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Director’s Message

In this issue, we provide our annual guide to the methodologies
and source data used to construct the national income and prod-
uct accounts (NIPAs), a valuable resource for anyone who regu-
larly uses our gross domestic product (GDP) statistics. The
information includes an easy-to-read table of short descriptions
of the source data used for annual benchmark estimates, other
annual estimates, and current quarterly estimates. The presenta-
tion also includes the methods and price measures used to pre-
pare real estimates of the NIPAs.

As usual, our monthly “GDP and the Economy” article pro-
vides a look at recent NIPA estimates. This month, we present the
advance estimates for the third quarter of 2011.

Elsewhere in this issue, we discuss the operations of U.S. mul-
tinational companies for 2009, taking a detailed look at changes
in value added, employment, goods exports and imports, and re-
search and development activity. The presentation is based on the
results of the 2009 Benchmark Survey of U.S. Direct Investment
Abroad. Benchmark surveys are conducted once every 5 years
and gather more detailed information than annual surveys. The
data show that combined value added of U.S. parent companies
and their foreign affiliates increased at an average annual rate of
3.1 percent in 1999-2009, compared with 6.6 percent in 1989-99.
The value added of foreign affiliates grew 7 percent on average in
1999-2009, compared with 6 percent in 1989-99.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account...

Results of BEA-BLS
collaboration published

In the early 1990s, the Bureau of
Economic Analysis (BEA) and
the Bureau of Labor Statistics
(BLS) collaborated to link data
from each agency to produce
new, more informative sets of
statistics. These projects were
generally aimed at exploring the
composition of employment in
the United States by U.S. affili-
ates of foreign companies. How-
ever, economists, researchers,
politicians, and the media have
recently shown more interest in
exploring the impact of U.S. di-
rect investment abroad on the
domestic employment of U.S.
multinational companies.

To address a lack of statistics
in this area, BEA and BLS have
again collaborated.

BEA collects statistics via
well-established surveys on mul-
tinational companies based in
the United States—firms that
have full or partial ownership of
affiliate companies in foreign
countries. These surveys were
not designed to offer detailed in-
formation on the characteristics
of these firms’ employment
within the United States. How-
ever, identifying such firms in
BLS data can provide a wealth of
information.

A joint BEA-BLS project
linked BEA firm-level data on
U.S. multinational companies
with BLS establishment-level
data for all U.S. employers. More
specifically, BEA data were used
to match a pilot group of U.S.
parent firms of multinational

companies with their establish-
ments appearing in BLS data.

The pilot group consisted of
the 500 largest, U.S.-based mul-
tinational manufacturers (by
primary industry of the U.S.
parent) in the BEAs firm-level
data from the 2004 Benchmark
Survey of U.S. Direct Invest-
ment Abroad. The matching was
primarily through the names,
locations, and employer identifi-
cation numbers that were pro-
vided in this survey.

This research effort produced
for the first time details on the
employment, wages, and geo-
graphical and occupational dis-
tributions of these companies.

The results of the research
were presented in an article
by Elizabeth Weber Hand-
werker, Mina M. Kim, and Low-
ell Mason—all economists with
BLS—in the October 2011 issue
of the Monthly Labor Review,
published by BLS.

The article, “Domestic em-
ployment in U.S.-based multi-
national companies,” found that
“establishments of multinational
manufacturing firms in the
United States are larger, are lo-
cated disproportionately in the
South, employ a disproportion-
ate number of engineers, and
pay higher wages, on average,
than other U.S. establishments;
these findings hold even after
controlling for establishment in-
dustry, size, and age, and the in-
teraction between industry and
size”

BEA and BLS intend to con-
tinue their collaboration in this

area. Additional information
collected in the 2004 BEA sur-
vey, such as the magnitude or
the destination countries of
these companies’ foreign invest-
ments, has not yet been used.
This information would facili-
tate an examination, for exam-
ple, of whether the occupational
distribution of U.S. employees
between multinational manu-
facturing firms with investments
overseas in high-wage countries
differs from those with invest-
ments overseas in low-wage
countries. In addition, BLS and
BEA researchers are working to
combine the BLS Occupational
Employment Statistics survey
with BEA surveys of U.S. direct
investment abroad. This ongo-
ing collaboration will ultimately
add to the collective understand-
ing of how the activities of U.S.
multinational companies corre-
spond to their domestic employ-
ment structure.

Follow BEA releases and
job openings on Twitter

BEA now provides updates
about news releases and job
openings via Twitter, the popu-
lar social media site. People
can visit twitter.com and sign
up to follow two BEA ac-
counts: @BEA_Data, which pro-
vides updates on data releases,
and @BEA_JOBS, which pro-
vides updates on job opportuni-
ties at BEA. BEA also offers an
RSS feed and a service that al-
lows people to sign up for e-mail
notifications when news re-
leases and other items are issued.
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GDP and the Economy

Advance Estimates for the Third Quarter of 2011

EAL GROSS domestic product (GDP) increased

2.5 percent in the third quarter of 2011, according

to the advance estimates of the national income and

product accounts (NIPAs) (chart 1 and table 1).! In the
second quarter, real GDP increased 1.3 percent.

The acceleration in real GDP in the third quarter
primarily reflected accelerations in consumer spending
and in nonresidential fixed investment and a smaller
decrease in state and local government spending that
were partly offset by a larger decrease in inventory in-
vestment.?

e Prices of goods and services purchased by U.S. resi-
dents increased 2.0 percent in the third quarter after
increasing 3.3 percent in the second quarter (see page
3). Both energy prices and food prices slowed.
Excluding food and energy, gross domestic purchases
prices increased 1.8 percent after increasing 2.7 per-
cent.

e Real disposable personal income (DPI) decreased 1.7
percent in the third quarter after increasing 0.6 per-
cent in the second quarter (see page 4). Current-dol-
lar DPI increased 0.6 percent after increasing 3.9
percent, and the PCE implicit price deflator that is
used to deflate current-dollar DPI increased 2.4 per-
cent after increasing 3.3 percent. The third-quarter
deceleration in current-dollar DPI reflected a large
deceleration in personal income that was partly offset
by a deceleration in personal current taxes.

eThe personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 4.1 percent in the
third quarter; in the second quarter, it was 5.1 per-
cent.

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data; for more information, “Revisions to GDP, GDI, and Their Major
Components” in the July 2011 Survey oF CURrReNT BusiNess. Quarterly esti-
mates are expressed at seasonally adjusted annual rates, which assumes that
a rate of activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures (PCE),” “inventory investment” refers to “change in private
inventories,” and “government spending” refers to “government consump-
tion expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Real GDP Overview

Table 1. Real Gross Domestic Product (GDP) and Components
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011|2010 2011 2010 2011
1l % | Il Il % | Il 1l
Gross domestic product '..... 1000 23| 04| 13 25 23| 04| 13| 25
Personal consumption
expenditures.... 711 36| 21| 07| 24| 2.48| 1.47| 049 1.72
241| 83| 47| -16| 1.4) 1.87| 1.10/-0.38| 0.35
Durable goods... 76| 172| 11.7| -53| 41| 1.20| 0.85|-0.42| 0.31
Nondurable goods 16.5| 43| 1.6| 02| 02| 067| 0.25| 0.04| 0.04
Services 470 13| 08| 1.9| 30| 0.61| 0.36| 0.87| 1.38
Gross private domestic
investment ... 126| -7.1| 38| 64| 41/-091| 0.47| 0.79| 0.52
Fixed investmen: 125| 75| 12| 92| 137| 0.88| 0.15| 1.07| 1.60
Nonresidential 10.3| 87| 21| 10.3| 16.3| 0.82| 0.20| 0.98| 1.54
Structures 28| 105-14.3| 22.6| 13.3| 0.26|-0.40| 0.54| 0.34
Equipment and software...... 75| 81| 87| 62| 17.4| 0.56| 0.60| 0.44| 1.20
Residential ...........coocveemereennes 22| 25| 24| 42| 24| 0.06|-0.06| 0.09| 0.05
Change in private inventories...... 0.1 | v | s | e | s -1.79| 0.32|-0.28 | -1.08 ———
Net exports of goods and
services =38 | s | | [ 1.37|-0.34| 0.24| 0.22
Exports.. 139| 7.8 79| 36| 4.0| 098] 1.01| 048 0.55
Goods 98| 92| 106| 25| 47| 079| 0.94| 0.24| 0.45
Services ... 41| 47) 17| 62| 24| 0.18| 0.07| 0.24| 0.10
Imports 17.7| 23| 83| 1.4| 19| 0.39|-1.35|-0.24|-0.34
Goods 149| -05| 95| 1.6 1.8| 0.08-1.29|-0.23|-0.27
Services ... 28|-104| 22| 04| 24| 0.31(-0.06 -0.01(-0.07
Government consumption
expenditures and gross
investment... 20.1| -2.8| -5.9| -0.9| 0.0/ -0.58 -1.23|-0.18 | 0.00
Federal 82| -30| 94| 19| 2.0|-0.26|-0.82| 0.16| 0.16
National defense ... 56| -569|-126| 7.0/ 4.8|-0.34|-0.74| 0.37| 0.26
Nondefense.... 27| 31| -27|-76| -3.7| 0.09(-0.08-0.22 -0.10
State and local 11.9| -2.7| 34| -2.8| -1.3|-0.33|-0.41|-0.34 | -0.16

1. The estimates of GDP under the contribution columns are also percent changes.
Nore. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011|2010 2011 2010 2011
Il v | I Il v | I 1l
Gross domestic product .............. 1000, 23| 04| 13| 25| 23| 04| 13| 25
Final sales of domestic product 99.9| 42| 00| 1.6 36| 4.14| 0.04| 1.62| 3.54
Change in private inventories.... [0 N FSSOTOR ORI FRPORON o -1.79| 0.32|-0.28 |-1.08
28.1| 59| 49| -06| 27| 1.63| 1.36|-0.17| 0.76
Services 651 1.0/ -01| 18| 19| 0.65-0.05| 1.18| 1.26
Structures 68| 1.0/-131] 50| 6.7| 0.07|-0.95| 0.33| 0.45
Addenda:
Motor vehicle output ... 25|-17.4| 59.2| 41| 27|-0.43| 1.08|-0.10| 0.07
GDP excluding motor vehicle output. 97.5| 29| -0.7| 15| 25| 278|-0.73| 1.44| 2.40
Final sales of computers................... 0.6| 64.2| 14.7| 13.0| 40.7| 0.29| 0.08| 0.07| 0.21 — |
GDP excluding final sales of
COMPULETS ....ovvvevivrsriiiinisiniens 99.4| 21| 03| 13| 23| 206| 027| 1.26| 2.25

1. The estimates of GDP under the contribution columns are also percent changes.
Norte. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares are

calculated from NIPA table 1.2.5.

Consumer spending accelerated in the third quarter
and contributed 1.72 percentage points to real GDP
growth after contributing 0.49 percentage point. An
upturn in durable goods mainly reflected a smaller de-
cline in motor vehicles and parts. A pickup in services
mainly reflected pickups in spending for housing and
utilities and for health care. Nondurable goods in-
creased the same as in the second quarter.

Nonresidential fixed investment picked up in the third
quarter, contributing 1.54 percentage points to real
GDP growth after contributing 0.98 percentage point;
the pickup reflected a pickup in equipment and soft-
ware. Both “other” equipment (especially agricultural
and construction machinery) and industrial equip-
ment turned up. Transportation equipment acceler-
ated.

Inventory investment decreased more than in the sec-
ond quarter and subtracted 1.08 percentage points
from real GDP growth after subtracting 0.28 percent-
age point.

Exports picked up slightly, reflecting a pickup in ex-
ports of goods that was partly offset by a slowdown in
exports of services.

Imports picked up somewhat, reflecting small pickups
in both imports of services and of goods.

Federal government spending increased 2.0 percent
after increasing 1.9 percent. The slight pickup re-
flected a smaller decrease in nondefense spending that
was largely offset by a slowdown in national defense
spending.

State and local government spending decreased less
than in the second quarter. An upturn in gross invest-
ment was partly offset by a larger decrease in con-
sumption expenditures.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 3.6 percent after in-
creasing 1.6 percent.

Motor vehicle output turned up, contributing 0.07
percentage point to real GDP growth after subtracting
0.10 percentage point.

Final sales of computers accelerated, contributing 0.21
percentage point to real GDP growth after contribut-
ing 0.07 percentage point.
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Prices

Table 3. Prices for Gross Domestic Purchases Prices paid by U.S. residents, as measured by the gross
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)] domestic purchases price index. decelerated in the
2]
Change from COTEE#SZT,:% Poesfscem third quarter. Excluding food and energy, prices
preceding period | 4o ot purchases prices slowed, increasing 1.8 percent after increasing 2.7 per-
(percent) h
(percentage points) cent
2010 2011 2010 2011
v i T T vl o T Consumer prices slowed, reflecting slowdowns in
prices paid for both goods and services. The slowdown
Gross domestic purchases’................... 21| 4.0 33| 20| 21| 4.0 33| 20 in gOOdS prices was mainly due to a slowdown in gaso-
Personal consumption expenditures . 19] 39| 33| 24| 1.34| 267| 226 1.61—— line and other energy goods that was partly offset by
Goods.... 34| 80| 51| 29| 0.76| 1.80| 1.17| 0.67 . .
Durable goods . 24| 08| 17| -05|-018|-004| 0.13|-0.04 an ac.celeratlon in clothing al}d foot.wear. The largest
Nondurable goods . 62| 124| 67| 45| 094 184 1.04| 0.71 contributor to the slowdown in services prices was fi-
Services . 12| 19) 24\ 21| 057) 087| 1.09) 0.94 nancial services and insurance.
Gross private domestic investment 1.7 21| 22| 08| 020 0.26| 0.27| 0.10
Fixed investment 08| 14| 24| 1.1] 009 017 0.28] 0.14 Pri df dential fixed i lowed
Nonresidential 04| 14| 25| 15| 0.04| 0.14| 0.24| 0.5 rices paid for nonresidential fixed investment slowed.
Structures 36| 50| 61| 48] 009| 0.12| 0.15( 0.13 A downturn in prices paid for transportation equip-
Equipment and software -08| 02| 12| 04]-0.06| 0.01| 0.09| 0.03 :
Residential | 25| 15| 20| -07| 0.05| 0.03| 0.04-0.02 ment was the largest contributor.
. Change 'ntpr'vate '"Vif’tor'es"""("’j; """"""""""""""""""""""" 010) 0.09/-0.01/-0.04 Prices paid for residential fixed investment turned
overnment consumption expenditures . . .
and gross iNVESHMENt .....o............. 31| 54| 42| 15| 061| 1.05) 081| 0.29 down, decreasing 0.7 percent after increasing 2.0 per-
Federal 20| 53| 38| 18] 0.16| 0.42| 0.30| 0.14 cent.
National defense 25| 63| 38| 16| 0.14| 0.33] 0.20| 0.09
s Nondeéelnsel ;; gg i; f; g-gg g-gg g-;g g?g Prices paid by government decelerated, reflecting de-
tate and local ........cceevvvveveicccccs X . X . . A . . . . . .
Addenda: celerations in prices paid by both state and local gov-
Gross domestic purchases: ernments and by the federal government (mainly in
Food 24 59| 57} 41)012) 029] 028] 021 prices paid for national defense).
Energy goods and services 255| 42.4| 150 32| 090 1.49| 0.60| 0.13
. Exclutliing food and energy(.j... (PCE).... 12| 24| 27| 18| 1.12| 220| 2.46| 1.66 Consumer prices excluding food and energy, a mea-
ersonal consumption expenditures : « » . . . .
Food and beverages for off-prermises sure f)f the “core” rate of }nﬂa‘uo.n, slowed slightly, in-
consumption 141 65| 64| 47| o [ [ creasing 2.1 percent after increasing 2.3 percent.
Energy goods and services v | 2471 40.7] 15.0| 3.3 [ | e [ e
Excluding fo0d and nergy ... 071 16| 23| 20 e Lo e e The GDP price index increased 2.5 percent, 0.5 per-
Gross domestic product (GDP)................. 1.9] 25| 25] 25| oo e | ~ centage point more than the increase in the price in-
E:gg:z g-i 1;? 12-2 _3'23 ----------------- dex for gross domestic purchases, reflecting a decrease
B S ) in import prices (0.8 percent) relative to an increase in
1. The estimates under the contribution columns are also percent changes .
Nore. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods export prices (2.1 percent).

and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.

Contributions are from NIPA table 1.6.8. GDP, export, and import prices are from NIPA table1.1.7.

Note on Prices

BEA’s gross domestic purchases price index is the most
comprehensive index of prices paid by U.S. residents for
all goods and services. It is derived from the prices of per-
sonal consumption expenditures (PCE), private invest-
ment, and government consumption expenditures and
gross investment.

BEA also produces price indexes for all components of
GDP. The PCE price index is a measure of the total cost of
consumer goods and services, including durable goods,
nondurable goods, and services. PCE prices for food,
energy goods and services, and for all items except food
and energy are also estimated and reported. Because
prices for food and energy can be volatile, the price mea-

sure that excludes food and energy is often used as a mea-
sure of underlying, or “core,” inflation. (The core PCE
price index includes purchased meals and beverages, such
as restaurant meals, and pet food. See FAQ 518 on BEAs
Web site.)

BEA also prepares a supplemental PCE price index, the
“market-based” PCE price index, that is based on market
transactions for which there are corresponding price mea-
sures. This index excludes many imputed expenditures,
such as financial services furnished without payment, that
are included in PCE and the PCE price index. BEA also
prepares a market-based measure that excludes food and
energy.
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Personal Income

Table 4. Personal Income and Its Disposition
[Billions of dollars; quarterly estimates are seasonally adjusted at annual rates]

Level Change from preceding period
2011 2010 2011
Il v | Il 1}
Personal income 13,022.1| 124.4| 269.3| 145.7| 29.5
Compensation of employees, received .. 8302.0( 286| 121.7| 89.9| 396
Wage and salary disbursements.... 6,690.4| 225 101.2| 787| 335
Private industries.............. 5499.7| 237| 98.7| 779| 347
Goods-producing industries 1,114.1 03| 215 164 5.4
Manufacturing ................ 714.3 33| 149 114 2.8
Services-producing industries .... 4385.6| 234| 771 61.6| 293
Trade, transportation, and utilit 1,054.5 02| 183| 175 2.6
Other services-producing industries 3,331.2| 232| 588 441 26.8
Government .| 1,190.6| -13 25 08| -13
Supplements to wages and salaries ............c.c..e.. 1,611.6 60| 207 114 6.1
Proprietors’ income with IVA and CCAd................. 1,117.1| 245 1441 109 106
Farm .. 68.9 1.8 6.0 1.2 1.6
NONFAIM oo 1,048.2 22.7 8.1 9.7 9.0
Rental income of persons with CCAdj ...........cvvvuers 406.8 20| 302, 119 9.9
Personal income receipts on assets . 1,794.3| 20.1 33.7| 251 -8.0
Personal interest income... 993.8 57| 151 112 221
Personal dividend income . 8005, 145| 186| 13.9| 141
Personal current transfer receipts . 2,329.7| 51.8| -13.1 19.2| -17.6
Government social benefits to persons... 2,290.3| 505| -13.3| -19.3| -17.6
Social Security... 716.3 6.0 3.2 9.1 41
Medicare 557.8| 139 125 6.1 3.9
Medicaid 4101| 346 -77 53| -27.3
Unemployment insurance.. 1036, -71| -11.2| -87| -52
Veterans benefits 65.0 0.4 1.9 1.5 2.2
OtheT oo 437.4 26| -11.8 5.8 47
Other current transfer receipts from business, net .. 39.4 14 02| -01 0.0
Less: Contributions for government social insurance 927.8 26| -826| 113 5.0
Less: Personal current taxes. 14136 28.1| 125.0| 352| 125
Equals: Disposable personal income (DPI 11,6085 96.3| 144.3| 1105 17.0
Less: Personal outlays...... 11,135.7| 133.8| 153.5| 100.5| 133.1
Equals: Personal saving ... 472.7| -375| -9.2| 10.0|-116.2
Personal saving as a percentage of DPI 41| -04| -02 01 -10
Addenda: Special factors in personal income
In government wages and salaries:
Federal pay raise 16 0.0 0.0 1.6 0.0
Reservists' pay 67, -15| -07| -05 0.2
In supplements to wages and salaries:
State unemployment insurance programs............... 499 -0.1 7.5 00| -02
In current transfers:
AERO (Automatic Earnings Reappraisal
Operation) 0.0 25| -25 04| -04
Refundable tax credits... 87.5 00| -9.0 0.0 0.0
In contributions for government social insurance:
State unemployment insurance programs 499 -041 75 00| -02
Social security rate reduction -105.4 0.0| -105.4 0.0 0.0
In personal current taxes:
“Making Work Pay” tax credit ... 0.0 00| 386 0.0 0.0
Refunds, settlements, and other -90.9 0.0 505 0.0 0.0

Nore. Dollar levels are from NIPA tables 2.1 and 2.2B.
IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

the fourth quarter of 2007.

Saving

Personal saving—disposable personal income less personal
outlays—was $472.7 billion in the third quarter, a decrease
of $116.2 billion that followed a second-quarter increase of
$10.0 billion. The downturn in third-quarter personal sav-
ing reflected a sharp deceleration in disposable personal
income and a small acceleration in personal outlays.
The 4.1 percent personal saving rate was the lowest since

Personal income, which is measured in current dol-
lars, decelerated in the third quarter, increasing $29.5
billion after increasing $145.7 billion. The decelera-
tion primarily reflected a deceleration in wage and sal-
ary disbursements and downturns in government
social benefits and in personal interest income.

Wage and salary disbursements increased $33.5 billion
after increasing $78.7 billion, reflecting monthly BLS
employment, hours, and earnings data.

Personal interest income decreased $22.1 billion after
increasing $11.2 billion. The downturn reflected a
downturn in the average rate of return on household
interest-bearing assets.

Government social benefits to persons decreased $17.6
billion after increasing $19.3 billion. The downturn
primarily reflected a downturn in Medicaid payments.

Personal current taxes increased $12.5 billion after in-
creasing $35.2 billion. The deceleration reflected a de-
celeration in federal income taxes and a downturn in
state and local income taxes. The deceleration in fed-
eral taxes primarily reflected a deceleration in with-
held taxes.

Chart 2. Personal Saving Rate

Percent
8
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Source Data for the Advance Estimates

Table 5. Source Data and Key Assumptions for the Advance Estimates of GDP for the Third Quarter of 2011
[Billions of dollars, seasonally adjusted at annual rates]

2011
April May June July | August | Sept.
Private fixed investment:
Nonresidential structures:
Value of new nonresidential construction put in place ............ccccvvuviveiiniieineivnnnnininns 250.1 259.8 271.9| 2726| 2731 2729
Residential structures:
Value of new residential construction put in place:
Single family ... 105.6 105.0 105.2 105.5 106.4 107.3
Multifamily ..... 13.7 14.1 14.0 14.8 14.9 15.0
Change in private inventories:
Change in inventories for nondurable manufacturing.............coccveeveeerernereneenernnernennns 55.6 02 -09 01| -140 6.7
Change in inventories for merchant wholesale and retail industries other than motor
vehicles and qQUIDMENT ... s 57.5 93.1 18.7 30.1 235 52.2
Net exports: 2
Exports of goods:
U.S. exports of goods, international-transactions-accounts basis 1,519.2| 15035| 1,454.3| 1,521.5| 1,520.3| 1,524.4
Excluding gold 1,4922| 1,4754| 1,4266| 1489.6) 14824 1,493.0
Imports of goods:
U.S. imports of goods, international-transactions-accounts basis 22159 2,287.9| 2,2586| 2,256.8| 2,257.3| 2,285.6
Excluding gold 2,2004| 22725| 22450 2,242.6| 2,2426| 2,269.2
Net exports of goods -696.7| -7843| -804.3| -7353| -737.0| -761.2
EXCIUAING OIT ... s -708.2| -797.1| -818.3| -752.9| -7602| -776.2
State and local government structures:
Value of new construction putin place...........c.cuiiniiiiniiieiinieiseensiss et 250.6| 2487| 2545| 251.3| 260.2| 2558

1. Assumption.
2. Nonmonetary gold is included in balance-of-payments exports and imports, but it is

not used directly in estimating exports and imports in the national income and product
accounts.

While the advance estimates of many components of GDP
are based on 3 months of source data, some estimates are
based on only 2 months of data. For the following items,
the number of months for which data are available is shown
in parentheses.

Personal consumption expenditures: sales of retail stores
(3), unit auto and truck sales (3), and consumers’ shares of
auto and truck sales (2);

Nonresidential fixed investment: unit auto and truck sales
(3), construction spending (value put in place) (2), manu-
facturers’ shipments of machinery and equipment (3), and
exports and imports of machinery and equipment (2);

Residential investment: construction spending (value put
in place) (2), single-family housing starts (3), sales of new
homes (2), and sales of existing houses (3);

Change in private inventories: trade and nondurable-
goods manufacturing inventories (2), durable-goods man-
ufacturing inventories (3), and unit auto and truck invento-
ries (3);

Net exports of goods and services: exports and imports of
goods and services (2);

Government consumption expenditures and gross invest-
ment: federal outlays (3), state and local government con-

Source Data and Key Assumptions for the Advance Estimates of GDP

struction spending (value put in place) (2), and state and
local government employment (3);

Compensation: employment, average hourly earnings, and
average weekly hours (3); and

Prices: consumer price indexes (3), producer price indexes
(3), and values and quantities of petroleum imports (2).

Unavailable source data

When source data were unavailable, BEA made various
assumptions for September, including the following (table
5):

o A small decrease in nonresidential structures,

e An increase in single-family structures and a slight
increase in multifamily structures,

e An increase in the change in inventories of nondurable-
goods manufacturing industries and an increase in the
change in nonmotor vehicle merchant wholesale and
retail trade inventories,

e An increase in exports of goods excluding gold and a
larger increase in imports of goods excluding gold, and

o A decrease in state and local government structures.

A more comprehensive list is available on BEA’s Web site at

www.bea.gov.
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Newly Available NIPA Tables

This report concludes the publication of tables from the
2011 annual revision of the national income and product
accounts (NIPAs) with the presentation of NIPA tables 2.9,
3.19, and 7.20.

The August 2011 Survey oF CURRENT BusinEss includes an
article that summarizes the results of the annual revision
followed by the presentation of most of the NIPA tables.
It also includes historical estimates in “GDP and Other

3

Major NIPA Series, 1929-2011:11”

Reports in the September and October issues continued

the presentation of the revised tables. The September issue
includes tables 3.15.1-3.15.6, 3.16, 3.17, and 7.15. Tables

.18B and 3.20-3.23 were published in the October Survey.
The tables from all these reports are available as interactive

tables on BEA’s Web site at www.bea.gov by clicking on
“Interactive Data.”

Table 7.20. Comparison of Income and Outlays of Nonprofit Institutions Serving Households
With Revenue and Expenses as Published by the Internal Revenue Service
[Billions of dollars]

Line 2007 2008 2009 2010

Revenue of nonprofit institutions, IRS ! 1 1,864.2
Less: Nonprofit revenue recorded by the IRS not included in nonprofit institution income and receipts from sales 2 707.8

Capital gains or losses 3 95.8

Adjustment for different accounting periods 4 28.6

Nonresident institutions 5 16.8

Government hospitals and schools 2 [ 152.1

Other out-of-scope activity 3 7 324.2

Transfer receipts from nonprofit institutions 8 90.3
Plus: Nonprofit institution income not recorded by the IRS 9 63.6

Religious organizations ° 10 63.6

Other organizations 11 27

Other accounting differences © 12 2.7
Equals: IRS-derived nonprofit institution income and receipts from sales 13 1,219.9 1,247.2 ..
Nonprofit institution income, NIPAs 14 315.0 316.2 319.4
Plus: Receipts from sales of goods and services by nonprofit institutions, NIPAs © 15 7355 761.9 838.6
Equals: BEA-derived nonprofit institution income and receipts from sales 16 1,050.4 1,078.1 1,1121 1,158.1

Gap, IRS less BEA nonprofit institution income and ipts from sales 17 169.4 169.1 ..

Expenses of nonprofit institutions, IRS ! 18 1,669.3 1,768.8
Less: Nonprofit institution expenses recorded by the IRS not included in gross output of nonprofit institutions and current transfer payments ............cccc..cceueeees 19 600.9 624.7

Adjustment for different accounting periods 20 30.9 10.1

Nonresident institutions 21 15.5 19.6

Government hospitals and schools 2 22 153.4 1719

Other out-of-scope activity 23 319.8 3404 ..

Transfer payments to nonprofit institutions 24 90.3 92.4

Capital consumption adjustment ° 25 -9.0
Plus: Gross output of nonprofit institutions and current transfer payments not recorded by the IRS 26 55.8

Religious organizations ° 27 61.7

Other organizations 28 2.3

Adjustment for other accounting differences 1 29 -8.2
Equals: IRS-derived gross output of nonprofit institutions and current transfer pay 30 1,124.3
Gross output of nonprofit institutions, NIPAs " 31 989.4
Plus: Nonprofit institution current transfer payments, NIPAs 2 32 86.5
Equals: BEA-derived gross output of nonprofit institutions and current transfer pay 33 1,075.9

Gap, IRS less BEA gross output of nonprofit institutions and current transfer payments 34 484

1. For 1996, includes an adjustment to account for some classes of tax-exempt institutions not included in the IRS
statistics.

2. Primarily reflects adjustment for differences between IRS and BEA in sector definitions and in treatment of
scholarships and fellowships.

3. Includes activities of nonprofit institutions serving business, unrelated sales, secondary sales, and sales to busi-
ness, government, and the rest of the world.

4. Includes grants and allocations made by nonprofit institutions that indirectly support households through the
support of other nonprofit institutions, plus their payments to affiliates.

5. Reflects partial coverage in the IRS statistics.

6. Consists of imputed interest received for depositor and insurance services, net insurance settlements, and

capital consumption adjustment for rental income.

7. Estimates of income and outlays of nonprofit institutions serving households are provided in table 2.9.

8. Equals table 2.9, line 68.

9. IRS-reported capital consumption allowance less BEA-estimated consumption of fixed capital for structures and
for equipment and software of nonprofit institutions serving households.

10. Consists primarily of financial services furnished without payment for depositor and insurance services, less
expenditures for computer software investment.

11. Equals table 2.9, line 58.

12. Equals table 2.9, line 78.

IRS Internal Revenue Service


http://www.bea.gov/scb/pdf/2011/08%20August/0811_gdp_nipas.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_gdp_nipas.pdf
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Table 2.9. Personal Income and Its Disposition by Households and by Nonprofit Institutions Serving Households
[Billions of dollars]

Line 2007 2008 2009 2010

Personal i 1 11,9123 12,460.2 11,930.2 12,373.5

Compensation of employees, received 2 7,862.2 8,073.3 7,801.4 79714

Proprietors’ income with inventory valuation and capital consumption adjustment 3 1,090.4 1,097.9 941.2 1,036.4

Rental income of persons with capital consumption adjustment 4 143.7 231.6 305.9 350.2

Personal income receipts on assets 5 2,057.0 2,165.4 1,707.7 1,721.2

Personal interest income [ 1,265.1 1,382.0 1,108.9 1,003.4

Personal dividend income 7 791.9 783.4 598.8 777

Personal current transfer receipts 8 1,718.5 1,879.2 2,138.1 2,281.2

Government social benefits to persons 9 1,687.9 1,842.4 2,099.9 2,242.9

Other current transfer receipts, from business (net) 10 30.5 36.8 38.2 383

Less: Contributions for government social insurance, domestic 11 959.5 987.3 964.1 986.8

Less: Personal current taxes 12 1,488.7 1,435.7 1,141.4 1,193.9

Equals: Disposable personal income 13 10,423.6 11,024.5 10,788.8 11,179.7

Less: Personal outlays 14 10,174.9 10,432.2 10,236.3 10,586.9

Personal consumption expenditures 15 9,772.3 10,035.5 9,866.1 10,245.5

Personal interest payments ' 16 260.9 245.6 2137 1734

Personal current transfer payments 17 141.7 151.0 156.5 168.0

To government 18 824 84.9 89.1 95.1

To the rest of the world (net) 19 59.3 66.2 67.4 72.9

Equals: Personal saving 20 248.7 592.3 552.6 592.8

Personal saving as a percentage of disposable personal income 21 24 5.4 5.1 5.3

H hold income 22 11,893.2 12,448.8 11,922.5 12,368.8

Compensation of employees, received 23 7,862.2 8,073.3 7,801.4 79714

Proprietors’ income with inventory valuation and capital consumption adjustment 24 1,090.4 1,097.9 941.2 1,036.4

Rental income of households with capital consumption adjustment 25 139.2 226.3 299.6 343.6

Household income receipts on assets 26 1,999.9 2,115.0 1,661.5 1,678.4

Household interest income 27 1,231.9 1,349.4 1,077.1 972.3

Household dividend income 28 768.0 765.6 584.3 706.1

Household current transfer receipts 29 1,761.0 1,923.6 2,182.9 2,325.8

Government social benefit 30 1,670.4 1,823.6 2,080.0 2,2211

From business (net) 31 18.0 254 259 246

From nonprofit institutions 2 32 727 746 76.9 80.1

Less: Contributions for government social insurance, domestic 33 959.5 987.3 964.1 986.8

Less: Household current taxes 34 1,488.7 1,435.7 1,141.4 1,193.9

Equals: Disposable household income 35 10,404.5 11,013.1 10,781.1 11,174.9

Less: Household outlay 36 10,130.3 10,359.4 10,165.1 10,516.7

Household consumption expenditures 37 9,518.4 9,750.9 9,585.9 9,965.3

Purchases from business and government 38 8,782.9 8,989.0 8,788.0 9,126.7

Purchases from nonprofit institutions 3 39 735.5 761.9 797.9 838.6

Household interest payments 40 260.9 245.6 2137 1734

Household transfer payments 4 351.0 362.8 365.5 378.0

To government 42 81.5 84.3 88.5 94.5

To the rest of the world (net) 43 46.4 483 475 48.9

To nonprofit institutions * 44 2232 230.2 229.5 2345

Equals: H hold saving 45 274.2 653.8 616.1 658.2

Household saving as a percentage of household disposable income 46 2.6 5.9 5.7 5.9

Nonprofit institution income 47 315.0 316.2 314.2 3194

Rental income of nonprofit institutions with capital consumption adjustment 48 4.6 53 6.3 6.6

Nonprofit institution income receipts on assets 49 57.1 50.4 46.2 42.8

Nonprofit institution interest income 50 33.2 32.6 31.8 31.2

Nonprofit institution dividend income 51 239 17.8 14.4 1.7

Nonprofit institution transfer receipts 52 253.3 260.4 261.7 270.0

From government 53 175 18.8 19.9 21.8

From business (net) 54 12.6 1.4 12.3 137

From households * 55 2232 230.2 229.5 2345

Less: Nonprofit institution outlays 56 340.5 377.6 371.7 384.9

Final consumption expenditures of nonprofit institutions serving households (NPISHs) 57 253.9 284.6 280.3 280.2

Gross output of nonprofit institutions ° 58 989.4 1,046.5 1,078.2 1,118.9

Health 59 539.1 567.4 598.3 620.1

Recreation 60 37.2 39.6 39.0 39.0

Education 61 153.6 162.8 169.5 178.8

Social services 62 100.0 105.7 109.2 112.0

Religious organizations 63 773 76.6 74.8 78.0

Foundations and grantmaking and giving establishments 64 258 28.8 275 26.4

Social advocacy establishments 65 144 16.1 16.5 16.9

Civic and social organization: 66 10.1 105 105 104

Professional advocacy 67 31.8 39.1 32.9 374

Less: Receipts from sales of goods and services by nonprofit institutions 68 735.5 761.9 797.9 838.6

Health 69 536.0 555.3 585.6 616.9

Recreation 70 16.5 16.1 15.3 15.3

Education 7 81.6 86.9 92.0 97.8

Social services 72 57.8 59.5 60.7 63.5

Religious organization 73 6.0 6.0 5.8 6.1

Foundations and grantmaking and giving establishments 74 0.7 0.6 0.6 0.6

Social advocacy establishments 75 2.8 3.0 3.0 3.2

Civic and social organization: 76 7.0 6.9 6.8 7.0

Professional advocacy 77 27.0 27.8 28.2 28.3

Nonprofit institution current transfer payments 78 86.5 93.0 97.4 104.7

To government © 79 0.9 0.6 0.6 0.6

To the rest of the world (net) 80 13.0 17.9 19.9 23.9

To households 2 81 727 746 76.9 80.1

Equals: Nonprofit institution saving 82 -25.5 -61.4 -63.5 -65.4

Nonprofit institution saving as a percentage of nonprofit income and receipts from sales 83 =24 -5.7 -5.7 -5.6
Addenda:

Nonprofit institution income included in personal income 7 84 91.8 86.0 84.6 84.9

Transfer payments between nonprofit institutions & 85 90.3 924 89.9 89.8

Nonprofit institution income and receipts from sales 86 1,050.4 1,078.1 1,112.1 1,158.1

1. Consists of nonmortgage interest paid by households.

2. Includes benefits paid to members, specific assistance to individuals, and grants and allocations.

3. Excludes unrelated sales, secondary sales, and sales to business, government, and the rest of the world;
includes membership dues and fees.

4. Includes individual contributions and bequests from households.

5. Gross output is net of unrelated sales, secondary sales, and sales to business, government, and the rest
of the world; excludes own-account investment (construction and software).

6. Consists of excise taxes paid by nonprofit institutions serving households.

7. Consists of rental income of nonprofit institutions (line 48), income receipts on assets (line 49), transfer
receipts from government (line 53), and transfer receipts from business (line 54).

8. Includes grants and allocations made by nonprofit institutions that indirectly support households through
the support of other nonprofit institutions, plus their payments to affiliates.

Nore. Estimates in this table exclude nonprofit institutions serving business and government.
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Table 3.19. Relation of State and Local Government Current Receipts and Expenditures
in the National Income and Product Accounts to Census Bureau “Government Finances” Data, Fiscal Years

[Billions of dollars]

November 2011

Line 2007 2008 2009 2010
Current receipts
Census total revenue 1 3,067.2 2,654.1
Less: Coverage differences 2 648.6 1377
State and local employee retirement plan transactions 3 531.9 26.5
Contributions 2 4 61.2 65.6
Interest received * 5 64.7 60.4
Dividends received * 6 29.8 30.8
Capital gains net of losses * 7 376.3 -130.2
Unemployment insurance fund contributions and earnings 5............ccc.ccvueevvvccnnnreciicnniinnns 8 34.2 345
Certain grant programs 9 27.4 19.2
Capital transfers received 10 57.1 61.5
Financial transactions * 11 9.5 10.5
Sale of land 12 34 32
Certain dividends 13 -1.6 -15
Current surplus of Indian tribal government enterprise 14 -8.1 -8.2
Imputed interest received and net insurance settlements 15 -5.2 -8.0
Less: Netting and grossing differences 16 515.3 550.1
Current expenditures of government enterprises 7 17 265.6 283.9
Government sales included in Census total revenue # 18 249.2 265.6
Insurance claims included in Census total revenue 19 1.5 20
Employer contributions to own social insurance funds 20 -1.0 -1.3
Plus: Timing and other differences ° 21 -20.4 -28.2
Corporate profits taxes timing differences ° 22 0.4 2.0
Other timing differences and other ° 23 -20.8 -26.2
Equals: State and local government current receipts, NIPAs 24 1,883.0 1,938.1
Current expenditures

Census total expenditures 25 2,663.8 2,836.9
Less: Coverage differences 26 311.3 327.8
State and local employee retirement plan transactions ° 27 136.8 140.4
Employer contributions to own retirement plans 28 455 -53.4
Benefits paid 29 167.0 180.1
Administrative expenses 30 15.3 13.8
Unemployment insurance fund benefits paid ° 31 289 35.6
Net investment ' 32 149.8 159.7
Services provided without payment by domestic securities brokers ............ccc.ouevveeiireviinne 33 -19 23
Purchases of land 34 16.4 17.2
Indian tribal government expenditures 35 -135 -14.6
Imputed banking and insurance services 36 5.2 -8.3

Other 37
Less: Netting and grossing differences 38 515.3 550.1
Current expenditures of government enterprises 7 39 265.6 283.9
Government sales included in Census total revenue ® 40 249.2 265.6
Insurance claims included in Census total revenue 41 1.5 20
Employer contributions to own social insurance funds 42 -1.0 -13
Plus: Timing and other differences ° 43 8.1 9.9
Equals: State and local government current expenditures, NIPAs 44 1,845.3 1,968.8

Net state and local government saving

Census total revenue less Census total expenditures (1-25) 45 403.4 -182.7
Plus: Net investment (32) 46 149.8 159.7
Less: Net capital transfers received (10) 47 571 615
State and local employee retirement plans (3-27) 48 395.1 -113.9
Other coverage differences (8+9+11+12+13+14+15-31-33-34-35-36-37) ........cc.ocouurrrrurnrrens 49 34.9 22.1
Timing and other differences (43-21) 50 28.4 38.1
Equals: State and local government net saving, national income and product accounts (24-44) | 51 37.7 -30.7

1. Contributions received, interest received, and dividends received are included in the NIPA personal sector.
Capital gains net of losses are excluded from the NIPAs.

2. Consists of employer and employee contributions, except employer contributions to their own employee
retirement plans.

3. Prior to 1968, dividends received is included in interest received (line 5).

4. Prior to 1985, capital gains (net of losses) of state and local employee retirement plans is included in line
11.

5. Unemployment insurance is recorded as a federal program in the NIPAs.

6. Consists of estate and gift taxes and federal investment grants.

7. Excludes current expenditures of Indian tribal government enterprises.

8. In the NIPAs, final expenditure components of gross domestic product are recorded net of sales or
receipts; all current-account sales by general government are therefore deducted in the calculation of NIPA
current expenditures. However, most sales by general government are included in Census total revenue; a
reconciliation item for these sales is therefore required for both receipts and expenditures. The amount of the

reconciliation item is less than the sales shown in table 3.10.5 because Census total revenue does not include
medical vendor payments made by state and local governments to public institutions (classified as an intragov-
ernmental transaction by the Census Bureau) or the administrative expenses of state and local employee retire-
ment plans (treated in the NIPAs as sales by government to the personal sector).

9. Includes timing differences that arise from restating the Census Bureau data to a year ending June 30.
Census Bureau measures of state and local government revenue and expenditures (lines 1 and 25) primarily
represent a fiscal year ending June 30, but some governments use other fiscal years. The NIPA measures
shown in this table are for the fiscal year ending June 30, and are consistent with the not seasonally adjusted
estimates in table 3.23.

10. These transactions are included in the NIPA personal sector.

11. Net investment is gross investment less consumption of fixed capital for government enterprises and
general government.

NIPAs National income and product accounts
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Updated Summary of NIPA Methodologies

The Bureau of Economic Analysis (BEA) has recently
improved its estimates of current-dollar gross domestic
product (GDP), current-dollar gross domestic income
(GDI), and real GDP as part of the 2011 annual revision
of the national income and product accounts (NIPAs).!
The sources of data and the methodologies that are now
used to prepare the NIPA estimates are summarized in
this report.?

Current-dollar estimates of GDP and GDI

The major components and subcomponents of GDP and
GDI are listed in table 1. In column 1 of the table, the
name of the component is shown along with the current-
dollar estimate of that component for 2010. In column 2,
information about the sources of data and the methods
that are used to prepare the estimates for the comprehen-
sive benchmark revisions and for the annual revisions in
nonbenchmark years are also presented, and the major
differences between the data and the methods used in the
benchmark revisions and those used in the annual revi-
sions are noted. For example, for “Furnishings and dura-
ble household equipment” in personal consumption
expenditures (PCE) (the second item in table 1), the table
indicates that one methodology (commodity flow) is
used to prepare the estimates for benchmark years, and
another methodology (retail control) is used to prepare
the estimates for all the other years.

In column 3, information about the current quarterly
estimates is also presented. For most components, infor-
mation about the advance quarterly estimates, which are
prepared about a month after the end of the quarter, are
provided because more attention tends to be focused on
this “first look” at GDP for a quarter. Major source data
that become available for the “second” or “third” quar-
terly estimates for some NIPA components are also
noted. Only the source data and methods are listed; the
number of months of available source data and whether

1. The concepts and methodologies that underlie the NIPAs are subject to
periodic improvements as part of the comprehensive and annual NIPA
revisions, and these improvements are described in a series of articles in the
Survey oF CurrenT Business; for a list of these articles, see appendix B at the
back of this issue. See also Eugene P. Seskin and Shelly Smith, “Annual Revi-
sion of the National Income and Product Accounts,” Survey 91 (August
2011): 6-30.

2. For detailed descriptions of the fundamental concepts, definitions,
classifications, and accounting framework that underlie the NIPAs and of
the general sources and methods that are used to prepare the estimates, see
the following in Concepts and Methods of the U.S. National Income and
Product Accounts: “Introductory Chapters 1-4,” “Chapter 5: Personal Con-
sumption Expenditures,” “Chapter 6: Private Fixed Investment,” “Chapter
7: Change in Private Inventories,” “Chapter 8: Net Export of Goods and
Services, and “Chapter 9: Government Consumption Expenditures and
Gross Investment” on BEA’s Web site at bea.gov/methodologies/index.htm.

or not the source data will be revised by the source agency
are not included.’

Source data

The source data include a variety of economic measures,
such as sales or receipts, wages and salaries, unit sales,
housing stock, insurance premiums, expenses, interest
rates, mortgage debt, and tax collections.

For most components, the estimates are derived from
source data that are “value data”: they encompass both
the quantity data and the price data required to prepare
the current-dollar estimates. For these components, the
value data are adjusted to derive estimates that are consis-
tent with NIPA definitions and coverage.

For the estimates that are not derived from value data,
the sources of the quantity and price data that are used to
prepare value estimates are indicated, and the major
adjustments that are needed to derive estimates that are
consistent with NIPA definitions and coverage are speci-
fied.

For the current-dollar estimates of GDP, a “physical
quantity times price” method is used for several compo-
nents. For example, the annual estimate of expenditures
on new autos in a nonbenchmark year is calculated as
unit sales times expenditure per auto (the average trans-
actions price that reflects all discounts and customer
rebates).

For the current-dollar estimates of GDI, two general
methods are used for several components—an “employ-
ment times earnings times hours” method and variations
of a “stock of assets/liabilities times an effective interest
rate” method.

Some quarterly (or monthly) estimates are derived
using source data as indicators to interpolate or extrapo-
late annual estimates. In other cases, extrapolation and
interpolation may be based on trends; in those cases, the
use of “judgmental trend” is indicated.

Estimation methods

In some cases, BEA also uses four methods to estimate
values: the commodity-flow method, the retail-control
method, the perpetual-inventory method, and the fiscal
year analysis method.

The commodity-flow method involves estimating val-
ues based on various measures of output. For example,
the estimates of PCE for “Furnishings and durable house-
hold equipment” in benchmark years are based on data
on manufacturers’ shipments from the Census Bureau,

3. For specific information on key monthly source data incorporated in
the current quarterly estimates, see “GDP and the Economy” in the Survey.


http://www.bea.gov/scb/pdf/2011/08%20August/0811_nipa_annual_article.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_nipa_annual_article.pdf
http://www.bea.gov/methodologies/index.htm#national_meth
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and BEA adjusts the data for imports and exports. In gen-
eral, this method is used to derive estimates of various
components of PCE, equipment and software invest-
ment, and of the commodity detail for state and local
government consumption expenditures and gross invest-
ment.* An abbreviated form of this method is used to
prepare estimates of equipment and software investment
in nonbenchmark years, and an even more abbreviated
form is used to prepare the current quarterly estimates of
equipment and software investment.

The retail-control method uses retail sales data, usu-
ally compiled by the Census Bureau, to estimate expen-
ditures.” It is used to prepare estimates of many
subcomponents of PCE for durable and nondurable
goods in nonbenchmark years. This method ensures that
the growth rate for these subcomponents is the same rate
as the “retail control” group, a measure based on the total
sales of most kinds of businesses selling goods from the
Census Bureau’s monthly and annual retail trade surveys.

The perpetual-inventory method is used to derive
estimates of fixed capital stock, which are used to esti-
mate consumption of fixed capital. This method is based
on investment flows and a geometric depreciation for-
mula.®

The fiscal year analysis method is used to estimate
annual and quarterly estimates of consumption expendi-
tures and gross investment by the federal government.
The estimates of expenditures are calculated by program,
that is, by activity for a single line item or for a group of
line items in the Budget of the U.S. Government. For most
programs, BEA adjusts budget outlays so that they con-
form to NIPA concepts and definitions and classifies the
expenditures in the appropriate NIPA category—such as
current transfer payments or interest payments—with
nondefense consumption expenditures and gross invest-
ment determined residually. When a fiscal year analysis is
completed, the detailed array of NIPA expenditures by
program and by type of expenditure provides a set of
control totals for the quarterly estimates.”

International transactions accounts

The source data for the foreign transactions that are
reflected in most NIPA components—such as net exports
of goods and services, net income receipts, and rest-of-
the-world corporate profits—are from the international

4. For additional information on the commodity-flow method, see
“Chapter 4: Estimating Methods” in Concepts and Methods of the U.S.
National Income and Product Accounts, 4-8 and 4-9.

5. For additional information, see “Estimating Methods,”4-9 and FAQ
519 “What is the retail-control method?” at faq.bea.gov.

6. For additional information, see “Estimating Methods,”4-11.

7. For details, see the methodology paper Government Transactions at
www.bea.gov/national/pdf/mp5.pdf.
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transactions accounts (ITAs) that are prepared by BEA.®
As noted in table 1, for some NIPA components, the ITA
estimates are adjusted to conform to NIPA concepts and
definitions. For the annual estimates of these adjustments
and their definitions, see NIPA table 4.3B in the August
2011 Survey (page 125).°

Reconciliation tables. In preparing the annual esti-
mates of several components of GDI, BEA adjusts the
source data to conform to NIPA concepts and coverage.
For each subcomponent, an annual NIPA table reconciles
the value published by the source agency with the NIPA
value published by BEA, and the adjustments are listed.
Reconciliation tables for the following subcomponents
were published in “National Income and Product
Accounts Tables” in the August 2011 Survey: consump-
tion of fixed capital in table 7.13; nonfarm proprietors'
income in table 7.14; corporate profits in table 7.16; net
monetary interest in table 7.17; and wages and salaries in
table 7.18.

Estimates of real GDP

BEA uses three methods to estimate real GDP: the defla-
tion method, the quantity extrapolation method, and the
direct valuation method. These methods and the source
data that are used are listed in table 2.

The deflation method is used for most components of
GDP. A quantity index is derived by dividing the current-
dollar index by an appropriate price index that has the
base year—currently 2005—equal to 100. The result is
then multiplied by 100.

The quantity extrapolation method uses quantity
indexes that are obtained by using a quantity indicator to
extrapolate from the base-year value of 100.

The direct valuation method uses quantity indexes
that are obtained by multiplying the base-year price by
actual quantity data for the index period. The result is
then expressed as an index with the base year equal to
100.

The subcomponents in table 2 are the same as those
shown in table 1, but the detail differs to highlight the
alternative methodologies that are used to calculate the
real estimates.'?

8. See U.S. International Transactions Accounts: Concepts and Estimation
Methods at www.bea.gov/international/concepts_estimation_methods.htm.
Improvements in methodology are usually introduced as part of annual
ITA revisions; see Mai-Chi Hoang and Erin M. Whitaker, “Annual Revision
of the U.S. International Accounts” Survey 91 (July 2011): 47-61.

9. Quarterly estimates are presented in NIPA underlying detail table
4.3BU at www.bea.gov/iTable/index_UD.cfm, and click on “Begin using the
data.”

10. For the real estimates, the distinction between annual and quarterly
methodologies is less important than it is for the current-dollar estimates.
For the relatively few cases in which the annual and quarterly source data
differ, the major differences are noted.

Tables 1 and 2 follow.


http://www.bea.gov/methodologies/index.htm#national_meth
http://www.bea.gov/scb/pdf/2011/07%20July/0711_ita-annual.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_ita-annual.pdf
www.bea.gov/iTable/index_UD.cfm
www.bea.gov/international/concepts_estimation_methods.htm
www.bea.gov/national/pdf/mp5.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/NIPA_tables_list.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/NIPA_tables_list.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/NIPA_tables_list.pdf
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used

to prepare an extrapolator *

Gross domestic product of $14,526.5 billion for 2010

Personal consumption expenditures ($10,245.5 billion)

Goods ($3,387.0 billion)

Durable goods ($1,085.5 billion)

Motor vehicles and parts
($340.1 billion)

Furnishings and durable
household equipment
($243.8 billion)

Recreational goods and
vehicles ($329.8 billion)

Other durable goods
($171.8 billion)

Benchmark years. For new motor vehicles, physical quantity
purchased times average retail price: unit sales, information to
allocate sales among consumers and other purchasers, and average
transactions prices that reflect all discounts and customer rebates, all
from trade sources. Sales tax rate from Census Bureau annual retail
trade survey (ARTS). For net transactions, residual based on net
sales by other sectors. For dealers’ margins, retail sales from Census
Bureau quinquennial census and margin rates from Census Bureau
annual survey of retail trade. For motor vehicle parts and
accessories, commodity-flow method, starting with manufacturers’
shipments from Census Bureau quinquennial census, including an
adjustment for exports and imports from Census Bureau foreign
trade data.

Other years except the most recent year. For new motor vehicles,
same as the benchmark years. For net transactions, change in
consumer stock of motor vehicles from trade sources. For dealers’
margins, for franchised dealers, unit sales and sales prices from
trade sources times margin rates for independent dealers from
Census Bureau ARTS. For motor vehicle parts and accessories,
retail-control method, using retail sales from Census Bureau ARTS.

Most recent year. For dealers’ margins, for franchised dealers, unit
sales and sales prices from trade sources. For independent dealers,
sales from Census Bureau monthly survey of retail trade. For motor
vehicles parts and accessories, retail-control method, using retail
sales from Census Bureau monthly survey of retail trade.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

Nondurable goods ($2,301.5 billion)

Food and beverages
purchased for off-
premises consumption
($766.4 billion)

See the footnotes at the end of the table.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

For new motor vehicles, same
as the annual estimates for
other years. For net trans-
actions, extrapolated by retail
sales of used vehicle dealers
from Census Bureau monthly
survey of retail trade. For
dealers’ margins, same as the
annual estimates for the most
recent year and judgmental
trend. For motor vehicle parts
and accessories, same as the
annual estimates for the most
recent year.

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for the most recent year.



12 Summary of NIPA Methodologies November 2011
Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator *

Clothing and footwear
($334.3 billion)

Gasoline and other
energy goods
($354.1 billion)

Other nondurable goods
($846.7 billion)

See the footnotes at the end of the table.

Benchmark years. For standard clothing issued to military personnel,
data from OMB’s Budget of the United States. For all others,
commodity-flow method, starting with manufacturers’ shipments from
Census Bureau quinquennial census, including an adjustment for
exports and imports from Census Bureau foreign trade data.

Other years except the most recent year. For standard clothing issued
to military personnel, same as for benchmark years. For all others,
retail-control method, using retail sales from Census Bureau ARTS.

Most recent year. For standard clothing issued to military personnel,
same as for benchmark years. For all others, retail-control method,
using Census Bureau monthly survey of retail trade.

Benchmark years. For motor vehicle fuels, lubricants, and fluids,
physical quantity purchased times average retail price: gallons
consumed from the Department of Transportation; information to
allocate total gallons among consumers and other purchasers from
federal agencies and trade sources; average retail price by grade
from the Bureau of Labor Statistics (BLS). For fuel oil and other fuels,
commodity-flow method, starting with manufacturers’ shipments from
Census Bureau quinquennial census, including an adjustment for
exports and imports from Census Bureau foreign trade data.

Other years except the most recent year. For motor vehicle fuels,
lubricants, and fluids, quantity shipments from the Energy
Information Administration (EIA) times average retail price from BLS.
For fuel oil and other fuels, retail-control method, using Census
Bureau ARTS.

Most recent year. For motor vehicle fuels, lubricants, and fluids,
physical quantity purchased times average retail price: gallons
consumed and average price from EIA. For fuel oil and other fuels,
retail-control method, using Census Bureau monthly survey of retail
trade.

Benchmark years. For prescription drugs, Census Bureau
quinquennial product-line data on retail sales for prescription drugs.
For expenditures abroad by U.S. residents (net), BEA international
transactions accounts. For all others, commodity-flow method,
starting with manufacturers’ shipments from Census Bureau
quinquennial census, including an adjustment for exports and
imports from Census Bureau foreign trade data.

Other years except the most recent year. For prescription drugs, value
of sales to consumers from a trade source. For tobacco, quantity
shipped times consumer price: quantity shipments data from the U.S.
Department of Treasury, Alcohol and Tobacco Tax and Trade Bureau
times the CPI for tobacco and smoking products from BLS. For
expenditures abroad by U.S. residents (net), same as for benchmark
years. For all others, retail-control method, using retail sales from
Census Bureau ARTS.

Most recent year. For prescription drugs, for tobacco, and for
expenditures abroad by U.S. residents (net), same as other years.
For all others, retail-control method, using Census Bureau monthly
survey of retail trade.

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for the most recent year.

For expenditures abroad by
U.S. residents (net), same as
for benchmark years. For all
others, same as the annual
estimates for the most recent
year.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator *

Services ($6,858.5 hillion)
Household consumption expenditures (for services) ($6,578.3 billion)

Housing and utilities
($1,893.2 billion)

Health care
($1,667.4 billion)

Transportation
services
($295.5 billion)

Recreation services
($382.6 billion)

Benchmark years. For rental value of nonfarm dwellings, data on
housing stock and average annual rent from Census Bureau
decennial census of housing and survey of residential finance,
adjusted for utilities included in rent. For rental value of farm
dwellings, USDA data on gross rental value of farm dwellings.
For electricity and natural gas, variation of commodity-flow
method, using annual residential revenue from EIA. For all
others, commodity-flow method, starting with receipts from
Census Bureau quinquennial census and annual surveys of
state and local governments, adjusted to a calendar year basis
from a fiscal year basis.

Other years except the most recent year. For rental value of
nonfarm dwellings, data from Census Bureau biennial
American housing survey or data on the number of housing
units from Census Bureau monthly current population survey
and BLS CPI for rent. For rental value of farm dwellings and for
electricity and gas, same as for benchmark years.

Most recent year. For electricity and gas, residential revenue
from EIA. For all others, same as for other years.

Benchmark years. Commodity-flow method, starting with
receipts from Census Bureau quinquennial census and census
of governments.

Other years. Receipts from Census Bureau service annual
survey, annual surveys of state and local governments,
adjusted to a calendar year basis from a fiscal year basis and
judgmental trend.

Benchmark years. For air transportation, commodity-flow
method, starting with passenger revenue data from the Bureau
of Transportation Statistics. For all others, commodity-flow
method, starting with receipts from Census Bureau
quinquennial census, BLS consumer expenditure survey, and
trade sources.

Other years. For air transportation, same as benchmark years.
For all others, receipts from Census Bureau service annual
survey, ARTS, trade sources, and judgmental trend.

Benchmark years. Commodity-flow method, starting with
receipts from Census Bureau quinquennial census, census of
governments, and trade sources.

Other years. Receipts from Census Bureau service annual
survey, annual surveys of state and local governments,
adjusted to a calendar year basis from a fiscal year basis,
ARTS, and judgmental trend.

See the footnotes at the end of the table.

For housing, unit stock adjusted using
Census Bureau data on housing
completions and judgmental trend. For
average rent, BLS CPI for rent. For
garbage and trash collection, advance
and second estimates: judgmental
trend; third estimate: receipts from
Census Bureau quarterly services
survey. For electricity and gas, EIA data
on kilowatt-hour sales and on cents per
kilowatt hour of electricity to residential
customers and on cubic-feet sales and
cents per cubic foot of gas to residential
customers, both adjusted from a billing
to a usage basis. For all others,
judgmental trend.

For government hospitals, judgmental
trend. For all others, advance and
second estimates: wages and salaries
derived from BLS monthly employment
times earnings times hours and
judgmental trend; third estimate:
receipts from Census Bureau quarterly
services survey.

For motor vehicle maintenance and
repair and for motor vehicle rentals,
advance and second estimates:
judgmental trend; third estimate:
receipts from Census Bureau quarterly
services survey. For all others, trade
sources and judgmental trend.

For membership clubs, sports centers,
parks, theaters and museums (except
motion picture theaters), for cable
television, for repair of audio-visual
equipment, for pari-mutuel net receipts,
and for package tours, advance and
second estimates: wages and salaries
derived from BLS monthly employment
times earnings times hours, trade
source, and judgmental trend; third
estimate: receipts from Census Bureau
quarterly services survey. For motion
picture theaters, trade sources. For
casino gambling, advance and second
estimates: various state gaming control
commissions’ data; third estimates:
receipts from Census Bureau quarterly
services survey and various state
gaming control commissions’ data. For
all others, wages and salaries derived
from BLS monthly employment times
earnings times hours and judgmental
trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator *

Food services and
accommodations
($638.0 hillion)

Financial services
and insurance
($780.2 billion)

Other services
($921.4 billion)

Final consumption
expenditures of
nonprofit institutions
serving households
($280.2 billion)

Benchmark years. Commodity-flow method, starting with receipts
from Census Bureau quinquennial census, census of
governments, and federal government agency data.

Other years. Receipts from Census Bureau ARTS, annual
surveys of state and local governments, adjusted to a calendar
year basis from a fiscal year basis, trade sources, and
judgmental trend.

Benchmark years. For insurance services, trade sources. For all
others, commodity-flow method, starting with receipts from
Census Bureau quinquennial census, and data from federal
and state government administrative agencies and from trade
sources.

Other years. For insurance services, same as benchmark years
and judgmental trend. For all others, Census Bureau service
annual survey, federal and state government administrative
data, and trade sources.

Benchmark years. For net foreign travel, estimated as part of the
international transactions accounts; see the entry “Exports and
imports of services” under “Net exports of goods and services.”
For all others, commodity-flow method, starting with receipts
from Census Bureau quinquennial census, census of
governments, and trade sources.

Other years. For net foreign travel, same as benchmark years.
For all others, receipts from Census Bureau service annual
survey, trade sources, annual survey of state and local
government finances, and judgmental trend.

Benchmark years. For gross output of nonprofit institutions,
operating expenses from Census Bureau quinquennial census
for tax-exempt and religious organizations and trade source.

Other years. For gross output of nonprofit institutions, operating
expenses from Census Bureau annual survey for tax-exempt
organizations, trade sources, and judgmental trend.

See the footnotes at the end of the table.

For food services, monthly food services
sales from Census Bureau monthly
survey of retail trade and food services.
For all others, trade source and
judgmental trend.

For financial service charges and fees and
for trust, fiduciary, and custody activities,
advance and second estimates:
judgmental trend; third estimate: Federal
Deposit Insurance Corporation Call
Report data. For financial services
furnished without payment, advance and
second estimates: judgmental trend; third
estimate: FRB tabulations of Call Report
data. For all others, wages and salaries
derived from BLS monthly employment
times earnings times hours, trade
sources, and judgmental trend.

For telephone services, for other delivery
services, for internet service providers,
for day care and nursery school, for legal
services, for nonprofit professional
associations services, for funeral
services, for personal care and clothing
services, for child care, for individual and
family services, for vocational
rehabilitation services, for community
food and housing/emergency/other relief
services, for social advocacy and civic
and social organizations, and for
household maintenance, advance and
second estimates: wages and salaries
derived from BLS monthly employment
times earnings times hours and
judgmental trend; third estimate: receipts
from Census Bureau quarterly services
survey. For net foreign travel, same as
benchmark years. For all others, wages
and salaries derived from BLS monthly
employment times earnings times hours,
trade sources, and judgmental trend.

For gross output of health services, for
recreation services, for nonprofit day care
and nursery schools, for nonprofit child
care providers, for nonprofit individual
and family services, for nonprofit
vocational rehabilitation services, for
nonprofit community food and housing
services, for foundations and grant
making, for social advocacy
organizations, for civic and social
organizations, for professional
associations, and for “all other similar
organizations,” advance and second
estimates: wages and salaries derived
from BLS monthly employment times
earnings times hours and judgmental
trend; third estimate: operating expenses
from Census Bureau quarterly services
survey. For all others, wages and salaries
derived from BLS monthly employment
times earnings times hours and
judgmental trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator *

Fixed investment ($1,728.2 billion)
Nonresidential structures ($374.4 billion)

Commercial and health
care ($92.7 billion)

Manufacturing
($40.8 billion)

Power and communication
($79.9 billion)

Mining exploration, shafts,
and wells
($100.9 billion)

Other structures
($60.2 hillion)

Benchmark years. BEA’s benchmark input-output accounts.
Other years. Construction spending (value put in place) from Census
Bureau monthly construction survey.

Construction spending (value put in place) from Census Bureau
monthly construction survey.

Construction spending (value put in place) from Census Bureau
monthly construction survey.

Benchmark years. Expenditures from Census Bureau quinquennial
census.

Other years except the most recent year. For petroleum and natural
gas, physical quantity times average price: footage drilled and cost
per foot from trade sources. For other mining, expenditures from
Census Bureau annual capital expenditures survey.

Most recent year. For petroleum and natural gas, physical quantity
times average price: footage drilled from trade sources, cost per foot
extrapolated by BLS producer price indexes for oil and gas well
drilling and for oilfield services. For mining, BEA data on private
investment in mining equipment.

Benchmark years. BEA’s benchmark input-output accounts.

Other years. Construction spending (value put in place) from Census
Bureau monthly construction survey.

Nonresidential equipment and software ($1,015.7 billion)

Equipment except new
autos, new light trucks,
and net purchases of
used autos and used light
trucks ($692.4 hillion)

New autos, new light
trucks, and net purchases
of used autos and used
light trucks ($65.3 billion)

Software ($257.9 billion)

See the footnotes at the end of the table.

Benchmark years. Commaodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Abbreviated commaodity-flow
method, starting with manufacturers’ shipments from Census Bureau
annual survey, adjusted for exports and imports.

Most recent year. For aircraft, manufacturers’ shipments from Census
Bureau current industrial report, adjusted for exports and imports.
For computers, manufacturers’ shipments from Census Bureau
monthly survey of manufactures and FRB industrial production index,
adjusted for exports and imports. For heavy trucks, physical quantity
purchased times average price: unit sales and information to allocate
sales among business and other purchasers, from trade sources; for
truck trailers, shipments from trade source. For all others,
abbreviated commodity-flow method, starting with manufacturers’
shipments from Census Bureau monthly survey of manufactures,
adjusted for exports and imports.

See the entry “Motor vehicles and parts” under “Personal consumption
expenditures.”

Benchmark years. For purchased software, commodity-flow method,
starting with industry receipts from Census Bureau quinquennial
census, including an adjustment for exports and imports from
Census Bureau foreign trade data. For own-account software,
production costs based on BLS occupational employment data and
on Census Bureau quinquennial census.

Other years. For purchased software, commodity-flow method, starting
with industry receipts from Census Bureau service annual survey,
including an adjustment for exports and imports from Census Bureau
foreign trade data. For own-account software, production costs based
on BLS occupational employment data.

Same as the annual estimates
for other years.

Same as the annual estimates.

Same as the annual estimates.

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for other years.

For aircraft, abbreviated
commodity-flow method,
starting with Census Bureau
monthly survey of
manufactures, adjusted for
exports and imports. For all
others, same as the annual
estimates for the most recent
year but with less detail.

See the entry under “Personal
consumption expenditures.”

For purchased software, ad-
vance and second estimates:
receipts from company reports
to the Securities and
Exchange Commission; third
estimate: receipts from
Census Bureau quarterly
services survey. For own-
account software, BLS
monthly current employment
statistics for select industries.



16 Summary of NIPA Methodologies November 2011
Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator *

Residential investment ($338.1 billion) 2

Permanent-site new single-
family structures
($112.6 billion)

Permanent-site new multi-
family structures
($14.7 billion)
Manufactured homes
($3.5 billion)

Improvements
($147.6 billion)

Brokers’ commissions
($55.2 billion)

Equipment ($8.9 billion)

Construction spending (value put in place) based on phased housing
starts and average construction cost from Census Bureau monthly
construction survey.

Construction spending (value put in place) from Census Bureau
monthly construction survey.

Benchmark years. See the entry “Equipment except new autos, new
light trucks, and net purchases of used autos and used light trucks”
under “Nonresidential equipment and software.”

Other years. Physical quantity shipped times price: shipments from
trade source and average retail price from Census Bureau monthly
survey.

Benchmark years. Construction spending (value put in place) from
Census Bureau construction survey.

Others years. A weighted 3-year moving average of the improvements
estimates from Census Bureau construction spending (value put in
place) survey.

Physical quantity times price times BEA estimate of average
commission rate: number of single-family houses sold and mean
sales price from Census Bureau monthly construction survey and
trade source.

See the entry “Furnishings and durable household equipment” under
“Personal consumption expenditures.”

Change in private inventories ($66.9 billion)

Farm (—$1.6 billion)

Manufacturing and trade
($72.7 billion)

Mining, utilities, construc-
tion, and other nonfarm
industries
(—%4.2 billion)

See the footnotes at the end of the table.

USDA change in inventories adjusted to exclude Commodity Credit
Corporation (CCC) forfeitures and to include net CCC loans at
market value.

Benchmark years. Inventories from Census Bureau quinquennial
census and annual surveys revalued to current replacement cost,
with information on the proportions of inventories reported using
different accounting methods, on the commodity composition of
goods held in inventory, and on the turnover period, all from Census
Bureau quinquennial census and annual surveys, combined with
prices, largely based on BLS producer price indexes. (The difference
between Census Bureau change in inventories and BEA change in
private inventories is the inventory valuation adjustment.)

Other years except the most recent year. Inventories from Census
Bureau annual surveys, revalued as described above.

Most recent year. For retail auto dealers, an average of quantities
times average prices from trade sources and of inventories from
Census Bureau monthly surveys; for all others, inventories from
Census Bureau monthly surveys, revalued as described above.

Benchmark years. Mining and construction inventories from Census
Bureau quinquennial census, publishing inventories from the Census
Bureau service annual survey, revalued to current replacement cost
as described above for “Manufacturing and trade.”

Other years except the most recent year. For publishing inventories,
same as the annual estimates for benchmark years; IRS tabulations
of business tax returns, revalued as described above.

Most recent year. For mining, Census Bureau quarterly financial report
of mining corporations, revalued as described above. For electric
utilities, monthly physical quantities from EIA combined with BLS
producer price indexes. For all others, judgmental trend.

Same as the annual estimates.

Same as the annual estimates.

Same as the annual estimates
for other years.

Retail sales of building ma-
terials and garden supply
stores from Census Bureau
monthly survey of retail trade
and earnings data from BLS
monthly current employment
statistics.

Same as the annual estimates.

Same as the annual estimates.

For crops, BEA quarterly
allocation of USDA annual
projections of crop output and
cash receipts. For livestock,
USDA quarterly data.

For retail auto dealers,
quantities times average
prices from trade sources. For
all others, same as the annual
estimate for the most recent
year.

For mining, advance estimate:
judgmental trend; second and
third estimates: same as the
annual estimate for most
recent year. For electric
utilities, same as the annual
estimate for the most recent
year. For all others,
judgmental trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator *

Net exports of goods and services (—$516.9 hillion)

Exports and imports of
goods, net (-$669.5 billion)

Exports and imports of
services, net
($152.6 billion)

Estimated as part of the international transactions accounts: export
and import documents compiled monthly by the Census Bureau with
adjustments by BEA for coverage and valuation to convert the data to
a balance-of-payments basis. Balance-of-payments transactions
adjusted for coverage of U.S. territories and Puerto Rico using data
from the Commonwealth of Puerto Rico, the U.S. Virgin Islands, and
the Census Bureau, and for coverage of gold transactions using data
from the U.S. Geological Survey and trade sources.

Estimated as part of the international transactions accounts: for
government transactions, reports by federal agencies on their
purchases and sales abroad. For most others in this group (including
travel, passenger fares, other transportation, and royalties and
license fees), BEA quarterly or annual surveys (supplemented with
data from other sources). Transactions adjusted for the balance-of-
payments coverage of U.S. territories and Puerto Rico (see the
above entry), and to include financial services furnished without
payment (see the entry “Banks, credit agencies, and investment
companies” under “Net interest and miscellaneous payments”).

Government consumption expenditures and gross investment ($3,002.8 billion)
Federal government ($1,222.8 billion)

National defense except
consumption of general
government fixed capital
($728.5 hillion)

National defense
consumption of general
government fixed capital
($90.7 billion)

Nondefense except
consumption of general
government fixed capital
($371.1 billion)

Nondefense consumption
of general government
fixed capital

($32.6 billion)

See the footnotes at the end of the table.

Within a control total established by fiscal year analysis: for
compensation, military wages from OMB’s Budget of the United
States, civilian wages from BLS tabulations from the quarterly
census of employment and wages (QCEW), civilian benefits from the
Office of Personnel Management (OPM), and employer contributions
for federal employee retirement plans from outlays from the Monthly
Treasury Statement; for other than compensation by type, based
mainly on data from Department of Defense (DOD) reports; for
software, see the entry under “Nonresidential equipment and
software.”

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Within a control total established by fiscal year analysis: for CCC
inventory change, book values of acquisitions and physical quantities
of dispositions from agency reports times average market prices from
USDA; for compensation, civilian wages from BLS tabulations from
the QCEW, civilian benefits from OPM, and employer contributions
for federal employee retirement plans from outlays from the Monthly
Treasury Statement; for petroleum sales, distribution and price data
from the Department of Energy; for research and development,
obligations from the National Science Foundation and disbursements
from the National Aeronautics and Space Administration; for
construction, construction spending (value put in place) from Census
Bureau monthly construction survey; for software, see the entry
under “Nonresidential equipment and software;” for all others, outlays
from the Monthly Treasury Statement. For financial services
furnished without payment, see the entry “Banks, credit agencies,
and investment companies” under “Net interest and miscellaneous
payments.”

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

For territorial adjustment,
Census Bureau foreign trade
data and judgmental trend.
For gold, judgmental trend.
For all others, same as the
annual estimates.

For territorial adjustment,
judgmental trend. For all
others, same as the annual
estimates.

For components of compen-
sation, military employment
from DOD and civilian
employment from BLS. For
other than compensation,
same as the annual estimates.
For software, see the entry
under “Nonresidential
equipment and software.”

Same as the annual estimates.

For components of compen-
sation, employment from BLS.
For software, see the entry
under “Nonresidential
equipment and software.” For
all others and software, same
as the annual estimates.

Same as the annual estimates.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator *

State and local government ($1,780.0 billion)

Consumption expenditures
and gross investment
except those items listed
below ($250.4 billion)

Compensation of general
government employees
($1,064.2 billion)

Consumption of general
government fixed capital
($155.3 hillion)

Structures ($270.8 billion)

Software ($13.3 billion)

Brokerage charges and
financial services
furnished without
payment ($26.0 billion)

All years except the 3 most recent years. Total expenditures from
Census Bureau census of governments and annual surveys of state
and local governments, selectively replaced with source data that are
more appropriate for the NIPAs and adjusted for coverage, for netting
and grossing differences, to a calendar year basis from a fiscal year
basis, for other timing differences, to exclude items not directly
included in GDP (interest, subsidies, net expenditures of government
enterprises, and transfer payments), and to exclude items described
below.

The 3 most recent years. Judgmental trend.

For wages and salaries, BLS tabulations from the QCEW. For
employer contributions for government social insurance, tabulations
from the Social Security Administration and other agencies
administering social insurance programs. For employer contributions
for employee pension and insurance funds, data from trade sources,
CMS, Census Bureau annual surveys of state and local government
retirement funds, adjusted to a calendar year basis from a fiscal year
basis, Census Bureau annual surveys of state and local
governments, adjusted to a calendar year basis from a fiscal year
basis, and judgmental trend.

Perpetual-inventory method based on gross investment estimates and
on investment prices.

Construction spending (value put in place) from Census Bureau
monthly construction survey, benchmarked to quinquennial census of
governments and annual surveys of state and local governments.

See the entry “Software” under “Nonresidential equipment and
software.”

See the entry “Financial services and insurance” under “Personal
consumption expenditures.”

Judgmental trend.

For wages and salaries, derived
from BLS monthly employ-
ment times earnings from BLS
employment cost index. For
other compensation,
judgmental trend.

Same as the annual estimates.

Construction spending (value
put in place) from Census
Bureau monthly construction
surveys.

Same as the annual estimates.

Same as the annual estimates.

Gross domestic income of $14,525.7 billion for 2010

Compensation of employees, paid ($7,980.6 billion)
Wage and salary accruals ($6,417.5 billion).

Private industries
($5,226.6 billion)

Federal government
($329.2 billion)

State and local government
($861.7 billion)

Employer contributions for

Group health insurance
($560.9 billion)

Private pension and profit-
sharing funds
($242.6 billion)

See the footnotes at the end of the table.

For most industries, BLS tabulations from the QCEW. For others,
wages from a variety of sources (such as USDA for farms and the
Railroad Retirement Board for railroad transportation), adjusted for
understatement of income on tax returns and for coverage
differences.

For civilians, wages from BLS tabulations from the QCEW adjusted for

coverage differences; for military personnel, wages from OMB’s
Budget of the United States.

BLS tabulations from the QCEW adjusted for coverage differences.

employee pension and insurance funds ($1,089.9 billion) 2

All years except the most recent year. For private and for state and
local government, employer contributions from CMS.

Most recent year. For private, CMS tabulations. For state and local
government, judgmental trend.

All years except the 2 most recent years. Tabulations from Department
of Labor.

Two most recent years. Tabulations from Pension Benefit Guaranty
Corporation and corporate financial data.

For most industries, wages and
salaries derived from BLS
monthly employment times
earnings times hours. For
others, judgmental trend.

For civilians, employment from
BLS and judgmental trend.
For military personnel, DOD
employment and judgmental
trend.

Derived from BLS employment
times earnings from BLS
employment cost index.

Judgmental trend.

Judgmental trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator *

Government employee
retirement plans
($227.7 billion)

Workers’ compensation
($46.5 billion)

Group life insurance
($10.5 billion)

Employer contributions for
government social
insurance ($473.2 billion)

All years except the most recent year. For federal plans, outlays from
the Monthly Treasury Statement. For state and local government
plans, Census Bureau annual surveys of state and local government
retirement funds, adjusted to a calendar year basis from a fiscal year
basis.

Most recent year. For federal plans, same as all years except the most
recent. For state and local government plans, judgmental trend.

All years except the most recent year. Employer contributions from
trade sources.

Most recent year. Judgmental trend.

All years except the most recent year. Group premiums and estimates
of employer share from trade sources.

Most recent year. Judgmental trend.

Tabulations from the Social Security Administration and other agencies
administering social insurance programs.

Taxes on production and imports ($1,054.0 billion)

Federal government
($101.5 billion)

State and local government
($952.6 hillion)

For excise taxes, collections from the Alcohol and Tobacco Tax and
Trade Bureau and from the IRS. For customs duties, receipts from
the Monthly Treasury Statement.

Receipts from Census Bureau quinguennial census and annual
surveys, adjusted to a calendar year basis from a fiscal year basis.

Less: Subsidies ($57.3 billion)

Federal government ($55.8
billion)

State and local government
($1.6 billion)

For agricultural subsidy payments, data from USDA reports. For all
others, data from OMB'’s Budget of the United States.

For railroad and electric power, Census Bureau annual surveys of
expenditures adjusted to a calendar year basis from a fiscal year
basis and California administrative records.

Net operating surplus ($3,673.5 billion)
Private enterprises ($3,689.2 billion)
Net interest and miscellaneous payments ($747.6 billion)*

Domestic monetary
interest, net
($197.7 billion)

See the footnotes at the end of the table.

All years except the most recent year. For farm interest paid, USDA
surveys. For residential mortgage interest paid, Census Bureau
decennial survey of residential finance and mortgage debt from FRB
times a BEA interest rate. For most other interest paid and received
by business, IRS tabulations of business tax returns, adjusted for
misreporting on tax returns and for conceptual differences.

Most recent year. For farm and mortgage interest paid, same as all
years except the most recent. For other interest, interest receipts and
payments from regulatory agencies (such as the Federal Deposit
Insurance Corporation), from trade sources, or derived by applying
BEA interest rates to interest-bearing assets/liabilities from FRB flow
of funds accounts.

Same as the annual estimates
for the most recent year.

Judgmental trend.

Judgmental trend.

For federal programs, BEA-
derived wages and salaries of
employees covered by the
programs. For state and local
programs, judgmental trend.

For customs duties, receipts
from the Monthly Treasury
Statement. For most excise
taxes, derived from indicators
of activity (such as gasoline
production for gasoline tax).
For others, judgmental trend.

Judgmental trend.

USDA reports and judgmental
trend.

Judgmental trend and California
administrative records.

Derived by combining estimates
of (1) interest received by
persons, (2) government
interest paid less received,
and (3) interest paid by
persons. For (1), judgmental
trend. For (2), data from the
Monthly Treasury Statement
and the Bureau of the Public
Debt for federal and
judgmental trend for state and
local; and for (3), for margin
interest, advance estimate:
judgmental trend; second or
third estimate: data from
regulatory agencies. For other
than margin interest,
consumer debt from FRB
times BEA estimates of
interest rates.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator *

Domestic imputed interest, net ($530.4 billion)
Banks, credit agencies, and investment companies ($282.8 billion)

Depositor services
($218.6 billion)

Borrower services
($64.1 billion)

Life insurance carriers
($247.0 billion)

Property and casualty
insurance companies
($0.6 billion)

Business current transf

To persons (net)
($38.3 hillion)

To government (net)
($99.0 billion)

To the rest of the world
(net) (=$0.6 billion)

Proprietors’ income wit

Farm proprietors’ income
with inventory valuation
adjustment
($58.0 hillion)

Farm capital consumption
adjustment
(—$5.8 billion)

See the footnotes at the end of the table.

All years. For commercial banks, FRB tabulations of Federal Financial
Institutions Examination Council (FFIEC) Call Reports used to
calculate the interest rate spread between a risk-free reference rate
and the average interest rate paid to depositors times the average
balance of deposits. Depositor services allocated to persons, to
government, and to the rest of the world on the basis of deposit
liabilities from FRB. For credit agencies and investment companies,
property income earned on investment of deposits less monetary
interest paid to depositors (and for mutual depositories, profits from
IRS tabulations of business tax returns) from annual reports of
regulatory agencies and FRB. Depositor services allocated to
persons, to government, and to the rest of the world on the basis of
deposit liabilities from FRB.

All years. For commercial banks, data from FRB tabulations of FFIEC
Call Reports used to calculate the interest rate spread between the
average rate paid by borrowers and the reference rate times the
average balance of borrowers.

All years. Property income earned on investment of policyholders’
reserves from trade source.

All years. Expected investment income derived using premiums
earned and investment gains from trade source.

fer payments (net) ($136.7 billion)

All years except the most recent year. For payments to persons for
charitable contributions, IRS tabulations of business tax returns. For
other components (such as liability payments for personal injury and
net insurance settlements), information from government agency
reports and trade sources.

Most recent year. Judgmental trend.

For federal, receipts from OMB’s Budget of the United States. For state
and local, receipts from Census Bureau quinquennial census of
governments and from annual surveys, adjusted to a calendar year
basis from a fiscal year basis and net insurance settlements, as
described above.

Estimated as part of the international transactions accounts.

For commercial banks, advance
estimate: judgmental trend; for
second or third estimates:
same as annual estimates.
For investment companies,
advance estimate: judgmental
trend; for second and third
estimates: mutual fund data
from a trade source. For all
others, judgmental trend.

For advance estimate,
judgmental trend. For second
or third estimates, same as
annual estimates for
commercial banks.

Judgmental trend.

Judgmental trend.

Same as the annual estimates
for the most recent year.

Judgmental trend.

Same as the annual estimates.

h inventory valuation adjustment and capital consumption adjustment ($1,036.4 billion)

USDA data on net income, obtained by deriving gross income (cash
receipts from marketing, inventory change, government payments,
other cash income, and nonmoney income) and subtracting
production expenses, adjusted to exclude corporate income based
on USDA quinquennial census and annual survey data.

See the entry “Less: capital consumption adjustment” under
“Consumption of fixed capital.”

For crops, BEA quarterly
allocation of USDA annual
projections of crop output. For
livestock, USDA quarterly
projections of cash receipts
and inventories. For both
crops and livestock, quarterly
allocation of USDA annual
projections of government
subsidy payments and
production expenses.

See the entry under
“Consumption of fixed capital.”
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator *

Nonfarm proprietors’
income ($793.0 billion)

Nonfarm inventory
valuation adjustment
(—$6.0 billion)

Nonfarm capital

consumption adjustment
($197.2 billion)

All years except the most recent year. Income from IRS tabulations of
business tax returns, adjusted for understatement of income on tax
returns and for conceptual differences.

Most recent year. For construction, trade, and services, indicators of
activity such as construction spending (value put in place). For others,
judgmental trend.

See the entry “Inventory valuation adjustment” under “Corporate
profits.”

See the entry “Less: capital consumption adjustment” under
“Consumption of fixed capital.”

Rental income of persons with capital consumption adjustment ($350.2 billion)

Owner-occupied nonfarm
housing ($227.4 billion)

Tenant-occupied nonfarm
housing ($79.7 billion)

Owner-occupied farm
housing ($2.6 billion)

Tenant-occupied farm
housing ($6.0 billion)

Nonfarm nonresidential
properties ($2.6 billion)

Royalties ($31.8 billion)

Benchmark years. Derived as imputed rental of nonfarm housing (see
the entry “Housing and utilities” under “Personal consumption
expenditures”) less related expenses, including property insurance
from a trade source and mortgage interest and property taxes from
Census Bureau decennial survey of residential finance.

Other years. Same as benchmark years, except for mortgage interest,
mortgage debt from FRB times a BEA interest rate, and property
taxes from Census Bureau annual surveys of state and local tax
collections.

Benchmark years. Derived as actual value of housing less related
expenses (see preceding entry).

Other years. Same as benchmark years except for mortgage interest,
mortgage debt from FRB times a BEA interest rate, and property
taxes from Census Bureau annual surveys of state and local tax
collections.

Benchmark years. Derived as imputed rental of farm housing (see the
entry “Housing and utilities” under “Personal consumption
expenditures”) less related expenses, such as mortgage interest and
property taxes, from USDA data. For farms owned by nonoperator
landlords, derived from USDA data.

Other years. Imputed rental of farm housing (see the entry “Housing
and utilities” under “Personal consumption expenditures”); expenses
from USDA data.

Benchmark years. For farm housing owned by farm operator landlords,
imputed rental of farm housing (see the entry “Housing and utilities”
under “Personal consumption expenditures”) less related expenses,
such as mortgage interest and property taxes, from USDA data. For
farms owned by nonoperator landlords, from USDA data.

Other years. For farm housing owned by farm operator landlords,
derived as imputed rental of farm housing; expenses from USDA
data. For farms owned by nonoperator landlords, from USDA data.

Benchmark years. Nonfarm nonresidential fixed assets from BEA
capital stock series times a rate of return on capital based on IRS
tabulations of business tax returns.

Other years. BEA capital stock series and judgmental trend.

All years except the most recent year. IRS tabulations of royalties
reported on individual income tax returns.

Most recent year. Judgmental trend.

Same as the annual estimates
for the most recent year.

See the entry under
“Corporate profits.”

See the entry under
“Consumption of fixed
capital.”

For imputed rental of owner-
occupied housing, same as
the annual estimates. For
depreciation, interest, closing
costs, real estate dealers’
commissions, and taxes,
NIPA estimates of those
components. For other
expenses, judgmental trend.

Same as owner-occupied
nonfarm housing.

Judgmental trend.

Judgmental trend.

Judgmental trend.

Same as the annual estimates
for the most recent year.

Corporate profits with inventory valuation adjustment and capital consumption adjustment ($1,418.2 billion)

Domestic profits before
tax ($1,437.5 billion)

See the footnotes at the end of the table.

All years except the most recent year. Receipts less deductions from
IRS tabulations of business tax returns, adjusted for understatement
of income on tax returns and for conceptual differences.

Most recent year. Profits from Census Bureau Quarterly Financial
Report, regulatory agency reports, and compilations of publicly
available corporate financial statements.

For some industries in
transportation and in finance,
judgmental trend. For others,
same as the annual
estimates for the most recent
year. (Preliminary profits
estimate is released with the
second estimate of GDP for
the first, second, and third
quarters and with the third
estimate of GDP for the
fourth quarter.)
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Table Ends
Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator *

Inventory valuation
adjustment (IVA)
(=$39.1 billion)

Capital consumption
adjustment
($19.7 billion)

The IVA on the income side (for corporations and for nonfarm sole
proprietorships and partnerships) and the IVA on the product side
(see the entry “Change in private inventories”) differ because the
source data reflect different proportions of inventories reported using
different accounting methods (such as last-in-first out (LIFO)). The
income-side IVA is based on the product-side IVA, adjusted by the
relationship between non-LIFO inventories from IRS tabulations of
business tax returns and non-LIFO inventories from the Census
Bureau.

See the entry “Less: Capital consumption adjustment” under
“Consumption of fixed capital.”

Current surplus of government enterprises (-$15.7 billion)

Federal government
(—$4.8 billion)

State and local government
(—$10.8 billion)

Mainly reports of various agencies, such as the Postal Service, and
consumption of fixed capital (CFC) estimates derived with perpetual
inventory calculations at current cost, based on gross investment
estimates and on investment prices.

For current operating receipts, mainly revenue data from Census
Bureau annual surveys of state and local governments, adjusted to a
calendar year basis from a fiscal year basis. For current operating
expenditures, see the entries “Consumption expenditures and gross
investment” and “Consumption of general government fixed capital”
under “State and local government.”

Consumption of fixed capital ($1,874.9 billion)
Government ($334.0 billion)

General government
($278.6 billion)

Government enterprises
($55.4 billion)

Private ($1,540.9 billion)

Domestic business
($1,245.7 billion)

Capital consumption
allowances
($1,442.1 hillion)

Less: Capital consump-
tion adjustment
($196.5 billion)

Households and
institutions
($295.2 hbillion)

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

All years except the most recent year. For depreciation of corporations
and of nonfarm sole proprietorships and partnerships, IRS
tabulations of business tax returns, adjusted for conceptual
differences. For other depreciation (including farm proprietorships
and partnerships and other private business), perpetual inventory
calculations based on investment at acquisition cost.

Most recent year. For depreciation of corporations and of nonfarm sole
proprietorships and partnerships, BEA estimates of tax-return-based
depreciation. For other depreciation, same as above.

The difference between capital consumption allowances and
consumption of fixed capital.

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Same as the annual estimates.

See the entry under “Consump-
tion of fixed capital.”

For CFC estimates, same as
the annual estimates. For all
others, judgmental trend.

Judgmental trend.

Same as the annual estimates.

Same as the annual estimates.

Same as the annual estimates.

Perpetual inventory calculations
based on investment at
acquisition cost.

Same as the annual estimates.

Same as the annual estimates.

OMB  Office of Management and Budget
USDA  U.S. Department of Agriculture

1. For most components, information about the advance quarterly estimates is provided. In addition,

major source data that become available during the second or third quarterly estimates for particular

NIPA components are also noted.

2. Residential investment includes —$4.2 billion for dormitories and net purchases of used structures.
3. Employer contributions for employee pension and insurance funds includes $1.7 billion for supple-

mental unemployment.

BEA  Bureau of Economic Analysis

BLS  Bureau of Labor Statistics

CMS  Centers for Medicare and Medicaid Services

CPlI Consumer price index

EIA Energy Information Administration

FRB  Federal Reserve Board

IRS  Internal Revenue Service

GDP  Gross domestic product

NIPA  National income and product account

NOAA  National Oceanic and Atmospheric Administration

4. Net interest and miscellaneous payments includes $19.5 billion for government rents and royalties.
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation, using price based on

CPl or PPI

Other index

Using quantity for
extrapolation or direct valuation

Personal consumption expenditures

Goods
Durable goods

Motor vehicles and parts

Furnishings and durable
household equipment

Recreational goods and vehicles
Other durable goods
Nondurable goods

Food and beverages purchased
for off-premises consumption

Clothing and footwear

Gasoline and other energy
goods

Other nondurable goods

Services

Household consumption
expenditures (for services)

Housing and utilities

Health care

Transportation services

Recreation services

Food services and
accommodations

Financial services and
insurance

See the footnotes at the end of the table.

CPI

CPI

CPI
CPI

CPI

CPI

PPI, for standard
clothing issued to
military personnel.

CPI

CPI

CPI

CPI

PPI, for physicians
offices, hospitals,
proprietary and
government nursing
homes, home health
care services, medical
care laboratories, and
diagnostic imaging
centers.

CPI

PPI, for domestic
scheduled air
passenger revenue.

CPI
CPI

CPI

PPI, for brokerage
services, dealer
transactions,
homeowner’s
insurance, direct
health and medical
insurance carriers,
private passenger
auto insurance, and
workers’
compensation.

BEA installation support services
price index, for expenditures
abroad by U.S. residents.

BEA composite index of prices, for
financial services furnished
without payment by other
financial institutions,* life
insurance, and portfolio
management services.

Direct valuation. Unit sales from
trade sources with dealers’
margins from Census Bureau and
trade sources, for used auto and
used light truck dealers’ margins.

Quantity extrapolation. Chained-
dollar net stock of farm housing
from BEA capital stock estimates.

Quantity extrapolation. BLS index of
total output (less BEA estimates
of real bank service charges)
times consumer share based on
deposits and loans, for banks.
BEA transactions derived from
volume data from a trade source,
for investment companies’
charges. BLS banking output
index, for trust, fiduciary, and
custody activities.
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation, using price based on

CPl or PPI

Other index

Using quantity for
extrapolation or direct valuation

Other services

Final consumption expenditures
of nonprofit institutions serving
households

Fixed investment
Nonresidential structures
Commercial and health care

Manufacturing

Power and communication

Mining exploration, shafts, and
wells

Other structures

Nonresidential equipment and

Equipment except those listed
below

New autos, new light trucks, and
net purchases of used autos
and used light trucks

Telephone and telegraph
installation

Telephone switching equipment

Data communications equipment

Wireless communications
equipment

Carrier line equipment

Photocopying equipment
Software

CPI

PPI, for employment
agency services and
international
scheduled passenger
revenue.

PPI, for office
buildings,
warehouses, and
mobile structures.

PPI, for industrial
buildings.

PPI, for steel pipes
and tubes.

PPI, for oil and gas
well drilling, and oil
and gas field
services.

PPI, for brokers’
commissions and
new school
construction.

software

PPI, for most domestic
components and for
imported
transportation
equipment.

CPI, for new autos

and new light trucks.

PPI, for prepackaged
software.

See the footnotes at the end of the table.

BEA composite index of prices, for
social assistance services, labor
organization dues, and for net
foreign travel.

BLS import price index for
passenger fares for foreign travel.
BEA composite index of input prices
for gross output of nonprofit

categories.

BEA index based on cost index
from trade source and on Census
Bureau price index for single-
family houses under construction,
for health care and certain
commercial structures.

Cost indexes from trade sources
and government agencies, for
power; cost index from trade
source, for communication.

BEA index based on cost index
from trade source and on Census
Bureau price index for single-
family houses under construction,
for mines.

BEA index, for railroads; BEA index
based on cost index from trade
source and on Census Bureau
price index for single-family
houses under construction, for
other components.

BLS import price indexes, for
imported components except
transportation equipment.

BEA cost index.

FRB price index for telephone
switching equipment.

FRB price index for data networking
equipment.

FRB price index for wireless
networking equipment.

FRB price index for carrier line
equipment.

BEA price index.

BEA cost index, BLS employment

cost index, and PPI, for own-
account and custom software.

Quantity extrapolation. Footage by
geographic area from trade
source, for drilling.

Direct valuation. For used autos
and used light trucks, see the
entry “Motor vehicles and parts”
under “Personal consumption
expenditures.”
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation,

using price based on

CPI or PPI ‘

Other index

Using quantity for
extrapolation or direct valuation

Residential investment
Permanent-site new single-family
structures

Permanent-site new multifamily
structures

Manufactured homes
Improvements

Brokers’ commissions
Equipment

Change in private inventories

Farm
Nonfarm
Purchased goods of all industries

Work-in-process and finished
goods, manufacturing

PPI
CPI

PPI

Net exports of goods and services

Exports and imports of goods

Exports and imports of services

See the footnotes at the end of the table.

PPI for gold, semi-
conductor exports,
selected
transportation
equipment, and
selected imports of
refined petroleum.

CPI, for travel receipts,
medical receipts, and
nonresident
students’
expenditures.

PPI, for selected other
transportation.

Census Bureau price index for
single-family houses under
construction.

BEA price index.

BEA composite index of input
prices, for major replacements;
BEA index based on Census
Bureau price index for single-
family houses under construction
and BEA index for major
replacements, for additions and
alterations.

USDA average market prices.

Composite price from the Energy
Information Administration (EIA),
for crude petroleum; BLS import
price indexes, for imported goods
purchased by trade industries.

BEA indexes of unit labor costs.

BLS export and import price
indexes; FRB price index, for
various communications
equipment; unit-value indexes
based on Census Bureau values
and quantities, for electric energy
exports and imports.

Selected deflators, for military
transfers and defense
expenditures: see “National
defense except consumption of
general government fixed capital”
below. BLS export and import
price indexes, for passenger fares;
BEA composite index of foreign
CPIs,? for travel payments, for
miscellaneous services, and for
U.S. students’ expenditures
abroad; BLS export and import
price indexes, for selected other
transportation; BEA price indexes,
CPI, PPI, and implicit price
deflator for final sales to domestic
purchasers, for royalties and fees,
and for other private services.

Direct valuation. Quantities and
prices of stocks of coal,
petroleum, and natural gas from
EIA, for utilities.

Direct valuation. Quantities and
unit-value indexes from monthly
Census Bureau compilations of
import data converted to a
balance-of-payments basis, for
imports of petroleum.

Quantity extrapolation. BLS index of
total bank output (less BEA
estimates of real bank service
charges), for exports of financial
services furnished without
payment;! premiums deflated by
PPI, for exports and imports of
insurance.
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation, using price based on

Using quantity for

CPl or PPI

Other index

extrapolation or direct valuation

Government consumption expenditures and gross investment

Federal government
National defense except
consumption of general
government fixed capital

National defense consumption of

general government fixed capital

Nondefense except consumption
of general government fixed
capital

Nondefense consumption of

general government fixed capital

State and local government

Consumption expenditures and
gross investment except those
listed below

Compensation of general
government employees

See the footnotes at the end of the table.

PPI, for selected
goods and services.

CPI and PPI, for
utilities and
communications.

PPI, for most goods
and selected
services.

CPlI, for rent, utilities,
and communications.

CPI, for services.

PPI, for electricity,
hospitals, most
professional
services, and goods.

BEA indexes based on DOD prices
paid, for some goods and services
and for most military structures;
BLS employment cost indexes, for
some services; cost indexes from
trade sources and government
agencies, for nonmilitary
structures; BEA index derived
from nondefense compensation,
for own-account software; BEA
index derived from nondefense
compensation price index and
PPI, for custom software.

Cost indexes from trade sources
and government agencies, for
structures; BLS employment cost
indexes, for some services; BEA
index derived from nondefense
compensation, for own-account
software; BEA index derived from
nondefense compensation price
index and PPI, for custom
software.

BEA indexes based on federal
nondefense prices paid, for
transportation, books, and postal
services; BEA composite indexes
of input prices, for elementary and
secondary education, welfare, and
libraries; BEA composite price
index for state and local
construction, for maintenance and
repair services.

Quantity extrapolation. Full-time
equivalent employment by rank
and length of service, for military
compensation; full-time equivalent
employment by grade, adjusted
for change from base year in
hours worked, for civilian
compensation.

Direct valuation. Quantities and
prices from DOD reports, for
some goods and services and a
few military structures; quantities
from DOE, for electricity and
natural gas.

Direct valuation. Perpetual
inventory calculations based on
gross investment.

Quantity extrapolation. Full-time
equivalent employment by grade,
adjusted for change from base
year in hours worked, for
compensation; BLS index of total
bank output (less BEA estimates
of real bank service charges), for
financial services furnished
without payment.t

Direct valuation. Quantities by crop
from agency reports and USDA
prices, for net purchases of
agricultural commodities by the
Commaodity Credit Corporation;
DOE quantities and prices, for
selected petroleum transactions.

Direct valuation. Perpetual
inventory calculations based on
gross investment.

Quantity extrapolation. Full-time
equivalent employment by
education and experience,
adjusted for change from base
year in hours worked, for
employees in education; full-time
equivalent employment, adjusted
for change from base year in
hours worked, for other

employees.
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Table Ends

Deflation, using price based on

Using quantity for
Component CPI or PPI Other index extrapolation or direct valuation
Consumption of general | e | s Direct valuation. Perpetual
government fixed capital inventory calculations based on

gross investment.

Structures Cost indexes from trade sources

and government agencies.

Software | See the entry “Software” under

“Nonresidential equipment and
software.”

Brokerage charges and finanCial | ..o | e Quantity extrapolation. See the
services furnished without entry “Financial services and
payment insurance” under “Personal

consumption expenditures.”
BEA  Bureau of Economic Analysis GDP  Gross domestic product
BLS  Bureau of Labor Statistics PPl Producer price index
CPI  Consumer price index USDA U.S. Department of Agriculture
DOD Department of Defense 1. Also referred to as “services furnished without payment by financial intermediaries, except life
DOE  Department of Energy insurance carriers.”

FRB  Federal Reserve Board 2. The foreign CPIs are adjusted for differences in exchange rates.
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Operations of U.S. Multinational Companies in
the United States and Abroad

Preliminary Results From the 2009 Benchmark Survey

By Kevin B. Barefoot and Raymond J. Mataloni Jr.

RELIMINARY results from the 2009 Benchmark

Survey of U.S. Direct Investment Abroad by the
Bureau of Economic Analysis (BEA) indicate that slow
growth in the operations of U.S. multinational compa-
nies (MNCs) during the first decade of the 21 century,
compared with growth in the preceding decade, was
accompanied by a change in the geographic distribu-
tion of growth (see the appendix for more information
about benchmark surveys). The statistics in this series
now cover the operations of bank MNCs as well as
those of nonbank MNC:s; previously, coverage was lim-
ited to the operations of nonbank MNCs.!

The worldwide current-dollar value added of U.S.
MNCs—the combined value added of U.S. parent
companies and their majority-owned foreign affiliates
(hereafter, “foreign affiliates”)—increased at an
average annual rate of 3.1 percent in 1999-2009, com-
pared with 6.6 percent in 1989-1999 (table 1).2 In
1999-2009, the value added of foreign affiliates grew
substantially faster (7.0 percent) than that of their U.S.
parents (1.7 percent). The faster growth abroad was
concentrated in emerging markets, such as China, Bra-
zil, India, and Eastern Europe. Judging from the desti-
nation of sales by affiliates in those countries, the goal
of the U.S. MNCs expanded production was to prima-
rily sell to local customers rather than to reduce their
labor costs for goods and services destined for sale in
the United States, Western Europe, and other high-

1. In previous presentations, the focus was on nonbank MNCs because
information on bank MNC operations was limited to employment and a
few other data items that are only collected in benchmark surveys. In the
2009 benchmark survey, the data collection for bank MNCs was expanded
to cover core data items, including capital expenditures, R&D expenditures,
and all of the items needed to compute MNC value added.

2. A U.S. MNC comprises a U.S. parent company and its foreign affili-
ates. For both conceptual and practical reasons, this examination of foreign
operations of U.S. MNCs generally focuses on data for majority-owned for-
eign affiliates rather than on data for all foreign affiliates. Conceptually,
most data users prefer using the data for majority-owned affiliates because
these affiliates are unambiguously under U.S. control; foreign affiliates that
are minority-owned by a U.S. resident could be under the control of foreign
investors. In addition, some of the data items necessary for the examination
of foreign operations of U.S. MNCs are more easily collected for majority-
owned affiliates, and most foreign affiliates are majority owned; majority-
owned affiliates accounted for 83.3 percent of the employment by all for-
eign affiliates in 2009.

income countries. Growth in value added by U.S.
MNGCs in 1999-2009 was significantly higher in the
first 5 years (1999-2004) of the period.

Another notable development in the operations of
U.S. MNGCs in 1999-2009 was the relatively rapid
growth in research and development (R&D) expendi-
tures. During that period, R&D expenditures grew at
an average annual rate of 4.8 percent—nearly 2 per-
centage points faster than the 3.1 percent average
growth in value added of U.S. MNCs and much faster
than the 0.9 percent average growth in capital expendi-
tures and the 0.6 percent average growth in employ-
ment. During periods of economic contraction and
uncertainty, such as in much of 1999-2009, U.S.
MNCs may continue to invest in R&D to remain com-
petitive over the long run even when they are reluctant
to hire workers or invest in tangible assets.

The following are additional highlights of U.S.
MNC operations in 2009:

eThe operations of U.S. MNCs remained concen-
trated in the United States: U.S. parents accounted
for more than two-thirds, and foreign affiliates for
less than one-third, of MNCs’ combined value
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added, employment, capital expenditures, and R&D
expenditures. However, the parent shares of value
added and employment have declined about 10 per-
centage points over the preceding two decades.
eMost foreign affiliates continued to be located in
high-income countries. Affiliates in these countries
accounted for about 73 percent of the value added
by all affiliates (chart 1). However, the share of these

countries decreased 10 percentage points from 1999

to 2009.

e U.S. MNCs tend to be very large companies (parent
companies that have more than 10,000 employees),
compared with U.S. businesses as a whole. Very
large U.S. parents accounted for over 40 percent of
the total number of U.S. businesses in that employ-
ment size class. In contrast, small U.S. MNCs (par-
ents that have a maximum of 500 employees)
accounted for less than 1 percent of total U.S. busi-
nesses in that employment size class.

e Total R&D expenditures of U.S. MNCs were $230.9
billion; R&D expenditures of U.S. parents were
$195.0 billion (or 84.4 percent of MNCs total
R&D), and R&D expenditures of foreign affiliates
were $35.9 billion (or 15.6 percent). The ratio of
R&D expenditures to capital expenditures of U.S.
MNCs was 0.4—meaning that they spent $400 mil-
lion dollars on R&D for every $1 billion spent on
capital expenditures.

e MNC-associated U.S. exports of goods were $578.1
billion, which represented 54.7 percent of total U.S.
exports of goods. MNC-associated U.S. imports of
goods were $703.0 billion, which represented 45.1
percent of total U.S. imports of goods. MNC-associ-
ated imports exceeded MNC-associated exports by
21.6 percent, a reversal from 1999 when MNC-asso-
ciated exports exceeded MNC-associated imports
by 12.9 percent.

e Sales by U.S. parents were $9,197.0 billion. Sales to
customers in the United States accounted for 87.2
percent, and sales to foreign customers accounted
for 12.8 percent. Sales by foreign affiliates were
$4,857.0 billion. Sales to host-country customers
accounted for 60.8 percent, sales to customers in
foreign countries other than the host country
accounted for 30.3 percent, and sales to U.S. cus-
tomers accounted for 8.9 percent.

The first part of this article examines the changes in
value added of U.S. MNCs, U.S. parents, and foreign
affiliates in 1999-2009. The second part examines se-
lected aspects of U.S. MNC operations, including as-
pects for which data are collected only in benchmark
survey years. The third part discusses the changes in
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Table 1. Selected Statistics for U.S. Multinational Companies (MNCs),
U.S. Parents, and Foreign Affiliates for Selected Years

U.S. MNCs Affiliates
Parents | Parents | Parents
and all and Total MOFAs | Other
affiliates | MOFAs
Millions of dollars
Value added '
n.a.|1,401,078 | 1,076,884 na.| 324,194 na.
n.a.|1,773,288 (1,361,792 na.| 411,496 na.
n.a.|2,644,739 | 2,064,343 na.| 580,396 na.
n.a.| 3,220,723 | 2,366,467 na.| 854,256 na.
n.a. 3,866,364 | 2,705,132 na.|1,161,232 na.
n.a. 3,740,989 | 2,500,543 n.a. | 1,240,446 na.
n.a. 3,593,020 |2,453,426 n.a.| 1,139,594 na.
Percent change at annual rates
1989-1999 na. 6.6 6.7 n.a. 6.0 n.a.
1999-2004.. n.a. 4.0 2.8 na. 8.0 n.a.
2004-2009.. n.a. 22 0.7 na. 5.9 na.
1999-2009 na. 3.1 17 n.a. 7.0 n.a.
Thousands of employees
Employment
.| 26,370.1| 24,825.9| 19,616.9| 6,753.2| 5209.0| 1544.2
26,570.6 | 25,141.9| 19,330.0| 7,240.6| 5811.9| 1,428.7
33,397.6| 31,9134 | 23,985.3| 9,412.3| 7,928.1| 1,484.2
32,891.6| 31,466.0 | 22,446.2|10,445.4| 9,019.8| 1,425.6
34,991.3| 33,203.0 | 22,831.5(12,159.8| 10,371.5| 1,788.3
34,891.8| 32,736.7 | 22,273.3|12,618.5| 10,463.4| 2,155.1
.| 36,082.2| 33922.1| 23,120.7|12,961.5| 10,801.4| 2,160.1
Percent change at annual rates
1989-1999 24 25 2.0 34 43 -0.4
1999-2004.. -0.3 -0.3 -1.3 2.1 26 -0.8
2004-2009.. 1.9 15 0.6 44 37 87
1999-2009.. 08 0.6 -0.4 33 3.1 38
Millions of dollars
Capital expenditures 3
1989... 278,790 | 262,688| 203,808 74,982| 58,880 16,402
1994... 330,940 | 306,364 | 234,617| 96,323| 71,747| 24976
19992, 562,705| 531,399 | 416,795| 145910| 114,604| 31,306
2004... 500,048 | 476,098 | 350,919| 149,129| 125,179| 23,950
2007 na.| 669,505| 495,361 na.| 174,144 na.
2008".. na.| 685444| 501,893 na.| 183551 na.
2009°. 622,782 | 579,553 | 409,634 |213,148| 169,919 43229
Percent change at annual rates
1989-1999 73 73 74 6.9 6.9 6.7
1999-2004.. 2.3 2.2 -3.4 0.4 1.8 5.2
2004-2009.. 45 4.0 3.1 74 6.3 12.5
1999-2009 1.0 0.9 -0.2 39 40 33
Millions of dollars
R&D expenditures *
1989... na.| 90,149| 82227 na. 7,922 na.
1994... na.| 103,451| 91574 na.| 11877 na.
19992, na.| 144,435| 126,291 na.| 18,144 na.
na.| 190,029 164,189 na.| 25840 n.a.
na.| 238,124| 203,678 na.| 34,446 na.
na.| 240,462 198,763 na.| 41,699 na.
na.| 230,943| 195,004 na.| 35939 na.
Percent change at annual rates
1989-1999 na. 4.8 4.4 na. 8.6 na.
1999-2004.. na. 5.6 5.4 n.a. 7.3 n.a.
2004-2009.. n.a. 4.0 35 na. 6.8 na.
1999-2009.. na. 48 44 na. 71 na.
p Preliminary
r Revised

1. For the years before 2007, the value added for bank U.S. parents and foreign affiliates are estimates
because data for those years were only collected for nonbank parents and affiliates.

2. Break in series. Beginning with 1999, BEA expanded its statistics to include data for “very small” foreign
affiliates and for parents that had only “very small” foreign affiliates. For details, see the technical note on page
121 of the December 2002 Survey oF CURRENT BUsINESS.

3. For the years before 2007, the capital expenditures for bank U.S. parents and foreign affiliates are esti-
mates because data were only collected for nonbank parents and affiliates.

4. For the years before 2009, the R&D expenditures for bank U.S. parents and foreign affiliates are assumed
to be zero; data for those years were only collected for nonbank parents and affiliates.

MOFAs Majority-owned foreign affiliates

n.a. Not available
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Chart 1. Value Added and Change in Value Added of U.S. MNCs by Country

Value Added in 2009

I More than $30 billion & -
I $8 billion to $30 billion

[ $2 billion to $8 billion

[ $500 million to $2 billion

I $100 million to $500 million

B Less than $100 million

Average Annual Percent Change in Value Added in 1999-2009

More than 25 percent
15 percent to 25 percent
10 percent to 15 percent

|
) —
—/
[ 5 percentto 10 percent
|
|
—/

0 percent to 5 percent
Less than 0 percent
See note*

Nore. The percent change is undefined because value added changes sign between 1999 and 2009, value added was zero in 1999 or 2009, or value added was less than $100 million in 1999 or 2009—for these
countries, small dollar changes may produce large percent changes.

U.S. Bureau of Economic Analysis
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value added and employment of US. MNCGCs in
2008-2009, and the last part discusses revisions to the
preliminary 2008 statistics. An appendix describes the
2009 benchmark survey.

Changes in Value Added in 1999-2009
This section examines the changes in value added of
U.S. MNGCs, U.S. parents, and foreign affiliates. It also
examines changes in the real value added of affiliates in
manufacturing.

U.S. MNCs

In current dollars, the value added of U.S. MNCs grew
at an average annual rate of 3.1 percent, to $3,593.0 bil-
lion in 2009 from $2,644.7 billion in 1999 (table 2).
The value added of parents grew at an average annual
rate of 1.7 percent to $2,453.4 billion, and the value
added of foreign affiliates in U.S. dollars grew at an av-
erage annual rate of 7.0 percent to $1,139.6 billion.
The real value added of parents most likely de-
creased because the 1.7 percent average annual in-
crease in current dollars did not keep pace with the 2.0
percent average annual increase in U.S. prices (as mea-
sured by the implicit price deflator for value added of
U.S. nonfarm businesses). In contrast, the available ev-
idence on changes in prices and exchange rates sug-
gests that the real value added of foreign affiliates
increased. The 7.0 percent average annual increase in
their current-dollar value added exceeded the increase
that could be attributed to the combined effects of the
2.4 percent average annual rate of inflation in host
countries and the 1.0 percent average annual deprecia-

U.S. Multinational Companies
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tion of the dollar against major foreign currencies.® Es-
timates of real value added of foreign affiliates in
manufacturing, presented later in this article, show an
average annual increase of 0.7 percent.

By industry, value added of U.S. MNCs increased
most rapidly in mining (mainly oil and gas extraction)
and in “other” industries (mainly retail trade) in
1999-2009. The growth in manufacturing was rela-
tively weak and reflected offsetting changes by indus-
try. Consistent with the usual effects of economic
contraction, growth tended to occur in nondurable
goods (such as food and chemicals), but value added in
durable goods (such as primary and fabricated metals
and transportation equipment) decreased. Value
added also decreased in utilities and in finance and in-
surance.

Value added is a measure of the net dollar value of
the goods and services produced by U.S. MNCs. By
this measure, the 3.1 percent average annual growth in
production exceeded growth in two measures of inputs
to production: employment (up 0.6 percent) and capi-
tal expenditures (up 0.9 percent). In contrast, R&D ex-
penditures—a measure of investment in intangible

3. The annual rate of inflation in 12 major euro area countries and in 15
other major host countries averaged 2.4 percent in 1999-2009. Together,
these countries accounted for 73 percent of total value added of foreign af-
filiates in 2009. The average inflation rate (weighted by foreign affiliate
value added) in these countries was derived from data on GDP implicit
price deflators from the World Bank Web site. The weighted average U.S.-
dollar price of the currencies of these countries in foreign exchange markets
increased at an average annual rate of 1.0 percent in 1999-2009. This means
that value added measured in foreign currency increased 1.0 percent on av-
erage when converted to U.S. dollars because the foreign currency buys
more dollars.

Table 2. Selected Statistics for U.S. Multinational Companies (MNCs) by Industry of Parent, 1999 and 2009

Millions of dollars
Osz%uslgng:S Average annual rate of change, 1999-2009
Value added ! Capital expenditures ? R&D expenditures 3 ploy
Value Capital R&D
1999 2009 1999 2009 1999 2009 1999 2009 added  |expenditures|expenditures Employment
AlLINAUSEIES .......coevverrcrviereeieeinns 2,644,739 | 3,593,020 531,399 579,553 | 144,435 230,943| 31,913.4| 33,922.1 3.1 0.9 4.8 0.6
Mining 36,751 11,083 15,093 53,155 218 663 170.5 310.3 1.7 134 11.8 6.2
Utilities 98,275 64,903 32,506 28,992 81 3 4334 177.3 -4.1 -1.1 -28.1 -8.6
Manufacturing 1,308,640 | 1,627,336| 260,443| 242,735| 121,085| 175075| 13603.7| 12,119.8 22 -0.7 338 -1.1
Of which:

Food 62,513| 120,269 8,461 15,051 1,192 2,415 892.7 1,224.8 6.8 5.9 73 3.2
Chemicals 205,984 | 327,699 33,805 31,816 32,758 52,271 1,728.0 1,611.3 438 -0.6 48 -0.7
Primary and fabricated metals ...........c......... 57,635 45,308 9,147 7,042 1,417 1,391 869.0 588.8 2.4 2.6 -0.2 -3.8
Machinery 69,398 94,267 7,737 10,429 6,041 8,659 1,014.4 932.4 3.1 3.0 37 -0.8
Computers and electronic products .............. 143,072 205,693 26,946 23,260 33,608 44,071 1,635.3 1,805.6 37 -15 27 1.0

Electrical equipment, appliances, and
component; 40,065 41,294 5,440 4,601 3,146 3,158 635.3 508.8 0.3 -1.7 0.0 2.2
Transportation equipment...............occceeees 304,213| 262,605 98,055 53,230 35,351 49,382 3,393.7 2,698.2 -1.5 -5.9 34 -2.3
Wholesale trade 109,999| 196,617 19,193 45,426 4,624 6,739 1,453.7 1,544.6 6.0 9.0 338 0.6
Information 270,699 | 310,769 77,554 56,455 6,907 22,158 2,214.2 2,139.4 1.4 -3.1 12.4 -0.3
Finance and iNSUraNCe ............ccuuuevvecrrererrencrnenns 298,157 | 280,459 21,820 47,484 316 (D) 2,754.7 3,218.7 -0.6 8.1 (D) 1.6
Professional, scientific, and technical services ..... 134,973 251,981 17,072 11,125 9,058 20,200 1,495.4 1,983.8 6.4 -42 8.4 29
Other industries 387,246 749,873 75,517 94,180 2,147 (D) 9,788.0 12,428.2 6.8 22 (D) 24

D Suppressed to avoid disclosure of data of individual companies.

1. For 1999, the value added for bank U.S. parents and foreign affiliates are estimates because data were
only collected for nonbank parents and affiliates.

2. For 1999, the capital expenditures for bank U.S. parents and foreign affiliates are estimates because data

were only collected for nonbank parents and affiliates.
3. For 1999, the R&D expenditures for bank U.S. parents and foreign affiliates are assumed to be zero; data
for those years were only collected for nonbank parents and affiliates.
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inputs to production—grew faster (up 4.8 percent)
than either production or the other two input mea-
sures. These results suggest that while MNCs contin-
ued to invest heavily in intangible inputs to
production, they were cautious about increasing em-
ployment or tangible inputs to production. Such be-
havior may reflect uncertainty about future business
conditions such that firms are reluctant to hire new
employees or to add tangible assets without confidence
that future demand for their products will support the
added capacity. In contrast, MNCs may have contin-
ued to invest in R&D despite uncertain business condi-
tions because those investments were necessary to
remain competitive.

U.S. parents

Value added of U.S. parents grew at an average annual
rate of 1.7 percent to $2,453.4 billion in 2009 from
$2,064.3 billion in 1999 (table 3). By this measure,
growth in production exceeded growth in two mea-
sures of inputs to production: employment (down 0.4
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percent) and capital expenditures (down 0.2 percent).
By contrast, R&D expenditures—a measure of invest-
ment in intangible inputs to production—grew faster
(up 4.4 percent) than either production or the other
two input measures. A similar pattern is evident in the
statistics for all U.S. companies; R&D expenditures
grew faster (up 4.5 percent) than value added (up 4.1
percent), capital expenditures (up 0.5 percent), and
employment (down less than 0.1 percent).

The 1.7 percent average annual rate of growth in to-
tal value added of U.S. parents reflects offsetting
changes among industries. Increases were most pro-
nounced in mining, wholesale trade, and “profes-
sional, scientific, and technical services.” The growth in
manufacturing was relatively weak and reflected offset-
ting changes by industry. Decreases were most pro-
nounced in utilities and in finance and insurance.

Value added of parents in mining grew at an average
annual rate of 14.7 percent. The increase was concen-
trated in oil and gas extraction and reflected the rise in
petroleum prices over the period, which both raised

Table 3. Selected Statistics for U.S. Parents and for All U.S. Companies, by Industry, 1999 and 2009

Millions of dollars
ofzhrgufgréiss 4 Average annual rate of change, 1999-2009
Value added ! Capital expenditures ? R&D expenditures 3 ploy
Value Capital R&D
1999 2009 1999 2009 1999 2009 1999 2009 added |expenditures|expenditures Employment
U.S. parents
All industries ... 2,064,343 | 2,453,426 | 416,795| 409,634 126,291 195,004| 23,985.3| 23,120.7 1.7 -0.2 44 -0.4
Mining , ! 9,635 36,176 212 552 11.5 179.8 14.7 14.1 10.0 4.9
Utilities. 90,109 61,791 25,589 26,942 81 3 367.8 157.9 3.7 05 -28.1 -8.1
Manufacturing 931,180 959,348 190,707 | 142212| 104,842| 146,861 9,020.9 6,898.7 0.3 -2.9 34 2.6
Of which:
Food 48,894 78,354 6,182 9,527 934 1,881 629.3 690.7 48 44 7.3 0.9
Chemicals 133,977| 187,854 22,429 17,486 28,198 43,140 984.1 820.4 34 -25 43 -1.8
Primary and fabricated metals ...................... 46,283 31,904 6,930 4,345 1,320 1,220 616.2 365.3 -3.7 4.6 -0.8 -5.1
Machinery 51,042 61,372 5,336 6,661 5,252 7,527 674.3 564.5 1.9 22 37 -1.8
Computers and electronic products............... 106,122 132,047 18,897 14,899 30,298 37,070 1,007.5 926.5 2.2 2.3 2.0 -0.8
Electrical equipment, appliances, and
components 31,528 26,225 3,900 3,305 2,958 2,682 4512 263.3 -1.8 -16 -1.0 -5.2
Transportation equipment .. 236,705 186,912 81,854 41,202 29,162 40,894 2,219.6 1,569.7 -2.3 -6.6 34 -34
Wholesale trade ...............ccouuee. 80,610 148,571 15,450 37,035 4,000 6,353 908.1 1,134.1 6.3 9.1 47 22
Information 248,859 259,764 71,718 49,965 6,763 20,114 1,931.3 1,748.6 0.4 -35 1.5 -1.0
Finance and inSUrance...............cc..veeeerneeeens .| 258961| 205,040 17,733 37,240 315 182 2,345.0 2,512.6 2.3 77 -5.3 07
Professional, scientific, and technical services ..... 96,069| 177,018 12,336 7,376 8,522 15,753 1,014.7 1,222.3 6.3 5.0 6.3 1.9
Other industries 339,867 | 568,248 62,727 72,687 1,556 5,184 8,286.0 9,266.7 53 1.5 12.8 1.1
All U.S. companies
All private industries...................ccccouueees 8,199,565 12,196,534 | 965,828 | 1,014,698 | 182,823 283,238 | 112,253.0 | 112,103.0 Q 4.1 0.5 45 ) Q
Mining 82,027 | 240,843 30,536 101,187 (D) na. 531.0 640.0 1.4 12.7 n.a. 1.9
Utilities. . 172,743| 268,107 44622 101,845 (D) na. 604.0 562.0 45 8.6 n.a. -0.7
Manufacturing 1,368,062 | 1,584,834 196,013 155840 116,921 190,049 17,383.0| 11,856.0 1.5 2.3 5.0 -3.8
Of which:
Food 163,095 206,098 13,653 16,728 1,159 3,177 1,777.0 1,646.0 24 2.1 10.6 -0.8
Chemicals 152,846 216,488 25,568 24,655 20,372 52,449 984.0 801.0 35 04 9.9 -2.0
Primary and fabricated metals ..................... 162,163| 165,309 17,344 16,935 2,174 3,108 2,365.0 1,676.0 0.2 -0.2 36 -34
Machinery 110,829 112,658 9,972 8,884 6,327 9,903 1,463.0 1,026.0 0.2 -1.1 46 -35
Computers and electronic products............... 146,749 | 206,428 34,798 16,717 37,749 59,037 1,756.0 1,137.0 3.5 71 46 -4.3
Electrical equipment, appliances, and
components 42,651 51,678 4,225 2,708 (D) 3,122 585.0 372.0 1.9 4.4 (D) -4.4
Transportation equipment .. 179,630 168,865 31,322 16,301 34,059 42,091 2,091.0 1,355.0 -0.6 -6.3 21 -4.2
Wholesale trade 579,103 780,784 33,434 24,547 na. n.a. 5,667.0 5,621.0 3.0 -3.0 n.a. -0.1
Information 438,549| 639,350 | 120,237 87,687 11,335 37,071 3,390.0 2,824.0 338 -3.1 12.6 -1.8
Finance and iNSUraNCe...............cwververreeeneevnnneens 681,747 | 1,171,612 127,168 99,744 (D) 1,162 5,733.0 5,784.0 56 2.4 (D) 0.1
Professional, scientific, and technical services ..... 606,984 | 1,068,506 29,334 27,473 23,640 40,008 6,550.0 7,617.0 58 -0.7 54 1.5
Other industries 4,270,350 | 6,442,498 | 384,484 416,375 na. na.| 7239.0( 77,199.0 42 038 n.a. 0.6

D Suppressed to avoid disclosure of data of individual companies.

n.a. Not available.

* Less than +/- 0.05 percent

1. For 1999, the value added for bank U.S. parents and foreign affiliates are estimates because data were
only collected for nonbank parents and affiliates. Statistics for all U.S. companies are from BEA’s GDP by
industry series.

2. For 1999, the capital expenditures for bank U.S. parents and foreign affiliates are estimates because data
were only collected for nonbank parents and affiliates. Statistics for all U.S. companies are from the Census

Bureau Annual Capital Expenditures Survey (Table 4a. Capital Expenditures for Structures and Equipment for
Companies With Employees by Industry).

3. For 1999, the R&D expenditures for U.S. parents and foreign affiliates are estimates because data for
those years were only collected for nonbank parents and affiliates. Statistics for all U.S. companies are from the
National Science Foundation, Research and Development in Industry, and cover the year 2008.

4. Statistics for all U.S. companies are from BEA's national income and product accounts (NIPA Table 6.4D.
Full-Time and Part-Time Employees by Industry).


odmgg1
Sticky Note
The employment numbers for 2009 have been updated for All private industries, Mining, Utilities, Manufacturing, and Other industries since this table was originally posted. These numbers now differ from those in the print version of the November 2011 Survey of Current Business.


odmgg1
Sticky Note
The employment growth rates for 2009 have been updated for All private industries, Mining, Utilities, Manufacturing, and Other industries. These rates now differ from those in the print version of the November 2011 Survey of Current Business.
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the value of a given level of output and encouraged
expansion in output.

Value added of parents in wholesale trade grew at an
average annual rate of 6.3 percent. The above-average
growth in this industry partly reflected a change in the
primary industry classification of some goods-produc-
ing parents from manufacturing to wholesale trade as
those companies increased their reliance on finished
goods purchased from other businesses, including
their own foreign affiliates. The tendency for U.S. sell-
ers of goods to shift their activities from manufactur-
ing toward wholesale trade predates 1999, but it has
been growing in importance. For example, the number
of parent companies whose primary industry classifi-
cation changed from manufacturing to wholesale trade
in 1999-2009 (47 companies) more than doubled from
the preceding 10-year period (20 companies). The ac-
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celeration in this trend may be partly related to the rise
of global value chains in firms’ business strategies.*

Value added of parents in professional, scientific,
and technical services grew at an average annual rate of
6.3 percent. The increase was most pronounced in
“other” professional, scientific, and technical services
(primarily legal services) and mainly reflected the en-
trance of law firms to the parent universe as they estab-
lished their first foreign affiliate.

Value added of parents in utilities decreased at an
average annual rate of 3.7 percent. The decrease mainly

4. See for example, Organisation for Economic Co-Operation and De-
velopment (OECD), Staying Competitive in the Global Economy: Moving Up
the Value Chain (Paris: OECD, 2007) and Gordon H. Hanson, Raymond J.
Mataloni Jr., and Matthew J. Slaughter, “Expansion Strategies of U.S. Mul-
tinational Firms,” in Brookings Trade Forum 2001, ed. Susan M. Collins
and Dani Rodrik (Washington, DC: Brookings Institution Press, 2002):
245-282.

Key Terms

The following key terms are used to describe U.S. multinational
companies (MNCs) and their operations.!

U.S. MNCs

U.S. multinational company (U.S. MNC). The U.S. parent and
its foreign affiliates. (In this article, an MNC is usually defined
as the U.S. parent and its majority-owned foreign affiliates.)

U.S. parent. A person, resident in the United States, that
owns or controls 10 percent or more of the voting securities, or
the equivalent, of a foreign business enterprise. “Person” is
broadly defined to include any individual, branch, partnership,
associated group, association, estate, trust, corporation, or
other organization (whether or not organized under the laws of
any state), or any government entity. If incorporated, the U.S.
parent is the fully consolidated U.S. enterprise consisting of (1)
the U.S. corporation whose voting securities are not owned
more than 50 percent by another U.S. corporation and (2) pro-
ceeding down each ownership chain from that U.S. corpora-
tion, any U.S. corporation whose voting securities are more
than 50 percent owned by the U.S. corporation above it. A U.S.
parent comprises the domestic operations of a U.S. MNC, cov-
ering operations in the 50 states, the District of Columbia, the
Commonwealth of Puerto Rico, the U.S. Virgin Islands and all
other U.S. territories and possessions.

U.S. direct investment abroad. The ownership or control,
directly or indirectly, by one U.S. person of 10 percent or more
of the voting securities of an incorporated foreign business
enterprise or the equivalent interest in an unincorporated busi-
ness enterprise.

Foreign affiliate. A foreign business enterprise in which
there is U.S. direct investment, that is, in which a U.S. person
owns or controls (directly or indirectly) 10 percent or more of

1. For a comprehensive discussion of the terms and the concepts used, see
Raymond J. Mataloni Jr., “A Guide to BEA Statistics on U.S. Multinational
Companies,” SURVEY 75 (March 1995): 38-55.

the voting securities or the equivalent. Foreign affiliates com-
prise the foreign operations of a U.S. MNC over which the par-
ent is presumed to have a degree of managerial influence.

This article focuses on the operations of majority-owned
foreign affiliates; for these affiliates, the combined ownership of
all U.S. parents exceeds 50 percent. In 2009, these affiliates
accounted for 83.3 percent of the employment of all foreign
affiliates of U.S. MNCs.

Measures of operations?

Value added. The portion of the goods and services sold or
added to inventory or fixed investment by a firm that reflects
the production of the firm itself. It represents the firm’s contri-
bution to gross domestic product in its country of residence,
which is the value of goods and services produced by labor and
property located in that country. Compared with sales, value
added is a preferable measure of production because it indi-
cates the extent to which a firm’s output results from its own
production rather than from production that originates else-
where. Sales data do not distinguish between these two sources
of production. Value added can be measured as gross output
minus intermediate inputs; alternatively, it can be measured as
the sum of the costs incurred (except for intermediate inputs)
and the profits earned in production. The value-added statistics
presented in this article were prepared by summing the cost
and profits data collected in the annual and benchmark surveys
of U.S. direct investment abroad.

Employment. The number of full-time and part-time
employees on the payroll at yearend. If the employment of a
parent or an affiliate was unusually high or low because of tem-
porary factors (such as a strike) or large seasonal variation, the
number that reflects normal operations or an average for the
year was requested.

2. Statistics on the operations of U.S. MNCs cover the survey respondent’s fis-
cal year ending in the reference year of the data.



http://www.bea.gov/scb/pdf/internat/usinvest/1995/0395iid.pdf
http://www.bea.gov/scb/pdf/internat/usinvest/1995/0395iid.pdf
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reflected the departure of parents from the universe
after they sold or liquidated their foreign affiliates.
Value added of parents in finance and insurance de-
creased at an average annual rate of 2.3 percent. The
decrease mostly reflected the effects of the U.S. finan-
cial crisis that began in 2007.

Foreign affiliates

Between 1999 and 2009, production by foreign affili-
ates shifted away from high-income countries toward
emerging markets, but the purpose for production
abroad appears to be unchanged. The longstanding
tendency for foreign affiliates to serve as a means for
parents to access foreign markets rather than as a low-
cost base of production from which to sell to their U.S.
customers was evident in both 1999 and 2009. In both
years, about 90 percent of the goods and services pro-
duced by foreign affiliates were sold to foreign custom-
ers. However, the importance of the individual foreign
markets shifted away from high-income, highly devel-
oped economies toward emerging markets. High-in-
come countries’ share of value added of foreign
affiliates worldwide fell 9 percentage points, to 75 per-
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cent in 2009 from 84 percent in 1999.

Value added of foreign affiliates in all countries grew
at an average annual rate of 7.0 percent to $1,139.6 bil-
lion in 2009 from $580.4 billion in 1999 (table 4). As
was the case for U.S. parents, the 7.0 percent average
growth in value added and the 7.1 percent average
growth in R&D expenditures of foreign affiliates sig-
nificantly exceeded the growth in their capital expendi-
tures (up 4.0 percent) and employment (up 3.1
percent). Increases in value added were widespread by
area, but they were most pronounced in Africa, the
Middle East, and Asia and Pacific.

In Africa, value added of foreign affiliates in
1999-2009 grew at an average annual rate of 17.7 per-
cent. The increase was concentrated in mining (prima-
rily oil and gas extraction) and reflected the rise in
petroleum prices over the period, which both raised
the value of a given level of output and encouraged ex-
pansion in output.

In the Middle East, value added of foreign affiliates

5. By comparison, high-income countries’ share of sales by foreign affil-
iates worldwide fell 4 percentage points to 80 percent in 2009 from 84 per-
cent in 1999.

Table 4. Selected Statistics for Majority-Owned Foreign Affiliates by Major Area and by Major Industry of Parent, 1999 and 2009

Millions of dollars
Jg%lslgngzs Average annual rate of change, 1999-2009
Value added Capital expenditures 2 R&D expenditures 2 ploy
Value Capital R&D
1999 2009 1999 2009 1999 2009 1999 2009 added |expenditures| expenditures Employment
All areas, all indUSLEFIes ..............cooocvvvevnrereerirenns 580,396 | 1,139,594 114,604 | 169,919 18,144 35,939 7,928.1| 10,801.4 7.0 4.0 74 3.1
By area
Canada 66,401 111,106 14,020 22,038 1,681 2,532 1,011.4 1,077.5 53 4.6 4.2 0.6
Europe 330,517 591,826 56,160 64,634 12,217 22,681 3,598.5 4,1739 6.0 14 6.4 15
Of which:
Eastern Europe ... 4,969 45,948 3,019 9,339 54 317 221.6 509.1 24.9 12.0 19.4 8.7
Western Europe °.. .| 325548 545878 53,141 55,295 12,163 22,364 3,376.9 3,664.8 5.3 0.4 6.3 0.8
Latin America and Other Western Hemisphere .... 63,928 125,584 18,635 24,140 613 1,394 1,574.5 2,106.8 7.0 2.6 8.6 3.0
Of which:
Brazil 17,180 38,374 3,525 7,500 288 941 355.6 522.9 8.4 7.8 12.6 3.9
Mexico 18,255 25,285 4,691 5,280 238 257 788.9 965.0 33 1.2 0.8 2.0
Africa 9,055 46,056 3,535 15,312 18 85 127.6 170.2 17.7 15.8 16.8 29
Middle East 5,408 17,215 1,191 2,823 389 1,778 52.9 100.0 12.3 9.0 16.4 6.6
Asia and Pacific 105,088 | 247,807 21,062 40,971 3,226 7,469 1,563.2 3,173.0 9.0 6.9 8.8 73
Of which:
Australia 20,677 44,901 5,102 9,833 294 750 264.7 296.9 8.1 6.8 9.8 12
China 3,971 30,861 1,623 6,399 319 1,517 252.7 943.8 228 14.7 16.9 141
India 1,301 13,997 377 1,609 20 1,245 64.9 490.7 26.8 15.6 51.2 224
Japan 30,726 53,054 4,021 4,949 1,523 1,744 212.6 322.7 5.6 241 14 43
By industry of parent
Mining 18,063 37,437 5,458 16,979 6 111 59.0 130.5 76 12.0 339 8.3
Utilities 8,166 3,112 6,917 2,050 * 0 65.6 194 -9.2 -11.5 na. -11.5
Manufacturing 377,460| 667,988 69,736 100,523 16,243 28,214 4,582.8 5,221.1 5.9 37 5.7 1.3
Of which:
Food 13,619 41,915 2,279 5,524 258 534 263.4 534.1 11.9 9.3 75 7.3
Chemicals 72,007| 139,845 11,376 14,330 4,560 9,131 743.9 790.9 6.9 2.3 7.2 0.6
Primary and fabricated metals ............ccococ.un. 11,352 13,404 2,217 2,697 97 171 252.8 223.5 1.7 2.0 5.8 -12
Machinery 18,356 32,895 2,401 3,768 789 1,132 340.1 367.9 6.0 4.6 37 0.8
Computers and electronic products .............. 36,950 73,646 8,049 8,361 3,310 7,001 627.8 879.1 71 0.4 78 34
Electrical equipment, appliances, and
components 8,537 15,069 1,540 1,296 188 476 184.1 245.5 5.8 -17 9.7 29
Transportation equipment .. 67,508 75,693 16,201 12,028 6,189 8,488 1,174.1 1,128.5 1.2 -2.9 32 0.4
Wholesale trade 29,389 48,046 3,743 8,391 624 386 545.6 410.5 5.0 8.4 4.7 -2.8
Information 21,840 51,005 5,836 6,490 144 2,044 282.9 390.8 8.9 1.1 30.4 33
Finance and insurance.. 39,196 75,419 5,687 10,244 1 (D) 409.7 706.1 6.8 6.1 (D) 5.6
Professional, scientific, al 38,904 74,963 4,736 3,749 536 4,447 480.7 761. 6.8 -2.3 236 47
Other industries 47379| 181,625 12,790 21,493 591 (D) 1,502.0 3,161.5 14.4 5.3 (D) 7.7

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (+/-)

n.a. Not available.

1. For 1999, the value added for bank U.S. parents and foreign affiliates are estimates because data for
those years were only collected for nonbank parents and affiliates.

2. For 1999, the capital expenditures for bank U.S. parents and foreign affiliates are estimates because data
were only collected for nonbank parents and affiliates.

3. For 1999, the R&D expenditures for bank U.S. parents and foreign affiliates are assumed to be zero; data
for those years were only collected for nonbank parents and affiliates.

4. “Eastern Europe” comprises Albania, Armenia, Azerbaijan, Belarus, Bulgaria, Czech Republic, Estonia,
Georgia, Hungary, Kazakhstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Slovakia, Tajikistan,
Turkmenistan, Ukraine, and Uzbekistan.

5. “Western Europe” comprises European countries not listed in footnote 4.
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in 1999-2009 grew at an average annual rate of 12.3
percent. The increase was concentrated in mining (pri-
marily oil and gas extraction) and in manufacturing.
The increases were most pronounced in the United
Arab Emirates, Kuwait, Qatar, and Oman and mainly
reflected the rise in petroleum prices. Expansion of na-
tional production of crude oil in these countries was
most pronounced in Kuwait and Qatar. More than half
of the increase in value added of manufacturing affili-
ates in the Middle East was accounted for by affiliates
in Israel, particularly those in information technology
products.

In Asia and Pacific, value added of foreign affiliates
in 1999-2009 grew at an average annual rate of 9.0 per-
cent. Increases were most pronounced in China and
India and reflected strong economic growth and liber-
alization of foreign direct investment policies in these
countries. In China, real GDP grew at an average an-
nual rate of 10.3 percent, compared with 1.7 percent
annual growth in the United States. A significant liber-
alization of China’s foreign direct investment policies
during the period was the removal of performance re-
quirements on foreign-owned businesses, which fol-
lowed China’s accession to the World Trade
Organization in 2001. In India, real GDP grew at an
average annual rate of 7.2 percent. The Indian govern-
ment implemented a variety of liberalizations during
the period, including significant strengthening of its
protection of intellectual property rights.®

In Latin America and Other Western Hemisphere,
value added of foreign affiliates in 1999-2009 grew at
an average annual rate of 7.0 percent. Increases were
widespread across countries.

In Europe, value added of foreign affiliates in
1999-2009 grew at an average annual rate of 6.0 per-
cent. Increases were most pronounced in Eastern Eu-
rope. Value added of affiliates in countries in Eastern
Europe grew at an average annual rate of 24.9 percent,
compared with 5.3 percent growth for affiliates in
Western Europe. The increases in the Eastern Euro-
pean countries largely reflect an ongoing catch-up pro-
cess, as many of these countries opened their
economies to foreign direct investment for the first
time in decades since the dissolution of the former So-
viet Union in 1991. The accession of 12 Eastern Euro-
pean countries to the European Union in 1999-2009,
which greatly expanded market access to European
customers, may also have contributed.

In Canada, value added of foreign affiliates in

6. For example, see Laura Bloodgood, “FDI Deregulation and Dispute
Settlement,” in Competitive Conditions for Foreign Direct Investment in
India, U.S. International Trade Commission, publication 3931 (Washing-
ton, DC: Office of Industries, July 2007): 5-1—5-13.
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1999-2009 grew at an average annual rate of 5.3 per-
cent.

By industry, increases in value added of foreign affil-
iates in 1999-2009 were especially pronounced in
“other industries” (such as retail trade) and in infor-
mation (especially software publishing). Value added
in utilities decreased.

Real value added in manufacturing. In addition to
the current-dollar estimates of value added of foreign
affiliates, BEA prepares estimates of real value added of
foreign affiliates in manufacturing; these estimates re-
move the effects of changes in prices and exchange
rates. These estimates provide more meaningful com-
parisons of value added for foreign affiliates across
countries and over time than the current-dollar esti-
mates. Comparisons across countries are enhanced be-
cause the estimates in real terms are based on
purchasing power parity (PPP) exchange rates rather
than on market exchange rates.” Comparisons over
time are enhanced because the estimates are denomi-
nated in chained (2005) dollars that account for both

7. To translate the value-added estimates that are denominated in for-
eign currencies into U.S. dollars for international comparisons, PPP ex-
change rates generally are preferable because they approximate the number
of foreign currency units required in a foreign country to buy the goods and
services that are equivalent to those that can be bought in the United States
with 1 U.S. dollar. A distinguishing feature of PPP exchange rates is that
they are based on the prices of all goods and services produced or sold in a
country, both those that are traded internationally and those that are not.
For details and for a description of the original methodology used to derive
the estimates of real value added, see Raymond J. Mataloni Jr., “Real Gross
Product of U.S. Companies’ Majority-Owned Foreign Affiliates in Manu-
facturing,” Survey 77 (April 1997): 8-17. The original methodology was sig-
nificantly improved when the industry detail of the producer price indexes
used for deflation was increased from 6 manufacturing industries to 22
manufacturing industries in 2006.

Reduction in Data Available for U.S. MNCs
In order to align its programs with available resources,
BEA has reduced the detail and modified the report-
ing criteria on the benchmark survey of U.S. multina-
tional companies (MNCs). Effective with 2009, some
data items have been dropped from the survey and
reporting thresholds have been raised. Data items that
have been dropped since the 2004 benchmark survey
include the breakdown of the number of employees
and employee compensation by occupational classifi-
cation, some detailed balance sheet items, some detail
on U.S. parents’ exports of goods by type, and the
composition of external financing of foreign affiliates.
The changes in survey reporting thresholds are dis-
cussed in the appendix.

Despite the reductions, key data series for U.S.
MNCs have been maintained, including series on
employment, value added, trade in goods, R&D
expenditures, and services supplied by U.S. MNCs.



http://www.bea.gov/scb/pdf/internat/usinvest/1997/0497iid.pdf
http://www.bea.gov/scb/pdf/internat/usinvest/1997/0497iid.pdf
http://www.bea.gov/scb/pdf/internat/usinvest/1997/0497iid.pdf
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changes in prices and changes in the industry mix of
production by manufacturing affiliates. The real value-
added estimates are only available for manufacturing
because the required source data are not available for
other industries.

The real value added of foreign affiliates in manu-
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facturing in 1999-2009 increased at an average annual
rate of 0.7 percent to $421.4 billion in 2009 from
$394.5 billion in 1999 (table 5). The share of total value
added accounted for by the 29 countries for which
estimates are available fell to 78.4 percent in 2009
from 89.4 percent in 1999. The real value added of

Table 5. Real Value Added by Majority-Owned Foreign Affiliates in Manufacturing by Country, 1999-2009

Billions of chained (2005) dollars Average
annual rate
of change,

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 | 1999-2009
All countries 394.5 409.1 399.6 405.5 404.7 438.3 435.2 448 461.6 4415 421.4 0.7
29 sell i countries 352.7 363.3 355.2 361.8 354.8 376.1 364.7 368.9 366.4 337.0 330.5 -0.6
Australia 8.0 9.1 9.2 8.1 8.2 8.8 8.6 85 8.3 8.1 6.8 -1.6
Austria 2.3 2.3 22 2.0 1.7 2.1 2.3 25 2.7 25 22 -0.4
Bulgaria *) 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.2 0.2 0.2 na.
Canada 60.9 63.3 59.1 57.8 57.4 59.6 492 47.8 442 41.2 35.6 -5.2
China 8.1 1.0 1.7 13.9 15.9 20.2 26.9 29.2 30.4 33.9 40.8 175
Czech RepUBIC ........ccovveereereiieeiiriis 25 2.6 3.1 3.1 3.0 3.9 4.0 3.8 4.4 4.4 4.1 5.1
Denmark 13 14 1.1 1.4 1.1 11 13 13 14 1.3 1.0 -2.6
Finland 0.9 1.0 0.9 08 0.6 11 1.1 12 13 12 1.0 1.1
France 27.2 27.0 27.0 26.6 258 251 254 243 233 21.8 21.3 2.4
Germany 56.8 46.3 456 445 39.3 472 4741 48.4 478 44.7 415 =31
Greece 0.7 0.7 0.6 0.6 0.7 2.3 2.6 25 2.6 2.6 1.1 4.6
Hungary 2.1 2.3 2.0 2.7 2.2 1.8 24 2.8 4.1 3.5 4.1 6.9
Ireland 14.8 16.7 17.9 23.1 213 20.7 217 22.8 22.0 20.5 207 3.4
Italy. 243 23.2 243 228 212 20.3 18.8 17.3 16.0 13.9 13.4 -5.8
Japan 10.1 14.4 17.7 15.7 15.9 15.3 8.0 8.4 8.5 8.0 15.4 43
Lithuania 0.2 0.4 0.4 0.3 0.2 0.3 0.3 0.4 0.2 0.1 0.1 -6.7
Mexico 23.2 24.2 244 253 258 238 229 238 235 223 19.0 -2.0
Netherland 15.9 16.1 15.7 16.2 15.1 15.7 17.7 14.9 13.8 13.7 13.9 -1.3
Norway 2.2 2.0 22 2.3 2.1 2.1 2.3 17 18 1.9 2.8 24
Poland 2.4 43 49 5.4 6.2 7.4 75 8.4 8.6 6.3 53 82
Portugal 1.6 39 37 38 37 36 33 3.0 29 1.0 1.1 -3.7
Singapore 9.8 14.0 9.5 11.0 13.1 15.2 111 15.1 16.2 145 20.9 7.9
Slovak Republic. 0.3 0.2 1.1 1.7 1.8 2.1 2.1 25 2.0 1.6 0.9 116
Slovenia 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.2 0.2 0.2 7.2
South Korea 2.4 3.4 3.1 4.4 43 5.3 6.0 6.9 75 7.2 4.9 74
Spain 10.8 10.9 10.9 1.0 10.4 10.1 104 10.5 1.3 8.6 7.7 -3.3
Sweden 3.0 38 37 38 49 5.6 46 5.1 49 33 24 2.2
Switzerland 3.4 4.1 2.4 2.7 2.9 3.7 4.3 55 7.8 7.3 7.4 8.1
United Kingdom 58.2 53.6 50.2 514 50.8 512 52.5 491 48.7 42.5 38.0 -4.2
All Other COUNTIES .........uuvvvveeurrerserriiieereesiees 427 46.4 45.0 445 50.3 62.3 705 791 95.6 105.9 91.9 8.0
Residual ' -17 0.1 -0.4 -1.8 -1.6 0.0 -0.2 0.6 -0.6 2.7 43| s
Share of all countries total (percent)
All countries 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
29 selected countries 89.4 88.8 88.9 89.2 87.7 85.8 83.8 82.3 794 76.3 78.4
Australia 2.0 22 2.3 2.0 2.0 2.0 2.0 1.9 1.8 1.8 161 ...
Austria 0.6 0.6 0.6 0.5 0.4 0.5 05 0.6 0.6 0.6 0.5
Bulgaria () () () () (" () 01 0.1 () () ()
Canada 15.4 155 14.8 14.3 14.2 13.6 113 10.7 9.6 9.3 84
China 2.1 2.7 2.9 34 39 4.6 6.2 6.5 6.6 7.7 9.7]..
Czech REpUBIC .......vevvreveeeieiereieiiianes 0.6 0.6 0.8 08 0.7 0.9 0.9 0.8 1.0 1.0 1.0]..
Denmark 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.2
Finland 0.2 0.2 0.2 0.2 0.1 0.3 0.3 0.3 0.3 0.3 0.2
France 6.9 6.6 6.8 6.6 6.4 5.7 5.8 54 5.0 49 5.1
Germany 14.4 1.3 1.4 11.0 9.7 10.8 10.8 10.8 10.4 10.1 98]..
Greece 0.2 0.2 0.2 0.1 0.2 0.5 0.6 0.6 0.6 0.6 03]..
Hungary 0.5 0.6 0.5 0.7 05 0.4 0.6 0.6 0.9 0.8 1.0
Ireland 3.8 4.1 4.5 5.7 5.3 47 5.0 5.1 48 4.6 4.9
Italy 6.2 5.7 6.1 5.6 5.2 4.6 4.3 3.9 35 3.1 3.2
Japan 2.6 35 4.4 3.9 3.9 35 1.8 1.9 18 18 3.7 ...
Lithuania 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.1 () (*) 0.0
Mexico 5.9 5.9 6.1 6.2 6.4 5.4 53 5.3 5.1 5.1 45
Netherland 4.0 3.9 3.9 4.0 3.7 3.6 41 3.3 3.0 3.1 3.3
Norway 0.6 0.5 0.6 0.6 05 0.5 0.5 0.4 0.4 0.4 0.7
Poland 0.6 11 1.2 1.3 1.5 17 17 1.9 1.9 14 1.3] ...
Portugal 0.4 1.0 0.9 0.9 0.9 0.8 0.8 0.7 0.6 0.2 03]..
Singapore .5 3.4 24 2.7 3.2 35 2.6 34 35 3.3 5.0
Slovak Republic 0.1 () 0.3 0.4 0.4 0.5 0.5 0.6 0.4 0.4 0.2
Slovenia () () () () () () (") 01 () () 00
South Korea 0.6 0.8 0.8 1.1 1.1 12 14 15 16 1.6 1.2
Spain 27 27 27 27 26 2.3 24 2.3 24 1.9 1.8
Sweden 0.8 0.9 0.9 0.9 1.2 1.3 1.1 1.1 1.1 0.7 0.6
Switzerland 0.9 1.0 0.6 0.7 0.7 0.8 1.0 1.2 1.7 1.7 1.8
United Kingdom 14.8 13.1 12.6 12.7 12.6 1.7 12.1 11.0 10.6 9.6 9.0
All 0ther COUNEIES .........cverreerveeriieieieriesisiies 10.8 113 1.3 11.0 124 14.2 16.2 17.7 20.7 24.0 21.8] ..
Residual

* Less than $500,000 or less than 0.05 percent.
n.a. Not available.
1. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-

sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
line and the sum of the most detailed lines.
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manufacturing affiliates in these countries was little
changed overall, decreasing at an average annual rate
of 0.6 percent to $330.5 billion in 2009 from $352.7
billion in 1999, reflecting offsetting changes in individ-
ual countries. The decreases in real value added of for-
eign affiliates in Canada, the United Kingdom,
Germany, Italy, France, and Mexico were especially
large, but these decreases were partly offset by in-
creases in China and Singapore.

The decreases in Canada and Mexico partly re-
flected weak economic conditions in the United States.
Affiliates in those countries sell roughly three times as
much of their output to the United States as affiliates
in other countries, and during 1999-2009, real eco-
nomic growth in the United States averaged only 1.7
percent after averaging 3.2 percent growth in the pre-
ceding decade.

The decreases in Canada and Mexico may have also
been related to reductions in restrictions on U.S. trade
in goods. In the case of Canada, evidence suggests that
some of the foreign direct investment it received from
the United States was largely tariff-induced and that af-
ter the implementation of the North American Free
Trade Agreement, some U.S. companies found it more
efficient to serve the Canadian market from the United

Data Availability

The final statistics on the worldwide operations of
U.S. multinational companies (MNCs) for 2008 and
the preliminary statistics for 2009 are presented in this
article. The statistics are based on the 2008 Annual
Survey of U.S. Direct Investment Abroad and the 2009
Benchmark Survey of U.S. Direct Investment Abroad.
More detailed statistics are available on BEA's Web
site.

The final statistics for U.S. MNC operations for
1977 and for 1982—2008 are available in publications
or in data files that can be downloaded free of charge
from the Web site at www.bea.gov.

For more information about these products and
how to obtain them, go to www.bea.gov/scb/
account_articles/international/iidguide.htm.

The Bureau has a free service on its Web site that
allows users to interactively access detailed statistics
on the operations of U.S. multinational companies, on
the operations of foreign-owned companies in the
United States, and on other aspects of U.S. direct
investment abroad and foreign direct investment in
the United States. For an introductory guide to this
service, see Ned G. Howenstine, “Primer: Accessing
BEA Direct Investment Data Interactively,” SUrveY 86
(May 2006): 61-64.
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States rather than from a Canadian affiliate.® In the
case of Mexico, studies show that some U.S. companies
have found the coastal provinces of China to be more
attractive export processing zones than maquiladora
sites along the United States-Mexican border.” Thus,
some export-oriented foreign direct investment may
have been diverted from Mexico to China, especially
after China’s entry into the World Trade Organization.
The decreases in the United Kingdom, Germany, Italy,
and France partly reflect parents’ divestiture of some
affiliates in an effort to refocus on core strategies and
raise cash in response to the recessions that started in
2001 and 2007.

The large increases in the value added of affiliates in
manufacturing in China were widespread by industry
and mainly reflected expanded production to serve the
large and growing local market. Roughly two-thirds of
the total output of these affiliates was sold to local cus-
tomers in both 1999 and 2009. The share of these affil-
iates’ total output that was sold to U.S. customers
actually declined to 10.2 percent in 2009 from 16.3
percent in 1999. Production by the minority of affili-
ates that did sell primarily to customers outside China
was probably enhanced by the country’s entry into the
World Trade Organization. The increases in affiliate
value added in Singapore was concentrated in chemi-
cals (primarily pharmaceuticals) and in computers and
electronic products. Unlike their counterparts in
China, manufacturing affiliates in Singapore exported
most of their output in both 1999 and 2009. A large
part of these exports were low-weight, high-value
products, such as semiconductors and pharmaceuti-
cals, that could be sold in distant markets at a profit
because the cost savings realized in Singapore more
than offset any additional transportation costs in-
curred in delivering the goods to their final destina-
tion.

The real value added of foreign affiliates in the
countries other than the 29 selected countries in-
creased at an average annual rate of 8.0 percent in
1999-2009 to $91.9 billion in 2009 from $42.7 billion
in 1999. Based on the market-exchange-rate-based es-
timates, the increases were largest in Latin American

8. Walid Hejazi, “Dispelling Canadian Myths About Foreign Direct In-
vestment,” Institute for Research on Public Policy Study no. 1 (Montreal,
Canada, January 2010).

9. For example, see John Sargent and Linda Matthews, “China vs. Mex-
ico in the Global EPZ Industry: Maquiladoras, FDI Quality, and Plant Mor-
tality,” Department of Management, Marketing, and International
Business, University of Texas Pan American, (mimeo) and Gordon Hanson
and Raymond Robertson, “China and the Manufacturing Exports of Other
Developing Countries,” in China’s Growing Role in World Trade, ed. Robert
Feenstra and Shang Jin Wei (Chicago: University of Chicago Press for the
National Bureau of Economic Research, 2010): 137-159.


www.bea.gov
http://www.bea.gov/scb/pdf/2006/05May/0506_UsingDATA.pdf
http://www.bea.gov/scb/pdf/2006/05May/0506_UsingDATA.pdf
http://www.bea.gov/scb/account_articles/international/iidguide.htm
http://www.bea.gov/scb/account_articles/international/iidguide.htm
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and Other Western Hemisphere (mainly Brazil) and in
Asia and Pacific (such as Indonesia, India, Thailand,
and Taiwan).!?

Selected Aspects of MNC Operations
This section analyzes selected aspects of the operations
of U.S. MNGs, including some based on detailed data
collected only in benchmark survey years. Specifically,
this analysis focuses on four main aspects of MNC op-
erations—employment, R&D, U.S. trade in goods, and
sales.

Operations by employment size class

In 2009, the number of very large U.S. parent compa-
nies was 415."" In comparison, the number of U.S.
businesses in the same employment category in 2008

10. Estimates of real value added by affiliates in Brazil, Indonesia, India,
Thailand, and Taiwan are not separately available because of the lack of data
on host-country producer price indexes by industry.

11. For this article, employment was broken into four size classes of
small, medium, large, and very large. The small class consists of parents
with a maximum of 500 employees. The medium class consists of parents
with employment between 501 and 1,000 employees. The large class con-
sists of parents with employment between 1,001 and 10,000 employees. The
very large class consists of parents with over 10,000 employees.
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was 981, meaning U.S. parents accounted for about 42
percent of all U.S. businesses in the same employment
size class (table 6).'2 This is a decrease from 1999 when
the number of very large U.S. parents was 464 or about
half of the number of all U.S. businesses in the same
employment class.

In contrast, small U.S. parent companies accounted
for less than 1 percent of total U.S. businesses in the
same employment class. In 2009, the number of small
U.S. parents was 613, while the number of small U.S.
businesses in 2008 was 5.9 million. There was no
meaningful change in the number of small U.S. parents
relative to the number of all small U.S. businesses from
1999.

U.S. parents. In 2009, U.S. parents’ employment to-
taled 23.1 million; very large parents accounted for
78.3 percent, and large parents accounted for 19.0 per-
cent. Small parents and medium parents accounted for
the remaining 2.7 percent.

12. Data for U.S. businesses for 1999 and 2008 are available from the
Census Bureau’s Statistics of U.S. Businesses at www.census.gov/econ/susb.
The 2008 statistics were used because data for 2009 were not available at the
time of this article.

Table 6. Selected Statistics for U.S. Parent Companies and Majority-Owned Foreign Affiliates
by Industry and by Employment Size of U.S. Parent, 1999 and 2009

U.S. parents Majority-owned foreign affiliates
Employment size class Number of enterprises ' Thousands of employees Number of affiliates ' Thousands of employees
1999 2009 1999 2009 1999 2009 1999 2009

All industries.... 2,605 2,347 23,985.3 23,120.7 21,844 25,424 7,928.1 10,801.4
-500 669 613 264.9 291.8 1,241 1,602 249.7 602.0
501-1,000........ccoemrmrerrrrrrierrirennens 341 269 339.8 331.6 988 830 2326 191.3
1,001-10,000...... 1,131 1,050 4,673.2 4,390.7 7,848 8,881 1,869.9 2,716.2
Greater than 10,000 464 415 18,707.4 18,106.6 11,767 14111 5,575.9 7,292.0
Manufacturing 1,325 1,079 9,020.9 6,898.7 13,264 15,587 4,590.0 52211
-500.......ccc.c.. 265 247 147.8 150.2 412 565 87.9 202.6
501-1,000......ccccrmimmrrnririirinnns 202 148 202.6 167.9 552 516 1371 1411
1,001-10,000........cnmemieerniriiriiisriiis 652 530 2,520.2 2,050.9 4,951 5,470 1,202.3 1,690.0
Greater than 10,000 ... 206 154 6,150.3 4,529.8 7,349 9,036 3,162.7 3,187.5
Wholesale trade 277 229 908.1 1,134.1 1,758 1,289 545.6 410.5
0-500 115 80 36.3 325 330 163 54.5 35.5
501-1,000.......... 36 32 33.9 327 111 89 49.9 11.8
1,001-10,000 106 95 358.5 412.8 645 714 197.3 2137
Greater than 10,000 .. 20 22 479.5 656.1 672 323 243.9 149.5
Information ............coevveeneriinncsiiinnniinen: 134 155 1,931.3 1,748.6 1,001 1,222 282.9 390.8
0-500.......coumreiereerireriinens 25 21 21.2 324 35 45 14.2 38.9
501-1,000..... 24 18 23.1 23.6 74 51 8.2 7.7
1,001=10,000.......c0cevrmrmrerrerrererneiseeserenseeiene e 46 86 185.4 286.8 282 587 47.9 136.3
Greater than 10,000 39 30 1,701.6 1,405.7 610 539 2127 207.9
Finance and insurance...............cccc.e.. 184 201 2,345.0 2,512.6 2,052 3,048 401.9 706.1
0-500 41 50 8.5 14.5 67 144 6.4 87.2
501-1,000.......ccccvrenree 16 21 11.8 214 37 50 3.4 51
1,001-10,000 69 80 358.7 380.9 484 509 56.6 725
Greater than 10,000 .........c..c..coeervenen. 58 50 1,966.0 2,095.7 1,464 2,345 335.5 541.3
Professional, scientific, and technical services... 166 169 1,014.7 1,222.3 1,156 1,091 480.7 761.5
=500.......cervierrerenisenieniniens 41 39 29.1 333 56 108 8.8 35.7
501-1,000......c000uerrieerrieieniereenisissisiennees 23 20 27.8 424 73 62 116 9.8
1,001-10,000.......0ccmmreererierieeniesseesisessiesseieeeees 83 85 394.2 393.4 553 460 137.6 180.7
Greater than 10,000 19 25 563.6 753.3 474 461 322.7 535.2
All other industries............ 519 514 8,765.3 9,604.4 2,613 3,187 1,627.1 3311.4
0-500 182 176 21.9 28.8 341 577 78.0 202.1
501-1,000.....cccuerremrerierererererneereereereeeeees 40 30 40.7 43.6 141 62 225 15.9
1,001=10,000.......c0ccumirmiiiiinises 175 174 856.2 866.0 933 1,141 228.2 4228
Greater than 10,000 122 134 7,846.5 8,665.9 1,198 1,407 1,298.4 2,670.6

1. The numbers exclude affiliates that were not required to report on standard benchmark survey
reports and parents that had only such affiliates even though estimates for such affiliates and parents
are included in the data for other items.
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By industry and employment size class, U.S. parents
in “all other industries” tended to be very large compa-
nies, especially in retail trade and accommodation and
food services. Very large companies accounted for 90.2
percent of employment in this group of industries.

In manufacturing and wholesale trade, large parents
were relatively prevalent. In manufacturing, large par-
ents accounted for 29.7 percent of employment, and
about half of this employment was accounted for by
companies in chemicals, “computers and electronic
products,” transportation equipment, and machinery.
In wholesale trade, large companies accounted for 36.4
percent.

In finance and insurance, information, and “profes-
sional, scientific, and technical services,” the distribu-
tion of parents by size mirrored that for parents
overall. Small and medium companies in “profes-
sional, scientific, and technical services” accounted for
6.2 percent of employment in the industry sector.

Between 1999 and 2009, U.S. parent total employ-
ment declined slightly, decreasing an average of 0.4
percent annually. U.S. parents’ average employment
increased to 9,900 in 2009 from 9,200 in 1999. Three of
the four employment classes decreased, led by the large
employment size class. In contrast, employment ac-
counted for by the small employment size class in-
creased. Despite this, the shares by employment size
class for all industries were almost unchanged from
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1999. However, there were substantial shifts in employ-
ment between industry sectors.

Between 1999 and 2009, manufacturing’s share of
total employment dropped 7.8 percentage points; the
decreases were concentrated in transportation equip-
ment and “computers and electronic products.” For
each employment size class, the share accounted for by
manufacturing fell between 4.3 and 9.0 percentage
points. In contrast, the share of total employment ac-
counted for by “all other industries” rose 5.0 percent-
age points from 1999, led by very large parents in retail
trade.

The total employment shares of “professional, sci-
entific, and technical services,” “finance and insur-
ance,” and wholesale trade each had slight increases of
1.1 percentage points. Within “professional, scientific,
and technical services” and “finance and insurance,’
growth was most rapid for medium parents. Within
wholesale trade, growth was most rapid for large and
very large parents.

Foreign affiliates. In 2009, foreign affiliates’ em-
ployment totaled 10.8 million; affiliates of very large
parents accounted for 67.5 percent, and affiliates of
large parents accounted for 25.1 percent. Of the re-
maining 7.4 percent, affiliates of small parents ac-
counted for 5.6 percent.

By industry and employment size class of U.S.
parent, very large parents in “all other industries,”

BEA collects two broad sets of data on U.S. direct invest-
ment abroad: (1) financial and operating data of U.S.
multinational companies and (2) international transac-
tions and direct investment position data. This article
presents highlights of statistics derived from the first set
of data; the statistics derived from the second set of data
are usually published in the July and September issues of
the SUrRVEY OF CURRENT BUSINESS. !

Financial and operating statistics. The financial and
operating statistics provide a picture of the overall activi-
ties of foreign affiliates and U.S. parent companies using
a variety of indicators of their financial structure and
operations. The statistics on foreign affiliates cover the
entire operations of the affiliate, regardless of the share of
U.S. ownership. These statistics cover items that are used
to analyze the characteristics, performance, and eco-
nomic impact of multinational companies, such as sales,
value added, employment and employee compensation,
capital expenditures, goods exports and imports, and

1. See Kevin B. Barefoot and Marilyn Ibarra-Caton, “Direct Invest-
ment Positions for 2010: Country and Industry Detail,” Survey 91 (July
2011): 125-141 and Jeffrey H. Lowe, “Direct Investment for 2007-2010:
Detailed Historical-Cost Positions and Related Financial and Income
Flows,” Survey 91 (September 2011): 50-137.

Statistics on U.S. Direct Investment Abroad

research and development expenditures. Separate statis-
tics are available for all affiliates and for affiliates that are
majority-owned by their U.S. parents.

International transactions and direct investment
position statistics. The international transactions statis-
tics cover a foreign affiliate’s transactions with its U.S.
parent(s), so these statistics relate to the U.S. parent’s
share, or interest, in its affiliate rather than to the affili-
ate’s size or level of operations. These statistics are key
components of the U.S. international transactions
accounts (ITAs), the international investment position,
and the national income and product accounts. The
major data items are financial flows (recorded in the
financial account of the ITAs), which measure the funds
that U.S. parents invest in their foreign affiliates, and
income (recorded in the current account), which mea-
sures the return on those investments.

Direct investment position statistics are stock (cumula-
tive) measures, showing the total outstanding level of
U.S. direct investment abroad at yearend. Statistics are
provided both at historical cost and at current-period
prices. The historical-cost statistics are published by
country and by industry.



http://www.bea.gov/scb/pdf/2011/07%20July/0711_direct.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_direct.pdf
http://www.bea.gov/scb/pdf/2011/09%20September/0911_direct.pdf
http://www.bea.gov/scb/pdf/2011/09%20September/0911_direct.pdf
http://www.bea.gov/scb/pdf/2011/09%20September/0911_direct.pdf
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“finance and insurance,” and “professional, scientific
and technical services” accounted for higher shares of
affiliate employment than parents in all industries. Af-
filiates of very large companies in “all other industries”
accounted for 80.6 percent, affiliates in “finance and
insurance” accounted for 76.7 percent, and affiliates in
“professional, scientific and technical services” ac-
counted for 70.3 percent of affiliate employment in
their industry sectors. In “all other industries,” the per-
vasiveness of very large companies reflected the impor-
tance of very large companies in retail trade and
accommodation and food services. In finance and in-
surance, affiliates of very large and large parents to-
gether accounted for 86.9 percent of that sector’s total
employment.

Affiliates of large parents were relatively prevalent in
manufacturing, wholesale trade, and information. In
manufacturing, affiliates of large companies accounted
for 32.4 percent of affiliate employment. In wholesale
trade, affiliates of large companies accounted for 52.1
percent of affiliate employment, and in information,
affiliates of large companies accounted for 34.9 percent
of affiliate employment. In manufacturing, affiliates of
large parents in “computers and electronic products,”
transportation equipment, and chemicals accounted
for almost half of the affiliate employment in that sec-
tor.

Between 1999 and 2009, total affiliate employment
rose at an average annual rate of 3.1 percent. By U.S.
parent employment size class, employment by affiliates
of small parents (9.2 percent growth) and large parents
(3.8 percent growth) outpaced total employment
growth. Parents in information led the increase in em-
ployment of affiliates of small parents. Employment by
affiliates of very large parents grew at an average rate of
2.7 percent; slower growth of affiliates with parents in
manufacturing was partly offset by strong growth of
affiliates with parents in “all other industries.” In con-
trast, employment by affiliates of medium parents de-
clined at an average rate of 1.9 percent.

R&D expenditures

U.S. MNCs. In 2009, total R&D expenditures of U.S.
MNCs were $230.9 billion; R&D of U.S. parents was
$195.0 billion, and R&D of foreign affiliates was $35.9
billion (table 7). Between 1999 and 2009, U.S. MNCs
growth in R&D expenditures was strong, in compari-
son to growth in total production as measured by value
added. U.S. MNCs’ R&D expenditures grew at an aver-
age annual rate of 4.8 percent, but their value added
grew 3.1 percent. U.S. parents’ R&D expenditures grew
at an average annual rate of 4.4 percent, but their value
added grew 1.7 percent; foreign affiliates’ R&D expen-
ditures grew at an average annual rate of 7.1 percent,
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which was almost the same as the growth of their value
added.

Of the $230.9 billion in R&D expenditures of U.S.
MNCs in 2009, 84.4 percent was accounted for by U.S.
parents, and 15.6 percent was accounted for by their
foreign affiliates. The 2009 shares represented a 3.0
percentage point shift away from U.S. parents towards
foreign affiliates, compared with the 1999 shares.
Overall, the large share of U.S. parents in 2009 partly
reflects several factors, including the readily available
scientific and technological resources—institutions,
facilities, and personnel—in the United States, which
are imperative to R&D development. Furthermore,
due to economies of scale in knowledge generation and
the United States’ strong stance on intellectual prop-
erty protection relative to many other countries, it may
be more efficient for U.S. MNCs to concentrate their
global R&D activities in the United States and then dis-
tribute their innovations to foreign affiliates. The shift
towards increased R&D expenditures by foreign affili-
ates appears to be partly market-driven, as U.S. MNCs
are choosing to have R&D performed by their foreign
affiliates in order to be close to rapidly growing mar-
kets; the shift is also partly driven by increases in scien-
tific and technological resources in foreign countries.

U.S. parents. In 2009, R&D expenditures by U.S.
parents totaled $195.0 billion, up from $126.3 billion
in 1999. Of the 2009 total, $167.8 billion or 86.1 per-
cent was own-account spending, and $27.2 billion or
13.9 percent was for others. Within R&D expenditures
for others, projects for the federal government were
$17.2 billion or 8.8 percent of U.S. parents’ total R&D
expenditures. The 86.1 percent share of own-account

Table 7. R&D Expenditures of U.S.
Multinational Companies (MNCs), 1999 and 2009

[Millions of dollars]

MNC total ‘ U.S. parents ‘ MOFAs
1999
TOtal.....oooeeceee e 144,435 126,291 18,144
Type:
For themselves .........cccoovcvveeveeeveeereeennne 124,252 111,008 13,244
FOr Others ........ceveieeeeece e 20,183 15,283 4,900
Of which:
For the federal government.................. na. 7,810 n.a.
Addenda:
Capital expenditures...........ccceeeerveerreereureens 531,399 416,795 114,604
Ratio of capital expenditures to R&D
EXPENAIUTES ..o 3.7 3.3 6.3
2009
(<] - O 230,943 195,004 35,939
Type:
For themselves ..........coovevveceeveveveeeeeeinae 198,931 167,847 31,084
FOr Others ..o 32,012 27,157 4,855
Of which:
For the federal government.................. na. 17,188 n.a.
Addenda:
Capital expenditures...........ooeevvcverecrenveennnes 579,553 409,634 169,919
Ratio of capital expenditures to R&D
EXPENAIUTES ..o 2.5 2.1 47

MOFAs Majority-owned foreign affiliates
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spending was down 1.8 percentage points from the
share in 1999. The small increase in spending for oth-
ers partly reflected a 2.6 percentage point increase in
the share of federally funded R&D.

By industry, R&D expenditures by U.S. parents were
concentrated in three industry sectors—manufactur-
ing ($146.9 billion), information ($20.1 billion), and
“professional, scientific, and technical services” ($15.8
billion); together, these sectors accounted for 93.7 per-
cent of total R&D by U.S. parents in 2009 (table 8).
Within manufacturing, chemicals, transportation
equipment, and “computers and electronic products”
accounted for 82.5 percent of the R&D expenditures.
Information accounted for 10.3 percent of parent R&D
and was concentrated in publishing industries, prima-
rily software publishing. “Professional, scientific, and
technical services” accounted for 8.1 percent of R&D
by U.S. parents, primarily “computer systems design
and related services.”

Between 1999 and 2009, R&D performed by parents

Table 8. R&D Expenditures and Capital Expenditures of U.S. Parent

Companies and Majority-Owned Foreign Affiliates, 1999 and 2009
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grew at an average annual rate of 4.4 percent. In com-
parison, R&D performed by all U.S. businesses in 2008
was $283.2 billion, up from $182.7 billion in 1999 or
an average annual growth rate of 5.0 percent in
1999-2008; as a result, the parent share of total private
R&D performed in the United States decreased
slightly.'

Between 1999 and 2009, the share of total parent
R&D by U.S. parents in manufacturing fell 7.7 percent-
age points, while the combined share of R&D by U.S.
parents in information and “professional, scientific,
and technical services” rose 6.3 percentage points.
Within manufacturing, the share of R&D by U.S. par-
ents in computers and electronics products fell, but the
share in chemicals rose. The share of parent R&D in
information rose 5.0 percentage points, led by in-
creases in publishing industries (including software
publishing) and other information services.

In 2009, U.S. parents’ capital expenditures (expen-
ditures for property, plant, and equipment) totaled
$409.6 billion. Between 1999 and 2009, the relation-
ship between U.S. parents’ capital expenditures, which
are related to the accumulation of tangible assets, and

[Milions of dollars] R&D expenditures, which are related to the
1999 2009 accumulation of intangible assets, shifted in favor of
R&D | Cepial | RED | Capis R&D expenditures. In 2009, the ratio between U.S.
expenaitures '|expenaitures <|expenditures|expenaitures . . .
P P P P parents’ capital expenditures to R&D expenditures
US. parents was 2.1—U.S. parents spent $2.1 billion on capital ex-
126290 welR 1w 443 penditures for every $1.0 billion spent on R&D; in
mmﬁg&urmg | o 3 284 1999, the ratio was 3.3. The decrease in the ratio re-
Of which: ’ ’ ' ’ flects the large growth in U.S. parents’ R&D expendi-
934 6,182 1,881 9,527 .

Chemicals 28,198 2429|  43140| 17486 tures (which grew at an average annual rate of 4.4

Primary and fabricated metals........ 1,320 6,930 1,220 4,345 : : : :

MGHINEry o 5,252 5,336 7507 6,661 percent) relative to the slight decline (0.2 percent) in

: , . .
Complutersar]d electronlc_products 30,298 18,897 37,070 14,899 U'S. parents Capltal expendltures over the same pe_
Electrical equipment, appliances. 3
and components... 2,958 3,900 2,682 3,305 rlod,

Transportation equip 29,162 81,855 40,894 41,202 . . . .
Wholesale trade..... 4,000 15,450 6:353| 37,035 By industry sector, the size of capital expenditures
Information......... 6,763 7718 20114| 49,965 . . . .
Finance and insoran 3i5| 28633 1g2| a7oa0 relative to R&D expenditures varied markedly. In in-
Professional, scientiic, and technical 6522 a6 15753 ;476 formation, capital expenditures were $50.0 billion and
Other industries 1,556 62,727 5184| 72887  R&D expenditures were $20.1 billion, leading to a ratio

Majority-owned foreign affliates of 2.5, which was down substantially from the ratio of

18,144 114608] 35930 169919 10.6 in 1999. The decrease reflected a decrease in capi-

Uilies. (? 22335 e 5233? tal expenditures, which were down about 30 percent
Manulacluring 16,388 475451 24888 5425 from 1999, and an increase in R&D expenditures,
, 367 2,917 521 4269 which rose to almost three times their 1999 value. In

Chemicals ... 4,340 10,962 7254| 14143 . , . s

Primary and fabricated metals ... 151 2463 215 2849 manufacturing, U.S. parents’ capital expenditures and

MBCRIREIY wevrrvesoseesrse o 748 1799 1,309 3109 di 1 1 ble ch

Computers and electronic products 3,773 g708| 5703 6073 R&D expenditures were almost equal, a notable change

Electrical equipment, appliances, : : : _

and components. oo 214 1146 51 1210 from 1999 when the size of capital expenditures was al

Transportation equipment 5,669 9,582 7,784 7,324 1 1 1thi
Wholesaia rads o oY ik Tois f(nost tw1ce as 1’I:1uC1:l as R&D expe‘ndltures.'Wich%n
Information. 161 8,483 1,444 7,111 professional, scientific, and technical services” in
Finance and 1 5,724 1 8,878 . . .
Professional, scientific, an 2009, R&D expenditures ($15.8 billion) were twice the

services 1,040 3,686 7,414 4,298
Other industries 31 15,255 90 24,618

13. R&D data for U.S. businesses for 1999 and 2008 are available from
the National Science Foundation Web site www.nsf.gov/statistics/infbrief/
nsf10322. The 2008 statistics were used because data for 2009 were not
available at the time of this article.

* Less than $500,000 (+/-).

1. For 1999, the R&D expenditures for bank U.S. parents and foreign affiliates are assumed to be zero; data for those
years were only collected for nonbank parents and affiliates

2. For 1999, the capital expenditures for bank U.S. parents and foreign affiliates are estimates because data
were only collected for nonbank parents and affiliates.


www.nsf.gov/statistics/infbrief/nsf10322
www.nsf.gov/statistics/infbrief/nsf10322
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size of their capital expenditures ($7.4 billion). This
was a reversal from 1999 when their capital expendi-
tures ($12.3 billion) exceeded their R&D expenditures
($8.5 billion).

Foreign affiliates. R&D expenditures by foreign af-
filiates totaled $35.9 billion in 2009, up from $18.1 bil-
lion in 1999. Of the 2009 total, $31.1 billion or 86.5
percent was own-account spending, and $4.9 billion or
13.5 percent was for others (primarily affiliated per-
sons). The 86.5 percent share of own-account spend-
ing was a 13.5 percentage point increase from the share
in 1999. This large shift reflected rapid growth for for-
eign affiliates’ own-account spending in 1999-2009;
spending on projects for others had almost no change.

By industry, R&D expenditures by foreign affiliates
were concentrated in two industry sectors—manufac-
turing ($24.9 billion) and “professional, scientific, and
technical services” ($7.4 billion)—which together ac-
counted for 89.9 percent of foreign affiliates’ R&D in
2009. Manufacturing accounted for 69.3 percent of
foreign affiliates’ R&D. Within manufacturing, trans-
portation equipment, chemicals, and “computer and
electronic products” accounted for 83.3 percent of
R&D expenditures. “Professional, scientific, and tech-
nical services” accounted for 20.6 percent, primarily in
“computer systems design and related services.”

Between 1999 and 2009, the share of R&D by manu-
facturing affiliates fell 21.1 percentage points, while the
share of R&D by foreign affiliates in “professional, sci-
entific, and technical services” rose 14.9 percentage
points. The shift in the shares reflected the strong
growth in R&D by foreign affiliates in “professional,
scientific, and technical services,” which increased to
$7.4 billion in 2009 from $1.0 billion in 1999 and out-
paced the growth in manufacturing.

In 2009, foreign affiliates’ capital expenditures to-
taled $169.9 billion. Similar to U.S. parents, foreign af-
filiates’ ratio of capital expenditures to R&D
expenditures shifted in favor of R&D expenditures be-
tween 1999 and 2009. In 2009, the ratio of foreign affil-
iates’ capital expenditures to R&D expenditures was
4.7, down from a ratio of 6.3 in 1999. Foreign affiliates’
higher ratio of capital expenditures to R&D expendi-
tures, compared with that of U.S. parents, might reflect
the fact that foreign affiliates can rely on R&D per-
formed by its U.S. parent.

By industry sector, foreign affiliates’ capital expen-
ditures exceeded their R&D expenditures in almost all
the major industry sectors. “Professional, scientific,
and technical services” was the only industry sector
where R&D expenditures ($7.4 billion) were greater
than capital expenditures ($4.3 billion) in 2009. In
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contrast, in 1999, capital expenditures ($3.7 billion)
were greater than R&D expenditures ($1.0 billion).

MNC-associated U.S. trade in goods

U.S. MNC-associated trade in goods consists of all U.S.
exports and U.S. imports of goods that involve U.S.
parents or their foreign affiliates. This trade accounts
for an important share of total U.S. trade. In 2009,
MNC-associated U.S. exports of goods were $578.1 bil-
lion or 54.7 percent of total U.S. exports of goods, and
MNC-associated U.S. imports of goods were $703.0
billion or 45.1 percent of total U.S. imports of goods
(table 9 and chart 2). Trade between U.S. parents and
their foreign affiliates (intra-MNC trade) accounted
for 36.1 percent of total MNC-associated U.S. exports,
while MNC trade with “others” (trade between U.S.
parent companies and foreigners other than their own

Table 9. U.S. Trade in Goods Associated With Nonbank
U.S. Multinational Companies (MNCs), 1999, 2008, and 2009

[Millions of dollars]

1999 2008 2009

Total MNC-associated U.S. exports 441,598| 597,458 578,108
Intra-MNC trade 168,909 227,586 208,851

Shipped by U.S. parents to MOFAs 158,575 214,116 187,104
For further manufacture............. 102,574 na.| 110,773
For resale without further manufacture 53,297 na.| 72177
Other 1 2,704 n.a. 4,154

Shipped by U.S. parents to other foreign affiliates 2....... 10,334| 13,470| 21,747

MNC trade with others .| 272,689| 369,872 369,256

Shipped by U.S. parents to other foreigners.................... 238,693 326,072 328,863
Of which:

Shipped to foreign parent groups of U.S. parents 2 26,140| 49,061 54,480

Shipped to foreign affiliates by other U.S. persons......... 33,996| 43,800, 40,393
TO MOFAS ..o .| 31,973] 43800/ 40,393

For further manufacture ... 25,941 na.| 29,353
For resale without further manufacture .. 4,584 n.a. 9,391
Other T 1,448 n.a. 1,650
To other foreign affiliates .. 2,023 n.a. n.a.

Total MNC-associated U.S. imports..... 391,022| 770,815| 703,013

Intra-MNC trade . 166,990 272,604| 222,252
Shipped by MOFAs to U.S. parents...................... 158,958| 257,620| 208,419
Shipped by other foreign affiliates to U.S. parents 2....... 8,032| 14,984| 13,833

MNC trade with others .| 224,032| 498,211| 480,761
Shipped by other foreigners to U.S. parents.................... 193,969| 436,102| 436,040

Of which:
Shipped by foreign parent groups of U.S. parents ¢ | 78,002| 125,901 165,415

Shipped by foreign affiliates to other U.S. persons.......... 30,063| 62,109 44,721
By MOFAs ..| 23288 57,902 43,581
By other foreign affiliates * 6,775 4,207 1,140

Addenda:

All U.S. exports of goods .| 695,797|1,287,442(1,056,043
MNC-associated U.S. exports as a percentage of total...... 63.5 46.4 54.7
Intra-MNC exports as a percentage of total..............ccc.... 243 17.7 19.8

All U.S. imports 0f GOOMS...........cervvvriiiniiiniisssissssiis 1,024,618|2,103,6411,559,625
MNC-associated U.S. imports as a percentage of total...... 38.2 36.6 451
Intra-MNC imports as a percentage of total ...........ccccc..... 16.3 13.0 14.3

1. These data are only collected in benchmark surveys.

2. This number is calculated as total exports (imports) between U.S. parents and all of their foreign
affiliates (as reported for U.S. parents) less exports (imports) between U.S. parents and MOFAs (as
reported for MOFAs).

3. U.S. parents that are owned 10 percent or more by a foreign person. The foreign parent group
consists of (1) the foreign parent of the U.S. parent, (2) any foreign person, proceeding up the foreign
parent's ownership chain, that owns more than 50 percent of the person below it, and (3) any foreign
person, proceeding down the ownership chain(s) of each of these members, that is owned more than
50 percent by the person above it.

4. This number is calculated as total exports (imports) associated with “other” (that is, minority-
owned and 50-percent owned) foreign affiliates (as reported for affiliates) less the estimate of exports
(imports) between U.S. parents and “other” foreign affiliates that are calculated as described in foot-
note 2. However, these estimates may be imprecise because of differences in the coverage of the data
reported for U.S. parents and for foreign affiliates. No estimate of exports can be made for 2008 and
2009 because the differences were especially large in those years.

MOFAs Majority-owned foreign affiliates

n.a. Not available



44

affiliates and trade between foreign affiliates and U.S.
residents other than their own parents) accounted for
63.9 percent. Intra-MNC trade accounted for 31.6 per-
cent of MNC-associated U.S. imports, while MNC
trade with others accounted for 68.4 percent.

The share of goods for further manufacture shipped
to foreign affiliates from their U.S. parents and from
other U.S. persons decreased. The share of these goods
shipped to foreign affiliates decreased about 5 percent-
age points, and the share from their U.S. parents and
others decreased about 9 percentage points. These de-
creases were offset by increases in the share of goods
shipped to foreign affiliates for resale without further
manufacture.!

Between 1999 and 2009, the share of U.S. exports at-
tributable to MNC-associated trade fell, while the
share of U.S. imports attributable to MNC-associated
trade rose. The share of MNC-associated exports fell to
54.7 percent in 2009 from 63.5 percent in 1999. The
drop in shares continues a trend that began in 1994,
when growth in MNC-associated trade started to fall
behind the growth in total U.S. trade. MNC-associated
U.S. exports rose to $578.1 billion in 2009 from $441.6
billion in 1999, reflecting a 2.7 percent average annual
growth rate over the decade, which was below the 4.3
percent average annual growth rate of total U.S. ex-

14. More detailed data on the intended use of exports shipped to for-
eign affiliates are collected in benchmark surveys than in annual surveys.
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ports. Between 1999 and 2009, the share of total ex-
ports shipped by U.S. parents to affiliates in
manufacturing fell 11.7 percentage points, led by de-
clines in computer and electronic products and trans-
portation equipment. For exports, both the share of
total U.S. trade accounted for by intra-MNC trade and
the share accounted for by MNC trade with others fell.

In contrast, the share of U.S. imports attributable to
MNC-associated trade rose to 45.1 percent in 2009
from 38.2 percent in 1999. MNC-associated U.S. im-
ports increased to $703.0 billion in 2009 from $391.0
billion in 1999, reflecting a 6.0 percent average annual
growth rate over the decade, which exceeded the 4.3
percent average annual growth rate of total U.S. im-
ports. The rise was primarily due to the 25.9 percent
decrease in total U.S. imports from 2008 to 2009;
MNC-associated imports decreased 8.8 percent in the
same period. Prior to the 2008-2009 decline, the aver-
age annual growth rate of total U.S. imports was 8.3
percent. Between 1999 and 2009, the share of total im-
ports of goods shipped by manufacturing affiliates to
U.S. parents fell, led by decreases in transportation
equipment and computers and electronic products.
For imports, the share of total U.S. trade accounted for
by intra-MNC trade decreased, but the decrease was
more than offset by an increase in the share accounted
for by MNC trade with others.

In addition to lagging behind the growth in total
U.S. exports, MNC-associated U.S. exports also lagged

Chart 2. Distribution of U.S. Trade in Goods Associated with U.S. MNCs in 2009

MNC-Associated U.S. Exports
$578.1 billion
Goods shipped to foreign

affiliates by U.S. persons
/$249.2 billion

Intra-MNC
trade
$208.9
billion

Goods shipped by U.S./
parents to foreigners
$537.7 billion

[ Trade involving U.S. parents but not foreign affiliates
[ Trade involving foreign affiliates but not U.S. parents
I Trade between U.S. parents and their foreign affiliates

MNC-Associated U.S. Imports

$703.0 billion

Goods shipped by foreign
affiliates to U.S. persons
/$267.0 billion

Intra-MNC
trade
$222.3
billion

Goods shipped to us"
parents by foreigners

$658.3 billion [ Trade involving U.S. parents but not foreign affiliates

[ Trade involving foreign affiliates but not U.S. parents
[ Trade between U.S. parents and their foreign affiliates

U.S. Bureau of Economic Analysis
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slightly behind the growth in MNC value added in
1999-2009. In contrast, MNC-associated U.S. imports
grew more quickly than MNC value added. This con-
tinues a trend started in 1994 that reflects a pattern in
the U.S. economy as a whole: total U.S. exports grew
more slowly and U.S. imports grew more rapidly than
U.S. (current-dollar) GDP.

U.S. trade in goods with foreign affiliates. U.S. ex-
ports of goods to foreign affiliates were $227.5 billion
in 2009, accounting for 21.5 percent of total U.S. ex-
ports. U.S. imports of goods from foreign affiliates
were $252.0 billion, accounting for 16.2 percent of to-
tal US. imports. More than four-fifths of this
trade—82.2 percent for exports and 82.7 percent for
imports—was intra-MNC trade, a slight decrease from
1999. In 2009, imports shipped from foreign affiliates
exceeded exports shipped to foreign affiliates by $24.5
billion. This was a reversal from 1999 when exports to
foreign affiliates exceeded imports from foreign affili-
ates by $8.3 billion.

Sales

In 2009, total sales by U.S. parents were $9,196.9 bil-
lion, and total sales by foreign affiliates were $4,857.0
billion (tables 10 and 11). In 1999, total sales by U.S.
parents in all industries were $6,271.5 billion, and total

Table 10. Sales by U.S. Parents
by Type and by Destination, 1999 and 2009

Total sales Shares of total sales
(Millions of dollars) (Percent)
1999
6,271,525 100.0
5,975,478 100.0
By type:

Goods ' 3,842,387 64.3

Services 2 1,854,339 31.0
By destination:

To U.S. PErsons .......couceeeeeereenerenens 5,431,021 90.9

To foreign countries ... 544,457 9.1

To foreign affiliates...... 244,829 41

To other foreign persons............... 299,628 5.0

2009
TOtAl ..o e 9,196,939 100.0
By type:

Go0ds SUPPIIEd "....c.oeerererieiiii 5,207,990 56.6

Services supplied 2........cocveeerneenenns 3,342,572 36.3
By destination:

To U.S. PEISONS ....covvvrmrerrererereenens 8,015,309 87.2

To foreign countries ... 1,181,630 12.8

To foreign affiliates...... 589,893 6.4

To other foreign person: 591,737 6.4

1. For most industries, “sales of goods” and “goods supplied” are both generally defined as sales of
tangible outputs, but “goods supplied” is a more conceptually precise measure. For wholesalers and
retailers, sales of goods is the value of the goods they resold, while goods supplied equals their sales
of goods less the value of the distributive services they provided by selling, or arranging for the sale of,
goods. BEA estimates the value of distributive services and includes it in services supplied.

2. For most industries, “sales of services” and “services supplied” are both generally defined as
sales of intangible outputs, but “services supplied” is a more conceptually precise measure. For insur-
ance, sales of services consists of premiums earned, while services supplied consists of BEA’s esti-
mate of the portion of premiums remaining after a measure of expected claims, called “normal” losses,
are paid and a measure of premium supplements, which are the investment income earned on funds
insurers hold on policyholders’ behalf. Banks are excluded from the 1999 data on sales of services, but
for 2009, their services supplied consist of explicit fees and commissions and an estimate of the value
of implicit services they provide. For wholesalers and retailers, the value of the distributive services
they provide by selling, or arranging for the sale of, goods is excluded from sales of services but is
included in services supplied.
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sales by majority-owned foreign affiliates were
$2,705.1 billion. Between 1999 and 2009, U.S. parents
and foreign affiliates reported strong growth in sales
that exceeded growth in total production as measured
by value added. The stronger growth in sales was led by
U.S. parents, which grew at an average annual rate of
3.9 percent, in comparison with the 1.7 percent rate of
growth for U.S. parents’ value added. Sales by foreign
affiliates grew at a 6.0 percent average annual growth
rate, which was below the 7.0 percent rate of growth
for foreign affiliates’ value added. Foreign affiliates’
sales growth was particularly strong from 2003 to
2008. As in preceding years, sales by parents and those
by foreign affiliates were mainly targeted to different
customers. In 2009, 87.2 percent of parents’ sales were
to customers in the United States, and 91.1 percent of
foreign affiliates’ sales were to customers outside the
United States.

U.S. parents. In 2009, sales by U.S. parents totaled
$9,196.9 billion, up from $6,271.5 billion in 1999. Be-
tween 1999 and 2009, sales to foreign countries be-
came more important.'> In 2009, sales to U.S. persons
were $8,015.3 billion or 87.2 percent of U.S. parents’
sales, compared with 90.9 percent in 1999; in 2009,
sales to foreign countries were $1,181.6 billion or 12.8
percent, compared with 9.1 percent in 1999. Within
sales to foreign countries, sales to foreign affiliates
($589.9 billion) were similar in magnitude to sales to
other foreign persons ($591.7 billion). By type of prod-
uct, goods supplied were $5,208.0 billion or 56.6 per-
cent of U.S. parents’ sales, and services supplied were
$3,342.6 billion or 36.3 percent in 2009.

Foreign affiliates. In 2009, sales by foreign affiliates
of US. MNCs totaled $4,857.0 billion, up from
$2,705.1 billion in 1999, reflecting a 6.0 percent aver-
age annual growth rate. In 2009, the majority of their
sales were to customers outside the United States; 91.1
percent of total sales by affiliates were to foreign cus-
tomers and 8.9 percent were to U.S. customers. These
shares were little changed from the shares of nonbank
affiliates of nonbank parents in 1999 when the share of
sales to foreign customers was 89.6 percent and the
share of sales to U.S. customers was 10.4 percent. By
transactor, most foreign affiliates’ sales in 2009 were to
unaffiliated customers; 70.8 percent of total sales were
to unaffiliated customers and 29.2 percent were to
affiliated customers. In comparison, 74.0 percent of
sales in 1999 were to unaffiliated customers and 26.0
percent were to affiliated customers.

15. Sales by nonbank parents and nonbank affiliates in 1999 are used for
comparison purposes because data were not collected on sales by destina-
tion for bank parents and affiliates; nonbank industries accounted for 95.3
percent of U.S. parents’ all industries sales and 82.0 percent of foreign affili-
ates’ all industries sales in 1999.
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Between 1999 and 2009, sales within the host coun-
try of the foreign affiliate shifted to sales to customers
in “other foreign countries” (foreign countries other
than the host country), but the share of sales to U.S.
customers was little changed.'® In 2009, sales within
the host country of the foreign affiliate were 60.8 per-
cent of total sales, and sales to other foreign countries
were 30.3 percent of total sales. In 1999, the share of
sales within the host country was 67.4 percent, and the
share of sales to other foreign countries was 22.2 per-
cent.

By type of product, goods accounted for 70.9 per-
cent of total sales, and services accounted for 23.8 per-
cent of total sales in 2009. By transactor, 70.2 percent
of goods supplied and services supplied were to unaf-
filiated customers in 2009.

By destination, European sales accounted for 48.3
percent of total sales in 2009, a decrease from 52.6 per-
cent in 1999. In 2009, 27.9 percent of total sales were
by European affiliates to their host country market,
and 20.3 percent of total sales were sales to Europe by
affiliates selling to other foreign countries, or a ratio of

16. More detailed data on the destination of sales to “other foreign
countries” are collected in benchmark surveys than in annual surveys.

1.4, which was down from 2.2 in 1999. Asia and Pacific
accounted for 21.7 percent of total sales in 2009, up
from 17.1 percent in 1999. In 2009, 15.7 percent of to-
tal sales were by Asian and Pacific affiliates to their host
country market, and 6.1 percent of total sales were
sales to Asia and Pacific by affiliates selling to other
foreign countries, or a ratio of 2.6, down from 4.1 in
1999. By type of product, Asia and Pacific accounted
for almost a fifth of goods and services supplied to for-
eign countries.

By location of affiliate, the destination of sales by af-
filiates varied. Sales by affiliates in Canada and Mexico
to the United States accounted for 19.1 percent and
18.2 percent, respectively, of their total sales (down
from approximately 28 percent and 27 percent in
1999). Asia and Pacific, led by Japan, had a much
smaller share of sales by affiliates to U.S. customers
(7.3 percent). Within Europe, 17.2 percent of Irish
sales by affiliates and 6.4 percent of United Kingdom
sales by affiliates were to U.S. customers. Similarly, the
share of foreign affiliates’ sales to customers in their
host countries also varied: 89.8 percent of sales by affil-
iates in Japan were local, 69.8 percent of sales by affili-
ates in the United Kingdom were local, and 45.6

Table 11. Sales of Goods and Services by Majority-Owned Foreign Affiliates by Destination, 1999 and 2009

Share : Share .
Total . : Total Goods | Services Goods | Services
sales | G000s | Services * O;atggl Goods ' Services * sales | supplied ' | supplied 2 osf;f’etgl supplied ' | supplied 2
Millions of dollars Percent Millions of dollars Percent
1999 2009
Total 2,705,066 na. na.| 1000/ na. na. || Total 4,857,010 | 3,445,517 | 1,158,102 |  100.0 709 23.8
Nonbank industries ..., 2,218,945 1,782,680 | 372,853 | 100.0 80.3 16.8 By transactor .

By transactor To affiliated persons . [1419527 (1,136,955 | 236,731| 29.2 23.4 49
To affiliated persons 577,253| 524,014 38,435 26.0 236 1.7 To unaffiliated persol . |3,437,483 /2,308,562 | 921,371 70.8 475 19.0
To unaffiliated persons. 1,641,692 | 1,258,666 | 334,418 74.0 56.7 15.1 By destination

By destination To U.S. persons..... .| 432,005| 324332| 81,663 8.9 6.7 1.7
To U.S. persons........ 230,975| 205,639| 19,646 104 9.3 0.9 To foreign countries . 14,425,004 3,121,185 | 1,076,439 91.1 64.3 22.2
To foreign countries.. 1,987,970|1,577,041| 353207 89.6| 71.1 15.9 Of which:

Of which: Canada.. 403,199 | 280,858| 101,424 8.3 5.8 2.1
203,170 | 161,639 34,741 9.2 73 16 Europe... . 12,343,775 /1,658,914 | 581,319 48.3 342 12.0
1,166,840 937,208| 198,673| 526| 422 9.0 Latin America and Other Western
Hemisphere .| 510421| 350,117| 118642 105 72 24
208020| 157.910| 41,551 9.4 74 19 Africa......... .| 69,368 57,046| 11,047 14 12 0.2
Africa....... 20403| 17.689| 253| 09| 08 01 Middle East .| 41885 26938 14003| 09 06 03
Middle East.. 10511 5991 4,391 05 03 02 Asia and Pacifi . (1,056,356 | 747,312| 249914| 217 15.4 5.1
Asia and Pacific 379,025| 296,605 71,315 171 134 32 Host country .. . 12,953,315 11,926,196 | 838,122 60.8 39.7 17.3
Host countr 1,494,903(1,127,489| 320,686| 67.4| 508 145 Canada.. 389,338| 269,713 | 98,763 8.0 56 2.0
Canada y 197,222 | 155,956 34,511 8.9 70 16 EUI’.Ope..A . [1,357,313| 857,983 | 420,732 27.9 17.7 8.7
Europe ... 803,860 602,002 178319 362| 271 8.0 Latin America and Other Western
Latin America and Other Hemisphere 372,104 | 250,862| 90,654 77 52 1.9
Western Hemisphere 165,678 | 126,311| 33570 75 5.7 15 43,445 32,714 9,492 09 07 0.2
Africa ........... 15938 | 13,285 2,510 0.7 06 0.1 29,526\ 16490 12,343 0.6 0.3 0.3
Middle East.. 8026| 3646 4,252 04 02 02 761,589 | 498,433| 206,138| 157 103 42
Asia and Pacific .| 304,177| 226288| 67,524| 137 102 3.0
Foreign country other than the 1,471,690 1,194,989 | 238318|  30.3 24.6 49
host country. .| 493067| 449553| 32520 222| 203 15 13861 11145 2,662 0.3 02 0.1
Canada.... 5948 5682 229 0.3 03 0.0 986,462 | 800,931 160,587  20.3 16.5 3.3
Europe...... 362,979| 335206 20,353| 16.4| 15.1 09
L:trmpAmenca and Other 138,317| 99,255| 27,988 2.8 2.0 06
Western Hemisphere 42342 31508 7,981 1.9 14 04 25923| 24,331 1,555 05 05 0.0
Aftica ...... 4,465| 4,404 26 02 02 0.0 c 12,359\ 10,448 1,750 03 02 0.0
Middle East.. 2,485 2,346 139 0.1 0.1 0.0 Asia and Pacific .. 294,767 | 248,878 43,777 6.1 5.1 0.9
Asia and Pacific 74,848 70,317 3,791 34 32 02

n.a. Not available

outputs, but “services supplied” is a more conceptually precise measure. For insurance, sales of services consists of

1. For most industries, “sales of goods” and “goods supplied” are both generally defined as sales of tangible outputs, but premiums earned, while services supplied consists of BEA's estimate of the portion of premiums remaining after a

“goods supplied” is a more conceptually precise measure. For wholesalers and retailers, sales of goods is the value of the measure of expected claims, called “normal” losses, are paid and a measure of premium supplements, which are the

goods they resold, while goods supplied equals their sales of goods less the value of the distributive services they investment income earned on funds insurers hold on policyholders’ behalf. Banks are excluded from the 1999 data on

provided by selling, or arranging for the sale of, goods. BEA estimates the value of distributive services and includes it in sales of services, but for 2009, their services supplied consist of explicit fees and commissions and an estimate of the

services supplied. value of implicit services they provide. For wholesalers and retailers, the value of the distributive services they provide by
2. For most industries, “sales of services” and “services supplied” are both generally defined as sales of intangible selling, or arranging for the sale of, goods is excluded from sales of services but is included in services supplied.
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percent of sales by affiliates in the Netherlands were lo-
cal. Sales to other foreign countries (excluding the
United States) also had a wide distribution of shares.
For the Netherlands, 48.8 percent of their sales were to
other foreign countries, while for Canada, 2.8 percent
of their sales were to other foreign countries.

Since 1999, the distribution of sales by affiliates has
shifted away from sales to the United States and sales in
their host countries to sales to other foreign countries.
Between 1999 and 2009, the share of sales by affiliates
to U.S. customers decreased in all major regions except
Europe, and the share of sales by affiliates within the
local market decreased in four of five major regions.
The share of sales to other foreign countries increased
for all major regions.

Changes in Value Added and Employment

in 2008-2009
The changes in 2008—2009 in measures of MNC opera-
tions, such as value added and employment, can be de-
rived as the net effect of changes that result from
several factors—(1) parents entering the MNC uni-
verse by acquiring or establishing their first foreign af-
filiate; (2) foreign affiliates entering the MNC universe
by being newly acquired or established; (3) changes in
the existing operations of parents and affiliates; (4)
parents and affiliates leaving the MNC universe be-
cause they were sold or liquidated; and (5) other
changes, including benchmark revisions (table 12).
The employment of U.S. parent companies and foreign
affiliates declined at their existing operations and exits
from the survey universe, but these decreases were
more than offset by increases related to “other changes,
including benchmark revisions,” which largely re-
flected improvements in coverage in the benchmark
survey. For value added, increases related to improved
coverage in the benchmark survey partly offset the de-
creases at existing operations and exits from the survey
universe.

Revisions

The statistics on MNC operations for 2009 are prelim-
inary. The employment and sales statistics replace the
advance summary statistics that were released on April
18, 2011. From the advance to the preliminary statis-
tics, employment was revised up 7.7 percent, and sales
were revised up 9.6 percent. These revisions were fully
accounted for by improvements in survey coverage as-
sociated with the benchmark survey.

The final statistics on MNC operations in 2008 are
also presented. The final statistics on employment and
sales replace the summary statistics in the April 2010
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news release and the preliminary statistics that were
published in the August 2010 Survey oF CURRENT Busi-
NEss.!” From the summary to the final statistics, em-
ployment was revised up 0.1 percent and sales were
revised down 2.1 percent. From the preliminary to the
final statistics, employment was revised down 0.9 per-
cent and sales were revised down 0.7 percent.

In addition to the statistics for the levels of U.S.
MNC employment and sales, the April 2011 news re-
lease included 2008-2009 growth rates. The revisions
to the levels for 2008 and 2009 resulted in revisions to
the rates of change in 2009; the rate of change in em-
ployment was revised to 3.6 percent from —4.1 percent,
and the rate of change in sales was revised to —4.9 per-
cent from —14.0 percent. If improvements in survey
coverage were excluded, the rate of change in employ-
ment growth would have been revised to —7.4 percent,
and the rate of change in sales would have been revised
to —12.3 percent.

17. See Kevin B. Barefoot and Raymond J. Mataloni Jr., “U.S. Multina-
tional Companies: Operations in the United States and Abroad in 2008,
Survey 90 (August 2010): 205-230.

Table 12. Sources of Change in the Value Added and Employment
of U.S. Multinational Companies (MNCs), 2008-2009

Line Value added Thousands
(Millions of dollars)| of employees
U.S. MNCs
112008 [EVE ... 3,740,989 32,736.7
2 |Total change -147,969 1,185.4
3| New parents or afflllates .................. 11,201 125.1
4| Changes in existing operations 2 -429,402 -1,847.3
5| Sales or liquidations..........ccccereeenne -46,606 -715.6
6| Other changes, including benchmark revisions G 316,838 3,623.2
712009 [EVEL........covnvirricreireeeecresiereesiennin 3,593,020 33,922.1
Parents
812008 BVEL..........coourerrieerecieee e 2,500,543 22,2733
9 |Total change —47,117 847.4
10| New parents’.... 7,876 35.2
11| Changes in existing operations 2. -260,089 -1,382.4
12| Parents departing the universe 2 -25,380 -304.9
13| Other changes, including benchmark revisions K 230,476 2,499.5
1412009 [BVEL..........oonerececee i 2,453,426 23,120.7
MOFAs
1512008 EVEL..........coouverricrcieeeceseeri i 1,240,446 10,463.4
16 |Total change s -100,852 338.0
17| New affillateS ..o 3,325 89.9
Of which:
18 Acquired by US parents . 1,538 275
19 Established by US parents . 1,787 62.4
20| Changes in existing operations 2. -169,313 -464.9
21| Sales or liquidations of foreign aff -21,226 -410.7
22| Other changes, including benchmark reV| 86,362 1,123.7
2312009 leVel ... 1,139,594 10,801.4

1. Parents that established or acquires their first foreign affiliate in 2009.

2. Includes changes resulting from parents or affiliates acquiring, establishing, selling, or liquidating parts of
their consolidated operations. BEA generally requires survey respondents to fully consolidate their U.S. parent
operations, but does not generally permit survey respondents to consolidate affiliate operations unless they are
in the same country and the same industry or are integral parts of a single business operation.

3. Parents that sold or liquidated their last foreign affiliate and those that went out of business in 2009.

4. Changes that could not be allocated, such as the addition of parents and affiliates to the survey universe
that were required to report on earlier surveys but did not. Includes any measurement error in the identifiable
sources of change, because they are calculated as residuals. For example, line 6 is calculated as the difference
between line 2 and the sum of lines 3-5.

MOFAs Majority-owned foreign affiliates


http://www.bea.gov/scb/pdf/2010/08%20August/0810_mncs.pdf
http://www.bea.gov/scb/pdf/2010/08%20August/0810_mncs.pdf
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Appendix: Benchmark Surveys
Benchmark surveys are BEA’s most comprehensive
surveys of U.S. direct investment abroad in terms of
both coverage of companies and subject matter. In
terms of value, the 2009 survey covered the entire uni-
verse of U.S. direct investment abroad. The prelimi-
nary results presented in this article are based on
reported or estimated data for 2,347 U.S. parent com-
panies and for 26,961 foreign affiliates (of which,
25,424 were majority owned by their U.S. parents).
The survey collected detailed information on the fi-
nancial structure and operations of U.S. parent com-
panies and their foreign affiliates and on the
transactions and positions between parents and their
affiliates. An improvement introduced in the 2009
benchmark survey is the use of industrial classification
based on the 2007 North American Industry Classifi-
cation System (NAICS).

The concepts and definitions underlying the 2009
benchmark survey are similar to those underlying the
previous (2004) benchmark survey. The methodology
of the 2009 survey will be published with the final re-
sults of the survey.

The financial and operating data from the bench-
mark survey extend the time series that begin with
1982 and that are derived from data reported on both
annual and benchmark surveys.

Every foreign affiliate was required to report in the
benchmark survey. Benchmark survey reports that col-
lected data on all of the major aspects of operations
were required for any foreign affiliate with total assets,
sales, or net income of more than $25 million and for
the affiliate’s U.S. parents. Affiliates that were too small
to meet one of these criteria were required to complete
a highly abbreviated survey report that collected just a
few major data items (including assets, sales, and em-
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ployment) indicating the overall size of their opera-
tions. These data were included in the estimates
presented in this article and were also used as a basis
for estimating other items covered by the survey.

To reduce the reporting burden of small enterprises,
the threshold for the standard benchmark survey re-
port was raised to $25 million from $10 million for the
2004 benchmark survey. This change has virtually no
effect on the published totals, because the aggregate
value of the data for these small enterprises is negligi-
ble. To further reduce the burden on respondents, de-
tailed benchmark survey reports were required only
for U.S. parents and foreign affiliates with assets, sales,
or net income of more than $300 million and $80 mil-
lion, respectively. Less detailed standard reports were
required for smaller parents and affiliates.

The data collected in the 2009 benchmark survey
will provide the basis for further evaluation and im-
provement of other BEA estimates of U.S. direct in-
vestment abroad. For the financial and operating data,
the benchmark survey data will allow BEA to improve
its estimates by providing a basis for the construction
of estimates for affiliates too small to be reported on
the annual survey and by identifying new U.S. parents
that will provide data in the annual survey. For the in-
ternational transactions and direct investment posi-
tion data, the survey will provide a basis for revising
the estimates derived from BEA’s quarterly surveys of
U.S. direct investment abroad.

The preliminary results from the benchmark survey
include estimates of data for reports that could not be
fully processed in time for publication. The final re-
sults will incorporate data from the reports processed
after the publication of the preliminary results.

Tables 13.1 to 17 follow.
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Table 13.1. Selected Statistics for U.S. Parents by Industry of U.S. Parent, 2008
Millions of dollars
Sales Thou:fands
Total Net Capital R&D Value  |Compensation employees
assets Total Goods Services I?ngme‘nt income  |expenditures|expenditures| added | of employees ploy
All industries 26,153,643 | 9,274,878 | 5,938,168 | 2,684,160 652,546 176,023 501,893 198,763 | 2,500,543 1,489,058 | 22,2733
Mining 373,954 138,051 103,200 33,968 882 11,649 43,759 685 88,403 18,050 197.6
Oil and gas exXtraction...............c..ceeerereeerreneriueenes 221,488 68,048 (D) (D) 63 11,488 31,583 16 55,241 4,469 347
Other 152,466 70,003 (D) (D) 819 162 12,176 669 33,161 13,581 162.9
Utilities 476,668 217,346 50,529 162,727 4,089 9,722 32,163 17 61,732 16,702 165.6
Manuf ing 5,354,527 | 4,098,665 3,885,085 190,231 23,349 214,246 170,577 150,405 997,622 568,850 7,013.8
Food 367,594 390,542 385,746 4,727 69 24,599 9,536 1,838 70,460 38,734 657.1
Beverages and tobacco products 207,190 96,650 93,350 (D) (D) 10,970 3,351 368 42,523 15,880 179.6
Textiles, apparel, and leather products 19,376 27,529 27,522 (D) (D) 568 612 131 7,452 5,741 104.6
Wood products 11,498 11,736 (D) (D) (D) 147 451 74 2,350 1,760 343
Paper 118,505 90,852 89,717 1,048 87 -1,762 4217 1,152 29,842 17,840 221.3
Printing and related support activities. 21,510 22,532 22,278 254 0 883 739 92 11,304 6,889 109.9
Petroleum and coal products, 732,423 | 1,018,676 991,088 27,179 408 69,280 35,743 2,642 122,878 30,740 291.0
Chemicals 1,047,774 550,271 545,205 4,984 82 79,839 22,666 46,377 190,161 92,042 861.2
Basic chemicals 142,366 132,573 132,123 450 () 818 5,687 1,719 23,329 12,332 119.7
Resins and synthetic rubber, fibers and filaments 98,280 68,326 (D) (D) (D) 2,871 3,563 2,571 13,218 8,257 86.9
Pharmaceuticals and medicines.............c.coecveenes 586,759 229,376 227,024 (D) (D) 53,620 8,936 37,803 98,565 47,224 370.0
Soap, cleaning compounds, and toilet
preparations 139,447 55,871 (D) (D) 0 16,997 1,967 1,931 33,994 12,635 153.8
Other 80,921 64,124 63,313 811 0 5,534 2,513 2,352 21,055 11,594 130.8
Plastics and rubber products.. 87,560 85,746 (D) (D) 0 581 2,928 1,290 24,421 17,314 270.1
Nonmetallic mineral products. 60,455 37,948 37,668 280 0 =77 2,813 361 11,027 8,031 105.1
Primary and fabricated metals ... 179,011 187,407 185,514 1,774 119 8,199 6,156 1,133 47,912 29,191 398.9
Primary metals 113,944 127,626 126,554 953 119 4215 4,759 474 27,867 16,030 209.3
Fabricated metal products............cccccevrvvvnrivnnnns 65,067 59,781 58,960 821 0 3,984 1,397 660 20,045 13,161 189.7
Machinery 324,158 239,679 221,716 16,388 1,576 20,037 8,723 8,017 71,221 45,969 607.6
Agriculture, construction, and mining machinery 139,093 99,035 91,921 5,657 1,457 10,252 3,783 2,620 24,792 14,885 176.4
Industrial machinery.........ccoccovrvenmrecnrrinneeinnnnns 65,509 37,813 (D) (D) 0 5218 1,734 1,907 14,296 7,754 113.7
Other 119,556 102,830 (D) (D) 118 4,568 3,206 3,490 32,134 23,329 3175
Computers and electronic products .... 583,083 363,246 329,094 34,137 16 24,937 16,157 36,870 121,507 77,003 917.8
Computers and peripheral equipment. 140,939 118,610 102,007 16,603 0 17,422 3,399 6,958 28,207 21,226 267.3
Communications equipmen . 139,936 64,511 58,199 6,312 0 2,921 2,425 9,213 23,187 12,532 147.3
Audio and video equipment.... . (D) (D) (D) (D) 0 (D) (D) (D) (D) (D) J
Semiconductors and other electronic componentt 171,843 97,137 96,886 250 1 -5,094 8,541 14,234 34,525 22,167 226.1
Navigational, measuring, and other instruments... 115,386 73,209 62,750 10,444 15 9,533 1,583 5,934 33,311 19,417 251.7
Magnetic and optical media ............oceeeervrrrernrennns (D) (D) (D) (D) 0 (D) (D) (D) (D) (D) G
Electrical equipment, appliances, and components 117,594 97,134 95,087 2,047 0 6,842 2,363 2,605 27,691 17,218 268.5
Transportation equipmMent.............ccvveveerrernreeenennes 1,308,377 782,607 674,847 89,843 17,917 -34,162 50,207 42,438 183,634 140,352 1,636.9
Motor vehicles, bodies and trailers, and parts....... 617,044 398,975 369,719 11,991 17,264 68,664 34,922 13,329 44,411 46,918 639.8
Other 691,334 383,632 305,127 77,852 653 34,502 15,285 29,109 139,222 93,434 997.1
Furniture and related products 18,121 21,816 21,359 (D) (D) -214 453 248 6,228 5,595 93.2
Miscellaneous manufacturing. 150,297 74,295 70,373 3,314 608 3,578 3,463 4,768 27,011 18,551 256.5
Wholesale trade 824,428 962,677 885,667 67,434 9,576 27,311 34,421 7,505 143,058 73,210 1,043.8
Professional and commercial equipment and
supplies 75,866 71,831 68,463 3,343 25 -963 1,352 3,110 12,479 9,475 99.2
Petroleum and petroleum products . (D) 194,894 (D) (D) 17 15,353 (D) (D) 34,045 4,678 33.1
Drugs and druggists’ sundries .... (D) 191,810 (D) (D) 0 2,841 (D) (D) 9,464 5,987 83.7
Other 542,582 504,142 435,669 58,940 9,533 10,079 15,482 3,633 87,071 53,070 827.8
Information 1,450,632 652,014 71,154 580,194 666 16,551 68,267 18,621 316,275 150,103 1,827.6
Publishing iNAUSEHES ..........covvcevvecriiciriiiienns 200,838 105,649 53,531 52,068 50 13,338 5213 13,595 62,058 35,645 350.8
Motion picture and sound recording industries 46,723 15,672 4,658 11,014 0 17 448 (D) 4,351 2,955 49.2
Broadcasting and telecommunications 1,051,551 457,091 8,719 447,988 385 -2,832 57,259 (D) 207,073 88,190 1,121.5
Broadcasting, cable networks, and program
distribution 276,761 117,405 (D) 109,034 (D) -17,983 6,703 (D) 50,873 19,988 284.6
TelecommUNICALIONS..........cvevurveenererereeerrereeeiias 774,790 339,686 (D) 338,954 (D) 15,151 50,556 (D) 156,200 68,202 836.9
Information services and data processing services 151,520 73,602 4,245 69,124 232 6,028 5,347 3,581 42,793 23,312 306.1
Finance and insurance 15,718,975 | 1,457,131 10,527 845,055 601,548 | -169,382 45,681 200 229,961 253,521 2,403.6
Depository credit intermediation (banking) . 9,376,561 639,875 (D) 231,163 (D) -7,817 19,923 0 104,104 133,854 1,372.4
Finance, except depository institutions 2,072,951 184,131 (D) 110,768 (D) -50,513 13,280 142 86,837 51,525 298.4
Insurance carriers and related activities.. 4,269,463 633,125 (D) 503,124 (D)| -111,052 12,478 58 39,020 68,142 732.8
Professional, scientific, and technical services. 349,923 255,814 25,320 228,509 1,984 33,979 8,487 16,976 142,800 98,987 1,075.4
Architectural, engineering, and related services. 28,777 43,872 10,258 33,392 223 976 768 130 15,406 13,993 152.9
Computer systems design and related services........ 180,777 107,097 14,072 92,273 752 18,490 4,739 10,821 63,590 39,177 383.3
Management, scientific, and technical consulting...... 15,907 12,219 1 12,200 18 1,042 295 24 8,405 6,923 453
Advertising and related SErvices.............covuverrevens 51,993 20,243 0 20,243 0 1,239 410 1 11,056 8,715 84.1
Other 72,468 72,383 990 70,401 992 12,231 2,274 6,000 44,343 30,179 409.7
Other industries 1,604,536 | 1,493,181 906,686 576,042 10,452 31,947 98,538 4,354 520,693 309,636 8,546.0
Agriculture, forestry, fishing, and hunting.................. 6,70 9,97 ,889 38 47 -952 315 8 1,781 1,939 59.3
Construction 39,101 53,608 48,234 5,341 34 15 649 (D) 17,064 16,824 203.1
Retail trade 405,226 820,545 810,381 10,001 163 23,441 24,378 (D) 201,717 99,492 4,040.6
Transportation and warehousing 358,297 256,651 ,373 246,680 598 263 23,174 (D) 108,739 70,010 967.8
Real estate and rental and leasing.. 149,230 52,078 2,411 41,266 8,401 -6,347 30,053 (D) 21,291 10,706 152.0
Real estate 63,184 18,075 54 11,359 6,662 -5,867 5515 0 7,034 3,221 277
Rental and leasing (except real estate)................. 86,046 34,002 2,357 29,907 1,739 -480 24,538 (D) 14,257 7,485 124.3
Management of nonbank companies and
enterprises 213,468 (D) (D) (D) 0 (D) 422 1 12,014 506 12.6
Administration, support, and waste management..... 131,529 118,496 10,375 107,581 540 2,852 4,485 (D) 58,110 45,156 1,096.5
Health care and social assistance... . 45,946 47,507 (D) D 7 1,669 2,323 (D) 27,356 18,933 316.7
Accommodation and food services . 131,090 70,715 9,937 60,120 658 -194 6,390 57 38,338 25,573 1,184.3
Accommodation 69,549 15,210 (D) 15,162 (D) -6,356 3,126 0 8,023 5,394 187.7
Food services and drinking places.. 61,541 55,505 (D) 44,958 (D) 6,162 3,264 57 30,316 20,179 996.7
Miscellaneous services 123,945 (D) (D) 56,265 4 (D) 6,348 298 34,283 20,494 513.1

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. Some parents, primarily those in finance and insurance, include investment income in sales or gross oper-
ating revenues. Most other parents consider investment income an incidental revenue source and include it

that—where it is included in sales—it is not misclassified as sales of services.
Nore. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999;

in their income statements in an “other income” category. BEA collects data on investment income to ensure

G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
L—50,000 to 99,999; M—100,000 or more.
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Table 13.2. Selected Statistics for U.S. Parents by Industry of U.S. Parent, 2009
Millions of dollars
Sales Thouosfands
Total Net Capital R&D Value  [Compensation employees
assets Total Goods Services Other ! income | expenditures |expenditures| added | of employees POy
supplied supplied
All industries 27,775,343 | 9,196,939 | 5,207,990 | 3,342,572 646,377 611,426 409,634 195,004 | 2,453,426 1,600,148 |  23,120.7
Mining 416,510 106,951 78,319 28,612 21 11,966 36,176 552 73,646 17,375 179.8
Oil and gas extraction.................cccuvvewisenrieiincsiinenns 243,738 49,845 (D) (D) 0 20 24,375 (D) 40,664 4,705 36.6
Other 172,771 57,106 (D) (D) 21 11,762 11,800 (D) 32,982 12,670 1432
Utilities 470,134 173,450 14,716 158,672 62 16,354 26,942 3 61,791 17,167 157.9
Manuf: 5,783,778 | 3,576,704 | 3,321,681 223,131 31,892 357,902 142,212 146,861 959,348 589,275 6,898.7
Food 377,740 409,895 393,792 (D) (D) 25,432 9,527 1,881 78,354 40,661 690.7
Beverages and tobacco products 231,296 97,705 95,203 (D) (D) 17,729 2,737 338 53,268 14,753 187.7
Textiles, apparel, and leather products 21,630 27,897 26,900 997 0 1,158 433 189 7,711 5,608 108.0
Wood products 12,456 11,621 (D) (D) 0 133 142 80 2,557 2,000 40.2
Paper 123,727 82,931 (D) 1,476 (D) 2,666 2,175 1,069 31,610 16,583 207.0
Printing and related support activities 26,678 25,193 22,992 2,201 0 310 461 133 10,608 7,530 105.9
Petroleum and coal products 687,861 662,030 631,046 (D) (D) 38,806 30,784 2,788 70,495 33,138 294.8
Chemicals 1,247,708 530,497 522,886 (D) (D) 101 ,774 17,486 43,140 187,854 94,055 820.4
Basic chemicals 38,317 84,549 84,059 490 1 3411 744 18,747 9,386 97.1
Resins and synthetic rubber, fibers, and filaments 120,983 68,419 65,674 (D) (D) 2, 421 2,265 2,727 10,841 8,060 83.0
Pharmaceuticals and medicings ................ooeccvveen. 749,553 250,784 248,780 2,004 0 73,246 7,720 35,516 100,091 51,763 363.0
Soap, cleaning compounds, and toilet
preparations 145,361 66,099 65,199 900 0 18,620 2,115 1,967 32,048 13,446 151.3
Other 93,494 60,645 59,175 1,470 0 6,579 1,976 2,186 26,127 11,401 126.1
Plastics and rubber products.. 95,244 78,260 73,498 4,762 0 2,815 2,154 1,117 23,516 16,988 268.9
Nonmetallic mineral products. 59,793 33,319 32,737 582 0 -1,602 2,156 388 10,823 8,049 103.5
Primary and fabricated metals ... 199,149 142,401 139,858 (D) (D) -4,538 4,345 1,220 31,904 28,385 365.3
Primary metals 133,773 92,541 91,098 1,443 1 -6,668 3,197 478 17,205 17,210 210.8
Fabricated metal products................ccceeeeeerecirienns 65,376 49,860 48,760 (D) (D) 2,130 1,148 742 14,699 11,176 154.5
Machinery. 341,867 201,531 183,243 (D) (D) 10,913 6,661 7,527 61,372 43,609 564.5
Agriculture, construction, and mining machinery 144,515 73,461 (D) 5,438 (D) 4,378 2,418 2,278 16,866 13,267 1475
Industrial MAChINENY ..........cvveermcrrvveeeeessreerreenns 70,833 30,262 (D) (D) 0 1,035 1,141 1,724 8,159 6,685 99.8
Other 126,518 97,808 87,485 (D) (D) 5,500 3,103 3,524 36,347 23,657 317.2
Computers and electronic products ... 640,269 368,388 327,721 (D) (D) 32,045 14,899 37,070 132,047 88,383 926.5
Computers and peripheral equipment. 151,403 119,985 100,185 19,800 0 18,466 3,674 7,559 33,404 23,128 270.1
Communications equipment... 152,265 65,134 57,366 7,768 0 5,387 2,297 8,622 29,340 17,548 143.6
Audio and video equipment.... (D) (D) (D) (D) 0 (D) (D) 646 1,422 1,666 214
Semiconductors and other electronic componen!s 185,421 95,721 95,068 (D) (D) 437 6,775 13,283 33,169 23,130 215.6
Navigational, measuring, and other instruments... 142,007 80,497 68,628 (D) (D) 8,676 1,969 (D) 34,713 22,835 2754
Magnetic and optical media ........c.cocrevevvurrernnes (D) (D) (D) (D) 0 (D) (D) (D) ) 76 0.5
Electrical equipment, appliances, and components 125,685 93,499 90,643 2,856 0 6,092 3,305 2,682 26,225 17,903 263.3
Transportation equipment . 701,555 582,451 90,212 28,892 116,674 41,202 40,894 186,912 142,554 1,569.7
Motor vehicles, bodies and trailers, and parts. 311,708 281,942 (D) (D) 93,285 28,550 10,719 44,576 41,265 577.3
Other 389,847 300,509 (D) (D) 23,389 12,653 30,175 142,337 101,288 992.3
Furniture and related products.... 19,338 18,016 17,276 (D) (D) -21 225 237 5,231 4,786 79.1
Miscellaneous manufacturing..... 188,406 91,967 88,538 3,429 0 7,515 3,519 6,108 38,860 24,288 303.2
Wholesale trade 957,226 | 1,193,652 976,878 (D) (D) 14,714 37,035 6,353 148,571 85,949 1,134.1
Professional and commercial equipment and
supplies 57,198 63,384 47,845 15,539 0 -317 787 1,195 9,266 7,488 828
Petroleum and petroleum products 170,532 169,038 155,233 13,805 ) 3,980 15,080 (D) 24,796 7,449 49.1
Drugs and druggists’ sundries 106,419 336,384 307,115 29,269 0 4,847 1,585 874 16,528 8,996 118.6
Other 623,076 624,845 466,684 D) (D) 6,205 19,583 (D) 97,981 62,017 883.6
Information 1,503,449 713,994 (D) (D, 326 39,520 49,965 20,114 259,764 141,390 1,748.6
Publishing iNAUSEFES .........evvvrerirerieierieenenns 248,666 132,641 (D) 115,817 (D) 11,247 5,124 14,534 57,958 39,535 360.8
Motion picture and sound recording industries ... 62,255 37,527 (D) (D) 0 -1,189 1,050 (D) 4,730 4,504 63.4
Broadcasting (except internet) and
telecommunications 984,859 431,253 (D) 427,858 (D) 19,157 39,272 (D) 152,464 69,228 962.7
Broadcasting (except internet) 228,516 104,115 2,660 101,455 0 2,660 3,554 (D) 37,956 16,113 197.4
Telecommunications............... 756,343 327,138 (D) 326,403 (D) 16,497 35,718 (D) 114,508 53,115 765.3
Data processing, hosting, and related services .. 48,068 48,319 (D) 41,021 (D) 1,749 1,415 713 13,648 9,052 119.9
Other information services 159,601 64,254 616 (D) (D) 8,556 3,104 3,641 30,964 19,069 2418
Finance and ir 16,328,758 | 1,506,773 5,889 921,130 579,753 62,499 37,240 182 205,040 275,147 2,512.6
Depository credit intermediation (banking) . 4,750,518 356,274 (%) 290,227 66,047 12,774 7,571 0 63,054 87,161 909.3
Finance, except depository institutions ... 6,693,580 410,378 (D) 267,389 (D) 40,065 19,247 (D) 103,387 108,281 793.9
Insurance carriers and related activities.. 4,884,660 740,121 (D) 363,515 (D) 9,661 10,422 (D) 38,600 79,705 809.3
Professional, scientific, and technical services. 435,885 306,119 22,525 281,102 2,492 50,346 7,376 15,753 177,018 121,310 1,222.3
Architectural, engineering, and related services . 42,276 55,808 (D) 46,997 (D) 1,317 478 88 24,966 22,775 2071
Computer systems design and related services . 226,957 116,731 (D) 101,907 (D) 25,088 3,711 9,922 67,321 43,132 406.2
Management, scientific, and technical consulting 25,943 16,338 1 (D) (D) 1,170 480 75 11,218 9,753 70.0
Advertising and related services 37,873 18,155 (D) (D) 0 624 350 1 9,179 6,630 63.8
Other 102,837 99,086 (D) 98,074 (D) 22,146 2,357 5,667 64,334 39,019 475.2
Other industries 1,879,603 | 1,619,297 (D) 862,540 (D) 58,123 72,687 5,184 568,248 352,536 9,266.7
Agriculture, forestry, fishing, and hunting .................. 5,976 9,196 9,170 25 0 -174 180 (D) 2,125 1,789 52.8
Construction 47,351 75,527 74,225 (D) (D) 1,320 810 7 23,249 19,996 234.8
Retail trade 486,170 912,541 637,844 (D) (D) 35,099 15,974 (D) 234,609 121,111 4,392.7
Transportation and warehousing ... 426,206 233,127 2,968 230,011 148 9,405 22,264 68 107,844 68,437 1,022.6
Real estate and rental and leasing. 198,510 66,834 1,283 59,856 5,695 -2,879 16,623 (D) 32,186 16,041 235.0
Real estate 88,858 22,673 (D) 17,331 (D) -4,272 1,908 0 10,642 5,375 59.6
Rental and leasing (except real estate)... 109,652 44,161 (D) 42,526 (D) 1,393 14,716 (D) 21,544 10,666 175.4
Management of nonbank companies and
enterprises 223,959 (D) 0 (D) 1 (D) 472 4 685 873 26.9
Administration, support, and waste management..... 160,042 129,428 (D) 118,704 (D) 5,446 5,959 (D) 59,611 49,381 1,064.4
Health care and social assistance.. 55,722 56,322 (D) 55,806 (D) 2,879 1,560 (D) 32,779 24,359 455.5
Accommodation and food services 146,795 74,391 (D) 65,553 (D) 3,641 4,398 37 44,045 29,458 1,284.3
Accommodation 82,659 15,410 () 15,410 0 -3,040 2,088 (D) 8,855 7,078 253.9
Food services and drinking places. 64,137 58,981 (D) 50,143 (D) 6,681 2,310 (D) 35,190 22,380 1,030.4
Miscellaneous services 128,871 (D) 3,072 (D) 0 (D) 4,445 344 31,114 21,092 497.6

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. “Other” consists largely of investment income that is included in “sales or gross operating revenues” in the
income statement. In finance and insurance, investment income is included in sales because it is generated by

mate of the value of implicit services provided by banks is excluded (and included in services supplied). In
industries other than finance and insurance, investment income is generally considered to be an incidental

a primary activity of the company. For insurance, “other” consists of investment income remaining after BEA's

estimate of investment income earned on funds insurers hold on behalf of policyholders is removed (and
included in the services supplied measure) plus the portion of premiums set aside for the settlement of

expected or “normal” losses. For banks, “other” consists of the investment income remaining after BEA’s esti-

revenue source; this income is included in the income statement in a separate “other income” category, but is
not included in sales or in this column.

Norte. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999;
G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999;
L—50,000 to 99,999; M—100,000 or more.

K—25,000 to 49,999;
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Millions of dollars

. Thousands
U.S. exports of U.S. imports of "
Total Net / L Compensation of employees
assets Sales income gotgdasﬁﬁgtpgsed g%c;,d:ﬁ?l?;?g:d of employees
All countries 22,087,177 5,718,931 900,474 237,932 266,973 548,726 12,961.5
Canada 1,222,729 522,468 43,365 68,052 (D) 56,686 1,094.3
Europe 12,034,933 2,897,824 523,512 71,886 76,534 298,057 4,774.9
Austria (D) D (D) 291 206 3,273 412
Belgium (D) 129,831 18,158 5,826 (D) 12,850 147.0
Czech Republic (D) (D) (D) 163 (D) (D) L
Denmark (D) (D) (D) 354 246 (D) K
Finland (D) (D) (D) 198 194 1,572 21.9
France 400,751 210,780 8,527 (D) (D) 34,752 566.8
Germany 1,002,826 394,296 13,014 9,703 6,635 52,826 677.5
Greece (D) (D) (D) 192 6 (D) L
Hungary 34,810 18,717 2,211 168 675 1,789 61.5
Ireland 796,463 249,072 63,797 4,629 26,307 7,638 104.8
Italy 210,374 144,255 8,805 (D) 2,007 16,013 259.8
Luxembourg 1,248,352 33,971 91,065 336 246 1,440 16.8
Netherland: 1,633,444 249,599 133,851 (D) 4,868 18,028 239.2
Norway 99,022 47,809 8,175 323 713 3,908 3741
Poland 64,818 (D) (D) 300 139 (D) M
Portugal (D) (D) (D) 157 85 1,480 30.9
Russia (D) (D) (D) (D) 20 (D) M
Spain 195,862 101,130 8,558 (D) 1,143 12,561 210.7
Sweden 149,008 D (D) 267 2,606 (D) L
Switzerland 523,613 258,587 51,324 (D) (D) 10,099 104.1
Turkey (D) 36,723 3,608 225 30 2,450 65.6
United Kingdom 4,617,394 664,142 71,945 (D) 10,472 87,775 1,336.6
Other 162,968 49,078 12,847 (D) (D) 3,286 152.1
Latin America and Other Western Hemisphere........ 3,679,143 674,231 167,515 41,985 48,018 52,928 2,518.5
South America 479,798 290,742 32,590 9,770 (D) 28,222 993.1
Argentina 54,920 39,349 2,551 892 974 3,664 147.7
Brazil 234,453 154,674 17,075 5,325 (D) 16,142 546.4
Chile 64,173 23,733 3,805 869 237 2,389 89.2
Colombia (D) 20,336 1,689 (D) 919 1,921 75.3
Ecuador D) (D) (D) 98 (D) (D) J
Peru 28,109 12,719 2,485 253 1,054 (D) K
Venezuela (D) (D) (D) (D) 67 2,368 59.4
Other (D) 6,750 536 196 (D) 389 15.3
Central America 483,349 244,073 13,227 30,051 (D) 21,908 1,427.6
Costa Rica 27,856 (D) (D) 278 1,481 (D) L
Honduras (D) (D) (D) 735 731 (D) L
Mexico 390,156 211,088 8,533 27,666 35,226 18,834 1,185.6
Panama (D) 9,711 3,071 (D) 0 (D) K
Other 15,615 10,957 568 (D) (D) 861 86.2
Other Western Hemisphere ..........cc.oecvnecrinerrirecnes 2,715,996 139,416 121,698 2,164 (D) 2,798 97.8
Barbado (D) (D) (D) 62 (D) 78 1.9
Bermuda 869,159 62,864 69,350 677 (D) (D) K
Dominican Republic D (D) (D) (D) (D) (D) K
United Kingdom Islands, Caribbean 1,186,509 40,077 37,849 325 78 458 7.7
Other 604,957 21,298 12,698 (D) (D) 923 28.8
Africa 257,305 103,925 24,695 1,834 (D) 6,608 227.6
Egypt 20,572 13,278 2,130 D) 3 685 40.7
Nigeria (D) 18,979 5,841 (D) 583 9.7
South Africa 34,008 31,265 2,781 (D) 334 3,041 86.6
Other (D) 40,404 13,943 (D) (D) 2,300 90.5
Middle East 203,620 106,739 17,611 649 (D) 7,274 1271
Israel 34,711 (D) (D) 150 (D) 3,588 69.6
Saudi Arabia 29,894 24,605 4771 (D) 1 1,230 19.5
United Arab EMIrates .........ocvveeeeneeenrereeernceneenneens (D) 28,158 865 (D) (D) 1,197 21.0
Other (D) (D) (D) 26 (D) 1,259 17.1
Asia and Pacific 4,689,447 1,413,743 123,775 53,525 51,382 127,172 4,219.1
Australia 466,932 165,153 14,495 (D) 2,484 21,857 344.0
China (D) 243,772 28,742 (D) 7,272 21,995 1,433.2
Hong Kong 339,018 101,441 15,056 5,183 5,408 7,036 131.1
India 98,260 51,092 2,824 1,472 (D) 8,775 600.6
Indonesia 61,582 28,996 6,204 406 264 1,859 109.3
Japan 1,155,371 300,429 10,878 13,159 5,004 39,567 611.6
Korea, Republic of 171,690 80,699 4,002 2,689 2,050 6,004 137.6
Malaysi 63,539 46,947 4,373 2,400 8,681 2,322 1354
New Zealand 20,615 11,594 498 126 92 1,368 34.2
Philippines 30,501 16,850 1,782 1,172 668 1,508 150.3
Singapore 387,738 259,621 26,341 (D) 12,782 8,064 153.9
Taiwan (D) 40,310 3,394 2,112 1,646 2,779 98.4
Thailand 83,149 47,518 3,569 1,445 (D) 2,427 195.7
Other 39,602 19,322 1,618 44 201 1,611 83.8
Addenda:
European Union (27) 1........ccveeeeemeremmereerseeneieens 11,053,729 2,410,632 437,948 58,529 66,149 273,106 4,255.7
OPEC 2 312,728 155,050 32,318 2,431 (D) 7,310 146.6

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.
1. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, the Czech Republic, Denmark,
Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, the

Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.

2. OPEC is the Organization of Petroleum Exporting Countries. In 2009, its members were Algeria, Angola,
Ecuador, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

Norte. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999;
G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;

L—50,000 to 99,999; M—100,000 or more.
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Table 15.1. Selected Statistics for Majority-Owned Foreign Affiliates by Country of Affiliate, 2008
Millions of dollars
Thousands
Total Sales Net Capital Value Compensation of employees
assets income expenditures added of employees

All countries 18,277,803 5,508,303 892,525 186,102 1,240,446 473,558 10,463.4
Canada 1,101,898 608,363 61,948 (D) 125,769 55,958 1,087.2
Europe 11,061,438 2,895,656 510,530 73,897 659,729 277,072 4,322.1
Austria (D) D D (D) 6,288 3,263 449
Belgium 373,153 141,314 15,244 (D) 24,511 11,566 133.6
Czech Republic (D) (D) (D) (D) (D) (D) L
Denmark. 44,246 (D) (D) 1,041 12,301 3,190 38.7
Finland 19,317 (D) (D) (D) 3,694 1,633 232
France 376,485 233,067 12,326 5318 57,120 34,685 602.7
Germany 674,722 359,677 21,070 (D) 96,360 49,694 625.3
Greece 11,456 (D) D) (D) 3,873 1,006 17.6
Hungary (D) (D) (D) D) (D) D) L
Ireland 759,197 252,339 76,650 7,016 51,455 7,241 96.5
Italy. 153,601 128,276 6,225 2,945 33,357 14,604 228.8
Luxembourg 1,056,538 25,865 86,936 158 846 1,230 15.4
Netherland: 1,270,809 238,899 141,320 (D, 33,812 17,192 233.3
Norway 81,661 (D) (D) 5,382 30,631 2,958 326
Poland 59,610 38,306 2,237 1,958 11,052 3,672 148.9
Portugal (D) (D) (D) 297 4,674 1,363 56.7
Russia 40,335 36,285 4,048 (D) 8,574 2,448 110.1
Spain 174,601 97,897 8,653 2,324 18,426 12,036 190.3

Sweden 124,043 56,590 5,260 1,110 D) (D)
Switzerland 470,633 280,522 55,276 1,748 30,738 9,328 86.2

Turkey.... (D) (D) (D) D) (D) (D)
United Kingdom 5,070,215 743,478 21,653 16,816 179,923 84,930 1,236.5
Other 126,948 52,498 20,224 6,446 25,287 2,872 134.7
Latin America and Other Western Hemisphere........ 3,052,435 644,517 167,797 25,718 142,779 43,022 2,024.7
South America 363,280 280,580 28,782 14,876 78,481 24,184 852.7
Argentina 47,923 40,797 2,781 (D) 13,910 2,946 124.4
Brazil 181,206 152,775 13,669 (D) 39,007 15,043 489.8
Chile 49,505 26,806 4,638 (D) 7,901 1,735 .7
Colombia (D) (D) (D) (D) (D) (D) L
Ecuador (D) (D) (D) 75 871 166 8.0
Peru (D) (D) (D) 973 (D) (D) K
Venezuela D) (D) (D) 595 5,727 1,774 56.5
Other 10,748 5,787 690 301 1,252 274 125
Central America 322,512 213,496 13,907 8,021 39,805 17,260 1,120.2
Costa Rica (D) (D) (D) 122 1,134 473 37.1
Honduras (D) (D) D 62 (D) (D) K
Mexico (D) 187,694 11,531 7,484 (D) (D) M
Panama D (D) (D) 137 890 341 19.2
Other 12,891 9,151 369 217 1,903 487 52.9
Other Western Hemisphere ...........c.oveorceneencrneeens 2,366,644 150,441 125,108 2,821 24,493 1,578 51.7
Barbado: (D) (D) (D) (D) 4,231 38 1.0
Bermuda 754,818 60,866 59,981 720 4,796 401 35
Dominican Republic D D (D) (D) 958 186 24.6
United Kingdom Islands, Caribbean 933,684 40,343 39,950 518 5,095 393 72
Other 634,207 33,507 20,359 1,415 9,413 560 15.4
Africa 215,650 98,392 39,987 16,042 57,614 4,642 168.4
Eqypt (D) (D) (D) (D) (D) (D) J
Nigeria (D) (D) (D) (D) (D) D) |
South Africa (D) (D) (D) 342 5,278 2,010 60.8
Other 127,524 44,807 32,763 8,760 30,874 1,725 75.0
Middle East 114,914 50,043 9,782 (D) 21,788 4,937 90.0
Israel (D) (D) (D) 1,144 4,695 3,291 64.0
Saudi Arabia 8,918 3,445 2,122 57 554 319 5.0
United Arab EMIrates .........occveeeeeeeeereeenerneeneeinnenns (D) (D) (D) (D) 6,686 664 114
Other D) (D) D) 4,116 9,853 663 96
Asia and Pacific 2,731,468 1,211,333 102,482 41,180 232,767 87,927 2,7711.0
Australia 372,863 157,282 17,928 6,445 47,812 19,328 302.2
China 145,855 128,528 10,485 6,922 26,343 8,464 7721
Hong Kong 277,115 101,211 8,672 1,197 14,911 5,528 110.2
India 77,923 37,794 3,760 (D) 10,756 5,086 341.6
Indonesia (D) (D) (D) (D) (D) (D) M
Japan 947,212 214,574 6,576 (D) 41,980 25,675 334.3
Korea, Republic of 135,131 58,205 2,824 (D) 11,131 5,534 108.6
Malay (D) D) (D) D) (D) D) M
New Zealand (D) 12,530 327 204 2,806 1,201 28.1
Philippines 25,506 D) (D) (D) (D) (D) M
Singapore 398,209 306,127 30,348 (D) 23,001 6,641 129.9
Taiwan 133,235 44,067 -128 (D) 5,209 2,698 99.6
Thailand 52,376 48,892 3,649 1,957 10,923 1,828 149.9
Other 34,483 18,066 2,604 3,018 8,614 1,313 61.3

Addenda:

European Union (27) T.......ccceuevvnerrnnerennerieneienes 10,354,360 2,458,960 417,131 59,645 561,510 259,828 4,012.3
OPEC * () ©) (D) 0) (0) D) M

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, the Czech Republic, Denmark,
Estonia, Finland, France, Germany, Greece, Hungary, Ireland, ltaly, Latvia, Lithuania, Luxembourg, Malta, the
Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.

2. OPEC is the Organization of Petroleum Exporting Countries. In 2009, its members were Algeria, Angola,
Ecuador, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

Norte. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999;
G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
L—50,000 to 99,999; M—100,000 or more.
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Table 15.2. Selected Statistics for Majority-Owned Foreign Affiliates by Country of Affiliate, 2009
Millions of dollars
Sales U.S. exports |U.S.imports Thouosfands
Total Net Capital R&D of goods | of goods Value  |Compensation emplovees
assets Total Goods Services Other income | expenditures | expenditures | shipped to | shippedby | added | of employees POy’
supplied | supplied MOFAs MOFAs
All COUNRIIES ... 18,760,410 | 4,857,010| 3,445,517 | 1,158,102 253,391 808,038 169,919 35939 227,497 252,000 | 1,139,594 483,114 10,801.4
Canada 1,171,577 498,620 368,269 109,182 21,169 41,823 22,038 2,532 65,635 77,965 111,106 55,112 1,077.5
Europe 10,937,785 | 2,506,749 | 1,766,842| 623,973 115934 479,823 64,634 22,681 68,508 75,954 | 591,826 271,735 4,173.9
Austria 43,520 20,958 16,361 4,433 164 3,714 840 275 291 206 5,347 3,255 40.6
Belgium 391,715 121,549 93,491 20,602 7,456 16,842 2,327 1,095 5,821 3417 26,327 11,808 138.1
Czech REPUDIIC ......ccovvervieerveiieiiiirriiis 29,593 16,886 13,284 3,136 466 898 492 68 162 201 5,060 2,084 7241
Denmark 58,132 18,381 13,593 4,607 181 5,481 919 142 354 246 9,467 2,999 33.2
Finland 19,586 10,945 8,451 2,414 80 1,556 202 153 198 194 3,228 1,657 21.7
France 381,730 201,029 153,656 43,337 4,036 8,340 4,365 1,968 4,528 6,188 51,102 33,255 539.3
Germany 702,559 | 321,916| 256,841 58,755 6,320 12,389 7,780 7,137 9,701 6,625 87,612 50,363 628.2
Greece 12,861 8,531 6,572 1,626 333 392 113 32 192 6 2,387 1,116 18.2
Hungary 33,067 17,667 13,476 3,402 789 2,145 488 38 168 675 5,572 1,715 59.2
Ireland 790,672 246,591 172,299 67,597 6,695 63,322 4,647 973 4,625 26,307 49,682 7,471 102.7
Italy 160,140 113,189 84,480 26,830 1,879 3,780 2,595 765 2,078 1,950 30,175 14,427 2204
Luxembourg 1,235,522 32,623 7,759 11,062 13,802 91,291 250 (D) 336 246 3,835 1,369 15.9
Netherlands 1,485,376 203,562 | 148,256 48,177 7,129 117,750 2,913 953 11,544 4,864 25,048 16,938 225.9
Norway 8,130 47,306 41,088 6,036 182 8,090 8,458 65 323 713 26,230 3,862 36.4
Poland 60,571 33,450 25,812 6,230 1,408 1,323 1,831 99 300 136 9,934 3,562 154.7
Portugal 40,019 10,517 7,581 2,634 302 1,928 264 18 157 85 4,534 1,405 28.8
Russia 42,548 28,084 21,771 5714 599 2,432 1,844 65 405 20 7,265 2,440 103.8
Spain 173,113 85,979 67,756 15,662 2,561 6,821 2,222 561 1,490 1,143 15,857 11,692 187.6
Sweden 146,391 43,791 35,115 7,732 944 247 992 1,088 267 2,606 7,728 6,182 81.1
Switzerland 512,428 252,737 188,934 60,851 2,952 50,981 1,798 1,455 11,757 9,484 34,932 9,649 90.4
Turkey 19,305 22,737 18,843 3577 317 1,350 360 33 216 30 7,419 1,632 39.8
United Kingdom...........coeuevueimniennencineiireninns 4,343,085 602,474 332,576 213,935 55,963 66,920 14,023 5,324 13,143 10,445 153,298 79,826 1,194.6
Other 157,721 45,847 38,845 5,626 1,376 12,321 4,912 (D) 452 167 19,787 3,129 1414
Latin America and Other Western Hemisphere | 3,439,421 576,989 397,924 128,883 50,182 156,144 24,140 1,394 39,771 45,180 125,584 44,389 2,106.8
South America 13,403 259,239 199,776 49,245 10,218 28,208 14,220 1,118 9,456 6,005 75,492 26,009 914.1
Argentina 50,625 36,467 28,808 6,531 1,128 2,445 2,795 83 892 972 12,928 3,388 136.7
Brazil 213,227 143,484 111,945 25,490 6,049 15,468 7,500 941 5212 2,494 38,374 15,328 522.9
Chile 56,571 19,249 12,381 5,964 904 3,411 1,705 18 868 236 6,570 2,005 778
Colombia 19,684 17,186 13,016 3,525 645 1,373 998 25 681 919 5,363 1,621 60.5
Ecuador 3,594 3,915 3,083 772 60 25 60 *) 98 (D) 931 265 13.6
Peru 21,989 11,072 9,328 1,540 204 2,145 624 23 249 1,054 4,709 841 35.1
Venezuela 33,137 21,307 16,240 4,031 1,036 2,746 394 24 1,260 67 5,355 2,212 53.0
Other 14,576 6,559 4,975 1,392 192 595 144 3 196 (D) 1,263 348 14.5
Central America 355,057 | 191,782 143,948 38,162 9,672 7,782 5,921 268 28,265 35,258 30,462 16,687 1,137.4
Costa Rica 27,032 5,954 4,746 1,131 77 609 208 7 277 1,477 1,426 633 455
Honduras 3,071 3,293 2,808 405 80 141 20 2 735 731 811 393 452
Mexico 299,165 168,092 126,688 32,268 9,136 5,243 5,280 257 25,887 32,600 25,285 14,596 965.0
Panama 12,153 5932 3,819 2,035 78 1,280 197 1 (D) 0 885 433 20.0
Other 13,636 8,511 5,887 2,322 302 508 216 1 (D) 450 2,054 632 61.5
Other Western Hemisphere.............cooccereveenenes 2,670,960 125,968 54,200 41,476 30,292 120,154 3,999 7 2,051 3,917 19,631 1,693 55.4
Barbados 46,995 10,058 5927 2,462 1,669 1,382 110 0 62 (D) 2,146 52 1.4
Bermuda 847,697 55,970 20,945 19,178 15,847 67,500 (D) 5 677 (D) 6,571 404 4.4
Dominican Republic ....................... 4,185 4,138 2,858 1,269 1 298 66 1 504 599 823 233 26.3
United Kingdom Islands, Caribbean.... 1,174,263 39,037 15,631 12,400 11,006 38,597 1,393 1 320 78 5,553 429 741
Other 597,820 16,765 8,839 6,168 1,758 12,377 (D) 1 487 2,864 4,537 575 16.2
Africa 230,932 84,898 71,409 12,183 1,306 22,104 15,312 85 1,725 3,698 46,056 5,450 170.2
Egypt 17,111 10,382 8,744 1,475 163 1,745 1,472 6 (D) 3 4816 556 251
Nigeria 46,428 18,045 16,948 1,071 26 5,711 (D) 0 8 (D) 14,550 571 9.0
South Africa 23,911 20,487 15,938 4,159 390 897 571 79 805 329 5,638 2,244 62.4
Other 143,482 35,984 29,779 5,478 727 13,750 D) 1 D) D) 21,052 2,079 73.7
Middle East 121,653 50,526 34,160 15,504 862 6,001 2,823 1,778 593 2,227 17,215 5,781 100.0
Israel 31,399 14,429 10,648 3,665 116 137 597 1,767 150 804 5,355 3,457 63.0
Saudi Arabia 11,497 4,785 2,380 2,343 62 1,702 235 *) 47 1 946 541 8.3
United Arab Emirates ..........cccooeeimiericnrincnns 16,720 18,644 12,608 5,768 268 817 209 10 370 (D) 4,903 1,108 17.9
Other 62,037 12,668 8,525 3,728 415 3,346 1,782 1 26 (D) 6,011 675 10.7
Asia and Pacific 2,859,042 | 1,139,227| 806,913| 268,377 63,937 102,143 40,971 7,469 51,265 46,976 | 247,807 100,648 3,173.0
Australia 439,181 139,805 92,011 39,224 8,570 13,980 9,833 750 5,246 2,475 44,901 19,772 296.9
China 188,768 147,565 121,974 24,044 1,547 11,012 6,399 1,517 5,540 6,890 30,861 12,328 943.8
Hong Kong 302,353 99,590 58,204 34,875 6,511 14,832 1,103 52 5,183 5,408 15,981 6,643 119.9
India 82,932 41,814 23,038 16,766 2,010 3,101 1,609 1,245 1,308 588 13,997 7,684 490.7
Indonesia 55,520 22,955 19,165 3,267 523 5,587 2,516 21 406 262 13,656 1,770 103.0
Japan 960,218 219,679 126,596 67,714 25,369 11,257 4,949 1,744 12,731 1,469 53,054 28,460 322.7
Korea, Republic Of ...........coveruverrircrrieriincnnes 134,157 48,420 33,052 10,709 4,659 1,989 1,600 714 2,209 1,800 9,038 5,206 119.9
Malaysi 60,534 41,530 35,410 4,705 1,415 4,159 1,930 370 2,393 8,679 9,228 2,238 132.1
New Zealand 17,859 9,941 6,621 2,810 510 341 307 13 126 92 2,552 1,240 314
Philippines 27,726 14,652 10,728 3,495 429 1,643 456 50 1,172 666 4,524 1,445 143.9
Singapore 379,928 256,413 215,084 37,068 4,261 26,232 5,434 772 11,367 12,778 26,266 7,779 143.4
Taiwan 117,557 37,771 23,075 9,329 5,367 3,269 1,159 134 2,094 1,642 5,294 2,677 90.8
Thailand 54,957 42,216 35,027 4,879 2,310 3141 1,952 84 1,445 4,026 10,904 1,979 159.0
Other 37,352 16,877 6,928 9,492 457 1,599 1,726 2 44 201 7,554 1,427 755
Addenda:
European Union (27) 2......cc.veeemeeenerenseniiones 10,147,349 | 2,127,969 1,470,937 545,545 111,487 404,633 48,413 21,051 55,487 65,682 501,198 253,107 3,855.6
OPEC @ 214,974 92,208 71,907 18,630 1,671 19,413 11,620 35 2,214 3,644 42,969 5,774 116.6

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. “Other” consists largely of investment income that is included in “sales or gross operating revenues” in the income
statement. In finance and insurance, investment income is included in sales because it is generated by a primary activity of
the company. For insurance, “other” consists of investment income remaining after BEA's estimate of investment income
earned on funds insurers hold on behalf of policyholders is removed (and included in the services supplied measure) plus
the portion of premiums set aside for the settlement of expected or “normal” losses. For banks, “other” consists of the
investment income remaining after BEA’s estimate of the value of implicit services provided by banks is excluded (and

included in services supplied). In industries other than finance and insurance, investment income is generally considered
to be an incidental revenue source; this income is included in the income statement in a separate “other income” category,
but is not included in sales or in this column.

2. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, the Czech Republic, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Ireland, ltaly, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland,
Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.

3. OPEC is the Organization of Petroleum Exporting Countries. In 2009, its members were Algeria, Angola, Ecuador,
Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
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Table 16. Employment of Majority-Owned Foreign Affiliates, Country by Industry of Affiliate, 2009
[Thousands of employees]
Manufacturing
L Pro-
Al e Wholesale | Infor- | Finanee | ST | o
e Mining | Utilties . Electrical oesale| MOn | gng | Scientiic, | Dther
industries Total Pnan;gry Con;;r)]zters equipment, | Trans- trade | mation |, o onee tecal1r:1?cal industries
Food | Ghemicals fabricated Machinery electronic appgiréces, ep%ritaé:gr;l services
metals products components quip!

All countries. 10,801.4| 201.4 31.7| 4,586.9| 424.6 637.9 217.7 401.9 701.1 206.9 851.8 787.9 394.9 643.6 807.4| 3,347.7
Canada 1,077.5 18.9 26| 2993 31.8 35.8 20.0 16.8 21.3 5.6 69.5 87.3 23.0 4.7 69.6 532.0
Europe 4,173.9 37.9 12.6| 1,821.7| 1325 294, 126.3 197.6 180.3 69.7 398.4 382.1 160.0 2415 305.0| 1,213.2

Austria 40. 0.1 0.0 24. 14 2.3 0.5 32 2.6 1.8 6.4 6. 15 1.0 2.1 54
Belgium 138.1 0.1 *) 728 72 175 37 7.2 12 15 17.7 15.8 5.1 5.6 9.1 295
Czech Republic .. 7241 0.0 0.1 51.1 G 3.0 1.8 41 7.4 3.1 211 5.9 18 5.0 22 6.0
Denmark 332 0.3 00| 127 1.4 15 0.7 3.1 1.0 0.3 0.1 4.1 0.9 05 8.5 6.2
Finland 21.7 0.0 00| 115 02 2.0 0.2 26 2.7 0.4 0.3 32 0.9 0.2 34 26
France. 539.3 0.5 02| 2107 124 38.2 16.4 29.2 203 5.2 314 53.8 10.5 9.4 268| 2274
Germany 628.2 4.2 0.1 371.2 9.9 49.1 18.8 48.1 39.9 14.6 112.4 73.7 125 137 456 107.2
Greece 18.2 ) 0.0 6.6 1.5 22 0.4 0.1 0.1 0.0 * 4.1 0.4 2.0 1.1 4.0
Hungary 59.2 (") 38.5 1.6 1.5 2.9 25 5.9 | 10.8 29 25 55 45 H
Ireland 102.7 0.3 ") 56.3 1.5 16.9 0.4 1.0 17.0 0.6 0.4 5.8 6.0 12.8 6.2 15.2
Italy 220.4 0.6 0.1/ 103.0 3.7 24.2 6.3 19.2 10.3 72 16.0 225 11.0 6.2 19.3 57.8
Luxembourg 15.9 0.0 0.0 6.7 0.0 0.8 0.2 0.2 0.1 0.0 0.0 () G 4.0 0.9 G
Netherlands 225.9 4.7 0.1| 1026 1.1 336 8.4 9.6 8.3 3.2 6.1 25.5 12.2 44 15.8 60.7
Norway 36.4 7.0 0.0 12.4 ) 1.0 0.2 5.9 0.7 0.1 0.3 1.9 0.9 1.0 2.6 104
Poland 154.7 *) 0.2 98.3 17.3 8.8 6.2 2.7 7.0 H 32.1 10.8 4.2 19.2 5.2 16.8
Portugal 28.8 0.0 ()| 143 2.0 22 0.7 1.0 0.7 0.2 46 2.7 0.7 0.7 1.7 8.6
Russia 103.8 441 0.0| 491 16.0 44 | 38 1.8 0.2 44 7.6 1.4 6.1 27 32.8
Spain 187.6 0.1 0.1 97.7 9.3 17.5 6.3 1.9 10.0 42 325 18.9 4.8 85 10.1 474
Sweden 81.1 0.0 0.0 4.7 1.0 2.8 2.6 4.0 2.3 0.7 206 8.0 2.8 3.1 78 17.7
Switzerland 90.4 F 0.2 30.5 F 7.2 08 3.6 5.3 1.9 1.0 253 4.9 4.4 71 J
Turkey 39.8 () 0.1 23.6 22 58 0.1 08 0.1 () 75 5.8 0.5 25 0.6 6.9
United Kingdom........c..oocuniuncimennnrinsiseinsies 1,194.6 10.2 54| 2977 21.6 46.8 213 40.0 305 85 48.9 66.1 68.1 123.0 116.4 507.7
Other 1414 H H 88.6 8.4 5.7 J 37 5.3 3.4 23.8 1.4 H 2.6 5.4 J
Latin America and Other Western Hemisphere | 2,106.8 60.2 8.0 1,024.8| 146.5 121.0 29.7 56.6 80.3 55.7 242.0 80.8 67.8 126.5 62.7 676.0
South America 9141 41.0 54| 4251 8238 76.7 13.1 296 16.9 19.5 90.2 444 425 457 387 27112
Argentina 136.7 7.3 2.2 485 10.1 12.1 0.7 0.9 0.7 *) 117 4.3 6.7 10.3 7.2 50.2
Brazil 522.9 9.7 14| 2951 52.9 425 10.3 259 14.1 J 70.0 20.0 J 17.6 239 M
Chile 778 5.6 14 11.8 G 4.9 0.1 1.6 0.4 0.0 0.2 4.7 55 6.5 37 38.6
Colombia 60.5 72 0.1 17.6 3.8 42 1.3 0.1 0.5 A G 3.1 G 59 1.9 J
Ecuador 13.6 1.1 0.1 6.8 09 09 (*) (*) 0.1 0.0 G 2.6 0.3 0.3 0.2 23
Peru 35.1 6.3 0.3 8.0 2.1 3.2 0.2 0.1 0.1 *) 0.0 5.1 2.4 15 0.2 1.4
Venezuela 53.0 29 00| 316 94 8.3 0.3 1.0 0.9 0.3 57 37 1.9 24 1.4 9.0
Other 14.5 0.9 0.0 5.6 G 0.7 0.1 0.1 0.1 0.0 (*) 0.9 G 1.3 0.2 H
Central America 1,137.4 15.7 20| 5729 62.4 416 15.7 26.8 63.4 36.2 151.8 344 20.1 779 228 3917
Costa Rica 455 0.0 00| 182 0.7 5.8 0.1 0.0 H 1.5 0.0 1.7 0.6 G 44 J
Honduras 45.2 0.0 0.0 32.2 G 03 0.0 0.0 0.1 0.0 H 0.7 0.1 H 0.0 |
Mexico 965.0| 154 03| 487.6| 558 326 15.4 26.8 56.7 344 M 29.6 18.7 60.7 18.3| 3344
Panama 20.0 0.3 0.5 1.6 0.6 0.6 0.0 0.0 *) 0.0 0.0 12 0.4 0.5 0.1 15.6
Other 61.5 () 12 33.3 H 2.2 0.1 0.0 0.3 0.0 12 0.4 1.1 ) 14.4
Other Western Hemisphere............oc.overecereeenns 55.4 3.6 0.6 26.8 14 28 1.0 0.1 *) 0.0 0.0 1.9 5.3 2.9 1.3 13.1
Barbados 1.4 (*) 0.0 (*) (*) 0.0 0.0 0.0 (*) 0.0 0.0 0.1 0.1 0.1 () 1.0
Bermuda 44 F 0.0 04 0.0 () 0.0 * * 0.0 0.0 04 0.1 1.4 0.1 G
Dominican Republic 26.3 0.0 0.3 20.9 G 2.1 0.1 () (") 0.0 0.0 0.4 2.1 0.1 0.1 24
United Kingdom Islands, Caribbean.............. 74 1.8 0.2 G 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.2 () 0.3 0.7 G
Other 16.2 G 0.1 H A 0.7 0.9 0.1 0.0 0.0 0.0 0.8 30 0.9 0.4 6.6
Africa 170.2 25.1 H 83.3 10.2 7.9 2.0 5.6 15 25 19.7 13.7 3.1 8.9 5.3 K
Egypt 25.1 25 0.0 16.5 4.2 1.8 0.1 G (") 0.4 0.0 15 0.3 F 0.6 H
Nigeria 9.0 71 0.1 0.9 ) 04 * 03 0.1 0.0 0.0 0.2 4} 03 * 0.4
South Africa 62.4 0.6 0.2 30.7 2.6 45 0.6 32 11 2.0 9.9 9.5 25 1.9 4.1 13.0
Other 737 15.0 H 35.2 34 12 1.3 F 0.3 0.1 9.9 2.6 0.2 | 0.5 J
Middle East. 100.0 8.8 01| 368 3.0 43 1.0 5.5 15.9 0.5 15 15.1 4.8 3.2 14.1 17.0
Israel 63.0 * "] 286 G 26 0.2 38 15.1 04 15 125 35 0.7 72 10.5
Saudi Arabia 8.3 2.7 () 2.0 0.0 0.9 0.3 0.7 0.1 (*) 0.0 0.4 0.2 0.2 1.6 1.2
United Arab Emirates ..........ccooeevvervneererernennes 17.9 2.0 0.0 3.7 0.2 0.7 0.3 0.9 0.8 (") 0.0 2.1 1.0 1.5 3.9 3.7
Other 10.7 4.0 0.1 25 F 0.1 0.2 0.2 0.0 0.0 0.0 0.1 0.1 0.8 1.5 1.6
Asia and Pacific 3,173.0 50.3 H| 1,320.9| 100.6 174.0 38.6 119.8 401.7 73.0 120.7 208.9 136.2 218.8 350.7 M
Australia 2969 120 02| 91.3| 204 11.9 8.9 8.4 5.3 33 1.6 284 2141 20.0 344 89.5
China 943.8 2.0 05| 5169 273 66.1 225 539 159.5 472 38.0 436 14.4 89 28.1 329.5
Hong Kong 119.9 0.0 F| 430 (*) 33 0.7 25 75 8.4 0.1 12.8 5.2 20.7 11.9 K
India 490.7 1.1 03| 1147 6.6 22.1 1.0 18.0 21.7 26 201 235 447 374 188.5 80.6
Indonesia 103.0| 264 08| 550 | 52 (*) 0.7 441 F 0.7 1.7 0.4 4.6 0.7 134
Japan 322.7 0.1 0.0 78.8 0.4 241 0.7 141 17.8 2.7 4.8 347 15.2 62.3 343 97.3
Korea, Republic Of ..........cccuvnevreerrrrecrirerrines 119.9 0.1 0.1 58.0 0.8 4.8 1.3 5.9 15.2 0.1 25.1 113 2.0 10.9 6.1 315
Malaysi 132.1 22 () 86.3 1.8 44 0.6 2.7 61.4 H 2.1 8.1 18 6.8 58 21.0
New Zealand 31.4 0.3 0.0 8.4 G 1.5 0.2 0.7 0.3 0.4 05 3.1 2.6 24 3.0 11.6
Philippines 143.9 0.1 12 49.7 | 5.6 0.1 0.5 17.0 G | 2.6 18.1 | 16.6 L
Singapore 1434 2.3 0.0 58.4 0.3 7.6 0.9 6.0 299 1.7 41 18.1 5.9 15.4 104 32.9
Taiwan 90.8 (*) 00| 291 0.8 39 0.6 2.0 14.4 0.9 G 1.1 2.9 12.8 44 30.6
Thailand 159.0 25 02| 99.0| 157 10.3 0.6 4.0 426 0.2 5.9 6.9 0.5 85 4.0 374
Other 75.5 1.4 0.2 32.2 9.9 33 0.5 0.4 5.1 0.0 F 32 15 H 25 K
Addenda:
European Union (27) T......c..vevvmeremereereereeenns 3,855.6 212 7.711,6838| 110.1 274.9 112.0 182.1 1724 67.5 385.0 338.4 151.5 226.9 289.7| 1,136.5
OPEC 2 116.6 257 0.2 47.0 10.9 1.1 21 3.2 1.9 0.3 72 9 3. 48 8. 18.2

* Fewer than 50 employees.

1. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, the Czech Republic, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Ireland, ltaly, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland,

Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.
2. OPEC is the Organization of Petroleum Exporting Countries. In 2009, its members were Algeria, Angola, Ecuador,

Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

M—100,000 or more.

Norte. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999; G—1,000
to 2,499; H—2,500 to 4,999; 15,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to 99,999;
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Table 17. Value Added of Majority-Owned Foreign Affiliates, Country by Industry of Affiliate, 2009

[Millions of dollars]

Manufacturing
inh Pro-
Al e Wholesale| Infor- | Fnance | SS90 o
; . Mining | Utilities ) Electrical olesale| Infor- and | Scientific, | er
indusiries Total Pr;rngry Corg;r)]léters cquipment, | Trans- | 298| malion g ance tec%r;?cal industries
Food |Chemicals fabricated Machinery electronic appliances, | portation services
metals products and equipment
components
All COUNHES ... 1,139,594 | 161,180 | 7,558 | 474,475| 30,948 | 113,111 14,741| 35,840 49,312 10,545 44,541| 156,293 | 48,751 78,331 79,157 | 133,850
Canada 111,106 | 15,831 540 40,582 | 3,815 7,415 1,346 2,097 2,067 464 2,994 11,890 2977 3,679 7,509 | 28,099
Europe 591,826 | 49,589 | 2,890 272,684 | 15,081 67,419 9,537| 23,451 21,398 5668 25702 91,896| 28,736| 41,524| 43,144| 61,363
Austria 5,347 6 0 2923 278 288 40 673 336 198 396 1,326 217 40 327 507
Belgium 26,327 15 (*)| 11,576 999 2,972 317 743 =70 212 1,737 4,661 1,437| 4,870 1,380 2,388
Czech Republic .. 5,060 0 8| 3,598 (D) 321 33 199 306 68 712 582 191 305 193 183
Denmark 9,467 | 4,377 0| 1,482 158 225 85 296 181 20 4 670 141 -18 1,402 1,414
Finland 3,228 0 0 1,296 19 336 7 199 290 24 24 1,122 84 17 470 239
France 51,102 28 29| 27,350 1,261 6,160 1,728 3,579 2,359 461 1,941 6,982 1,328 2910 3670 8,806
Germany 87,612| 1,095 595| 55,478| 1,680 9,368 2,391 5,192 5,100 1,527 9,198 11,209| 1,482 1,699 6,060 9,994
Greece 2,387 *) 0 1,292 132 44 52 5 22 0 *) 677 39 120 108 150
Hungary 5,572 -23 (D)| 3974 88 185 217 1,681 275 (D) 403 380 269 346 361 (D)
Ireland 49,682 237 1| 28,284 375 17,964 18 120 2,980 114 25 8,353| 6454| 2815 913| 2,625
Italy 30,175 90 15| 17,343 687 3,404 499 2,261 1,085 479 727 4,221 1,728 1,373 2,815 2,591
Luxembourg 3,835 194 0| 1,283 0 215 28 72 26 0 3 597 (D) 2,239 153 (D)
Netherlands 25,048| 1,142 11| 18,119 1,574 6,628 681 940 2,402 269 612 3,365| 1,894 92 3,124 -2,699
Norway 26,230 | 18,190 0| 4752 51 197 29 2,032 99 20 34 591 233 127 557 1,781
Poland 9,934 -6 6| 4525 660 652 332 101 123 (D) 1,141 3,351 242 1,028 368 421
Portugal 4,534 0 (| 1,200 157 448 44 39 55 18 185 2,542 89 18 313 37
Russia 7,265| 1,566 -14| 3,549 917 483 (D) 141 47 5 68 750 104 500 224 586
Spain 15,857 25 61 9317 852 2,909 334 89 1,245 215 2,072 2,681 430 418 974| 1,950
Sweden 7,728 0 0| 3507 160 429 188 431 -20 85 1,194 2,183 312 -138 1,295 569
Switzerland 34,932 (D) 31| 11,516 (D) 5,461 80 529 1,053 926 168| 15599| 1,679 1,502 1,659 (D)
Turkey 7,419 -41 17| 5,801 221 763 28 39 -2 3 183 1,003 81 199 79 191
United KiNGAOM.......cooueverereerereerereeerreeesenees 153,298 | 10,224 | 1,935| 50,799| 4,143 7,150 1,663 4,001 3,378 620 4,467| 15942\ 10530 21242\ 16,388| 26,236
Other 19,787 (D) (D)| 3,723 269 422 (D) 89 126 83 408 3,018 (D) -179 311 (D)
Latin America and Other Western Hemisphere | 125,584 | 20,752 | 2,354 | 57,754 | 7,432 14,206 1,493 2,983 2,239 1,710 9649 17,033 5929 1,517 3,695| 16,551
South America 75,492 | 14232| 1,510| 37,768| 5,073 10,441 878 2,056 782 943 5,792 5967| 4,140| 3811 2,386| 5677
Argentina 12,928 4,080 283| 5512 948 1,245 24 33 19 (*) 345 473 576 609 222 1,174
Brazil 38,374| 2,096 450 | 24,398| 2,517 6,120 804 1,928 553 (D) 5,474 2,621 (D) 1,896 1,622 (D)
Chile 6,570 2,947 483| 1,244 (D) 650 6 93 19 0 15 485 428 99 216 670
Colombia 5363 1,488 132 1,482 243 586 4 7 24 (D) (D) 1,004 (D) 403 155 (D)
Ecuador 931 98 53 471 13 114 1 ") 4 0 (D) 195 13 31 16 53
Peru 4,709| 3,529 109 447 65 109 11 5 8 () 0 308 79 83 32 122
Venezuela 5355 -111 0 3870 1,108 1,570 28 21 150 30 =271 496 143 438 113 406
Other 1,263 105 0 345 (D) 46 -1 1 4 *) 296 (D) 252 11 D
Central America 30,462 1,545 698 | 18,631| 2,272 3,462 565 954 1,216 766 3,857 2,665| 1,467 -2,777 1,104| 7,127
Costa Rica 1,426 0 0 833 12 273 6 0 (D) 50 0 328 34 (D) 118 (D)
Honduras 811 0 0 358 (D) 21 0 0 3 0 (D) 5 4 (D) 0 (D
Mexico 25285 1523 398| 16,655| 2,101 3,045 554 954 1,014 688 (D) 1,869 1402 -3,113 961 5,588
Panama 885 27 54 51 12 26 0 *) 1 () 0 14 *) 15
Other 2,054 -5 246 734 (D) 96 4 () (D) 28 0 321 12 317 10 419
Other Western Hemisphere.............ccccovevvnenes 19,631| 4,975 145| 1,354 87 302 50 27 24 1 0 8,400 322 483 205| 3,747
Barbados 2,146 2 0 21 5 0 0 0 16 0 0 2,078 10 -322
Bermuda 6,571 (D) 0 440 0 35 0 -39 236 0 0 3,776 6 -803 91 (D)
Dominican Republic 823 0 85 547 (D) 115 3 ) *) 0 0 96 29 1 9 46
United Kingdom Islands, Caribbean 5553| 1,570 53 (D) 16 0 0 0 -1 1 0 1,925 9| 1546 76 (D)
Other 4,537 (D) 7 (D) (D) 153 47 12 0 0 0 521 269 52 28 138
Africa 46,056 | 36,181 (D)| 3,501 394 857 81 378 134 97 307 1,669 177 518 507 (D)
Egypt 4816| 3,617 0 541 75 123 3 (D) 14 13 0 4 (D) 43 (D)
Nigeria 14,550 | 14,049 51 148 *) 30 3 11 26 0 0 170 2 75 101 47
South Africa 5,638 85 1] 1,795 122 557 61 222 72 83 219 932 159 377 318 1,962
Other 21,052 | 18,429 (D)y| 1,017 198 148 14 (D) 22 *) 8 123 12 (D) 45 (D
Middle East 17,215| 9,110 116 | 4,206 163 273 91 496 2,067 19 77 1,659 484 199 1,165 277
Israel 5,355 146 ()| 2755 (D) -78 25 379 1,919 15 77 1,226 219 50 627 332
Saudi Arabia 946 445 -1 278 0 189 17 4 36 1 0 28 13 18 175 -1
United Arab EmiIrates ...........cocveerveererreeenerinnns 4,903| 3,391 0 432 15 157 16 63 111 3 0 386 234 241 345 -124
Other 6,011 5,129 117 ™ (D) 4 32 12 *) 0 0 18 18 -109 18 79
Asia and Pacific 247,807 | 29,718 (D)| 95,748| 4,063 22,941 2,194 6,435 21,407 2,587 5813| 32,146 10,448 30,894 23,137 (D)
Australia 44,901| 8,892 16| 13,026 2,224 1,957 1,295 878 346 333 1,320 6,371 2,598 | 6,154 4,058| 3,786
China 30,861| 2,054 61| 18,938 659 5,423 419 2,049 5,168 1,272 1,338 3,285 799 319 1,773 3,632
Hong Kong 15,981 0 (D)| 2422 4 446 44 232 781 136 -16 3,179 439| 6,375 1,566 (D)
India 13,997 445 -1| 3,623 206 982 24 641 603 87 351 1,207| 1,084 1,537 5,438 664
Indonesia 13,656 | 9,456 300| 3,243 (D) 176 () 22 53 (D) 18 120 19 529 49 -59
Japan 53,054 8 -3| 19,696 80 5,584 78 1,106 1,905 330 484 8,382| 3645 8616 7,069| 5,651
Korea, Republic Of ...........ocvvereveerereceriireriins 9,038 5 5| 4590 =27 431 127 409 1,271 2 1,058 1,160 208 1,719 642 708
Malaysi 9,228 3,823 7| 3,823 67 383 24 79 2,729 (D) 66 532 82 420 276 265
New Zealand 2,552 37 1 673 (D) 172 14 48 26 14 30 845 151 322 245 278
Philippines 4,524 382 356 | 1,841 (D) 428 3 62 546 (D) (D) 134 218 (D) 265 (D)
Singapore 26,266 248 0| 14,035 56 5,715 102 644 5217 183 630 4,042 818| 4,466 1,117 1,539
Taiwan 5,294 *) 2] 3,300 130 548 24 101 960 24 (D) 964 344 -154 302 536
Thailand 10,904 2,823 5| 5782 190 619 10 155 1,785 22 178 1,516 21 179 248 331
Other 7,554 | 1,545 -49 756 118 77 29 8 17 *) (D) 409 22 (D) 99 (D)
European Union (27) 1.......c.oveveemmreeereenerennnes 501,198 | 17,430| 2,748 245,487 | 13,608 60,430 9,179| 20,697 20,201 4714 25236| 73,135| 26,613| 39,407| 40,549| 55,828
OPEC 2 42,969| 33,278 180 5869| 1,139 2,064 75 134 328 34 -120 1,294 407 827 725 388
* Less than $500,000 (+/-). Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.
D Suppressed to avoid disclosure of data of individual companies. 2. OPEC is the Organization of Petroleum Exporting Countries. In 2009, its members were Algeria, Angola, Ecuador,
1. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, the Czech Republic, Denmark, Estonia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela

Finland, France, Germany, Greece, Hungary, Ireland, ltaly, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland,
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U.S. International Trade in Goods and Services, November 2011*
Gross Domestic Product, 4™ quarter 2011 (advance estimate)
Personal Income and Outlays, December 2011

U.S. International Trade in Goods and Services, December 2011*
Gross Domestic Product, 4" quarter 2011 (second estimate)

Personal Income and Outlays, January 2012

U.S. International Trade in Goods and Services, January 2012*

U.S. International Transactions, 4™ quarter 2011

U.S. Travel and Tourism Satellite Accounts, 4" quarter 2011 and 2011

State Quarterly Personal Income, 1% quarter 2008—4" quarter 2011 and
State Annual Personal Income, 2011 (preliminary estimate)

Gross Domestic Product, 4t quarter 2011 (third estimate),
including Corporate Profits, 4" quarter 2011

Personal Income and Outlays, February 2012

U.S. International Trade in Goods and Services, February 2012*
Summary Estimates for Multinational Companies, 2010

Local Area Personal Income, 2010

Advance Gross Domestic Product by Industry, 2011

Gross Domestic Product, 1stquarter 2012 (advance estimate)
Personal Income and Outlays, March 2012

U.S. International Trade in Goods and Services, March 2012*
Gross Domestic Product, 1% quarter 2012 (second estimate),
including Corporate Profits, 1* quarter 2012 (preliminary estimate)

Personal Income and Outlays, April 2012
Gross Domestic Product by State, 2011 (advance) and
2008—2010 (revised estimates)
U.S. International Trade in Goods and Services, April 2012*
U.S. International Trade in Goods and Services Annual Revision, 2011*
U.S. International Transactions, 1% quarter 2012
U.S. Travel and Tourism Satellite Accounts, 1% quarter 2012
U.S. International Investment Position, 2011
State Quarterly Personal Income, 1% quarter 2011-1% quarter 2012
Gross Domestic Product, 1%t quarter 2012 (third estimate);
including Corporate Profits, 1*t quarter 2012 (revised estimate)
Personal Income and Outlays, May 2012

All releases are scheduled for 8:30 a.m.

*Joint release by the Census Bureau and the Bureau of Economic Analysis
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February 29
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March 9
March 14
March 21

March 28

March 29
March 30

April 12
April 18
April 25
April 26
April 27
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June 5
June 8
June 8
June 14
June 20
June 26
June 27

June 28
June 29
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U.S. International Trade in Goods and Services, May 2012*
Gross Domestic Product, 2" quarter 2012 (advance estimate)
Personal Income and Outlays, June 2012

U.S. International Trade in Goods and Services, June 2012*

Gross Domestic Product, 2" quarter 2012 (second estimate);
including Corporate Profits, 2™ quarter 2012 (preliminary estimate)

Personal Income and Outlays, July 2012

U.S. International Trade in Goods and Services, July 2012*

U.S. International Transactions, 2"¢ quarter, 2012

U.S. Travel and Tourism Satellite Accounts, 2"¢ quarter 2012

State Quarterly Personal Income, 1 quarter 2009—2"¢ quarter 2012

and Revised State Annual Personal Income, 20092011

Gross Domestic Product, 2" quarter 2012 (third estimate),
including Corporate Profits, 2™ quarter 2012 (revised estimate)

Personal Income and Outlays, August 2012

U.S. International Trade in Goods and Services, August 2012*
Gross Domestic Product, 3' quarter 2012 (advance estimate)
Personal Income and Outlays, September 2012

U.S. International Trade in Goods and Services, September 2012*

Local Area Personal Income, 2011

Gross Domestic Product, 3" quarter 2012 (second estimate),
including Corporate Profits, 3 quarter 2012 (preliminary estimate)

Personal Income and Outlays, October 2012

U.S. International Trade in Goods and Services, October 2012*

U.S. Travel and Tourism Satellite Accounts, 3'¢ quarter 2012

U.S. International Transactions, 3" quarter 2012

State Quarterly Personal Income, 1* quarter 2011-3™ quarter 2012

Gross Domestic Product, 3™ quarter 2012 (third estimate),
including Corporate Profits, 3¢ quarter 2012 (revised estimate)

Personal Income and Outlays, November 2012

All releases are scheduled for 8:30 a.m.

*Joint release by the Census Bureau and the Bureau of Economic Analysis
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September 11
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December 11
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the SUurvey oF CURRENT Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’'s Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data

G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position .............. D-70
1. Domestic product and incoOme ...........oevrevrvererrennes D-2 G.2 USDIA: Selected items ......cccoveeerevrererererererererenes D-71
2. Personal income and outlays ...........ccocveuceererennee D-20 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures ... D-25 affiliates of U.S. companies..........cccoceurueueenne D-72
4. FOreign transactions ..........oceeeeeereereesesseneessessesnenes D-36 G.4 FDIUS: Selected items.........oeururvivevucrecicinnnnne. D-73
5. Saving and iNVESUMENT .....cu.vueeremrereereereneenereernens D—40 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry ..........ccc..c... D-47 affiliates of foreign companies............ccccuce.e. D-74
7. Supplemental tables........cccocvverueneninineennieecenne D-48

H. Charts

B. NIPA-related table
B.1 Personal income and its disposition [A, M] ....... D-52

C. Historical measures [A, Q]

The United States in the international economy......D-75

Regional Data
I. State and regional tables

C.1 GDP and other major NIPA aggregates.............. D-53 I.1 Personal income [Q] ..ccovvvvererererererererererererenerereenes D-76
I.2 Personal income and per capita
D. Charts personal income [A]....ccceveeereeeneneneeeeenenns D-77
Selected NIPA SEries ......ccoeverueuerereriemenerireererenereeneneens D-57 L.3 Disposable personal income and per capita
disposable personal income [A] ....c.ccccceeenneee D-78
Indu stry Data I.4 Gross domestic product by state [A]......cccoeurenene. D-79

E. Industry table

E.1 Value added by industry [A]....cccoevrerererrerrrrneenns D-63 J. Local area tables
J.1 Personal income and per capita personal income
International Data by metropolitan area [A] ....cocovevevererererirerienne D-80
FE. Transactions tables J.2 Gross domestic product by metropolitan area
E.1 U.S. international transactions in goods for iINdUustries [A] ..ccceeeeeerreeeerreeeereeeeene D-85
and services [A, M coecovecveeeeeeeeeeeeereeveereenenn D-64
F.2 U.S. international transactions [A, Q]......ccc....... D-65 K. Charts
E.3 U.S. international transactions by area [Q]......... D-66 Selected regional estimates.........cccccevvuevecrinrrenccnnnen D-89
F.4 Private services transactions [A] .....c.cccceevvevveereenns D-69
Appendixes
A. Additional information about the NIPA estimates
Statistical CONVENTIONS.....ccvcvvevvevverrerrerreiresrenrerrerenenns D-91
Reconciliation table [A, Q] .oovevveeeeeiereeeeeeereereeneens D-92

B. Suggested reading ......cccceoeeeeeeceeeceeeeeeeeee D-93
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on October 27, 2011. These estimates include the advance estimates for the
third quarter of 2011. The selected set presents quarterly estimates that are updated monthly. Annual estimates
are presented in most of the tables.
The estimates for all NIPA series for 1929 forward are on BEA’s Web site at www.bea.gov.
The GDP news release is available on BEA’'s Web site within minutes after the release. To receive an e-mail notifi-
cation of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
i v I I i I v I in
Gross domestic product........ 1 -3.5 3.0 25 23 0.4 1.3 25 Percent change at annual rate:
Personal consumption Gross domestic product ........ 1 -35 3.0 25 23 0.4 13 25
a)é%%r;dltures g :138 ig ig gg 217 _?g ?2 Percentage points at annual rates:
"""""" Y : ) : ’ Y . Personal consumption
R P4 B4 B I v B 4 B =y I expenditures .. 2| -132| 144 185 248 147 049 172
Services ol 14 ool 1s 13 o8l 1s 30 GOOds......... 3| -069| 099 1.09| 187| 1.10| -038| 035
; . : : : : : : Durable goods . 4| -041| 053] 063 120 085 -042| 031
Gross private domestic | sol 179l sal 21l 38l el ad Nondurable goods 5| -028| 046 047| 067 025 004 004
t -25. : 2| 7. : : - Servi 6| -063| 046 075 061 036 087 138
Fixed investment... 8| -188| 26| 23 75 12| 92 137 Gm:;";?jate PR
Nonresidential .. 9| -17.8 44 1.3 8.7 2.1 10.3 16.3 :
Structures..... 10| -212| -158| 42| 105 -143| 226| 133 imvest g ‘3-61 agg é;‘é 'gg; g-‘" ‘1’(7)9 ?gg
Equipment and software 11| -160| 146 141 81| 87| 62| 174 ixed investment.. -2 0 : : 151 107
Residential 12 Nonresidenti 9| -2.05 0.42 1.04 0.82 0.20 0.98 1.54
i e : ' : : i : Structures 10| -085| -051| 0.10| 026 -040| 054 034
Change in private inventories...... 13- Equipment 11| —120| 093| o094 o056 060 044 120
Net exports of goods and services | 14| ... Residential................. 12| -072| -0.11| -076| 006 -0.06| 009| 0.05
Exports... ]g _12'3 }12 128 gg 132 gg i-g Change in private inventories ... | 13| -084| 164| 086 -1.79| 032| -028| -1.08
17 351 sol 128l a7l 17| 62| 24 Net exports of goods and services| 14| 1.41| -051| -0.68| 1.37| -034| 024| 022
18l sl 5| 123l 23| 83l 11l 19 Exports ... L 15| 148 131 121 098] 101| 048 055
10| 56| 118l 124] 08| 95| 18| 18 Goods. 16| -1.04| 112| 075 079 094| 024| 045
00| -35| 29| 118 104l 22| 04| 24 Service 17| -043| 019 o046 018 007| 024 010
- : i : : : : Imports... 18| 229 -182| -1.89| 039| -135| -0.24| -034
Government consumption Goods 19| 219| -174| -158| 008 -129| -023| -027
expenditures and gross T L I L Services... 20| 010| -0.08| -031| 031| -006 -001| -0.07
Federal 22 6.0 45 32| -30 -94 1.9 2.0 G°e"f';'e‘:‘d°it"dr°e‘;";“dmgp£gg
23| 58| 33 57| -59| -126| 70| 48 ¢
Nondefense . 24| 65 71| -8 31| -27| 76| -37 21 0341 0141 020 -058 -123) -0.18) 0.00
State and local 25| -09| -18| -05| -27| -34| -28 -13 Federal 2| 045 037 026 -026| -082] 016 016
X National defense.. 23| 030 o018 031| -034| -074] 037| 026
Addendum: Nondefense ... 24| 016 019 -005| 009 -0.08| -022| -0.10
Gfggﬁ adrgmeS"C product, current | 25l aal 39l 42| a wl 50 State and local 25| -011| -023| -0.06| -033| -0.41| -034| -0.16
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1] [\ | Il 1] 1} \% | ] I}
Gross domestic product 11 100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.782 Gross domestic product 11109.732| 111.000 | 111.162 | 111.699 | 112.390 | 113.091 | 113.797
Personal consumption Personal consumption
expenditures . 2| 102.657 | 104.741 | 105.038 | 105.962 | 106.511 | 106.693 | 107.338 expenditures 2| 109.169| 111.112| 111.136 | 111.673 | 112.747 | 113.666 | 114.331
00dS......... 3] 100.693 | 105.006 | 105.333 | 107.452 | 108.700 | 108.272 | 108.657 Goods......... 3| 103.209 | 104.837 | 104.497 | 105.367 | 107.412 | 108.752 | 109.533
Durable goods 4| 98.660 | 105.782 | 106.294 | 110.600 | 113.710 | 112.180 | 113.320 Durable goods 4] 92.901| 91.348| 91.058| 90.507| 90.362| 90.745| 90.626
Nondurable goods .. 5| 101.536 | 104.501 | 104.733 | 105.839 | 106.249 | 106.306 | 106.362 Nondurable goods .. 5(109.301 | 112.748 | 112.379 | 114.092 | 117.463| 119.383 | 120.710
Services . 6| 103.644 | 104.628 | 104.912 | 105.250 | 105.453 | 105.941 | 106.716 Services. 6| 112.353| 114.465| 114.682 | 115.037 | 115.574 | 116.260 | 116.861
Gross private domestic Gross private domestic
investment 7| 66.944| 78.945 | 81.333| 79.848| 80.600  81.869| 82.705 investment.... 71 106.401| 104.743 | 104.755 | 105.199 | 105.755 | 106.342 | 106.550
Fixed investment. 8| 75.688| 77.667| 78.380| 79.812| 80.052| 81.829| 84.494 Fixed investment. 8| 106.305 | 104.843 | 104.826 | 105.035 | 105.412 | 106.039 | 106.338
Nonresidential 9| 93.755| 97.913| 99.725| 101.822 | 102.342 | 104.889 | 108.923 Nonresidential. 9| 107.106 | 105.373 | 105.424 | 105.536 | 105.909 | 106.560 | 106.969
Structures... .| 10| 104.426| 87.883| 88.169| 90.399| 86.974| 91.511| 94.409 Structures ... .| 10| 122.490| 121.117 | 121.399 | 122.475| 123.982 | 125.835 | 127.326
Equipment and software | 11| 89.367 | 102.393 | 104.873| 106.925| 109.174 | 110.839 | 115.380 Equipment and software | 11| 101.496 | 99.634 | 99.595| 99.406| 99.446| 99.743| 99.834
Residential...........cccccuuuue 12| 44.587| 42.681| 41.427| 41.684| 41428 41.855| 42.108 Residential.........cccccvevueae 121 102.637 | 102.214 | 101.941 | 102.563 | 102.958 | 103.479 | 103.290
Change in private inventories | 13 Change in private inventories | 13
Net exports of goods and Net exports of goods and
services 14 services 14
Exports... 15| 114.479 | 127.444 | 129.101 | 131.551 | 134.061 | 135.240 | 136.575 Exports .. 15| 105.959 | 110.617 | 110.461 | 112.757 | 115.725| 118.182 | 118.799
Goods. 16| 112.417 | 128.564 | 130.096 | 132.984 | 136.363 | 137.206 | 138.783 Goods 16| 104.524 | 109.690 | 109.386 | 112.396 | 115.859 | 118.572 | 119.066
Services . 17| 119.041| 125.030 | 126.961 | 128.433 | 128.977 | 130.926 | 131.709 Services. 171 109.146 | 112.669 | 112.865 | 113.494 | 115.282 | 117.125 | 118.032
Imports ... 18| 91.372| 102.821 | 105.708 | 105.091 | 107.207 | 107.573 | 108.087 Imports... 18] 106.571| 113.032 | 111.994 | 114.271| 119.370 | 122.949 | 122.697
Goods. 19| 88.174| 101.248 | 104.206 | 104.065 | 106.464 | 106.875 | 107.361 Goods 191 105.396 | 112.607 | 111.378 | 113.780 | 119.647 | 123.632 | 123.341
Services . 20| 108.576 | 111.742| 114.282| 111.185| 111.798 | 111.918| 112.588 Services. 20| 111.541| 114.560 | 114.431 | 116.066 | 117.261 | 118.754 | 118.699
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21 107.161| 107.886 | 108.457 | 107.691 | 106.076 | 105.837 | 105.838 investment 21| 114.883 | 117.445 | 117.444 | 118.341 | 119.910 | 121.146 | 121.591
Federal ....... 22| 117.479 | 122.782| 124.138 | 123.197 | 120.195| 120.769 | 121.359 Federal....... 22| 111.000 | 113.653 | 113.759 | 114.331 | 115.827 | 116.902 | 117.422
National defense. 23| 118.090 | 121.942| 123.698 | 121.846 | 117.822 | 119.841| 121.256 National defense. 23| 111.402 | 114.046 | 114.093 | 114.802 | 116.576 | 117.672 | 118.148
Nondefense..... 24| 116.200 | 124.508 | 125.038 | 125.985 | 125.111 | 122.665| 121.529 Nondefense ... 241110.188 | 112.860 | 113.083 | 113.380 | 114.333 | 115.367 | 115.977
State and local.... 25(101.378| 99.557| 99.689| 99.020| 98.177| 97.488| 97.161 State and local.... 25| 117.214| 119.704 | 119.627 | 120.757 | 122.372 | 123.721 | 124.108
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1] [\ | Il 1] 1] I\ | Il 1]
Gross domestic product 1/13,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 | 15,012.8 | 15,198.6 Gross domestic product 1112,703.1|13,088.0 | 13,139.6 | 13,216.1 | 13,227.9 | 13,271.8 | 13,352.8
Personal consumption Personal consumption
expenditures . 2| 9,866.1|10,245.5 | 10,276.6 | 10,417.1 | 10,571.7 | 10,676.0 | 10,803.4 expenditures 2| 9,037.5| 9,220.9| 9,247.1| 9,3284| 9,376.7 9,392.7| 9,449.5
Goods......... 3| 3,197.5| 3,387.0| 3,386.5| 3,483.4| 3592.2| 3622.7| 3,661.7 Goods......... 3| 3,098.0| 3,230.7| 3,240.8| 3,306.0| 3,344.4| 3331.2| 3,343.1
Durable goods 4] 1,029.6| 1,085.5| 1,087.5| 1,124.7| 1,1545| 1,143.8| 1,153.9 Durable goods 41 11083 1,188.3| 1,194.1| 12424 1277.4| 1,2602| 1,273.0
Nondurable goods.. 5| 2,167.8| 2,301.5| 2,299.0| 2,358.7 | 2,437.8| 2,478.9| 2,507.8 Nondurable goods .. 5| 1,983.4| 2,041.3| 2,045.8| 2,067.4| 2,075.4| 2,076.6| 2,077.7
Services . 6| 6,668.7| 6,858.5| 6,890.1| 6933.7| 6979.4| 7,053.3| 7,141.7 Services 6| 59355/ 5991.8| 6,008.1| 6,027.5| 6,039.1| 6,067.0| 6,111.4
Gross private domestic Gross private domestic
investment 7| 1,546.8| 1,795.1| 1,850.5| 1,818.0| 1,853.1| 1,895.3| 1,918.1 investment.... 7| 14542 1,714.9] 1,766.8| 1,734.5| 1,750.9| 1,778.4| 1,796.6
Fixed investment. 8| 1,707.6| 1,7282| 1,7438| 1,779.3| 1,791.1| 1,841.7| 1,907.0 Fixed investment. 8| 1,606.3| 16484 1,6635| 1,693.9| 1,699.0| 1,736.7| 1,793.2
Nonresidential 9| 1,353.0| 1,390.1| 1,416.5| 1,447.9| 1,460.5| 1,506.0| 1,569.9 Nonresidential. 9| 12632 1.319.2| 1,3436| 1371.9| 13789| 1,4132| 14675
Structures... .| 10| 449.9| 3744| 376.6| 389.6| 3795| 4052| 423.0 Structures ... .| 10| 3673/ 309.1| 310.1| 3180| 3059| 321.9| 3321
Equipment and software | 11 903.0| 1,015.7| 1,039.9| 1,058.3| 1,081.0| 1,100.8| 1,146.9 Equipment and software | 11 889.7| 1,019.4| 1,0441| 1,064.5| 1,086.9| 1,1035| 1,148.7
Residential...........cccccuvuun 12 354.7| 338.1 327.3| 3313 330.6| 3357 337.1 Residential..........c.ccccvuvenee 12 345.6 330.8 321.1 323.1 3211 3244\ 3263
Change in private inventories | 13| -160.8 66.9| 106.7 38.7 62.0 53.6 1.1 Change in private inventories | 13| -144.9 58.8 923 38.3 49.1 39.1 5.4
Net exports of goods and Net exports of goods and
services. 14| -391.5| -516.9| -540.3| -500.2| -571.3| -597.1| -572.8 services 14| -358.8| -421.8| -458.7| -414.2| -4244| -416.4| -409.4
Exports 15| 1,583.0| 1,839.8| 1,860.6| 1,935.3| 2,024.1| 2,085.3| 2,116.9 Exports .. 15| 1,494.0| 1,663.2| 1,684.8| 1,716.8| 1,749.6| 1,765.0| 1,782.4
Goods. 16| 1,064.7| 1,277.8| 1,288.9| 1,353.8| 1,431.0| 1,473.5| 1,496.7 Goods 16| 1,0186| 1,164.9| 1,178.8| 1,204.9| 1,235.6| 1,243.2| 1,257.5
Services . 17 5184 | 562.0 5716| 5815 593.2 611.7 620.2 Services. 17 4749| 498.8 506.5 512.4 5146| 5224| 5255
Imports ... 18| 1,974.6| 2,356.7| 2,400.9| 2,435.5| 2,595.4 | 2,682.4| 2,689.7 Imports... 18] 1,852.8| 2,0850| 2,1435| 2,131.0| 2,1739| 2,181.4)| 2,191.8
Goods. 19| 1,587.3| 1,947.3| 1,982.7| 2,022.8| 2,176.2| 2,257.3| 2,262.3 Goods 19| 1,506.0| 1,729.3| 1,779.8| 1,777.4| 1,818.4| 1,8254| 1,833.7
Services . 20| 387.3| 4094 4182| 4127 4193 4251 4274 Services. 20| 3472| 3574| 3655 3556 3575 357.9| 360.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21| 2,917.5| 3,002.8| 3,018.7| 3,020.2| 3,014.4 | 3,038.6| 3,049.8 investment 21| 2,539.6 | 2,556.8 | 2,570.3| 2,552.1| 2,513.9 | 2,508.2| 2,508.2
Federal ....... 22| 1142.7| 12228 12375 1,234.3| 1219.9| 1237.1| 1,2487 Federal....... 22| 1,029.5| 1,075.9| 1,087.8| 1,079.6| 1,0563.3| 1,058.3| 1,063.5
National defense. 23| 7749| 8192 831.3| 823.9| 809.0) 830.6| 8439 National defense. 23| 695.6| 7183 7286| 717.7| 6940 7059 7143
Nondefense..... 24| 367.8| 4036| 4062 410.3| 4109 406.5| 404.9 Nondefense ... 24| 3338| 357.7| 359.2| 361.9| 3594 3524| 3491
State and local.... 25| 1,774.8| 1,780.0| 1,781.2| 1,786.0| 1,794.4| 1,801.5| 1,801.1 State and local.... 25| 1514.2| 1,487.0| 1,488.9 | 1,478.9| 1466.4| 1,456.1| 14512
Residual 26 343 8.5 7.3 -79| -211 -176| -256

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



Table 1.1.7. Percent Change From Preceding Period
in Prices for Gross Domestic Product
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Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1l \% | Il 1l Il] \% | Il 1}
Gross domestic product 1 11 1.2 14 1.9 25 25 25 Percent change at annual
Personal consumption rate:
gxpednditures. % tz)g }g (1) g :133 gg 153(13 gg Gross domestic product 1 1.1 1.2 14 19 25 25 25
000S ... -2. X . X . . . ;
Durable goods 4l 18| 7| 25 24| -08| 17| -o5  Percentage pointsatannual
Nondurable goods .. 5 -2.9 32 24 6.2 124 6.7 45 Persone;l consumption
. Services o M R e R expenditures 2| o01s| 125| o7| 137 273) 233|168
10ss private domestic Goods........ 3| -061| 036 020 079 185 121| 070
investment noo-1ep el 09 A7 21y 220 08 Durable goods 4| -014| -013| -019| -018| -005| 013 -0.04
Fixed investment. 8l 12y —t4p 05 08 14 24) 1] Nondurable goods 5| -047| 049 038) 097 189 107 074
Nonresidential . 9 -0.6 -16 05 0.4 14 25 15 Services " 6 0'75 0.89 0'51 0'59 0.88 112 0'98
Structures .| 10 -2.6 -1.1 25 3.6 5.0 6.1 4.8 Gross private domestic ! : ’ : : ' ’
Equi t and soft 1 0. -1 -0. -0. .2 12 4
Resiontal. e | 12 -3.3 -0.?1 o.g gg (1).5 20 -8.7 investment.... 7\ -013) -0.18/ 009 020 026/ 028 010
Change in private inventories | 13 Fixed investment. 8| -016| -047| 006 009 0.17| 029 0.14
N f goods and Nonresidential. 9| -006| -0.16 0.04 0.04 0.14 0.25 0.16
et exports of goods an " Structures .. .| 10| -010| -003| 007| o0f0| 043 016/ 013
Bxgors . 15| B TS s S RS S gl | f2| -0d0| 003 001 005 000 005 -00p
Services 17 o5 3 06 25 65 65 31 Ne(‘izi:%e;t:zfn;iti;zv::;ones 13 0.03| -0.01 0.04 0.11 0.09| -0.01 -0.04
| ts... 1 -10. Al -2.2 4 19.1 12. -0.
mpG%rosd& 12 _12.461 2 sl 30 2.9 2213 14_8 _88 services 14| 113] -038| 043 -026| -157| -093 044
Services . 20| -22 27 16 5.8 4.2 52| 02 EX%%%Z; 12 :gg; 82(2) 882 (1)8; Hg 8;? 8?3
G e amires and troos Services. 17| -008| 012 002| 009 025 026 013
ol o3 22 es ar sa 4z 15 ET Bl 1w a0 am) 2wl 2k o
Federal ... 21 02f 24p Al 200 53 381 18 Senvices 20| 006| -008| -005 -016| -012| -0.14| 001
National defense. 23 -0.7 24 0.9 25 6.3 38 1.6 ) . ’ ' ' ’ ' ’ ’
Nondefense.... 24 09 2.4 15 1.1 34 37 21  Government consumption
State andlocal... % 04 21 07 88 55 45 13 ﬁfvpeeslmlg:]rles and gross 21 -0.07 0.46 0.19 0.63 1.08 0.84 0.30
Addenda: el orod P o 1l 2 ) Federal...... 2| -002| 020 010 017 043 031 015
ross national produt........ : : 1 : 5 5 National defense. 23| -004| 013 005 014 034 021| 009
Implicit price deflators: Nondefense ... 24 0.02 0.07 0.04 0.03 0.09 0.10 0.06
Gross domestic product ' 27 1.1 1.2 1.3 1.8 2.7 2.6 25 State and local.... 25| -0.05 0.26 0.10 0.46 0.65 0.53 0.15
Gross national product 28 1.0 1.1 1.3 1.8 27 26
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2005=100] [Percent]
Seasonally adjusted 2010 2011
Line | 2009 2010
Line | 2009 2010 2010 2011 1} \% | Il 1}
Il \% | Il 1l Gross domestic product 1| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0
Personal consumption
Gross domestic product 11109.729 | 110.992 | 111.156 | 111.644 | 112.398 | 113.118 | 113.823 expenditures P 2 70.8 70.5 70.4 70.6 711 7141 7141
Personal consumption Goods......... 3 22.9 23.3 23.2 23.6 242 241 241
expenditures . 21109.169 | 111.112| 111.133| 111.670 | 112.744 | 113.663 | 114.328 Durable goods 4 7.4 75 7.4 7.6 7.8 7.6 7.6
Goods........ 3| 103.209 | 104.836 | 104.495 | 105.365 | 107.410 | 108.750 | 109.531 Nondurable goods .. 5 15.6 15.8 15.7 16.0 16.4 16.5 16.5
Durable goods 4] 92901 | 91.347| 91.076| 90.527 | 90.381| 90.765| 90.645 Services 6 47.8 472 472 47.0 46.9 47.0 47.0
Nondurable goods . 5| 109.301 | 112.748 | 112373 114.086 | 117.457 | 119.377| 120.705  Gross private domestic
Services . 6| 112.353 | 114.465 | 114.680 | 115.035 | 115.571| 116.257 | 116.859 investment.... 7 11.1 12.4 12.7 12.3 12.5 12.6 12.6
Gross private domestic Fixed investment. 8 12.3 11.9 11.9 12.1 12.0 12.3 125
investment 71 106.368 | 104.678 | 104.740 | 104.811 | 105.838 | 106.569 | 106.766 Nonresidential. 9 9.7 9.6 9.7 9.8 9.8 10.0 10.3
Fixed investment. 8| 106.305 | 104.843 | 104.830 | 105.042 | 105.420 | 106.046 | 106.345 Structures .. .10 3.2 2.6 2.6 2.6 2.6 2.7 2.8
Nonresidential 9] 107.106 | 105.373 | 105.427 | 105.544 | 105.917 | 106.567 | 106.976 Equipment and software | 11 6.5 7.0 71 7.2 7.3 7.3 75
Structures... .| 10] 122490 | 121.117 | 121.426 | 122.534 | 124.041 | 125.895 | 127.386 Residential............cc.co....... 12 25 2.3 22 22 2.2 22 22
Equipment and software | 11| 101.496 | 99.634 | 99.603| 99.415| 99.455| 99.753| 99.843 Change in private inventories | 13 -12 0.5 0.7 0.3 0.4 0.4 0.1
Residential................. .| 12102637 | 102214 101.946 | 102568 | 102.963| 103.484 | 108.295  Net exports of goods and
Change in private inventories | 13 services .... 14| 28 -36| -37| -34| -38 40 -38
Net exports of goods and Exports .. 15 1.4 12.7 12.7 13.1 13.6 13.9 13.9
services 14 Goods 16 7.6 8.8 8.8 9.2 9.6 9.8 9.8
Exports... 15| 105.959 | 110.617 | 110.430 | 112.726 | 115.693 | 118.149 | 118.765 Services. 17 3.7 3.9 3.9 39 4.0 4.1 4.1
Goods. 16| 104.524 | 109.690 | 109.345| 112.354 | 115.816 | 118.527 | 119.022 Imports... 18 14.2 16.2 16.4 16.5 175 17.9 17.7
Services . 171 109.146 | 112.669 | 112.852 | 113.481 | 115.269 | 117.112| 118.018 Goods 19 1.4 13.4 13.6 13.7 14.6 15.0 14.9
Imports ... 18] 106.571 | 113.032 | 112.005 | 114.289 | 119.389 | 122.969 | 122.717 Services. 20 2.8 2.8 29 2.8 2.8 2.8 2.8
Goods. 19| 105.396 | 112.607 | 111.397 | 113.807 | 119.676 | 123.662 | 123.371 Government consumption
Services . .| 20| 111.541| 114.559 | 114.431| 116.068 | 117.261 | 118.756 | 118.700 expenditures and gross
Government consumption investment 21 20.9 20.7 20.7 20.5 20.3 20.2 20.1
expenditures and gross Federal....... 22 8.2 8.4 85 8.4 8.2 8.2 8.2
investment. 21| 114.883 | 117.445 | 117.444 | 118.340 | 119.910 | 121.146 | 121.591 National defense. 23 5.6 5.6 5.7 5.6 5.4 55 5.6
Federal ....... 22| 111.000 | 113.653 | 113.756 | 114.327 | 115.824 | 116.898 | 117.419 Nondefense .... 24 2.6 2.8 2.8 2.8 2.8 2.7 2.7
National defense. 23| 111.402 | 114.046 | 114.091 | 114.799 | 116.573 | 117.669 | 118.145 State and local.... 25 12.7 12.3 12.2 121 12.1 12.0 11.9
Nondefense..... 241 110.189 | 112.860 | 113.079 | 113.376 | 114.329 | 115.363 | 115.973
State and local.... 25| 117.214 | 119.704 | 119.629 | 120.759 | 122.374 | 123.723 | 124.110
Addendum:
Gross national product......... 26| 109.717 | 110.971 | 111.133 | 111.623 | 112.379 | 113.106 | .............
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

[Percent]
2010 2011
Line
1 v Il 1l
Gross domestic product 1 35 3.1 22 1.6 16
Personal consumption expenditures 2 2.2 3.0 2.8 2.2 22
Goods 3 338 58 5.4 4.0 32
Durable goods 4 52 10.9 113 7.8 6.6
Nondurable goods 5 32 35 27 23 1.6
Services 6 14 1.6 15 1.4 17
Gross private domestic i it 7 255 14.0 74 29 1.7
Fixed investment 8 44 74 74 5.0 7.8
Nonresidential 9 77 111 10.0 8.0 9.2
Structures 10 -12.6 -1.8 15 49 741
Equipment and software 1 17.6 16.6 134 9.2 10.0
Residential 12 -78 -6.3 -29 -6.9 1.6
Change in private inventorie: 13
Net exports of goods and services 14
Exports 15 12.5 8.8 8.9 7.3 5.8
Goods 16 15.1 10.5 10.1 77 6.7
Services 17 72 50 6.2 6.2 37
Imports 18 15.9 10.7 9.6 47 23
Goods 19 18.5 12.7 1.5 5.6 3.0
Services 20 49 1.9 14 06 -15
Government consumption expenditures and gross i 21 0.6 0.1 =11 =22 -2.4
Federal 22 42 29 -0.3 -2.0 2.2
National defense 23 2.7 1.5 -2.0 -1.8 -2.0
Nondefense 24 75 57 31 24 28
State and local 25 -17 -17 -15 -2.3 -25
Addenda:
Final sales of domestic product 26 1.3 24 22 1.9 24
Gross domestic purchases 27 4.2 36 2.6 1.4 1.2
Final sales to domestic purchaser. 28 2.1 29 25 1.7 1.9
Gross national product 29 38 32 26 2.0 s
Real disposable personal income 30 3.0 35 26 14 0.4
Price indexes (Chain-type):
Gross domestic purchases 31 1.4 1.4 1.9 2.6 29
Gross domestic purchases excluding food and energy ™. 32 1.3 1.2 1.4 1.8 2.0
Gross domestic product 33 1.4 1.6 1.8 2.1 24
Gross domestic product excluding food and energy ' 34 14 1.3 15 1.8 2.1
Personal consumption expenditures 35 15 1.3 1.8 25 29
Personal consumption expenditures excluding food and energy ...........cccccceiiiunnviinnas 36 1.3 1.0 1.1 1.3 1.6
Market-based PCE 2 37 1.2 1.1 1.7 26 3.0
Market-based PCE excluding food and energy 2 38 1.0 0.7 0.9 1.3 16

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corre-
sponding price indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I} \% | Il 1l
Gross domestic product 1 -35 3.0 25 23 0.4 13 25
Final sales of domestic product 2 2.6 14 1.7 42 0.0 1.6 36
Change in private inventorie: 3
Goods 4 -5.9 1.7 7.9 5.9 4.9 -0.6 27
Final sales 5 27 5.1 48 13.2 38 0.4 6.8
Change in private inventorie: 6
Durable goods 7 -11.0 16.2 8.8 3.0 10.0 3.0 10.9
Final sales 8 6.4 6.7 7.7 13.9 5.3 48 10.8
Change in private inventories ' 9
Nondurable goods 10 -0.1 7.3 6.9 9.1 -0.1 -4.3 -54
Final sales 11 15 34 1.8 125 22 4.0 27
Change in private inventories ' 12
Services 2 13 -0.5 1.1 1.5 1.0 -0.1 1.8 1.9
Structures 14 -16.9 -8.8 -8.0 1.0 -13.1 5.0 6.7
Addenda:
Motor vehicle output 15 -245 27.4 14.9 -17.4 59.2 -4 2.7
Gross domestic product excluding motor vehicle output 16 -3.0 2.6 2.2 2.9 -0.7 15 25
Final sales of computers 3 17 1.3 20.5 72.7 64.2 147 13.0 40.7
Gross domestic product excluding final sales of COMPULETS ...........c.ccovecvvvicinririirinciniinns 18 -35 29 22 2.1 0.3 1.3 23
Gross domestic purchases excluding final sales of computers to domestic purchasers 19 -4.5 32 3.0 0.7 0.7 0.7 2.0
Final sales of domestic product, current dollars 20 -16 2.6 3.1 6.1 25 42 6.2

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North Amer-
ican Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.



Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

National Data

November 2011

Table 1.2.3. Real Gross Domestic Product by

Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted at annual rates

Seasonally adjusted

Line | 2009 | 2010 2010 2011 Line| 2009 | 2010 2010 2011
I v I in i v I I i
Percent change at annual rate: Gross domestic product ...... 1]100.635 [103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.782
Gross domestic product....... 1| 35| 30 25 23| 04| 13| 25 Final sales of domestic
X PIOAUC, ..o 21102224 103.626 | 103.762 | 104.841 | 104.850 | 105.275 | 106.206
Percentage points at annual Change in private
ratesl::inal sales of domesic inventories .. O PN SOOI DOV DRRTN BT I
_ 4]102.615|114.630 | 115.570 | 117.244 | 118.667 | 118.481 |119.271
2| -264] 139 165 414 004 162) 354 5(108.942| 114.483 | 114.326 | 117.933 | 119.039 | 119.156 | 121.125
_ - _ LY T O POl B Bl B
0841641 086 -179) 032 -028) -1.08 7|798.122 | 114.027 | 115.957 |116.812 | 119.638 |120.538 | 123.697
e -156) 3011 212) 163 136 -0.17| 076 8/106.442 | 113.588 | 114.218 | 118.004 | 119.551 [120.962 | 124.098
- = PP NS O DU I IO I

Change in private inventories
Durable goods ...

-0.84 164 086 -1.79 032| -028| -1.08
-1.55 2.06 1.20 0.42 1.37 0.43 1.51

3
4
5/ -0.72 1.37 1.26 3.4 1.04 0.11 1.84
6
7
8

Final sales -0.90| 0091 1.03| 183 073 067 1.47
Change in private inventories ' 9| -0.65 1.15 017 -1.41 063| -0.23 0.04
Nondurable goods .. 10| -0.01 0.95 0.92 120] -0.01| -0.61| -0.75
Final sales 1 019 046 023| 158 030 -055| 037
Change in private inventories ' | 12| -0.20| 049 069 -0.38 -0.31| -0.05| -1.12
SerViCes 2. 13| -0.34| 072 098 065 -0.05 1.18| 1.26
Structures ..........cccooooorrvrvvviiiiiis 14| -159| -069| -059| 007 -0.95 033 045
Addenda:
Motor vehicle output.................... 15| -0.55 0.49 0.33| -043 1.08| -0.10 0.07

Gross domestic product excluding
motor vehicle output
Final sales of computers 3..
Gross domestic product excluding
final sales of computers..

16| -2.93 2.54 2.18 278 -0.73 1.44 2.40
17 0.01 0.10 0.29 0.29 0.08 0.07 0.21

18| -3.49 2.93 2.22 2.06 0.27 1.26 2.25

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

Nondurable goods .. 10|107.470|115.326 | 115.214 [ 117.745 | 117.727 | 116.432 | 114.828

Final sales o1 11]111.498 | 115.328 | 114333 | 117.752| 118.405 | 117.206 | 118.000
Change in private inventories ' | 12| ..o [wrenvereens | eerevrmnenns [ cvvrverinnne [evmnnnreenns | v | ceveininenns
Services 2. 13/105.001 | 106.133 | 106.432 | 106.696 | 106.676 | 107.158 | 107.672
Structures..............ccccoooennnnnrvviiinnnns 14| 71.283| 65.018 | 64.862 | 65.029 | 62.784 | 63.555  64.599
Addenda:
Motor vehicle output .................... 15| 60.751| 77.389| 80.391| 76.651| 86.102| 85.215| 85.790

Gross domestic product
excluding motor vehicle output | 16 |101.874 | 104.505 | 104.833 | 105.573 | 105.377 | 105.764 | 106.408
Final sales of computers °........... 17|177.437|213.841 | 222.124 | 251.452 | 260.231 | 268.303 | 292.235
Gross domestic product
excluding final sales of
COMPULETS....ooovvvrrrrivieeeeraanns 181100.296 | 103.250 | 103.636 | 104.168 | 104.240 | 104.569 | 105.156
Gross domestic purchases
excluding final sales of
computers to domestic

PUIChASENS.......ooervveeriirriiaes 19| 97.312|100.471|101.124|101.311 | 101.477 | 101.661 | 102.171

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.5. Gross Domestic Product by Major Type of Product

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 2010 2010 2011
1l v | I 1l 1l \% | I il
Gross domestic product....... 1(109.732 |111.000 | 111.162 | 111.699 | 112.390 | 113.091 | 113.797 Gross domestic product 1(13,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 | 15,012.8 | 15,198.6
Final sales of domestic Final sales of domestic
Product .........cocvviieniiinnes 21109.703 |110.981 | 111.140 | 111.647 | 112.315| 113.021 | 113.740 ProduCt..........ccvveruees 2114,099.8 | 14,459.6 | 14,498.8 | 14,716.3 | 14,805.8 | 14,959.2 | 15,187.4
Change in private Change in private
inventories [ OSSO SSPURPTOTEN FOVPPUUPPO DUPOUOOIN PPURRTOROR IVPPIORRTORN PPN inventories .. 3| -160.8 66.9| 106.7 38.7 62.0 53.6 11.1
41101.426 | 100.673 | 100.842 | 101.429 | 101.655 | 101.888 | 102.805 Goods ........... 4| 3,617.0| 4,009.9| 4,050.0| 4,126.1| 4,193.8| 4,199.4| 4,265.2
Final sales .. 51101.224 1 100.537 | 100.693 | 101.181|101.329 | 101.574 | 102.532 Final sale: 5| 3,777.8| 3943.0| 3943.4| 4,087.4| 4,131.8| 4,1458| 42541
Change in private inventories [ SN U SOOI DU OSSO IS I Change in private
Durable goods ... 7| 95.991| 94.263| 94.156| 93.807 | 93.554 | 93.609 | 93.641 inventories .. 6| -160.8 66.9 106.7 38.7 62.0 53.6 111
Final sales .. 8| 95.833| 94.248| 94.137| 93.770| 93.471| 93.519| 93.555 Durable goods 7| 1,797.8| 2,0561.5| 2,084.1| 2,091.3| 2,136.8| 2,154.1| 2,211.4
Change in p (11 FSUSOROSIOR UPIPPOROIR FOPOPPRPOTORN PPROORPOPIN FOUSOOPOROURIN BUPPORPPROTN NPT Final sales.. 8| 1,911.4| 2,006.0| 2,015.0| 2,073.6| 2,094.1| 2,119.9| 2,175.7
Nondurable goods .. 10|108.058 | 108.430 | 108.930 | 110.654 | 111.466 | 111.921 | 113.972 Change in p
Final sales 11/107.858 | 108.221 | 108.692 | 110.213|110.902 | 111.391 | 113.506 inventories ... 9| -1136 45.5 69.2 17.7 427 34.2 35.7
Change in private inventories ' | 12 | ..c..cuees [ coevevreins [eervvveereens [ corvinnnene [ormrrniennes | o | covereeens Nondurable goods .. 10| 1,819.2| 1,958.4| 1,965.9| 2,034.8| 2,057.0| 2,045.3| 2,053.8
SErVICES 2.......ovvvieriereieriienenns 13]112.709 | 115.100 | 115.267 | 115.741 | 116.629 | 117.499 | 118.081 EE:[']S:';S N 11] 1,866.4| 1,937.0| 1,928.4| 2,013.8| 2,037.7| 2,025.9| 2,078.4
SHUCHUES ... 141114.220(113.710 | 113.787 | 114.659 | 115.626 | 116.886 | 117.740 invgntorizs‘ 12| 472 214 375 21.0 19.3 194| -245
Addenda: Services 2 13| 9,211.9| 9,508.6| 9,549.1| 9,612.1| 9,684.1 9,800.4| 9,896.2
Mot hicle output .........cccccee.e. 1 7.714 1 100. 100.775 | 100.. 101.487|103.120 | 104. ’ ’ N D o DN o o
Grose domestic product 5|9 00,633 /100.775/100.856 | 101.487 108,120 104353 gt oty 14| 1,101 1,0080| 1,0064| 1,016.8| 989.9| 1,013.0] 1,037.2
excluding motor vehicle output | 16|110.119|111.350 | 111.513 | 112.062 | 112.756 | 113.431 | 114.123 Addenda:
Final sales of computers *........... 17| 51.761| 46.985| 46.419| 45.618| 44.120| 43.301| 41.737 Motor vehicle outpt ............ 15| 24941 326.2 339.4 323.8| 366.1 368.1 375.0
Gross domestic product Gross domestic product
excluding final sales of excluding motor vehicle
COMPULETS.....vveveniriieriiirieans 181110.217 | 111.554 | 111.724 | 112.278 | 113.001 | 113.722 | 114.463 OUPUL...eces 16|13,689.9 | 14,200.3 | 14,266.1 | 14,431.2 | 14,501.7 | 14,644.6 | 14,823.6
Implicit price deflator for final Final sales of computers %... | 17 70.9 77.6 79.8 88.9 88.9 90.0 94.5
sales of domestic product........ 19/109.703 |110.981 [111.136 | 111.642 | 112.311|113.017 | 113.736 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard COMPULETS....ooovvrnnens 18(13,868.1|14,449.0 | 14,525.6 | 14,666.1 | 14,778.9 | 14,922.8 | 15,104.1

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.6. Real Gross Domestic Product by

Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
[l \% | Il I
Gross domestic product 1 12,703.1 13,088.0 13,139.6 13,216.1 13,227.9 13,271.8 13,352.8
Final sales of domestic product 2 12,852.7 13,028.9 13,046.0 13,181.6 13,182.8 13,236.2 13,353.2
Change in private inventorie: 3 -144.9 58.8 923 38.3 491 39.1 5.4
Residual 4 4.7 0.3 1.3 -3.8 -4.0 -35 5.8
Goods 5 3,566.6 3,984.2 4,016.9 4,075.1 4,124.5 4,118.1 4,145.5
Final sales 6 3,732.1 3921.9 3,916.6 4,040.1 4,078.0 4,082.0 4,149.5
Change in private inventorie: 7 -144.9 58.8 92.3 38.3 49.1 39.1 54
Durable goods 8 1,873.2 2,176.8 2,213.6 2,230.0 2,2839 2,301.1 2,361.4
Final sales 9 1,994.5 2,128.4 2,140.2 2211.2 2,240.2 2,266.6 2,325.4
Change in private inventories ' 10 -105.9 415 62.6 16.4 37.4 29.8 30.9
Nondurable goods 1 1,683.7 1,806.8 1,805.1 1,844.7 1,844.4 1,824.2 1,799.0
Final sales 12 1,730.4 1,789.9 17744 1,827.5 1,837.6 1,819.0 1,831.3
Change in private inventories ! 13 -41.2 18. 31. 22.3 13.9 111 -21.2
Services 2 14 8,173.1 8,261.2 8,284.5 8,305.0 8,303.5 8,341.0 8,381.0
Structures 15 971.9 886.5 884.3 886.6 856.0 866.5 880.7
Residual 16 -19.7 -38.1 -37.9 -52.9 —-60.7 —62.2 -75.3
Addenda:
Motor vehicle output 17 254.5 324.2 336.8 321.1 360.7 357.0 359.4
Gross domestic product excluding motor vehicle output 18 12,432.7 12,753.8 12,793.8 12,884.2 12,860.3 12,907.5 12,986.0
Final sales of computers 3 19 137.0 165.1 171.5 194.1 200.9 207.1 225.6
Gross domestic product excluding final sales of COMPULETS .........c...ververevernereierirenns 20 12,582.9 12,953.5 13,002.0 13,068.7 13,077.7 13,119.0 13,192.6

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American
Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in private inventories is the difference between gross
domestic product and the sum of final sales of domestic product and of change in private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed
lines of goods, of services, and of structures.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
Il % | I 1l

Gross d tic product 1 -35 3.0 25 23 0.4 13 25
Busi ! 2 -4.9 3.9 3.7 3.2 0.3 1.7 3.6
Nonfarm 2 3 -5.1 4.0 35 338 0.9 1.8 338
Farm 4 15.1 -0.5 214 -29.8 -31.8 -97 -74
Households and institutions 5 -0.3 0.5 -0.5 -0.1 1.0 1.2 -14
Households 6 -1.0 0.2 -1.9 -15 09 -0.1 47
Nonprofit institutions serving households 2 7 0.6 1.3 14 1.7 1.1 27 28
General government * 8 1.9 0.5 -1.6 -0.4 -0.1 -0.6 -0.6
Federal 9 5.9 37 2.2 0.6 1.9 0.8 0.5
State and local 10 0.1 -0.9 -14 0.9 -1 -1.2 -1

Addendum:
Gross housing value added 11 0.1 0.4 -1.3 -1.3 1.6 1.0 -32

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
I v | I Il

Gross domestic product 1 100.635 103.684 104.093 104,699 104.792 105.140 105.782

Business ! 2 98.659 102519 103.077 103.899 103.986 104.420 105.352

Nonfarm 2 3 98.463 102.366 102.857 103.809 104.029 104.506 105.478

Farm 4 114.749 114.153 120.720 110.493 100.401 97.879 96.004

Households and institutions 5 107.738 108.245 108.219 108.191 108.449 108.761 108.375

Households 6 109.307 109.115 108.933 108.523 108.757 108.742 107.443

Nonprofit institutions serving households 2 7 105.642 107.035 107.207 107.660 107.949 108.670 109.435

General government * 8 105.824 106.364 106.281 106.170 106.137 105.986 105.830

Federal 9 110.750 114.802 114.934 115.095 115.650 115.877 116.021

State and local 10 103.700 102.729 102.553 102.324 102.037 101.721 101.436
Addendum:

Gross housing value added 1 112.389 112.858 112,751 112.374 112.831 113.119 112.197

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
1l % | 1 1l

Gross domestic product 1 109.732 111.000 111.162 111.699 112.390 113.091 113.797

Busi ! 2 108.262 109.636 109.758 110.427 111.147 111.909 112.581

Nonfarm 2 3 108.434 109.617 109.731 110.249 110.782 111.496 112.117

Farm 4 96.638 113.871 114.464 127.892 145.976 151.431 157.247

Households and institutions 5 113.124 112.743 113.106 112.930 113.357 113.623 114.594

Households 6 110.800 109.584 109.545 109.864 110.108 110.296 111.504

Nonprofit institutions serving households 2 7 116.344 17.117 118.031 117.181 117.856 118.229 118.884

General government * 8 116.052 118.403 118.616 119.047 119.833 120.602 121.252

Federal 9 113.855 117.048 117.269 117.596 118.617 119.437 120.117

State and local 10 117.036 118.982 119.191 119.673 120.342 121.085 121.720
Addendum:

Gross housing value added 1 111.529 110.507 110.466 110.791 111.125 111.329 112.475

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
Il v | I 1l

Gross domestic product 1 13,939.0 14,526.5 14,605.5 14,755.0 14,867.8 15,012.8 15,198.6

Busi ! 2 10,338.8 10,879.1 10,950.7 11,098.9 11,188.9 11,315.1 11,484.4

Nonfarm 2 3 10,225.7 10,746.5 10,809.6 10,954.7 11,038.0 11,161.4 11,327.3

Farm 4 113.1 1326 1411 1441 150.9 153.6 157.0

Households and institutions 5 1,836.0 1,838.4 1,843.9 1,840.5 1,851.9 1,861.6 1,870.8

Households 6 1,046.9 1,033.6 1,031.5 1,030.6 1,035.1 1,036.7 1,035.6

Nonprofit institutions serving households 2 7 789.1 804.8 812.4 810.0 816.8 824.9 835.3

General government * 8 1,764.1 1,809.1 1,810.9 1,815.6 1,827.0 1,836.1 1,843.3

Federal 9 553.2 589.6 591.3 593.8 601.9 607.2 6114

State and local 10 1,210.9 1,219.5 1,219.6 1,221.8 1,225.2 1,228.9 1,231.9
Addendum:

Gross housing value added 1 1,321.2 1,3145 1,312.8 1,312.3 1,321.5 1,327.4 1,330.1

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
I \% | Il I

Gross domestic product 1{12,703.113,088.0 | 13,139.6 | 13,216.1 | 13,227.9 | 13,271.8 | 13,352.8

Business '..... 2| 9,550.3 | 9,923.9| 9,977.9|10,057.5|10,065.9 | 10,107.9 | 10,198.1

Nonfarm 2 3| 9,430.8| 9,804.7| 9,851.7| 9,942.8| 9,964.0|10,009.6|10,102.8

41 1174 1165 1232 1127 1024 99.9 97.9

Households and institutions 5| 1,623.0| 1,630.6| 1,630.2| 1,629.8| 1,633.7| 1,638.4| 1,632.6

Households .............couuvnees 6| 9448| 9432| 9416| 938.1| 940.1| 940.0/ 9287
Nonprofit institutions serving

households 2 7| 6783| 6872 6883 6912 693.1| 697.7| 702.6

General government 8| 1,520.1| 1,527.9| 1,526.7 | 1,525.1| 1,524.6| 1,522.5| 1,520.2

Federal ........... 9| 4859| 5037| 504.3| 5050 507.4| 5084 509.0

State and local 10| 1,034.6| 1,025.0| 1,0232| 1,020.9| 1,018.1| 1,014.9| 1,012.1

Residual . 1 1 77 7. 5. 2 1 -0.3

Addendum:
Gross housing value added 12| 1,184.6| 1,189.5| 1,188.4| 1,184.4| 1,189.2| 1,192.3| 1,182.6

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011
1l \% | Il I}
Gross domestic product .................. 1 -35 25 2.3 0.4 13 2.5
Less: Exports of goods and services 21 94| 113 10.0 7.8 7.9 3.6 4.0
Plus: Imports of goods and services 3| -13.6 125 123 -23 8.3 14 19
Equals: Gross domestic purchases 4 -4.4 4 3.1 0.9 0.7 1.0 22
Less: Change in private inventories.... L3 FFSSUURPORN UOSUOPIUTEN IOVPPORPPPOS FOUSPPPOROPI SPPOPROOPN ESPPOOOPROOR IR

Equals: Final sales to domestic

pL
p

Addenda:
Final sales of domestic product...... 7 -26 14 1.7 42 0.0 16 36
Gross domestic purchases, current
AOMATS oo 8| 45 50 4.0 29 4.9 45 42
Final sales to domestic purchasers,
current dollars ... 9 -37 3.3 3.2 48 4.3 47 5.3

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1] \% | ] ] 1] \% | ] 1]

Gross domestic product.................. 1/100.635 |103.684 |104.093 [104.699 |104.792 105.140 |105.782 Gross domestic product......... - 1{109.732 {111.000 [111.162 [111.699 | 112.390 |113.091 |113.797
Less: Exports of goods and services 21114.479 |127.444 (129.101 |131.551 |134.061 |135.240 [136.575 Less: Exports of goods and services 21105.959 [110.617 |110.461 |112.757 |115.725 |118.182 |118.799
Plus: Imports of goods and services 3| 91.372(102.821 [105.708 |105.091 |107.207 |107.573 |108.087 Plus: Imports of goods and services 31106.571 [113.032 |111.994 |114.271 |119.370 {122.949 |122.697
Equals: Gross domestic purchases 4 97.796 101.160 |101.828 |102.064 |102.237 [102.504 |103.055 Equals: Gross domestic purchases 4109.803 |111.438 |111.456 |112.048 |113.147 |114.081 | 114.647
Less: Change in private inventories ... [ [FSUUSSSRRRR USRS [SVRUSURRISU OSSOSO OSSR IR Less: Change in private inventories ... L3 SOOI SVUURPORI VPPIORRPOORN FURPPTOROPORN DOPOURPRIOTEN IOVPPOORRTORN DRRRTO
Equals: Final sales to domestic Equals: Final sales to domestic

PUIChASErS ........coocorvriiiiriiii 6| 99.280101.091|101.502 |102.182 |102.276 [102.615 |103.436 purchasers ... 6/109.783 |111.426 |111.441 |112.006 [113.084 |114.024 | 114.602
Addendum: Addenda:

Final sales of domestic product...... 71102.224 {103.626 [103.762 |104.841 |104.850 |105.275 |106.206 Final sales of domestic product...... 71109.703 [110.981 |111.140 | 111.647 |112.315 |113.021 |113.740

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Implicit price deflator for final sales
to domestic purchasers..............

)

109.783 |111.426 {111.438 |112.003 |113.080 | 114.021 | 114.598

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 2011

1l \% | Il Il

Line | 2009 | 2010 2010 2011
Il v | 1 Il

Gross domestic product........ 1{13,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 | 15,012.8 | 15,198.6
Less: Exports of goods and

SEIVICES ..ovvvvivvveaeiiineiiiaens 2| 15830/ 1,839.8| 1,860.6| 19353 2,024.1| 2,085.3| 2,116.9
Plus: Imports of goods and

SBIVICES ...ooovrrrrvvvierisrienes 3| 1,974.6| 2,356.7| 2,400.9| 2,435.5| 2,595.4| 2,682.4| 2,689.7
Equals: Gross domestic

purchases............ccocooveeee. 4114,330.5 |15,043.4 | 15,145.8 | 15,255.2 | 15,439.1 | 15,609.9 | 15,771.4
Less: Change in private

inventories ......cooeriveiinns 5| -160.8 669 106.7 38.7 62.0 53.6 111

Equals: Final sales to

domestic purchasers ......... 6(14,491.3 |14,976.5 | 15,039.1 | 15,216.6 | 15,377.1 | 15,556.3 | 15,760.2
Addendum:
Final sales of domestic
Product ......cc.vvveeerervennes 7114,099.8 | 14,459.6 | 14,498.8 | 14,716.3 | 14,805.8 | 14,959.2 | 15,187.4

Gross domestic product ........
Less: Exports of goods and

12,703.1 |13,088.0 |13,139.6 |13,216.1 | 13,227.9 | 13,271.8 | 13,352.8

SEIVICES vvvveverrreerererieririns 2] 1,494.0| 16632 1,684.8| 1,716.8| 1,749.6| 1,765.0| 1,782.4
Plus: Imports of goods and

SEIVICES ..ovveuerrveericniiiiiins 3] 1,852.8| 2,085.0| 2,143.5| 2,131.0| 2,173.9| 2,181.4| 2,191.8
Equals: Gross domestic

purchases. 4113,051.6 [13,500.4 | 13,589.6 | 13,621.2 | 13,644.2 | 13,679.9 | 13,753.4
Less: Change i

iNVeNntories ..........ccocvvcirerenns 5| -144.9 58.8 923 38.3 49.1 39.1 5.4
Equals: Final sales to

domestic purchasers.......... 6(13,200.0 [13,440.7 |13,495.4 | 13,585.9 | 13,598.4 | 13,643.4 | 13,752.6
Addendum:

Final sales of domestic

Product.......ccceveereeivneenns 7/12,852.7|13,028.9|13,046.0 | 13,181.6 | 13,182.8 | 13,236.2 | 13,353.2

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

November 2011

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1] \% | Il ] Il \% Il ]
Gross domestic product.......... 1 -35 3.0 25 23 0.4 13 25 Percent change at annual rate:
Personal consumption Gross domestic product .......... 1 -35 3.0 2.5 2.3 0.4 13 25
a)é%%r;dltures. g ::138 ig ig gg i; _% f: Percentage points at annual rates:
""""" ' ' ’ . i ’ ’ Personal consumption
Durable goods 4 -5.4 7.2 8.8 17.2 11.7 -5.3 41 ¥
Motor vehicles and parts 5| -70| 23| 86| 371 158 -255| -33 expenditures 2| -182| 144 185 248 147 049 172
Furnishings and durable 000 ... 3| -069| 099 1.09| 187 110 -038 035
household equipment......... 6| -84 8.1 34 8.9 35 3.1 46 Durable goods 4] 0411 053] 063 120 085 -042) 031
Recreational goods and I;_/Ioto_r K_ehn:les gr&d p%rlts 5| -0.17 0.05 0.19 0.76 0.37| -0.74| -0.08
. _ urnishings and durable
Oter oo’ ioATy 128 an ) 188 89 1ad household equipment...... 6| -015| 013 o6 o014 006 005 o008
1 ’ : : ) ’ y Recreational goods and
N o T S| 18| 28] 301 48] 16 021 02 vehicles 7| -004 027 o027| o024| 032 020 026
purchased o of rmisos Other durable good 8| -006| 007| 011 005 010 007 005
consumption 10! -13 24 34 48 08 12 04 Nondurable goods .. 9| -0.28 0.46 0.47 0.67 0.25 0.04 0.04
Clothing and footwear ......... | 11| -47| 58| 04| 124 31| 22| -84 FOSgrgﬂgsZ%"gfgﬁ s
Gasolne and other ey |l Gl ol -sol ol 33 consumption | 10| 07| o013 o18| o025 o004 o006| o001
Other nondurable goods. ERE ~19 3'4 46 50 5'3 27 24 Clothing and footwear. e |11 =011 0.13 0.01 0.27 0.07 0.05| -0.20
1 ! ) i ' ’ ' Gasoline and other energy
Serces ... consimetion W)t 08 16) 131 0B] 19 80 goods ~| 12| 001 000 002| -045 -0.47| -0.24| 009
expenditures (for services)..... 15 ~15 0.9 20 17 08 19 32 Other nondurable goods.. 13| -0.10 0.20 0.26 0.30 0.30 0.16 0.14
Housing and utiities 16| 10| 09| 23 -07| -15] 07 29 Services...... pop— 14| -083 046| 075 061 036 087 138
o oo Wil sl 251 a8 o8] 28 M4 expenditures (for services) ... | 15| -066| 0.43| 089 076| 035 08| 143
Recreation Services........ 19/ -39 20 771 42 20 92 30 Housing and utilities 16 0.13 0.12 0.30| -0.10] -0.19 0.09 0.37
Food services and ' : ' ' ' ' Health care. 17| 021 o016 028 049 006 032| 061
accommodations 20 35 34 3.0 36 6.9 11 25 Transportatiol 18| -0.19 0.02 0.05 0.00| -0.01 0.00| -0.01
Financial services and ’ ’ ’ : i : : IF:iec(;eatior) servicgs.... 19 -0.11 0.05 020 -0.03| -0.05 023 0.08
_ _ _ 00d services an
Other sanioss 2 s o3 T4 so| oa| 18 14 (, JCOMMOGIONS ... 20| -015| 014 013] 016 030 005 O.11
inancial services an
F'"oa}'rfg’,:‘;%mﬂg{},ﬁ;ﬁﬁgi‘;ﬁﬁg insurance . 21| -043| -007| -046/ 005| 023 007| 017
households (NPISHs) ! 23 15 14 6.9 78 0.6 0.8 25 Other serwces .| 22| -012 0.02 0.09 0.19 0.02 0.09 0.09
Gross output of nonprofif ’ ' ' : : : : Final consumption expendnures
institutions 2 _ of nonprofit institutions serving
P irerorall Bt B L I ] B ] households (NPISHS) " ...... 23] 003 002| -0.14| -015 001 001| -005
go'ods and services by Gross output of nonprofit
nonprofit insitutions < ... 25| 17| 22| 50| 76 -25 15| 73 |omstutions ... 24| 012 015 014 027] -043) 010} 037
Gross private domestic investment | 26| -25.0| 179 92| -7.1| 38| 64| 41 e;f)bdgﬁﬁtzeﬁsices by
F'Xﬁgr:?g;zmgtl ----- gg j gg ig ﬁg 2? ;% 18% 122 nonprofit institutions ©......... 25| 009 013| 028 043 -045| 009 042
Structures... 29| —212| -158 40 105| -143 26 133 Gross private domestic investment | 26| -3.61 1.96 1.14| -0.91 0.47 0.79 0.52
Equipmen a 0| 60| 46| 141 81| 87| 62| 174 Fixed investment. 27| -277| 032| 028 088 0145 107| 160
e S D I I A - e
_ tructures ... -0.85| -0.5 . . -0. .5 .
g%‘#,‘:,ﬁ‘fe’}'sz’:%s°ﬂwa'e 8t] -38 99/ 86 109) 03] 89 20 Equipment and SOrWare....... 30| —120| 093| 094 056 060 044 120
_ . Information processing
So?tewr;prgeral eqmpment §§ _Sj§ 32;2 ?? 23;2 % 58 8 12:8 gquipment an(ﬂj software | 31| -0.14| 035| 031| 039| 001 032 007
Other 34| 81| 114 102 89 16 -67| -11.2 omputers and
Industrial equipment........ | 35| -207| 68| 81| 99/ 117/ -08| 331 peripheral equipment | 32| 002  0.16| 006 014} -005 027 010
Transportation eqmpment 36| -505| 689 453| -06| 37.8| 149| 381 golitware 32 _0'?} 0(1)2 0']2 01‘11 0'0‘2‘ 8'14 0'12
Other equipment .| 37| 181 116| 176 43| 126 -05| 362 ther..... 34 -0f1) 0141 0131 0.117 002 009} -0.15
Residential.. 38| —po2 43| 277 25 24 42 24 Industrial equipmen .| 3| -0.28 0.08 0.09 0.11 0.14| -0.01 0.37
Change in privi Transportation eqmpmem 36| -053| 036 034 000 030 014 034
Farm... N N " Other equipment. .| 37| -025| 014 020| 0.05| 015 -0.01 042
Nonfarm. Residenal........... 38| -072| -0.11| -076| 006| -0.06| 009 005
Change in private inventories . 39| -084| 164 086 -1.79| 032 -028| -1.08
Net exports of goods and services | . . Farm .. 40| -0.02 0.00] =020 0.01] =009 =0.02| -007
EX(P;O”Z : 128 ;g 132 gg ig Nonfarm. 41| -082| 164 106| -180| 041 -0.26| -101
Someas el 47 17| &3 24  Netexportsofgoodsandservices | 42| 1.11| -051| -068| 137| -034| 024 022
' 153 3| 83l 14| o Exports .. 43| 118 131| 121 098 101| 048 055
154 05| 95| 18 18 Goods 44| -104| 112|075 079 094 024| 045
116] 104l 22| 04 24 Services. 45| -013| 019 046 018) 007 024 0.0
' ' i : ’ Imports... 46 229| -1.82] -1.89 039 -135| -024| -0.34
Government °°"S“mP"°" Goods 47| 249| -1.74| -158| 008| -1.29| -023| -0.27
expenditures and gross ol 17l o7l 10l 28| -ss| -0el oo Services. 48| 010 -008| -031| 031 -006| -001| -0.07
Federal 50 60| 45 32| -30| -94| 19| 20 Go:f;::.%e.{]l:rg:ﬁﬁmgprggg
National defense. 51 5.8 33 57| -59| -12.6 7.0 48 :
Consumption expenditures..... 52 5.7 3.0 5.5 -8.0 -7.3 9.1 4.0 Federal gg gig 8;; ggg 'ggg :(1)23 'g}g g?g
Gross investment 53| 63| 51 67| 79| -391| -58/ 105 eaeral - - o) : : :
Nondefense 54 65 74 18 31 27 76| -37 National defense. ’ 51 0.30 0.18 031 -0.34| -0.74 0.37 0.26
Consumption expenditures 55 6.9 6.2 25 26 04 80| -46 Consumption expenditures . 52 0.25 0.14 026| -040| -0.36 0.42 0.19
Gross investment : 56 38 14.3 27 65 53 50 29 Gross investment 53 0.05 0.04 0.05 0.06| -0.38| -0.04 0.07
State and local.......... 57| 09| -18| -05| -27| -34| -28| -13 Nondefense ... 5| 0161 019] 005 009) -008) -022| -0.10
Consumption expenditures. 58| 07| -13| -13| -11| 00| -14| -23 Consumption exp 55| 014/ 014} -006) 006/ -0.06| -020| -0.1f
Gross investment 59| -19| -39 30| -90| -169| -89 34 Gross investment 56 0.01 005 0.01 0.02| -0.02| -0.02| 0.01
State and qual ........ 57| -0.11| -023| -0.06| -0.33| -041| -0.34| -0.16
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households. gggsssu meg&r:n%mendltures. gg :83; :g}g _883 :g;; _82(1) j;g _833
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the . . . : ' : :

world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il \% | 1 1l Il \% | 1 1l
Gross domestic product.......... 1/100.635 |103.684 |104.093 [104.699 |104.792 105.140 |105.782 Gross domestic product.......... 1/109.732|111.000 |111.162 |111.699 |112.390 113.091 |113.797
Personal consumption Personal consumption
expenditures . 2/102.657 |104.741 |105.038 |105.962 |106.511 {106.693 {107.338 expenditures 2/109.169 111.112111.136 |111.673 | 112.747 {113.666 |114.331
Goods......... 3/100.693 |105.006 |105.333 |107.452 |108.700 {108.272 {108.657 Goods......... 3/103.209 |104.837 |104.497 |105.367 |107.412{108.752 {109.533
Durable goods 4| 98.660 105.782106.294 {110.600 |113.710 {112.180 |113.320 Durable goods 4] 92,901 91.348| 91.058| 90.507 | 90.362 | 90.745 | 90.626
Motor vehicles and parts 5| 79.003 | 80.859| 80.362| 86.951| 90.207 | 83.810| 83.113 Motor vehicles and parts 5| 98.159 |103.050 | 103.548 {103.467 |104.039 |106.251 |107.376
Furnishings and durable Furnishings and durable
household equipment......... 6| 92.086| 99.542|100.051{102.203 |103.088 [103.869 |105.035 household equipment......... 6| 97.815| 93.732| 93.089 | 92.148 | 92.169 | 92.542 | 92.635
Recreational goods and Recreational goods and
vehicles .. 7(130.824 |146.932 |148.918 {152.979 |158.516 [161.925 |166.617 vehicles... 7| 77.353| 71.744| 71.057 | 69.865| 68.628| 67.580 | 66.317
Other durable g 8103.492(109.810110.882|112.106 |114.425(116.129 {117.375 Other durable g 8110.400 110.924 [110.800|111.883113.178 113.957 {114.498
Nondurable goods 9/101.536 |104.501 |104.733 |105.839 | 106.249 {106.306 106.362 Nondurable goods 9/109.301 |112.748 |112.379|114.092 | 117.463 {119.383 {120.710
Food and beverages Food and beverages
purchased for off- premlses purchased for off- premlses
consumption .| 10(101.993 |104.440 [104.394 |105.629 |105.834 |106.151 |106.176 consumption .| 10{113.495|113.853 113.907 |114.306 |116.117 [117.922 |119.287
Clothing and footwear ... | 11]102.658 |108.594 [108.268 |111.477 |112.335 |112.949 |110.510 Clothing and footwear-........... | 11| 98.718| 98.033| 98.198 | 97.485| 97.639 | 98.281101.330
Gasoline and other energy Gasoline and other energy
G0OdS ..o .| 12| 92533 | 92.582| 93.053| 91.657 | 90.250 | 88.396 | 89.107 goods .| 12]106.517 |125.907 |122.345 |134.334 | 153.235 |160.678 | 162.410
Other nondurable goods. 13/105.027 {108.633 |109.223 |110.625 [112.061 |112.808 | 113.473 Other nondurable goods. 13110.791|112.788 |112.990 [113.170 [113.784 | 114.434 | 114.800
Services 141103.644 |104.628 |104.912 |105.250 [105.453 |105.941 |106.716 Services 141112.353 |114.465 |114.682 |115.037 [115.574 | 116.260 | 116.861
Household consumption Household consumption
expenditures (for services)..... | 15 (102.637 |103.607 |103.908 |104.345 |104.548 [105.043 [105.872 expenditures (for services) ..... | 15 (112.859 |115.126 |115.364 {115.665 |116.203 [116.892 |117.480
Housing and utilities 16|104.568 |105.474 |105.859 |105.664 |105.274 [105.464 [106.229 Housing and utilities 16|113.095 |113.417 |113.463 |113.689 |114.142 |114.637 [115.308
Health care.............. 17/108.729 |110.235 |110.545 |111.719 |111.877 [112.655 |114.141 Health care......... 17|112.725|115.561 |115.915 |116.287 |116.653 |117.301 [117.857
Transportation services .. 18| 86.759 | 87.488 | 87.969 | 87.999 | 87.898 | 87.858 | 87.782 Transportation service: 18|115.707 [118.111 [118.048 | 118.634 | 120.208 |121.232 |121.495
Recreation services, 19{102.012104.025 |105.339 |105.018 |104.487 [106.816 |107.669 Recreation services.... 19|110.867 |112.049 |112.396 |112.467 |113.123 |113.706 |114.092
Food services and Food services and
accommodations................ 20 (100.067 |103.207 | 103.621|104.542 |106.309 |106.592 |107.252 accommodations ................ 20|114.232 |115.787 [116.191 |116.488 | 116.939 |118.423 | 119.697
Financial services and Financial services and
insurance.. 21| 96.802| 95.619| 95.346| 95.583 | 96.600 | 96.923 | 97.704 insurance.. 21(110.607 |116.833 |117.017 {117.252 |117.947 |118.646 |118.680
Other services 22(101.597 (101.882 |101.968 |102.732 |102.794 [103.175 |103.522 Other services. .| 22|113.511|116.385 |116.790 |117.193|117.771{118.310 | 118.954
Final consumption expendltures Final consumption expendltures
of nonprofit institutions serving of nonprofit institutions serving
households (NPISHs) ......... | 23|130.876 |132.264 |132.034 |129.390 |129.577 [129.829 [129.008 households (NPISHs) 1. 23/101.149100.071| 99.881|101.342|101.854 {102.474 {103.360
Gross output of nonprofit Gross output of nonprofit
inStitutions 2 ........cco.ceevvveees 241111.024 |113.146 | 113.554 | 114.560 | 114.062 {114.447 {115.815 inStitUtions 2...........ccccouusnrees 241111.072|113.103 |113.353 | 113.989 | 114.672 {115.429 {116.163
Less: Receipts from sales of Less: Receipts from sales of
goods and services by goods and services bsy
nonprofit institutions °........ 25104.889107.201|107.777|109.765 | 109.083 {109.502 | 111.457 nonprofit institutions 25/114.809 |118.068 |118.490 |118.809 |119.557 {120.366 |121.044
Gross private domestic investment | 26| 66.944 | 78.945| 81.333 | 79.848 | 80.600  81.869 | 82.705 Gross private domestic mvestmem 26 (106.401 |104.743 |104.755 |105.199 |105.755 |106.342 |106.550
Fixed investment. 27| 75.688 | 77.667 | 78.380| 79.812| 80.052 | 81.829 | 84.494 Fixed investment. 27 (106.305 |104.843 |104.826 {105.035 |105.412 {106.039 |106.338
Nonresidential 28| 93.755| 97.913| 99.725|101.822|102.342 {104.889 {108.923 Nonresidential. 28107.106 |105.373 |105.424 |105.536 | 105.909 {106.560 | 106.969
Structures... 29104.426 | 87.883| 88.169| 90.399 | 86.974| 91.511| 94.409 Structures ... 29122.490 121.117|121.399|122.475 |123.982 {125.835 | 127.326
Equmenta ... | 30| 89.367 [102.393 |104.873 |106.925 |109.174 |110.839 |115.380 Eqmpmenta 30101.496 | 99.634 | 99.595| 99.406 | 99.446 | 99.743| 99.834
Information processmg Information processmg
equipment and software | 31115.368 |126.788 |128.038 |131.401 |131.506 |134.328 {134.990 equipment and software | 31| 91.922| 90.252| 90.040| 89.543| 89.255| 88.891| 88.587
Computers and Computers and
penpheral equmem 32 |146.646 |191.322 |195.149 |205.532 |201.997 [223.733 |232.201 peripheral equ|pment 32| 65.340 | 62.170| 61.911| 61.223 | 59.975| 58.833 | 57.897
Software * 33 (114.252 |117.486 | 118.001 {120.360 |120.968 |123.327 |125.400 .| 33/101.659 {100.702 |100.533 | 100.306 | 100.502 {100.561 |100.507
Other 34/104.315 116.229 |117.651{120.179 |120.670 [118.585 |115.116 34| 94.167 | 92.651| 92.433| 91.781| 91.636 | 91.382 | 91.327
Industrial equipmen .| 35| 85.869| 91.804 | 94.053 | 96.295| 99.003 | 98.806 {106.130 Industrial equipmen .| 35[113.913|115.052|115.162 |115.791 |117.083 |118.273 |119.110
Transportation equment 36| 38.883| 65.668| 71.029| 70.925| 76.843 | 79.550 | 86.232 Transportation equment 36|110.105 {102.857 |102.888 | 103.302 | 104.109 {105.182 [104.992
Other equipment ..| 37| 81.393| 90.851| 93.397 | 94.388 | 97.224 | 97.113 |104.908 Other equipment. .. | 37|113.326|111.005 |111.471 |111.261|110.755|111.999 |113.037
Residential... 38| 44.587| 42.681| 41.427| 41.684| 41.428| 41.855| 42.108 Residential. 38102.637 |102.214 |101.941|102.563 | 102.958 {103.479 {103.290
Change in priva . ] . Change in priva revnenes | -
Farm... Farm......
Nonfarm.. Nonfarm.
Net exports of goods and services . . . . Net exports of goods and services R
Exports.... .| 43|114.479 127,444 |129.101 | 131,551 | 134.061 | 135.240 | 136,575 Exports .. .| 43|105.959 110,617 [110.461 |112.757 |115.725 | 118.182 |118.799
Goods. 441112.417 |128.564 [130.096 |132.984 |136.363 |137.206 |138.783 Goods 441104524 1109.690 | 109.386 |112.396 |115.859 [118.572 |119.066
Services . 45(119.041 125.030 | 126.961 {128.433 |128.977 [130.926 |131.709 Services. 45|109.146 {112.669 [112.865 |113.494 |115.282117.125 |118.032
46| 91.372/102.821|105.708 |105.091 |107.207 {107.573 {108.087 Imports... 46 (106.571 (113.032 [111.994 |114.271 |119.370 |122.949 |122.697
47| 88.174/101.248 |104.206 |104.065 |106.464 {106.875 [107.361 Goods 47105.396 |112.607 |111.378 113.780 | 119.647 {123.632 |123.341
48108.576 |111.742114.282|111.185|111.798 {111.918 {112.588 Services. 48 |111.541 [114.560 [114.431 |116.066 |117.261 |118.754 |118.699
Government consumptlon Government consumption
expenditures and gross expenditures and gross
i 49(107.161 107.886 | 108.457 |107.691 |106.076 |105.837 |105.838 i 49 (114,883 |117.445 |117.444 |118.341 |119.910 [121.146 [121.591
Federal 50 [117.479 122.782 | 124.138{123.197 |120.195 [120.769 |121.359 50(111.000 |113.653 |113.759|114.331 |115.827 [116.902 |117.422
National defense. 51(118.090 |121.942 |123.698 |121.846 |117.822 [119.841 |121.256 National defense. 51(111.402 |114.046 | 114.093114.802 |116.576 [117.672 |118.148
Consumption expenditures..... 52114.885|118.281{120.050 [117.569 |115.377 | 117.923 {119.080 Consumption expenditures..... 52112.286 |115.292 |115.372 {116.097 |118.016 | 119.152 {119.618
Gross investment 53141.285148.516 | 150.147 |153.045 |135.186 {133.174 {136.548 Gross investment 53 105.656 |106.262 |106.130|106.751 |107.694 {108.545 {109.083
Nondefense 541116.200 |124.508 | 125.038 |125.985 |125.111 {122,665 [ 121.529 Nondefense 541110.188 |112.860 |113.083 |113.380 |114.333115.367 {115.977
Consumption expenditures. 55115.415|122.522 |122.839|123.619|122.882 {120.354 {118.946 Consumption expenditures. 55111.325 114.438 |114.679115.011|116.092 {117.227 {117.861
Gross investment 56 121.601139.013 |141.176|143.408 | 141.478 {139.686 | 140.696 Gross investment 56 102.750 |102.616 |102.736 |102.824 |103.003 {103.423 {103.889
State and local............ 57/101.378| 99.557 | 99.689| 99.020| 98.177 | 97.488| 97.161 State and local......... 57 |117.214|119.704 |119.627 |120.757 |122.372 {123.721 | 124.108
Consumption expenditures. 58 (101.394 1100.080 | 99.895| 99.619 | 99.615| 99.268 | 98.682 Consumption expenditures . 58 [115.997 [119.000 | 118.842{120.098 |121.888 |123.246 |123.442
Gross investment 59(101.341| 97.424| 98.882| 96.575| 92.202 | 90.069 | 90.835 Gross investment 59 [122.423 [122.674 |122.948 |123.520 |124.337 |125.636 |126.926

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l \% | I I
Gross domestic product 1 13,939.0 14,526.5 14,605.5 14,755.0 14,867.8 15,012.8 15,198.6
Personal consumption expenditures 2 9,866.1 10,245.5 10,276.6 10,4171 10,571.7 10,676.0 10,803.4
Goods 3 3,197.5 3,387.0 3,386.5 3,483.4 3,592.2 3,622.7 3,661.7
Durable goods 4 1,029.6 1,085.5 1,087.5 1,124.7 1,154.5 1,143.8 1,153.9
Motor vehicles and parts 5 316.5 340.1 339.6 367.1 383.0 363.4 364.2
Furnishings and durable household equipment 6 235.3 2438 2434 246.1 248.3 2512 254.3
Recreational goods and vehicles 7 316.6 329.8 331.2 3345 340.5 342.5 345.8
Other durable goods 8 161.2 1718 1733 176.9 182.7 186.7 189.6
Nondurable goods 9 2,167.8 2,301.5 2,299.0 2,358.7 2,437.8 2,478.9 2,507.8
Food and beverages purchased for off-premises consumption .............cccvevrereeiinns 10 746.0 766.4 766.4 778.2 792.0 806.7 816.3
Clothing and footwear 11 318.2 334.3 333.9 3413 3445 348.6 351.7
Gasoline and other energy goods 12 299.4 354.1 3459 3741 420.2 4315 439.7
Other nondurable goods 13 804.1 846.7 852.8 865.2 881.1 892.1 900.2
Services 14 6,668.7 6,858.5 6,890.1 6,933.7 6,979.4 7,053.3 71417
Household consumption expenditures (for services) 15 6,388.4 6,578.3 6,610.9 6,656.0 6,700.0 6,771.6 6,859.4
Housing and utilities 16 1,871.6 1,893.2 1,900.8 1,901.1 1,901.7 1,913.3 1,938.5
Health care. 17 1,604.2 1,667.4 1,677.1 1,700.4 1,708.1 1,729.5 1,760.7
Transportation services 18 287.1 295.5 297.0 298.5 302.1 304.6 305.0
Recreation services 19 371.2 382.6 388.6 387.7 387.9 398.6 403.2
Food services and accommodations 20 610.3 638.0 642.8 650.1 663.7 673.9 685.4
Financial services and insurance 21 7478 780.2 779.2 782.7 795.7 803.1 809.8
Other services 22 896.2 9214 925.4 935.5 940.7 948.5 956.9
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 280.3 280.2 279.2 277.6 279.4 281.7 282.3
Gross output of nonprofit institutions 2 24 1,078.2 1,118.9 1,125.3 1,141.6 1,1435 1,154.9 1,176.2
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 797.9 838.6 846.1 864.0 864.0 8732 893.8
Gross private domestic i it 26 1,546.8 1,795.1 1,850.5 1,818.0 1,853.1 1,895.3 1,918.1
Fixed ir 1t 27 1,707.6 1,728.2 1,743.8 1,779.3 1,791.1 1,841.7 1,907.0
Nonresidential 28 1,353.0 1,390.1 1,416.5 1,447.9 1,460.5 1,506.0 1,569.9
Structures 29 449.9 3744 376.6 389.6 379.5 405.2 423.0
Equipment and software 30 903.0 1,015.7 1,039.9 1,058.3 1,081.0 1,100.8 1,146.9
Information processing equipment and software 31 504.0 543.8 548.0 559.3 557.9 567.6 568.4
Computers and peripheral equipment 32 75.6 93.8 95.3 99.3 95.6 103.9 106.1
Software ¢ 33 2532 257.9 258.6 263.2 265.1 2704 2748
Other 34 175.2 192.1 194.0 196.8 197.3 193.3 187.6
Industrial equipment 35 156.2 168.6 172.9 178.0 185.0 186.5 201.8
Transportation equipment 36 77.8 122.7 132.8 133.1 145.4 152.0 164.5
Other equipment 37 165.1 180.5 186.3 187.9 192.7 194.6 212.2
Residential 38 354.7 338.1 327.3 331.3 330.6 335.7 337.1
Change in private inventorie: 39 -160.8 66.9 106.7 38.7 62.0 53.6 11.1
Farm 40 -1.8 -16 6.2 6.5 94 -9.9 -12.6
Nonfarm 4 -159.0 68.6 112.9 452 7.4 63.5 23.7
Net exports of goods and services 42 -391.5 -516.9 -540.3 -500.2 -571.3 -597.1 -572.8
Exports 43 1,583.0 1,839.8 1,860.6 1,935.3 2,024.1 2,085.3 2,116.9
Goods 44 1,064.7 1,277.8 1,288.9 1,353.8 1,431.0 1,473.5 1,496.7
Services 45 518.4 562.0 571.6 581.5 593.2 611.7 620.2
Imports 46 1,974.6 2,356.7 2,400.9 2,435.5 2,595.4 2,682.4 2,689.7
Goods 47 1,587.3 1,947.3 1,982.7 2,022.8 2,176.2 2,257.3 2,262.3
Services 48 387.3 409.4 418.2 4127 419.3 4251 4274
Government consumption expenditures and gross investment ... 49 2917.5 3,002.8 3,018.7 3,020.2 3,014.4 3,038.6 3,049.8
Federal 50 1,142.7 1,222.8 1,237.5 1,234.3 1,219.9 1,237.1 1,248.7
National defense 51 774.9 819.2 831.3 823.9 809.0 830.6 843.9
Consumption expenditures 52 664.1 702.1 7131 702.7 701.0 7234 733.3
Gross investment 53 110.8 11741 1182 121.2 108.0 107.3 110.5
Nondefense 54 367.8 403.6 406.2 410.3 410.9 406.5 404.9
Consumption expenditures 55 3225 351.9 353.6 356.9 358.1 354.1 351.9
Gross investment 56 45.3 51.7 52.6 53.5 52.8 52.4 53.0
State and local 57 1,774.8 1,780.0 1,781.2 1,786.0 1,794.4 1,801.5 1,801.1
Consumption expenditures 58 1,425.5 1,443.5 1,438.9 1,450.1 14717 1,482.9 1,476.5
Gross investment 59 349.3 336.5 342.3 335.9 322.8 318.6 3246

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l \% | Il 1l
Gross domestic product 1 12,703.1 13,088.0 13,139.6 13,216.1 13,227.9 13,271.8 13,352.8
Personal consumption expenditures 2 9,037.5 9,220.9 9,247.1 9,328.4 9,376.7 9,392.7 9,449.5
Goods 3 3,098.0 3,230.7 3,240.8 3,306.0 3,344.4 3,331.2 3,343.1
Durable goods 4 1,108.3 1,188.3 1,194.1 1,242.4 12774 1,260.2 1,273.0
Motor vehicles and parts 5 322.5 330.1 328.0 354.9 368.2 3421 339.3
Furnishings and durable household equipment 6 240.6 260.1 261.4 267.0 269.3 271.4 274.4
Recreational goods and vehicles 7 409.2 459.6 465.8 478.5 495.9 506.5 521.2
Other durable goods 8 146.0 154.9 156.4 158.1 161.4 163.8 165.6
Nondurable goods 9 1,983.4 2,041.3 2,045.8 2,067.4 2,075.4 2,076.6 2,077.7
Food and beverages purchased for off-premises consumption ...........cccccvvereenerinns 10 657.3 673.1 672.8 680.8 682.1 684.1 684.3
Clothing and footwear 11 3224 341.0 340.0 350.1 352.8 354.7 347.0
Gasoline and other energy goods 12 281.1 281.3 282.7 2784 2742 268.5 270.7
Other nondurable goods 13 725.8 750.7 754.8 764.5 7744 779.6 784.2
Services 14 5,935.5 5,991.8 6,008.1 6,027.5 6,039.1 6,067.0 6,111.4
Household consumption expenditures (for services) 15 5,660.5 5,714.0 5,730.6 5,754.7 5,765.9 5,793.2 5,838.9
Housing and utilities 16 1,654.9 1,669.2 1,675.3 1,672.2 1,666.0 1,669.1 1,681.2
Health care. 17 1,423.1 1,442.9 1,446.9 1,462.3 1,464.3 14745 1,494.0
Transportation services 18 248.1 250.2 251.6 251.6 251.4 251.2 251.0
Recreation services 19 334.8 3414 345.8 3447 343.0 350.6 353.4
Food services and accommodations 20 534.3 551.0 553.2 558.2 567.6 569.1 572.6
Financial services and insurance 21 676.1 667.8 665.9 667.6 674.7 676.9 682.4
Other services 22 789.5 7917 7924 798.3 798.8 801.8 804.5
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 2771 280.0 2795 273.9 2743 274.9 273.1
Gross output of nonprofit institutions 2 24 970.7 989.2 992.8 1,001.6 997.2 1,000.6 1,012.6
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 695.0 710.3 71441 7273 722.8 7255 7385
Gross private domestic i it 26 1,454.2 1,714.9 1,766.8 1,734.5 1,750.9 1,778.4 1,796.6
Fixed ir 1t 27 1,606.3 1,648.4 1,663.5 1,693.9 1,699.0 1,736.7 1,793.2
Nonresidential 28 1,263.2 1,319.2 1,343.6 1,371.9 1,378.9 1,413.2 1,467.5
Structures 29 367.3 309.1 310.1 318.0 305.9 321.9 332.1
Equipment and software 30 889.7 1,019.4 1,044.1 1,064.5 1,086.9 1,103.5 1,148.7
Information processing equipment and software 31 548.3 602.6 608.5 624.5 625.0 638.4 641.6
Computers and peripheral equipment 32
Software 5 33 2491 256.1 257.2 262.4 263.7 268.9 2734
Other 34 186.1 207.3 209.9 214.4 215.2 2115 205.3
Industrial equipment 35 137.1 146.6 150.1 153.7 158.1 157.7 169.4
Transportation equipment 36 70.7 119.3 129.1 128.9 139.6 144.6 156.7
Other equipment 37 145.6 162.6 167.1 168.9 174.0 1738 187.7
Residential 38 345.6 330.8 321.1 323.1 321.1 324.4 326.3
Change in private inventorie: 39 -144.9 58.8 92.3 38.3 49.1 39.1 5.4
Farm 40 -15 -1.4 5.7 5.2 7.8 -8.7 -10.7
Nonfarm 4 -143.8 60.7 98.8 447 59.7 51.0 19.0
Net exports of goods and services 42 -358.8 -421.8 -458.7 -414.2 -424.4 -416.4 -409.4
Exports 43 1,494.0 1,663.2 1,684.8 1,716.8 1,749.6 1,765.0 1,782.4
Goods 44 1,018.6 1,164.9 1,178.8 1,204.9 1,235.6 1,243.2 1,257.5
Services 45 474.9 498.8 506.5 5124 514.6 522.4 525.5
Imports 46 1,852.8 2,085.0 2,1435 2,131.0 2,1739 2,181.4 2,191.8
Goods 47 1,506.0 1,729.3 1,779.8 1,777.4 1,818.4 1,825.4 1,833.7
Services 48 347.2 357.4 365.5 355.6 357.5 357.9 360.1
Government consumption expenditures and gross investment ... 49 2,539.6 2,556.8 2,570.3 2,552.1 2,513.9 2,508.2 2,508.2
Federal 50 1,029.5 1,075.9 1,087.8 1,079.6 1,053.3 1,058.3 1,063.5
National defense 51 695.6 718.3 728.6 7.7 694.0 705.9 714.3
Consumption expenditures 52 591.5 609.0 618.1 605.3 594.0 607.1 613.1
Gross investment 53 104.8 110.2 114 113.6 100.3 98.8 101.3
Nondefense 54 333.8 357.7 359.2 361.9 359.4 352.4 349.1
Consumption expenditures 55 289.7 307.5 308.3 310.3 308.4 302.1 298.6
Gross investment 56 441 50.4 51.2 52.0 51.3 50.6 51.0
State and local 57 15142 1,487.0 1,488.9 1,478.9 1,466.4 1,456.1 1,451.2
Consumption expenditures 58 1,228.9 1,213.0 1,210.8 1,207.4 1,207.4 1,203.2 1,196.1
Gross investment 59 285.3 2743 2784 271.9 259.6 253.6 255.7
Residual 60 52 -39.3 -42.0 -61.2 -74.8 -86.5 -945

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to

the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the
chained-dollar estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table

1.5.2 and real growth rates are shown in table 1.5.1.
5. Excludes software “embedded,” or bundled, in computers and other equipment.
Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for

Gross Domestic Purchases

National Data

November 2011

Table 1.6.7. Percent Change From Preceding Period in
Prices for Gross Domestic Purchases

[Index numbers, 2005=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l v | Il Il I} \% | Il 1l
Gross domestic purchases ... 1] 109.803 | 111.438 | 111.456 | 112.048 | 113.147 | 114.081| 114.647 Gross domestic purchases............ 1 =01 15| 10| 21, 40| 33| 20
Personal consumption expendltures 2| 109.169 | 111.112| 111.136| 111.673 | 112.747 | 113.666 | 114.331 Personal consumption expendltures 2| 02| 18| 1.0/ 19| 39| 33| 24
Goods 3| 103.209 | 104.837 | 104.497| 105.367 | 107.412| 108.752 | 109.533 Goods 3| 26| 16| 08| 34| 80| 51 29
Durable goods 4] 92901| 91.348| 91.058| 90.507| 90.362| 90.745| 90.626 Durable goods 4| 18| -1.7| -25| -24| -06| 17| -05
Motor vehicles and parts 5| 98.159| 103.050 | 103.548 | 103.467 | 104.039 | 106.251| 107.376 Motor vehicles and parts 5/ 03| 50| 25 -03| 22| 88| 43
Furnishings and durable Furnishings and durable
household equipment........... 6| 97.815| 93.732| 93.089| 92.148| 92.169| 92.542| 92.635 household equipment........... 6| -03| -42| -49 -40| 01| 16| 04
Recreational goods and Recreational goods and
vehicles ... 7| 77.353| 71.744| 71.057| 69.865| 68.628| 67.580| 66.317 vehicles .............. 7| -64| -73| -72| -65| 69| 6.0 -7.3
Other durable goods 8| 110.400| 110.924 | 110.800| 111.883| 113.178| 113.957 | 114.498 Other durable goods 8| 12| 05| 08 40| 47| 28 19
Nondurable goods . 9| 109.301| 112.748| 112.379| 114.092| 117.463 | 119.383 | 120.710 Nondurable goods .. 9| 29| 32| 24| 62| 124| 67| 45
Food and beverages pu d Food and beverages pu d
for off-premises consumption | 10| 113.495| 113.853 | 113.907 | 114.306 | 116.117| 117.922 | 119.287 for off-premises consumption | 10| 13| 03| 03| 14| 65| 64| 47
Clothing and footwear .............. 11| 98.718| 98.033| 98.198| 97.485| 97.639| 98.281| 101.330 Clothing and footwear............... 11| 09| -07| 15| 29| 06| 27| 130
Gasoline and other energy Gasoline and other energy
12| 106.517 | 125.907 | 122.345| 134.334| 153.235| 160.678 | 162.410 goods 12| -27.2| 182| 10.2| 453| 69.3| 209| 44
13| 110.791| 112.788| 112.990| 113.170 | 113.784 | 114.434| 114.800 Other nondurable goods. 13| 44| 18| 17| 06| 22| 23| 13
14| 112.353| 114.465| 114.682| 115.037 | 115.574 | 116.260 | 116.861 Services 14| 16| 19| 11| 12| 19| 24| 21
Household consumption Household consumption
expenditures 15| 112.859| 115.126 | 115.364 | 115.665| 116.203 | 116.892| 117.480 expenditures 15| 18| 20| 10| 1.0 19| 24| 20
Housing and utilities 16| 113.095| 113.417 | 113.463| 113.689 | 114.142| 114.637 | 115.308 Housing and utilities 16| 12| 03| 06| 08 16| 17| 24
Health care. 17| 112.725| 115.561| 115.915| 116.287 | 116.653 | 117.301| 117.857 Health care. 17| 27| 25| 19| 13| 13| 22| 19
Transportatiol 18| 115707 | 118.111| 118.048| 118.634 | 120.208 | 121.232 | 121.495 Transportatio 18| 29| 21| -04| 20| 54| 35/ 09
Recreation services. 19| 110.867 | 112.049| 112.396 | 112.467 | 113.123 | 113.706 | 114.092 Recreation services 19 12 14 16| 03] 24| 241 14
Food services and Food services and
accommodations................. 20| 114.232| 115.787 | 116.191| 116.488| 116.939| 118.423| 119.697 accommodations................... 20| 23| 14| 20 10| 16| 52| 44
Financial services and Financial services and
insurance.. 21| 110.607 | 116.833| 117.017| 117.252| 117.947 | 118.646 | 118.680 insurance.. 21| 04| 56/ -19| 08| 24| 24| 0.1
Other services 22| 113511| 116.385| 116.790| 117.193| 117.771| 118.310| 118.954 Other services 22| 24| 25 21| 14| 20 18] 22
Final consumption expenditures of Final consumption expenditures of
nonprofit institutions serving nonprofit institutions serving
households (NPISHS)............... 23| 101.149| 100.071| 99.881| 101.342| 101.854 | 102.474 | 103.360 households (NPISHS)............... 23| 80| -1.1| 26| 60| 204 25/ 35
Gross private domestic investment 24| 106.401 | 104.743 | 104.755| 105.199 | 105.755| 106.342 | 106.550 Gross private domestic investment 24| 10| -16| 09| 17| 21 22| 08
Fixed investment .| 25| 106.305| 104.843| 104.826| 105.035| 105.412| 106.039| 106.338 Fixed investment. .| 25| -12| -1.4| 05| 08| 14| 24| 11
Nonresidential 26| 107.106| 105.373 | 105.424 | 105.536 | 105.909 | 106.560| 106.969 Nonresidential 26| -06| -16| 05/ 04| 14| 25| 15
Structures... 27| 122.490| 121.117| 121.399| 122.475| 123.982 | 125.835| 127.326 Structures... 27| -26| -1.1| 25| 36| 50| 61| 48
Equipment and software. 28| 101.496| 99.634| 99.595| 99.406| 99.446| 99.743| 99.834 Equipment and software. 28| 05/ -18| -03| -08| 02 12| 04
Information processing Information processing
equipment and software... | 29| 91.922| 90.252| 90.040| 89.543| 89.255| 88.891| 88.587 equipment and software... | 29| -24| -18| 21| 22| -1.3| -1.6| -14
Computers and perlpheral Computers and perlpheral
equipment .. 30| 65.340| 62170 61.911| 61.223| 59.975| 58.833| 57.897 equipment .. 30| -81| -49| -36| -44| -79| -74| -62
31| 101.659| 100.702 | 100.533 | 100.306 | 100.502 | 100.561| 100.507 31| -09| -09| -1.3/ 09| 08 02| -02
32| 94.167| 92.651| 92.433| 91.781| 91.636| 91.382| 91.327 32| -19| -16| 25 -28| 06| -1.1| -0.2
p 33| 113.913| 115.052 | 115.162 | 115.791| 117.083| 118.273| 119.110 p . . . . 45| 41| 29
Transportation equipment 34| 110.105| 102.857 | 102.888 | 103.302 | 104.109| 105.182 | 104.992 Transportation equipment 32| 42| -07
Other equipment 35| 113.326| 111.005| 111.471| 111.261| 110.755| 111.999| 113.037 Other equipment. -18| 46| 38
Residential.................. 36| 102.637| 102.214 | 101.941| 102.563 | 102.958 | 103.479| 103.290 Residential.................. 15| 20| -07
Change in private inventories . 37 Change in private inventories . I
Farm 38 Farm...
Nonfarm 39 Nonfarm..
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 40| 114.883 | 117.445| 117.444 | 118.341| 119.910| 121.146 | 121.591 investment.............cccooovnrinniiinnnnns 40| -03| 22| 09 31| 54 42| 15
Federal ....... 41] 111.000| 113.653 | 113.759 | 114.331| 115.827 | 116.902| 117.422 Federal 41| -02| 24| 11|, 20| 53| 38| 18
National defense. 42] 111.402| 114.046 | 114.093 | 114.802| 116.576| 117.672| 118.148 National defense............ccccevevienne 42| -07| 24| 09 25| 63| 38| 16
Consumption expenditures. 43| 112.286| 115.292 | 115.372| 116.097 | 118.016| 119.152| 119.618 Consumption expenditures. 43| -08| 27| 11 25/ 68| 39| 16
Gross investment 441 105.656 | 106.262| 106.130| 106.751| 107.694 | 108.545 | 109.083 Gross investment 44 -03| 06| -03| 24| 36| 32| 20
Nondefense............. 45| 110.188| 112.860| 113.083| 113.380 | 114.333 | 115.367 | 115.977 Nondefense............. 45| 09| 24 15| 11| 34, 37| 21
Consumption expenditures. 46| 111.325| 114.438 | 114.679| 115.011| 116.092| 117.227 | 117.861 Consumption expenditures. 46| 1.1 28| 16| 12| 38| 40| 22
Gross investment 47| 102.750 | 102.616 | 102.736 | 102.824 | 103.003 | 103.423 | 103.889 Gross investment 47| -05| -0.1 10/ 03| 07| 16| 1.8
State and local............ 48| 117.214| 119.704| 119.627| 120.757 | 122.372| 123.721| 124.108 State and local............ 48| -04| 21, 07| 38| 55| 45/ 13
Consumption expenditures...... | 49| 115997 | 119.000 | 118.842| 120.098 | 121.888 | 123.246 | 123.442 Consumption expenditures....... | 49| -1.0| 26| 05| 43| 6.1 45| 06
Gross investment...................... 50| 122.423| 122.674 | 122.948 | 123.520 | 124.337 | 125.636 | 126.926 Gross investment...................... 50| 21| 02| 17| 19| 27| 42| 42
Addenda: Addenda:
Final sales of computers to domestic Final sales of computers to domestic
PUChasers 2..........cccoumrvevriinniiinnns 51| 61.917| 58.381| 58.179| 57.435| 55.874| 54.707| 53.419 PUrChaSers 2............coumreeevvrcnieiens 51| -10.1| 57| -3.0| -5.0|-104| -81| -9.1
Gross domestic purchases excluding Gross domestic purchases excluding
final sales of computers to final sales of computers to
domestic purchasers .. 52| 110.402| 112.125| 112,147 | 112.765| 113.915| 114.890| 115.495 domestic purchasers .. 52| 00| 16| 10 22| 41 35| 21
53| 113.461| 113.861| 113.915| 114.594 | 116.241| 117.871| 119.069 53| 12| 04| 08| 24| 59| 57| 41
54| 110.140| 121.675| 119.637 | 126.633 | 138.321 | 143.241| 144.365 54| -19.3| 105 61| 255| 424| 150 32
Gross domestic purchases €; Gross domestic purchases €;
food and energy 55| 109.580| 110.898 | 110.991| 111.326 | 111.987 | 112.734| 113.245 food and energy 55| 08| 12| 08 12| 24| 27| 18
Gross domestic product . 56| 109.732| 111.000| 111.162| 111.699 | 112.390| 113.091| 113.797 Gross domestic product.. 56| 1.1 12| 14| 19| 25| 25| 25
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. 57| 110.217 | 111.554| 111.724| 112.278 | 113.001 | 113.722 | 114.463 computer: 57| 12| 12| 15/ 20| 26| 26| 26
Food ®............ .| 58| 114.729| 114.555| 114.449| 115.933 | 118.018 | 119.228 | 120.943 .| 58 03] -02| 20 53| 74| 42| 59
Energy goods and services...... 59| 99.332| 94.999| 98.238| 103.414| 101.576| 99.645| 105.673 Energy goods and services....... 59| 192| -44| 350 228| 69| -74| 265
Gross domestic product Gross domestic product
excluding food and energy ... | 60| 109.613| 111.104| 111.218| 111.586 | 112.267 | 113.008 | 113.519 excluding food and energy.... | 60| 08| 14| 08 13, 25| 27| 18
Final sales of domestic product........ 61| 109.703| 110.981 | 111.140| 111.647| 112.315| 113.021 | 113.740 Final sales of domestic product........ 61 10| 12| 14| 18| 24| 25| 26
Final sales to domestic purchasers 62| 109.783| 111.426| 111.441| 112.006 | 113.084 | 114.024 | 114.602 Final sales to domestic purchasers 62| -0.1 15/ 09| 20| 39| 34| 20
Implicit price deflator for gross Implicit price deflator for gross
domestic purchases ..................... 63| 109.799 | 111.429| 111.451| 111.996 | 113.155| 114.108 | 114.672 domestic purchases .............oo... 63| -0.1 15/ 09| 20| 42| 34| 20

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. Some components of final sales of computers include computer parts.

3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-

fied in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 2010 2010 2011
Ml I\ ] 1] 1l I\ | ] 1l
Percent change at annual rate: Gross domestic product ............ 1 -35 3.0 25 23 0.4 13 25
i — Plus: Income receipts from the
Gross domestic purchases ........ | 1| 01} 15 101 21 40] 33| 20 1651 Of e WO v 2| -252| 85| 51| 99| 89 257|.n.
Percentage points at annual rates: Less: Income payments to the rest
Personal consumption expendltures 2| 014 1.22| 068 134 267 226| 1.61 of the World ... 3 290 37 -1.4 369 -17.2 101 ..
3| -058| 035/ 0.19| 076 1.80| 117| 067
Equals: Gross national product 4 -3.6 33 28 1.7 15 22|.
- 41 -013] -012) -0.18| -0.18) -004| 013 -004 Less: Consumption of fixed capital 5 16 1.0 1.9 2.3 2.0 22
Motor vehicles and parts 5/ 0.01 0.1 0.05| -0.01 005 0.21 0.10 Private 6 13 06 17 29 19 20
Furnishings and durable ’ X ) ' ' ’
household equipment........ 6| -001) -007| -0.08| -0.06| 000 003 001 G°éee',§‘e”:§”g'o\,emmem ool 3 28 28 28 3f
Recreational goods and Government ’ ’ ’ i ’ '
vehicles 7| -0.15| -0.17| -0.16| -0.15| -0.16| -0.13| -0.17 :
Other durable goods 8| 001 o001| o001 005 005 003 002 [ CNIGIPMSES......... 9| 27\ 29] 28] 28 26/ 80 34
Nondurable goods 9| -045| 048] 037| 094 184 104 071 Equals: Net national product..... | 10 -4.3 3.6 29 1.6 14 22|
Food and beverages purchased Addenda:
for off-premises consumption | 10| 0.06| 0.02| 0.02| 0.07| 033| 032 024 Gross domestic income ... 11 —4.0 3.6 25 15 24
Clothing and footwear .............. 11 0.02| -0.02| 0.03] -0.06| 0.01 0.06| 0.27 Gross national income 2. 12 —4.1 3.8 2.8 0.8 35
Gasoline and other energy Net domestic product.. 13 —42 33 26 24 0.1
goods 12| -076| 037 022 089 138 053 012 Net domestic income @ 14 -49 40 26 1.3 25
Other nondurable goods. 13| 023 0.0 0.10| 0.04| 0.13| 013| 007 Net domestic purchases . 15 -5.2 38 33 0.7 05
Services 14| 072 086 049| 057 087 1.09| 094 Gross national product, current
Household consumption dolIars .o 16 2.6 4.4 4.1 35 42 48|
expenditures........ 15| 078 0.88| 044 046 083 104 088
Housing and utiliies 16| 015 0.04] 008 0.10] 020 021 0.29 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Health care............. 17| 029 028 021 014 014] 025 021 2. Gross national income deflated by the implicit price deflator for gross national product.
Transportation services .. 18| 0.06| 0.04| -0.01 0.04| 0.10| 0.07| 0.02 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Recreation services.... 191 0.03| 0.03| 0.04| 0.01 006 0.05| 0.03
Food services and
 COOMMOUGIONS ... 20) 010) 006 009 004 007 022 01 Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,
insurance.. 21 0.02 0.29| -0.09 0.04 0.13 0.13 0.01 i i
Otfnange. . ol ol o5l ol ool ol ot ot and Real Net National Product, Quantity Indexes
Final consumption expenditures of [Index numbers, 2005=100]
nonprofit institutions serving
households (NPISHS)............... 23| -0.06| -0.02 0.05 0.11 0.04 0.05 0.06 Seasonally adjusted
Gross private domestic investment 24| -013| -0.18| 0.09| 020 026 027 0.10
Fixed investment .| 25| -0.16| -0.16| 0.06| 0.09| 0.17| 028 0.14 Line | 2009 2010 2010 2011
Nonresidential 26| -0.06| -0.15 0.04 0.04 0.14 0.24 0.15
Structures... 27| -0.09| -0.03, 007 009 012 015/ 0.13 n v | I I
Equipment and software. 28| 003 -0.12| -0.03| -0.06| 0.01 0.09| 0.03
Information processing i
Eqmpment and software... | 29| -0.09| -0.07| -008| -0.08| -0.05 -0.06| -005 glzzssln%gmgsrgge%?sdflrjgrtn o 1{100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.782
omputers and penpheral <
eduipment 20| —005| —003| —002| —0.03| —0.05| —0.05| —0.0a Le:ﬁr?égr]r]ee“égggné}ﬁs"ié'{Hé'r'éé'i 2]102.025| 110.667 | 111.674| 114.346 | 116.799 | 123.678 | ......c...
Software !.. 31 -002) -002) -002) -002) 001} 000 000 OF the WOl .. 3| 93.494| 96.962| 94.755|102.487| 97.763|100.154] ..
Other.......... 32| -0.02| -0.02| -0.03| -0.04| -0.01| -0.01| 0.00
; i Equals: Gross national product 41100.968 | 104.253 | 104.786 | 105.218 | 105.598 | 106.164 | .............
Industrial equipment... 33| 0.01 0.01 0.01 0.03| 0.05| 0.05/ 0.04
; i . Less: Consumption of fixed capltal 5|112.696 | 113.828 | 114.028 | 114.672| 115.255 | 115.883 | 116.617
Transportation equipm 34| 005/ -0.04| 000 0.01 0.03| 0.04| -0.01
i | _ | Private 6|112.740| 113.414 | 113.568 | 114.178 | 114.714 | 115.290 | 115.974
Other equipment 35| 006 -002| 004 -0.01 0.02| 0.06| 0.05
denti | | Government 7/112.377| 115.675 | 116.087 | 116.887 | 117.689 | 118.560 | 119.528
Residential.................. 36 0.10 0.01 0.01 0.05 0.03 0.04| -0.02
Change in private inventories . 37 0.03| -0.01 0.04 0.10 0.09| -0.01| -0.04 ggcgrrg:‘ngeonvtemment 8]112.985| 116.311 | 116.727 | 117.532 | 118.350 | 119.225 | 120.193
l'flaorr:?a'ﬁ"n.. gg 883 _88? 882 _8?; _8(1)12 _8812 __885 enterprises ........... 91109.366 | 112.524 | 112.920 | 113.692 | 114.420 | 115.267 | 116.234
Government consumption Equals: Net national product..... 10| 99.359 | 102.929 | 103.507 | 103.911 | 104.264 | 104.821 | ..........
expenditures and gross Addenda:
i it 40| -0.06 0.45 0.18 0.61 1.05 0.81 0.29 Net domestic product 11| 98.966 | 102.271 | 102.707 | 103.308 | 103.336 | 103.647 | 104.276
Federal 41| -0.02 0.19 0.09 0.16 0.42 0.30 0.14 Net domestic purchases . 12| 95.870| 99.513|100.239 | 100.425 | 100.547 | 100.769 | 101.297
National defense. 42| -0.04 0.13 0.05 0.14 0.33 0.20 0.09
Consumption expenditures. 43| -0.03| 012 005 0.12| 030 0.18| 0.07
Gross investment 441 000 000§ 000f 002 0.03 002 0.01
Nondefense............. 45| 002 006| 0.04/ 003 009 010 005 i i
Consumption expenditures. ... | 46| 002| 006| 004| 003 009 009| 005 Table 1.7.4. Price Indexes for Gross Domestic Product,
St GrodsT mvlestment g 88? 822 838 82? 82(3) 8@; g% Gross National Product, and Net National Product
ate and local............ -0. . . . I . .
Consumption expenditures...... | 49| -0.10| 025 005| 040| 057| 043 006 [Index numbers, 2005=100]
Gross investment..............cc... 50| 0.05| 000 004 004 006 0.09 008
Addenda: Seasonally adjusted
Final sales of computers to domestic
PUChASETS 2...oooeevvvveeeeesrenennns 51| -0.10| -0.06| -0.03| -0.05| -0.11| -0.09| -0.10 Line | 2009 | 2010 2010 2011
Gross domestic purchases excluding
final sales of computers to 1l \% | Il il
domestic purchasers .. 52| 0.05 155 099 220 4.09| 343 210
FOOd 3...oovvvvrrvinens 53 0.06 0.02 0.04 0.12 0.29 0.28 0.21 Gross domestic product .. 1/109.732| 111.000 | 111.162 | 111.699 | 112.390 | 113.091 | 113.797
Energy goods and services 54| -0.83| 037| o021| 090 149 060 0.13 Plus: Income receipts from
Grossdomesncpurchasesexcludlng rest of the world ..........ccoeevrnnee 21109.431|110.831| 110.786 | 111.322 | 112.376 | 113.337 | ....cc.c0.n.
food and energy...........ccoueevuernns 55| 072 1.10| 071 112 220| 246 1.66 Less: Income payments to the rest
of the World .........cccvvveevrerveei 3/109.572 | 111.283 | 111.238 | 111.751 | 112.852 | 113.722 | ..
1. Excludes software “embedded,’ or bundled, in computers and other equipment. Equals: Gross national product 41109.721 | 110.979 | 111.139 | 111.676 | 112.372| 113.080 | .............
2. Some components of final sales of computers include computer parts. . - Less: Consumption of fixed capltal 5/ 107.432 | 106.863 | 106.861 | 107.279 | 107.758 | 108.607 | 109.127
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food Private 61105.990 | 105.256 | 105.232 | 105.647 | 106.061 | 106.875 | 107.304
services. Government 7|114.972| 115248 | 115.358 | 115.790| 116.597 | 117.628 | 118.603
General gov 8| 114.721| 114.780 | 114.793 | 115.171| 115.977 | 116.950 | 117.841
Government
enterprises ........... 91116.248 | 117.637 | 118.247 | 118.963 | 119.770 | 121.105 | 122.509
Equals: Net national product..... 10|110.069 | 111.610 | 111.794 | 112.350 | 113.078 | 113.765 | .............
Addenda:
Net domestic product 111110.087 | 111.642 | 111.830 | 112.385 | 113.110 | 113.788 | 114.523
Net domestic purchases . 121110.144 | 112.112 | 112.133 | 112.752 | 113.943 | 114.890 | 115.462
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars]

November 2011

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National
Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il \% | I 1l I} v | 1 Il
Gross domestic product.......... 1113,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 |15,012.8 |15,198.6 Gross domestic product ........... 1112,703.1|13,088.0 |13,139.6 |13,216.1 {13,227.9 | 13,271.8 | 13,352.8
Plus: Income receipts from the Plus: Income receipts from the
rest of the world...........ccccooveeee. 2| 639.8| 7029| 708.9| 729.4| 7521| 803.2|...... rest of the world ...........ccooevvveee. 2| 5846| 6342| 6399| 6552| 669.3| 7087].......
Less: Income payments to the Less: Income payments to the
rest of the world..........ccooeevveve. 3| 4875| 5135 501.6| 5450 5250 542.0].. rest of the world ..o 3| 4449| 4614| 4509| 487.7| 4652 4766 ..
Equals: Gross national product | 4 |14,091.2 14,715.9 |14,812.8 | 14,939.4 | 15,094.9 | 15,274.0 |... Equals: Gross national product | 4 |12,843.213,261.0 |13,328.9 {13,383.9 {13,432.2 | 13,504.2 | ..
Less: Consumption of fixed Less: Consumption of fixed
capital 5| 1,866.2| 1,874.9| 1,878.2| 1,896.1| 1914.3| 1,939.9 capital 5| 1,737.1| 1,7545| 1,757.6| 1,767.5| 1,776.5| 1,786.2
Private 6| 15424 15409 1,542.6| 1,557.0| 1,570.5| 1,590.5 6| 1,455.3| 1,464.0| 1,465.9| 1,473.8| 1,480.7| 1,488.2
Domestic business 7| 1,2499| 1,245.7| 1,247.2| 1,258.7| 1,270.1| 1,287.8 Government... 7| 2816 289.8| 2909| 2929| 2949| 2971
Capital General gove 8| 235.8| 2427 2436| 2453| 247.0| 2488
consumption Government
allowances ..... 8| 1,289.5| 1,442.1| 1,445.8| 1,709.2| 1,607.9| 1,616.4| 1,626.7 enterprises .......... 9 458 4741 473 476 47.9 48.3 487
Legg}gj&'ﬁon Equals: Net national product.... | 10{11,107.1|11,506.2 |11,570.7 {11,615.911,655.3 | 11,717.7 | .............
i Addenda:
Hove JuStme.... O %95] 1905] 1BO] d005) 3076| G2BO] 342 Teross domestcinome 1......| 11{126325 /13,0872 /13,1463/13,1942|132741 1331833 ..
ettt Gross national income 2. 12112,772.7 113,260.3 |13,335.6 {13,361.9 | 13,478.4 | 13,550.7
Coveriutions - 10| 2925| 22| 204 004 3004 duer| S8 Net domesic product.. 13]10,967.0 11,3333 |11,381.6 |11,448.2 | 11.451.3| 11485.7
General government | 12| 2705 2786| 2796 2825| 286.4| 291.0| 2956 Net domestic income © 14{10,896.6 /11,3325 |11,388.2| 114263 | 11,4972 11,5320 ...
Government ' ’ ' ’ ’ ' ’ Net domestic purchases . 1511,316.8 |11,746.8 |11,832.6 |11,854.5 [11,868.8 |11,895.1 [11,957.4
enterprises . .18 53.2 55.4 55.9 56.6 57.4 58.4 59.6 1 Gross d i deflated by the imolicit orce defalor { domesic oroduct
. . . 3ross domestic Income aetlated by the Implicit price aeflator for gross aomestic proauct.
Equals: Net national product.... | 14/12,225.0 12,841.0 12,934.713,043.3 13,180.6 | 13,334.1 ... 2. Gross national income deflated by the implicit price deflator for gross national product.
Less: Statistical discrepancy ... | 15 774 0.8 -7.4 245| -52.0| -526|.. 3. Net domestic income deflated by the implicit price deflator for net domestic product.
. Nati i Norte. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-
Eg:;lébyfﬁggalr'gfﬁg'uﬁﬁ """"" 16112,147.6/12,840.1 12,0421 13,018.813,232.6 |13,386.8 ......... type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for
ss: Lorp! pr . the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
inventory valuation and capital usually not additive.
consumption adjustments......... 17| 1,362.0| 1,800.1| 1,833.1| 1,857.4| 1,876.4| 1,9376 ... '
Taxes on production and
imports less subsidies | 18| 9582| 996.7| 1,002.0| 1,006.4| 1,027.3| 1,038.5| 1,032.2
Contributions for i i
goverment socia{. ol oset| soeal wors| osarl ors| ss| ers Table 1.8.3. Command-Basis Real Gross Domestic Product
insurance, domestic ... . . . . . . . . .
Net interest and and Gross National Product, Quantity Indexes
miscellaneous Index numbers, 2005=100
paymentsonassets... | 20| 656.7| 564.3| 550.1| 5487| 556.6| 525.6| 5325 [ ’ I
Business current transfer -
payments (net) ........... 21| 1320| 136.7| 1409| 1357| 1347| 1339| 1337 Seasonally adjusted
Current surplus of
government Line | 2009 | 2010 2010 2011
€Nterprises ..., 22| -149| -157| -160| -165| -156| -146| -144
Wage accruals less 1l \% | ] 1]
disbursements.............. 23 5.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Personal income receipts on Gross domestic product ............. 1/100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.782
ASSERS .vvvveeii s 241 1,707.7| 1,721.2| 1,723.4| 1,7435| 1,777.2| 1,802.3| 1,794.3 Less: Exports of goods and
Personal current transfer SEIVICES .oovvvvaniviriieriiniiis 2[114.479| 127.444 1 129.101 | 131.551 | 134.061 | 135.240 | 136.575
receipts 25| 2,138.1| 2,281.2| 2,289.4| 2,341.2| 2,328.1| 2,347.3| 2,329.7 Plus: Imports of goods and
Equals: Personal income. 26 11,930.2 |12,373.5 {12,453.2 | 12,577.6 |12,846.9 |12,992.6 13,022.1 SEIVICES ovvvvvrvirisssiissseniisins 3| 91.372|102.821| 105.708 | 105.091 | 107.207 | 107.573 | 108.087
Addenda: Equals: Gross domestic
Gross domestic income.. 2713,861.5 |14,525.7 |14,612.9 [14,730.5 |14,919.8 |15,065.4 purct 4| 97.796|101.160 101.828 | 102.064 | 102.237 | 102.504 | 103.055
Gross national income... 28/14,013.8|14,715.1|14,820.3 |14,914.9 [15,146.9 |15,326.7 Plus: Exports of goods and
Gross national factor income | 29 [12,938.4 |13,597.3 |13,693.3 |13,789.4 |14,000.4 | 14,168.9 services, command basis "........ 5/110.472 | 126.506 | 127.931 | 132.365 | 137.096 | 140.081 | 141.501
Net domestic product 30(12,072.8|12,651.6 [12,727.3 |12,858.9 [12,953.5 |13,072.9 Less: Imports of goods and
Net domestic income....... 31(11,995.3|12,650.8 [12,734.7 |12,834.4 |13,005.5 |13,125.5 services, command basis '........ 6| 88.682|104.292 | 106.260 | 107.223 | 113.153 | 115.987 | 115.727
Net national factor income 2.... | 32(11,072.3|11,722.4 |11,815.1 [11,893.3|12,086.2 | 12,229.0 Equals: Command-basis gross
Net domestic purchases.......... 33[12,464.313,168.5(13,267.6 |13,359.1 |13,524.8 | 13,670.0 |13,809.9 domestic product 2............... 7/100.567 | 103.269 | 103.819 | 104.327 | 104.104 | 104.258 | 105.028
Plus: Income receipts from the rest
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital of the world, command basis ' 81101.680 | 110.065 | 111.058 | 113.661 | 116.061 | 122.933 |.............
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with [VA and CCAdj, net interest Less: Income payments to the rest
and miscellaneous payments, and consumption of fixed capital. ) of the world, command basis ' 9| 93.298| 96.827 | 94.643|102.295| 97.585| 99.917|....cccce...
2. Consists of gross national factor income less consumption of fixed capital. Equals: Command-basis gross
national product '*.................. 10| 100.889 | 103.816 | 104.488 | 104.824 | 104.886 | 105.262 | .............
Addenda:
Command-basis net domestic
11| 98.911]101.834 | 102.429 | 102.920 | 102.594 | 102.686 | 103.460
12| 98.966 | 102.271 | 102.707 | 103.308 | 103.336 | 103.647 | 104.276
13| 99.288 | 102.460 | 103.192 | 103.488 | 103.484 | 103.826 | ..
Net national product 14| 99.359 | 102.929 | 103.507 | 103.911 | 104.264 | 104.821 |..
Percent change from
preceding period
(seasonally adjusted at
annual rates):
Real gross domestic product 15 -35 3.0 25 2.3 0.4 1.3 25
Command-basis gross
domestic product................ 16 2.4 27 2.9 2.0 -0.9 0.6 3.0
Real gross national product... | 17 -36 33 2.8 17 1.5 2.2 s
Command-basis gross
national product................. 18 -2.5 29 3.1 1.3 02 14 .

. Deflator is the gross domestic purchases price index.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.
3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n v | 1l 1l
Gross domestic product 1 12,703.1 13,088.0 13,139.6 13,216.1 13,227.9 13,271.8 13,352.8
Less: Exports of goods and services 2 1,494.0 1,663.2 1,684.8 1,716.8 1,749.6 1,765.0 1,782.4
Plus: Imports of goods and services 3 1,852.8 2,085.0 2,1435 2,131.0 2,173.9 2,181.4 2,191.8
Equals: Gross domestic purchases 4 13,051.6 13,500.4 13,589.6 13,621.2 13,644.2 13,679.9 13,753.4
Plus: Exports of goods and services, command basis ' 5 1,441.7 1,651.0 1,669.3 1,727.2 1,788.9 1,827.9 1,846.4
Less: Imports of goods and services, command basis 6 1,798.3 2,114.8 2,154.1 2,173.6 2,293.9 2,351.3 2,346.0
Equals: Command-basis gross d tic product 12 7 12,694.5 13,035.6 13,104.3 13,168.5 13,140.3 13,159.7 13,256.9
Plus: Income receipts from the rest of the world, command basis '... 8 582.7 630.7 636.1 651.0 664.7 70411 ...
Less: Income payments to the rest of the world, command basis ... 9 444.0 460.8 450.0 486.4 464.0 4751 1.
Equals: Command-basis gross national product '* 10 12,833.2 13,205.5 13,290.3 13,333.0 13,341.0 13,388.7
Addenda:
Command-basis net domestic product ¢ 1 10,960.9 11,284.8 11,350.2 11,404.6 11,368.5 11,378.6 11,464.4
Net domestic product 12 10,967.0 11,333.3 11,381.6 11,448.2 11,451.3 11,485.7 11,555.5
Command-basis net national product * 13 11,099.2 11,4537 11,535.1 11,568.2 11,567.8 11,606.0 | .....
Net national product 14 11,107.1 11,506.2 11,570.7 11,615.9 11,655.3 1,717.7
Trade indexes (seasonally adjusted):
Trading gains index 5 15 99.936 99.607 99.736 99.688 99.331 99.132 99.259
Terms of trade index © 16 99.426 97.864 98.632 98.675 96.947 96.122 96.823
Terms of trade, goods 7 17 99.173 97.409 98.212 98.784 96.835 95.907 96.534
Terms of trade, nonpetroleum goods © 18 100.788 103.493 103.463 105.430 106.745 107.733 107.734

1. Uses gross domestic purchases price index as deflator.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.

4. Uses net domestic purchases price index as deflator.

5. Ratio (multiplied by 100) of price index for gross domestic product to the price index for gross
domestic purchases.

6. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for
imports of goods and services.

7. Ratio (multiplied by 100) of the price index for goods exports to the price index for goods imports.

8. Ratio (multiplied by 100) of the price index for goods exports to the price index for nonpetroleum
goods imports.

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I [\ | Il I}
Gross domestic income 1 13,861.5 14,525.7 14,612.9 14,730.5 14,919.8 15,065.4 |......cooovveinnnn
Comg ion of employees, paid 2 7,815.4 7,980.6 8,031.5 8,059.9 8,181.5
Wage and salary accruals 3 6,284.4 6,417.5 6,463.8 6,486.2 6,587.2
Disbursements 4 6,279.4 6,417.5 6,463.8 6,486.2 6,587.2
To persons 5 6,265.1 6,403.0 6,449.2 6,471.8 6,572.7
To the rest of the world 6 14. 145 14.6 14. 14.4
Wage accruals less disbursement: 7 5.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 1,531.1 1,563.1 1,567.7 1,573.7 1,594.4
Taxes on production and import 9 1,017.9 1,054.0 1,059.0 1,065.5 1,087.4
Less: Subsidi 10 59.7 57.3 57.0 59.1 60.0
Net operating surplus 11 3,221.7 3,673.5 3,701.2 3,768.1 3,796.7 ,815.
Private enterprises 12 3,236.6 3,689.2 3,717.1 3,784.6 3,812.2 ,830.
Net interest and miscellaneous payments, domestic INUSHrIEs..........cc.coouvrvrnrriinnriinns 13 855.8 747.6 728.7 728.0 731.3 .
Business current transfer payments (net) 14 132.0 136.7 140.9 135.7 134.7 .
Proprietors’ income with inventory valuation and capital consumption adjustments. 15 941.2 1,036.4 1,057.0 1,081.5 1,095.6 .
Rental income of persons with capital consumption adjustment 16 305.9 350.2 352.8 354.8 385.0 396.9 406.8
Corporate profits with inventory valuation and capital consumption adjustments,
domestic industries 17 1,001.6 1,418.2 1,437.8 1,484.5 1,465.7
Taxes on corporate income 18 272.4 4111 430.3 404.7 422.3
Profits after tax with inventory valuation and capital consumption adjustments ........ 19 729.2 1,007.1 1,007.5 1,079.8 1,043.3
Net dividends 20 516.4 615.3 629.3 659.8 644.2
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 212.8 391.8 3782 420.0 399.2 407.6 |
Current surplus of government enterprises 22 -14.9 -15.7 -16.0 -16.5 -15.6 -14.6 -14.4
Consumption of fixed capital 23 1,866.2 1,874.9 1,878.2 1,896.1 1,914.3 1,939.9 1,961.5
Private 24 1,542.4 1,540.9 1,542.6 1,557.0 1,570.5 1,590.5 1,606.3
Government 25 3237 334.0 335.5 339.1 343.8 349.4 355.2
Addendum:
Statistical discrepancy 26 77.4 0.8 -74 24.5 -52.0 =526 |




D-18 National Data November 2011

Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I % | 1 1
National income 1 12,147.6 12,840.1 12,942.1 13,018.8 13,232.6 13,386.8 |........cccevvrreens
Compensation of employees 2 7,806.4 7971.4 8,022.2 8,050.8 8,172.5 8,262.4 8,302.0
Wage and salary accruals 3 6,275.3 6,408.2 6,454.5 6,477.0 6,578.2 6,656.9 6,690.4
Government 4 1,175.3 1,190.8 1,189.9 1,188.6 1,191.1 1,191.9 1,190.6
Other 5 5,100.0 5217.4 5,264.7 5,288.4 5,387.1 5,465.0 5,499.7
Supplements to wages and salaries 6 1,5631.1 1,563.1 1,567.7 1,573.7 1,594.4 1,605.5 1,611.6
Employer contributions for employee pension and insurance funds 7 1,073.1 1,089.9 1,092.0 1,096.8 1,103.0 1,108.7 1,112.7
Employer contributions for government social insurance..... . 8 458.0 473.2 475.7 476.9 4914 496.9 498.9
Proprietors’ income with IVA and CCAdj 9 941.2 1,036.4 1,057.0 1,081.5 1,095.6
Farm 10 39.2 52.2 58.3 60.1 66.1
Nonfarm 1 902.0 984.2 998.7 1,021.4 1,029.5
Rental income of persons with CCAdj 12 305.9 350.2 352.8 354.8 385.0
Corporate profits with IVA and CCAdj 13 1,362.0 1,800.1 1,833.1 1,857.4 1,876.4
Taxes on corporate income 14 272.4 4111 430.3 404.7 422.3
Profits after tax with IVA and CCAdj 15 1,089.6 1,389.1 1,402.8 1,452.7 1,454.1
Net dividends 16 620.0 7371.3 760.5 774.8 793.8
Undistributed profits with IVA and CCAdj 17 469.6 651.7 642.3 677.9 660.3
Net interest and miscellaneous payments 18 656.7 564.3 550.1 548.7 556.6
Taxes on production and import: 19 1,017.9 1,054.0 1,059.0 1,065.5 1,087.4
Less: Subsidi 20 59.7 57.3 57.0 59.1 60.0
Business current transfer payments (net) 21 132.0 136.7 140.9 135.7 134.7
To persons (net) 22 38.2 38.3 379 39.3 395
To government (net) 23 96.1 99.0 101.8 100.1 99.1
To the rest of the world (net) 24 -2.3 -0.6 12 -3.7 -3.8
Current surplus of government enterprises 25 -14.9 -15.7 -16.0 -16.5 -15.6
Addenda for corporate cash flow:
Net cash flow with IVA 26 1,583.6 1,699.0 1,688.9 1,704.9 1,726.0
Undistributed profits with IVA and CCAdj 27 469.6 651.7 642.3 677.9 660.3
Consumption of fixed capital 28 1,030.4 1,027.1 1,028.5 1,038.3 1,048.0
Less: Capital transfers paid (net) 29 -83.6 -20.2 -18.0 11.3 -17.7
Addenda:
Proprietors’ income with IVA and CCAdj 30 941.2 1,036.4 1,057.0 1,081.5 1,095.6
Farm 31 39.2 52.2 58.3 60.1 66.1
Proprietors’ income with VA 32 45.5 58.0 64.1 65.9 71.9
Capital consumption adjustment 33 -6.3 -5.8 5.8 -5.8 -5.9
Nonfarm 34 902.0 984.2 998.7 1,021.4 1,029.5
Proprietors’ income (without IVA and CCAdj) 35 746.6 793.0 804.8 771.3 804.2
Inventory valuation adjustment 36 0.2 -6.0 4.6 -15.8 -17.8
Capital consumption adjustment 37 155.2 197.2 198.5 265.8 243.1
Rental income of persons with CCAdj 38 305.9 350.2 352.8 354.8 385.0
Rental income of persons (without CCAdj) 39 321.0 364.9 367.3 369.6 399.7
Capital consumption adjustment 40 -15.1 -14.7 -14.6 -147 -14.8
Corporate profits with VA and CCAdj 41 1,362.0 1,800.1 1,833.1 1,857.4 1,876.4
Corporate profits with IVA 42 1,456.3 1,780.4 1,812.6 1,652.2 1,761.1
Profits before tax (without IVA and CCAdj) 43 1,455.7 1,819.5 1,8445 1,742.5 1,877.1
Taxes on corporate income 44 272.4 41141 430.3 404.7 4223
Profits after tax (without IVA and CCAdj) 45 1,183.3 1,408.4 1,414.2 1,337.8 1,454.8
Net dividends 46 620.0 737.3 760.5 774.8 793.8
Undistributed profits (without IVA and CCAdj) 47 563.3 671.1 653.7 563.0 660.9
Inventory valuation adjustment 48 0.6 -39.1 -32.0 -90.3 -116.0
Capital consumption adjustment 49 -94.3 19.7 20.5 205.2 115.4

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial
Domestic Corporate Business in Current and Chained Dollars

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2009 2010 2010 2011
I} v | I 1l
Gross value added of corporate busi ! 1 7,686.0 8,218.4 8,281.8 8,359.3 8,451.8
Consumption of fixed capital 2 1,030.4 1,027.1 1,028.5 1,038.3 1,048.0
Net value added 3 6,655.7 7,191.4 7,253.3 7,321.0 7,403.8
Compensation of employees 4 47217 48215 4,859.7 4,879.8 4,967.7
Wage and salary accruals 5 3,882.4 3,973.6 4,009.6 4,027.5 4,102.4
Supplements to wages and salaries 6 839.3 848.0 850.2 852.3 865.4
Taxes on production and imports less subsidies 7 632.6 660.2 663.1 666.3 680.2
Net operating surplus 8 1,301.4 1,709.6 1,730.4 1,774.9 1,755.9
Net interest and miscellaneous payments 9 204.5 192.7 189.7 193.6 194.0
Business current transfer payments (net) 10 95.3 98.8 102.9 96.8 96.2
Corporate profits with IVA and CCAdj 11 1,001.6 1,418.2 1,437.8 1,484.5 1,465.7
Taxes on corporate income 12 272.4 4111 430.3 404.7 422.3
Profits after tax with IVA and CCAdj 13 729.2 1,007.1 1,007.5 1,079.8 1,043.3
Net dividends 14 516.4 615.3 629.3 659.8 644.2
Undistributed profits with VA and CCAdj 15 212.8 391.8 378.2 420.0 399.2
Gross value added of financial corporate busi 1 16 1,094.0 1,316.4 1,327.9 1,392.8 1,373.5
Gross value added of nonfinancial corporate t ! 17 6,592.0 6,902.0 6,953.9 6,966.5 7,078.3
Consumption of fixed capital 18 862.2 856.8 857.7 865.4 873.4
Net value added 19 5729.8 6,045.2 6,096.2 6,101.1 6,205.0
Compensation of employees 20 4,178.2 4,263.0 4,299.8 4,315.9 4,386.5
Wage and salary accruals 21 3,436.4 3,513.4 3,548.2 3,562.4 3,621.5
Supplements to wages and salaries 22 4.7 749.6 751.6 753.4 765.0
Taxes on production and imports less subsidies 23 587.4 614.3 617.1 620.7 633.2
Net operating surplus 24 964.2 1,167.8 1,179.4 1,164.6 1,185.3
Net interest and miscellaneous payments 25 2437 130.9 114.9 106.5 106.6
Business current transfer payments (net) 26 78.3 85.4 86.7 85.5 86.3
Corporate profits with VA and CCAdj 27 642.1 951.5 977.8 972.6 992.3
Taxes on corporate income 28 175.0 229.3 239.4 2124 238.5
Profits after tax with IVA and CCAdj 29 467.1 7223 738.3 760.2 753.8
Net dividends 30 349.0 398.8 406.0 432.3 422.0
Undistributed profits with IVA and CCAdj 31 118.1 3235 332.3 327.9 331.8
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj) 32 1,095.3 1,437.5 1,449.3 1,369.7 1,466.3 .
Profits after tax (without IVA and CCAdj) 33 822.9 1,026.5 1,019.0 964.9 1,044.0 .
Undistributed profits after tax (without IVA and CCAdj) 34 306.5 4112 389.7 305.1 399.8 .
Inventory valuation adjustment 35 0.6 -39.1 -32.0 -90.3 -116.0 -60.4
Capital consumption adjustment 36 -94.3 19.7 205 205.2 115.4 107.3 103.4
N cial corporate busi
Profits before tax (without [VA and CCAdj) 37 693.5 942.8 961.5 848.9 974.8
Profits after tax (without VA and CCAdj) 38 5185 7135 722.0 636.5 736.3
Inventory valuation adjustment 39 0.6 -39.1 -32.0 -90.3 -116.0
Capital consumption adjustment 40 -52.0 478 483 2141 133.6
Value-added, in billions of chained (2005) dollars
Gross value added of nonfinancial corporate b 2 4 6,110.9 6,442.7 6,477.8 6,455.9 6,526.7 6,642.0 |.......ccccenn
Consumption of fixed capital * 42 805.4 805.4 805.9 811.3 816.3 821.7 828.2
Net value added ¢ 43 5,305.5 5,637.3 5,671.9 5,644.6 5,710.4 5,820.2 [..coorriiins

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are

based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,

the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by
0

4 Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2009 2010 2010 2011
I % | I Il

Price per unit of real gross value added of nonfi ial corporate k 1 1 1.079 1.071 1.073 1.079 1.085 1.089 | ...
Compensation of employees (unit labor cost) 2 0.684 0.662 0.664 0.669 0.672 0.669
Unit nonlabor cost 3 0.290 0.262 0.259 0.259 0.260 0.259

Consumption of fixed capital 4 0.141 0.133 0.132 0.134 0.134 0.133

Taxes on production and imports less subsidies plus business current transfer payments (net)....... 5 0.109 0.109 0.109 0.109 0.110 0.110

Net interest and miscellaneous payments 6 0.040 0.020 0.018 0.016 0.016 0.016
Corporate profits with VA and CCAdj (unit profits from current production).................ccccccocuees 7 0.105 0.148 0.151 0.151 0.152 0.162

Taxes on corporate income 8 0.029 0.036 0.037 0.033 0.037 0.038

Profits after tax with IVA and CCAdj 9 0.076 0.112 0.114 0.118 0.116 0.124 ...

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).
Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-

able, the chain-type price index for GDP goods and structures is used.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2009 2010 2010 2011

i \% | Il i

Personal income.
Compensation of employees, received
Wage and salary disbursement:
Private industries
Government
Supplements to wages and salaries
Employer contributions for employee pension and insurance funds ..............cocceereeveenceens
Employer contributions for government social insurance
Proprietors” income with inventory valuation and capital consumption adjustments..................

11,930.2| 12,373.5| 12,4532 12,577.6| 12,846.9| 12,9926  13,022.1
7,801.4 79714 8,022.2 8,050.8 8,172.5 8,262.4 8,302.0
6,270.3 6,408.2 6,454.5 6,477.0 6,578.2 6,656.9 6,690.4
5,095.0 52174 5,264.7 5,288.4 5,387.1 5,465.0 5,499.7
175, ,189. . ,191. 1,191.9 1,190.6
1,531.1 1,563.1 1,567.7 15737 1,594.4 1,605.5 1,611.6
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Farm 10 39.2 52.2 58.3 60.1 66.1 67.3 )
Nonfarm 1 902.0 984.2 998.7 1,021.4 1,029.5 1,039.2 1,048.2
Rental income of persons with capital consumption adjustment 12 305.9 350.2 352.8 354.8 385.0 396.9 406.8
Personal income receipts on assets 13 1,707.7 1,721.2 1,7234 1,743.5 1,777.2 1,802.3 1,794.3
Personal interest income 14 1,108.9 1,003.4 983.9 989.6 1,004.7 1,015.9 993.8
Personal dividend income 15 598.8 7.7 739.4 753.9 7725 786.4 800.5
Personal current transfer receipts 16 2,138.1 2,281.2 2,289.4 2,341.2 2,328.1 2,347.3 2,329.7
Government social benefits to person: 17 2,099.9 2,242.9 2,251.4 2,301.9 2,288.6 2,307.9 2,290.3
Social security 18 664.5 690.2 693.9 699.9 703.1 712.2 716.3
Medicare 2 19 493.8 518.4 521.4 535.3 547.8 553.9 557.8
Medicaid 20 374.1 405.4 405.2 439.8 432.1 437.4 410.1
Unemployment insurance 21 130.6 138.7 135.8 128.7 1175 108.8 103.6
Veterans’ benefit 22 51.5 57.9 59.0 59.4 61.3 62.8 65.0
Other 23 385.4 432.4 436.1 438.7 426.9 432.7 437.4
Other current transfer receipts, from business (net) 24 38.2 38.3 37.9 39.3 39.5 39.4 39.4
Less: Contributions for government social insurance, domestiC .............ceveerermeirnrernerierirenenns 25 964.1 986.8 991.5 994.1 9115 922.8 927.8
Less: Personal current taxes 26 1,141.4 1,193.9 1,212.8 1,240.9 1,365.9 1,401.1 1,413.6
Equals: Disposable personal income 27| 10,788.8| 11,179.7| 11,240.4| 11,336.7| 11,481.0/ 11,591.5| 11,608.5
Less: Personal outlays 28| 10,236.3| 10,586.9| 10,614.8| 10,748.6| 10,902.1| 11,002.6| 11,135.7
Personal consumption expenditures 29 9,866.1 10,245.5 10,276.6 10,4171 10,571.7 10,676.0 10,803.4
Personal interest payments 3 30 2137 173.4 168.1 162.7 160.3 155.9 160.2
Personal current transfer payments 31 156.5 168.0 170.1 168.9 170.1 170.7 1721
To government 32 89.1 95.1 95.8 96.5 96.6 97.1 97.8
To the rest of the world (net) 33 67.4 72.9 74.3 72.5 735 73.5 74.3
Equals: Personal saving 34 552.6 592.8 625.6 588.1 578.9 588.9 472.7
Personal saving as a percentage of disposable personal income..............ccc.cccouenriiinnnnns 35 5.1 53 5.6 5.2 5.0 5.1 41

Addenda:

Personal income excluding current transfer receipts, billions of chained (2005) dollars | 36 8,969.7 9,083.0 9,145.7 9,166.7 9,329.8 9,365.7 9,352.4
Disposable personal income:

Total, billions of chained (2005) dollars * 37 9,882.7| 10,061.6| 10,1144| 10,1520 10,1832| 10,198.1| 10,153.7
Per capita:
Current dollars 38 35,088 36,051 36,208 36,436 36,834 37,123 37,102
Chained (2005) dollars, 39 32,141 32,446 32,581 32,628 32,670 32,661 32,452
Population (midperiod, thousands) 40 307,483 310,106 310,438 311,140 311,696 312,243 312,882
Percent change from preceding period:
Disposable personal income, current dollars 4 -2.1 3.6 3.3 35 5.2 39 0.6
Disposable personal i hained (2005) dollars 42 -2.3 1.8 23 1.5 1.2 0.6 -17

1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust fund and the supplementary medical insurance trust fund.
3. Consists of nonmortgage interest paid by households.

4. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I % | Il 1l

Wage and salary dist its 1 6,270.3 6,408.2 6,454.5 6,477.0 6,578.2 6,656.9 6,690.4
Private industries 2 5,095.0 5,217.4 5,264.7 5,288.4 5,387.1 5,465.0 5,499.7
Goods-producing industries 3 1,063.4 1,059.2 1,070.5 1,070.8 1,092.3 1,108.7 1,114.1
Manufacturing 4 660.9 674.2 682.2 685.5 700.4 7115 714.3
Services-producing industries 5 4,031.7 4,158.2 4,194.2 4,217.6 4,294.7 4,356.3 4,385.6
Trade, transportation, and utilities 6 989.6 1,006.0 1,015.9 1,016.1 1,034.4 1,051.9 1,054.5
Other services-producing industries ' 7 3,042.0 3,152.2 3,178.3 3,201.5 3,260.3 3,304.4 3,331.2
Government 8 1,175.3 1,190.8 1,189.9 1,188.6 1,191.1 1,191.9 1,190.6

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).



November 2011 SURVEY OF CURRENT BUSINESS D-21

Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1 \% | I Il

Personal consumption expenditures (PCE) 1 -1.9 2.0 2.6 3.6 2.1 0.7 24
Goods 2 -3.0 43 4.8 8.3 47 -1.6 14
Durable goods 3 -5.4 7.2 8.8 17.2 1.7 -5.3 4.1
Motor vehicles and parts 4 -7.0 2.3 8.6 37.1 15.8 -25.5 -33
Furnishings and durable household equipment 5 -8.4 8.1 3.4 8.9 35 3.1 46
Recreational goods and vehicles 6 -17 12.3 12.7 11.4 15.3 8.9 12.1
Other durable goods 7 -5.0 6.1 9.6 45 85 6.1 44
Nondurable goods 8 -1.8 29 3.0 43 16 0.2 0.2
Food and beverages purchased for off-premises consumption ... 9 -1.3 24 3.4 48 0.8 1.2 0.1
Clothing and footwear 10 -47 5.8 0.4 12.4 3.1 2.2 -84
Gasoline and other energy goods 1 0.2 0.1 0.8 -5.9 -6.0 -8.0 33
Other nondurable goods 12 -1.9 34 46 5.2 53 27 24
Services 13 -14 0.9 1.6 13 0.8 1.9 3.0
Household consumption expenditures (for services) 14 -15 0.9 2.0 17 0.8 1.9 32
Housing and utilities 15 1.0 0.9 2.3 -0.7 -15 0.7 29
Health care 16 1.9 1.4 25 43 0.6 28 5.4
Transportation services 17 -8.8 0.8 2.7 0.1 -05 -0.2 -0.3
Recreation services 18 -39 2.0 7.7 -1.2 2.0 9.2 32
Food services and accommodations 19 -35 31 3.0 36 6.9 1.1 25
Financial services and insurance 20 -7.7 -1.2 -29 1.0 43 13 33
Other service! 21 -1.9 0.3 14 3.0 0.2 15 14
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 15 1.1 -6.9 -7.8 0.6 0.8 -25
Gross output of nonprofit institutions 2 23 1.6 1.9 1.9 3.6 -1.7 1.4 49
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 17 22 5.0 7.6 2.5 15 73

Addenda:
PCE excluding food and energy * 25 =21 2.0 22 4.1 3.0 1.0 2.1
Energy goods and services 5 26 0.5 1.7 8.1 -5.8 -8.8 —4.1 10.0
Market-based PCE © 27 -15 2.3 29 4.2 2.2 0.6 2.8
Market-based PCE excluding food and energy © 28 -1.7 23 25 5.0 32 09 25

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l \% Il 1l
Percent change at annual rate:
Personal consumption expenditures (PCE) 1 -1.9 2.0 26 3.6 2.1 0.7 24
Percentage points at annual rates:
Goods 2 -0.99 1.39 1.56 2,68 1.57 -0.54 0.49
Durable goods 3 -0.59 0.74 0.89 1.72 1.21 -0.59 0.44
Motor vehicles and parts 4 -0.24 0.08 0.27 1.09 0.53 -1.03 -0.11
Furnishings and durable household equipment 5 -0.22 0.19 0.08 0.20 0.08 0.07 0.11
Recreational goods and vehicles 6 -0.05 0.38 0.39 0.35 0.46 0.27 0.37
Other durable goods 7 -0.08 0.10 0.15 0.08 0.14 0.10 0.08
Nondurable goods 8 -0.39 0.65 0.67 0.96 0.36 0.05 0.05
Food and beverages purchased for off-premises consUMption ............c.coewvevevreveirnnnns 9 -0.10 0.18 0.25 0.36 0.06 0.09 0.01
Clothing and footwear 10 -0.15 0.18 0.01 0.39 0.10 0.07 -0.28
Gasoline and other energy goods 1 0.01 0.00 0.03 -0.21 -0.23 -0.33 0.13
Other nondurable goods 12 -0.15 0.28 0.38 0.43 0.43 0.22 0.20
Services 13 -0.90 0.64 1.09 0.88 0.52 1.22 1.95
Household consumption expenditures (for services) 14 -0.95 0.61 1.28 1.10 0.50 1.20 2.01
Housing and utilities 15 0.19 0.16 0.43 -0.13 -0.27 0.13 0.52
Health care 16 0.30 0.23 0.40 0.70 0.09 0.45 0.86
Transportation services 17 -0.27 0.02 0.08 0.00 -0.01 -0.01 -0.01
Recreation services 18 -0.15 0.07 0.28 -0.04 -0.07 0.33 0.12
Food services and accommodations 19 -0.22 0.19 0.18 0.22 0.42 0.07 0.16
Financial services and insurance 20 -0.62 -0.09 -0.22 0.08 0.32 0.10 0.25
Other services 21 -0.17 0.03 0.13 0.27 0.02 0.13 0.12
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 0.04 0.03 -0.20 -0.22 0.02 0.02 -0.06
Gross output of nonprofit institutions 2 23 0.17 0.21 0.20 0.39 -0.19 0.15 0.52
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 0.13 0.18 0.40 0.61 -0.21 0.13 0.58
Addenda:
PCE excluding food and energy * 25 -1.83 1.76 1.96 355 2,57 0.85 1.84
Energy goods and services ° 26 0.03 0.09 0.43 -0.34 -0.54 -0.26 0.59
Market-based PCE & 27 -1.35 2.03 2.53 3.7 1.90 0.53 249
Market-based PCE excluding food and energy © 28 -1.29 1.76 1.85 3.70 2.38 0.70 1.89

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.



D-22 National Data November 2011

Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line 2009 2010 2010 2011
Il \% | 1l I

Personal consumption expenditures (PCE) 1 102.657 104.741 105.038 105.962 106.511 106.693 107.338
Goods 2 100.693 105.006 105.333 107.452 108.700 108.272 108.657
Durable goods 3 98.660 105.782 106.294 110.600 113.710 112.180 113.320
Motor vehicles and parts 4 79.003 80.859 80.362 86.951 90.207 83.810 83.113
Furnishings and durable household equipment 5 92.086 99.542 100.051 102.203 103.088 103.869 105.035
Recreational goods and vehicles 6 130.824 146.932 148.918 152.979 158.516 161.925 166.617
Other durable goods 7 103.492 109.810 110.882 112.106 114.425 116.129 117.375
Nondurable goods 8 101.536 104.501 104.733 105.839 106.249 106.306 106.362
Food and beverages purchased for off-premises consumption ...........cccceeevevvevrerieniinns 9 101.993 104.440 104.394 105.629 105.834 106.151 106.176
Clothing and footwear 10 102.658 108.594 108.268 111.477 112.335 112.949 110.510
Gasoline and other energy goods 1 92.533 92.582 93.053 91.657 90.250 88.396 89.107

Other nondurable goods 12 105.027 108.633 109.223 110.625 112.061 112.808 113.473
Services 13 103.644 104.628 104.912 105.250 105.453 105.941 106.716
Household consumption expenditures (for services) 14 102.637 103.607 103.908 104.345 104.548 105.043 105.872
Housing and utilities 15 104.568 105.474 105.859 105.664 105.274 105.464 106.229
Health care 16 108.729 110.235 110.545 111.719 111.877 112.655 114.141
Transportation services 17 86.759 87.488 87.969 87.999 87.898 87.858 87.782
Recreation services 18 102.012 104.025 105.339 105.018 104.487 106.816 107.669
Food services and accommodations 19 100.067 103.207 103.621 104.542 106.309 106.592 107.252
Financial services and insurance 20 96.802 95.619 95.346 95.583 96.600 96.923 97.704
Other service 21 101.597 101.882 101.968 102.732 102.794 103.175 103.522
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 130.876 132.264 132.034 129.390 129.577 129.829 129.008
Gross output of nonprofit institutions 2 23 111.024 113.146 113.554 114.560 114.062 114.447 115.815
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 104.889 107.201 107.777 109.765 109.083 109.502 111.457
Addenda:
PCE excluding food and energy * 25 103.286 105.369 105.622 106.689 107.477 107.741 108.309
Energy goods and services 5 26 94.491 96.132 97.488 96.040 93.858 92.877 95.111
Market-based PCE © 27 102.750 105.126 105.423 106.525 107.096 107.256 108.008
Market-based PCE excluding food and energy © 28 103.501 105.928 106.173 107.474 108.328 108.581 109.265

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

Seasonally adjusted

Line 2009 2010 2010 2011
Il \% | 1l I

Personal consumption expenditures (PCE) 1 109.169 111.112 111.136 111.673 112.747 113.666 114.331
Goods 2 103.209 104.837 104.497 105.367 107.412 108.752 109.533
Durable goods 3 92.901 91.348 91.058 90.507 90.362 90.745 90.626
Motor vehicles and parts 4 98.159 103.050 103.548 103.467 104.039 106.251 107.376
Furnishings and durable household equipment 5 97.815 93.732 93.089 92.148 92.169 92.542 92.635
Recreational goods and vehicles 6 77.353 71.744 71.057 69.865 68.628 67.580 66.317
Other durable goods 7 110.400 110.924 110.800 111.883 113.178 113.957 114.498
Nondurable goods 8 109.301 112.748 112.379 114.092 117.463 119.383 120.710
Food and beverages purchased for off-premises consumption ...........c.coceevevveererrnciinnns 9 113.495 113.853 113.907 114.306 116.117 117.922 119.287
Clothing and footwear 10 98.718 98.033 98.198 97.485 97.639 98.281 101.330

Gasoline and other energy goods 11 106.517 125.907 122.345 134.334 153.235 160.678 162.410
Other nondurable goods 12 110.791 112.788 112.990 113.170 113.784 114.434 114.800
Services 13 112.353 114.465 114.682 115.037 115.574 116.260 116.861
Household consumption expenditures (for services) 14 112.859 115.126 115.364 115.665 116.203 116.892 117.480
Housing and utilities 15 113.095 113417 113.463 113.689 114.142 114.637 115.308
Health care 16 112.725 115.561 115.915 116.287 116.653 117.301 117.857
Transportation services 17 115.707 118.111 118.048 118.634 120.208 121.232 121.495
Recreation services 18 110.867 112.049 112.396 112.467 113.123 113.706 114.092
Food services and accommodations 19 114.232 115.787 116.191 116.488 116.939 118.423 119.697
Financial services and insurance 20 110.607 116.833 117.017 117.252 117.947 118.646 118.680
Other service: 21 113,511 116.385 116.790 117.193 17.771 118.310 118.954
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 101.149 100.071 99.881 101.342 101.854 102.474 103.360
Gross output of nonprofit institutions 2 23 111.072 113.103 113.353 113.989 114.672 115.429 116.163
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 114.809 118.068 118.490 118.809 119.557 120.366 121.044
Addenda:
PCE excluding food and energy 25 108.691 110.208 110.353 110.534 110.963 111.585 112.163
Energy goods and services 26 110.340 121.746 119.648 126.436 137.711 142.620 143.792
Market-based PCE © 27 109.201 110.857 110.894 111.394 112.498 113.478 114.209
Market-based PCE excluding food and energy © 28 108.647 109.763 109.943 110.025 110.391 111.038 111.679

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
Il \% | 1l I
Personal consumption expenditures (PCE) 1 9,866.1 10,245.5 10,276.6 10,4171 10,571.7 10,676.0 10,803.4
Goods 2 3,197.5 3,387.0 3,386.5 3,483.4 3,592.2 3,622.7 3,661.7
Durable goods 3 1,029.6 1,085.5 1,087.5 1,124.7 1,154.5 1,143.8 1,153.9
Motor vehicles and parts 4 316.5 340.1 339.6 367.1 383.0 363.4 364.2
Furnishings and durable household equipment 5 235.3 2438 2434 246.1 248.3 2512 254.3
Recreational goods and vehicles 6 316.6 329.8 331.2 334.5 340.5 342.5 345.8
Other durable goods 7 161.2 171.8 1733 176.9 182.7 186.7 189.6
Nondurable goods 8 2,167.8 2,301.5 2,299.0 2,358.7 2,437.8 2,478.9 2,507.8
Food and beverages purchased for off-premises consumption ... 9 746.0 766.4 766.4 778.2 792.0 806.7 816.3
Clothing and footwear 10 318.2 334.3 333.9 341.3 3445 348.6 351.7
Gasoline and other energy goods 1 299.4 354.1 345.9 374.1 420.2 4315 439.7
Other nondurable goods 12 804.1 846.7 852.8 865.2 881.1 892.1 900.2
Services 13 6,668.7 6,858.5 6,890.1 6,933.7 6,979.4 7,053.3 7147
Household consumption expenditures (for services) 14 6,388.4 6,578.3 6,610.9 6,656.0 6,700.0 6,771.6 6,859.4
Housing and utilities 15 1,871.6 1,893.2 1,900.8 1,901.1 1,901.7 1,913.3 1,938.5
Health care 16 1,604.2 1,667.4 1,677.1 1,700.4 1,708.1 1,729.5 1,760.7
Transportation services 17 287.1 295.5 297.0 298.5 302.1 304.6 305.0
Recreation services 18 371.2 382.6 388.6 387.7 387.9 398.6 403.2
Food services and accommodations 19 610.3 638.0 642.8 650.1 663.7 673.9 685.4
Financial services and insurance 20 7478 780.2 779.2 7827 795.7 803.1 809.8
Other services 21 896.2 921.4 925.4 935.5 940.7 948.5 956.9
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 280.3 280.2 279.2 277.6 2794 281.7 282.3
Gross output of nonprofit institutions 2 23 1,078.2 1,118.9 1,125.3 1,141.6 1,1435 1,154.9 1,176.2
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 797.9 838.6 846.1 864.0 864.0 8732 893.8
Addenda:
PCE excluding food and energy 25 8,605.3 8,901.3 8,934.2 9,039.3 9,141.4 9,215.2 9,311.8
Energy goods and services 5 26 514.8 577.9 576.0 599.6 638.3 654.1 675.3
Market-based PCE © 27 8,680.1 9,015.5 9,043.8 9,179.5 9,320.2 9,415.5 9,542.6
Market-based PCE excluding food and energy © 28 7,419.6 7,671.6 7,701.8 7,802.1 7,890.2 7,955.0 8,051.3

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1 \% | 1 I}
Personal consumption expenditures (PCE) 1 9,037.5 9,220.9 9,247.1 9,328.4 9,376.7 9,392.7 9,449.5
Goods 2 3,098.0 3,230.7 3,240.8 3,306.0 3,344.4 3,331.2 3,343.1
Durable goods 3 1,108.3 1,188.3 1,194.1 1,242.4 1,277.4 1,260.2 1,273.0
Motor vehicles and parts 4 3225 330.1 328.0 354.9 368.2 3421 339.3
Furnishings and durable household equipment 5 240.6 260.1 261.4 267.0 269.3 271.4 274.4
Recreational goods and vehicles 6 409.2 459.6 465.8 478.5 495.9 506.5 521.2
Other durable goods 7 146.0 154.9 156.4 158.1 161.4 163.8 165.6
Nondurable goods 8 1,983.4 2,041.3 2,045.8 2,067.4 2,075.4 2,076.6 2,077.7
Food and beverages purchased for off-premises consumption ...........c.coceevevreereencrinens 9 657.3 673.1 672.8 680.8 682.1 684.1 684.3
Clothing and footwear 10 3224 341.0 340.0 350.1 352.8 354.7 347.0
Gasoline and other energy goods 1 2811 2813 282.7 2784 2742 268.5 270.7
Other nondurable goods 12 7258 750.7 754.8 764.5 7744 779.6 784.2
Services 13 5,935.5 5,991.8 6,008.1 6,027.5 6,039.1 6,067.0 6,111.4
Household consumption expenditures (for services) 14 5,660.5 5,714.0 5,730.6 5,754.7 5,765.9 5,793.2 5,838.9
Housing and utilities 15 1,654.9 1,669.2 1,675.3 1,672.2 1,666.0 1,669.1 1,681.2
Health care 16 1,423.1 1,442.9 1,446.9 1,462.3 1,464.3 1,4745 1,494.0
Transportation services 17 248.1 250.2 251.6 251.6 2514 251.2 251.0
Recreation services 18 334.8 3414 345.8 3447 343.0 350.6 353.4
Food services and accommodations 19 534.3 551.0 553.2 558.2 567.6 569.1 572.6
Financial services and insurance 20 676.1 667.8 665.9 667.6 674.7 676.9 682.4
Other services 21 789.5 791.7 792.4 798.3 798.8 801.8 804.5
Final consumption expenditures of nonprofit institutions serving households (NPISHSs) 22 2771 280.0 279.5 2739 274.3 274.9 2731
Gross output of nonprofit institutions 2 23 970.7 989.2 992.8 1,001.6 997.2 1,000.6 1,012.6
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 695.0 710.3 7141 7213 722.8 7255 738.5
Residual 25 -39 -23.0 —-24.6 -33.1 -41.8 -46.3 -50.4
Addenda:
PCE excluding food and energy * 26 7,917.2 8,076.8 8,096.2 8,178.0 8,238.4 8,258.7 8,302.2
Energy goods and services 5 27 466.5 4746 481.3 4742 463.4 458.6 469.6
Market-based PCE & 28 7,948.7 8,132.6 8,155.5 8,240.8 8,285.0 8,297.4 8,355.6
Market-based PCE excluding food and energy 29 6,829.2 6,989.3 7,005.4 7,091.3 71477 7,164.3 7,209.4

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l \% | I I}
Personal consumption expenditures (PCE) 1 0.2 1.8 1.0 1.9 3.9 33 24
Goods 2 -2.6 1.6 0.8 34 8.0 5.1 29
Durable goods 3 -1.8 -17 -25 24 -0.6 1.7 -05
Motor vehicles and parts 4 0.3 5.0 25 -0.3 2.2 8.8 4.3
Furnishings and durable household equipment 5 -0.3 -4.2 —4.9 -4.0 0.1 1.6 0.4
Recreational goods and vehicles 6 -6.4 -7.3 72 -6.5 -6.9 -6.0 -73
Other durable goods 7 12 05 0.8 4.0 47 2.8 1.9
Nondurable goods 8 -2.9 32 24 6.2 124 6.7 45
Food and beverages purchased for off-premises consumption ................ccceerveviienriies 9 1.3 03 0.3 14 6.5 6.4 47
Clothing and footwear 10 0.9 -0.7 1.5 2.9 0.6 2.7 13.0
Gasoline and other energy goods 11 -27.2 18.2 10.2 45.3 69.3 20.9 44
Other nondurable goods 12 4.4 1.8 1.7 0.6 22 2.3 13
Services 13 1.6 1.9 1.1 1.2 19 24 2.1
Household consumption expenditures (for services) 14 18 2.0 1.0 1.0 1.9 24 20
Housing and utilities 15 12 0.3 06 0.8 16 1.7 24
Health care 16 2.7 25 1.9 1.3 1.3 2.2 1.9
Transportation services 17 2.9 2.1 -0.4 20 54 35 0.9
Recreation services 18 12 1.1 1.6 0.3 2.4 2.1 14
Food services and accommodations 19 2.3 1.4 2.0 1.0 1.6 52 44
Financial services and insurance 20 0.4 5.6 -1.9 0.8 24 24 0.1
Other services 21 24 25 2.1 14 2.0 18 22
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 -3.0 -1 26 6.0 2.0 25 35
Gross output of nonprofit institutions 2 23 14 1.8 2.2 2.3 24 2.7 26
Less: Receipts from sales of goods and services by nonprofit institutions .................. 24 3.0 2.8 21 11 25 2.7 23
Addenda:
PCE excluding food and energy 25 1.6 1.4 0.8 0.7 1.6 23 2.1
Energy goods and services 5 26 -19.3 103 5.6 24.7 40.7 15.0 33
Market-based PCE © 27 0.3 1.5 1.2 1.8 4.0 35 2.6
Market-based PCE excluding food and energy & 28 1.9 1.0 1.0 0.3 1.3 24 23

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l [\ | 1 I}
Current r 1 3,703.7 3,962.8 4,015.4 4,025.0 4,106.0
Current tax receipts 2 2,423.0 2,648.7 2,691.7 2,700.6 2,864.7

Personal current taxes 3 1,1414 1,193.9 1,212.8 1,240.9 1,365.9

Taxes on production and imports 4 1,017.9 1,054.0 1,059.0 1,065.5 1,087.4

Taxes on corporate income 5 249.1 3874 406.8 380.2 397.2

Taxes from the rest of the world 6 14.7 13.3 13.0 13.9 14.3

Contributions for government social insurance 7 969.0 991.7 996.3 999.0 915.9
Income receipts on assets 8 141.4 144.0 145.8 145.4 145.2
Interest and miscellaneous receipt 9 120.1 124.4 124.7 124.5 123.8
Dividends 10 21.3 19.6 21.0 20.9 214
Current transfer receipt 11 185.2 194.1 197.6 196.6 195.7
From business (net) 12 96.1 99.0 101.8 100.1 99.1
From persons 13 89.1 95.1 95.8 96.5 96.6
Current surplus of government enterprise 14 -14.9 -15.7 -16.0 -16.5 -15.6
Current expenditures 15 4,999.7 5,261.8 5,278.4 5,347.8 5,364.3
Consumption expenditures 16 2,412.2 2,497.5 2,505.6 2,509.7 2,530.7
Current transfer payment: 17 2,169.3 2,316.8 2,325.3 2,376.4 2,361.8

Government social benefit 18 2,116.0 2,259.5 2,268.5 2,318.3 2,305.0
To person 19 2,099.9 2,242.9 2,251.4 2,301.9 2,288.6
To the rest of the world 20 16.1 16.6 17.0 16.4 16.4

Other current transfer payments to the rest of the world (Net) .........ccoveveerrrrerreinirirnnen. 21 53.3 57.3 56.9 58.1 56.8

Interest payment 22 358.6 390.2 390.5 402.6 4117
To persons and business 23 2142 254.1 253.8 267.2 276.3
To the rest of the world 24 144.4 136.1 136.7 135.4 135.4

Subsidies. 25 59.7 57.3 57.0 59.1 60.0

Less: Wage accruals less disbursements 26 0.0 0.0 0.0 0.0 0.0

Net government saving 27 -1,296.0 -1,299.0 -1,262.9 -1,322.8 -1,258.3

Social insurance funds 28 -250.1 -292.2 —292.6 -302.5 -286.9

Other 29 -1,045.9 -1,006.8 -970.3 -1,020.3 -971.4

Addenda:

Total receipts 30 3,728.8 3,982.5 4,036.0 4,034.7 4,112.3
Current receipts 31 3,703.7 3,962.8 4,015.4 4,025.0 4,106.0
Capital transfer receipts 32 251 19.7 20.5 9.7 6.3

Total expenditures. 33 5,350.5 5,538.8 5,535.8 5,589.5 5,578.8
Current expenditures. 34 4,999.7 5,261.8 5278.4 5,347.8 5,364.3
Gross government investment 35 505.4 505.3 513.1 510.5 483.6
Capital transfer payments 36 161.8 90.9 63.5 55.4 59.2
Net purchases of nonproduced assets 37 7.3 14.8 16.4 14.9 15.5
Less: Consumption of fixed capital 38 323.7 334.0 3355 339.1 343.8

Net lending or net borrowing (-) 39 -1,621.7 -1,556.3 -1,499.8 -1,554.9 -1,466.5 =1,525.0 | .cooocrerinns
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

National Data

November 2011

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 2010 2010 2011 Line| 2009 | 2010 2010 2011
1l [\ | Il 1] 1l \% | Il 1]
Current receipts 1] 2,2325| 2,429.6 | 2,475.4| 2,470.5| 2,527.9| 2,564.4 ... Current receipts 111,953.6 | 2,064.7 | 2,082.1| 2,099.3 | 2,092.5
Current tax receipts..... . 2| 1,170.2| 1,340.7| 1,377.8| 1,3728| 1,513.3| 1,537.7]|.... . Current tax receipts .... 211,252.8|1,307.9| 1,313.8| 1,327.8 | 1,351.4
Personal current taxes...... 3 856.6 896.4 912.3 927.8| 1,046.8| 1,070.3| 1,084.2 Personal current taxes 3| 284.8| 297.5| 300.5| 313.1| 319.0
Taxes on production and Income taxes .. 4| 256.6| 266.9| 269.6| 281.9| 2877
. 4 97.3 101.5 103.6 101.9 106.7 112.0 1113 5 28.2 30.6 30.9 31.1 313
5 74.2 72.9 73.4 731 76.5 80.0 785 Taxes on production and |mports 6| 9206 952.6| 955.4| 963.6| 980.7
[§ 231 28.6 30.2 28.8 30.2 320 328 Sales taxes . 7| 421.8| 438.3| 4422| 4470 453.1
Property taxes 8| 419.8| 430.6| 431.9| 433.4| 4343
7 201.7 329.6 348.9 329.1 345.4 340.0.... Other.......... 9 79.0 83.6 814 83.2 93.3
Federal Reserve banks 8 47.4 79.3 84.2 87.4 91.3 84.4 Taxes on corporate income. .10 47.4 57.9 57.9 51.1 51.7
Other .. . 9 154.3 250.3 264.7 2417 254.1 255.6|.... Contributions for government soual
Taxes from insurance P 20.2 20.8 20.9 21.1 21.3 21.6 217
world 10 147 13.3 13.0 13.9 143 15.3 16.0 Income receipts on assets .. 12 93.3 90.9 90.5 90.3 90.6 89.1 89.3
Contributions for government Interest receipts .. 13 78.7 75.0 74.5 73.9 738 72.0 "7
social insurance................ 11 948.9 970.9 975.5 977.9 894.6 905.7 910.5 Dividends....... 14 25 2.6 25 2.7 2.9 3.0 33
Income receipts on assets.... | 12 48.1 53.1 55.3 55.0 54.6 54.9 55.5 Rents and royalties . 15 121 134 136 13.8 139 141 143
Interest receipts.. 13 245 29.9 30.1 30.0 29.7 30.6 30.2 Current transfer receipts . 16| 597.8| 6559| 668.1| 671.8| 642.1| 656.4| 600.8
Dividends........ 14 18.7 17.0 18.6 18.2 18.5 18.0 18.7 Federal grants-in-aid 17| 4824 | 5315| 5421| 5449| 5145| 527.7| 470.6
Rents and royalties. 15 4.8 6.2 6.6 6.8 6.4 6.3 6.5 From business (net) 18 46.1 50.3 51.3 51.4 51.3 51.5 52.0
Current transfer receipts. 16 69.8 69.7 71.6 69.7 68.1 67.4 66.9 From persons 19 69.4 741 74.7 75.6 76.3 77.2 78.2
From business..... 17 50.0 48.7 50.4 48.8 47.8 47.5 47.3 Current surplus of government
From persons ..... 18 19.7 21.0 21.1 20.9 20.3 19.9 19.6 eNterprises.......ummriinniiieniinns 20| -105| -10.8| -11.1| -11.6| -129| -133| -134
Current surplus of Current expenditures 21{2,031.7| 2,090.0 | 2,087.4 | 2,134.8 | 2,149.7 | 2,168.2| 2,138.5
government enterprises.... | 19|~ -4.4| 48 48 48| -27) 12} 10 Consumption expenditures. 22| 14255 1,443.5| 1,438.9 | 1,450.1 | 1,471.7 | 1,482.9| 14765
Current expenditures 20| 3,450.4| 3,703.3| 3,733.1| 3,757.8| 3,729.0 | 3,829.5| 3,746.4 Government social benefit payments
Consumption expenditures... | 21 986.6| 1,054.0| 1,066.6| 1,059.6| 1,059.1| 1,077.5| 1,085.2 to persons 23| 498.1| 5346 5355| 570.6| 563.6| 570.4| 5444
Current transfer payments.... | 22| 2,153.6| 2,313.7| 2,331.9| 2,350.7| 2,312.7| 2,346.9| 2,290.9 Interest payments 24| 106.7| 1104 111.4] 1132 1137| 1145| 1172
Government social Subsidies 25 14 1.6 16 1.0 0.9 0.4 0.4
benefits... 23| 1617.9| 1,7249| 1,733.0| 1,747.7| 1,741.5| 1,754.3| 1,762.9 Less: Wage accruals less
To persons.. 24| 1,601.8| 1,708.3| 1,716.0| 1,731.3| 1,725.1| 1,737.5| 1,745.9 disbursements ..........c..cceerenries 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o go the rest of thefworld 25 16.1 16.6 17.0 16.4 16.4 16.8 17.0 Net state and local
ther current transfer overnment savin 27| -780| -253| 52| -355| -57.2| -40.2|......
DAYMENS ... 26| 5357| 5888| 5989 6029 5712| 5926| 5280  gocialieurance fmin sl 170 asl 35l a1l Tasl aaltsa
Grants-in-aid to state 29| -79.7| -273| 72| -37.6| -595| 425
and local .
governments.......... 27| 4824| 5315| 542.1| 5449 5145 527.7| 4706  Addenda:
To the rest of the world Total receipts 301 2,020.9 | 2,143.0| 2,170.1 | 2,183.0 X A
.| 28 53.3 57.3 56.9 58.1 56.8 64.9 Current receipts .. 31| 1,953.6 | 2,064.7 | 2,082.1 | 2,099.3 . .
Interest payments .29 251.9 279.9 279.1 289.4 298.0 342.8 Capital transfer receipts... 32 67.3 78.3 88.0 83.7 72.3 75.7 79.3
Topersonsandbusiness | 30| 107.6| 1437| 1424| 1540| 1627| 2075|.. Total expenditures 33| 2,196.3 | 2,237.0 | 2,239.2| 2,278.7| 2,278.5 | 2,280.7 | 2,262.8
To the rest of the world...... 31| 14441 1361 1367 1354 1364| 1354|.. Current expenditu 34| 2,031.7]2,090.0 | 2,087.4 | 2,134.8| 2,149.7 | 2,168.2 | 2,138.5
SUDSITES ..o 32 58.3 55.8 55.4 58.2 59.2 62.2 Gross government inve 35| 349.3| 3365| 3423| 3359| 322.8| 3186| 3246
Less: Wage accruals less Capital transfer payments.......... 36 0.0 0.0 0.0 0.0 0.0 0.0 0.0
disbursements............c..... 33 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Net purchases of nonproduced
Net federal aSSetS .. 37 14.4 145 14.6 14.8 15.2 15.5 15.7
government saving 34|-1,217.9 | -1,273.7 | -1,257.7 | -1,287.3 | -1,201.1 | -1,265.1 | .............. Less: Consumption of fixed
Social insurance funds .| 35| -251.7| -294.1| -2945| -3046| -289.2| -285.1| -283.3 capital ..o 38| 199.0| 204.0| 205.0| 206.8| 209.2| 2126| 216.0
ter ... 36| -966.2| -979.5| -963.2| -982.6| -911.9| -980.0.......... Net lending or net borrowing (-) | 39| -175.4| -94.0| -69.0| -95.7| -113.7
Addenda:
Total receipts ... 37| 2,253.1| 2,444.6| 2,490.8| 2,475.5| 2,529.4| 2,570.0 ...
Current recelpts 38| 22325| 24296 2,475.4| 24705| 2,527.9| 2,564.4 ...
Capital transfer recelpts 39 206 15.0 15.5 5.0 15 5.7
Total expenditures.......... 40| 3,699.4| 3,906.9| 3,921.6| 3,934.7| 3,882.2| 4,009.1| 3,924.7
Current expenditures.... | 41| 3,450.4| 3,703.3| 3,733.1| 3,757.8| 3,729.0| 3,829.5| 3,746.4
Gross government
investment............... 42 156.1 168.8 170.8 1747 160.9 159.6 163.5
Capital transfer
payments.........c.cee... 43 2247 164.6 146.4 134.4 126.7 157.0 154.7
Net purchases of
nonproduced assets | 44 -7 0.2 1.8 0.1 0.3 -0.2 -0.6
Less: Consumption of
fixed capital .............. 45| 1247| 1300 1305| 132.3| 1346, 136.8| 139.2
Net lending or net
borrowing (=)............... 46 | -1,446.3 | -1,462.3 | -1,430.8 | -1,459.2 | -1,352.8 | -1,439.0 | ..............
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment
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Table 3.9.2. Contributions to Percent Change in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
I} \% ] 1} ] [\ 1] I}
Government consumption Percent change at annual rate:
expenditures and gross i
investment .................. 1 17| 07| 10| -28| -9 -09| 00 G°g;;2::,ﬁ?3r§g';sn“dmg':ﬂgg
Consumption expenditures *| 2| 20| 09 04 26/ -24 05/ 09 iNVeStment...................... 1| 17| 07| 10| -28/ -59| -09| 00
Gross investment 2. 3 0.3 -0.3 38 -37| -216 -7.8 49 P t ints at |
Structures 4| -08| -34| 36| -108| -219| -144| 26 g, 0¢ polts at annua
Equipmentand software | 5| 21| 49 41} 80| -20.1} 26/ B84 Consumption expenditures 1| 2| 164| 072| 034| -216| -195 040 076
Federal............ T P— 6 6.0 4.5 3.2 -3.0 -9.4 1.9 2.0 Gross investment 2. . 3 0.05| -0.05 064 -063 -391| -1.29 0.77
Consumptlon expenditures. 7 6.1 4.0 2.8 -4.6 -5.6 3.1 11 Structures . 4] 009 -036 037 -116| -2.38| -146 0.24
Gfgirsu'cnt‘lﬁ‘smem g 123 11? ig th :ggg _53‘3 ?g Equipment and software 5| 014 032 027 052 -154| 017 053
Equipment and 10| 29 63| 58 107 299 -1s| g1  Federal ... — - 6/ 226 177| 128 -122| -390 078 080
National defense 11 58 33 57 59 1256 70 48 Consumption expenditures. 7 1.97 1.36 098| -1.64| -1.96 1.08 0.39
--------------- - : Tl -89 -2 . - investment 2 4 } 42| -1.93| -0. 4
Consumption expenditures. 12 5.7 3.0 55| -80| -7.3 9.1 4.0 Grg?fu'cr}‘lﬂergs",‘“e” S 812 8.14 8gg _3.05 _O.gg _82?5 3.07
Gross investment 13 6.3 5.1 6.7 79| -39.1 -5.8 10.5 Equi t 10 0.12 0.27 0.25 047| -154| =007 0.34
Structures 14| 266 13| 199| -138| -413| —27.7| 485 Guipmer 8 : : : : : : :
Equipment and software.. . | 15| 32| 58| 45| 123 388 17| 54 National defense.............. 1| 148) 087| 152| -164| -354) 184 129
Nondefense .. 16 6.5 7'1 1A8 3'1 2'7 7-6 _3'7 Consumption expenditures . 12 1.25 0.67 126 -1.94| -1.70 2.05 0.93
................................ B . =1. . -l =1 B I t t 1 2 1 2 . 1 _1. 4 — 21 .
Consumption expendiures ... | 17| 69| 62| -25| 26| -24| -80 46 Gross invesimen | 13 pas) Die 02w 081 18 D4 0%
Grgﬁfug\l’ﬁ:tsmem ]g gg ;‘2‘8 _g; gg _;g-g _;g-g _Qf-g Equipment and software....... 15/ 010 019 015 039 -155| -0.05| 0.16
Equipment and software..... | 20 29 77 838 65 08 10 15.5 Nondefense................ g 16 0.78 0.90| -0.24 042| -0.36| -1.07| -0.50
State and local 21 09 18 05 27 34 28 13 Consumption expenditures . 17 0.72 0.68| -0.29 030 -0.27| -0.98| -055
- - - e o e S G investment 18 0.06 0.22 0.05 0.11| -0.09| -0.09 0.05
Consumption expenditures. 22 -0.7 -1.3 -1.3 1.1 0.0 -14 23 s esmen — | — _
! Structures........ 19 0.03 0.13 0.05 0.04 0.10 0.07 0.13
Gross vestment AR R T - e 1 Equipment and software...... | 20| 002| 009 010/ 008 001 -0.01| 0.7
Equipment and software. o5/ 06 20/ 11| =25/ 03] 113 g8g  Stateandlocal. 21 057/ -1.09) -030| -158 -197| -1.67| -0.79
Consumption exp 22| -033| -063| -0.63| -053 0.01| -0.68| -1.15
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Grg?rsug\lljerztsment gi :832 jgg 83‘1‘ j ?g j gg :?gg g?g
m‘?:;tmztn é;?g gf?;l:ﬁl(i téil:) rt]haer|lrd cgg;t \(n)/fa Eéiductlon. Excludes government sales to other sectors and government own-account Equipmentuéﬁd software o5 0:01 0:0 4 0:02 0:05 0:01 0:2 Y 0:19

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures

and Gross Investment, Quantity Indexes
[Index numbers, 2005=100]

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures

and Gross Investment
[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
I} I\ Il Il I} \% Il Il
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 11107.161|107.886 | 108.457 | 107.691 | 106.076 | 105.837 | 105.838 investment................ccco..... 1/114.883 | 117.445 [117.444 | 118.341 | 119.910 | 121.146 | 121.591
Consumption expenditures ! 2|106.573|107.503 | 107.880 | 107.171 | 106.518 | 106.643 | 106.402 Consumption expenditures ! 2|114.435|117.458 | 117.426 | 118.396 | 120.122 | 121.386 | 121.723
Gross investment 2. 3/110.124{109.830 | 111.380 | 110.322 | 103.821 | 101.728 | 102.962 Gross investment 2. . 3[117.067 | 117.366 | 117.524 | 118.059 | 118.839 | 119.930 | 120.941
41100.104 | 96.714| 98.712| 95.930| 90.194 | 86.756 | 87.313 Structures . 41127.348 [ 127.674 | 127.966 | 128.863 | 129.878 | 131.429 | 132.979
51129.440 [ 135.731 | 136.303 | 138.954 | 130.943 | 131.798 | 134.475 Equipment and software 5(101.479(101.738 | 101.719|101.801 | 102.280 | 102.811 | 103.189
Federal........ccoocovrmnirnerrinciinnns 6(117.479 [122.782 | 124.138 | 123.197 | 120.195 | 120.769 | 121.359 Federal 6/111.000 | 113.653 | 113.759 | 114.331 | 115.827 | 116.902 | 117.422
Consumption expenditures. 71115.058 | 119.664 | 120.959 | 119.542 | 117.823 | 118.724 | 119.049 Consumption expenditures . 71111.970 (115.012 | 115.146 | 115.738 | 117.373 | 118.508 | 119.029
Gross investment 81134.898 | 145.395 | 147.196 | 149.880 | 137.113 | 135.172 | 137.794 Gross investment 8(104.739 [105.119 | 105.067 | 105.520 | 106.214 | 106.919 | 107.434
Structures 9/158.673|181.121 | 187.445 | 185.309 | 169.380 | 160.028 | 162.886 Structures 91119.142117.961 | 118.030 | 118.923 | 119.857 | 121.023 | 121.931
Equipment and 10[130.348 | 138.556 | 139.497 | 143.097 | 130.935 | 130.414 | 132.991 Equipment and 10(102.317 1 103.026 | 102.948 | 103.310 | 103.957 | 104.570 | 105.007
National defense............... 11]118.090 |121.942 | 123.698 | 121.846 | 117.822 | 119.841 | 121.256 National defense................ 11(111.402 | 114.046 | 114.093 | 114.802 | 116.576 | 117.672 | 118.148
Consumption expenditures. 121114.885|118.281|120.050 | 117.569 | 115.377 | 117.923 | 119.080 Consumption expenditures. 12(112.286 | 115.292 | 115.372(116.097 | 118.016 | 119.152 | 119.618
Gross investment 13/141.285148.516 | 150.147 | 153.045 | 135.186 | 133.174 | 136.548 Gross investment 13105.656 | 106.262 | 106.130 | 106.751 [ 107.694 | 108.545 | 109.083
Structures .| 14]195.318 197.867 | 206.276 | 198.767 | 173.987 | 160.421 | 177.077 Structures .| 14|118.797 | 117.415|117.266 | 118.166 | 119.290 | 120.443 | 120.938
Equipment and software...... 15|134.408 | 142.225 | 143.012 | 147.206 | 130.227 | 129.662 | 131.371 Equipment and software....... 15/104.189|105.114 | 104.983 | 105.564 | 106.484 | 107.295 | 107.842
Nondefense............ccococvvvrinnnnns 16 116.200 | 124.508 | 125.038 | 125.985 | 125.111 | 122.665 | 121.529 Nondefense.............c.......... 16(110.188 | 112.860 | 113.083 | 113.380 | 114.333 | 115.367 | 115.977
Consumption expenditures. 17 |115.415|122.522 | 122.839 | 123.619 | 122.882 | 120.354 | 118.946 Consumption expenditures . 17(111.325|114.438 | 114,679 115.011 | 116.092 | 117.227 | 117.861
Gross investment 181121.601 |139.013 | 141.176 | 143.408 | 141.478 | 139.686 | 140.696 Gross investment 18102.750|102.616 | 102.736 | 102.824 | 103.003 | 103.423 | 103.889
Structures .| 19]125.625 |165.804 | 170.256 | 172.884 | 164.872 | 159.299 | 149.893 Structures........ .| 19]119.639|118.705 | 119.027 | 119.925 | 120.672 | 121.854 | 123.170
Equipment and software...... 20{120.311|129.540 | 130.884 | 132.968 | 133.247 | 132.837 | 137.700 Equipment and software....... 20| 97.627| 97.766| 97.825| 97.614| 97.581| 97.732| 97.913
State and local 211101378 | 99.557 | 99.689 | 99.020| 98.177 | 97.488 | 97.161 State and local 21|117.214119.704 | 119.627 | 120.757 | 122.372 | 123.721 | 124.108
Consumption expenditures. 22(101.394100.080 | 99.895| 99.619| 99.615| 99.268 | 98.682 Consumption expenditures . 22115.997|119.000 | 118.842 | 120.098 | 121.888 | 123.246 | 123.442
Gross investment 23(101.341| 97.424 | 98.882| 96.575| 92.202| 90.069 | 90.835 Gross investment 23|122.423 | 122.674 | 122.948 | 123.520 | 124.337 | 125.636 | 126.926
Structures....... 24| 96.280| 91.269| 92.992| 90.174| 85.085| 82.022 | 82.435 Structures........ 241128.051 | 128.562 | 128.883 | 129.777 | 130.800 | 132.397 | 134.028
Equipment and software. 25(127.625 | 130.229 | 130.091 | 130.906 | 130.990 | 134.541 | 137.414 Equipment and software . 25| 99.979| 99.364 | 99.465| 98.982| 99.135| 99.514| 99.786

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures Table 3.10.1. Percent Change From Preceding Period in Real Government
and Gross Investment Consumption Expenditures and General Government Gross Output
[Billions of dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
I} \% ] 1} Ml v Il 1]
Government consumption Government consumption
expenditures and gross expenditures ' .. 1 20| 09| 04| -26| -24| 05 -0.9
investment ..............cccooeeeee. 1]2,917.5| 3,002.8 | 3,018.7 | 3,020.2 | 3,014.4| 3,038.6 | 3,049.8 Gross output of g g 2] 20| 11| 07| -26| -21| 09 1.4
Consumption expenditures ! 2| 2/412.2| 2,497.5| 2,505.6 | 2,509.7 | 2,530.7 | 2,560.4 | 2,561.7 Value added........c..ooervvvervnriennnne 3 19| 05| -16| -04| -0.1| -06 -0.6
Gross investment 2. 3| 5054| 5053| 513.1| 5105 483.6| 478.2| 488.1 Compensation of general
Structures 4| 3142| 3043| 311.3| 3047, 288.7| 281.0| 286.2 government employees ........ 4| 16| 01| -24| -1.0| -07| 12 -13
Equipment and software 5| 191.2] 201.0| 201.8| 2059, 1949| 197.2| 202.0 Consumption of general
Federal. ... 61,1427 | 1,222.8 | 1,237.5| 1,234.3 1,219.9 | 1,237.1| 1,248.7 government fixed capital 2. | 5| 32| 29| 29| 28| 28| 30| 33
Consumption expenditures. 7| 986.61,054.0 | 1,086.6 | 1,059.6 | 1,059.1 1,075 1,85.2 Intermediate gaods and services
Gross investment 8| 156.1| 1688| 170.8| 174.7| 160.9| 159.6| 1635 purchased °.... - Bl 220 21 46) -61) -51) 821 47
Structures 9| 297| 336| 348| 346 319| 304| 312 Durable goods 7| 40| 26| 128 117)-349| 86 43
Equipment and 10| 1264| 1352| 136.1| 1401| 1200| 1202| 1323 Nondurable goods .. 8 1of 03) 02 -02) 07} 11 28
. SErvices......ouu.... 9| 24| 27| 54| 97| -33| 35 55
National defense............... 11| 7749| 819.2| 831.3| 823.9| 809.0| 830.6| 843.9 Less: Own-account investment 4 10| -04| -55 721 -108| -13.0| -6.1 34
Consumption expenditures. 12| 6641 7021| 7131| 7027| 701.0) 7234 7333 Sales to other sectors 1] 22| 31| 20| =21 10| 38 17.0
Gross investment 13| 1108| 117.1| 1182| 121.2| 108.0| 107.3| 1105 . . : ’ . : ' : : '
Structures |14 173) 173 180! 175! 155| 144|160 Federal consumption expenditures ' ......... | 12| 61| 40| 28| -46| -56| 3.1 1.1
Equipment and software.... 15 935 998| 1002| 1037| 926/ 929| 946 Gross output of general government.... | 13| 61| 41| 31| -55| -60| 36 6.2
Value added..........cccoounrieriiciirnninns 14| 59| 37| -22| 06| 19| 08 05
Nondefense...........cccocooevunnnenn. 16| 367.8| 403.6| 406.2| 410.3| 410.9| 406.5| 404.9 Compensation of general
Consumption expenditures. 17| 3225| 351.9| 3536| 3569| 358.1| 354.1| 3519 _ | . .
g government employees ............ 15| 62| 36| 37| -03| 14| -02 0.7
Gross investment 18 453 517 52.6 535 52.8 52.4 53.0 Consumption of general
Structures | J9p 12411631 167 7.1 164) 160 153 government fixed capital ........ 16| 47| 40| 39| 39| 40 43 5.0
Equipment and software...... 20 32.9 35.4 35.8 36.3 36.4 36.3 377 Intermediate goods and services
State and local 21| 1,774.8| 1,780.0 | 1,781.2| 1,786.0 | 1,794.4 | 1,801.5 | 1,801.1 purchased 3.... 17| 63| 46| 98|-124|-151| 72 13.6
Consumption expenditures. 22| 1,4255| 1,4435| 1,438.9 | 1,450.1 | 1,471.7| 1,482.9| 1,476.5 Durable goods 18| 6.1| 41| 19.0| 181|-47.1| 135 6.6
Gross investment 23| 349.3| 3365| 3423| 3359 322.8| 318.6| 3246 Nondurable goods .. 19| 112 19| -08| 03| -49| 33 15.9
Structures....... 24| 2845| 2708| 2766 270.0| 256.8| 250.6| 255.0 Services.............. 20| 56| 51| 103]-17.7|-111 7.1 14.1
Equipment and software. 25 64.8 65.7 65.7 65.8 66.0 68.0 69.7 Less: Own-account investment 4 |21 38| 48| 2563| -79| 05| -0.1 -1.8
Sales to other sectors .| 22| 65| 11.9| 195|-63.7| -436| 86.3| 3,366.2
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Defense consumption expenditures ! 23 57 3.0 55| -8.0 -7.3 9.1 4.0
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account Gross output of general government.... | 24 56| 29 56| -79| -7.3 9.0 4.0
investment (construction and software). Value added 5 62| 34| 17 19 14| 15 19
2. Gross government investment consists of general government and government enterprise expenditures for fixed Compensé't'igr{gf"gjé'ﬁé'rgl """"""" ' : : ' ! : '
assets; inventory investment is included in government consumption expenditures. government employees........... 2% 6.6 3.1 1.0 12 0.6 07 10
Consumption of general
government fixed capital 2........ 27| 48| 43| 40| 40| 40| 42 50
. i Intermediate goods and services
Table 3.9.6. Real Government Consumption Expenditures Bl:]rg;)?es%% ;-j-s-- §§ 28 gg ;gg ']Sﬁ jgg }g? g‘;
and Gross Investment, Chained Dollars Nondurable goods .. 30| 51| -44|-162| -49| 104| 229 35
i f SErvices............. 31 48| 29| 115|-252|-11.7| 188 71
[Billions of chained (2005) dollars] Less: Own-account investment * 32| 42| 67| 230 49| 91| 32 06
Sales to other sectors 33| 41| 21| 02| 15/-102| 44 1.9
Seasonally adjusted at annual rates Nondefense consumption
. expenditures ... 34| 69| 62| -25| 26| -24| -8.0 -4.6
Line | 2009 | 2010 2010 2011 Gross output of general government..... | 35| 7.0| 64| -1.6| -06| -34| -63 10.7
Value added...........ccovvveriricriiniinninne 36| 53| 41| -89| -18| 29| -06 =21
I I\ Il I Compensation of general
government employees ............ 37| 54| 43|-11.0| 28| 27| -1.6 -34
Government consumption Consumption of general
expenditures and gross government fixed capital 2........ 38| 44| 34| 36| 37| 40| 46 49
investment ..., 1| 2,539.6 | 2,556.8 | 2,570.3 | 2,552.1| 2,513.9| 2,508.2 | 2,508.2 Intermediate goods and services
Consumption expenditures ! 2121079 2,126.3 | 2,133.7| 2,119.7| 2,106.8 | 2,109.3 | 2,104.5 purchased °.... 39| 95| 95| 90| 09|-113|-136 30.3
Gross investment 2. 3| 431.7| 430.6| 436.6| 4325 407.0| 398.8| 403.6 Durable goods .| 40| 94| 119| 53| 16| -59 -129 30.1
Structures 4| 246.7| 238.4| 2433| 2364 2223| 213.8| 2152 Nondurable good: w | A i s [ | e [ [ | i
Equipment and software 5| 1884| 1975| 1984 | 2022, 190.6| 191.8| 1957 Commodity Credit Corporation
Federal.......oowrerrmncerensinn 6/ 1,029.5| 1,075.9| 1,087.8 | 1,079.6 | 1,053.3| 1,058.3 | 1,063.5 inventory change e B B g ey [ty e
Consumption expenditures. 7| 8812 9164| 9264| 9155 9023| 909.2| 911.7 Other nondurable goods. 43| 17.01 92| 104| 36 -121/-205| 351
Gross investment 8| 1490| 1606| 1626| 1656| 1515| 149.3| 1522 SEIVICES...vovvvvve 44\ 751 98| 77 01| -98/-132| 299
Structures 9| 249| 285| 295/ 291| 266| 252/ 256 Less: Own-account investment * 45| 36| 33| 27.1|-169| 90| 24 -3.6
Equipment and 10| 1235| 1313 132.2| 1356/| 124.1| 1236/ 126.0 Sales to other sectors..... .| 46| 145] 20.7| 29.3|-78.9|-59.4| 193.8|11,330.4
National defense............ 11| 6956| 718.3| 7286 717.7| 6940| 7059 7143  Stateand local consumption expenditures '| 47| -07| -1.3| -1.3| -11] 00| -14] -23
Consumption expenditures. 12| 591.5| 609.0| 618.1| 6053| 5940 607.1| 613.1 Gross output of general government..... | 48| 02| -06| -0.7| -09| 03] -07| -12
Gross investment 13| 1048| 1102| 111.4| 1136| 100.3| 988| 1013 Value added.......c.ovvvson 491 01| -09| -14] 09| 11} 12} 11
Structures .| 14| 146| 147| 154| 148 130 120 132 Compensation of general
Equipment and software...... 15| 89.7| 949 955 93| 89| 866 87.7 Co%gﬁgm; ?ggrl]féyrzles ------------ 50 01| 14} 19| -1.3 -16| -1.7| -16
Nondef 16| 333.8| 357.7| 359.2| 361.9| 359.4| 352.4| 349.1 : Hol 2
Consumption expenditures..... 17| 289.7| 3075| 308.3| 3103| 308.4| 302.1| 2086 |me"?]%?ar?emge£é§:?1§ asZISilceé """ S| 21| 21| 20 191 191 19 20
Gross investment 18 441 50.4 51.2 52.0 51.3 50.6 51.0 ) » _
purchased 52| -0.7| 02| 07| -08| 29| 04 1.4
Structures .19 10.4 13.7 14.1 14.3 13.6 13.2 124 Durable goo 53| 01| 05| 09| -09| 06| -01 01
Equipment and software...... 20 33.7 36.3 36.6 37.2 37.3 372 38.5 Nondurable goo 54 —13| -01 04| —03| 03 o086 03
State and local 21| 1,514.2| 1,487.0 | 1,488.9| 1,478.9 | 1,466.4 | 1,456.1 | 1,451.2 SEIViCes. ... 55| -04| 04| 08| -1.1| 48| 03 -23
Consumption expenditures. 22(1,2289|1,213.0| 1,210.8| 1,207.4 | 1,207.4 | 1,203.2 | 1,196.1 Less: Own-account investment 56| -1.4| -8.0| 26|-116|-16.7| -7.8 5.1
Gross investment 23| 2853| 2743| 2784 271.9| 259.6| 253.6| 2557 Sales to other sectors 57| 20| 29| 15| 07| 23| 25 2.7
Structures....... 24| 2222| 2106| 2146 208.1| 196.3| 189.3| 190.2 Tuition and related
Equipment and software. 25| 648| 662 661 665/ 665/ 683 698 educational charges......... | 58| 15| 22| 11| 04| 24| 24 24
Residual 26| -59| -91| -92 -101| -95| -108| -114 Health and hospital charges | 59| 38| 29| 17| 18| 24| 24 2.4
Other Sales .......everreernnerns 60| -0.1 33| 14| -08| 21 26 3.3

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted

Line 2009 2010 2010 2011
1l vV | Il 1l
Government consumption expenditures ! 1 106.573 107.503 107.880 107171 106.518 106.643 106.402
Gross output of general government 2 106.322 107.492 107.925 107.214 106.655 106.882 107.260
Value added 3 105.824 106.364 106.281 106.170 106.137 105.986 105.830
Compensation of general government employees 4 104.609 104.687 104.522 104.261 104.089 103.769 103.430
Consumption of general government fixed capital 2... 5 112.985 116.311 116.727 117.532 118.350 119.225 120.193
Intermediate goods and services purchased ° 6 107.152 109.392 110.696 108.974 107.544 108.390 109.638
Durable goods 7 129.024 132.366 134.063 137.826 123.820 126.405 127.729
Nondurable goods 8 102.011 102.352 102.587 102.538 102.350 102.634 103.336
Services 9 107.272 110.126 111.807 108.992 108.090 109.033 110.507
Less: Own-account investment * 10 104.682 98.912 100.995 98.162 94.796 93.321 94.106
Sales to other sectors 1 104.767 108.024 108.694 108.129 108.396 109.420 113.792
Federal consumption expenditures ' 12 115.058 119.664 120.959 119.542 117.823 118.724 119.049
Gross output of general government 13 114.741 119.423 120.865 119.161 117.336 118.370 120.150
Value added 14 110.750 114.802 114.934 115.095 115.650 115.877 116.021
Compensation of general government employees 15 109.169 113.051 113.073 112.986 113.378 113.334 113.139
Consumption of general government fixed capital ............ccccoceveee. 16 116.616 121.330 121.908 123.073 124.288 125.617 127.146
Intermediate goods and services purchased ° 17 119.966 125.486 128.679 124.483 119.500 121.595 125.522
Durable goods 18 146.870 152.938 155.652 162.248 138.392 142.829 145.117
Nondurable goods 19 113.508 115.655 116.435 116.534 115.092 116.040 120.390
Services 20 117.809 123.784 127.402 121.361 117.858 119.890 123.907
Less: Own-account investment * 21 105.176 110.200 115.119 112.769 112.905 112.876 112.365
Sales to other sectors 22 92.832 103.869 116.047 90.066 78.060 91.198 221.284
Defense consumption expenditures 23 114.885 118.281 120.050 117.569 115.377 117.923 119.080
Gross output of general government 24 114.719 118.093 119.854 117.407 115.211 117.721 118.868
Value added 25 110.417 114171 114.420 114.949 115.354 115.796 116.347
Compensation of general government employees 26 108.624 112.023 112.168 112.507 112.680 112.875 113.143
Consumption of general government fixed capital ............ccccoeuveees 27 116.144 121.098 121.706 122.892 124.102 125.399 126.931
Intermediate goods and services purchased ° 28 120.019 122.912 126.575 120.375 114.928 119.993 121.877
Durable goods. 29 148.016 153.266 156.035 163.136 137.474 142,702 144.363
Nondurable goods 30 107.674 102.917 101.533 100.260 102.766 108.208 109.137
Services 31 117.240 120.678 125.073 116.327 112.765 117.722 119.765
Less: Own-account investment * 32 101.689 108.538 111.625 112.963 110.286 109.385 109.540
Sales to other sectors 33 96.634 94.560 94.264 94.615 92.105 91.070 91.496
Nondefense consumption expenditures ' 34 115.415 122.522 122.839 123.619 122.882 120.354 118.946
Gross output of general government 35 114.790 122115 122.911 122.711 121.641 119.664 122.733
Value added 36 111.357 115.970 115.883 115.353 116.191 116.013 115.392
Compensation of general government employees 37 110.078 114.788 114.601 113.786 114.554 114.100 113.111
Consumption of general government fixed capital 2.........c...ccovvevnee 38 117.878 121.922 122.415 123.520 124.750 126.166 127.685
Intermediate goods and services purchased ° 39 119.851 131.248 133.379 133.678 129.747 125.091 133.656
Durable good: 40 134.221 150.166 152.265 152.859 150.535 145.445 155.341
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 117.199 128.028 130.398 131.547 127.371 120.278 129.680
Services 44 119.076 130.698 132.587 132.569 129.198 124.698 133.127
Less: Own-account investment * 45 107.977 111.530 117.932 112.598 115.044 115.742 114.675
Sales to other sectors 46 90.950 109.784 129.408 87.693 69.993 91.635 299.624
State and local consumption expenditures ! 47 101.394 100.080 99.895 99.619 99.615 99.268 98.682
Gross output of general government 48 102.144 101.579 101.513 101.292 101.358 101.187 100.874
Value added 49 103.700 102.729 102.553 102.324 102.037 101.721 101.436
Compensation of general government employees 50 102.832 101.426 101.187 100.858 100.464 100.036 99.639
Consumption of general government fixed capital 2............ccccoeeeeeee. 51 110.228 112,532 112.828 113.369 113.893 114.434 114.991
Intermediate goods and services purchased ° 52 99.273 99.486 99.634 99.426 100.147 100.241 99.877
Durable goods. 53 103.415 102.918 103.176 102.952 102.790 102.772 102.741
Nondurable goods 54 99.447 99.382 99.495 99.412 99.495 99.636 99.559
Services 55 98.908 99.317 99.476 99.198 100.358 100.429 99.859
Less: Own-account investment * 56 104.591 96.225 97.621 94.671 90.454 88.627 89.728
Sales to other sectors 57 105.153 108.182 108.515 108.692 109.318 109.989 110.721
Tuition and related educational charges 58 104.596 106.928 107.143 107.247 107.891 108.538 109.189
Health and hospital charges 59 108.601 111.798 112.079 112.575 113.251 113.931 114.614
Other sales 60 100.879 104.179 104.671 104.463 105.008 105.686 106.544

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
1l vV | Il 1l
Government consumption expenditures ! 1 114.435 117.458 117.426 118.396 120.122 121.386 121.723
Gross output of general government 2 114.806 117.888 117.911 118.817 120.466 121.666 122.081
Value added 3 116.052 118.403 118.616 119.047 119.833 120.602 121.252
Compensation of general government employees 4 116.294 119.072 119.323 119.764 120.547 121.276 121.878
Consumption of general government fixed capital 2... 5 114.721 114.780 114.793 115.171 115.977 116.950 117.841
Intermediate goods and services purchased ° 6 112.757 117.028 116.747 118.417 121.472 123.376 123.411
Durable goods. 7 104.336 104.578 104.610 104.516 104.683 104.982 105.276
Nondurable goods 8 110.428 121.736 119.766 125.421 135.997 141.031 139.626
Services 9 114.248 116.519 116.779 117.282 118.039 119.023 119.527
Less: Own-account investment * 10 113.853 116.457 116.569 117.252 118.772 119.588 120.118
Sales to other sectors 1 117.405 120.916 121.306 121.808 122.961 123.767 124.673
Federal consumption expenditures ' 12 111.970 115.012 115.146 115.738 117.373 118.508 119.029
Gross output of general government 13 111.960 114.997 115.129 115.719 117.349 118.477 118.963
Value added 14 113.855 117.048 117.269 117.596 118.617 119.437 120.117
Compensation of general government employees 15 115.729 119.739 120.061 120.334 121.409 122.275 122.987
Consumption of general government fixed capital ............ccccoorvveiineriiiinnnnnies 16 107.360 107.763 107.643 108.149 108.989 109.653 110.226
Intermediate goods and services purchased ° 17 109.626 112.476 112.503 113.402 115.771 117.280 117.532
Durable goods 18 103.094 103.304 103.369 103.102 103.307 103.589 103.806
Nondurable goods 19 109.516 117.229 115.544 119.283 129.282 132.723 131.902
Services 20 110.521 113.062 113.319 113.991 115.566 116.966 117.381
Less: Own-account investment * 21 112.424 116.250 116.236 116.826 118.823 119.921 120.467
Sales to other sectors 22 110.649 112,765 112.837 113.238 114,026 114.292 113.195
Defense consumption expenditures 23 112.286 115.292 115.372 116.097 118.016 119.152 119.618
Gross output of general government 24 112.290 115.298 115.377 116.101 118.023 119.156 119.623
Value added 25 114.762 117.749 117.912 118.380 119.637 120.371 121.070
Compensation of general government employees 26 116.899 120.668 120.952 121.336 122.642 123.363 124.080
Consumption of general government fixed capital 2............cccoervveiimnriiiinnnnnies 27 108.394 109.089 108.904 109.617 110.730 111.498 112.143
Intermediate goods and services purchased ° 28 109.441 112.471 112.459 113.470 116.178 117.786 117.985
Durable goods. 29 104.073 104.272 104.341 104.074 104.300 104.623 104.845
Nondurable goods 30 109.572 123.632 120.336 127.752 146.029 151.913 149.480
Services 31 110.234 112.731 113.015 113.690 115.352 116.767 117.233
Less: Own-account investment * 32 112.887 117.644 117.189 118.213 121.790 123.326 123.863
Sales to other sectors 33 112.880 115.100 115.459 115.799 116.850 117.249 117.762
Nondefense consumption expenditures ' 34 111.325 114.438 114.679 115.011 116.092 117.227 117.861
Gross output of general government 35 111.295 114.388 114.623 114.956 116.027 117.144 117.669
Value added 36 112.204 115.772 116.099 116.168 116.758 117.734 118.381
Compensation of general government employees 37 113.799 118.202 118.586 118.679 119.372 120.476 121.181
Consumption of general government fixed capital 2..........coo..ovvevsvrisnriinnnins 38 104.630 104.258 104.314 104.267 104.378 104.767 105.147
Intermediate goods and services purchased ° 39 110.039 112,503 112.616 113.285 114.976 116.282 116.646
Durable good: 40 91.977 92.296 92.318 92.053 92.040 91.898 92.064
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 108.262 110.320 110.093 110.892 114.062 115.338 115.961
Services 44 111.168 113.803 114.005 114.669 116.074 117.444 117.753
Less: Own-account investment * 45 112.044 115.161 115.480 115.735 116.499 117.266 117.818
Sales to other sectors 46 108.943 111.003 110.937 111.364 111.976 112.155 110.791
State and local consumption expenditures ! 47 115.997 119.000 118.842 120.098 121.888 123.246 123.442
Gross output of general government 48 116.288 119.391 119.350 120.446 122.103 123.343 123.714
Value added 49 117.036 118.982 119.191 119.673 120.342 121.085 121.720
Compensation of general government employees 50 116.526 118.781 119.002 119.517 120.171 120.840 121.394
Consumption of general government fixed capital 2............ccccoceereeveeeeeriisenecenns 51 120.894 120.651 120.782 121.042 121.816 123.063 124.238
Intermediate goods and services purchased 52 114.675 120.071 119.536 121.837 125.425 127.631 127.490
Durable goods 53 106.596 106.904 106.860 107.151 107.236 107.571 108.021
Nondurable goods 54 110.583 122.838 120.795 126.962 137.685 143.139 141.576
Services 55 117.493 119.483 119.742 120.066 120.007 120.579 121.171
Less: Own-account investment * 56 114.169 116.453 116.599 117.308 118.687 119.416 119.940
Sales to other sectors 57 117.581 121132 121.533 122.037 123.199 124.019 125.041
Tuition and related educational charges 58 127.657 134.288 135.127 135.879 138.257 139.865 142125
Health and hospital charges 59 113.983 117.145 117.549 117.619 118177 118.899 119.509
Other sales 60 116.069 118.152 118.256 119.245 120.506 120.952 121.771

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General Government Gross Output

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2009 2010 2010 2011

I % | 1 1
Government consumption expenditures ! 1 2,412.2 2,497.5 2,505.6 2,509.7 2,530.7 2,560.4 2,561.7
Gross output of general government 2 2,806.8 29138 2,926.2 2,929.2 2,954.4 2,990.2 3,011.0
Value added 3 1,764.1 1,809.1 1,810.9 1,815.6 1,827.0 1,836.1 1,843.3
Compensation of general government employees 4 1,493.6 1,530.5 1,531.3 1,533.1 1,540.6 1,545.2 1,547.8
Consumption of general government fixed capital 2... 5 2705 278.6 279.6 282.5 286.4 291.0 295.6
Intermediate goods and services purchased ° 6 1,042.6 1,104.8 1,115.3 1,113.6 1,127.4 1,154.1 1,167.7
Durable goods 7 73.5 75.6 76.6 78.6 70.8 72.5 734
Nondurable goods 8 2451 27141 267.3 279.8 302.8 314.9 3139
Services 9 7241 758.1 7.4 755.2 753.8 766.7 780.4
Less: Own-account investment * 10 28.3 274 28.0 274 26.8 26.5 26.9
Sales to other sectors 11 366.3 389.0 392.6 392.2 396.9 403.3 4225
Federal consumption expenditures ' 12 986.6 1,054.0 1,066.6 1,059.6 1,059.1 1,077.5 1,085.2
Gross output of general government 13 1,001.5 1,070.6 1,084.8 1,075.0 1,073.4 1,093.3 1,114.3
Value added 14 553.2 589.6 591.3 593.8 601.9 607.2 611.4
Compensation of general government employees 15 4352 466.3 467.6 468.3 4741 4773 479.3
Consumption of general government fixed capital ............ccccoceveee. 16 118.1 123.3 123.7 125.5 127.7 129.9 132.1
Intermediate goods and services purchased ° 17 4482 4811 493.4 481.1 4715 486.1 502.8
Durable goods. 18 48.9 51.1 52.0 54.1 46.2 478 48.7
Nondurable goods 19 50.5 55.1 54.6 56.5 60.4 62.6 64.5
Services 20 348.8 374.9 386.8 370.6 364.9 375.7 389.6
Less: Own-account investment * 21 55 59 6.2 6.1 6.2 6.3 6.3
Sales to other sectors 22 9.3 106 11.9 9.3 8.1 95 22.8
Defense consumption expenditures ! 23 664.1 702.1 713.1 702.7 701.0 7234 7333
Gross output of general government 24 670.1 708.3 719.3 709.1 707.3 729.7 739.7
Value added 25 360.4 382.3 383.7 387.0 392.5 396.4 400.6
Compensation of general government employees 26 273.9 291.6 292.6 294.5 298.1 300.4 302.8
Consumption of general government fixed capital ............ccccoeuveees 27 86.5 90.7 91.0 92.5 94.4 96.0 97.8
Intermediate goods and services purchased ° 28 309.7 326.0 335.7 322.1 314.9 333.3 339.1
Durable goods. 29 455 47.2 48.1 50.2 424 441 447
Nondurable goods 30 246 26.6 255 26.8 314 34.4 34.1
Services 31 239.6 252.2 262.0 245.2 2411 254.8 260.3
Less: Own-account investment * 32 24 26 27 27 2.8 2.8 28
Sales to other sectors 33 36 36 36 36 36 35 36
Nondefense consumption expenditures ' 34 322.5 351.9 353.6 356.9 358.1 354.1 351.9
Gross output of general government 35 3314 362.3 365.4 365.9 366.1 363.6 3746
Value added 36 192.9 207.2 207.7 206.8 209.4 210.8 210.8
Compensation of general government employees 37 161.3 1747 175.0 173.9 176.1 177.0 176.5
Consumption of general government fixed capital 2..........c...coovve 38 316 326 327 33.0 333 338 34.4
Intermediate goods and services purchased ° 39 138.5 1565.1 157.7 159.0 156.7 152.8 163.7
Durable good: 40 34 39 39 39 3.9 37 4.0
Nondurable goods 4 258 285 29.1 29.7 29.1 282 304
Commodity Credit Corporation inventory change.............ccc......... 42 0.1 -0.1 0.0 0.1 -0.4 0.1 -0.1
Other nondurable goods 43 25.7 28.6 29.1 29.5 29.4 28.1 30.5
Services 44 109.2 1227 1247 125.4 1237 120.8 129.4
Less: Own-account investment * 45 3.1 33 35 34 35 35 35
Sales to other sectors 46 57 71 83 57 45 5.9 19.2
State and local consumption expenditures ! 47 1,425.5 1,443.5 1,438.9 1,450.1 1,471.7 1,482.9 1,476.5
Gross output of general government 48 1,805.3 1,843.2 1,841.4 1,854.3 1,881.0 1,896.9 1,896.7
Value added 49 1,210.9 1,219.5 1,219.6 1,221.8 1,225.2 1,228.9 1,231.9
Compensation of general government employees 50 1,058.5 1,064.2 1,063.7 1,064.8 1,066.5 1,067.8 1,068.5
Consumption of general government fixed capital 2..........c.ccccoceeeeee. 51 152.4 155.3 155.9 157.0 158.7 161.1 163.4
Intermediate goods and services purchased ° 52 594.4 623.7 621.8 632.5 655.8 668.0 664.8
Durable goods. 53 245 245 24.6 24.6 245 246 247
Nondurable goods 54 194.6 216.0 212.7 223.3 242.4 252.3 249.4
Services 55 375.3 383.2 384.6 384.6 388.9 391.0 390.7
Less: Own-account investment * 56 22.9 21.4 21.8 21.3 20.5 20.3 20.6
Sales to other sectors 57 356.9 378.3 380.7 382.9 388.8 393.8 399.7
Tuition and related educational charges 58 81.7 87.8 88.6 89.1 912 929 94.9
Health and hospital charges 59 163.8 173.3 174.3 175.2 1771 179.2 181.2
Other sales 60 1115 117.2 117.9 118.6 120.5 1217 1235

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I [\ | Il I}
Government consumption expenditures ! 1 2,107.9 2,126.3 2,133.7 2,119.7 2,106.8 2,109.3 2,104.5
Gross output of general government 2 2,444.8 2,471.7 2,481.7 2,465.3 2,452.5 2,457.7 2,466.4
Value added 3 1,520.1 1,527.9 1,526.7 1,525.1 1,524.6 1,522.5 1,520.2
Compensation of general government employees 4 1,284.4 1,285.3 1,283.3 1,280.1 1,278.0 1,274.1 1,269.9
Consumption of general government fixed capital 2. 5 235.8 2427 2436 2453 247.0 248.8 250.8
Intermediate goods and services purchased ° 6 9247 944.0 955.3 940.4 928.1 935.4 946.1
Durable goods 7 70.4 72.3 73.2 75.2 67.6 69.0 69.7
Nondurable goods 8 221.9 222.7 2232 2231 222.7 223.3 224.8
Services 9 633.8 650.6 660.6 643.9 638.6 644.2 652.9
Less: Own-account investment * 10 24.9 23.5 24.0 23.3 22.5 22.2 224
Sales to other sectors 11 312.0 321.7 3237 322.0 322.8 325.8 338.9
Federal consumption expenditures ' 12 881.2 916.4 926.4 915.5 902.3 909.2 911.7
Gross output of general government 13 894.5 931.0 942.2 928.9 914.7 922.8 936.7
Value added 14 485.9 503.7 504.3 505.0 507.4 508.4 509.0
Compensation of general government employees 15 376.0 389.4 389.5 389.2 390.5 390.4 389.7
Consumption of general government fixed capital 2............cccccorvvciineniiiinninnies 16 110.0 114.4 115.0 116.1 117.2 118.5 119.9
Intermediate goods and services purchased ° 17 408.9 4277 438.6 4243 407.3 414.4 427.8
Durable goods. 18 475 49.4 50.3 525 447 46.2 46.9
Nondurable goods 19 46.1 47.0 473 473 46.7 4741 489
Services 20 315.6 331.6 3413 325.1 315.7 321.2 331.9
Less: Own-account investment * 21 49 5.1 53 52 52 52 52
Sales to other sectors 22 8.4 9.4 105 8.2 71 8.3 20.1
Defense consumption expenditures 23 591.5 609.0 618.1 605.3 594.0 607.1 613.1
Gross output of general government 24 596.8 614.3 623.5 610.7 599.3 612.4 618.3
Value added 25 314.0 324.7 325.4 326.9 328.1 329.3 330.9
Compensation of general government employees 26 234.3 241.6 242.0 242.7 243.1 2435 2441
Consumption of general government fixed capital 2...........ccccoovvvirimeriviinnninens 27 79.8 83.2 83.6 84.4 85.2 86.1 87.2
Intermediate goods and services purchased 3 28 283.0 289.8 298.5 283.8 271.0 282.9 287.4
Durable goods 29 43.7 45.3 46.1 48.2 40.6 422 42.7
Nondurable goods 30 225 215 21.2 209 215 226 228
Services 31 217.3 2237 231.8 215.6 209.0 218.2 222.0
Less: Own-account investment * 32 2.1 22 23 23 23 22 23
Sales to other sectors 33 32 3.1 3.1 3.1 3.0 3.0 3.0
Nondefense consumption expenditures ' 34 289.7 307.5 308.3 310.3 308.4 302.1 298.6
Gross output of general government 35 297.7 316.7 318.8 318.3 3155 3104 318.3
Value added 36 171.9 179.0 178.9 178.0 179.3 179.1 178.1
Compensation of general government employees 37 1417 1478 147.5 146.5 147.5 146.9 145.6
Consumption of general government fixed capital 2..........coo.ovvernrrensmrisnniis 38 30.2 312 313 316 31.9 323 327
Intermediate goods and services purchased ° 39 125.9 137.8 140.1 140.4 136.3 1314 140.4
Durable good 40 37 42 42 42 42 40 43
Nondurable goods 4 23.9 25.8 26.4 26.8 25.6 244 26.2
Commodity Credit Corporation inventory change..... .| 42 0.1 -0.1 0.0 0.1 -0.2 0.1 0.0
Other nondurable goods 43 23.7 25.9 26.4 26.7 25.8 24.4 26.3
Services 44 98.3 107.9 109.4 109.4 106.6 102.9 109.9
Less: Own-account investment * 45 2.8 29 3.1 29 3.0 3.0 3.0
Sales to other sectors 46 53 6.4 75 5.1 4.1 53 17.3
State and local consumption expenditures ! 47 1,228.9 1,213.0 1,210.8 1,207.4 1,207.4 1,203.2 1,196.1
Gross output of general government 48 1,552.4 1,543.9 1,542.9 1,539.5 1,540.5 1,537.9 1,533.1
Value added 49 1,034.6 1,025.0 1,023.2 1,020.9 1,018.1 1,014.9 1,012.1
Compensation of general government employees 50 908.4 895.9 893.8 890.9 887.4 883.7 880.2
Consumption of general government fixed capital 2...........cccooeeeevevveeeerrisenenenns 51 126.1 128.7 129.1 129.7 130.3 130.9 131.5
Intermediate goods and services purchased ° 52 518.3 519.4 520.2 519.1 522.9 523.4 5215
Durable goods. 53 23.0 22.9 230 229 229 229 229
Nondurable goods 54 176.0 175.9 176.1 175.9 176.1 176.3 176.2
Services 55 319.4 320.7 321.2 320.3 3241 324.3 3225
Less: Own-account investment * 56 20.0 18.4 18.7 18.1 17.3 17.0 17.2
Sales to other sectors 57 303.6 312.3 3133 3138 315.6 317.5 319.6
Tuition and related educational charges 58 64.0 65.4 65.5 65.6 66.0 66.4 66.8
Health and hospital charges 59 143.7 147.9 148.3 148.9 149.8 150.7 151.6
Other sales 60 96.1 99.2 99.7 99.5 100.0 100.6 101.5
Residual 61 -3.1 45 4.8 -4.8 -37 -38 -37

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I [\ | Il 1}
National defense consumption expenditures and gross investment ..................... 1 58 33 5.7 -5.9 -12.6 7.0 4.8
Consumption expenditures ! 2 5.7 3.0 5.5 -8.0 -7.3 9.1 4.0
Gross output of general government 3 56 29 56 -79 7.3 9.0 4.0
Value added 4 6.2 34 1.7 1.9 14 1.5 1.9
Compensation of general government employees 5 6.6 3.1 1.0 12 0.6 07 1.0
Military 6 77 1.6 -1.8 -15 0.1 0.8 0.1
Civilian 7 42 6.5 73 741 1.7 0.6 28
Consumption of general government fixed capital 2 8 4.8 4.3 4.0 4.0 4.0 42 5.0
Intermediate goods and services purchased ° 9 5.0 24 10.2 -18.2 -16.9 18.8 6.4
Durable goods 10 5.9 35 20.2 19.5 -49.6 16.1 47
Aircraft 1 15.1 77 26.8 70.8 -50.9 76.8 12.9
Missil 12 45 1.1 37.0 -19.6 -54.4 231 19.1
Ships 13 -12.3 8.3 26.9 215 776 152.1 4.0
Vehicles 14 10.9 0.7 434 375 -45.4 14.9 -324
Electronics 15 1.9 23 76 29 -65.1 -7.0 -47
Other durable goods 16 36 1.0 47.3 4.2 -23.1 -18.9 74
Nondurable goods 17 5.1 -4.4 -16.2 -4.9 10.4 22.9 35
Petroleum products 18 2.2 -1.2 -9.9 -19.3 20.5 41.8 49
Ammunition 19 -5.6 05 -43.4 38.2 -20.6 -14.8 211
Other nondurable goods 20 15.4 -10.5 -10.0 2.1 10.4 6.6 6.4
Services 21 438 29 1.5 -25.2 -11.7 18.8 71
Research and development 22 -2.0 -2.3 -0.7 -17.2 -15.5 -6.4 404
Installation support 23 7.1 2.2 13.0 -33.0 -17.0 14.0 -32
Weapons support 24 5.4 41 20.5 -58.6 -41.1 789 -15.9
Personnel support 25 5.3 6.7 19.8 -16.6 7.6 354 6.1
Transportation of material 26 20.5 2.3 -2.9 2.2 -15.5 -17.9 -24
Travel of persons 27 15.3 3.6 2.6 6.0 -21.0 -13.1 -11.8
Less: Own-account investment 4 28 42 6.7 23.0 49 -9.1 -3.2 0.6
Sales to other sectors 29 -4.1 =21 0.2 1.5 -10.2 4.4 1.9
Gross investment ° 30 6.3 5.1 6.7 7.9 -39.1 -5.8 10.5
Structures 31 26.6 1.3 19.9 -13.8 -41.3 =277 48.5
Equipment and software 32 3.2 5.8 45 12.3 -38.8 -17 5.4
Aircraft 33 2.3 222 =371 62.8 -44.6 343 86.1
Missil 34 16.3 13.0 50.5 -28.0 -30.4 15.3 -54.1
Ships 35 6.8 0.8 29.5 47.7 -63.4 29.0 74
Vehicles 36 -4.4 75 -11.2 14.0 -64.7 -30.5 -20.7
Electronics and software 37 0.5 25 9.9 6.6 -40.2 0.6 -1.9
Other equipment 38 45 1.0 19.7 -6.2 -12.3 -21.0 -13

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

National Data

November 2011

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il v Il 1} 1l % Il 1}
National defense National defense
consumption expenditures consumption expendltures
and gross investment ........ 1{118.090 [121.942 | 123.698 | 121.846 | 117.822 | 119.841 | 121.256 and gross investment... 11111.402 [114.046 | 114.093 | 114.802 | 116.576 | 117.672 | 118.148
Consumption expenditures '....... 2/114.885|118.281 | 120.050 | 117.569 | 115.377 | 117.923 | 119.080 Consumption expenditures ... 2/112.286 | 115.292 | 115.372 | 116.097 | 118.016 | 119.152 | 119.618
Gross output of general Gross output of general
government ... 3[114.719118.093 | 119.854 |117.407 | 115.211 [ 117.721 | 118.868 3/112.290 | 115.298 | 115.377 | 116.101 | 118.023 | 119.156 | 119.623
Value added ... 41110.417 |114.171 | 114.420 | 114.949 | 115.354 | 115.796 | 116.347 41114762 |117.749 | 117.912 | 118.380 | 119.637 | 120.371 | 121.070
Compensation of general Compensation of general
government employees..... 5/108.624 |112.023 | 112.168 | 112.507 | 112.680 | 112.875 | 113.143 government employees ... 5/116.899 | 120.668 | 120.952 [121.336 | 122.642 | 123.363 | 124.080
Military 6(109.008 | 110.766 | 110.614 [110.199 | 110.224 | 110.431 | 110.450 Military 6118.413|121.616 | 121.851|122.464 | 124.140 | 124.717 | 125.365
Civilian.... 7(107.666 | 114.692 | 115.488 | 117.485|117.987 | 118.153 | 118.970 Civilian..... 7/113.762 | 118.732 | 119.113|119.026 | 119.591 | 120.602 | 121.453
Consumption of g Consumption of g
government fixed capital 2 8[116.144 1121.098 | 121.706 | 122.892 | 124.102 | 125.399 | 126.931 government fixed capital 2 81108.394 1109.089 | 108.904 [109.617 | 110.730 | 111.498 | 112.143

Intermediate goods and
services purchased 2.
Durable goods

9(120.019|122.912 {126.575|120.375 | 114.928 | 119.993 | 121.877
10(148.016 |153.266 | 156.035 | 163.136 | 137.474 | 142.702 | 144.363

Aircratt.... 11{133.591 |143.866 | 146.073 | 166.983 | 139.803 | 161.205 | 166.158
Missiles .. 12/128.967 | 130.386 | 140.078 | 132.649 | 109.007 | 102.087 | 106.651
Ships .. 13| 47.735| 51.704 | 54.549| 51.353| 35.325| 44.512| 44.952
Vehicles.. 14/293.953 | 295.877 265.899 | 287.945 | 247.475 | 256.220 | 232.291

Electronics..
Other durable goods.
Nondurable goods.......
Petroleum products

15/202.183 | 206.775 | 206.844 | 208.326 | 160.112 | 157.244 | 155.380
16 (136.443 |137.759 | 144.778 | 143.237 | 134.154 | 127.316 | 129.618
17 107.674 {102.917 [101.533 | 100.260 | 102.766 | 108.208 | 109.137
18/101.685(100.502 (102.145 | 96.828 | 101.443 |110.701 | 112.036

Ammunition .| 19| 88.927| 89.409| 81.703| 88.582| 83.607 | 80.322| 84.254
Other nondurable goods 20(130.818 |117.108 | 114.282 [114.876 | 117.757 | 119.646 | 117.673
SEIVICES .ovoverrevrrrrrieeereens 21[117.240 |120.678 | 125.073 [ 116.327 | 112.765 | 117.722 | 119.765
Research and
development 22| 98.872| 96.557 | 97.545| 93.046 | 89.217| 87.746| 95.521

Installation support. 23(112.754 | 115.241120.149 | 108.714 | 103.765 | 107.229 | 106.372
Weapons support... 24/115.538|120.230 [131.399 | 105.388 | 92.311|106.763 | 102.247
Personnel support... 25(134.804 |143.885 | 150.060 [143.410 | 146.044 | 157.540 | 159.878

Transportation of matenal 26 (163.998 | 167.842 [165.814 | 166.732 | 159.834 | 152.158 | 151.234

Travel of persons ... .| 27/101.306 |105.000 |104.308 | 105.829 | 99.778| 96.337 | 93.360

Less: Own-account investm 28(101.689 [108.538 | 111.625 | 112.963 | 110.286 | 109.385 | 109.540
Sales to other sectors ...... 29| 96.634 | 94.560| 94.264 | 94.615| 92.105| 91.070 | 91.496

Gross investment .| 30{141.285 [148.516 | 150.147 | 153.045 | 135.186 | 133.174 | 136.548
Structures............ .| 31[195.318197.867 | 206.276 | 198.767 | 173.987 | 160.421 |177.077

Equipment and software. .| 32[134.408 | 142.225|143.012 | 147.206 | 130.227 | 129.662 | 131.371
Aircraft .| 33[100.618 [122.937 | 116.462 | 131.561 | 113.479 | 122.154 | 142.676
Missil 341123.367 | 139.459 | 147.343 [135.730 | 123.994 | 128.483 | 105.777

35| 97.612| 98.368| 99.714(109.928 | 85.476| 91.101 | 89.361

36 |218.858 | 235.371 | 230.839 [238.530 | 183.922 | 167.914 | 158.451

37(167.856 |172.092 | 172.868 | 175.640 | 154.474 | 154.699 | 153.944

38(141.054 | 142.498 | 146.870 | 144.546 | 139.863 | 131.854 | 131.424

Intermediate goods and
services purchased 2.
Durable goods

Aircratft....
Missile
Ships..
Vehicles ..
Electronics..
Other durable goods
Nondurable goods ..

9(109.441|112.471(112.459113.470 | 116.178 | 117.786 | 117.985
10/104.073|104.272 | 104.341 | 104.074 | 104.300 | 104.623 | 104.845
11/102.093 {101.778 | 101.914 | 101.329 | 101.505 | 101.611 | 101.764
12/107.772{107.820 | 107.852 | 107.715 | 108.294 | 108.805 | 109.540
13/109.300 | 109.458 | 109.474 | 109.519 | 111.614 | 111.372 | 111.572
141105.268 | 105.125 | 104.509 | 105.668 | 105.960 | 106.236 | 106.137
15(101.692 | 101.954 | 102.019 | 101.508 | 101.800 | 101.953 | 102.121
16{106.010 [ 107.043 | 107.236 | 107.224 | 107.207 | 108.003 | 108.300
17{109.572 [123.632 | 120.336 | 127.752 | 146.029 | 151.913 | 149.480

Petroleum products. 18{104.329 [ 132,138 | 125.118 | 139.838 | 177.436 | 187.716 | 181.461

Ammunition .| 19/116.982|120.154 |120.302 | 121.530 | 123.943 | 125.878 | 127.414

Other nondurable goods...| 20 (109.817|111.471 |111.505 | 111.999 | 112.242 | 113.847 | 115.110
SEIVICES....vooovevinriiiis 21{110.234 |112.731|113.015|113.690 | 115.352 | 116.767 | 117.233

Research and
development 22(111.876 |114.230 | 114.449 [115.353 | 116.439 | 117.850 | 118.753
Installation support. 23[110.056 |113.675 | 113.169 [ 114.834 | 118.227 | 120.805 | 120.937
Weapons support 241109.374 1110.880 | 111.169 [111.541|111.964 | 112.948 | 113.795
Personnel support ...........| 25/109.907 | 111.265 |111.570|111.907 [ 112.577 | 113.073 | 113.521
Transportation of material | 26|103.949 |112.889 |115.209 |115.116|119.337 | 123.619|121.939
Travel of persons. .| 27/113.398|115.464 | 116.529 | 116.511 | 122.991 | 125.661 | 127.105
Less: Own-account inves! 28(112.887 [117.644117.189 | 118.213 | 121.790 | 123.326 | 123.863

Sales to other sectors. 29(112.880 [115.100|115.459 | 115.799 | 116.850 | 117.249 | 117.762

Gross investment 30 [105.656 | 106.262 | 106.130 [106.751 | 107.694 | 108.545 | 109.083
Structures ........... 31(118.797 [ 117.415|117.266 | 118.166 | 119.290 | 120.443 | 120.938
Equipment and software . 32(104.189 [105.114 | 104.983 | 105.564 | 106.484 | 107.295 | 107.842
Aircraft 33[104.009 | 104.836 | 104.463 [106.342 | 109.121 [ 109.659 | 110.963

341105.289 107.210 [ 106.645 | 109.155 | 110.079 | 111.587 | 112.353
35/116.333 |122.008 | 121.837 [122.871|126.579 | 129.193 | 130.111
36 (107.256 | 106.166 | 105.393 [ 106.289 | 106.590 | 107.392 | 107.998
37| 94.411| 93.700 | 93.648| 93.270| 93.044| 92.991| 92.975
38{104.836 | 105.861|106.079 | 106.069 | 106.112 | 106.980 | 107.277

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]
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Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l I\ Il Il 1l \% | Il I}
National defense National defense
consumption expenditures consumption expenditures
and gross investment ........ 1| 7749| 819.2| 831.3| 823.9| 809.0| 830.6| 843.9 and gross investment......... 1| 695.6| 718.3| 7286| 717.7| 694.0| 7059| 7143
Consumption expenditures '........ 2| 664.1| 7021 713.1| 7027, 701.0| 7234| 7333 Consumption expenditures '........ 2| 591.5| 609.0/ 618.1| 605.3| 594.0| 607.1| 613.1
Gross output of general Gross output of general
government .. 3| 6701 7083| 719.3| 709.1| 707.3| 729.7| 739.7 government... 3| 596.8| 614.3| 6235 610.7| 599.3| 612.4| 6183
Value added . 4| 3604| 3823| 383.7| 387.0| 3925| 396.4| 400.6 Value added.. 4| 314.0| 3247| 3254| 3269| 328.1| 329.3 330.9
Compensation of general Compensation of general
government employees..... 5| 273.9| 291.6| 292.6| 2945| 2981| 3004 3028 government employees ....| 5| 234.3| 241.6| 242.0| 2427| 243.1| 2435| 2441
Military.. . 6| 189.8| 198.1| 1982| 198.4| 201.2| 2025  203.6 Military .. 6| 160.3| 1629| 162.7| 1620| 162.1| 162.4| 1624
Civilian.. 7| 844 93.5 94.4| 96.0| 969 97.8 99.2 Civilian... 7/ 739 787\ 793| 807 810 811 81.7
Consumption of general Consumption of general
government fixed capital 2 8 86.5 90.7 91.0 92.5 94.4 96.0 97.8 government fixed capital 2 8 79.8 83.2 836 84.4 85.2 86.1 87.2
Intermediate goods and Intermediate goods and
services purchased .. 309.7| 326.0| 335. 322.1| 3149| 3333| 3391 services purchased 2 9| 283.0| 289.8| 2985| 2838| 271.0| 2829 2874
Durable goods . 10| 455 47.2 48.1 50.2 424 4441 447 Durable goods . 10| 437| 453 4641 48.2 406 422 427
11 14.6 15.7 16.0 18.2 15.2 17.6 18.2 Aircraft .. 1 14.3 15.5 15.7 17.9 15.0 17.3 17.8
12 45 46 4.9 47 3.9 3.6 3.8 Missiles. 12 42 43 46 43 3.6 3.3 35
13 0.7 08 0.8 0.8 0.5 0.7 0.7 Ships. 13 0.7 0.7 0.8 07 05 0.6 0.6
14 35 35 3.1 34 2.9 3.1 2.8 Vehicles 14 33 33 3.0 32 28 29 2.6
15 11.0 11.3 1.3 1.4 8.8 8.6 8.5 Electronics 15 10.9 1.1 1.1 1.2 8.6 8.4 8.3
16 1.1 1.3 1.9 11.8 11.0 10.5 10.8 Other durable goods 16 10.5 10.6 1.1 11.0 10.3 9.8 9.9
Nondurable goods... 17 24.6 26.6 25.5 26.8 314 34.4 34.1 Nondurable goods ... 17 225 215 21.2 20.9 215 226 228
Petroleum products . 18 10.7 134 12.9 13.7 18.2 21.0 20.6 Petroleum products.. 18 10.3 10.1 10.3 9.8 10.2 11.2 1.3
Ammunition ..... 19 41 43 39 43 4.1 4.0 43 Ammunition.. 19 35 36 32 35 33 32 33
Other nondurable goods... | 20 9.8 8.9 87 8.8 9.0 9.3 9.3 Other nondur. .| 20 8.9 8.0 7.8 78 8.0 8.2 8.0
SEIVICES oo 21| 239.6| 2522| 262.0| 2452 2411| 254.8| 260.3 SEIVICES ..o 21| 217.3| 2237| 231.8| 2156, 209.0| 218.2| 2220
Research and Research and
development 22 59.7| 59.5 602| 579| 56.0 55.8 61.2 development 22 53.3 52.1 526| 502 48.1 473| 515
Installation support.. 23 43.8 46.3 48.1 441 43.4 45.8 455 Installation support .. 23 39.8 40.7 42,5 38.4 36.7 37.9 37.6
Weapons support .24 30.8 325 35.6 28.7 25.2 20.4 28.4 Weapons support .| 24 28.2 29.3 32.0 25.7 225 26.0 24.9
Personnel support........... | 25 82.7 89.4 935 896| 918 994, 101.3 Personnel support ...........| 25 753| 80.3| 838| 801 815/ 880| 893
Transportation of material | 26 13.1 14.6 14.7 14.8 14.7 145 142 Transportation of material | 26 12,6 12.9 12.8 12.8 12.3 1.7 1.7
Travel of persons............... 27 9.4 9.9 10.0 10.1 10.1 9.9 9.7 Travel of persons............... 27 8.3 8.6 8.5 8.7 8.2 7.9 7.6
Less: Own-account investment * 28 24 26 27 27 28 28 28 Less: Own-account investment * 28 2.1 2.2 2.3 23 23 22 23
Sales to other sectors ...... 29 36 36 36 36 36 35 36 Sales to other sectors....... 29 32 3.1 31 3.1 3.0 3.0 3.0
Gross investment 5 30| 1108 117.1| 1182| 121.2| 108.0| 107.3 1105 Gross investment 30| 104.8| 110.2| 111.4| 1136 100.3| 98.8 1013
Structures. 31 17.3 17.3 18.0 17.5 15.5 14.4 16.0 Structures . 31 14.6 14.7 15.4 14.8 13.0 12.0 13.2
Equipment 32 935 99.8| 100.2| 103.7 926| 929 94.6 Equipment 32 89.7 94.9 95.5 98.3| 869| 866, 877
Aircraft 33 141 17.4 16.4 18.9 16.7 18.1 214 33 13.6 16.6 15.7 17.8 15.3 16.5 19.3
Missil 34 5.2 6.0 6.3 5.9 5.5 5.8 48 34 49 5.6 5.9 54 5.0 5.2 4.2
Ships..... 35 111 11.8 11.9 13.2 10.6 115 114 35 9.6 97 9.8 10.8 8.4 8.9 8.8
Vehicles 36 9.1 9.7 9.4 9.8 76 7.0 6.6 36 85 9.1 8.9 9.2 741 6.5 6.1
Electronics and software . 37 20.0 20.4 20.5 20.7 18.2 18.2 18.1 Electronics and software.. 37 21.2 21.8 21.9 22.2 195 19.6 195
Other equipment 38| 339 345/ 357 351 34.0 32.3 32.3 Other equipment... .| 38 323| 326| 336| 3341 32.0( 302| 301
Residual.........cvveerererieneinsiis 39| -19| -24| -26| -26 -09| -11 -0.8

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I % | 1 1
Current receipts from the rest of the world 1 2,222.8 2,542.7 2,569.5 2,664.7 2,776.2
Exports of goods and services 2 1,583.0 1,839.8 1,860.6 1,935.3 2,024.1
Goods ' 3 1,064.7 1,277.8 1,288.9 1,353.8 1,431.0
Durable 4 671.8 800.7 814.3 836.4 869.1
Nondurable 5 392.9 4771 474.7 517.4 561.9
Services ! 6 5184 562.0 5716 5815 593.2
Income receipts 7 639.8 702.9 708.9 729.4 752.1
Wage and salary receipt 8 5.2 53 53 53 54
Income receipts on assets 9 634.6 697.6 703.6 7241 746.7
Interest 10 144.2 127.9 128.1 1325 134.8
Dividends 11 219.9 215.9 224.0 210.9 248.1
Reinvested earnings on U.S. direct investment abroad ............c.ccooeeorreenerrineriicninrenns 12 2705 353.8 351.6 380.8 363.8
Current payments to the rest of the world 13 2,600.3 3,021.8 3,057.4 3,129.4 3,269.7
Imports of goods and services 14 1,974.6 2,356.7 2,400.9 2,435.5 2,595.4
Goods ' 15 1,587.3 1,947.3 1,982.7 2,022.8 2,176.2
Durable 16 892.9 1,105.7 1,137.4 1,160.6 1,214.2
Nondurable 17 694.3 841.6 845.3 862.2 962.0
Services ! 18 387.3 409.4 418.2 412.7 419.3
Income payments 19 487.5 513.5 501.6 545.0 525.0
Wage and salary payments 20 14.2 145 146 14.4 14.4
Income payments on assets 21 473.3 499.0 487.0 530.6 510.6
Interest 22 343.3 311.3 306.7 311.8 309.5
Dividends 23 116.3 93.8 92.8 95.9 98.5
Reinvested earnings on foreign direct investment in the United States.......................... 24 137 93.9 87.5 122.9 102.6
Current taxes and transfer payments to the rest of the world (net)............ccccoocvevirn. 25 138.2 151.6 155.0 148.9 149.3
From persons (net) 26 67.4 72.9 743 725 735
From government (net) 27 49.8 55.7 56.0 55.7 54.5
From business (net) 28 21.0 231 247 20.8 214
Balance on current account, NIPAs 29 -377.4 -479.2 -487.9 -464.7 -493.5
Addenda:
Net lending or net borrowing (-), NIPAs 30 -378.0 —-479.9 -489.1 -465.3 —-494.0
Balance on current account, NIPAs. 31 -377.4 -479.2 —-487.9 -464.7 -493.5
Less: Capital account transactions (net) 2 32 0.6 0.7 1.2 0.5 0.5

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product
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Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il] \% Il 1] Il] I\ Il 1]
Exports of goods and Percent change at annual rate:
services. 1 -9.4 1.3 10.0 7.8 7.9 3.6 4.0 Exports of goods and

Exports of goods . 2| -12.0 14.4 8.9 9.2 10.6 25 4.7 SEIVICES ..o 1 -9.4 1.3 10.0 7.8 7.9 3.6 4.0

Foods, feeds, and beverages........ 3| -45| 104 196 223| -96| -74| -142 P t: ints at I rates:

Industrial supplies and materials 4 -6.8 15.6 07 111 153| -6.2 6.7 Ei::;’::gfe g':::;::‘a annualrates 2| 835 9.69 6.28 6.36 7.33 179 330

Nonurabs gosie A R s S T Foods, feeds, and beverages.....| 3| -0.26| 061| 104| 125 -061| -047| -0.92

_ ) ) Industrial supplies and materials 41 -1.32 3.02 0.22 2.31 330 -1.48 154

Capital goods, except automotive. 7 14.6 14.0 16.7 104 49 15.7 10.1 Durable goods . 5| 088 106/ -038 078 0.44 0.07 069
Chlgnaoraf ongnesand | ol 7| 6| 2s2| 1| —ss| 107 m2 Nondurable goods | 6| -0s4| 197| oeo| 153 28 -155 086
Computé'f perip ’ ’ Capital goods, except automotive 7| =372 3.38 373 2.49 1.18 3.43 2.29
parts...... 9| 78| 192 177 137| 212 228 233 C"’"'at” aircraft, engines, and ol 016l 02| ootl 24| -0ssl oes| 127

Other .. 10| -179| 188 135 139 61| 140 29 Co?narusterserlheralsand """ - - : - - : :
Aulomotve veficles, engines ad| L sl erl erl asnl ol s DaS oo 9| -018| o044 o040 031| o046 o048 050
Consumergoodsexcept """"""" ’ ’ : i : ’ ’ Augtrrr]]izi'\'/'é"v 10| -3.38 3.23 2.41 2.42 1.08 2.29 0.51

automotive 12 7.2 9.4 9.2 18.7 —10 5 15.2 -6.4

Durable goods 1Bl 68 177 107 149 19| 89 e 11| -224| 184 053] 037| 247 -006| 134
ooydurable goods . Blo2A 4 &8 'SS 8 e Wiy AUIOTIOING e 12| -064| 088 o081 157| -095| 120 -055

BT . o Ed B oI Durable goods 13| -085| 082| 05| 069 028 053] -043
Exports of services " ................. 16 =35 5.0 126 4.7 1.7 6.2 24 Nondurable goods .. 14 0.20 0.05 0.30 0.88| -123 067 -0.13
Transfers under U.S. military Other 15| -017| -0.05| -0.05| -1.64| 195/ -0.83| -0.40

agency sales contracts... 17 14.6 1.6 9.7| -255 -1.0 286| -284 Exports of services ! 16| -1.06 1.64 376 145 0.52 177 071
Travel ... 18| -11.0 6.6 10.1 5.6 45 13.4 1.0 "Fransfers under US mllltary """"" : : . ' - . .
e e L Iy T 1 e B4 - o o agency sales contracs 17| o11| oo1| o008 -024| —001| 019 025

i ; ’ ’ : ) k ' ) Travel.......o...... 18| -0.66 0.39 0.56 0.31 0.24 0.70 0.06
Royalties and license fees.. 21 -4.7 72 71 26 -17 5.3 36 Passenger fare 191 —008 0.04 0.26 0.04 015 012 018
i e serves 3| 58| 5| 58| 27 43 23 -1as Other transportation 20 -035| 09| -001| -006 013 -0.12| 005

: ! ’ ’ ’ ! Royalties and license fees .. 21| -0.27 0.44 0.41 015 -0.09 0.28 0.19
Imports of goods and Other private services. 22| 026 063 256 127 005 058 059
services 24| -13.6 12.5 123 -2.3 8.3 1.4 1.9 Other 23| —0.09| -006| -0.09| -0.02 0.04 0.02| -0.11
Imports of goods ! 25| -15.6 14.8 124 -0.5 9.5 1.6 1.8 .
Foods, feeds, and beverages...... | 26| 56| 22| 43| -141| 86| 38| 30 Perc?:x:f:gfe:;:::';i'd'ate
Industrial supplies and materials, >

except petroleum and products | 27| -242| 146 97| -132| 203| 235/ -39 SBIVICES oo 24| 136 125 123| -23 83 14 19

Durable goods .| 28| -29.8 145 1.0 -11.0 472 11.9| -109 Percentage points at annual rates:

Nondurable goods .. 291 182} 147|193 -153 28| 374 3.9 Imports of goods ! 25| -13.00| 11.97| 1030 -042| 792 131 154
Petroleum and products . o 30 —74 04 29| -193| 132] -113| 64 Foods, feeds, and beverages.....| 26| -021| 009| 019 -059| 034 015 012
Capital goods, except automotive | 31| -17.2 215 18.1 12.9 114 16.8 45 Industrial supphes and materials,

Civilian aircraft, engines, and except petroleum and products | 27| -2.88| 149| 107| -148| 204| 237| -045

parts.......... P—— 32| -18.1 -0.8 17.6 71 02 77| -144 Durable goods ... .| 28| -183 0.73 007 -0.62 217 065 -0.67
Computers, peripherals, and Nondurable goods . 29| -1.05| 076 1.00| -0.86 -0.43| 1.72| 021
.| 83 14 269 -149) -56 08| 522 38 Petroleum and products.. 30| -1.15| 006 044| -310| 202 -211| -1.16
34| -220| 223 346| 211 163 77 6.7 Capital goods, except aut 31| -324| 393 341| 238 214 297| 085

Civilian aircraft, engines, and
35| -823| 408 196| 49| 402 -37.7| 786 PAMS oo 32| -027| -001| 023 009 000 009 -0.19

9 Computers, peripherals, and

automotive 36| -10.8 125 16.7 0.3 8.6 4.8 -96 parts .. 33| -0.06 123 -081| -027 0.04 1.89 017

Durable goods 37| -14.0 15.9 18.4 2.6 7.7 -53| -115 Other.... | 34| 201 271 3.99 256 2.09 0.99 0.87

Nondurable goods .. 38 -7.0 8.9 148| -23 96 176 -75 Automotive veh|cles engines, and
Other ..o 39| 64| 143] -20| 1096| -649| 542| -337 PAIMS...cooeereeerreeens e 3| -313| 320 1.82| -049| 336 -4.39| 544

Imports of services ! 40 -35 29 116 -104 2.2 0.4 24 Consumer goods, except
Direct defense expenditures 41 11.8 25 -15| -284| -70| -171 3.6 automotive 36| -2.17 2.66 3.38 0.06 1.72 093 -1.95
Travel .. 42 -4.0 -0.1 16.7 -6.2 -5.7 5.3 7.3 Durable goods 37| -1.54 1.76 1.99 0.28 0.84| -057| -1.23
Passeng 43| -146 4.6 16.3 1.6 7.8 6.2 34 Nondurable goods .. 38| -0.63 0.90 139 -0.22 0.88 151 -0.72
Other transport 441 187 11.9 66| -287 21.8 14 -4.3 Other......ccouunnne. 39| -0.22 0.54| -0.01 281 371 1.38| -1.30
Royalties and license fees.. 45081 106 132) 71 19]  29] 43 Imports of services ! 40| -058| 056 196 -1.89| 038 007 0.38
Other private services 46| 02 21 122) 88 2.8 05 1.8 Direct defense expenditures 4| 014 004 -005| -0.35| -0.09| -021| 0.04
Other 47| 54 14 136 68 -208| -94 1.6 Travel 42| -013| 000| 051| -020| -0.8| 015 021

Addenda: Passenger fares 43| -0.18| -0.06 0.18 0.02 0.09 0.07 0.04
Exports of durable goods ............ 48| -17.0| 169 9.9 81| 128 8.6 8.8 Other transportation 44| -042| 026 015 -073 042] 003 -0.09
Exports of nondurable goods ....... 49 2.4 10.2 7.3 11.0 71 -6.2 -15 Royalties and license fees .. 45 0.01 0.16 0.18 0.09 0.03 0.04 0.05
Exports of agricultural goods 2..... 50 -3.1 10.8 12.7 21.0 -03| -17.9| -20.3 Other private services. 46| -0.02 0.18 094| -0.69 0.21 0.03 0.12
Exports of nonagricultural goods 51| -12.8 147 8.6 8.0 11.9 5.1 7.7 Other 47 0.02| -0.01 0.06| -0.03] -0.10| -0.04 0.01
Imports of durable goods.............. 52| -20.8 224 15.6 6.4 146 -14 8.4
Imports of nondurable goods........ | 53| -8.8 5.7 83| -9.2 32 53| -56 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods ... | 54| -17.5 18.2 14.6 4.0 8.7 5.2 41 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

1. Exports and imports of ce