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STATE PER CAPITA PERSONAL INCOME GROWTH IN 1993

Five of the eight states with the slowest growth in per capita personal
income in 1993 were Plains states affected by the Midwest floods, according to
preliminary estimates by the Commerce Department’s Bureau of Economic Analysis.
These five states -- Iowa, North Dakota, Missouri, South Dakota, and Minnesota
-- had declines in farm income reflecting crop damage and uninsured losses to
farm property caused by the floods.

The other states with slow-growing per capita income were New York,
California, and Washington. These three states had large declines in durables
manufacturing earnings and weakness in construction earnings. The declines in
durables manufacturing in Washington and California -- larger than in any other
state -- reflected job cutbacks in the aircraft industry. In Washington, per
capita income growth was dampened by population growth well above the U.S.
average. In California, per capita income growth was slow despite below-average
population growth for the first time since 1948. New York had a large decline
in earnings in the finance-insurance-real estate industry, reflecting securities
industry payments in Tate 1992 of bonuses that typically would have been paid in
early 1993.

Only in the eight slowest-growing states was per capita income growth less
than the 3.0-percent increase in U.S. prices {as measured by the fixed-weighted
price index for personal consumption expenditures).

The nation’s per capita income increased 3.5 percent in 1993 after
increasing 4.9 percent in 1992. Most of the slowdown reflected the effect on
personal income of payments in late 1992 of bonuses that typically would have
been paid in early 1993. If the timing of the bonus payments had been typical,
per capita income would have increased 4.3 percent in 1993 and 4.5 percent in
1992. Per capita income for the nation was $20,817 in 1993, up from $20,105 in
1992.
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Fastest growing states

In the 12 states with the fastest growth in per capita income in 1993,
increases ranged from 6.7 percent in Montana to 4.5 percent in Oregon. Except for
Florida, Hawaii, and Nevada, each of these states had per capita income below the
U.S. average of $20,817 in 1993.

¢« In five contiguous western states -- Montana, Idaho, Nevada, Wyoming,
and Oregon -- and in New Mexico, Mississippi, and North Carolina, income growth
was boosted by increases in earnings above the U.S. average in private service-
type industries and in nendurables manufacturing. In most of these states,
construction earnings increased more than 10 percent, and earnings in mining and
durables manufacturing increased at rates above the U.S. average. In Mississippi,
the large increases in the construction and private service-type industries
reflected the growth of gaming establishments. Montana and Idaho had large
increases in farm income.

« In Florida and Hawaii, per capita income growth rebounded from the
effects of the 1992 hurricanes Andrew in Florida and Iniki in Hawaii. In Florida,
earnings rebounded substantially in construction.

o In Louisiana and Indiana, per capita income growth was boosted by
population growth below the U.S. average. In addition, in Indiana, increases in
earnings in durables manufacturing, construction, and private service-type
industries were above the U.S. average. In Louisiana, increases in earnings in
mining and nondurables manufacturing were above the U.S. average.

Per Capita Personal income: Percent Change, 1992-93
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Bureau of Economic Anolysis, U S. Department of Commerce.
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Ranking of states by the level of per capita income

The rankings of states by per capita income changed 1ittle between 1992 and
1993. The 10 states with the highest per capita incomes in 1993 were:

----Dollarg-~-~~ ---Rank--~

1992 1993 1992 1993
ConnecticUt.ceceascnnse 27,150 28,110 1 1
Hew Jersey......oceuua. 26,091 26,967 2 2
Hew YorK..eiuieeesssaaas 24,095 24,623 3 3
Massachusetts,......... 23,676 24,563 4 4
Maryland, ..o vivsenens 23,268 24,044 5 5
1T 22,200 23,354 3 [
Alaska....vreeirnnnens 22,067 22,846 7 7
Hevada. . uvueieeviinaans 21,648 22,729 10 8
New Hampshire.......... 21,933 22,659 8 9
ILLiNOiS.eeanuccasonnes 21,774 22,582 9 10

California, which had ranked among the top 10 states each year from 1929
to 1991, ranked 11th in 1992 and 12th in 1993. (The year 1929 is the earliest
for which the Bureau estimates state personal income.)

The 10 states with the lowest per capita incomes in 1993 were:

----pollars---- ---Rank---

1992 1993 1992 1993
Alabama......ccecuuene. 16,522 17,234 41 41
KentuckY.osenerosnronns 16,528 17,173 40 42
Oklahoma...oeeceannnose 16,420 17,020 42 43
South Carclina......... 16,212 16,923 44 4Lt
LouiSiana...cceenenncnss 15,931 16,667 45 45
New Mexico............. 15,458 16,297 49 46
West Virginig...c.ccoas. 15,598 16,209 47 &7
L T AR e e tetereaatatetety=ratote 15,573 16,180 48 48
Arkansas....ceeeennsaas 15,635 16,143 46 49
Mississippi.ccccccne... 14,082 14,894 50 50

Montana, which had ranked among the bottom 10 states in 1992, ranked 40th
in 1993.

State personal income, fourth quarter 1993

Total personal income in the nation increased 1.8 percent in the fourth
quarter of 1993 after increasing 0.8 percent in the third. The pickup was mainly
in farm income, which increased substantially in the fourth quarter after
declining in the third as a result of floods in the Midwest, lower farm subsidy
payments, and drought in the Southeast.

In the fourth quarter, the five states with the fastest growth in personal
income were the Plains states of North Dakota, Iowa, South Dakota, Nebraska, and
Minnesota. In these states, farm income rebounded sharply after declining in the
third quarter as a result of the Midwest floods and lTower farm subsidy payments.
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Definitions

Personal income is the income received by persons from all sources --
private and government wage and salary disbursements {payrolls), other labor
income, farm and nonfarm proprietors’ income, rental income of persons, personal
dividend income, personal interest income, and transfer payments -- less personal
contributions for social insurance. Personal income is measured before the
deduction of personal income taxes and other personal taxes and is reported in
current dollars (no adjustment is made for price changes).

Nonfarm personal income is total personal income less farm labor and
proprietors’ income.

Earnings is the sum of wage and salary disbursements, other labor income,
and proprietors’ income.

Per capita personal income is the annual total personal income of residents
divided by resident population as of July 1.

Private service-type industries consist of wholesale and retail trade, the
finance-insurance-real estate group, the transportation-public utilities group,
and services.

* * *

BEA estimates are available in several forms besides the printed news
releases.

News releases are available electronically at the time of public release
through the Commerce Department’s Economic Bulletin Board (EBB). First-time
users may access the EBB with their personal computer and modem by dialing
1-202-482-3870 and following instructions. The user’s cost is an annual fee of
$45 and per minute connect charges, which vary by time of day; users will be
billed by the Department of Commerce. (The EBB is also available through
Internet.) In addition, news releases are available by FAX through the EBB. To
access the EBB FAX service, users should dial 1-900-786-2329 from their facsimile
machine’s touch-tone telephone and follow the instructions. The user’s cost is
$0.65 per minute; charges for the service appear on the user’s regular telephone
bi11. The EBB and EBB FAX are available 24 hours a day, 7 days a week. For more
information on these services, users may call {202) 482-1986.

Summary estimates are available on recorded messages at time of public
release at the following telephone numbers:

{(202) 606-5361 Leading indicators
5306 Gross domestic product
5303 Personal income and outlays
5362 The most recently released of the following series:
Merchandise trade, balance of payments basis, or
Summary of international transactions
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Most of BEA’s estimates and analysis appear in the Survey of Current
Business, BEA’s monthly journal. The Survey of Current Business is available
from the Superintendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402. First class mail: annual subscription $71.00 domestic.

Second class mail: annual subscription $34.00 domestic, $42.50 foreign; single
issue $9.00 domestic, $11.25 foreign.

* * *

Next release -- July 20, at 9:00 A.M. EDT, for:
State Personal Income: First Quarter 1994



Table 1. -- Per Capita Personal Income, by State and Region, 1993

bollar
Percent of diffe?enge Rank Percent
Dollars national |from national in chanae
average average u.s. 1992-93
United StateS.eccccvisanas 20,817 100 0 5000 3.5
New England
ConnecticUt.vevonannas 28,110 135 7,293 1 3.3
MassachusettSeeevesses 24,563 118 3,746 & 3.7
Newt Hampshire..sese-ae 22,659 109 1,842 9 3.3
Rhode Isltand... 21,0946 101 279 17 4.0
Vermont...... 19,467 9 -1,350 26 3.6
Maine..sesess 18,895 N -1,922 32 4.0
Hideast
District of Columbia.. 29,438 141 8,621 S600 5.5
NeWw Jersey.... 26,967 130 6,150 2 3.4
New York..... . 24,623 118 3,806 3 2.2
Maryland........ 24,044 116 3,227 5 3.3
Delaware..yesesccese 50 21,481 103 664 15 3.7
Pennsylvania....evrees 21,351 103 534 16 3.4
Great Lakes
ILlinois..sneuean- 8000 22,582 108 1,765 10 3.7
Michigane.cecsnnosses 5 20,453 98 -344 20 4.4
WisconsSiNeeeeecaonenes 12,811 95 1,006 %2 4.1
Ohig..aeeeenn AOO0OG000 19,688 95 -1,129 3.4
Indiana@.cesssonnuneces 5 19,203 92 -1,614 30 4.6
Plains
MinNeSOoTt8esecnncensens 21,063 1014 246 18 2.7
KanS8Sseesssrsonsnanns 20,139 97 -478 21 3.9
Nebraska....oeoeescees 19,726 93 -1,091 23 4.0
MiSSOUMr evoeennnee 19,463 93 -1,354 27 2.6
FOWA.c0ren 18,315 as -2,502 33 o2
South Dakota..... 17,666 85 -3,151 37 2.7
North Dakota.........- 17,488 B4 -3,329 39 2.6
Southeast
Virginia....ovee. 21,634 104 817 13 3.6
Florida,.cceenns 5 20,857 100 40 19 5.8
GeorgiBaassseeees 9,278 93 -1,539 29 3.9
Horth Carolina........ B,702 90 -2,115 33 4.7
TeNNeSSeE. . uvsanarsnns 8,434 a9 -2,383 34 4.3
Alabama....ceveees S000 7,234 a3 -3,583 41 4.3
KentuckyYeeocenansee 5 7,173 B2 -3,644 42 3.9
South Carolina........ 6,923 81 -3,894 44 4.4
Louisiana..yeeessseees 16,667 80 -4,150 45 4.6
West vVirginia....... 50 6,209 78 -4,608 47 3.9
ArPKaNSaS.cseeeonnnnans 16,143 78 -4 ,674 49 3.2
Hississipplececevencas 14,894 72 -5,923 50 5.8
Southwest
TeX8S.seeoones 50000600 19,189 92 -1,628 31 4.1
AFriZONB.icessnecccensns . 18,121 87 -2,696 36 4.1
Oklahoma....... BOO0000 7,020 82 -3, 43 3.7
Hew MexicO...veeeeens . 6,297 B -4,520 L& 5.4
Rocky Mountain
Colorado.......- 1AAC00 21,564 104 747 14 4.3
Wyoming..ssesecenns 500 19,539 94 -1,278 25 4.9
[dBh0.ceuseonnrnnncens 17,646 a5 3.1 38 6.0
Montana...eeeee- AGO0OD 17,322 a3 =3,49 40 6.7
(%) RoRoon0a08000000 NG 16,180 78 -4 ,637 48 3.9
Far West
Hawaii..eoo.. AGA00LOA0 23,354 112 2,537 é 5.2
Alaska....eoveenas HO0GG 22,8456 110 2,029 7 3.5
Nevada...oeesceneacons 22,729 109 1,912 8 2.0
Washington........ 21,887 105 1,070 1 2.8
California...eeee. 21,821 105 1,004 12 2.2
OregoN.ccaes.- NGO00000 19,443 93 -1,374 28 4.5
BEA regions
Mew England..... 24,265 17 3,448 1 3.7
Mideasts v 541699 116 3382 2 2.9
Far West....cconuns 21,747 104 930 3 2.6
Great Lakes..... 20,594 99 =223 4 3.9
PlainS.convesns 19,662 94 -1,15% 5 2.6
Rockz Mountain. . coensees 19,160 92 -1,657 6 4.7
Southeast....coovmnn 18,733 90 -2,064 7 4.6
Southwest...coeeeevonass 18,596 a9 -2,221 8 4.1

Note: States are listed in each region based on their ?er capita personal income in 1993.
Source: Bureau of Economic Analysis, U.S. Department of Commerce.
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Table 2. -- Per Capita Personsl Income, by State and Region, 1989-93
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Table 3. -- Total Personal Income, by State and Region, 1989-93
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fable 5. -- Per Capita personal Income and Selected Components, by State and Region, 1992-93

i Percent change ) ) . |
| Earnings Rank of
------------------------------------------------------------------------- percent
. ) change in
Per capita purables Nondur . Private per capita
personal manufac- manufac- Construc- . service- Govern- personal
income turing turing tion Mining type ment 1ncome
e TS o T e 76 T 1w s | iy VT
Hew England
Rhode Island....-...s. 4.0 -1.3 4.2 6.5 4.7 5.4 4.6 21
MainB..ceosoecse ho 4.0 -1.6 1.6 5.7 21.9 &.4 .1 22
Massachusetts. 560 3.7 -3.0 2.1 16.9 7.6 5.5 5.7 29
Vermont,..aeee o050 3.6 % 1.6 9.4 17.4 7.2 1.2 34
ConnecticUt.vsearasees 3.5 -3.3 0 6.9 3 3.5 4.6 35
New Hampshire......... 3.3 -3.9 .8 10.8 5.9 6.1 7.9 41
Mideast
pistrict of Columbia.. 5.5 -2.4 1.6 -4.7 3.3 3.5 6.3 S0
Delaware..ssececssnons 3.7 13.9 -4.0 a.8 -.B 5.3 7.0 32
Pennsylvania....ccces-- 3.4 .8 .8 4.6 -5.2 4.8 3.4 37
HeW Jersey...coseccses 3.4 -4.9 .5 8.3 6.2 5.3 5.1 39
Maryland...ce.ecessesss 3.3 -2.6 1.9 4.0 3.5 4.7 3.3 40
HNew YOrK.eewssnoosasan 2.2 -3.3 -2.6 4.1 7.4 2.1 3.4 49
Great Lakes
INdiana. ccesensesaces 4.6 4.9 1.0 8.1 -5.3 6.4 4.9 11
Michigan...-ceausneans 4.4 6.7 3.3 9.6 6.4 5.4 2.4 13
Wisconsin....... 4.1 2.9 2.¢ 7.0 8.4 6.8 6.6 20
ILLinoiB.ecasaes 3.7 2.9 .1 5.2 -11.3 4.8 6.5 30
OhiDesvensavonnoncsnen 3.4 1.4 1.5 10.6 .7 5.0 4,7 38
Plains
Hebrask@eeeccaancccoss 4.0 2.5 2.4 13.7 7.8 5.2 4.7 23
KanSaS..-eo-s . 1.9 =.h 3.0 5.7 4 5.0 4.9 28
Minnesota. ... . 2.7 2.8 1.5 6.2 3.3 6.4 6.4 4L
South Dakota. 5000 2.7 11.1 N4 B.9 -5.7 8.6 7.0 45
MiSSOUrT.csoccsrsencons 2.6 -1.8 1.2 7.8 8.5 5.4 5.0 46
North Dakota....eece-- 2.6 7.6 4.7 12.7 5.6 5.7 4.3 47
1OWAreocssacncssnsnnce .2 3.2 33 4.5 3.5 5.6 5.7 50
Southeast
Florida,ccseseecsecces 5.8 -1.1 .2 12.5 -7 7.7 7.7 3
MiSSiSSIPPlsescacnnncs 5.8 4.2 1.9 18.6 4.8 9.7 6.9 4
Horth Caroling........ 4.7 5.2 1.9 13.7 7.9 7.4 6.8 9
LouisiBna..seesnss=ves L.6 -1 1.8 4.1 3.8 5.9 5.3 10
south Caralina........ 4.4 4.8 2.8 9.6 11.6 7.7 2.4 14
Alabama......s a00 % 2.3 2.3 5.2 3.0 7.0 4.8 16
Tennessee..... . 4.3 5.3 .b 12.9 5.0 7.1 5.8 17
GEOrgid..ysscoccssnsen 3.9 2.8 2.9 11.6 6.7 7.9 5.6 24
West Virginid...cecesee 3.9 2.1 -.2 16.8 -13.8 6.7 6.2 29
KentuckY...oevsvnaaaes 3.9 5.2 1.5 9.9 -2.h4 6.7 2.3 26
VirginiBuesceeossssens 3.6 1.4 -1.5 10.7 -2.2 6.6 5.0 33
AFPKBNSAS e wossonoausans 3.2 3.6 2.6 3.6 3.6 5.0 3.2 42
Southwest
Hew Mexico....cesences 5.4 5.4 6.4 20.5 9.9 8.6 5.6 S
Arizona..... NOOOOO000GC 4.1 2.4 9.8 14.4 1] 8.1 4.3 18
TeXAS5.nsevasrnonssssne 4.1 2.8 1.7 5.9 2.9 6.6 6.5 19
Oklahomaecoscesaaasens 3.7 2.7 2.8 9.2 A 5.2 2.5 3
Rocky Mountain
MONTANA. « ssorversnnnn 6.7 2.4 5.6 4.7 2.1 7.5 7.9 1
1dah0eeesavacces S 6.0 10.1 3.8 12.8 -2.3 9.1 6.7 2
WYOMINGsaeeovases 4.9 -1 6.1 7.1 7.3 6.1 6.9 8
Colorado..ceeasencer 4.3 .B 1.9 22.1 3.4 a.8 5.0 15
taheseeervonsss 3.9 1.9 8.1 17.5 2.3 9.2 3.5 27
Far West
HawBiieesonooonsencsns 5.2 1.6 -5.1 6.9 2.4 4.7 4.1 6
Hevada..eesescesmssrnes 5.0 0 8.4 27.4 4.5 9.1 7.3 7
oregon..... S000 4.5 2.2 1.9 11.0 12.4 7.6 6.5 12
Alaska...... aen 3.5 1.4 -8.9 23.3 .7 6.6 4.6 36
WashingtoN.eeseccesess 2.8 -5.8 3.2 2.6 -1.0 5.9 5.8 43
Califormidecceer-annss 2.2 -5.0 -.9 -.9 5.5 3.7 2.2 4B
BEA regions
Rocky Mountain.....e.se- 4.7 2.8 3.5 17.3 4.4 B.7 5.1 1]
Southeast..... remenennes 4.6 3.0 1.5 10.9 -1.6 7.2 5.7 2
SoUthWeStescconsrseceass 4.1 2.8 2.3 8.0 2.8 6.7 5.6 3
Great LoKeS...eoensenssn 3.9 3.9 1.4 7.9 -3.7 5.3 4.9 4
New England.....ecaveees 3.7 -2.9 1.5 1n.4 6.2 5.1 4.8 ]
Mideast.oecenvrenans 2.9 -1.8 -.6 5.0 -2.1 3.6 4.0 £
Far West. . 2.6 4.5 -4 2.3 4.1 4.4 3.2 1
PlainS.seceassmsnse 2.6 1.3 2.0 7.2 3.6 5.8 5.5 ____f

Note: States sre listed in each region based on their percent changes in per capita personal income.
Source: Bureau of Economic Analysis, U.S. Department of Commerce.
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Teble 6. -- Total Personal Income, by State and Region, 1992:1v-1993:1v
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Source: Bureau of Economic Analysis, U.5. Department of Commerce.
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Table 7. -- Nonfarm Personal [ncome, by State and Region, 1992:1V-1993:1V
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