.9] 86.0| 100.0f! 64.0| 50.8| 73.7| 132 5|| 1204 96. 4] 105! 0| 1057 181.1] 110.7| 118.7105. 4
Mar. 3 103. 0} 101. 4| 39. 6| 113. 2| 111. 0|} 123.7| 100.1]| 96.9| 104.7] 60.5| 86.5] 100.0/! 74.0| 45.4| 60.3| 119.7|| 121.2] 95. 6| 100.1| 105.7] 182.4] 110.6| 126.8(1107. 9
10 106.6] 990.1| 40. 8| 113.1] 110 0]f 126. 6| "99.2|| 96.8| 107.0) 69.5 86.7| 100.7{ 82.4| 46.5| 68.7| 111.4|| 121.2] 96.0| 103.0| 105.7| 185. 4] 110. 6] 125.3|(108.9
17 102.0| 102. 3| 40. 8| 114.7) 139.4|| 114.4| 083|[ 97.3| 105. 4| 71.7) 86.7 100.7| 783 68.1] 70.6] 114 3|f 122 6| 95.9| 109. 1| 105.7| 180.7 110.9| 117.0110.0
2 1013} 106. 4] 40.8] 114, 6] 145. 1] 134.5| 99.1|[ 98 2| 109.3] 72.8] 86.2) 100. 7 65.0 67.7| 71.8| 103.4|| 122 2] 96.9| 109.1] 105.7| 194.3] 110.9] 115.0/111.0
3 95,5 107.3] 41.2| 115.8] 140.7)| 118.5| 99.1]| 98.1] 109.3) 72.4] 86.3] 100.7|| 69.0] 71.5 747 104 6|| 1233| 05. 2| 112.1| 105.7] 197.5| 110. 9| 134.6]111.3
Apr. 7 73,4 103.2| 37.6] 115.0| 153.9|| 145.1] 95.9|| 97.6| 120.9 73.2] 86.4) 101. 4| 55.6| 65.0 68.4] 810l 126.3 94.3| 121. 2| 111, 4] 197.3} 110.9] 108.8)111. 8
14 76.1| 102.3| 37.1| 114 1| 155.2|| 120.0] 95.2|| 98.9| 111 6| 75.4] 86.4| 101.4]| 56.3| 50.6] 70.3| 67.9|| 126.1] 02 4| 134 3] 111]4] 199.7| 110.8] 102 7)113.0
21 8121 108. 6| 35, 5| 114.9| 135.2l[ 110.6) 98.5! 99.4| 120.9| 75.4| 85.9] 101.4|l 52.5|  s8.8] 80.4| 75.3|| 126.1| 92. 9] 118 2| 114.3{ 199, 0 110.7 116.5//114.1
2 | 84,1] 104. 5| 37. 6| 115.4| 149, 4| 122 3| 100.3)| 99.7| 127.9| 80. 5| 85.9| 101.4| 52.0/ 650 918 81 4| 125.8| 92 0], 121. 2 114 3 198.0| 110. 7} 100,7||114.5
May 5 83.9| 100.5] 37, 6| 114. 4| 140.3!| 143.3| 102. 2|| 90.8) 1310 78.7 85.9] 101. 4|l 612 65.4 949 77.0|l 127.6 90.6| 127.3| 114.3) 2018} 110, 5| 125.8|[114.7
12 86, 1) 100.5| 35.5| 113.1| 148, 8|| 132 9| 104. 5]| 99.6| 127.1) 81.3 85.9-102. 2| 84.4| 66.2 79.4) 70.7|| 127.2] 90.5) 136. 4| 114.3| 204 8 110, 5| 127.0|(115. 9
19 84,0 93.2) 32.7| 112.3| 153. 2|| 140. 6| 104.7|( 99.6| 117.1| 79.8] 85.8 103.6|| 93.8| 508 78.8] 81.2{| 127.5| 89.9] 136. 4| 120. 0} 203. 6| 110.4| 108 6|[116. 1
2 85.9 ©8.2) 335 112.9| 154.7|} 129. 9| 106. 5|| 98.8| 118.6) 77.6] 85.8) 104.3|| 60.8| 38 5| 76.6] 4.6) 126.8) 90.3) 145.5|'125.7| 199, 7] 109. 8] 104 7||117. 1
June 2 75.7) 94.1) 20.8 113.5| 144.0]| 105.0| 97.4|| 98.0 120.2 77.6 85.8 105. 1| 54.4 37.3 73.1) 92.6| 127.2( 88. 9l 145.5 128.6 201. 2/ 100.6 84.5(|117.6
9 86.3| 98.2| 20.8| 113. 5| 168. 7|\ 144.3| 103.9|| 97. 6] 117.1| 77. 6] 85.7| 105.1|| 48.8 24.2 81 6| 101 8|| 126.8) 88.6| 145. 5| 128.6( 197. 8| 108. 9| 119.9|[119.0
16 85.6| o4 1| 27.8| 113.2| 143.3|| 133. 0] 104. 6| 97.8( 115.5 77.9| 85.7) 105.1| 30.1| 34.2 76.6| "85.7)| 127.0f 87. 2] 139, 4| 131. 4| 190.1| 108.4| 108, 4]/118.9
2 86.1 94.1| 27.3| 114. 1| 186 2|[ 141. 2| 102.9}f 97.9| 115.5] 80.1| 85.0] 105.1| 36.3| 23.5] 72.9) 830l 126.3| 89. 0| 148. 5| 134.3 186. 9| 108.4! 100.8]/128:8
.30 86,6 100, 5] 28,2 114.5) 175.9|| 110.0]-____ 98.4] 112.4) 83.8] 84.7)._.._. 53.5 26.5 76.6| 76.7]) 126.0| 88. 6 166.7| 137.1| 191.8| 108. 4| 103.9j|118.7
July 7 70.1 67.7] 24.5) 114.5 1521 133.6| 88.7]| 98.8( 105.4| 84,2 84.4| 105.1]| 93.2 24.6| 61.4] 66.6|l 128.7) 84.4) 157.6] 137.1} 105.4] 108.6 87.7)110.5
14 8s.3| 97.3| 28. 6| 114.8 128.8)| 130.3| 106.9]| 99.3 "09. 2| 80.9| 84. 2| 105.1)} 179.2 30.4] 87.7| 77.7|| 126.7] 87.6| 1606 137. 1| 192 0| 108. 1| 114 5|{120.0
2 88.7| 100, 5| 25.3) 115.3| 116.2|| 128.4) 107.8|| 99.9| 97.7| 77.9| 84.3| 105.1| 235.8| 9.6 1130 60.2|| 126.0| 89.7| 136.4| 137. 1] 191. 4| 107. 4| 104.7||122. 2
28 92.0] 96.4| 24.1) 114.5| 198.0|| 112.1] 107.8|| 99.9| 915 77.6| 84. 5| 105. 1 200.5| 10,0, 73.7 50.5| 125.6| 90.2| 133.3| 137.1] 104.3) 108.3 87.5[/123.7
Aug. 4 89.00 3.2 24.5 115.4] 124.3(] 118,90 100.4|| 00.7] 88.4] 73.2| 84.4| 105. 1] 313.0 5.0/ 74.4 64.3|| 126.9 88.5] 160.6[ 137.1 195.0] 107. 0| 104. 2{/125.6
1 92.4) 00.9] 24.1) 114.7| 122.2|| 112.7] 108.9|| 99.4| 81.4| 71.0) 84.3] 105.1{ 254.0| 16.8) 81.0] 5841l 126.4 89.7 160. 6| 142.9| 194.3| 106.9| 115.5/|126.6
18 91,9 92.3| 27.8] 117.4f 128. 5]} 117. 4] 110.2![100.1] 81.4] 70. 2| 84.3] 105. 1)} 233.6| 20.8] 92.4| 55.8| 125.9| 89.9( 154. 5| 148. 6 195. 5{ 106.9} 99. 311129, 9
25 95.2 90.0| 27.8) 118.9| 115. 5/| 114.2| 112.7]{ 99.9| 80.6 70.2 84,6 105.1)| 201.0| 42.3] 94.9| 57.5 125.6| 69. 8| 166.7| 148. 6| 201.4| 109.2 92.6{/132.6
Sept. 1 96.8 90.0| 26.1} 12021 100. 4|l 105.2] 126.5|[(100.0] 82.2 70.2 84.8| 105.1|| 195.4/ 71.5 97.2 55.5|| 125.9| 80.7| 178.8] 148.6| 206.4] 107.3] 95.6}{135.0
8 o1.7] 85.9] 20.8] 119.7] 96.7|f 11,0 103.4|| 99.7 822 71.3| 84.8) 105.1|| 189.2| 122:3] 95.9] 53.0f 126.8| 88. 5/ 181.8| 148. 6| 209. 1| 107.7, 78.9/[135.7
15 104.6 90.9| 20. 8] 120.3| 123.9|| 125.9( 118.7[1100.3] 81.4 65.4) 84.9] 1065/ 222. 4| 137.3| 120.3] 58.7|| 126.5 87.7| 175.8) 160.0f 200, 6i 107.8| 99.5)135.9
23 102.8| 90 9] 31. 0| 120.5| 109, 6f| 142.8| 119 2{| 99.8| 829 68 0| 85.1| 108 0|l 2311 202.7| 140, 5| 61.3| 127. 0} 86.3| 187.9| 165.7| 211. 1| 107.9| 107. 4134 5
2 113.4| 90.9| 32.7) 120, 5| 162.7|| 126.2| 124.8]| 99.3| 5.3 71.0f 85.2| 108.7|| 2491 256.5] 121.8| 723 126. 5| 85. 4| 163.6| 168. 6| 210.4| 107.9| 98 3[1133.2
Oct. 6 113.3| 90.9| 33. 5] 121. 2| 150, 6]| 150.3| 123.8(| 99.3) 85.3| 70.2| 85.3| 108.7|| 279.1) 303.8 1218 56.1| 127.6] 89.5| 178.8] 165.7] 200.4] 107.8| 105. 4/[132. 4
13 115.7) 90.9| 37.1| 120.3| 130, 6f| 12,7 124.1|| 99.4 s6.0| 72.1} 85.6| 108.7|{ 231.0| 203.1| 102.5| 68.3)| 127.3| 87.2} 157. 6| 1657} 210.8| 107.8) 86.0/132.6
20 111 1] 92.3| 40.4| 120 2| 134.1)) 137.6) 121 2|| 98.9) 84, 5| 73.9| 85. 9] 108.7|| 286. 4| 360. 4] 124.7| 76.4|| 127. 6| 86.8| 166.7| 155.3| 216.7, 107.9| 119.4||130.8
27 1154 92.3| 408 121.2| 144 8[| 135.3] 121.2]] 98,4 s2.9| 71.3| 861 110.1]| 1887 308.1| 127.2| 86.1| 127.6| 87,7 160. 6] 160.0| 207.1 107.9| 122.1][120 2
Nov. 3 114.3] 92.3] 30.6] 119.9] 122.4]| 131. 0| 115.1)| 97.9] 86.81 71.3| 86.3| 113.0} 154.4| 205.0| 108.5| 71.6(| 128.6] 86.7| 181 8| 160.0| 216, 7] 108.1] 103.2|[127.3
10 108.2] 90.0| 42.9| 119.9f 104, of| 127. 4| 109.9(| 97.6| 85.3| 71.7 86.5) 114.5|| 116.8 217.3| 88.6| 73.8|| 128.8| 89.9| 154. 5| 160.0| 220. 8| 108.3| 89.2/126.4
17 112.1| 86.8| 40.4| 1196 85.1(| 128.2| 110.5|| 97.7| 87.6| 72 4| 868 114.5/| 100.0| 2454 113.6 96.1{| 128.1| 87.0| 151. 5| 160, of 225. 1 108.3 108 1/{125.1
24 112.7] 90.9| 38 0| 120. 3| 113. 4|} 1516} 107.3|| 97.3 88.4{ 75.4| 87. 4| 114. 5] 139, 1] 264, 6| 104.7| 101. 5[] 120. 1] 88. 3| 157. 6| 160, 0| 230.7| 108. 1] 117.0i124. 0
Dec. 1 101.6| 80.9| 35.1| 120.3] 171.2]| 133.4] 93.8]| 97.3| 88.4 76.1 87.3 114.5| 140.9| 274.6] 67.7] 73.8ll 130.1] 84.1| 1818} 160.0| 233.9| 108.0| 102 5][122.9
8 115.0] 92 3| 388 121, 0| 106. 0| 135.9| 102.7)| 07.1| 87.6| 75.0| 87.3| 114.5]| 103.0| 266.2 93. 4| 123. 6|} 131 0} 83,6 218.2| 168. 6| 225.0f 107.6] 110, 1/[121.4
15 113.2 90.0| 38, 0f 122. 3| 101 6]| 140 9/ 100.6(] 96.8 86,0 75.4| 87. 5 114. 5} 112.2| 225.0 94.0| 117.9| 130. 3 82.8| 190.6| 177. 1| 219. 7| 107.3| 123.3/(120.9
22 113.4| 85.0] 359 122. 5| 105.5(| 150.6| "93.7|| 96.9} ®6.0| 75 0! 87.5| 114.5 908.6) 107.7| 63.9| 1185 130.8| 832 178.8| 188/ 6] 222 2! 107.2| 120.6|(110.5
19 70.7) 45.0| 34.3| 123.9| 116.7 119.3] 60.6|| 97.2| 85.3| 75.7| 87.5] 117.4|| 68.6 200.0] 40.2| 80.3 131 1| 79. 5| 251 5 191 4| 231. 3| 107.3 88.2|[12L.4
1929 .
Jan. 5|110.5 1011 74.5| 38.8 124.4 83.7) 73.5| 87.6 119.6/| 56.5| 1408 65.8 106.9|| 135.7| 79.9] 200.0| 182.9| 240.5) 107.4] 116.2([125.9
12 | 110.5) 119.7| 96.4| 43.8) 124.5 83.7) 74.6| 87. 5| 119.6|( 6.7 118.5 77.2| 120.6| 130.9| 85.5| 154. 5| 174.3| 238, 7] 107.4| 156.0/127. 4
19 | 109.2] 110.9| 102. 3| 46,9 126.9 88.4| 75.0) 87.5 120.31 52.9| '87.7| 80.2( 130.7|\ 120.3| 86.5( 169.7| 177.1) 240.0| 107.3| 143, 2011291
- 26 | 110.5] 120.8 001] 44. 5] 127.8 92.2) 73.9 121.7) 719 95.4i 67.7) 111. 6| 128. 5| 89.4| 145. 5| 177. 1| 245.8] 107. 3] 128.0/[130.9

1 8ources of data are as follows; Bituminous coal and beshive coke production from U. 8. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture,
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Ezchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotton Ezchange; Price ofiron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, hard winter, Kansas
City, U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from Federal Reserve
Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist; Business failures from R. @. Dun & Co.; Detroit employ-
ment from The Employers’ Association of Detroit, ’

2The actual week for all items does not always end on the same day.
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AUTOMOBILE PRODUCTION IN THE UNITED STATES'!

[Number of vehicles]

1913 1914 1915 1916 1917 1918 1919 1020 1021 1922 1923 1924 1925 1926 1927 1928
MONTH
TOTAL PASSENGER CARS AND TRUCKS
January.. 35,662 d45,644] 31,253 107,402 122,002f 92,208, 93,779 187,037 53,237 89,374 245,889 318,589 240,579 308,908 238,908 231,728
February 35,663] 48,482 49,300 124,546 144, 674| 106,962f 114,598f 188,030 70,5991 117,871 278,091 370,569 283,638} 363,652 304,735 323,796
March._ 45,273| 60,2111 94,311| 162,074| 165,622 132,142| 146,091 229,212| 112,453| 171,487| 3859,476| 383,424| 374,406 433,467| 394,513] 413,327
April__. 60,335 70,367] 101,910 152,529{ 172,045 153,673} 165,229} 173,398! 152,201 219,394| 379,138| 375,868 433,792 439,336; 406,382 410,104
May._. 57,199 56,354 , 3000 155,950] 185,721] 143,003] 176,484] 210,019 156,805 255,622 395, 555| 315,177 -419,056, 425 167} 405,648| 425,783
June... 53,5811 44,975 91,059 139,794 172,656 118,859 166,575 225, 677| 190,520{ 278,876 380,110] 251,900 398, 524| 386,269 323,817} 396,796
July._.. 34,808 30,987 65,604] 120,755 164,764| 118,060 164,831 209,652 176,870 245,755 331,844 269,812 398,047 359,610 269,396 392,076
Auvgust_._ 31,416 48,373 82,082 106,623] 146,454] 89,542 165,414 205 205 181,270] 290,838 348, 216| 284,603 260,236/ 426,851 300;904| 461,208
September_ ,860( 53,523} 98,861 140,281 162,883 59,555 180,786 188, 514] 158,760| 203,927| 327,720 296,382] 325,728 398,938 260,310 415,204
October.... 28, 537] 44,264] 80,127 134,393| 165,333] 60,311} 207,222 165,298| 148,000] 232,824 366,461 204,553 441,981 334,421F 219,682 397,112
November. 32,276/ 32,698] 84,769 140,255 156,716 43,244 190,321| 134,975 116, 644 3 314, 5041 234,611 372,271 256,301 134,370| 256,935
December....._.._ 40,390] 33,176 93,255 133,106] 115,079 63,127 162,265| 109,432] 79,455/ 225,285 , 008 207,062) 316,672 167,924| 133,571 235,135
Total ... 3 569, 0564] 969, 930'1, 617, 708]1, 873, 9491, 170, 686)1, 933, 5952, 227, 3491, 596, 823(2, 544, 1764, 034, 012!3, 602, 540/4, 265, 830(4, 300, 9343, 401, 326/4, 357, 384
Monthly av_..| 40,417 47,421 , 28‘ 134,809 156,162 97,557 161,133| 185 612 133,069 212,015 336, 168l 300,212 355,486] 358,411 , 363, 115
PASSENGER CARS
January.. 34,483] 44,364 100,806{ 116,815 - 81,6111 76,422 157,115 45,397| 80,194| 224,549\ 287,198| 211,765 278,995 199,650 205, 646
February 34,423| 46,609] 44,919 117,460 138,759 95,202 97,126 158,921 60,326] 104,936 254,808 337,045 249,397| 326,472 264,171 291,151
March___ 43,887 57,972 , 5831 153, 1750 157,882 112,279 124,559 193,641 98,941 152,311 324, 314| 347,164 329,115 388,703 346,031 371,821
April... 57,584 67,900 95,537| 143,371 163,618; 130,361 145 359! 149,457| 137,6400 197,903| 340,283 337,238 385,058 389, 954| 358,682 364,877
May.__. 54,871 53,521 81,054| 147,840 175 583| 118,638 154,792 182,027] 144,007 232,439 350,279 277,284| 374,280 378,826/ 358,725/ 375,863
June. . 51,512| 42,991] 83,813] 133,3631 162,926/ 97,104] 144,805 192,826 177,086 252,704 338, 424 220,704{ 359, 595 343, 388| 280,620 356,622
July .. 33, 165 ,236] 59,111 112,8100 154,638 93,900 142,135 181,051 165 616 223,823 ,896| 242, 177| 356,688 320,411 237,811 338,792
August___ . , 227] 46, 793, )y 99,330 132,234] 67,058/ 140,479 176,234| 167,756/ 246,867) 317,141| 254,610| 222, 314| 383,227 275, 585 400,593
September . 27,035| 52,005 91,797 132,115{ 148,572| 39,591 154,119] 160, 520| 144,670 184,485 300,647| 262,695 266,506 354,355 226,443| 358,872
October...._ 5,902( 41,588 80,530] 125,889 152,088 30,119] 177,270| 138,031] 134,774 211,164| 335,836 260,244] 396,590 292, 562 183,042 339,976
November . 30,639 30,538] 78,1931 131,841 140,837 29,941] 161,600; 118,944| 106,081 210,955 286,006 204,323| 333,742| 222,419 109,758, 217,256
December..._.... 38,781 20,982 87,834 127,578| 101,840 47,533| 138,986; 96,793} 70,727| 205,142 277,947 179,233| 283,034 139,850 106,083 205, 144
Total...._... 461, 500| 543,679 895,930, 525, 5781, 745, 792) 943, 436/1, 657, 6521, 905, 5601, 453, 11112, 302, 923!3, 651, 130{3, 210, 005:3, 768, 993 3, 819, 16212, 946, 601'3, 826, 613
Monthly av_| 38,459 45,307 74,661} 127,132, 145,483] 78,620, 138,138 158,797 121,093| 191,910 304,261 267, 50()[ 314, 083‘ 318, 264| 245, 550| 318, 884
TRUCKS

January____ 1,179 1, 280 2, 949 6, 596 51870 10,597| 17,357| 30,822 7, 840 9,180 28,340 31,391, 28,814] 30,003 39,258 26,082
1, 240 1,873 4, 390] 7, 086, 5,915 11,7601 17,472 29,109f 10,273| 12,935 23,283 33,524| 34,241 37,180 40,564 32,645
1,386 2,239 5,728 ,899 7,700 19,863| 21,532 355710 13,512 19,176| 35,162 36,260 45,291 764] 48,482 41,506
2,751 2, 377 6, 373 9, 158! 8,427| 23,3121 19,870 23,941 14,561| 21,4911 38,855 38,630 48,734 49,3821 47,7000 45,227
2, 328 2, 833 7, 336 8,110 10,138 24,365 21,692 27,992| 12,708 23,183 45,276| 37,803 44,767 46,341] 46,923] 49,920
2, 069! 1,984 7,248 6, 431 ), 21,665 21,770 32,851 13,434 26,172] 41, 686 ,006( 38,920 42,881] 43,197| 40,174
1,643 1,751 6, 493! 7,945 10,1260 24,151 22,696 28,601 ,254| 21,9321 30,948] 27,635 42,259 39,199 y , 284
2,189 1, 580 5, 836 7,208 14,2201 22,484| 24,9035 28,971 13,514]. 23,971} 31,075 30,083] 37,922] 43,624 3 60, 705
2, 825 1,428 7,064 8,166 14,311] 19,964 26,667 27,994 4,000 19,4421 27,073| 33,687] 59,222| 44,583] 33,867 56,422
2,635 2,676|  8,588| 8,504 13,2450 20,192] 29,952 27,267| 13,235 21,660 30,625 ,300|  45,301F 41,859 36,640 57,136
November. .. 1, 646 2, 160 6, 576, 8,414 15879 13,303) 28,721} 16,031} 10,563 21,968 28,498 30,288 8, 529 , 8821 24,612 39,679
December_.___.___ 1, 609 3, 194] 5, 421 5,528 13,239, 15,594 23,279 12,639 8,728, 20,143 29,061] 27,829 32,738 28,074 27,488 7, 991
Total___._...__ 23,5000 25,375] 74,0000 92,130 128,157 227,250 275,943; 321,789 143,712) 241,253 382, 882] 302,535 496,837 481,772 454,725 530,771
Monthly av.._ 1, 958 2, 115 6, 167, 7,678 10,680, 18,938/ . 22,9950 26,816 11,976] 20,104| 31,907 32,711} 41,403| 40,148 37,894 44,231
1 Data through June, 1921, compiled by the National Automobile Chamber of Ci ce from actual monthly reports from the principal producers, covering close to 90

per cent of the industry, from quarterly reports of other member companies, prorated to monthly figures according to the relative output of the larger companies, and from
annual figures of small nonmember companies, covering the balance of the industry, prorated to monthly figures according to the relative output of the companies reporting

on a monthly or quarterly basis. Begi

inning with J u]y; 1?21, ﬂmges ravl'e athual rg'ports from
A

Bureau of the Census, including data from the Nat

lances, funeral cars, fire apparatus, street sweepers, and busses.

United States only.

Ce.

LIFE-INSURANCE LAPSES!

(Relative to 1925-26 average)

practically the entire industry compiled by the U, 8. Department of Commerce,
of ce. Figures for passenger cars include taxicabs and those for trucks include ambu-
All these figures, revising data previously published, represent production or factory sales and cover the

) 2|9 |a gla la ] gla | & gla |=

S| 5 ke |Em| |5 |Em & 2lt<t ElS=]|35

3| 8|SE|SE| 2|5 |2E| & S| 3|SF|SE| S£|5E|58] ¢

Total £ | o3 |¥E 25| 3|25 (=g | & Totall 2 | % |&g |®g| Z|wg|og| 3
B3 P |weld P v | = & = w& e = w® |wd| & ]
B |3 |E° |35 |%°|3°| 2|8 B |2 |B°|3°|5 [%° |2 2 §
= S EIE
Z 8 = (B |& | |B | B|& 2 |5 = B (& |(m (B |2 |A&
1925 1926
FArst QUATERr- o ooeoooceeeemcmmraenmmaee 96| o7l o2f{ 101 97| 98( 93| o94{ 93| or{ 96| oo 9| 93| or| 90| 06| 99| 101| 102
Second quarter. 100 10t | 103| 03| 93| 98| 95{ 100{ 92| 101} 96| 86| o7| 98| o92f 04| 92| 95| 98| 104
Third qusrter. 103 116 06{ 104! 106, 96| 104 | 100| 105 102 | 106 | 106] 107 105 | 104 | 1:13| 108 | 103 | 107| 101
Fourth quarter.__________JT_11I100 101| 106 1o1| 98| 100| o7{ 105 111 98| 98 02| 101| e8| 97( 109) 116 96( 98| 108| 10t
Yearly aVersge. .« o - ocxmcoevee- 00| 5] 101] 102§ 99| 97| oo} 100| o7| e8| 100| 96| 00| 98| 01| 10| 101 99| 104 | 102
1927 1928
FArSt QUATEOE oo eeoooooeeeeecnomeanae 96| 80| 100| 92| 94| 09| 103| 95| so| o0l o4| 92| 96| 98| 87| ov| o] 90} 8|
Second quarter. 102 03| 1044 102, 97 19| 103| 94| o3| 105( o4| 89| 104 o8| 84| 103| 3| so[ | 90
Third quarter. . = 106| 08| 110] 108} 102| 07| 111| 105| 105 | o1 98| 103| 100! 104| 80| lo1| 101.| 86| 96| 94
Fourth quarter 07| 104 112 114 ‘98| 08| 108( 10i | 115| 112l 97| 101 100 98| o4 107 07| 91| 93] 4
Yearly average. _...__....o..o_. 103 01| 07| 204 98| 11| 105| 0| to2| 102 96| 06| 102| 100| 8| 102 08| so| o1 o4

1 Compiled by the Life Insurance Sales Research Bureau from reports of 63 companies, based on lapses of ordinary life insurance before the payment of premiums for 2

tull years.

Details by States are also contained in the bureau’s report.
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

[Relative numbers, 1926 monthly average taken as 100. December, 1928, is latest month plotted]
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

NoTE.—~Prices to producer on farm products and market price of wool are from U. 8. Depariment of Agriculture, Bureau of Agricultural Economics, nonferrous metals
fromthe Engincering and Mining Journal- Press, excopt tin, which is from the American Metal Market, Al other phoas are from U, 8. Depariment o'l Labor, Bureau of
Laobor Statistics. 8o far as possible all quotations represens prices to producer or at mill,

RELATIVE PRICE
ACTUAL PRICE
{dollars) L 100
COMMODITIES Unit 926 average:
Nov.,1928| Dec., 1928 | Dec, 1027|| 9% | Nogo | Do | Now | Do
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER .

Wheat. 0.971 0. 982 1.139 73 72 73 82
Corn. 754 761 751 121 108 109 105 107
Potatoes .569 579 941 31 31 31 51 51
Ootton 178 180 187 120 118 119 132 124
t 37.17 37.74 37.14 125 137 139 138 137
Caittle, beef. 0927 0894 2 149 1 138 124 129
0gs. 0851 0793 0814 81 72 67 76 69
Lambs L1150 1141 1139 100 99 99 99 98

FARM PRODUCTS—MARKET PRICE
‘Whest, No. 1, northern sprin‘gn(Minneapolh)- Bushel.... 1.186 1.172 1.275 71 7 76 82 82
‘Wheat, No. 2, red, winter (Chicago).- Bushel..... 1.348 1.414 1,384 93 87 92 88 90
Corn, contract grade No. 2, cash (Chicago) Bushel...._ . 897 .858 .867 124 118 113 114 114
Oats, contract grades, cash (Chicago). - ‘ Bushel..... .473 .486 . 554 104 110 13 19 129
Barley, feeding {(Chicago) Bushel..... . 5563 574 .876 89 80 83 121 126
Rye, No, 2, cash (Chicago) Bushel..... 1.063 1.059 1.088 110 112 111 11 114
Tobacco, leal, average sales, warehouse (Kentueky)..-coceeaeeccccaae- Cwt _.....{ 9.806 25. 691 20,220 143 17 303 118 239
Cotton, middling upland (New York) Pound..... .199 205 .196 112 114 117 116 112
‘Wool, 34 blood combing, Ohio and Pennsylvania fleeces (Boston)..... Pound..... .55 .55 .49 117 120 120 104 107
Cattle, steers, good to choice, corn fed (Chicago) - - - v coecenoaanaanns| CWtoeeno-. 14,281 14.175 15. 500 154 150 149 167 163
Hogs, heavy (Chicago) Cwtoooooo.|| 9.019 8.780 8.575 81 73 71 77 70
Sheep, ewes (Chicago) .. (032 TSR, 5.313 6,275 5,625 81 81 95 83 85
Sheep, lambs (Chicago) Cwtocuaen 12,688 13.775 13.013 95 93 101 99 95
FOOD

Flour, standard patents (MlnneacPolis) 6.225 6.131 7.100 76 74 73 84
Flour, winter straights (Kansas City) 5.531 5. 500 6. 563 76 76 91 9
Sugar, 96° centrifugal (New York). . 039 039 046 91 89 91 107 106
Sugar, granulated, in barrels (New York) 051 052 . 056 94 92 94 102 101

Cottonseed oil, pﬁme yellow (New York) 096 103 .100 83 81 87 89
Beel, fresh, carcass, good native steers (Chi ) 245 .223 155 154 149 131 136
Beef, fresh, carcass, steers (New York). 262 245 238 165 154 144 137 139
Pork, smoked hams (Chicago). . 43 244 214 79 79 7 70
Butter, creamery, 92 score (New York) 51 50 52 107 13 111 111 116
Oleomargarine, standard, uncolored (Chicago) 235 235 235 103 103 103 107 103

TEXTILES
Cotton yarns, carded, white, northern, mulespun, 22-1-cones {(Boston).| Pound..... .375 .378 .37 104 105 106 107 104
Cotton-print cloth, 64 x 60-3814’’-5.35—~yards to pound.....cceecncanan Yard....... .078 .078 . 080 103 103 103 109 106
Cotton sheeting, brown 4/4 Trion (New York).._ Yard . . 090 . 001 105 96 97 97 19 113
‘Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston).. .... Pound..... 1. 550 1.575 1. 400 110 108 110 98
‘Woman'’s dress goods, French, 39 inches at mills, serge. Yard...oe.. 975 .975 1.000 94 97 97
Suitings, unfinished worsted—13-ounce, mill_ . -« cocereerrrcccenann Yard....—.. 2.008 2.008 1.917 100 100 100 95 96
Suitings, serge, 11-ounce, 56-58 inch. . Yard....... 1,998 1.998 2.084 92 92 92 95 96
8ilk, Japan, 13-15_. Pound..... 5.047 4,993 4,998 83 82 81 78 81
Hoslery, women’s, pure silk, mill___ Dozen pair. 10. 290 10. 290 10. 516 85 85 8¢ 86
LEATHER
Hides, green salted, packers’ heavy native steers (Chicago)... Pound..... .223 . 226 . 250 156 159 161 172 178
Hides, calfskins, No. 1, country, 8 to 15 pounda (Chicago)... .| Pound..... 242 . 250 . 250 142 140 144 132 144
Leather, chrome calf, tiull or bright “B* g_rsdes (Boston).. -.| 8quare foot. 490 500 535 121 108 110 113 118
Leather, sole, oak, scoured backs, hemg t ound,.... . 590 . 590 . 590 144 1356 135 126 135
Boots and shoes, men’s black eolf, blucher (Massachusetts).....cceen.. Pair........ 6. 750 6. 750 6. 500 106 106 106 102 102
Boots and shoes, men’s dress welt tan calf (8t. Louis). Pair. 5. 000 5. 000 5,000 102 102 102 102 102
FUEL
Coal, bituminous, mine-run (composite price) Net ton..... 4,008 4.006 4,144 93 93 93 96 96
Coal, bituminous, grapand sizes (composite Price)....ccceececvancoann Net ton.... 4.603 4,547 4,759 97 96 95 100 99
Coal, anthracite, chestnut (composite price) Long ton... 13.040 13,040 13.389 95 96 95 97 97
Coke, Connellsville (range of prompt and future) furnace—at ovens...| Short ton.. 2. 869 2.750 2.788 71 70 67 69 68
Potroﬁoum, crude, Kansas-Oklah at wells Barrel 1.210 1.210 1.220 64 64 64 65 65
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) Long ton...|| 19.385 19, 510 19, 010 92 94 95 93 92
Pig iron, basic, valley furnace Long ton...;|] 17.500 17. 500 17,000 92 94 94 92 92
Steel biliou. Bessemer (Pittsburgh) Long ton... 33.000 33.000 33.000 94 94 94 94 94
Copper ingots, electrolytic, early delivery (New York)....eceo--. coamas Pound..... . 1578 L1584 1377 110 114 115 97 100
Brass, sheets, m Pound..... .205 . 206 . 187 105 108 108 96 99
Lead, pig, desilverized, for early delivery (New York)...ccceeecemeare- Pound..... . 0639 . 0650 . 0650 77 76 77 74 77
Tin, Btralts (New York) Pound.._.. L5075 15019 - 5849 75 78 77 88 90
Zinc, slab, western (8t. Louis). Pound..... . 0626 . 0635 L0572 85 85 87 78 78
BUILDING MATERIAL AND MISCELLANEOUS

Lumber, pine, southern, yellow flooring, mill 37.58 37.19 35. 54 83 82 81 79

Brick, common red, domestic building (New York) 12.00 12,00 11,250 76 7 73 m

Cement, Portland, net without bags to trade, f.0. b

district) Barrel 1.600 1.650 1.683 97 97 95 97 97

Steel beams, mill (Pittsburgh). . Cwt.. 1.900 1. 900 1. 800 95 97 97 89
Rubber, smoked sheets (New York) Pound .182 - .179 . 406 39 38 37 78 84
Sulphuric acid, 66° (New York).._ Ton. 15. 500 15. 500 15. 500 107 107 107 107 107
‘Wood pulp, uufphite, domestie, unbleached, news grade (New York). .| Cwt.._.... 2.526 2.488 2. 526 88 88 87 88

Newsprint, rolls, contract, mill Cwt. 3.250 3.250 3. 250 94 94 94 94
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BUSINESS CONDITIONS IN DECEMBER

PRODUCTION

Industnal output during December, according to
the weighted index of the Federal Reserve Board,
showed a gain over both the preceding month and
December, 1927, after adjustments for seasonal condi-
tions. The principal gain over December, 1927,
occurred in automobiles, iron and steel, nonferrous
metals, and tobacco manufactures. Mineral produc-
tion, after adjustment for seasonal conditions, showed
a decline from the previous month, but was almost
10 per cent greater than in December, 1927.

As compared with the previous month, wholesale trade
was smaller in all lines except men’s clothing and
drugs, which advanced. Compared with a year ago,
wholesale trade transacted by druggists, meat dealers,
and jobbers in men’s clothing was greater. Whole-
sale furniture sales were also greater than in Decem-
ber, 1927. All other lines showed decreases from the
preceding year.

Sales by department stores, after adjustments for
seasonal conditions, were greater in December than
in either the preceding month or December, 1927.

PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. Adjustment has been made for the seasonal movement and relative number of working days for production. Unfilled orders are principally
those of iron, steel, and building materials. December, 1928, is latest month plotted}
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: COMMODITY STOCKS

“Stocks of commodities held at the end of 1928 were
somewhat higher than at the end of the previous year;
raw materials and manufactured goods each showed
larger inventories than a year previous.

: SALES

The general index of unfilled orders was higher at
the end of December than at the end of either the
previous month or December, 1927. As compared
with November all groups showed higher forward
business, except lumber, which declined. Contrasted
with December, 1927, declines in unfilled ‘orders for
iron and steel and’ transportation equipment were
insufficient to offset gains in textiles and lumber.

Wholesale trade in December, after adjustment for
seasonal conditions, showed a smaller sales volume
than in either the preceding month or December, 1927.

Merchandise stocks of department stores, after ad-
justment for seasonal changes, were smaller at the
end of December than at the end of the preceding
month, and were somewhat less than a year ago.
Sales by mail-order houses were substantially greater
than in either the previous month or December of the
preceding year. Sales by grocery chains, although
showing a decline from the .previous month, after
allowance for seasonal changes, were considerably
larger than in December of the previous year. Sales
by 10-cent chain stores and wearing-apparel chains
were larger than in. either period. Sales by candy
chains, although showing a decline from the previous
month, were larger than in December, 1927. Sales
by drug, cigar, and shoe chains showed increased
volume as compared with both the previous month
and the same month of 1927.



PRICES

The general level of wholesale prices showed no
change from November and was fractionally lower
than in December, 1927. As compared with the pre-
ceding year, prices for all goods were lower except for
metals and metal products, building materials and
fuel and lighting. Contrasted with the preceding
month, prices for farm products, hides and leather
products, metals and metal products, building ma-
terials, chemicals and drugs, and sundry miscellaneous
commodities averaged higher, but the gains were
counterbalanced by declines in foods and fuel and
lighting. Prices for raw materials and semimanu-
factures averaged higher than in November while
finished products declined; but as compared with
December, 1927, prices for finished products alone
were higher.
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decline from December, 1927, was registered in the
price for shelter.
EMPLOYMENT

Industrial employment, as reflected by the general
index of the Department of Labor, showed a gain over
both the preceding month and December, 1927. Con-
trasted with November, larger employment was reg-
istered in factories producing foodstuffs, textiles, iron
and steel products, chemicals, nonferrous metals, and
certain miscellaneous items. Compared with Decem-
ber, 1927, gains were registered in all groups except
textiles, lumber, leather, paper and printing, stone, clay,
and glass, and tobacco, which deelined somewhat.

Factory pay-roll payments in December were like-
wise greater than in either the preceding month or
December of the previous year. As compared with
November, pay-roll payments were larger in all groups

FACTORY EMPLOYMENT, BY GROUPS
[1923 monthly average=100, December, 1928, is latest month plotted]
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The index of prices received by farmers for their
produce showed no change from the preceding month
and was lower than in December, 1927. Contrasted
with the preceding month, declines in the prices for
meat animals and fruits and vegetables were sufficient
to offset gains in prices for grains, dairy and poultry
products, cotton and cottonseed, and certain un-
classified products. _

The cost-of-living index showed a decline from the
preceding month, being lower also than in December,
1927. Compared with the previous month, prices for
food and clothing were lower, while other items either
showed slight gains or no change. The principal

except lumber, stone clay and glass, and automobiles,
which declined slightly, and chemicals, which showed
no change. Contrasted with December, 1927, pay-
roll payments were larger in all groups except textiles,
lumber, leather, stone clay and glass, and tobacco
manufactures, which declined. '

Employment data from several States showed more
employees on the pay rolls than in the corresponding
month of 1927. Fewer applicants per job were regis-
tered at State and municipal agencies in December
than in any other month in more than two years. The
wages for common labor declined somewhat from
November but showed no change from December, 1927,
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Imports of wool showed a sizable increase over
December, 1927. Wool consumption in December
was smaller than in November but greater than in
December, 1927. Woolen machinery was generally
less active than in November but showed a gain over
December, 1927. Cotton consumption was smaller in
December than in either the previous month or the
same month of 1927. The consumption of cotton for
the year as a whole was 12 per cent smaller than in
1927. Stocks of cotton held at the end of the year were
smaller than at the end of the previous year. Raw-
cotton exports for December were considerably larger

than at the end of the preceding year. Silk deliveries
to consuming plants were greater than in December,
1927, while for the year as a whole, indicated con-
sumption of silk was 4 per cent greater than in 1927.
Machinery activity in silk mills during December,
reduced to a percentage basis, was somewhat lower
than in the corresponding month of 1927, except for
narrow looms, which showed greater activity. The
price index for silk goods showed no change from the
preceding month but averaged lower than in Decem-
ber, 1927. Imports of rayon were considerably
smaller than in December, 1927, while for the year
as a whole, rayon imports showed & decline from

THE TEXTILE INDUSTRIES
[Relative numbers, monthly average, 1923-1925, taken as 100, Where available, December, 1928, is latest month plotted]
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than in the same month of 1927. Cotton prices, both
to the producer and at wholesale, averaged higher than
in either the previous month or December, 1927.

Spindle activity at cotton mills, reduced to a ratio
to capacity, was less than in November but greater
than in December of the preceding year. The output
of cotton textiles was smaller than in November.
Prices of cotton goods were higher than in either period.

Silk imports were larger than in December, 1927,
while the increase for the year as a whole, amounted
to 2 per cent. Prices for raw silk averaged lower
than in November but showed no change from Decem-
ber a year earlier.

Stocks of raw silk at both manufacturing plants
and at warehouses was smaller at the end of 1928

1927 amounting to almost 21 per cent. Rayon prices
showed no change from those which prevailed in either
the preceding month or December, 1927.

Fewer men’s and boys’ suits were cut in November
than in either the previous month or November of
the preceding year. Hosiery production in Novem-
ber was smaller than in the same month of the
preceding year. The production of knit under-
wear also showed a slight increase over December,
1927.

Textiles spread with pyroxylin during December
showed a substantial gain over the corresponding
month of a year earlier, while unfilled orders at the
end of the month were also considerably greater than
at the same period of 1927.
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METALS

Consumption of iron ore by furnaces was greater in
December than in either the previous month or the
same month of the preceding year. Pig-iron produc-
tion, likewise, showed gains over both periods, while
the production for the year as a whole showed a gain
of more than 4 per cent over 1927. Wholesale prices
for pig iron continued to average higher but for the
year as a whole showed lower averages than in 1927.

The output of steel ingots was smaller in November
than in December but was more than 25 per cent
larger than in December, 1927. For the year as a
whole, steel-ingot production, totaling almost 50,000,-
000 tons, showed the largest production record in
history. TUnfilled steel orders at the end of the year

siderable gain over the same month of the preceding
year. For the year as a whole the production of steel
castings showed a substantial increase over 1927. The
output of track work in December was greater than
in either the previous month or the same month of
1927, but the total for 1928 was considerably smaller
than for the preceding year. The output of malleable
castings during the last month of 1928 was smaller
than in November, but showed a gain over the same
month of 1927. New orders for machine tools showed
some decline from the high figure of the preceding
month, but were considerably in excess of those
reported for December, 1927. Shipments of machine
tools in December were larger than in either November
or December of the preceding year. Unfilled orders
for machine tools at the end of the year were larger

THE METAL INDUSTRIES

[Relative numbers, monthly average, 1923-1925, taken as 100, December, 1928, is latest month plotted. Curve covering zine stocks is plotted from 12 months’ moving
monthly averages plotted on the end month,
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showed gains over both the preceding month and
December, 1927. The output of steel sheets by inde-
pendent manufacturers, although smaller than in No-
vember, was greater than in December of the previous
year. During the entire year steel-sheet production
was considerably greater than at any other time since
data first became available in 1919. The output of
fabricated structural steel, as indicated by data on ship-
ments, was smaller than in November, but greater
than in December, 1927, while for the year as a whole,
shipments were substantially larger than in 1927.
The production of steel castings in December was
smaller than in the previous month, but showed a con-

than at any other previous period for which data are
available.

Shipments of electric overhead cranes were smaller
than in either the preceding month or the same month
of 1927. Shipments of foundry equipment, although
showing a decline from the previous month, were more
than twice as heavy as in December, 1927. Shipments
of woodworking machinery showed a decline from
November, but were greater than in December, 1927.
New orders for stokers showed a decline from the
previous month when measured in number, but in
horsepower were larger than in either the previous
month or the same month of 1924.



FUELS

The production of bituminous coal was smaller than
in November and for the year as a whole showed a
decline from 1927. Anthracite production in December
was also smaller than in the previous month and showed
a decline in the total for the year as contrasted with
the preceding year. Prices for coal, both bituminous
and anthracite, averaged lower in 1928 than in 1927.

AUTOMOBILES AND RUBBER

The total output of automobiles, both passenger cars
and trucks, amounting to more than 4,350,000 units,
during 1928 was the largest production ever recorded.
The production of automobiles in Canada was like-
wise greater in 1928 than in any other previous year.
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HIDES AND LEATHER

Imports of hides and skins in December were larger
than in the previous month but smaller than a year
ago. For the year as a whole imports were greater
than in 1927. Prices for cattle hides averaged higher
than in November but were lower than a year ago.
The output of sole leather was greater than a year ago.
Exports of sole and belting leather were smaller than in
December, 1927. Prices for leather averaged higher
than a year ago. The output of shoes showed a decline
from the preceding month. For the calendar year,
shoe production was slightly greater than in 1927.
Fewer cattle and calves were slaughtered in December
than in either the previous month or in December,
1927. Slaughter of swine, however, was greater than

THE FUEL INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. December, 1928, is latest month plotted where data were available]
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Exports of automobiles from the United States showed
a gain of over 30 per cent over the preceding year.
The output of pneumatic tires during November,
though showing a decline from October, was substan-
tially greater than in November, 1927. For the first
11 months of the year domestic shipments of pneu-
matic tires were almost 20 per cent larger than in the
same period of 1927, Shipments of inner tubes during
the same period showed a gain of 8 per cent over the
same period of 1927. Imports of crude rubber in
- December were considerably greater than in the pre-
vious month or December, 1927. Stocks of crude
rubber in the United States at the end of the year were
considerably smaller than at the end of 1927.

in either the previous month or December of the pre-

vious year.
PAPER

Imports of wood pulp, both chemical and mechan-
ical, showed gains over both the preceding month and
December, 1927. For the year as a whole, imports of
both types of wood pulp showed gains over 1927. The
output of newsprint paper in the United States was
larger than in December of last year, but for the year
as a whole, the total production was 6 per cent smaller
than in 1927. The Canadian output of newsprint in
December was also greater than a year ago and the
total for 1928 showed a gain of 14 per cent over the
production during 1927,



BUILDING AND CONSTRUCTION

Construction costs on the whole averaged lower in
1928 than in 1927. The value of new building con-
tracts awarded during December showed declines
from both the preceding month and December, 1927,
but for the year as a whole new construction contracted
for showed a gain of more than 5 per cent over 1927.
Fire losses in the United States and Canada during
1928 were lower than at any time since 1919.

LUMBER AND LUMBER PRODUCTS
The output of southern-pine lumber in December
showed a decline from both the preceding month and

the corresponding month of the previous year. For
the year as a whole southern-pine lumber production
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shipments, on the other hand, were larger. Face-brick
stocks at the end of the year were lower than at the
end of 1927. Prices for common brick showed no
change from November but averaged higher than in
December, 1927,

The production of polished plate glass in December
was larger than in the corresponding month of the
previous year. For the year as a whole polished
plate-glass production was about 10 per cent larger
than in 1927. The production of glass containers
showed a decline in December from both the preceding
month and the same month of 1927, but for the year
as a whole the output of glass containers was greater
than in the previous year. Stocks of glass containers

THE AUTOMOBILE AND RUBBER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100, Where available, December, 1928, is latest month plotted]
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was lower than at any time since 1921. Stocks of | at the end of the year were lower than at the end of

southern pine at the end of the year were considerably
lower than at the end of 1927, while prices for southern
pine in December averaged substantially higher than
in the preceding December. Douglas-fir production
during the year 1928 was also smaller than in 1927,
while other important types of lumber likewise regis-
tered smaller output.

The production of oak flooring in December was
larger than in the corresponding month of the pre-
ceding year. Maple-flooring production also showed a
- gain over December, 1927,

STONE AND CLAY PRODUCTS

Production of face brick in December was smaller
than in the corresponding month of 1927, Face-brick

P ~

1927. -

The output of Portland cement was seasonally
smaller than in the previous month, but showed again
over December, 1927. Cement production in 1928
was larger than in any other previous year. Cement
shipments during the year were likewise greater than
in any other preceding year. Stocks of cement at the
end of the year were somewhat higher than at the end
of 1927,

New contracts let for concrete pavements in Decem-
ber showed a decline from the preceding month, but
were larger than in the same month of 1927. For the
year as a whole concrete-paving contracts were larger

than in any other preceding year on record.
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FOODSTUFFS AND TOBACCO

The estimated production of wheat for 1928 was
greater than in 1927. The visible supply of wheat at
the end of the year both in the United States and in
Canada was greater than at the end of the preceding
year. Exports of wheat from the United States during
the year were lower than in 1927, while Canadian
exports were greater. Prices for wheat averaged
lower in December than in either the preceding month
or December, 1927.

The estimated production of corn was greater than
in 1927. The visible supply of corn at the end of the
year was considerably smaller than at the end of the
preceding year. Exports of corn, including meal,
were about twice as large as in 1927,

year. The prices for pork products were generally
lower in 1928 than in the previous year.

Receipts of butter at the principal markets were
larger in December than in the corresponding month
of the preceding year, but for the year as a whole
showed a decline from 1927. Storage holdings of
creamery butter at the end of the year were smaller
than at the end of the previous year. Wholesale
prices for butter for the year showed no change from
the preceding year. Receipts of cheese at principal
markets were smaller in December than in the same
month of the previous year, the total for the year 1928
also showing a decline from 1927. Storage holdings
of cheese at the end of the year were considerably
greater than at the end of the preceding year.

THE TOBACCO INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100, 'Where available, December, 1928, is latest month plotted]
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Receipts and shipments of cattle and calves at
primary markets were lower in December than in the
corresponding month of 1927, and for the year as a
whole these movements likewise showed declines from
1927. Local slaughter of cattle was smaller than in
December of the preceding year, showing for the year
1928 as well a decline from the preceding year. Cold-
storage holdings of beef products at the end of the year
were greater than at the end of 1927,

Receipts and shipments of hogs at principal markets
in December were greater than in the same month of
1927. For the year as a whole each of these movements
was likewise greater than in 1927. Cold-storage hold-
ings of pork products at the end of the year were
considerably greater than at the end of the preceding

Imports of raw sugar were smaller in December than
in either the preceding month or the same month of
1927. During 1928 raw-sugar imports showed a
decline of more than 5 per cent from 1927. Meltings
of raw sugar were greater in December than in the
corresponding month of the preceding year, but for
the year as a whole showed a decline from 1927.

Imports of coffee were smaller in December than in
the same month of the previous year, but for the year
as a whole showed a gain over 1927. Prices for coffee
averaged higher in 1928 than in 1927. Imports of tea
were slightly larger in 1928 than in the preceding year,
while prices averaged somewhat lower. Cocoa im-
ports were smaller than in 1927, while the price of
cocos also averaged lower. '



TRANSPORTATION

Carloadings in December were greater than in either
the previous month or the same month of 1927, but
for the year as a whole were slightly lower than in 1927,
At the end of 1928 car surplusages were smaller than
at the end of the preceding year. Shipments of rail-
road locomotives by manufacturers were smaller in
1928 than in any other year since figures became
available in 1920. River and ecanal traffic in 1928
showed generally larger cargoes than in 1927.

BANKING AND FINANCE

Check payments outside of New York City in De-
cember were larger than in either the previous month
or the same month of the preceding year. For the
year as a whole check payments showed a gain of 9
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DISTRIBUTION MOVEMENT

Sales of mail-order houses, chain stores, and de-
partment stores showed larger volume in 1928 than in
the preceding year. Postal receipts in 1928 were
greater than in 1927 despite declines in postal
rates. Magazine advertising in December was larger
than in the same month of 1927, but for the year
as a whole showed a decline from 1927. Mail dis-
patched by air showed a tremendous growth during
the year.

GOLD, SILVER, AND FOREIGN EXCHANGE

Receipts of gold at the mint in December were
smaller than in the previous month, but larger than in

December, 1927. During the entire year gold receipts

BUSINESS FAILURES
[Actual number of failures, by lines, plotted as 12 months’ moving monthly averages on the end month]
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per cent over 1927. Loans and discounts of Federa]
reserve member banks at the end of the year were
larger than at any other time on record. The Federa]
reserve ratio showed a lower average for 1928 than in
any year since 1921. Interest rates on both time and
call funds averaged higher in 1928 than in the previous
year. New sales of life insurance were greater than
in any other year on record. Dividend and interest
payments for the calendar year showed a gain of about
5 per cent over 1927. Prices for stocks reached a new
high record during the year. Bond prices, though
averaging somewhat higher than in 1927, reflected the
effect of higher interest rates during the late months of
1928. Brokers’ loans reached a new high record during
December.

were greater than in the preceding year. The output
of gold at the Rand mines was greater in 1928 than in
1927. Foreign trade in gold showed an excess of
exports over imports during the year contrasted with
an import excess for the two preceding years. The
production of silver in the United States during 1928
was smaller than in the preceding year. Silver
stocks at the end of the year, however, were consider-
ably larger than at the end of 1927.

Exchange on the principal currencies was generally
lower than in December of the previous year. For
the year as a whole, however, exchange on England,
Italy, Netherlands, India, Argentina, and Brazil
averaged higher than in 1927, other currencies either

declining or showing no change.
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PROSPECTIVE CARLOADINGS,

Loadings of commodities by railroads in carload
lots for the first quarter of 1929 are estimated by the
regional advisory boards set up by the American
Railway Association at 4.9 per cent above the same
period of 1928. These estimates are compiled from
detailed reports obtained from shippers, as first de-
scribed in the August, 1927, issue of the SURVEY oF
Current Business, page 20, and are comparable to

FIRST QUARTER OF 1929

The next largest increase is for the Ohio Valley district,
where a relative gain of almost 12 per cent is antici-
pated. In both these districts the principal gain over
1928 is due to larger anticipated loadings of coal and
coke. Gains of 5 per cent or more are indicated for
the Atlantic States, the Allegheny district, the Great
Lakes region, the OQhio Valley, the northwest, and the
Pacific northwest district.

similar data published quarterly since that time.
The various economic districts set up by these boards
are shown in the accompanying map.

Estimated loadings of all commodities for the first
quarter of 1929 will be greater than a year ago, except
for grains, potatoes, other fresh vegetables, canned
goods, and hay, straw and alfalfa. The largest
numerical increase over a year ago was estimated for
coal and coke, while the greatest relative increase
was estimated for citrus frult and automobiles at 33
and 28 per cent, respectively.

In only 3 out of the 13 districts are decreases esti-
mated from the corresponding quarter of 1928—the
New England district, 1 per cent; the mid-west dis-
trict, slightly more than 3 per cent, the eentral west-
ern district, something more than 7 per cent.

The greatest relative increase in loadings over 1928
is estimated for the Allegheny district, 14 per cent.

PROSPECTIVE CARLOADINGS, FIRST QUARTER OF 1929
COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1928
(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

REeGioNAL Apvisory Boarp DistricTs

Number of cars Per |[Numberofcars, per || Numberofcars| per || Nuinberofcars| pep
: cent cent cent cent
) Bati- | 05 st | (5 Esti- | (D)
Actual iy Actual - Actual y Actual y
mated |ordec. mated | or dee. mated | or dee. mated |ordec.
CoMMODITY GROUES 1928 1929 =) 1928 1829 =) 1928 1929 o) 1928 1929 )
District No. 12 ©  District No. 8 District No. 9
ALL DISTRICTS NEW ENGLAND | ATLANTIC STATES ALLEGHENY
1| Grain,all. ... ... 413, 544 409,414] —1.0 990|
2 | Flour, meal, and other mi 226, 602 241,410  +6. §| 1, 644
3 | Hay, straw, and alfalfa__._ 81, 361 1,097 —0.3 1,261
4 CottOn oot e e ecananans - 54, 984 62,847} +14.3
5 | Cottonseed and cottonseed products, except oil..__ 45, 147 53,317 +18.1 »
6| Citrus fruits.. _ oo 27,933 7,006| +32.5 - [
7 | Other fresh fruits._ . 31, 159 38,805 -+24.8 1, 0901 1,145 45.0
8 ) Potatoes._. ... - 69,738 65,448) 6.2 256, 282{ -+10.1
9 | Other fresh vegetables. .. 61, 140 55,154] —9.8| 751 V(3 PO
10 | Livestock .o oo oa. 402, 876 406,451 4-0.9 1,015 1,066( 5.0
11 | Pouliry and dairy products 30, 968| 31,111 <0.50 110  110l....._..}t 2,323} 2,416 +4.0f._.._.... -
12 | Coaland coke....__....._. 2,805,808 2,953,917 5.3 705,897) 827,311 +4-17.2
13 | Ore and concentrates.... 130, 770 135, +3.7 [N N
14 | Gravel,sand, and stone.......coocoeooooaoooo 454, 471,916; 3.9 31,963) 39,346f +23.1
15 { Salt e ————— 22,332 22,060, 2.9 = 32 0 32%ece—.. 4,772 4,605 =35 o eoi|emceceacfocmenaen
16 | Lumber and forest produets. .. .. ....c.oo.oo._. 891, 984 917,951 2.9 13,371] 13,224 -—L1
17 | Petroleum and petroleum products. .. - 468, 081 492,39 +5.2 21,442 ,6000  -+5.4
18 | Sugar, sirup, glucose, and molasses. .. - 63, 991 07,625 5.7 1,923 1,923.._..___i| 80151 8010\ .l |emeoofeeea
19 | Ironandsteel . . oo e 420, 199 2 +5.4 176,754! 185,768 5.1
20 | Castings, machinery, and boilers 45,832 49,0120 48.9 642 5207 5,720 +9.9
21 | Cement 119, 401 122,684 2.7 1, 546 1,082 —30.0 30,966 30, 960 3,972 4,083 428
22 | Brick and clay products. 133, 140| 137,473, +3.3 2, 544 2,200 —10.0 10,675 16, 675|._ 28,200, 28,7431 +1.6
23 | Lime and plaster...__.. 52, 267 53,457 2.3 2,885 2,741 50| 14,736 15 178 1,869 1,934 43.5
24 | Agricultural impl
AutomObiles. o eneo oo iicaiioacoaeca 28,923 31,418 8.6 245 b2 Y| I | I AU SO, 204 2150 +5.4
25 | Automebiles, trucks, and parts. ... ...ooc.oo_o- 234, 600 300, 622/ ~ -28, 1 1,992 2,191 +10.0| 10,628 11,359 5.0\ feoeoo o foeee
26 | Fertilizers, ail kinds_ . .________ - 177,521 177, 532 e 7,214 5,410 —25.0 17,442) 19,535 412 2, 607| 3,087 +18.4
27 | Paper, printed matter, and books__ - 98, 253, 102,872 4.7 19,954  20,100] 0.7 ,044] 27,688 —+11.0] 4,018 4,364 86
28 | Chemicals and explosives. - ... - 42, 308 46,087 8.9 515 515) e o 7,364 7,782  +5.0 6, 872 8,109 +18.0
20 | Canned goods d ..o eecmmecmeaas 39, 358 38,666) —1.8| 1,256 1,218 —3.0 8,777 7,900, -10.0) 1, 566 1,602 423
Total, all commodities listed . __.....______. 7,674, 506‘ 8, 048, o75’ +4.9|| 167,040 165,163 —11]| 764,794] 805, 703] +5. 3”1, 011,039[1, 153, 197) +14.1

1 All canned-food products, including catsups, jams, jellies, olives, pickles, preserves, etc.
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PROSPECTIVE CARLOADINGS, FIRST QUARTER OF 1929—Continued

COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1928

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

Number of Per Number of Per Number of Per Number of Per Number of Per
cars cars
cars cent cars cent cars eent cent cent
inec. i(nc). l(l_l'_c). i(l_llf:). i(l—‘i-c).
Esti- | () Esti- | (T Esti- Esti- Esti-
Actual ordec.;|Actual or dec.|| Actual or dec.||Actual ordee.||Actual or dec.
CoMMODITY GROUPS mated mated mated [ " mated | mated |,
1928 Tigmg | (&) || 1928 | Tygag | () || 1928 ) Tyeagn | () || 1878\ Tygagn) () | 1928 | Tygag”| ()
Disirict No. 2 Dlstrlct No. 6 District No. 4 District No. 1 District No. 3
GREAT LAKES SOU AST 1 OHIO VALLEY MID-WEST NORTHWEST
1| Grain, all e icena o caee 25,729 27,5000 +6.9| 7,433| 7,805 -5.0|| 34,770 36,508 5.0 88,373 90,140( --2.0{ 69,906i 80,000 +14.3
2 Flour, meal, and other mill products_____ 30,354{ 33,000 8.7 186, 17,6900 5.0 oo fameeamaclamens 36,143 6 1430 ___ 35,1921 39,000 +10.8
3 | Hay, straw, and alfalfa 10,1950 10,300, 1.0 3,775 3, 775_.____ il 3,262} 3,490 -+7.0|| 10,392 8, 314 —20.0 4,472 5,000 +11.8
4| Cotton. . _--l 26, 450 00
§ i Cottonseed and products, except oil 25, 857]
6 | Citrus fruit_. ———— - PO SRS (IR 11, 551 3
7 | Other fresh fruits.......o....oooooiicaae 954 950 —0.4] 4,587, 3
8 | Potatoes__ .-} 2,776 3,600 +29.7 1,643 3
9 | Other fresh vegetables___._______ . ______ 1,892 1,925 1.7 8,445 ), I o 20| SRV I, 4,272 2,450 —42. 6| 366 .~
10 | LivestoeK oo oo oo ieiiaeee 9, 887] ) +1.1)| 14,248 14,248|.....__ 26, 752 33, 440{ +25. 0] 130, 633 , 063 52,936 51,878) —2.0
11 | Poultry and dairy produets... ..o oo e 1,467) 1,614} -}10.0j).. - 12,399 12,150 3,551} 3,2000 —9.9
12 | Coaland coke. .. ... .. .___...._ 178,375 170, 596{ -4.4{| 773,530 875, 185| -+13. 1| 580, 000, 514, 000{ —11 26,8221 29,504{ +10.0
13 | Ore and concentrates__.. 30, 30, 294 - JUN 2,952 2,952 2,322) 2,400 3.4
14 | Gravel, sand, and stone. 99,213 99,213[ ... 83,121 74, 809| —10.0 47 156 44 500] 2,439 2,439 .......
15 | Balte e 243 243 245] 184] 230, 230} ...
16 | Lumber and forest produets._........____. 14,493 14,750| -1-1.8| 265,309 270,348] —+1.9 3,801 4,202 8.0/ 122, 608] 126, 284; 3 41, 019
17 | Petroleum and petroleum products.. 16,672 16,800{ 0. , 588 . - 3 2, 740]
18 | Sugar, sirup, glucose, and molasses. . 2,069 2,000 —3.3 7, 644 A 1, 0894
19 | Iron and steel....______._._..___ 57,647| 61,000, -+-5.8|| 28,022 I 3,035
20 | Castings, machinery, and boilers 8,458 8,500, 0.5 1,909 . 0) 750
21| Cement.. ..o .__.___..__ 4,870 5,100 44.7|| 14,806f 15,546 -+5.0] 15,38 16,616 -1-8.0] 9,173] 9,632 . O 1, 178]
22 | Brick and clay products 13,865 14,000 --1.0{ 22,192 23,302 --5.0) 12,978 13,626 5.0/ 19,957 21,950, . O 1, 020]
23 | Lime and plaster____ 12 144 12,250, 0.9 5,371 5,371--.... - 6, 6, 696/ . O] 132
24 | Agricultural impleme;
other than automobiles.. 2,553 2,750 +71.7 880 968{ -+10. 0j 20,130 21,539, 7.0l 2,835
25 | Automobiles, trucks, and parts.. 157,075| 187,234/ +19.2|| 2,109 3,164 +50.0 15,907 29,751 +487.0|| 23,960 41,000 +71.1 291
26 | Fertilizers, all kinds......__. 3,569 3,600, --0.9| 115,634 116,007| -0.4/ 12,050 10,845 —10.0/| 5,116 5, 000 —2.3 745,
27 | Paper, printed matter, 10,156 10,500, 3.4 5,377y 5,646 +4-5.0 12,005 11,229 —6.5|| 12,891 13,535 5. 2, 698
28 | Chemicals and explosives. .. 17,152 17,450 1.7 3,507 3,858 +10. - 3,355 3,500 +4.3 44
29 | Canned goods!._._____ 2,435 2,525 -+3.7| 1,604 1,604 I 10,662 9,600, —10.0 826)
Total, all commodities listed._.__._. 462, 414| 506, 509, 9. 5| 949, 381| 973,085 2. 5/|1,018,7681,137,328| -}-11. 6/1,252,244!1,210,681} —3.3|| 271, 657| 290, 607] +7.0
District No. 5 District No. 10 District No, 14
District No. 7 District No. 11
TRAN; I%;NI%IS?SOURI- SOUTHWEST CENTREAI%‘IGWEST- PACIFIC COAST PACIF#JElggnTﬂ-
1{ Grain, all.___. e 59,853 60,000; --0.2|[ 29,019{ 33,371 -+15.0[ 61,911 42,000 —32.2 3,412 3,425 +0.4( 11,403
2 | Flour, mesl, and other mill products. _ 49, 063 52 497 +7.0|| 17,2471 18,971f 4-10.0{) 12,103| 13,100, -+8.2 7,507 7,525 -+0.3 6,172
3 | Hay, straw, and alfalfa____________ 12, 631 13 262 5.0 5,474  5,474! .. __. 9,134 8,900 -2.6 5,517 6, -+8.8 3, 832
41 Cotton i iceeail 24,969 29, 962} +20.0 1,761} 1,960 -+11.3
5 | Cottonseed and products, except oil______{_____.___ 18, 514| 22, 216] +20. 0, 767 840 49.5
6 | Citrus fruits_ . ... 743! 801| -+20. 0| . 15,5911 19, 203{ +23.2
7 | Other fresh fruits. 1,905 1,905(....... 911  1,300] -+42.7 501 500 .____ 6, 904
8 | Potatoes._ ..c.-..- 949, 949 19, 450{ 15, 500f ~—20.3 2, 062, 900| —~56.4 4, 289
9 | Other fresh vegetables. 8,247 9,071} +10.0 J) PR, 28,805 22,600 —~21.5 786
10 | Livestock oo uuuecucai oo 23,299| 22,135 -—5.0/| 67,755 66,0000 —2 6| 11,534] 12,000, 4.0 1, 837]
11 | Poultry and dairy products______________ , 173 6,282 18| o feeeoaaas -+10. 0 3, 3,200 3.9 877] 880f 0. 3| 988
12 | Coaland coke...__________ 57,779| 57,500 —0.5} 19,9231 17,931 —10.0/l 85,018 84,000 —1.2 8,363 8,400 --0.4| 12,508
13 | Ore and concentrates... 8 7,880 +2.9 563 591| -5.0f 14,086 15,0000 +6.5| 27,833 28,349 1.9 5, 333
14 | Gravel, sand, and stone.__ 26,021] 28,623| -+-10.0|| 51,481} 51,481 5 862 5900 +0.6/] 39,961 40,350 1.0 2, 987,
15 | S8l e c oo ciceccaaee 6,332 6,700 -5 o 450 702] 700|- S -
16 | Lumber and forest products_...._._..____ 33,744; 33,5000 —0.7|| 86,1 86, 183 4,758 5,000 5.1 48,528 50,950 -+5.0|| 179, 521| 191,885 -+6.9
17 | Petroleum and petroleum products.. 52,690{ 53,743 +-2.0l| 158, 836] 158,836 ... L 842( 25,000, --0.6l| 39,324] 42,350 +7.7 8,036/ 9,010 +12.1
18 | Sugar, sirup, glucose, and molasses. .. e e 4,710)  5,416| +15.0| 2,541 2,700 6.3 4,516] 4,625 —+2.4 23] 15 —34.8
19 | Ironand steel____.________________ 4,152 5,095 +22.7 4,414 4,634 5.0 1,889 2,000 45.9 3,654 3,850 5.4 775 795 +2.6
20 | Castings, machinery, and boilers.________ 1,028 1,150 +11.9 1,026 1,077 +5. - 429 439 +2.3
21 | Cement. ..o i 9,731] 10,000, 2.8 8,208 8, 298| 3,050 3,200] +4.9 13,766; 14,000 1.7 2,659 3,067 4+165.3
22 | Brick and clay products 8,568 8,195 —4.4 8,508 9,027 5.0 724 750, +3.6 3,107 3,150 1.4 622 745| 4-19.8
23 | Lime and plaster 3,020 4,000, -+2.0 4,880 4, - 243 275 +4-13.2
24 | Agricultural implements and vehlcles,
other than automobiles_____.___________ 1,582 1,700 7.5 391 430{ +10.0 I ISR I 103 27| ~73.8
25 | Automobiles, trucks, and parts. ..__.._..__ 17,453) 18,300 -+4.9 268 1,608[4500.0|! el [eaeaeo 4,607 5,000 8.5 310) 915|4-195. 2
26 | Fertilizers, all kinds__ . _____________ i l|oa.l 12,454 12,454 J I 690| 759 +10.0
27 | Paper, printed matter, and books. _______|....___. 2,033| 2,134] 5.0 - 1,865 1,975 5.9 2,312 3,036/ +31.3
28 | Chemicals and explosives_.__ ... .. ___[-cco___. P 727 727|. = 2,562 3,853 +50.4] 210 299| --42.4
29 | Canned goods 1. _ . .. e feimio el 734 734 .. 951 1,100f +15.7| 9,295 10,050/ 8.1 1,252 1,507 -+20.4
Total, all commodities listed...____. 422, 569) 433,804 -+2.7| 495,885| 511,386 3.1} 318,767 295,350( ~7.3| 285, 715 292,735 +2 5|| 254, 224) 272,527] +7.2

1 A1l canned-food products, including catsups, jams, jellies, olives, pickles, preserves, etc.
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Table 1.—INDEX OF INDUSTRIAL PRODUCTION !

[Adjusted for seasonal variations, except where otherwise noted]

'lrl?l;rl?é- MANUFACTURES MINERALS
TRIAL
Total || & £ 13 2|7 14,15 |8 g |l motar ||B S 14 (&
] 2 |y S |8 1£2|o.17%| 8 |22 o i3 |8 (8,
YEAR AND MoNTH E(lil-. Ad- ° 'E :é o | B “§ f}-a 2|38 F EE Bl am &g :‘E
just sk Ul aa-| 5 | 8 | B e8| 2| 8 |B2|Ee|2E|28| 5 |88 00 |A| B8 |23 (o8 5 &
od | ® | 2C |just- E|g|aE 5|8 |84 gd|Blse| 2 |28 Jiust| 27 =7 |9 2R e (3|8
justlegl 15 | 8 || B |18 |§%|e |o%| B |57 ||"SHea |2 1= |2 |§ |5|8 (% &
ed ElE|Ela [S|2|S |8 |2 (& |[RIE |® & |« |5 & |SIR|S|B
Relative to 1923~1925 average
1919 monthly average..|---.. 83 |l 84 82( 92| 93| 76| 79| 53 | 104 53| 67 54 .__. 881109 ) 52| 88 77 |-coo_foccocfoanan
1920 monthly average_.|....- 87 87 99| 84| 84| 86 79| 55| 95 68| 78} 63 |-.._- 108 | 110 | 61 [ 114 | 80| 87
1921 monthly average 67 67 46| 88| 84 66| 68| 41| 91} 62| 39| 64} 55 791112} 64| 40| 30| 39| 66 84
1922 monthly average..|...-. 85 87 8| 99§ 94| 85| 89| 66103 78| 69 74| 78 80| 69) 76| 80| 63| 68 77 ) 87
1923 monthly average 101 101 | 206 [ 1051100 95| 99| 103|110 95| 94| 86| 85 109 | 115 {100 | 114 | 93| 96| 88 103
1924 monthly average 95 94 83) 901102 | 99 96) 91| 93| 95| 99} 98 92100} 971 791100 | 97 | 102 | 100
1925 monthly average. 104 1051 106 | 104 | 98 | 106 | 105 | 107 | 97 | 110 | 107 | 115 99 77103 {102 {107 | 107 | 111 | 98
1926 monthiy average..|. ... 108 |[..._. 108 || 113 {104 | 98 | 114 {200 | 100 98112 | 112|125 | 116 110 | 204 | 105 | 112 | 110 | 116 | 116 | 96
1927 monthly average..|.... 104 | 114] 97|13 ] 04| 86| 108 | 109 | 109 | 136 | 121 98 100|122 93 | 105 (111 {112 | 93
1928 monthly average._|-..... 119 107 99 |..... ... 102 [ 103 ... nat o 94 | 95123 | ____ 114 | 112 |.___.] 87
1926
MBY eeemeeeeemmceen 107 { 106 ({ 108 | 107 {| 116 [ 99 | 94 115|102 | 114 | 93 [ 111 { 114 {125 [ 108 | 111 {103 | 103 [ 100 (120 | 98| 95108 | 112|116 | 92
JUDO.. - oo 106 | 107 || 106 | 107 {| 113 | 101 | 99 | 113 | o7 | 110 | 98 {122 | 107 | 126 | 117 | 113 || 109 | 104 |} 101 | 124 | 99 | 103 | 106 | 110 { 111 | 98
July . omeeeeeeC 104 | 107 [ 102 [ 107 [} 113 | 99 | 100 {114 | 99| 109 | 102 | 119 | 109 { 126 | 118 | 109 || 113 | 105 ;| 101 { 118 | 103 | 109 | 112 [ 107 { 113 | 90
AUUSto oo 109 { 111 || 108 | 112 [} 120 { 105 { 103 | 115 | 94 | 134 | 103 { 119 [ 120 | 128 | 128 | 113 || 125 | 109 || 103 | 121 | 106 | 128 | 108 | 119 | 110 | 93
September. .. oo--- 113 | 112 || 112 | 113 | 117 | 110 { 103 | 126 | 100 | 127 | 105 | 119 | 112 | 128 | 138 | 113 |[ 120 | 111 |j 108 | 127 | 106 | 116 | 124 | 124 | 122 | 03
October 11 |12 |1 || 14 |110 | 102 | 138 { 97 106 | 107 | 114 | 113 [ 120 | 226 | 126 || 124 136 {f 114 | 125 | 112 | 134 | 113 {122 | 120 | 03
November. 108 || 108 | 106 |} 105 | 110 | 99 | 115| 95| 89| 99| 106 | 121 {133 | 106 | 116 || 124 [ 118 || 125 | 113 | 117 | 97 |16 | 121 | 118 | 93
December...ccoeeoan 101 | 105 991103 (/102109 | 96 ;113 | 98| 63 {100 94 | 119 | 135 | 112 | 110 |{ 112 | 120 j} 124 | 111 | 121 |...__ 112 {119 ] 125 | 109
104 1105 1) 106 1108 ) 95| 113 961} 97{ 99 ) 101 [ 11611351 118 | 114 {1 113 | 116 {] 119 | 101 { 120 |.___. 114 1113 | 113 | 97
110 | 207 || 114 {108 | 93 | 113 | 95] 101 | 102|107 | 112 [ 134 | 137 [ 133 || 123 { 118 || 125 13112 95
us |10 115 {114 | 99 {13 | 91 {106 98119108135 | 123 | 116 §| 112 [ 118 || 131 141115 | 90
112109 |{ 116 | 112 | 98 {114 | 88 | 106 | 98109 | 112|134 | 131 [ 122 || 101 | 104 || &7 110 | 120 | 90
112 111 |{ 116 | 116 | 108 { 112 | 95 | 108 | 100 | 108 | 121 | 182 | 127 | 122 |} 209 | 108 || 94 | 117 | 120 | 120 | 107 | 108 { 113 | g0
107 1108 || 105 { 121 | 102 [ 112 | 93] 95| 105 | 109 | 108 | 134 | 131 | 116 |; 108 | 104 || 01| 102 {120 [ 101 | 205 [ 114 [ 122 o3
101 [ 107 ({103 [ 118 | 96 {114 | 95| 84| 113 | 111 { 106 | 136 | 124 | 109 || 103 | 100 87 741124 991101 | 109 | 116 | 94
104 1107 || 102 | 119 | 97 {112 95) 89 | 112 ] 115|108 | 136 | 119 [ 119 || 111 [ 106 || 92| 106|123 | 99101 | 114 [ 112 | 04
106 | 106 98 (118 ( 93 (113 | 99| 81| 113 | 113 | 107 [ 139 | 113 | 123 || 111 | 104 92| 991124 87 | 104 | 111 [111{ 90
104 | 102 94| 113} 941112 | 94| 70| 108 | 108 | 106 | 142 | 116 | 121 || 112 | 105 90| 106 | 124 | 951102} 110|105 91
100 | 99| 88 |12| 94 110] 96| 47| 97| 107 | 106 [ 140 | 137 { 122 || 105 | 101 || 85| 105 | 124 | 49| 106 | 107 | 110 | 200
95 99 93 1105] 957113 ) 93| 537 96 105 | 111 | 137 | 110 | 113 }| 103 | 103 871 91 124 {.____ 105 ) 109 ) 109 | 95
1928
REY L o 105 | 106 || 106 | 106 || 110 } 106 [ 102 ) 116 | 91 | 92| 99| 111 | 101 | 135 | 124 | 118 99 | 103 921 88121 [-__.__ 102 [ 104 | 103 | 93
February. ..coee-.--- 111 | 209 [{ 113 { 120 |{ 125 { 107 | 110 { 117 | 92 | 103 {108 | 115|109 | 139 | 130 | 118 || 98 | 103 (| 94| s8 | 119 | ____ 104 | 107 | 109 | 83
March. ... 111 | 109 |{ 113 | 110 {| 114 | 106 | 105 | 118 | 93 | 114 | 102 | 109 { 107 | 141 | 135 | 119 97 | 105 99 779|121 |- .. 102 { 112 | 109 | 94
ADHl oo, 120 [ 109 || 123 (110 [[ 125 [ 100 | 97 | 119 | 97 {110 | 97 108 | 120 | 147 | 131 {119 || 94 | 103 | 87 {109 | 119 |..._. 108 { 114 | 100 | 89
M8Y e 110 | 109 || 111 | 110 [[ 127 | 207 | 96 | 121 | 92| 108 | 96 113 | 111 | 150 ] 134 | 220 || 103 | 105 || 93| 124 | 129{ 80| 110|113 { 100 | 85
108 108 | 110 | 112 | 109 | 93 | 107 | 90 )110 | 107 | 132 | 125 | 153 | 145 | 126 || 104 | 99| 89| 74 | 117} 207 110 | 127 99| 93
109 (1106 1 111 )( 121 [ 100 | 89| 117§ 95| 120 | 112 | 117 | 112 | 155 | 155 | 125 |} 103 | 101 94| 66)119|103 [ 113 [ 117} 97| 76
AUgUSt_ oo 110 [ 112 || 110 | 123 f 121 | 109 | 901|117 86| 133 | 112 | 124 | 116 | 160 | 154 | 131 }| 110 | 105 || 91| 95| 128 | 105 | 116 | 221 | 207 | s7
September..__.._...._ 115 1 114 [ 115 | 116 1§ 127 | 108 | 97 [ 118 ] 821139 | 111} 126 | 118 | 162 | 165 | 129 |} 115 | 108 94| 951125]109) 121 | 114} 115 | 79
(0702711 .7:) 114 || 116 | 114 | 125 | 111 { 100 | 316 | 81 [ 119 | 105 | 119 | 120 | 160 | 166 | 127 || 122 | 114 99| 119§ 128 { 115 | 128 [ 110 | 108 | 79
November. . miff s | |fnefns|s!ng ... 90| 960118 | 126 | 150 } 150 | 125 (| 107 { 113 || 98 | 115 { 127 {105 | 131 | 110 | 114 | €3
December............. 109112 ][ 109} 112§ 122 [ 110 { 109 |...._|----- 97| 92 ... 128 | o 126 || 112 | 112 95| o8| 134 [-_... 133 | 106 |- 103
1929
JLE:Y 110 SRR RS SRRUR | MORRORON HRUPUVRON | SSRIOH AUSRN ESRPUTS APROIUIH (RSO RN FORRPIoH SRFPUION NURPOR FRPURTR FURUION RN | RUSPUUN SRR ( RPN FROUION NSUIUON NN DRI SN AU RO
February... - - eeee
DU £ 1 | ORIty RUSION FORUOION | NORUPION IO | EOSOUS NOUUS) MR SRR PSR AN SRR SR MR SR DRI Ut | NSRS NOR | SRR NN (IS HSUION SN -
April - JEVIO SR | I P
11177 T- TSSOSO vRY) ORI IOROIOION | NORUOHS JOUNOIot | OSSP SO SOUUUUON pwion NSO ESUSUSon SO SUSION SN FURUUUN FOTURUNN HORII | NSRS NI | SRR FOROUION SN SO NI AU NV

1 Compiled by the Federal Reserve Board, Division of Research and Statistics, from 60 individual series of data representing the production of about 35 industries and
estimated to represent, directly and indirectly, about 80 per cent of the total industrial production of the United States. The figures are reduced to average daily output
to make figures for each month comparable. In addition, the figures are also corrected for seasonal variation, except the unadjusted total, which is presented to show the
actual output on a daily average basis independent of seasonal conditions, Complete description of this index, which is bein substituted for the indexes of manufactures
and minerals previously published, was presented in the Federal Reserve Bulletin for February, 1927, and March, 1927. Monthly data from 1919 appeared in the July, 1928,
issue of the SURVEY (No. 83), pp. 21 and 22.
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Table 2.—INDEXES OF MARKETINGS OF AGRICULTURAL AND FOREST PRODUCTS!

ANIMAL PRODUCTS CROPS FOREST PRODUCTS
~ ®
Total, & ] 3 %
aglil- L] § w 2 g
YEAR anp | S0 ™ fod 7} 2 - b
Moxtz | bural 2 =3 & - =2 a g g g g
- - = s = g 2 S < E =
g2 22 | £ g | E s EE2E) 8|5
= B o & = = <] = = 5] = E = & S ]
Relative to 1923-1925 average
1920 mo. av. 86 71 66 89 75 71 91 86 82 75 78 80 138 82 80 98 79 112
1921 mo. av. 98 to82 90 84 87 82 80 100 110 89 80 90 126 70 70 68 78 49
1922 mo. av_ 98 93 120 92 94 93 84 99 117 103 88 87 91 90 90 91 88 88
1923 mo. av. 93 100 91 103 103 96 92 92 98 97 100 82 96 99 100 93 104 115
1924 mo.av_| 104 104 126 104 101 103 96 104 114 101 101 99 98 97 96 106 100 88
1925 mo.av_| 103 96 83 93 96 101 112 104 88 102 99 119 106 104 104 101 96 97
1926 mo.av.| 108 96 106 90 102 101 124 109 89 102 113 125 116 98 98 92 99 101
1927 mo.av.| 112 97 138 89 102 103 136 113 103 113 103 118 132 93 93 93 93 102
1928 mo. av.| 117 99 132 91 103 102 137 119 120 111 112 117 14 oo [l 97 79 87
1926
January....| 101 88 36 96 79 83 77 102 90 80 50 107 186 91 90 111 33 110
February.-_ 75 79 38 79 76 83 83 74 70 68 48 68 134 96 99 90 27 102
66 94 88 88 104 97 134 63 60 89 56 62 66 106 109 101 18 111
56 89 67 79 114 96 104 53 50 73 53 52 51 103 103 119 44 113
56 100 104 83 125 ‘115 129 52 49 94 83 42 33 108 106 121 102 103
61 119 171 85 126 160 157 56 75 137 74 19 41 103 103 92 156 89
82 111 340 80 92 144 167 79 141 105 168 11 30 96 97 67 161 86
9 96 178 85 82 107 180 96 141 75 172 48 69 97 100 54 153 94
September . 154 95 64 99 77 95 138 159 112 142 207 193 159 98 99 75 132 93
October....[ 219 95 52 109 76 81 134 231 114 184 245 346 220 97 98 82 124 105
November . 186 94 64 102 125 72 112 194 91 99 127 320 217 92 91 99 109 105
December_.| 143 92 75 92 142 76 76 148 77 74 67 238 186 85 84 90 124 105
1927
January__..| 114 88 46 96 83 80 102 117 89 88 62 139 194 82 83 72 42 114
February.__ 97 79 48 78 80 81 109 98 76 83 61 108 174 87 88 83 33 98
89 94 65 88 113 96 161 89 62 112 61 110 105 94 95 100 32 108
65 95 72 79 143 102 116 62 45 114 72 72 36 93 90 119 74 99
67 115 1356 93 143 135 142 - 62 57 115 93 57 29 99 97 117 113 91
65 123 348 89 110 160 153 60 76 130 91 31 28 96 96 88 133 92
69 109 421 76 81 142 154 65 116 99 114 12 25 89 91 64 124 90
August.__.. 114 105 225 89 77 123 187 115 169 86 124 74 106 99 102 63 119 116
September . 175 87 89 85 75 89 150 183 178 146 183 186 220 98 29 84 124 113
October___.| 208 95 68 108 73 81 154 219 160 199 223 260 266 96 94 100 117 104
-November . 160 92 68 101 114 7 119 166 109 107 96 227 238 93 91 111 109 100
December .| 117 88 66 92 126 71 kit 120 104 74 57 145 170 86 83 111 98 95
1928
January.... 98 96 61 107 80 89 81 98 99 100 45 81 194 81 80 99 38 97
February.. 82 94 48 101 89 87 106 81 108 102 43 55 105 87 88 83 26 91
79 97 49 92 118 97 160 77 112 106 44 60 40 96 97 102 25 103
82 95 61 83 130 101 137 81 66 91 47 58 25 96 95 111 77 91
75 108 195 90 139 115 156 72 84 136 94 56 23 101 98 120 140 85
57 116 378 83 106 147 168 52 56 164 75 24 24 94 93 96 172 81
89 108 387 78 92 138 154 87 147 107 164 28 22 87 88 64 170 76
113 97 195 79 80 117 170 115 186 83 165 45 117 89 88 82 161 73
September.{ 170 92 54 92 76 95 137 178 165 133 206 184 206 7 77 68 129 64
October_.__| 238 102 35 95 86 89 153 251 174 151 266 353 207 87 84 108 128 85
November. 172 93 70 98 110 77 131 179 122 94 119 258 207 84 80 116 119 97
December..| 146 92 55 95 126 78 88 152 122 69 70 206 bR S | NN | SR 114 122 101
1929
Japuary___ | .ol N | R AR PRI (NI IR P
b O35 E:Y " R | RN | SIS SISy PSRRI ORI FNPUSUPN | NOPUPRUORN | NOVORPIRVIION SPRUPOUPRUN USRI PRNCIPUUIOION PURIORNION | NSO | MUURGUIOR SO .
March. ...
April__._ JN ISP
May - N IO RN | ISR | MU AU RPN MY EUURSUUN | MESIIN | NI I EO
June. . JRRDRSUIN) SUPIIOURORPN FRSRPRNIN PRI JORRUPOY | SRR | SN WSROI PRI on SO (VRIS | MR | SRR Sy SO NP

1 Weighted averages, compiled by the U, S. Department of Commerce, Bureau of the Census, representing 90 per cent of crops, 95 per cent of marketed livestock and
their products, and 80 per cent of forest products. For details pertaining to the construction of these indexes as well as earlier data, see the July, 1928, issue of the Survey,
PD. 18, 19, and 20. The index of total agricultural marketings is a composite of animal and crop marketings shown separately in this table.



Table 3.—INDEXES OF COMMODITY STOCKS AND UNFILLED ORDERS

24

STOCKS, END OF MONTH !
UNFILLED ORDERS,
END OF MONTH !
Manufactured goods Raw materials .

: Y- 3 z 3 |8 g

YEAR AND 3 ° s T L O § E-2-1 3

MoONTH E 2y = h% e | & - n @ = B9 %

| o | =8 22 T =z -] 2 o | =E -]

2 5 B |58 & 'a% 2| w | . | B 5 EE 2 1821 5| %

Tl 28| |58]25 ™5 |22 |5 AERERE 28|85l 2| ¢

SIENEIE | 2|58 |8 S 18 15|22 2% g 218 1215|8818 %

GlE|&|2 5|2 |3|8 |£ |3|8|8 |E|&|&|5|8 |E|&|B|E|3 &

Relative to 1923-1925 average

1919 monthly av_; 93 (| 90| 127 |...._. (1 T IR SR I 775 R R 59 95 98 |aacenn 90 LY | PRSI | SPIPRIN FPRQRpI) PRI USIIIP IR,

1920 monthly av.| 86 {f 84 || 118 |__.___ 5 I -1+ T B 58 87 781 1241 100| 49| 210 74 220 484) e62] 115

192l monthlyav.| 102 || 97| 97| 85| 84| 151 100| 84| 115 135| 68| 77| 106 99| 143§ 101 ; 66 101 109; 104} 211f 33} 43

1922 monthlyav_ | 95| 871l 84| 00| 76| 94{ 8 76{ 87| 120! 82) 77 100| 100} 16| 03| 77| 208| 125] 11| 8| 8 78

1923 monthlyav_| 951 o4 100] 109| 86| 94| 92 80| 85| 117 98| 90 95 93| 99| 106 o1 122 124 124| 140} 100 | 115

1924 monthly av.| 102 [} 103 || 104 | 96| 104 | 115( 103 | 104 | 112| 95( 96{ 104 o1l 103] 92{ 103| 111 87 82| 8) 8| 93] 05

1925 monthlyav_| 104 |{ 103 {| 96| 95| 110} oL 105) 116| 103! 89 108 | 106 104 | 105{ 109| 91| 99 91 94| 91| 74| o8| 90

1926 monthlyav_| 115}/ 106 || 90| 115| 114 | 100 | 113 127 | 64! 85 157 | 100 120 127| 137 84| 96 85 84| 81| 88| ol 76

1927 monthly av_| 121 || 113 || 97| 104 120} 117} 120| 140 | 95| 70) 147 ] 109 || 127 ) 128| 146 91 108 74 8| 7| T| vl 73

1928 monthly av_| 123 )} 116 || 103 | 128 | 41| 119 | 107 | 152 185 71} 150 | 104 || 127 || 143 122 97| 112 76 72| 8s0{ e4] 78} 71
1926

September._._._. 108 1| 104 )| 104 ] 112{ 111} 95| 11| 102 69} 831 137 | 95| 112 130 108] 94| 89 82 82! 79| 79 9| 75

October-........|123|j 101 || 91| 108| 106 | 961 111! o7{ 56| 81| 143 102| 40| 140} 162 | 104} 110 79 77 18] 74| 84| 68

November.......| 137 || 163 || 79| 110| 11| 98| 115{ 122 52] 81; 148 106 161 ] 150 194 | 109 | 129 80 79| 80| 8| 79| 71

December. ... 136 j107 || 75| 112| 19| 105 125 1421 46| 77| 147{ 110 188 152 203| 96| 121 kicd 701 81! 87! 68| T4
1927

132|109} 81| 100| 116] 115 123} 153 61| 75| 144 116l 150| 340! 197 100] 112 83 85| 80| o1L] 8| 72

1Bl 2 s2| ot} 12t 117 122 150 7L 72} 154 125) 146 149 ) 180] 88| 105 82 91| 76! o1 80| 77

124 || 112y 84 94| 118) 119 | 119 158 | 87( 71| 158 | 124 132 141] 156| e8| 98 81 89| 76| 8| 82! 88

16 || 1121 s6{ 97| 121 1201 115 152 92| 68 185| 122 18} 12| 137} 62| 91 78 881 73| v4} 79| 87

12| 92) 100 127 | 1219) 110 147 | 93| 70! 170 13 [ 05| 11| 17| 69} 86 76 8] 64| 73| 92| U8

usli1s | 105] 120! 125 15| 137| 102| 68| 166{ 101 100) 12| 99| 79| 86 76 8| 63| 69| 100 76

7 |j128] 11| 18| 18| 121|132 106| 68| 150| 98 95| 18| 88( 89| 85 75 85| 65| 72| 87| 72

usfli2el 95| nr{ 144§ 122 123| 116| 69| 140| 94}l 104} 19] 96| 96} 89 73 85| 66, 66| 78| 74

114 {116 | 108] 125| 111 | 122 m6| 18| 60| 120 97 124 125] 135] 103 | 110 71 87| e5] 62| 721 73

1ol 96 109 | 15| 113} 122| 18| 107 | 70| 120} 103 || 149 | 136) 173 | 17| 145 68 841 66| 62| 62| 60

il os1) 134 123 18| 123 | 130 100¢ 70| 132 107 | 152 135 186 | 113 144 68 6] 71| s 63| 62

usll 79| 127 128 1190 125| 15¢{ 80| 69| 133! 108 |f 150 136 | 183 | 104 | 137 72 69| 8| 57| 521 59

1500 85 ] 134 1414 114 | 119) 169 99| 68| 128 113 || 139 127 | 168 | 105| 127 81 77| 89| 64| 79] 63

12011100 | 132] 46| 115] 118 ] 178 [ 109 | 67| 146 | 16| 137 |} 144 | 151] 95! 116 82 81| 90| 64| 76| 67

1201|104 | 137 152 113| 1061 172( 133 | e6| 155! 114l 132l 152 130| 90| 107 81 751 9| M| 72| N

18 |{103 1 138! 147 116 104 | 167 120 67| 162 108} 125 154 | 114} 75{ 101 77 71| 82| 73| | 75

MaY.aeaanaea- 117 || 1204 103 | 137 147 18| 109 155 | 142| 69| 170| 102 114§ 141 | 98| s82{ 95 74 720 72| 3| ve| T

n7jinsf 134{ 140 120 94| 153 53] 71| 62| 95 102) 126| 81| 4] 93 75 67| 75| 69| s4{ 7

18 || 126 | 120 133] 109| 104 149 155! 71| 145| o1 95|t 120! 67 871 91 77 601 75| e8] 91| 85

usluy| 125 131 120{ 105| 140 56| 72 136] 90 1021 136 6] 8| 93 75 66| 75| 60| 88| 74

September....._. 16 [ 111 ){ 105 | 118] 130 125 104 | 130) 137{ 73) 130] 97| 120 145| 96| 116 108 75 691 750 60 84 73

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from data on 45 commodities covering stocks in the hands of manufacturers or at other visible
pointsat theend of each month. Details covering construction and weightings are to be found on pp. 20 to 22 of thisissue.
stocks index formerly published. No adjustment has been made for seasonal variations. .

. .1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from data on 17 commodities, weighted according to the relative value added in manufacture
in the years 1923 and 1925. In addition to the groups mentioned in this table, data are also included in the total covering paper, which, however, is not deemed representa-
tive of the paper group, since only one class of paper is included. Details as to weightings, sources, etc., are given in the January, 1928, issue (No. 77).

This index represents a complete revision of the
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Table 4.—INDEXES OF WHOLESALE PRICES

[Base year in bold-faced type]

DEPARTMENT OF LABOR INDEX! a -2
) -8 || ,»%
tal Ho Semi z g QE g
Hides Metals use -
Farm .| and |Textite| Fud |"4nq B;’;‘:’ Chem-| "fur."| Mis- || Raw manu- igl‘:;;l yg"r'l‘c' E"S == o
Total pro;ls- Foods leatl:ler prozl- light- me?l mate-| and nilSh- cella- mlage- tl‘aw-‘l prod- || com. | S nﬁ !
ucts |- prod- | uc prod- ng (neous| rials | ture
ucts ing ucts rials | drugs goods articles uets || mod. § w é
YEAR AND ‘MonTtH

: Number of quotations Commodities

&850 67 121 40 75 23 73 57 78 37 25 -108 62 380 483 300 96

Relative to 1926
1913 monthly av__._. 69.8 7.5 64.2 68,1 57.3 61.3 90.8 56.7 80.2 56.3 93.1 68.8 74.9 69.4 69.0 64.3 70.9

1914 monthly av..
1815 monthly av__
1916 monthly av..
1917 monthly av._.

.| 68.1 7.2 64,7 70.9 54.6 56.6 80.2 52.7 81.4 56.8 89.9 67.6 70.0 67.8 66.8 64.8 68.9
4 69.5 71.5 65.4 75.6 54.1 51.8 86.3 53.5 | 112.0 56.0 86.9 67.2 81.2 68.9 68.5 67.6 77.4
-] 86.5 84.4 5.7 93.4 70.4 74.3 | 116.5 67.6 | 160.7 61.4 | 100.6 82.6 | 118.3 82.3 85.3 80.3 93.3
A4 117.5 )1 1290 | 1045 | 123.8 98.7 {105.4 | 150.6 88.2 | 165.0 74.2 1221 122.6 | 150.4 ) 109.2 |l 113.1 110.5 ) 123.8

1918 monthly av_____| 131.3 |1 148.0 | 119.1 {1257 {137.2 | 109.2 | 136.5 98.6 |182.3 93.3 | 134.4 || 135.8 | 153.8 | 124.7 [{ 125.1 121.9 || 145.2
1919 monthly av.__._] 138.6 | 157.6 .| 120.5 | 174.1 | 135.3 | 104.3 | 130.9 | 115.6 | 157.0 | 105.9 | 139.1 145.9 | 157.9 | 130.6 || 131.6 || 123.2 |} 145.6
1920 monthly av_.... 154.4 [ 150.7 | 137.4 | 171.3 | 164.8 |163.7 | 149.4 | 150.1 | 164.7 | 141.8 ;167.5 |l 151.8 | 198.2 | 149.8 | 154.8 |} 120.3 |} 140.6
1921 monthly av...._ s 88.4 90.6 | 109.2 94.5 96.8 | 117.5 97.4 | 115.0 | 113.0 | 109.2 88.3 96.1 | 103.3 || 100.1 89.1 87.2
1922 monthly av. 93.8 87.6 | 104.6 | 100.2 | 107.3 | 102.9 97.3 | 100.3 §103.5 92.8 96.0 98.9 96.5 97.3 92.3 95.3
1923 monthly av. 98.6 92.7 |104.2 | 11L3 97.3 |100.3 | 108.7 |101.1 | 108.9 9.7 98.5 | 118.6 99.2 || 100.9 || 100.8 [} 103.5
1924 monthly av. 100.0 9.0 {1015 | 108.7 92.0 | 106.3 |102.3 98.9 | 104.9 93.6 97.6 | 108.7 96.3 97.1 100.9 || 100.0
1925 monthly av. 109.8 | 100.2 | 105.3 | 108.3 96.56 |103.2 | 1017 | 101.8 |103.1 | 100.0 |l 106.7 ]105.3 | 100.6 | 101.4 || 1046 || 108.0
1926 monthly av. 100.0 | 100.0 | 100.6 | 100.0 | 160.0 | 160.0 | 100.0 | £00.0 | 100.0 | 100.0 100.0 [ 100.0 | 100.0 | 100.0 || 100.0 || 160.0
1927 monthly av. 99.4 9.5 ;107.9 95.7 86.5 98.2 93.3 96.6 98.2 89.9 96.5 96.9 9.5 94.4 99.4 99.4

1928 monthly av__._. L 105.9 | 101.0 |121.7 96.3 82.8 99.8 3.7 95.5 97.4 83.0 9.1 97. 4 97.0 95.5 |j 103.1 102.4

96.3 94.4 {1037 93.9 83.9 98.6 95.1 95. 4 97.8 91.3 93.9 96.0 93.6 93.2 99.3 96.2

97.6 3.9 { 1L7 94.3 84.2 97.7 93.7 95.3 98.0 89.3 84,7 95.7 9.5 93.2 98.8 97.4
102.2 94.2 | 1117 96.2 84.1 98.0 92.9 95. 4 98.6 80.9 97.5 97.3 93.4 93.3 99.8 99.8

105.9 96.56 | 112.5 9.5 84.2 97.6 92.1 96. 4 98.6 89.2 9.9 98.6 94.0 94.0 1 100.9 |t 102.7
1050 | 100.0 | 113.0 98.4 83.8 97.1 916 97.1 98.5 88.3 99.5 97.6 95.5 94.8 (| 101.6 |{ 103.7
November____.____. 96.7 |/ 104.3 | 10L35 | 114.3 97.5 82.9 97.0 90.2 97.4 98.9 88.3 99.0 97.0 95.3 94.6 1/ 102.5 |} 104.7
December........_.. 96.8 [l 104.4 1100.7 | 116.9 97.2 82.5 98.4 90.4 97.2 98.8 89.0 99.2 9.7 95.3 94.8 || 102.3 || 105.0

106.1 98.5 |121.0 96.7 80.8 98.1 90.8 96.3 98.6 89.0 | 100.2 7.7 93.9 93.7 [|10L.7 || 104.7
104.6 98.7 [ 1241 96.6 81.2 8.3 9.0 95.8 98.4 87.3 99.1 97.1 9.8 94.2 |1 1027 || 103.2
103.5 9.0 | 124.0 96.5 80.8 98.4 81.0 95.6 98.3 86.8 97.9 97.8 94.8 94.0 | 103.6 |{ 103.8
107.6 9.5 {126.7 96.5 80.8 98. 4 9.5 95.8 97.9 84.9 | 100.1 97.9 95.9 94.7 |1 105.6 |l 104.0

May. el 98.6 | 109.8 | 1012 |126.3 96.6 81.8 98.6 93.5 95.3 97.8 85.1 101. 4 98.6 97.1 95.6 (| 103.8 [ 102.1
106.7 | 100.3 { 123.7 96.3 82.1 98.7 93.9 94.9 97.0 82.2 99.3 97.8 96.7 95.2 |1 103.5 || 10L.7
107.1 1 102.3 | 124.2 96.8 82.8 98.6 94.4 94.5 96.9 80.8 99.5 97.8 97.8 95.9 || 102.9 || 102.1
107.0 | 104.1 | 121.0 96.3 84.6 | 100.4 94.6 94.7 97.2 79.3 99.2 97.3 99.1 96.7 |l 102.8 || 102.8

108.8 | 106.9 | 120.7 95.6 85.1 | 100.5 94.7 95. 1 97.2 79.7 || 100.5 96.9 | 100.5 97.8 [} 103.3 || 101.6
103.5 |102.3 | 117.5 96.1 84.9 1 101.0 95,0 95.6 96.5 80.3 97.4 96.9 98.5 96.4 | 102.3 j} 100.7
101.6 | 100.1 [ 115.5 96.1 84.4 | 1017 96.0 96.0 96.4 80.0 96.2 96.9 97.2 95.4 |1 102.6 | 10L&
103.6 98.0 | 118.7 96. 1 83.5 | 102.9 96.8 96.1 96.4 80.1 97.4 97.2 96. 4 04.8 |/ 102.0 || 100.3

1929

January ... e
February.. -l- .

! Compiled by the U. 8. Department of Labor, Bureaw of Labor Statistics, based on monthly averages of 550 weekly quotations, arranged in 10 groups and also reclassi-
fied by state of manufacture with a grouping of all nonagricultural con;modltles, consisting of the total index minus the 67 quotations in thefarm-products group. This
index supresedes the index based on 1913 as 100, which was published in the August, 1927, issue (No. 72) and previous issues. In computing this new index, the price of
each commodity is weighted by multiplying it by the estimated average quantity marketed in the years 1923 to 1925, or 1923 and 1925 in the case of most manufactured
ecommodities, the census data being for those years. Monthly data from 1923 appeared in the November, 1927, issue (No. 75), p. 24, except for data for state of man-
ufacture, which appeared in the June, 1928, issue (No. 82), p. 23. Full description of the new index, with details on subgroups and on individual commodities, is con-
tained in Bulletin 453 of the Bureau of Labor Statisties. . : :

2 Data compiled, respectively, by Dun’s Review and Bradsireet’s and recomputed to a 1926 base for comparison with the Department of Labor index; the data are shown
as of the end of the month, instead of at the first of the month, as formerly. In its original form, Dun’s price index is an aggregate of 300 quotations, each weighted by the
amount “‘annually consumed by each inhabitant’’; about half of the aggregate is represented by food products. Bradstreet’s index is the aggregate of prices per pound of
96 commodities. Details by commodity groups are shown for each index in their respective journals,
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Table 5.—COST OF LIVING, FARM, AND RETAIL PRICE INDEXES

[Base year In bold-faced type]
COST OF LIVING! ' FARM PRICES ! é =
Q
[ -y
Dailry ] ol
Fruits| o, | and (Co00R R &
and poul- Al -
Fuael and light Gralns v ani- tr cot- |classie a
oEota- mals | T | ton- | fled |ETOVPS| © =
YzaB AND Moxrx | Fooa | Shel- |Gloth- Bun- || Al o pl:'gg- seed g 8
ter ing dries !/groups a
Number of guotations 5 :
Com- Fuel | L3,
ght
bined [ 9 5 4 2 5 31 E E
Relative to July, 1914 Relative to 1909-1914 average (fiscal years) Relative to 1913
1909-14 monthly av. 100 | 100 | 100 | 100 | 100 | 100 100
1913 monthly av. : 92 92 108 101 97 94 100 100 100
1914 monthly av.....| 100 | 100 | 100 | 100 100 | 100 | 100 100 103 100 112 101 85 95 102 102 100
1915 monthly av..... 100 100 103 102 100 101 120 83 104 99 78 95 100 101 99
1916 monthly av__... 111 102 120 104 104 109 126 123 120 106 119 100 117 114 104
1917 monthly av..... 146 105 143 126 17 131 217 202 173 134 187 130 176 146 117
1918 monthly av..... 173 118 185 138 153 159 228 162 202 160 245 157 200 168 127
1919 monthly av..... 186 129 205 144 164 172 231 189 206 182 247 162 209 186 150
1920 monthly av..... 205 155 261 168 185 197 231 249 173 197 249 152 205 203 5190
1921 monthly av._.... 156 169 166 | 183 184 167 112 148 108 151 101 90 118 153 192
1622 monthly av.....; 142 166 156 179 173 157 105 152 113 135 156 88 123 142 8191
1923 monthly av..... 146 173 170 180 197 146 173 161 114 136 106 147 216 101 134 146 104
1924 monthly av..... 146 184 175 169 182 142 174 163 129 124 108 137 211 100 134 - 146 103
1925 monthly av._.... 157 180 T 174 167 181 140 1756 168 156 160 139 143 177 92 147 187 7192
1926 monthly av..... 160 176 174 163 186 120 174 168 129 189 146 141 122 88 136 161 7104
1927 monthly av.....| 155 169 171 163 184 122 178 164 128 155 139 138 128 83 131 155 190
1928 monthly av___.. 154 162 172 161 181 122 17 162 130 146 150 143 152 87 139 154 188
1927
September. ....... 154 168 171 162 183 122 172 - 163 134 145 142 137 179 87 140 154 190
October..coooueava-. 156 167 170 163 184 122 173 164 128 138 145 146 169 83 139 156 190
November.__._...... 157 167 171 163 184 122 173 164 120 136 141 153 162 86 137 157 191
December............ 156 166 171 163 184 122 173 164 123 141 138 158 153 90 137 156 191
1928
155 166 172 163 184 122 172 163 125 144 138 154 152 91 137 158 191
152 165 171 163 184 122 172 162 128 153 139 14 141 90 135 152 191
151 165 173 163 184 122 171 161 136 174 139 137 147 89 137 151 191
152 163 1 160 179 122 171 161 144 179 142 134 154 85 140 152 185
154 163 171 158 176 122 171 162 160 181 151 134 166 86 148 154 183
153 162 171 158 176 122 171 || - 161 152 168 150 132 162 87 145 153 185
153 161 174 158 177 121 171 161 142 156 157 134 170 88 145 153 185
154 161 173 159 178 121 171 161 120 137 162 136 153 87 139 154 187
158 161 174 160 180 121 17 163 117 127 174 | 145 142 85 141 158 189
157 161 173 161 182 121 171 163 116 114 160 150 147 83 137 157 189
157 160 172 162 183 121 171 163 110 109 150 155 146 86 134 157 190
156 160 171 163 184 121 m 162 112 108 143 159 148 90 134 156 190
1929
January. JROSSIN SEIION SR JUUSRSIO (USPRII S -
February. . - -
March. . -
April . I [, - R
MaY . eeiacaan I (RSP | FORUPRIVRIN | NS RSO
June.

1 Index numbers of the cost of living, compiled by the National Industrial Conference Board, represent, up to March, 1922, retail prices on the first day of the month
except food, which is the retail food index of the U, S. Department of Labor, Bureau of Labor Statistics, for the 15th of the preceding month. Beginning with March, 1922,
all prices shown are as of the 15th of the month indicated. The index is weighted according to the estimated consumption of average wage earners before the war, on the
following basis: Food, 43.1 per cent; shelter, 17.7 per cent; clothing, 13.2 per cent; fuel and light, 5.6 per cent; sundries, 20.4 per cent. Figures from 1914 to 1917 are based
on July quotations: 1918 figures are for 2 months: 1919 for 3 months and thereafter monthly. Owing to different trends, the fuel and the light data have been segregated
from 1923 forward and revised, the monthly data for 1923 to 1925 being shown in the June, 1926, issue of the SURVEY (No. 58), p. 24; segregation for previous years is not
available and the fuel and light data previous to 1923 are not quite comparable with the revised figures following, which are 8 points lower than the original figures for those
years on fuel and light. The cost-of-living indexes of the U, S. Department of Labor, now compiled only semiannually, are omitted.

? Compiled by the Department of Agriculture, Bureau of Agricultural Economics, as of the 15th of the month. These indexes are based upon prices received by farmers
throughout the country for their respective crops and animal products, as collected l')y the department, and are weighted by the average annual marketings by farmers for
the period 1919-23. For the detailed explanation of this index see August, 1925, monthly supplement to * Crops and Markets,”” published by the De; ment of Agriculture.

¥ The retail food price index compiled by the U. 8. Department of Labor, Bureau of Labor Statistics, the prices of 22 articles of food being weighted according to their
consumption in workingmen’s families as reported by retail dealers in 51 of the largest cities as of the 15th of the month, Monthly data from 1913 appeared in Bulletin 396
of the Bureau of Labor Statistics, p. 12. .

¢ The retail coal price index compiled by the U. S. Department of Labor, Bureau of Labor Statistics, is based on an unweighted average of ?uotaﬁons on Pennsylvania
anthracite, white ash, chestnut, as of the 15th of each month in 51 cities. The annual figures from 1913 tbrough 1920 are based on 2 quotations a year, on Jan. 15 and
July 15; thereafter monthly averages are used. R

1 8 months’ average, February, March, April, and May missing.

¢ 11 months’ average, August missing.

7 10 months’ average, no Quotations being available for other months,
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Table 6.—WOOL*

STOCKS +
“i‘ﬁ}"'s"}'g% 1AT IMPORTS (In grease equivalent, MACHINERY ACTIVITY &
CON- quarterly)
S'E%ll;- Spinning
(in Looms »a spindies
YEAR AND MONTH Do- For- || Asfim= gr?;se g“?” Eg?:!:! Held by g
Total | mestic | eign || ported |equiva-| Janty s || TOAl | fac- | dealers Nar- (l’;';' -] 2 |wool| Wor
ent turers Wide | o' | and % g en | sted
rug [ x 15}
‘Thousands of pounds Per cent of active hours to total reported
1913 monthly average...| 18,761 | 13,483 5,278 12, 632 75 73 68 79 77 77 74
1914 monthly average...| 27,906 | 15,804 | 12,012 || 21,557 74 78 65 77 78 75 78
1915 monthly average_..; 35,801 | 15142 | 20,660 || 34,303 73 73 72 84 78 85 74
1916 monthly average.__; 36,683 | 17,100 | 19,583 37,432 |... 86 91 80 90 90 90 90
1017 monthly average...| 42,214 | 17,510 | 24,704 || 35,083 87 88 74 94 90 93 88
1918 monthly average...{ 41,956 | 15275 | 26,682 || 37,811 - 492,114 | 206,669 | 207,008 85 84 60 91 86 20 81
1919 monthly average_..| 39,918 | 17,825 | 22,003 37,158 662,258 | 227,236 | 215,737 n 72 57 84 83 83 79
1920 monthly average...| 22,839 8,809 | 14,030 | 21,635 554,183 | 220,339 | 255,015 64 70 67 70 75 68 %
1921 monthly average_..| 28,580 { 11,977 | 16,613 26, 722 44, 487 559,431 | 279,381 | 233,040 69 64 51 71 89 72 82
1922 monthly average.__| 36,151 | 15913 | 20,238 || 31,390 54,163 || 478,761 | 200,023 | 188,738 68 66 7 89 91 87 79
1923 monthly average_._| 34,759 [ 12,095 | 22,664 32,854 53,467 || 480,867 | 247,431 | 233,437 83 76 82 98 98 92 02
1924 monthly average__..| 26,001 | 16,687 9,315 | 22,351 | 24,921 44,813 383,100 | 207,803 | 175,297 69 62 66 88 80 85 66
1925 monthly average___| 25,501 | 11,018 | 14,483 28,271 1 31,659 43, 857 352,081 | 179,213 | 172,848 69 64 72 86 77 84 67
1926 monthly average...| 29,102 | 14,105 | 14,997 || 25856 | 28,017 || 42,503 357,266 | 166,100 | 191,166 63 61 63 ki 79 73 69
1927 monthly average_..| 28,629 | 18,266 | 10,363 || 22,222 { 25,402 || 45,961 334,512 | 168,257 | 166,255 62 63 64 79 80 78 67
1928 monthly average.._| 25,074 | 17,543 7,531 || 20,384 | 23,188
1928
8,044 9,237 || 24,759 | 28,353 || 45,087 62 52 68 78 75 e} 66
6,399 | 11,686 || 21,305 ] 23,646 || 48,324 60 51 67 78 80 7 68
6,497 | 18,208 | 29,473 | 33,120 |} 46,757 || 261,749 | 175,876 85,873 57 57 68 79 70 76 61
8,138 ] 13,208 [| 20,474 ] 23,600 || 38,855 ||... 58 51 71 78 64 75 56
25,843 7,488 || 25,040 | 28,163 || 43,011 {... 60 53 65 80 64 79 56
50,083 5,759 19,671 | 21,383 41,282 |} 385,407 | 173,556 | 211,850 59 58 62 81 63 78 49
51, 46 3, 561 18,289 | 19,805 || 38,099 53 49 55 78 59 75 50
25, 802 3,918 14,472 | 16,078 45,103 55 48 63 ”w 65 74 58
7,156 3,159 14,510 | 17,015 43,492 369,816 | 158,346 | 211,470 59 53 62 85 74 80 62
4, 598 3,492 20,730 | 24,193 51,477 |i_. 67 66 67 93 82 88 68
9,322 3,424 15,587 | 18,488 50,079 70 66 68 89 81 85 72
7,203 | 7,231 ] 20,208 | 24,411 ||.._______
1929
January. - R ———
February.
March__ .
April ”
May. -
June_ i acnans -

" l‘ﬁMorgl;}Iy data from 1909 through 1926 for items in this table, if available, may be found in the Record Book of Business Statistics, Textiles Section, pp. 10, 11, 12,
, 16, and 17,

1 Receipts of wool at Boston by railroads and steamships compiled by the Boston Chamber of Commerce through January, 1925, and since that date by the Boston Grain
und Flour Exchange. They comprise usually about two-thirds of all wool imported and about half of the domestic wool clip. All classes of wool are combined in these
figures, without reduction to grease equivalent. 3

2 domplled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 'The left-hand column totals wool of all classes in the condition imported,
while the right-hand column shows the reduction to frease equivalent. Scoured carpet wool is converted to the grease basis, assuming a shrinkage of 40 per cent; other wools
are converted from scoured to grease on basis of a shrinkage of 45 per cent. 3

} Consumption of wool by textile mills from U. S. Department of Agriculture, Bureou of Agricultural Economics, until April, 1922, when the compilation was transferred
tothe U. S. Department of Commerce, Bureau of the Census. These data reported by almost 600 manufacturers represent nearly 80 per cent of the industry, the figures from
the American Woolen Company apd' Irom 10 to 20 other concerns not being included. The figures are reduced to grease equivalent by multiplying scoured wool by 2 and
pulled wool by 13¢. Further details as to classes of wool and districts are given in press releases. .

4 Stocks of wool held by about 600 manufacturers and about 400 dealers from the U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922,
and thereafter by that bureau jointly with U. S. Department of Commerce, Bureau of the Census. Until the third quarter of 1920, the stock reports by manufacturers are
*)ractlcally complete, with about 600 firms reporting. Thereafter one large firm and a number of small firms, varying from 10 to 20, did not report, but estimates were made

or them from the third quarter of 1920 through the third quarter of 1921, in order to make the data comparable with previous figures; these figures, however, are not com-

parable with the later data from the reduced number of firms, which represent about 85 per cent of manufacturers’ stocks. Stocks in dealers’ hands include ﬁ. 8. Govern-
ment stocks taken over during the war and finally disposed of shortly after the end of 1921. Stocks include wool, tops, and noils and are reduced to grease equivalent in
the same manner as in the consumption report; further details as to classes of wool, etc., are given in press releases. -

$ Percentage of active wool machinery compiled by the U. S. Department of Commerce, Bureau of the Census, beginning with June, 1919. From October, 1918, through
May, 1919, these data had been collected by the U, S. Department of Agriculture, while previous thereto they were compiled by the National Assoctation of Wool Manufac-
turers. ‘The 1913 figure is based on only one month (November figures as of December 1), while thereafter the averages are of quarterly data, until 1917, when monthly figures
were started in the middle of the year. The 1917 averages are therefore based on 9 months’ figures, Up to 1921 the data represent the percentage of active machines to
total, and beginning with 1921 the percentagé of active hours to total hours of plant operation. Figures on the old basis of active machines are still published in the press
releases but are not much different from the more accurate active hour figures. Previous to October, 1922, these figures were originally given as of the first of
the following month, representing the previous months’ operations, but these have now been changed to show the activity for the month to which properly credited; where
activity of over 100 per cent is shown, overtime was reported sufficient to offset all idle hours and leaves an excess, Details as to number of spindles, etc., are given in press
releases, These data comprise practically all wool-consuming mills, .
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Table 7.—CLOTHING *

£
M AN ROYS | ovERALLS: HOSIERY * KNIT UNDERWEAR ¢
Un-
Sepa- 1 filled P"’: " Un- _ . Un-~
YEAR AND MoONTH Suits tlll-?)t:- g::z; Cut slqu'ie;f- d%:'-s ‘éll(l:l sllfﬁf- e?ltdkgi' ol;lggs o?(lll:;is, (l;:l‘;- slgielf- e?ntdksi' Ndew o!rl(ll':l"ls
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Thousands of garments Thouggrngiggsdozen Thousands of dozen pairs Thousands of dozen garments
1920 monthly average. oo coocejmcamemasfommammen]mmmcenaflomamaaefmmam oo e e . -- 986 | 8765 |.cocnao- 6168 6837
1921 monthly average. . 846 770 994 | 1,840
1922 monthly average. - [N | I N RN AU N L046 | 1,070 | 1,309 ! 2,092
1923 monthly average.._. 183,834 e 1,170 | 1,230 |-.o.-.-- 1,157 | 3,807
2,037 | 2,160 522 3,352 | 3,331 ) 6,250 3,410 5,755 {171,108 {71,038 |._._.._. 71,119 1 2,456
2,280 | 2,295 481 3,812 | 8,758 | 5,771 { 3,888 ! 7,394 1,154 181,156 (51,106 | 51,221 | 3,002
2,205 | 2,260 493 -l 8,522 3,620 | 6,703 | 3,639 6,077 1,029 ] 1,020 1,243 965 1 2,175
2,025 | 2,062 465 1. -l 8,749 | 3,780 1 7,78t ) 38,9081 5,960 1,062 | 1,104 | 1,331 1,124 | 2,364
752 3,557 | 4,015] 6,953 | 3,946 | 5,566 1,004 | 1,325] 1,196 ) 1,087 1,659
878 3,604 | 3,940 6,843 | 4,289 [ 5,667 1,015 1,166 | 1,042 049 | 1,417
362 3,733 | 3,883 6,856 | 4,012 5,783 976 9991 1,011 1,117 1,460
308 3,487 | 3,560 6,710 ! 3,261 5,100 931 787 1,063 918 | 1,562
1927
January . oo mciaaoe 2,264 | 2,170 3,681 1 3,175 7,301 3,668 5,513 912 819! 1,157 1,357 | 2,091
February...c-cooeecmcaicnon 2,382 | 2,320 3,640 | 3,412 7,567} 3,701 | 5,668 959 911 | 1,213 1,232 2,408
March - 2,574 | 2,284 4,159 | 4,251 7,342} 4,225| 5,530 1,198 ] 1,164 | 1,208 1,282 2,615
April_ - 1,932 | 2,032 it 8,700 | 3,618 7,758 ] 3,963 | 5,807 1,108 | 1,013} 1,395 949 | 2,566
May. .| 1,775 | 2,082 379 |- .|| 3,604 | 3,551 | 7,914 | 4,058 | 6,141 1,082 958 | 1,527 952 | 2,583
June. — J 1,970 1 2,064 544 3,041 | 3,886 8,141 | 4,143 | 6,342 1,127 1 1,049 | 1,623 1,115 | 2,614
July. weoo| 1,902 | 1,950 [:3 2 S | SO PRI AU, 3,113 | 3,226 8,300 | 3,095 6,046 880 950 { 1,617 803 | 2,458
Auvgust_ ..o 2,151 | 2,199 710 |eeeee. 3,807 | 4,016 | 8,093 | 3,802| 6,018 1,082 1 1,369 | 1,434 | 1,434 | 2,543
8eptember__ ... ____.__._. 1,839 | 1,963 729 |[ccacaua Al 3,841 1 4,355 7,605 | 4,806 | 6,407 1,056 1 1,464 1,216 § 1,241 | 2,416
1,715 ( 1,989 704 oA 4,151 4,204 7,965 4,246 | 6,481 1,181 | 1,359 | 1,322 1,147 | 2,185
1,692 | 1,847 435 3.863 | 3,927 | 7,568 3,838 6,167 1,181 | 1,230} 1,073 | 1,046 | 1,967
December__..oooocemomiamaamne- 2,085 | 1,902 261 3,386 3,646 | 7,640 ) 3,183 | 5,395 973 959 | 1,100 924 | 1,925
1928 '
RES 11T o S, 2,207 | 2,021 269 354 204 99 3,678 1 3,033 | 7,083 | 3,100 | 5,380 1,022 917 | 1,202 | 1,309) 2,313
February oo coccocccmccamaas 2,408 | 2,043 280 377 353 106 3,603 8,279 | 8,466 | 3,137 5,167 1,132} 1,042 | 1,209{ 1,025 | 2,276
March 2,265 | 2,329 280 372 254 97 3,808 | 3,808 | 8,494 3,363 | 4,532 1,215} 1,194 | 1,250 | 1,208 | 2,281
April_ 1,584 | 1,662 199 341 308 125 3,304 | 3,217 | 8,618 | 3,418 | 4,520 1,151 966 | 1,520 9341 2,245
May. 1,806 { 1,658 330 370 323 163 3,462 | 3,312 9,030 3,682 4,794 1,148 ( 1,019 1,709 | 1,028 | 2, 164
June 1,902 1,818 463 367 322 159 3,292 | 3,38 | 9,011 | 3,573 | 4,900 1,113 998 | 1,761 804 | 2,053
July. L : 1,011 1,638 535 346 330 169 2,78 | 2,963 | 8,916 2,836 | 4.711 881 942 | 1,658 852 | 1,947
August . .o e 2,045 1 1,805 666 394 360 159 3,469 | 3,731 | 8,648 | 3,202 | 4,076 1,008 | 1,306 | 1,570 | 1,236 1,896
September_._ ... oo il 1,601 | 1,852 647 385 358 - 1,218 1,696
October. ... 1,562 | 1,884 711 404 340 1,483 | 1,645
November.. . .. ovocoeeeceeeo. 1,515 | 1,543 463 334 204 1,183 | 1,620
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* Monthly data from 1920 through 1926 for items in this table, if available, may be found in the Record Book of Business Statistics, Tezxtiles Section, pp. 37, 38, and 48,
except for men’s and boys’ garments, for which monthly data from 1924 appesred in the May, 1928, issue (No, 81), p. 48

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, from reports of 730 identical establishments in 1927 and approximately identical establishments
hereafter. Earlier figures are from 467 establishments prorated to compare with the 730 establishments on the basis of the relation of the figures in both groups in 1927,
Details by materials are given in press releases. )

1 Compiled from reports tothe U. S. Departmentof Commerce, Bureay of the Census, from about 290 establishments; furthér details by kind of overalls are given in Fress
summaries. The data represent overalls, overall jackets, and one-piece overall suits, while additional data on children’s play suits, work pants and breeches, blanket-lined
and similar coats, sheep-lined coats, leather jacke