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Tile 19505
Pent-Up Demand and Purchasing Power

Construction Activity Continues To Expand

Family formation influences a
boom in housing construction.
By June 1950, mortgages
outstanding increase $3 billion, s B

nearly eclipsing 1949's $4 The Housing Market
billion increase. As disposable

personal income rises $8 billion,

more automobiles are sold in

spring 1959.

Photo. A family looks at a new home under construction. H. Armstrong Roberts/ClassicStock, Alamy Stock Photo, 1957.

Defense Expenditures Abroad—
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Military aid rises to $4.4 billion in
1953 during the Korean conflict.
In 1958, defense expenditures
abroad peak at $3.4 billion,
while defense purchases abroad
comprise one-sixth of all U.S.
purchases of goods and services
from foreign countries.

Photo. Soldiers with the 2nd Infantry Division are positioned north of the Chongchon River, Korea. U.S. Army Photo, Alamy Stock Photo, November 20, 1950.

TRAVEL

Tourist-class air transportation
debuts in 1952. By 1955, more
Americans fly to Europe than
travel by sea and foreign travel
spending is a record $1.6 billion.
After 1959 statehood, local Alaskan
and Hawaiian flights are included
in airlines-transportation statistics.

Record Expansion in Foreign Travel

One Billion Travel Dollars Go Abroad
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Photo. Passengers board an airplane. George Marks, Getty Images.

STRIKES

Steelworker strikes in 1952,
1956, and 1959 impact the
automobile industry, finished
steel net exports, and personal
income and gross national
product estimates. Steel mills
operate at 12 percent of rated
capacity during the 1959 strike.

Trends of output mised

Photo. Steelworkers strike for wage increases in 1952. United Steelworkers of America Archives, Pennsylvania State University Special Collections Library, 1952.

Find more Survey history at www.bea.gov/scb/centennial/decades/1950s.htm
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