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BANKRUPTCY FILINGS

180001  U.S,CORPORATE/BANKRUPTCY FILINGS
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22 states have closed school statewide because of the
coronavirus

Some 50,000 schools are closed and more than 26 million students
are missing classes in an effort to stop the spread of the virus.
MAR 16, 2020

Twenty-two states and a number of large urban school districts are
shutting down all K-12 schools as part of an effort to contain the
spread of the coronavirus.

USA Today reports that Alabama, Alaska, Arizona, Arkansas,
Delaware, Florida, Kentucky, Illinois, Iowa, Louisiana, Maryland,
Massachusetts, Michigan, Minnesota, Montana, Nevada, New
Hampshire, New Mexico, North Carolina, North Dakota, Ohio,
Oregon, Pennsylvania, Rhode Island, South Carolina, South Dakota,
Utah, Vermont, Virginia, West Virginia, Washington and Wisconsin
have made plans to close all schools.

Other major metropolitan school systems such as Atlanta, Denver,
San Francisco, San Diego, Washington, D.C. and Austin, Texas, also
have shuttered. And a growing number of smaller districts around
the nation also have chosen to close.

Numbers tracked by MCH Strategic Data, based in Sweet Springs,
Mo., show that as of 1 p.m. Monday, at least 50,682 out of a total of
124,090 schools (41%) in the United States are closed. That amounts
to 45.12% of the entire K-12 student population of 57.9 million—or
26.1 million students affected by closures.

Disadvantaged families who rely the most on schools for stable
services, such as meals and access to learning materials, will be some
of the most negatively affected.


https://www.usatoday.com/story/news/education/2020/03/12/coronavirus-school-closings-ohio-maryland-washington-seattle-king-closures/5036252002/
https://www.mchdata.com/covid19/schoolclosings
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U.S. CONTINUING UNEMPLOYMENT CLAIMS
May 15: 3642
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Decline And Rebound Framework

Going into 2Q, it appeared that roughly 30% of the US economy was
going to plunge -40%, eg, restaurants, air travel, sporting events, etc.
Say a decline from 100 to 60 in the table below. If that happened, real
GDP would probably decline at roughly a -40% q/q annual rate. This
simple framework seems to have worked pretty well.

Now going into 3Q, it appears that that 30% of the US economy may
rebound from 60 to 74. If it did, real GDP will probably rebound at
roughly a +20% q/q annual rate.

This is an unconventional framework, but this is an unprecedented
situation. And our clients may want to insert their own assumptions. For
example, if it's assumed that this 30% of the economy rebounds to 80 in
3Q from 60 in 2Q, then real GDP will probably rebound at roughly a
+30% annual rate.

30% of 70% of
economy economy Total Q/Q % AR.
2020 1Q 100.0 ¢ 100.0 100.0
2Q 60.0 v 100.0 88.0 -40% ¢/
3Q 740 ¢ 100.0 02.2 +20% ¢/
4Q 88.0 100.0 96.4 +20%
2021 1Q 89.5 101.0 97.6 +5%
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BOTTOM -- Apr 10, 2020

Evercore ISI Company Surveys

0=Weak 100=Strong

Apr 10 W/W Ch Y/Y Ch
Credit Card Cos 53.8 0.0 -0.5
Retailers*® 24 1 -3.1 -29.3
Cap Goods Cos 24 .4 0.0 -35.7
Shopping Guide Cos  44.7 -0.2 -9.2
Bank Loans 40.8 -0.9 -10.2
Tech Cos 51.1 -1.4 1.7
Trucking Cos 36.1 -1.7 -19.7
Auto Dealers 23.4 -5.1 -29.8
Homebuilders 33.8 -5.6 -21.9
Airlines 13.8 -6.2 -39.6
Mfg Cos 42.7 -11.2 9.0
AVERAGE 344 -3.2 -19.7

o8

53 4

48 -

42

37 -

32
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EVRISI COMPANY SURVEYS
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RECENT -- May 28, 2021

Evercore ISI Company Surveys
0=Weak 100=Strong

May 28 W/W Ch Y/YCh

Retailers* 68.6 +3.4 +28.5
Airlines 28.8 +2.5 +16.3
Auto Dealers 57.8 +2.0 +15.1
Homebuilders 80.2 +1.7 +39.5
Cap Goods Cos 77.3 +1.0 +51.5
Trucking Cos 77.0 +0.6 +43.0
Restaurants™* 50.6 +0.2 +21.0
Shopping Guide Cos  49.2 +0.1 +4.2
Mfg Cos 58.5 0.0 +19.0
Bank Loans 454 0.0 +3.7
Tech Cos 56.4 0.0 +13.9
AVERAGE 59.9 +1.3 +21.7

* Double Weighted
**Replacing Bank Loans, May 2021

EVRISI COMPANY SURVEYS
0=Weak 100=Strong
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FOUR KEY COMPANY SURVEYS

EVRISI RETAILERS SURVEY EVRISI AUTO DEALERS SURVEY
70+ 0=Weak 100=Strong 651 0=Weak 100=Strong
4 Wk. Avg. May 21: 64.8 4 Wk. Avg. May 27: 56.3
65 60
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25 20
EVRISI HOMEBUILDERS SURVEY EVRISI TRUCKING SURVEY
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Significant Positive

The Census Bureau reported today that applications
for business formation continued their
unprecedented surge in 1Q. Newly unemployed
workers appear to be starting new businesses.

U.S. APPLICATIONS FOR BUSINESS FORMATION
14007 4Qtr. Avg.  2021:1Q: 1217

® <— |atest Click: 1355
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This series tracks the number of applications to obtain an Employer Identification
Number -- a unique number assigned to employers, sole proprietors, corporations,
partnerships, non-profits, etc. Businesses use their EIN to file tax returns.
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Table 1101. Quintiles ol income before laxes: Annual expenditure means, shares, standard errors, and coellicients of
variation, Consumer Expenditure Surveys, 3rd quarier 2018 through 2nd quarter 2020

Al Lormest Second Thied Fourth Hegreast
Bem CONSLITET 20 20 20 20 20
unils fie] (g pierca peroa peroan parent
Mumiber of corsurmer units (in FIoUSanosk. ... .. 131,370 26174 26,380 e 1 be et 26,1498
LIl T o | S n.a. ma. £23,7850 Sa4 poy £74 pos 123,747
Consumss unil characienstics:
Income belone laxes
£53 0AE 512 968 £34 248 554 E48 56 311 £217 501
1,288 61 20988 353 a451. 11 SEE.10 4 @015
1.54 1.62 1.06 -} =] 1.488
Incomee ater lanes
T4, 166 14 552 35,833 55 BB T ey 178 23T
20412 234 44 38018 511.10 BER.TS 3 058.04
1.22 1.61 1.0 B & 1.7%
521 541 551 S04 45r.F 9.2
T | 28 LE =2 25 29 3z
Children under 18 .. E A L] 5 i B
Adults 55 and cldar.... 4 B B 4 | £
Eamess .o : 1.3 T B 1.3 1.8 an
b ] o 1.8 1.0 1.B 1.9 23 a.F
Parcent distibudion:
Bzrlorencs person
LT ar an 4 43 =] AF
L o 53 EE R Bl 48 43
Housing Senuns:
e 1 . 45 By B4 T4 HE
WA ITIOTEGROE oottt ) 14 = a5 E BE
LT ot g s 1 o | PSS 27 az a4 8 20 20
................................................................................ a8 B4 43 a5 25 14
Bace of reference person:
Bilack oo Afncan-AmEencan .. ... 12 ] 1] 13 11 T
While, Asian, and all Qe FEoES e e g 1] BE BT 2] 43
Hispanic or Lating ongin of refeence person:
Himpanic or Lafinmg..... e 14 14 17 16 14
Miod Hispanic of Labinmg ... HE BE B [LE 5 g1
Education of reference person:
Elsmentary {1-8}....... . e et 2 4 a 2 2 1
Highi schoal [B-12 .. . 25 45 g 2 21 11
g, e LR 45 E=Z T L]
Mizver attenackesd and OB ... ] [ i [} ] i
Al ipast one wehicloowned orleased ... 50 ] B L s £]
Ayerage annual oxpencivres
£51,748 £28 141 40,151 51,802 £n.Tr £115,784
sraaz Tag 42 50046 59384 HEL 5y 1551 .28
a4 266 1.48 1.34 1.18 142




Table 1110. Deciles ol income belore taxes: Annual expendilure means, shares, standard errors, and coelficienis of variation, Consumer Expenditure Surveys,

3rd quarter 2012 threugh 2nd quarter 2020
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U.S. PERSONAL SAVING RATE
Apr: 14.9%




Canada: Extra Savings By Income Quintile

Chart 10: Canadians accumulated on average $5,800 in extra savings in 2020

a. Extra savings per capita, seasonally adjusted” b. Share of accumulated savings over 2020 by income guintilet

9.2%
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I Spending shorttalls Disposable-income gains

* Spending shortfalls and disposable-income gains are deviations from linear trends calculated from 2016 to 2019. The chart shows the accumnulation of savings
owver 2020 for each quarter. The bar for the fourth quarter shows the total for 2020.

t Extra savings by income quintile are calculated using model simulations. Further details can be found in J. MacGee, T. M. Pugh and K. See, “The Heterogeneous
Effects of COVID-19 on Canadian Household Consumption, Debt and Savings,” Bank of Canada Staff Working Paper No. 2020-51 (November 2020).

Sources: Statistics Canada and Bank of Canada calculations Last observation: extra savings per capita, 202004




HOUSEHOLD LOAN DELINQUENCIES

U.S. TOTAL HOUSEHOLD LOAN DELINQUENCIES
94 2021:1Q: 2.29%

NY Fed



	FESAC   June 11, 2021
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15

