Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars
Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
1|Gross d ic product 16,197.0 [ 19,485.4 41.8 93.3 94.1 98.6 82.7 94.8
2| Personal cc ption expenditures 11,006.8 |13,321.4| -43.8| -440| -396| -37.7| -53.8| -74.1
3 Goods 3,637.7| 4,156.1| -101.3| -104.5| -108.9| -1135| -125.1| -139.2
4 Durable goods 1,1442| 14065 -47.6| -523| -54.0| -606| -64.4| -67.3
5 Motor vehicles and parts ...........ccocoeeeeurennens 396.6| 4982 0.8 1.4 0.4 1.7 2.9 0.0
6 Furnishings and durable household
equipment 2539| 3154| -174| -180| -201| -234| -239| -233
Of which:
7 Furniture and furnishings ..............cccce... 1487| 1896| -11.8| -11.8| -134| -163| -159| -153| For2012, BEA's input-output accounts. Revised Census Bureau annual retail
trade survey (ARTS) data for 2015; new ARTS data for 2016; revised Census
Bureau monthly retail trade survey (MRTS) data for 2017; revised Census
E-Commerce Report for 2015; new Census E-Commerce Report for 2016.
8 Household appliances...........c.coeeevvunnee 481 55.3 3.6 4.0 44 48 55 6.6 | For2012, BEA’s input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.
9 Glassware, tableware, and household 335 39.8| -13.7| -15.0( -16.1 -17.0| -189| -20.4| For2012, BEA’s input-output accounts. Revised ARTS data for 2015; new ARTS
ULENSIIS ..o data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017.
10 Tools and equipment for house and 23.6 30.7 44 47 5.0 5.1 54 5.8| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
garden.. data for 2016; revised MRTS data for 2017.
1 Recreational goods and vehicle: 311.8| 3781 -248| -265| -260| -288| -28.1 -27.7
Of which:
12 Video, audio, photographic, and
information processing equipment
and media? ... 1904| 2178 -154| -162| -156| -163| -169| -155| For2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017; revised
Census E-Commerce Report for 2015; new Census E-Commerce Report for
2016; new trade source data on prerecorded discs, vinyl, and permanent digital
downloads for 2017.
13 Sporting equipment, supplies, guns,
and ammunition?..........c.ceeeeeeeeenenes 575 69.0 -0.9 -1.8 -24 -4.3 -4.0 -5.7 | For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.

14 Sports and recreational vehicles............ 40.7 64.8 0.4 0.7 11 0.9 37 5.8| For2012, BEA’s input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017.

15 Recreational books...........cccevererereennes 18.3 20.8 -89 -9.3 -9.1 -9.1 -104| -11.6| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.

16 Other durable goods.................cuumrveernnciinees 1819 2147 -6.3 -9.2 -84| -10.0/ -153| -164

Of which:

17 Jewelry and watches...........cccccvvrverneens 68.6 76.9 -3.8 -5.6 -6.6 -78| -122| -14.3| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; new Census E-Commerce Report for
2013-2016.

18 Therapeutic appliances and equipment 55.0 68.8 -5.9 -5.7 -5.7 -6.0 -6.5 -4.2 | For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017; revised
gg{]gus E-Commerce Report for 2015; new Census E-Commerce Report for

19 Luggage and similar personal items...... 26.6 29.7 4.4 -6.0 5.5 -6.1 -6.3 -7.9| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017.

20 Telephone and facsimile equipment...... 22.2 28.5 76 82 9.3 9.6 9.9 10.5| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.

21 Nondurable goods ............ceereeerereerinerinnes 24935| 2,7496| -53.7| -523| -549| -529| -60.7| -71.9

22 Food and beverages purchased for off-

premises CONSUMPHON .........ocevrermeeereeennes 846.2| 965.8 -2.6 6.4 13.2 221 29.2 28.0
Of which:
23 Food and nonalcoholic beverages
purchased for off-premises
CONSUMPHION ...covvvrirrirrerieeierins 731.6| 8295 5.3 145 2141 30.3 36.4 35.4| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017.
24 Alcoholic beverages purchased for off-
premises consumption.................. 1142| 1358 -7.9 -8.1 -7.9 -8.2 -7 -7.3 | For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017.
25 Clothing and footwear... 3452| 379.7 -9.1 -13.1 -180| -19.2| -20.7| -205
26 Garments 271.7| 295.8 -99| -133| -174| -185| -195| -195
Of which:

27 Women'’s and girls’ clothing............... 1622 176.2 -7.0 -89 -11.6| -124| -122| -12.1| For2012, BEA’s input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.

28 Men’s and boys’ clothing ...........ccc..... 92.0| 100.9 -14 -29 —4.2 4.6 -5.0 -5.2| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.

29 Gasoline and other energy goods.................. 4219 307.0 5.1 6.1 55 4.0 1.2 29

Of which:
30 Motor vehicle fuels, lubricants, and
fluids 397.8| 290.0 7.3 7.4 7.1 55 37 5.5| For2012, BEA’s input-output accounts. Revised Energy Information
Administration supply data on non-diesel fuel for 2016 and 2017; new BLS
Consumer Expenditure Survey data on diesel fuel for 2016.

See the footnotes and abbreviations at the end of the table.



Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
31 Other nondurable goods.............uwweeereernneens 880.2| 1,097.2| -4741 -51.7| -55.7| -59.8| -704| -823
Of which:
32 Pharmaceutical and other medical
PrOAUCES ..o 354.4| 489.1 -15.1 -16.3| -184| -20.8| -224| -24.8| For2012, BEA's input-output accounts. Revised trade source retail prescription
drug data for 2017.

33 Recreational items ..........cc.coeeereeereeneens 1401 169.2 13 0.8 -0.5 -1.3 -38 -6.5| For2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017; revised
Census E-Commerce Report for 2015; new Census E-Commerce Report for
2016.

34 Personal care products ..............ccceeen. 1134| 133.0 -1.0 -25 -3.0 —4.1 -6.5 -7.2| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised trade source retail scanner
data for 2015 and 2016; new trade source retail scanner data for 2017; revised
Census E-Commerce Report for 2015; new Census E-Commerce Report for
2016.

35 TODACCO ...v.vvvvrrvrnrirnrirris s 95.0 92.1 -139| -134| -130| -134| -132| -16.9| For2012, BEA’s input-output accounts. Revised Department of Treasury, Alcohol
and Tobacco Tax and Trade Bureau data for 2013-2017.

36 Magazines, newspapers, and

StAtONEIY ...cvvvveriee i 51.7 74| -213| -227| -238| -234| -26.9| -30.4| For2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017; revised Census E-Commerce Report
for 2015; new Census E-Commerce Report for 2016.
37 Services 7,369.1| 9,165.3 57.5 60.6 69.3 75.8 7.3 65.1
38 Household consumption expenditures (for
services) 7,027.5| 8,761.9 8.9 12.8 16.7 38.1 37.9 38.6
39 Housing and Utilities .............ccuevvvvviineiiinnins 1,996.3| 2,447.8 1.0 1.0 111 225 214 147
40 Housing 1,704.0| 2,123.8 -0.7 -16 8.1 19.6 18.7 97
Of which:
4 Rental of tenant-occupied nonfarm
hOUSING ...vovververrieierierieeieis 420.1 563.3 2.4 22 12.8 25.8 27.2 17.4| For 2012, BEA's input-output accounts. Revised Current Population Survey/
Housing Vacancy Survey (CPS/HVS) data for 2015 and 2016; new CPS/HVS
data for 2017; revised Bureau of Economic Analysis (BEA) household utilities
data for 2015 and 2016; new BEA household utilities data for 2017; new Bureau
of Labor Statistics (BLS) consumer expenditure survey data on tenant
expenditures for 2016; revised BEA constant-dollar housing stock for 2015 and
2016; new BEA constant-dollar housing stock data for 2017.
42 Imputed rental of owner-occupied
nonfarm hoUSING .........euereemerrrnneees 1,264.3| 1,540.9 -1.3 -2.0 -29 -4.3 -5.2 —-4.6| For 2012, BEA's input-output accounts. Revised CPS/HVS data for 2015 and
2016; new CPS/HVS data for 2017; revised BEA constant-dollar housing stock for
2015 and 2016; new BEA constant-dollar housing stock data for 2017.

43 Household UtIlIties .............ovvvvnevrineiiienins 292.3| 3240 17 27 3.0 28 2.8 5.0

44 Health care 1,821.3| 22712 -146| -127| -11.6 1.3 78 1.3

45 Outpatient SEIVICES .........wvverereerereereneens 829.8| 1,029.2 29 43 5.2 16.6 18.4 8.4

Of which:

46 Physician Services..............coeeeerrneeen. 441.2| 5491 8.9 8.5 8.4 18.7 23.0 19.5| For2012, BEA’s input-output accounts. Revised Census Bureau service annual
survey (SAS) taxable and tax-exempt revenue data for 2015 and 2016; new SAS
data for 2017.

47 Dental Services ..........coevvverurnneeenns 107.2 126.7 -1.3 -1.3 -1.3 -1.0 -2.0 -4.3| For 2012, BEA's input-output accounts. Revised SAS taxable revenue data for
2015 and 2016; new SAS data for 2017.

48 Paramedical Services..........co...uevuene. 2815 3534 -4.7 2.9 -1.9 -1.2 2.7 -6.8| For 2012, BEA's input-output accounts. Revised SAS taxable and tax-exempt
revenue data for 2015 and 2016; new SAS data for 2017.

49 Hospital and nursing home services.......... 9915| 12420 -175| -17.0| -168| -153| -105 29

Of which:

50 HOSPHalS ......oovvvvrirririirnns 830.3| 1,055.2| -17.0| -168| -17.0| -157 -9.9 4.9| For 2012, BEA’s input-output accounts. Revised SAS taxable and tax-exempt
revenue data for 2015 and 2016; new SAS data for 2017.

51 Transportation services.... 3411 437.0 21.6 254 25.8 25.0 25.3 30.4

52 Motor vehicle services.. 2175| 2876 -11.7\ -115| -115| -115| -107 -8.2

Of which:
53 Motor vehicle maintenance and
TEPAIN .o 1485| 1810 -16.7| -172| -181 -19.1 -19.7| -19.0| For2012, BEA’s input-output accounts. Revised SAS taxable revenue data for
2015 and 2016; new SAS data for 2017; new ARTS data for 2016; revised MRTS
data for 2017.
54 Other motor vehicle services. 68.9 106.6 49 5.8 6.6 7.6 9.1 10.7 | For 2012, BEA's input-output accounts.
55 Public transportation 1236 1494 33.3 36.9 37.3 36.5 36.0 38.7
Of which:

56 Ground transportation................coe.c... 38.8 50.6 -14 -1.0 -0.3 15 3.0 4.3| For 2012, BEA's input-output accounts. BLS Consumer Expenditure Survey data
for taxi and limousine service for 2013 through 2016.

57 Air transportation.............coeeeverneeenne 82.1 95.4 35.2 38.4 38.1 35.4 335 34.8| For 2012, BEA's input-output accounts. Revised SAS taxable revenue data for
2015 and 2016; new SAS data for 2017.

58 Recreation SErvices..........ccceumieniuneirenen 430.8 541.8 11.0 12.9 13.3 226 234 238

Of which:
59 Audio-video, photographic, and
information equipment processing
SEIVICES vvvuveeerreesresseeeseeeseesseesseneane 116.3| 1408 1.4 12.9 13.9 234 26.3 27.5| For 2012, BEA's input-output accounts. Revised SAS taxable product revenue
data for 2015 and 2016; new SAS data for 2017; newly available trade source
data on video and audio streaming and rental services for 2013-2017.
60 Food services and accommodations............. 7049| 897.3 19.8 214 225 245 243 19.1
61 FOOd SEIVICES ....vvvvvunrriiviriiiiiiis 591.5| 753.0 42 5.1 54 6.5 5.1 28
Of which:

62 Purchased meals and beverages...... 5744 7323 42 5.1 54 6.4 5.1 3.0| For2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised MRTS data for 2017.

63 Accommodations...........c..wervereierensiiens 113.4 1443 15.6 16.3 17.2 18.1 19.2 16.3| For 2012, BEA's input-output accounts. Revised ARTS data for 2015; new ARTS
data for 2016; revised National Center for Education Statistics (NCES) enrollment
and dorm room charge data for 2016; new NCES data for 2017.

See the footnotes and abbreviations at the end of the table.



Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
64 Financial services and insurance .. 820.1| 1,060.4 30.8 27.6 20.3 15.9 4.4 5.8
65 Financial services 5235 679.7 26.2 23.4 16.5 1.7 -12 -5.8
Of which:
66 Financial services furnished without
PAYMENL....oovrverrreieriinereienees 2254| 327.7| -334| -403| -492| -542| -66.7| -71.0| Improved estimates of implicit services of other financial institutions and
regulated investment companies. Revised Federal Reserve Board (FRB) financial
accounts of the United States (FAUS) data for 2015 and 2016; new FRB data for
2017; revised Internal Revenue Service (IRS) tabulations of corporate tax return
data for 2015; new IRS tabulations of corporate and of sole proprietorship and
partnership tax return data for 2016; new Federal Deposit Insurance Corporation
(FDIC) data for 2017; new trade source data on credit unions and on investment
companies for 2017.
67 Financial service charges, fees, and
COMMISSIONS <..eovereeereenseereesnennes 298.1 351.9 59.6 63.7 65.7 65.9 65.5 65.2 | For 2012, BEA's input-output accounts. Revised SAS taxable revenue data for
2015 and 2016; new SAS data for 2017.
68 Insurance 296.7| 380.7 4.6 43 37 4.1 5.6 1.6
Of which:

69 Life iNSUraNCE ......c.cvvevreeverircrierenns 817 84.2 -2.9 -35 -37 -38 -99 -7.1| Revised trade source data on life insurance company expenses for 2012-2015;
new trade source data for 2016; new BLS Quarterly Census of Employment and
Wages (QCEW) data for 2017.

70 Net health insurance .........c...cccevuvuee 1458 | 210.7 6.8 72 7.3 8.1 144 18.1| Revised benefits-to-premiums ratio based on new trade source data on medical
insurance for 2016; new trade source data for 2017.

7 Other SEIVICES ..vvvvvveevrseeriseisserissesissssies 913.0| 1,106.5| -60.7| -629| -647| -736| -68.7| -66.3

72 ComMUNICAtION ..o 210.3| 246.1| -39.8| -41.7| -445| -502| -477| 469

Of which:

73 Telecommunication services.............. 146.3| 157.3| -11.7| -107| -103| -135 -8.1 -3.8| For 2012, BEA's input-output accounts. Revised SAS product revenue data for
2015 and 2016; new SAS data for 2017.

74 Internet access 51.3 76.1 -304| -331 -36.3| -386| -41.8| -45.6| For2012, BEA's input-output accounts. Revised SAS product revenue data for
2015 and 2016; new SAS data for 2017.

75 Education Services..........cooevreeereennneens 2410 2808| -120| -125| -145| -153| -141| -131

Of which:

76 Higher education............cccccuvniunninne 1632 1815 -7.3 -8.2 -95| -108| -11.3| -10.5| For2012, BEA’s input-output accounts. Revised Census Bureau government
finances fiscal year (FY) 2015 tabulations of state and local government sales of
higher education services for 2015; new FY 2016 tabulations for 2015 and 2016;
new NCES data on tuition and fees for private higher education services for 2016.

77 Professional and other services ................ 164.3| 1939 -6.2 -6.3 -6.5 -5.9 -49 -7.2| For2012, BEA’s input-output accounts. Revised SAS taxable revenue data for
2015 and 2016; new SAS data for 2017.

78 Personal care and clothing services.......... 123.7| 1561 -2.6 -3.1 -3.4 -4.8 -7.2| -10.0| For2012, BEA's input-output accounts. Revised SAS taxable revenue data for
2015 and 2016; new SAS data for 2017.

79 Household maintenance 68.0 80.4 31 35 42 34 31 -0.9

80 Net foreign travel 2........ —425| 457 4.1 -39 -1.2 -16 -0.1 9.3

81 Foreign travel by U.S. residents. 1216 168.0 -4.1 -39 -1.2 -0.1 0.9 2.9| Revised BEA international transactions accounts data for 2012-2017.

82 Less: Expenditures in the United

States by nonresidents.................. 164.1 2136 0.0 0.0 0.0 1.5 1.0 -6.3 | Revised BEA international transactions accounts data for 2012-2017.

83 Final consumption expenditures of NPISH 341.5| 4034 487 477 52.7 376 334 265

84 Gross output of nonprofit institutions..... 1,236.5| 1,511.5 435 421 477 33.6 40.7 38.8| For 2012, BEA's input-output accounts. Revised SAS tax-exempt expenses data
for 2015 and 2016; new SAS data for 2017.

85 Less: Receipts from sales of goods and

services by nonprofit institutions................ 895.0| 1,108.1 -5.2 -5.7 -5.0 -4.0 7.3 12.3| For2012, BEA's input-output accounts. Revised SAS tax-exempt revenue data for
2015 and 2016; new SAS data for 2017.

86| Gross private domestic investment..................... 2,621.8| 3,368.0 110.1 119.7 122.5 118.4 112.7 155.1

87 Fixed investment 2,550.5| 3,3425| 100.6| 107.6| 116.0| 101.6| 118.8| 1453

88 Nonresidential 2,1185| 2,587.9| 1109| 11741 126.0| 1134| 1258| 1383

89 Structures 479.4| 5854 314 28.9 39.6 34.7 29.5 25.3

Of which:

90 Commercial and health care . 103.8| 180.6 0.0 0.0 0.1 0.1 45 3.0

91 Power and communication ... 102.4| 1153 0.0 0.0 0.0 0.0 -4.9 -0.1

92 POWET ..o 86.4 90.6 0.0 0.0 0.0 0.0 5.0 -25

Of which:

93 Other power ..........ccccceeeieneiienes 174 20.7 0.0 0.0 0.0 0.0 -3.3 —4.4 | Revised Census Bureau construction spending (value-put-in-place) data for 2016
and 2017.

94 Mining exploration, shafts, and wells..... 152.9| 1074 18.8 16.2 247 18.1 1.1 5.7

Of which:

95 Petroleum and natural gas ............ 141.9 99.9 18.3 15.7 24.2 17.7 10.0 3.5| For 2012, BEA benchmark input-output accounts. Revised trade source data on
footage drilled for 2013-2017; revised 2015 and new 2016 Census Bureau
annual capital expenditures survey data.

96 Other Structures .........coocvncvivvvnnninens 736| 1164 1.7 11.6 13.6 14.9 16.2 16.4

Of which:
97 Brokers’ commissions on sale of
SHIUCHUTES ..o 14.6 21.2 11.9 12.3 142 15.8 17.0 17.3| For 2012, BEA benchmark input-output accounts.
98 Equipment 983.4| 1,150.4 455 442 443 36.4 47.0 52.0
99 Information processing equipment ... 3312 3819 42.6 444 46.2 50.4 50.4 58.8
Of which:
100 Computers and peripheral
eqUIPMENt ..o 1035 109.2 23.8 23.0 21.1 24.3 26.2 30.0| For 2012, BEA benchmark input-output accounts. Revised Census Bureau
annual survey of manufacturers (ASM) data for 2015 and new ASM data for 2016;
revised Census Bureau monthly industry shipments data for 2017.
101 Communication equipment.... 104.8 127.9 16.3 18.1 213 215 215 25.7 | For 2012, BEA benchmark input-output accounts. Revised ASM data for 2015
gn? r}ewzlé\ﬁg/l data for 2016; revised Census Bureau monthly industry shipments
ata for .

See the footnotes and abbreviations at the end of the table.



Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
102 Industrial equIpMeNt...........cccreerereererenes 2112 2313 -0.2 0.3 -0.2 23| -10.0| -12.0
Of which:
103 Fabricated metal products................. 20.4 20.3 -2.3 24 -2.3 -2.0 —4.8 —6.5| For2012, BEA benchmark input-output accounts. Revised ASM data for 2015
and new ASM data for 2016; revised Census Bureau monthly industry shipments
data for 2017.
104 Special industry machinery, n.e.c...... 35.0 39.4 -0.3 -0.4 -2.5 -3.7 -4.8 -3.4| Revised ASM data for 2015 and new ASM data for 2016; revised Census Bureau
monthly industry shipments data for 2017.
105 General industrial, including
materials handling, equipment....... 73.7 83.3 -2.1 -2.0 -1.4 24 -4.9 -6.7 | For 2012, BEA benchmark input-output accounts. Revised ASM data for 2015
and new ASM data for 2016; revised Census Bureau monthly industry shipments
data for 2017.
106 Transportation equipment 2153| 2843 22 1.8 -0.1 -0.7 39 -6.0
107 Trucks, buses, and truck trailers 104.3 177.5 0.1 -0.2 -0.5 0.0 -2.0 -9.0
Of which:
108 Light trucks (including utility
VEhICles) ..o 63.2| 1294 -0.1 03 0.4 06 14 55 ?etvisfed ég%e source data on trucks in operation for 2016 and new trade source
ata for .
109 Autos 56.6 422 -0.2 -0.7 -3.0 =27 -5.2 -6.7 | Revised trade source data on cars in operation for 2016; new for 2017.
110 Aircraft 35.2 45.3 3.9 33 48 33 9.1 9.0| For 2012, BEA benchmark input-output accounts. Revised ASM data for 2015
and new ASM data for 2016; revised Census Bureau monthly industry shipments
data for 2017.
11 Other equIpMeNt .......c..cceeeernererisiriens 2474| 25941 12.2 9.5 9.1 -75 55 135
Of which:
112 Agricultural machinery ..........coeeuu... 39.4 33.0 -4.3 -5.0 -6.2 -8.6| -12.0| -13.4| For2012, BEA benchmark input-output accounts. Revised ASM data for 2015
and new ASM data for 2016; revised Census Bureau monthly industry shipments
data for 2017.
113 Construction machinery ............c.c..... 44.6 441 7.1 55 5.2 24 8.9 12.1| For 2012, BEA benchmark input-output accounts. Revised ASM data for 2015
and new ASM data for 2016; revised Census Bureau monthly industry shipments
data for 2017.
114 Mining and oilfield machinery............ 36.6 25.8 6.5 6.2 7.0 1.9 8.0 12.0 | For 2012, BEA benchmark input-output accounts. Revised ASM data for 2015
and new ASM data for 2016; revised Census Bureau monthly industry shipments
data for 2017.
115 Less: Sale of equipment scrap, excluding
autos 217 6.2 1.3 1.8 10.6 35 27 22
116 Intellectual property products.............ccc.. 655.7| 852.0 34.0 440 421 423 494 61.0
117 Software 2721 3529| -122| -109| -196| -262| -253| -17.8
Of which:
118 Prepackaged.... 102.7| 1476 29.1 32.1 27.9 28.8 For 2012, BEA benchmark input-output accounts. Revised SAS revenue data for
2015 and 2016; new SAS data for 2017.
119 CUSOM...eeoeeeeiceeeee e 1191 14141 12.1 12.8 133 12.1 124 |, For 2012, BEA benchmark input-output accounts. Revised SAS revenue data for
2015 and 2016; new SAS data for 2017.
120 OWN ACCOUNt ......ooveeericeinriiinieens 50.3 643 -534| -558| -60.7| -66.1| —69.7|....... Classification change that moved software R&D out of private fixed investment
(PFI) in own-account software and into PFI in R&D for 1987 through 2017. For
2012, BEA benchmark input-output accounts. New BLS occupational
employment survey data for 2017.
121 Research and development ...........c.coueuuee 3134 4179 50.5 59.5 65.3 703 78.0 | oo Classification change that moved software R&D out of PFl in own—-account
software and into PFI in R&D for 1987 through 2017. New National Science
Foundation (NSF) business research and development innovation survey data
(BRDIS) for 2016; new SAS data on expenses and receipts of tax-exempt
scientific research and development services establishments for 2016; new public
financial reports on research and development (R&D) expenses data for 2017.
122 Business 291.9| 3937 48.3 59.8 65.6 701 74| e,
123 Manufacturing ..........c.ccereveeeenirnneens 200.6| 252.0 -2.6 2.1 0.7 0.9 481 ..
Of which:
124 Pharmaceutical and medicine
manufacturing ...........cocc........ 56.2 72.6 -15 -5.7 -6.3 =741 =70 oo
125 Other computer and electronic
product manufacturing .. 33.1 447 34 29 42 47 70]..
126 Aerospace products and parts
manufacturing .........ccc..eeeee. 8.8 143 1.0 3.0 29 32
127 Nonmanufacturing 91.3| 1417 50.9 57.7 64.9 69.1
128 All other nonmanufacturing ............... 822 1331 50.9 57.8 64.8 69.1
129 Entertainment, literary, and artistic
original 70.2 81.2 4.3 -4.6 -3.6 27 -3.3 45
Of which:
130 Theatrical MOVIESs...........coovvvierrirrnrenes 15.6 16.6 -5.2 -5.2 -4.6 4.4 54, For 2012, BEA benchmark input-output accounts. Revised SAS revenue data for
2015 and 2016; new SAS data for 2017.
131 Residential 432.0| 7546 -10.2 -96| -10.0| -11.8 -7.0 7.0
132 Structures 4215 7422 -119| -11.3| -11.8| -137 -9.0 49
133 Permanent site ...........cccccumvnrinrinciieie 1545 330.1 0.0 0.0 0.0 0.0 0.6 43
Of which:
134 Single-family structures. 132.0| 2702 0.0 0.0 0.0 0.0 0.0 6.6 | Revised Census Bureau construction spending (value-put-in-place) data for 2017.
135 Other structures 2670 4121 -119| -11.3| -11.8| -137 -96 0.6
Of which:
136 IMProvements.........ccueeerereverieeienenns 156.3| 2355 -99| -103| -11.3| -124 -85 2.3 | For 2012, BEA benchmark input-output accounts. Revised Census Bureau
construction spending (value-put-in-place) data for 2017.
137 Residential equipment.. 10.5 125 17 1.8 18 19 2.0 21
138 Change in private inventories 7.2 25.5 94 121 6.5 16.8 -6.1 9.8
139 Farm -18.7 -5.0 0.8 1.5 1.6 1.1 -4.3 -7.4 | Revised U.S. Department of Agriculture (USDA) data for 2008-2017.
140 Nonfarm 89.9 30.5 8.6 10.6 49 15.7 -1.8 17.3
141 Change in book value............ccovuvverniernenens 102.3 773 22 7.2 41 11.2 133 13.0 | Revised ASM data for 2015; new ASM data for 2016; revised Annual Wholesale
Trade Survey (AWTS) data on inventory book values for 2013-2015; new AWTS
data for 2016; revised ARTS data on inventory book values for 2013-2015; new
ARTS data for 2016; revised Statistics of Income (SOI) data for 2015; new SOI
data for 2016; revised Census Bureau monthly inventory data for 2017.

See the footnotes and abbreviations at the end of the table.



Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
142 Mining, utilities, and construction .. 5.2 -0.2 0.0 0.0 0.0 5.4 101 20
143 Manufacturing 18.3 265 -29 0.5 0.1 -14 -7.8 22
144 Wholesale trade 40.5 235 43 35 1.7 0.8 42 1.2
145 Merchant wholesale . 33.3 211 2.8 27 0.5 06 38 0.0
146 Nonmerchant wholesale 7.3 24 1.4 0.8 1.2 0.2 0.4 12
147 Retail trade 34.1 20.0 0.8 32 23 1.2 1.1 7.7
Of which:
148 Retail motor vehicle dealers.. 246 10.7 0.8 2.1 2.0 08 96 6.4
149 Other industries 4.2 75 0.0 0.1 0.0 53 -4.3 -0.1
150 IVA -124| 469 6.4 38 0.7 46| -153 4.2 | Revised ASM, AWTS, ARTS, and SOl data on accounting methods used for
inventory reporting for 2015; new ASM, AWTS, ARTS, and SOl data for 2016.
151| Net exports of goods and services 2. -568.6 | -578.4 -2.9 1.2 1.3 2.6 0.7 -6.9| Revised ITA data for 2013-2017.
152 Exports of goods and services. 2,191.3| 2,350.2 -6.9 -3.2 2.6 0.1 3.0 6.2
153 Exports of goods .. 1,521.6| 1,535.9 4.4 -35 -3.0 -29 -34| -11.0
Of which:
154 Other 50.7 58.6 4.4 -35 -3.0 -35 -38 -7.2
155 EXpOrts Of SEIVICES.......ccrvvvvvirriiieeriiisieniinens 669.7| 8143 -2.5 03 0.4 3.0 6.4 1741
Of which:
156 Travel (for all purposes including education) 161.6| 210.7 0.0 0.0 0.0 1.5 1.0 6.1
157 Charges for the use of intellectual property
ne.c 1244 1284 0.0 0.0 0.0 0.3 0.3 6.3
158 Other busiNess SEIVICES ........c.rrvvmerrvnerinns 263.6| 350.7 0.0 0.0 0.0 1.3 49 15.8
159 Imports of goods and Services ............cocvevverern. 2,759.9| 2,928.6 -4.0 —4.4 -39 -25 2.3 13.0
160 Imports of goods 2,301.4| 2,3785 -4.4 -5.1 -4.6 -3.2 -3.3 -3.2
Of which:
161 Other 97.9| 1264 -45 -5.1 -4.6 -3.8 -36 23
162 IMPOrts Of SEIVICES .....cvuvvvrereeeieieeriseiis 458.5| 550.0 0.4 0.7 0.7 0.7 5.6 16.3
Of which:
163 Travel (for all purposes including
education) 100.3| 135.0 0.0 0.0 0.0 -0.2 0.0 47
164 Other business services 200.2| 2324 0.0 0.0 0.0 -0.2 3.0 87
165| Government consumption expenditures and
gross i 3,137.0| 3,3744| -21.6 16.4 10.0 15.3 23.2 20.6
166 Federal government...........cccoveuverncirereneinniinenns 1,286.5| 1,265.2 -6.0 -2.9 -4.0 -3.1 0.7 45
167 Consumption expenditures.............oecveeereeenes 999.3| 986.8 -8.6 —4.1 4.1 —4.2 3.0 9.0
Of which:
168 Compensation of general government
EMPIOYEES ....oovrvverreerirerriereieerienes 400.1| 4326 -2.6 2.6 -1.2 -1.0 0.6 4.2
169 Services 2778| 2508 -3.1 -0.6 -2.0 -17 37 9.0| Revised allocations of FY 2015 and FY 2016 Office of Management and Budget
(OMB) Budget data for 2015 and 2016; revised FY 2016 OMB Budget data for
2016 and 2017; new preliminary FY 2018 OMB Budget data for 2017
170 Gross INVESIMENt...........eveerevereierereereneireeees 287.3| 2784 26 1.2 0.2 1.1 23 44
Of which:
171 Intellectual property products................... 160.7| 165.3 2.6 0.9 0.0 1.1 2.5 -1.9
Of which:
172 SOftWATE ..o 29.3 348 42 45 48 46 5.2 5.5| For 2012, benchmark input-output accounts. Revised SAS revenue data for 2013
through 2016; new SAS data for 2017.
173 Research and development .............. 1314 130.4 -1.6 -3.6 -4.7 -34 -7.7 -7.4| For 2016, new NSF BRDIS data.
174 National defense 8142 7439 -3.6 2.8 -3.1 -2.0 -1.6 -0.6
175 Consumption expenditures...........c.cccuvevenee. 650.3| 594.0 -36 -25 22 -12 2.0 53
Of which:
176 Services 191.6| 1578 -0.6 -0.2 -0.2 0.6 39 6.7
177 Gross investment.. 163.8| 1499 -0.1 -0.2 -0.9 -0.8 -3.6 -5.8
Of which:
178 Intellectual property products................ 70.5 69.9 -0.1 -04 -0.9 -0.7 4.1 -3.6
Of which:
179 Research and development .......... 61.5 59.2 -1.4 -1.8 2.4 22 -5.8 -5.3
180 Nondefense 4724 521.3 -23 -0.1 -0.9 -11 2.3 5.1| Revised allocations of FY 2015 and FY 2016 Office of Management and Budget
(OMB) Budget data for 2015 and 2016; revised FY 2016 OMB Budget data for
2016 and 2017; new preliminary FY 2018 OMB Budget data for 2017.
181 Consumption expenditures 3489 3928 -5.0 -16 -1.9 -3.0 1.0 37
182 Gross investment 123.5 128.5 27 1.4 1.0 1.8 13 14
183 State and local 1,850.5| 2,109.2| -15.6 19.2 14.0 18.4 225 16.1
184 Consumption expenditures...........c.oeeeeeeereernnees 1516.7| 1,7445| -19.6 124 6.6 6.1 -16| -10.0
185 Compensation of general government Change to presumed pension discount rate for 2013 through 2017; change from
EMPIOYEES ... 1,147.1| 1,3430| -338 -8.3 -7.3 -65| -14.8| -10.4| accumulated benefit obligation (ABO) to projected benefit obligation (PBO)
ggri‘c;unting for state and local defined benefit pension plans for 1929 through
186 Consumption of general government fixed
capital 178.4| 202.2 -0.5 -0.6 -0.7 -0.9 -0.8 -0.2
Of which:
187 Nondurable goods ...........ccccurrvnriunnee 2417 2466 0.7 32 -0.9 -5.5 -5.1 -6.5| For 2012, BEA's input-output accounts. Revised Census Bureau government
finances FY 2012-FY 2015 tabulations for 2012-2015; new government finances
FY 2016 tabulations for 2015 and 2016.
188 SBIVICES ..ot 357.5| 456.5 -0.2 5.2 3.8 126 19.8 11.8 | For 2012, BEA’s input-output accounts. Revised Census Bureau government
finances FY 2012-FY 2015 tabulations for 2012-2015; new government finances
FY 2016 tabulations for 2015 and 2016.
189 Less: Sales to other SECtors..........cc..rvevnnens 395.5| 490.8| -149| -138| -13.1 -7.3 -0.5 29
Of which:
190 Tuition and related educational charges 76.1 90.8| -152| -151 -152| -145| -1341 -13.6 | Definitional change to exclude noncash discounts and allowances; revised
Census Bureau government finances FY 2012-FY 2015 tabulations for
2012-2015; new government finances FY 2016 tabulations for 2015 and 2016.
191 Health and hospital charges.................. 188.5| 2489 25 44 55 9.0 127 17.1| Revised Census Bureau government finances FY 2012-FY 2015 tabulations for
2012-2015; new government finances FY 2016 tabulations for 2015 and 2016.

See the footnotes and abbreviations at the end of the table.



Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
192 GIroSS INVESMENL........cveverrierricrieeeriieerienes 333.7| 364.8 4.0 6.9 73 12.3 241 26.0
Of which:
193 Structures 265.0| 2834 5.1 8.1 8.8 13.8 246 25.5| Revised Census Bureau government finances FY 2012-FY 2015 tabulations for
2012-2015; new government finances FY 2016 tabulations for 2015 and 2016;
revised Census Bureau construction spending (value-put-in-place) data for 2016
and 2017.
194 |Gross d ic product 16,197.0 | 19,484.2 M8 93.3 94.1 98.6 82.7 94.8
195 | Less: Statistical discrepancy * -241.3| -1432| -381 -224| —69.1 1.0 20.2| -106.0
196 |Equals: Gross domestic income 16,438.4 [ 19,628.6 798| 1157 163.2 97.6 62.5| 2008
197 | Compensation of employees, paid ... 8,575.4|10,420.6| 432 -8.2 -84 -121| -233 97.4| See entries for components under Compensation of employees, line 219, and
additional source data below.
198 Wages and salaries...........ccouevrvennerneerinerrireenns 6,936.1| 8,467.2 -2.8 -3.5 -3.6 -5.1 -5.5 100.2
199 To persons 6,921.2| 8,447.5 2.8 -35 -3.6 -4.5 -45| 101.0
200 To the rest of the World ..o, 14.9 19.7 0.0 0.0 0.0 -0.6 -1.0 -0.8
201 Supplements to wages and salaries.. 1,639.2| 1,9534| -404 4.7 —4.8 —-69| -17.8 2.7
202| Taxes on production and imports 1,136.1| 1,347.2 41 13.8 19.3 14.1 15.7 171
203| Less: Subsidies 58.0 61.3 0.0 0.5 0.0 0.0 0.0 0.0
204 | Netoperating SUIPIUS ...........covvvvnmrinniirinniiesrissienes 4,208.9| 4,805.9 77.2 58.3 83.4 19.7 -3.7 48
205 Private enterprises 42243 48109 73.3 533 76.5 1.1 -11.5 -1.2
206 Current surplus of government enterprise: -15.4 -4.9 39 5.0 6.9 8.5 7.8 6.1
207| Consumption of fixed capital 2,576.0| 3,116.2 41.8 52.3 68.9 75.9 73.8 81.5
208 Private 2,082.4| 2,574.6 44.4 54.2 69.5 75.7 73.0 78.2 | Revised BEA fixed investment and price estimates for 1988-2017.
209 Domestic business 1,670.4| 2,0355 37.0 441 57.1 61.7 58.4 62.2
210 Capital consumption allowances 1,665.9| 2,252.6 137 219 29.0 34.2 79.3 93.0 | Revised IRS tabulations of corporate and of partnership tax return data for 2015;
new IRS tabulations of corporate and of sole proprietorship and partnership tax
return data for 2016; revised BEA fixed investment estimates for 1988-2017.
211 Less: CCAdj* -45| 2171 -233| -222| -281| -275 20.9 30.8
212 Households and institutions . 4120 5391 74 10.1 124 13.9 146 16.0
213 Government 4936| 5415 2.6 -1.9 -0.6 0.3 0.8 3.2
214 | Plus: Income receipts from the rest of the world ... 799.7| 9571 -1.8 -2.1 7.0 26.4 14.9 22.4
215 |Less: Income payments to the rest of the world..... 567.4| 7134 34 114 -0.1 47 -34 -45
216 | Equals: Gross national income. 16,670.7 | 19,872.2 74.6 102.2 170.4 119.3 80.7 227.7
217 | Less: Consumption of fixed capital 2,576.0| 3,116.2 41.8 52.3 68.9 75.9 73.8 81.5
218 | Equals: National income..............cccccuuvmeericrnnncriiinnns 14,094.7 | 16,756.1 32.8 49.9| 1014 434 69| 146.2
219| Comp ion of employee 8,566.7 (10,407.2 | -43.2 -8.2 -84| -11.4| -224 97.9
220 Wages and salaries .. 6,927.5| 8,453.8 -2.8 -35 -36 —45 -46| 100.6
221 Government 1,198.3| 1,345.7 0.1 0.0 0.0 0.1 0.2 4.5| Revised QCEW data for 2016; new QCEW data for 2017; revised FY 2017 OMB
Budget data for 2016 and 2017; new preliminary FY 2018 OMB Budget data for
2017.
222 Other 5729.2| 7,108.1 -2.8 -35 -3.6 -46 -4.8 96.1| Revised QCEW data for 2016 through 2017.
223 Supplements to wages and salaries.............c........ 1,639.2| 1,953.4| -404 -4.7 4.8 -69| -178 =27
224 Employer contributions for employee pension
and insurance funds.............coocveereeveernneenns 1,125.9| 1,3481| -394 -43 -35 -52| -156 2.3 | Change to presumed pension discount rate for 2013 through 2017; change from
ABO to PBO accounting for state and local defined benefit pension plans for 1929
through 2017; new Department of Labor pension data for 2015; revised Pension
Benefit Guaranty Corporation (PBGC) data for 2015; new PBGC data for 2016;
revised FRB FAUS data for 2015 and 2016; new FRB data for 2017; revised FY
2014 Census Bureau survey of public pensions data for 2015 and 2016; new
Department of Health and Human Services medical expenditure panel survey
data for 2016 and 2017.
225 Employer contributions for government social
insurance 513.3| 6053 -1.0 -05 -1.3 -17 2.3 -5.0
226| Proprietors’ income with IVA and CCAd .............. 1,347.3| 1,500.9| 1059 118.8| 131.8| 103.0 774 1149
227 Farm 60.9 38.9 -0.7 0.6 1.9 27 -5.7 38
228 Proprietors’ income with IVA .... 66.7 449 -0.7 0.5 19 2.6 -5.9 3.7| Revised U.S. Department of Agriculture (USDA) data for 2008-2017.
229 Capital consumption adjustmen -5.8 -6.0 0.0 0.0 0.0 0.1 02 0.1
230 Nonfarm 1286.4| 1462.0) 106.6| 1183| 129.9| 1004 83.1| 1112
231 Proprietors’ income .. 1,125.4| 1,189.1 1011 1105| 1233 91.7 57.0 77.3| Updated measures of misreporting based on National Research Program data for
2008-2010. Revised IRS tabulations of corporate tax return data for 2015; new
IRS tabulations of sole proprietorship and partnership tax return data for 2016;
new Census Bureau income data for 2015.
232 IVA -1.7 -7.2 0.1 1.3 0.1 0.0 0.1 0.5
233 CCAdj 162.8| 280.1 54 6.5 6.5 8.6 26.1 335
234 | Rental income of persons with CCAd| 518.0| 730.2 -7.3| -101 -33| -107| -125| -137
235 Rental income of persons 5321 7501 -73| -1041 -33| -10.7| -127| -14.1| New Census Bureau current population survey/housing vacancy survey (CPS/
HVS) data on units for 2017; revised CPS/HVS data on units for 2015-2016;
corrected incorporation of Section 8 housing subsidies paid to state and local
enterprises 1968-2017; new Internal Revenue Service (IRS) tabulations of
individual income tax returns data for 2015 affecting estimates of royalty income;
revised FRB FAUS data on residential mortgage loan liabilities for 2001-2017;
revised Bureau of Labor Statistics (BLS) consumer expenditure survey (CEX)
data on tenant expenditures for 2016; new BLS CEX data on tenant expenditures
for 2017; new BEA household utilities for 2017; revised BEA household utilities for
2015-2016; new Federal Home Loan Mortgage Corporation mortgage
originations data for 2017; revised AM Best data on insurance for 2005 through
2015; new AM Best data on insurance for 2016; revised 2015 and 2016 United
States Department of Agriculture (USDA) farm data; new 2017 USDA farm data.
236 Capital consumption adjustment...........ccccvvvenee. -142] -19.9 0.0 0.0 0.0 0.0 0.2 04

See the footnotes and abbreviations at the end of the table.



Table A. Selected Components Detail and Major Source Data and Conceptual and Statistical Changes Incorporated, 2012-2017—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
237| Corporate profits with IVA and CCAdj 1,997.4| 2,099.3 -08| -222| -217| -60.2| -385| -654
238 Domestic industries 1,592.1| 1,650.4 4.2 -92| -291| -778| -503| -81.4
239 Financial 439.9| 4456 1.8 0.2 -08| -595| -162| -247
240 Nonfinancial 1,152.1| 1,204.8 24 -94| -283| -182| -341| -56.7
241 Rest of the world 405.4| 4488 -50| -13.0 7.3 17.6 11.8 16.1| Revised BEA international transactions accounts estimates for 2012-2017.
242| Less: CCAdj -1472| =371 -288| -287| -347| -36.3 -55 -3.2| See entries under Consumption of fixed capital, line 207.
243| Equals: Corporate profits with IVA 2,1447| 2,136.4 28.0 6.5 129 -239| -329| -62.2| See entries under Corporate profits before tax without IVA and CCAdj, line 260.
244 Domestic industries 1,739.3| 1,687.5 33.0 195 56| -415| 447 -783
245 Financial 482.4| 468.7 33 1.3 -08| -60.3| -329| -433
246 Federal Reserve banks ..........ccccovenienriens "7 783 0.0 0.0 0.0 0.0 0.0 -0.9
247 Other financial ...........ccoevuvnrviinrvinrinniins 4106| 390.4 33 1.3 -08| -603| -330| 423
248 Nonfinancial 1,256.9| 1,218.9 29.7 18.2 6.4 188| -11.8| -35.0
249 Utilities 13.8 3.8 1.3 1.4 1.2 -17| -121] -23.1
250 Manufacturing 403.0| 2929 7.3 17.3 5.4 54| -69.8| -89.4
251 Durable goods 2056| 165.6 43 10.1 33 154| 241 470
252 Nondurable goods 1975| 127.2 3.0 7.2 21| -100 -456| -423
253 Wholesale trade 1379 1118 26 36 1.0 45 241 18.4
254 Retail trade 155.7| 1625 1.6 -1.1 -1.1 2.6 56| -15.0
255 Transportation and warehousing ................... 54.4 59.4 0.6 -53 —4.7 1.0 6.8 -0.3
256 Information 1120 148.6 114 12.2 115 32 34.0 17.7
257 Other nonfinancial.............ccccc.ueenmireceiensinnens 380.1| 4398 4.9 -9.9 -6.9 9.1 32.7 56.7 | See entries for components under Corporate profits with [VA and CCAdj, line 237.
258 Rest of the world 405.4| 4488 -50| -13.0 73 17.6 1.8 16.1
259 | Less:IVA -114| 455 27 111 -0.5 04 -3.7 36
260| Equals: Corporate profits before tax without IVA and
CCAdj 2,156.1| 2,181.9 25.3 4.6 135| -244| -29.2| -65.8| Revised IRS tabulations of corporate tax return data for 2015; new IRS
tabulations for 2016; revised Census Bureau Quarterly Financial Report data for
2017; regulatory agency and public financial reports profits data for 2017.
261| Less: Taxes on corporate iNCOME...........ceuweuvuensriunnns 3349| 350.7| -112.8| -1049| -97.9| -1102| -78.2| -116.0| Reclassification of payments from the Federal Reserve Banks to the U.S.
Treasury from taxes to dividends.
262 | Equals: Profits after tax 18212 18312 138.0f 1003 1114 85.8 49.0 50.2
263 | Less: Net corporate dividend payments, NIPAs. 948.7| 1,215.3 89.3 79.6| 109.7| 1249| 2056| 225.1| Reclassification of payments from the Federal Reserve Banks to the U.S.
Treasury from taxes to dividends.
264 | Equals: Undistributed corporate profits ............c........ 8726| 6159 48.7 20.7 17] -391| -156.6| -174.9
265| Net interest and miscellaneous payments........... 503.7| 5764 -24.0| -38.7| -171 84| -246
266 Net interest 481.0| 559.1| -242| -384| -165 92| -228].
267 Domestic bUSINESS .......c..cuvererrieirieiererieiinns 325.2 469.3 -88| -216 -0.2 215 -146|.. Improved estimates of implicit services of credit unions and savings institutions.
Of which:
268 Monetary interest paid 1,312.2| 1,462.7 4.2 1.9 2.4 6.2 101.9].. Revised 2015 SOI data; new 2016 SOI data.
269 Less: Monetary interest received .. 1,687.2| 1,841.3 1.3 1.4 1.3 =741 923].. Revised 2015 SOI data; new 2016 SOI data.
270 Imputed interest paid, depositor,
insurance, and pension services........... 955.0| 1,112.9 50.1 437 80.9 822 389 e
2N Financial.........cooovnrinnrinniissiinnsiins 936.2| 1,096.5 50.1 334 69.3 76.9 33.9 | i
Of which:
272 Banks, credit agencies, and
investment companies............... 2033| 3049| -282| -31.2| -344| -400| -544|...... Improved estimates of implicit services of credit unions and savings institutions.
New 2016 SOI data; new 2017 FRB FAUS data.
273 Life insurance carriers... 2489| 2852 00| -149 133 33.1 17.7].. New 2016 American Council of Life Insurers data; new 2017 A.M. Best data.
274 Employee pension plans 4504 | 4744 74.9 75.1 87.1 789 65.6].. Change to presumed pension discount rate for 2013 through 2017; change from
ABO to PBO accounting for state and local defined benefit pension plans for 1929
through 2017.
275 Nonfinancial 18.8 16.4 0.0 10.3 11.6 5.1 5.0 s
276 Less: Imputed interest received,
depositor, insurance, and pension
SEIVICES c.vvvvrevaerreseressessesssesssessessenes 3440| 3954 87.4 941 1111 102.9 91,0 veverrnnn Improved estimates of implicit services of credit unions and savings institutions.
New 2017 FRB FAUS data.
277 Imputed interest paid, borrower services -79.8| -130.9 -95| -106| -114| -113| -121 .. Improved estimates of implicit services of credit unions and savings institutions.
New 2017 FRB FAUS data.
278 Less: Imputed interest received, borrower
servi -168.9| -261.3| -351| -389| —403| -404| -39.9|........ Improved estimates of implicit services of credit unions and savings institutions.
279 Owner-occupied housing..........c..eveeereerenns 311.2| 2746| -148| -159| -158| -155| —135| v
Of which:
280 Imputed interest paid, borrower
Services........ -50.7| -60.0| -153| -166| -164| -16.1 -15.0].. Improved estimates of implicit services of credit unions and savings institutions.
281 Nonprofit institutions. 9.1 7.0 -0.3 -0.3 -0.4 -0.3 -0.3
282 Rest of the world ...... -164.4| -191.8 -0.3 -0.5 -0.2 35 55].. ....| Revised and newly available data from the International Transaction Accounts.
283 Miscellaneous payments .. 22.7 17.3 0.2 -0.3 -0.6 -0.8 -1.8 -2.3
284 Federal rents and royalties 10.2 6.0 0.0 0.1 -0.3 0.2 0.3 0.0
285 State and local rents and royalties 125 1.3 0.2 -0.4 -0.2 -1.0 =21 -23
286 | Taxes on production and imports 1,136.1| 1,347.2 41 13.8 19.3 141 15.7 171
287 Federal 1152 1315 0.0 0.6 0.9 0.2 0.6 -0.8
288 State and local 1,021.0| 1,215.7 4.0 13.1 18.3 14.0 15.1 17.9 | Revised Census Bureau government finances FY 2012-FY 2015 tabulations for
2012-2015; new government finances FY 2016 tabulations for 2015 and 2016;
revised FY 2013-FY 2016 Census Bureau state government tax collections for
2013-2016; new FY 2017 tabulations for 2016 and 2017; new quarterly summary
of state and local tax revenue for 2017; revised for 2016; reclassification of certain
state payroll taxes to taxes on production and imports.
289 | Less: Subsidi 58.0 61.3 0.0 0.5 0.0 0.0 0.0 0.0
290 Federal 57.6 60.7 0.0 05 0.0 0.0 0.0 0.0
291 State and local 0.5 0.6 0.0 0.0 0.0 0.0 0.0 0.0
292| Business current transfer payments (net) ............ 98.8| 161.2 -5.8 -8.1 -6.0 -8.3 41 -0.6
293 To persons (net) 404 55.7 -2.3 =27 -25 -25 3.3 -3.8| Revised trade source data on insurance benefits for 2012-2017; revised IRS
tabulations of corporate gifts for 2015 and new tabulations for 2016.
294 To government (net) 69.0 96.9 -36 -6.1 4.4 -3.3 -29 -2.3| For 2013, includes revision to net insurance settlements by the Federal Crop
Insurance Corporation based on data from USDA’s Risk Management Agency.
295 To the rest of the world (Net).......c.cocevvvrerreerririns -10.6 8.6 0.1 0.7 0.9 24 37 55

See the footnotes and abbreviations at the end of the table.
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Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual and statistical changes incorporated’
2012 2017 2012 2013 2014 2015 2016 2017
296| Current surplus of government enterprises........| -15.4 -4.9 3.9 5.0 6.9 85 78 6.1
297 Federal -7.8 -2.0 1.2 11 0.9 1.2 1.8 22
298 State and local -7.6 -2.9 2.7 4.0 6.0 73 6.0 3.9| Revised Census Bureau government finances FY 2012-FY 2015 tabulations for
2012-2015; new government finances FY 2016 tabulations for 2015 and 2016.
Addenda:
299 |Gross national product 16,429.3 [ 19,729.1 36.5 798| 101.3| 120.3| 101.0| 1217
300 | Gross saving 3,036.0| 3,681.8| 174.8| 167.7| 207.5| 157.3| 129.3| 295.2
301 [P | income 14,010.1 [ 16,830.9 95.0| 107.4| 1736| 1666, 196.4| 401.9
302| Compensation of employees .| 8566.710,407.2| -43.2 -8.2 -84 -114| -224 97.9
303| Proprietors’ income with IVA and CCAd 1,347.3| 1,500.9| 105.9| 1188| 131.8| 103.0 774 1149
304 | Rental income of persons with CCAd.. 518.0| 730.2 -73| -10.1 -33| -10.7| -125| -137
305| Personal income receipts on assets. 2,165.6 | 2,631.6 419 10.2 56.1 84.2 138.8| 189.2
306 Personal interest income 1,330.5| 1,523.0 4.7 114 445 70.8 25.6 45.9| Improved estimates of implicit services of credit unions and savings institutions.
Change to presumed pension discount rate for 2013 through 2017; change from
ABO to PBO accounting for state and local defined benefit pension plans for 1929
through 2017. New 2017 Financial Accounts data. Revised IRS tabulations of
corporate tax return data for 2015; new IRS tabulations of corporate and of sole
proprietorship and partnership data for 2016; new trade source data on
investment income of life insurance cartiers for 2016.
307 Monetary interest received by persons ............. 465.1 534,6 6.4 -0.6 0.8 20.6 18.0 | oo Revised IRS tabulations of corporate tax return data for 2015; new IRS
tabulations for 2016.
308 Imputed interest received by persons,
depositor, insurance, and pension service..... 864.4| 9875 35.3 12.0 438 50.1 AT -
309 From banks, credit agencies, and investment
COMPANIES .vvvververreerisrieeesesssesessssnsaens 154.4| 2170 -43.1 -52.1 —60.4| 657 791 . Improved estimates of implicit services of credit unions and savings institutions.
New 2017 FRB FAUS data; new 2016 SOI data.
310 From life insurance Carriers ..........cooerrereeenns 249.0 285.3 0.0 -14.8 135 33.0 176 | oo New 2016 American Council of Life Insurers data; new 2017 A.M. Best data.
311 From property and casualty insurance
COMPANIES....ooovrivirririerissnsissesisesssssisses 10.7 10.7 35 38 3.6 39 35| i
312 From employee pension plans............c.oe.e... 4503 | 4744 74.9 75.1 87.1 789 [S17(C] I Change to presumed pension discount rate for 2013 through 2017; change from
ABO to PBO accounting for state and local defined benefit pension plans for 1929
through 2017. Revised 2015 and new 2016 PBGC data; new 2014 Employment
Benefit Security Agency data.
313 Imputed interest received by nonprofit
institutions 1.0 0.9 0.0 0.0 0.0 0.0 [
314 Personal dividend income ..... 835.1] 1,108.6 0.2 -1 115 134| 1132| 1433
315| Personal current transfer receipts. 2,363.0| 2,859.7 -3.3 -3.7 -41 -1.3 9.7 9.6
316 Government social benefits to persons .| 2,322.6| 2,804.0 -0.1 -1.0 -1.6 12 6.4 13.4
317 Federal 1,781.8| 2,091.7 -1.8 -2.0 24 -04 5.7 17.2| Revised administrative data on incurred Medicare benefits from the Center for
Medicare and Medicaid Services.
318 State and local 540.8| 7123 0.7 1.0 0.8 1.6 0.7 -38
319 Other current transfer receipts, from business
(net) 40.4 55.7 -2.3 2.7 25 -25 33 -38
320 | Less: Contributions for government social insurance,
domestic 950.5| 1,298.6 -1.0 -0.3 -15 2.7 -5.5 -4.0
321 Federal 933.3| 1,278.0 -0.2 0.5 -0.6 -2.1 -52 —4.0 | Revised Social Security Administration (SSA) data on wages subject to Federal
Insurance Contributions Act (FICA) taxes and earnings subject to Self-
Employment Contributions Act (SECA) taxes for 2013-2017; revised Treasury
Department federal receipts data for 2017.
322 State and local 17.2 20.6 -0.8 -0.8 -0.8 -0.7 -0.2 0.0
323 | Less: Personal CUITent taxes ..........oc.cvveeieeensernennens 1,508.9| 2,034.6 -2.5 -2.0 -0.2 -2.7 -5.9 -14.0
324 Federal 1,165.8| 1,613.4 11 0.3 0.1 -0.3 5.1 9.5 | Revised SSA data on wages subject to FICA taxes and earnings subject to SECA
taxes for 2013-2017; revised Treasury Department federal receipts data for 2017.
325 State and local 3431 | 4212 -35 -23 -0.3 25 -11] -23.6| Revised Census Bureau government finances FY 2012-FY 2015 tabulations for
2012-2015; new government finances FY 2016 tabulations for 2015 and 2016;
revised FY 2013-FY 2016 Census Bureau state government tax collections for
2013-2016; new FY 2017 tabulations for 2016 and 2017; new quarterly summary
of state and local tax revenue for 2017; revised for 2016.
326 | Equals: Disposable personal income..............c.c.o..... 12,501.2 | 14,796.3 97.5| 109.4| 173.8| 169.3| 202.3| 4159
327| Less: Personal outlays. 11,393.6 13,809.5| -634| -71.8| -57.7| -465| -65.4| -83.6
328 Personal consumption expenditures................. 11,006.8 | 13,321.4| -43.8 -44| -39.6| -37.7| -53.8| -741
329 Personal interest payments . 2324| 2939 -82| -144| -121 -78 -9.1 -6.7
330 Monetary interest paid by persons 262.3| 349.8 15 -2.6 0.7 5.8 45 . Revised FRB Consumer Credit Outstanding data.
331 Imputed interest paid by persons, borrower
services -299| -559 -97| -118| -127| -136| 136 v Improved estimates of implicit services for credit unions and savings institutions.
332 Personal current transfer payments.. 154.4| 1942 -114| -135 -6 -1 2.4 -2.8
333 To government 86.3| 107.3 -4.8 -5.9 -5.2 -3.6 -4.6 -7.3
334 To the rest of the world (net). . 68.1 86.9 —-6.6 -7.6 -0.8 2.6 22 45
335 | Equals: Personal saving ...............ccccccoveeenriciinncniinnnas 1,107.6| 986.8| 160.9| 181.3| 231.5| 2158| 267.6| 499.4

1. In these descriptions, “new” indicates this is the first time that data from the specific source are being incorporated
into the component estimate for the given year, and “revised” indicates that data from the specific source were incorpo-
rated previously and now revised data from that source are being incorporated.

2. Revisions reflect the annual revision of BEA's international transactions accounts (ITAs). For more information, see
Barbara Berman, Erin (Yiran) Xin, and Douglas B. Weinberg, “Annual Update of the U.S. International Transactions
Accounts,” Survey of Current Business 98 (July 2018). Additionally, revisions may reflect changes previously incorporated
into the ITAs but not into the NIPAs because they affected years outside of the periods open for revision. The years
impacted by the incorporation of revised ITA data are noted in the “Major source data incorporated” column.

3. The statistical discrepancy is gross domestic product (GDP) less gross domestic income (GDI); it is also the differ-
ence between gross national product (GNP) and gross national income (GNI), which is GDI plus net income receipts
from the rest of the world. The statistical discrepancy arises because the product-side measures of GDP and GNP are
estimated independently from the income-side measures of GDI and GNI.

4. CCAdj is calculated as capital consumption allowances less consumption of fixed capital.

Nore. For more information on the changes in definitions and in methodologies that were introduced as part of the
2018 comprehensive revision of the NIPAs, see Jason W. Chute, Stephanie H. McCulla, and Shelly Smith, “Preview of the

2018 Comprehensive Revision of the National Income and Product Accounts: Changes in Methods, Definitions and
Presentations,” Survey of Current Business 98 (April 2018).

EA Bureau of Economic Analysis

Bureau of Labor Statistics

Capital consumption adjustment

Federal Deposit Insurance Corporation

Federal Reserve Board

Fiscal year
Internal Revenue Service

Inventory valuation adjustment
National income and product account
Office of Management and Budget
U.S. Department of Agriculture

BLS
CCAdj
FDIC
FRB
FY
IRS
IVA
NIPA
OMB
USDA
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