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INTRODUCTION

The Survey or CUrrRENT BusiNgss is designed to
present each month a picture of the business situation
by setting forth the principal facts regarding the vari-
ous lines of trade and industry. At quarterly intervals
detailed tables are published giving, for each item,
monthly figures for the past two years and yearly com-
parisons, where available, back to0 1913. In the inter-
vening months the more important comparisons only
are given in the table entitled “Trend of business
movements” (p. 35).

In the quarterly numbers (see issue for May, 1924,
No. 33) blank lines covering the next three months
have been left at the bottom of each detailed table
which will enable those who care to do so to enter new
figures as soon as they appear.

ADVANCE SHEETS

Realizing that current statistics are highly perish-
able and that to be of use they must reach the business
man at the earliest possible moment, the department
has arranged to distribute advance leaflets almost
every week, whenever sufficient material is available,
to those subscribers who request them. The leaflets
are usually mailed on Wednesdays, and give such infor-
mation as has been received during the preceding
week. The information contained in these leaflets is
also published in “ Commerce Reports,”” issued weekly
by the Bureau of Foreign and Domestic Commerce.
The complete bulletin is distributed as quickly as it
can be completed and printed.

BASIC DATA

The figures reported in the accompanying tables are
very largely those already in existence. The chief
function of the department is to bring together these
data which, if available at all, are scattered in hun-
dreds of different publications. A portion of these
data are collected by Government departments, other
figures are compiled by technical journals, and still
others are reported by trade associations.

INDEX NUMBERS

To facilitate comparison between different items and
render the trend of a movement more apparent, index
or relative numbers have been calculated. The index
mumbers enable the reader to see at a glance the general
upward or downward tendency of a movement which
«can not so easily be grasped from the actual figures.

In computing these index numbers the last pre-war
year, 1913, or in some instances a five-year average,

1909-1913, has been used as a base equal to 100
wherever possible. In many instances comparable

figures for the pre-war years are not available, and in
such cases the year 1919 has usually been taken as
the base. For some industries 1919 can not be
regarded as a proper base, due to extraordinary con-
ditions in the industry, and some more representative
period has been chosen. In a few cases other base
periods are used for special reasons. In all cases the
base period is clearly indicated.

The index numbers are computed by allowing the
monthly average for the base year or period to equal
100. If the movement for a current month is greater
than the base, the index number will be greater than
100, and vice versa. The difference between 100 and
the index number will give at once the per cent increase
or decrease compared with the base period. Thus an
index number of 115 means an increase of 15 per cent
over the base period, while an index number of 80
means a decrease of 20 per cent from the base.

Index numbers may also be used to calculate the
approximate percentage increase or decrease in a move-
ment from one period to the next. Thus if an index
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent.

BUSINESS INDICATORS

The diagrams on page 2 have been prepared to
facilitate comparisons between a few of the more
important business movements. The lines are plotted
on what are known as ratio charts (logarithmic scale).
These charts show the percentage increase and allow
direct comparisons between the slope of one curve and
that of any other curve regardless of its location on
the diagram; that is, a 10 per cent increase in an item
is given the same vertical movement whether its curve
is near the bottom or near the top of the chart.

The difference between this and the ordinary form
of a chart can be made clear by an example. If a
certain item, having an index number of 400 in one
month, increases 10 per cent in the following menth,
its index number will be 440, and on an ordinary chart
would be plotted 40 equidistant scale points higher
than the preceding month. Another movement with
an index number of, say, 50, also increases 10 per cerit,
making its index number 55. On the ordinary (arith-
metic) scale this item would rise only 5 equidistant
points, whereas the previous item rose 40 points, yet
each showed the same percentage increase. The ratio
charts avoid this difficulty and give to each of the two
movements exactly the same vertical rise, and hence
the slopes of the two lines are directly comparable.
The ratio charts compare percentage changes, while
the arithmetic charts compare absolute changes.

This issue presenis practically complete data for the month of May and also, on page 29, items covering June

received up to July 14,

As most data covering a particular month’s business are not available until from 15 to 30 days

after the close of the month, a complete picture of that month’s operations, including index numbers, cumulative totals,
text, and charis, can not be presented in printed form under 45 days after its close, but the advance leaflets described above
give considerable information as early as 15 days after its close and present almost every week the latest data available.
Summary for June based upon early items is given on page 29.
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SUMMARY FOR MAY

(See note at bottom of opposite cover pnge. Summary for June based on early itemns given on p. 29.)

_ Industrial activity in May was generally less than
n the previous month or a year ago. ' Decreases in
mapufactming output from April and a year ago were
registered in the production of iron and steel, auto-
moblleg, tires, shoes, maple flooring, silica and clay
fire brick, and in the mill consumption of cotton,
"wool, and tin. Production increases over both periods
oceurred in zine, face brick, oak flooring, Portland
‘cement, cigarettes, and silk consumption, while in-
Creases over April alone were registered in the pro-
duction of railway locomotives, prepared roofing, lum-
ber, coke, refined sugar, manufactured tobacco and
;;gurs. Mineral output in May registered decreases
of 21111 & year ago in cqal, petroleum, and silver, each
0 ese r_nmerles showing increased output, however,

ver April, while the mine output of zinc in May was
a*}:}gler than in April and a year ago, and copper,
) ough smaller than in April, was larger than a year
tl%:. Unﬁ]lefi steel orders at the end of May were lower

n on April 30.

tro ales at retail by mail-order houses declined in May
.altﬁ:) 1"lkpml and a year ago, while sales of 10-cent chains,

gh larger than a year ago, registered a decline
163—24f—1

from April. Wholesale prices and the cost of living
continued to decline in May, while retail food prices
remained unchanged. Business failures were more
numerous, while defaulted liabilities of failing firms
were smaller than in either the previous month or a
year ago. Average prices of 25 industrial stocks were
slightly lower than in April, while bond prices rose
and interest rates averaged lower.

Check transactions were larger in New York City
than in April or a year ago, while for the rest of the
country they were smaller than in either of these
periods. The Federal reserve ratio averaged higher,
while the rediscount rate of the New York and Boston
Federal Reserve Banks were lowered.

Weekly car loadings in May averaged higher than in
April but were less than a year ago, while the net
available freight-car surplus continued to increase.
Imports into the United States declined in May from
the previous month and a year ago, while exports,
although larger than in May, 1923, were smaller than
in April. The general index of foreign exchange
averaged lower in May. :



BUSINESS INDICATORS: 1920-1924

(1918 monthly averages=100. See explanation on inside front cover. Except for “net freight ton-miles ”’ Jatest month plotted is May, 1024.)
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BUSINESS INDICATORS

3

The following table gives comparative index numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items

which are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which index numbers can be calculated, using
A This latter group of
index numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the

1913 as a base.

absolute value of the two sets of data.

The second part contains items for which comparable data back to 1913 are not available.

to previous months, does reflect the present tendency in each item and will give a basis for business judgment.
Where available at the time of going to press, July 14, June Indicators have here heen included, thus bringing this

table up to date.

It should be noted that the charts on page 2 show May data as the latest plotted.

In either group, however, the upward or downward trend of the index numbers, compared

MONTHLY AVERAGE 1928 1924
COMMODITY 7
1920 | 1921 1922 | 1828 | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. | Dee, | Jan, | Feb. i Mar. | Apr. | May | June
1913 monthly average~100

Production:

Pig iro oo cveeeceees] 120 54 87 | 130 | 139 | 151 | 144 | 144 | 186 | 122 | 128 | 113 | 114 |} 118 | 120 | 135 | 126 | 102 7
135 64 | 114 | 144 | 157 | 167 | 149 | 140 | 146 | 2133 | 142 | 124 | 13 | 144 | 151 | 166 | 132 | 104 | 81
1] 30 81 | 120 | w6 | 193 | 128 | 124 | 120 | 122 | 120 | 125 { 127 | 131 | 1290 | 128 | 129 | 128 [ ...

Cement (shipments)..| 108 | 107 | 131 | 153 ]} 175 | 103 { 180 | 188 | 203 | 185 | 183 | 139 87 70 80 | 122 | 173 | 107 | 203

Anthracite coal....... 98 9 58 | 104 | 106 | 112 | 114 | 109 | 118 a8 | 114 | 102 | 305 | 104 | 100 | 106 | 89 | 102 [eeoo..

Bituminous coal......| 1190 87 85 | 14 | 107 | 116 | 14 | 113 | 128 { 116 | 123 ! 108 | 100 | 127 | 15 | 100 “® 3

Electric energy (gross .

rovenus sales) . ... 283 | 312 | 849 | 407 § 304 | 381 | 381 | 875 | 379 | 898 | 420 | 452 | 466 | 488 | 472 | 484

Crude petroleum. ... 178 | 150 | 224 | 202 | 283 | 200 | 300 | 315 | 318 | 812 | 33 | 213 | 284 | 2r3 | 208 | 288 | 27 } W7 feowoon

Cotton (consumption)| 105 o7 { 100 J 17 § 12¢ | 183 | 18 90 | 106 |10¢ | 16 | 114 | 99 f 12¢ | lop | 104 | 303 | 89| W
121 | 100 .121 [ 125 | a0 | 120 [ 322 | mo | 133 | 120 ) 150 [ 135 | 120 | 138 | ;x| u | 116
1 | 1ms | 120 | 150 | 153 | 153 | 166 | 146 | 13¢ | 115 | 43 | 182 | 203 | 203 | 175 | 150 | 143

Unfilled orderss
U. 8. Steel Corp...... 170 20 o6 { 102 § 123 | 18 | 108 | 100 92 85 9 % 81 83 81 7 61 &5

Stocks:

Crude petroleum. ... 127 | 152 | 234 | 285 | 284 | a1 | o8t | 200 | 206 | 302 | st0 | 818 | s;m | eu | 32 | sw | W | W/ feeeo.
Cotton (total)........ 155 | 198 | 153 | 125 | 125 | 104 83 66 84 o5 | 149 | 169 | 167 | 140 | 132 [ m3 | 92| T4} o9

Prices:t '

Wholesale inder. ... 206 | 147 | 140 | 154 | 160 | 156 | 163 | 15t | w0 | 154 | 163 | 152 | 151 | 161 | 162 | 180 | 148 | W7 :::
Retail food.._____.__. 203 | 158 | 12 [ 146 | 143 | 148 | 144 | 147 | 148 | 140 | 250 | 351 | 150 | M9 | 247 | 144 | ML :;; 163
Retall coal, bitum....| 207 | 107 | 188 | 10 § 192 | 386 | 185 | 185 | 183 | 184 | 186 | 185 | 183 | 180 | 180 | 175 lg 0 | e
Farm crops............. 238 | 100 | 113 | 136 | 139 | 140 | 139 | 136 | 135 | 138 | 380 | 137 | 187 | 140 | 141 | 138 102 108 | 102
Farm livestock..._... 168 | 207 | 112 | 103 ] 107 | 165 | 100 | 102 | 102 | 109 | 103 07 o4 ] o7 | o8 | 100 | X

Business finances: : . 214 | 160 | 145
Defsulted liabilities..| 108 | 220 | 228 | 107 | 225 | 180 | 126 | 167 | 160 | 126 | 848 | 217 | 226 | 225 | 158 | 48 gl gl ered
Price 25ind. stocks...| 184 | 136 | 160 | 185 | 105 | 186 | 182 | 176 | 177 | 1?7 | 176 | 181 | 167 | 103 | 192 | 189 %l |
Price 25 R, R.stocks..| 67 64 76 72 76 73 3 7 68 69 69 70 70 73 ) 7*

Banking: 958 | 268 | 253
Clearings, N. Y. City.] 257 | 2056 | 230 | 206 | 228 | 244 | 287 | 211 | 287 | 101 | 226 | 220 | 247 | 262 | 280 | 240 o | ;s | %6
Clearings, outside..... 275 | 212 | 231 | 264 | 274 | 285 | 280 | 268 | 254 | 264 | 206 | 277 | 301 f 262 | 286 | 2%0 w | | n

nugf:ﬂ paperint.rate..] 134 | 118 80 20 93 03 88 89 92 o3 <] g2 0| 8 | 87| 8

ution: A
) 185
Imports'(value) ... 204 | 140 | 177 | 212 | 244 | 240 | =14 | 102 | 184 | 170 | 206 | 105 | 103 | 108 [ 223 | A5 fg f:: 18
Exports (value)_.....| 831 | 181 | 154 | 168 | 157 | 163 | 155 | 146 | 150 | 184 | 193 | 194 | 208 f 191 | 177 | 164 o | us | 2o
Sales, mail-order_.....| 264 | 188 | 204 | 250 | 272 | 260 | 221 | 100 | 108 | 231 | 335 | 308 | %8 | 21 | 20 } 2™

Transportation: . 17 124

Freight, net ton-miles.! 187 | 105 | 215 | 130 | 140 | 145 | 139 | 141 | 148 | 244 | 164 | 240 | 122 | 126 | 132 | 1
1919 monthly average=100

Production: . -
Lumbers.. . _____. 10 | 8 | 14 | 126 | 130 | 136 | 197 | 127 | 138 | 131 | 137 | 332 | 108 | 13 | 125 | 120 } 181§ 131 oo
Bldg, contracts. ...... 72| e | 102 {106 | 138 | 120 | 9o | 90 | 85 | s | me { 1 | w0z | 107 | 103 | 147 | 136 | 124 ) 103

N ;
68 2 29| 2| 3 27 | % w | w!| 20| x| | 4] 8] 4] P 1?9 1§
o8 83 70 o1 | 11 | 108 | u2 | 110 95 74 59 o7 | s2 | e3 [ 103} mo ) 109 | M1 ...
::“l’]‘;d Prices (40 issues)| 88 87 | 107 | 104 | 103 | 206 | 106 | 303 | 204 | 103 | 102 | 103 | 103 } 305 | 104 | 105 105 | 106 | 108
g3
Debits ontstde N. Y,
. 14 | oot | o7 {107 | 107 | me | 11 | g4 | o0 | o8 | ma |08 | me f o | 100} 100 | 3081 108 | 104
Federal Reserve— : . 2
Billsdiscounted..] 132 | o1 | 28 | 20 | 33 | 38 | 40| 20| 42| 45| 46 # | 4} ¥, W} 2B ur | ez 113 \
Totalreserves....| 97 | 122 | 144 | 146 ] 145 | 146 | 146 | 146 | 146 : 345 | 148 | M6 | 143 | 19 | 7} W7 |
Ratlo...o... ... 8 {122 | 154 | 152 | 153 | 152 | 153 | 156 | 15s | 152 | w52 | 152 | 16 ] 162 | 161 | 161 5
! Wholesale and retail 1 tment of Agriculturs as of the 15th of the month.
1Based on the tgg:ll! prices lrom Department of Labor averaged for the month; farm prices from Depitr !g: b ostesa pine, Noeth Carolina pine, and. Michigan bard
a1d soft woods, computed production reported by 5 associations. Includes southern igg,ar l()lot‘:agt;”conip Wil & total Tumber pr uction for the coantey of

Tha tot i i
34,552,000,000 1, oard foot m;logre?ggnt%:: gén?u?e associations in 1919 was equal to 11,190,000,



COMPARISON OF MAY WHOLESALE PRICES WITH PEAK AND PRE-WAR

WHEAT
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COTTON
‘COTTON SEED
CATTLE, BEEF
HOGS

LAMSBS

WHEAT. SPRING
‘WHEAT, WINTER
CORN. NO.2
OATS
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COTTON YARN
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COTTON. SHEETING
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COPPER
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TIN

ZINC

LUMBER. PINE. SOUTHERN
LUMBER. DOUGLAS FIR
BRICK, COMMON (NEW YORK)
CEMENT

STEEL BEAMS

RUBBER, CRUDE
SULPHURIC ACID
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(Relative prices 1913=100. April prices late;t plotted.)
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WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

Nore.—Prices to producer on (arm products and market price of wool are from U. S. Department of Agricullure,

Bureau of Agricultural Economics. Al other prices

gre from U. S. Depariment of Labor, Bureau of Labor Statistics. As far as possible all quotations represent prices to producer or at mill. Sce diagram on page 4,
Becauase of their avallabllity at the time of going to pressi July 14, the June price data have here been Included, thus bringing this table up to date. It

should be noted that the chart on page 4 shows May prices only.

. March, April, May, June, ll’er cent
Date and maximum 1924 1924 1924 1924 mgf)ose
relative price or
COMMODITIES (=) .
Relative price dercease |
in June
from
(1913 average=100) May
Farm products—Average price to producers:
Wheat . et cccmeremcmenecccemaseaceiceeonem—emm—em e June, 1920 326 125 121 122 124 +1.6
Corn. - --| July, 1920 300 125 127 127 131 +3.1
Potatoes._____... ees June, 1920 706 147 153 153 169 +10.5
0717772 | wevea] July, 1920 312 231 239 234 232 -0.9
Cottopseed May, 1020 321 190 185 186 183 -1.6
Cattle, beef.._.. May, 1019 183 95 9 101 98 -3.0
HOgSe v vvecnnn July, 1919 256 88 89 89 87 -2.2
Lambs.. Apr., 1920 230 184 186 187 184 -L6
Farm products—Market price: .
Wheat, No. 1, northern, spring (Chicago) .. .. eccacemecceeeesescocamsenaea May, 1920 354 128 124 129 138 +7.0
Wheat, No. 2, red, winter (Chicago)....._. May, 1920 302 110 105 108 114 +5.6
Corn, contract grades, No. 2, cash (Chicago) Sept., 1917 331 127 126 126 134 +0.3
Oats, contract grades, cash (Chicago) e---| June, 1920 296 128 130 130 133 +2.3
Barley, fair to good, malting (Chicago).. ---j Mar,, 1018 325 120 128 122 124 +1.6
Rye, No. 2, cash (Chicago)_ eees| Mar, 1918 451 108 104 106 115 +8.8
Tobacco, burley, good leaf, dark red (Louisville) .. .coameu_. oo cmmmamm——= Mar.,, 1919 352 212 212 212 192 ~9.4
Cotton, middling upland (New York) ---| Apr., 1920 331 223 234 247 235 —4.9
Wool, } blood combing, Ohio and Pennsylvania fleeces (Boston)......-...| Apr., 1918 308 218 212 196 176 -10.2
Cattle, steers, good to choice, corn fed (ChiCAZO0) - - - nemvcemnmennuceacavenen Mar., 1918 218 118 127 121 113 —6.6
Hogs, heavy (Chicago)... . -<.| July, 1919 266 88 89 89 87 -22
Sheep, ewes (Chicago). ... Apr., 1918 319 213 212 141 103 -27.0
8heep, lambs (Chicago). ... «cse] Feb., 1920 263 202 205 182 189 +3.8
Food:
Flour, standard patents (Minneapolis). .. May, 1920 328 137 139 145 150 +3.4
Flour, winter straights (Kansas City)._..... May, 1017 363 139 138 142 145 +21
Bugar, 96° centrifugal (New York)..... May, 1920 598 197 182 161 145 -9.0
Sugar, granulated, In barrels (New York). ... May, 1920 526 199 186 170 152 -10.6
Cottonseed off, prime summer yellow (N6W YOIK) . e rooeocommeccmacennen July, 1019 374. 135 139 135 144 +6.7
Beef, fresh carcass good native steers (Chicago) Sept., 1920 201 131 131 131 129 =18
Bee!, fresh steer rounds No. 2 (Chicago). . .| July, 1920 21 ns 118 129 134 +3.9
Pork, smoked hams (Chieago). ...... July, 1910 21 114 M n7 18 +0.9
Qlothing:
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)....| May, 1920 348 195 192 102 161 =0.5
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)....---- Apr., 1020 478 102 192 192 108 +3.1
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York) .o o ccceenne May, 1020 427 196 180 1 176 —0.8
Worsted yarns, 2/32's crossbred stock, white, in skein (Boston) - - ..eonnne] J8D., 1920 289 212 212 a2 206 -2.8
Women’s dress goods, storm Serge, all-wool, dbl. warp, 50 in. (N. Y.)..--- Oct., 1918 202 184 184 184 184 0.0
Buitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (New York)...| July, 1920 201 239 239 239 233 =25
8ilk, raw Japanese, Kansai No. 1 (New York) ...} Jan, 1920 466 171 155 132 137 +3.8
Hides, green salted, packer’s, heavy native steers (ChICag0) . o o eaeeeeonnnnn Aug,, 1919 283 7 (] 65 il -+4.6
Hides, calfskins, No. 1, conntry, 8 to 15 pounds (Chicago). ...... Aug,, 1919 490 100 85 8 9 +3.4
Leather, chrome calf, dull or bright **B” grades (Boston)_...... Nov., 1910 473 1 m 171 160 —6.4
Leather, sole, oak, scoured backs, heavy (BostoD). .. oe-...... Aug, 1919 230 103 103 103 % ~7.8
Boots and shoes, men’s black call, blucher (Massachusetts). . Mar., 1920 308 201 201 201 201 0.0
¥u ?00& and shoes, men’s dress welt tan calf (St. T.OWS) . e v v eoeeeecreuanana-n Aug., 1019 292 153 153 153 153 0.0
els:
Coal, bituminous, mine run lump, Kanawha (Cincinnatf) ___ | Sept., 1922 336 154 154 154 :54 0.0
Cosl, anthracite, chestnut (New York tiewater) .- en eeommmoneo—- ..| Nov, 1023 | 216 216 207 208 210 +1.0
Coke, Connelisville (range of prompt and future) furnace—at ovens. . ... Aug., 1920 37 m 155 140 133 ~6.7
M tPa:troleum, crude, Kansas-Oklahoma—at wells. ... Mar., 1920 378 179 187 188 166 —10.8
etals:
Plg iron, foundry No. 2, northern (PIttSBUrgh)« - --- o eenemmmmeseessnnee- July, 1917 | 346 155 u7 11 134 ~5.0
Pig iron, baste, valley turnace. . . : Sept., 1920 330 149 147 139 134 -3.6
Steel billets, Bessemer (Pittsburgh). . ... July, 1017 388 155 155 19 147 —L3
Copper ingots, electrolytic, early delivery (INeW YOrk) - oo _ooeeoconounn. Mar., 1017 20 87 8 81 79 235
Lead, pig, destlvered, for early delivery (New York) . ..oceeuecmuecucna- _.{ June, 1917 2601 21 188 168 161 —3.0
Tin, pig, for early delivery (New York). ... May, 1918 | 2% 123 m 98 b ~3.1
B 2 slab, western, early delivery (New York) -.... | sume, 115 | 388 118 uz 106 106 0.0
““‘l‘::lnzbcmatmals and miscellaneous: .
r, pin ) "
burg t'lils)tr ie;t ;outhern, yellow flooring, 1 £ 4, “B*’ and better (Hatties- Feb, 1020 5 101 189 181 2 5.0
Lumber, Douglas fir, No 1, common, 815, 138 x 10 (Washington) - .| Jen., 1020 | 407 201 100 1% 179 “5~g
Crick, comition red, domestic building (NeW YOrk) «.ocoeeeeeeneeoe-- ..| Feb., 1020 33t 805 | 305 :;‘7’2 39: g' o
thent, Portland, net without bags to trade, £.0.b. plant (Chicago dist.)....| Sept., 1920 165 13 173 ! -
Steel beams, il (Plttsburgh). ... ... ... June, 1017 33t 166 162 157 151 -3.8
Bubber, Para Istand, fine (New York). .. Jen, 1013 | 12 2 2 2 2 -6
Sulphurie acld, 66° (New York). Y¥eb., 1916 250 70 70 70 70 0.0




INDEX NUMBERS

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS
WITH INDEX OF ALL COMMODITIES AT WHOLESALE
(U. 8. Department of Labor index numbers. Relative prices 1913=100)
1 9“22 1 9‘?3 1924

1921
A ~ -~
Jd 8 N J MM J 8 N 4 M M

1916 1317 1918 1919
I MM J 8§ N J MM

)

250

MM J 8 N J MMJ 8 NJMMGJI B8 HNJIMMUJI SN

240
240

230
220 /1
ALL cdmMMODITIES|—f ¢
4
210 . v
)
., '
0 . 'l M -
200 ./ VR . F
/ Py e 4 /
1 /
120 K : Al 4
—\ / bl
/ / y AN I
4] y A
180 \-'Eﬁ “\ ”~-~ l' 0’ l‘
5 4 v [
. o \ —RETAIL FOOD
[ ORI / v/
170 (1) .
¥ l ‘,
! /
160 F A . P
i
/ 1 AT N ~ /.\
180 A& ) S S\ N '¢\ \Jk%
/ - Il \‘/ |“ 1 \} 4 J .N’:;-‘\\
I N WHOLESALE | rogn—ipYy 4R \ Zi* v =1 ‘ ‘-\'~
140 } A o~ "? el Ny o SN
4% IH v’ I, R -* ™.
4 I" A
180 AL 9
l' l/
| e S 7/ .
120{ LT Le
V.EREt
e’
1</
neg-ti—g
vl
00 1903 AVERAGE
LAt




7

BUSINESS SUMMARY

(Index numbers based on the 1919 monthly average as 100-—except unfilled orders which are b: ariso: mad
A h ased on
dition of the several phases of business. The use of index numbers is more fully explained ontgﬁelgtﬂ13§°?6%m’ii‘:’}°a?§ etaﬂs?l %%gesumn?ag;tgr% ﬁlggxiavfn"f’fé

table entitled “Indexes of Business,” beginning on p. 31.)

1928 1924
March April May Japuary | February { March April May
PBOlﬁcnofN:t
anufacturing (64 commodities) ._..____.. 129 125 135 1114 1 1 i
Raw l\z{qatermls, total. v e 98 90 97 %08 %(l)g lgg lé; l léé
N lperzils ............................ 125 121 141 128 121 120 106 113
Cnlma ProductS . o e 114 111 127 119 105 107 118 124
F;gpsst .............................. 75 61 55 93 87 71 54 60
Blocis (=515 5 N 120 120 135 108 114 118 126 130
ectr CPOWeT . o e eimaaa 146 138 143 160 | ° 149 154 146 148
uillding construction (contracts awarded).. 139 138 129 107 103 147 136 124
Srocﬁs %13' cgngm_ogxnns (45 commodities):
nadjusted index._ . . __ . 132 123 104
Unmgggrscggg égg ?eals:)tl_lal \éarligtzziém : F 117 117 111 }gg igg }gg }g? }zg
relative t01920) oo ocecac.
SALE& (%aseg 011‘1 it 0 ) 101 95 87 63 63 61 54 47
ail-order houses (4).___cececeooooaeo- 112 103 98 99 96 106 114
%;ﬁ?-fent chains (§ chaing) oo o emao_o__ 162 142 154 126 140 163 178 132
b %ﬁ:ale trade. o oo e caae 86 79 80 80 78 79 77 76
epartment stores (333 stores) .. o.o_.__ 124 119 128 110 102 115 132 126
PRricEs (recomputed to 1919 base):
;Z{Vhol_esale, all commodities e oo oono. 77 77 76 73 74 73 72 71
Co etail food. o eeae 76 7 77 80 79 K 76 76
s ST OF LIVING (recomputed to 1919 basa)_____. 92 92 93 96 95 95 94 94
ACTORY EMPLOYMEN?Y (recomputed to 1919 base)? 94 94 94 88 90 89 88 84
Tnnﬁspg;tmnom
et freight ton-mile operation.._....._.... 118 116 120 104 109 110 95 103
éverage. weekly carloadings_ .o _______. 114 117 122 107 113 114 110 111
et available car surplus (end of month)....| ~33 —~13 98 100 79 150 199 205

! Subject to revision.

: 1(‘Jompmable data back to 1919 were published in the April, 1024, SURVRY, p.

28.
ased on new series, including reports from several thousamf firms. Ses page 38 of the Msy, 1924, SURVEY; also pp. 120~132, April, 1024 Monthly Labor Revlew

bublished by the U. 8. Department of Labor.

COURSE OF BUSINESS IN MAY

- The following pages contain a review, by principal

Industries, of the more important statistics shown in

the tablg on “Trend of business movements (p. 35).

Summaries of production, stocks, sales, and price

f‘!‘hanges are also given, based on data in the tables on
Indexes of business (p. 31).

PRODUCTION

weMlz:nufaptm-ing output as seen from the combined
10(1)g dted.lndex of 64.commodities based on 1919 as
135 teclmed to 112 in May from 118 in April and
e at the p.eak reached a year ago. By major groups
shov}:l;oductmn indexes of manufactured commodities
and 11(éodstuﬁ‘s at 114 for May against 100 for April
12 for a year ago; textil.es at 82 against 97 and
met’a ll:(m and steel- at 92 against 115 and 148; other
again tat 174 against 176 and 158; lumber at 147
o ers 142 and 150; leather at 79 against 86 and 103;
3g£ins :t 117 against 112 and 121; chemicals.at 154
againg 11;91 m:ld 136; stone, clay, and glass at 139
and 100, and 139; and tobacco at 114 against 100
in ;:lenera.l production, as measured by the weighted

» On 1919 as 100, stood at 113 for May against

106 for April and 141 for a year ago. All products of
the mine, except copper and gold, registered increased
output over April, but except for copper, gold, lead,
and zinc, the May production of minerals was less than
a year ago.

Marketings of animal products, based on 1919
monthly average marketings as 100, increased sea-
sonally to 124 from 118 in April and may be compared
with 127 a year ago. Declines from a year ago in
the movement to market were registered in cattle and
calves, hogs, sheep, and eggs, while increases over
May, 1923, were noted in the marketings of wool,
poultry, fish, and milk.

Crop marketings registered an increase in May over
both the previous month and May, 1923, the com-
bined index based on 1919 as 100 standing at 60 for
May as against 54 for April and 55 a year ago. The
movement to market of crops by major groups shows
grains at 63 for May against 55 for April and 57 a
year ago; vegetables at. 124 against 121 and 118;
fruits at 155 against 87 and 153; cotton and cotton
products at 35 against 35 and 31; and miscellaneous
crops (hay, tobacco, flaxseed, and cane sugar) at 27
