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SUMMARY FOR SEPTEMBER.

On the whole, industrial activity in September was
maintained at about the same level as in other recent
months. Figures reported to this department show
that, with the resumption of coal mining and the set-
tlement of the railroad strike, there has been increased
activity in many industries. Reports also indicate
that the consumptive demand for merchandise has
been greatly stimulated by the cooler weather and
more settled conditions.

Since the settlement of the strike, bituminous coal
production has remained relatively steady at about
10,000,000 tons per week. This rate of production,
while more than sufficient for current consumption,
does not permit the accumulation of the necessary re-
serves against the demand of colder weather. Bitumi-
nous production is clearly limited by the transporta-
tion facilities. Anthracite production is averaging
about 2,000,000 tons per week and is capable of but
little further expansion.

The railroad situation is becoming more and more
the key to industrial activity. In addition to the
shortage of cars for coal, reports indicate that the
movement of crops, building material, and other prod-
ucts is being delayed. Freight-car loadings are the
largest since the fall of 1920. The net available sur-
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plus of idle freight cars, which a few months ago
amounted to hundreds of thousands of cars, has com-
pletely disappeared, and in its place the railroads re-
port a shortage of more than 100,000 cars beyond
those available to supply the demand.

Iron and steel production recovered somewhat in
September from the low point reached in August, al-
though it is not yet back to the level of a few months
ago. Unfilled orders of the United States Steel Cor-
poration continued to increase, reaching a total of
6,692,000 tons at the end of September. The prices
of all iron and steel products rose sharply last month.

Cotton consumption declined slightly in September,
but the total of 495,344 bales is still above the monthly
average for this year. Exports of cotton remained at
an abnormally low level.

Many movements, including building construction,
automobile production, and certain foodstuffs, are
showing the effects of seasonal conditions.

Prices remained relatively steady, with advances in
some groups offset by declines in others.

Employment conditions continued to improve.
More men were employed in New York and Wisconsin
state factories last month than at any time since
November, 1920.
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[1913 monthly average=100. See explanation on inside front cover.}
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BUSINESS INDICATORS.

The following table gives comparative index numbers for a selected list of important business movements.
table will prove useful, because it separates out from the large mass of material a comparatively small number of items which are often
regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which index numbers can be calculated, using 1913 as
a base. The second part contains items for which comparable data back to 1913 are not available.
is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the absolute value of the
two sets of data. In either group, however, the upward or downward trend of the index numbers, compared to previous months, does
reflect the present tendency in eachitem and will give a basis for business judgment.

It is believed that this

This latter group of index numbers

MONTHLY AVERAGE. 1921 1922
COMMODITY.
1919 | 1920 | 1921 | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May. | June. | July.| Aug. | Sept.
1913 monthly average=100.
Production:
PIgiron...ceecrrenenanneneenrannnns 100 | 119 54 37 38 49 55 64 64 84 9 81 20 92 94 7 79
Steel INgOtS.ouveneeneneenrannnnnnnns ur | 135 66 52 | 53 731 75 ] 6 | 72 | 7 |07 | m1 | 123 | 19 | 13 | 100 | 108
COPPOL-cevneenrnrnnn- 105 | 9% | 39 21 21 24 | 22 18 2% | 37 61 5] o) 93| 8 | 99| 9
Anthracitecoal.... . 96 | o7 90 | 98 | 97 | 103 | 93| 81| 82| s |l us| ®» | ® 1 2 2| 65
Bituminous coal....... 9 | 116 | 87 { 89 90 | 112 | 92 | 79 | 94 | 103 | 126 | 40 | 51 56 | 43 5 | 103
Crude petroleum....... 152 | 178 | 189 | 198 | 176 | 172 | 183 | 203 | 208 | 197 | 225 | 216 | 224 | 220 | 225 | 225 | 219
Cotton (consumption).. 108 | 117 | 8 | o7 | 101 [ 103 | 100 | 106 | 200 | 98 | 108 | 93 | 1083 | 105 | 95 | 109 | 103
;T AN 181 {121 | 100 § 18 | 119 | 125 | 14 | 99 | 11 98 | 119 | 106 | 124 { 125 | 119 | 127 |......
POTK. - eenneeeeneeeenaennaneanennns 120 ] 1t [ 116 ] o4 | 87 | 99 | 18 | 133 | 144 | 123 | 18 | 105 | 133 | 19 | 17 | 109 L......
Uniilled orders:
Steel Corporation.......coeeeunnanan 01 | 17 90 77 77 73 72 72 72 70 76 86 89 95 g8 | 10r | 113
Stocks:
Crudepetroleum. ............... 105 | 100 | 152 | 162 | 165 | 166 | 170 | 177 | 187 | 109 | 211 | 224 | 234 | 244 | 249 | 250 | 260
Cotton (mills and warehouses) 164 | 155 | 183 | 144 | 172 | 206 | 223 | 223 | 203 | 188 | 171 | 151 | 128 | 105 87 8 | 138
Prices:
Wholesale index, all commodities
(Dept. Labor)..c.oeeeeeennnn..... 206 | 226 | 147 | 142 | 141 | 142 | 141 | 140 | 138 | 140 | 142 | 143 | 148 | 150 | 155 | 155 | 153
Retailfood (Dept. Labor).......... 186 | 203 | 153 | 155 | 153 | 153 | 152 | 150 | 142 | 142 | 130 | 139 | 139 | 141 | 142 | 139 | 140
Retallcoal, bitum. (Dept. Labor)..! 147 | 207 | 197 | 103 | 193 | 192 | 190 | 189 | 182 | 179 | 170 | 177 | 176 | 175 |...... foeeeeifeennnns
Farm crops (Dept. Agriculture)!...| 234 | 238 | 100 | 108 | 110 | 104 | €8 97 8 | 105 | 12 | n5 | 18 | 19 | us | 14 | 110
Farmlive stock (Dept. Agriculture).| 198 | 168 | 107 | 113 | 101 98 92 01 95 | 108 | 117 | 15 | 118 | 19 | 119 | 12 | 109
Business finances:
Detaulted liabilities................. 42 | 108 | 230 § 180 | 163 | 234 | 235 | 385 | 325 | 320 | 315 | 322 | 195 | 168 | 178 | 177 | 162
Price 25 industrial stocks. .| 182 | 184 | 136 § 121 | 127 | 130 | 136 | 140 | 143 | 149 | 153 | 163 | 166 | 166 | 170 | 178 | 184
Price 25 railroad stocks. ... .......... 75 67 64 64 65 64 65 6 | 65 68 0| 4| 8| 74 7 82 8
Banking:
Bank clearings, New York Clty.....| 249 | 257 | 205 | 185 | 199 | 203 | 213 | 234 | 219 | 195 | 237 | 238 | 244 | 255 | 233 | 218 | 218
Bank clearings, outside N. Y. City..| 216 | 24¢ | 191 | 181 | 187 | 200 | 102 | 203 | 100 | 166 | 200 | 101 | 205 | 210 | 200 | 202 | 209
Commereial paper interest rate. ... 94 | 127 | 113 J 103 | 102 | 97 | o0 | 89 | 85 | s4 | s3 | 7 | 74| 20| 65| 68| 72
Distribution:
Imports (value). ................... 218 | 204 | 140 | 130 | 120 | 128 | 141 | 150 | 145 | 144 | 171 | 145 | 169 | 174 | 169 | 181 | 155
Exports (value).......... 319 | 331 | 181 | 177 | 157 | 186 | 142 | 143 | 135 | 121 | 156 | 150 | 140 | 161 | 146 | 16 | 133
Sales, mail-order houses 264 | 24 | 188 | 150 | 188 | 222 | 211 | 217 | 175 | 160 | 211 | 196 | 104 | 174 | 154 | 157 | 190
Transportations
Freight, net ton-miles............. 121 | 137 [ 105 |11 | 113 | 134 | 107 | 94 | 99 | 104 | 120 | 90 | 102 | 106 | 99 | T [o--ee-.
1919 monthly average-=100.
Production:
T Y0 S R 100 | 100 | 85 o4 | 92| 97 | @8 89 90 95 | 103 | 208 | 126 | 132 | 122 | 130 | 126
Building contracts (floor space). .. .. 100 72 60 7% | 8 | 8 | 81 76 65 64 | 11 | 125 | 128 | 130 | m1 | 116 95
Stocks:
BORf....eunnneineeeaneaaaas 100 70 8| z 25| 2| 38| 35| 38| a 2% | 2 24 2 2 20 2
2 S 100 97 85 | 85 61 45 43 51 60 67 | 76| 83 % 91 81 62
Business finances:
Bond prices index (40issues)........] 200 | 86 ; 87 | 8 | 88 87 | 90 93 | 102 | 102 | 104 | 107 { 1208 | 208 | 109 | 11 | 112
Banking:
Debits to individual accounts, out-
side New York City.............. 100 | 18 91 8 | 8 | 95| 8 | 100 | 95 84 | 99 | o4 02 | 98 % 0 | 94
Federal Reserve, bills discounted...| 100 | 132 | o1 71| 12| 68| 6 | 61 44 | 37| 38| 30 20| 24| 20| 2| 2
Federal Reserve, totalreserves........ 100 97 | 122 | 127 | 131 | 134 | 137 | 137 | 140 | 141 | 142 | 143 | 143 | 144 | 145 | 146 | 146

1 Monthly prices are for the 15th of the month indicated.

2 Based on the total computed production reported by 5 associations. Includes southern pin

and soft woods. The total prods

$4,552,000,000 board feet reported by the census.
""3'Less than 1. v

L

e, Douglas fir, western pine, North Caroling pine, and Michigan hard
uction of these associations in 1919 was equal to 11,190,000,000 board

feet, compared with a totsl lumber production for the country of
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COMPARISON OF PRESENT WHOLESALE PRICES WITH PEAK AND PRE-WAR.

WHEAT.

CORN
POTATOES
COTTON
COTTON SEED.
wooL
CATTLE, BEEF
HOGS

LAMBS

WHEAT, SPRING
WHEAT, WINTER
CORN. NO. 2

OATS

BARLEY

RYE. NO. 2
TOBACCO. BURLEY
COTTON. MIDODLING
WOOL., OHI0. UNWASHED.
CATTLE, STEERS
HOGS, HEAVY
SHEEP, EWES
SHEEP, LAMBS

FLOUR. SPRING
FLOURl. WINTER,
SUGAR, RAW

SUGAR, GRANULATED
COTTONSEED OIL
BEEF. CARCASS

BEEF, STEER. ROUNDS
PORK, LOINS

COTTON YARN
COTTON. PRINT CLOTH
COTTON, SHEETING
WORSTED YARN
WOMEN'S DRESS GOODS
SUITINGS®

BILK, RAW

HIDES, PACKER'S
HIDES, CALFSKINS
LEATHER, SOLE
LEATHER. CHROME
BOOTS AND SHOES (BOSTON)

COAL. BITUMINOUS
COAL, ANTHRACITE
COKE

PETROLEUM

PIG {RON, FOUNDRY

PIG IRON, BASIC

STEEL BILLETS. BESSEMER
COPPER

LEAD

TIN,

ZINC

TLUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FIR
BRICK, COMMON, NEW YORK
BRICK., COMMON. CHICAGO
CEMENT

STEEL BEAMS

RUBBER. CRUDE
SULPHURIC ACID

[Relative prices 1913=100.)
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WHOLESALE PRICE COMPARISONS.—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS.

NOTE.—Prices to the producer on farm products are from U. 8. Department of Agricullure, Bureau of Markets and Crop Estimates. All other prices are from U. 8.
Department of Labor, Bureau of Labor Statistics, except market price of wool comgiiled by U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.,

As far as possible all quotations represent prices to the producer or at the mill. See

agram on opposite page.

Date ::,nid maximum \ .}g;;: 1As;12‘2.’. ?;g;‘: ll;le:r:ggg
COMMODITIES. relative price. | Relative price. Gonge 053
in Sept.
(1913 average=100.) from Aug.
Farm products—Average price to producer:
1920 326 123 11 114 + 2.7
1920 300 104 101 100 -~ L0
1920 706 192 147 117 ~20.4
1920 312 173 176 167 - 5.1
1920 321 169 149 116 —22.1
1918 34 195 189 189 0.0
1919 183 98 93 92 - 1.1
1919 256 122 114 110 — 3.5
1920 239 157 154 155 + 0.6
Farm products—Market price:
‘Wheat, No. 1, northern, spring (Chicago)... ... ccoooiiiiiiiiiiiiaiiiiiaiaiaaannn.s 1920 354 142 129 124 — 3.9
‘Wheat, No. 2, red, winter (Chicago). ... 1920 302 117 107 109 + 1.9
Corn, contract grades, No. 2, cash (Chicago) 1917 331 103 100 102 H + 2.0
Oats, contract grades, cash (ChICA0)- - «. .. e euneeme i iee e ceaeaeeeaieaanaaaaaaaannnn 1920 296 99 89 162 ’} +14.6
Barley, fair to good, malting (Chicago).....cooooo i Mar., 1918 325 103 91 X + 3.3
Rye, No. 2, cash (ChiCago). ... cu ottt et Mar., 1918 451 | 135 114 132 — 1.8
Tobacco, burley, good leaf, dark red (Louisville). .. ... ..o iiiiiiiiiiiiiiiiaaaeaan Mar., 1919 352 '} 208 208 208 0.0
Cotton, middling upland (New York). .. ....cceeiiiiiemnaneieraaacaaeiaiicaarenaannen 1920 231 175 171 168 - 1.8
‘Wool, unwashed, fine (Ohio)............. 1920 350 218 218 218 0.0
Cattle,steers, good to choice, corn fed (Chicago) 1919 218 114 122 126 + 3.3
HOZS, BOAVY (CHICAZO). «cecen m it ieet et e et a e aeiasennaracaacnnaacaaannnn 1919 266 121 104 110 + 5.8
Sheep, 6Wes (ChICAZ0). ...t o m ettt 1618 319 117 114 105 - 179
Sheep, 18108 (ChICAZO0). ceeainte e ettt ettt et 1920 263 163 160 167 + 4.4
Food:
Flour,standard patents (Minneapolis)............oo i, May, 1920 328 170 153 138 - 9.8
Flour, winter straights (Kansas City) 1917 363 162 144 139 — 3.5
Sugar, 96° centrifugal (NeW YOrk)...o.ou.euioiii i irecce e 1920 568 147 148 138 — 6.8
Sugar, granulated, in barrels (New York)..........ooouiiiiiiiiiiiii i, May, 1920 526 154 158 146 — 7.6
Cottonseed oil, prime summer yellow (New York)....cuoiieriiioiieineraeneaaanannns July, 1919 374 147 136 117 —14.0
Beef, fresh carcass good native steers (Chicago) 1920 201 114 120 120 0.0
Beef, fresh steer rounds No. 2 (Chicago)........... 1920 211 130 125 114 — 8.8
Pork, loins, fresh (Chicago)......... eeseme e et ceeae e e aeaca e eaamamaaaeaaan Sept., 1919 254 160 173 191 +10.4
Clothing:
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)................. | May, 1920 348 166 170 167 — 1.8
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston).................... Apr., 1920 478 191 188 191 + 1.6
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York)......ooooeoiiiiiaaies May, 1920 427 172 174 176 + 1.1
‘Worsted yarns: 2/32’s crossbred stock, white, i skein (Boston)........................ Jan., 1920 289 180 180 187 + 3.9
‘Women'’s dress goods, storm serge, all-wool, double warp, 50 inches (New York)....... Oct., 1918 292 145 145 145 0.0
Suitings, wool, dyed blue, 55-56 inches, 18-ounce Middlesex (Boston)...................| July, 1920 201 198 213 213 0.0
Silk, raw Japanesse, KXansai No. 1 (New York)......c........ 1920 466 194 195 210 + 7.7
Hides, green salted, packer’s, heavy native steers (Chicago) 1919 283 99 109 116 + 6.4
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chieago)....c.coovevvennnanenaa.. 1919 490 99 97 97 0.0
Leather, sole, hemlock, middle, No. 1 (BOStON). . ...uene ot iai i aneiiaaanaeaan 1917 211 124 124 124 0.0
Teather, chrome calf, dull or bright, “B” grades (Boston)....... .. . ... .ccocoaii..n 1919 473 161 161 173 + 7.5
3o0ts and shoes, men’s black calf, blucher (Massachusetts). ... ... . ... ... ... .... 1920 308 209 209 205 - 19
Men’s dress weit tan calf (S, Louls)..eeo i oiiiiin i 1919 292 i 145 145 152 + 4.8
Fuels: i
Coal, bituminous, Pittsburgh, minerun—Kanawha (Cincinnati)................... ... Sept., 1922 336 245 302 336 +11.3
Coal, anthracite, chestnut (New York tidewater). .............ooviiiiiiiaiiiio. Oct., 1921 201 P TR ET st EECELPTRPET! | ERPERPEPRPIRRD 1
Coke, Connellsville (range of prompt and future) furnace—at ovens.................... Aug., 1920 637 441 525 456 -13.1 |
Potroleum, crnde, Kansas-Oklahoma—at wells 1920 375 206 134 134 0.0 |
Metals:
Pig iron, foundry No. 2, northern (Pittsburgh)... ... i July, 1917 346 . 163 202 229 ! +13.4
Figiron, basic, valley furnace. ... . .. o i Sept., 1920 ! 330 i 165 181 222 l +22.7
Steel billets, Bessemer (PittSburgh). ... .o ciimiimmiiii i July, 1917 ‘ 388 ! 136 140 133 + 9.3
Copper ingots, electrolytic, early delivery (New York)......... ..., Mar., 1917 o230 : 87 87 87 0.0
Lead, pig, desilverized, for early delivery (New York)......... ... ... June, 1917 261 i 131 133 140 + 5.3
: Tin, pig, for early deivory (New YOrk).... o ueeecencaneaeeaeeean. 1918 224 70 72 72 0.0
Zine, slab, western, early delivery (New York) 1915 386 ; 103 113 18 + 4.4 !
Bullding materials and misceilaneous: } ! l
Lumber, pine, southern, yellow flooring, 1 x 4, “B”’ and better (Hattiesburg district).| Feb., 1920 | 455 ‘ 196 200 215 + 7.5 i
Lumber, Douglas fir, No. 1, common, s 15,1 x 8 x 10 (State of Washington)........... i Jan., 1920 ; 407 l 158 179 212 +18.4
Brick, common red, domestic building (New York)....cooovummiiiiiiiiiiaioniaaaan., | 1920 ‘ 381 { 307 290 255 —12.1
Brick, common building, salmon, run of kiln (Chicago) 1 . 1920 | 251 ; 186 177 178 + 0.6
Cement, Portland, net without bags to trade, {. 0. b. plant (Chicago district)......... ! Sept., 1920 | 195 ] 158 163 173 + 6.1
Steel bearns, mill (Pittsburgh) ! 1917 331 109 116 137 +18.1
Rubber, Para Island, fine (New York)........ e e } 1913 12¢ [ 2 22 21 — 4.5
Sulphuric acid, 66 degrees (New York) 1916 250 ; 7 70 74 i + 5.7
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INDEX NUMBERS

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS.

WITH INDEX OF ALL COMMODITIES AT WHOLESALE.
(U. 8. Department of Labor Indez.)
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BUSINESS CONDITIONS IN SEPTEMBER.

The following pages present a review by principal
industries of the more important statistics shown in
the table on the “Trend of business movements’’ and
in the detailed tables which make up the bulk of this
number. Summaries of production, stocks, sales, and
price changes are also given.

PRODUCTION.

Production on the whole remained relatively sta-
tionary during September, with advances in some
commodities offset by declines in others. Further-
more, with the beginning of the fall months there
was a seasonal slackening in the output of many com-
modities. On the basis of the number of increases or
decreases in production without reference to the com-
modity or the extent of change, the September record
is less favorable than for other recent months.

Of the 52 commodities for which September pro-
duction figures are available on a 1919 base, 18 showed
increases over August, 30 declined, and 4 remained
the same. During the month of August, of these
same commodities, 39 advanced, 12 declined, and 1
showed no change. The increases in September were
largely in the foodstuffs, fuel, and metal groups, while
building materials, paper, automobiles, etc., con-
tained many declines, a large number of which are
distinctly seasonal movements.

!
|
|
i

l

' 48 advances, 3 declines, and 1 without change.

- production and in anthracite coal.

Compared with September a year ago, there were
The
declines occurred in oleomargarine and cottonseed-oil
Comparison with
the 1919 average shows 32 advances and 20 declines.

In connection with a comparison of productive
activity, it is of interest to note the figures on the per
cent of full-time capacity operations so far reported
for a few industries in connection with the 1921 census
of manufactures. The 1921 schedule asked the manu-
facturers to report the per cent of full-time capacity
operation on which their plants were run in 1921.
These figures, weighted with the value of the products
of each firm, are being averaged for each industry.
Up to the time of writing reports have been issued for
26 industries, the value of whose products totaled
$2,865,481,717 in 1921 and $4,353,476,309 in 1919.
Compared to the value of all manufactured products
in 1919 of $62,418,078,773, these industries represent
approximately 7 per cent of the total. Although too
small to be of any particular significance, the average
of the full-time capacity operation of these industries
weighted with the 1921 value of their products is
equal to 58.9 per cent. The table at the top of the
next page gives the list of these industries with their
1921 operating percentages and the value of their
products in the two census years.

COURSE OF PRODUCTION SINCE 1919.

RELATIVE PRODUCTION (1919=100). RELATIVE PRODUCTION (1919=109),
[ !
Maxi-Mini- Maxi-Mini-
muemmum mum{mum
since | since alggg_ ;3211,_ Aug.,|Sept.,| Aug.,| Sept., since | since 31322. 3133. Aug.,|Sept.,| Aug.,|Sept.,
end | end 1921.1 1921, 1922. | 1922. en end 1921. | 1921, 1922. | 1922.
of of | 8ge. | age. of of | @ge. | age.
1919. | 1919. 1919. | 1919.
FOODSTUFFS: LUMBER: i
Wheat flour............... 125 64 82 91 || 120 120 | 111 l...... Yellow pine............... 131 69 94 993 1041 103 | 126 117
Beef products. 109 67 92 83 90 90 97 Joenn-. Western pine........ 172 20 121 67 93 76| 138 158
Pork products 151 58 93 97 78 73 91 |...... North Carolina pine 162 33 98 88 92 95 1 161
Lamband mutton......... 110 58 80 94 [ 1011 103 85 |...... Cahforma white and sugar
Sugar (meltings) .. 178 40 | 104 92 127 81! 166 9% )  pine............... 272 81 121 78 143 | 122 T
Oleomargarine 126 26 1 103 60 61 61 40 55 Cahforma redwood. 174 571 122 109 134] 118} 1 130
Cottonseed oil . 340 7| 100] 164 45| 153 20 151 Douglasfir........ 130 44 | 102 79 88 90 1 127
Condensed mill 121 20 76 71 88 73 95 |oeennn Michigan hardwood: 122 27 89 60 44 32 6 62
Butter.._..... 201 64 99 | 120 150 ] 121 201 |...... Michigan softwoods.. 120 28 82 59 56 48 96 97
Cheese........o.ccoeinnen. 169 41 86 85 105 90| 127 |...... Northern hardwoods. 161 21 105 88 57 25 69 62
Icecream.................. 468 41 | 111 110 171 | 139 207 |...... Hemlock............ 120 33 91 57 76 52 87 83
Corn products ............. 135 38 93 90 107 | 113 | 104 113 Oak flooring. ...... | 273 42| 106 | 123 156 | 148 [ 273 237
Maple flooring............. 130 47 1 103 83 84 75| 130 125
Cotton (consumption)..... 114 57 | 109 87 90 931 102 96 || PAPER:
Soleleather................ 63 82 79 86 80 70 }...... Mechanical wood pulp..... 143 55 109 87 61 551 91 85
Bootsand shoes........... 186 [eeceec]oveeaaflereaaateaanes 102 |...... Chemical wood pulp. .| 138 64| 117 79 75 78 | 107 106
LS: Newsprint... 116 69 | 110 89 89 86 | 116 109
Anthracite coal.. ) 101 99 102 97 2 68 Book paper.. 126 64 | 121 79 78 82| 116 115
Bituminous coal. 41| 121 89 90 92 68 107 Wrapping pa; 130 771 120 94 97 102 1 122
Beehive coke. ... 11 ] 110 30 16 18 34 38 Paper board..... .1 135 651 119 85 85 99 | I 122
By-product coke... .. 3621 122 79 66 68 86 107 Finepaper................ 121 551 113 71 66 721 115 110
Crude petroleum...........} 1481 112 | 117 | 124 i 130 | 116 | 148 143 Corrugated paper boxess..| 142 30 | 104 65 70 78 | 132 142
asoline................... 173 98 1 123 | 130 131 | 126 167 |...... Solid fiber paper boxes5...! 142 18} 104 89 106 94 ) 13g 122
Kerosene.................. 110 71 99 83 74 79 94 f...... STONE, CLAY, AND SAND
Gasandfuel............... 151 93] 146 | 127 )] 123 | 124 ) 149 |...... PRODUCTS:
Lubricating ol ..illll 135 89 | 124 | 104 94 98 [ 126 |...... Silica brick................ 130 13] 106 40 27 33 60 91
Electric power............. 125 98| 113 | 105| 105 104 { 125 125 Clay fire brick..... A2t 43| 120 63 52 49 | 102 96
METALS: Face brick....... 132 34| 100 | 100 118 91 | 104 114
Pigiron.... 132 341 119 54 37 39 71 80 Cement...... 3174 | 3611 125 122 153 1 150 | 174 171
Steelingots 140 331 121 57 46 48 90 97 Glass bottles... 124 48 | 104 69 50 50 78 79
594 217} 94| 37| 20| 20| 94| 89| BUILDING EQUIPME {
126 38| 1056 47 38 38 82 87 Baths, enamel..... 238 65| 149 120 163 [ 157 | 227 219
129 80 ¢ 100 95 85 80 118 113 Lavatories, enamel 235 8 | 1121 127 135§ 145 | 206 193
181 79 88 | 113 131 79| 145 126 Smks enamel 200 80| 110 122 134 [ 134 | 174 166
. Bu.\ldmgs (contracted for) 130 30 72 69 76 89 | 116 95
ngars A 128 | 75| 112 96| 106 ( 104 | 109{ 106 || TRANSPORTATION VEHICLES:
Cigarettes4................ 144 64 84 96 Il 116 | 108} 144 125 Automobiles, passenger....} 6190 | 651 | 114] 93] 121 ) 105} 180 135
Manufactured tobacco 4. 119 50 94 91 104 98 | 117 105 Motor trucks 699 | 6321 102 46 50 52 92 71
. Locomotives.. 135 9 89 50 43 48 68 53
hips. ..o 79 2 67 30 22 26 3
1 8ince November, 1921. . 8 Since Jan. 1, 1921. s Relative tolast 6 months of 1919,

$Lessthan 1. 4 Asrepresented by tax-paid withdrawals.

¢ Since July 1, 1921,



CoMPARISON OF ADVANCE REPORTS FROM 1921 CENSUS OF

MANUFACTURES.
]
| VALUE OF PRODUCT.
Per cent
INDUSTRY. full-time 1921 1919
capacity.

Thousands of dollars.
Aireraft........... PO 27.6 $6,617 $14,373

Ammunition 47.6 32,263 88, 0
Automobiles. 58.3 1,666,140 2,387,903
Bicycles 38.0 9, 530 24, 497
Cane sy, 65.0 469,212 730,987
Carbon 87.4 5,533 , 934
Cash register calculating machine. .. 63.4 53,527 83, 539
Cast-iron pipe..........coeieeennn.on 52.5 43,899 50,235
Chicolate’and cocoa products........ 80.0 77,931 139, 258
Cleaning and polishing nce........... 46.5 41,213 90,038
Cotton lace. ... . 60.0 25,805 29,397
Essential oils 56.0 3,271 5,698
Firearms... 47.5 12,510 30,181
Glucose and starch.................. 47.0 , 063 186,256
Horseshoes..oo.o.civieiiniinninan.. 69.0 1,932 3,367
Locomotives.......o.....ocoooie. 35.0 100,245 156,270
Motorcycles..ooeiiiiiiiiiiiiiaa, 44.0 13,568 28,609
Needles, pins, hooks and eyes....... 69.0 18,896 29,303
(06421 1 RN 70.0 10,174 5,973
Photographic apparatus. ............. 45.0 5,445 9,384
Rubber boots and shoes............. 66.0 93,626 116,917
Rubber belting and hose............ 66.6 14,741 34,211
Sand, lime, brick .. 49.0 1,117 1,663
Typewriters and supplies 54.5 41,621 52,738
ashing machines, clothes wringers 44.9 30,074 40,771
Windmills. ...... oo ceeiiiiiiineanananns 48.2 6,530 9,933
TOtBL- +oeneeeniineeiieeieeeee el 82,865,482 | $4,353,476

COMPARISON OF SEPTEMBER PRODUCTION WITH PrE-WAR.
[Relative monthly production 1913=100.]
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STOCKS.

There was a further tendency for stocks to decline
in September, although a number of seasonal increases
occurred. Of the 42 commodities listed in the accom-
panying table and for which comparative figures are
available back to 1919, there were 19 increases, 22
decreases, and 1 without change. Compared to a
year ago, there were 14 increases, 27 decreases, and 1
without change. Practically all building materials
show very much smaller stocks than were carried a
year ago.



Strocks or ComMoprries COMPARED WITH PrE-WAR.

{Taken at end of each month.}

RELATIVE STOCKS (1913=-100).

1921 1922
1920 1921
average. |average.
Aug. Sept. Aug. Sept.
‘Wheat (visible).......... 127 134 96 170 86 154
Corn (visible)............ 71 255 161 158 119 166
Qats (visible). . 89 270 347 355 220 207
Coffee.......... 89 89 89 69 48 50
Cotton (total)............ 155 196 144 172 83 138
Crude petroleum......... 109 152 162 165 259 260
Plg 1ron (merchapt)l. .... 38 84 84 79 21 20
99 185 213 200 53 46
183 127 95 95 152 67
258 375 393 371 234 235
80 91 74 62 51 42
114 131 3125 140 3138 123
33 74 64 3 12
t Relativeto 1914. 2 Relative to stocks at end of 1913, 2July 1.
Stocks oF CommopITiES SiNce 1919.
[Taken at end of each month.)
RELATIVE STOCKS (1919=100).
Maxi-Mini-
mum/mum, ;3:3_ algg:_ Aug.,|Sept.,| Aug.,|Sept.,
since | since  * o e 1921, 1921, 1 1922. | 1922,
1019, | 1919, | 28 | Bge.
FOODSTUFFS:
Beef products............. 124 20 70| 43 28 25 20 22
Pork products. ... 129 38| 97 85 85 61 81 62
Lamb and mutton.. 928 25| 183§ 324 70 71 40 42
Sugar (raw)..... 332 44 | 110 | 157 1401 144 | 276 189
Cottonseed oil. 321 12| 127 | 158 27 85 17 92
‘Wheat (visible). . 184 28 89 93 67| 118 60 107
Wheat flour... 1491 54 95 76 89 88 86 [......
Corn é visible). 1,482 | 1081 174 622 3921 385 291 405
Qats (visible). 316 16 69 | 211 271 | 2771 172 161
Butter...... 174 6 89 81 139 | 136 { 169 145
Cheese.. 156 28 99 79 121 | 117 ) 139 128
Eggs.... 2401 M) 821 101 186 | 153 { 235 192
Poultry. 156 30 70 72 30 38 42 39
Fisha... 110 | 27 73 72 77 88 52 66
Coffee... 177 78| 146 | 145 1451 112 78 81
Apples...... 391 |...... 181 | 162 1i...... 48 |...... 81
Rice (domestic). . . 360 50 | 1591 159 86 85 50 77
CLOTHING MATERIALS:
Cotton (total)............. 136 | 51 95 120 881 105 51 84
FUELS:
Crude petroleum.......... 2411 101 | 104 | 145 || 154 | 157 | 247 248
oline...... 189 61 98 | 134 120 | 109 1494......
erosene..... 153 | 106 126 | 134 130 | 124 95 (...
Gas and fuel oil. 173 75 89 1514 1611 160 | 177 1......
Lubricatingoil............ 162 81 85| 1431 150 | 143 | 137 |......
METALS:
P1g iron (merchant).......| 146 33 60| 132 133 125 33 31
Zin, 247 58| 108 | 212 231 | 216 58 50
528 | 130 | 332 232 173 | 173 | 276 122
CONSTRUCTION MATERIALS:
Yellow pine............... 143 1 102 | 137! 129 131 126 ] 119 129
Michigan hardwoods...... 108 67 72 98 106 } 105 72 73
Michigan softwoods....... 152 80 105} 141 148 { 142 86 101
Oak flooring.ceeeeeo... . 277 591 161 | 234 245 | 232 146 146
Maple ﬂoormg ............ 222 55| 103 | 199 202{ 187} 151 150
Silica brick............... 115 81| 103} 107 100 | 101 86 89
ace brick................ 181y 107} 140 | 153 160 | 1411 102 113
Cement ... ... ......... 276} 102 | 170 | 193 158 | 132 109 90
Baths (enamel)........... 301 29 501 179 || 116 75 54 50
Lavatories (enamel)...... 95 21 31 78 92 85 42 38
Sinks (enamel) ............ 122 34 53 29 103 | 102 47 46
Rosind....... 175 411 104 | 164 171 1691 171 175
Turpentine ¢ 215 131 109 149 || 170 | 179 83 95
PAPER:
Mechanical wood pulp....| 143 55 78| 108 || 108 89| 102 82
Chemical wood pulp...... 138 64 63 99 99 91 98 96
Newsprmt (at mills)...... 175 71 97 | 125 | 113| 126 83 79
Bookpaper............... 131 66 751 115 111 { 112§ 118 116
Wrappmg paper.......... 130 36 481 101 115 103 | 114 100
Paper board.... . 132 70 791 117 116 | 108 } 110 106
Finepaper................ 112 74 79| 101 103 98 § 103 98
OTHER AGRICULTURAL PROD-
Tobaoeo (total) ........... 132 921 102} 117 5112 |......|..... -.....
.................. 1,578 27 1 550 [1,242 11,092 (1,065 44 198

! Index number less than 1.

2 On 15th of month.

3 Relative to stocks at end of 1919.

4 Relative to season beginning Apr. 1, 1919,
5 Oct. 1.

CoursEe oF Commoprry STocKs SINCE 1919.
{Relative stocks 1919=100.]
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SALES.

The increased demand for goods as indicated in
current reports is reflected in the figures on com-
modity sales as reported in this bulletin. Of the 14
individual commodities listed in the accompanying
table, 9 showed increased sales in September, com-
pared with August, while 5 decreased. The com-
modities showing decreases in sales in September are
merchant pig iron, structural steel, oak flooring, red-
wood lumber, and leather belting. Compared with a
year ago, every one of these commodities except
merchant pig iron shows a marked increase in sales.

Other distribution movements for the most part
continued to maintain or to increase their recent
improved condition.



COMPARISON OF SALES IN DIFFERENT LiNEs oF BusiNess.

RELATIVE SALES (1919=100).

Maxi-\Mini- !

mummum
since | since ;333 ;3&11._ Aug., Sept.,} Aug., Sept.,
end | end 1921. 1 1921, 1922, | 1922.

of | of | B38¢ | ag®
1919. | 1919,
INDIVIDUAL COMMODITIES: i

Pigiron (merchant)... 351 14 97 34 49 66 52 13
Freight ears............... 1,575 8] 333 97 8| 28 81 518
Structuralsteel........... 178 271 101 66 62 891 122 116
Baths, enamel............ 215 12 53 59 89 21 18 114
Lavatories, enamel........| 262 27 73 77 87 921 134 135
Sinks, enamel ........... 222 25 65 73 1 88 ¢ 117 128
Samtary pottery.......... 171 7 34 43 12 531 171 205
Oak flooring..... eee| 260 23 541 19|l 129 141 220 187
Maple flooring. . 135 17 36 63 75 63 84 85
Redwood lumber 157 21 7 74 83 87 | 121 96

Clay fire brick . R 7

Leather beltmg ........... 129 35 98 42 48 44 83 67
Abrasive paper and cloth.| 148) 40 111 65 72 771 109

Fine cotton goods

Elastic webbing. .. 129 25 87 81 89 [} 3 PO SO
Paper............ 147 71| 127 89 91 971 129|......
Printing........ 1681 106 148 | 121 | 120 121 | 116 |......
Optical goods L... 143 47 | 114 73 73 96
DiISTRIBUTION MOVEME
Wholesalers 2 107 62! 991 87 96 95! 106 104
Mail-order houses ! 136 80 | 102 71 60 71 59 72
Chain stores............. 242 82| 118 | 124 116 | 1141 131 136
SERVICES:
Postalreceiptsl........... 145 951 1131 113 1057 111 | 116 124
Telephoue recexpts Lieeeen 154 | 114 ) 123 147 (] 48| 146 1651......
Telegraph tollst.......... 125 987 120 106 108 110! 120 |......
Railroad revenues— ;
Passengers L...........|] 135 84 | 109 98 1 111} 102 103 |......
Freightl.............. 162 91| 122 110 119 119 | 110 }......
Advertising— ;
Magazine............. 144 58 1 122 78 70 78 79 101
Newspaper........... 120 85) 114) 108 85| 100| 92| 105
SECURITIES: ;
SEOCKSewvaernrenrnnnnannns 10| 35| 721 5 42| 49| es| 8¢
BondSe.oeciiiiiinnnnn... 178 67| 105 94 74| 106 101 95
Municipal bonds (new) !..| 489 61| 100 1801 189 | 166 127 . .....
Lifeinsurance........... 122 87| 120§ 102 90 87 1 106 97

11tems based on value. 2 Relative proportion of orders to total transactions.

PRICES.

- The wholesale price index of the Department of
Labor showed a drop of two points in September,
bringing it to 153, compared to 100 as the 1913 aver-
age. This decline was due entirely to the drop in the
prices of fuel, particularly coal. The group of fuel
and lighting declined 10 per cent during the month,
while all other groups showed an increase with the
exception of foods and chemicals and drugs, which
showed no change. The index of metals amd metal
products increased 6.3 per cent and building materials
rose 4.7 per cent.

Both Dun’s and Bradstreet’s index numbers, in
which fuel and lighting have relatively little weight,
showed increases for the month of September. The
regrouping of the Department of Labor prices by the
Federal Reserve Board shows a decrease of 2.9 per

cent in agricultural products for the month; a decline |

of 9.6 per cent in mineral products and a total decline
for all raw materials of 2.9 per cent.

The retail food price index of the Department of
Labor rose one point, or to 140 in September. The
quarterly figures on the cost of living compiled by the
Bureau of Labor Statistics showed a decline of 0.2 per
cent in the total during the third quarter of this year.
The index number stands at 166.3, compared to 100
in 1913. There was an increase of 5.4 per cent in
the cost of fuel and light as compared with the second

10

quarter and a rise of 0.1 per cent in the cost of housing.
Other items declined slightly or remained stationary.

The monthly index of the cost of living compiled by
the National Industrial Conference Board rose one
point in September. This index number now stands
at 156, compared with 165 a year ago.

The prices of individual commodities as given on
pages 4 and 5 show clearly the declines which occurred
in farm products and foods, and the marked increases
in metals and building materials. Of the 9 farm prod-
ucts on which relative prices to the producer are given,
6 declined; 2, wheat and lambs, increased; and 1, wool,
showed no change in September. The decline of 20.4
per cent in the price the farmer received for potatoes
and 22.1 per cent in the prices of cottonseed are par-
ticularly marked. Both declines are largely seasonal,
but the former is due especially to the very large crop.

Of the 52 remaining wholesale market prices shown
in the table on page 4, 27 advanced, 15 declined, and
10 remained unchanged. A month ago these same 52
commodities showed 23 advances, 20 declines, and 9
without change. The most marked increases in Sep-
tember occurred in pig iron, lumber, and steel beams.

TEXTILES.

Receipts of wool at Boston in September totaled
only 21,304,000 pounds, or approximately half the
amount received in August. -This seasonal decline
makes the September receipts the smallest for any
month since last December. Total receipts so far
this year are about 15 per cent greater than for the
same months of 1921.

Woolen and worsted machinery showed a marked
increase in activity compared to recent months.
This increase occurred in all classes of machines.
Prices of wool and of woolen manufactures showed
little change compared with the last few months.

The Bureau of the Census is now compiling monthly
figures on the mill consumption of wool exclusive of
the American Woolen Co. and a few small firms who
are not disposed to submit their figures voluntarily.
This has necessitated omitting any comparison with
monthly figures prior to 1921, when the American
Woolen Co. was reporting. Furthermore, the figures
on annual consumption compiled from production,
plus imports, less exports for the years 1913 to 1918,
have also been omitted from the tables, since such
figures are hardly comparable with the present
monthly compilations. The consumption figures now
being compiled are sufficient to give the general trend
of this movement.

A small decline occurred in the consumption of
cotton by textile mills in September, although the
total of 495,344 bales is slightly above the average
consumption for the preceding eight months of this
year. Exports of cotton were some 95,000 bales
greater than the very low record in August, but still
far below what they were a year ago. September



exports amounted to 368,890 bales. The average
monthly exports for the first nine months of this
year have been approximately 430,000 bales. For
the same pertod last year exports averaged 480,000
bales per month, while in the pre-war years exports
averaged more than 700,000 bales per month. Thus,
while domestic consumption of cotton is about on a
level with the pre-war figures, exports average only
about 60 per cent of the 1913 movement.

ExporTs AND CONSUMPTION OF COTTON.
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Stocks of cotton showed the customary seasonal
increase during September. The rise in mill stocks
amounted to only 40,000 bales, but warehouse stocks
at the end of September totaled 3,218,000 bales, or
more than double the warehouse stocks a month
previous. There was a slight drop in the New York
price of cotton, while the price of cotton manufactures
remained relatively stationary, compared with August.

CorroN CoNsSUMPTION IN NORTHERN AND SOUTHERN MILLs.

4M
HVas A
v A &
@
® G)\ M“_\_S
woN o, % PaN
Y P
E3 AV ARAWLN 2 YV
w v ?
o \\»1,
w 200 % PP
[a] ‘\)\ v S - A
z ) MILLSA |7 \ I
% AR J." v v’\ PRIV
g N /[ V"]
T \ n
= v A
ANJ
100 >
o - -
. et Wy < .- . . Wy s F v oo, P W s L
ZokE Xz i0akr20|lZatd Yzl 0akr2dl7a bRz 008
a<g Qwoduw da « Swoouw da <
L¥s2:3338320SUs3523234828s¥=3:23343
1920 1921 1922

11

Imports of cotton in the first 21 days of September,
the period covered by the import record of that
month, amounted to only 4,628 bales, or 68 per cent
less than the comparatively low figure for August.
Total imports in the first 9 months of this year have
been 69 per cent larger than during the same months
of 1921. Exports of cotton cloth totaled 51,302,000
square yards in September, a slight increase over
August, but less than in other recent months.

CorroN GINNED TO SeECIFIED DATES.
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There was a slight decline in the production of
knit underwear during September according to the
association report. Shipments also fell off, but
orders received and unfilled orders on hand increased.
Compared with a year ago, this industry is on a very
much better basis. The production of fine cotton
goods in New Ingland increased somewhat in Sep-
tember while sales were 78 per cent greater than in
August.

Silk consumption, as measured by warehouse with-
drawals, totaled 34,212 bales in September, or only
a little below the high record attained in August.
Stocks of raw silk showed a large increase in Sep-
tember, with a total of 36,795 bales on hand. Thisis
the largest holding reported since December, 1920.

"The New York price of raw silk increased more than

50 cents per pound in September.
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METALS.

The production of both pig iron and steel ingots
recovered somewhat after the decline in August, due
to the fuel situation. The September pig-iron pro-
duction totaled 2,034,000 tons, or 218,000 tons more
than in August, but still below the recent peak of
2,405,000 tons reached in July. Steel-ingot pro-
duction, prorated to 100 per cent, rose from 2,532,000
tons in August to 2,714,000 tons in September, but is
below the maximum reached in May of 3,099,000
tons. Ingot production, so far this year, is nearly
70 per cent ahead of the same months of 1921, while
pig-iron production is 50 per cent greater. Merchant
pig-iron production increased in September, but ship-
ments, unfilled orders, and stocks all declined,

Exports of iron and steel declined sharply in Sep-
tember, giving the lowest figure since the latter
months of 1921. Exports so far this year are about
one-third less than for the same months of 1921.

Unfilled orders of the United States Steel Corpora-
tion continued to increase in September, reaching a
total of 6,692,000 tons, or 742,000 tons more than at
the end of August. The movement of iron ore
through the Sault Ste. Marie Canal showed a decline
of nearly 2,300,000 tons compared with August. The
prices of all iron and steel products rose sharply
during September. Pig iron continued to show the
largest increases. The composite figure compiled by
the Iron Age showed a rise of 17 per cent over August.

PropuctioN oF P1¢ IRON AND StTEEL INGoTs, AND UNiTED
StaTEs STEEL CORPORATION’S UNFILLED ORDERS.
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The production and shipments of sheets decreased
in September compared with August, but sales and
unfilled orders both increased.

Sales of structural steel showed a slight seasonal
decline in September. The tonnage booked during
that month was equivalent to 61.9 per cent of the
shop capacity. Figures compiled by the Department
of Commerce from 137 identical fabricators for each
of the last six months indicate the recent trend in
this industry. The total shop capacity of the 137
firms was equal to 218,155 tons per month. The
actual sales reported were as follows:

FABRICATED STRUCTURAL STEEL SALES,
(Reported by 137 firms with a capacity of 218,155 tons per month.]

Tonnﬁe Per cent of
MONTH. booked. capacity.

188,873 86.6

170,166 78.0

151,511 69.5

A 64.6

141, 561 64.9

135,069 619

Shipments of locomotives' declined in September
compared to the preceding months, but unfilled orders
increased. There was a very large increase in the
orders for domestic freight cars. According to the
figures compiled by the Iron Trade Review, freight-
car orders in the first 9 months of this year have

, totaled 126,020, compared to only 8,000 in the

corresponding months of last year.

Copper production in September totaled 95,665,000
pounds, or about 5 per cent less than in August.
The August output represented the maximum pro-
duction for the 21 months for which these monthly
figures are available. For the 9 months of this
year, copper production has totaled 677,367,000
pounds, which is about two-thirds more than the
production in the corresponding period of 1921.
Exports of copper decreased in September continuing
the downward movement noted last month. Total
exports in September amounted to 58,167,000 pounds.

The production of zinc ‘increased in September,
reaching the highest figure recorded since November,
1920. Stocks continued to decline, and at 37,612,000
pounds established a new low record for recent years.
Both receipts and shipments at St. Louis were less
than in August. Stocks of tin also declined in
September.

The prices of zine and lead rose during September,
while tin declined slightly and copper showed no
significant change. FUEL.

The resumption of bituminous mining at the
beginning of September caused the output for the
month to rise to 40,964,000 tons, compared to
22,328,000 tons in August. The September produc-
tion is the largest since October a year ago except for
March, when stocks were being built up in anticipa-
tion of the strike. Bituminous production has been
maintained at an average of about 10,000,000 tons a
week ever since the settlement of the strike. The
present rate of production is limited only by the
ability of the railroads to handle the product. The
production of bituminous coal in the first nine months
of 1922 has amounted to 267,627,000 tons, compared
to 302,804,000 tons in same months of 1921. Bitu-
minous production is thus only 11.6 per cent behind
last year’s production; but consumption is much
greater this year, and more bituminous must be used
as a substitute for anthracite. The rate of production
increased slightly in the first two weeks of October,
due to better transportation facilities.



Coar PropuUCTION.
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Anthracite production increased from 161,000 tons
in August to 4,979,000 tons in September. Mining
in the anthracite field was not resumed until the
second week in September, consequently the output
for the month is considerably below the 7,000,000 to
8,000,000 tons normally produced. Recent reports
show that anthracite production is now averaging
about 2,000,000 tons per week. Anthracite produc-
tion so far this year has amounted to only 27,178,000
tons or 60.8 per cent less than was produced in the
corresponding months last year.

Coke production, both beehive and by-product,
increased in September. The total production by both
processes was 2,850,000 tons, compared to 2,333,000
tons in August.

Exports of coal and coke showed a marked increase
in September. The total for bituminous of 1,175,000
tons is the largest for any month of this year except
March.

Prices of coal and coke were slightly lower in Sep-
tember, and since the 1st of October still greater
recessions have occurred. The weighted mine average
price, compiled by the Coal Age from 14 representa-
tive fields, reached its maximum of $6.73 per ton the
last of July. Since that time this price has declined
to $4.19 in the last week of October. Before the
strike this mine average price was about $2.20. The
success of the measures adopted to control the price
of coal during the strike may be judged from the
fact that in August, 1920, the mine average price
rose to above $9.50, while during the recent strike,
with supply conditions infinitely worse, the maximum
reached was $6.73.

The production of crude petroleum in September
amounted to 45,246,000 barrels, a slight decline, com-
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pared with the four preceding months. Production
so far this year has exceeded the corresponding months
of 1921 by about 50,000,000 barrels, or nearly 15 per
cent. September consumption amounted to 49,610,-
000 barrels, compared to 50,141,000 barrels in August.
Stocks of crude petroleum again increased, and at
273,264,000 barrels represents a new high mark.
The price of Kansas-Oklahoma crude remained un-
changed at $1.25 per barrel, which is 50 per cent less
than the price in the early months of this year.

PropucrioN, CoNsUMPTION, IMPORTS, AND STOCKS OF PETROLEUM,
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The production of gasoline in August, the latest
month available, totaled 549,958,000 gallons, or
20,000,000 gallons less than the high mark reached in
July. Gasoline consumption made a large increase,
and at 583,688,000 gallons in August marks the largest
figure so far recorded for this movement. Gasoline
stocks declined and were nearly 200,000,000 gallons
below the peak reached last April. Exports of gaso-
line declined in August but rose again in September.

The production of kerosene during August amounted
to 184,383,000 gallons, a decline of about 6 per cent,
compared to the relatively high figure recorded in



July. Stocks declined nearly 30,000,000 gallons
during August. The production of both lubricating
oil and gas and fuel oil also declined in August.

STocks OF PETROLEUM AS REPORTED AND AS TRANSLATED INTO
Days’ SuprLy.
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PAPER AND PULP.

The production of newsprint paper declined in
September from the high point reached in August.
However, the output of 125,402 tons is considerably
above the average and is far ahead of any month of
last year. Shipments totaled 126,494 tons, while con-
sumption by publishers increased nearly 10 per cent
over August. Stocks showed little change. There
was a slight increase in the spot market price, while
contract prices showed a small decline.

Paper purchases by printers were considerably
heavier in August than in the preceding months.
Printing activity was also greater.

A further increase occurred in the production of cor-
rugated board for paper box containers, compared
with preceding months. The production of solid fiber
board declined slightly. In the folding box and label
industries declines occurred in both production and
new orders, although these movements were on a
much higher level than a year ago.

AUTOMOBILES.

The production of automobiles and trucks declined
in September, compared to preceding months. The
production of passenger cars totaled 186,562, the
lowest figure recorded since March. Truck production
dropped from 24,200 in August to 18,843. The maxi-
mum monthly production for the year was recorded
in June, with totals of 263,027 passenger cars and
25,984 trucks. The September drop was partly sea-
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sonal and partly due to the closing of the Ford factory
for a part of the month because of fuel shortage.

BUILDING OPERATIONS.

The cost of building construction continued to rise
during September. The price of building material to
contractors as reported to the Department of Com-
merce from some 50 cities showed further increases
during the month. The index number for the cost
of material in a six-room frame house rose from 189
in August to 193 in September. For a six-room brick
house the index of material costs rose from 193 to 197.
In November, 1921, these index figures were 166 and
173 for a frame and brick house, respectively. In
both instances the average cost for 1913 is taken as
100. The index number of the cost of a standard
concrete factory building as compiled by the Aberthaw
Construction Co. rose from 190 in August to 192 in
September. This latter index includes not only cost
of material, but also the cost of labor. A year ago
the index of the cost of a concrete factory building
stood at 160, compared to an index number of 265
when building costs were at their peak in July, 1920.

VoLuMe oF BuiLpiNg CONTRACTS AWARDED, BY CLASSES.
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Contracts awarded for building construction in the
27 northeastern cities showed a seasonal decline in
September, both in amount of floor space and in the
total cost. The total floor space included in the con-
tracts awarded in September amounted to 44,275,000
square feet, compared with 54,019,000 square feet in
August. The total floor space in contracts awarded
during the first nine months of 1921 has amounted to
440,589,000 square feet, an increase of 61 per cent over
the corresponding months of 1921. The total value of
contracts awarded in September was $271,493,000, a
decline of about $50,000,000 from the total for August.
Contracts awarded for residential buildings were ap-
proximately the same both in floor space and value in
August and September. Contracts for industrial
buildings showed a marked decrease in the latter
month.

Fire losses in September, according to figures com-
piled by the New York Journal of Commerce, reached
the highest total hitherto recorded. The total value
of these losses for the month ig given as $41,515,000,
or almost double the losses reported for August. Fire
losses during the first nine months of 1922 have ex-
ceeded the losses in the corresponding months of last
year by more than 17 per cent.

BUILDING MATERIALS.

On the whole there was a slight decline in the pro-
duction of lumber during September. The most im-
portant drop was that shown by southern pine, where
the production on the basis reported in this bulletin
declined from 479,138,000 feet in August to 445,258,-
000 feet in September. The production of Douglas
fir showed no significant change from the preceding
month, although the September total of 477,222,000
feet was a fraction of a per cent greater than the out-
put in August. The remaining species of lumber so
far reported showed no significant change with the
exception of northern pine lumber and lath. In each
of these two latter items production declined nearly
20 per cent compared with August.

In most instances shipments of lumber were smaller
in September than in August, due to transportation
difficulties. Stocks of lumber, where reported, showed
a very material increase during the past month. Mill
stocks of southern pine increased approximately
90,000,000 feet during the month, while stocks of
western pine showed an increase of 125,000,000 feet.
The September price of “ B’ and better southern pine
rose from $46.12 per thousand feet in August to $49.45
in September. A year ago this grade of lumber was
selling at $35.79. No. 1 common Douglas fir showed
a price increase of 18 per cent in September. The
present price of $19.50 per thousand feet is almost
double the price for the same grade of lumber a
year ago.
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The first decline reported for many months in the
production of flooring occurred in September. The
output of oak flooring was 13.6 per cent less than in
August, while maple flooring declined 4.1 per cent.
Shipments also declined in both species. Orders
booked showed a significant decline in the case of oak
flooring, but for maple there was a slight increase in
this item. Stocks on hand showed practically no
change from the preceding month.

The production of clay fire brick declined slightly in
September compared with August, but the output is
still greater than in any other month during the past
year. Shipments increased in September and, with a
total of 52,693,000 bricks, represent the peak of this
movement since the closing months of 1920. There
was a slight decline in stocks on hand, but a signifi-
cant increase in new orders and in unfilled orders at
the end of the month. The production of silica brick
increased 33 per cent in September and establishes a
new high record for this commodity since the close of
1920. The production of face brick also increased dur-
ing September, although the output was not so great
as in the months of May, June, and July. Shipments
were smaller than in any recent month, while stocks
and unfilled orders both increased.

The production of Portland cement in September
amounted to 11,424,000 barrels. This was a slight
decline from the maximum output of 11,664,000 bar-
rels reached in August. Shipments were considerably
smaller in September, while a further very marked
decline occurred in stocks. The total stocks reported
at the end of September amounted to only 4,723,000
barrels, which may be compared with the maximum
reported last April of 14,470,000 barrels. The price
of cement continued to increase in September, and is
now higher than at any time since January, 1921.

Shipments of sanitary enamel ware declined in
September with the exception of miscellaneous items.
Stocks of enamel ware showed further marked seasonal
declines.

Orders received for sanitary pottery, as reported by
the association, increased over 19 per cent in Septem-
ber, compared with August. This industry appears
to be on a much higher level than at any time in the
past three years.

LEATHER.

Figures compiled by the Bureau of the Census show
a slight decline in the production of sole leather in
September, compared to August, while the output of
skivers and of oak and union harness both increased.
The figures now compiled on these three movements
by the Bureau of Census are not exactly comparable
with the figures reported by the Tanners’ Council up
to and including May, 1922. The Census figures are
much more complete and represent approximately the



entire industry, while the Tanners’ Council figures cov-
ered only about 80 per cent. Inorder togivesome meas-
ure of the trend of these movements, index numbers for
recent months have been calculated by using chain
relatives. The index numbers thus represent the
same percentage increases or decreases from month to
month as the statistics show, but do not take account
of the absolute increase due to the inclusion of more
forms.

Stocks or Carrie Hipes (PACKER) AND PRODUCTION AND
Stocks oF LEATHER (SOLE AND BELTING).
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Exports of sole leather declined nearly 20 per cent,
compared with August. Exports of upper leather
showed no significant change. The total exports of
sole leather during the first nine months of this year
have exceeded the exports in the corresponding
months of last year by 50 per cent, while upper leather
exports have been 120 per cent greater.

Sales of leather belting declined in September from
the high point reached in August. Exports of boots
and shoes fell off slightly. This latter movement has
been only half as large so far this year as a year ago.

Prices of hides and leather tended slightly higher
in September, although the price of hemlock sole
remained unchanged.

NAVAL STORES.

Net receipts of both turpentine and rosin at the
three principal points declired in September after the
rise recorded in August. For the year to date the
receipts of rosin have been 37 per cent greater while
receipts of turpentine were 6 per cent less than a year
ago. Stocks of both commodities increased in Sep-
tember. Stocks of rosin were slightly higher than a
year ago, while stocks of turpentine were only about
half as great as in September, 1921.
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OIL SEEDS.

Stocks of cottonseed showed the usual seasonal
increase in September with a total quantity of 403,223
tons on hand, compared to 390,970 tons a year ago.
The production of cottonseed oil in September was
98,609,000 pounds, compared to 99,803,000 pounds in
September, 1921. Stocks of cottonseed oil were
slightly larger than a year ago. The price of refined
oil declined during the month.

Receipts of flaxseed at Minneapolis and Duluth
were much larger than a year ago, while shipments
were less. 