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BEA’s Plans for FY2013
1) Maintain and Update Core Accounts:

· Implement improvements as part of the Comprehensive Revision of the National Income and Product Accounts – to be released in July 2013:
· Incorporate new treatment of research and development and of entertainment, literary, and artistic originals as capital assets
· Incorporate new accrual treatment of defined benefit pension funds
· Improve measures of bank output and its allocation between depositor and borrower services that will further reduce spurious volatility in the quarterly estimates of the PCE price index
· Incorporate 2007 Industry Benchmark Input-Output Table and update reference year – full table to be released in December 2013
· Will include new expanded energy sector statistics
· Results of NIPA comprehensive revisions will be further implemented in BEA’s regional and international accounts later in the year
2) Move Forward on Essential New and Accelerated Projects (including further addressing gaps revealed by the financial crisis):

· Release new statistics on:
· U.S. International Investment Position (IIP) on a quarterly basis – IIP is the only comprehensive comparison of the value of U.S.-owned assets abroad and the value of foreign-owned assets in the United States.  These estimates facilitate analysis of the economic effects of international lending and investment on the U.S. economy – to be released on March 26, 2013
· Quarterly GDP by Industry – Prototype data through 2012Q2 to be released in December 2012.  Regular publication will begin after the NIPA and I-O Comprehensive Revisions – in April 2014
· Accelerate monthly release of U.S. International Trade in Goods and Services (five days, on average) – January 2013 report to be released on March 7, 2013
· Accelerate annual release of Local Area Personal Income (five months) – 2009-2011 report to be released on November 26, 2012
· Release prototype statistics of State and Metropolitan Area Personal Income Adjusted for Regional Prices – to be released on June 5, 2013
· Update RIMSII data and release new user guide
· Develop experimental estimates of Quarterly GDP by State and State PCE
· Develop Arts and Cultural Production Satellite Account, funded by NEA
· Release prototype Industry Health Account – targeted to be released in March 2013
3) Make Progress on Long-Term Issues:

· Distribution of income and expenditures
· Financial/real sustainability indicators
· Further development of BEA/BLS Industry-Level Production Account
· Continue IT modernization efforts

4) Continue Communications & Outreach Efforts:

· Continue work to expand BEA’s electronic communications, including the blog, FAQs, the new I-Tables (winner of 2012 Digital Government Award), and collaboration with Census on their new mobile app 
· Continue outreach efforts with CSPAN and other media sources
· Continue outreach efforts to domestic and international data users through BEA’s Advisory Committee meetings, professional meetings and international working groups
            [image: image2.png]1441 L Street NW B Washington, DC 20230 B p. 202.606.9900 B www.bea.gov





[image: image1.png][image: image2.png]