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Part | — Identification of U.S. Affiliate

IMPORTANT

Review the instructions starting on page 14 before completing this form. Insurance and real estate companies see special instructions starting
on page 22.

e Accounting principles — If feasible use U.S. Generally Accepted Accounting Principles to complete Form BE—15 unless you
are requested to do otherwise by a specific instruction. References in the instructions to Financial Accounting Standards Board
Accounting Standards Codification Topics are referred to as “FASB ASC”.

¢ U.S. affiliate’s 2015 fiscal year — The affiliate’s financial reporting year that had an ending date in calendar year 2015.
* Consolidated reporting — A U.S. affiliate must file on a fully consolidated domestic U.S. basis, including in the consolidation

ALL U.S. business enterprises proceeding down each ownership chain whose voting securities are more than 50 percent owned
by the U.S. business enterprise above. The consolidation rules are found in instruction V.2 starting on page 17.

* Rounding — Report currency amounts in U.S. dollars rounded to thousands (omitting 000). $ B,| Thous.  Dols.
Do not enter amounts in the shaded portions of each item.
Example — If amount is $1,334,891.00 r€POI @S: .......cc.eiverriiueeireieeiteieeieeeseestesseessesseeseasessessesssessesssessesseessesnes \‘\ 6

IEB Which financial reporting standards will you use to complete this BE-15 report? §\
NOTE — The BE-15 report should be completed using U.S. Generally Accepted Accounting Prin @ GAAP) %
GAAP to complete this report is highly burdensome, or otherwise not feasible, you may use o e[?zlal re, é‘ rds
preferably with adjustments to correct for any material differences between U.S. GAAP b{re ortin sed
1399 1

1

1 U.S. Generally Accepted Accounting Principles
; d from

2 International Financial Reporting Standards (as promulgated
NOTE — Do not prepare your BE—15 report using the pro cons@
s used

3 Other reporting standards — Specify the reportin \ed

rnatlonal @lﬂg Sta EQ\S Board)
IEA s more than 50 percent of the votiné&st in tl?‘ﬁsmess e@i owned s nher U.S. affiliate of the foreign

parent (see the diagram beb

1400 1
o] ot compl port unI |on 20 d the consolidation rules on page 18 applies.
tion do ly, for E 15 sur to the U.S. business enterprise owning your
percent, an BEA of t n taken by filing BE-15 Claim for Exemption with item
Claim for

ge 3 of he BE— Exemption can be downloaded from BEA’s Web site at:

AN o
? O‘ 2 N Comﬁ port a&a ce with the consolidation rules starting on page 17.

1 Yes If “Yes’,

CONSOLIDATION OF U.S. AFFILIATES

Foreign parent

Foreign 10 to 100 percent

United States

U.S. business enterprise A U.S. business enterprise B should be consolidated
on the BE—15 report for U.S. business enterprise A
because U.S. business enterprise B is more than 50
> 50 percent percent owned by U.S. business enterprise A.

U.S. business enterprise B

FORM BE-15B (REV 12/2015) Page 2



Part | — Identification of U.S. Affiliate - Continued

IEl Enter Employer Identification Number(s) used by the U.S. affiliate to file income and payroll taxes.
Primary Other

1006 1 2

I8 Reporting period — Reporting period instructions are found in instruction 4 on page 18. If there was a change in fiscal year, review

instruction 4.b. on page 18.
Month Day Year

This U.S. affiliate’s fiscal year ended in calendar year 2015 ON ...........cccuiiiiiiiiiiiiiiiiiiieeieee e o /[ _ /2015
Example — If the fiscal year ended on March 31, report for the 12-month period ended March 31, 2015.

NOTE — Affiliates with a fiscal year that ended within the first week of January 2016 are considered to have a 2015 fiscal y%and should

report December 31, 2015 as their 2015 fiscal year end. \e 6
R\

IEl Did the U.S. business enterprise become a U.S. affiliate during its fiscal year that ended in &\ ‘\

calendar year 2015? \
ay Year
Yes If “Yes” — Enter the date the U.S. business enterprise became a U.S. af |Ilaéian %

1008
I

instruction for item 5 on page 18 to determine how to report for the fi

"2 No 6 E
NOTE — For a U.S. business enterprise that became a U.S. affiliate wgsca year;that ed in ‘ &6\‘

calendar year 2015, leave the close FY 2014 data columns blan le

I s the U.S. affiliate named on page 1 separately |n d |n th \ tates, |$|ts terrlt@i possessions?

oty Yes ‘\G
L No — Reporting rule rporated a@ re fouad |ons for i &tmg on page 18.
Reporting ruleé fo tate are ini tructlo ng on p@

u.S. busmeﬂ prlse &ldated &eport -U. S iness enterprises that are more than 50-percent owned based on voting
e

mteres fully,c &d |n thls r cept as the consolidation rules starting on page 17. Banks see instruction I.C. on
aggregat rting r &
Qﬂer thj nu%oﬁu ¥ busmﬁnt rprlses c ‘d in this report in the box below. Hereinafter they are considered to be one U.S.

aff|I|a rt is fo S bu5| erprlse enter “1” in the box below. Exclude from the consolidation all foreign business
or oper“ wned bé afflllate
?‘ i number &r than one, complete the Supplement A on page 11.

IEl us. af?&“’ fully consolidated — See instruction for item 8 on page 19.

Number of U.S. affiliates, in which this U.S. affiliate has an ownership interest, that are NOT fully consolidated in this
report.

1013 4

If number is not zero, complete the Supplement B on page 12.

The U.S. affiliate named on page 1 must include data for unconsolidated U.S. affiliates on an equity basis
or, if less than 20 percent owned, in accordance with FASB ASC 320 (formerly FAS 115) or the cost method
of accounting. The U.S. affiliate named on page 1 also must notify the unconsolidated U.S. affiliates of their
obligation to file a BE-15 in their own names (see page 15 to determine the appropriate form for these
affiliates to file).

FORM BE-15B (REV 12/2015) Page 3



Part | — Identification of U.S. Affiliate — Continued

OWNERSHIP — Enter percent of ownership in this U.S. affiliate, to a tenth of one percent, based on voting interest (or an equivalent interest if an
unincorporated affiliate). “Voting interest” is defined in instructions for items 9—13 starting on page 19.

Foreign parent — A foreign parent is the FIRST person or entity outside the U.S. in a chain of ownership that has a 10 percent or more voting interest
(direct or indirect) in this U.S. affiliate. The country of foreign parent is the country of incorporation or organization if the parent is a business enterprise,
or of residence if the parent is an individual or government. For individuals, see instruction V.G. on page 24.

Voting interest BEA

. Country of
Name of each direct owner foreign parent ~ Close FY 2015 Close FY 2014 ~ USE
M @ e

Ownership held directly by foreign parent(s) of this affiliate—see example 1 below.
Enter name and country of each foreign parent with direct ownership and the country of the foreign parent—if more than 2, continue on separate sheet.
1 2 3

[ 9 ] 1017 e % ___ . _%

10| o8 . _ % %"
o

Ownership held directly by all U.S. affiliates of the foreign parent(s) — see example 2 below. Enter name of each ‘\ igte that o &ffiliate

and the country of the foreign parent — if more than 2, continue on separate sheet. .

2] ?‘ eXO% . %’
ol 62 . :
EE]1 Direct ownership held by all other persons (do not list names) ...........ccccceeevevennne. & .............. 6 % . %
TOTAL — Sum of items IEM through B ..........cooviiiiiiiiiiicc 0 .......... 1% \

\
\ N -
EXAMPLE% ECT R@ZT FQR@NERSH%Q

Example 1 — Ownership held directly by a rent ﬁ Own i Id directly by all U.S. affiliates of the

Foreign parent

Foreign company Y is the foreig|
parent because it is the w@ |

located outside the ain of o ?, 10 to 100 percent
ownership that ercent,o 0

more of . affiliate

Foreign

United States

‘ U.S. affiliate A
o U.S. affiliate B is indirectly owned by the ¢
. . VWA foreign parent through U.S. affiliate A. U.S.
affiliate A has a direct ownership interest in U.S. affiliate B
o e ‘e U.S. affiliate U.S. affiliate B.

BEA USE ONLY

1200 4 2 3 4 5

1201 4 2 3 4 5

1202 4 2 3 4 5

1203 4 2 3 4 5

FORM BE-15B (REV 12/2015) Page 4



Part | — Identification of U.S. Affiliate — Continued

KA Enter the name and industry code of the foreign parent. If there is more than one foreign parent, list each and its industry
code on a separate sheet.

Enter name of foreign parent. If the foreign parent is an individual enter “individual.”

3011 0

Enter the foreign parent industry code from the list of codes on page 6 that best describes the PRIMARY activity of the SINGLE entity
named as the foreign parent. DO NOT base the code on the worldwide sales of all consolidated subsidiaries of the foreign parent. If the
foreign parent is an individual, enter code “05.”

3018 1

For each foreign parent, furnish the name, country and industry code of the ultimate beneficial owner (UBO) — see UBQsexamples on page
6. If there is more than one foreign parent, list each on a separate sheet and give the name of its UBO, and the UQO y and |ndustry

codes.
The UBO is that person or entity, proceeding up the ownership chain beginning with and including the foge &l that is
than 50 percent owned or controlled by another person or entity. Note: Stockholders of a closely or pr| corppr normaIIy

considered to be an associated group and may be a UBO.

EEE] Is the foreign parent also the UBO? If the foreign parent is owned or controlled MORE ANE ercer%& r person or entity, then
the foreign parent is NOT the UBO.

T Yes— (example 1 on page 6) — Skip to EEE] “
"2 No- (examples 2A and 2B on page 6) — Continue with w ‘6 a \‘
K3 Enter the name of the UBO of the foreign parent. If the C@ dividua n agsociated individua \ r“individual.” See
instruction I1.D. on page 16 for the definition of assomat ntlfu \,‘ es” is not able response.

3021 0
\\ ‘
EE4 Enter country in which the U dorporate g nizedyif &st ent ps resident, if an
individual or governr(qenf |V|duals nst tion V BEA USE ONLY

a\e o T

mdustryP f the e Ilst of age 6. Select the industry code that best reflects the consolidated worldwide
of th uding all ®f its r|ty o sidiaries.
&0 (Do @ de 14 for

FORM BE-15B (REV 12/2015) Page 5



Part | — Identification of U.S. Affiliate — Continued

FOREIGN PARENT AND UBO INDUSTRY CODES

Note: “ISI codes” are International Surveys Industry codes, as given in the Guide to Industry Classifications for International Surveys, 2012.
See the Summary of Industry Classifications on page 13.

01 Government and government-owned or -sponsored

enterprise, or quasi-government organization or
agency

02
03
04
05

Private business enterprise, investment organization,
or group engaged in:

06 Insurance (ISI codes 5242, 5243, 5249)

07 Agriculture, forestry, fishing and hunting (ISI codes
1110-1140)

Mining (ISI codes 2111-2127)
Construction (ISI codes 2360-2380)

Transportation and warehousing (ISI codes 4810—
4939)

Utilities (ISI codes 2211-2213)
Wholesale and retail trade (ISI codes 4231-4540)

Pension fund — Government run
Pension fund — Privately run
Estate, trust, or nonprofit organization

Individual

08
09
10

11
12

13 Banking, including bank holding companies (ISI

codes 5221 and 5229)

Holding companies, excluding bank holdlng
companies (ISI codes 5512 and 5513)

Other finance (ISI codes 5223 5224, &238
that part of ISI code 5252 th estates and ‘

trusts, and IS code 5336
é;AMP

UBO and ft?‘&nt are the
The U © |§n parent
sam foe n parent i

t cent owne
another er|

14

15

Example

1 to 50 percent

'

Foreign parent = UBO
Q< M-
. 06 United States i
?\ U.S. affiliate

Examples 2A and 2B - The foreign parent is NOT the UBO

A.The UBO is a foreign person or entity

Foreign company Y is the foreign parent Foreign company X
of the U.S. affiliate; foreign company X (UBO)
is the UBO. The foreign parent is not |
the UBO if the foreign parent is more
than 50 percent owned or controlled by
another person or entity.

>50 Percent

v

Foreign company Y
(Foreign parent)

Foreign

United States A 4
U.S. affiliate

FORM BE-15B (REV 12/2015) Page 6

e\dmm

16 Real estate (ISI code 5310)
17 Information (ISI codes 5111-5191)
18 Professional, scientific, and technical services (IS codes 5411-5419)

19 Other services (ISI codes 1150, 2132, 2133, 5321, 5329, and
5611-8130)

Manufacturing, including fabricating, assembling, and processing of
goods:

20 Food (ISl codes 3111-3119)

21 Beverages and tobacco products (ISI co

22 Pharmaceuticals and medicine (| Q
23 Other chemicals (ISl cod X
24
25
26

1 and 3122)
4) o 06 ¢

9, e&c

Sl cod 79)
metal % | codes 3311-3329)
IS

| codes 3341-3346)

Nonmetallic mrner

Primary and

Comp
ne (I Ic 3339)
ectrlcal equi applrance(
3359ﬁ
Ies an e&I codes
des 3364-3369)

hertran equipm g
1 Ot @ﬁbtunng 30-3231, 3261, 3262, 3370-3399)

mcludrng integrated petroleum and
|thout extraction (ISI codes 3242-3244)

r|c

Iectrom

omponaf\ISI codes 3351—

B

um ma

o

HE UL'g &NEFICIAL OWNER (UBO)

B.The UBO is a U.S. person or entity

Foreign company Z is the foreign
parent of the U.S. affiliate. U.S.
company C is the UBO.

Foreign company Z
(Foreign parent)

Foreign >50 Percent

United States A4
U.S. affiliate

U.S. company C
(UBO)




Part Il — Financial and Operating Data of U.S. Affiliate

Section A — INDUSTRY CLASSIFICATION AND TOTAL SALES OF FULLY CONSOLIDATED U.S. AFFILIATE

Ed What is (are) the major product(s) and/or service(s) of the fully consolidated U.S. affiliate? If a product, also state what is done to it,
i.e., whether it is mined, manufactured, sold at wholesale, transported, packaged, etc. (For example, “manufacture widgets.”)
1163 0

Enter the 4-digit International Surveys Industry (ISI) code(s) and the sales associated with each code in items through E1il.
Book publishers, printers, and real estate investment trusts see instructions 17-22 on page 20.

Column 1 - ISl Code — See the Summary of Industry Classifications on page 13; for a full explanation of each code, see the Guide to Industry
Classifications for International Surveys, 2012 located at www.bea.gov/naics2012. For an inactive affiliate, base the industry classification(s) on its last
active period; for “start-ups” with no sales, show the intended activities. Holding company (ISI code 5512) is often an invalid industry classification for
a conglomerate. A conglomerate must determine its industry code based on the activities of the fully consolidated domestic U.S. business enterprise.

Column 2 - Sales

INCLUDE EXCLUDE . %l

» Total sales or gross operating revenues, excluding sales taxes — ¢ Investment gains and losses re or 6

returns, allowances, and discounts. « Sales or consumption taxes irectly op mer
* Fees and commissions

* Excise taxes Iewed nufac lesalers, and

* Revenues generated during the year from the operations of a retailers.

discontinued business segment. .

. . . . e Gains (I DISP |scont|nued operations and

* ONLY finance and insurance companies and units should report gams an S from e |nstruments

dividends and interest. Companies involved with repos and

reverse repos see instructions 17-22 on page 20. m s and i %} ed by no&@ce and gon-
: : o o &\ rance com nd umts a\‘

» Total income of holding companies including income (loss) from
equity investments in unconsolidated U.S. and foreign business
enterprises, certain gains (losses), other income, plus sales an \e
gross operating revenue, if any. %

0 ‘e Sales
({\\ ; \ g (1) "
. 0 $ Bil. Mil. Thous. Dols.
\ Y (-t :
Enter code of industry with largest s e ................ o 000
Enter code of industry W|th 2 ales ............................ 46&
1 2
Enter code of industry |th\ argest sale » ................. ‘\\ ............... \ 000
Enter code of ind 4th

W .........................
Sales not ed fo must

in thistitem™~.........

&) ales or gro. 17 l 000
? lumn 2 .................. K
Se OTH e“cm ATING DATA FOR FY 2015 $ Bil. Mil. Thous. Dols.
23]

1 2
000

000
000

-
~

1

oss) ion for U.S. Federal, state, and local inCOMEe taxes .........c.ccoevevureeeeeeeiiiiiiieeeeeeecciieeeennn 2159 000
1
124 | ployee co sa lon — Base compensation on payroll records. Employee compensation must cover
comp ged as an expense on the income statement, charged to inventories, or capitalized during the
repo d. INCLUDE wages and salaries and employee benefit plans. EXCLUDE compensation related to

activiti of a prior period, such as compensation capitalized or charged to inventories in prior periods. EXCLUDE
compensation of contract workers and other workers not carried on the payroll of this U.S. affiliate. See instructions
fOr IHEM 24 ON PAGE 20ttt ettt e et e e e h e e et e e saa e et e e e te e e b e e ehe e et e e eas e e be e ekt e e ebeesabeeebe e e bt e shneeneeas 2253 000

X Research and development (R&D) performed BY the U.S. affiliate — INCLUDE all costs incurred in performing
R&D, including depreciation, amortization, wages and salaries, taxes, materials and supplies, overhead — whether
or not allocated to others — and all other indirect costs. EXCLUDE the cost of R&D funded by the U.S. affiliate but
performed by others. See instruction for item 25 0N PAGE 20 .........coueruririieieiieeiese ettt e e sneea 2403 000

Ed Expenditures for land and other property, plant, and equipment — INCLUDE all purchases by, or transfers (at
net book value) to, the U.S. affiliate of land, mineral and timber rights, and other property, plant and equipment. Also
INCLUDE capitalized and expensed exploration and development expenditures. EXCLUDE expenditures made in
prior years that are reclassified in the current year. Also EXCLUDE land and other property, plant, and equipment
obtained through the acquisition of or merger with another company during the year. DO NOT net out sales and
other dispositions of property, plant, and equipment from the expenditures reported in this item............ccccceiiiiiiines 2390 000

Gross book value of all land and other property, plant, and equipment at close of FY 2015.................cccccceiiieiinnnee. 2397 000

BEA USE ONLY 2507
FORM BE-15B (REV 12/2015) Page 7



Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section C — U.S. TRADE IN GOODS BY U.S. AFFILIATE ON A SHIPPED BASIS

Report the value of goods exported and imported by the U.S. affiliate during the fiscal year that ended in calendar year 2015.
EXCLUDE services. Software publishers see the discussion under packaged general use computer software on page 21.

Bil. Mil. Thous. Dols.
Report amounts on a “shipped basis.” See instructions for items 28—-29 on page 21 for details of what to include in these items. -

1

EX] Exports, including capital goods — Shipped by U.S. affiliate to foreign persons (valued f.a.s. U.S. port) ...........ccue.... 2502 000
1
EE] Imports, including capital goods — Shipped to U.S. affiliate by foreign persons (valued f.a.s. foreign port) ................... 2515 000
Section D — BALANCE SHEET Closelip(20s
For insurance companies, see special instructions starting on page 22. ~ $ Bil. Mil. Thous. Dols.
1
| 30 [ Lo LI =L 2109 000
1 1 3
EXH Total liabilities .............cccoorueieieiieieceeeeeeeee e 2114 000 Check box ifsto lities ar ero
1
EA Total owners’ equity — Item [EJl minus item [EXN..................... 2120 000

Ve

Section E — EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT BY LOCA N @

Complete the schedule on the following page for up to five or fifteen states, (whrcl% appll e on the instructions in item
EE1 ), in which the U.S. affiliate has reportable data. If the U.S. affiliate has acti in more th tes, report those states for
which the number of employees (column (3)) is largest. If the number of e @ i$zero or| nt use th ook v. faII land
and other property, plant, and equipment (column (5)), to determine the five ifteen) stat o 6

Column 3 — Number of employees at close of FY 2015 — Incl ployees 9 & busine; @pnses that onsolidated

into the reporting U.S. affiliate. Do not consolidate or include e foreign enter rations, w, orporated or

unincorporated. Include all employees on the payroll at th
Exclude contract workers. A count taken at some ot
number on the payroll at the end of the fiscal yeE on of em

part-time employees.
sonable estimate of the

the U.S. |t0ry, orp in which the person is permanently

|se
nded in ear 2015,
eriodgm rowd;m

employed.

Column 4 — Complete this column \Qe U.S. ||¥s‘majorrty ‘ forew s¥. Include all employees on the payrolls of

operating manufacturing plaqts | ate Incl anlstratrve other a ployees located at an operating plant and who
serve only that plant. Excl her e the payr |n|stra Vi s or other auxiliary units. Administrative office and other
auxiliary employee d on pag E]

®

Column 5 - Q d an rty, plant d el wpment
unts. held fo r invest

balance
and t on capita rom ot clude 1
?Q&ﬁ Ieaseﬁue land and o ty, pI

Column e this c |f the is majority owned. Include the gross book value of commercial property you own,
and I propertyg r operat eased from others under a capital lease. Commercial property includes ALL buildings and

ms e her carried as investments, in fixed asset accounts, or in other
rposes, and all other land owned. Include land and other property, plant,
ital lease to others. Include property you own that you lease to others under
gUtpment at historical cost before any allowances for depreciation or depletion.

a ed land leas ed to ot peratlng leases. Commercial property includes apartment buildings; office buildings; hotels;
and bw d for wh I |I and services trades, such as shopping centers, recreational facilities, department stores, bank
burldl@j pUblIC and automobile service stations. Include the value of land associated with these buildings. Include

office s and ass@ciatedgand owned by industrial companies NOT located at industrial sites. Exclude furniture and equipment located at
commefeial proper éude property you use for agricultural, mining, manufacturing, or other industrial purposes (such as water and sewage
treatment, @/ generation, and other utility plants), property you use to support these activities, such as research labs and warehouses,
and office buildi ocated at industrial sites. Also exclude educational buildings, hospitals, nursing homes, institutional buildings, and all

d

undevelopediand.

FORM BE-15B (REV 12/2015) Page 8



Part Il - Financial and Operating Data of U.S. Affiliate — Continued

EE] Choose one of the following three options to complete the schedule below based on the size of the U.S. affiliate (total assets,
sales or gross operating revenues, or net income (loss), not just the foreign parent’s share) and whether it is majority or minority
owned by foreign parent(s). Mark (X) one.

T Minority owned with size greater than $300 million — Complete columns 3 and 5 of the schedule below for up to fifteen states.

o Minority owned with size of $120 million to $300 million — Complete columns 3 and 5 of the schedule below for up to five states.

'3 Majority owned with size of $120 million to $300 million — Complete all columns of the schedule below for up to five states.

Sum the data for the remaining states on line 49 if the affiliate has operations in more than fifteen or five states, respectively.

If U.S. affiliate is

Taio_rity-ownetc: I;V Gross book value If U.S. affiliate is
BEA _ BEA oreign parent(s),  (hjstorical cost) of all majority-owned by
boe STATE — Enter name USE Nuiilssi e re?ort trlle portion and other proper foreign parent(s),
; I tcl @I GTHEEES [ and equi ver r rtion
ONLY Enter name of U.S. territory or ONLY empo‘:ylffszg 1; E=E column (3) that carriegw Shoot . Sioll (g)athat o
possession on the lines below. are manufacturing "s ercial property
Additional instructions for

ing balance‘\
L)
( ‘\6 (6)
KON
6
000
6

(1) () () (4)

. employees
items 34-50 are found on page 21 G

Number

1 2 8 Tb
X0
2 e 04 Q\ 6‘ 009 *. 000
2 3 &\o 1 5 ‘ \‘
0 ‘GQO 0 q\& 6 000

el $ . Dols. $ Bil. Mil. Thous. Dols.

000

NN
®
%
Z

| 3 0 ) ‘3(0 — 0 5 000 6 000
| 0 \ 40 . 000 6 000
| 66\ . ?(;e\; 6\'0‘\ pe? 000 6 000

&; 000 000
R o2 3 &« 4 : 000 : 000
%&\\\a e‘e& @63 0 4 5 w2 000

000 000

1 & “ 2 3 4 5 6
o ‘e 000 000

1 6 ‘ 2 3 4 5 6
‘e 46 | Q 000 000

1 ? o 2 3 4 5 6

~ 0& 000 000
1 2 3 4 5 6
q \ 48 | 000 000

1 Elmptloyrrzjent and protpertty, 2 3 4 5 6
plant, and equipment no
49 | accounted for above 2764 000 000
! TOTAL — Sum of items 34 8 s ¢ 5 6
m through 49 2700 000 000

Il Administrative office and other auxiliary employees — Of the total number of employees reported
in item [, how many are administrative office and other auxiliary unit employees? INCLUDE Number of administrative
employees at corporate headquarters, central administrative, and regional offices, and operating units and other auxiliary employees
that provide administration and management or support services (such as accounting, data processing,
legal, research and development and testing, and warehousing) to more than one U.S. operating unit.
EXCLUDE employees that provide administration and management or support for only one unit.... 1178

BEA USE ONLY 2598
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section F — OTHER FINANCIAL AND OPERATING DATA (MAJORITY-OWNED U.S. AFFILIATES)

A Did the sum of the ownership interests (both direct and indirect) held by ALL foreign parents in the voting securities (or an
equivalent interest) of this U.S. affiliate (the sum of items IlEM through [EH, including any interests listed on a separate sheet)
EXCEED 50 percent as of the end of the U.S. affiliate’s fiscal year that ended in calendar year 2015? “Voting interest” is defined in
instructions for items 9-13 starting on page 19.

1 1
1101 1

Yes — Continue with item [EEL. 2 No - STOP You have completed the BE-15B.

NOTE: Complete items 53 through 62 ONLY if item 52 is answered “Yes” $ Bil. Mil. Thous.

1

EX] Certain gains (losses), included in item [EEJ, net income (loss) — Report at gross amount before income tax
effect. Report income tax effect in item [EZ}. See instruction for item [EEY starting on page 21 for details of what to
include in this item

EZ3 Income taxes — Provision for U.S. Federal, state, and local incomes taxes. INCLUDE the income tax effect of 6
certain gains (losses) reported in item [EEN. EXCLUDE production royalty payments. ...........cccccccevreruericennnans \&\ 2156

G2

Interest income from all sources (including foreign parents and affiliates), after deductlo‘ ofé\lthheld “6

by the payer. Do not net against interest expense (item ). ........ccooeveeveeiieciiceieceeeeeeee M ‘0

4 Interest expense plus interest capitalized, paid or due to all payees (|nclud|n pare
affiliates), before deduction of U.S. tax withheld by the affiliate. Do not ne aln |nter r&w

\\o N
DISTRIBUTION OF SALES OR GROSS OPERAT"‘&&\UES 00 \ ‘e oq

Distribute sales or gross operating revenues,a e cat ales of f@ales of s d investment income.
For the purpose of this distribution, “goods” ari outputs nglble a e no tputs that are intangible.
When a sale consists of both goods and f undled (i ods and se@ re not separately billed), distribute
the sales bewteen goods and serv ona best estima

NOTE — Before completi

te of theaa%a
th |on see gnstructlons thri on page 22.

rs and rs — tent feasib s are to be allocated between sales of goods and
‘o aIe ofap e.g., electri atural gas, oil, water, etc.) are to be reported as sales of
goods. Revenu ution or{@n ssion of a predu ., fees received for the use of transmission lines, pipelines,

etc.) arw rted ? ervices.
ross pﬁ venue & g sales taxes —
nd also s &e SN through IEI.......coovieeeee e 2213
Ies of g

Utilities and oil & gas
sales of services.

1

1
|ncome &l in gross operating revenues. Include ALL interest and dividends generated by
Qﬂc and |ns S|d|ar|es OF UNIES ..ttt ettt st b e et e s b e e s e e e e be e e bt e e be e e beesaeesne e 2245 1
1 Sale S, total 10 e TI=100 Y 61 [ETaTcl 62 [ o
LS. PEISONS OF ENTITIES ........oiiiiiiiiiiii ittt h e bt b et e st et e et ebe e e e naeeanenneeanenneennenn 2247 1
To foreign PersonSs OF @NEIHIES .........c.oii ittt st n e sae e sneeenenn 2257
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Summary of Industry Classifications — For a full explanation of each code see www.bea.gov/naics2012

Agriculture, Forestry, Fishing, and Hunting
1110 Crop production
1120 Animal production and aquaculture
1130 Forestry and logging
1140 Fishing, hunting, and trapping
1150 Support activities for agriculture and forestry
Mining
2111 Oil and gas extraction
2121 Coal
2123 Nonmetallic minerals
2124  Iron ores
2125 Gold and silver ores
2126 Copper, nickel, lead, and zinc ores
2127 Other metal ores
2132 Support activities for oil and gas operations
2133 Support activities for mining, except
for oil and gas operations

Utilities

2211 Electric power generation,
transmission, and distribution

2212 Natural gas distribution

2213 Water, sewage, and other systems

Construction

2860 Construction of buildings

2370 Heavy and civil engineering construction
2380 Specialty trade contractors

Manufacturing

3111 Animal foods

3112 Grain and oilseed milling

3113 Sugar and confectionery products
3114  Fruit and vegetable preserving and
specialty foods

Dairy products

Meat products

Seafood product preparation and packaging
Bakeries and tortillas

Other food products

Beverages

Tobacco

Textile mills

Textile product mills

Apparel

Leather and allied products

Wood products

Pulp, paper, and paperboard Is
Converted paper products
Printing and related su

Integrated petroleu@ and extr
Petroleum refini t extracti \
Asphalt and ot roleum a
coal E
bbers, and artificial
d filaments 6
and othe

3115
3116
3117
3118
3119
3121
3122
3130
3140
3150
3160
3210
3221
3222
3231
3242
3243
3244

6

3251 als

3;5 syntheti
jcu

synthetlc fi
esticide
3254 P

ertll
3255
3256

emicals

als and me i
coatlngs and
cleanlng C;
0|Iet prepar

and

3259
3261
3262
3271
3272
3273
3274
3279
3311
3312
3313

roducts and

Clay roductga

Glass a

Cement r e roducts

Lime and sum products

Other nonmetallic mineral products
Iron and steel mills and ferroalloys
Steel products from purchased steel
Alumina and aluminum production

and processing

Nonferrous metal (except aluminum)
production and processing

Foundries

Forging and stamping

Cutlery and handtools

Architectural and structural metals
Boilers, tanks, and shipping containers
Hardware

Spring and wire products

Machine shops; turned products; and
screws, nuts, and bolts

Coating, engraving, heat treating,

and allied activities

Other fabricated metal products
Agriculture, construction, and mining machinery
Industrial machinery

Commercial and service industry machinery

3314

3315
3321
3322
3323
3324
3325
3326
3327

3328
3329
3331

3332
3333

FORM BE-15B (REV 12/2015)

3334 Ventilation, heating, air-conditioning,
and commercial refrigeration equipment
Metalworking machinery

Engines, turbines, and power
transmission equipment

Other general purpose machinery
Computer and peripheral equipment
Communications equipment

Audio and video equipment
Semiconductors and other

electronic components

Navigational, measuring, electromedical,
and control instruments

Manufacturing and reproducing
magnetic and optical media

Electric lighting equipment

Household appliances

Electrical equipment

Other electrical equipment and components
Motor vehicles

Motor vehicle bodies and trailers

Motor vehicle parts

Aerospace products and parts

Railroad rolling stock

Ship and boat building

Other transportation equipment
Furniture and related products

Medical equipment and supplies

Other miscellaneous manufacturing

3335
3336

3339
3341
3342
3343
3344

3345
3346

3351
3352
3353
3359
3361
3362
3363
3364
3365
3366
3369
3370
3391
3399

Wholesale Trade, Durable Goods
4231 Motor vehicles and motor vehicle
parts and supplies

Furniture and home furnishing

Lumber and other construction mata&

4232
4233

4234 Professional and commermal

equipment and supplies
Metal and mineral (exce
tncal and
and heatr

Household appllance
Goods

4235

4236

electronic go ds

Hardware

equipm |es

Mac i |pment an
us durable

4237

4238
4239

aIeTrade N
Paper an uct
t ists’ sund
4243 A ce good;
r

4244‘ Grogery and relate
arm product
hemical apd al

ducts «
r
& oli erage

arkets

ale Trade, EI
gents A

&0 Motor vehicle and parts dealers

0 Furniture and home furnishings

4431 Electronics and appliance

4440 Building material and garden equipment
and supplies dealers

4450 Food and beverage

4461 Health and personal care

4471 Gasoline stations

4480 Clothing and clothing accessories

4510 Sporting goods, hobby, book, and music

4520 General merchandise

4530 Miscellaneous store retailers

4540 Non-store retailers

4251 ronic markets and

brokers

Transportation and Warehousing

4810 Air transportation

4821 Rail transportation

4833 Petroleum tanker operations

4839 Other water transportation

4840 Truck transportation

4850 Transit and ground passenger transportation
4863 Pipeline transportation of crude oil,

refined petroleum products, and natural gas
Other pipeline transportation

Scenic and sightseeing transportation
Support activities for transportation
Couriers and messengers

Petroleum storage for hire

Other warehousing and storage

4868
4870
4880
4920
4932
4939

Information

5111  Newspaper, periodical, book, and
directory publishers

Software publishers

Motion picture and video industries
Sound recording industries

5112
5121
5122

Page 13
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5151 Radio and television broadcasting
5152 Cable and other subscription programming
5171 Wired telecommunications carriers
5172 Wireless telecommunications carriers,
except satellite
5174 Satellite telecommunications
5179 Other telecommunications
5182 Data processing, hosting, and related services
5191 Other information services

Finance and Insurance

5221 Depository credit intermediation (Banking)
5223 Activities related to credit intermediation
5224 Nondepository credit intermediation

5229 Nondepository branches and agencies
5231 Securities and commodity contracts
intermediation and brokerage

Other financial investment activities and
exchanges

Agencies, brokerages, and other insurance
related activities
Insurance carriers, ex
carriers

Life insuran % .
Funds, trﬁ@ er finapce 0

Qj ental an
state
motive equi aI and leasing

ng services
ancial intangible assets,
y ghted works

nal, Scientific, and Technical
ices

41 1 Legal \/
\obkeeping,

5412 A
, and related services
rvices
design and related services
, scientific, and technical
services
research and development services
dvertlsrng public relations, and related services
Other professional, scientific, and
technical services

5238
5242
5243 life insurance

5249
5252

Real

»tax pre|

Management of Companies and Enterprises

5512 Holding companies, except bank holding
companies

5513 Corporate, subsidiary, and regional
management offices

Administrative and Support, Waste
Management, and Remediation Services

5611 Office administrative services

5612 Facilities support services

5613 Employment services

5614 Business support services

5615 Travel arrangement and reservation services
5616 Investigation and security services

5617 Services to buildings and dwellings

5619 Other support services

5620 Waste management and remediation services

Educational Services
6110 Educational services

Health Care and Social Assistance
6210 Ambulatory health care services
6220 Hospitals

6230 Nursing and residential care facilities
6240 Social assistance services

Arts, Entertainment, and Recreation
7110 Performing arts, spectator sports,
and related industries
7121 Museums, historical sites, and similar institutions
7130 Amusement, gambling, and recreation industries

Accommodation and Food Services
7210 Accommodation
7220 Food services and drinking places

Other Services

8110 Repair and maintenance

8120 Personal and laundry services

8130 Religious, grantmaking, civic, professional,
and similar organizations

Public Administration
9200 Public administration



2015 ANUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN THE UNITED STATES
BE-15B INSTRUCTIONS

NOTE: Instructions in section IV are cross-referenced by number to the items located on pages 2 to 13.

Authority — This survey is being conducted pursuant to the International

Investment and Trade in Services Survey Act (P.L. 94-472., 90 Stat. 2059,
22 U.S.C. 3101-3108, as amended, hereinafter “the Act”), and the filing of
reports is MANDATORY pursuant to Section 5(b)(2) of the Act (22 U.S.C.
3104).

A response is required from persons (in the broad sense, including
companies) subject to the reporting requirements of the BE-15 survey.
Also, persons contacted by BEA concerning their being subject to
reporting, either by sending them a report form or by written inquiry, must
respond pursuant to section 801.3 of 15 CFR, pt. 801 and the survey
instructions. This may be accomplished by completing and submitting
Form BE-15A, BE-15B, BE-15C, or BE-15 Claim For Exemption,
whichever is applicable, by May 31, 2016.

Penalties — Whoever fails to report shall be subject to a civil penalty of
not less than $2,500, and not more than $32,500, and to injunctive relief
commanding such person to comply, or both. These civil penalties are
subject to inflationary adjustments. Those adjustments are found in 15
CFR 6.4. Whoever willfully fails to report shall be fined not more than
$10,000 and, if an individual, may be imprisoned for not more than one
year, or both. Any officer, director, employee, or agent of any corporation
who knowingly participates in such violations, upon conviction, may be
punished by a like fine, imprisonment or both (22 U.S.C. 3105).

Notwithstanding any other provision of the law, no person is reqwred
to respond to, nor shall any person be subject to a penalty for fa
comply with, a collection of information subject to the requwe $
Paperwork Reduction Act, unless that collection of inform ays
currently valid OMB Control Number. The control nu
is at the top of page 1.

Respondent Burden — Public reporting b@
estimated to vary from 75 mmutes p

rthls

er respans °.

|th an

the data needed, an
information. Sen S re
other aspect of t ection
rden, to D

g andgevi e colle
urden estimal any

K ion, mclucé‘ggestlonsf

reau of E ic Analysi

. tment of Comm Washing 0230 an ffice

f ement ﬁwget Pape uctlon -0042

as inth

. The @n es th% “rt to this Bureau

average of 3.5 hours per res nsi ding the tiMg,for reviewing \ «
instructions, searching existi ta source ing and ma»tum «

is DENTIA y be use analytical or statistical
purposes. Wi r prior writte rmission, the information filed

in you NOT be d in a manner that allows it to be
individually identified. re

t CANNOT be used for purposes of
taxation, investig gulation. Copies retained in your files are
immune fr cess.

. REPORTING REQUIREMENTS

A. Who must report — A BE-15 report is required for each U.S. affiliate,
i.e., for each U.S. business enterprise in which a foreign person or
entity owned or controlled, directly or indirectly, 10 percent or more of
the voting securities if an incorporated U.S. business enterprise, or an
equivalent interest if an unincorporated U.S. business enterprise, at
the end of the business enterprise’s fiscal year that ended in calendar
year 2015.

FORM BE-15B (REV 12/2015)

his sur\o‘(Q\ .

Foreign ownership interest — All direct and indirect lines of ownership
held by a foreign person in a given U.S. business enterprise must be
summed to determine if the enterprise is a U.S. affiliate of the foreign
person for purposes of reporting.

Indirect ownership interest in a U.S. business enterprise is the
product of the direct ownership percentage of the foreign parent in the
first U.S. business enterprise in the ownership chain multiplied by that
first enterprise’s direct ownership percentage in the second U.S. business
enterprise, multiplied by each succeeding direct ownership percentage of
each other intervening U.S. business enterprise in the ownership chain
between the foreign parent and the given U.S. business enterprise.

Example: In the diagram below, foreign person A 100% of the
voting stock of U.S. affiliate B; U.S. afflllate o of the stock
of U.S. affiliate C; and U.S. afflllate C the vdln %
affiliate D. Therefore, U.S. aff|I|at rectly 0 orelgn
person A; U.S. affiliate C is 5 person A; and
U.S. affiliate D is 12.5% i son A.

wnership

 X'50%
.(- forelgn person A
1 25%
U.S. affiliate D

100% x 50% x 25% = 12.5%
indirectly owned by foreign person A

A report is required even if the foreign person’s voting interest in the U.S.
business enterprise was established or acquired during the reporting
period.

Beneficial, not record, ownership is the basis of the reporting criteria.
Voting securities, voting stock, and voting interest all have the same
general meaning and are used interchangeably throughout these
instructions and the report forms.

Airline and ship operators — U.S. stations, ticket offices, and terminal
and port facilities of foreign airlines and ship operators that provide
services ONLY to the foreign airlines’ and ship operators’ own operation
are not required to report. Reports are required when such enterprises
produce significant revenues from services provided to unaffiliated
persons.

Agencies and representative offices — U.S. representative offices,
agents, and employees of a foreign person or entity that meet the criteria
outlined below are not considered to be U.S. affiliates, and therefore,
should not be reported on Forms BE-15A, BE-15B, or BE-15C. However,
a foreign person’s or entity’s disbursements to maintain U.S. sales and
representative offices must be reported on Form BE-125, Quarterly
Survey of Transactions in Selected Services and Intangible Assets with
Foreign Persons. Copies of Form BE-125 are available on BEA’s Web
site at: www.bea.gov/surveys/iussurv.htm
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I. REPORTING REQUIREMENTS - Continued

A U.S. presence of a foreign person or entity (or their representative(s))
is considered a U.S. sales promotion or representative office if:

1. ltis engaged only in sales promotion, representational activities,
public relations activities, or the gathering of market information,
on behalf of the foreign person or entity;

. It does not produce revenue (other than funds from the foreign
person or entity to cover its expenses); and

. It has minimal assets held either in its own name or the name
of the foreign person or entity.

A U.S. presence of a foreign person or entity (or their representative(s))
that produces revenue for its own account from goods or services it
provides to others is considered a U.S. affiliate and is subject to the
BE-15 reporting requirements.

. Which form to file — Review the questions below and the flow chart on

this page to determine if your U.S. business enterprise is required to file
the BE-15 survey. Blank forms can be found at: www.bea.gov/fdi

a. Were at least 10 percent of the voting rights in your business
enterprise directly or indirectly owned by a foreign person or entity at
the end of your fiscal year that ended in calendar year 20157

[ Yes — Continue with question b.
[J No — File Form BE-15 Claim for Exemption by May 31, 2016.

b. Were more than 50 percent of the voting rights in this U.S. business
enterprise owned by another U.S. affiliate at the end of this U.S.
business enterprise’s fiscal year that ended in calendar year 2015?

[J Yes — Continue with question c.

[J No — Skip to question d. NOTE: Your business is hereafter
referred to as a “U.S. affiliate.”

c. Do different foreign persons hold a direct and an indirect \\up
interest in this U.S. business enterprise (exceptlon c Go
consolidation rules)? (The consolidation ruIe
IV.2. starting on page 17.)

n instr

O Yes — Continue with question d ur bu
hereafter referred to as a “U. f
[ No - This U.S. business e e must b oI| ated on
BE-15 report of the ate tha ore than
File the Form B m for E%ﬂth pa 0 tem (d)
d by

on page 3
th& thls affili

affiliat e than 50
t, and hav solidate a into thew

a y on he items — Total sﬁaleso atin
venue or ricome (lo
forel hare) e

9
the U.S affﬁ just the
million a d of, orfor its

f|ﬁ hat ende ar year 2
es — Co, ith quest ‘
m BE r Exemption by May 31, 2016.
y ne of th otaI assets, Sales or gross operating
revenues, Qr e (loss) — for the U.S. affiliate (not just the
foreig t share) exceed $120 million at the end of, or for, its
fiscal y ended in calendar year 2015?

[ Yes — Continue with question f.
[ No — File Form BE-15C by May 31, 2016.

f. Was the U.S. affiliate majority-owned by its foreign parent(s) at
the end of its fiscal year that ended in calendar year 2015? (A
U.S. affiliate is “majority-owned” if the combined direct and indirect
ownership interests of all foreign parents of the U.S. affiliate exceed
50 percent.)

O Yes — Continue with question g.
O No — File Form BE-15B by May 31, 2016.

BE-15B (REV 12/2015)

g. Did any one of the items — Total assets, Sales or gross operating
revenues, or Net income (loss) — for the U.S. affiliate (not just the
foreign parent’s share) exceed $300 million at the end of, or for, its
fiscal year that ended in calendar year 2015?

[ Yes — File Form BE-15A by May 31, 2016.
[ No — File Form BE-15B by May 31, 2016.

Which 2015 BE-15 Form to File?

At least 10 percent voting interest directly
and/or indirectly owned by a foreign person?
I

[ 1
Yes No

More than 50 percent of the voting rights owned by
another U.S. affiliate at end of the fiscal year ending in
calendar year 2015?

File Form BE-15
Claim for Exemption

I *

Y(is “\

i
o the
page 17)?

Do different forei
ownership d
consolidati

.S. affiliate must
5 report of th
more than

r net income (loss) greater than
m|II|on (positive or negative)?

1
Yes No

Assets, sales, or net income (loss) greater
than $120 million (positive or negative)?

File Form BE-15 Claim
for Exemption

File Form
BE-15C

Y

Majority-Owned directly and/or
indirectly by foreign parents?

l_|—|

Yes l\f
Assets, sales, or net File Form
income (loss) greater BE-15B

than $300 million
(positive or negative)?

Yes l\io
File Form File Form
BE-15A BE-15B
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I. REPORTING REQUIREMENTS - Continued Example A

2. Who must file Form BE-15B — 2015 Annual Survey of Foreign Foreign parent
Direct Investment in the United States? Forei bank A
gn
A Form BE-15B must be completed and filed by May 31, 2016, by each us.
U.S. business enterprise that was a U.S. affiliate of a foreign person at Miami
the end of its fiscal year that ended in calendar year 2015, if: branch
Los Angeles New York City
a. On a fully consolidated, or, in the case of real estate branch branch
investments, an aggregated basis, any one of the following o
three items — Total assets (do not net out liabilities), or Sales or Data for all three branches (Miami, Los Angeles, and New York
gross operating revenues, excluding sales taxes, or Net income Clt)_/) owned by Foreign parent pank A may be aggregated on
after provision for U.S. income taxes — for the U.S. affiliate (not a single BE-15. If aggregated, list all three branches on the
just the foreign parent’s share) exceeded $120 million (positive Supplement A. Report “3” as the number of U.S. branches
or negative) at the end of, or for, its fiscal year that ended in aggregated for item 7 on page 3.
calendar year 2015, and EITHER b. OR c. below is applicable.
Example B
b. The ownership or control (both direct and indirect) by all 6
foreign parents in the voting securities of an incorporated
U.S. business enterprise (or an equivalent interest of an '_:f_’[e_igl[‘ ______________________ Y e 6‘
unincorporated U.S. business enterprise) at the end of the fiscal us. G

year that ended in calendar year 2015, was 50 percent or
less (i.e., the voting securities, or equivalent interest were not
majority owned by foreign parents), or

\6\'

c. The ownership or control (both direct and indirect) by all foreign 0‘
parents in the voting securities of an incorporated U.S. business
enterprise (or an equivalent interest of an unincorporated

U.S. business enterprise) at the end of the fiscal year that &\

branch anch1 branch 2, and

o@ndate d tﬁ:&ﬁ
ch 3) and U. i BE 15 OT Ilst
rt 1" as r&
ili i on pag<‘=

Il. DEF,
when u ographic sense, means the

ended in calendar year 2015, exceeded 50 percent (i.e., the
voting securities or equivalent interest were majority ow
foreign parents), and on a fully consolidated, or, in the r%e

real estate investments, on an aggregated baS|s

following three items — Total assets (do not ne ou ilities),
or Sales or gross operating revenues, ex sales taxes\\ A U"‘ ; S,
e ates,

or Net income after provision for U. xes — [@ of Columbla the Commonwealth of
U.S. affiliate (not just the forelgn pé are) e xj 00 rto Rico, an itories and possessions of the United States.
million (positive or negatl d of, or fq itsiscal year ﬂ
that ended in calenda B Fom used in a geographic sense, means that which
d outside the United States or which belongs to or is
B. Aggregation of re destmgn gate a racteristic of a country other than the United States.
investments of a f on se of appl & reportlng x
criteria. Use a SI portf the ag dmgs Person, means any individual, branch, partnership, association,
unless s granted to do oth ose ho associated group, estate, trust, corporation, or other organization
ust be repor parately. ate is d|s ore (whether or not organized under the laws of any state), and any
l.beﬁ-structlo starting on pé government (including a foreign government, the U.S. Government,
a state or local government, and any agency, corporation, financial
Aggr at@pﬁrtmg for AII uU. S s and agencies institution, or other entity or instrumentality thereof, including a
(|n %V rnation % aC|I|t|es t owned by a foreign government-sponsored agency).
be agg a smgl .
D. Associated group means two or more persons who, by the
US.b e cie owned by the foreign parent, that appearance of their actions, by agreement, or by an understanding,
are aggt€gat d on th| uId be counted separately and listed exercise their voting privileges in a concerted manner to influence
separately on the ent A to this form. See Example A in the next the management of a business enterprise. The following are deemed

column. to be associated groups:

g 1. Members of the same family.
U.S. branches and agencies, owned by a U.S. bank affiliate, should be

consolidated on this report but not counted separately and not listed
separately on the Supplement A to this form. See Example B in the next 3. Members of a syndicate or joint venture.
column.

2. A business enterprise and one or more of its officers or directors.

4. A corporation and its domestic subsidiaries.

Note that subsequent filings of form BE-15 annual reports and Form
BE-605 quarterly reports with BEA, if required, must be on the same
aggregated basis. If all U.S. branches and agencies directly owned by a
foreign bank are not aggregated on a single report, then each branch or
agency must file a separate BE-15.

E. Foreign person means any person resident outside the United
States or subject to the jurisdiction of a country other than the
United States.

F. Direct investment means the ownership or control, directly
or indirectly, by one person of 10 percent or more of the voting
securities of an incorporated business enterprise or an equivalent
interest in an unincorporated business enterprise.

FORM BE-15B (REV 12/2015) Page 16



Il. DEFINITIONS - Continued

lll. GENERAL INSTRUCTIONS

G. Foreign direct investment in the United States means the A. Changes in the reporting entity — DO NOT restate close fiscal year
ownership or control, directly or indirectly, by one foreign person of 2014 balances for changes in the consolidated reporting entity that
10 percent or more of the voting securities of an incorporated U.S. occurred during fiscal year 2015. The close fiscal year 2014 balances
business enterprise or an equivalent interest in an unincorporated should represent the reporting entity as it existed at the close of fiscal
U.S. business enterprise, including a branch. year 2014.

H. Business enterprise means any organization, association, branch, or ~ B. Required information not available — Make all reasonable efforts
venture that exists for profit-making purposes or to otherwise secure to obtain the information required for reporting. Answer every
economic advantage, and any ownership of any real estate. item except where specifically exempt. Indicate when only partial

information is available.

I. Branch means the operations or activities conducted by a person in a . ) ) . )
different location in its own name rather than through an incorporated C. Estimates - If actual figures are not available, provide es_t|tnates
entity. and I_abel therr_1 as such. When |terr_1$ cannot be fully subdivided as

required, provide totals and an estimated breakdown of the totals.

J. 'Affi.liate means a business enterprise located in one country that Certain sections of the Form BE-158 require data that may not
is directly or indirectly owned or controlled by a person of anqther normally be maintained in a company’s customary accounting
cou.ntry to the extenF of 10 perceqt or more of |.ts votlng securities for records. Precise answers for these item m nt the respondent
an'lncorporated busllness enterprlse oran gquwalent interest for an with a substantial burden beyond Wm &d by BEA%
unincorporated business enterprise, including a branch. may be especially true for |tem U S tr by

K. U.S. affiliate means an affiliate located in the United States in which U.S. affiliate on a shipped b 4 thr u oyment
a foreign person has a direct investment. and property, plant, and e t data di by State;

and items 58 throug |but|on of gross operating
1. Majority-owned U.S. affiliate means a U.S. affiliate in which the revenues by wh e a'es '”VEStme”t income, or
combined direct and indirect voting interest of all foreign parents of serwces 'St”bUt' by transactor. Therefore, the
the U.S. affiliate exceeds 50 percent. answers i sectlo be reasonable estimates based upon
the Judg ns in the responding orgamzatlon
2. Minority-owned U.S. affiliate means a U.S. affiliate in which the @ ing techn oratlons b elated a, etc. However,
combined direct and indirect voting interest of all foreign parents o \ estimati ures use§ e CO, ﬁpplled on all
the U.S. affiliate is 50 percent or less. e BEA s \(

L. Foreign parent is a foreign person that directly or indirec \ “ for '"sg nt— Wher@ n a form is insufficient
voting interest of 10 percent or more in the U.S. aﬁiliate flrst permit a f& to any ite e the required information
person outside the United States in a foreign chai rship, 0“ SUBP sheets ly labeled and referenced to the
has direct investment in a U.S. busmess nt Iudlng a |te on the f°

M. U.S. corporation means a bu3| ess rlse mcorp egln the o &o &&RUCTIONS FOR SPECIFIC
United States. 6 v 6 CTIONS OF THE REPORT FORM

N. Intermediary means nt, nomlne‘aager cust, * rust tructlons in section IV. are cross-referenced by number to the
or any person ac Slmllal’\ (6 s cated on pages 2 to 13.

0. Ultimatesbeneficial owne that pers &eeding u t? A Consolidation rules
ow| hain begin and i foreign p. Is

tha percent owne y anot
losely or pnva@wel corpora
n asso p and m .
P. a nterprls %ed in deposit banking
lo: i Aﬁc mercial banks, Edge Act

ing covers b
corp al or foreign banking, foreign

sely relat
bra nd age! ~banks whether or not they accept

dep its abroad Uéranches and agencies of foreign banks
whether cept domestic deposits, savings and loans,
savingsﬁk nk holding companies, and financial holding
companies under the Gramm-Leach-Bliley Act.

. Lease is an arrangement conveying the right to use property, plant, or
equipment (i.e., land and/or depreciable assets), usually for a stated
period of time.

c hoI

con3|

1. Capital lease — A long-term lease under which a sale of the asset
is recognized at the inception of the lease. These may be shown
as lease contracts or accounts receivable on the lessor’s books.

The asset would not be considered as owned by the lessor.

. Operating lease — Generally, a lease with a term which is less
than the useful life of the asset and a transfer of ownership is not
contemplated.

P 17
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Consolidated reporting by the U.S. affiliate — A U.S. affiliate must
file on a fully consolidated domestic U.S. basis, including the full
consolidation of all U.S. business enterprises proceeding down each
ownership chain whose voting securities are more than 50 percent
owned by the U.S. business enterprise above. The fully consolidated
entity is considered one U.S. affiliate.

A foreign person holding real estate investments that are reportable
on the BE-15 must aggregate all such holdings. See Instruction I.B.
on page 16 and V.C. starting on page 22 for details.

Do not prepare your BE-15 report using the proportionate
consolidation method. Except as noted in 2b. and 2c. on page 18,
consolidate all majority-owned U.S. business enterprises into your
BE-15 report.

Exceptions to the consolidation rules are detailed in the next
paragraph. Other exceptions are not permitted except in rare
circumstances. Contact BEA if you need to discuss such a
request. If you file deconsolidated reports, you must file the same
type of reports (BE-15A, BE-15B or BE-15C) that would have
been required if a consolidated report was filed. Report majority-
owned subsidiaries, if not consolidated, using the equity method
of accounting. DO NOT eliminate intercompany accounts (e.g.,
receivables or liabilities) for affiliates not consolidated.



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

Exceptions to consolidated reporting — Note: If a U.S. business
enterprise is not consolidated into another U.S. affiliate’s BE-15 report,
then it must be listed on the Supplement B of another U.S. affiliate’s BE-
15 report, and each U.S. affiliate not consolidated must file its own Form
BE-15.

a. Do not consolidate foreign subsidiaries, branches, operations, or
investments no matter what the percentage ownership.

Include foreign holdings owned 20 percent or more using the equity
method of accounting. DO NOT report employment, land, and other
property, plant, and equipment and DO NOT eliminate intercompany
accounts (e.g., receivables or liabilities) for holdings reported using
the equity method.

DO NOT list any foreign holdings of the U.S. affiliate on the
Supplement B.

Oil and gas sites owned by U.S. affiliates and located outside of U.S.
claimed territorial waters are to be treated as foreign subsidiaries of
the U.S. affiliates if they meet one of the following criteria: (1) they are
incorporated in a foreign country; (2) they are set up as a branch; or
(3) they have a physical presence in a foreign country as evidenced by
property, plant and equipment or employees located in that country.

Real estate located outside the United States that is owned by the U.S.
affiliate and generates revenues for, or reimbursements to, the U.S.

affiliate, or that facilitates the foreign operations of the U.S. affiliate is a
foreign subsidiary and should not be consolidated on this BE-15 report

b. Special consolidation rules apply to U.S. affiliates that a
partnerships or that have an ownership interest in a
partnership. These rules can be found on BEA’s We
www.bea.gov/ltdpartner15. Also see mstruc
additional information about partnershi

c. A U.S. affiliate in which a direct o &?erest an
ownership interest are held by,

be fully consolidated into ahoth
file its own Form BE-

o page 1

rect ‘

nt forerg hould
%ﬁst com

. affiliate X

v 60%

U.S. affiliate Y
U.S. affil \@ d not be fully consolidated into U.S. affiliate X
becau fl 0 percent direct ownership by foreign person B.

If this exception applies, reflect the indirect ownership interest, even

if more than 50 percent, on the balance sheet and income statement
of the owning U.S. affiliate’s BE-15 report on an equity basis. For
example, using the situation shown in the diagram above, U.S. affiliate
X must treat its 60 percent ownership interest in U.S. affiliate Y as an
equity investment. DO NOT eliminate intercompany accounts (e.g.,
receivables or liabilities) for affiliates not consolidated.

1 Reporting period — The report covers the U.S. affiliate’s 2015 fiscal
year. The affiliate’s 2015 fiscal year is defined as the affiliate’s financial
reporting year that had an ending date in calendar year 2015.

FORM BE-15B (REV 12/2015)
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fls

Special circumstances:

a. U.S. affiliates without a financial reporting year — If a U.S.
affiliate does not have a financial reporting year, its fiscal year is
deemed to be the same as calendar year 2015.

b. Change in fiscal year

(1) New fiscal year ends in calendar year 2015 — A U.S. affiliate
that changed the ending date of its financial reporting year
should file a 2015 BE-15 report that covers the 12-month
period prior to the new fiscal year end date. The following
example illustrates the reporting requirements.

Example 1: U.S. affiliate A had a June 30, 2014 fiscal year
end date but changed its 2015 fiscal year end date to March
31. Affiliate A should file a 2015 BE-15 report covering the
12-month period from April 1, 2014, to March 31, 2015.

(2) No fiscal year ending in calendar year 2015 - If a change in
fiscal year results in a U.S. affiliate not a fiscal year that
ended in calendar year 2015, th é ould fil 2015
BE-15 report that covers 1 he fo v@ mple
illustrates the reportin
Example 2: U. aff& %1 2014 fiscal year
end date but cl s next fi

ad a De
nd date to March 31.

Instead of a shortf nding in 2015 affiliate B

de ve a 1 ontl al year running from January
March 6. Affiliate B should file a 2015 BE-15

ort COV! onth peri endlng in calendar year
&\o 015, su@ perlod fr 201 March 31, 2015.
6 ssumrng r chan scal year end

ogcur, affili ould file eport covering the

-mont & m April 1, arch 31, 2016.

ecame a U.S. affiliate during

S busr%
S business se that was newly established in fiscal

ear 2015 ile a report for the period starting with the

date up to and ending on the last day of its fiscal year

estal
s‘&d in calendar year 2015. DO NOT estimate amounts for a

ear of operations if the first fiscal year is less than 12 months.

b A U.S. business enterprise existing before fiscal year 2015 that
became a U.S. affiliate in fiscal year 2015 should file a report
covering a full 12 months of operations.

A Reporting by unincorporated U.S. affiliates
a. Directly owned vs. indirectly owned

(1) Directly owned — Each unincorporated U.S. affiliate, including
a branch, that is directly owned 10 percent or more by a foreign
person should file a separate BE-15 report. Do not combine
two or more directly owned U.S. affiliates on a single BE-15
report. The only exceptions are for U.S. affiliates that are real
estate investments or banks. See Instruction |.B. on page 16
and Instruction V.C. starting on page 22 for details on real
estate. See Instruction |.C. on page 16 for details on banks.

(2) Indirectly owned — Except as noted in the exceptions to the
consolidation rules above, an indirectly owned unincorporated
U.S. business enterprise that is owned more than 50 percent
(voting interest) by another U.S. affiliate should be fully
consolidated on the report with the U.S. affiliate that holds the
voting interest greater than 50 percent. An indirectly owned
unincorporated U.S. business enterprise owned 50 percent
(voting interest) or less by another U.S. affiliate should file a
separate BE-15 report if no other U.S. affiliate owns a voting
interest of more than 50 percent.

Page 18



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

b. Partnerships — Most partnerships are either general partnerships
or limited partnerships. A general partnership usually consists of at
least two general partners who together control the partnership. A
limited partnership usually consists of at least one general partner
and one limited partner. The general partner usually controls a
limited partnership. The limited partner has a financial interest
but does not usually have any voting rights (control) in a limited
partnership.

Partners without voting rights (control) cannot have direct
investment in a partnership. Therefore, limited partners do not
usually have direct investment. The existence of direct investment
in a partnership is determined by the percentage of control
exercised by the partner(s). The percentage of control exercised by
a partner may differ from its financial interest in the partnership.

(1) General partnerships

Determination of voting interest — “Voting interest” is defined
in instructions 9-13 beginning on this page. The determination
of the percentage of voting interest of a general partner is
based on who controls the partnership. The percentage of
voting interest is not based on the percentage of ownership in
the partnership’s equity. The general partners are presumed
to control a general partnership. Unless a clause to the
contrary is contained in the partnership agreement, a general
partnership is presumed to be controlled equally by each of
the general partners. For example, if a partnership has two
general partners, and nothing to the contrary is stated i |n th
partnership agreement, each general partner is pre §

have a 50 percent voting interest. If there are three,
partners, each general partner is presumed to

third voting interest, etc.

Managing partners

manage
tvotlngr t
partners &
? os) Limite tl;ershlps Q c
dermmatlo | g inter x ing |nterest"
S deflned ctlons 9- %\ ng on this page.
age of voting interest

he |on of g)
partn ased on who controls the
nership. T tage of voting interest is not

entage of ownership in the partnership’s

based (o]

eqU| st cases, the general partner is presumed
t a limited partnership, and therefore, have a
QoeSercent voting interest in the limited partnership. If

here is more than one general partner, the partnership is
presumed to be controlled equally by each of the general
partners, unless a clause to the contrary is contained

in the partnership agreement. For example, if a limited
partnership has two general partners, and nothing to the
contrary is stated in the partnership agreement, then each
general partner is presumed to have a 50 percent voting
interest in the limited partnership.

Limited partners do not normally exercise any control
over a limited partnership. Therefore unless a clause to

FORM BE-15B (REV 12/2015)

&\ member i
G @.ﬁ

i — If one gener |s
as the managing partner, resp or the .
operations of the part r@thr does notﬂec arrlv \

t owned 20 percent or more using the equity method of accounting.
rs, then the 0

the contrary is contained in the partnership agreement,
limited partners are presumed to have zero voting interest
in a limited partnership. If a limited partnership has one

or more limited partners who are foreign persons, the
foreign limited partners are presumed to have no voting
interest, and, therefore, no direct investment in the limited
partnership.

Managing partners — See discussion under “General
Partnerships” to the left.

(b) Consolidation Rules

Special consolidation rules apply to U.S. affiliates that
are limited partnerships or that have an ownership
interest in a U.S. limited partnership. These rules can
be found on BEA’s Web site at: www.bea.gov/ltdpartner15

c. Limited Liability Companies (LLCs)
Determination of voting interest — “Votrn mtﬁt is defrned in
instructions for items 9-13. The determi perce
of voting interest in an LLC is based ntrolsl ;ﬁ
percentage of voting interest |s on the p
ownership in the LLC’s equit re presc controlled
equally by each of its wners) Lx lause to the
contrary is contarned§ rticle tion or the operating

if

agreement. Fi an L embers and nothing

to the co ntarne cles of organization or the
ope g al eemen t mem er is presumed to have a 50
otrng i LLC if t e three members then
ed to hav

|rd voawterest in the

e membe &ated as the managing
eratrons of the LLC, this_

f the LLC to the managing.

ust obtain approval for annual

in budget sions relating to other significant

ement issue m the other members, then the managing

ember t Rave a 100 percent voting interest in the LLC.

s NOT consolidated — Report investments in U.S.
s enterprises that are not fully consolidated and that are

O NOT report employment, land, and other property, plant, and
equipment and DO NOT eliminate intercompany accounts (e.g.,
receivables or liabilities) for holdings reported using the equity
method.

You may report immaterial investments using the cost method of
accounting if this treatment is consistent with your normal reporting
practice. Report investments owned less than 20 percent in
accordance with FASB ASC 320 (formerly FAS 115) or the cost basis
of accounting.

List all U.S. affiliates in which this U.S. affiliate has a voting interest of
at least 10 percent and that are not consolidated in this Form BE-15B
on the Supplement B.

EX-EE1 — Ownership — Voting interest and equity interest

a. Voting interest is the percent of ownership in the voting equity of the
U.S. affiliate. Voting equity consists of ownership interests that have
a say in the management of the company. Examples of voting equity
include capital stock that has voting rights and a general partner’s
interest in a partnership. See instruction 6.b.(1) and 6.b.(2)(a) for
information about determining the voting interest for partnerships. See
instruction 6c¢ for information about determining the voting interest for
Limited Liability Companies.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

b. Equity interest is the percent of ownership in the total equity (voting
and nonvoting) of the U.S. affiliate. Nonvoting equity consists of
ownership interests that do not have a say in the management of the
company. An example of nonvoting equity is preferred stock that has
no voting rights.

Voting interest and equity interest are not always equal.

For example, an owner can have a 100 percent voting interest in a
U.S. affiliate but own less than 100 percent of the affiliate’s total equity.
This situation is illustrated in the following example.

Example: U.S. affiliate A has two classes of stock, common and
preferred. There are 50 shares of common stock outstanding. Each
common share is entitled to one vote and has an ownership interest
in 1 percent of the total owners’ equity amount. There are 50 shares of
preferred stock outstanding. Each preferred share has an ownership
interest in 1 percent of the total owners’ equity amount but has no
voting rights. Foreign parent B owns all 50 shares of the common
stock. U.S. investors own all 50 shares of the preferred stock. Since
foreign parent B owns all of the voting stock, foreign parent B has a
100 percent voting interest in U.S. affiliate A. However, since all 50
shares of the nonvoting preferred shares are owned by U.S. investors,
foreign parent B has only a 50 percent equity interest in the owners’
equity amount of U.S. affiliate A.

Eld-EA — Industry classification and total sales of fully
consolidated U.S. affiliate

Book publishers and printers — Printing books without publishing ise

L)

classified in international surveys industry (ISI) code 3231 (print
related support activities) not ISI code 5111 (newspaper, perl

book, and directory publishers). @
or mort \
inanci (
estate
Repos and reverse repos - r sale b rf items 17—
interest income and inte nse ass rep ver e
repos should be off iAst one reported
shee 0S shoul

rted as

Real estate investment trusts (REITS) — Re
REITS in ISI code 5252 (Funds, trusts, an
Report all other REITS in ISI code

assets an lu assets) s shoul 6

repor ilities and on |te“ |ab|||tlet&
q requir Qmplete pag in |te tment

Income inclu operati ues) |n e and

intere e)@%ssocrate 0s and ri epos should be

offs aln one ano reported amount. However, in

ite |nterest rom all s d 56 (interest expense plus

|nterest cap @aerest inc nterest expense associated with

repos ? rep eported at the gross amounts.

EX1 Employee,c &tlon Base employee compensation on

payrol related to activities during the reporting period.
Emplo pensatlon includes wages and salaries and
employe benefrt plans.

Wages and salaries are the gross earnings of all employees before
deduction of employees’ payroll withholding taxes, social insurance
contributions, group insurance premiums, union dues, etc. Include
time and piece rate payments, cost of living adjustments, overtime
pay and shift differentials, bonuses, profit sharing amounts, and
commissions. Exclude commissions paid to persons who are not
employees.

Wages and salaries include direct payments by employers for
vacations, sick leave, severance (redundancy) pay, etc. Include
employer contributions to benefit funds. Exclude payments made by,
or on behalf of, benefit funds rather than by the employer.

FORM BE-15B (REV 12/2015) Page 20
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Wages and salaries include in-kind payments, valued at their cost,
that are clearly and primarily of benefit to the employees as
consumers. Exclude expenditures that benefit employers as well
as employees, such as expenditures for plant facilities, employee
training programs, and reimbursement for business expenses.

Employee benefit plans are employer expenditures for all employee
benefit plans, including those required by government statute, those
resulting from a collective bargaining contract, or those that are
voluntary. Employee benefit plans include Social Security and other
retirement plans, life and disability insurance, guaranteed sick pay
programs, workers’ compensation insurance, medical insurance,
family allowances, unemployment insurance, severance pay funds,
etc. If plans are financed jointly by the employer and the employee,
include only the contributions of the employer.

Research and development (R&D) performed BY the U.S.

affiliate — R&D is planned, creative work aimed at discovering
new knowledge or developing new or agnlflc? improved goods
a

and services. This includes a) actlvm % cquirin ew

knowledge or understanding w immedi %‘nercial

application or use (basic re ﬁ actlvmes solving
eci

a specific problem or me ic o objectlve
(applied research) ematlc &

arch and practical
experience to W or

P proved goods,
service {ess s (d
R&DK oT |n&épendltures for:

% product testj qgallty corurol and technical
s% they are al part ®R§D project
research o

icién r‘ rmanag
° L|ter &stc or hlsto ects such as films, music, or

other p
‘\rospectl

SIC re,

service

eo ation for natural resources

9t e pursuit of new scientific knowledge or
g that does not have specific immediate commercial
s, although it may be in fields of present or potential
merC|aI interest.

Applled research applies the findings of basic research or other
existing knowledge toward discovering new scientific knowledge that
has specific commercial objectives with respect to new products,
services, processes, or methods.

Development is the systematic use of the knowledge or
understanding gained from research or practical experience
directed toward the production or significant improvement of useful
products, services, processes, or methods, including the design and
development of prototypes, materials, devices, and systems.

R&D includes the activities described above whether assigned to
separate R&D organizational units of the company or carried out by
company laboratories and technical groups not a part of an R&D
organization.

INCLUDE all costs incurred to support R&D performed by the
affiliate. INCLUDE wages, salaries, and related costs; materials
and supplies consumed; depreciation on R&D property and
equipment, cost of computer software used in R&D activities;
utilities, such as telephone, electricity, water, and gas; travel costs
and professional dues; property taxes and other taxes (except
income taxes) incurred on account of the R&D organization or the
facilities they use; insurance expenses; maintenance and repair,
including maintenance of buildings and grounds; company overhead
including: personnel, accounting, procurement and inventory,

and salaries of research executives not on the payroll of the R&D
organization. EXCLUDE capital expenditures, expenditures for tests
and evaluations once a prototype becomes a production model,
patent expenses, and income taxes and interest.



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

EX1-EE] - U.S. trade in goods by U.S. affiliate on a
shipped basis

U.S. trade in goods is the physical movements of goods between the
customs area of the United States and the customs area of a foreign
country. Goods shipped by, or to, the U.S. affiliate whether or not they
were actually charged or consigned by, or to, the U.S. affiliate, are
considered to be trade of the U.S. affiliate.

NOTE: Goods shipped by an independent carrier or a freight forwarder to
or from the United States at the expense of a U.S. affiliate are imports or
exports of the U.S. affiliate.

Report U.S. trade in goods on a “shipped” basis rather than a
“charged” basis. The shipped basis looks at the physical movement of
goods.

However, U.S. affiliates normally keep their accounting records on a
“charged basis.” The “charged” basis may be used if there is no material
difference between it and the “shipped” basis. However, if there is a
material difference, the “shipped” basis must be used or adjustments
must be made to the “charged” basis data to approximate a “shipped”
basis. To adjust “charged” basis data to a “shipped” basis it may be
necessary to look at export and import declarations filed with U.S.
customs or shipping and receiving documents to determine the physical
movement of goods.

Differences between the “charged” and “shipped” basis may be
substantial. A major difference arises when a U.S. affiliate buys g

in foreign country A and sells them in foreign country B. Becaus
goods did not physically enter or leave the United States, the

U.S. trade.
& onitsb

would show a purchase charged to it from and &
by it to country B. If the U.S. affiliate’s trad in this s re

prepared on the “charged” basrs chase and safe w d app
incorrectly as a U.S. |mport port reé%

Timing — Only inclu actua urlng FY%@Sardless
of when the goodsy charggﬁ‘

However, when the U.S. affiliate records the tr.

Valuatij ports an ts — Va a S. (free w&
shi port it. IN up to of
rie at the p& Jincluding
cost | not sold),

he ard the expor,
he sellrn |nter|o
acka and |n| rﬁ XCLUDE all
nt costs suc ing cos d foreign import duties,
ight and ggfrom th ;( f port to the port of entry.

In-tra Exc de e of any goods that are in-transit.
In-trans oods are tha are en route from one foreign country to
another via t s (such as from Canada to Mexico via the
United Sta oods en route from one part of the United States to
another part Via a foreign country (such as from Alaska to Washington
State via Canada).

Capital goods — Include capital goods (e.g., manufacturing equipment
used to produce goods for sale) but exclude the value of ships, planes,
railroad rolling stock, and trucks that were temporarily outside the United
States transporting people or merchandise.

Consigned goods — Include consigned goods in the trade figures when
shipped or received, even though they are not normally recorded as
sales or purchases, or entered into intercompany accounts when initially
consigned.

Electricity, water, and natural gas — Report ONLY the product value

(electricity, water, and natural gas). DO NOT report the service value
(transmission and distribution).

FORM BE-15B (REV 12/2015)
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Packaged general use computer software — INCLUDE exports and
imports of packaged general use computer software at full transaction
value, i.e., including both the value of the media on which the software

is recorded and the value of the information contained on the media.
EXCLUDE receipts or payments for customized software designed to
meet the needs of a specific user. This type of software is considered

a service and should not be reported as trade in goods. EXCLUDE
receipts and payments for software that is transmitted electronically
rather than physically shipped. Also, EXCLUDE negotiated licensing fees
for software to use on networks.

EX1-Ei1 Employment by location — Include all full-time and
part-time employees on the payroll at the end of FY 2015. If
employment at the end of FY 2015, or the count taken at some
other time during FY 2015, was unusually high or low because
of temporary factors (e.g., a strike), give the number of employ-
ees that reflects normal operations. If the business enterprise’s
activity involves large seasonal variations, give the average
number of employees for FY 2015. If precrse fi e not
available, give your best estimate. %

Location of employees is the U. S,s @y, or (@%
which the person is permanentl& §
Foreign — Except as n xclude located outside
of the United States 33— ‘
a. EmpI maIIy lo nited States who are
ry dut %ment outside of the country

ona t
e year or be re| ed in the U S. state

ere they aIIy Iocat
e Unrt \rho areona

s n maIIy I
ment o e countr than one year
rried.on ro | of the

U S affiliate should
e report item 49. Excl mployees from the BE-
15‘re are ca d

orelgn payroll.
‘Ialn gain Note Read the following
structro ref as they are based on economic
acco cepts and, in some cases, may deviate from
g principles.

ﬂort at gross amount before income tax effect.
Report gains (losses) resulting from:

Emp

. Extraordinary, unusual, or infrequently occurring items
that are material. Include losses from accidental damage or
disasters, after estimated insurance reimbursement. Include
other material items, including writeups, writedowns, and
writeoffs of tangible and intangible assets; and gains (losses)
from the sale or other disposition of capital assets. Exclude
legal judgments;

b. Restructuring. Include restructuring costs that reflect write
downs or writeoffs of assets or liabilities. EXCLUDE actual
payments, or charges to establish reserves for future actual
payments, such as for severance pay, and fees to accountants,
lawyers, consultants, or other contractors;

c. Sale or disposition of land, other property, plant and
equipment, or other assets, and FASB ASC 360 (formerly
FAS 144) impairment losses. EXCLUDE gains (losses)
from the sale of inventory assets in the ordinary course of
trade or business. Real estate companies, see special
instructions;

d. Sales or other dispositions of financial assets, including
investment securities; gains (losses) related to fair value
accounting; FASB ASC 320 (formerly FAS 115) holding gains
(losses) on securities classified as trading securities; FASB
ASC 320 impairment losses; and gains and losses derived
from derivative instruments.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

e. Goodwill impairment as defined by FASB ASC 350
(formerly FAS 142);

f. DISPOSALS of discontinued operations. EXCLUDE
income (loss) from the operations of a discontinued
segment. Report such income (loss) as part of your income
from operations in items 17 through 23;

g. Remeasurement of the U.S. affiliate’s foreign—currency—
denominated assets and liabilities due to changes in
foreign exchange rates during the reporting period;

h. The cumulative effect of a change in accounting principle;
and

i. The cumulative effect of a change in the estimate of stock
compensation forfeitures under FASB ASC 718 (formerly
FAS 123(R)).

Special instructions for real estate companies.
Real estate companies — Include in item 53:

(@) Impairment losses as defined by FASB ASC 360 (formerly FAS

144), and

Goodwill impairment as defined by FASB ASC 350 (formerly FAS
142).

(b)

EXCLUDE the revenues earned and expenses incurred from the
sale of real estate you own. Such revenues should be reported
as operating income in items 22 (column 2), 57, and as sales of
goods in item 58.

sales of goods:

* Mass produced media, including film, vi
DVDs, audio tapes, and GD?
* Books. NOTE: Book&s To h f@asrb le, r
as sales of servi venues d with
editing, an g actiy ary for pr&
distributi s that \u lish an u canno;
u le (fe., revenu value 0
ou sell, th your es of go
ervices d best estimate f e val

tra acthlt u take i &Qoods
fyou act in % city of a r agent to
CI|I e the s S and{ﬁn take title to the

ods re revenue issions) as sales of
serV| 60.

?g ines and r| s sold in retail stores. NOTE: Report
scrlp io s sales of services in item 60.

o?&ral use computer software.

e Structtres sold by businesses in real estate.

* Revenues earned from building structures by businesses in
construction.

¢ Electricity, natural gas, and water. NOTE: Revenues derived
from transmitting and/or distributing these goods, as opposed to
revenues derived from the sale of the actual product, should, to
the extent feasible, be reported as sales of services in item 60.

1 Investment income — Report dividends and interest
generated by finance and insurance subsidiaries or units
as investment income. NOTE: Report commissions and
fees as sales of services in item 60.

1] Sales of services — Services are outputs that are
intangible. Report as sales of services:

FORM BE-15B (REV 12/2015)
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Ef] Sales of goods — Goods are outputs that a&%ble Report \@ m

e‘o

¢ Advertising revenue.

* Commissions and fees earned by companies engaged in
finance and real estate activities.

* Commissions earned by agents or brokers (i.e., wholesalers)
who act on behalf of buyers and sellers in the wholesale
distribution of goods.

* Magazines and periodicals sold through subscriptions. NOTE:
Report magazines and periodicals sold through retail stores, as
sales of goods in item 58.

¢ Newspapers.
* Pipeline transportation.

¢ Software downloaded from the Internet, electronic mail,
an extranet, electronic data interchange network, or some
other online system.

* Computer systems design and related services.

* Negotiated licensing fees for softwaw t d on networks

¢ Electricity transmission and dist|

tural gac fon
and water distribution. t\ \
n|!s -

TRUC
uId be in accordance
%4 nting Principles not Statutory
or exa le, the BE-15 report should
mey are rwt acceptable
unt ass
e and

deemed

s sevent
rusteed or

e"the foll
er SAP:1.n

t agents debit
ctible.

Qh as earned premiums, annuity
ratlons “in erest, and items of a similar nature.
lude i |nc unconsolidated affiliates. Also exclude
income, d be reported in item 53, certain gains (losses).
s earned by companies engaged in insurance
ies. NOTE: Calculate as direct premiums written
including renewals) net of cancellations, plus reinsurance
premiums assumed, minus reinsurance premiums ceded,

plus unearned premiums at the beginning of the year, minus
unearned premiums at the end of the year.

all rec

IncIud

Total assets — Include current items such as agents’ balances,
uncollected premiums, amounts recoverable from reinsurers,
and other current notes and accounts receivable (net of
allowances for doubtful items) arising from the ordinary course
of business.

Total liabilities — Include current items such as loss liabilities,
policy claims, commissions due, other current liabilities arising
from the ordinary course of business, and

long-term debt.

Total owners’ equity — Include mandatory securities valuation
reserves that are appropriations of retained earnings.

Railroad transportation companies — Railroad transportation
companies should include only the net annual balances for interline
settlement items (car hire, car repair, freight revenues, switching
revenues, and loss and damage settlements) in items 30 and 31.

Real Estate — The ownership of real estate is defined to be a
business enterprise, and if the real estate is foreign owned, it
is a U.S. affiliate of a foreign person.



V. SPECIAL INSTRUCTIONS - Continued

Residential real estate held exclusively for personal use and not for
profit making purposes is not subject to the reporting requirements.
A residence that is an owner’s primary residence that is then leased
by the owner while outside the United States, but which the owner

intends to reoccupy, is considered real estate held for personal use E.

and therefore not subject to the reporting requirements. Ownership
of U.S. residential real estate by a corporation whose sole purpose
is to hold the real estate for the personal use of the owner(s) of the
corporation is considered to be real estate held for personal use and
therefore not subject to the reporting requirements.

Aggregation of real estate investments — A foreign person holding
real estate investments that are reportable on the BE-15 must aggregate
all such holdings for the purpose of applying the reporting criteria (see
instruction |.B. on page 16). File a single BE-15B report covering the
aggregated holdings. If on an aggregated basis any one of the following
three items — total assets (do not net out liabilities), or sales or gross
operating revenues, excluding sales taxes, or net income after provision
for U.S. income taxes — exceeds $300 million (positive or negative) and
the foreign voting ownership in the real estate exceeds 50 percent, file
Form BE-15A. If permission has been received in writing from BEA to file
on an non-aggregated basis, you must report each real estate investment
on a Form BE-15A if a Form BE-15A would have been required on an
aggregated basis. Non-aggregated reports should be filed as a group
and you should inform BEA that they are all for one owner.

On page 1, for the name and address of the U.S. business enterprise,
BEA is not seeking a legal description of the property, nor necessarily
the address of the property itself. Because there may be no operating
business enterprise for a real estate investment, what BEA see 9
consistently identifiable name for the investment (i.e., the U.S, \
together with an address to which report forms can be m i

the investment (affiliate) can be reported on a consrs for e
reporting period and for the various BEA survey: ﬁ\

Thus, on page 1 of the BE-15 survey forn‘é me a
of the U.S. affiliate might be:

XYZ Corp. N.V,, Real Ess &nentg ee .

c/o B&K Inc., Accou
120 Major Stree
Miami, FL

If the i |n t property

& dress on pa
? nrise ts c/o

A% sta e &

120 Majo¥ Street 0 °
(i, FL xx%e ‘a
There aroughout &EJSB that may not apply
to cert?/ s of real e tat estments, such as the employer
identification numb aumber of employees and exports and
ﬁ mark the items “none.”

D. Joint ventures and partnerships — If a foreign person has a direct
or indirect voting ownership interest of 10 percent or more in a joint
venture, partnership, etc., that is formed to own and hold, develop, or
operate real estate, the joint venture, partnership, etc., in its entirety,
not just the foreign person’s share, is a U.S. affiliate and must be
reported as follows:

&0

uch rise Apart %
the EE- forms m

9\0

imports. In

1. If the foreign interest in the U.S. affiliate is directly held by the
foreign person then a BE-15 report must be filed by the affiliate
(subject to the aggregation rules discussed above).

2. |If a voting interest of more than 50 percent in the U.S. affiliate is
owned by another U.S. affiliate, the owned affiliate must be fully
consolidated in the BE-15 report of the owning affiliate.

3. If avoting interest of 50 percent or less in the U.S. affiliate is

P 2,
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owned by another U.S. affiliate, and no U.S. affiliate owns a
voting interest of more than 50 percent, then a separate BE-15
report must be filed by the owned affiliate. The BE-15 report(s)
of the owning affiliate(s) must show an equity investment in the
owned affiliate.

Farms - For farms that are not operated by their foreign owners,
income and related items should be prepared based on the extent
to which the income from the farm accrues to, and the expenses
of the farm are borne by, the owner. Generally, this means that
income, expenses, and gain (loss) assignable to the owner should
reflect the extent to which the risk of the operation falls on the
owner. For example, even though the operator and other workers
on the farm are hired by a management firm, if their wages and
salaries are assigned to, and borne by, the farm operation being
reported, then the operator and other workers should be reported
as employees of that farm operation and the wages and salaries

should be treated as an expense.

EXAMPLES: e E

1. If the farmis leased to an© a fixed
should report the frxedf aI sales? d treat the
non-operating e he or sh responsible for,

such as real est s, etc., as expenses.
%} ment firm that oversees the
an operator but the operating

aSS|g d to the owner, the income
SS gned sh e;shown |rathe requested
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ome Ie agement fee,
e |nc|ud enses.)

e., the
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2. Ifth i
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expen
detall fi |
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ate tr
A fo

on but it is not a business enterprise. The trust is
to be the same as an intermediary, and should report
tlined in the instructions for intermediaries below.

For reporting purposes, the beneficiary(ies) of the trust, is (are)
considered to be the owner(s) for purposes of determining the
existence of direct investment, except in two cases: (1) if there is,
or may be, a reversionary interest, and (2) if a corporation or other
organization creates a trust designating its shareholders or members
as beneficiaries. In these two cases, the creator(s) of the trust is
(are) deemed to be the owner(s) of the investments of the trust (or
succeeding trusts where the presently existing trust had evolved out
of a prior trust), for the purposes of determining the existence and
reporting of direct investment.

This procedure is adopted in order to fulfill the statistical purposes of
this survey and does not imply that control over an enterprise owned
or controlled by a trust is, or can be, exercised by the beneficiary(ies)
or creator(s).

For an intermediary:

1. Ifa U.S.intermediary holds, exercises, administers, or manages
a particular foreign direct investment in the United States for the
beneficial owner, such intermediary is responsible for reporting
the required information for, and in the name of, the U.S.
affiliate. Alternatively, the U.S. intermediary can instruct the U.S.
affiliate to submit the required information. Upon so doing, the
intermediary is released from further liability to report, provided
it has informed BEA of the date such instructions were given
and provides BEA the name and address of the U.S. affiliate,
and has supplied the U.S. affiliate with any information in the
possession of, or which can be secured by, the intermediary
that is necessary to permit the U.S. affiliate to complete the



V. SPECIAL INSTRUCTIONS - Continued

required reports. When acting in the capacity of an intermediary,
the accounts or transactions of the U.S. intermediary with

a UBO are considered as accounts or transactions of the

U.S. affiliate with the UBO. To the extent such transactions or
accounts are unavailable to the U.S. affiliate, BEA may require
the intermediary to report them.

2. IfaUBO holds a U.S. affiliate through a foreign intermediary, the
U.S. affiliate may report the intermediary as its foreign parent
but, when requested, must also identify and furnish information
concerning the UBO. Accounts or transactions of the U.S.
affiliate with the foreign intermediary are considered as accounts
or transactions of the U.S. affiliate with the UBO.

G. Determining place of residence and country of jurisdiction of
individuals — An individual is considered a resident of, and subject
to the jurisdiction of, the country in which he or she is physically
located. The following guidelines apply to individuals who do not
reside in their country of citizenship:

1. Individuals who reside, or expect to reside, outside their
country of citizenship for less than one year are considered to
be residents of their country of citizenship.

2. Individuals who reside, or expect to reside, outside their
country of citizenship for one year or more are considered to
be residents of the country in which they are residing, except
as provided in paragraphs 3 and 4 below.

3. If an owner or employee of a business enterprise resides outside
the country of location of the enterprise for one year or more for

the purpose of furthering the business of the enterprise
country of the business enterprise is the country of citi % i
of the owner or employee, then such owner or e

considered a resident of the country of citize
there is the intent to return to the countr
reasonable period of time.
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QFurnlsh
For@ en filing

year 2015 is due no later than May 31, 2016 (or by June 30 for
reporting companies that use BEA’s eFile system). Go to
www.bea.gov/efile for details about using eFile.

Mailing report forms to a foreign address — BEA will
accommodate foreign owners that wish to have forms sent

directly to them. However, the extra time consumed in mailing to
and from a foreign place may make meeting filing deadlines difficult.
In such cases, consider using BEA’s electronic filing option. Go to
www.bea.gov/efile for details about this option. To obtain forms
online go to: www.bea.gov/fdi

Extensions — For the efficient processing of the survey and timely
dissemination of the results, it is important that your report is filed
by the due date. Nevertheless, reasonable requests for extension of
the filing deadline will be granted.

For extension requests of 30 days or less, you may call BEA at
(202) 606-5615. Note: If submitting through see due date

information above. Requests for exte s@
t

re than
MUST be in writing and should ex asis far t %e
You may request an extenS| i messa nﬂ eFile
system at www.bea.go % ques

é&mns must be
received NO LATE 31, 20

as stance t&

bea ﬁ an be obtained from BEA’s
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We www.bea
ual stock (o) report o |nanc|a ments -
our F uaI sto gport or
é report If ot publish an
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Ide

ments t y e prepar mg the accompanying notes.
Informat ned in th ents is useful in reviewing your
rep reduc further contact. Section 5(c) of

atlonal nt and Trade in Services Survey Act, Public

4 472, 059, 22 U.S.C. 3101-3108, as amended,
rowdes shformatlon can be used for analytical and
urposes only and that it must be held strictly confidential.

er of copies — File a single original copy of the form and
supplement(s). If you are not filing electronically, this should be the
copy with the address label on page 1, if such a copy has been
pre-printed by BEA. (Make corrections directly to the address, if
necessary.) You should also retain a file copy of each report for
three years to facilitate resolution of any questions that BEA may
have concerning your report. (Both copies are protected by law;
see the statement on confidentiality on page 14.)
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