May 30, 2024

Revisions to Real Gross Domestic Product and Related Measures: Percent Change from Preceding Period
Second Estimate of GDP for the First Quarter of 2024

Comparison of Second and Advance Estimates

Second minus Advance

Line Advance estimate Second estimate .
(percentage points)
1 Gross domestic product (GDP) 1.6 1.3 -0.3
2 |Personal consumption expenditures (PCE) 25 2.0 -0.5
3 BOOTS. ..ottt -0.4 -1.9 -1.5
4 DUFADIE GOOTS........ouvucirierceeeeeeeeeee s -1.2 -4.1 -2.9
5 NONAUIADIE GOOTS.......cuceuiereiicieireeiete ettt 0.0 -0.6 -0.6
6 SBIVICES . veu ettt ettt bbb 4.0 3.9 -0.1
7 |Gross private domestic investment 3.2 3.2 0.0
8 FiXed INVESIMENT........ivriiiriiiici e 5.3 6.0 0.7
9 NONFESIABNEAL.......ceueeeeee et 2.9 3.3 04
10 SHTUCKUTES ... ettt -0.1 0.4 0.5
1 EQUIPMENE. ..ottt 2.1 0.3 -1.8
12 Intellectual property products.. 54 7.9 25
13 RESIAENIAL. ...ttt 13.9 15.4 15
14 Change iN PriVATE INVENTOMIES. ........cuuuiriierieeieiseeiecseeses e | resbses bbbt bbb bbb | 4e4 st | bbb bbb bbbt
15 Net exports of goods and service
16 EXDOMS vttt 0.9 1.2 0.3
17 GOODS. ..ottt 0.9 1.7 0.8
18 SEIVICES. ..vuvtrrtrrisrise ittt bbb 1.0 0.1 -0.9
19 TIPS ...ttt bbb bbb 7.2 7.7 0.5
20 GOODS. ..ottt 6.8 7.2 0.4
21 SBIVICES. .ottt bbb bbb 9.0 9.6 0.6
22 |Government consumption expenditures and gross investment..........couuenniennienne 1.2 1.3 0.1
23 Federal -0.2 -0.7 -0.5
24 National defense. -0.6 -1.2 -0.6
25 NONAEIENSE. ...ttt 0.3 0.0 -0.3
26 State ANG 0CAL.......oucvereiiie i 2.0 2.6 0.6
Addenda:
27 GroSS dOMESHCINCOME (GDI) st oottt 15 oo
28 AVErage 0f GDP AN GD........uuvuuiiuieiiiieiieiiseissesise ittt | sesbestsessessess s sses bbb bsesseas T e
29 Final sales of domestic ProdUCL............ccoeuueiienieieieeincseieic e 2.0 1.7 -0.3
30 GroSS dOMESHC PUICASES........vvurererrerrresiseessesssssss s sssssssessesses s ssessesssssessesssens 2.4 2.1 -0.3
31 Final sales to domestiC PUFChASETS..........cc.euuiereireieeineieiee et 2.8 25 -0.3
32 Final sales to private domestic PUIChASENS...........cccuevrerririsiinsreesese s 31 2.8 -0.3
33 Gross NAtioNal PrOQUCE (GNP).........cuu ittt sttt | sressstasbsssessess e es s enssentas O
34 Disposable personal COME ... eees et seees st eee e 1.1 19 0.8
Current-dollar measures:
35 43 -0.5
36 BB s
37 Average of GDP and GDI.... A5 s
38 Final sales of domestic ProdUCL............ccocururieencineeneree e 5.2 4.9 -0.3
39 Gross domEStC PUICNASES. ........uvvrevirerieiseeresiesessssess e ssesssss e ssess s ssssensseens 55 5.2 -0.3
40 Final sales to domestic PUIChASETS...........creueriereereiieeneiree et eeees 5.9 5.7 -0.2
41 Final sales to private domestic PUFChASETS...........ccvrveireririreieriesesseessesesseses s 6.1 5.8 -0.3
42 A5 s
43 5.3 0.8
44 3.0 -0.1
45 32 0.0
46 3.0 -0.1
47 31 0.0
48 . 3.3 -0.1
49 PCE excluding food and energy. 3.7 3.6 0.1

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Previous quarter was revised from 2 percent to 0.9 percent, a downward revision of -1.1 percentage points.
3. Previous quarter was revised from 3.8 percent to 2.7 percent, a downward revision of -1.1 percentage points.
Source: U.S. Bureau of Economic Analysis



