T

ECONOMICS
AND

STATISTICS.
ADMINISTRATION

Bureau of

Economic Analysis

FOR WIRE TRANSMISSION: 9:00 A.M. EDT, TUESDAY, APRIL 27, 1993

Rudolph E. DePass:  (202) 523-0955 (Analysis) BEA 93-14
Kathy Albetski: 254-6630 (Estimates)

PER CAPITA PERSONAL INCOME GROWTH PICKED UP IN 44 STATES IN 1992

Forty-four states and all regions shared in an acceleration in the growth
of the nation’s per capita personal income in 1992, according to preliminary
estimates by the Commerce Department’s Bureau of Economic Analysis. This
acceleration followed two years of decelerating growth in U.S. per capita income.

The nation’s per capita income increased 3.9 percent in 1992 after

increasing 2.4 percent in 1991. Per capita income for the nation was $19,841 in

1992, up from $19,091 in 1991.

The three states with the largest acceleration in per capita income growth
in 1992 were the farm states of North Dakota, Nebraska, and Iowa (see table 1).

The six states that did not share in the acceleration were Montana, South Dakota,
Louisiana, Wyoming, Texas, and Hawaii.

In North Dakota, Nebraska, and Iowa, large increases in farm income in 1992
following declines in 1991 boosted per capita income growth. North Dakota had

a large pickup in wheat production, and Nebraska and Iowa had large pickups in
corn production.

In Montana and South Dakota, large declines in farm income heid back per
capita income growth in 1992. 1In Louisiana, Wyoming, and Texas, changes in
earnings in mining and in manufacturing were smaller in 1992 than in 1991. 1In
Hawaii, damage from Hurricane Iniki and slowdowns in earnings growth in
construction and in trade contributed to slow per capita income growth in 1992.

In 38 states, the increase in per capita income in 1992 exceeded the 3.2-
percent increase in U.S. prices (as measured by the fixed-weighted price index
for personal consumption expenditures). In contrast, in 1991, in only three
states did per capita income growth exceed a 4.4-percent increase in U.S. prices.
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A1l regions shared in the acceleration in the nation’s per capita income

growth in 1992.
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in defense spending in the late 1980‘s and by the 1990-91 recession.

Note: Regions are ranked by acceleration; see table 1.

Rocky

In New England and the Mideast, although the pickups in per capita income
growth in 1992 were large, growth in personal income remained below the U.S.
average for the fourth consecutive year; these regions were hard hit by cutbacks

In the

Southwest, Rocky Mountain, and Southeast regions, although the pickups in per
capita income growth were small, growth in personal income was above the U.S.
average in both 1991 and 1992; these regions were less affected by the recent
recession.
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Rankings of states by the level of per capita income

The rankings of states by per capita income changed Tittle between 1991 and
1992. The 10 states with the highest per capita incomes in 1992 were:

Dotlars ---- Rank ----
1992 1992 1991
Connecticut.veceses 26,979 1 1
New Jersey...... oes 06,457 2 2
Massachusetts...... 24,059 3 3
New York 23,534 4 [
Maryland 22,974 3 5
New Hampshire.. 22,934 6 ]
ILlinoiB.essss 21,608 7 11
Alaska... 21,603 8 7
Delaware... 21,451 9 9
Californigeseecscss 21,278 10 10

I11inois’ substantially higher ranking in 1992 than in 1991 reflected a large
increase in farm income.

The 10 states with the lowest per capita incomes in 1992 were:

Dollars ---- Rank ----
1992 1992 1991

Oklshoma, . reeeeen.. 16,198 41 41
1daho.ccvass evessns 16,067 42 &4
Montan8.......... .. 16,062 43 38
South Carolina..... 15,989 &4 43
Louisian®..cceeaues 15,712 45 45
Arkansas...c.c.eeee.. 15,439 46 &7
New MexicO...ceaess 15,353 &7 4b
Utehesssnssonseasa. 15,325 48 48
West Virginia...... 15,065 49 49
Mississippi.cccaans 14,088 50 50

Montana’s substantially lower ranking in 1992 than in 1991 reflected a large
decline in farm income.

Definitions

Personal income is the income received by persons from all sources --
private and government wage and salary disbursements, other labor income, farm
and nonfarm proprietors’ income, rental income of persons, personal dividend
income, personal interest income, and transfer payments -- less personal
contributions for social insurance. Personal income is measured before the
deduction of personal income taxes and other personal taxes and is reported in
current dollars (no adjustment is made for price changes).

Earnings is the sum of wage and salary disbursements, other labor income,
and proprietors’ income.

- Mmore -
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Per capita personal income is the annual total personal income of residents
divided by resident popuiation as of Juiy 1.

Private service-type industries consist of wholesale and retail trade, the
finance-insurance-real estate group, the transportation-public utilities group,
and services.

Additional data on total and per capita personal income for regions and
states will appear in the April issue of the Survey of Current Business, the
monthly Jjournal of the Bureau of Economic Analysis. The Survey of Current
Business is available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402. First class mail: annual subscription
$89.00 domestic. Second class mail: annual subscription $43.00 domestic, $53.75
foreign; single issue $11.00 domestic, $13.75 foreign.

This and other BEA news releases are available by FAX through the Commerce
Department’s Economic Bulletin Board (EBB). Users may dial 1-900-786-2329 from
their facsimile machine’s touch-tone telephone and follow the instructions. The
user’s cost is $0.65 per minute, and charges for the service will appear cn the
user’s regular telephone bill. The service is available 24 hours a day, 7 days
a week. BEA news releases also are available electronically through the EBB at
a nominal charge. For more information on these services, users may call (202)
482-1986.

Because of a move to a new location this summer, BEA is changing the
scheduled dates for several of its national and regional news releases. Because
BEA’s regional estimates depend on estimates from its national income and product
accounts (NIPA’s), a rescheduling of the annual NIPA revision from July to August
will cause the following changes in the scheduled release dates for State
personal income:

From To
State per capita personal income, 1992 (revised)... August 24 October 7
State personal income, second quarter 1993......... October 21 November 18
* * *

Next release date -- July 22, at 9:00 A.M. EDT, for:
State Personal Income: First Quarter 1993



Table 1. -- Change in Growth (Acceleration or Deceleration) in Per Capita Personal Income, by State and Region

------------------------------------------------------------------------------------------------------------------------------

| Per capits personsl income | Total personal income | Population
Percent change Change in| Renk of Percent change Change in| Percent change Change in
--------------------- growth |change in| ----<---~-v-veueeee grouth |--c--eceece-veaeacac growth
| 1990-91 | 1991-92 | /U7 growth 1990-9% | 1991-92 | /V/ 1990-91 | 1991-92 | 71/
States
North Dakota.......... 3.2 7.7 4.5 1 2.9 7.9 4.9 -0.3 0.2 0.4
Nebraskadeessesesaass .. 2.9 7.3 b4 2 3.8 8.2 4.4 .8 .8 1}
IoWB. . veuas 00000008000 2.4 6.0 3.6 3 2.9 6.7 3.7 .5 .6 .1
Rhode Islard.......... 2.3 5.7 3.4 4 2.3 5.7 3.4 0 1] 0
Idaho...vuanas AORODO0G 1.5 4.6 3.0 5 4.3 7.3 3.0 2.8 2.7 -1
Vermont..eseauses 1.9 4.9 3.0 6 2.2 5.5 3.3 3 .6 .2
Ohidiieeeennnaas 2.0 4.8 2.8 7 2.8 5.5 2.8 .8 .7 o |
KBnSaS..esaassnvsavens 3.0 5.8 2.8 8 3.6 7.0 3.4 .6 1.1 .5
Michigan...... 1.9 4.6 2.8 9 2.6 5.3 2.7 .7 b -
New Jersey...... 1.6 4.3 2.7 10 1.8 4.8 3.0 .2 5 .2
IndianB.seeeecssvennes 2.3 4.9 2.7 1" 3.3 5.9 2.6 1.0 .9 -1
Baine.cieeeesessonan e 1.9 4.5 2.6 12 2.1 4.6 2.5 3 .1 -.2
Hinnesota....ccecean an 2.4 4.8 2.4 13 3.3 5.9 2.6 1.0 1.1 1
Massachusetts...... 2.2 4.4 2.2 14 1.8 4.4 2.7 - b 0 -4
ILlinois.ieeeeenas 2.0 4.2 2.2 15 2.9 5.0 2.1 .8 .8 -1
Connecticut...ccnnvasnn 1.7 3.9 2.2 16 1.7 3.6 2.0 0 .2 -.2
North Carolina........ 2.8 4.9 2.0 17 4.1 6.5 2.4 1.2 1.6 .3
New York.e.veveeennnnn 2.3 4.3 2.0 18 2.6 4.6 2.1 .3 4 .1
WiscOnSiN. ceensooenas . 2.7 4.5 1.9 19 3.7 5.6 1.9 1.0 1.0 0
Pennsylvania......... . 3.1 4.9 1.7 20 3.7 5.3 1.6 o) A -1
Nevada...vveaeeeeen .7 2.3 1.6 21 5.5 5.8 3 4.8 3.5 -1.4
South Carolingd.ceeeee. 2.3 3.9 1.6 22 4.1 5.1 1.0 1.8 1.2 -.6
Georgif...eeeaas 2.4 1.9 1.5 23 4.3 5.9 1.7 1.8 1.9 .1
New Hempshire 3.6 5.1 1.5 24 3.0 5.7 2.8 -.b N 1.2
Kentucky..vvevuees 4.3 5.8 1.5 25 4.9 7.0 2.1 N 3.1 5
United States......... 2.4 3.9 1.5 3.5 5.1 1.6 1.1 1.2 .1
District of Columbia.. 4.3 5.8 1.5 3.2 4.6 1.4 -1.0 -1.1 -1
Tennessee...... SO0a000 3.8 5.2 1.4 26 5.2 6.7 1.5 1.4 1.4 .1
Deleware....ceceeease 5 1.1 2.5 1.4 27 2.7 3.9 1.1 1.6 1.4 .3
Oregon.ceevrsencsas 2.7 4.0 1.4 28 4.9 6.0 1.2 2.1 1.9 -.2
Oklahoma.ssessorrvanas 2.7 4.0 1.3 29 3.7 5.3 1.5 .9 1.2 .2
Maryland.....ccvees 1.8 3.0 1.2 36 3.0 4.1 1.1 1.2 1.0 -1
Arkansas.....vauaa 4.3 5.5 1.2 3 5.2 6.6 1.4 .7 1.1 .2
Missourie.esesnnanenn. 3.6 4.8 11 32 4.3 5.5 1.2 .6 .7 .1
Virginia...evssaeses 8G 1.9 2.9 1.0 33 3.0 4.5 1.5 1.1 1.5 .5
California....... 1.3 2.3 1.0 34 2.7 3.9 1.2 1.4 1.6 .2
West Virginia......... 4.3 5.2 .9 35 5.1 5.8 .7 .7 .5 -.2
Mississipple.iciian... 4.9 5.8 .9 36 5.6 6.6 1.0 .7 .8 .1
AlaskB..sseevvvvrvanas 1.3 2.2 .8 37 4.9 5.1 .3 3.5 2.9 -.6
Colorado...... 3.2 3.8 .6 38 5.5 6.6 1.1 2.3 2.7 .5
UtBhessssveecsnnnnaas 5 4.2 4.8 o] 39 6.7 7.3 .6 2.4 2.4 o1
AriZOn8..eeeeeen 2.6 3.2 .5 40 4.5 5.5 1.0 1.8 2.2 o
Washington...... 4.2 4.5 .3 41 &.4 7.1 7 2.1 2.5 N
Alabama,....eveeeennan 4.2 4.5 3 42 5.4 5.6 3 1.1 1.1 0
4.1 4.4 2 43 6.1 6.6 4 1.9 2.1 2
2.0 2.2 . &4 3.8 3.9 .1 1.7 1.7 0
3.9 3.7 -.2 45 5.7 5.6 -1 1.7 1.8 .1
3.0 2.7 -.h 46 4.7 4.2 -.5 1.6 1.4 -.2
3.4 2.9 -.5 47 4.5 4.0 -.5 1.4 1.1 0
5.3 4.4 -.9 48 6.3 5.2 -1.1 1.0 .8 -.2
2.9 .7 -2.2 49 5.1 2.8 -2.3 2.1 2.0 -1
6.9 2.4 -4.5 50 8.2 4.3 -3.9 1.2 1.8 b
BEA regions
Great LakeS...veeennan 2.1 h.6 2.5 1 2.9 5.4 2.4 .8 .8 -1
Plains.cccvsececcnass 5 2.9 5.4 2.4 2 3.7 6.2 2.6 .7 .8 A1
New England........ 2.1 4ob 2.3 3 1.9 4.4 2.5 .2 0 .2
Mideast....vucaes 2.3 4.3 2.0 4 2.7 4.8 2.0 A .5 0
Far West........ 1.7 2.6 .9 5 3.4 b.4 1.0 1.7 1.8 1
Southeast...ceenvenaas 3.0 3.9 9 ) 4.4 5.4 1.0 1.3 1.4 .1
Rocky Mountain........ 3.5 3.9 4 7 5.8 6.5 6 2.2 2.5 3
Southwest..... SOD0000G 3.6 3.7 N 8 5.3 5.6 .3 1.6 1.8 .1

------------------------------------------------------------------------------------------------------------------------------

1. Percentage-point difference between percent change for 1991-92 and percent change for 1990-91 based unrounded data.
Source: Bureau of Economic Analysis, U.S. Department of Commerce.
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Table 2. -- Per Capita Personal Income, by State and Regicn, 1992

Dollar
percent of difference Rank Percent
national |from nationa in chanse
average average U.s. _1991- r]
100 oYeTere 3.9
6, 136 7,138 1 3.9
4 2 41218 3 .4
2, 1% 3,003 2 5.1
0, 1 438 i 5.7
VErMONT.seonscaossssne 18,834 93 -1,007 24 4.9
Maing..cooseesosces D00 18,226 92 -1,615 28 4.5
Mideast
New JErsey..eessaasess 26,457 133 6,616 2 4.3
pistrict of Columbia.. 26,360 133 6,519 AORG 5.8
New YorK.cesvvooooen o0 23,534 119 %,693 4 4.3
Maryiande.seeseenenns . 2.974 116 133 5 3.0
Delaware..qocevesnancs 1,451 108 1,610 [} 2.5
Pennsylvanig...coceases 0,253 102 412 16 4.9
Great Lakes
1Llinois..c..... AO0COO0 21,608 109 1,787 7 4.2
Michigan..seeasses 5000 19,508 98 ~333 19 4.6
Wisconsin. 8,727 94 -1,114 25 4.5
Ohigeacae.. 18,624 94, -1,217 26 4.8
Indian®....s00- 18,043 Ul -1,798 3 L.9
Plains
Minnesota...... 5000000 20,049 101 208 18 4.8
Kansas, ... o 19,376 98 -465 %1 5.8
Kebraska.. e 19,084 96 -7a97 2 7.3
HiSS0UMTeecrvennnsnens 18,835 95 -1,006 23 4.8
hou:ﬁ'6'°'i§""""" 1%,%?2 92 -%,35% 2; ?.9
or akotd.evraeaes 5 h -2, 5
South Dakot@....eseaee 6,558 gg -3,2%3 %B 2.9
Southeast
VirginiBeeeesancesnas 20,629 104 788 12 2.9
Florida.eeciavnronans .a 9,397 98 =444 20 2.2
GeOrgia. . fcoeeeeeeest a,lgu o1 -1, go 39
¥oa§e Caroling...ccoves ;, 47 gg -%,153 g g.?
ennessee. . A -2, .
Xentucky... 6,%31 83 -3,%07 9 5.%
Alabama...ssauvve 6,220 a2 -3,621 40 6.5
South Carolina........ 5,989 81 -3,85% 44 3.9
LOUISiANA. v esmcessans 15,712 79 -4,22 45 4.4
T T 15,439 78 -4, 402 46 5.5
West Virginia......... 15,065 76 -4,776 49 5.2
MississippPiocecesscans 14,088 7 -5,753 50 5.8
Southwest
TEXES,vanecssssannsnns 17,892 90 -1,949 32 3.7
APTZONB.sacccnsessanns 17,119 86 -%,722 36 3.2
Oklahoma..vveerscansss 6,1v8 82 -3,643 41 4.0
Hew Mericoeecceeecoaes 9,353 -4,488 &7 4.4
Rocky Mountain
Colorado....caasesvass 24 101 283 17 3.8
Wyoming.. 23 a8 -2,418 34 2.7
ldaho.. 67 81 -3, 774 22 4.6
Montana 62 B1 -3,709 3 2.4
tah..... 25 77 -4,516 48 4.8
Far West
AlBSKE. speerrscanrases 21,603 109 1,762 8 2.2
Californig.eececeacss 21,278 107 1,&3? 10 2.3
Haua}l.......... 000 51,218 107 e 11 o7
WashingtoN.eeecccessss 0,398 03 537 13 4.5
Nevada. seeecsssanesans 20,256 02 425 15 2.3
Oregon.ceseesces N0GGOT 18,202 92 -1,639 29 4.0
BEA regions
Rew England,..cccvacenns 23,632 119 ™ 1 4.4
Kideast, ool 8400 16 392 2 43
For West...csscevonscnee 20,923 05 1,082 3 2.6
Great Lakes 19,266 99 =275 4 4.6
INS.ccuneys 18,990 98 -85 5 5.4
Rockx Mountain 17,816 L -2,02 6 3.9
Southeast....... 17,661 89 -2,180 7 3.9
Southwest,..... 17,419 88 -2,622 8 3.7

Note. -- States are listed in each region based on their per capita personal income in 1992.
Source: Buresu of Economic Analysis, U.S. Department of Commerce.
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Table 4. -- Total Personal Income, by State and Region, 1988-92
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Table 5. -- Population, by State and Region, 1933-92
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Table 6. -- Per Cepita Personal Income and Selected Components, by State and Region, 1991-92
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