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National Income and Product Statistics

of the United States, 1929-46

THIS REPORT presents a basic revision of the esti-
mates of national income and national product and
their component series,® parts of which have appeared
in preliminary form in the Survey or Current Busr-
NEss 2 during the past few years. The revision was
designed to accomplish three objectives: (1)} to com-
plete the setting up of the whole body of national income
statistics as an interrelated and consistent system of
national economic accounting,® (2) to improve the sta-
tistical procedures used in estimating all the series and
to base them on the latest source data, and (3) to incor-
porate s number of changes in the basic aggregates so
as to achieve more generally useful and clear-cut defini-
tions of national income and national product. The
definitions and presentation of the statistics were worked
out in consultation with technicians from other countries
in order to promote international comparability of na-
tional income statistics. *

1 Tho revisions have been incorporafed in all serics except incorme paymenis by
States. Current personal incotne dats will be published monthiy on page §-1 of the
SunvEY oF CURRENT Duamwess, Estimales keopiog the other {ables up to date will
be relensed periodically in the SURVEY. It will not be poessiblo to introduce the revi-
stans into the Stete data for 1946 to he published shortly. The Stato estimates will be
raworkaed at o later date in conformity with the changes introdeceed into the hational
estimates. Tho presont State income payment serics is deseribed in: Charles ¥.
Schwartz and Robert E. Grabam, Fr., State Income Payments in 1945, SURVEY OF
CURRENT BuUsmgss., Augnst 1046,

2 8ee Edward F, Denison, Consumer Expenditures for Selected Groups of Services,
1929-11, October 1942, Revized Estimates of Wages and Balories in the Mational Ineomme,
1920-43, June 1943, and extension of the Iatier estinates, October 1946; William H. Shaw,
The Grosz Flow of Finished Cuanmodities and NMew Construction, 1929-4F, April 1942
and Consumption Expenditures, 1920-43, June 1944; Dwight B. Yntcma, Rents in the
United States, 102944, March 1946; and Gardner F. Dercickson, Trond of Corporate
Proiits, 192045, April 1946.

1 For previous steps in this process see Milion Gilbert and R. B. Bangs, Preliminary
Estimates of Oross National Product, 192041, SURVEY OF CURRENT BUSINESS, May
1042; Milton Gilbert and CGeorgo Jaszi, Mational Tncome end National Produet in 1942,
ibid., March 1043; and Milton Glibert and Qeorge Jaszi, National Produet and Income
Btatistics, Dun's Hoview, February 1944 (reprinted in Readings in the Theory of In-
come Distribation, published for the Ameriean Econcmic Associstion by Blakiston,
146},

+ A report on our discussions with Britisk and Canadian experts wes presented to
thoe Conference on Research in Ingomo and Wenlth by Edwerd F, Denison. It will
ba published shortly in vel. 10 of the Conference series by the National Burear of
Economic Research, For the recommendations of a larger internationol group of ox-
ports, see Moaasurement of Mational Income and the Consiroction of Social Accounts,
a Report of the Sub-Commitiee ocn National Income Statistics, Leapue of Nations,
Princoton, N.J. {mimeographed), iow in process of publication by the United Nations
Becretariaf. '

& For o review of the oxtent {o which the national income statistics being jssued by
fiva English-speaking countrics ore based on a commen viewpoint, see T, R. . Stone,
Nationa! Income and Expenditore: A Review of the Cflicial Estimates of Five Coun-
tries, The Economie Journal, June 1047,

The results constitute far more than a routine revision.
For in addition to statistical refinements, the data have
been cast into o theoretical mold which, we believe,
constitutes a major improvement in the structure of
national income statistics. Considerable new informa-
tion has been provided, particularly the complete ac-
counts for the major sectors of the economy and the
distribution of national income by legal form of organi-
zation. A much improved and more detailed industrial
classification has been adopted and extended back
through the estimates to the year 1929.° In general,
the new series have been computed with better articu-
lation of detail, not only in the interest of statistical
accuracy, but to clazify the meaning and content of
the aggregates and to provide an expanded body of
data for apnalytical purposes. '

The net eflect of the changes made in the estimates
has been to raise the level of the national income and
the other basic aggregates. Ior the period before the
war the increases are of relatively small magnitude but
for the war period they reach sizeable proportions. To
some extent the numerical changes have resulted from
statistical revisions—that is, the incorporation of later
source data and of improved estimating procedures—but
primarily they have been due to changes in definition.
These changes are listed, and their quantitative impor-
tance shown, in a subsequent section of this report.

With respect to the estimates for recent years, it
should be recognized that the most complete and accu-
rate source materials become available only affer con-
siderable lapse of time. During that interval, the De-
partment of Cominerce prepares estimates for ail the
component series on the basis of the partial information
available. These estimates must be subject to revision
until the basic sources can be used. For example, the
various censuses are taken only periodically and then
ednnot be made available for some time after the year
the census covers, while tabulations of income tax
returns are generally not available for more than two
years after the tax year. At the present time the diffi-
culties of preparing estimates for recent years sve in-

4 8ee tabls VIII for the detailed content of this industrial elassification.
1
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Table L—National Income and Product Accouunt, 1939

[MiRions of dellars]

Compensation of employees:
Wages and salaries. . . _______-____________ ----| 45,745
Bupplements___ __ __________ .. ____ 2,075
Ineome of unincorporated enterprises and inventory valua-
tion adjustment_ _ . ___ . _______ ... 11, 282
Rental income of Persons.. o oo ovormmne e cmemnmmmae 3, 465
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax Hability. .. _________... 1,462
Corporate profits after tax:
Dividends. ___.. e m A ——————mmm——— 3, 796
Undistributed profits _ - . ____ . _._.____ 1, 209
Inventory valuation adjustmento oo ______ —714
Net interest.. o v oo e 4, 212
National dncome o o et e cecm—cm———aem 78 532
Indirect business tax and nontax liability_ . __._.__.._ 9, 365
Business transfer payments. ..o oo cime oL 451
Statistical discrepancy ..o oo iaean- 462
Less: Subsidies minvs current surplus of government )
enterprses. . . o mimmcmm—mam—mmooo 485
Charges against nel national product 2__ ____.___ mm—m—eee 82, 825
Capital consumption allowanees_ . _ ... ___._______ 8, 101
CHARGES AGAINST GROSS NATIONAL PRODUCT :._| 90, 426

1 Data for other years in table 1.

creased by the fact that no censuses of manufactures
or business were taken during the war emergency.

While this report comtains an enumeration of the
changes in national income and product that have
been made and a series of definitions of the major
aggregates and their components, it cannot deal ade-
quately with the problems involved in concepts, statis-
tical methods, and use of sources. A comprehensive
volume containing & full discussion of these matters is
in preparation and will be published as soon as possible.
We appreciate that during the last few years users of
income and product statistics have encountered diffi-
culties becaunse the date were not conveniently assembled
or adequately described. Within the limit of available
resources, every effort is being made to correct this
sttuation.

In this report we begin with o brief description of the
framework of the national income accounts as a guide
to those unfamiliar with this approach. There follow
o series of definitions of the major aggregates and their
components used in the present estimates and a descrip-
tion of the changes from our previous estimates.

The National Economy and Major Economic Sectors

National income research over the past decade and
the experience gained in using the statistics in analytical
work have broadened the scope of the field. It has
become evident that & single national income aggregate
is not applicable to all problems requiring a measure of
the income or output of the national economy, but that
alternsbive measures are at times hetter adapted to the
needs at hand. TFurthermore, it has been found illumi-
nating not only to meassure the various aggregates of
income and product but to develop national income and
related statistics into a system of economic accounting.

2 Data for other years in table 4,

Personal consumption expenditures
QGross private domestic investment_ oo ___
Net foreign investment_ . ____ ... _____
Government purchases of goods and services.__________

GROSS NATIONAL PRODUCT ®-.— oo !

90, 428

% Data for other years in table 2.‘

In its work in the field of national income statistics,
the Department of Commerce presents the series be-
lieved to be most generally useful—national income,
national product, personsl income, and disposable in-
come—arranged to show the interrelations of the variots
magnitudes. As an integral part of this work, the cur-
rent income and outlay accounts for the major sectors of
the economy and a consolidated capital account are
drawn up, both because they are of interest in them-
selves and because they show the interactions of these
sectors and how the whole is derived as the sum of the
parts.

These accounts for the national economy and the
major sectors thereof are illustrated in tables I to VI by
data for the year 1939. The saccounts sre shown in
detail to clarify their composition and to permit the
tracing of the various flows from one account to another.
It will be apparent, however, that less detailed tables are
sufficient for most analytical problems.”

Summary National Account

Table I is the summary income and product account
for the national economy. It is a summary account in
that the items on each side are derived from the current
transactions of businesses, consumers, and government.
Of course, in the drawing up of the national income and
product account some difficult and controversial deci~
sions must be made as to whether certain activities rep-
resent economic production or income. Government in-
terest, the services of housewives, and income from illegal
activities are examples of items we exclude from national
income and product. On the other hand, we include

! For o simplified verston of this approac.h zep Milton Qilbert and Gegrge Jasz,
National Product and Income Statistics, op. ¢if. An elgberate system of netional

aceounts is prageated by J. R, M. Sltono a5 an appendix to the Lengne of Nations report
clied in footnote 4.
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Table IE.—Consolidated Business Income and Product Account, 1939 1
fMillions of dollars]
Compensation of employees: Consolidated net sales:
ages and salaries: To conSUMers. e oo oo 63, 816
DS TS MENES e e o e e e 36, 250 To govemment ................ 5, 375
IExcess of aceruals over disbursements____ ... 0 To business on eapital aceount 8, 563
Supplements: To abroad. .. ______ 1,123
Employer contributions for social insurance__.___[ 1, 330 || Change in inventories.- - o oo __. 441
Other labor INeOmMe.. o o ooc o cemae e cmcmmeamae 431
Income of unincorporated enterprises and inventory
valuation adjustment_ __ . oo . 11, 282
Rental ineome of persons_.__ . _ .. _.o_—ooe- 3,465
Corporate profits before tax and inventory wvaluation
adjustment:
Corporate profits before tax: -
Corporate profits tax liability. .. ..____ _. 1, 462
Corporate profits after tax:
Dividends. . o 3, 659
- Undistributed profits_ . | 1,182
Inventory valuation adjustment —714
et interest__ _ .. ____.__ 3,284
Income originaling . ..o ooom oo 61,611
Indirect business tax and nontax liability.. 9, 365
Business transfer payments_________._____ 451
Statistical discrepancy. - .o i 462
Less: Subsidies minus eurrent surplus of government
enteTPrises. o oeuoee o 485
harges against net product_ ___ . _
Capital consumption ailowances
CHARGES AGAINST,BUSINESS GROSS PRODUCT. BUSINESS GROSS PRODUCT . ... ... 79, 818

1 Data for other years in table 7.

various items of income in kind, such as rental value of
owner-occupied houses and banking services rendered to
persons without explicit payment.

On the right side of the account are the consolidated

sales of the economy, adjusted for the change in inven-

tories so as to measure the market value of the goods and
services produced. On the left are the various costs in-
curred in producing the gross national product, part of
which are the earnings of the factors of production that
make up the national income. The two sides of the ac-
count must, in principle, balance exactly. Any error in
estimation prevents statistical equality, however, unless
an enfry for the “statistical discrepancy’” is included on
one side or the other of the account?

The economy covered by this account, and hence by
the various income and produet aggregates, is the con-
tinental United States. Thus it does not coincide with
the customs area of the Nation since territories and pos-
sessions are excluded. However, the account does not
measure the meome and product of factors of production
physically located in the continental United States but
rather the income and product attributable to factors
supplied by residents of the continental United States.

Not only individuals who contribute their labor and
property to the productive process, but nonprofit insti-
tutions and governmental bodies supplying capital re-

VI will be noticed that we have omitted an item required to make the two sides of
the accornt ¢quivalent in concepf, This is the financial costs of aequiring property
and issuing securitics, to the extont that these costs are charped o cnpital acconnt by
bustness. The item, undoubtedly of significant megnitude In certain years, has beeo
neglected for lack of data,

79, 318

sources are viewed as residents supplying factors of
production. Corporate enterprises sre not considered
residents in this connection since corporate income does
not accrue to corporations as such, but to the holders of
their securities.

The meaning of “resident individuals” is largely self-
explanatory. Our usage of the term in national income
statistics may be more precisely formulated, however, by
reference to the following three attributes: permanent
residence, place of performing work, and location of em-
ployer, A worker is counted as a resident individusl if
at least two of these attributes refer to the continental
United States. For example, United States Govern-
ment military and eivilian personnel whose usual resi-
dence is in the United States are counted as residents,
even though they are stationed abroad. Also, foreign
border workers employed in this country by domestic
employers, as well as permanent residents of the United
States employed in this country by foreign governments
or internationa] government organizations, are counted
as resident individuals.

Business Account

Table I shows the income and product account for
the business sector of the economy. In essence, this
table is & consolidated profit and loss account relating to
current business operations. Consolidated sales, ad-
justed for the change in inventories, appear on one side
of the account whereas the various charges against sales
and the earnings of business appear on the other. It is
a consolidated statement in that all intrabusiness trans-
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Table IIl.—Consolidated Government Receipts and Expenditures Aecount, 1939 2
{Millions of doMlars]
Purchases of goods and services: Personal tax and nontax receipts. - o oo oomemoaaoo 2, 440
Purchases of direct services: Corporate profits tax secruals, ... ._o.__.. 1, 462
Compensation of employees: Indirect business tax and nontax aceruals ... 9, 365
Wages and salarfes 2. _________.__. 7, 343 || Coniributions for social insurance:
Supplements: Employee contributions *_ _ __ o aoo. 596
Employer contributions for social in- Employer ¢contributions:
BUFANEE 2 oo memomaoo- 199 Business 4 e meecea 1, 330
Other labor income *.__. . _._____ 87 Government * . oo 199
Income originaling and net and gross product.__ 7, 828 Households and institutions 2 __ . ____. . ... 11
Net purchases from business .. . ..o __ 5, 875 || Deficit (+4-) or surplus (—) on income and preduct trans-
Net purchases from abroad. o .o oooonaaoooC 64 BeONS ¥ Lt o e emmmeamo 1, 8§67
Transfer payments. - .o oo ceeeaoee 2,512
Net interest paid. o oo oo oo mmem e 1, 205
Subsidies minus eurrent surplus of government enter-
Prises e vmmmmem— e m—mm e 485
GOVERNMENT EXPENDITURES . . 17, 270 || GOVERNMENT RECEIPTS AND DEFICIT___.___ 17, 270
1 Data for other years in tables 8 and 9 except where otherwise noted. ¢ Data for other years in table 12.
3 Data for other vears in table 35. 1 Data for other years in table 7. ® Data for other years in table 5.
Table IV.—Rest of the World Account, 1939 1
{Millions of dollars] .
Net payments of factor income to the United States: Net disinvestment in the United States. o ______ 88
Wages and salaries. o o oo o oo - 2
Interest oo e e memmme 127
Dividends . - o ammeem—— e 137
Branch profits. - - oo oo e eeemms 47
Income originating end net and gross product ________ 213
Net purchases from the United States:
TOTH DUSINeSS . o o o e eimo e 1, 123
From government. - oo oo e mmaemmamemmam —64
From persons_ .- oo oo micmmmomn — 484
NET CURRENT PAYMENTS TO THE UNITED
T AT R e et mm e 888 || NET DISINVESTMENT IN THE UNITED STATES. 888
I Data for other years in table 11.
actions on current account are netted out. On the sales to other sectors, rather than the costs of producing for

side the data are net of current purchases of goods and
services from other businesses, and on the cost side
dividends and interest originating in the business sector
are net of dividends and Interest received by business,

The business sector of the economy covers all the
firms, organizations, and institutions which produce
goods and services for sale at a price intended at least
to approximate costs of operation. In the main, it
covers all private enterprises organized for profit, both
corporate and noncorporate, including farm operators,
independent professional practitioners, and lessors of
real property. Mutual financial institutions, coopera-
tives, nonprofit organizations serving business, and
owner-occupied houses are also classified in the business
sector, as are government enterprises with respect to
their purchases and sales on current account,.
Government Account

The other sectors of the economy are the government,
the personal, and the rest of the world. In contrast to
the business sphere, for which the account is essentially
a profit and loss statement; the accounts of these sectors
are merely receipt and expenditure accounts. The re-
ceipts represenit income and other revenues, rather than
sales s in the business account. Similarly, the expendi-
tures constitute purchases for consumption and transfers

sale (and profit) as in the business account.

The receipts and expenditures account for the govern-
ment sector of the economy is given in table ITI. This
account shows essentially the consolidated general gov-
ernmental operations of Federal, State, and local govern-
ments, inclusive of social imsurance funds. It incorpo-
rates also, however, the purcbases of government enter-
prises on capital account, their net interest payments,
and their operating surplus or deficit.’

9 To explain how government enterprises are fitted into our etonomic accounting
spstem, three points must be brought out: (1) the distinetion between government
enterprisg and general government activities; (2} the hendling of capiisl outinys of
these enterprises; and (3) the trentment of their inferest income and their profits snd
losses, .

{I} The distinction between goporal government snd government enterprises can
be readily understocd even though it canpot be drawn with theoretical precision.
Government enterprises are those ngeneies of government bodles whose operating eosts
are at lenst to a substantial extent covered by the sale of goods and services, in contrast
to the general activities of povernment which are fnanced by tax revenuves and debt
crestion. Government enterprisos, in other words, conduet operations essentially
eomipercial in character evenr thongh they perform them nunder the suspices of the
State. Tha Post Office and public power systems are typical examples of government
enterpriscs. Om the other hand, State universities and publie parks, where the feas
aid admissions egllected cover only & nominal part of operating costs, are part of gon-
eral government activities.

This distinetion, itself, explains in part why government coterprises are classifiod as
businesses rather thon combined entirely witk general government. It is so that each
of these seetors of the economy will reflect activities 2s homogenesirs as is feasible, given
tho diversity of the real world that we are confronted with. But mote important, it
it desirable to comsolidate government enterprises with business so that neither the
goods they porckass from private business for resale, nor the goods they sell to private
business for resale, will bo connted twice in the netforal income and product account,
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Table V.—~Personal Income and Expenditure Aceount, 1939
[Millions of doMars]
Personal consumption expenditures: Wage and salary receipts:
Purehases of direct services: Disbursements by:
Compensation of emaployees: Business . _ o cmmaoaa 36, 250
Wages and salaries paid 1_____ .. __._.__-_ 2, 150 Government 1. _ e a- 7, 843
Supplements paid: Households and institutions ' _ ______.________ 2, 150
Employer eontributions for social in- Rest of the world " . .o oo 2
suranee L oo o aimmenann 11 Yess: Employee contributions for social insurance®. 596
Other labor income 1o oo 17 || Other labor income:
Interest paid *__ .- 801 Business ¥ . . o e e m e mm e e 431
Income originating in and net product of house- Clovernment ¥ _ oL 27
holds end instilulfons_ o e mmeee - 2,878 Househelds and institutions ' __ - ___________..._ 17
Institutional depreciation 2. _ . ____.___.-._ 187 || Inecome of unincorporated enterprises and inventory
Gross product of households and instilutions_ . --_ 8, 168 valuation adjustment 3 . .__._ o memmmman 11, 282
Net purchases from business®_ ... e _.__ 63, 816 || Rental income of persons®. .. ___ . ______________.__.__ 3, 465
Net purchases from abroad .. oo 484 || Dividends . e mmmeeian 3, 796
Personal tax and nontax payments®_ . ____ .. ... _-_._ 2, 440 || Personal interest income ¥ o __ . __.u e . 5, 417
Personal saving % - e mnm e m— . n 2, 701 {| Government transfer payments ¥ _ ________ . ________ 2, 512
Business transfer payments o oo e 451
PERSONAL OUTLAY AND SAVING. ... ... 72,607 || PERSONAL INCOME. o mimamam 72, 607
" i —_
1 Dgta, for other years in table 12. 1 Data for other years in table II. 8 Data for other years in table 35.
? Data for other years in table 5. 5 Data for other years in table 3. " Data for other years in table 4.
3 Data for other years in table 7.
Table ¥1.—Gross Savings and Investment Acconnt, 1939 !
IMillions of dolars)
Business purchases on capital account®_ _____________... 8, 563 || Excess of wage aceruals over dishursements.___.______. 0
Changze in business inventories2. .- . ccaeoooaooo o 441 || Undistributed corporate profits (demestie) .. _.. 1, 162
Net disinvestment in the United States by rest of world._ . 888 || Corporate inventory valuation adjustment_____ .. __._ —714
Government deficit (4} or surplus (—) on income and Btatistical diserepaney o oo e 462
produet transactions_ ... .--- 1, 867 || Capital consumption allowances by private business?._.| 7, 914
Foreign branch profits {net) 3. - . o oo m 47
) Institutional depreeiation_____ . aoa_.- 187
Personal saving. o me e —m———————— 2, 701
GROSS INVESTMENT AND GOVERNMENT —
PEFICIT . e eecceeeeeemmm 11, 759 || GROSS PRIVATE SAVINGcoo o oo 11, 759

L Data for other years in table § except as noted.

(% Once government ehterprizes sre classified as businesses, it is necessory to segre-
gate their current expenses from theic outlays on Bred eapital ond the changes in their
inventories. The reasen is, a5 with private business, that investment ¢utlays connot
be deducted Irom sales in obtaining net output for the accounting period bni must be
reflected in the summation of the total produet of the year in question.

In the statistieal accounts and tables, however, we have not combined] investment
by government entorprises with gross domestic investment on private account beense
we believe that the tnvesiment series is more useful analytically when restricted to
private outlays. Rather wa hove ineluded them in general government expendihires,
It wonld be desicable, neadless to say, to distinguish 4]l government eapitol outlays
from cartent government expenditioces for goods and serviees; birt, gside {rom sotne
diffioulties of defining government capital, this cannot be done adequately frotn the
available statistical sources.

(3) As just indicated, the classification of government enterprises as businesses in-
volves offsotting their operaling expenses against their sales receipts, ag in the customary
profit and loss statement. In our treatment, the resulting surplus or defieit, caleulated
without sllowance Isr deprecislion, Is then consolidated with general government
receipts and expenditures.,

In order to make the handling of government enterprises with respeet to their profits
sirictly parallel with private business it would be necessary, of course, to add them to
other fector costs.  Henee, they would appear in the pattonal ineome just as the profits
or lostes of privete business, This procedure has often been used in national income
accounting. We have not sdopted it, as yet at least, hecouse of the fzct thnt some
tromsactions of tiese enierprises have been nonecmmercial in ¢haracter, particuiacly
during the war, and havonot been separated statistically. It will be recognized, more -
over, that even with such zn improvement of the sourco data the rather continaous
intrusion of public policy considerations into the operations of government enterprises
would leeve sorne doubt as to which treatment siould be preferred,

A corollary of the treatmont of goverament enierpriso surplus or deficit is that their
receipts and payments of interest are eombined with other government interest rather
than counted as factor costs,

In summary, our handling of the surplus, net interest, and capital gutlays of govern-
ment enterprises resuits in o consolidated governinent surplus or defteit which reflects
tha Teceipts and expenditures both of general government and of government enter-
prises

2 Data for other years in table 7.

3 Data for other years in fable 11.

Social insurance funds consist of government-ad-
ministered funds established for the benefit of individuals
in an employee status. These are the funds set up by
the Social Security and Railroad Retirement programs,
State health mmsurance funds, the retirement funds of
government employees, and military life insurance
funds. Since it is convenient for some purposes to
analyze social insurance funds separately from other
government operations, the fransactions of the former
are shown separately in table 10, :

Foreign Account

The net transactions on current account of the rest
of the world with domestic businesses, persons, and
governments are given in table IV. The rest of the
world covers foreign countries, territories and posses-
sions of the United States, international government
organizations, and the United States monetary gold
stock. The gold stock is included in this sector because
acquisition of gold by the monetary authorities, like the
acquisition of foreign exchange, is considered in United
States balance of payments statistics as foreign investe
ment.
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It may seem strange at first tha$ the “rest of the
world” is 8 sector of the national economyy. It will be
recalled, however, that the national income and product
acecount relates to the income and product attributable
to factors of production supplied by residents of the
continental United States. It is necessary to include
in an accounting of the national economy, therefore, the
earnings of United States residents received from abroad
and to exclude earnings of foreigners paid by domestic
establishments. Moreover, as the national product is
measured in terms of purchases of goods and services,
the purchases of United States production by foreigners
must be added to domestic purchases in obfaining the
national product and the purchases of foreign production
by United States producers and consumers must be
deducted., These transactions are shown on a net basis
in the rest-of-the-world account.

Personal Account

The personal income and expenditures account, shown
in table V, covers essentially the consuming public,
It consists chiefly of individuals in their capacity as
income receivers and buyers of consumption goods, but
includes also nonprofit institutions serving individuals,
private trust funds, and private pension and welfare
funds. It should be noted that in the consolidation of
the accounts of persoms, gifts and other fransfers among
persons cancel out. _

The entries in these four sector accounts show the
current account transactions of the ecopomy, with the
transactions for each sector on & consolidated basis,
A logical and useful extension of this national aceounting
system would be the construction of the corresponding
asset and hability accounts for each sector.

Capital Account

The data necessary for so complete & structure of ac-
counts have not yet been developed.’* Consequently, it
has been possible to present a gross saving and invest-
ment account only on a consolidated basis for the econ-
omy as a whole. This is shown in table VI. The
various entries represent changes in the relevant items of
assets, labilities, and surplus arising out of the current
production and current flow of income in the accounting
period. The account contains, of course, only such
capital account items as are made explicit in the frame-
work of our estimates. It does not provide a complete
statement of curvent capital formation from some stand-
points sinee, as has been noted, government capital out-
lays have not been segregated from total government ex-
penditures and consumer durables are treated as current
expenditures rather than as capital investment.

W The next armual meeting of the Conference on Research in Income and Weskth will
e devoted to the statistical and theoretical problems involved In developng the balance
sheot aspects of the nations! economio scconnts,
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Relation of the Accounts

It may be seen that the current accounts of the sectors
and the consolidated capital account constitute an in-
ternally consistent and self-contained accounting system
for the national economy. This system shows not only
the consolidated transactions of each sector of the
economy but the relations of the transactions among the
accounts. As with any double-entry system, every item
in the accounts must appear twice, once as a debit in the
account making payment and once as a credit in the ac-
count receiving payment. For example, consumers’
purchases from business appear as a credit or sale in the
current account of business and also as a debit or pur-
chase in the current account of persons. Likewise,
business texes are a debit or payment in the business ac-
count and a eredit or receipt in the government account.
In the case of items of gross savirgs and investment, the
corresponding debit (credit) to each credit (debit) in the
four current accounts is to be found in the consolidated
capital account and not in the current account of some
other sector. Thus, the credit of “sales to business on
capital account” in the business account is matehed by &
debit in the gross saving and investment account. Also,
undistributed profits is a debit in the business account
and a credit in the consolidated capital account,

As has been indicated, the national income and product
account (table I) is designed to summarize the transac-
tions relating to produetive activity shown in the current
accounts of the four sectors of the economy and their
consolidated capital account. In order to derive this
summary account it is necessary only that the items
taken be restricted to those relating to the product of the
economy and that each item be taken once, from the ac-
count of the buyer or from that of the seller. The
process may be illustrated by showing how the national
income and the gross national product can be added up
from the five basie accounts.

The national income can be secured by adding either
the fector incomes paid out (or retained) by the sectors of
the economy or the factor incomes received (or retained)
by them. It should be emphasized again that not all
items paid out, received, or retained by the various
sectors constitute factor income, Only items which are
part of the total factor cost of producing the national
output constitute factor income. For instance, as 15 ex-
plained below, ! government interest payments are not
regarded as factor income in the definitions used here,
but corporate profits taxes are considered as part of cor-
porate profits in their factor cost aspect.

The national income can be secured most readily by
adding the factor incomes originating in the sectors of the
economy from the debit side of each of the current ac-
counts, as shown at the top of page 7.

11 Sea discasston on p. 11 9.
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Miltiont
From the debit side of the business account (table II}: of dollare
Wage and salary disbursements.__ . __.___.._- 36, 250
Excess of wage accrualg over disbursements. _ . ..--- 0
Employer contributions for social insuranee. . __.... 1, 330
Other labor IneomMe.au v or o eaman 431
Inecome of unincorporated enterprises and m\rentory
valuation adjustment_ - .o me oo maman 11, 282
Rental income of persons. .o oo v ueoccrncweooe—- 3, 465
Corporate profits tax Hability_ ________________.--. 1, 462
Corporate dividends______ . ___ 3, 659
TUndistributed corporate profits__ _____________.... 1, 162
Corporate inventory valuation adjustment_____.__. ~714
‘Net interest - - - oo oo 3,284
From the debit side of the government account (table I1I):
Wages and salaries. - -« .o oo eecaaan 7,343
Employer contributions for social insurance_ _...--- 199
QOther labor ineome. o eooooan 8%
From the debit side of the rest-of-the-world account (table
Iv):
Wages and salaries_ .. 2
Net intereste cue e o v oo ccccrce e m 127
Net dividends - - - o oo 137
Net branch profits . - __ e _e-o- 47
From the debit side of the personal account (table V):
Wages and salaries paid___________ . _oai--- 2,150
Employer contributions for social insuranee. . .- - 11
~ Other labor ineome. - oo o oo oo eeem 17
Interest paidle oo oo ceem e ccrcraem———m - 801

National income, 1939 .o ereem 72, 532

The national income can be secured also by adding the
factor incomes reccived by the various sectors of the
economy and the retained factor incomes transferred to
capital account, as follows:

From the eredit side of the personal account (table V):  AMillions
Wage and salary receipts: of dollars
Disbursements by business_____________...--- 36, 250
Disbursements by government__... PR 7,348
Disbursements by households and institutions- . 2, 150
Dishursements by the rest of the world. .-~ 2
Less: Employee contributions for soeial insur-
BNOO . e cma——- 596
Other labor income from business. . oceer_—aaa 431
Other labor incomne from government. __________--- 87
Other labor income from households and institutions. 17
Income of unincorporated enterprises and inventory
valuation adjustment. oo e - 11, 282
Rental income of Persons. .o oo cccrcarccane 3,465
Dividends. - - - oo cemde - 3, 796
Personal interest INcOMe . o o oomoo e eem e 5, 417
From the credit side of the government account (table
IIT):
Corporate profits tax aceruals._______._________... 1, 462
Employee contributions for social insurance__...._. 596
Employer contributions for social insurance (busi-
TE88) - - o e e m e memm e mmrmme—m e —————————— 1, 330
Employer contributions for social insurance {(govern-
THENE) - e e e ce e e e e mmaemeemneam————————a 199
Employer coniributions for soeial insurance {(hounze-
holds and institutions) - e e e 11
Lesa: Net interest paid B o -a- 1, 205

11 Tn this summation of the netional income, intorest paid by government must b
dedaoted. The reason for this Is that sach intersst is included in tho receipts of the
other aceounts. As it s not considered to be income arising out of current prodaction,
it nnst be taken out to seoire the nationad ineomsa,

7402286—47——2
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From the credit side of the gross saving and investment Mfifions

account (table VI): of dotiars
Excess of wage aceruals over disbursements._______ 0
Undis¢ributed corporate profits (domestic) o onou- . 1,162
Corporate inventory valuation adjustment. . _______ —714
Foreign branch profits (net) ccccecoamenaaa .. 47
National income, 1939_ ... ————m———— wmmmmnmewe T2, 32

In stmilar manner, the gross national product can be
obtained by summing either the gross product originat-
ing in the various sectors or the purchases of output by‘
the various sectors.

The following summation shows the purchases of out-
put by the various sectors on both current and capital
account:

Miltions
From the debit side of the personal account (table V): of dallars
‘Wages and salartes paid___.. . ________________.._ 2,150
Employer contributions for social insurance. . _____. 11
Other labor income. . ao oo 17
Interest paid._ o oo e ——— 801
Institutional depreeiation. ... .. 187
Net purchases from busipess - .o oo 63, 816
Net purchases from abroad- . . _.__. 484
From the debit side of the government account {table
III):
Wages and salavies__________________________ —ee= 7,343
Employer contributions for social insurance_ - ... 199
Other labor income__ . - aceniaa 87
Net purchases from business _____ .. _____________ 5,875
Net purcheses from abroad... oo oo oL ___. 64
From the debit side of the gross saving and investment
aceount (tabls VI}if
Business purchases on capital aceounbe o v oo an 8, 563
Change in business inventories____._.._____________ 441
Net disinvestment by rest of world in the United
Btates_ - .- 888
Gross national produet or expenditure, 1939_-..... 90, 426

From the standpoint of the sector of origin, the gross
national product is secured by taking the total charges
incurred in production from the debit sides of the sector
accounts, as follows:

MWions
From the debit side of the business account (table II); of doiiars
‘Wage and salary disbursements.. .. ... ___ 36, 250
Excess of wage accruals over disbursements_....... 0
Employer econtributions for social insurance_ __ _____ 1, 330
Other labor fneome__ L. . __. 431
Ineome of unincorporated enterprises and inventory
valuation adjustment__ . ____._______ 11, 282
Rental income of persons. . . oa.. 3, 465
Corporate profits tax lability.ea ..o ... 1, 462
Corporate dividends__ __ . .__._ __. 3, 659
Undistributed corporate profits_ __._._____________ 1, 162
Corporate inventory valuation adjustment__._.____ —714
Wet Interest . oo oo 3, 284
Indirect business tax and pontax Hability. .. ..._. 9, 365
Business transfer payments_ . ... _. 451
Statistical diserepaney .o -eao v oo . 462
Less: Subsidies minus current surplus of government
(3 01 o o g U 485
Capital consumption alloWANeesS oo — - vaveomooeooo 7,014
From the debit side of the government account (table I1T):
Wages and salaries o oo oevnommcecnaai e 7,343
Employer contributions for social insurance.....___ 199
Other labor ineome o oo oene oo cemn. 87
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From the debif side of the rest-of-the-world saccount jfiions

(table IV): of doliurs
Wages and salaries_ . i e iaoooo 2
Net interest. oo ovoom oo oo mmn 127
Net dividends - o o - oo oo - 137
Net branch profits. - oo co oo 47

From the debit side of the personal account {(table V):
Wages and salaries paid . —eoo o oooeo oL 2, 150
Employer contributions for social insurance________ 11
Other labor ineome . oo oo _._ 17
Interest paid. - oo e emae - 801
Institutional deprectation - oo oo _-_ 187
Gross national product or expenditure, 1939_.._.. 90, 426

These illustrations do not exhaust the combinations of
items that can be taken from the sector accounts to
secure the mnational income or product. Since the
accounts are interrelated and are all arithmetical equa-
tions, the possible combinations of items that can be
made are many. It may be suggested, moreover, that
the useful combinations of items are not restricted to
those that add up to national income or national produet.

The Nation’s Economic Budget is an interesting
arrangement of the data that has become familiar through
its use in the President’s annual budget message and his
economic reports to the Congress.

Definitions of Concepts. and Terms

With this summary of our general approach, we now
present a series of definitions to which our estimates of
the national income aggregates and their components
conform, The definitions are intended to give concise,
accurate descriptions of the coverage of the wvarious
series and, at the same time, to call attention to the
principal aspects of the series which are not readily
apparent from their titles. The definition of each of
the national income aggregates should be considered in
conjunction with the definitions of its ecomponents as
the details of the latter are not repeated in the former,
The more technical aspects are brought out in the foot-
notes to the various tables,

A complete description and explanation of the series
will be presented in the comprehensive volume now in
preparation.

I. National Income Aggregates

National Income is the aggregate earnings of labor and
property which arise from the current production of goods
and services by the Nation’s economy, Thus, it
measures the total factor costs of the goods and services
produced by the econciny. The Nation’s economy in
this context refers to the labor and property supplied
by residents of the Nation. Earnings are recorded in
the forms in which they accrue to residents of the Nation,
inclusive of taxes on those earmings, As such, they
consist of the compensation of employees, the profits of
corporate and unincorporated enterprises, net interest,
and the rental income flowing to persons..
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Gross National Product or Expenditure is the market
value of the output of goods and services produced by
the Nation's economy, before deduction of depreciation
charges and other allowances for business and institu-
tional consumption of durable capital goods. Other
business products used up by business in the accounting
period are excluded. The Nation’s economy in this con-
text refers to the labor and property supplied by residents
of the Nation. Gross national product comprizes the
purchases of goeds and services by e¢onsumers and
government, gross private domestic investment, and net

. foreign investment.

Net National Product or Hrpenditure is the market
value of the net output of goods and services produeced
by the Nation’s economy. All business products used
up by business in the accounting period are excluded to
avoid duplication. The Nation’s economy in this con-
text refers to the labor and property supplied by residents
of the Nation. Net national product comprises the
purchases of goods and services by consumers and
governent, net private domestic investment, and net
foreign investment.

Personal Income is the current income received by
persons from all sources, inclusive of transfers from
government and business but execlnsive of transfers
smong persons. Not only individuals (including owners
of unincorporated enterprises), but nonprofit institutions,
private trust funds, and private pension and welfare
funds are classified as “persons.” TPersonal income is
measured as the sum of wage and salary receipts, other
labor income, proprietors’ and rental income, interest
and dividends, and transfer payments.

Disposable Income is the income remaining to persons
after deduction of personal tax and other payments to
general governiment.

II. Components of National Income and Product Aggrenxates
A. National Income (as In table 1).

Compensation of Employees is the income aceruing to
persons in an employee status as remuneration for their
work. From the employer’s standpoint, it is the direct
cost of employing labor. It is the sum of wages and
salaries and supplements to wages and salaries.

Wages and Salaries consists of the monetary remunera-
tion of employees commonly regarded as wages and
salaries, inclusive of executives’ compensation, commis-
siong, tips, and bonuses, and of payments in kind which
represent income to the recipients.

Supplements to Wages and Salaries is the monetary
compensation of employees not commeonly regarded as
wages and salaries. It consists of employer contributions
for social insurance, employer contributions to private
pension and welfare funds, compensation for injuries,
divectors’ fees, pay of the military reserve, and a few
other minor items of labor income.
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Income of Unincorporated Fnterprises measures the
monetary earnings and income in kind of sole proprietor-
ships, partnerships, and producers’ cooperatives from
their current business operations—other than the sup-
plementary income of individuals derived from renting
property. As with corporate profits, capital gains and
losses are excluded and no deduction is made for deple-
tion.

Inventory Valuation Adjustment measures the excess of

the value of the change in the volume of nonfarm business.

inventories, valued at average prices during the period,
over the change in the book value of nonfarm inven-
tories.®® This adjustment is required because corporate
profits and income of unincorporated enterprises are
taken inclusive of inventory profit or loss, as is customary
in business accounting, whereas only the value of the real
change in inventories is counted as current output in the
national product. No valuation adjustment is required
for farm inventories because farm income is measured
exclusive of inventory profits.

Rental Ineome of Persons consists of the monetary
earnings of persons from the rental of real property, ex-
cept those of persons primarily engaged in the real estate
business; the imputed net rental returns to owner-occu-

pants of nonfarm dwellings; and the royalties received

by persons from patents, copyrights, and rights to
natural resources.

Corporate Profits before Tax is the earnings of corpora-
tions organized for profit which accrue to residents of the
Nation, measured before Federal and State profit taxes,
without deduction of depletion charges and exclusive of
capital gains and losses. Profits acoruing to residents
are measured by eliminating intercorporate dividends
from profits of domestic corporations and by adding the
net receipts of dividends and branch profits from abroad.
In other respects, the definition of profits is in accordance
with Federal income tax regulations.

Corporate Profits Tax Liability comprises Federal and
State taxes levied on corporate earnings. Disbursements
of tax refunds are deducted from tax liability in the year
in which the tax linbility was incurred.

Net Interest measures the monetary interest and im-
puted interest accruing to the Nation’s residents from
private business and from abroad, minus government
interest disbursements to corporations. Imputed inderest
consists of the value of financial services received by per-
sons without explicit payment and property income
withheld by life insurance companies and mutual finan-
cial intermediaries on the account of persons. As govern-
ment interest paid to corporations appears as part of
corporate profits, it is deducted in computing net interest
to prevent its inclusion in the national income.

12 Zeq 2lmon Kuznats, Changing Inventory Veleations and Their Efect on Buslhess
Savings and on Nationsl Income Produced, Coaference on Research in Income and
Wealth, vol. 1, National B 1 of E 1i¢ Reseoarch, 1037,
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B. Gross National Product (as in table 2).

Personal Consumption Hxpenditures consists of the
market value of purchases of goods and services by
individuals and nonprofit institutions and the value of
food, clothing, housing, and financial services received
by them as income in kind. It includes the réntal value
of owner-occupied houses but does not include purchases
of dwellings, which are classified as capital goods.

Gross Private Domestic Investment consists of acquisi-
tions of newly produced capital goods by private business
and nonprofit nstitutions and of the value of the change
in the volume of inventories held by them. It covers all
private new dwellings, including those acquired by
owner-occupants.

Net Foreign Investment is the net change in inter-
national assets and liabilities, including the monetary
gold stock, arising out of the current international flows
of goods and services, factor incomes, and cash gifts and
contributions. Thus it measures the excess of (1)
domestic output sold abroad over purchases of foreign
output, (2) production abroad credited to United States-
owned resources over production at home credited to
foreign-owned resources, and (3) cash gifts and contribu-
tions received from abroad over cash gifts and contribu-
tions to foreigners. The net transfer of cash gifts and
contributions offsets corresponding entries in personal
consumption expenditures and government purchases of
goods and services.

Government Purchases of Goods and Services measures
purchases of goods and services by government bodies,
exclusive of acquisitions of land and used depreciable
assets and of current outlays of government enterprises.
It consists of general government expenditures for com-
pensation of employees, purchases from business (net of
sales by government of consumption goods and ma-
terials), net government purchases from abroad and
international contributions, and the gross investment of
government enterprises. Therefore, government pur-
chases of goods and services excludes transfer payments,
government interest, and subsidies, as well as loans and
other financial transfers outside the scope of income and
product transactions.

C. Personal Income and IHsposition of Income (as in
table 3).

Wage and Salary Receipts is equal to wages and salaries
less employee contributions for social insurance, except
that retroactive wages are counted when paid rather
than when earned.

Proprictors’ and Renial Income is the sum of income
of unincorporated enterprises and inveniory valuation
adjustment and rental income of persons as given in the
components of national income,

Personal Interest Income measures the monetary inter-
est and the imputed interest aceruing to individuals and
nonprofit institutions. Imputed interest consists of the
value of financial services received by persons without
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explicit payment and property income withheld by life
insurance companies and mutual financial intermediaries
on the account of persons.

Transfer Poymenis consists of monetary income re-
ceipts of individuals from government and business
(other than governmenft interest) for which no services
are rendered currently, of government payments and
corporate gifts to monprofit institutions, and.of indivi-
duals’ bad debts to business.

Personal Tox and Nontaxr Paymenis consists of the

taxes levied against individuals, their income, and their

property that are not deductible as expenses of business
operations, and of other general government revenues
from individuals in their personal capacity. It includes
payments for such specific services as are provided
within the framework of general government activity.
It excludes, however, purchases from government enter-
prises. Tax refunds are deducted from payments at the
time of refund.

Personal Consumption Expenditures is the same as in
gross national product.

Personal Saving is the excess of personal income over
personal consumption expenditures and taxes and other
payments to general government. It consists of the
current saving of individuals (including owners of unin-
corporated businesses), nonprofit institutions, and private
pension, welfare, and trust funds. Personal saving may
be in such forms as changes in eash and deposits, security
holdings, indebtedness, and reserves of life insurance
companies and mutual savings institutions, the net in-
vestraent of unincorporated enterprises, and the acquisi-
tion of real property net of depreciation,

D. Reconciliation [Items Belween National Income and
Gross National Produet (as in table 4).

Depreciation Charges represents the charges made by
private business against receipts for the current consump-
tion of durable capital goods and comparable allowances
for nonprofit institutions. It includes depreciation
charges against owner-occupied houses. Depreciation
reported by business is not adjusted for changes in the
replacement value of capital goods, except for farm enter-
prises.

Accidental Damage to Fized Capital measures the value
of the physical losses by fire, natural events, and other
accidents to fixed capital of private business, not covered
by depreciation charges.

Capital Onudlays Charged to Current Expense represents
the purchases of new durable capital goods included in
gross private domestic investment that are charged as cur-
rent expense by business rather than entered on capital
account.

Indirect Business Tax and Nontar Liebility consists
of tax labilities incurred by businesses, except corporate
income taxes, and other general government revenues
from business. It includes all sales taxes. It includes
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payments for such specific services as are provided within
the framework of general government activity., It ex-
cludes, however, purchases from government enter-
prises. Government receipts from the sale of surplus
property are not included in this item. Tax liabilities
are net of refunds.

Subsidies Minus Current Surplus of Government Enter-
prises:

- Subsidies are the monetary aids provided by govern-
ment to private business.

Current surplus of government enterprises represents
the excess of sales receipts over current operating costs
of government enterprises. In the caleulation of the
current surplus, no deduction is made for charges fo
depreciation or other reserves and interest is not
counted in either receipts or costs.

Subsidies and current surplus are shown as a single
item because of the difficulties involved in segregating
subsidies paid through Federal Government enter-
prises from other expenditures of these enterprises.

Statistical Diserepancy is the excess of the value of the
estimated gross national product computed by the final
products method over its independently estimated value
computed by adding necessary conceptual adjustments
to the national income. .

Terminology Used

Before discussion of the changes from our previous
estimates that are implicit in the definitions just given,
a few comments on terminology seem appropriate.

‘While the term ‘“national income statistics’” has come
to be used to designate the entire field of statistics em-
bracing value measures of the income and product of the
economy, “national income’ is also widely used as the
title of a specific statistical series. We have followed
this practice and utilized “national income” to designate
total factor costs of current output.

It will he noted that we use the terms “national in-
come’ and “net national product” to designate the cur-
rent production of the economy at factor cost and ag
market value, respectively.’* Some technicians prefer
to use the single term ‘‘national income” but to modify
it by the phrases “at factor cost” and ‘‘at market value”
to distinguish between what we call national income and
net national product. We prefer our terminology be-
cause we have found that the nontechnician more readily
distinguishes the two concepts by visualizing the na-
tional income as a summation of factor incomes and the
national product as a summation of goods and services
produced.

As fio gross national product or expenditure, this term
is used to designate the market value of current output
before deduction of allowances for capital consumption.
While the gross national product is a4 somewhat arbitrary

# With regard to the thesretical distinetion betwoosn the two concepts, ses the stimu-

lating and original article by Frof. J. R, Hicks, The Valuation of tho Soclal Incomne,
in Economieca, 1940,
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measure from a theoretical standpoint, depending as it
does upon what categories of goods one chooses to call
durable capital, it has the advantage of being more pre-
cise statistically than the net national product. The
Intter is theoretically preferable when defined as the
amount of production that could be consumed without
impairing the stock of capital, It suffers, however,
from the serious obstacle that there is no satisfactory
operational definition of the consumption of fixed
capital® We measure capital consumption charges
merely in a2 way required to reconcile the income and
product sides of the national income and product
account. The estimates of depreciation charges used
are, in the main, business allowances for depreciation
for tax purposes. In the light of the basic general
difficulty of measuring capital consumption, accounting
depreciation charges have not been revalued to reflect
changes in the current prices of capital goods, though
such revaluation is indicated on conceptual grounds.

The net national product has been incorporated into
the definitions and illustrative tables of the report pri-
marily to help clarify the nature of the concepts of na-
tional income and gross national product. We do not
intend to feature the net national product regularly in
summary public releases because the addition of one
more Series to the other basic aggregates would probably
be more confusing than helpful to those who are inter-
ested primarily in following broad changes in economic
conditions, All the data for its computation will be
available to technicians who may prefer the concept for
certain analytical work.

Another matter of terminology that should be noted
is that the name of the serles “income payments to
individuals” has been changed to ‘“‘personal income.”
The main reason for this change is that the latter term
seems more appropriate for an aggregate that includes,
28 previously, such items as income in kind, income of
proprietors, and rental income to which no explicit cash
payments correspond. Unfortunately, we have not
been able to find a descriptive title for the series which at
the same time would draw attention to amother of its
characteristics, namely, that it covers nonprofit institu-
tions and private pension, welfare, and trust funds as
well as individuals proper.

Tor the convenience of those who want an income
total that is closer to a cash basis, the major items of
income and expenditure in kind that are included in
personal income and personal consumption expenditures
are shown in table 39. '

In conmection with the data on personal income, we
call attention to the fact that the monthly series and its
components will henceforth be issued in the form of
seasonally adjusted annual rates rather than as index

18 Far a comprehensive study ol cepital consum ption, see Solomon Fabricant, Capital
Consumption and Adjustment, Nations! Buresu of Economie Research, 1938, See
also Wendell D, Haner, Adequacy of Estimates Available for Computing Net Capital
Formation, in Studiecs in Ineome and Wealth {vol, 6}, National Burcau of Economic
Research, 1943,
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numbers.®® The use of annual rates of income has a
great advantage over indexes in that the components of
income for each month add to the income total and in
that the monthly series are more easily compared with
annual data. In addition, this technique eliminates the
need for base periods which seem inevitably to gather an
aura of normality. The unadjusted data on personal
income will be issued quarterly rather than monthly.

Chhnges in Content of National Income Aggregates

As stated earlier, the content of the national income
and product aggregates in this report differs in several
respects from the estimates previously issued by the
Department of Commerce. The conceptual changes
which should be taken into account in weighing the mean-~
ing of the various aggregates are the following:

1. Interest payments on government debt have been
eliminated from the national income and produet.
This change is designed to make the aggregates conform
better to the commonly accepted idea of current produe-
tion. As the bulk of government debt was created to
finance wars and current expenditures, most writers in
the national income field believe that interest on such
debt does not represent currently produced goods and
services or the current use of economic resources. For
example, it seemns sensible that a comparison of the pre-
war and postwar volume of production should not be
distorted by the continuing interest on the national debt
that arose during the war.

Some measure of the current services of durable capital
used by public authorities (and, indeed, of consumers’
durables, in addition to housing) might be included in
national income and produect for some purposes. It is
highly questionable, however, that interest paid on the
debt incurred to acquire government capital would pro-
vide an appropriste measure of such imputed income and
product.

2. Imputed net rent on ownei—occupled dwellings has
been added to national income and product and to per-
sonal income. It is generally agreed that this change
should be made to provide comparable treatiment between
rented and owner-occupied housing,. '

As a corollary to the inclusion of imputed net rent,
depreciation and taxes on owner-oceupied dwellings have
been added to the consumer expenditure component of
the gross national product.

3. Corporate profits before taxes have been included
in the national incoms rather than profits after taxes.
This change has been made so that the national income
will more accurately reflect factor costs of current pro-
duction, which is the basic idea used in defining national
income. It means that all factor incomes are now in-
cluded in the national income before taxes levied on
ncome.

8 The revised monthly series for the pericd 1920—4; on this basis are presented in table
48, .
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The rationale for the inclusion of corporate profits
before taxes must rest ultimately, of course, on the
incidence of taxes on profits. Although this question
probably capnot be settled definitively, the weight of
theoretical and statistical evidence is that changes in
corporate profit tax rates affect profits after taxes more
significantly than prices of output. Certainly, the high
proportion of profits taken in taxes during the war period

meant a substantial reduction in the income accruing to

stockholders. In addition, the carry-back and carry-
forward provisions of the corporate tax law make each
year’s taxes partly dependent upon events in other years.
This introduces an increasingly arbitrary element into
profits after taxes, and virtually necessitates the use of
profits before taxes in any measure, lilke national income,
that relates to current production. :

It should be emphasized that the inclusion of profits
taxes in the national income in no way implies that they
directly benefit stockholders. This applies, of course,
to taxes levied on all the distributive shares of national
income—they cannot be used directly as measures of
benefits to the recipients of those shares.

~ 4. National income has been ecomputed without dedue-

tion of allowances for depletion. This change affects
both corporate profits and unincorporsted business
income. It is required because the value of new dis-
coveries of natural resources is not counted as part of
oross capital formation, or of profits in the year of dis-
covery, and consequently deduction of a capital con-
sumption charge for impairment of the stock of natural
resources would be inappropriate.

5. The inventory valuation adjustment has been
incorporated into the national income in order to secure
conceptual comparability with the national product.
We have hesitated until now to make this change be-
cause of the difficulty of preparing adeguate estimates—
particularly on an industry besis. While this difficulty
still remains, we have thoroughly rewoiked the estimates
industry by industry and now feel that whatever stabis-
tical inaccurscies remain are a lesser evil than the con-
tinued conceptual inconsistency of excluding the adjust-
ment from the national income. It will be noted thab
we have presented the data so that the user, according
to his meeds or preference, can readily obtain profit
estimates either with or without this adjustment.

6. National income and product have been revised to
inelude income in kind received by the armed forces, the
Goverument’s contribution to military life insurance
funds, and the Government’s contribution to family
allowances to dependents of enlisted personnel. Income
in kind comprises the value of food consumed by the
armed forces and of issues of personal clothing. The
purpose of these changes is to make the measurement of
military income conform more closely to the measure-
ment of income for civilian labor.”

1t Bonuses and other deferred payments (e. ¢., mustering-out pay, adjusted service
compensation, ohd payments under the GI bill) are in many respects similar to itoms
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Personal income has been revised to include military
income in kind in conformity with the change in national
income. Benefit payments from military life insurance
funds have been added to personal income and premiums
paid to the funds deducted. These changes follow from
the fact that military life insurance funds are now classi-
fied a2 social insurance funds, whereas in the former in-
come payments series they were handled like private life
insurance. No change was required in respect to the
Government’s contribution to family allowances, as this
item was included as a transfer payment in our previous
income payments series. :

One other change, of minor importance, might be
noted here. Military retirement pay, formerly counted
as a supplement to wages and salaries, has been classified
as 8 transfer payment. It is, therefore, no longer in-
cluded in the national income and national product. I
gseemed desirable to include this item m the broad
category of military pension, disability, and retirement
payments, .

7. Government subsidies paid to private enterprises
have been eliminated from the national product. This
change has been made so that the national product wiil
consistently measure the purchases of goods and services
valued at their market prices. With this definition of
national product, the inclusion of subsidies would in-
volve the artificial assumption that the Government, in
paying & subsidy, is in effect purchasing goods or services.

8. The value of the services of banks and other finan-
cial intermediaries rendered to persons without the
assessment of specific charges are regarded as imputed
interest. (income in kind) accruing to persons.’® This
item is included in the national income and product and
in personal income both because it represents a real
element of income and product in the national economy
and because it permits a sensible solution to the problem
of allocating the national income by industries. While
alternatives from the latter standpoint arve possible, we
believe the imputation of interest to the depositors of
banks conforms most closely with economic reality.”

Formerly the expedient used in this connection was
to assume that oll long-term interest originating in the
economy, except government interest received by non-
financial corporations, acerued to persons and that short-
term interest accurately reflected inter-business interest
peyments. These assumptions have been abandoned in

included in the national ingome, buat sinee the timing of the payment is not synchro-
nized with the performance of military duty 1t seemed best to handle them a3 transier
payments.

1 If should benoted that notall “imputed interest” shown in table 37 §s of {his nature,
Much of it represents interest received by lie insuronce companics and muteal &oea-
cind institutions in dehalf of individuals byl not paid out to them as cash interest in the
current period.

 For dlscussion of the trentment of fingncial intermediaries, see the paper by Dwight
B. Y'ntema Presented to the Conference on Research in Iteome and Wealth, Trestment
of Finaneial Intermediaries (mimeographed). This paper will shortly be published
$n Vol. 10 of the Conference Stodics by the Nationsl Burcan of Economic Research,
For an olterbative method of measuring income originating in banking ses M. A,
Copeland, Some Problems in the Theory of Nationsl Income, Journal of Folitieal
Economy, February 1932,
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favor of actual measurement of both monetary interest
flows and imputed interest arising in finanecial inter-
mediaries.

9. Employer contributions to private pension and
welfare plans have been substituted for benefit payments
under such plans in national income and personal income.
These plans have grown so greatly during the past five
years that the previous assumption that benefit pay-
ments and contributions are roughly the same magni-
tude has become artificial. Thus, the change is designed
to make the estimates of nafional income and of supple-
ments to wages and salaries more accurate. This change
means that private pension plans are treated in personal
income like private life insurance companies. This is
particularly desirable in view of the fact that many of
these plans are administered by life insurance companies.

10. The change in farm inventories of ecrops not held
for sale, positive or negative, has been added to national
income, national product, and personsal income. Former-

740228 47-—3
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Iy, the definition-of the change in farm inventories was
restricted fo total livestock and crops held for sale.
This addition, which is quantitatively important in
some years, was made to obtain complete coverage of
goods-in-process inventories in the private business
system.

11. Business transfer payments have been included in
personal income. Such payments were previously neg-
lected essentially for statistical reasons but now have
been estimated to effect a better reconciliation of the
accounts for the sectors of the economy.

Comparison 'With Former Estimnates

In all, the result of the revisions has been to increase
the levels of the national incoine, personal income, and
gross national product. The magnitude of the increases
over the whole period is indicated in the charts while the
precise effects of the various changes in each year are
shown by the reconciliation of our old and new esti-
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mates in table VII. It may be seen that the increases
In the aggregates are substantially accounted for by the
changes in concepts that have been listed, As the most
important of these changes concerned items which ex-
panded substantially during the war, they exert the
greatest effect in raising the new series during the war
years. The three items of military inceme—income in
kind to the armed forces, the Government’s contribution
to military life insurance {unds, and the Government’s
contribution to family allowances—which account for a
large part of the addition to the national income and
gross national product in 1945, were negligible in 1939.
The level of the national income since 1941 is also raised
considerably by the inclusion of corporate profits
before taxes rather than profits after taxes, particularly
during the period of high excess-profits taxes. The
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revisions in the aggregates arising from purely statistical
changes are generally fairly small on balance.

The most important statistical revision bas been in
consumer expenditures, arising principally from a
fundamental change in the estimating procedure for
this component of national product. Those fawiliar
with the details of our previous estimates will recall
that the gross natiomal product for the period before
the war was computed from the income side of the
national account by adding the necessary adjustment
items to the national income. In the filling in of the
product side of the account, consumer expenditures were
obtained as a residual, as direct estimates of this com-
ponent were not then available® In our present esti-

20 For the period after 193¢ the estimates of consumer expenditiares were obsained by
extrapointing the 1939 residua) on the hasis of retail tmde and other information releting

to consumers’ purchoses. Hence, the estimates for this period were independent as
to movemeat but not as to level,

Table VII.—Reconciliation of New and Old Series of Gross National Product, National Income, and Personal Income, 1929461
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|
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upon

the series of changes in statistical proccdures cannot be distinguished from that of the
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Chart 2.— GROSS NATIONAL PRODUCT, [929-1946

BILLIONS OF DOLLARS

250
— MEW SERIES
e FORMER SERIES
......... FORMER CONCEPT, STATISTICALLY REVISED
200~
150 |~
100 —
50 —
| I | I | I | I [ I | ! I I . I
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1241 1942 1943 1944 1345 (946
A7 =34

mates, however, all the items on both sides of the ac-
count are obtained independently. As was indicated
by the data in earlier articles, the direct estimates of
consumer expenditures have proved to be significantly
higher than the previous residual estimates—quite apart
from definitional differences.

Since the major changes introduced into this revised
body of national income statistics are due to differences
in definitions, they do not in general alter the quantita-
tive ideas shout the American economy that have
become familiar on the basis of our previous estimates.
This is not to overlook the inconvenience involved in
adjusting one’s thinking to a new set of definitions and
numerical values.

Special comment should be made, however, on the
estimates of personal saving. The new estimatos run
at & considerably lower level than our previously pub-
lished series, While the change is partly due to dif-

% RURVEY OF CURRENT BUsixkss, April 1942, October 1942, and June 1944,
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ferences in concept, the greater part arises from the
fact that, in obtaining personal saving as a residual
from disposable income, a higher level of consumer
expenditures is subtracted than was formerly the case.

It should be emphasized that the personal saving
estimates of the Department of Commerce are obtained
as residuals and hence are subject to errors in the various
statistical series from which they are derived. In view
of the rather substantial difference in level between
these estimates and the results of several earlier investiga-
tions, we should like to explore some of the problems
invelved in assessing the accuracy of the Commerce
personal saving estimates,

In any comparison of the general level of personal
saving shown in this report with earlier estimates, it is
first necessary that the differences in the concepts of
saving employed be fully recognized. Our concept im-
plies a quite complete measurement of personal saving
from an economic standpeint, in contrast to various other
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Chart 3.—PERSONAL INGOME AND INCOME PAYMENTS, 1929 -1946
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estimates that have not attempted to measure all types
of saving on ¢ net basis. In addition to the types of
liquid assets that readily come to mind in estimating
personal saving, such as changes in cash and deposits, in
life insurance reserves, in building assoclation reserves,
in security holdings, and in consumer debt, our concept
includes the direct investment of individuals in housing
and the direct investment of owners of unincorporated
enterprises in real property, equipment, and inventories.
Meoreover, in our definition of personal saving, the depre-
ciation of houses owned by individuals and of capital
owned by unincorporated enterprises is counted as nega-
tive saving. Similarly, declines in inventories of unin~
corporated enterprises constitute negative saving. Also,
our definition of saving is net of capital gains and losses
and of the financial costs of acquiring property or secu-
rities—important points in considering the net saving
figure for a year like 1929, These conceptual points
considerably narrow the differences between our esti-
mates and those of certain other investigators. As

1938 1939 1240 1941 1942 1943 1944 1945 1946

q7 =345
compared with our own previous estimates, our new
series is conceptually lower by depreciation on owmner-
occupied homes and on the property of nonprofit insti-
tutions, by the noncorporate inventory valuation adjust-
ment, and by the change in farm inventories of crops not
held for sale. The two last-named items, which may be
positive or negative, significontly affect the year-to-year
movement of personal saving.

We turn now to the more statistical aspects of the
estimates. What is presented in this report is not a
single estimate of personal saving for any given year but
three estimates that are derived by largely independent
methods. One is the residual estimate obtained from
the data on personal income and its disposition, as shown
in ¢able 3, to which the “personal saving” label is at-
tached. Concerning this series it need only be said that
the components of personal income, taxes, and expendi-
tures have been more carefully defined and the statistics
more meticulously compiled than has previously been
the case in national income estimation,
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Another estimate of personsl saving ean be derived
-from our accounts as a residual from the data on sources
and uses of gross saving given in table 5. It will be seen
that most of the items in table § are statistically inde-
pendent of the items in table 3 and that the former yield

alternative estimates of “personal saving” equal to that

item plus the statistical discrepancy.® So long as the
statistical discrepancy remains small, there must be
some presumption that the true figure for personal saving
is approximately indicated by the estimates. For this
not to be the case would imply a somewliat unlikely com-
bination of errors in the two tables. For example, for
personal saving to be appreciably higher in the decade
before the war, it would be necessary not only that in-
come be higher or expenditures lower than they are shown
te be in table 3 but also that gross capital investment be
higher or gross business saving and government surplus
lower than shown in table 5. .

A third method of deriving personal saving in this
report is the direct estimation of changes in the various
assels and liabilities of persoms. A virtually complete
reconciliation of the familiar Securities and Hxchange
Commission estimates with those of the Department of
Commerce is shown for the first thme. These data were
prepared by the research staff of the Securities and Ex-
change Commission and are shown in table 6: The re-
concilintion items represent, in the main, types of per-
sonal saving measured by changes in the relevant assets
or lighilities.

We feel that the similarity in both levels and move-
ments of the estimates of saving derived by these three
methods is striking in view of the fact that the basic
data involved in each are so largely independent. For

4 This series (“personal saving™ plus “statistical diserepaney™) is also the saving
serfes which would be cbiained if the double-residual method formerly used for the
deeade of the thirtles—obtsining personnl consumption oxpenditores by deduecting
other gross national prodiret components from the gross netional product aggregate

obtairned from the ingome side, and deducting personal consumption expenditurass from,
disposable Incomo—were applied with oor revised estimates,
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example, the cumulative difference between the direct
estimates of saving in table 6 and the residuals in table 3
for the period from 19337 to 1946 amounts to only 0.2
billion dollars per annum, while the cumulative diserep-
ancy in the two series derived from the national income
and product accounis from 1929 to 1946 amounts to
only 0.5 billion dollars per annura.

While we have found these considerations impressive,
we are aware that the saving estimates, or other data in
this report, may be modified by future research. In
particular, as national income statistics do not rest upon
the foundation of a consistently conceived statistical
program designed to yield a complete and integrated
portrayal of the economy, the current efforts of Federsl
statistical agencies to inerease the coverage and accuracy
of economic data should lead to further improvements in
national income estimation.

Note on Industrial Classification

Yor the convenience of the technieal users of the data for
national income and the various distributive shares by industry,
& comparison of our industrial classification with those of the
Social Security Administration and the Bureaun of Internal Rev-
enue, and that given in the Standard Industrial Classification
Manual is provided in table VIII. From the standpoint of the
general user of the estimaies, the most important point to be
ernphasized is that, because of the nafure of the basic sources,
corporate profits, the corporate inventory valuation adjustment,
and corporate interest are on a company basis of industrial ciassi-
fication, while the other distributive shares are on an establish-
ment basis, This is a serious limitation on the comparability of
the distributive share estinates for some indusirial groups, and
one which should be eonsidered carefully by those who use the
data for particular industries. All the estimates are on a gurrent
product classification; that is, firms and establishments which
converted to new produets during the war were reclassified to the
appropriate industry.

2 Unfortunetely, 3. E. C. data on savings are not availabls prior to 1083 dae to the
inadeqnaey of source materiala, In connection with our residual estimate (or 1929,
which may nppear low at first sight, it should be noted that personal saving in the form
of cash znd deposits was a substantial negative figure in thai year,



Table VIII.~Industrial Classification for the National Tncome !
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Industrial content fn terms of the

Industrial content in terms of the

i H -
Industrial division or industry Standard To- | Social Security | Burean of In- Industrial division or industry ? Standard In- | Social Security | Burean of In-
: dustrial Clas- | Board Classifi- | Revenue dustrinl Clas- | Beard Clagsifl- | teynal Revenue
siflcation cation Classification ? sification cation Classification ?
Apriculture, forestry and fisherfes_ _._. 96 to 984 Fipance, Insarance, and real estate—
Farms. .. ..oooooe- e, 9s. Continwed -
Agricyltural and similer serviee 98,4 Insuranee cateiors. . o..... (PO - SO I - S 88,
Festag‘l}shments. Insurance agents and eombination | 699 ... .| & and 66 _. .. e
OLCSUIY e nmmmem e cs e mmnmm e ol A
Fisherles. ... . Real e8tabe. oo oo oo eeeeeee eeaneean| T {EXE. F0T)...| 65 (exe, 654) ... 02 gaxo 915)
Mining. .--- .- - - and 03,
Me (137117 Transportation. 72 o 80. 40 to 45 44 and 45,
Anthraeite mining Ratlroads_ oo RN I S e mm 441 and 442,
PBityminons and other soff coal Local railways and bus lines...... 73and 741 ... |4l ____.__ 37
mining. Highway passehger transporta- | 742, 748, and | 431, 433, and | 444 and 4458
Crudoe petroleum and natural gas on, n. e, & 749. .
production. Highway ireight transportation | 75 and 79« .v-o| 420 ceocomeecn 4486,
Wonmetallic mining and quamy- | 14 . ML 14, and warehousing.
ing. . Water ¢transportation. . oo o-ceanon 76 (exe. T60Y oL AL onaanan amanh 4409
Contract constraetion . .- oooceceaaeo.. 16and 17... . 15t 5. Ajy tranzportation {(comtmon cot- | 771 cwana| 482 447,10
Manufeeturing. .vvevermvmecmvannanaa| 19 to 20 19 to 17, 18-21, 23-87, Tiers}. .
. : and 39-41. Fjpe-line transportation. ... PO S A3 e eiivaaaa| S48,
Food ond kindred produets....... 17 end 19. Services allied to trapsportatton_ . | 744, 766, 775 | 45 eeceocoenan 451,14
TPobacco manufactores 20. ) d
Textile-mill produets. .. eeaev - - 2. Communications and puhlic utitities_.| 8 46, 47.
Apggaﬂ a:;:td other finished fabric 23, Telephone, telegraph, and related 4861, 462, 460,
nets. services.
Lgmbcr and timber basic products 24, Radio broadeasting and television. | 513 463.
Furpitoes and finished lumber 7. Ttilitkes: eleetrie and gas_ .- 471, 472.
products, Local utilities and public serviess, 473, 47914
Paper o0 allied products_ ... 23, 1. B, £ :
Printing, publishing, and alied 20, 21 gt 1T S - ——amm——— 84 10 96 {cxc. | 654, T to 20| 60 to 71, 73 to
industries. . y N {exe. 75, 736} 76, N
Chaognicals and altied produets..._. 0. ‘Hotels and other lodging places...| 84 (exe. $442)._| 70 (exe. 7042)..| 6912
Products of petrolenm and coal... at. Personal service &5 - T, 0.,
Rubber products. - ... 25. Private houscholds -/ . L 1 WU JUN 3)
Lesther and leather prodncts... .. 24, Commercial and tradeschoolsand | 874,953 and 984| M4 art of 76.M
Stone, clay, and glass produets__..0 32 | B - R ) employment agencies,
Tron and steel their products, [ i9and 33...._.| 19ond 33.___._| 33 and 34, Business $erviees, 0t &, Coccmeueeam 87 (exe. 874), 73 (exe. 736), | 71 ond 915.12
including ordnance, . 942 and 7. and 654.
Monferrous metals and theirprod- 1 34 ___. Mﬁsoe{li]aneous repair servicas and 76 .| 73,
ucts. AT %,
Machinery (cxeept electrical). ... Motioa picture - —eean| B - T, 74,
Electrical machinery.... Amuserment end recrestion, ox- | 91 70 75
Transportation equipment exeept eept moticn pictures.
satomabiles, Medical and other health services..| 92 memecmemcenn| Bloooneooooo o Part of 76,
Automohiles and  sntomobile Legal services . _.weo-- . 21 Port of 76.
equipment, N Engineering and othet profossio %41 znd M0____| 831 and 829____| Part of 76,
eoits Manufacturing in- S0T¥ices, . €. .
dustrles, . Educational serviees, n. ¢.€..--—-- 9% gxc. 063 | 82ucveravene..| Part of 76.
Wholesale and retail trade. - veaeenaaen 40 to 61 anxd 88| 50 to B2 and 75.| 50, 51, 54 to &5, and 951},
67 and T2, Religious organizations . .--voeeee
‘Wholegale trade..,.-. | d0to 47 . ...| B0and 51.__... 50 and 51. Nopprofit membevskip organiza-
Retail trade and antomobile serv- | 48 to 61 and 28| 62 to 53, and | 54 to 66, 87 and tions, », ¢, ¢,
ices. 75.% 2, Government nnd government enter-
Finance, msursnce, and real estate.___{ 62 to 70 (exe. | 60 to 67 {exc. | 70 io 85, 89, 90, prises.t
0. 654), 9t (exc. 915), Federal—general government 2. .
and 93, ’\edeml—dgovemment enterprises 17)_.
BANKME.arcme e mmmmcmcmcmm e s 62, .| 80 79 State and local—general governe
Security and commodity hrokers, | 66..... [ - 3 ment.§
dealers and exchanges. State and locel—governmententer |. oo oo )ik e mmrave -
Fi I T 03, 64, 65, and ﬁz'md 67.---.| 80 to 83, end 85. rises. )t

prises.
Rest of the world 2

1 Nuan'hers refer to the code numbers in the Stapdard Industrisl Classification Manual (Government Printing Office
Code (Social Security Board, 1842, mimeographed) and the Borean of Internal Revenne Instructions for Coding Industrie] Activity with rﬁsipe
i Later ¢ditions of the two first-named codes have been izsued for the Manufacturing Industrinl Division, but
pervasive that it is not feasible to ilﬁrﬁmt a comparison in this place. Adoption of these
e

profits tax returns {Income Tax

Toit, 1942 edition, mimeographed). litior
the differences between these classifications snd that of the National Income Division are s¢

codes by other data-gathering agc‘nﬁies will probably prevent continuanee in the future of the full industrial detail presented

¢ ATl establishments operated

15

s Industry 52 is divided between wholesale trade and mtuiftrade. . . o
¢ In Natfona! Income Division elpssification, includes insurgnce agents, brokers and services, and establishments regularly engaged in any combinstion of real estate, Insurance,

L orl
loan}sl J?IEN ef,
4 In Nat
" In Nat

ona
ona
Tkl

Income Di

1 In National Income Divisign cla
service; and airports and fying Helds,

and *'iaxi™

1] activities when none of ihese activities alone constitutes the principal business of tha establishment.
Incomne Division classifieation, inclades also local bus lines.
Income Division classification, exciudes loeal bas lines snd toll roads, highway bridges, terminals, ete.
vigion classifieation, excludes services incidental to watler transportation.

1 In Netional Income Division ¢lassification, excludes sighl-seci

e serviee, and airports and dying fields.
ssification, includes also toll ro i

2, highway bridges, termminals, ete.; services inecidental to woter transportation; sight-secing and *taxi' airplan

12 Tn Natignal Income Division classification, excludes organization hotels and !lodzing houses {on membership basis).

12 Mot in Purean of Internal

Revenue Instruoetions for Coding (Co!

1 In Nationsl income Division ¢lassifleation, includes private employment agetcies.

1 I National Theomo Division classifleation, excludes private emmployment agencies and includes scommting, anditing and hookkee,
1 Ineludes all Federal government ngencies and operations, except those included in the industry, ““Federal—-government enterp
current nammes: Apricultural Marketing Aet Revolving Fund, Alask
EBoulder Conyon Project, Commpdity Credit Corporation, Defenss Homes Corporation,
t Bank, Federal Cro?[nhlsuranoe Corporation, Federal De

termodiate Credit Banks, Fedoral

1 The fol ow ing list epnmerates all Federal enterprises by thely
Banks for Cooperatives, Bonneville Power Adm
Electrie Home and Farm Authority, Emergeney Crop and

inistratipn
2

Farm Morigage Corporation, Federal Home Losn Bank System],tFedcral

age Assotiation, Federal Prison Industries, Ine., Federal Pub 3
alerways Corporation, Navy Ship Stores and Ship’s Service Stores, Panaina Canal Zone, Panama Railroad Com
Credit Corporations, Eeconstroetion Finance Corporation (meluding Otffice of Drefense Plants, Defense Supplics,
Credit Corgomtions. RFC Mortgage Company, Rubber Develo
Authority,U. 8. Commercial Company, U. 8.

war risk insurance activities!

1 Tnelades al) Btate and local govarmment agencies end operations exeept those ineloded in the industry, “State and lgcal—government eeterp

eed Loans, Export-Im

onsing

W Includes State workmen's mmgensation funde and undertakings classiicd as enk

, 8nd trensit systems; housing aut.

dministration, Federal

orate} Industrial Activity.

¢ Housing Authority, Federgl Savings and Loan Insurance Corporati

v, Potrolcum Reserves Corporation, Post O
etnls Reserve, and Rubber
ent Corporatipn, Rursl Electrification Administration, Smaller War Plants Co
. Maritime Cominission (operating activities), War Damage Corporaticn, War Shipping Administration (commereisl operating and

made.
ble” rroups (BIR 16, 43, 450, 47, 68, 78, 87, 9 and 00) arc not indieated in the table.
ation system operation in “Local utilitics and public services, n. e, ¢

rises,

pl’r,lg sorvices.

IHzaster L

ont, Homp Owners Loan Co

1942}, the SBocial Secnrity Board Industris]l Classiflcation
et to eorporation income and exeess

resent report.
¥ Zovernment agencics or corporations are classified in the Gevernment and government enterprges indastrial division, regardless of their classi-
fication in_the three codes with which comparison
3 The Euresu of Internal Heverme “net alloca

{ The Natignal Income Division elassification toeludes irri

o Railroad Company, Army Post Exchanges,
osn Corporation,

3it Insurance Corperation, Fed

nud Banks, Federal Mational M

Bra
orts

tion, Inland
va, Production

egerve), Reglonal Agrieultural

rises,"

ration, Tenresses Valloy

rises by the Burean of the Censua, such as aleobolic boverage manopolios; water, electrie,

10 Ingludes forelen countries, United States territories and possessions and interuntional orgazizations.

eritles; and other large comtnercial setivities inve)ving sipnificant amounts and operated and aceounted for s enterprises.
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Table 1.—National ¥ncome by Distributive Shares, 192%-46
[Millipns of dollers]
1920 | 1930 | 193F | 1932 | w033 | 31034 | 1635 | 1036 { 1037 | 1038 | 1639 | 1840 ] 1941 | 1042 | 1943 | 1944 | 1045 | 1946
Natisnal jncome. 87, 365| 75,003| 58, 873| 41, 600 39, 584| 48, 613}56, THI|60, 04173, 627|067, 3T5(72, 532|681, 34703, 1346, 486 168,262“.82, 200 178, 264
Compenssetion ol'emfu'lowes ....... —m——————— 50, 786| 46, 525| 39, 470| 30, 826 29,330( 34, 067[37, J07|42, 675|47, 60G|44, 47|47, B20|51, 786 64, 280] 84, 688|100, 102(121, 184|522, 872|116, 763
Wages and S818Ties., oo ce e 50, 165| 45, 804 , BEG| 30, 284| 235, 825( 33, 520]36, S0B141, 754145, 048142, 312145, 745[49, 557 61,708| 81, 681|103, 537|116, 944|117, 551{111, 113
ivate 25, 207 23, 660} 27, 42020, OB4)33, 806138, 432|24, 564/37, 519141, 130| 51, 637( 65,628] 78, 671| 33, 317| 82, 085 90, 237
Military. ... 2 . 0B 2 270 271 306] 338] 358 370 398 SO1) 1,362 6, 285( 14, 478 X0, 782 438 5,010
Governmment eiviliao 1......_._ 4,8971| 4,692 4,805 5,820 6, 219] 7, 650| 7, 188| 7, 878) 7, 828| v, 866| §,309] 9,765 r2, 388 12,845 12; 3606
Supg.ementstownges and salaries.......| 62 621 51| 542 06| 547 500 921| 1,748| 1,935 2, 095| 2 109| 2,572 3,008| & 565 4,240 5, 650
mployer coniributions for “social
b T o T 101 106 111 124 133 7. ITl] 415 1,234| 1,423] 1, 540| 1, 624] 1,983 2,302| 2,877| 2,836 3,805 4,072
Other Iabor ineome. ... 520 515 473 416 372 400] 428| 603] 514] 512 53| 4675 530 T 888 I, 304 1, 578
Tncome of upincorporated enierprises and
inventory valoation adjustment .__________ 18,927 10,963 8,214| 4,91| 5,207 6,603 9, 858[12, 164(12, 240|200, 788(11, 28212,660 16, 504 22,724| 25,951 27,650 30, 165) 34,961
Business and professionsl........ emnm 70320 5316| 3206 o008 4276 4,957 6,074| 6,630 6,347| 6,778 7,7 , 566] 12, 112] 14, 128] 15, 310| 16,700 19, 738
Income of unincorporated  enécr
PLiSeS . et vmm e —————— 8,120 & 277 4,705 2,911] 3,450 4,330 &, 037 6, 659 6, 126] 6,942 7,772 E0,210] 12, 464; 14, 266| 15,360| 16, 754] 21, (M6
Inventory valvatioa asdjustment_____ 142 755, 611 05| —s25 —54 —20] o1l —16G] —82| —G44] —352] —138 -0 54| —1. 308
Farm 2 5,665 3,031 2,308 1,vi5| 2,283 =2, 527 4,8'1 5,019| 4,421| 4, 506] 4,940 6,935 10,612 X1, 823| 12, 380( 13, 485] 14,213
Rental ineome of PersonS. . o ceceeeeeceraeman 5 811 4,786) 3,620) 2,508 2,018 2,005| 2 288 2, 682| 3, 140| 3,278 3, 465| 3,620 4,322 5,371 &, E50| 6,003 885
C(;l(’fol'at{! profits snd inventory vaiuntion
..... 10,290 6,563 1,431|—1,005(—1,9582] 1,098} 2,907 G, 168| 4, 202| 5, 753( 9,177 14,618( 19, 824] 23, 602| 23, 486) 19, 689| 16, 451
orporate profits belore tax______________ 9,818] 3,308 —733%— ,042 1621 1, 723] 3, 224 6, 197] 3,320 6, 467 9, 325| 17,233( 21,008 24, 510| 23, 841 20,222| 21, 140
Corporate proﬁts tax llability.. 1, 398 48] 500 382 524 7480 965 1,512| 1, 40| 1,462 2,878 7.846( 11,665 14, 153| 13,913] 11,283 g, 601
Co rateprn fits alter tax. 8, 420 2,455|-1,283| -3, 424} —362 W7 2, 259 4,085| 2,280| 5,005 6,447 5,386 ©,433] 10,363| ¢, 928] 8,039] 12,539
ividends_.._..... 5,823 5,%00] 4,088 2.6:4 2,066/ 2, 596 2 872 4, 5571 4, 3,105 3, 706/ 4, 4,465 4, 4,477 4,688 4,765 5 614
Undistributed prefits. 2 597 —3 0451 —5, 381|—5, 998 =2, 428| -1, £19) —613 —8 —206} 1,209( 2,308 4,021 5,136 5980) 5,239 4,174] 5,925
_ Inventory valuation a jnstman| 4721 32600 2 434| 1 047(—2;148] —n2s| —227 —31| 963 —T14] —I145|—2, 07| -1, 274 —S24r —g55| —5683[—4,
Net Interest G, 54t 0,1?6 &, 988 5,430 5,010 4,730| 4, 539 4,370 4,200} 4,212] 4,104 4,113 3 878 3,307) 8,207 8,130 3,174

! Ineludes the pay of employers of govornment cnterprises and of permanent United States residents emploved in the United States by foreign governments and 1n|.|.rnauonal

organizations,

* Taventory valnation adjustment data for farms are not available separately.

Table 2.~Gross National Product or Expenditure, 1929-46

(Millions of dollars]

1929 ‘1930 1931 | 1932 1 1833 ' 1934 | 19356 I 1936 | 1937 I 1933 \ 1639 | 1940 | 1941 | 1542 | 1943 | 1944 | 1945 | 1946
Gross national prodaet. o oiaos 103, 82S|90,85? 75.030 58,340| 56,760| 64, 868/72, 193|8-i,705 0, 218\84, 683‘90 426 100, 477(1285, 2841159, 623!192. 573|210, 551|213, 120(203, 679
Personal consumption expendit!lresu--...-. 78, 761|70, 780| 61,153| 49, 208 {6. 346| 51, 882156, 215 62,5!5'67, 12!, 64, 518 67,466 72,052 B2, 256 90,835/101, 696{110, 417|321, 6UB[143. 670
Duarable 8 e e e———— -—| 9,382 7.2¥5 5 669 3. 3, 503, 4 255 5 1 374] 7,00 ’6 729 7.854 9 750 845 6 615) &, 755 ? 977] 14,817
Nondurable gooils .| 87, 742[34, 52| 28, 955} 207 T48: 22 254 21} 732 29 3577 32,807135, 232 35,258 37, 594 43 D0 52,962 61,205 67,1!10 ‘.“5,?.93 87.061
L i L -| 31, 657|280, 462| 26,629] 22, 771 20,589 2, 396|121, 6902‘3 254124, 88424 727 25 478 26, 60& 28,545 31,028 33 000| 28,472 38,423| 41,602
QGrogs private domestio nvestment.. -] 15,824]10, 209 5,362 1,30 , 807 6,146 llJ $40(11, 440 G, n 9, 004f 12, 983| 17,211 9, 3304 4, 561 5,658 9 038 24,502
New construction 1__ ... . ..ol .| 7,824 55686 2,561| 1,668 1,142 i 42¢| 1,800 2,783 3.3&7 3, 3001 3,986 4,600| 5,461| 2,212 2,010 2,26'.-' 8 146| B, 525
Producers’ durable equipment . . 5i 6438 49260 3162 1,781 1,753 2531 5,351) 4558 & 444| 3,975 4,577 6,108 7.876 47021 3760 5 348 7134 12303
Change in business inventories.. -| 1,562 —283|—1,361 --2, S63|—1,619|—1,144] 908 3,226 2,309 —473| 44l| 2,275 3,874| 1,416|-1,180{—1,957(—1, . G4
Ned forelpn investment. ..o omeeamoeaaa 771 40 £9%| 169 160: a4 —54 — 1,109 888 1,508 1,124] —2071—2,245|—2,000, —754| 4,773
Governnent pirchases orgoods and services.] 8,472] 9,169 ©.218| 8,077 7,058 S,750| 9,836(11,74311, 59012 750113, ﬂBS 13,933| 24, 704;-69,670| 88,601| 96, 575| 83,118( 20, 654
edernl, i v s eemeneaa | 1,811 B, 4100 1,537 1,48G| 2,018, 2,000 2931 4815 4 552 5 280 f, g,gg gg.% 453.%; g{fﬁ 89,% ?4,9% 30.67'1
----- ' e , 704, 48, 3 83, 5,1 1,

NOWAE £, oo 1,344] £, 432 I,548] 3,484} 2,022 2,997] 2,035] 4,918] 4, 557) 5.236{3,903 3,056 3173 2e64| 1,4300 1,552 1.0i1| 2,383
Less; Government sates 5. 33 22 12 4 4 [n 4 3| b 9 44 9 841y 3,161 2,220 008
State and focal ... e ana cewns| T, 161{ 7,%69) 7,681 6,507| 5,040] o 75%| 6,955 6,928| 7,038| 7.470| 7,911] 7,763 7,781 V.643 7,378| 7,546 $.155 9,983

t Includes construction expenditures for crade petroleum and natural pas drilling, not shown in tahle 3L,
t The classification of purchases of s and services into war and nonwer conforms, in general, to the Daily Treasury Staternent classifieation of general and special ecconnt

oxpendititres, 'War purchases include alzo that pact of the capitol formation of government enferprises which is attribatable to their, war activities.
MNation Service Life Insorance Food are classified as war; all other government contributions for soeial insurapes, as nonwar,

¥ Consists of sales to abread and domestic sales of surplas consnmption goods aud materials.

Table 3.—Personal Income and Disposition. of Income, 1929-46

Governinent contributions to the

[Millions of dollars) .
1026 | Y930 | 1931 | 1982 | F683 | 1034 | 1035 | 1936 | 1937 | 1938 | 1930 | 1040 | A042 | 1942 | 1043 | 1044 | 1045 | 1946
Porsonal iNCOTIE. samn e amcanoemmmanmmen cvnnnvnnn |55, 127176, 10504, 835| 40, 274] 46, 82053, 230)59, 861)70, 575(73, 976)68, 327]72, 607|178, 347/95, 308{122, 159{140, 432|164, D15{171, agolm.m
Wage and salary receipis.. ... emmeaeamoene s 50, 023 |45, 747[38, 735| 80, 132| 28, 673133, 363136, 346|41, 57443, 382 (42, 258[45, 146(48, 92060, D07| 80, 515108, 489|114, V01 |115, 202|109, 225
Total employer disbursements. ... |50, 165545, B94[38, 856] 30, 284 28; 825(38, 520]36, H08[41, 75414%, 948(42, 81245, T45(49, 887(61, TOR| 81, 681|105, 328|117, 137|117, 537|111, 145
Less: Employee contributions for social in-

SUFANCE. . o coevemmmeransscrmnmmnmenmmemmaat 142] 1470 161 152|152l 157 102 180 56|  ss4] so6|  es8| 801 1,166) 1,889 2,236) 2335 1,918
Qther Iabor ineome. ... veer| B 515|473 £16( 372 400| 428 514 5120 535( 378l 580 7068 304 1. 528) 1,578
Proprictors’ and rental incope. . ----{E0, 74815, 740]11, 834| 7,420 7, 2250 8, 69812, 146]14, 846115, 380(14, 046|14, 747|186, 23620, 826 28, 005| 32, 101 34,383 37, 117| 4£.816
Dividonds .« oo o coceneeemne- ceaa| 5,823 4,0 2,574 2,086 2,590] 2,372 4, 4,603] 3, 705! 8, 796| 4,049 4,405 "4, 297| & 477| 4,688 4,7 814
Personal interest inepme. I 7see) m1d0) 7022|6671 6 180) 5 9801 5, is0| 6. 575 &, 580| 5, 482| 5. 417| 5, 305| 5 402 5 395 5507 G.007| 6 605
Trapsfer payments. 1.499] 1, 2,033 2,152 2,113} 2. 193] 2,389| 8 520 2, 418 2,834 2,063| 5 179] 3, 110] 3,151] 2,850 3 6311 6185} 11,319

Less: Persona] tax and nontax payments. 2.043| 2,307] 1.858| 1,455 1,404( 1,5950 1,888| 2, 258( 2,001l 2 862| 2)440| 2, 04| 3,208 5,962 17,815! 12 904/ 20.878] 18,
....................... - 1,263 1,184 i 474] 505, 227 1,130| L. 1, 835) 1.235| 1.364| 2,016] 4,668 10,517 17, 636 19, 879| 17,211
Stateandlow.l .............. - | 1,380| 1,373 L4 090 1,000] 1,061 1, 128| 1,198] 1,227| 1,205 1,240] 3,277 1, 284| 1,208| 1,368] 1,490 1,578
Equals: Disposable Personal income.... ----182, 484/73, 63162, 077 47, 810 49, 185 51, B35 |67, 97368, 817|71, 055(65, 465170, 167|75, 743102, 015 115, 167131, 617|146, 011|150, T12[158; 428
Less: Persenal consumption expenditures. SIooy7s v6Ll70, 780161, 153) 49,208) 46, 346151, 882150, 215162, 515/67, 121|64, 513|87, 406/72, 052,82, 255} 00, &35(101, 626|120, 41? 121, 598|143, 670
Equals: Personal saving. o .e-.oeccmeecmmmcoiaceeen- 3,723 2,890| 1,824|—1,380|—1, 181 247| L, 758 5, S02| 3, 084| 9s2| 2 701( 3 0oil 9, 760 25, 362| 29, 801| 35 a04| 20, 014| 14, 758
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Table 4—Relation of Gross National Product, National Income, and Personal Income, 1929-46
[Millions of dollarsl

1920 | 1530 | 1931 1922 | 1933 | 1034 | 1035 | 1930 | 1037 | 1038 | 1939 { 1940 | 1041 | 1942 | 1943 | 1844 | 1045 | 1940
Groga National Product.. . oo oomoooaaaes 103, 828| 90,857| 76,930 58,340 &5,760 268172, 193184, 705,00, 213,54, 693190, 420,100, 477[126, 2041169, 6281192, 573210, 551218, 1 L GT0
Less: Capitsl consumption sllowences. € 81G; §,747] 8,312 7,063 7,245] 7,218 7,308 7, e 7,602 8,101 8,440! 9,204| 9,935 10, 11,713l 12, 11,406
Depreciation cRArgeS. . oo oo oo ,683| 7,653 7,483 6,030 6,6 0, b26| 6,577| 6,607| 6,£38| 6. Ro£| 7,082 7, 7,878 8, 9,409 10,456| 10,557 8,876
Aceidenta) damage to fixed eapital. .. 413 389 351 275 3 387 248 23 374] & 404

Capital out]ays charged to carrenmt _
CPONSO. oo asol 708|478 384 G626 711 707 143 78 943 11448 1,761
Equals; Net Nationa) Produet. ..o ooans 05,012| 82,110| 67,618 50,677] 48, 516 57, 650 64, 324 77, 021182, 241176, 661 |82, 325 92, 037/116, 000|149, 693181, 088/108, 778|201, 035{192, 630

Plus: Subsidies mirus current surplus of gov-
ernmwent obterprises .. .ooiooaoo.. =147 ~123l ~q9] —45 4 170 4 1 77
Less; Indirect bursiness tax nud nontex Nability.] 7,008 7,188 6,850 5, "ﬁ‘B T 05.": 7.815] &,100] 8,663 98,1571 9,184 9,365 10, 02‘1 1, 295 11,813] 12, 085 14, 029] 15,330] 16,851
Business transfer payments.. . __....| 597 ! 420 4 54 564 528
Statistical diseropaney. ... - ~705] 1,188 3.437 1,235 sl =1,050] —81 553 70| 1,050 2,500 8,008 —2,101
Equals: Natienai I 87,355 75,003 55,3?3 41, 39 534 48,613 56. 139 66, 941|73, 62? 67, 375 73,532 &1, 347|201, 8341126, 496(168, 262(182, 260182, G08|178, 204
TLaess: Undistributed oorpornte DrOfits. ceer e 2, 597 —3, 45| ~-5, 361| — 5. 998, -2,4 —1,619] ~{13] 284 —0G0| 1,209 2, 4,9213 5,136 5,239 4,17T4| 6,928
Corporate profits tox Hebility. . __.. 5 358] 48] 500 746 9(‘»5 1,411} 1, 5! 1,040 1,462 2, 878 7, 846] 11, G65| 14, 153] 13, 913 11,283] & 0
Gorporate inventory valumon adjust-

................................. 478 3,2600 2,414| 1,047|--2,143] =825 —227] 738} —31| 988) —714) —148|—2,617)—1,274| —8| — —533| — 4, 689
Gontnhutlons for 500ia] InSUrenes. .. .. 243] 253 262 78 304 333] £08] 1,800( 1,977 2,136) 2,282 2,754 ' 4, 516] 5,172 6,240 6,540
Exoess of wage accruals over disburse- ’

S - e v e e ————— 0| 0 [ 0| 0 0| 0| 0 0| 09| —193 4 =30

Phas: Nel‘r interest paid by government - 483 064 1,084 1,241| Liv0| 12,2301 1,141 2,101 1,204| 1,107 1, 1,208 1, 157 2,140 2,800 2,675 4, 591

Government trapsior paymonts_ ..o ... o1 1,010 2,024| 1,415 1,45¢] 1,552 1,795] 2,926) 1,851 2,405 2,512 638 2, 6[7 2,667 2,466 3,0 5,620 10, ¢9I
Business transier payments. ... - £87] &Y 737 659 641|504 5 4 451 431 404 504 304

Equzls; Personal Income. ... dememaeman 85,127 76,195 64,535/ 40, 2r4) 46, 620| 53, 230|59, SGE[70, 575|73, 07668, 327(72, 607 78,347, 95,303 122, 1659]149, 432(164, 915|171, 500(177, 21'.-'

Table 5.—Sources and Uses of Gross Saviugs, 1929-46

|Millions of dollars]
=
1929 | 1930 | 1931 1932 | 1933 | 1934 | 1985 | 1086 | I§37 | 1938 | 1039 | 1940 [ 1941 | 1042 | 1043 | 1844 [ 1945 | 1946
Gross Private Saviof oo eu e 15, 528! 11,156) & 2870 2,760] 2,728) 5, 401| 7,941/13,326, 10,817 8, 01|11, 759115, 038 21, 823 40, 200| 46, 567| 54, 657147, 853 25,203
Porsonal SA¥VIDE - oo oo 3,728) & 604) 1,524|—1,3800—1, 181 —247| 1, V55| 5, B02) 3,034| 953| 2701 3,600| 9. 760 , 831| 35, 51439, 014] 14,758
Undistribuled corporate profits { 2, 507=-3,045/—5, 381}~ 5, 0U8|—2, £28(—~1, 619 —6iI3| —284 —3| ~006! 1,209] £ 388 4,921 5136 886] &, 4,114 6,925
Corperate inventory vallation adjustmont_. 4720 32600 2,414 1,047 —2. 43 —6250 —2%1 738 —81 —714| —]148[~2, 017|—1,274| —824| —356| —533|—4, 650
Business dosrccmtion chaeges. . 7,874 7,475 7,307 6, 773 §,433| 6,351 6, 401 6,43 6 658| 0, 710 6, 805 7,038| 7,685 8, 212| 10, 25610, 336 8,875
Institutionsl depreciation. ... oeueoaean 1 178 176 175 175 178 177 180 187/ 190 192 147, 200 200
Accidental damage to fxed bhusiness m‘,‘i‘llai 413 8% 361 275 237) 236 I8 04 222) 24§ 273 o 37 404
Capital outlay charged t0 curromt expenso. .. 450 05 478 884 362 4650 6661 696 g3 Tl 7eT;  966] 1,143 T 9443] 1, 1441 1,761
Excess of wage acernals over dishursernents. . Ly 0 1 0, L] 0 0 0 0 0 0 G 1) 2| —193 —30
Statistical diserepanCY oo omooao. —80} —705| 1,188! 1,437] 1,235 861| —346| B62)~—1,050| —91| 462 658 470 20| 2,809 3, -2, 101
Gross Investment. .o e mancann_ v 16,595 10,809 5, 559 1,055 1,456| 3,2a6) 6,092(10, 447 11,502{ 7,420 9, 59214, 492 18,385 0,123 2,316 3, 559| & 304] 20,355
Gross private doinostie investinent_. - 15,8240 10,209 5,362 886l 1,206, 2,807 G, L1610, 640 1%, 440 6, 811) 0, 00452 84835 17,211 9, 4, 501] 5 654 9, 24, 582
Net foreign investment. 77l G0 197 15%. 150 420 —s4f —~83 62) 1,100/ 838 1,500| 1,124| =207=3, 245|—2, 099 —7I 4,778
GQavernment Dofleit (4) or Surplus {=} on In.
camee and Preduet Transactions. ... ..ooo.. —1, 067 a7l 27981 L 7DS L 2T 2,355 1,849 2,878 —O6R5 1, 4000 180T 547 3,403 31,086] 44, 221 .51 098139, 5485, 452
Federel. . —1, 188 —276( 2, 063] I, 46% 1,310 2, B50| 2, 588) 3,475, 176) 1,960 % 213| 1,400 4, 989 32. 951 -16. 635 %3, b82(d1, B19/—
State and ool olll PO 118 533 705 2450] —38] -—405| —080| —596] —B8G61| —470] —346) —RER—1,306|—1,865|—2, 414{ -2, 484 — —1, 197

Table 6.—Liguid Saving Estimates of the Secnrities and Exchange Commission and Their Reconciliation With Personal Saving
. Estimates of the Department of Commerce, 1933~46 1

[Billions of doltars}
1033 1924 1935 1936 1837 1938 1539 1940 1941 1942 1943 1044 1845 1046
Liquid saving (8. E. C, estimates)?. . -7 2,67 1.60 |« 4.30 4.00 3.12 3.86 4.00 | .67 20.12| 38.25; 40.30 | 36.76 14. 66
Currency abd Bbanlk deposits. ... m———————— ] —1.17 .78 2,34 3.6 .35 ] 2.76 2,89 400 ) 10.52| 16.02] 17.00| 18.9% 32,08
Savings and loan BssoCIALIoNS. . <o e e ] -0 ~.3} -2 —. 16 0% .04 .06 .21 . 38 .28 .50 .82 L6 1. 14
Insurance and Pension TeEerVES. o cue vanaccmancmmaas .68 1. 49 1.79 2.0 3.14 2.64 3.01 3.15 3.99 804 G.I7 8.15 8. 54 6.43
Privato. ... et d— b ahe—— . ——— ram—— — .57 1.33 1.55 1. 67 1.7¢ 1. 64 .72 1.85 2,14 2.49 285 3.22 3. 46 2,82
GovernIent. . . e e maaas L1 16 24 .65 1.38 110 L0 L30 1.85 2.5 3.92 4.93 5.08 3.61
T o2 -7 23| —ET6 | —. 34 L02) ~.38) —. - 22 280 10,03} 13.56| 14.585 #.15 .71
Unltcd States Jovernment_ ... ocoeevaeune em——— r— M4 114 —.59 1.06 06§ —. —.10 .50 3 5% 0.00 ] 13.80] 1539 122 1.1l
State and locak govcrnmums.. ________________ -9 —L11]| -~.13| —.5| —.01 - 14| —.30 W19 [ =17 | =17 A3y =17 —-.31 —.
Carporatoand ethet. .. oo el A8 2 =L | -7 —03]| 16| — M4 —5] ~.5 1 B N v - 67 —.76 - 14
Liquidation of merteage debt on nohlarm dwaellings....... LT3 — 12 .. .28 | =20 - —~ 87 ] —.03| —.06 .23 A3 | 24| —2.87
Liquidation of dobt, not olsewhere elassified .. _____. .10 40| —.83] -1.31{ —.89 | =8t —-L1G| —~.60 2.0 LO3| =35 — 4| —283
Ad;ustmnnts of liquid snving to Department of Commerce
persons] SAVIDE COMOEPE .« o vm e ine e mean —1.23| ~1.32| —69 L4y —63| ~3.8 0 20 =20 AR =4 | —6.81 | —7. 54 ~2.40
On aecount of persons other than unlncorporated enter-
prises:
Met purchages of nomfarzn residences 3 —.08 .01 .26 .90 1.21 1.3 237 208 310 1. 460 06 I .72 3.19
New construction by nonprolt institu .08 AT 08 214 .18 .21 V21 .19 22 L0 .03 N 11 26
Less: Depreeiation 1.58 1. 55 157 1.59 .62 1. 63 L7 L75 1.81 1.86 1.8% .01 193 2.0
Less: Incrense in pow
TeSCYVEE LAl .16 .24 .55 1.38 1.10 1.20 1.30 L85 2.55 392 4,93 5.08 3. 61
01;1 account of umigeorporated enterprises other than '
arms:
Increase in inventories. ..o oo oo —.01 ) .58 2| -1 N AD 2] et -2 1L —. 03 1.10
New construetion and producers .47 A0 .80 106 .7l 87 1L.0¢ 12 .74 .48 .62 84| YI1.85
Toss: Depr i . .78 .70 LB 8 .85 N1 92 B . 1. 1.03 -94
Less; Increase in net. paynbles to banks. —. 08 .04 .17 Jdd o=, 10 A .26 -—. 43 .00 .0¢ . 19
Less: Inerease in met payables to other eorporations -
and financial intermediaries. —157 | =288 | —.62 AR [~ 02 .87 | —20 .14 L85 —LGD | =78 .16 L.13 1. 36
On account of farms:
Tacresse in inVentories. oo ... oo amm—eaan - 27 ~1.32 48111 .54 ) L0 .24 40 .27 —45) — 57 07 — 24
New construction and prodocers’ durable equip-
et e R .38 N e 1.12 1. 35 1.13 1.23 1.36 1.7¢ 1.34 1.23 1.42 1.54 252
Less: Deprectation. .. .o oo _ B0 . .87 . 1.4 L.08 L0 110 L24 L.a6 1. 46 1.¢2 .72 1.85
Less: Increase in farm holdinges by corporations and
financinl intermediaries. . ..o o.ooooooo. A8 .14 R D8 -3 -0 At~ - 18] ~ 17| — 18| — 11| —.08 . 06
Less: Inerense in mortgape debt to corporations and
financial intermedinries. —. 26 .48 G| 07| e8| =00 =12 =02 —06] —.31 - 48| —.38] —.238 —.02
Less: Iperenss in other debi to corporations and
ficenecis) intermedlaries. ... ...l . o Jd =171 —~.15 L2210 =10 -] B3 .06 .35 .22 081 —o00 L0 b 37 L2

See footnotes at end of table.
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Table 6.—Liquid Saving Estimates of the Securities and Exchange Comxgission and Their Reconciliation With Personal Saving
Estimates of the Department of Commerce, 193346 —Continued

[Bifllons of dollars]
1033 1924 1935 1836 1837 1438 1039 1940 1941 1942 19843 1944 1945 1446
Equals: Liquid saving plus adjustments to personsl saving
coneept. ..o . - =220 .35 .8l 5.44 46| —. 41 3.386 4.20 | 10.47 ] 261 | 33.55| 33.490| 20.22 1217
Persanal sevipe. .. | =118 —.25 1.76 5.80 3.94 L5 2,90 3.69 $.76 | 25.30 [ 20.90 | 3660 | 20.01 14. 76
Diflerance due to errors and omfssions . oo -1.02 1.60] —85| —.36 47 [ ~1.36 1.16 .51 i 425 3.06 | —2.10 L2t | =259

LIn ndditioh to the estimates of liquid savipg, the Sceurities and Exchange Commission also B]rcpares estimates of gross savings, The following commonts apply to liquid saving

only. The 3, K. C. coneept of liquid saving diifers in thres major respects Irora the porsonal sav ]
ered i d pengion junds. This item is not part of personal snving and js shown (on o somewhat different basis) soperately under surplus
Second, liquid saving ineludes the net lignidation of mort[g'age debt ob residential dwallings, bus It dous not lnelude net acquisitigns (after sllowances for

residential dwellings, the item which is included in the coneept of petsonal saving.

the reserves of government-administercd [nsurance
of social insurance funds.

depreciation), of such dwellings. Henee it

does not measure net 54V

E in the form ol

g coneopt &3 published in this roport.

(A

First, liqiid saving Includes the increase in

similar

difference exists with respect to construction by non-profit institutions}, Third, liquid saving includes the net change in the liguid assels of tnincorporated enterprises, whercas
personal saving includes the net income less the persongl consumption expenditures of the owners of unincorporated enterprises.  Omnthis seore, therefore, liquid saving differs from
personal saving by the exclusion of net investment by unineorporated enterpriscs less the increase in their not payables to corporations and Pnancial intermediaries.

Table § stimmarizes the best siatistical data that are available to adjust liquid saving to personsl saving, ‘The difference between liquid seving adjusted

to the personal saving

concept sad pergonal saving is due o statistical errorsand omissions which may be [n Yiquid seving, in personal saving, or in the ad{ustmenr.s. The dats available for the adjostment

itesnsare generally not assatlsractorg
corporations and fipsneis] intermed
period prior to 1933,

as those nsed in the prepatation of the |
ries by nunincorporated enterprises sther than farms which is subjeet to a substentia) margin of ezror.

. B. C. liquid saving estimates. Thisis

2 For cxplanatory notes, see curvent releases of Securities and Exehanée Commission,

? In¢lides net purebases of nonfarm residences by proprietorships an

4 Includes farmy dwellings.

partnerships,

§ Inclndes purebasges of dsed plant and equipment from the U, 8. Government amounting to 200 million d@ollars.

Souree: Becurities and Exchange Corzmission.

rticular’

Table 7.—Consolidated Business Income and Produet, 192046

[Millions of dollars]

true of the esthinated inereaso in net payablcs to
The 8. E. C. dntn are not availahle for the

1929 | 1630 [ 1931 2 | 1933 iPd4 | 1935 | 1930 | 1857 | 1038 | 1939 ¢ 1940 | 2941 1842 | 1943 | 1944 | J0a5 | 1B
Business gross product. 81, B77{ 07, 586| 50, 369 48, 341| 56, 456|163, 250(|74, 245(79, 837173, 628170, 315|88, S0B|111, B24|140, 345|162, 453|172, 998|172, #62(177, 090
Consolidated neb 8815, ... oo ooeeaciicaenans 82,160 451 53, 4821 48, 060) 57, 600|162, 345)71, 01977, 528174, 60178, 877|826, 633|108, 050138, 520|165, 663|274, 956|173, 5641178, 435
T4 CONSTIMNCLS..mmaenymen 66, 216| 657,316( 46,041} 43,517| 48, 038|53, 141(59, 105/63, 350(G0, 967|63, 816[68, 275| 78, 271| 86, 713| €7, 102}105, 054115, 769|137, 650
TO ZOVEIIMENE _ oo cenn e rcwmmmmeian 4 4,533 4,450 3,681] J. 1910 4,108 §,802| 4,380] 4, 571| 5 030| 5. 375] ¢, 032] 14, 960] 43, 244| 61, 280| 62, 708| 47, 089| 10, 582
T business on capital account. ........_.|14, 262 10,492| §,723| 3,440 2 925| 3,€81| 5, 241} 7,814| @, 131| 7,28¢| B, 563|190, 708| 13,347| 7,014| & 77| ¥, 615 10, 280| 20,918
To Bbroad. ..o eeeossremaacmcmaniiaan 095 019 449 a9 327 602 01 210 476| 1,314] 1,123] 1,818] 1,482 1,068 —400] —az2| 416 4,285
Change in inventorfes.. ... P 1,562 —283{—), 361|—2, 563 —1,610/-1, 144] Q05| 3,226 2,309) —OT3[ 44I| 2,275 3,874 1, 4161, 180{—1, O67[—1,222| 3, &0d
Charges apainst business gross product.. ... ... 94, 144] BL, 877| 67, 586| 50, 860 46, 341| 56, 45663, 250174, 245|749, B37|73, 628|790, 318188, 008[111, 024|140, 345/ 102, 483(172, 998172, 3621177, 00%
Income originating in business. .. occonoaaaa. ¥7, 850 66, 20%| 50,705 24, 393 32, 340} 40, 376[48, 022{56, 65863, 431|506, 504 |61, 611]60, 008] 90, 656{117, 398(138, 309(144, 007[142, 2351151, £24
Compensation of employees_. ... PO , 423 32,614) 24, 566| 28,003 26,?3329,33433,429?3.5“7 35, 026138, 01141, 643| 52 442 66, 716 80,1 84, 784| 83, 26¢| 91, 512
‘Wages and salaries_ .. 38,061 32, 195 24, 204! 22, 676! 26, 382125, 951182, 741)57, 120183, 385)36, 260139, 773| 50, 108| 0d, 048) 78, 973 81, Z3E] 74, B08] £7, 084
Dishursements. ... ..ccccapesaas 58, 061| 532, 195] 24, 22, 676 26, 382|28, 051|32, 741437, 10|33, 385|310, 260\39, 773| 50, 168| 64, 048] 7o, 764| 21, 471] 79, 704 SR8, 0L
Excess of wape accruals over dis. - :
bursements. ... ooooooooool 0 [ 1 D 0 0 0 0 1} L 0 U 0 . 00 —193 14 —30
EBupplemenis te wages apd salories. . 469 462 419 361 325 356 383] 68B) 1,477] 1,044) 1, 762 3,870 2,204 2 3,160] 3,500] 3,456 3,528
Employer coutributions for social
INEQTANGE_ - oo iemmaamas 1N 13 13 13 13 16 24, 2611 1,049 1,223] 1,330] 1,404) 1,747 2,014) 2,335 2,315 2 129] 2,088
Other labor income. .. cuee ... 487 449 406/ 348 312 340| 359] d427| 4DR) 421 431 460 27 634 825 1,181 1,327 1,440
Income of unjneorpoysted enterprises
and inventory valuation adjustment. .. |13, 927 10, %63 8204 4,021 5,207 6603 9. 855/12, 164[1%, 2459|140, 76811, 12, G6OI 16, 504! 22, 724| 25, 951] 27, 680] 30, 165] 34, 951
Business and professional.. ... .....| §262] 7,032] & 310 25| 4, 276) 4,987 0,074] 6, G30| &, 347) 6, 776{ 7,7200 O, 566| 12, 112] 14, 125] 15, 330] L8, 7CO| 19, 7
Income of unineorporated enter- :
DIiSES. oo ceccccccaececneeeeeoo| $ 1201 6,277 4,508 2,911] 8,450 4,330 5,087| 6, 194| 6, 658 6, 126] 6, 942 7, 772] 10, 210| 12, 464] 14, 266| 15, 360| 10, 754] 21,046
Inventory veluation adjustuent. 142 755 011 265 =525 =54 =500 —120| —29| 22| —166; —52| --G4f| ~352] —i38 =59  —54|—1,308
L1y 1 1 P vone| 5,668 3,031 2,808 1,715 2282 2,327 4,871 6,000 5, 619] 4,420 4, 506] 4, 040; 6, 048] 10,612] 11,823| 12,380 13, 465] 5, 213 .
Rental income of persons. ... cccceceaeas 5,811 4,786| 3,620 2,508 2,018 2,005| 2,288 2, G82| 3, 140| 3, 278 3, 405) 3,620| 4,322 5,371 6, I50| O, 693 G, 952| 6, 865
Corporate profits and inventory valua-
tion adjustment. . .ooceccenceranimnarioa 0,058] & 426 163501, 061|—1,9700 1,038 2, 838] 4, 842 6, 044] 4, 045] 5, 560] B, 943] 14, 19, 509] 23, 454| 23, 103] 19, 425( 16,135
Corporate protits before tax. . ........| 9,886] 3,166| —778}—3, Q08 1684| 1,463| 3, 065] 5, 560| 6, 0v3| 3, 0821 6, 283 0,001 17, Q0| 20, B73| 24, 27v8( 23, 548 10, 958 20, B24
Corporate profits tax linbility. __.. 1,398 848 B001 382 524 7461 965| 1,411] 1, 512] 1, 040 1, 462 7,846 11,665 14,153 13, 913| 11, 2831 §,801
Cor%orato profits alter tax.._.....| 8 188; 2,318|—1,270|—3, 380| —360) 917| 2, 100] 4,160] 4, 563] 2, 042] 4, 8211 ¢ 213| @ 158 ©.208; 10,126 9,635 8,675 12,223
ividends. ... _..... .| 5,734 474] 4.3350 2,008 2,088 2,888 2 812 4,565 4,652 2, 078) 3, 650; 3, 000 4,356] 4,1000 4,340 4,58G] 4,677 5, 523
Undistributed profits. . —3, 1561 —3, 4141 —6, 008 —2, 448/ —1, 671 —712| —396 —12% —036] 1, 262! 2, 323| 4,¥99] 5018 5755 5,049 3,998 6 70
Inventory valuation adjustment. 260 41 1,047|—2, 143 —G26 =227 738 —~33| 963 ~TI4 —148[—2 G617\ —1, 274 —284| —355] —633|—4,
Neot foterest. . ....- [ 4,622 4,360 4,000 3,902 3,704| 3,541 8, 401| 3,38¢) 3, 2841°3,102) 3,004 2,988| 2,681| 2, 567| 2,445 2,361
Adjustments to business net product 8, 745] 8,957 8,931) 9,037 & 035/10, 080| &, 614| 9, 316| 9, 793{10, 600| 12, 166| 13, 207 13,726 16, 618| 18, 227| 14,435
Indirect business tex and nonlax la-
bility.___. e mmmmesm e m e mm e m———— 7008 7,155 6,858 6,7¢8) 7,035] T, 815 B, 190 8 GR3| 9, 1571 9, 164 9, 36610, 02| 13, 296] 11, 815| 12,685] 14, 029 15, 239) 16, 851
Business transfer payments, ... .__....| 587 534 £49 737 659 641 604 504] baT| 429 451 431 502 494] 504 540 564 52
Statistical diserepAney. . vocvovenaooaaaa| =830 =705 1,188] 1,437 1,235 864) —346) 802(—1,050 —5)| 462 @48 470| 1,050 720 2,608 3,06p{—=, 101
Less: Subsidies minus eurrent surpos of
government enterprises. ... cocvenonae .| =147 =123 —49]  —45 18 283 403| 39 g0 175|485 420 162 154G 183 G581 i 843
Capita! consumption allowanees. .. .cueoo.-...| 8,637 8,560 5136, 7,488 7,000 7,043} 7,108| 7, 507| 7,792| 7, 808| 7, 14| 8, 250 9,102 4 740| 10,388] 11, 573] 11, 8R4| 10, 8B40
Table $,~~Government Receipts, 192046 1
|Millions of dollars]
19X | 1930 ¢ 1931 | 1652 | 1933 | 1934 | 1935 | 1036 | 1987 | 1938 | 1930 | 2940 | 2041 [ 1047 | 1043 { 1044 | 1045 | 146
Total receipts 2. .. oreeecaiaano oo .- 11, 287 (10, 763| 9,470 8, 583| 9, 32810, 460{11, 37612, #3015, 390|15, 03|15, 403|17, 785|245, 21992, 9083140, 169152, 018|53, 640(50, 231
Federal oo e ceee e cirmany e asaaneea | 5, 838| 3,003] 2,040) 1, 705| 2,673 3, 5431 3,978| 5,026] 7,049| 6, 401| 6, T42| 8, 685|156, 656(23, L0039, 344}41, 977]48, 110]38, 830
Personal tax end nontax receipts before refands ... 1, L183| odz| aca| 406 eon| 42| 1,143 3, 742| 1,844] 1, 260] 1,303] 2, 044| 2, cosis] 240{17, a30[20; Ti0|18, BRI
Income taxes *....._.... viesmmmmmmmesamamem—a—aes 1 1,003 567| 3201 3731 452 580 40| 1,319( 1,244 87| 1,086] 1, 628 4062015, 928(¥7, 13319, 848(17, 887
Estate nnd girt toxes ... . 1 56 30 60| 129 248 380 402] 3%| 371 341 401 471 461 548 66 734
Other Eaxes e . oo aecmcamnras - P Ere 85| 3] PO RS ORI ORI ORI S S 121 77 ke | Bi 1
Nontaxes ... heemmmsasmmemmm—ro—ammans .- 20 1§ 16 13 14 17| 21 20 15 LI | 42 70| 108 118 159
Loss: Taxrefunds. ooooonnencmmmcaeaeomae e et 60| 40| 2 &% 21 14 15| 13| - 19 19 25  20p 28 28] 23|  344| 1,331 1,670
Equels: Porsonat tax and nontax receipts........2..| 1,263 1,134 o©07| 331 474 506| 827 1,130 1,723 1, 636| 1, 235| 1, 364 2,016] 4, 66816, 517117, 536[10, 370:17, 211
Cal ate prollts tax aceruals b oo oo 12081 TBGy  425] 325 465 645 834] 1 254) 1,347 906] 1,300 2,670! 7, 560011, 321113, 702 13, 454110, 842] 8,15
Indirect buginess tax and nontax accruals belore vo-
[T L 1,067 ™12, 037 1,058] 2,270 2,235 2,273 2,429| 2,238| 2,347| 2,602/ 3,503| 4,073! 4,970( 6, 226! 7.180| 7,047
Excige taxes.. 537| 400| 636 1,246( 1,833 1,730| 1,603| 1,775| 1,700 1,820] 2,122, 2,817| 3,364| 4,076 5,257 6,214| 7,266
Linquor.. 11 W 7] 138! 3%h; 458 56 587 505 2 7 82%) 1,215 1,454) 2,083 2,370] 2,601
Tghaceo. 446 425 887 409 4521  478] 636[ S03k 567 503 ca|  748) =990 ugal 928 I,Q34f 1,218
Other.o.uceeaaaas &0 s 21 699 1,006 To3|  ses|  o28|  STF) 631 7601 1,141 1,280( X, 032 2,240 2,810( 3,357

See fooinotes at end of table,
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Table 8.,—Government Receipts, 1929-16 I—Conlinned .
[Miltions of dollars]

1929 | 1930 | 1031 [ 1932 | 1033 | 1034 | 1985 | 1036 | 1087 | 1938 | 1039 [ 1940 | 1941 | L042 | 1943 | 1944 | 1045 | 140

Federal—Continumed
Indiveet business tax and nontax accruals before re-

[unds—Continned
Customs dutles. ... ... PO p———— 3577 3440 327 430F M3 410 307 RS
Capital stack taX. ..o oooeeameceas 127 133] 167 28 32 881 - 1::] E—
Nontaxes T.._ ..o oo R, 45 44 41} 55 &7 112 216 178
Leas: Tax rafunds . - 22 25 35 26 2 35 52
Hquals: Indirect business tax and nontax ace 2, 16! 2 3200 & 427) 3, 567| 4,040 4,044] 6,171) ¥, 128 7,887
Cantribtitions for social ingutance &_,_ - 1,734( 1,879 25! 2, 3,161l 4,181| 4,816] 5, .5
9,320[9,649 @, 957110, 37010, 507 (10, 76710, 938/11, 400{12, 397
,227 1,205 1,240/ 1,277( 1,204| 1, 298] 1,368| 1,4991 1,578
208 201) 214 23 2 78|
137 122 18l 15 1o 111 139 144
1811 180} 214 219 2 189 193] 218
137] 137 140 142 143 144 144] 143
TH ] 88 a2 85| 03
480 477 47TB] 478 482 47} 552 567
134 156 1991 277 344 451 41| 45
6, 038) 7,043| 7.304] 7,720] 7,704 7,741 7,858! 8, 211] 8,964
1,463| 1,542 1,705] 1,042] 1,804] 3,840[ 1,364| 2,107 2,669
449 4065| 533 621 632] 70| 745 816 1,022
- 7521 sisl  sesl eS8l &6 71l 653 7 1,926
Linuer. i et 175 184] 2051 2411 270 267 288 344 402
Tobacen. . 57 781 ozl 12 130F 1BG) 157] 170) 216
Motaor vehiclo ticenses. ... 178 183 200 203 M1| 204 22| 242 7
Property taxes .. __._0. 4,277 4,285| 4,407 4,446( 4,470| 4,467| 4,453] 4,454] 4,473
Other taxes 15 _. .. mm st 33 49| 786 822 88al 017l 996[ 1,Q6 I,
Nontaxes . . ...- 238|285 206 2303} 304| 303 32| 243
Contributions for social insurance i... .. . 2430 257! 267 280, 307) 385 366] 979; 400
Federal grants-in-aid ¥ .. ... TI8]  988| 8S7| 80F| B8% ©42) 47| 870 1,005

1 Inpludes transactions of social insuranee funds, which can be separated by use of the data furnished in table H).  For an explanation of the treatment of governinent enterprizes
of. pp. 4-5. State and tocal enterprises include State workmen's compensation lends, in addition toe nndertakings classified a3 enterprizes by the Burcan of the Census, such as aleo-
holie beverage monopolies; water, cleetrie, ges, end transit systems; houzing anthorities: and other large cornmereial activitics involving signifieant ambunts end aperated and ae-
counted for s enterprises. The fellowinglist enumerates Foderal enterprises by their enrrent names: Agriedtoral Marketing Act Revolving Fund, Ainska Rajircad Company, Army
rost Exchan%s, Banks for Cooperatives, Bonneville Power Administration, Boulder Ganyon Proicet, Commadity Credit Corporation, Delense Homes Corporation, Disaster Loan
Carporation, Electric Home and Farm Agthority, Emergencey Crep and Feed Loans, anz?rt-lmporl: Bank, Yederal Crop Insurance Corporation, Federsl Deposit Ingurange Corpora-
ticn, Pederal Farin Mortgage Corporgtion, Federal Home Loan Bank System, Federal Housing Administration, Federal Intermediate Credit Banks, Federal Land Banks, Federal
MNatloual dort Assoctation, Federal Prison Induostries, Inc., Federal Public Housing Authorily, Federal Savings and Loan Insuranee Corporatjon, Home Owners Loan Corpora-
tion, Inland Waterways Corporation, Navy Ship Stores snd Ship’s Service Stores, Panama Canal Zone, Panama Railroad Company, Petroleum Reserves Corporation, Post Office,
Produetion Credit Corporetions, Reeonstruction Finance Corporation (including Oifice of Defense Planis, Defense Supplies, Metals Reserve, and Rubber Roserve), Regional Agri-
cultural Credit Corporations, RFC Mortgage Company, Rubber Development Corperation, Rural Electvification Administration, Smalier War Planta Corporation, Fennessee Val ey
Mwﬂi‘f?' .5 Coclﬁuig_rci?l Company, U, 8, Maritime Commission (operating activities), War Damage Corporation, War Shipping Administration (commereial operating and
war risk insurance sctivities),

Government receipts and exponditures gresonted in these tables, and the implied surpluses end deficits, differ [rom Government receipts and expenditures presented in state-
ments of Federal Government financeg, sueh as the Dafly Treasury Statement, the U, 8, Budget, and the Combined Statement of Receipts and Expenditures, and in statements of
State and lacal governtment fingnees, either as published by the various goverminentsl units or as summarized by the Bureau of the Census. ‘These dificyences may be grouped under
four headings: (a) coverage; (b) classifiention; (¢) timing; {d} transactions accounted for,

(a} In the national Income and prodoct tables, a consolidated Government accoant is presented.  T'he transactions of social inserance Mmods are merged with other Qovernment
transuctions; n consistent treatment of Governiment oulerprises {deseribed on pp. 4-5) is provided, Ehe net eifect of which is to eount the capital expenditures less the ¢urrent surplus
of those enterprises as part of the tota! Government defieit; and certain other entities are covered which in Government financial statemenls are accounted for separately from ordinary
Governiment recelpts and expenditures, ¢. £., the receipts and expenditures of miner {rust aecounts, the Exchange Stabilization fund, and Federal purchases and sales of silver and
minor eoin metals.  The purehase and sale of gold. howover, are not reflected in the government apcounts here shown,  Gold is regarded ag an international asset and il gold trensne-
tiong are accounted for undor transactions with the rest of tho world (table 11}.

(b) Government receipts and expenditures in the present table are classified ia o ignificant for mic snelysis and eonsistent with the aceounts of the other sectors
of the economy. It is not, of course, sugrested that this is the only possible significant analytical classifieation,

{c) Gowernment transactions, (n these tables, are recorded at the time they appear in the accounts for the other seetors of the ecohemy, wherras govermanent finandial state-
ments geperally record rovennes u?{on receipts by the Government, and sxpeaditnres at the time of payment.  In the national income and pro(iuct tables, receipts from individuals
ate recorded when indlviduals make payment (the lag between time of payment and time of receipt by the (Government may be substantial, e. g., it tho ease of the Federal with-
holding tax or employes contributions for social insurance). Receipts from business are on an acerual basis; this tends to date eorporate Tofits taxes, among others, & year carlier
than when they are recorded in Government financial statements. Receipts from abroad sre recorded at the time at which they sre entered In the balance of international payments
{which again may diffor substantially from the titne at which they are covered into the Treasruy, e. ., in the crse of cash and credit lend-lease, sales of surplus property, ete.). Domes-
tic sales of surplus consumption goeds and materials, whether for eash or on eredit, are recordod at the time of snle.  Tax refunds sre netted apainst tax payments (on a eurrent basis
for individuals and on an acetitel basis for business)., Recelpts from renegotinlion of war contracts are deducted from government expenditures in the year of the original overpay-
ment (corrasponding nac}iustments are made ip profits and in taxes). Government purch from he are adiusted to an acerusl basis by adding to Government expenditores as
caleulated from the Daily Treasory Statement an estimgte of the chaoge in net bosiness receivabies from Governinent. Two other timing adjustments required to harmeonize the

ederal Government sceounts completely with the accounts of ather seetors of the cecononty could not be made. First, an adjustment should have been made for Government checks
rocorded as pald by the Government in n given period but not received by the payec in that period, (The Daily Treasury Statement, the hasic souree from which the estimates of
Fedoral expenditures are derived, was on a cheeks paid basls for most of she perfod under consideration.) Second, an adjustment should have been made Jor changes in the varions
tlﬁpartti?:;mési;goldmgs :;r foreizn and specitl currencics, since the Daily Treasury Statement reflects the acquisition of thege special and fareign currencies by these departments rather
an theiy ursernent,

(d) Not sll transactions reporded in Government fingneinl statements appear in the national income and product tables. Recoipts from the sales of, and expenditures for the
acquisition of, land and fixed socond-hand assets are not conunted, Similarty Government loans are not counled as expenditures and their repayment does not appear As Government
receipds.  Conversely, eertain transactions are recorded which do not ordinzrily appear in Government financial statoments, or appear in a very different form, such as Government
contributions to the veticement funds of its own employees and to mititary life insurance funds, Thaeso cortributions appear in the natignal income and produet tables bhoth under
“Compensation of smpioyees” in Govornment oxpenditures and under “Contributions for Social Insnranee'” in reenipts.

* Federal gronts-in-gid to Stnto and local governmentts are reflected in Fedoral expenditures and fn State and local receipts and expenditures. Total Government receips and
expenditores have beon adfusted to climingte this duptication.

1 Consists of individual incorme tax and vistory tax.

1 Conslsts of dividends tax and sutomobile wse tax.

-4 Conststs malnly of charges for Government preducts and services not acecunted fof ander Government entroprises; of finee and penalties; snd of donations, Ineludes glso the
exoe‘ssr?f }-ec];u,ilptls&over expenditores derived from the sarvices of enemy prisoners.of war to private contractors. Reeeipts Irom the sale of surplus properey are not incuded.
41, 1able,

1 Consists mainly of charges for Qovernment preducts and services not aceeunted {or under Government enterprises, inelading rents ond royalties; end of Apes and penalties.

Rm‘gi fm 'l:‘n?;in Egc snle of surplus property are not includad.
. tablo 10,
9 All Joes? texes, other tllitnn property tax and Disteiet of Columbla corporate profits tax, are included n “other taxes.”

M Inelodes also drivers’ licenses. .

t Property toxes Jovied on houses of owner-peegpents are ¢lassified as indirect business taxes,

12 Consists of poil taxes and miscellaneous ticenses. and all local personal taxes with the exception of the property tax.

1§ Congists of charges for Joverhment Produqts and services not aceounted for under Governinent enterprises (such as tuition fees and public hospitnl fecs); Bnes and pennitios;
donations; nnd special assessments for ontlay paid by unipeorporated business, incuding home-owners,

W Minor sales taxes not speeifled below gro included in “other taxes.”
tb 8] Constist&?‘f Bross receipis faves, ranchise taxes, Heenges, severance taxes, doenmentary and stock transfer toxes, minor snles taxes, and all local indivect husiness taxes other than

& Propar .

i} nsgts mainly of eharges for Government produets akd serviees notaceounted for tnder Government enterprises, including ronts and royalties; of fines and penalties; special
assessroents for operation; and denations. )

ti Ineludes shared reccipts as well as grands-ineaid, The atter consist of hichwaoy srants, education grants (agricuttural research snd education, voecational edneation, and rehabil-
itation, war training and research programs, and velerons' pestwar training programs), publie assistance §runts (main‘l%* categorieal nssistance under the Soclal Secority program),
grants (or the administration of (ho Upemployment Compensation program and of the U. §. Employment Services, Publie Health grants, grants made by the Bureat of Community
Baeilitios of the Fedoral Works Agency to war-congested communities, the Federal conteibation wo the Ddstrict of Columbis, geonts roade by £be Federal |Emergeney Reliel Admine
istration and the Pablic Works Administration, and miscellaneous othar granits.

18 Small smounts intloded in “other taxes.™
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Table 9.—Government Expendittires, 1929-46 1
[MilMons of dellars]

1920 | 1020 | 1932 | 1932 | 1953 | 1954 | 1035 | 1036 | 1937 | 1938 | 1030 | 1940 | 1041 | 1942 | 1942 | 1944 1 1945 | 1948

Total expenditures % .o micire oo 10, 220/11. 020.12, 27|10, 588 10. 600/12, 815)13, 225 135, 800[14, 70518, 528,17, 270(18, 332@3. 712 63, 994103, 300’108.116|93. 189046, 70
B [ I ) . 1

Federal. oo e mm et e ma g maaa 2,848 2,777 4, 142) 3,170! 3. 933! 6,393} 6, 516] 8, £01 T.225| 8.451| 8,855 10, 094 20, 545 56, 150 35, 970 DS, 550 84, 929 3R, 584
FPurcbasez of goods snd SErviess .o oo wmvieoo oo 1, 3111 1,418] 1, 587 1,480 2,018 2,981 2, 031| 4,815, 4, 5521 5,280 5,157, 6.170 16,923 52, 027 81, 223 89, (29 74, 963 20, 671
Compensation of employees 3 .o oooo... 000 935 a2 901§ L, 187 1,7i8| 1. 791} 2, 592 3,036) 3, 520! 3, 444] 3, 537 5,046 10,791 21, 268 28, 059 30, 501 14, 852
Net purchases from b1, 41| 404| 815} 519 782) 1,934 1,085 1,138| 1,422] 1, 687| 1, 040 2, B4M11, 547,40, 043 5B. 524 60, 045/44, 258| 6, 948
KNew construction ... . | 153 20| e7H) 333| 34 404|467 502|429 476 837 974| 3, 9, 5,358 1.76L] 1,440] 435
Other 3. . et ecmim—amm—maamaan 186 05| 244] 86| 448| 830 618 656] 803| L 211 7, 966]30, 763|563, 233 58, 403]43, 240 6, 829

Less: Domestie sales of surplus eonsump-
: ion goods and materials. N I, N IR I PR 716 67 200] 4221 g
Net purchases from abroad. 70 7l £0. 60 49 a8 55 £5 64 330 1,103| 1,411 925 204[-1,139
urchases frowr abroad 103 03 92 Od 53 45 50 &8 09 70 367] 1,381| 1,985| 1,877] 2,002] 1, 150
Liess: Sales to abroad 7 22 13 4 4 § 4 3 8 [ 5 3 7| 188| " av4| 9s52| 1, 7e8) 2,930
Transier payments®.. ... 604] T46| 1,875] 9013 005 469] 623 2,064] 8B 1,196 1,426] 1, 375| 1,428] 1, 240] 1,938| 4,288) 9.158
Grants-in-aid to Stat 117] 125 313| I34| 502 1,683f 1,706] vo4] 74| 778| 9S8| 857| €07] 888| 942| 947 870l 1,005
‘Net interest paid.._. 4411 334 4441 470) B517) 580; 526l 4BS; G)6] 619 4§43 774 1,088) 1,707 2, 420] 8,335/ 4, 190
Interest paid ... ... 733 684 079] 7IS| 845 1,016} 1,025 1, D62} 1, 240 1,158 1,298 1,379] 1,726| 2,481| 3,262] 4, 335] 5,207
Legs: Interest repeived W, oo coe oo 202| 304] 236 239| BPR| 426 499| 677 G24| 53%] 46| 572) 605| O88| T4 842| L,00D| 1,017

. Bubsidies less current surplus of government enter-
PUSES M e rma e ————— ———— 5 1367 173| 164] 2ar] S80) V30| 413|465 578 6601  7069|  862| 1,325 1, 463f 1, I60
State and lacal o ms 7,680} 8, 368] 8,448] 7, 552| 7,119 8,085] 8, 415 8,032| 8, 244| 8,850 9,005] 8, 874 B, 732| 8, 353| 8, 50| D, 130|121, 200
Purchases of poads and secvices. oo ooooooooio.os 7,161} 7,759 7, c81| &, 507 5,040 6. 750{ §,955] 6,028| 7,038( 7,470 7,783 7, T81§ 7, 643| 7,378| 7, 546! 8, 155| 9, 983
Compensation of employees 1t ., ————— 3, 456) 3,630] 3,737 3, 565) 3, 531 3,844] 4, 178 3, 000) 3,830 4,121 4, 38| 4, 442| 4,822 4,883 5,324] 6,340
uicl from business 3,705 4,1200 3, 944] 3,032] 2, 409] 2, 875| 2 77| 5, 232] 3, 149] 3,349 3, ¥206] 3, 483] 3, 413] 3, 201| %, 756 2, 663| 2. 881 3. 634
New constroction 1. oo eeiaaas 2,230| 2, 544 2,208] 1,445 £84] 1,131 O74| 1, 592| 1, 410| 1,488 1,559] 1,416] 1,188 7020  566| 608| 1,2i6
Other ™ ... 1, $69| 1,585 1,651| 1, 557 1, 525 1,744 1,803| 1, 640| 1, 739 1, 801 7] 1,9241 1, 067] 2,086| 2 054] 2.097| 2. 223| 2, 18
‘Trensfer paymenis & - 215 204 348) 502| w59 953| 1,172 B&Z| 1, 023| 1,20 1,262| 1,242 1,229 1,220 1,244 1,323| 1, £33
Netinterest paid. oo 542] o84 40| 602] 633) 040 615 G1B;  G8B| 673|562 5158 479 433 380] 340) 301
Interest paid " ... .. -] 73] 829| 842| s856| 844 833 806 806| TV 762 G6B1| 660 626 495 463
Less: Inlerest received .f o =81 mpl 2ozl 4] 1M 193 191 190 193] 189 94 202/ 227 246 255 267
Less: Current surplus of governmebt enterprises....| 232 230] 2221 2098] 283 297 327 3874 405 402 64| 619 o678 686 688 Ty

I footnote 1 to table 8.

1 CI, footnote 2 to table 8.

3 Cf. tables 14 and 15, ‘The valus of food and clothing furnished in kind to the armed forees fs included in “Compensation of smployess” rather than fn “Net purchases from
business, obher.” For typos of empleyees ineluded with respect to residence of. discussion on p. 3.

+Ci. table 31, Includes new eonstryetion in the continental United States. Exeludes construction in tercitorles and overseas, work rolief, and repair and maintenanes eonstrug-
tion. Comloensatinn of cmgloye&%employed in force ageount new construetion [z the continental United States is reflected both under “New eonstruction”” sud upder “Compenst-
tion of employees’ and leads to an understatement of *'purchases from business, except construction,” It is belisved thal this nnderstatement is small. Sum of Federal and State
and local “Mew construction’ lor 1935-43 is smaller than “Mew public construction” in table 31, beeause of the exctusion of Works Projects Administration new construction. In table
2 all Works Projects Administration construetion is reflected under **Compensation of employees” and “Net purchases (rom business, other.”

8 This item is a residual. It is obtained by dedueting from total goverzment expenditures, as reﬂ;:-rted in government finaneial statements, expenditures not constituting pur-
g]msa ocrrgofdsfanéi setrew‘?c’os, glld purchases of zoods and serviees listed elsewhere under this hesding. Includes net inventory change for government enterprises, which may be nega-

ive, . also Tootnotes 3 and 4.

8 Excludes property ineome and loan transaetfons. Includes government cash £ilts and condributions. Includes only divect purchases (rom abroad. Items of foreign orlgin pur-
chased from domestic business are included tn “Net purchases (rom business, other.”

: (:f 1 b‘? 3|23rm:oert:r,r incom o and loan trapsactions. Major items included are sales of surplus property and cesh and credit lend-lease,

°f. table 56,

@ 1, footnote 17 to table 8. } . .

1 Consists of general povernment and government enterprise interest. Intragovernmental inferest fransactions sre eliminated In the net interest paid figures.

1 gybsidies reflceted consist of Qovernment payments to (srmers, payments for the exportation and diversion of serplus aericulturat commadities, shipping and housing subsidles,
and the wartime subsidy program administered mainly by the Commedity Credit Corporation and the Recovtstruction Finance Corporatipn. .

12 Cf. tables 14 and 15. Roomw abd board furnished in kind to employces of public hospitals angd correctionsl institutions is ineluded in “Compensation of employess” rather than
in *'Net purchases from business, other.” ) . . . A .

12 For years in which total State or loea! expenditures are reported in government financial statements, this item Is a residual obtained by dedueting from the reported total
those expenditimres bot constituting porchages of poods and services and Purchases of foods and services iisted elsewhere under this heading. For years for which total expenditiszes are
not reported, it was necessary to estimate this item directly. Cf. alsp footnoles £ and 12, - R

Table 1§.~~Social Insurance Funds, 1929-46 1

[Millions of dollars)
1926 | 1930 | 1931 | 1932 | 1033 | 1034 | 1035 | 1035 | 1937 | 1938 | 1930 | 1040 | PO4E | 1042 | 1943 | 1944 | 1045 | 1946
Federal:

Coptributions fer soeial insurance. .o ueoeeceeoo oo 124 3011 1, 573
Employee contributions.... 95 104 0
Employer conttibibions woeeveeemcrrssemrssrammmneen 261 287 1,093

Government snd goveroment enterprises........ 29 47 L]
Private 2401 1,027

Less: Transferred to general goveroment JRR 52 133

Enuals: Retajined by social iostrance fuands_ 1 330! 1,440

Flus: Investment incomse 21 371 154

quals: Net reetipts. oo e e e | 145 376] 1,504
Less: Bepefit payments.__........ . H 14
Equals: Surplas () or deficlt (=) onmvmmccomame e 0t 2811 1,452

Btate and local: A
Contributions for social nsUranes. oo ecenes lig ﬁgg 2%'&'
I 377 L S, -
Emplover{povernmenl and government enternrises). 72 131] 141

Less: Transferred to general government 1

Enuals: Reteinod by social iosnrance funds. .. 118 225

Plus: Investrment j - . 16| A9 LEd

Fquals- Net receipts. vem L34 2440 268

Liess: Benefit Daymenis .. cecs v vmnmr e mamn————— i 137 144

Equals: Surplas -+ or dedieit (=), ... i 07 1

a0 m_!u Floll; :Eg‘sttng of soclal insucance funds and for deteil on employer srd emplayes contributlons, snd benelt payments, cf. tables 34, 35, and 36. Employer contributions are on an
A

740228474
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Table 11.—Transactions of the Rest of the World With the United Sﬁates, 1929-46 1
[Millions of dolass]

1020 | 1930 | 1931 | 1932 |} 1633 | 1934 1938 | 1939 | 1840 | 1941 | 1942 | 1043 | 1944 1645 | 1946

Net corrent payments to the United States__..| 771 600| 107 168 1560 429 1,109 868 1,508 1,124 —207)—2, 245|—2.008 —754| 4,773

Het ts of facter income__ ... 810| 746| 547 303 323 303 386 313 357 353 365 367 423 307 440

ages eTd salaries % o 1] 1 1 1 1 1 1 2 3 L 1D 14 12 10 ]

Ir & 517| €08| 550l 426 324 242 138 127] 120 126 130 115 118 123 122

Dividends. ... g 26| ~37 —ad] —22 217 137 149 00 107 137 103 828 118

Brench profits. - oo 143] M1 10 201 62 30 47| 85 122 118 101 1604 176 193

Net purchases from the United Sta —39) —56 —350| —224f —173 728 18| 1,152 761| =&72|—2, 612{—2,522(—1,153| 4,327
Met purebases from Ui

Busi.ness L) 93] 919 440 391 3% 602 1,314 1,123] 1,638 1,482 1,058 —48)| —d422 4145| 4,285

Pnrchases from United Sta.tes busi-
........ 5,002 4,408| 2,870 1,942] 1,960 2, 532

EalestoUmted States businessn--.ll,m 8,480| 3,421 1,551 1,633) 1,930 2,765 3,167 3,806 3,151 3,923 4,200 4, 530
Net purchases from Unpited States

—G4 =B84 —~847 =330|-1,193|~-1,411| -—025 -—204] 1,139
I’nrchases rrom Wulted States Gov-
........................ 33 22| 12 4 4 | 4 3 5 [+ 5 3 ird 188 57| 052| 1,708 2,289

45| 5% 63| 09| 70 [ 87| 367 1,381 1,985 2,877 L,002] 1,150
—437| =-467F —B38] ~60% —527| -4B4 —332) —P61] —437] —V1i|-1,175|-17, 363|—1, 007

19 20 22 28] 37 i) 59) 43 40 45 45| 94 125
456 487 560 831 564 520, 441 434 477 756 1,220 1,457 1,222
=429 54 93| —B62(—1,100| —8881—1, 509—1,124] 07| 2,245 2,000 754|—4, 773
244 436 ke 521 07| 27 -7 —6d42| —150| —147] 2|1, 372|—3, 342
] 2221 L4072 431 356 4| 1,470 1,530 —38D 67[ 1, 228 am6| 1,340(—10176
—1,266| — I, 822| —1, 272|—1, 364(—1, 790| =3, 175| -, 23] —T190 23 757| 1,330 i —623
i1} 415 368 157 425 249 78] 1,277 ki —8 34| —37 —128 118

3,747 3.38| 4785 5378 4,200 3,43 2.577| 4946 10,210
2, 433 5925

Purcbases from TUnited States per-

) Sal%- :.o “Onited States persems 5.
MNet capital movement to the United States ¥, __|
Long-term._

Short-tert. ...~

Change In gold stoek
Errors end omissi

Adjastment for Unibed States torritories

and possessions T ———

150 284 2378 409 366 250

| 1 I | |

1 The presentatior of the Internationsl transactfons of the Unlied States in this table is adapted to the conceptual framewark of pational income stat.isttts and differs somewhat
fram theit eurrent presentation in the official egtimates of the United States balance of paymients. Subject to onpe qualification (expl:nned m tha o]lowin h] the ftem “Net
current payments to the United States” in this table & with the jtem “Excess of receipis over payments" on “goods and scrvices and transfers published in the
reguler balance of paymentis statement. In slternative terminology thls ltem is known 23 the balance of payments on current nmt, and measures the exeess, positive or negative,
of cutrent teceipts from abroad over current payments to abroed, and hence also the net forelgn Investment of the United States The {ollowing major diffierences between table 11
and the regular halance of payments statement as ctu'rent]{ publi.shed should he Bo

a. The tertitory for which the United Btates balanes of in yments is calenls.ted tnelades, in addition to the continenta) United States, United States territories smd
nssesslons. Tnited States naticnal income and product esl:tmabes are cchuIated for the coantinenta) United States only, It is believed thai for the prowar yoars the error involveq
this inconsistency isnot large. For the tyears 104148, howaver, a partial adjustment was made by taking into account United States Federal Government disbursements in Unlted
States territories and possessions, whlch, roin the standpoint of national income statistics ag here presenbed oonsmute porehases from abroad.  Accordingly, for the years 184145
“Net current payments to the United States” in table 11 differ from the **Excess of receipts over payments” on “goods and services” and “nnilateral transters” as published in the
tegnlar balance of payments statement by the amrount of this pdlustment.
b. Gross rece:pts and payments in table 11 difier (rom gross receipts m:ld payments in the regalar balance of payments statement because of the exclusion from table 11 of unilat-
ernl transfers in tnd which do not give rise to international elaims, (E. g., lend lease, other than reimburseable lend lease, reciprocal sid, UNRRA shipments, transsctions in non-
redeemable special currency, and personal and institutlonal remnitiances in ¥ind. ) Theregular balance of payments statomezt enters these transactions twics (once ns a credit and ones
£s a debit item). diven the framework of national income statistics, it was more convenient to omit them altogether from transactions with the rest of the world.
¢, The transactions classified as Government transactions in table 11 difier from those so classified in the relgular halarice of [[‘fyment statement, because they exclude the trans.
iaﬁgolgts tgrr Go&ferg‘ment suterprises and the personal expenditures of Government civilian sand mititary pecsonnel abroad. In tablo 11 che former are classified under ““business,” end
under “perspns.

d. Ther ar balance of payments statement distin es belween *‘goods and services” and *unilatersl transfers,” such as gifts and contributions. “Goods and services' are
deﬁned to in Eﬁyments and receipts of property and labor Income, Tn table 21 property snd laboer income tmnssctions ars segregated. On the other hand, vwilatera]l monetary

; &sf he inea with th the remaining goods and services tranzactions under the heading “purchases” and “sales.”

ootnote 4,

3 Includes not exports of gold plus Increase in monetary gold stock, which is the equivelent of domestic production less indostrial consamption of gold,

+ The eflect of the trestment of rold described in roomates 3 and 10 is to make the United States production of gold for monetory and expart purposes a component of net capital
movement (*net forefrn investment* component of gross national prodect).

4 Includes also nnilatersl cosh transfers. Cf, footnote 14 and also feotoote 7 to table 9,

¢ Includes also unilateral eagh trensfers.  Cf. footnote 1d and also footngte 6 to tab]e 9. Tocludes also adjustment for United States Qovernment expenditures in United States
territories and possessions deseribed in footnote 1a.

¥ Consists of vnilatersl cash transfers. Cf. footnote 14,

' Consisls o?ersonnl expenditures abroad, including those of Gorernment civilian atd military persormel, and of unilaters] cash transfers. Cf. footnote 1d.

! Tncludes “Errors and omisslons’ which are assumed to reflect Iarrely anreported capital movements ratber than unreporied citrrent payments and receipts.

M An increase (decrease) in the Ualted Statas gold stock appears as & negative (positl re) ontry.

1t CL footnote 1. ‘This itern offsets the adjustnent which bas bean made to the regular balance of paymonts statament with respect to United States Government expenditures
in Taited States territories and possessions under "“Sales to United States Government,”” for which no corresponding adjustment htas been made in the other componsnts of “Net
capital movernent to the United Btates.”
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Table 12.=~National Income by Legal Form of Organization, 1929-46
|Milljons of dollars]

1920 | 1930 | 1931 | 1082 | 1933 | 193¢ | 1935 { 1936 | 1937 | 1938 | 1039 { 1040 | Ifd1 | 1942 | 1043 | 1044 | 1945 | 1946

National income b .. a.ievemmmim s 27, 355|75, 03] 88, 873| 41, ac0| 39, 584|483, 613|586, 780|66, 41|73, €27|67, 375[72, 532|81, 347|103, 8341135, 486{168, 262|182, 260|182, 303‘178, 204
Tncomue originating in, business, total 1 77, 850/46, 201 32,340\40, 376148, 022150, 458163, 431156, S04/61, 411169, 048] 90, 656|217, 398|134, 2
Corporate business 435, 147|38, 242 17, 220123, 238126, 026(32, 02737, 321[32, 047]35, 092142, 243 56, 454] 73, 05
Comﬁ_ jon of employess 83, 522130, 074 17, 463(20, $03(22, 462(25, £28]29, 81426, 520;29, 033{32
a%;s and 5alBries. - oo csa e 33, 12020, 653 24, 38 17, 216/20, 18622, 135,26, 053 609)
empensation of corforate officers. | 3,337] 8, 130 1,005 2,173| 2,845| 2,713} 2 809
Other wapes and salarfes. ... 29, 7A3(24, 514 13, 22118, £13]19, 7L0[22, 340|
Suppletnents to woges and salaries, ... 402 39 277| 807 227t 575 L 211
Corporete profits and inventory valuation
AdfustIment .. oo e eseseam o 1,038| 2,833 4,842( 6,044
orporate profits before tex.. ... 1,063 3 6801 4,075

" 5’
746 965 1,411

Corperate profits alter tax. . - 917| 2, 10| 4,169| 4, 563
Inventory valustion sdjustment. ... . 4 , 4 —#25| —227] —738] —31
Net jnberest.. ... 1, 1,759 1,715 1,707] 1,624 1,557 1,4
Sole é:»roprietorships angd partnerships. . .. _. ! X 10, 17512, 12715, 84318, €021, &
ompensation of employees..- .., 8,701} 7,863 6, 4, §35 54} 4, UR4] 5,4010 G, 308( 7. 188
Wages and sel8ries. -cceeezneannr. 4, G50 5, 454] 6, 224] 6, 0T
Supplements to wages and salaries_, . .- 3B M 37 &84 215

Income of nnin orated enterprizes and
inrentory valuation adjustment. -
Business and professional_ .
Ipcome of unineorpore

€, 580| 9,83612, 130(12, 207(10, 737|11, 252112, 23
4,262| 4,265 6,040| 6, 588! 6, 316| 0, 746] 7,083

PriSeS. crmnmam e bamacan e 4,336] 5,015 6, 160[ 6, 617 6,085 ,012) 7,735
Inventory valuation adjuston —54) —s50] —1200 —2a] 221] 18] —&52
Farm. . . - 2,327] 4,871 6,000 §,619] 4,421 4, 505
Met interest 7 6281 584! 510 R
Other private busi 4,318 5,
Compensation of e plovess oo aeourea- 23| 568
Wages and SeIAries. ..o eeomans -
Bupplements to wages smd salaries 1
Ineome of waaibcorporated enterpriscs—
husiness and professionnd & ... ... 14
Rental i of persons. 2,005
Net interest. . 1,641
Government enterprises 803
Com 5« of employ - 633
‘Woges and salaries. oo oo lir]
Supplements to wapes and salavies. ... 14
Income otiginating in general government. ... 5,602
Come'ensatlon of employees. oo ean 4,354| 4, 565 5, 02|
Wapes and anlarics, 5,420
Supplements to wages and saleries... ... 182
mplayer contributions for social {n-
SUTAnce. 131
. Other Inbor InCOME eeem e sneeeemeemmaune 51
Income originating in households and instltutions 4. 2,332
Compensation of cmpPloyetsaeeece rrcmmsnsmmmnen 1,726
BEES BN salaﬂ]es .................. - 1, 717
Supﬁlements to wages atd salaries. ... 9
mployer contributions for speial in-
BUPBNCE . - oot mmam e m e mmmmnm 0
Othe,r labor incom 9
Income origingting in the rest of the world......... ang
ages and saitrias 9.... 1
Corporate profits after tAt " vemeccvaccccmimmncas Ll
Net interest. 242

; %he m‘natitona! i?%o’:.ue is ¢lassified by distributive shares in table 1, and ineome originating in business is tlassified by distributive shares in takle 7.
ata not availal

2 This zeries I5 net only of imputed interest reccived, and of cash Interest received by firms engaged in lending as & principal sctivity; eash tnterest recefved bry other proprictars.
s considered to be received in the proprietor’s personal capacity. .

1 Includes all mutual Boancial institutions; producers® snd consumers’ cooperatives; nonprofit organizattons, such as trade assoelations, umishing ser vices to business; individuslly-
>waed property including owner-occu‘fled homes; and miscel us forms of busitess organization.
* Estimeare tronage refends and stock dividends paid by farmers’ cooPsratives.

? Inclodes private houszebolds; and religious organizations, social and athletie clubs, labor organizations, nenprofit schools and hospitals, charitabls and welfars organizations, and
Al otber nonprofit organizations (urnishing services to individuals. N
7 This serfes measures gross Interest pajd: it (s termed “‘net intersst’” on'y becanse it is a component of that distributive share.
§ Pay of permanent United Statos residents employed in the United Stetes by foreign governments and internatiousl erganizations.
¢ Measures et inflow from sbroad of dividends knd brarch profits; the net inflow from abrond of undistribated profits and corporate profits tax liability is excluded from this line

wd from the national income aggregate.
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Table 13.~Naltional Income by Industrial Origin, 1929-46 !

{Millions of dolars] -]
1929 | 1920 | 1081 | 1992 | 1953 | 1934 | 1035 | 1936 | 1937 | 1038 | 1030 | 1940 | 1941 | 1942 | 1943 | 1944 | 1045 | 146
All indugtries, total : 87, 35574, 003]a8, 87341, 090]39, 584 |48, 61356, TE9 66, 041/73, 627]67, 35|72, 532@1,84? 103, 834,286, 488 182, 808|173. 204
Agriculture, forestry, and fisheries.. ..o ooeeeiaecareranl 080| 3,521 3,568 &.231| 7, 5401 7,249| &6, 003| 6,120{ 4,599 B.580! 12,937 16, 5001 18,549
Farms. - 3,402; 3,454 6,092 7,414| 7,0068| 5, 837] 5,051 6,419 8,655 12,672 16,166/ 18,180
Apricultaral and simitar service establishents....- 87| 74 4 &7 14| 7| 125 148 173 200 14
Ores! 11 13 13 16 13 1% 10 14 18] a5 37
Fisherles 21 2 32 35| 38 39 40| 45 74 99 109
Mining__...___.. 62| 1,173] 1,243| 1,550( 1,041 1,483| 1,602| 1,903 2,500 2,888 3,118
Metal mining . o nan 41 127] 173| 269 458 2M] 348 £92 338| 304
Anthracite mining, - 130 172) 13 14¢; I3V 3| 12¢] 138 190 225 200
Ejtuminous and other soft conl minipg. oo oo aue 255  4MG] 440 537 OD3  48%| 508 989 1209 1,282
Crnde petroleumn and DALOAl #85. e e oormeceee e 195 487 536 497 543 74 Fitrd v
MNonmetallie mining, 41 &8 Srl 112 130l 93| 127 149 45 219 274
Contraet construction ..o 735 1,034| 2,257 1,018] 2,017( 1,930 2,254| 2. 593 554 4,207 8,063
an uring 7, 563|10, 922(18, 356|14, 183[19, 304]14, 957(17, §36[22, 368| 45, 144, 51, 754| 47,658
Food and Elndred products 0| 1,882 2,077 2,400] 2,255 2,280f 2,483 3,593 G,046] 5,
Tobaccr mannfactures. - - 105 208 181 169 339
Textile-mil} products. 1, 200| 1,35 1,507/ 1,003] 1,259 1,51L 2,520 2.938| 3,042
Apparel and other Anished fabrie produets 841 958] 982 1,86} 1,109 1,049 2,629 5,128
Lumber and timbar basie products__._ . 327 447 861 4001 595 1,084 1,118 1,424
Furniture and finjshed lnmber products. 842 442 s8] 551 £62 901] 3,221
Paper and allied prodeets. .o 5] 463 502|562 585! 6 1,124 1,341 1,742
Printing and pub - S, 1, 80 1,037 1,1611 1,246] 1,182% I, 206] X, 247 1,442 ,224] 2,60
Chemiepls and allied products 8 059] 1, 166/ 1,005] 2,205 1, 2,781 8.287) 5218
Produets of petrolenm and 698) v oo ocimem e cene 2581 4707 685 07 458 1, 200/ 1,373 1,503
Rubber preduats. - 2141 214 292 279 38 580 L,008| 1,126
Leother and leatber products. am 42| 459 428 456 765 5
Stone, clay, and glass produets. . oo coccceamean 4 573 640 682 757 1,161 L11o| 1,489
Iron and stee] and the oduets_ .. 1,478| 2,061] 2,586 1,592 2,259 3,057 G, 853 7, 308] & 878
Monterrous metals snd their produets. . Earf T2 504 1,479 1,597 1,681
Machinery (exce pteleetrical). oo oo emoeeean 1, 903 1,021 2,308 £, TEO| 1,247] 1,492] 2,181 6, 379 &, 110 4,467
Electrical machinery. 708 850( 1,136 2492 ,138] 2,249
Transportation equipment except automobiles. - 13| 281 332 07|  Biy §,192 ,TT3| 2,394
Awntomobiles and antomobile cquipment. a.. ... 935 1,258] 1,208 1,188] 1,602 2,028 1,108] 1,247
Miseell s 407 456] 408 51 632 1, 195 1,515) 1,458
Wholesale and retail trade. .. 9, 006(10, 31811, 93811, 65212, 126|13, 748 18,136 26, 5511 32,841
Wholesale trade. 2,726( 3,005] 3, 693 3, 07| 3, 558 4,108 5, 460 7,458 8,972
Retai] trade and auto. services_ ... X 1,314 8,245) £, 145 8. 568| 9, 640 12, 726/ 10,003 23, 8G9
ingnee, insurance, and real estate. .. ,294] 7,165| 7,943] 8, (26| 8, 226{ 8,4 10, 969, 13,771 14,753
g . 76 B 7 1,174 1,713 2,
Security and commeodity brokers, dealers and
el . 172| 265 242 181] 180 109 89 204 1
Finance, 0. e. ¢... gl 128 12 211 1 176 347| 297 343
Insurance earriers. . &5 733| 883 847 854 gt 443 1,108 1,311
Insurance agents and combination offices... ... 419 435] 488) 482 4%1] S07 ] 698 856
Feal BBLALA o oo eeee o amrms e ma e —————————— 4, 313| 4,833| 5, 3531 5, 483| 56,675 5, B3| 7,840 9,661 9,833
Transporteticn 4,168 4, 5301 3, 981] 4, 543 4. 925 8,459 10, 821] 16,202
B - £ {1y T S 2 2, A1d| 2, 797/ 2.308] 2,738 8,934 5§, 550 6,303 5,672
Local railways and bus 1ines. . ¢ evvmecnevramamcana- ] 337 74| &0 321 429 612 668
Highway passenger transportation 140 159 174 168 277 202 449 £70 auz
Highway freight transportation_ . . .. . 461  s02| 584 642 1,078 1,378f 1,559
‘Water transportation — 243 292 208] 280 337 498 1, 004 833
Alr transport (coramon cartiers) 15 el 28 ) 44 &7 112 188) a5
Pipe:line transportaticD 107 108|123 1 131 130 117 130, 136
Barvices allied to trapspertation. . ...oeoe- - 126 48| 177 189] 196] 232 205 517| 487
Communications abnd public etilities. e ammcvaneecoana 2,435 2, 478] 2,713( 2, 713] 2,863 2,039 1,860 4,240 4,747
Telephone and telegraph : T 841 , 008] 1,022 1,367 1,808 2,010
io broadeasting.. . 39 52| 84 107 101 214
Utilitles: alectrie abd gas 1.405| 1, 522| 1,082 1, 630| 1, 7i6| 1.860 2,113 2,18 2,425
Lol public services, 1. a. ¢, fix] 67 7 86 08
Bervices........ 6, 526) 7, 310 8 049) T, V25| 3, 8, 637 10, 950 14, 518| 17,020
Hotels and lodging places .- 1 412 436 471 £ 1,020 1,223
Perpsomal services, 819 915 1,058, 073 1,001] 1,129 1, 508 2 208 2,760
Private bouseholds_ . - 2 2717 1,382| 1,562| 1, 1,633] 1,761/ 1,083 2, 030/ 2 418 2532
Cowmmercial and trads schools and employment
agencies. . oeu.. 28] 34 41 3 i 135 02
Bysiness SPrVices, IL €. Com oo comv cem e mcmammaae 472 571|605 596 037] 456G 203 1,241 1,532
Mise. repairservices apd hand trades. oo, ccecanaran 190 210y 225 236 233 235 805 7 ]
Mollon pictures - . 326 384] 480 420 428| 435 626/ 874] 1,130
Anwsement snd recreatiom, except motion piee
LUFES .. o srocmmmommmam—em R e metm—eane 5/ o56] 27§ 298 347| 056
Medica) end health services 1,103] 1,23% 1,308| 1,313| 1,365] 1, 444 1, 835 2,302 2,707
Lepa! zervices. ... - G647 630 0682] 79 885 , 1,200
Eagi iuﬁ an<t other professional services, h. e, C..- 136 168 179 154 210] 240 B 525 698
ducationsl services, 0. €. Coeeecvunceoms - 402]  414) 434 446 45 460 47H i 642
leligions orgapizations. ... _ 36| 300! 304 306 354 i)
Nonprofit o izatiops, n. €. Cooeuun - 2321  24B| 241 246 244 275 Ere ] 358 637
Government and goveroment enierprises .. __... 6, 747 8 130 7, 703| 8, 548 8, 50| 8, 706 16, 303 87,344 019
derate al gover S 1,791 3,892 3, 3, 3, #44, 3,537 10, 791 , 501 14, 862
Federal—povernment enterprises..__ 14| 662 87 718] 741 8% 1,158 1, 410
Stateand local—general governinent. 4, 178) 3,600/ 3,89800 4,121] 4,185) 4,280 4, 442 5,004| 630
Stateand local—government enterpri 64 189] 1 200 5| 238 340 an?
Rest of the world 2 2520 104] 148} 334 243 260 e 258 226 3 230

meastred at factor costs.  In the basiness sector of the ecopomy, exeept Government enterprises, it is eqnal to the cxeess of t atiet valge of the inddstry’s preduct aod the su
sidies it receives over the sum of the following eosts: purchases of poods and serviees from other enterprises, indirect busineSs tox ond nontax liebility, business ¢transfer payments,
snd capltal copsumption charges. In the Government anigersonal sectors of the economy, which donot prodocefor sale, and alsoin Government enterprises, this valoe added in pro-
doction (85 measored ln the present series) can be deseribed only as factor costs ineurred.  *National income originating” is a more net coneept of value-added than that used by the
Buresu of the Census in compiling the Censue of Manufactures. *Valhte added by manufacture” was obiained in the 1939 Census of Manulactures by deducting {rom the value of
products only “the cost of materials, supplics, containers, fuel, purchased electrie energy, and contraet work,"”

National ineome by industrial origin §s ohtained statistically by ageregatine the data presented in tables 14, 15, 18, 17, 22, apd 23, together with the rental income of persons {shown
in table 12 and all classifed in the rea) estate industry). Footnotes to these tables are, therefore, relevant aiso o teble 13,

1 'T'his series differes rom ncome odgtnal:intghln the rest of the world shown in tables 11 and 12 becanse profits received by domestic corporations from forefgn branches are exeluded
frome this tine and Inelnded in the Industry of the recipient eorporation. Data requlred for their elimination are not available by induastry.

1 National income originating in ench industry is the sum of factor cogts incarred by the industry i production. Henee, itis Ehc net value added to production by the lndustrg.-
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Table 14.—Wages and Salaries, by Industry, 1928~46
(Miltions of doHars]

1920 { 1930 | 183t | 1032 | 1533 [ 1034 | 1935 [ 2036 | 1037 | 1988 | 1920 | 1940 | 1941 | 1942 | 1942 | 1944 | I845 | 1946

36, 508[41, 75445, 848(42, 812|435, 745]a9, 587(81, 708] £1, 681[105, 537116, 044 /127, 561{211, 113
gag 1, 1adl 1,007| 1,086 1,108 1,328l 1,719 2,202 2,208 7,443 2,797

All jndnstries, total. -- [50, 1€5|45, 8D4(38, 886 28, 826[23, 520/

Agriculture, forestry, and fisheries. oo oocoeeeeeeee 534
ngarms-'. 635 749 872 1,022 90 082 1,000 1,107 X, 566 1,928 2,004 2,239 2,538
Agrien)tural and similar service establisbments. ... 43 85| 61 75 67 69 70| 79 95| 101 123 113 123
Forestry.. . 12 11 11 14| 12 11 1Q 16 22 2 32 34
Fisheries 17| 1 2 23 24 42 51 52 58] 64
Miping. . 911| 969) 1,338) 1,305 1,10%] 3,137 1,287, L, 40} 1,768} 1,083) 2,107 2,17y 2,377
Metel mining, 68 gg] 327 194 138 146G 232 270/ 3 263 227]
Anthracite mining. ___ 15090 14¢| 188 136 17| 124/ 18] 13§ 156 17 202 1
Bituminous and other soft coal . __________ 388| 424) &04] SEo| 487 4560 542|638 £23 818 1,0520 1,020( 1,002
Criode petrolomn sod natural gas. 240| 257) 287 833 333] 315 336 63 3 407 515 €05
Nonmetallie mining o omne . 56 7 03 78 g 101 132 165 17 165 161 213
Oontract consiruction - 759 889 1,300] 1,383| 1,250) 1,846} 1,709 2,880 4,664 3,916] 2,856 2,931 4
MAN AT . e cm e e v s v —— 9, 643|10, 829|12, 410114, 571 |11, 837113, 68K(15, 584|21, T14] 80, 817| 40, 881| 42, 933| 38, 218/ 36, 358
Food and ?:indred Products. . om e e e . 1,325| 1,336 1,402 1,652| 1,652 1,612 1,604| 1,018] 2,39 L 638] 2,046 3,109 3,573
Tobscco manufactures - 34 34 & G8 104) 118 119 14 158 il 187
Textile-mill produets. - ranoooooaeooe - 1,006| 1,108 1,159( 1, 265] 1,011] 1,167| 1,206 1,603] 1,923 2,055 2,0468| 2,113 2,066
Apparel and other Snished fabrie produsts. .. ... £000 78 S4p| sedf CSDG 026|935 1,200 1,435 1,71 1, 878] 1,085 2,388
Lomber and timber basic producis 253 4421 3| 412 467] 625 872 840 1,03
Furniture and finished Jumber prodocts. .ooovaee .o 274 447 77| 487 470| 60O 1672 734 763 700{ 11,042
Paper and allied ducts - 232 456 444 480 622 703 816 §79 031 141
Pyinting and puBlishing. .o . 809 093 1,002| 1,006 1,008; 1,185 1,307 1,468 L,8
Cherticals and allied products . 455 667 Q08| L,0498| X, 22? 2 g% 2, % e, g:% 1, 332

Products of patrolepm and coal 174 250] 2950 388
Rubber produtets 176 2261 247 836 400 BH5S 445 8 749
Leather and leather produaets.._. 35 38s| 3582 50T 533 €22 650 T 8
Stone, clay, and glags produets. . 288 4 514 073 £30 830 858 1,123
iron and steel and the) ucts, 1,069 1,789 2,187| 4, 150| ? 4,475| 0, 488| 4,740 5, 780|! 4,699
Nonferrous metals and their prodnets. 206 432 B3| 48| 11,028 1,311] 1,340] 1,250|11,536
Machipery @xcept electricallo.. ... 70| 1,111] 1,436 2,381| * 3, 684] 4,162| 4,180 3,891|!3,883
Electrieal machinery. ..o oo 409, 768 1,165| 11,731 2,367) 2,673 2, 192 %8
Trensportation cqoipznect excent artomobiles_ 133 310  531) 3, 468| 14,723 9,753 10,121] 6,475| 12,
Autorgobiles and au?omobﬂe equipment____ . 560 23] 1,050( 1, 4G3) 1 1, 650 4 1,058 H3 11,138
Misre)IANLONS. - oo cee e 264 401 472 S0l V881 11,1400 1,3B3] 1,174]11,
Wholesale and retail trade 6,107 366 0, 010|180, 322| 10, 9:7] 11, 848] 13,033] 14,711| 15,678
olesale trade.. ..o, 2,018] 2 2, 7911 2,952] 2, 492

Banking.. - .. 67| 1| & &l 752 838 M
Security and commgdity brokers, dealers and ex-
ehanges. - 235 174 105 152 163 223 272
Fi , 1. 6. C. e 176 200) 222 6 210 240 200
IDSOrARCe CATERTE, ___ oo reeeeeanee 517 GE?| 73 820 £76] 1,087
Esmranee agents apd combination offices. . nuur oan- 178 24|  223| W7 314 415
Heal e520t8. e e —em e 302 45g| 481 62t 027 684 505
Transportation - 2, 660 L 429] 3, G35 4, 261 7,528 7,808 8,370
Railroad 1, 689 L 091] 2, 207) 2, 615 4,377| 4,405; 4,785
Laocsl railways snq bus Jines...___ 206 313] 289 i 4n4 408
Hizhway Pu&senger transpartatio a0 120 182 162 354 424 !
Highway ireicht transportation. 280) 441 498 613 927 1,014 1,171
Water transportation. ... ... 153 28| 234 67 3] 834
Air transport (common Carricrs). 14 3 0 15y 214
Pipe-ling transportation ...« ... 34 43 45 50 81
Services allied to traneportation. 105 160l 187 210 422 423 3
Communications and pmblis utilities I, 135 1,469 1,543] 1, 681 1,904 2,205 2,524
Telephone and telegraph o o oooe e e vaceemeane 507 &3] e6p| TS 089 1,13 1,
Bndio broadeasting. . . 25 &2 50| 67 W0l usl 1
Utilities: eleettic and ras - - 583 747} To8 840 871l 941l Li80
ceal public servieces, 1. ¢. ¢ 24 27 o0 2 37 q
ervices. . 3, 586 4,614 4. 895| 5, 20 7,002 8,335 9,778
Holels and lodeing places- - --au o momoooooeomee | 270 1| 376 631 77
rsonal services. 497 67l 650 7 L 145 1,278 1,450
Private household 788| 1,040| 1,129| 1, 165 1,737 1,m6| 1,906
Commercial and trade schools and employment
agencies : 17] 26 i 44 85 55
Business services, n. e, ¢ 300 424 436| 487 655 757F 938
Mise, repair services and band trades. .o ... ooees V5| 3 00| 121 235 236
Motion pictures. I 240 a39;  §30; a9 £09) &s0[ 708
Amusement and recreation, except motion pictures. 178 221 235 246 315 356 468
Medical and health ser 311 457 485 830 858| 1,085
g2l service 116 189 142] 148 161 179 243
Enrikeering and other professionsl services, o. 6. ¢-- 37| 78l 119 B 219 240
Educations] services, n. 6. €. 275 327 335 841 4200 439 4a7
Religious organizations. 247 2651 207 263 302 315
Nonprofit organizations, 0. €. Cuee o cceec e camecrae 220 22| 263 288 7 518/ 621
Qovernment and government enteTprises. . ...oumnaenm 6,000 8, 224| 8,454 10,165 33,015] 34,456 20,858
e@eral—general govert L 1,669 3,323 3.406| 4,958 1 s 28,913 13,081
Civilian, exeent work relief 3. .o . 63 1,052] 1, 236] 1, 883 0.803] G474t 5.021
Milltary 3. __ 27, 808 501 1,862 3 438 8,010
Work relie. 764 1,875 1,570} 1, 21§ 0| G
Federal—%ovemmem, aplerprises 528 ki 746 L,187| 1,104] 1,345
State and locgl— %ﬁne:al government. e 3,751 4,018} 4,1100 4,187 4,667] 5,083] €,008
Publie cdueation . "4 1,718 1,763 1, 806 2.040] 2,258 2,77
Nonschool, except work relief. oo 1,701 2,201) 2,337| 2,375 2,008 2,827 3,322
Work reliel. 30 1) 10 B 0 1) 1]
State and local—government enterprises . ... 18 107 202 2385 2% 357 303
Rast of the world 1, 10 &

1 1 1 1 L 3 3 10 14 12
|27,42D 29, 984 S&SMISS.ﬁzla*l.5I3~i|37,519|41,180|51,53? 65, 628 78,.671| 83, 317| B2, 085 90, 237

1 The indusirie) detail of tha manufscturing industries in 1942 and 1946 15 not entirely satisfactory, Mot all establishments were reelassified promptly when their principal product
changed as a result of coprersion to war production o 1042and reconversion in 1945-¢8. In [’::rticular it appears that pay rolis end employment in automobiies and automobile equip-
ment are pverstated in 1942 and understated in 1946, ond that pay rolls and employment In trapsportation squipment exeapt automobiles err in the opposlte direstion.  Otber foot-
noted industries are also affected to an unknown extent.

2 Includes pay of United States eitizens but ot of forelgners employed abroad by the United States Government.

: Rggresems eash pay and aliowances, intluding the Government's contribution to allowances for dependents of enlisted personnel, and the value of food and personal closhing
furpished in kind. The pay of persennel stationed abroad Is included, but that of personnel recruited from the territories is axclided.

+ Pay of permanent aan.ited Btates residents employed in the United States by foreign povernments and international erganizationa,

1 1 1 1 1
Addendum: Al private indusiries. |45, 20640, 720133, 60725, 207| 23, 660
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Table 15.—Supplements to Wages and Salaries, by Industry, 1929-46 1

[Millicns of dollars)

1926 | 1930 | 1831 | 1032 | 1933 | 1834
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Agriculture, forestry, and fisheries. .
Farm

_ Agricnltural and simijler service establisbments. .
Mining.- - oeoeenn
Metal mining. ...
Anthracite mining...... - --
Bituminous and othersoftceal .. . ____.
Crirde petrolenm and nafural gas..
HNonmetallic mining___
Contract constraetion -
Manufactoring. ...
Food and Kindred produets. oo oo oo ememereaas
Tobaceo MANUIACHITES . o e oo ccmnaa e ceme e o
Taxtilesmill produocts. ... -
Apparel and other finished fabrie produets. .. .oooooooo.
Larmber and timber basic produetsa. .o -aconresanneani
Furnitore and fipished Jumber produaets . oo o ooevracaean
Faper and allied produaets_ .ot
Printing and gub iehing.
Chemicals and stlied produocts
Froduets of petrolonm and coal. .. ..
Rubber prodoets,
Lesther and lenther produets. mmmm—————
gStone, clay, and £I68S PIOAUEEE. .o r oo et mmmm——an
Iron and steel and thejr Etoducts ........................
Nonferrous metals #nd thelr produets. .. oceoceeeeeaas
Machinery (except electrical). ..
Electriea) machinery .
Transporiation equipment except anfomobiles . oo ..
Automobiles and automebile equipment. . aeeo__.
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holesale trade . -
Retsil trade and antn, services . -
Finance ijnsumnce, and real estate
HANEIOE . o pc it e e =i A b
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Finance, n.e. c....
b TR T
Insurance agenis and combiunation offices.. oo ocumeenaea-
Real estatoe
Transportation — -
FRailroads. - .
%li)églra iways pnd l:us “m:ta 5
way nger transpo 17
Highway lre}ght transportation .
Water transportation. . ____...______._
Alr transport (comroon ¢arriors)
Pipe-line transportation
Bervices allied to transportation SR
Communiestions and public UEUILTes. veuvewan e swermnmmnn-n
Telephione and telegraph -
Radio brondensting ——- . -
Utilities: electric ADA QS mmrmmo o curemcomevmccmmsmmmmecan
Local public SETviees, N €. Coccvrececcectmme e s sena e
Bervices. - oooeo. . o —tammmm e mmmm—emas———n-—anm————————
Hotels and lodging places.
Forsonal gervicos en .. —
Private houschelds
Commereln]l epd trade scheols apd employment
agencies. - .
Bosiness services, 0. e, ¢ cna-
Wisc. epnir services and hand trades. .. ..
MolinD Pl OreS . e e e e cder e m e
Amusement and recreation, except motion pictures......
Medical and heslth service . -
Lgnl ST viees, o e cce e s mrm e mmm e
‘Engineering and other professional services, n. e, Caveo..
Educationsl services, n, e. . -
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Nonprofit organizations, 0. e. o. _—
Government snd gevernment enterPrises o —reecaocooomoas
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Fodera]—Zovernment enberpriSes. oo o oo emea -
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Table 16.—~Income of Unincorporated Enterprises, by Indastry, 1929-46 1

[Milions of dollars]
1920 | 1080 | 1931 | 1932 | 1033 | 1634 | 1035 { 1936 | 1937 | 1038 | 10930 | 1940 | 1941 | 1042 | 1943 | 1044 | 1045 | 1048
AN industeies, total 13, 745110, 208] 7, 603 4,626| 4, 732( & G577 ©, $0812, 25412, 27810, 54711, 448|128, 71217, 148I23. 07026, 08B!27, T49{90, 219'36, 254
Agrieulture, forestry, and fisheries_ ...eeoooooooooooooiil 5, 728| 3,900 2,954} 1,759| 2, 822| 2,38065) 4,918| 6,135} 5, 681| 4,477 4,562 5, 005| 7, 02614, 713]11, 929112, 504|13, 536 15, 342
Farms ¥ A, b5, 665| 3,931] 2,808 1,715 2, 282| 2, 327) 4,871| 6,080] 5, 61%] 4,421} 4, 506 4, 9401 G, ¥38]10, 61213, B23]12, 38018, 465]15, 215
- Agrienitera) and similar service establishments. oo oo 44 43 45 37 32 2 a5 32 47| 42 42 49 63 7l 72 E8| g1 85
Forestr¥o e aeoonnnns - 2 1 1 1 1 1 2 2 2
P8 e e e e e A e 17] 15 10 11 13 2 33 34 35 42
MIniNg. - - cremnrammmmen—. ] 20 =3 35 48 107 1371 153 155 162
Meotel mindng_ e aoaes 3 1 1 3 11 7 ] 5 5
Anthracite BINIRE. « oy oo e e ee e 2 0 0 q 2| 2 2] 2| 3
Bituminous and other soft €00). . e 8 2l =2 3 2 31 35 34 a6
Crads patraleum snd nataral £05...ooo oo 3| 26 =1 28 » 65 93] 106 110 115
Nonmetellic mining... .. ———- 3 11 =1 1 2 4 5 4 4 4 4
Contract ConStrUetion. oo e 1,008 74| 64 a3 57 L7271, 260]  ocs| 9s0[ 1,302
Manufacturing 512 22 114 279 253 1| 1, 091] 1,386 1, 636| L,598| 1,908
Food and kindred produets 74 60l 40 66 7 238 338l 405|445 645
Tobacco manufactures. . 3| 3 3 ] 3 ] 5 5 §
Textile-mill Produets. ..o acremce v e —n———— 18 4 3 10| 48 53 52 56 81
Apporel and other finished fabrie prodoets, . ..., we 22 =3 48 39 2231 208|813 842
Lumber and timber bagie products. ... ... 2| 17| 4 ! i 53 20 02 %0 e
Fumiture and finished lJumber produets 18 ) 0 9 12 B s 3 38
Paper and allied products, 4 3 1 3 1% I3 it 15/ 22
Printing and publisking.. 9 ix] 36 44 33 &8 81 fg| 123 1s0
Chericals and oliied prod 27 31 17 16! 14 25 2 et}
Froduets of petrolouin snd eoal i 0 [} 0 H 3 4 4 4
Raubber prodects. 0 =21 =1 D) 4 ki ] 9 11
Lenathor and teather produets 13| -1 9 26 33 35 dL 48
Stone, clay, and glags produets. ... .. 20 1 2 7 22 20 17 14 23
Trom and steel and their produocts...._ ... 23 1 4 11 7 8% 08 84 65
Nonferrous metals and their produects.. ... ... 2 H 10 471 68 70| 66 72
Machinery (exeept electricaly. oo o oL . 27 1 2 2 i 107 143 14y 128 ¥27
Electrieal machinery. .o ccaamaana. 3 1 a 12 18 21 18 17
Transporiation equipment except automobiles._ .. 2 0) 1] 15 24 25 17 7
Antomebiles and automobile equipment. . ___ . 2 1 2 5 B & B i1
MigeelAneOUS. .« e eiaas . 20 10| 5 15 12 45 65 G i 75
Wholesale and retai] trade .-} 2 614] 1,776 1,145 1, 867 2, 388 5,087) 6, 333| 7,126 ¥ 035{10, 634
Wholesale trade oo oo e e ——— 3821 Sl 157 2 362 7R3 947 1,004 L 267 1,735
Retai) trade and aubo, Services. oo ceweneeeen ..-| 2,252 1,525 OBS 1, 596 2, 026 4, 264/ 5, 366| 6, 032| 6, 70| 8,946
Finanee, insorance, Gnd teal estabe. . oo oeooe oo 783 322 851 37| 9| 377, 851 6
Sacurity and commodity brokers, dealers and exchanges.| 376, 5§ &7 48 50 17 21 1y ol 143 140
Finance, 0. €. Coveerneeees. - 10 11 11 9 14 15 1§ 1B 12 2 22 16
Insurance agents and combination offices 273 e85 241 214 280 244 256 288| 295] 33z 3sd| 4Io
Real estata 108 -1 B85 57 74 80| 103 1161 128 141 207
Transpottation. ... 139 18 i14 118! 139] 151 173 288] 333] as6| 38Ol 416
Local rajlways and bus Hnes_ . 1 ] 1 1 1 2 2 2 2| 3
Hlighway passenger transpo? tat. 37| 35 25 2 24 25 26, 60 63 84 65
Highway freight trapgportation. . 05 o1 83 83| 108] 13| 138 230 255 2v3| 205 9%
‘Water transportation i 1 2 3! 4 4 g 7 8 8
Services altied to transportation 5 4 3 2 3 3 4 6 9 n 11 10
Communications and puhlic ntllities. 8 8 i 0 b B 7 12| 15 18| 20 24
Telephone and tolegraph._ ... 3 3 2 0 2 2 2 4 [ 5 7] 4
Radio broadeasting. - o oo v e 0 0 0 0 1 1 1 1 1 2| 2 2
Local puhlic services, . €. € oo oo 5 3 L] 2 3 4 7| ) il 13
Bervioos. uoo.. - 2, 004 2,913 2,425 2, 507| 3, 3, 667 4, 1531 4, 512| 4,515 B 560
Hotels and lodging places. e oo cec oo 13 46 168 235
Personal serviees_.__ .. - 278 a4 48| 397 M3 eBl] M 930
Commereial and trade schools and emmployinent ageneies. 4 4 B R 15 22 1% 10| 11
Business services, n. €. & - 122 150 163 175 235 207 305 373 460
Misc, repsair services and hand {radey 109 133| 134 133 42| 408] 430  464] 56T
Motinn pictures - 15 21 22 22 39 54 85 57 76
Amusement and reereation, except motlon pictures 25 35 a1 53 65 105
Medicai and bealth serviees 76 863 o0d; 951 1,053( 2,224: 1, 335 1, 478] 1, 526] 1, 724
Legal services S06 531 735 785 8 058
Engmoori% end other professiopal services, n.o.e...... 86 20| 135 161] 211} 208 288 288 02|
Educational services, n. . ¢. 70 75 74 75 84 81 83 89 08 100

1 “'Income of unincorporated epbterprises’ measures the net income of sole proprietorships and partnerships, exvept that the seties for wholesale trade includes estimated patronage
refunds and stock dividends gaid bg' farmers’ cooperatives (shown separately in table 12).  “Incomg of onincorporated enterprises™ exclodes the inventory valuation adjustment which
is shown by industries in toble 22b. Industries for which income of unincorporated enterprises is estimated at zerp in all years are omitted from table 15,

% This serfes is obtained by dedueting production oxpenses (ineluding home-owpership expenses) from the pross value of production. Gross valire of preduction s the sum of
(1) cash receipts from farm marketings; (2) Gavernment payments te fartners; (3) the value (ab farm prices) of home consumption of farm produects; (4) the gross rental value of farm
homes; and (5) the value of the change In farm invantories of erops and livestock. Estimates were su%plie by the Department of Agriculture. This series differs in definitlon from
the Department of Agriculiure’s ‘realized not fncome of farm oparators” by kncluston of the value of tha change in all farm inventoriss; it differs from the lormer Comrmerce Depart-
meﬂ:w si;(;i?s h.‘a’:’] inclagion of net rental value of owner-occupiod farm dwellings, net farm rent aocraing te landlords living on farms, and the valua of the chango in inventorles of crops
1o ar sale.
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Table 17.—Corporate Profits Before Federal and State Income and Excess Profits Tazes, by Industry, 1920~46 12

. [Millions of dollars]
1929 | 1930 | 1931 { 1032 | 1933 | 193¢ | 1935 { 1036 | 1937 | 1038 | 1039 | 1940 | 1941 | 1042 | 1048 | 1044 | 1945 | 1946
All industries, total. - 3. 302 6,197] 3,329| 6, 467| 0.325(17, 232|21. 008,24, 516,23, 841/20, 222 21, 140
Agriculture, forestry, 2nd Asheries. . oo seecee e 24 63 84| 124] 121 133 146
FArms. ... - - 26 62 83 112] 120 132] 145
Fores e —_ 0 1] L] -0
Fisheries..... 0 1 1 2 1 1 i
ining. ..... - - 442 616] 627 519 475| BG4
Metal mining. - oo oLl 273| 302 181 148 101 104
Anthraelte mining. ... - 71 15 17 16, 15
Bituminous and othersoft eonl. ... ... 37 75 1020 136] 130l 11F 122
Crude petroleum and natural gas. 124] 108 127 1400 175 194,
MNonmotallic mInE .o e a8 44 48 61
Contract consiruetion. .. - 70] 138 31| 235 24 146 206
Mantactaring. - 5, 601/11, 240112, 63514, 300(23, 741] 10, 644110, 852
Food and kindred prodocts.. .. 559| 8B1] 1,244| 1,513 1,524] 1,407] 1,743
Tobacco manulaetures. . »2 17 B8] 185 - 170] 153] 190
Toxtile-mill produeets. .o oo 218] 618
Apparel and other finished {abric products. 47] 135
Lumber and timber basic prodocts..ooooo.. 45 202
Furniture and finished lumber predoets.... 1|l 15
Paper and allied ?rodnch 1
Printing and puhlishing. .o 154 190
Chemicals and allied produocts. - e emmm— — G&(H 1, 04t
Produets of petroleom and eoal. .. .ooo.o. - 321 6OD)
Rubber products..... - - 62 155
Leather and leatizer prodacls o 401 100
Stone, clay, and glass produets. oo 204 350
Iron and steel and their product 47l 1,672
Monlerrons metals and toele produets. o ooooeeeo. 226 204
Machinery (except eleetrical) . oo cocmnaeraay 688 1, 442
Electrical machinery. - 342 720
Transportation equlfoment except automoblles. ... - 273 o2
Automobiles and automobile equi t 540) 5992
Il IO, n e e m v sime e e e m e ———————————— 117 235
Wholesale and retail trade. 1,116| 2,174
Whalesale teade . oo . 492) 1, 028
Retail trade and auto services. .. ooeoooo.. mm e mmnm] 624 1,151
Finance, insurance, and real cstata igg EH
Becarity and commodity brokers, deslers and oxchapges. —45 -
Finance, ., e. C... ~40| —35
Tozurance catriors. oa ... - - a3 67
Insurance agents and combination oflices. 25 B34
Eenl estate 17 103
Transportation. . cnervsemimacemmecamm—————————— 332 o1
Railroads. .. 80|  B17|
Local railways and buz lines. _ . =22 —18
Highway pagsenger transportation. ... 30
Highway freipht transportation. . a9 51
Water transportation.. . ... 0 157
Air transport (commeon carricrs) 12| 20
Piprline transportation. . 83 23
Services allied to trensportation e e
Communuications nod pablie utilities. oooa oo m——— 1,412 1,171
Telrphone and telegraph 50| 285
Radie bropdeasting. . - e oeaas 23 35
Wtilities: electricand gas . ._...____. - 708| 832
Laeal ptitblic sorviees, b.'e, ¢ 17| 15
Sarvior 104] 159
Hotels and ledging plages. oo oooemmoeo e mmm—————— —D 2|
FPorsonal services. ... 13 2
Commaereizl and tradesehools and erployment agencics & 8
Business Services, B 0. C. o oo mremmem e 32 53
Mise. repair services and hand trades. . . 2 7
Motlon PIetRICS. e oo ceceecce i m e m—————— - 52 70
Armusertent and recreation, exeept motion pictnres__ . 9 17
Restofthaworld . oo e ee e 137 40

1 A deserIntion ofsthe Dopartment of Coramerce series for eprporate profits, taxes, dividends, undistributed proflts, and salesis contained in: **Trend of Corporate Profits, 1929-45,'*

?r-nvmi oF Cun?o%nir li'glmgass, April 946, A reconciliation of corporato profits with “compited net profit” as pullished anonally by the Burean of Internal Bevonue in Slatistics of
reome Is presen: n tablo 33, L

SEnecial attention should be directed to the lolowine characteristics of the estlmates of corpotate profils before tax {table 17)., tazes (table 15} ‘.ﬂproﬁts alter tax {tnble 1), and nndis.
tributed profits (table 21) during recent years,  These cheracteristices are deseribed only in terms of profits before tax and taxes, but thoy affect flso profits after tax and undistributed
grol‘itssince these are obtained as residuals. (1)} Orizinally-reported profits before tax have been reduced to bhe extent that bhay were overstated by amounts Sllhseqll;ently recapturad

¥ the government by rettezotintion of war contraets.  ‘Taxes hove also been reduced Lo Ealte acconnt of the reduced tax liability arising from renegotintion. (2) By shortening the
emereeney amortization iperiod for war fneilities to less than the five-year span initially used, the Presidential Proelarnation signed September 29, 1945, permitted corpotations to deduct
additional amortization i the years 1941 to 1045 In the computation of profits for tax purposes. Our estimates of profits and taxes eorrespond to tax taw in that smortization has been
recompuiod for 1941 to 1945, thus reducing profits and taxes in these Years, In congrast, most corporstion reports to stockholders charged the entire amount of additional smortization
chrregesagainst 105 profits. (3) Corporateincome nnd excess profits toxes were rodaced from fheamount reported onoriginal tax returns for 1043, 1944, and 1045, by estimated ameants
of tax credits arising in 1944, 1943, nnd 1945 from earry-backs of unused cxeess Jaronts tax eredits and not operating losses, {4) Mo adjustments have yet been made to take acecuunt
of tax rebates which may arise from ¢hanges in the excess profits tax credit nnder seetion 722 (dealing with claims that profits in the 1936-30 base period were abnormally low) of the
Internal Revenue Code.  Also, no alfowances have been mada for the possible effects of reopening rencgotiation eazes as e result of the reduction In warlime profits caitsed by the
recompuatation of emergency nmortizalion c¢harges discussed abowe.

Corporate profits, tax, dlvidends and sales Gata are derived, with certain adjustments, lrom corporation Income tay retirns {oxcept for the years 1945 and 1846, for which the estic
mates aro preliminary}.  During the period 1934 to 1941 each single corporation, with eertain exce‘?tions, wasreﬁulred tofileasoparatereturn. These were clnssified industrially on the
basis of the prineipnl activity of the corporation. Frem 1929 to 1933 and (rom 1942 to date the filine of consolidated returns for affiliated corporations was penerally permissible upon
gwment of a stnall additional tax. The consolidated pronp of afliliated corporations was then ¢lassifled according to the principal activity of the proup, Thus discontinnities in the

dustrial detail of the data oceur between 1933 and 1934 and between 194} and 1942,
t Industries in which thera are no corporations organized for profit, or in which corporate profits before tax are estimated at less then $500,000 in all yenrs, are cmitted from this

table.
1 Thig series differs from profits in the Rest of the World shown in table 12, and thesum of broneh profits snd net dividends shown in teble 11, beenuse profits received by domestle
corporations from foreign brancbes are exeluded from this line ond jneluded in the industry of the recipiont corporation,  Data for their elimination are not avallable by Industry,

Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1929-461 2
. [Milllons of doltazs]

1925 | 1030 | 1931 | 1032 | 1033 | 1934 | 1935 | 30D6 | 1937 | 1998 | 1930 | 1940 | 1841 | 1042 | 1043 | 1944 | 1945 | 1048

Allindnstries, total 1,308 848 500 B8] 624 746 045| L4li) 1,502 1,040 1, 462 & 873\ 7, 845]11, §65(14, 153|13, 91311, 28%) 8, 601
Agriculture, forestry, snd fsheries 7 4 3 1 8 8 10 9 5 7 11 25 43 &7 87 74 )
Farma. [ 4 1 1 5 ] 1 3 b 7 10 o 4] 64 G4 72 65
Farestry - 1] 0 0 i 1) 0 0 1 0 0 1 1 1] 1
Fishertes D L] 0 0l il 0 Li] 0 1 1 1 2 ) 2

Bes footnotes at end of table.



July 1947 NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS 31

Table 18.~~Federal and State Corporate Income and Excess Profits Tax Liability, by Indusiry, 1920-46 1 *—Conlinued
[Millions of dollars]

. 1920 | 1930 | 1931 | 1932 | 1933 | 1934 | 1035 | 1036 | 1937 | 1938 | 1935 | 1040 | 1941 [ 1042 | 1943 | 1944 | 1045 | 2940

Miging.....-- mmm———— _— - 50 24 8 8 11| 25 prg 43 65| 30 48 78
Méte) mining wrmeemmmmmmmm———— PR 24 4 1 1 3 7 10 17 36 17| 23 43
Anthraclie mining____...._._ wean 2 2 1 0 1 1 0 H 0| [1] [i] 1
Bituminous end other soft eoal.. . 8 3 2 1 1 4 4 4 4 2 4 8§
Cride petraleim and patural gas 13 i0 1 4| 4 10| 14 15 19 13 13 17
Monmetallic mining___ ... ___ 7 & 3 2 2 3 3 4 i 4 [ 9)
Contrect consirnetion 19 18] 9 4 4 ) 9 13 10 32 14 20
Man2(Eeturing. . - o e e 835| 377 206 1324 257] 332 4921 21 780 454 754| 1, 761
Food and kindred products. [it1 50 Al 3 &0 71 120 105 o 113 15l
Tobaceo WANUMACEUTES . _ oot amccmamccmammaaen 18 21 22 2 12 17 18 20 25 2 40
Fextile-mill produets. ... - a2 il 7 5 3 20| 25| 44 83 16 41 66
Apparel and other finished fabric produets. . .oaeeoo.... B| 3 2 2 B 1 7 20 i Lil 11 15
Lumber snd timber basic products. . - 9 3 0 0 I 2| 3 7 14 4 7| 22
Furniture and finished lamber produets ... ——— - § 2 2 1 3 3 4 10 g 7] 13 2
Paper and allied uets 16 11 ] 3 10 15 17| 24 28 14 24 G
Printing sud publishing. . _.._..___ .. ... 34 24 17 31 13 21 a6 34 a3 24 30 46
Chemicals and allied products__. 54 421 31 2 a7 47| 77| 7 63 M3 207
Products of petzoloum and coal, &0 33 6 6 11 B 11 27 42 18 24 54
Rubber produets. coecraccviromwnnen 7] 2 2| O 2 2 S 10 g 5 12| 16
Leather and leather produets., . ....oo_..o.... e 10 6 4 2| 9 7 9| ] § 9 11
Stone, elay, and plass produet 21 13 6 2 6| 1 17| 30| 8¢ 171 &1 o3
Iron and steel and their produets. . ..o oceeeeceaacameaaa. a8 39 5 3 7 13 72 103 28| 89 208
MNonlerreus metals and their produets. ... s 20| 12| B 5 W 20 H 4 13, 30! 78]
Machinery (except electrical) _—- G4 3G 13 5 11 26 B M 46 66l 240
Electrice] Machinery - 30 16 3 1 2 4 27 34 19 37| 118
Transporiation eqoipment exeept automaobiles. . _ i G 1 1 1 H 7 15 9 20| 106
Antomobiles and automobils equipment. ... .- . 45 g 1 19 19 4 73 n 701 199
Miscell IS, . R 19 12| 8 4 5 12 24 24 14 19| 30
Wlolesalo and retail frade - 125 i 57 41 7| 118 207 20| 139 19¥] 331
Vholesale trade. ... ... N, 52, 20 17 1 33 59 07| 87| 52| 82 143
. Retall tratle and auto. services. .. 73 48] 40| 20 g] 50) 1m0l 13 87 15| 188
Finsnoee, insuradee, and real estate. .. 23 149 £l 45 193 19 154) 148 =21
Banking.. . .oooo.... . ———— 66| 3 11 4 3 5 1% 14 186 18| a5
Securily end commodity brokers, dealers and exchenges. 42 g9 2 5 3 11 2| 2| 2| 4
FInAnEe, D B B o ey e e —————e 67 24 9 | 10| 28] a3 a7 65 lis] 08|
I earriors. . | 8 ozl 22 21| 12 22 23] 25| 30| 28 2
Insurunece agents and combingtion offices o £ 3 3 2 3 3 3 4 4 7
Real esiate. 2] 49 M 28 24 34 44 B0 a7 38 53
ransportation 137] T4 39 27 28 &Y 72 T eql 9ol 153
Roilroads. ... .o .. 107] 53 18 14 13 20 35 37 22 39 ]
4 4] 4 4 3 3 3 1 i [ L

2 1 b} 1 2 3 & 7
Highway Ireight transpertation, ... o.....0___10] . q 3| 2 2 2| 2 3 3 5| 7 9
‘Water transportotion 7| 5| 4 2 3 7 19 13 8 12| 34
Alr trapsport {common carriers) .. 0 o 0 1 a 0 [ 1 1 2 4
Pipe-line tronsportation... . _ . 9 5 5 3 3 il 13 14 13 17 23
Serviees allied to transportation. . 4 2 2 2 2 3 3 3 5 [i [
Communications and public ulilities. 113 14 a1 ™ 801 101 125 180] E50| IT4f 20
Telephone and tolegraph_ ... 38, 35 3L 28 23 26 3 4 45| ] 08,
Rod:io broadeasting .. 2 0 1 1 D) 1 4 4] 3 4 9
Utilitics; cleetrie snd gn 70 &6 57| a3 &4 71 81| 102 89 13| 182
Local public services, n. ¢ 3| 3 2 9 2 3 3 3 3 3 5
i 2 23 11 9 9, 15 1 b 29 32 43
2] 1 1 1 i 1 1 1 2 3 4
2 2| 1 1 1 1 1 2| 3| 3 5
3 2, 1 1 1 1 3 3 2 2 3
H i 3 3| 3 [ B Q 8 0 12
1 1 U 0 0 0 1 1 0| & 0
10 0 4] 2 3 4 10 10 11 12| 4
2 1 I i I 2 3 3 3 3 E

I See fabla 17, footnote 1,

2 Tndustrics in which there are no'corporatiens organized (or profit, or in which Federal and State ineomao and exesss profits tax 1ability is estimated at less than $500,000 in all

yowrd, ore omitted from this tab)e,

Table 19.—Courporate Profits after Federal and State Income and Excess Profits Toxes, by Indusiry, 1920-46 |
[MIUipns of doliars)

See footnotes at end of tablg,

1020 | 1930 | 1931 1932 | 1933 | 1934 | 1035 | 1036 | 1037 | 1938 | 1930 | 1940 | 1941 | 1942 | 143 | 144 | 1945 | 19046 °
All industries, total ..ot an 8,420] 2,455|—1, 2833, 424| —362| 977 2 250 5,005| G, 447 9,433 10,363' 9,928| 8,939|12, 529
Agrionlture, forestry, and fisheries .- cccoeooooiooaooas 13 ~30f —68 —T0| —31| 33 8 2] 13
Farms. ... - Iy —37 -4 —63 —28 -—25 1 3 16
o -1 ~2| =3 ~1 -2 -1 =1 =2
3] =1 —3 -4 ~2 =3 -1 6 =1
416 01 -~I3| =07 -2 154 168 272l 34
| 238 98 =35 -5l 14 48] T4 159 193
1 - - w12 71 —12] —8 =1 —lp —i2 G
Bitwminous and other soft coa). 9 —15 ~3 35 -3 8 ] 5 29
Crude petroletn and natural ga 110 26 =70 12 5 93 89 931 107
Nonmetallic minjing... 10 306 4 =1 =4 [ t4 27 29
Contraet construction. 102 75 -3 - =55 =32 =B 18 44
Munaiacturing...., .- .- 4,403 L2327 —480|=1, 423  683) 1,056) 1, 742; 2,685 2, 9581 3, 840
Food pod kindred products 426) 315 160 86] 281 a26| 286 430 08|
Tobaceo manafactures- . .. 124] 134 137] 14 53 95 94 | 112
Textile-mill produets. .. ... 123 —214| —168| —183| P26 13 53 131 151
pparel and other Arished raky 34 38 -—62 —76 1 2 14 25 32
ber and timber basic produe 70| —32; ~Iloy —106| —2¢ —22 3 26 73
Furniture and finished lumbor pro 3 —80) —62| —78 21 —Ig 4 39 50
Puper and allied products......_ 95 o —-11f —59 22 54 ] 87l 137
Printing snd publishing... .. 212 126 st —271 26l 54 & o8l 108
Chemicols and allied produoets, 3| 242 157 TH 25H 233 252 415] 448
Products of petroleam and conl . 614 202/ —129 =3| =51 —18 64 204 265
‘Bubher produsts 0] —A33] =22 —34 5 3 17 i 46|
Leathet and leather product - ¥ ~25 -—32| —3§ 30 18 a7 32| 2
Steoe, olay, nod glags produets, 127 42l —311 —B&| —12 26| 5 127] 141
Tron and steel and their groducts._..--_. 719 1BG| =27 —384] —115 1] 114 240 430
Monlerrous metals nnd their prodacts . oo eeeeeeont 194 400 =221 =g 44 a4 1% 124] 148
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Table 19.—Corporate Profits after Federal and State Income and Excess Profits Taxes, by Industry, 192016 1 ’-—Gcmtmued

July 1947

[Millions of dollars]
Y |
1020 | 1930 | 1081 | I932 | 3933 | 1034 | 1035 | 1036 | 1937 | 1933 | 1030 | 1840 | 1M1 I 1942 | 1943 | 1044 | 1945 | 1946
Manufacturipg—Continued
Machinery (except elect.uw]) emvimemmmemmmmemeeanmanas| 448 140(  —TH| —213 1| 448 66O 574 484 459 350| =17
Electrical m - 178 73 13| —41 48| 224| 313; 245 277 20Y] 223 -1
Transportation equlpmcm eXeeplt atomobiies. . .. ... 53 16 —37 =31 58 167 32| 479 GER| 79| 414 43
Automobl‘les and auiomobile equipmest.. ... --f 424 135 21f —1980 260 341 410] 136 136 10§ 65| —384
Miscellaneous - 93 G —41 —4a3 73 78| 123 gg 111 103 56 By
Wholesako aml retpittrade ... 651 —%2| —473| =707 G41|  785| 1,235| 1,160] 1, 203 2,337 1,402 2,727
Wholesale teade_. oo e ooanian —— o] —G4] —1D3| —258 276] 340 5G7| 480 5M 523 582 1,06
Hotail trade and auto. services. - .| 384 —28] -} -—500 365| 4a6f  €68| 680 7921 sr4f 850 1,631
Finance, insurance, attd real eslate. . A 917 50 =384 =77 192| 2760 330 458) 54| 71| 835 1,003
Bs.nL 633 375 117 —15 321 412] 484 458 673 093 733 By
Securitsr and commodity brokers, deslers, and ox-
emr e mm A A e Asemmmmmmsmm e oaman o Wi =14y =112 —02 —48] —49f —a2| 83| -3 -3y | -2
Finanee, 0. o. [ S | =33 —192| 230 —246 —168| —144| —102| —19| —34| —32 -3 -%
- 167] G4 22 2 141 75 38, 27, 58] G2 5] 7
- a5 I7 145 14 i4 18 22 13 12 15 15 17
- 208 —85 —199| -—422 -7 I 14 1 ™ 85 84 14
Transportation - a9 360| —183 =347 T k] 570] 1, 005] 1, 244 054 TLT 379
Radlads. oo e 717 24 165 —M1 —~51 | 23] ser| 098 vo2| 603 121
Loeal tailwoys and bos foes. ... . 52 51 n G —44| -2 —2 25 40 38 34 31
Highway Passonger transportation. . Ao =2 —10 - —19 8| 2 53 71 a7 60| 76
Highway Ireight I;ransportntlon ............... . i3] i7 9 -G 38| 20 32 31 26 25 L3 0
Water transportation, . a4 12 =& =17 38 5 75 33 38 43 1] 73
Alr transport {comzon CATEICTSY oo oo . ~f§] ~10 -4 -3 G 8| I 18| 17| 22 20 =7
Pipe-lino transportation_______ . 78 62 30 2 6 ool 60| 32 83 35 32 31
Services allied to transportation. 5 2 0| —4 G 21 24 2t 21 22 21 23
Communications and public utilities.. gl o1 496 357 GOG| 48| 733 T 730 on 641 856
Telephone and telegrapb.. |oavs| 2 208 124 engl 11| 173 188] 0F) 19 1M 216
Redio broadessiing.. ... 18] =5 —5 -2 16 1% n| 14 21 25 24 42
Ttilitios: clectrie and gos. 405 370 203 233 465] 56| 528 401 508 443) 434 583
Local public services, 5. e 24 16| 0 =1 12l 19 12l 1 13 12 12 15
Bervices . 122 G0 —47] =5l 42 Gl 107] 153 228 252 249 454
Hoiols nnd lodging pl . =1| —19| —30{ —44 =22 =13 —b 11 47 5 G5! 0z
Personnl services. .. - 20 8 -1 =19 G 8 14 21 2 3 32, 45
Commcreial and tra
- 7 4 -3 =7 0 2 H 0 8 9, 7 1
Buslness services, n. 0 3 9 —§) 250 oam 33 25| 83 M g 63
Mise. ropnir services and 3 2 1l —1 1 2 4 4 L i} G 12
Motion pictures. 52 43 -2 —85) B0 38 53 7 9 104 89 1490
Armuseriient and, 1| -9 -=200 =30 1 2 4 7 i 1L 11 13 28
Restof the world 2. ..o cceeecccermrrmm—eannman /5 3 =56 =56 =32 =2 44' =32 —13 TR 140 1gY o, 98 130 L 8¢ 100

1 See table 17, foctnote 1.

t Industries in which there are no ecorporations organized for prodt, or in which corporate prodts after tax are estimated ot loss than $500,000 in all years, are omitted from this kable,

Table 20.—Net Corporate Dividend Payments, by Industry, 1920-46 12
’ |Millions of daliars]

¥ See table 17, footnoie 3.

1920 | 1930 | 1031 | 1932 | 1033 | 1034 ) 1035 | 1036 | 1937 | 1938 | 1039 | 1040 | 1941 | 1042 | 1043 | 1944 | 1045 | 104G

Al induostries, $otal- oo aimeeeaaaaaes 5, 823| 5, 500 4,098 2, 574| 2, 066 2, 5O6| 2,872 4, 693| 3, 195| 3, 786] £, 044 4, 0B%| 4,765 5,614

14 8 15 i 0 17 19 20 11 16 18 29 32 a7

*H 4 13 g -1 16 i7 27 10, 13 17 26 29 a2z

4 3 2 1 1 1 2 2 1 2 2 3 3 5

1 1 0 4 0 0| 0 0 L4 0 0 Q 0 0

338 230| 120 72| 45 174 148 287 167 178] 238 165 173 194

E. 194 w2 38 11 12 31 41 128 06 24/ 103 46 G4 50

Anthracite mining . . 16 13 9 & 1 3 3 1 1 b1} 3 7| 8 11
Bitaminous and athe 27 24 16 ki 4 ag 11 12 ¥ 9 15 | 3% 20
Crude potroleum and natnral gas i) 70 3 36 38 98 3 91 kil 54 a2 501 50 68
Naninetallic nrining.. 32 22 20 12 9 A4 20 25 15 18 10 1 19 bird
Contraet construction. . L] “I’g 5 21 2 5 2(1;% 2 413 2 4g 815 113

H]

1%0 08| 296 01| ~'336

-4 B3| 48 86 71

50 05| 114 206

8 a4 29 40

ucts - 0 38 29 40

Furpiture and finished lumber produets. ... 5 26 28 3
TPaper and allied ?mduots ................... R, 27 67 66 103
""rmting and publishing .. et vt e e B85  106| 145
Chemieals an al!ted Produets. - o iamnaa 308] 313| 2388
Praducts of petrelewm and coal. oo minan 286) 2R3 3%
Rubber products_.._......_. et trethammn——nn 31 32 45
Leathor and leather products. oo oo ooeoe oo ommeeaea s 27 27 30
Stooe, ¢lay, and glass produets. e a—— - H 45 &7
Tron and steel aod their products... mmmenaman 204 200 314
MNonferrpus metels and their products. R, bt 85! 102
Machinery {except electrical ... et meaa 189 180 197
Elcetrical” machmel?' ......... e ——— 6] 113 124
Transportetion equipment exoept antomobiies. 254 231 60
J&utomubilcs and antomaobile cquipment . o ...._ .- 3 3t 181
Miseallanes . - - 40 £7 53
Wholesa]e atd retall trade —— 4138| 6HM) T4
trade. et . 180 221 288

Remil trade and sute. services. ... - 308| 333 486
Finance, insurance, and real estate. ..o . — 474 &M 245
BANKIDE . . 4 erer e mmmme ez am ezt —meg—m . ————- 247  262| 284
Seeurity and commodity brokers, dealers,and exchanges. -3 =3 -3
Finance, n. ¢. ¢ 35! 38 46
Insurance ¢arriers. . o e... et e ammm—————— 43 47 50
Insurance agents and SOmMDINBLIOn oTHo0s. oo 10 1 10
Real estate.. . M2 1501 158
Transportation . 2811 270 287
RAafleoads. oo e e m e ———m 17| 173 1A
Loca! mi]ways and bus HBes oo e ] 10 13
tpassenger transportation. .. ..... 19 18 20
Highwav relght transportation. ... 12l w10
Water transportation... ... - 22 10 22
Alr tramsport (COMIMOD EATTIOTE)cemnm o e mm cm e s rermamannn 7 6 &

See footvotes at end of table,
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Table 20.—Net Corporate Dividend Payments, by Industry, 1929-46 ! *—Continued
[Millions of dotlars]
1920 | 1930 | 1931 } 1052 | 1933 | 1934 | 1935 | 1936 | 1037 | 1935 | 1939 | 1840 | 1941 | 1042 | 1943 | 1944 | 1945 | 1940

Fransportation—Oontinned
Pipe-line trangportation - 92 490 49 53 23 112 ] 64 G4 69 50 78 17| 16 17, 19 18
Hervices allied to transportation___..._____ e ——— 20 18 16 14 11 12| 12 15 15 17 21, 204 20 15 16| 16 15 16
Communicstiots sod public utilities .- 634| 841 T2l 677 A0 GIS]  B44 640 BB 67L 83| sR5 674 591  he8] 600 612 638
Telephobeand telegrapb. oo 167 Ml 217 192] 18D 187 191 174 17| 187 174| 176 174 185t 17l 173 1 12
Hadio broadeasting . cocomoo i e e e 4 1 1 ] 11 13 9 11 12 14 B 12 12 12 15
tilities: clectric and gas . 440 &01[ 526] 471{ 333| 411| . 42B| 446] 485 4501 483 472| 386| 596| 406; 414| 442
Loeal publie services, 0. o, © 14 B3 24 13 16 17| 17, 18 16 18] 18 15, 15 1 9 9 9| 9
i 88, 9 52| 35 2 8 3 71 0 41 g1 L] 72 62| 81 80 &85 132
i1 4 2 1 1 1 2 2 3 & 5| & 6 9 10 6| 23
11 7 5 3 2 2 3 &. b ] 7 ki 7 7 8 b a1 -10
3 1 1 2 2 3 3 4 b 3 5 4 3 4 1] 5 5 9
ar 24 13 16 11 17 16 25, - 29 21 22 28 23 15 18 18 17| 20
3 2 1 9, 1 H 1 1 1 1 i 1 1 1 1 i 1
17 33 25 10 L 7| 6 Fa il 28 21 15 18 24 26 35 40 40| 74
A tousement and recreation, exeept 1o 11 8 4 2 1 3 4 g 9 6 Li] [ & 4 5 7 6 15
Rest of the world 4. 80 25| 37 —4d] -~~52 8 60l -8 1l M7 1By 140! 103 1071 137 M3 88| 118

1 Dats shown {no this table measare the excass of cash dividends paid by mrpofations in each industry ovor cash dlvidends received. Eea table 17, footﬁote 1 far diseussion of dis-

continuities in the indostrial detail.

* Industries in which thers are no sorporations orranized for profit, or in which net carporate dividend payments arc estimated at Iess than $500,000 in all years, are omitted from

this table.

2 Measnires tho excess of dividonds received from abroad over dividends paid to foreigmers.

Table 21.—Undistributed Corporate Profits, by Industry, 1929-46 12

faIillions of dellars]
1935 | 1936 | 1937 | 1038 | 1936 | 2040 | 1942 | 1042 | 1943 | 2044 | 2945 | 1046
All industries, total.. - ... R e ———ann —513
Agrienlture, forestry, and fisheries_. . —11
Farms .o ... e mmmmm e memmen e -7
Forestry... -3
Fisberies...._. e m—— etmmm—————— O, -1
ining......... [ 20
Metal mjuing_.._...... 33
Anthracite mining_ ____._.___ —13
Bitumineus and other soft cosl. . -10
Crude petroleum and natural gas 18
Nonmetallie miniog... ..oceeas =6
Contract constrtetion. . ___. —30
Mnr:u[acturini._.‘_.....-,.--.... - 225
Food and kindred preduets..__ 39
Tobaeco manufactiures. . ....__ 14
Textile-mill prodoets. .o eee oo mvenn. —24
Ampparel and other finished labrie prodacts. -1
Lumber and timber bagic prodaets.. .. .veov.e —2y
Furniture and finished Jutber products_ ... -7
Paper and allied produets. .. .. 1B
Printing end publishiog........ e enm . 17|
Chemieals and alliod produets.. o oeoneeoeoeen.. —-12
Products of petrolem and eoal ... . .. 25
Rubbet produets. .. o e oo e ——em———nn i
Leather and lenthor products, ... .. ____________. 15
Stone, clay, and glass prodacts___ .. — 1
ror and steel and their tg:oduets_. e - —111
Nonferrous metals and their producis e &)
Machinery {except alectrical} o ool ool 58
Electrical machinery . ..o 39
Transportation equipment oXcept sutomobiles. . —34
Automobiles and automobile equipment. __.. 131
Miscollaneots. .. oo coeeeeen ——— 12
Whaolesale and retail trade ... - —12]
‘Wholesala trada. .. -1
Retaf] trade and puto. services. | =11
Fiunance, insurance, and real estate. . —112]
BAnking. e e —39
Security and commodity brokers, dealeys snd
exchanfes. .oaeann et —n s e ————————— —81
Finance, 1. e, g 135
Insurence carriers. ... U 75
Insurance aganis and combination affices._ . 2
Realestate __ . oo e =504
Transportation. .. —458
R 38 e e e s m e ~209
Loeal railways and bus Hoes__ ... —5
Highway passenger transporation. =1
Highway ireight transportation. 2
Water teansportation. ........... —45
Ajr transport {common earrioers) —5
Pipe-line transportation ... ~53
Services allied to trapsportation. —13
QOommunications and public utilities —175
Telephote and telepraph. ... —43
Ragice brosdeasting.. . ... 2
Trilities: electrio and gas —128]
Local publia services, b. —§
Services. . —...,... -4
Hotels nnd lodgi - —28
‘argomnal services. ., .- 0
Commercial and trade schaols and employment 0
Busjness services, n. e, ¢ . - =1
Mis0. repair servicos and hand trades ... ...cvun.. 4
B LT T U S 3
Amusement. axnd recreation, éxcept motlon pictures. —ig

Rest of the World 2. .o e oo e mrenccm e s

! See table 17, footnote 1.

* Indnsirios in which $here aTo no corporptions organized for profit, or fn which uwndistzibuted corporate profits are ostimated ot less than $500,000 in all yems, ato omitied from

this table,

1 Roprosents tero minus the gross outflow of branch li)

porations {rom foreign branches ave exciuded from this 1

no and incio

ed in the indusiry of the recipient corporaiion.

rofts to foroigners. ‘This sories differa from net branch proflts shown in table 11, bocausa profits received by demestic cor-
Data for their ¢limination are not aveilable by industey.
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Table 22.—Inventory Valuation Adjustment, by Industry, 1929-46 ¢
[Mitlions of dollars]
1020 | 1930 | 1031 | 1082 | 1053 | 1084 | 1085 | 1930 | 1937 | 1938 | I03% | 1040 | 1041 | 1042 | 1943 | 1944 | 1545 | 1046

All industries, total L a14| 4,015 3,025 1,342 —2,06&‘ w19l —277) 1,184 —1,620{ —062{ —414] —5B7\—5,907

A, Qorporat.io‘ns, tOba] 2 e 472 3,260 2,414 1,047/—2,143] —025| —227 063 —§24) —355; ~53IF|—~4, 08Y
MininE . oo e —————— & 122 64 23 67 —4 —0 11 =3 ~g - -
Metal mining.. - 2 35 12| 35 —2{ -4 § =2 =1 =3 -4

nthracite mining. . 0 4 2 —4 o =1 1 1] [+ 4] -2
Bituminons and other soft eosl miniDg. .o 1 6 2l —§ ¢ —=I 1 0 g -1 -8

rude potroleum and natural gas production........ 1 10, 4 —-15 =1 - 2 -1 =1 =I -—11
Nonmetallic mining and QuATFFINE . cn o vvmc e s maeen . 1 k! 3 -7l =1 =1 i 0 a 9 -1

Contract constroetion. .o oooo..... 3 2 1y --22 ol -1 4 ~4f =5 =3 =31

Manufacturing, - 301t 2,215 1,585 655(—1,340| —457] —161 619 —002| —273| —300|--2,831
Food and kindred products. .. -3 3 238 150| —=208) —200] —15 152 =280 —40| —81] -—4
Tohacro MamilactNres. . ..o ~25| ] 66 W —45 5| -4 =213 71| —i72 —&8
Toxtite-mill Prodoeds. e e iianceanaaas | 138 a7 219y 110y —368 3| —13 33 7] =59 33 -—328
Apperel and other fnished fobric produets. .. ... a3 ;] 74 271 -T2 F1:] — 17| =3 =9 -5 -~146
Lumber and timber basie prodecets__.._ - 1 &0, 32 -4 6| =—§& 2 -3 -7 -1 -39
Furniture and finished lnmber products R 1 37 27 -5 6l =5 2 —23 -1 -1 —53
Papor and allled produets. .o oo - 4 25| 3 37 1 11 i =17 =16 =3 =79
Pyinting, publishing, and allied industries . ! 22 30 -5 =1 1 -5 =18 =1 -6 =72
Chemicals and allied products. .. .... . - 23l 102 07 88| —30| -63] —2a7 45 18] —10| -—-19] —247
Produets of petrolenm and eoal. ... - 69 341 280 —64 —121f —27| —24 135 —40] =9 —88

ubher produrets. e .- 46 7 | ~52| —54 ] -1t G 0 1]
Leather and leather produets. . ... —.n 44 53] 56 =79 28] —48 12 1 =32 -4 -—-M
Stone, clay, and gless prodoets. ..o oo oseme e canan 3 a4 ~38 -—-25 —s -1 1 —4f =7 —4 -—48
Iron and steel and their produoets, including ordnanee. i 1 B 41 ~53 —61] —15 63 0| =2 —63] —340
MNonlerrous mietals and their prodocts. .. .. R —I1] 153 a7 a6 -1y =7 -9 7 ~1 1 ~129
Machinery (except cleetrieal). ... A =3 1 L] 3 28 -S| -5 42 ! 3} ~5 -—M32
Eleetrical machinery. . .. coocoooooaoao | =4 Hyi i —G| ~13] =2 15 5 2| -2 —120
Teansportation equipment excepd automobiles......[ -1 & 3 =2 =5 0] B 11 3 =4 ~189
Automobiles aud aniomobile equipmont. .. _.. - 17| 37| 18 -1 -7 2 2l 0 1
Miscollancous manofaciuring indostries ..o 16 G4 30 1B -3 -7 -2 13 =11 -9 =p -—105

Whaolesale and retall trade . __ . 152] 804 063 318 —627] —148] --48] 309 =185 --&7| —03|—1.54d
Wholpsale trado. . oomae e ceammmmmo e 78] 43W 315 40| ~281| —128] —7| 158 —116] —22| —65 —il2
Retail trade snid actomobiie services._ . - T4 372 34m IS —34a] —18] —4I 151 —GN —35 - —E52

TraNSPOrtAL O cae o ee —eceeemcememmean .| 7| 45 24l 52 =12 =35 1 =14 —-1n| =20 -125
Railronds_ oo oeaann . 5 M| 21| —48 ~1| -5 9 -3 -9 -17| ~102
Loceal railways and bus lines . ... - 1 3 2 1 -3 -1 0 E =1} =1 -1 —6
Highway passenger transportation, n. ¢, ¢... . 0 0 0 q 0 0 0 0 0 0 -1
Frighway freight transportation and warchousing.... L1 2 .1 1 -1 0 0 0 0 o -1 —4

W ater (ranspoTation. . ..coee i cooacvememaaa - 0 3 bl 0 e 0 0 L g 0 =2
Ajr teansportation (commen darriers). - O 1 1 0 -1 0 0 [ 0 0 -1
Pipe-line transportotion .. ... - i 2 2 1 =3 =] i] 1 =1 4 -1 =i
Services allicd Lo transportation. - o 1 1 0 -1 0 0 D ) 0 -3

Communications and publicuttlities. ... - - ] 36| 33 16| --358 -9 =3 ki =19 <7 ~13 -—56
‘Folephone, telegranh, and related serviees. . . 1 8 8 o4 - -8 =] 2 =2 -2 -3 -%20
Utilities: electricand RAS. .. ooove e e caeea - 3 27 24 12 -2 =7 —9 7| -8 -8 ~lg —~04
Loceal utilitles and public services, 0. e, ¢..... . ol 1 1 0 -1 1] i) o [ 0 —2

B, Uninecorporated entet prises, total -] 1421 55| 611| 205 —ps25| —54 5D om =138 —=59] ~-54—1,308

Minjoe_ ... - 1 14 1 b -4 =1 =1 1 -1 0 —10
Metel mining. . o - 0 2 1 [T | 0 0 0 0 0| -2
Rituminous and other soft . - 0 1 0 1] 0 0 0 0 9 0 Q
Crude petyoleum and natnral gas produo - 1 8 4 1 - =l -1 1 -1 0 -6
Nonmeatallic miniog snd quarrying - 0 3| 1 1 ~1 [ a 0 0 0 D —2

Contract constraction 3 22 18 o =17 ol 2 3 —4| -4 =3 =30

Manufacturing..._...... 12| 85 60 86| —88 =5 =7 18 =23} —10| 1| ~132

‘ocd and kindred pr -2 1¢: 12 9 -1 -11 -3 ) =13 1] - —34
Textilo-mill products.. 4 10 5 4 =10 1 1 I 9 -1 0 -6
Apparet and other Anish 10 24 1H W —25 7l -8 4 -1 -2 -3 -38

ber and timber basie products. . 1 5 5 3 —H 1 0 0| —3 -9 8 -7
Fuarniture snd nished lamber prod 0 5 4 3 —5 0 0 0| -3 =] 1 -0 -
Palmr and stiied products. ... oo 0 0 1 | I 0! 1 0 0 ] -1
Printing, publishing, and allied industri 0 2 2 3 —1 0 0. -1 —1 o =1 —6
Chemicals and allied products. ... . 2l ol . o 1| =—p -1 -1 1 o of o =1 -3
Rubher products. ... - 0 1 0 0| 1] 1] 1] ?)I 0 [ (H 0 Q
Leather and Jeather produets... ..., o 0 1 -1 0 0 0 L 0 0 -7
Stone, clay, ond plass prodeet ..o ..o ool O 1 3 - 2 0 L1 0 i 0 0 ) -2
Iron and steel and their products, including ord-

MAGCE . - o weeysmrsemaccmammccmccascammamyaraamaman B 1 1 H o -1 0 1 -2 =2 0 0 —4
MNonlervous metals and their products. PURPURIH B Y 7 4 1 —3 il 0 0| 1] 0 0 0 -7
Machinery texcept cloctrieal) ... B 3 0 1 =1] =1 0 1 [} 1 [ o -3
Flectrieal Inachi0ery. o v eeecaaac e meammaee - 0 [ 0 Q0 0| 0 0 | 0 0 1] 1 —2
Transportation equipment axcept automobiles. . ... L] L] 0 v 0 1] 0 0 0 ~1 i ] -1
Miseellancous macufacturing indestries.... ... - 0 3 2 1 -2 0 0 1 i} —1 0 o -5

Whalesale and retail & eaamaemmmmann s .| 120 634 527] 248 —438] —d8| —4i 199 —39) =11y —45 -52(—1 136
Whalesale brade . oo uenvrcmcmnccanan - birg 144 104 43  ~¥6| —32 -1 47 2 -38 =7 =25 -
Retall trade and automobile serviecs. ... .. mmm e 96| 485 423 W5 —36% —10] —40 152 —41 —-72| —38] -3 910

1 Theinventory valuation adjustment oreesures the exeess of the value of the ehanga in the volumo of nonfarm business inventorics over the change in the book value of nonform
inventorics, No inventory valuation adjustment is required in the industry Farms leeause the net income of unincorporsted enterprises in that indusiry (asshown in table 16} is
estimated by n method which yields results directly eomparable to the sumn of net ingome of unineorporated enterprises and the inventory valuation adjustraent in other indusiries.

The jinventory valuation adjustment has been cstimated only in those industrial divisions—mining, coniract construction, mavtifactaring, wholesale gbd retail trade, transporta-
tion, and (for corporations only) eominunications and publicwtilitics—In which inventories are an important income-deicrmining factor.  'Within theseindustrial divisionsstubs have
been omitted for detailed indugtries for which thie jnventory valuation adjustment is estimated at less than £500,800 in 21l yoars.

¢ Tho industrial classifeation of the encporate inventory valuation adjusément is subject to the same incomparabilities over time as eorporate profits (deseribed in footnote 2 to
table 17}, execpt that the 1934 valuation adjustment data are comparable to those from 1920 to 1933 instend of 1035 to 1941,
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Table 23.—Net Interest, by Industry, 1929-46 1
[Millions of <lollars)
1020 | 1930 | 1051 | 1932 | 1633 | 1034 | 1935 | 103G | 1937 | 1038 | 193D | 1040 | 104 | 1942 | 1043 | 1944 | 1045 | 1946

Al indusities, totel. __.oomm.- 6, 541| 6,176| 5,988 &, 430 5 010| 4,750| 4, 530| 4, 474| 4,376 4,200] 4, 212| 4,104 4,113| 3,878] 3,367| 3,207 B, 130} 3,274
ieulture, fores ond fisheries . oo =33 T7HB) vd5] 77| 582 520| 489|427 4n4| 430 455  462| 414|372 356 330 204
4l‘gri‘m'lzn .'.-....tf?’.’ ........ pmmmmsmmansasmammnm——— |  B22| 778 738 668; 74 51 451 421 07| 428 44 455 408] 367] 345 325 280
Agricuitural and similar service cstablishments. ... __ | 5 5 4 4 3 3 3 3 3 3 3 3 9 2 2 2
Forestry. ... R P S S 2 1 1 2 2 1 1 1 1 2 1 1 1 1 1
Fisheries. awemann-m memammsamammmmmaana emimmnnmma- rommene 4; 4 3 3 3 2 3 3 2 Z 2 2 2 2 2
Mining. oo vsmmmamaa 32| 36 34 41 a8 a2 34 35 30 22 17 8 ki 8 ]
Metal mining. ... R —— 7 5 6 3 I 2 2 0 =2 —6 =B =4 ~4] —4 -5
Anthracite mining. -....oceccseeeonaaan 8| 5 ki 9 7 8 g 7 6| [ B & 8| 5 6
Bitwminons and other soft coal.. v . VORI B 1 8 bi 8 9 8 7 8 7 6 5 1 1 2 2
Crude petroleno snd npatwral gas - 12 10 18| 18| It 15 18 17| 15 U] § 4 4 5
Nonmetallic mining..... - . 10 3 4 3 3 3 2 2| 2 I 1 i 1 1 1
Contract constructi - 16| 23 15 1 3 4 4 0 2 4 6 b 3 4 4
Manufsetoring. . eeme atmmmmemmmmmmemeem—maas —81 il 28 32 45 43 9 51 55 31 23 —4 —44] —27] =51
Food end kindred produeds . o oeceecem v memmmama e nan 44, 13 i3 19 21 18, 22 285 18] 19 18 17, 15 17 18
Tobacco manzfactnros. . ene| =B - -8 =8| —§ 1| +~2 0 2 2 1 5 5 5 & G
Textile-mill produets. . _.ceeeeoo R — 14 2| 4l & 9 8 it 9 10 10 7 =2 -2t -2 2
Apparel and other finished fabrie produets. __.......__..| —d ws| —8| —5 2 h 1 ] 3 3 & 7 ol -1 =1 =1
L umber and timber basie pr 1 - 13 1 11 12 9 8 8 7 7| 3 2 0 a 0 ¢
Furniture end Gnished lomber produets. ... 1 2 o 1 1 1 1 2 3| 2 2| i 1] 0 0
Paper and allied prodacts b 1 11 H 11 8 10 12| 7 3| 5 1 1 2 1
Printing and poblishing., - 2 12 12 Ll L] H 8 5 4 £ G i 0 1 Q
Chemicals antd allied products_........ ammmmmmmmmmamana —16] -1 ~12| —13 -6l - -4 =2 -6 ~14f —11| ~12) —1%] —18] ~18 —22
Products g;&)etmlcum and eond. ... . erummmnmn————— 5 25 24 4 5 4 5 6 8 4 32 27| 25 29 32
Rubber produets. ... .cevremmanoaaas - 16 5 . b 35 2 3 3 2 4 4 4] 3 3 3 3
Leather and leather produets. .o ecce e 1 -1 -2 ~2[ -1 0 1 2l 1 1 1 il -1 -1 -1 -2
Stone, clay, and glass products. 1 5 9 3 1 2 1 2 [ ¢ ~L —3 ~3] —3 -1
Iron and stecl sad their producis. ... S 15 19 oo} 22 30 55 20 1] 42 13 7 6 10 8
MNonierrous metals and theit produets. . . emmmmamm- wers| —8 1 1 3 3 2| 4 3 -1 ( Il =3 =2 -2 -3
Machinery (except eleotrical) - . —26] — —2| —=21|— 19| —38] ~18] —I18] —12| —1§ =9 —22 27 —} —24 -—23| —28
Electrieal machinery. ... cocmevvmmmeeoaanss rmm e mma —25) —20 —13| -9 -9l —33 ~7 —4 —6 —6 -7 0 —4 =4 3 =4
Transportation equipment except antomobiles. ....._...0 =10 -3 -2 -1 -2 [ 0 o =1 =12 —1r| --26| -—34| -3} -—32 —40
Automobiles and autornobile equipment. . ..o =79 —33| -8 —23] —15 -—18] ~17] —15 —18 -2 —38 —13 -8 -8 -~7F -9
Misgellaneons_ ... . 2 I -2 =11 =31 -2 -1 =I =2 - ~3 =3I -2 -3
Wholesake and retail trade__. 29 32 2 22 2% 50, 45 47 5] 25 ~34| =-40| —a8, -—58
Wholgsale trode.. -3 5 4 2 9 16 18 13 17 12| -6 =9 ~7| =10
Retail trade and sute, services. ... 32 27 17 20 34 20 ] 34 13| 25 ~3i| —d41] —40
Finanes, insursncd, snd real estate - —— 2,461] 2,301) 2,131) 2,085 1,9230) 1,853 1,715 1,727 1,520] 1,493) 1,570 1,498 1,414 1,374) 1,373
BanKing. ...o.ooivionan P e em e eemmaea 188] 157 54 23 —4| =7 =15 —30 =79 -9 —45 —4i| —95| —137] —137
Seeurity and commodity brokers, dealers, and axchanges. -92| ~58| —54] —47| —33; —d6] —48] ~37 ~33| —33 =32 —d6| —54| ~65 ~T1
Fi n,ec - - =500 —40 50 112 72 47| —18| 72 =33 —41| 31| =42 —43| —47] —-T0
Tosurance eartiers. .. P — - —82| ~73] —54| —41] —28 7 13| —6 12 14 1t 5 —8 —25
Insurance agents and combination offices ot ~3 -3 ~—4] =3 =8 =3 =5 =5 =5 —4] =5 g -z
Realostate. o ... ... 2, 502 2, 319( 2, 138) 2, 040 I, 936] 1,856 1,783 1, 78I 1,667( 1,659 I,669( 1,635 1,608| 1,637; 1,684
Transpoctation.. 613] 619 638 B53| 640] 6t 610 612 56 54 503 471y 441 401] 3901
Railmads. ...... 530 534| HS6] s46| 637 %22| 517|616 5011 484] 448 419, 391| 348] 332
Loeal railways and bus 1ines.. .o oeees 47 42 64 64, 60| 58| 80 42 39 33 2 33 35 4]
Highway passenger transpoztation. . . 13 18 12 1y 1 1 n 7 5 3 3 3 3
Highway froight transportation_ . . 23 2 20 18 17| 16 16 1 13 12 11 10 10 10
‘Water transporiation... 3 4 5 7 7 5 5 4 2 2| 2 2 2
Air iransport, (common carriers). -1 -2 =1 0 LI} 0 0 0 o =1 -1 -1 -1
Pipe-line transportation.. .. ---- o —4 —4 2 1 1 2 2 1 1 1 1 1
Servicos allied to transpartation 3 2 2 2 p 1 1 2 0 ] 2 & 3

Communications and public utilitios. 565 S04  se4|  ave|  402| 47R| 4247 429 sl 355 380 BYH| 3821 375
Telophene and telegraph i1 g6 & 65, 1 ] 5 5% 43 4% 59 it G5 5% 48
Radlo broadcasting. ... —1 -1 -1 [ 0, 0 0 =1 -1 —1 —1
Utilities: electrip and zas - 474 407] 467] a%0| 408 398 353 364 321 205 3816 Ap4f 16| 311 0T
Loeal public scevices, . £ €-ne- 20 32| 29 23 22 20 20| 20 16| 15 14 13 12 13 15
Serviees. . vivniieaans - 530| 14| o62| 673 ops| T05| 868 823 927) 1,024] 801 €05 S574| 590 722
Hotels and fodgin 49 40| 36 30 38 I 35 33 33 84 33 3 3 ) 36| 42
Porsonal servieas 9 9 8 8 8 7 6 G 5| 2 2] ~21 -2
Private households. - - RN eeeeeee-a| 1,528]  B1]  672] 548 408 B12| 636| G447 Y| 683 801 905 485| SO0 474 498 623
Commerelzl and trade sctools and employment agencies.; —3 =3 —1 0 1 1 2 G i a 0 0 0 =11 -1
Business services, n. o, ¢ - ~14| -1t =7 =2 -1 0 0 =2 =2 =1 -3 -3 -2 -3 —4 —4 -5
Miseel, vepair services and hand trades.. —————— 8| 8 9 1wl 10 9 8 8 7] [] 5 ] 3 2 3| 4
Motion pietares. .. oo cceecmmmmo i cecm e 21 28 P 24] 20 15 15 15 13| | 10 8 g i) 6 7 7
Amusement. and recreation, exeept motion pictures. 7| G [i] i3 J 4] 4 3 4 3 by 1 1 1 0 - o
Modieal and health servioes e ool =7 -5 -4 =3 -2] -1 g -1 -2 -1 I} 2 2 3 2 1
Legal Servions oo eeeaecccsmmmaaasana PR .| =6 —-b -5/ -5 —4| —4] -3 -4 —¢| -3 -3 -3 ~2 =3 -2 =3 -1
Enginesring and other professional services, n.eoo....| -3 =2 =~1 0 1 0 ] 1] 1 ) =1l =1 =3 -2 -3 ~g -2
Edpentional sarvicns, 1 ¢ Can e ceeemecvmcamn e mm e 44 47 48. 49 50 50 40 48 46| 45 42 18 a5 3] 28 24 28
Religious organizations., . -. [ 32 3 a3 31 34 84 a3 3 32| 31 29 o 20 30 oy o5 20
Nonprofit organizations, 0. € Cov e cecce e emvm s e——— 3 4 4 4 A3 [} [ L 6 5 5 4 ] 4 3 3
Restofthe world ..o ociimaeias PR 577 608| SS0! 426] 24| 242( 207 105 1§ 138 120 126/ 130] 115 18] 123 122

I Mot interest measures, it each industry, (1) cosh interest payable, pins (2) imputed interest paid (hy financial ntermediaries only), minuas (3} cash interest (neluding governs
b partngrships not engaged in leading as a principal agtivity), minus {4} imputed

mant intevest) reccived by
lnterast received by bosiness.

usiness (hut not including interest received by sole proprictorships and
Dorivation of the ell-industry aggregato is shown in table 37,  Beeause of the ehanges (n cotnorate reporting desecibed in tabls 17, foothote 1, data for

corporato (nterost paid and reccived which entor into these computations are not strictly comparable in industrial classification botween the periods 1020-33, 1934—41, and 194246,

? hfoasures the not inflow of interest from abroad.
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Table 24.~~Number of Full-time Equivalent Employees, by Industry, 1929-461

[Data in thoasands)
1629 | 1930 | 1931 | 1932 | 1933 | 1034 | 193% | 1936 | 1937 | 1038 | 1930 | 1940 | 1941 { 2942 | 1943 | 1944 | 1945 | 1046
Al indostries, total .. __ ... e enamaaan———— v mm——— 30, 16726, 651) 27, 100[30, 230[31, 651,54, 824136, 187|34, 582(36, 038[37, 81|42, 55647, 523|453, 639|55, 16453, 406[47, 147
Apricaliure, forestry, and fisheries 2, BDY| 2,607] 2, 539, 2,539| 2,604] 2, y 334| 2,220| 2,259
F 2,690| 2,498 2, 433 2,561 2,62 2,408 2, 2,118 2,148
&2 48 43 42 Lict] 53 54 3 54 60| 56 63 5§

42 a8 20
Fishcries.-‘..-....-.--..-----..y-_-...---.--.-....--..---., 23 21 2 24 24
Mining. .. 672 897 388
Metal mining_ ... . - ———— kil 50 &2 88
Anthraeite miniog. . ... e HH| o5 21
Bitnminous and other soft coal 358 457 415
Crude petrolenm and natural gas.. ..o ... rmmm—————— 105 180 216
Wonmetallle mining.. . . .. e 88| g 70 55 0 o5 101 1 T -+
Contraet construction 07| 703 1,104 1,082 563 1,109] 1,122 1,637
Maonufactatin: i ............................... [P . 6,678 7,204 X y 9, 867 14,471
Food pud kindred | produets. ... eeeeaaaas amammmmaan 020 4| B4l G 1,167 1,223 1,303 1,384 1,441| 2,429 1,494
Tobaceo menufa(‘tuIES- - 108] I 0 111 03] 07| 103 96 104
Textite-mill prod R 807] 1,081 1, 218) 1,263 223 1,300
Apparel gnd other fnished fabrie produets----_-_. ...... 7221 672 593 632 820 843 H03 O78| 1,092
Yaumber and thmber basic producta - &0 25| 270 415 581
FPurnittwe and finisbed lumber produets ... 2864 279 64 2473
Paper and gllied produets. . e s 284 2500 225 244 nn 443
Printing and ubhshfnr 449 8§54 658
Chemicals and allied products. oo ccceame e an 293 713
Products o m?etl‘ﬂleum and ¢oal . 7 b 124 222
Rubber ol 124 142 265
Lenther and Yeather products. oo v mmmam———— a7 d44) 3000 220 359 106
Stpne, ¢lay, and glass produets.... ... 212 317 aael 460
Tron and steel and their Broducts ...... 740l 1. 147 2,033 H 1,749

Nonferrons metala and their prodaets. ... 182 27
Machinery (exeept oleetrical) . vnoeaee oo 3 a4 1,«105 1 325 2 1.356
Electrical machinery 251 335 017} 2846
Transportation equipment except automobiles_ . ... 137 1850
Automobiles and antomobile equipment..... ———————— 300, 402 2 406
iseell —— 187 262 1526
Whoiesale and retail trade — 4, 448 §, 561 §, 827
Wholesale trade. oo aean e 1,121 1,374 1, 900
Retail trade and anto. services 3, 317| 4,187 6. 237
Finanes, iusurance, and real estata. 1,145 1,227 1,507
Y TR b3 a76) 378
Secnrity and commodity brokers, deslers and excha: 85 43
nance. n.e.¢.._____ 108 114 %
Insurance IBTs 267 200 394
Insurance agetis aod com bieation oHICes ..., ... . 112 114 145
Reatestate.______.____ - 238 348 431
Transportation 1, Bt 2 (48 2, 860
Railronds . 1, 0R$ 1,1% 1, 563
Local railways and bis Hnes. .o 199 204 203
‘Highway passenger transportatio 103 94 106
Highway frejzht transportation, 215 208 424
Water transportation_.___ . P 135 142 204
Alr toanshort {(commot ¢ & 14 75
Pipe-line transportetion, 25 27
Services allied to transportation 108 153
Cormmymnications and publie ntilities. 784 850/ 1,103
Telephons and telepraph. o ceun.. 383 393 618
Radio broadeasting ... 8 15 %
Trtilities; électric and gas — - 37 418 428
Loral public SeTviees, T 6. Cone e avmmemcmee s 22 23
Sarvices - 3,858 4,671 5,309
Hotels and lodring places. - cr oo eee e cemm mm———— 260 Y 454
Personal services. - 513 613 802
Private honseholds. . cun oo e ccvceee e em c e 2, 263 1, 535 1,186 1,434
Commercialand trnﬂe sehoo!s and employment sgencies. 17 23
Euosiness setvices, n, - 158 212 209
Mizn, repair services :md hand tendes. ... 57, &0
Motion PiebIres. o o e e e eamacm—emmmmam——————— 139 164 p=11
Amisement and recreation, exeept Motion Dictures.... 13 184 9
Muedjeal and bealth services 317 4T 740
Legal SeTviots. . o mcecece e meeaam—————— m 105 134
Engineering and other proressional services, B, 8, Quacrna 29 77
Edncational services, 0, e, ¢ .. 238 244 218
Religions organizations P 14 199 21
Monprofit oagamzat[ons, n. o, ¢ 141 1852, 206
Govemment an Farnmont onterpmea 3, 884 g, 158 8,807
oieral —qonera‘l government 028 3,155 5, 376
ivilian, except work retlefd_ _ . _____. mmmmm————— 308 £31] 1,866
tary Ve mm e mmmmm—mam [ 249 280 3,510
Work relief & 73 2, 334 ]
Federal—povernient enbarprises. . ... o ———— 300 343 403
State and Iom_mml BOFE M e e e e meecmmmm e mm 2, 557 2,541 2, %05
Public edacation » 084 1,134 1, 200
Nonschool exoept work TeMel ..o m——————— 1,174 1, 352 1,015
Work reliel . ... .ooooe.. 200 55 1]
State and local—government entorprises. . ooo—oo oo e 119 153
Rest of the World *. e oo oo 0, 0 1 1 1 1 1 1 1 1 2 3 ] 7 5| 4] 3
Addendum: All private industries. |32, 101129, 91726, 60B[23, 286,23, 21525, 480126, 607128, 665,30, 64528, 417|129, 80531, 712138, 250(37, 778|318, 34 38438, 247

1 Full-time equivalent employmant nreasares man-; grs of full-timp employment of wage and salary earners and its equivalent in work performed by part-time workers. Full-
%r#g Ig!;lplo}rmenlt olfsdeﬂne% s{;ﬂplv in terms of the number of hours which iz customery at & particujar tlrme and place. For a full explanation of the congept, see SULVEY 0F CURRENT
58, June » D, N
1 Zeo tabie 14, rootgote 1.

1 School tenchers are considored to ba em]gloyed during vacation perfods.

1 Includes Jnited States eitizeng, but not foreigners, employed abroad by the United States Government.

* Includes persotine] stationed abroad, but persennel recreited from the territorios is excleded.
" L] Bemiusc of tthc exceptional character of work reliel employment, foll-titme equivalent employment has been computed for all years by use of a 40-hour week aa p reasure of fulk

me ¢mploymen
T Rtepresents the estimated pumber of permanent United Btates residenty empleyed o the Toited States by forelgn gowernments and internations) organizannns.
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Table 25.—Avgrage Number of Full-Tiine and Part-Time Employces, by Industry, 1939-46 1
{Data in thousands]
939 1940 1941 1942 1943 1944 15 1946
All industries, total . 30,137 | 40,980 | 45,353 | 4¢.789 | s5.000 | 57,027 | 55,326 19,220
Agrigulture, forestry, and fisheries ) %@ g’ﬁ 20001 228 g’.ﬁ 2308 | 2,200 2,27
Agrll‘:—!.‘l]l.l.l‘l’&l ahd sizniiar sef vice establishmonts. 82 82 ’ & ' o1 £ | P > %
25 24 22 20 il
Fjshcries_ ......... o 24 24 o 24 24 24 o4 ﬁ
Mining - - a3 227 875 985 918 879 320 838
Metal mining, : 103 118 131 132 132 167 80 58
Anthracite IR __ oo Lo 88 91 92 89 24 80 73 81
Bitumincus and ol:her 501t ooal.... 381 439 452 480 434 413 380 415
Crude petroleam and natural ges. 187 136 2 183 177 198 205 216
MNonmetallic minin 3 83 96 101 91 70 T3 85
Contraet sonstruetion ... 1,219 1,285 1,764 2,126 1,563 1,108 1.122 1,637
Mannfectorivg. - - ... 96T 10,882 13,137 15,279 17,399 17,040 15,133 14,471
Food and Eindred products 1175 | 12| 1,308 384 | 1la0s] Lddt | 1,429 1494
Tobgeeo manufaetures "107 104 103 05 1 1 "0 "104
Toxtile-mill Products.. . e aemnenma-n 1,215 1,223 1,383 1,388 1,321 1,217 1,165 1,300
igﬁla;el :gﬁ g;gemigged tabrie Dl‘Dduots 503 018 l.gég 1 g37g 1,073 1, ggg 1:021 1: 092
cr 0 prod 500 484
Furniture nnd flaished lumber produm. O, ﬁ 406 460 ] 421 400 % 2 2%
Paper and alli ed W'M 314 336 378 380 393 300 3 448
Printing and publishing. ______ temmnm i —————— 577 568 581 554 549 550 570 659
Dhemicals an a]lled products. [ e e ammmmmamem - aaaaam———— 414 469 580 780 540 700 773 713
Products ol r!:‘m;rolel.l.li:l and eoal... . - 135 151 168 183 186 197 07 a0
Eubber prodt R, e amm—m—mmm—m e mm e mnm 146 156 180 1589 224 238 235 265
Leather and leather produets. e ———————aaaa e 367 410 a0z 376 355 56 406
Stone, clay, and g1ass Produets ... oo oeereinmeoans e ammm— o ————— o 343 360 433 436 413 386 381 169
Iron and steel an: then‘ Eelr _________ - 1,15% 1,331 1,641 | 21,950 2,460 2,424 2,063 21,749
Nonferrons metals and their ProAueds. .- . o o oo me e ' o84 398 410 ¥ 460 508 192 " 456 7 493
]n:r{ggthruiréglry (exﬁepc electrienl) . oo e v e m————— —wmn—— 861 792 LosT | 2 lz-ggg 1,457 1, ggg 1,325 1,366
hmeemmimmmaasam— 455 1 E
Transporiation equfpment except automobiles . ?g 301 675 { 21,749 3, 922? 3: 176 2, gﬁ 2 %g
%iut.omobiles and SQUEPTIRIG . < e s oo oot me oo P 167 543 E 3 giég 325 341 " 308 1406
Wholesale and retsil trade - &% 7 ?% 7, 402 7,462 7, 308 7, ;gg éf;‘% 92 ?32
T g 1 625 1 1, 780 » 690 1, 604 1, 645 ::lr' 737 2 033
Retail trade snd a0to. Serviees.. 7 180 5, 520 5,912 5,763 5,704 5,720 5, 7. 003
Fingneo, insuraticr, and real rstate.. ... L. 13981 nato| L4\ L4a) e 1,38 | 140 1,607
Secunty and commodity brokers, dealers amd exchanges. ... . 20.7& 23? 61 48 3%? 347 32% 332
BIATIOR, Bl B Ce e e e s mmmm st et st mmm em e 117 124 153 123 203 o2 516 114
BRITEETS o e e e e oo 346 357 367 a6l 246 337 348 404
kn:.ﬂrggtgemagenhs and combination offices. . _ 144 143 }‘éﬁ iﬁ 141 139 141 175
emmmwmmmmm e m e mmmmm i m—— 431
TS BRSPOTAOR oo eI aom | oiea| 2| obiz| s7e| 20| sl 2o
Railroads 114 Y 180 1,285 1,429 1,531 1,616 1,628 I, 563
Looal roliss ANG DUS HI0S. e oo oo oo " 184 * 170 161 "169 "184 188 ' 10 ' 308
Hig R‘ nger transportelion. ... . 93 102 112 126 151 160 189 109
nghway eigm transporl:nsmn.-..---.-...-.. " 247 385 451 474 472 469 458 500
Water transporiation. . 148 150 151 12 148 216 260 215
Afr transport (common carriers).......--.-....--.-........,.... ........ 15 19 24 M 46 47 54 75
Pipe.line transportation .- 20 a3 24 25 25 26 25 27
Services allied to trans 150 155 160 143 180 203 206 178
Communications and public 270 000 254 947 91l 800 24 1,108
Telephone ond l:elegraph....-. 02 410 450 474 490 455 506 " 616
Radjo broadeasting. . - 2 25 28 20 30 83 36 30
Wtilities: elcctr[c and ges.. .. 423 443 45 423 373 353 a0 428
5 Loral public servieos, B oo 6. oo oo o acemons 90 an o 2r 18 18 a0 ]
CTYICES, -
Hotels and lodging places. - L % ﬁ & 2? i zgg 5 ig? 5 gig & i:g 5 :Eg & gsyg
Personal serviges - 656 726 738 818 232 812 248 967
Privete households 3 - 2,231 9 365 2,253 2,09 I, 853 1,795 1,728 1, GO0
Commercial and trade hools and employment AZeNCies..... - .. .- -nn-- 21 10 28 48 ""50 43 5 798
Business services, n. e iR 280 204 250 200 87 307 3567
Mise, repair setvices snd hand trades 74 72 74 81 04 160 101 113
Mation pictures... 191 102 204 218 226 w7 244 256
Amusement and recreation, except Motion pictures. . ... 218 230 250 251 237 243 248 253
Medjeal and health services 1. 504 30 &59 ] 620 [
Logal services. 126 o5 128 125 1211 114 sae Ky
Engineer:]ﬁ and other professional servicss, n.e.c.._.... 37 141 68 78 [ 59 1(1}# 1‘#
Educatio TVRCRS, D 0. €. 1 b e inam e eecveet—————— 265 70 270 266 267 2066 268 278
Rellgious orgnnizaﬂons R 0% atn 210 214 216 217 219 294
Monprofit organizations, . 0. €. — - a1 234 243 270 283 284 27 311
Government and government enterprises. o _couo oo ooo.. ..} 7,828 7,728 8,540 | 10,444 | 15902 IN,500 | 7,304 9,290
Fexderal—general governtent. e e e—mmmmmmmm o p At —————————————— 4120 2004 4,825 6782 | 1le3| 13911 1377 5376
Civilien, except work rellef s LTIt " 571 653 957 1,710 ' 510 2, 546
Military s : . 3¢ B0 | L&W®| 4154 21032 W1 15508 gt
LT 1 v 2 . 192 i) ’ '
Foderal—government enterprises. . oo onoonoe o - & 3-‘;?, % §§§ % 399 416 4% 483 B9 453
Siate apd local—peneral governmens, , ... teeamemmannmmmamm—ma—nam—— womemerene] 3,183 3,183 & 144 3,078 2,960 2,034 2,979 3,218
Fablic edueationd, -______, . [ T 1,267 | 1o | L8] 1,27 1, 251 (2B 1248 1,341
%%?-ff?ﬁ?!’r cxcept work relel_ ... . 1, 3;; 1 837'5! v 811_?‘ 1, ?9: 1, mg I 703 1,734 L8177
S‘t;?? h:nd ]l}wl—gnvemment LT g 1 s . 143 51 172 17, 173 1066 m-? 172
Rest world . s ——- ——— 1 2 3 5 7 & 4 3
Addendum: All private indastries... .- e wmatmemEn mm—n wmn mmmmamma e 31,308 | 33,205 96,80 39320| 40301 39,522 37,928 39, 988

1 This series measures the svernge number of (ull-tiee and part-time jobs Atled Iguring tko year by wage and salary carners, The differeuce between the data shown in table 24

and table 23 is explained in the STEVEY oF CURRENT BUSINESS, June 1045, pp. 17~
1 8ee table 14, foptnots 1.

t Data represent the nomber of persons enployed; the number of funli-time and part-tims jobs is much Iarger.

4 Sorjes mensures full-time pquivalent employment; full-time and pari-time employment not available.

1 School teachers are considered to be employed during vacntion
$ 3ec table 24, footnotes 4, 5, and 7, respectively,
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Table 26.—Average Annual Earnings per Full-time Employce, by Industry, 1929-44 !

Dollars]

1929 | 1930 | 1031 | 1932 | 1933 | 1934 | 1935 | 1036 | 1937 | 1968 | 1980 | 1540 | 1041 | 1042 | I3 | 1944 | 1045 | 140G

Al [ndustries, total. ... M- m e mmammmmm L.421] 1,380 1, 202] 1,136 1,064| 1, 109 2,201 2,357
Agriculture, forestry, and fisheries.. ... ......... mem——— 455  420] 352 o7l 2s3] 288 1,100] 1,223
Bm m ammnmrmsmmn e e e reramaseie . m———————— 430|  406] gop| 251 284 271 1,057 1,181
Agriealtural and similar serviee cstablishments......... | L403| 1, 396] 1, 355 1,261 1,163] 1,162 I,9E| 1,952
FOrestIY o e aeeen ceemeee]  414] 3501 omp( 201) 234 250, 1,600] 1,700
o e e mmmn 961 8811 708 2,428| 2,667
indng. ... - ——- 1,92]] 1.016] 990 1,108 2,618| 2677
Metal mining. ... P - ————— 1,297| 1,055 1,044 1,122 2,531| 2,636
Anthragite mining. . . covoeeaa. 1. 1,452 1,435 1,500 3‘.35% 2 901

Bituminous and other soft eoal. . ...

2388
g
3
g8

2,
Crude petroleum and naturel gas._... 1, 1,600 1,427| 1,472 2,761 2,
Nonmctallie miting. .. ..., 1, 9391 852] QO 2,205] 420
Contract constructfon. 1.233] 907|860 942 2,612 2,581
Monuiaeduring. - -\ o ool 1,369 1.150] L, 08G] 1,153 2,505 2, 512
Food angd kindred pr 1,451] 1,303] 1,204 1,221 2,175] 2,302
‘Tobeeco menufactures. . oos| 787 725 7 1,603 1,798
Toxtilesmill produets. 1,086 847] 829 883 1,814] 2,037
Apparel and other finished fabrie products. 1,162] 41| @00 987 B44] 2,168
amber and timber basie produets. ... 1. 010] 737 7 1,617) 1,731
Furnitore and finished luraber producets.... 1,106] 962 900 G4 1, 9R3[ 2,203
Paper and allied ;llmf[m'!« - 1,404] 1,208] 3. 248{ 1,186 2,363 2,547
Printing and publishing. ... PO 1,948 1.740) 1,509 1,644 2 577 2,871
Chemicals ard allied produets. . 1,608) 1,410 £, 3120 1,341 , 683 2,752
Products of petroleum and eo8l . oo 1,816 1,818 1, 505 1, 523 3,002 3,180
Rubber produets 1,3%2( 1,100 1,137 2,715| 2,826
Leather and Jeather products. . 1152 70| 950 1,017 5 1,4917] 1, 1,041| 1, 236] 1,450 6% 2,123
Stone, clay, and glass produets.. Sasel 1,169 1,071 1, 3571 13031 1,381 1,303 1,684 1,571 2,252 2,394
Iram and steel sad their products 1, 210} 1. 044¢ 1,073 1, 180 1] 1, 1,540 1,6G43] 1,923 2 284/ 2, 2, 857
Nonferrous moetals and their products. . .ooooooeeaaeeo. L, 63 1,455| 1,157 1,132 492| 1,402] 1, 1,504| 1,824] 2,235 11| 2710
Machinery {except clectrical). - .| L8231, 748] 7' sopi 1,311] 1,200 1,345 L5341 1, 6811 1,813 2,144 2,629 2 937] 2,843
Electrien] machinery......... [P 1,659 1,461( 1,182 L, 1, 1,616; 1,527 1,601 1,688 1,919| 2,287 o, 804] 2,610
Transportation equipment oxcept automobiles. .| L 747 1, 50| 1,463 1,310{ 1,317 L014] 1, 1,G67| 1,764| 2, 160 2, 005 3,200 2, 951
Automobiles and automobile equipment. ... __....._...] 1,828 1,458 1.23¢| 1, 170( 1,814 1,672| 1,653] 1,762| 1,034{ 2,243] 2 %80 2,084 2,796
MASCEUATBOUS o m e e emmmmms s e - 1,508 1, 466| 1.230| 1.166] 1,185 1,274| 1,327 1,380] 1540] 1,882 2, 406] 2,430
Wholesale and retail trade_...._ et mmmm e 1, 697 I 497| 1.318] 1, 187 1.232 1,356| 1.357| 1,385] 1,301] 3,491 1626 2,134] 2,302
Wholesale trade. _____ [E—— 2,164 #,017] 1.748{ 1. 541} 1,618 1 1,773 1,834 2,284 2,815 3,082
Retail trade end soto, serviees. .o ooooeaeeao. PR <] 1,408 1,384 7 g84| 1,173 L 046 L L 1,114] 2,172
Fingnee, insurance, and resl cstate....... memmemmmemmmema———- 2.4 . 687 1,601 1, 2, 368 2, 567
Banlking. . ... 1, 969 1,850} 1,817{ 1. 725 1,769 2,394 2,622
Security and commodity brokers, dealers and exchanges. | 3,172 3,00) 3 o11| 2, 925] 2, 742 2,807 5 186] 5,132
FiDANOEt, D By Coveeeeeeceececmmmmm s mm mamammm——— e 1,862 1 1.767] L 1,65d| 1. 2, 943| 3,115
Tnsarance Carriors..._. . .- 2, 457 1,873 1, 887 2, 584 2,759
Insurance agents end combination oflices... 2,684| 2,862
Real estote L. G44| 1,825
Transportation...- 2, 732! 2,937
RAIIFO8A8 < oo mrexr e oo oo mn oo 2, 700| 3, M40
L.ocal railways and bus lines_ . 2 621| 2, 749
Highway Dassengor transpartation. . 2,554 2, 841
Highway freight transportation. ... 2, 548 2, 782
Water transportation.......... 3, 583 3,343
Alr transport (common earriers’ 2, 857 2,857
Pipe-line transp ortation ... 3,228 3,228 -
Services allied  to transportati 2,388 2, 500
Commuonications snd_publie utilities. 2,41G] 2, 5680
Telephone and telegraph .. 5 2,235/ 2,411
Radio broadcasting. .. 3,550 3,604
Ttilities: eleewricand 2, 59| 2,710
Loeal public services, Iu e. ¢ 1,850( 2,000
it o 1,654 1,342
Hotels and lodgiong place: 1, 520] 1, 698
Personnl services. .o .. 1,614 1,820
Private hous cholds. am| 442|455 1,238! 1,
Commereinl and tra 1,625 1, 500] 1. 364| 1,417 2,619} 2,
Business services, n.e.¢. ... O N 2,178 1, 1, 396, 1, 2,046] 3, 140
Miso, repair services and hand trades. 2222277 1,814f 1,703) T 84| 1, 464! 2,286) 1,339 5] 2, 050| 2,966
Motion picteres..... [ 2179 1,859 1, 8017 1, 2,5060| 3,068
Amusern ent and recreation, axeept motion pietures. .. ..| 1,273 3,268] 1/ 244] 1, 218] 1, 185] 1,190 1,771 2,
Modical snd health services 4250 03 s ot 1,288] 1,422
Logal serviess. oomeoeeneaeene- s mmmmmeememmmean 1,385) 1,302 3 a34) 1, 261] 1,166 1,264 1,714 1,813
ngincering and other professional servicos, m. 0. €. 2,314/ 2,027 1,807] 1, 714/ 1,619 2, 260| 3,234
Edueational services, n. e. ¢. . 1,513] 1,329 1,323) 1, 1,189] 1,174 1,6387 1,788
Religious organizations...-..-- - .| 1,810{ 1,600( 1, 542 1, 413| 1,8 . 1, 538! 1,667
Nonproﬁtoagsnizations,ne. LU 13,7301 3, 901) 1,637 L5671, 2,716/ 3,015
Govermmnent and governmoent enterprises. ... 1,554 3 540 1,479 1, 3307 1, 2.053] 2,546
Federal—genora! governoent. ... .. 1, 818| 9, 577| 1,528| 1,226{ 1,187 2,106 2,424
Civilinn, except wotk redef.. ... rm—— -] 1,924| 1,763 1, 1,823 1,673] 1, 718 2, 860] 2,801
%[ﬂi?%.i.f. - .- S| 1105 1,209 1,508 1,175 1,334 1,084 1,985 2,282
or! ef. ... N N T T e . RV
Federal—governmont coterprises. ... wemmmmmmammmm——n e ' 190711, ;13| 1,591| 1,577( 1,635 2,119( 2,905
State and Tocal—pgenetal £overnment. o ccocvveeannns e Lod08] 1, 587( 1 q07] 1,427) 1, X 1, 539 2,009
Public education.....omeveennmnnn . 1,445| 1,455 1 4637 1,399 L, 1, 268 1,833} 2,153
Nonszchool, exeept work relief. o 1, 549| 1, 576 1, 547| 1,470 L, 413] L, 301 1, 085) 2,057
Work reffel. . . ... RN Ry, 1000 1, ,057( 1,140| 1,128| 1,034| 1,345{ 1,454| 1,333 900  908] 1,000 1,000, «eoo | cmmms]msnnns e
State and local—Eovernment Coierprises e oo aoeee e on 1,600) 1,395| 1, 573| 1,520] 1,455 1,428 2, 412) 2, 569
Rost of the world. . . o 2,000 1,900 1,000| 1,300 1,700 1,800 2, 4001 2,600
Addendoro: All private industrles. ... —— 1,408) 1,361| 3,250 1, 1,019] 1,076, 2,192( 2, 256( 2, 350

I & vorage annual carnings por Mil-time employee ar~ obtained by dividing wages and salaries, as givon in Teble 14, by the nnmber of {ufl-time eguivalent employees, as given In
Trbls 24. Feotnotes to Tables 14 and 24 are, thereforo, relevant also to Table 36 For a fall cxplanation of the concept of "“avernge anoual earoings per full-tims empleyee,” see
SURYEY oF CURRENT BUsmEss, June 1945, pp. 17-18.
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Table 27.—Number of Active Proprictors of Unincorporated Enterprises, by Industry, 1929-46 t

[Dsta in thonsands)

10260 | 18530 | 1931 | 1932 | 1933 | 1934 { 1935 | 1936 | 1087 | 1932 | 1930 | 1M40 | 1941 ' 1942 | 1043 | 1944 | 1945 | 1948
Al industrles, total__ - - .- |10, 388|10, 480| 10, 51&|10, 527|190, 555|10, 691 |10, 655]10, 477 10, 240)10, 119{10, 13%|10, 1]9| 2,900] 9,265 9,109] 9,326(10,113
J&gncull;ure, foresiry, and fisheries.......... emwe.| & 740 5,834] 5,932| 6,020 6,130| 6,231 6,051| 5,570| 5,698| 5 508] 5,332 5, 242| 5, 168] 50800 5,002| 4,929( 4,878| 5.037
T 5,565 5 G83| 5,760| 5,857 & 954 G,051| 5,871 5,602 5, 513 5,333 5,158 6. 078| 5,004 4,929 4.855 4. 780 4,713 4,847
133 133 x35| 138 142| 143 I144] 14) 37 134 131 126]  I26) 132 209 127 152
4 3 a 4 3 3 3| 2 2 2 2
34 1 3 33 33 o4 36 36! 36 36 30 36 36

- 24 26 29 35 36 a7 38 38 38 37 37| 37| 41

ing. B 7 a9 i2 13 13 13 13| 13 13 13 13 M
Anthracite mining, 0 1 2 2 2] i I 2
Bitaminens and other soft coal b B - B 7 7| 8 8 8 i 8 @
Crude petrolenm and natural gas, ... .nnveoooooooo... 9 9 9| 9 16 10 10 10| 10 10 10| 10 10
Nonmeétallie mining, - - 4 4 4 4 4 4 S b 5 5| 5 6
Contraet conSEUCEION. oo st e 817 785 787 680| o854 o648 659 831 056 708 520 58 607
Manufacturing, 114 e 71 72 B0, 82 o 103 124 120 131 143] 184
Food gnd Kindred produets. . .o ... DA a8l a1l 25 28] 24| 29 37, 42 sl T al gz
Tobacce manaetures. ... oooeeeeean. mmmamam————aa- .- 1 1 1 1 1 1 ! 1 0 1
Te:lr.tﬂe-mill prodaets 2 2 1] 2 b 2 2 2 3 3
Apparel and other finished fabric oducts .............. 18 15 11 11 11 12 13 16| 16 14 24
‘Lumber ond timber basic produets...... 12 & 4 6 7 8 8 19 12| 14 17
Furniture nnd ﬁmshod. lumber product.s.. 4 3 3 3 4 4 4 5 7 k]
Paper and allied produets.... ... S, 1 1 1 1 1 1 1 1 1 1 1
Frinting and pub) Ssb“w 1 1B 11 LT Y 18 18 18 190 20
Chemieals snd allied produets ___ 3 8 2 3 3 3 3 3 4 4
Leather and 1eather products ..... 2 2 1 1 1 1 2 2 2| 3
Stone, clay, ms uct 4 3 2 2 2 3 3 4 6 §
Jron and stee ]ﬂ:rodlmm . 2i 2 i 2 2 2 | 3 4 5
Nonj.'orrousmemls am:lt ir prodtets. ... .ooo oo 4 3 2 3 3 3 3 4 5 7
Mechinery (except eloctrical) - I 4 3 4 1 4 4 5 8 9
Electrieal machinery. ... __.________._____.__. P 0 0 [ 0 0 0 0 1 1 1
Transportation equlpment except automobiles. 0 0 1y 1] 0 0 il 0 1 1
Automobiles snd automabile equ.ipment. — 0 0 0 0 0 Q 0 1 1 1
MiseellaneoUS. o e nsmemn e e 4 3 3 3 4 4 4 /] 7| ]
‘Whalesnle and retail trade__ 1,914] 1,907| 1,598 1,809] 1,919| 2, 923| 1,900 2.047] 2,002 2, 2,179 2,177} 2. 1,844] 1,833 1,957| 2,206
Whelessle trade... ... ... 04| I08| 106 107 . 113) 1EA] 1261 1 143 154 154 1 128 144 IT1
Ratail trade and auto. services. . oL -._.ooi..-..... 1,810 1,802( 1,792 1,792| 1,806] 1, 815 I,864] 1,912 1,048 1, 0G| 2,025| 2,023 1, 1,717 1,813 2,035
Finance, insurance, And real €3tab0 oo ..o ovociiaiaacaaann_ 2 240 239 287 245 253 280 2 273 2886 270 306
Beearity and commodity brokers, deslers, and exchanges. 9 19 19 19| 19 19) 19 19 hi] 17| 19 20
inance, 0, ¢ c 4 4 5 5 5 5 il 5 ] 5 5
Insurance agents and combinstion offices_. . MY M7 147 M5 148 IS1) 3520 157 16D 168 161 165 184
Renl estate. . 70 70 1y 69 3 78, 83 87 89| 04, 87 63 a7
Transportatiom 163| 164 166| 147| 167 169 172| 174 176 155! 165 176 1M
Highway E_assengor transportation. . 27 25 | 2 | 21 201 23 28 27 1 |
Highway freight transporiation 132 134 137 139] 141| 143 146; 48| 151 157! 135 143 154
‘Waier trnnspcirtatinn 1 1 1 1 1 2 2 2 2 2 2 3 3
Services allied to tr 3 3 3 3 3 4 3 3 3 3 3 3 3
Communications and public utilities. 3 3 3 3 3 3 3 3 3 3 4 4 4
Te]ephone and telegraph i 1 1 1 1 1 1 1 1 1 1 ] 1
Tadio brosdeas 0 0| 0 0 1] 0 0 1] Q Q 1 1 1
Local public servioes, M. 2 2 2 2 2 2 2 2 2 2 2 2 2
4 1T SO 1,370] 1, 367 1,365 1,336 1,357) 1,380( 1,308] 1,407] I, 418 1, 41¢| 1,426 1, 1, 282 1,331 L, 4467
Hotels ppd Jod 133 134 135 137 140 142 146) 47 149) 149 150 135 118 11
Personsl services. . 300, 375 861 349 361 3Is| 38 87| 398! 414) 379 394 427
Commercial and trad 4 4 3 3 3 3 3| 3] 3 4 2 2
Business services, n.o. ¢ 56 57 59 50 6L 43 1] 67 70 72 74 69 80 90
foes and 223| 29| oho| o568 258 58| o5l ami| %6 242|232 200 233 280

10 7 G 5 6| 7 7| 7] 7| 7 7 ki | i

23 24 24, 25 25 26 26| 27 27 29 27 20 28
313 304| 201 288 201 200 203 202 288 288 287 240 247] 219

108 13 140 116] 116 11p] 120 124 126 128 118 121 128
& 47 47| 48 48] 48 4B 49 49 49| 49 50 50 52
63 G 56 53 33 83 53 53 5 53 53 53 53 53

1 This serios measures the pumber of active proprictors of unincorporated entorprises devotiag the major portion of their timse to the business. It excludes unpeid family workers
but includes so-called “own-neconnt” workers, Industries in whieh tho number of active proprietors is estimated at Jess than 340 in all years are omitled irom the table,
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Table 28.—Number of Persons Engaged in Production, by Industry, 1929461
[Data in thousands) ’

1920 | 1030 | 1931 | 1932 { 1933 | 1034 | 1935 | 1036 | 1037 | 1938 | 1930 | 1040 | 1941 | 1943 | 1943 | 1944 | 1845 | 1946
All industries, total - o oo 37, 18837, 855|140, 92142, 206|45, 30146, BET|44, 822|146, 15748, 120|852, 675)57, 423 02, 06464, 273|162, 732(57, 260
Agriculture, foresiry, and fsheries 8, 630 8,600 8, 682 8, 590/ B, 534 §, 447| &, 240] 8, 0%0| 7.010| 7,500( 7,738! 7, 5000 ¥,203| 7,098] 7,202
8,355 8,387 §,397| 8,300 8,253( 8,144| ¥,053| 7,748| 7,644| 7,536| 7,471} 7,201| 7,007( 6,531| ¢, 995
I84] 385 180 1398 183| 187 187 185| 180 180 182! 1R4] 174| 185] 214
45 45 50| 46| 41 29| 40 27 26, 24 25 24 22 22 22
52| 52 &5 55 57| 57 o) 60 60 60 B ]
7] 724| B57| B7G] O34| pp3; 89T &V 85| 1,013 1,022 @550 016 8GR 920
&9 60 T2 84 105 132 108] 18] 131 14 45| E45 1201 1021 102
105 94| 108 101 100 100 a1 HH 93 4 R5 81 T4 B3
364] 8790 433 450 464| 478| 424| 380 447| 460; 4B8| 442 4231 307 424
Cruda petroloum and natRral gas. - oo ooeeeeccmiaeaeaaas 114 133 202] 197|206 214; 193 187 35 228
M tatlic mining. - 59 53 8| 88 101] 1| 96 24 78 04
Contract construgtion. . — - 1,8441 1,383 1,686/ 1,827] 1,941) 2,466 2,834] 2,002 1,571 1,5640] 2,334
Maoulacturing mmemeamsssmmmaemm—m—aa - 6, 748 7, 270 9, 23410, 091 |11, 006(13, 265 15, 409,17, 530(17, 182 15, 276[14, 35
Food and Kindred producs ... owomeiaeocmcmcmranonn 266 E,216] 1,265 1,34681 1,427| 1,446 1,481/ 1,470] 1, 536

Tobaeco MAanmIAetUTeS - - mmee e e ceme s e e e 109 103 1 106| 103 100| 101
Textile-mill produets...oooeu o cvwvmnnmanamamaae 08| 1,083 1,217] 1,225 1,390} 1,323 1,210| 1,148 1,312
Apparel and other finished fabrie prodwets. e cneceeeeee G42 a20] 934 1,005 1 1,068 1,040 1,118
Lumber and timbor basie produets........ - 2200 21 441 0| 539 598
Furnititre sud flnished lomber produets. . ooo oo ooooo 283 339 410 482
Paper and ailied produets. 227 24§ 315 308| 449
Printing and Eub [shing. .- R - 492 460 895 580 679
Chemieals and allied products. 208 323 417 7
Produets of potroleum and coal .. e 97 8 135 2071 222
Rubber produets. . - ccceeeoncans .- 110[ 124 148 2351 268
Leather and Jeather proditets 3| : 3 368 409

Stone, eluy, and glass produets. ... - 2000 214 347] 387 4

Iron and stee) and their products 688 50 1,159( 1,334 1,963 2,067| 1,754
Nonlerrons metals and their produets 177 184 881 382 461 500
Machinery (exeept electrical} 376! 396 666 1, 369 1,333 1,578
Electrienl machinery....... 242) 251 399 7 Mg BdT
Transportation equipment except antoraobiles. . ... 80 7l 186 1, 750 2,019] 851

Antomobiles 2nd aetomoebile equipment. ... __ 901 300 165 7! 307)

Misceilanequs. ... ..-ee-- - 181 190 105 495,
Wholesale and retalt trade O, 6, 371| 6, 347 8, 77| 8,658 , 805 8, 851110, 433
Wholesale trade.._.....__. - a—a- 1, 239} 1, 238 1, 726] 1, 1, 795 1, 2,161
Retail trade and automohile serviges 5,132] 5, 108 6, 531| 6,878 7, 019 7,023 8 272
Finance, insurance, and real estate. 1,428 1, 382 1, 532( 1, 631 1, 639 616 1,812
Bankiog. . 31| 281 238 29 31 350 278
Seeurity and commodity brokers, dealers and axchanges. . 99 108 81 62| 73
Finanes, n, e, ¢ 118 112 103 86| 101
TOSUIRNCE CATEICrS oo caeasm e mmes - 278 267 337 33y 394
Insurance agents and combination offices ____ ... _____ 257 284/ 320
Real estate._ . 38 357 48 49 538
Transportation e mmmememmmmmem————— 100] 2, 008| iG% 967] 3,041
Railroads_ . ; 1,156] 1, 1, 1141 1, 160 1,429 1,628 1,563
Local roflways and bos lines. . 214 134 170 63 150] 203
Highway Pasenger transportation 134 127 1i2 193] 227
Highway ireight transportation. . 855 3854 444 541 578
‘Water transportation........ 131 136 142 280 207
Air transport (common carriers) .. & 6| 15 £d 5
Pipe-line transportation.. ... e 7| 2 22 25 27
Services allied to transportation. B3 5% 136 16| 161
Communications sud public utilities o .__. 831 787 BT 925 1,107
Telephone rnd telegraph 413] 238t 463 07| 8L7
Radio broadeasting L] 21 34| 87
Utilities: ¢lectricand 88 oo b T i | 433 62| 428
Local public setviees, . ¢- ... - 25 M 24 221 2%
Fo T 1 R 5, 356[ 5. 14 6,307] 8, 4,6 6,371 6,776
Hotels and lodging places. - 417 408 & 53 575
Parsonal Serviees. - oo e 886 860 1.010] 1,091 1,168 1,185 1,320
Private householdsa e mcmm e cmae e cemm e e mma s 1, 619] 1, 535 2,400] 2,120 1, 480 1, 1,434
Commercial and trade schools and employment agencies. 15 14 20 19 44 25
BUusiness Services, M. 0 Coever s m e s e mmmmmmmmmma i ma e 208 A3 304 337 389
Misc. ropatr services and Hand (Tades. .. . -...-.-..o.oon- 315 312 300 313| 360
Motion pictures.__ .. 128 - 124 179 27 248
Amusement and Teereation, except motfon pletures. .. 180 150 200 227] 257
Medical and health servicas. 676 665 72 913 1,028

Legal services 2| 217 242 224 2

Enpineering and other professional servicoes. 1. e. 45| 86, 17| 129
Edueational services, n. e. ¢ 318 a1l a3
Religions organizations 195 194 188 199 204
Wonprofit organizations, n.e. ... 46| 141 142 104 201 206
Government and government enterprises. 3,371| 3,884 6, 142 9, 740|14, 79817, 14417, 018! 8, 807
‘edernl—general gower. [ - . £41 2,909] 2,991 8, 474:11, 50813, 011 |13, 727| 5.376
Federal—government enterPrises. vommmemnmncceoc cmann. 2011 300 373 4 433 T
Steto and local—genernl government. .. .o ooaooiooona 2,419] 2, 557 2 732} 2,74 2, 2. G22| 2,905
State and jJocpl—government onterprises oo ceeeipannaas 104 a9 1 146 ¢ 148| 153
Rest of the world ] 0 1 1 1 1 1 1 i 1 pid 5 7 5 4 3
Addendum: Al privoteindustries. o aooo_. 42, 485! 40, 37|37, 214)3%, &16(33, 770(26, 177|37, 162138, 14241, 026,38, 65740, 01441, 85145, 360{47, G75]48, 140]47, 124,45, 710/48, 360

L This Series mensitres man-vears of ful-time employment by persous working for wages or salaries and by active proprietors of unineorporated enternrises.  “ Persohs engngen’
falls short of total man-yoars of full-time employment becanse of the exclusion Irom the data of unpaid family workers, 'This exclusion is dne to unresolved difficnlties in their defAni-
tion and measurement. Table 28 is obtaloed by addition of tables 24 and 27; [ootnotos to those tables are, therelore, velovant also to table 28,
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Table 29.—Corporate Sales, by Industry, 1920-46 12
[Millions of dellars]

NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS

41

1530

1951

1032

1933

1934

1635

1926

1940

1041 | 1042 | 1943

1944

1345

All industries, total excluding finance,
ipsurance, and real

estate? ___ ..., 1

113, 20492, 365/69, 185

101, 953

119,462

135, 248

176,18t

244, 342]

27, 303

Agriculture, forestry, and fishories....cooocooa.
rm

restry.
i‘Islu'srie:s ..................................
Minin

ng.

Metal mining -
Anthracite MEDIRE. - - oo e oanvwnammmmmea]
Bituminous snd other selt coal__ .
Crude petroleum and natural gas......—...
Nonmeétallic mining

Lipntrack constr"f‘riﬂ"

I anHacturing o v vse e oo cmpmmmmn

Feod and kindrcd products

Tobaceo manufaetire,

Textile-mill prodnr'l‘s
Apparel and other Snlshed febric products.
Lumber and timber basie produets..____._
Furnitu.rs and finished lumber products_ .

Fer and allied products. ...

nting and publishing. .-

Chemicals and ajlied produets.
Products of A)stmleu.m and coal__
Rubbar pro
Leather anﬂ leather produets..,.
Stons, clay, and glass products
Iron and steel and their produ

Nonferrous metals and their products.
Machinery (exeept electrieal)......
Electrieal machinery. ... vecomeomianas
Tmnb lorhation oquipment exeept suto-

‘mobiles
Antomobiles and sutomobile equipment
Misce)) S« omeemmmm e e mmmm e am

Whelesale and retm'] £ 2. 1o 2
Wholesale trade, -

Retail trade and atto. services. - _.... 22,361

Transportation ——
Railroads.  —...o..l_.
Local railways and bos 11068 . pae oo eeea e
Highway E_ﬂamn ger tremsportation. -
Highway ight transportazion.--
Water transportation........ }..
Air trausportation (common carrier
Pipe-line transportation
Bervices allied to transporiatio
Communieations and puklic utilith
Telepbone and telegraph__ .
Itadio broadeasting_ ...
Utilities: clectric and gos.....
Local public services, oo, 6.
Berrices
Hotels and lodgi.ng places,
Personal Servies. oo eieeocamoaoan
Comraerctal and trade schools and employ-
MONL AEENEILE. . o e e ean
1siness servieds, ., 6. ¢
Mise, repair services and hand trades..
Motion pictares. .o
Amusement and recreation, exocpt.motion
pictures. . .- -

1 Carporate salcs have been adjustet]l to cxelude amounts subseguently reeaptured by the Government by renegotiation of war contracts.

of discontinuities jn the indostrial

2 Industries (n which there are ng corporations organized for proflt, ot in which corporate sales are of negligible amonnts, ate omitted from this table,
™ 1 Bxeludes industrial division of finance, {nsurance, and real estate. Presentation of sales data for these industries wonld be misteading in view of the largo pact of their recaipts

which is in the form of property income.

Table 30.«~Personal Consumption Expenditures by Type of Product, 1929-46 1

See table 17, footmote 1, for diseassion

[Millions of dollarss
Qroup 1520 | 1930 [ 2991 | 1932 | 1833 | 1934 [ 1935 !936‘ 1537 | 1048 | 1939 | 1040 | 2042 | 2042 | 1943 | 1044 | 145 | MG
L. Food 7 and _tobaceo 21, 374(19, 519{16, 272{12, 719{12, 777(15, 636/17, 603 20.030|21,82920.662 21, 072,22, 60026, 476,32, 842 38, 090| 41, 564| 46, 740| 58,026
1. Food purchased for oﬂ'-premlse consump-
tion? MAe) . o eacaieaaa 14, 520[13, 255[10, 633 8,033 8, 45710, 576:11, 960(13, 734]14, 599(13, 880(13, D7) L5, 020117, 441122, 570 23,871| 25, 570] 28, 264 35,448
2. Purchased meals and beverages3_ . ..... 8 055 2,892 2, 590| 2,116| 1, 834| 2,332| 2, 674] 3, 064] 3, 583( 3, 446| 3, 748| 4, 004 4,083| 6,206 7, 584| 8,877 10, 536| 12,217
a R‘%‘%ﬁ" ot m?’(“gd)mmmnt * | 2,415 2,307| 2,130 1,7758| 1, 519] 1,927| 2,208 2, 550 3,047 2, 047 3, 254 3, 581/ 4,440| 5,706 000 ¢
ablishinepbds (OAC) - .o oo r ] '] ] 1] y iy i s 7.423| 8, 451 10,00
. Hote)S (e« aemm ooz e oo 306 263| 301) 230 225|822 358|416 447|420 435|459 602 753 'g73|  ose| O
Pinjog snd bufet ¢cara {nde}. _____.. 35 3 23 14 12 15 18 2(H 24 21 22 23 30| 92 o3
d. Sehaols and school l'ratel‘nitios (nde). 88| 24 82 75 71 78 84 90 97 08| 99 102 109 123 126 125 )
&. Institutions, elubs, and induostrial
Tunchrooms (006 .amevnceeeeeeane 260] 244) 180] 121] 98| B] 17| 128| 145 130]| 124 132 152 225 202|248 ¢
f. Tips (0de) e 1 104 a2 79 64 83 95| r08[ 1200 1217 131 44| 174 292 338 386 O
g. Less: nongobsumer pul in-
¢lrzded in lines a-f nde) . ... ..o 258 244 218 198| 143| 196 225 258 303 291] 31% 347 44 Los4l 1,428 1,287 {9
3. Food furnished government (including .
military) and eommereisl emplojees,
nnd w:thdrawn by ponfarm proprieters
[y T T 514) 480f 398 2300 324] 366] 404] 431 d7d] 440) 441] 476 68s] 1,193 1,050 2,703] 3,050 1,600
Food roduced and consnmed on [arms
[ T S, L5gsl 1,428 1,168: 015 026) 992| 1,217| 1, 271| 1,304 1,184| 1134/ 1,127 1,294] 1,573 1,807 1,005 2021] 2,350
5, Tobaces products and smoking supplics|
(mda)_ .. 1, 7004 1,4541 1, 4931 1,325 1,2381 1,370! 1,438 1, 540l 1,678l 1, 708l 1, 773l 1, 575] 2,073 2,300 2, K00] 2508 2,880 3,41.

See footnotes at end of table.




Sec footrotes at end of table,
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Table 30.—Personal Consumption Expenditures by Type of Product, 1929-46 L—Continued
L3 [Milligns of dollars] *
Qdroup 1930 | 1931 | 1032 | 1035 | 1084 | 1985 |1036 | 1037 | 1033 | 1930 | 1940 | 1041 | 1942 | 1043 | 1044 | IM5 | 1946
IL Clothing, geeesgories, and jewelry_.. 8,115| 5,973| &, 365! 6,470 6,928| 7, 538( ¥, 964| 7, 876| 8, 208! &, ¥D1[10, 483(13, 170| 16, 279| 17, &72/ 20, 054| 22, 163
1. Shacs and othar footwear (nde; 1,207| 1,022 887 1,072| 1,032 1,145( I, 279] 1,257 1, 226| 1,270 1,486| L, 861| 1,620! 2,019 Z 293 2 832
2, Bhoo clcaninﬁ and repair (nde; 114 100 08 102 06 AI3). 122; C118| 1] CI27] 44| 179 256/ 258 25(4
3, Clothing and accessories except
L1 5,8001 3, $48| 3, 653 4,497| 4,890| 5 296( 5, 414 7,085| 8, 508 10, 574| 11, 675| 13, 210 15, 530
4, Standard eclothing issued to milltary
personiel (Nge) . oo aaean i) 18] 11 7 & 12 13 2100 75¢| 2.327| 1,673 1,603 490
5. For storoge and repair (8) . cmn. o ooocennnanca 17| 12 10 13 17 20 23 34 38 42 45 471 &,
6. Cleaning, gelng. pressing, alterntiom,
storage, and repair of garments n. ¢. ¢.
(in shons {5) i 335  240p 220 253 288 260 479 §e 604 45 671 o7
an
h s). 38 27 24 27 28 38 361 472 43 53 500 )
8. Leundering in establishments (s)--._ 3%2] S10| o2} 202] 272 323 74| 420, 444 462 48¢ 54
. Costume and dress suit ren 3 2 - 2 - 3 3 4 3 3 4 )
10. Net purchases from seeond- han clothing
deabers (83 e lo 5 & 5 & 4 4 4 8§ 8 (1;
1L Misesllaneons g B 5 [ 7 g 31 13 m
12. Jewelry and watches (de). ... 328 2821 172 19| 233 33 S47| 723 1,18G| 1,407
13. Watch, clock, and jowalry repairs 83 39 28] 38 38 46 70 84 118 ('4)
T, Personal ................. §79] 8l7| 66D| 76O| RO 61 1,208 1,400| 1,887 2,008 2,321
Tonlet articles and preps S| 420 320 377 A4 425 vit 85 1,074y 1,164
. Barber shop services {5} 3l0f 2531 13| 2211 230, 272 3324 468] )
3 Beanty parlor services {; 158 138 123 15T 192 253 347 51 (9
4, Batbs snd massenrs (). - 7 B| 5 5 0| £ 10 5 ()
Iv. Housln ..... 10, 235 8, 064] 7, 840] 7, 53§ 7,507 8373 8,743 9, B63|10, 578) 11, 085 12,133] 12, 90
1. Owner-accupied ON(ErT dwcllmgs——sgaoe-
rontal value ¥ (8). .o oo i 5,58} 5,127 4,440| 3, 865( 3, 662 3,665) 3, 778| 3,060 4,056] 5,088 5,471 6,404| 6, 962
3, Tenant-occu fod nonfarm dwellings
cluding locﬁing houses)—space rent & s) 4,139 3,601] 3, 244] 3,068 3,142 3, 660 4,312 4,535 4,572 4,508 4,488
3. Rental value of farn hotses {8 .o ooee oo as 54| 655 5B7| &6i6| GIB 638 702 889 a7’
4. Transient hotels and tourist cabins (3)..... 47| T* {4 T2 79 103 127 184} (%)
5. Clizbs, schoels, and institutions (s)....... .. 18| 104 84 BY| G5 103 g 122|120 1 182 )
V. Household oneratlon . . o oo oo ccecamaens 8, 264! 6,675] 6,39¢] 7,107] 7,604 9, 340| &, 732 11,724)12, 235 12, 14,454] 18,000
1. Furnjture (dej. ... 67 486) 44l 405 648 804 1,205 1,268 1,217 1,550 2,170
g. glet}or cov:srings (gc) i " 338 292 184| 298| I 352 7 535 540 Bt
3 ngcra ors, and weshing and sewing ton-
4 268 171 230 2801 319 439
P 103 55 74 90| 113 154 153 2760 1,241
o W4l 11§ 104 138 182 A2
{de).. 420|  406] 364| 404|407 515 671 847 1,32
;' r]?ur&lb]gs hofuse iurntshtmﬁ? tll'l e ci {dey 353| 269| 220 265 262 392
. Products of custorn establishrnents, n. e.
[ 2 20 m 13 16 18 23 sag  O24f 1,287
9. Writing equipment {(dc¢) 47 3 26 30, 36 47
1, Nei purchases from second-hand furniture '
and antique dealers (8} eurcnamamn. 34 32 29l 23 20 19 18] 19 0 20 (l;
11. Upholstory and fumiture repsir (8)...—o... P 23 23 2 = 28] 30 39, 76 BO( (!
12 Ruog, drapery, and mattress cleaning and
repai cs _________________________________ 20 1§ 1 n 10, 13 16 20 35 a5 (s
1%. Care of clectrical equipment cxcapt radios
A 0T SHOVES (8) e mm e e ceemmmcmmmmen e 20 149 15 15 13] 17 pd 27| 68| (9
14, Semddorable house furmshi:ugs (mde} 799 0632 547 408 24l 512] 53 724 50 1,3568! 1,387 1,7
15. Lighting supplies {nded . . ____.__._. ) 0 71 70| 76| i 03 a7 123
1§, Cleaning and po]lshﬁ]g preparations {nde). 8591 356] 309 227 222 200 268 334 8 G8Y; L2 1] kil
17, Mis?lellancous houschold paper ucts a2
18, Stationery and writing supplics (nde}-. 131 191 N4
19. Fuel except gas and ica. 1,427 1,707 2,124
a. I;i_trg mﬂ (ngc) ..... 1,3 1,001 1,097
on and Consw
[ 1) [, 106 106 126
20. Household utilities. . 1,574 1,851 2,155
766 a0 1, 123
() 531 887 894
217 294 33
21, Telephone (8) - vvemeeecssermcaaeaacecens 487 8l4 A25
22, Telugraph eable, and wireless (8)amecany o 11 2,
23, Postage (g).... . 106 130 “
2, Erpress CHARES (5] e e cmecvemmmm e s e e s 16 24
% %Iowm;; expmseis and(wgcll'cl&ousing {s) i 72 148
. Domestic servies (excludin ractien
NUYSES) e ccccmccc e g. -_.D_ ........ I 208y 1,008 731 6d4] T4 1,048 1,118 63
&, Cash payments (8)-_..__.. 822| 40l 524) 69K 847 1 1, 457
2. Fi b. gagﬁtefof 1meals furnisbed (5) 8L 130)  120] 1 201 1% 203:
. Fire and theft insursbce on personal prop
erty—ief payiments ® (8)...__ ... I.) fp 24 20 14 13 15 18 23 25
(is}eellaneous househol opﬂ'atmn serviccs 2 25 2
VI. Medical eare and death expenses... . s 3, 226 3,061 5441
; Igrg%hpliep?tatio%s gld sugd‘;m h(ndd 568| 558 7 1,669
almje products an opedic
5 > » 131] 138 7| e3 02| 124 165/ 208 34
089 9M) 314 6Bh) 67| G¥ 254 401 1,263
i82| 468] 408 312 76| 295 350) 468 831,
5, 41 a8 3 2% 286! 28 36 it
i s 49 48 40 30 24| 20 33 51
7. Chiropodists end podiatrists (s}.. 1) 14 17 14 13 13 15 24
8, Private duty treined nurses 7 (8). . .| 118 104 88 67 53 63 88| O 75
lg‘ ﬂi‘s%télclal Nurees an% midw‘ivﬁs ?1 ttr?g . ] ki 50 41 54 ] 46 52 50,
3 aneous curative and heal rofcs- :
1 l:.sicm { J_m""liéc'i"l; ...... i 9 13 ...... oo 20 az 16 14 15 7] 17} 25
. Privately contro ospitals and sani.
12 Nt.%riums (tg ........ ATy i 403] 404! 395 386 263 369 4221 44 555 778
. Net payments to group ospitalization ar
hoglth jalions ¢ (s)... .. (RS FUNDUORN (AR U [ E— ® 1 3| 4
e T S T T A :
. Accident ond health insuranee—no -
MONES # (8] - anemnm s v v m ey aan If ?,_, £6 s 80 56 71 & 0% hE Y] 213
15. Mutusl accident and swk benefit asseclo-
tions—net payments § 20 18] 13/ 1 12 12 16/ 191 41
16, Funaral lmd%urml scrvioa [ 3230 201 2h4)  228) 214l 225 U L8 319 417
17, Cemoteries and erematories | 163 150 137 128 120] 128 146 151 168 176
13. Monurmicnis and tomhbstones (d b1} 97| 80 51 46| 57 74, il 121




Juyieer  NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS 43
Table 30.—Personal Consumption Expenditures by Type of i’roduct, 192946 '—Continued

[Millions of dollars]
Group 1020 | 1820 | 1931 | 1632 | 1083 | 1034 | 1035 | 1025 | 1037 | 1038 | 1039 | 1040 | 1041 | 1042 | 13 | 1044 145 | 1946
VIE Personi 5,221| 4 144 3,505] &, 1117 3,053 3,108] 3,304 3, 588| 3,865 3,648| 3,725] 3,845 4,000 4,05{2 4,174 4, 514| 4,853 5218
1. Miners ox%cndlt:ures for explpsives, lamps,
and smu; 0E (GAC) - e e 15 13 10 7 o W oy ouf 1y 1 100 1 14 18} 6 &8 =l s
2, Tools {de)...... 48 3| 24 1§ 18 24 23 41 31 35 41 51 56
3. Thw:rieal employitent agancy feeg (5} __.| i1 9 EH bl 7 -} 10 11 13 12 12 12 12 14 18] 20 200 )
4. Nonthentrieal cm}ﬂoyment agencyrees (5)-- 14 11 7 3 3 5 8 0 11 ki ;| [ 13| 14 11 o 11| 4
5. Net payments to labor a0ions ¢ (8).... ..eu.n 38 B 26 [ 15 44 56| 6ol 1r4] 129 140 1600 1¥E 1 265 261 241 (0
6. Employees’ dues and fees to pmrestonal
agsociations q 4 4 4 4 4 4 4 4 4 4 4 [} [i7 6 g
7. Brokerage charges and interest, end invest-
ment ¢ounseling (; 764 424] 277 378| 248] o245 322 313|207 195 1S4 131 118 206 211 202 218
8. Trugt sery - 44 4L 35 40 43 48 53 50, 51 52 &3 5L &t 58] 62| ©
9. Bank serv it aseounts,
check collection, znd forgign exchange (5). 10 11 15 18 21 28 41 44 54 62, a5 T1 75 8D a1 163 108] {8
10. Sefety-deposit box rental (8)-ncvvacaaneaan- 24 24 24 24 24 24 20 19 19 18| 19 15 ) a | 35 39 ?)
1}, Money-ordor [e0s (8). oo 15| 18 14 1§ 4 18 19 20 a1l 21 21 z2! 28 A 3 40 43 %}
12, Bervices [urnished without payment by
financia] intermediaries except insutance
companies (5} - 1,278 1, 141 1,087 o2l s43; s76| 818l S17 ve2|  es52|  oo4] 950 1,192 1,346 I, 407
13. Expenso of handlmg jife insurance W_.__°" 936] 965|047 1,005 1,113 1,103 1,377 1,307, 1,271 1,264 1,337] 1,400| 1,460 ('1)
8, Lile insurance cotupanies (8} ... 889 913 901 1,049| 1,074 1,148( 1, 187| I,152| 22| 1, 2130 1,284] 1,336 1,394 4
b. Fraternal and assessment associs-
HONE (8o oo 46 asl 44|  40[ 45 49 51 53 64 66 (4
14. Lopal services (8). ... 71l 3e3l 40l S92l 409 4501 521 552 587 el 4
15, Interest on gersona] debt [S)--- . 480 520 614 o658 660 003 887 &7 480, 45 468
16, Classified advertizernents (s} 28 24/ 27 20 Frf 20 2 31 36 33 3 O
17. Net purchases irom pawnbrokers and mis-
eellaneous second-hand stores (s) 9 [+ w 1 12 14, 15 16 17 18 (‘;
18, Personal business sorvices n. c. ¢ 11 12 13, 12| 13 16| 20 23 25 25 {F
VIII, Tmns%rmtion ................... §,179| 6.044| 8,432 5, 349| 6, 250, 8,241 5170| 5229) 5 510] 6,320 10,3862
rated transportation...._. 4,102| 4, 825] 8,147 4, 318] 4, 967| 6,%77| 3,127] 2,437] 2,568 3,281 7,627
a. MNew ¢ars and net purchase:
carséﬁc] ............ 635 779 1, 508| 1,921 1,088 1, 228 1, 67 2,703| 300 278 256/ 2000 2,45
b. Tires and tubes (d¢)..._ 320( 284 187 1ys| 167 176 193 287 318 23} sal a0 em| 1211
¢. Partsand acressories (de).. 181 238 188 220 316) 245 '
d. Automobile repair, groasing, wash. ’
ing, parkiog, stocage, and rental (s) 572| 467 386 354 404 421 402 46D 577 457 M‘L' 496 4
Gesoline aud oil (ndeY. .o .ov oovul .. 1,814] 1, 749] 1, 540 1,743) 1, 945) 3,143) 2,345 2, 181 628) 2,908] 1,198 1,206 1,614 2951
f. Brid c, tunnel, ferry, and road
to, . 40 43 45 42 44 57 44 34 a5 4t
- Automob:lo tnsurance—pet  pay-
ments ¥ {8} .. 9 13 173| 136 1658 (0
2, Purchased local fransportation .. ... . 799 855 1, 30 1,750| 1,880
a. Street and cleetric rajlwey and local
I O G260 674 760 980 1,314 9
b. Toxicab—iares and tips {s)..._. 19| 127 177{ 261 372 E')
c Steum railway-—commytation ($)... 48 44 41 53 1}
—{oot passengers {5} ... o 1) 7 6 )
3 l’urchasod ntergity transporiation. . 245 318 409 843 1,146 1,163
tearn raillway (excluding com
tmn) (s) 135 188 2000 338 67l )
Sleeping and
Hps(8) . oo 18 = 230 3 46 E')
Inr,ercil:y bus {8)._. 62 72 28| 228 378 (O
d Arline (8, .ooeeerianaaees [ 8| 23 22| ]
¢. Qonstal and inland watorway [ . 0 23 = 17 211 )
f. Bageage transler, carriage, storage,
ant excess Charges (5) . . o e meees. 4 5 H 7 120
4, Tuggage (de) oo 33 16 70 ol 143 192
EX. Recreatlon- 2,625 3,014 225 4, 590 5,783 7.042
1. admissions to speciied spactator amusernent. &2 7 4937 1,162 1.308| 1.
#. Motion picture theaters {3)... ... 556 G2 58] 034 1,125% (%
b Legitimate theaters and opers {s).__. 1 2 40 48| B4 M
¢. Butertsinments of nonprofit organi-
zatlorls. tcept athloticos (8).oaemnas 24 27 35 a0 52 (4
d. basehall () 15 18 21 18] 2 )
e, ’roa‘essiona footbalk (s}. 2| 2 3| 2] 4
i 3 ockey (s).... 3 3 n 4 I
g. ]Io and dog race fracks | 7 8, 13 12 il
h. College l'ool:ba]! [ 3 T 27 81 39 3 43 v
j. Other amateur spactator sports {s)...- 15 13 b 20 30
. Tlekot brokers, mark P On admis-
sions (5 1 2 b 2| fil (O
. Purchese of programs (8).-ec.... 3 2| 2 2| 3
2. Pari-mutuel net w::glts (s)__....,.. 26 29 65 &9 148 (4
3 Nonvending ¢oin machines—receipts minus
p&% OfF (8) e 22 832, 25| 128/ ()
4. Spocited commercial ganr 41| 188 21 197 260! €4
. Bllliardp:ar]ors aad wllngalleys(v.) 44 82 79 92
b. Dancing, riding, shooting, skating
nnd swimming places (% .......... 21 26 33 33| (‘;
& Amugement deviees and parks (s)_ .. 12 14 19 18] 24, E‘
d Daily fee goll coturses—groens [ees (s) 14| 14 19 17| 22 M
e. Goll mstruction, clul remtal, and
caddy fees (8) . e ceammaaes 41 43 45 43 i1 E')
I Sl tsoeing busses snd guides (5)...- ] 5 6] 2 ]
Tivate ﬁy:ng operations () ... __. 5 i § 3 M
5. Inrom‘ls! recreati 1, 345] 1, 566 2,367 2,550 2,471 2,062 (4
a. Books _and maps (dc) 7| 26 474
azines,
raisic (nds 458{ 480 618 &4 g0 L0016
a Book rental and repair (s} 4 4 1 @
Nondurab]a toys and spart supn 1]
.............................. 216 242 87| 415 E05 E19
[ Wheel goods, durable toys, and spor
eqUIpMent (de) ... ceme e ecaceaan 115 144 254 260 323 508
f. Boats aod pleasure nirerslt (de)..... @ 13 30 14 12 63
g. Boat and bicyele rental, storage,
and repair {8) . oo oo cicaaa 7| 8| 0 b LU ]
h. Radms, phonographs, parts, and
Tecords {de) . vrromiuirinsmammmen 206] 278 535 556
254] 1,056
42 56 101 04
j. Radio repair (s)___.._ 2 2 a8 57 64 ‘g
k. Phate developlug and printing {3}._.. 10 13| ol 34 g2l (o
1. Photographic studies (8. ... .cooe-- 47 55 80 1i4 208
m. Colleptors’ not acquisitions of stamps
and COINS {(8) ., oo aeeeecerceriean 4 7 o o 00 (%

See footnotes at cud of table,
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Table 3¢.~Personal Consumption Expenditures by Type of Product, 192946 l=Continued
[Millions of dollars]

Group 1929 | 1930 | 1081 | 1932 | 1033 | 1934 | 1935 | 1036 | 1037 | 1983 | 1039 | 1040 | 1941 | 1942 | 1043 | 1944 | 1945 | 71046

IX. Rocreation—Qontinzed
5. Informsl recreation— Continted
n. Humling dog purchese and {raining,

and sports guide service (8)....... 8 8 8 7 7| 7 7 8 ki 9 10| un 1 11 10! 10| 2 W
o. Veteripary servige and purehnse of
PRES (8) e e emrem v v v ez s 27 26 22 18 17| 18 22 24t 2 25| 38| 37
4. Flowers, seeds, and potted plants (nde)____| 221 190 134 29 | 116|130 159 18] 17 315 a0 457 576
7. Coamp fees (S}.. 32 32 28| 25 24 24 o7 20 31 20| 30 321 %)
L A 11 N 302| 204f 277] 243 208 1909 197| 198 203| 200 217 236

a. Athletic and social—dues and {ces (s).| 148] 143] 127 04 72 71 71 4 ™) 75

b. School fraternities—dues and fees (). 14 14 14 4 13 14 14| 18] 16| 17
¢. Fraternsl, patrictie, and women’s
organizations exeopt school and
insnrance—net payments (s)____.. 134 180] 130 7| 1o8l 106 102] w1l 101 122 137 154 (‘}
4. Lancheon elubs (8. ccveveemoncaemns B 7 4 [ [ [ 10 10 n| ¢
. 9. Commercia} nmusements, n. ¢. €. {(8) ... 90 80 74 54 63 85 75 87 i3] 78 109 123 (%
X, Privato education and research_ ... 664 683 645 481 507] 546 6101 61| 931 a3l  O75
1. Higher edncation # (s} 219 42| 251 205 3 298] 242y M9 372 (]
2, Flementary and secondary schools # {5} .| 162| | 185 121 p21] 122 140| 174l 182 237| 244 246 ()
8. Comtnereial, basiness, and trade schools—
fees (8).... il 27 25 15 18 25 28 28 ]
4, Correspondenco schools—fees (8) .- ooae. oo 32 24 20 16 17 18 18 20 20 9
5. Other instruction (gxcept athlotics)—fees (s).| 133 120| 115 70 L I ! Q)
6. Foundation expenditures for education and
eareh 8 (8) o oo 91| 69 B3 45 471 40| s 48 (1)
XL Religious and wellare activities 1,196) 1,200 1,125 870 RT0| 862 880 90| 923 1, 525
1. Religfous hoGies? (s)._ . PR o12 g0z 668l 641 62| 621 651 ®
2. Bocial weltara and foreign reliefagencies 8 (3) | 230 253 244 168 182] 195 204F 219 210 2‘}
3. Muserms and libraries 8 (s). ... 15| 18 15 13 13 14 14| I 16 i
4, Foundation expenditures {(except eduea-
tion and research) 8 (8} —. . ..-.ooooo--| 30| 30| 23 s 15| 18f 18] 17 1§ ‘}
5. Political organizstions ¥ (5)__. - 9 18 § 19 10 44| 11 2] i
XIL. Foreign travel and remittances—net 790| ¥he| 602 367] 339 352 412| 462 376 &7

1. Foreigm travel and remiitances by United
States residents. ... oo ooioeaooao. 092 931 T
8. Payments to United Statoes vessels (3} 34| 33 25

23 23
2481 250 285 344 410) 356

b. Other foreign travel expenditures (s).| 598 578 420 [J
¢. Expenditures by United States Gov-
ernment mee) (military and
eivilian) (de) . oo eaae 21 0 20, 18 16 20 18 18 18 120
. Personal ¢ash remittances to foreign
CONRETIET (5) oo cememcmannan| 339 300|262 w8 1s1| 1580 170] 169 151 [0
2. Less: exponditurss and remittances by
foreigners.. 13| ITH 136 87| 14 126 144] 16B| 172 M
8. Expendjtares in the United States (s) 42 132 08| 70| 85 106f 1220 140 1L {1
b. Perzonal cash remitismees to the
Unjted States (8)aoaeaoaa oo 51 43 2 17 17 19 2 22 28 37 #)
Totsl personal consumption expendilures. . -ocveen 78, 7A1(70, 78961, 153|490, 205 46, 346|561, 85256, 21562, 51567, 121|64, 513 |67, 46672, 052(82, 255/00, 835|141, 626{110, 417|121, £08(143, 670
Durable commodities. . .o ovomoaa oo iaeean ©,362| 7,275| b, 3, G94| 2, 503] 4, 258% 5,158| 6,374 ¥, 005| 5, 754| 6,725 7,85 9,750| 6,845 6, y 7,097 4,017
Nondarable eommeoditics. 37, 742|134, 052/ 28, 053522, 743122, 254126, 732(20, 377[32, 337 |35, 232|134, 032(35, 28837, 594 (43, 060|52, €62( £1, 205 67, 100] 74, 208 87,061
Services. - e 31, 657120, 462126, 620122, 771120, 580120, B0512), 89023, 254124, 884124, 727125, 4726, 604(28, 545181, 0281 33, 006l 36, 472] 34, 4231 41, 662

1 Qommaodities and services purchased by government sud businoss a5 well as consumers have been allocated between nonconsumer and consumer purchases, and only the Iatter
are shown jn this table with the cxeeption of meals and beverages where the deductions made for nonconsouner purcieses are indjeated, Oonsurmer nondurable commoditics are
designated nde following gron? titlas, durable commoditics de, and serviees 5.

1 Expenditures for alcoholie beverages—distilled spirits, wine, and beer—hought both in packaged form and by the drink are estimated as follows in millioas of doliars: 1933526,
1934—2,003, 1935—2,553, 1936—3,164, 1937—3,442, 1938—3,237, 1030—3,428, 1040—3,634, 1041—4,238, 1042—5,246, 1043—0,082, 1844—7,200, 1945—7,850, and 1940—8,770.

2 Qff-premise food estimates inelude fonrtain or lInnch connter sales of post oxcban ships’ stores, mesls sold by army messes, ete, The meals and heverages estimates, on the
other hand, cover fountain sales of certain foods, especinlly backaged ice cream, for ofl-prefuise eonsumption.

1 Component service proup ostimates not shown separatoly are ineluded in their respeetive subdivision and division totals. N

1 8pace rent covers heating and plimbing facilities, lighting fixtires, storrn windows and doors, wWindow screens and screen deors, and window blinds or shades, but exeludes
other furnishings, equipment, and related services—furnitare, stoves and ranges, refrigerators, ropairs of furniture and agp]lanm. {uel, elactricity, ete. Purchoses of exclizded furnishs
equipment, aod serviees are incladed in the appropriate commodity and serviee sertes.  These 'housing estimates inelnds housing ijurnisﬁedss part-compensation of nonfarm employees.

:II\Telé pgyme]nts at_re pn]an}iumislm:'inus claims paid, or iz the case of labor unions and fraternal, patriotic, and women's organizations are gross payments minus cosh benefits,

netude value of mesls farnished. .

¥ These series 2re defined to include current expenditures of nonprofit organizations providing serviees prineipzlly to individusls, fuclading depreciation but excluding relief

pay':’:nﬁnts gtithigm}g%o tt."lnited States.
ess than 000,
I TTots] operating expenses of life insuranee compenies exeluding payments to pelicyholdars and expenses allocated bo aceident and health insuranee,

Table 31.—New Consiruction Activity, by Type, 1929-14

{Mlions of dollars]
1920 | 1930 | 1931 | 1032 | 1933 | 1934 | 1935 | 1936 | 1037 | 1038 | 1039 | 1040 | 1941 | 1942 | 1943 | 1044 1945 | 2048
Total new construction activity . ccesemcccccccccemcacanee 9,813| £,050| 5980 3,200] 2, 223 2,756] 3, 210| 4, 714| 5, 308| 5,018] 6,062 6, 80|10, 308|13, 353| 7,734 4,073] 4, 595{10, 007
New private constriretion AMt¥ItY e cce oo cemae ccversrrannnn 7, 022| 5, 306] 3, 416] 3,492] 1, 005] 1, 22 1, G48] 2, 9860 3,974] 2,041] 3.G10| 4,180 5 238] 3, 008] 1,660 1, 740( 2 547] 7.858
Residentiol OnAERY) cee e oo cmmmmmmmmamm s meeem =or--| 2 707| 1,440( 1,228 402 278] 261} ae5| 1,381 1,372 1,511 2,114 2,855 2,765 1,215 650 535 670 3, 300
Nonresidential building, except farm and public utility.| 2,822 2,000 1,104] 409| d404| 4551 472| 712{ 1,088) 764 785 1,008) 1,486 635 232| 330| 1,014] 3 350
TInduastrinl ——— 949 532 221 74| 1760 101 158 26| 492 442 346 150 208 42| 1,689
Commereial 1 _ e armecmmmecmmceaem———a- 1,206| 1,020 483} 231] 235} 177} 217 298| 400¢ 208| 304| 36N 427 164 e 590 210 1,166
Institotional .. . (o mecmuamiaimaaa—- 343 125 43 41 £2) 85| 112 119 112 134 138 il 22 46! 8|
Other _.__ 69 5 4| 45 63 84| 115| 115 87| 100 45 37, 74 227
Public utility_...... 4831 =h4] 312| 335 454] 580 470[ 494 6BO| 6S4| 687 405 o48) 072
Farm eonatrmetion. - oo ceccecee s cev e e amaaaa 2 39 69 03| 176 §89| 226 196 226| 286| 308 271 202 13| 181y &
Residential £ 2 43 54 06| 4| 118 104 120 127 174f I44 185 13G| 116 212
Nonresidentinl.._._. 0 a0 - 107 1 109 109 77 i It
New puibuc construction activity. 1,778 1,218) 1,885 1,462 2,228 2,034 2,077| 2,438) 2808 5, 07010, 451 6,005 2327 2,08 2,101
Nonresidentinl boilding. - 302 3l o86; 273 407 450) 8B6| &35  S19| 1, 540 3,634 18000 638| 65 416
Industrinl &) b 11 2 4| 12| 194 1,230 3,437 1,608| &07| 470
Inglitutionad 4__ . 0 86 151} 161| 386 283 349 2] 1521 168 48 105 9 144 158
Public Administrtion 173 &89 44 T4 130 110 127 180 45 iy 11 15! 15
L L 18 16 50 36 77 o 1 46 21 18 21 2
Mititary and Naval._. 34 36 47 37 29 37 62| 125 983| 1,620( 5, 016] 2,560 837 690 188
Highway e ce e ca . 016 675 B21| 622 875 850 835 8v5| 850 OS] 450| 30| 349
AN OOy .. ottt ccmain e miammam—nme—————— 02: 20 6230 4561 3141 4300 Kol eadi BA6I 5R7I 531 o@0l 6301 B7Bl 56A1 302 208 sy

1 Consists of warehouses, offico and loft buildings; stores, restaurants, and garages; and hotels.

? Conaists of religions, educatignal, end hospitnd and other institutionnl.

? Clonslsts of social and recrentionad, and miscellancous.

¥ Consists of eduecational, and hospil.al and other institutional.

¥ Conslsts of commoreinl, social and roereational, and miscellancons.

¢ Clonsists of sowage dﬁ?oml and water supc{ny; miscollanecors publle service enterprises; conservation snd development; and ell Federal not ineluded elsewhere.
T Hot available separately; amount believed neeligible.
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Table 32.—Producers® Durable Equipment, 1929-45 .
[Millions of dollars]
16820 | 1930 | 1931 | 1932 | 1932 | 1084 | 1985 | 1936 | 1037 | 1938 | 1039 | 1040 | 1841 | 1942 | 15 | 1944 | 1945

Total producers’ dutable equipment. ... ... 5, 435 |4, 926 |3, 262 {1, v81 |1, 783 |2, 531 |3,351 14, 531 |5 444 (3,975 |4, 577 16, 108 |7, 674 |e, 702 |3, 761 (5,348 | 7,134
Spocial industry machinery. - cee-.| 8BS0 390| 300 ) iS2| ISS| 256 320 | 435) 503 IS | 405 | H11| G19| oG0L| BIG] TIO 853
Mpfning mach 1nerx. [ 7 60 26 20 2 38 69 100 114 72 YTl M4 | 2427 146 | 113 168 204
Construction machinery e ——— 135 | 108 61 ¥i 14 46 801 105 85 82{ 126 177 159 | 2064 | 180 264
M efal working machinery. .. ——— 160 87 38 46 81| 131 | 197 | 192 159 228 449 208 | 331 | 170 325
Pumps and pumping equipment, 147 ;| 118 80 46 40 38 §1 96| 124 | 101 108 | 150 | 213 | 196 178 | 239 34
Gevera) end misceflanepus machinery end equiptient. ... L[ 404 | 312 179 IT1| 237 316 | 431 S081( 383 | 406 | 267 | 540 | 408 | 400 | 478 676
Engines snd torbines 1] 55 32 15 12 0 28 40 51 32 36 48 68 &7 9
Farmr machinety and equipment_ . ___.__ —————— —————— 303 | 366 | 289 | 220 | 120 | 142 | 221 | 274 | 844 327 202 | 75| 405 | 5B 405 | 429 76T
0TS e crecccv-areecseem-mimssimssssesssssss===—e=e——=—- 175 | 161 46 23 58| 12| 192 | 25 | 184, 175 | 2364 36| 168§ IM0 314
Electrical apparatns and equipment. .. 480 | 376 | 200 | 119 BT | 193 | 207 264 | 422 | 28E | 352 | ASG | 652 | 451 398 | 635 T
flice maehinery. - e mmmmmmmmmmmmmmmaes [ isd ) 147 75 £3 52 o4 B3 103 | 120 L 115 | 145 | 18| 174 234
Wonregidential furnitere and equipment. _....... emmpmmmmem——- 514 | 411 | 278 | 164 | 141 192 | 208 | 246 | 307 | 214 285 | 341 | 4 320 | 277 | 282 345
Professional and seientific equipment. 1 k] 54 -1 bt} 3 44 58 B0 80 83| 104 84| B8 13 145
Tacls. . [ E8 08 45 30 34 14 i | 61 Kt 57 §5 80| 128 82| 322! 178 160
Durable containers_ 57 141 b 76 871 111 13 ) 132 166 222 136 | 343 | 161 152| 107 ) 182 220
Miscellaneous subsidiary durable equipment. oa. oo oLvr oo 303 167 | 160 p 1831 214 | 267 | 202 | 247| 282 | 323 5| 17| 139 234
Business motor vebicl w1, 656 [1,008 | 753 | 407 | 493 | Y09 | 077 (1,264 [1,312 | &38 1,142 |1, 418 1,6 | 24 | 25| 320 739
Raiirond snd tzansit equipment. 91 | 387 o4 &2 | N2l 125 230 | 383 | 102 00| 3m 461 287 | 385 378
Ships snd bosts e - 761 it 83 18 12 2 ] 57 65| 122 88| 145 | 104 | 28| I78] 1™ 05
Adreraft 41 17 ] 1 g 15 g 7 19 15 23 39 35 0 12
Loss: Government purchases, not ellocable T oo .. [N S — N [ 33| 358 o4e| 18 73

1 (onsists of certain Delense Plant Corporation purchases incleded mainly in special indostry machinery; general and riseellancous mach(uery and equipment; engines and tur-
hines; pumps and pumnping equipment; electrics] opparstus and equipment; professions] and scientific equipment; and tools.

Table 33.—Net Change in Business Inventories, 1929—16

[Millions of dollars]
1620 ¢ 1930 | 1921 | 1932 | 1983 | 1034 | 1935 | 1936 | 937 { 1938 | 1930 | 1940 | 1041 3042 | 1943 | 1944 | 1945 | 1046
Wet change in buginess inventories, totel. . __ 1,569 ~283|—I, 361|—2, 563|—1,019|—1,144| G056 3,226 2,309] —078] 441| 2,275 3,574 1L, 416|—1,180(—1,9857|—1,222 3,664
Farm.__ —252] —249 303 3G| —271|-1,317] 478{ I, ILL| 543 140 9 240, 458 1,207 ~449 573 —Tii —236
Noenferm.. wewo| 1,814] —34|—1, 6692, 559(—1, 34 178 427 2,115] 1 764|—1, 118] 344| 2,035 8, 4145 149 —731|—1,384{—1, 151! 3,000
Net ehange in nonfarm inventories. ... ... 1,814 —34|—1, 609|—2, -1, 348 173 427| 2,115| 1, 764{—1, 513] 344) 2,035 3, 410 149| —731|~1,384|~-1,151| 3,900
Corporate 1, 568 M-I, 149)—1, 816, —~&71 182 217 1,589) I,520] =-920f 251 1,683] 3,165 30| =517—1,271]—-1,138] &,7%
I T —05; — 520 — —477 —0| 210] 526 244 -—182 03 402 251 —=245 —214] —113| —33 1,104
Change in book valua 1, 200)—4, 049 —4, 004/ —3, 041] I, 320 252 T(4! 2,973] 1,524]—2,007| 1, &224| 2,235 6,677 1,775 231 ~970| —504| 9,897
Corporate 1, 0804 —3, (69| —3, 513|—2,863| 1,272 807]  444] 2,327| 1, 551|—1, 965] 1,781 7820 1,468 07| —916| —586) 7,485
Noteorporat. - oo meeememamcmeeae 11 =980 —1, 131|—1, 48 450 260 646| 2T3| —dnd4|  25% 45 865 107 -7 =54 20| 2,412
Inventory valuation adjustment. . 614 4,015 3, 1,342|—2, 068] ~—679| —277| —858| =-60| 1,184 —8BO| —200|=-3,261i~1, 6206 =8G2| —414) —b&Y|—5 007
Corporate 472 3,260 2 414| 1,047|—2,148| —628 —207] —7ee| —31| 98| —7i4] —148|—2 6051, 27| —s24| —36s| —b533|—4, 620
Noncorporste. . ... memammm—ann rrmnnm 142 755 i 205 — —H| —50| —120| =29 220 =166 —52| ~-04d| —352| -—138F ~59{ —S54|—1,308
Net change in nonfarm inventories by industrial
JLiy 11} o S, emmmmmmmmm—————— 1,814] —34]—1, 660(—2, 599|—1, 348 173 427| 2,116] 1, 764|—1,113] 344| 2,035 3,416 149 —731|—2,384[=1,15] 00
Manuf; ing 11 V47| —554|—1,155] —&78: 136| 213| 2,005 1,344 631 24| 1,274 2,321| 1,482 44/—1,316|—1,166] 1,332
Change inbook valoe. ..o oooeonon.o..| 693]—1, 553]—2, 2239(~1, 846 823 508| 281] 1,586| 1,340|—1,268) 713| 1,363 4,083 2,200 675|—1,088; —768| 4,295
Inventory valuntion adjustment. .. ... 33| 2, 1, 645 601|—1, 406] —462| —168 —d4M 4 637| =490 —80|—1,732| -817] —681| =283 -—a08/—~2,963
Wholesale trade ) —413| =175 -~ 66 1| 86| 210 =198 i 162 168] — —279 1 161 H62
Change jnhook value ___._____________. ~74] —527| -—832 -—358 bt I 9 487 W —403 238 157 | —d40) —135 30 247) 1,500
Inventory valuation adjustment. 108 581 419 183| —367) —160 —8| =201 140 205 —159) & ~G26| —283| ~152] 28| —86) -—938
Retzil trade —h33| —3%77| —753| —485 —47 33| 7TO3 6| —187] 118 475 01| —667] —413| —186 —1ii{ 1,71%
Change in book value_......... 87(—1, 390|—1, 148]—1, 136 223| —16) 304 831 200 —490 312| 656) I,309| -~1G8| —272) -113 —521 3,456
Inventory valuntion adjustmen 178 8% T —708] —31 —81| ~128; —145 303 —194] =81 -—808[ —499) -141| —%3 —50| =1, 742
Allotber.. ... 01 —302| —285 =516/ =195 18 —100] 311 146 —87] —C5 24 426 45| -—83 17| —35 202
Change in book value.__. ... 5891 —579| ~—475| —0G0 1 d4] —B0 a0 205 —136 --37 £9 &21 93 —d47] 146 0 646
Inventory valustion adjustment, .. ... 23 77| 10 85 =197 =25 —20| -35 —&9 3| —28) 35 08 -—-2v —36] -—20| 44| ~
Table 34.—Supplements to Wages and Salaries, 1929-46
[Milliens of dollars]
1920 | 193G | 1931 | 1032 ] 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1920 | 1744 | 1541 | 1042 | 1943 | 1944 ( 1945 | 1946
Total supplements to wages rod salaries. .. ... —mmrma——— 621] o622 84| 542| s0s| 47| 699 o2 1,748/ 1,935 2,075 2,199 2, 572 4, zml 5,321{ 5,850
Employer contribuliops fof social nsuranee. . .oeeeeeooo| 1010 306 11M 1280 133 247 17y a1 3, 234) E 423 1, 6400 1,624 2, 936| 3,305] 4,072
0Qid age and survivors insurance. ..o faaol RO PRSI ERRpiranl NSRRI M, - 288 261 201 Ay 48] 630 67
5tate unemployment inserance - - 3 7| 158 &5%8] 7TS0| 815 813 1,089 1, 246( 1,177 1,008 877
Foders) unemploymient tax, . [N I P [N AP S 8 80 102] 10§ 08 153 84| 1771 185
Eajlroad retirement insuramee.. .. . em——a .. . N . ———— 62 54 58 67 140l 140 162
firpad tnemployment msurance. . . .o.cevcencenecafocana|oceao. PRI ORI R R A SN S 33| 67| 120 130 240
Foderal civilian employee retirement systems....... 21 2 22 29 3 45 63 7 84 G5 o1l 2edl o4p
Stete and locnl employee retirernent systems... ... 72 Fi:d 84 a6l 1o 118 127]  131|  r4n] 14| 153 155 213 o295 235
Government 1ife inSUTANCe b oeaer oo ooccarsvmaan 8 7 5| 8 4 4 b 2 3 2| 2] 2 258] 1,268] 1,861
Other tnbor income. ... vovcemans - 620| 51S]  473| 410 372 400 428 503 514f 512l 535 57 1,304 1,56 1,578
Compensation for injuries. . ... - .| 28| 278| =246] 207] 180| 188 201| 228| 265 258 255 279 444 | 406
Employer contributions to private pepsion and wel-
K0 [ONGS. e cmem e e e e nan 128 124 121] 18] TO3 123 120f 100 139 46 186 130 i) | s
Pay of military reseryists 2. 24 36| a7 37 31 3t ] 42 45| 43 58 gt 5 a7
Other?. eeeeaeeneae e mmevrm————— 80 77 60| &0] &8 58 60| 64 67} 66| 66 66 128 2000 140

i Consists of Goverpraent conbrihutions to the Government Life Insursnce Fund and the Natiopal Service Life Insurance Fund.
# Bxeludes pay of rescrvists on full-time active duty, which is included in military wages and salaries.

1 Consists of directors’ fees, jury and witoess lees, compensation of prison inmates, Government payments to enemy prisoncers of war,

merehant marine war-risk tife snd injury claims.

warriage foes to justiees of the peace, and
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Table 35.—Employee Contri butions for Social Insurance, 1920-46
[hIilions of dollars)

1629 | 1930 | 1931 | 1932 | 1935 | 1934 | 1035 | 1036 | 1837 | 1038 | 1939 | 1940 | 1641 | 1942 | 1943 | 1944 | 1045 | 1046

142) M7 18y 152 182 17| 162|180 566|554 596| 658| 80L| 1,166( 1, 839) 2,230| 2, 335( 1,018
.............................. 288]  201f 201 320 419 632 626 o648 630 671
32 44 56 E 19

Total employee contributions for social insurance.

0Old age and survivors insurance

State unemployment Insurmnes. . oo oe e cmaeaa - 9 41 44 74 88| a5

Railroad refirement InSuranes. ... ..ooeooeeecueccmmcmanefaaneas 62 4 s8] 67| 80| 98] 128 120] 140 163
Federal civilizn employes retirement systems_ .. ... 23 ) Eit 2w 30 b2 37 30 42 50 66| 150] 257] 292| 205 63
State and loes] employee retiremont systems. ... 47| 51 55 57 63 65| 70 76 86 105 132 118 1200 28] 139 150] 160
Cash sickmiess comp tion funds. i 2 .8 5| 4 5
Government life insurance | 68) 66 05| sal s gel 600 etl el e.ol 30 5&] ssl 181 607 932; 1,091 615

1 Represonts preminm payments to Qovernment Lile Insurance Fund and National Service Life Insurance Food.

Table 36.~Transfer Payments, 1929-46
{Millions of dollars]

1920 | 1930 | 1931 | 1082 | 1083 § 1934 [ 1635 | 1936 | 1937 ; 1638 | 1620 | 1040 { 1041 ; 1842 { 1943 | 1044 | 1945 | 1946

Total Lransfor PAFmeNts e e e e .| 1,499] 1,544] 2,673] 2,152| 2,113| 2,193] 2,388 3,520/ 2 418] 2,834
Federal covernment 604) 7a6| 1,675 013 695 500 623| 2,084 B28| 1,19
Benefits (rom social insurance funds____.__. 44 51 60 72 52 o 93 85| 142| 606
Old age and survivors insurance benefit . RO VR VSN VR, 1 10
Bitete unemployment insurance benefits. ..ol faaaaan 2 393
Raflread retirement insarance benefits _. | ... S 1 40 98
Railrosd uneroployment insaratee herefits. .. |« Yeoo oo |oo oo [ e e e e
Federal civilian pension, 18| 22 o 32 42 52 57 G0 &3 65
Government life insnrance benefits 1 _________.. i 29 33 a0 40 42 8| 34 34 40
Direet relief®________.._. SR feonutuupu AR EUSUN PR NN RN S 2t 200 36| 23
Military pension, disability, and retircment pay-
mengs. e 443 468, 548 57I] 456 82l 418 433| 434 446
Adjusted compensation benefits .o .oiiacee. 94| 117| 935 152 55 27 18] 1,430 134 50
M uostering-oui, paymenis to discharred servicetmen oo |ocoool)ieocaoemaaas [N R
Readfustment, self-cmployment, and subsistence
allewances to veterans.. oo | e e [ s
Other 5, ———- 111 ny 12| 11§ 102 96 86| §2 G2
State and local government. .. 218 264] 340 502  PsO|  O68| 1,172 862 1,023 1, 200
Benefits from social insurance funds. - 72 78 86 @5 B0 119 127 137 l44] 151
GOVerMment PeNSitnNS. e an e aaea-- 12 78 86 95| 110 119 127 137 144 18
Cash slekness compensation. e veoreenceemmmas |emmnme e e |ammm e fa e cam FRURSETS R MU NP -
D i i I R I
ren of pirblic assistance__ . .. ____._._.
Cloneral acsistante - O T N P =1 - [+
Others el 75 1 87 90| 1 B9 18 O L)
BUSIHIOSS, e o e oo oe e mmm i mmemam e mmmmame 534] 4D T3T) 659| 641 s04] S| 567|429
Corporate gi{ts to nonprofit mstitutions a2 a5 40| ai b 28 30 i
452 497] 3 458 01| 423

ansumer bad dabi:

300 508 5 508 200
Other?., 103 108 ®2| 8| 102 06| 108 103 106 10§

* Cansists of payments from Covernment Life Insuranee Fund and National Serviee Life Insurance Fund,

# Qonsists of Farm Security Administrotion grants and the vaiue of free stamps fssued under the surplus food and cotton stalap PLOErAMS.

* Covers benefits nndor the World War Veterans Adjusted Compensation Act of May 19, 1024, as amended, and under the Adjusted Compensation Peyment Aet of Janmery 27,
1836, Tor the period 1929 throngh May 1036 this series ropresents very largel} et Joans to veterans on the seeurity of their adfusted service certiflcates from the U, 8. Government Lifa
Insurance Fund and the Adjusted Serviee Certificate Fund; for the period June 1936 through 1048 it eonsists slmost entlrely of cash redem‘:{:»ttong by veterans of their adjusted service
bonds. Additionally, the series includes (1) payments to beneficiaries on certificates matured by death of veterans (1920-46); (2) “adjusted serviee dependent pay,” which comprises
cash payments (negligible in amount) to veteraps and their beneficiaries where, under certain circamstances, no certificates wera issued (1920-46); (3} paymeats to veterans in settiement
of & 2d servicr certiflcates not covered by issmance of bonds (1936-16); and (4) peyments to veterans holding cartileates to maturity (1945-46).

' For 1346 inclades $51 millicnz of enlisted men’s eash terminal leave paymaents.

3 Consists of military and naval insuranee payments, payments to nonprolt institutions, profits of military post exchanges and ships’ stores and services, and payments undsr the
Panama Canal Censtruction Anmity Act. . . I

¢ Consists of vetorans' aid and honuses, payments for the caro of foster children in private family homes, and payments to nonprofit institutions,

T Consists of gash prizes, unre¢overed thefts fror business of eash and capital assets, aod personal-infury payments from business other than to employees.

Table 37.—Monetary and Imputed Interest, 1920-46
[Millions of dollars]

1920 | 1030 | 1931 | 1932 | 1933 | 1934 | 1936 | 1936 | 1937 | 1038 | 1039 | 1940 | 1041 | 1042 | 1943 | 1944 | 1945 | 1046

WNet interest {(component of National Ineome). o voveeencen 4,474| 4, 376| 4, 290| 4,212| 4, 104] 4,113| 3, 878( 3, 367] 3,207| 2,130] 3,174
Orlg;‘.l{mting in private business. . oooo.oao.lon 3, 5411 3, 401| 3, 384} 3,284] 3, 1921 3,004| 2,988] 2, 681] 2, 547| 2, 445] 2, 361
onetary interest paid 5,615| 5,490 &, 2747 5, 193 5, 050| & 018| 4,850 4, 633| 4, 556; 4, 716] 5,003

Imputed interest pald '. ... 2,4907| 2, 583| 2, 560 2,606| 2, 604| 2,821| 2, 906| 3, 178] 3,430} 3, 708| 4, 189

Less: Monetary interest recoived, 4, 030 4, 118] 3, 8801 3, 947] 4,028] 4,173) 4,176] 4, 259| 4, 73% 5, 275| 5, 864

Less: Imputed interest received 7. [ LY 568 614 0y 682 w91 750 1| 047
Originating in houscholds and institutions_....... 738| 815 801 &82| 983] 780| 571 442 01

i 815 4831 ey b7 G2 801

Monetary ioterest é]aid
Originating in rest of the world
Monetary interest reccived from abroad. o .oooo
Less: Monctary interest paid toabroad ..o ...
Personal interest income (commponent of Personal Ingome)....
MNet interest {component of Netional Income) . .o
Het interest paid by government, ... ___
Monetary interest paid
Loss: Monetary interest received. oo eeee

126
2211 191 158 152 152|155 145 149
2§ 31 32 25 28 30/ 31
5, §75| 5, 580 &, 417] 5, 395 %02 5,385 5, 607| 8,007

554 70
708/ 562
738 768 801 883 582
105 160 138] 127|120 130 15 08| 123 122
170 158
35
3, 482 B, 6, 805
4,474} 4, 376 4, 200| 4,212| 4, 104] 4, 3,878 3, 367| 3, 207 %,130 3,174
!
" 40

3:

1,101 1,204] 1,102] 1,205 1,201| 1, 280] 1, 517| 2, 140/ 2, 800

1,868| 2,019] 1,920/ 1,941| 2,050 2,088! 2,407| 3, 141/ 3,888
T67| 815 TR 736|768 w09 890| 1,00

1 This ftem consists of two kinds of tm})ubed income: (1) tha value of the services rendered to quosltors by fnsneial intermediaries without the assessment of speoific charges,
and (2) property income recelved by financial intermediarios but acerning to the account of persons. The former arises in the ease of commercial banks, matual banks, building and
loan nssoviations, credit unions, nvestment banks, and similar institutions and is measured by the cost to theso institutions of rendering fres sorvices to depositors. The latter Arises
in the easo of Jife nsuran o com panies, mutusl banks, savings and loan asscclations, and ¢redit unions, and la elazsified as imputed nterest to slenify that suoh income i3 not received
carrently by persons in the form of monetary interest payments, :

1 This itern consists of the valye of the services rendered to business dopositors by eommereial banks without the assessment of specific charges. It is derived fzom the total of
tree services rendered by commercial banks by an alloeation between husiness mldegersons oo tha basis of depost information. As an Interbusiness transaotion, the business share Iz
aliminated in the measurement of national income and produet. Tbe part allocated to persons is a component of ¢conswmer expenditures for services,
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Table 38.~Reconciliation of Department of Commerce Estimates of Corporate Profits with Bureau of Internal Revenue
Tabulations, 1929-43 !

[Miltions of dollars]

1929 1930 1931 1032 1033 1934 1935 1936 1937 1938 19390 1640 1941 1042 1042

Cotapiled net profit, B. L R eoocaremmmemmce e 11,870 | 4,639 | ~777 |—3,820 | —980 | 2,070 | 65423 | 7771 | 7,830 | 4131 | 7,378 | 9,348 | 16,675 | 23,389 | 28126

Tus depletion, h IR 552 483 268 246 246 312 340 437 524 437 438 475 544 578 o4
Plus net capital loss, B. T Bdeecoe oo cva 50 935 | 1,702 1,705 | 686 268 239 142 I 75 65 708 [ 2,006 |-ooooo|-ameeaes
Plus net Inss, sples of property, other than

eapitsl assots, B. I. B4 [ (PSR (SN N AP PO SR A - 152 186 0 207 486 584
Less net capitai gaio, B.L B e eunreeao| 1,318 646 289 42 |7 262 243 470 581 305 207 a2 188 163 179 294
Less net gain, sales of Propert?, other then

capital assets, B. . RA.. ... - ) I - a5 115 178 185 131 130
Less domestic dividends received, B.T. R 2,683 | 2,571 1,960 | 1,260 L,026 | 2217 | 3,014 | 2,676 | 2,682 | 1,700 | 1,906 | 2,021 | 2,235 | 1,344 1,334
Less forelph dividends recelved, B, I. B2 - “ur 159 92 43 54 101 163 103 209 312 260 245 183 157 134
Plus “rest of the world” indostry, Commeree.. 65 3 w56 -3 —32 -2 44 —32 —-13 195 114 137 a9 9% 13
Plus profits disclosed“'iz sudit, Commerce..... 854 500 405 316 432 50 610 584 629 505 678 571 o018 913 9no
Lesz profits of mut life insprance com-

ponles, basedon B. L RS, o oo oo eennnr s 123 110 % 104 17 B 7 12 —19| —30| —41| ~57| =88] 1,030 | 1,084
Less pro6ts of mutasl nontife insurance com-

ies, B, I, R.8 -9 —86 —02 —49 —59 —81 —g8 ~0 —79 —-T79 -8 =13L —156 12 14
Less forsign income tax on branch profits,

Comrnerce ¥ cam 13 11 8 2 6 10 12 4 13 & g 14 2 28 36
Plas State income taxes, Commerco_ ... 145 03 75 57 59 106 131 157 165 134 56 199 277 344 45)
Plos profits of Federal Reserva banks, Federal S

B T 38 [ ] 2 7 ] [ 5 8 1 ] 4 8 4

Eross renepotiation refunds, B. I, B2 oo |aooooos - . N FRSRTY SR [ R - .| L783 o BO3

cmerpency amortization acecleration,

L T T TR S I R I i PRV [N S, . ———— . 18 145 466
Plus war losses, COmMICr08. - o - - cccacameccmaces|ccamcca | e e o e ce e e ceeemwm o e e | e cvmm e [mmmm e | e . - i
Profits before taxes, Department of Commeree....| 9,818 | 3,203 | —783 |—3,042 162 | 1,728 | 3,224 | 5684 | 6,107 3,320 | 0,467 1 9,325 | 17,232 | 21,008 | 24,516
Less Federal income taves, B L R .. ..- 1, 166 712 300 286 123 505 735 | 1,192 | 278 860 | 1,232 2580 | 7,168 | 12,256 { 15026
Less State inconte taxes, ComMIBeres. ... 145 93 75 57 59 100 151 157 165 134 156 199 277 344 451
Less taxes resulting (rom sudit, Commerce. ... o1 67 45 44 61 78 87 98 110 83 118 189 473 556 620

Flus tax refunds resalting from renegotiation,
B.L. RJ

Plus tax refunds resulting from emerpency
amortization aceeleration, Commerce ®. ...
Less intome taves, Federal Reserve banks,
Federal Reserve Board...ou.orcoceccanenaae

Less unjust enrichroent tax, Commerce 8. ..
Less exeess profits tax, Vinson Act, Comimeroe?,

Plus foreign incomo tax on dividend income,
Commercod_____
Plus foreign income %ax on branch profits,
meree ¢

Plus earry-back tax refund, Commeree. ... B

Profits after taxes, Department of Cominerce..._._. 8,420 | 2,455 |—1,283 |—3,424 —362 977 | 2,259 | 4,27 | 4,685 2,280 5,005 | 6,447 | 9,385 | 0,433 | 10,363

1 As reparted in Statistics of Fncome.

’o%ggrintlliti;:l# in 11?;“{, the tlstam previcusly reported in Statistics of Income as net capita) gain was snbdivided into two parts designated as net capital gain and net gain, sales of prop-
erty capital assets.

? Dividends received {rom forefm corporations were Brst available in Siatistics of Income in 1087, Prior to this year they were estimated by the Department of Commereo.
wm:o'xll;l%gssoi gﬁm ;lsm I;gi%d}a% gg:eeéu of Intermal Rovepue data. ‘They attempt to measure merely the amnounts incloded in the Slotistics of Income profits total, and have no

a

¢ Beginning in 1042, these are Burealt of Intornal Revenue dsta; prior to 1942, they are estimates based on Bureau of Internal Revenue data. They attempt to mensure merely
tha amounts ineluded in the Stetisfica of Facomie profits totel and have no econcinie significance as 8 sogarate series, [

¢ The total income taxes paid to forelmn coumtries by domestic corporations, and used as a tax eredit against the United States Federal income taxes are available in Statistics of
Incomne, 'The breakdown of this total as batwaen foreign income taxes on branch profits and dividends was estimated by the Departmsent of Commerce,

! The: adjustment for gross renegotistion refunds, and the tax credits relating therelo, refer only to that part which topk place subsequent to tho filing of orlginal returns with
the Bureau of Internal Revenuo, end is therefore incorrectly ineluded as profits and taxes in the Statistics of Ficome data,

i The emergency amortization acceleration adi]ustment measures the effects of shortening the emergoney amortization pariod from 5 years to the period between completion of
the facllity and Sept. 29, 1945, the date on Which the emergency was declared over for this purposs. .

! These estimates are based on Buresn of Internal Revenae data,

Table 39.—Major Items of Personal Income and Personal Consumption Expenditures in Kind, 1929-46
IMillions of dollars}

1929 | 1930 | 1931 { 1932 ; 1033 | 1934 | 1935 | 1036 | 1087 | 1938 | 1939 | 1040 | 1042 | 1042 | 1043 | 1942 | 1945 | 1040

Porsonsl income and consumption expenditures fn kind___.| 4, 715| <, 252] 3 638| 2 864 2, 284 2,166 2,206( 2,350, 2,040 2,736( 2, 830[ 2, 915] 3. 519 <, 004] 6,723 B, 425] 9, 151 6,523
Food furnished government (Inclading mllitaey) sad L 52 §68) 2 516 2,200 % z & 5

commercial sploy . 267] 245 193 160 185 188) 214 2301 271l 247 a4 283|475  057) 1,736| 2,481| 2,81 I, 400
Standard elothiag fssued to military personnel......_.___ 12l il 0 10 1 ki 9| 12 13 14| 22| 54| 210 750| I,827) 1,673 1,608 420
Menls furnished domestic servonts and nurses ... 195 1400 128] 161 10| 14, 182| 188| 201; 210f 247 23y 217] 23| 226

208 265 214
Net rent of owner-occupied farm aad nonfarm ¢wellings. 72| 2,498| 2,126) 1,604| 1,162 949 9037| 1,023 1,180] 1,383 1, 450) 1, 494! 1,679] 2,042| 2, 35| 2,745| 2, 964| 2,874
Gervices fornished wit]?out payment,by financtal integri % % H L % % & %

mediarles exoopt, insurance comp Lm| L4l 07 sve|l vse Toal 92| s43] svel swsl  sivl  veel  s52|  fo4f  950| 1,192 1,345) 1.407
Employees' lodging - o 08 o7 88 i 71 n 74 78 85 87 ] n 04 000 105 117 126 126
FPersonal income and consumption expenditures partislly in
kind 1. .| 1,600 1,537] 1,264 1, 008! 1,023 1,080 1,321] 1,374| 1,410| 1,283| 1, 244| 1,232 1,400 1,684| 2,016] 2,031( 2, 143 2,478
Food produced and consumed oh farms. .. - oo ooee o cnuns 1,585 1,428) 1,158 ©15| 98] 982| 1,217| 1, 271; 1,304 1,184 1,134 1,127 1,204 1,673| 1,897 1,905 2 021| 2, 360
Fuel produced and eonsumed o ACMS.o o - ceeeeeee e s R ST R 1777 I - @7 08| 104) 103) 106 99 110] 05| 106 111 119 126 122 1M
Personsl consomption expenditures in kind not included in
Personal imeome . oo e enemaen 2,203] 2,232| 2,186] 2,104| 2, 000( 2,034] 2,058} 2,053| 2,084 2,008] 2,004| 2,156 2,221| 2,312 2,421| 2,552 2,728 2,948

mmmsmeman smmmaman 1,007| 1,003] 973 043 46( 0O73) O7® O00L1 1,012; 1,008| 1,627 1,059| 1, 119 1,185 1,263] 1,331/ 1,407 1,517
Taxes on owner-peeupied farm and nonferme dwellings_..| 1,007 1,051] 1,087| 87| 879 887 903| 885 =202( o006 &gl 08| 9100 933 @61l 1,621 1,120 1,221
Intitutional depraciathon . occeoecccmcecervesnanccsnsnnn 170 178 18| 174] 174|178 176 177 180\ 184 187 190 192] 195 197 2000 20| o0

1 These items are presented ot their gross vatus beesuse dats on costs are not avatlable separately from costs of farm output sold on the market, Only the Det ineome derived
{rom production of thess items represonts ineome in kind; only the net income derived from, and the depreciation and taxes inetitred In, their uction represent personal consumpe
tion expendlturg in kind. On a cash income basls the earrent expenses incurred in their production, other then depreclation snd taxes, would become persons] eonsumptionexpendi-
tures inscesd of busihesa expenses, the taxes would hecome personal taxes nstead of iaxes, and the depreclation would not sppesr,
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Table 40.—National Income by Distributive Shares, Quarterly, 1939-46

[Billions of dollars]
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Table 4l.—Na

[Billions of dollars]
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NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS

July 1947

Table 41.—National Income by Distributive Shares,

iBillions of dollars]
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Table 42.~~Gross National Product or Expenditure, Quarterly, 1939-46

|Billicns of dollars]
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Table 43,~Gross National Produet or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46

[Billions of dollars]
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NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS
Table 43.—~Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annunal Rates, 1939-46—Continned

[Billions of dollars]
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Table 44.—Disposition of Personal Income, Quarterly, 1939-46

{Billions of dollars]
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Table 45.—Disposition of Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46

[Billions of dollars]

w 2”73234 m 100 80 & v e 0D
s Jof b m odedof
[ ] nm.n.“M I m11 mml
b | ge-ges | | & | Bes<gam
& I - L - - Lt b o 0
e | EoReE®R
S B 89988 | 3 | 5 [ gdu-ged
L) L] -t - — ——
CEGE L G- oman
B | g9-Eds 5 | sdstggs
lmn-fa-dgo [ g 12T T
H | gEv-ggs m ] gEg-gdd
- Ll = -
e RN oM “ R - =
2 | dedcimzivis NS e
o
[ =3 Om “ “ml mum
T O 00 ] B2 0% = W3 rl vt
B | godgs Z | gserEy
- S T=TrE =R wa S =000 o
ST S | SEanaas
g| B gs-gg2 || & | § | g|d-gg
=T Y=Y o] A G0 A O O e
H | 8°9-gg"~ o] #dg-eidd
- -
YR =11 o D b G 1
[ Gréeiggs - | gad-gdd
= Bo
w 36“2“1“ w == )
Sl ] i g B i 0 5 e
3 # b 3 [ ges-ggd
W m2llmﬂ& W mwnlmm
o =T R T T=T--7 2 TR TR
— " - ?
18| gs-gds || F | B | gen-gdy
WO NOWE o Y COUY W b D
H| gei-ASgde B gds-dgs
=] o
164_2505 00 S0 a0 v LB D
m | EeiEgEs m | ges-dd
- Tl -
N DI NN M T r=T=)
o [ feid-gpge & [ gng-ddd
™ H - P =1
e T T T T s T
B | geiri-pge B | geg-ddg
- -
o o L= = R- Lot o [=1-1-2 -EoT ]
- O vl - - = ey 0 g
MRHNIO =TT )
ae S e on =
5| g -ge~ =1 mnnlmmm
NS £ 10 o B b= 0N W
o vl vl 0 0 ool migiod e
- -
T T —
HE : H
A : !
$rd ; i
i : o
[ H
= ""m m 5
R giieq
i5 "mm -1
] Il i £
B g g 1188
TRE.L PRRLEE
g iga & igg !
ic g2 B g2
E -] (=< o..Mﬁ.
2 Ha T SRRy
= o .m. oo
= i iiagd ERREE
% loqg “uemm
" —_ 1] i —
;4 igads 28 18583
g =83 e 2.
o8 i wm.d 2
2595822 57828
mecDuP HﬂmeDﬂP
Cla P ShS 8 Mg
gyendyd BydE s
£ wl
em Sl am E=3-1-4
& AnE ~ Bas




51
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NATIONAL INCOME SUPPLEMENT TQ SURVEY OF CURRENT BUSINESS
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Anniwal Rates, 1929-46—Continued
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See footnotes at end of tabla.
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Table 43.~~Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1929-46—Continued

Billipns of dollars) *
Wage and salary receipts
.| Divie
Personal Wage and salery disburserents Less em- | Othor [ [SrOPCh, | 49045 | Transter || Nanegrl-
income ployee labor ""rental | somal | PA¥- || outural
Total Comitod- 1. contribu- | Ineome ¥ | joror k| dngerest | Ments? |f incomed
Total ity pro- Distribu-( Servies | g, | tons for ineome®
disburse- Aueing tive in- mdus; ments | seciel i
ments | qustrieg? | dussrios?|  tries surance
1042—0ontinued
April 114. 8 74.1 75.1 35,7 1.5 .4 11.5 1.0 7 2.9 8.8 3.3 10L.7
nz.o ki m.2 87.0 17.6 85 4.1 Lo 7 271 8.5 3.2 103.8
120. 4 70.4 8.5 38. 5 1.7 8.6 157 1l .7 2.5 8.7 3.1 107.1
123. 4 BL 7 829 39.9 17.8 a7 18.5 1.2 .7 28.1 9.7 3.2 .2
126. 8 84.2 85.4 41. 5 18.0 8.8 171 1.2 .7 20,2 9.6 3.1 112.8
128.9 85. 8 87.1 42.3 151 8.8 17.9 La 7 0.7 0.6 3.1 1.7
132.6 88.8 20.1 43.3 1B.4 81 19.5 L3 .8 0.4 96 3.0 13,0
135. 8 0.3 T 4.3 18.7 91 20. 4 1.4 .8 3.2 2.8 2.9 120.8
138.0 03.3 9.8 4%5.3 i8.9 6.0 2.6 L& .8 3L.3 8.7 2.8 1226
;.2 80.5 BL7T .1 18.0 8.6 16.1 12 .7 2.1 2.7 3.2 t08. 7
1
140.3 9.0 .5 45.8 189 20 2.8 1.5 .8 a0. 9 9.7 2.9 1268
. 143.4 7.7 99.3 46.6 %1 el 245 16 .3 32 0.8 2.9 128.0
‘Mareh - 146.0 . 5 2 7.6 10.2 0.2 25.2 1.7 B 33.0 8.8 2.9 120.8
April - - 147.4 101.1 1029 48.2 19.5 9.4 2.8 18 B 327 8.9 2.9 131.5
May... - 147.6 101.8 + 1086 48.5 10.7 0.4 2.0 1.8 9 321 5.9 2.9 132.0
June ———— - 148.9 103.0 104.9 48,7 0.1 9.7 2.4 1.3 -9 321 10.0 2.9 133.7
Jaly_____. - 150.2 104, 5 106. 4 40.2 20.4 9.7 7.1 L9 .0 3.8 10.0 3.0 135.1
Anpust . 151.5 105.2 107.1 40.4 0.6 0.6 21.5 1.9 -9 324 10.0 3.0 136. 1
September. vy oeeee phmsmm e 151.2 108.0 107.9 49.8 20.4 9.7 28.0 L9 .9 3.2 101 2.0 137.1
tob 153.1 107.3 105,32 50. % 2.5 0.7 28.8 2.0 .0 3.8 10.1 3.0
155. 9 .4 111.4 51.1 2.0 0.8 20.6 2.0 1.¢ 32.4 1.1 3.0 1411
156.9 110. 1 nxa 51.0 21.3 2.9 30.0 21 1.0 32.0 10,1 31 141.9
14%. 4 103. § 104.8 48.9 0.1 9.6 26.9 LB .9 321 10.0 3.0 134.3
158.9 111.7 1138 51.2 21.7 10.0 30.8 21 L1 32.9 0.1 3.1 143.6
162. 2 113. 4 1156 51.0 28.6 0.1 30.9 22 1.2 3.0 1.2 3.4 148.0
162. 8 113.1 115.8 50.8 .5 10.2 ‘320 2.2 .12 3.3 0.3 3.9 146.7
162.1 1125 114.7 . 40.9 2.0 16.3 36 22 1.2 34.0 10.5 3.9 146.2
163. 6 113.5 115.7 49.8 22,2 10. 5 33.2 2.2 L3 3.5 10.8 3.7 147.0
154.8 114.4 116.7 50.1 224 10,5 e 2.3 L.3 34.9 1.7 3.5 48. 4
16%.1 1157 118.0 0.0 22.7 10.7 346 23 1.3 BT 10.8 1.6 M7
16G.1 115.9 4.2 40.9 2.0 16.6 4.7 2.3 1.4 3.4 0.8 3.6 150. %
1651 115.7 118.0 40.8 228 10.6 3.8 2.3 1.4 33.5 10.9 3.6 150.1
167. 9 116. % 119.2 80,1 23.9 10.6 35.5 2.8 1.4 35.0 10.9 3.7 151.8
169. 5 .4 119.7 50.3 2.3 10.8 35.3 2.3 L4 35.9 11.0 3.8 53.8
170.8 118.4 120.7 50.8 23.6 10.8 355 2.3 I.4 35.6 11.1 3.8 1642
1945 Total - 164.9 114.9 117.1 50.3 2.7 10.5 336 2.2 L3 34.4 0.7 3.6 L0
JAMIerY oo 172, 5 119.7 1221 51.4 2.8 10.9 36.0 24 1.5 36.2 1Lt 4.0 156.7
Febroary_..cccacmrecanns m———— 174. 4 1H.7 1221 51.3 41 1.1 35.6 2.4 1.5 38.1 1.2 3.9 155.7
March, oo 174.9 20,5 1229 5.2 2.2 1L1 36. 4 2.4 LS 7.6 1.2 41 157.1
Apl - 174.8 110.7 1221 30.4 241 1.0 36.6 2.4 1.5 37.3 11.2 4.1 156.0
May_ oo P 173. 4 118.7 1211 40.2 24,2 1.1 36. 6 2.4 L§ 378 11.4 4.3 155.9
T8 eareeemmcmcmammm mmmmam 174.9 118.9 121.3 48, G 24.5 1.3 36. 9 2.4 L& 7.2 1L 5 58 157.8
175.0 118.6 122.0 7.3 25.1 L7 319 2.4 1.5 36.9 1.7 6.3 158.1
170. 4 115.4 1177 43.9 24.8 1L6 34 2.3 L5 36.5 11.8 5.2 153, 7
164.4 100. 4 1LY 389 248 1.8 361 5.3 1.5 35.4 1L % 6.2 148. 4
1686, 1 W77 110.0 383 b | 11.8 34.8 2.3 Lo 36.3 1.9 87 150. 5
160.6 107. 2 109.5 .2 2.1 122 3L49 2.3 i3 38.1 12.1 10.7 152, 4
168.9 050 107.1 3%.4 20.6 12,2 28.9 21 1.5 E1 122 121 151.5
171.6 115.2 175 45,8 4.8 1.5 35.5 2.3 L3 31 1.6 6.2 154, 4
January. ... rmsmmmmmammm———————— 160, 2 05,2 105.3 38.8 257 12,56 26.3 2,1 15 .1 12.5 129 1516
Febroary. 167.0 HN. 7 102.7 379 2.4 12.8 23.6 2.9 1.5 40.0 127 12.1 148.7
March 170.1 104, 1 106.1 42,9 2.8 13.2 2.1 249 L& a1 12.9 12,4 152. 4
171.0 1060 108,1 43.1 30.3 13.3 21. 4 21 1.6 38.5 130 1.9 153. %
173.3 106. 8 108.8 43.7 3.2 13.3 20.6 2.0 1.6 40.0 1.2 - ILT 155.0
173.2 107.9 109.8 45.8 30.6 13.6 1.8 L9 LS b 13.2 11,2 154, 3
170.0 109.9 1118 44.4 313 H.Q 0.1 LD 1.6 433 183 10.9 157.5
180. ¢ 112.3 114.2 48.8 3.9 14.0 189.3 1.9 LG 42,9 13.3 10.8 180. 5§
178. 5 1i3.0 114.8 40.4 3.8 14.1 19.5 L8 18 9.5 3 11.1 162,
184.0 115 & 115.4 49, 5 32.90 4.2 19.7 LE 1.6 453 3. 10.2 I62.7
188, 4 115.4 17, 0.8 3.0 144 19.2 1.8 1.4 47.6 13.5 10.3 165.8
189.9 1uno 118.8 52.3 335 14.4 18.6 1.2 L& 47,2 13.7 10.4 167.3
172 100.2 1111 457 30.9 pEX 2.9 L9 1.8 4.8 13.3 11.3 1579

1 For definitions of personal incomo and its major components see pp. 5-10, . .

? This grouping of mdustiies is 8 condensstion of the classification shown in table VIH, Sestabla 14 for descriptive notes and for detafled annual data, differing (rom data shown
in $his tnble only te the oxtent that disbarsements differ from neeruals,  *“Comiodity-producing industries™ consists of Agrienlture, forestry ang fisheries, Mining, Conlract constroc-
tion, 8nd Manufacturing. ‘*Distributive industries™ comsists of Wholesale and reinil trade, Transportation, and Communications and publie ntilitios. *Scrvice industries’ com-
prises Finance, insurance, and real estato and Servieos., “Governmont” comprises Government and government enterprises and Rest of the world.

4 For eorposition end annnal detail see table 35, .

1 For cotaposition and annual dotsil see table 34,

i For major cormponents on an anpaal basis se table 1,

# Dividends and personal interast Income are shown separately on an annual basis in tabloe 3, .

7 For composition and annual detail sce table 36, . ’

lts E?u,als porsor nal ineoma exclusive of not incomo of anincorporated farm enterprises, farm wages, agricnltaral net rents, agricnltaral net interest, and nat dividends paid by agri-
cultural eorporat ions.

1, 5. GOVERHNMENT PRINTING OFFICE: 1047





