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PRELIMINARY SUMMARY FOR MAY

Business during the early weeks of May, as reflected Prices for stocks again reached a new high record
by the volume of checks passing through the banks for | during the month, while bond prices, reflecting higher
payment, was larger than during the corresponding | interest rates, exhibited a tendency to decline. Inter-
period of 1927. The volume of new building contracts | est rates on call loans averaged higher than in either
awarded was running higher also than a year ago. | the previous month or the corresponding period of
Operations in steel plants, although slightly lower | 1927, while brokers’ loans increased during the month
than in the previous month, recorded higher activity | to the highest point for all time. The Federal reserve
than in May of last year. Factory employment in | ratio continued to decline, while rediscount rates were
Detroit, reflecting conditions in the automobile indus- | generally raised. Business failures were larger in
try, was greater than in either the previous month of | number than in either the previous month or April of
May, 1927. Loans and discounts of Federal reserve | last year.
member banks reached a new high point during the The output of lumber was running smaller than in
month, while interest rates continued to rise. either the preceding month or May of last year, but

The general level of wholesale prices showed but little | bituminous-coal production was higher than in Apriland
change from the preceding month but was higher than | showed but little change from May of last year. Car
a year ago. Prices for iron and steel were weaker | loadings of freight were running higher than in April
than in the preceding month or May of last year, while | but were still below the level of a year ago. Petroleum
prices for copper, cotton, and wheat were higher than | production continued to decline from both the preceding
in either period. month and the corresponding month of 1927.
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2
MONTHLY BUSINESS INDICATORS, 1920-1928

{Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores
have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month]
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inclusive.
may be seen at a glance.
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MONTHLY BUSINESS INDICATORS

The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925,

Thus the table gives a bird’s-eve view of the business situation in a concise form, so that trends of the principal indicators

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated,

as noted below.

In this manner a more understanding month-to-month comparison may be made.

MONTHLY AVERAGE 1927 1928
; ; R . 1 [ : § t
i ITEM 1923 | 1924 | 1925 1926 | 1927 | Feb. ‘ Mar. | Apr. ' May |June ' July | Aug. | Sept. ' Oct. %Nov. i. Dec. § Jan. | Feb. t Mar. i Apr. |
i : ¢ i H | i i : ! i
; 1923-1925 monthly average=100
o ] i i
Manufacturing produection: i
t Total . e ; 102.3% 94.3) 103.8 106.9| 104. 5] 108. 4| 114.3] 113.4 116.0! 113.4| 107.6{ 107.6| 1050/ 103.4| 93.3] 88 8.7 109.0! 111.3} 114.2
Pigivon._ ... - 111.73 86.7} 101.5“ 109.0 101.0] 98.4; 116.6| 114.5) 113.5| 103.4| 98.8 8.6, 92.9{ 93.2| 886/ 90. 96.1] 97.1] 107.1] 106.6
Steel ingotsS. oo oe oo .i 104. 8 8&73 106.4; 113.1| 104.6] 110.3| 131.2| 119, 4| 117.1] 101.1] 92.7| 101.2] 94.6| 95.9 90.5 01.9§ 115.4| 117.0] 130.4] 124. 5
Automobiles. ... ... | 101.5 90.9: 107.7| 108.5| 85.7] 92.3| 119.5 122.6| 122.4) 907.5/ 81.3] 93.5 78.9 66.5 40.7| 40.4f 70.2| 98.1 125.2 124.2
Cement. .. ... . ______........ | 92,10 99.8] 108.1] 110.0| 116. 50.4| 92.1) 113.0i 134.4| 138.6| 140.1| 147.4| 140. 8| 138.2| 116.3| 96.5] 78.6| 70.8] 82.3] 108.4
105.2! 101. 5] 94, 86.0] 91.6 91.0/ 101.6| 99.9| 96.5 107.5 105.8| 101.5 ©4.4) 82,90 79.6, 90.6] _____ i _____
104. 4| 108. 5 120.3} 115.0] 135.3] 120.6 123.3| 129.1| 110.9! 123.4| 122.2| 110.4]| 121.9| 105.9] 113. 5| 111. 8| 113.3] 102.3
92.6] 89.7 97.0] 97.0| 114.5/ 92.8 93.6/ 950 84.1| 981 101.6| 103.7] 97.8| 88.0%f 95.2 102, Oi 98.7] 82,0
§9.9! 104.0 lﬂﬁ.j 02,9 96.9 82.9] 91.1| 88,1} 90.2 113.8 138.1] 154.4} 127.6 107.7} 97.1| 90.8 94.5 819
Animal produets..__.____....._.._ 101 85.4| 102.0] 102.7| 116.1| 107.3| 97.7] 97.6) 94.0 102.4) 107.8| 106.0f 101.0; 98. 2i 104. 6 102. 2
Crops_ .o 112.50 93.2) 84.7| 61.0| 63.1| 62.6/ 76.3 124.4| 185. 5| 215.8; 157.1] 115, 94.6) 847 8411 61.0
Forest produets._.._______....__..] .5 . 04.7] 84.3| 92.2) 94.2 103.4| 101.6| 94.3) 103.3| 101.6; 98.0/ 95.7) 87.41 83.1| 89.1' 93.1| 94.3
Minerals (i) ... .5 98.9) 107.4] 167.2} 104.4| 115.3] 96.7| 108.2| 107.6| 103. 0| 115.1| 109.5! 113.7; 102.6] 98. 99.5 94.01 160.4] 93.2
Crude petroleum.. }103.7 104. 6! 121. 4] 110.6( 122.7] 118.2| 124.2| 121.4{ 127. 6} 127.1] 122.3; 125.6] 120,2/ 120, 7} 117.8 110.9; 122.2 117.5
Bituminous coal ©99.5 109,77 99.48 121.4! 138.1] 79.6| 8121 841 77.2| 957 96.2101.0 93.3] 94.8; 101 5 94.9; 100.9| 73.9
187:]4) o1 SN ‘ 106. 4] 110.2| 104.9) 104. 9| 105.1; 107.8| 108. 6| 105.4| 99. 4 102. 0} 100. 0} 106. 1} 103. 2] 101.9] 103. 8 102.2; 106.6, 105.0
Fower and construction: f §
Electric power .. ... e, [ 62.5 98.1 109.5 122.6; 133.3) 123.0) 136.4; 129.3] 131. 6| 129. 5 129. 2| 133. 5| 131.7; 138.2; 187.1| 143. 8] 144. 9| 137.0 144.2] 136, 5
Building contracts (37 States) ... ' 8070 92.7, 1176/ 111,0] 106.8f 82.6| 132. 4] 126.0 111.6] 118.6] 102 4| 110.1} 101. 0! 115,0 165. 20 95. 96.0| 103.7 182.7| 142.4
| Unfilled orders: f : i ! 5 :
: General index. ... ... ... 1217 87.0! 91.3) 84.6 74.0f 8L5 8120 77.2) 74.3] 722 72.1) 7L5 60.9 67.¢ 67.1 7L 8L2 SL6 80.3 7.7
U. 8. Steel Corporation. ... ... 125.8 83,6 §0.6 8211 7.1} 753 74.4} 72.4] 63.9 63. 9 65.8/ 66.9 659 70.00 72.4] 83.2 89.5 92.1: 90.8 8.1
| Stocks: i i | : | !
. * Generalindex.___.___._.._________ |O8R.0 102.2 108.0, 126, 6 130.6f 142.& 136.1° 120.1' 184.6] 132. 8 141. 4 152.7| i45.8) 140.1 140.9' 139.3} 137.0| 144.4' 137.1] 135.7)
* AL s 86. 5, 104.1° 108.6. 109.4 120.0f 115.6. 115.1' 115.5 118.0| 116.9 121.3. 127.9] 127.8] 125.2; 120.¢/ 116, gi 126.8| 125.2' 122.3| 121. 7}
.4 106.2; 1455 153.2i 196. 2, 172.15 148.2) 124.G| 100 3‘1 85.8 87.6¢ 135.23 170.8 200.0! 195.8) 178.§ 159.1% 35.7| 117. 8!
.0 73.10 64.8] 85.4f 93.1° 9L1, 87.7 955 851 922 827 764 741 80.3) 84.2f 85.2 76‘8% 7.1 644
! ; i b : : ; ! ¢
Employment: ‘ | ; ; | i
Factories. oo ... ... ©106.6) 96.3 97.2 08.0 843 .G 9T.4 06.6: 95.8] 05.0' 3.1 03 2 938 934 91.6 00.7f 89.8] 91.2 0L8 914
Prices: | ! : : !
Farm produects, to producers...... . 97.% 7.1 106.5 8 6 9L 620 613 90.6‘ 9L3 4.2 94.2 85, 71 101. 4 100.7 99.3 99.3] 99.3 o7 8; 99.3| 101.4
Whelesale, all cornmodities.....___ 99.7. 67.2 102.6 99.1; 95.45 ©5.0° 93.7 924 920 93.0; 93.3° 94.4, 95 6 461 958 959 05.4] 95.5 95.1] 96.5
Retail food_._.____.____________.__ 97. 6, 97.6 104.9; 107.6; 103.68 104.2 102.9 1029 10% 6] 106.2 102 6 101. 6! 102.¢ 104.3) 194.9; 104. 2 103.6| 101 8’ 101. 2] 101.6;
Cost of living (including food)..... 98.1) 95,6 102.3 102.3] 99.01 100.5 62.¢ 00.9 99.91! 100.6° 908.7 98.7: 99.3, 99.9; 99.6: £0.9§ 99.2 98.4: G681 579
; Distribution (values): : ‘ : ! \ i : :
! * Bank debits, 141 cities__._._._ 667 111G 119.6 132 5% 132.3, 136.6; 134.3, 127.7, 120.7 1278, 137.6 141.0' 130.7 132.1; 136.0f 142.1 149.6 164.8} 161, 5:
i * Wholesale trade ‘ 65.6: 101.6. 68.0. £5.0 95.0: 96.0; $4.0; 95.0/ 93.0° 96.0] 100.0; ©6.0; 901.0| 96.0| 93.9 95.1 97.0 92.8/ 89,3
* Dopartment stores, sales. ... __ 66.G 103.0° 166.0, 166.0§ 106.0; 105. 0" 3105.0; 163. 0! 104. 0, 103.¢, 111 0 109.0! 105.0, 107.0; 111,04 105.0' 105. O: 105. 6] 103, 0]
* Mail-order houses, sales._... ... ___ 68.¢ 110.0. 115 0 120.0§ 112.¢° 117.0' 113.0) 118.0| 1210 127. OE 133.0' 122.0 117.0| 119.0: 128 0§ 113.0 116, 0 113.0| 117.0
* 10-cent chains, sales. ..__..._ ... 9.6 113.¢ 125, 0 138.0§ 153.0' 128.0! 137, Of 132. 0| 135.0i 139.0; 140.0] 141. 0! 144.0' 140 0! 147. 0§ 140. 0] 142. 0, 142.0} 147.0
Tmports. .o 7.8) 93.1 108.0; 114.3 107.9% 96.2] 117.1, 116.3] 107.3] 109.9 93.9! 114.2] 105.9| 110.1; 106, 6] 102. 5] 104.6{ 108.7( 117.8| 106.8
Exports . ... . ... 91. 5! 100.8 10’7.8: 105. 5 106.8’ 98.2; 107.7 109.4£ 103.5| 04.0) 90.1; 98.7 112,0 128.7 121.4! 107.4) 108.2) 97.8 110.8] 96.9
. Transporiation: | : |
\’ * CarloadingS. - ooooeee e 09.8) 97.6 102.8 106. §; 104.0f 107.8) 135.3; 86.1 103 8 102.6' 102.7; 103.3; 103.3; 101.3. 95.2° 06.& 98.0; 10L.8' 120.0; 83.0
Freight, net ton-miles.__.._......_ ! 102.2 95.91 101. 9 100. 1 10158 008! 112.1] 99.4) 107. 5 103.1; 102. 9 112, 5 1151 1221 8.8 927f $7.2 957 105.8I ......
| | ! i
fipance: : ‘ :
Member bank loans and discounts.] 94.1] 8.5 107.4 112.¢ 117.3f 114.1, 114.6! 1146, 118.7 117. 5| 115.7) 117.3] 119.3) 120.0} 121.4 123.2§ 121.9! 120.9! 123.3) 127.3
Interest rate (comercial paper)..| 115.9| 90.8 93.4; 98.5! 93.1' 86.8/ 92.¢ 952 959 959 04.5] 90.6) 80.9 022 0.0 92.2f 90.1] 93.6] 97.3{ 100.1
Federal reserveratio. ... ....._... 99.0| 104.1 96.9 96.0 99.13 101.7 102.1' 103.0 99.5/ 100.5 103.2/ 101.4| 98.8 906.4| 922 86.5 955 96.00 056 90.9
Price, corporation bonds.__..____. 66.4| 99.9 103.6/ 108.0; 112. 5 116.6) 111.2; 111.9| 112. 1] 111. 2! 111.4| 112.9| 113.4; 114. 4| 134.9: 115.6§ 115. 9 115.8] 115.7| 115.9
Price, railroad stocks..___.....___. 86.6| 96.1 117.9| 133. 4 162.7} 151. 1] 152.41 158.3| 162.4| 165.2] 167.3{ 167.9) 1715 168.5| 171.6 171.1] 169, 1| 164.7] 170.1] 176.0|
Price, industrial steck 86.1) ©1.9 122.0| 132.4; 171. 4§ 144.7| 150. 8] 159. 8 167.6 168. 8| 177. 3| 183.7 193.9 186.4| 180.0 193.7f 193. 5| 191. 2| 204.8| 210.4
Failures (liabilities) .._.___...._._. 106.0| 106.8! 87.2) 8$0.4; 102.3] 110.7! 136.5 125.4| 80.1] 813 101.8] 92.4/ 77.3| 85.5/ 8.3 120.9f 112.3| 106.3' 129.3| 82.5

t Adjusted for number of working days.

* Seasona! adjustments.
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BUSINESS CONDITIONS IN APRIL

PRODUCTION

The production of raw materials in April was
smaller than in either the previous month or April
of last year. Manufacturing output, after adjust-
ments for differences in working time, however,
showed increases over both prior periods. Chemicals
and oils and stone and clay products increased in
production over March, all other groups showing
declines, if no allowance for differences in working
time were made. Contrasted with a year ago, the
unadjusted index showed larger output of foodstuffs,

SALES

The index of unfilled orders for manufactured com-
modities declined from the previous month but gained
over last year. All groups showed declines from
March, while iron and steel alone had larger unfilled
orders than at the end of April than last year.

Wholesale trade was smaller in April than in March,
recording a decline also from a year ago. As compared
with both the preceding month and April of last year,
all lines of wholesale trade showed declines, except meats
and drugs, which registered larger sales volumes than in

PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

1923-1925 monthly average=160. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production.
are principally those of iron, steel, building materials, and textiles. April, 1928, is latest month plotted]
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iron and steel, lumber, and chemicals and oils, other
groups declining.

COMMODITY STOCKS

Stocks of commodities held at the end of April,
after adjustment for seasonal variations, were smaller
than at the end of the previous month, but larger
than a year ago. Compared with March, declines in
the holdings of raw materials other than foodstuffs
and manufactured commodities more than offset
increases in the holdings of foodstuffs, both raw and
manufactured. Contrasted with a year ago, all groups
showed larger holdings except raw materials other
than foodstuffs.

April, 1927. Retail trade in April, as measured by de-
partment storesales, after adjustments for seasonal vari-
ations, showed declines from both the preceding month
and April of last year. Merchandise stocks held by
department stores at the end of April, although greater
than at the end of the preceding month, were smaller
than a year ago. Sales by mail-order houses were also
lower in volume than in either the preceding month or
April, 1927, but 10-cent chain store business, although
showing no change from a year ago, recorded an advance
over the previous month. Sales by grocery, drug and
cigar chains were lower than in March, but as com-
pared with a year ago, grocery and drug chains
showed larger business, while cigar chains recorded
a decline. Shoe and candy chains showed larger
business than in March but declined from last year.



PRICES

The general index of wholesale prices recorded an
advance over the previous month and over April of
last year. Compared with March the principal
increases occurred in prices for farm products, foods,
hides and leather products, and building materials,
the remaining groups either showing no change or
declining. Contrasted with a year ago, increased
prices for farm products, hides and leather products,
foods, and textile products were more than sufficient
to offset declines in fuel and lighting, building materials,
chemicals, and sundry miscellaneous items.

The index of prices received by farmers for their
produce also showed gains over both the preceding

5

paper and printing, and tobacco factories were more
than sufficient to offset increased employment in
lumber, stone, clay and glass, nonferrous metal, and
vehicle factories. Contrasted with a year ago, em-
ployment was lower in all groups, with the greatest
declines occurring in iron and steel, stone, clay and
glass, leather and textile factories. Factory pay-roll
payments in April were likewise smaller than in
March, registering declines as well from April, 1927,
Smaller pay-roll payments than in March were re-
corded in all industrial groups except lumber, stone,
clay and glass, nonferrous metals, and vehicles, while
as compared with last year all groups showed smaller
payments, with the greatest declines occurring in
leather, textiles and stone, clay and glass.

WHOLESALE PRICE COMPARISONS, BY GROUPS
[April, 1928, is latest month plotted, 1926 monthly average=100]
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month and April of last year. Compared with the
previous month, all groups showed higher prices
except dairy and poultry products and certain un-
classified items, while as contrasted with April, 1927,
all groups showed higher prices except meat animals.
Retail food costs were higher than in March but
lower than a year ago, but the general index of cost
of living, despite the increase in food costs, showed
no change from the previous month, because of de-
clines in prices for clothing, fuel, and shelter. As
compared with a year ago, the cost of living was lower,
all items showing declines from April, 1927.

EMPLOYMENT

The general index of factory employment in April
was lower than in March, reporting a decline also
from April, 1927. As compared with March, declines
in the number of employees in food, textile, leather,

Reports from the American Federation of Labor
show 16 per cent of union members in representative
cities out of employment in April, compared with
18 per cent reported for March. Preliminary figures
for May show a still further decline. Voluntary quits
of factory labor in April were greater than in March,
but lower than a year ago. Industrial lay-offs were
greater than in the previous month but declized from
April of last year. Industrial accessions during April
showed a gain over the preceding month but were
lower than in the corresponding period of 1927. Wages
of common labor averaged higher than in either the
previous month or April of last year. The number of
applicants per job at employment agencies declined
from March but were larger than in April a year
earlier. Employment in anthracite mines, although
showing a gain over the previous month, was lower
than a year ago, while pay-roll payments in anthracite
mines showed declines from both periods.



6
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

{Relative numbers, 1926 monthly average taken as 100. April, 1928, is latest month plotted. Data {rom which these charts are drawn are given on the opposite pagej
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Note.—Prices to producer on farm products and market price of wool are from U. 8. Depariment of Agriculiure, Bureay of Agricultural Economics, nonferrous metals
from the Engineering and Mining Jourral-Press, except tin, which is from the American Metal Market.  All other prices are from U. 8. Depariment of Labor, Bureau of
Labor Statistics. So far as possible ali quotations represent prices to producer or at mill,

i 1l
. l RELATIVE PRICE
; ACTUAL PRICE L .
! (dollars) 1
: i 1926 averaga=100
COMMODITIES ; Unit e N,_»__!\,
! i i i i
! | |
March, Avpril, ‘ March, April, | March, | April,
1928 1923 f‘; 1928 1928 | 1927 1927
FARM PRODUCTS-AVERAGE PRICE TO PRODUCER ; |
WHEAY . - eomieeeonceceeacmnecneoem e mmeanemrecaennan 1.202 b 90 94 90 87 |
Corn.._. .919 i 113 3 123 93 94
Potatoes. 1. 168 | 52 61 63 . 68 68
CObEOD e e e oo cematcaev e im e cmc e camm e . L187 | 113 ils 124 ! 83 82
CottonSeOd. . oo eean 3T 39.40 [ 139 5 94 95
Cattle, beof o iiccetcmmcaaaaan - - . . 0892 ! 133 136 138 | 106 110
; 4 0775 | L%} 63 66 92 88
1271 ! 103 106 110 100 104
FARM PRODUCTS—MARKET PRICE f 1
Wheat, No. 1, northern spring (Minneapolis) - - . .occecccmeooncacneno- : . v L4l17 1341 82 85 92 88 | v
‘Wheat, No. 2 red, winter (Chicago) .. .o......o.ocoiil. . - . ;o L8z b 1336 N 100 105 113 87 87
Corn, contract grade No. 2, cash (Chicago).........._.... - . o33 o .73 b 125 131 136 96 7
Qats, contract grades, cash (Chieago) .. . ceeeneeaaoas - ; . ! 646 | 477 134 141 150 113 111
Barley, feeding (Chicago) [ 1) S 826 139 43 146 112 119
Rye, No. 2, cash (Chicago) P1.266 1.031 117 126 133 105 108
. Tobacco, leaf average sales, warehouse (Kentucky) 12,735 6. 490 228 147 ¢ 150 124 77
| Cotton, middling upland (New York)_...... L2083 | 146 106 111 116 | 82 84
i Wool, ¥{ blood combing, Ohio and Pennsylvania fleeces (Boston) 33 1 . 113 113 15 96 93
i Cattle, steers, g ood to chmce, corn fed (Chicago) - .o occmcecmennoan 13. 340 12.281 135" 144 140 125 129
i Hogs, heavy (b hicago) 9.085 10. 505 65 63 74 ‘ 89 85
! Sheep, ewes (Cheiago). -.. 8. 900 7.781 124 128 135 121 118
i Sheep, lambs (Chicago).cceeeeee.-. 15.975 15.813 1i0 12 117 | 110 115
; |
i i ! .
Flour, standard patents (Minneapolis) _ _...._.ccceeoiacuiaaoanaaaaa. 7.538 8.113 7.250 88 | 90 | 96 87 86
Flour, winter straights (Kansas City). I 6.880 7.556 6. 580 92 95 | 104 91 91
Sugar, 96° centrifugal (New York)...... 045 045 . 048 98 104 | 103 110 111
Sugar, granulated, in barrels (New York) . 057 058 . 058 102 ! 104 ) 106 106 106
Cottonseed oil, prime yellow (New York).. 096 099 . 091 78 81 | 84 80 77
Beef, frash, carcass, good native steers (Chicago) . 205 . 200 .170 129 | 125 | 122 104 104
Bee, fresh, carcass, steers (New York)__._._.__........ - R 221 . 222 .187 135+ 130 | 130 103 109
Pork, smoked ham's (Chicago) - - -o--—- 207 .201 . 268 68 | 67 ! 85 88 87
Butter, creamery, 92 score (New York) .. ... ..._._.._. | .49 .45 .50 104 109 100 113 111
Oleomargsrine, standard, uncolored (Chicago) - - ... ... ... ! .235 L215 .215 103 103 | 94 94 94
i |
TEXTILES ! i |
I QCotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) ! 366 | . 366 .312 101 ¢ 102 102 87 87
Cotton-print cloth, 84 x (‘0—38%”—5 35—yards to pound... 076 ! .076 . 068 108 101 101 92 90
Cotton sheeting, brown 4/4 Trion (New York) .. ... 092 | . 091 . 081 102 | 99 i 97 87 87
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston) 1.525 1. 550 1.350 105 106 | 108 96 94
Woman’s dress goods, French, 39 inches at xmlls, SeIge. - oo 1.025 1025 975 07 ! 99 ! 9 94 94
Suitings, unfinished worsted—13 ounce, mill. . - .o.on..omooooon 2.008 2.008 1.913 97 . 100 | 100 95 95
Suitings, serge, 11 ounce, 56-58 inch 2. 095 2.093 2.048 97 97 | 97 | 95 95
I 8ilk, Japan, 13-15. - _.oo._.__ 5.194 5.390 6. 125 8 84 | 87 93 99
| Hosiery, women’s, pure silk, mill. _______._____ ...l .. 10. 290 10. 290 11. 270 85 | 85 85 93 93
! LEATHER : | '
‘ . I ! |
 Hides, green salted, packers’ heavy native steers (Chieagoj______.__.__; Pound..... . 237 256 L 152 176 169 183 99 108
i Hides, ealfskins, No. 1, country, 8 te 15 pounds (Chicago)_..____. : Pound. ... . 269 L295 . 160 168 155 | 170 88 92
i Leather chrome calf, dull or bright “ B grades (Boston)...... Square foot. . 600 .600 . 460 132 132 | 132 102 102
: Leather sole, oak, scoured backs, heavy (Boston) _...._.... Pound.._.. . 650 L6585 .430 148 | 148 | 149 98 98
Boots and shoes, men’s black ca][ blucher (Massachusetts). 6. 750 6.750 | 6.400 106 106 . 106 100 100
‘' Boots and shoes, men’s dress Welt tan calf (St. Louis) 5. 000 5. 000 4, 850 102 102 102 99 99
FUEL !
i Coal, bituminous, mine-run (composite price). .. . ... i Netton._..| 4.044 4.016 4. 265 94 94 | 93 99 99
. Coal, bituminous, prepared sizes (composite price) . Net ton__._|i 4.410 4. 249 4,689 94 92 | 89 98 98
| Coal, anthracite, chestput (composite price). .. ....ccooacoooo.._ Long ton_._|! 13.207 12.794 12.932 96 i 9% ! 93 97 94
Coke Connellsville (range of prompt and future) furnace—at ovens_.,‘ Short tom. . 2.719 2.744 3.494 666 | 6 67 89 85
Petroleum, crude, Kansas-Oklahoma—at wells. . _._.....__........... ! Barrel__.... ©OL190 ¢ L1190 1114 64 63 | 63 71 59
METALS | ; I ‘ :
! : i i
Pig iron, foundry No. 2, northern {Pittsburgh) Long ton...|! i 19.010 20,260 92 | 92 | 92 98 98
Pig iron, basic, valley furnace..._._... Long ton___|! . 17. 000 19.000 92 | 92 i 92 99 102
Steel billets, Bessemer (Pittsburgh Long ton.._il 33.000 33.000 33.250 | 4 ! 94 94 97 95
Copper ingots, electrolytic, early delivery (2 Pound..... ! . 1385 . 1399 L1281 100 | 100 | 101 95 93
Brass, sheets, mill. . iemaooo. Pound.... !  .188 . 188 L1821 99 | 99 | 99 97 96
Lead, pig, desilverized, for early delivery (INew YorK)..oaooeeevan.-..| Pound.. ... ! . 0600 L0610 L0713 1 75 71 72 90 85
Tin, Straits (Now York) . wueeac.oocouoeiiaecaeeooee I L5218 L5236 L6802 ‘ 80 | 80 80 106 104
Zine, slab, western (St. Louis) | . 0562 0576 | . 0634 } 76 77 8 91 86
BUILDING MATERIAL AND MiSCELLANEOUS ) I i
! Lumber, pine, southern, yellow Sooring, mill._ ... ... .....___ M feet_____ " 35.69 35.74 39, 56 80 79 7 88 88
Brick, common red, dorestic building (New York).........__._._____ Thousand .|| 13.250 13.50 | 16.50 82 81 82 103 100
Coement, Portland, net without bags to trade, f. 0. b. plant (Chicago : i
district) L1600 1.600 1.600 97 a7 97 97 97
Steel beams, mill (Pittsburgh) . . _ . e 1. 900 1. 900 1.900 ! 95 97 97 97 97
Rubber, Para Island, fine (New York) ..o ome e iccccceeaeee 204 183 .27 : 62 | 54 48 75 72
Sulphuric acid 66° (New York)_..._......._. 15. 500 15. 500 15.000 @ 107 107 107 103 103
Waood pulp, sulphite, domestic, unbleached, n: 2. 525 2. 525 2.750 i 88 | 88 83 96 96
Newsprint, rolls, contraet, mill.___..__...._. 3. 250 3.250 | 3.250 | 94 | 94 94 94 94
| i
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

{Relative numbers, monthly average, 1923-1925, taken as 100}
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Wool receipts at Boston were smaller in April than
in either the previous month or the same month of last
year, with imports making similar comparisons with
both prior periods. Consumption of wool by textile
mills decreased from both the preceding month and the
same month of last year, with the total for the first four
months of the year also smaller than in the same period
0£1927. Machinery activity in woolen mills was corre-
spondingly lower in April than in either prior period.

Cotton finishers reported smaller billings, new
orders, and shipments than in the preceding month,
each of these items declining also from a year ago.
Operating activity of cotton finishers in April was like-
wise smaller than in either prior period. Stocks of
finished goods, however, were larger than in either
the previous month or the same month of last year.
Unfilled orders on the books of cotton finishers at the
end of April were lower than at the end of either the
previous month or the same month of 1927.

THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. April, 1928, is latest month plotted, Curves covering imports of wool and exports of cotton are plotted from
12 months’ moving monthly averages plotted on the end mont
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Raw-cotton exports showed declines from both
prior periods, while consumption of cotton by textile
mills was likewise smaller than in either the previous
month or the same month of last year. Stocks of
cotton held at the end of April, both at mills and in
public storage, were substantially lower than a year
ago. Prices for cotton, both to the producer and at
wholesale, averaged higher than in either prior period.

Cotton machinery was less active in April, relative to
plant capacity, thanin either the previousmonthor April,
1927. The production, new orders and shipments of
cotton textiles were lower than in March. Pricesof cot-
ton yarns and fabrics showed little change from the pre-
vious month but were higher than in April of last yesr.

106764—28~——2

Imports of raw silk in April were smaller than in
March, but larger than a year ago, while for the first
four months the total importation also recorded an
advance over the same period of 1927. Deliveries of
silk to consuming establishments showed declines
from both prior periods but for the first four months
the total was larger than in the same period of 1927.
Stocks of silk were generally larger than a year ago.
Prices for silk, averaging higher than in the preceding
month, were lower than a year ago. Imports of rayon
were smaller than in either the previous month or
the same month of last year, while rayon prices
showed no change from either period.



METALS

Iron-ore consumption and stocks in April were
smaller than in either the previous month or April a
year ago. Fewer pig-iron furnaces were in blast at
the end of the month than for either prior period, the
ratio of operations to capacity also declining. The
production of pig iron in April was smaller than in
either the previous month or in Apnl, 1927, the first
four months of the year also recording a decline from
1927. Wholesale prices for iron showed practically
no change from the previous month but were gen-
erally lower than a year ago.

| larger than a year ago.

10

Both production and new
orders for the first four months were smaller than a
year ago. New orders for fabricated structural steel
showed declines from both prior periods, while ship-
ments in April were greater than in either the previous
month or April of last year. For the first four months
of the year new orders and shipments of structural
steel were larger than in the same period of last year.

Production and exports of copper were smaller than
in either the previous month or the same month of
last year. Stocks of refined copper in North and South

i America were likewise lower than in either prior

THE METAL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. April, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving monthly
averages plotted on the end month]
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The output of steel ingots, although lower than in | period. Wholesale prices for copper averaged higher

March, was greater than a year ago, both for April
and for the first four months. TUnfilled steel orders
at the end of April were lower than at the end of the
previous month but larger than a year ago. The
output of steel sheets by independent manufacturers
showed a decline from March but was larger than a
year ago, while the operating ratio to capacity de-
clined from both periods. Stocks of steel sheets at
the end of April were lower than at the end of either
the previous month or April, 1927.

The output of steel castings registered declines from |

both the previous month and April of last year, while
new orders, deeclining from the previous month, were

than in March, being higher also than a year ago.
Imports of tin were larger than in either the previous
month or April, 1927. The world visible supply of tin
and deliveries to domestic consuming establishments
were smaller than in March but greater than a year
ago. More zinc retorts were in operation at the end
of April than at the end of the preceding month but
fewer than a year ago. Zinc production, although
lower than in the previous month, was greater than
a year ago, while zinc stocks showed gains over both
prior periods. Lead production showed declines {from
bothprior periods. Pricesof tin, zinc, and lead averaged
higher than in March but were lower than a year ago.



FUELS

The production of bituminous coal was smaller than |

in either the previous month or April of last year.
Prices for bituminous at the mines, showing little
change from the previous month, were lower than last
year. 'The production of anthracite coal, although
greater than in March, was smaller than a year ago,
with the total for the first four months also showing a
decline from last year. Prices for anthracite, hoth at
wholesale and retail, averaged lower than in March;
but retail prices were slightly higher than in April of
last year. The output of coke was smaller than in
either the previous month or April, 1927, Coke prices,
averaging higher than in the previous month, were con-
siderably lower than a year ago.

11

HIDES AND LEATHER

Imports of hides and skins, although lower than in

' the previous month, were substantially larger than a

year ago, while the production of hides, as reflected
by the slaughter of cattle, was smaller than in either
prior period. Production of sole leather showed de-
clines from both the previous month and the same
month of last year, exports of upper leather being
smaller than in either prior periods, with soie-leather
exports making similar comparisons. Prices for
leather continued to average higher as compared with
both the previous month and April of last year. The
output of shoes was larger than a year ago, while ex-
ports of shoes showed declines from both the previous
month and April of last year.

THE AUTOMOBILE AND RUBBER INDUSTRIES
{Relative numbers, monthly average 1923-1925 taken as 100. Where available, April, 1928, is latest month plotted]
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AUTOMOBILES PAPER AND PRINTING

The production of automobiles in April was smaller
than in March but larger than a year ago, the total for
the first four months also showing a gain over the same
period of last year. Exports of automobiles were
smaller than in either prior period, but for the first
four months were greater than in 1927. Shipments of
accessories and parts, both as original equipment and
for replacement, were smaller than in March, but larger
than in April of last year, while the production of rims
showed the same comparisons.

The production of newsprint paper showed de-
clines from both the previous month and the corre-
sponding month of 1927, while the Canadian output of
newsprint, although lower than in March, was greater
than a year ago. For the first four months of the
year, domestic production of newsprint was sub-
stantially lower, while Canadian production was
greater than in the corresponding period of last year.
Imports of newsprint declined from March but were
considerably larger than a year ago. Imports of wood
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pulp, both chemical and mechanical, showed declines
from both the preceding month and last year, but for
the first four months of the year each showed gains
over the same period of 1927.

BUILDING

New contracts awarded for building construction,
measured both in floor space and value, showed gains
over both the preceding month and April of last year.
For the first four months of the year floor space of new
awards was 13 per cent larger than a year ago, while,
measured in value, new awards showed a gain over the
same period of 6 per cent. Building costsin Aprilshowed
little change from the preceding month but were gener-
ally lower than a yearago. Firelossesweresmallerthan
in either the preceding month or April of last year.

STONE AND CLAY PRODUCTS

The production, shipments, and unfilled orders of
face brick were smaller than in April, 1927, with pro-
duction also declining from March. Stocks were
lower than at the end of March but higher than a
year ago. Prices for common brick, averaging higher
than in March, were lower than a year ago. New
orders for terra cotta were smaller than in either the
previous month or in April, 1927. New orders for
vitreous-china plumbing fixtures declined from March
but increased over last year, unfilled orders showing
a considerable gain. Production and shipments of
Portland cement were greater than in March but
smaller than a year ago, while the output of plate

| glass declined from both prior comparative periods.

THE LEATHER INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. Where available, April, 1928, is latest month plotted]
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LUMBER AND LUMBER PRODUCTS CHEMICALS

The output of lumber was larger than a year ago,
most of the principal species showing gains for April
and for the first four months.

while southern pine and California white pine had
larger shipments. Lumber prices showed declines
from the previous month in hardwoods and gains in
softwoods. Prices for both hardwoods and softwoods
were generally lower than a year ago. Production

Shipments of Douglas = 4 ation

fir and California redwood were lower than last year, |

and shipments of maple flooring were smaller than a
year ago, while for oak flooring these items increased. :

Imports of nitrate of soda, while smaller than in
March, were larger than a year ago, while exports
of sulphuric acid and fertilizer showed the reverse
Imports of potash were larger than in
either prior period. Consumption of fertilizer in
Southern States was smaller than a year ago. Ex-
ports of vegetables dyes declined from both prior
periods, while exports of coal-tar dyes and dyestuffs
showed gains. Chemical prices showed no change
from either the previous month or April, 1927, while
prices for oils and fats, averaging higher than in
March, were generally lower than a year ago.
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FOODSTUFFS AND TOBACCO

The visible supply of wheat at the end of April was
substantially greater than a year ago, as were receipts,
while shipments and exports declined.
prices continued to show gains over both the previous
month and the corresponding month of 1927,
visible supply was smaller than a year ago but re-
ceipts and shipments were much larger. Corn prices
averaged higher than in either period. Total ex-
ports of grain declined from both the preceding month
and the corresponding period a year ago.

Receipts of cattle at primary markets were larger
than in either the previous month or April of last year,
while slaughter, although larger than in March, was

[
|

Wholesale :
i of those held at the end of April, 1927,

The |

The factory output of butter was greater than in
March and smaller than a year ago, while butter
receipts declined from both periods. Storage hold-
ings of creamery butter were considerably in excess
The whole-
sale price of butter averaged lower than in either
period. Production, stocks, and receipts of cheese
were smaller than a year ago. Wholesale prices of
cheese, averaging lower than in the previous month,
showed practically no change from a year ago. Re-
ceipts of eggs were smaller than last vear, as were
storage holdings.

Imports of sugar were larger than in April, 1927,
while meltings in April showed declines from both

lower than a year ago. Storage holdings and exports | the preceding month and April of last year. Refinery
THE FOODSTUFFS INDUSTRIES
[Relative numbers, monthly average 1923-1925, taken as 100. April, 1928, is latest month plotted]
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of beef products were lower than a year ago. Whole- | stocks of raw sugar at the end of April were consider-

sale prices of cattle and beef, although generally
lower than in the previous month, were considerably
higher than in April, 1927. Receipts and slaughter
of hogs were greater than a year ago. Storage hold-
ings of pork products were considerably larger than
a year ago, while exports were smaller. Prices for
hogs and pork products, averaging higher than in
March, were generally lower than in April of last
year. Receipts and slaughter of sheep and storage
holdings of mutton and lamb were greater than a
vear ago. Prices for sheep and lamb averaged higher
than in either the previous month or April of last
year,

ably larger than a year ago. Prices of sugar were
generally lower than a year ago. Imports of both
coffee and tea were smaller than in either the previous
month or April, 1927,

The consumption of cigarettes was smaller than in
either the previous month or April of last year, but
for the four months cigarette consumption was con-
siderably larger than in the same period of 1927,
Cigarette exports were considerably larger than in
either prior period. Consumption of cigars declined
from both periods, with a decline of almost 5 per cent
for the first four months. Wholesale prices of leaf
tobacco averaged higher than in either period.



TRANSPORTATION

Carloadings of freight were lower than in April,
1927, all groups declining except grain and grain
products. More surplus {freight cars were available
at the end of April than a year ago. Clearances of
vessels engaged in foreign trade showed smaller ton-
nages than in either the preceding month or a year
ago. Merchandise-warehouse space at the end of
March was 69 per cent filled as against 70 per cent at
the end of February.

DISTRIBUTION MOVEMENT

Postal receipts were smaller than in either the pre-
ceding month or April of last year, but the total for
the first four months showed & gain over 1927. News-
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Interest rates on call loans, time loans, and prime
commercial paper averaged higher than in either the
previous month or April of last year. Loans to
brokers and dealers continued to increase while divi-
dend and interest payments scheduled for May were
smaller than a year ago. Business failures showed
smaller liabilities than in either the previous month
or April, 1927, New sales of ordinary life insurance
were sinaller than in either prior period.

GOLD, SILVER, FOREIGN EXCHANGE AND TRADE

Receipts of gold at the mint were smaller than at
the end of either the preceding month or April of last
vear. Imports of gold, although larger than in March,

BUSINESS FAILURES

{Actual number of failures, by lines, plotted as 12 months’ moving monthly averages on the end month)
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paper advertising, although larger than in March, wag -

smaller than a year ago. Sales of mail-order houses
and 10-cent chains declined from both periods, due
largely to the influence of earlier Easter.

BANKING AND FINANCE

The volume of check payments, both in and outside
of New York City, although smaller than in the previ-
ous month, was greater than a year ago. Loans and
discounts of Federal reserve member banks showed
gains over both periods. Bills discounted by member
banks with the Federal reserve banks continued to
show gains over both periods. The reserve ratio was
lower than in either the preceding month or April of
last year.

. earlier.

were considerably smaller than a year ago, but gold
exports were almost fifty times as large, making a gold
export balance as against an import balance a year
Silver production was smaller than in either
prior period.

Exchange on the principal foreign countries showed
little change from the preceding month, but as com-
pared with a year ago, most currencies were higher.
the principal exceptions being Japanese yen and the
Canadian dollar. Imports of merchandise into the
United States were smaller in value than in either the
previous month or April, 1927. Merchandise exports
also declined from both the previous month and

~ April, 1927.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
ete., by commodities or groups. They consist in general of weighted combinations of series of individual relative
numbers; often the individual relative numbers are also given. The function of index and relative numbers
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis
on the average of the years 1923 to 1925, while maxima and minima are given ouly since 1923, except on this
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form.

‘ ; : ER CEXY INCREASE (4
| Aaxi-  Mini- e Lk ‘ ”'R<f;f‘}.-,.;m?a§5§(r‘_gﬂ
| mum | mum - o e s
. since | sinee |, ‘ i ; ) { Apeil, April, 1928,
P Jan L el Fobru | farch i Apvil | TSIV Araren | Aprl \ rxﬁ]l)i}m fl‘(I))lr‘.liﬁ.‘-};[:rﬂ,
PRODUCTION | |
(Relative to 1919 monthly average aus 100) “ ‘ 1
RAW BATEEIALS : g | : ‘ ‘
Grand total. o eeao- 189 0 v 0 1081 113 68 i¢s | 119 HEd —14.5 —2.1
MINERALS | Q ‘

Total - o o e i 165 62 137 152 ¢ 127 124+ 138 —1L.1] —5.5
Petroleum . - - oo o e 256 105 1 2151 239 250 216 0 236 +3.8 +0. 4
Bituminous eoal._ ... ______ .. ____ 155 41 ¢ 136 155 59 106 113 —26.5 —06.7
Anthraecite coal .. ... 122 [{ 80 83 o7 o TH 75 +26. 7 —2. 1
Tron ore* __ .. 27 0] 0 0" L0 0 0 0.0, —40.0
COPPOT - e m e e e e e 152 17 137 1 137 410 134 39 —141 =28
Yead. e 193 78 171 1 193 190 173 120 —13.3 . —17.9
ZANC e e 148 38 136 1 141 136, 132 148 —4.7 +3.7
Gold____ o TTTTTTITT I 1311 570 67 751 70 73| 69 —43 —57
Silver. ... 145 80 105 ¢ 108 . 160 ¢ 95| 113 ~15.01 —4.0

i : ! I !
ANIMAL PRODUCTS (marketings) ; ‘ : b i

TOTAL - - e e e e 1381 80 99 ms8| 119 13| 12| 17, 3.3, —17
Wool* ... 314 | 19| 36| 48| 53, 36| 36 46| +27.8| —13.2
Cattle and calves. .. .. _______.__ 143 581 761 85 82 74 71 82 1 4155 0.0
Hogs ool 177 64 | 89 101 84 141 124 93 —25.0 +10. 7
Sheep. v o cew e 153 54 || 66 69 66 Tt 67 70 +4.5 +6.1
Begs* e 245 30 99! 168( 230! 11i | 1711 194§ +18.5] —157
Poultry - - e 390 21| 96 80 71 105 92 81 —9.8 ] +14.1
Fisho - oo 192 | 45 112 165 | 118, 109| 163 | 141 | —13.5 +19.5

! Milk (New YOrk) o ecomo oo o 190 94 & 132 151 | 145 139 | 152 | 146 -3.9 4-0.7
CROPS (marketings) :
L Total e 246 | 49| 103 93| 67 93| 93| 67| —28.0 0.0
; Grains*_ . ___ ...l 242 | 43| 80| 72| 52| 125] 130| 76| —4L5! +46.2
! Vegetables* ... 254 | 58| 119 | 155 150 || 148 | 156 | 124 | —20.5| —17.3
Fruits*_ . ... 405! 50| 94, 95| 118 67| 67| 77| +149 | —347
Cotton produets®. ... ... . ___. 346 12 118 ¢ 117 74 59 62 59 —4.8 | —20.3
Miscellaneous crops*. _.___._._____.___ 170 18 100 61 234 62 25 16 —36.0 1 —30 4
FOREST PEODUCTS i

Totalo oo oo 136 | 61 103 | 112 | 115 || 104 | 113 | 114 +0.9| —0.9
LUmber- - - - e 137 | 59| 107 | 115 110 | 109 | 117 | 113 —-3.4| 427
Pulp WoOd. - oo 164 | 511 90| 108 | 129 90| 111 | 120 +81| —7.0
Gum (rosin and turpentine)*.______.___ 356 20 42 66 1 180 1 44 42 1 129 || +207.1 —31.7 |
Distilled wood . . .. ______________ 149 24 || 100 110 101 ! 93 105 93 —11. 4 —7.9

MANUFACTURING j i |

Grand total (adjusted for working days)_.___ 138 71 \ 129 136 135 | 130 133 ' 139 +4.5 +3.0 |

Grand total (unadjusted)._____.___________ 142 68 ' 119 141 135 . 126 139 133 | —4.3 —1.5
Foodstufls. ..o o ... 135 77 5 94 110 108 119 128 115 ¢ —10. 2 +6.5 |
Textiles - - ___ 133 54 ;. 113 133 115+ 112 112 99 —11. 6 —13.9
Ironandsteel._______ . . _ ... 152 32 0 126 | 150 138 133, 152 144 . —5.3 +4.3
Lumber_ . ____ 166 57 127 138 129 0 130 141 30 & —1. 4 +7.8
Leather. .. ___ . ________ 115 63 86 98 92 91 99 . 86 ; —13.1 —6.5
Paper and printing. _ . ____ . ________ 127 69 || 106 116 113 F 58 105+ 103 —1.9 —8.8
Chemiecals, oils, ete_ . _ . _____________ 211 92 176 1 190 183 1 176 185 196 |, +59 +7.1
Stone and clay produets_______ . ____.._ 190 69 90 | 138 144 | 99 117 136 1 -+16. 2 —5.6 |
Metals, excepting iron and steel____ .. _. 195 71 180 0 170 0 166 | 144 163 167 &+ —3.7 —5.4 |
Tobaeco. .o oo . I 147 70 1+ 107 127 7 120 | 118 128 115 \ —10. 2 —4. 2 |
Miscellaneous___ ... _______.____._. 1164 37 1, 126 159 1 161 ]‘ 127 156 . 155 “l: —0.6 -3.7

; ; i i i } 1

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

i |
et | sttt w1 P cuve cnten ()
mum | mum |
since | SINCe 1 pehry. Febru- April, 1928, | April, 1928,
7 ‘}3@1' J ‘;g,bl’ gr;u Mareh | April gr;u March | April fropx% é\;}rzch, ﬁ‘gll;; A;prziﬁ,

STOCKS
(Relative to 1923~1925 monthly average a3 100)
(Corrected for seasonal variation)

Total . oo o e e e 153 84 143 | 136 | 129 144 | 137 | 136 —0.7 +5. 4
Raw foodstuffs. oo oo oo oo 222 72 178 1 161 140 168 | 157 | 161 | 425 +15.0
Raw materials for manufacture..._____. 170 71 156 | 153 | 148 | 159 | 145 | 132y —9.0. —10.8
Manufactured foodstuffs_ ... .. ... 119 84 84 86 93 96 | 100 | 103 +3.0: -410.8
Other manufactured commodities_ .. .. 139 73 127 | 125 | 123 | 135 | 130 | 128 —1.5 +4.1

(Unadjusted Index) | ‘ ‘

Total - oo e 150 ki 147 | 146 | 132 | 150 148 | 140 —5.4° 46.1
Raw foodstuffs. - oo oo 198 60 193 | 198 | 166 | 189 | 198 | 183 . —T7.6 +10. 2
Raw materials for manufacture...__.... 196 64 | 153 | 138 | 123 § 149 | 131 \ 117 —10.7 1 —4.9
Manufactured foodstuffs. __ ________.__. 132 79 85 84 84 ¢ 97 97 04 -3.1 +11. 9
Other manufactured commeodities_ . __ .. 136 74 128 | 128 | 126 } 136 | 133 | 130 | —2.3 +3.2

|
UNFILLED ORDERS
(Relative to 1923-1625 monthly average as 100)

TOta) o e e e e 157 67 82 81 77 82 80 74 -%5 -39
Textiles meeom oo e 154 62 91 89 88 81 75 73 —2.7 —17.0
Tronand steel.. . . _. 157 | 66 76 76 73 90 90 79 —12.2 +8. 2
VehieleS. o oo oo oo e 204 | 53 91 86 | 74 64| 62| 56 —9.7 | —24.3
Tumber . - o oo 142 56 80 79 76 76 72 70 —2.8 —7.9

WHOLESALE TRADE
(Relative to 1923-1925 monthly average as 100}

Grand total, all classes___._ ... . . _._.__. 124 82 91| 103 90 93 99 86 —13.1 —4.4
Groeeries. o oo oo oo 119 86 81 94 90 85 95 88 —7. 4 —2.2
MeatSo e e 125 87 107 104 104 108 1056 105 0.0 +1.0
Dry g00ds. o oo oo 128 71 88 95 76 89 87 70 —19. 5 —-7.9
Men’s elothing._ ... 167 43 128 | 144 88 128 | 131 75 —42.7 —14.8
Women’s elothing__._ ______._.__..._.. 188 26 95 | 108 64 88 89 53 —40. 4 —17.2
Boots and shoes__ - ... 128 68 85| 111 | 100 87 1 110 99 —~—10.0 —1.0
HardwWare . oo oo cocccamme e 118 82 82 | 102 96 82 95 89 —6.3 —7.3
DIugs. . ccccccmamm s - 125 88 94 | 117 | 108 101 120 | 112 —6.7 +3.7
PUrniture. e oo oo 129 72 96 | 100 96 95 | 107 88 —17.8 —8.3

RETAIL TRADE
(Relative to 1923-1925 monthly aversge as 100)

Ma1L-OrDER HousEes (4 houses)f. oo . 156 64 101 | 125 | 120 108 | 125 | 115 —8.0 —4.2

CHAIN SToRES:t
Ten-cent _ _ e 250 62 104 116 135 115 133 135 +1.5 0.0
GrOCeTY o e oo ceecmem e 224 77 148 | 174 172 193 | 224 | 202 —9.8 +17. 4
Wearing apparel_ . __._.___.____ 350 47 114 | 148 | 199 137 1 200 | 195 | —2.5 —2.0

FUE - - oo e memmmemm—mem———————- 169 82 129 143 144 148 163 154 —5.5 +6. 9
Cligar - e eeceeeen 160 79 99 111 113 96 107 100 —6.5 —11. 5
Candy e 161 70 103 115 136 106 119 130 +9. 2 —4. 4
Shoe. - oo e 163 55 84 96 | 150 86 | 117 | 130 +11.1 —13. 3

DEpPARTMENT STORES: ¥ |
SBIES - oo 186 | 71|l ss| 10| 111 s5| 103| 102 —10 —s81
StOCKS - - o cee e e ce e cccecccceaean 117 83 97 1 106 | 106 4, 96 103 | 104 +1.0 —1.9

EMPLOYMENT
(Relative to 1923-1925 monthly average as 100)

Number employed, by industries:

Total, all classes 109 90 97 97 97 91 92 91 —1.1 —6.2
Food products...... 112 90 92 91 20 92 92 90 —2.2 0.0
Textiles oo 114 85 97 97 96 94 94 91 —-3.2 —5.2
Iron and steel ..o .. __________. 114 87 99 99 98 89 | 91 91 0.0 —7.1
Lumber. . e 107 80 87 86 86 80 82 83 +1.2 —3.5
Leather_ . .. 112 88 98 97 03 93 93 88 —5.4 —5.4
Paper and printing_... ... ______ 106 97 104 104 103 103 102 101 —1.0 —1.9
Chemicals_ . __ .- 111 88 105 | 110 | 110 98 1 105 | 105 0.0 —4.5
Stone, clay, and glass...____. R 107 85 93 97 98 86 89 91 +2.2 —7.1
Metal products other than iron and

steel . . 110 87 96 98 97 90 02 94 +2.2 -3.1
Tobacco products... oo 108 82 88 88 86 85 86 84 —2.3 -2.3
Vehicles. . % . 110 82 92 93 93 89 91 93 +2.2 0.0
Miscellaneous . ae oo oo ooo oL 115 86 110} 110 | 109 94 93 94 | +1.1 —13. 8

1 Ses table pp. 20 and 21 of the May, 1928, issue for earlier data.

* See tables on pp. 20 and 21 of the April, 1928, issue for earlier data.
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INDEXES OF BUSINESS—Continued

et | nnt | 7o s osmaen 1)
mum mum ;
since | since | April, 1928, | April, 1928
Jan.1, | Jan.1, | Febro- | a1 |i Febru- : priy, 1o pr, 92
21‘323 51‘823 gr;’u ‘ March | April gr;u March | April fromlggélrch, ironigz;}]ml,
EMPLOYMENT—Continued
(Relative to 1923-1925 monthly average as 100) ‘

Amount of pay roll, by industries: ‘

Total, all elasses_ . oo . 111 85 102 | 163 162 95 96 95 —1.0 —6.9
Food produets. . oo ... 108 90 95 1 04 93 97 96 92 —4.2 —11
Pextiles. oo oo 115 78 102 1 162 97 96 94 87 —7.4 —10. 3
Ironandsteel.. . __________. 117 79 104 168 104 95 97 97 0.0 —06.7
Lumber. . ______ ... 107 84 91 92 91 84 87 88 ¢ 411 —3.3
Leather. . .. . _____. 117 84 100 97 91 93 92 §0 1 —13.0 —12.1
Paper and printing_ ... __.__.__ 114 94 111 111 110 110 110 110 | 0.0 0.0
Chemicals. oo .. 114 89 110 1 114 114 102 107 107 | 0.0 —6.1
Stone, clay, and glass. . ....___ 111 84 97 ! 101 ¢ 104 88 91 94 | +3.3 —9.6
Metal products other than iron and steel.| 114 81 09 1 1021 95 93 94 95 | 411 0.0
Tobacco produets. ... _________...__ 111 81 Q4! 8. 82 83 84 78 =71 —4.9
Vehieles - o ____ 114 79 85 08 100 94 93 100 | +2.0 0.0
Miscellaneous. .. _ .. .___ 119 86 115 | 117 119 7 97 99 1 +2.1 —16. 8
PRICE INDEX NUMBERS ' ‘ ‘

FARM PRICES
{Relative to 1908-1914 average as 100)

All BrOUPS . o e e . 152 125 127 1 126 125 135 137 140 | +2.2 +12.0
Grains . o . . 178 108 122 © 121 119 128 13 144 +5.9 +21.0
Fruits and vegetables.________..______. . 253 108 142 140 | 147 153 174 179 +2.9 +21. 8
Meat animals. _____________________._ 184 938 143 ‘ 144 143 139 139 142 |, +2.2 —0.7
Dairy and poultry. . _______.________ i 166 122 143 1 133 | 133 144 137 134 —2.2 +0. 8
Cotton and cottonseed .. ____.__..___ 1252 81 94 ¢ 1021 161 141 147 154 1 448 +52. 5
Unelassified - - - - o oo . 108 79 84 . 81 P80 90 86 851 —4.5 +6. 3

WHOLESALE PRICES 5 f :

Department of Labor Indexes 1

(Relative to 1926 monthly average as 100) | i
Al commodities. ..o oo _o_________._. L 185, %41 96, 95 94 %! 9 97 410 +3.2
Farm produets_________________.___.__l 114 94 95 94! 94 105 104 1038 +3.8 +14. ¢
Food, ete__ . ____._.___._..___. 106 85 96 95 . 95 69 98 100§ 420 +5 3
Hides and leather products. oo .. .._._ 127 98 100 101 | 102 124 124 127 | +2. 4 +24. 5
Textile produects. . o o oo Lo ____ 114 94 95 94 o4 97 97 97 |, 0.0 +3.2
Fuel and lighting__.________________._ 112 84 95 90 . 85 81 81 81 | 0.0 —4.7
Metals and metal produects. .. ________ 113 97 98 - 981 98 98 o8 98 | 0.0 0.0
Building materials. ... ____.________._ 116 90 96 ¢ 951 95 91 91 931 422 —2.1
Chemieals. _______________________.__ 104 95 98 97 i 98 96 96 96 | 0.0 —2.0
House-furnishing goods_ ... ... ________ 111 98 98 93 98 - 98 98 98 | 0.0 0.0
Miscellaneous_ . - - ___..__ 127 87 91 91 91 87 7 85 , —2.3 —6.6
Classified by state of manufacture: ;
Semimanufactured articlesT----------__g 128 96 a7 97 06 97 a8 98 | 0.0 +2.1
Finished produetst_ .. ___.______ 103 93 96 95 94 95 a5 96 { +1.1 +2.1
Raw materialst. ___ __________________ 109 93 96 . 94 93 99 98 100 |  +2.0 +7.5
Nonagricultural commeodities.._._______ 106 93 96 | 95 o 94 94 95 i +1.1 +1.1

Commercial Indexes : |

(Relative to 1926 monthly average as 100) E
Dun’s . o 106 85 o7 97 97 103 104 106 : +1.9 +9.3
Bradstreet’s. oo .. 112 95 a7 97 96 103 104 104 0.0 +8.3

COST OF LIVING l

National Industrial Conference Board Indexes
(Relative to July, 1914)

All itemis weighted . _ _ . _ .. ... _____ 192 158 165 | 164 164 162 161 161 0.0 —1.8
Food (Dept. Labor) _ __ _________.__.__.__ 167 141 156 | 154 154 152 151 152 +0.7 —1.3
Shelter. . oo e 186 163 172, 172 171 165 165 163 —1.2 —4.7
Clothing_ _ _ . oo __ 177 160 172+ 172 172 171 173 171 —1.2 —0.6
Fuel and light (combined)._......___._ 179 156 167 @ 166 161 163 163 160 l —1.8 —0.6
Fuel . ... 208 174 190 | 189 ! 181 184 184 179 | —2.7 —1.1
Light e 123 118 1211 122 © 122 122 122 122 0.0 0.0
Sundries. oo oo e 176 | 171 174 173 173 172 171 171 0.0 —1.2

| ! |

1 See table on p. 23 of this issue for earlier date.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS'!

GROUPED BY FEDERAL RESERVE DISTRICTS
(Table continued on p. 19}

U. S. BOSTON DISTRICT } NEW YORK DISTRICT " PHILADELPHIA DISTRICT
TOJ‘AL | i
1 | : I
YEAR AND MoNTE | GEN- ’I‘otal Boston Hart- Provi-  New | Total, A_bany Buffalo Roches- New ‘ Total, | Phila- | Scran- Tren-
TERS centers ford denece Haven i s i “ ork centers delphla ton . ton
i I i

1919 av. mills. dolls_.__| 37,446 1,769 1,245 © 92 144 ., 72 | 87 ! 263 ¢ 120 ‘* 20,354 ¢ 1, 623 N 373 ‘ 53 . 43
1919 monthly average.| 100.0 160, 0 100.0 :  100.0 160,90 100.0 100.0 ¢+ 100.0 . 160,0 | 100,0 ! 100.0 ©  100,0 , 100,0 © 1900
1920 monthly average. 106. 0 109. 2 105.9 1 117.4 118.7 ;. 1181 11L.5 . 1148 ' 119.2 “ 98.8 v 113.3: 112.4 124.5 . 125.6
1921 monthly average._ 88.7 1 102.4 106.7 1 98. 9 93.0 93.6 1185 | 92,8 ¢ 103.3 | $4.8 ! 95.8 | 93.8 122.7 111.6
1922 monthly average. 97.8 105.5 1 109.3 1 103.3 95.1: 1064.2 3 119.5 ; 99. 6 110.0 . 08.2 ; 10251 10L.7 109.4 ©  118.6
1923 monthly average. 103.2 | 117.1 120.2 1 119.6 105.5 ¢+ 122.2 . 118.3 114.8 ¢ 124.2 1 7.6 114.3 7 1119 139.6 1 137.2
1924 monthly average. 109.5 | 120.9 125.6 i 13L.3 1044, 125.8 134. 8§+ 1150 129.0 | 107.9 . 116.8 . 114.3 142.3 146. 5
1925 monthly average. 126.8 |, 135.7 143. 9 i 141.7 114.9: 1346 7.7 0 1333 1443, 128.3 | 129.5 0 1281 138.9 1 150.6
1926 monthly average. 135.3 146.1 157.0 152.3 113.4 | 139.6 136.9 . 146.3 | 138.8! 13461 133.1 144.2 168. 5
1927 monthly average. 150.0 |} 158.1 168. 9 ‘ 202.5 113.2 ;. 148.6 8.3 140. 6 152.2 1 160.3 140.0 ' 138.6 145.5 175. 8

1926 { | | § | | I : 1
January_ ... 144.6 1] 150.1 .6 1730 13L2 ‘ 3.8 ! .5 ;159.27  150.0 b139.2 139 0 132.1 '
February 120.0 ¢ 123.0 L1 142.4 99.3 : L5 | .1 12021 1219 116.4 5. 2 103.8 |
March___ 150.8 & 147.4 56.9 ; 166.3 1111 | 3 .2 146.7 1 162.2 143.0 .4 152.8 |
April__ 138.5 § 15L9 4.9 156.5 1118 | . O .1 1442 ] 144.0 138.1° . 6 147.2 |
May. 123.3 ¢ 144.3 58 . 1511 109.7 | 36. .6 135.5 1 130.5 27,9 5. 4 137.8 |
June.- 135.3 | 147.6 . 138.8° 1631  100.0, 138 50.5 150.0 1 13851 1361 501 14531
July. . 135,11 1405 1617 1620 11251 1402 .2 1542 1359 .6 81 149.1 |
August. 125.6 1 124.9 .30 137.0 43.0 | 1347 | .0 127.5+ 1239 @ L8 9! 145.3 |
Septerber. 125.4 ;1 1281 36. 4 132.6 99.3 1 1347 . .5 138.3 125,91 3.9 5. 6 151.0 !
Octoher__. ‘ 140.3  167.9 2.5 13468 H6.5 0+ 143.8 4 1 25 1 3.6 L1 166.1 1
November. 126.6 ;  130.8 3.1 0 138.0 113.9 ¢ 1347 0 135.8 1 L7 L7 143.4
December | 1524 | 1338 .3 138. 7 12297 150.0 ‘ .3 1625 | 9 i .0 156.6 |

1927 l ‘ ‘ F | ; ;
January ool .1 1741 .6 L2000 15341 133.3 143.0 ' 132,35 2.8 7 143.3
February ! 147.1 .4 -3 ST O15LT 148 1317 ] 40 3.
March. I 177.3 3.9 1 -4 Wl 2195 130.8 ¢ ¢ 3.7 6.8 %1
April. i 170.8 .3 ! 3| BTG 13U.5 ! .0 2 .1
May. i 165.8 1 7 512057 135.0 ) 3.5 .4 3
June. | 1715 2.5 1 8 {o1r01 445 b .2 10. 7 .3
July. 180. 1 6 L1689 146.0 | 5 .1 3.9 9.6
August. .. 1421 .0 bo155.3 ; 133.3° » S, 4 5.5 - L0
September. L1560 2.8 M6 L3 0 5.8 .9 4.2
Octobor___ I 186.0 91 L1632 151.7 ¢ 5 .8 7 T
November. I183.6 31 [ E Yo 130.5 5 9.4 3 .3
Decembor. ... ___ 1929 L5 1620 151. 6 3 L5 3 9.1

1928

| ATLANTA DISTRICT

Yrar AND MONTH

; T(;t_ai, Atlanta nf}xinr;- | };?_‘ Jsicif‘_' | Nash- ! Au- | Total, Chi- | Pe- Indian- ‘:Yi‘ll;_ " Tes Grand Sicux
3%1,2”5 b ’ h.un \ leans | sille | vifle gusta 490““\:,5 cago | troit  apoiis ls:ee Moines Rapids  City
1919 av. mills. dolls__.. _ ! 923 123 9 3047 45 3 37 2,800 ! 136 237 83 3 63
1919 monthly average. _ 100.6 159, 6 189, ¢ 1006 160,96 | ) 190, ¢ 160, 6
1920 monthly average_ _ 115.1 1104 ¢ 108 5.0 1240 1155
1921 monthly average. _ ., 64,6 ‘\;)7. 5

1922 monthly average_

-

[ER= /RN

4

lﬂn 4

1925 ny mmny av 2
1926 monthh v 7

D= SWD DI

1148

P2

© 0019

4.2 1 1398 3 3 o 5 .8 X
L5 1228 .1 : 6 1! 3 3.1
4 1810 . 4 7 3 .2 .8
3.5 152,35 K 3 0 L1 1 0.0
.5 1255 1 4 6 o L1 v 8
9.2 25.2 0. 3 1, 2! 5. 6 8
V.. 3.4 .6 7 2 L2 Ny 3.3 5.4
August.. - - 3.3 5.4 3.2 .9 8.8 0 7 .8 8. 0
September 3.2 26.0 8 9 A5 ER 9. L5 5.4
Qctoher. .. 2.0 .3 ! 9 .7 2.2 .5 5.0 1 2.4
November 8.7 20,6 .7 .9 T3 2 5.7 4 .G 5.4
135.6 ¢ 140.3; i1 L2 R4 L4 3.4 2.1 3.3
January 1317 134.1 1 [i3 8 .3 .9 z; 95.2
I February 3.8 1 110.5 S 8Y. 2 49 1] 2.1 4
¢ Mar ch 126.3 134.1 9 98. 9 L3 2 .3 T
I 123.1 128.5 ¢ 2 92.5 .3 ] .3 3. 8
: 6! 1204 | 3 925 3 5 »l
; 115.9 118.7 1 8.9 | .9 i) LT . 5
3 116. 4 123.6 6 102.1 4.9 1.2 5.6 | J6. 4
| August_. 113.9 115.4 2 3.5 4.6 5.7 5.7 {‘ .2
i September._ - 130.9 130.1 1 946 0 L1 L5 .6
i October... 137.7 | 146.3 4 107 T3 5.3 3.3 | .2
i November poo121.4 121.1 4 96. 8 0! .6 0| S, &
December._____________ '136.9 137.4 2 106. 4 . Ly .9 } .8
1928 | ‘
January. ... 3.8
February_ .4
| March 1
| Aprii T
¢ May._. -
t June

See footnotes on p. 20.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Continued

GROUPED BY FEDERAL RESERVE DISTRICTS
[ Table continued on p. 20}

7 ;
i i
‘ CLEVELAND DISTRICT | RICHMOND DISTRICT
YEAR AND MONTH ! ; ) ] | i !
 Total,  kron |Cinein- Cleve- ' Pitts=  Yngs-: qpooqo Cotum-' Day- | To82b | Baiti. | Nor- | Rich- |Chatles-
‘ centers nati | land  burgh | town | i bus = tomn centers| mMore folk mond ton
1919 average millions of dollars..., 1,963 90 247 ; 653 | 746 | 60 | 116 . 116 | 50 718 } 404 84 116 37
1919 monthly average . ___.______ i00.0 00,0 100.0 | 100.9 100.0 | 180,90 | 100.9 | 100,86 | 100.0 100, 0 100.0 100. 9
1920 monthly average._ . 116. 4 115.6 113.0 ; 1159 . 1185, 110.0 | 1040 || 1118 115. 6 102.3 107. 8 102.7
1921 monthly average. 89.6 3.3 107.7 31.9 | 94.9 | 78.3 | 110.0 |; 05. 5 104.9 714 93.3 67.6
1922 monthly average. 94. 6 63.3 117. 4 84.1 [ 97.2 | 83.3 | 112.0 | 89.6 89.1 78.5 100. 9 67.6
1923 monthly average. 110.9 80. 0 133.6 90.2 | 112.7: 103.4 | : 138.0 © 98.6 93.3 88.1 112.9 78. 4
1924 monthly average. 109.4 ! 81.4 128.0 96.8 1 113.2: 10L6 ! ; 136.0 96. 3 93.4 82.2 109. 1 69. 4
1925 monthly average. 122.0 ;|  100.0 142.7 106. 6 126. 4 | 117.0 ¢ | 156.0 || 106.7! 1046 85.8 122.4 73.0
1426 monthly average. 127.4 1 1045 150.3 115.9 126.7 | 118.0 : 176. 5 103.4 | 107.4 94. 2 121.5 76.2
1927 monthly average_._._____.__ 136.6 ;. 112.9 167.2 1 1249 1371 11851 ' 188.8 | 107.1 1 104.2 89.0 123.0 75.0
. 1926 | g | ’
¢ January 1111 5.7 128.3 136.8 ! 3.4 i 9 146.6 188.0 115.1 112.4 96. 4 135.3 4 |
! 3 86.7 33.9 90. 6 117.7 .7 0 111.2 146. 0 100. 7 638.8 89.9 113.8 .3 |
! 1.1 .5 109. 8 130.0 | .4 8 127.6 182.0 111. 4 112. 4 9401 123.3 .4
: 112.2 . 5 123.2 123.3 .7 4 151.7 176.0 | 107.7 111.1 92.8 112.1 L0
: 1011 9.7 105. 0 119.7 3.4 2 135.3 160.0 ! 101.1 102. 7 88,1 106. 0 .3 !
! 105. 5 3.3 115.0 1345 .7 0 144. 0 172.0 ¢ 110. 0 113.1 95.2 111.2 LT
107. 8 3. 9 126.0 . 1313 .7 6 149, 1 210.0 ! 117. 4 122.8 97.6 127.6 .3
Augus 7.8 2.8 108.5 116.3 , .0 4 1245 166.0 6.0 96. 0 83.7 106.0 .9
September. 110.0 .8 110. 4 119.7 | .7 1 1319 176.0 100.7 941 83,1 125.9 3.4
October 167.8 3 127.5 133.2 4 .7 9 UL4 182.0 115.1 107.7 101. 2 139. 7 3.5
Novemt 95.5 50. 6 112.8 1217 .4 4 1319 164.0 102.1 48,0 6. 4 119. 0 3.0
Decerab 7.8 L0 136.0 133.7 A 6. 1543 196.0 1219 i19.3 1142 137.9 LT
.3 7.6 . 6 1420, I13L7 .3 h2.1 111.6 .1 5.4 .9 ;
36, 7 50 L8 1305, 1084 X0 3.3 93. 6 L1 2.1 .3 :
4.4 2.8 0 14110 118.4 .4 37.4 S 1051 4 58.1 L7 |
at 4 17 154.6 ¢ 1184 .8 55.9 l 105. 6 7 365, 3 .1 !
L4 7 T 1327 113. 4 5 .4 99.7 .5 9.3 3 !
L1 .0 L2 b 1688 123.0 2 7t 105, 7 .4 .4
5.9 .5 .41 1414 1317 .3 2 102.9 .0 .Y
{ 3.3 3.2 1[ wo.s . 1117 L1 .8 104.2 L4 211
Septembe : .0 . .2 3 12031 113.4 .7 A 105, 9 3.5 5 '
October.____ 3481 117.8 Y .8 126.2 120.0 .0 .4 117. 8 .3 K i
November. 1044 .9 41 1219 1184 .6 5.3 1110 102.2 4
December 126.7 .6 L6 1385 1117 ) . D 120. 5 116. 1 ¢ .6
| : 3
January. ... 2.4 0 1178 2012 bo133s ! 108.7 105.2 3] 73.0
February T3 .9 95.0 92,1 32 67.6
73.3 L6 109, 4 . 4 L3 A
T 3.3 105.7 .2 5 3.
: i
i ST. LOCIS BISTRICT i
; : [ I : ‘ } : } ‘ )
: TEAR AND Moy ; Sam- | . ! . ‘ ) | |
| YRuaNRMonT | Th -y s Hous- yort | mary Louis- St~ Bem- | Little | TUM Dutaen Minne- fil. | Hctena | Bittings
centers | on orth or 3 ville guis = phis ock | centers apuoiis aul | |
. centers ! | | ‘
; ‘ f |
1919 av., millions 3210 181 138 92 s 156 617 36 659 ui 354 162 | 1 ‘
i 1919 monithly a i00,0 . 166,0 & 100,90 160, 0 1099 100, 8 i00.6 100, 4 | ;
{1920 monthly 7.4 .3 U 105, 4 92,3 126,10 109, 6 982 ! 0.0 | !
; moitthly av: 94.2 .7 1098 89,9 2.0 : L0
! monthly aver 97.9 3.9 y
i = 101.3 5 :
101.5° 2.7
112.4 L5
119.1 3
124.4 6
____________ 124, 7 137.8 4
110.0 129.2 4
120.3 134.2 7.0 |
1111 119.3 515
103.8 1124 9.4 i
106. 4 117.4 .9 4
114. 6 121.7 0.0 T
103, 8 112.4 il 1192
128.6 139.7 5.7 1 4
137.6 150.3 2 ¢ 122 |
Novemb 1242, 137.3 91 119.9 i
December 135.9 © 6.6 By 126.9 1323 |
1 H : i
1232 1335 .8 1314 .5 | 1 67.8
114.2 1 122.4 .2 120.5 . L3 6 53.9
123,81 1311 4! 134.0 L0 LA n
117.3 ¢+ 126.7 .9 121.8 3.7 1 .0 2
110.5 112.4 LT 118.6 .9 LT 9.1 9
111.5 7 116.8 L0 | 126.9 4.8 | .4 L9 LT
3 111.5 :  115.5 2.2 : Po123.7 4 L1 ! L7 .0
Augusi_ 110.9 | 117.4 .2 1155 . 1141 .8 3.4 .3 A
September_ 134.5 . 153L5 ] 124.0 . 119.2 L6 .4 .4 6.7
October. ... ._____._. 1451 166.5 L0 138.0; 1250 8 i 0 8 3
136.2, 160.9 L2 13410 1138 N .1 .3 3
149.7 1 167.1 4 145.1 129.5 .4 .9 .3
0 135.4 . 129.5 .5 .2 .1
8 119.7 ©  119.9 00, 3 .8 .1
T 132,90 1314 5.4 .5 0
4 3. 2 L1 7 .6 5
Aoy ..
June._.__._._.___

See footnofes on p. 20.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Concluded

GROUPED BY FEDERAL RESERVE DISTRICTS

| i
| KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT
" V] { i 1 f
YEAR AND MONTH Total, Kansas | St Okla- Total, | y.. | Port- | San | Oak-
14 Denver City, | Omaha : Joseph, | homa Tulsa 18 Angeles land, | Fran- ' Seattle land,
 centers Mo. | Mo, | City centers | AMEUCS | Qreg. | eisco | Calif.
| !
1919 average, millions of doils_: 1,231 146 413 264 ‘ 85 68 94 } 1, 909 314 181 | 760 206 63
|
1919 monthly average___.____ 100.0 100. 0 100.0 100.0 | 100.0 109.0 160.0 100.0 160. 0 100.6 : 100.0 100.0 100. 0
1920 monthly average. . 109.8 139.7 94.9 95.5 | 97.6 153.0 131.9 123.2 139.2 108.8 ! 124.6 96. 1 160.3
1921 monthly average__ 82.0 98. 6 74.6 67.4 ‘ 81.1 129.4 £8.3 104. 4 143.0 82.3 4 101.9 67.0 1285
1922 monthly average__ 84.2 102.7 4.3 3.1 69. 4 119.2 105.3 107.2 165.0 76.2 1 94.8 73.3 144. 4
1923 monthly average. . 90. 6 111.6 84.3 7.7 72.9 114.7 104.3 126.3 223.6 86.2 | 104.0 83.0 192.0 ¢
1924 monthly average.. 85.7 112.9 81. 4 6.7 71.6 112.1 £9.5 128.9 236.7 89.4 | 107.1 87.7 196.3
1925 monthly average.. 95.5 121.5 90.1 76.9 ‘ 2.7 127.4 112.6 142.9 251.1 92.0 ¢ 126. 1 98.0 227.3
1926 monthly average._ 100. 4 123.2 93. 4 5.4 3.4 139.1 136.0 155.7 | 78.1 101.0 | 138.2 103.2 273.0 |
1927 monthly average________ 102. 4 120.4 J 93.8 | 76.0 66.9 | 154. 6 139.2 4 172.3 \ 230.6 94.2 ; 165.0 105.8 | 336.6 |
1926 : i i
January ..o ... 100.1 119.9 93.5 2.4 8.8 .0 136.2 2819 02.8 138.6 | 100. 0 i5. 0
February. - 84.4 104.8 78.0 | 67.8 | 64.7 .0 107.5 268.5 ' 87.3 152.9 | 88.3 L1
Mareh. .. - 99. 0 121.9 87.4 ! &3.0 75.3 .2 133.0 310.5 160. 6 157.8 ¢ 110.7 5.2
Avpril_. - 94.3 119.9 85.0 | 73.5 65.9 29, 4 130. ¢ 275.2 | 95,6 137.0 | 107.3 6, €
May - 92.0 1116 84.7 | 735 70.6 .0 127.7 253.2 7 100.6 128.7 97.6 .7
June. - 93.5 | 119, 2 £9.1 | 8.4 7.6 .20 136.2 275.2 101.7 132.8 . 162. 9 36, 6
July.._. - 115.1 39.0 115.7 1 814 R L1 145.8 202,41 1055 141.5 104.8 3. 6
August_.._ - 101.9 120.5 101.0 | 49 [GERE 2.4 130.9 260.2 ¢ 107.2 120.5 ¢ 104.8 2.8
Septembe - 101. 5 134.2 85.6 \ 716 TLY L7l 130.4 271.4 ¢ 104. 4 132.3 ¢ 113.6 3.4
October_.___ - 108.8 139.7 100. 5 { 78.4 6.4 141.5 281.6 ! 109, 4 138.6 ¢ 1082 LG
November - 100.6 | 117.8 92.7 712 72.9 3 13G.2 264, 7 | 105.0 123.2 ¢ 97.1 .2
December...o_ oo ... 108.1 ! 130.1 8.1 ‘ 3.5 T8 L9 167.0 ‘h 301.0 ! 1c2.2 145.2 ¢ 102.9 .4
1927 | ; ! ; ;
L0 £ R0 L b 102.3 ¢ ] 88.9 | L7 .9 .3 £9.35 144.8 | 1.7
Febhruary 88.9 .5 78.9 | 60.0 - -0 3. 3 82.3 154.6 : 88.3
Moaveh_o___ 101.9 .0 £8.6 ¢ 68.2 .4 9.1 88,4 176.7 ! 107.8 6.3
98.2 6.7 ) ! €1.2 .8 3.8 944.5 161, 7 107.8 .8
| 97.2 .3 67.0 LG L 6 99, 5 151.7 ! 08,5 @6
: 101.2 &5 61.3 4 63,2 51,8 2. 90,1 157.9 1 106.3 L2
1045 a5 99. 0 L5 67.0 L8 L0 6. 6 156.7 1 69,5 4
104.2 .7 101.9 | LT 67.0 4 6. 3 04,5 147.9 ¢ 1121 3
September. . 102.6 i 98,8 .4 65,9 PR L6 100. 0 168.8 117.0 [
i October__. 1080 .2 102.4 - 3 68,2 .3 5. 9 101.7 188.2 ; 115.0 n
i November 104.6 .G 944 5 67.0 9.2 5. 8 165.0 174.2 108.2 @
December___ . ... 114.3 L0 105.8 5.9 LT $0. 8 Nl 4.5 197.3 ; 117.0 ! 6. 4
.3 .5 3%} . 4
a2 9.3 .2 L3
. O .6 L2 1.6
.32 L2 i L1
- . . U. 8. New Phila- = Cleve- ;| Rich- , L i ISt Minne~ | Kansas San
YEAR AND JMONTH total | Bosten |y | deiphia  land . mond Atlanta  Chicago | yli50  apolis ity ¢ Ballas . praheisco.
1919 monthly averago_ . ______ 1000 106, 0 100,08 100, ¢ 106,90 0 100,0 | 106.0 100.0 100.0 | 100.0 1000
1920 monthly average__ 106.0 109. 5 99.3 105.1 4 1 86, 105. 5 108.5 109.8 | 118.0 123. 4
1921 monthly average_ . 887 101.9 85.1 95.9 G 4.4 89.1 . 8§2.9 82.1 ! 94.3 5.4
1922 monthly average__ 7.8 0t 103. 4 98. 5 102.5 30,5 85. @ a4, 2 &7.9 §4.1 97.9 .1
. 1923 monthly average. 103.3 | 117.1 98. 0 114. 4 3. 8 L9 110.3 95.0 80.7 101.1 - R4
{1924 monthly average 100.5 121.1 108.3 116.8 6. 5 5.3 110.5 ; 103. 1 8§7.0 101. 2 4
i 1925 monthly aver - 126.7 136. 6 128.6 ! 26,4 .3 . 8 12411 114. 4 95. 4 112.4 G
1926 monthly average _ 135. 4 146.0 139.0 | 132.1 L5 .4 127.3 105.3 100. 3 119.4 ¢ .2
1927 monthly average_ __.____ 150.0 158. 1 160.2 ¢ 140.0 .3 .1 127.3 1 109.5 102.3 1 1245 .4
! 1926 1 i
i January ' 138.5 149.8 142.4 136. 2 132.5 111.0 132.9 129.6 103.5 96. 8 116. 4 158. 6
February._ i 139. 5 143.0 142.8 135.7 126. 6 117.5 135.7 1289 114.5 96, 1 124.9 183. 4
Mareh ; 140. 2 147.8 159.0 142.6 § 1283 115.3 140. 3 129.9 ! 112.4 96. 9 123.1 167. 4
foAprils : 141. 8 155.6 145.7 141.6 | 130. 4 114. 6 140. 6 131.6 107.9 08. 4 122.6 182.1 i
| May.. : 128.2 145.0 | 128.3 120.1 | 123.0 104. 8 125.8 128.0 105. 1 93.2 111.6 ¢ 150.0
| June.. j 130.9 1419 | 133.1 129. 4 ‘ 124.0 10%.1 4 123.3 125.8 103.6 9%, 7 116.8 ! 132.9
cJuly._ . i 1373 147.9 138.7 | 138.8 131.9 116.7 131.2 1316 110.2 ¢ 114. 8 127.9 ! 162. 8
i August.. ! 136, 4 141.8 143.5 125.3 | 126. 3 99.1 125.6 124.0 103.7 99. 8 121.0 1514
I September. 132.0 140.9 136. 2 ‘ 133.3 | 125. 9 105. 4 127.8 127.1 100. 1 ! 100. 2 124. 3 1519
} October__.. 131. 4 154.0 ¢ 133.4 | 135.3 | 1311 105. ¢ 128.0 125.8 100.3 ¢ 102, 6 116.9 46,1
© November.. 124.1 142.9 ¢ 124.0 ¢ 1314 | 124.7 08.0 1Ly 125.0 100. 5 101.0 112.3 140. 0
December....______ - 135.1 140.3 \ 140.8 | 136.2 | 123.5 105. 9 118.0 ] 120.5 102.3 104. 2 114.8 147.7
! . i :
| January. 139.9 150.3 ¢ 145. 4 i 139.7 ¢ 136.3 107. 6 121. 4 132.0 ! 122.1 94. 5 08.9 119.7 - 166. 4
i February. 149.8 157.8 ¢ 157.5 145.6 1 143.2 109. 2 130. 4 135.9 ¢ 126. 8 106. 5 101, 3 129.6 190. 8
} March_. 134. 6 163. 4 166.3 : 146.3 137.9 109. 8 125.3 136.7 : 129.7 103.9 99. 8 126.7 182.2
April.. 152.0 164.5 | 159. 2 | 143.6 | 148.8 112.8 120.4 142.0 127.2 104. 4 102.5 129.5 ¢ 1£0.3
May 144.5 154.7 ¢ 150.6 | 139.8 | 136.1 103.3 120.7 1 141,35 | 127.0 105.6 ! 98.5 118.8 167. 1
June 146. 8 154. 8 155.2 I 134.2 ; 146.1 104. 0 119.9 | 139.6 | 127.7 § 102, 9 101. 4 119.0 167.1
July..__ 144.7 150.8 153.5 | 135.3 137.0 102.3 122.8 133.1 ! 123.8 107.9 104. 2 124. 4 166, 1
August_.__ 155. 8 155.7 172.7 135.4 | 132.1 107.5 126.3 ! 140. 2 126. 6 i 105. 9 102.2 123.4 163. 4
September. 159. 6 163.0 176.7 4L 5 ¢ 131. 8 110.9 135.8 1 139.7 130.5 125.2 101.3 | 130.0 169.8
October._.. 148.0 159. 9 157.7 1 136.5 ! 131.5 108. 4 124.2 135.0 126.0 129.9 102. 7 | 123.3 169.1
November. 149.5 161. 8 159.2 ¢ 141.2 128.8 106. 5 114.2 i 137. 2 1316 | 121.0 105.0 123.1 173.3 !
December. .. _______.___ 155.0 . 160.6 ¢ 167.9 i 141. 4 130. 5 104.8 119.1 | 141. 4 : 126.1 | 106. 2 110. 2 126. 4 173.6
1 : |

1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and
which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60, the April 1926, SURVEY (No. 56), pp. 24 to 26, the October, 1926, SURVEY
(No. 62), pp. 22 to 24, the March, 1927, SURVEY (No. 67), pp. 28 to 30, and the November, 1927, SURVEY (No. 75), pp. 28 to 30. Subsequent comparable data will appear in
the advance reprints.

2 Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, SURVEY (No. 30), p. 25, and which have been
carried forward since that issue in the aforementioned issues. Subsequent comparable data will appear in the weekly supplements,
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INTEREST RATES NEW YORK MARKET'!

[Per cent]
I T T T T ! | N ‘ [ i
1909 | 1910 | 1511 I‘ 1912 ‘ 1913 | 1914 | 1915 | 1915 i 1917 | 1918 | 1819 } 1920 | 1921 ‘ 1922 | 1923 | 1924 1925 | 1926 | 1927 1928
! : | | | ! i
MoNTH ] ‘ ‘ 1
TIME LOANS (90 DAYS)
: i i : ' i ‘ | i i
4.37| 3501 3.13 . 4.28| 3.90; 3.40 I 273, 3220 5811 851 7.65 7.38: 483 4.60) 4.77 ' 3.73 ' 4.79 1 4.50
3.63 | 3.19] 283 431 3.06° 288, 275, 3.75 58] 561 873 750 500 | 493 478! 379 463 444
3.83 | 2,94 3.36 532 3.00; 2.88 | 2,881 3.8 6.007 576, 8.44) 7.25 466 539 | 460 413 472| 444
406 2.781 3.56° 456 291 2,91, 2.85: 3.97 1 594 584 83l 7.25| 444 541 | 450 3.95| 429 4.44
3.94| 278] 328 4001 273 290! 294 456! 5831 570 | 850 | 700 431 500| 401 | 3.8 405 438
3.37 1 278 313 4.25| 259 2,63 3.31¢ 495, 583 | 5941 831 678 425 501 | 3.33| 3.92] 420 450
3.88 | 2.85 | 3.50: 447 3.03: 2.63 3.95| 4.75! 575| 6.25 | 859 | 648! 410| 525] 2.94| 4.03 | 444 4.44
3.75| 3.19| 4.10  4.60! 6.98 1 2.8 3.31 | 4.38] 6.00{ 6.36 | 9.00 5.91 | 497! 539 2.85| 4.33| 475, 4.13
4.17 | 3.45| 53¢ 4.65] 7.881 2.78| 3.33 ;5351 6.00 6.03 ) 8.48 | 564! 4.61 5561 2.97 1 4.61 4.94 | 4.13
4661 3.63: 570 503 6.75° 2.8 3337 5447 6.00| 6401 7.93 | 556, 4.98) 520 | 3.07 | 494 500 4.32
469 | 3.39| 593 4.97| 533 2781 3.22! 544, 6.00| 7.02! 7.84| 535, 506 507, 3.41| 4.96| 475! 419
4.00| 4.00! 600 518 4.065, 263 4.33: 583 573 | 7.60| 7.34| 528 497 | 500 3.73 | 4.98| 469 413
4.03 | 3.22 ] 416, 4.64 ; 4.37 \ 2.85 | 3.25; 462 590 6.17 ' 8.26 ! 6.45! 4.63| 517 | 3.75| 4.27 | 4.61 | 4.34 |......
| : ; . | | | i
! CALL LOANS (RENEWAL)
]
1 i i ‘ | ; ‘
January _. | L8l 469 3.44| 2.501 3.53 | 3.18 2.35| 190, 2.03 © 444 | 4871 8.61| 6.72| 4.52| 4321 4.39 | 3.32 | 4.33 4.32!
Febraar, 12,25 2.77| 2.34| 2.22| 3.31 1.88 1 1.97 1.88 | 2.31 4941 502 9.38 | 7.27; 4,90 4.8 4.33 3.60 | 4.85  4.03
March.. | 1.84: 2.8} 234 243 | 4.07| 191 197 2.03| 2.25| 515} 505! 8.13| 6831 4.22| 514° 404] 3.97| 455 413
April. ] 192 3.54 2.33 3.16 | 3.56 1.84 ' 2131 2,03} 2.41 3.81 5.36 . 7.43 6.54 ] 3.97) 4.87  4.21 3.86 ) 406 4,18
May ocouemaaicaaa 1.84 3.63 2.28 | 2.7 | 277 1.83 200 2.19 2,84 4.69 5.34 7.10 6.78 | 3.90| 470 3.38 3.82| 3.81 4.26
June.. e L83 298| 2.38) 2.75| 2.87 1.84 1.84 2.83 | 4.50 | 5.02] 6.30 ] 7.47 5981 3721 500 2.25 3.97 | 415 4.33
July.. oo L8210 2060 238} 291 2013} 2.41° 18| 310 3.50| 575| 645 839 558! 3.8 506 210 400 427 4.05
August.._.o..__.... 212 153 234 2,88 232 650 188 | 2.25| 288 | 580 530 7.261 556, 3.75( 497 200] 419 452 3.63
September . ceeol 2,520 184 2,30 4.59| 290 | 7.00 1.91| 2.75| 4.48| 6.00 | 562 7.07| 512| 4.34| 4.93 207 4.62| 502 3.80
October._ ce--p 4050 2,93 2,28 5.22| 3.31 6.8 1,95 2.63| 3.66| 6.00 7.45 7.7 5.23 | 473} 475 232! 487 475 3.9
November. ....’ 4.59 ‘ 3.561 250 | 6.43 ) 4.25 5.81 1.97 1 2,69 3.88 ) 578110431 7.798 | 4.97 ) 480 480 2431 475 4.56 3.60 !
December __.._.__.._ | 5.00: 3.28 ] 4.05 6.25 1 4.50 3.60 1.68 1 4.48 | 520 545 8.06: 7.00| 514 4.65| 4.86 . 3.49 5.32 ¢ 516 - 4.35 ;
Monthly av_..... bo2.64 0 299 2.58| 8.67| 3.26| 3.72 1.93; 257! 3.33| 524 i 6.27 0 7731 598 4.20 | 4.8 3.08 ‘ 4,201 4.50 4.06 ......
: ! i | | : i | |
1920 | 1621 | 1622 |, 1923 | 1924 l 1925 l‘ 1926 . 1827 - 1928 . 1920 E 1921 l 1922 ‘ 1923 | 1924 l 1925 | 1626 | 1027 | 1928
' i ! 1 i i i ! |
AfONTH T e e s e [ : ‘ !
PRIME COMMERCIAL PAPER (-6 MONTHS) PRIME BANKERS® ACCEPTANCES (96 DAYS)
: ! : | : :
JEMUATY il 6.00 7.75| 473 4.50 4.73 i 3.50 ; 4.38 @ 4. 588! 400 400, 413! 3.00: 3.63; 3.89
FebT Y oo o e 6.50  7.73| 500 | 4.75: 4.75; 3.75 4.25| 4. 6.00 | 4.00 | 4.00| 4.06' 3.13, 3.63 3.69
MArCham e oo 6.75 0 T.T5] 475 500 4.63| 4.00 1 4.38 0 4. 68,00, 3.75| 400} 406 3.251 3,63 3.063
APTH e 7000 7.50 4.50 | 5.13 . 4.50 | 4.00, 438 4. 5631 3.33 ) 413 3,94 3.13: 3.33) 3.63
May 7.50 0 7.00 ¢ 4.25 | 500: 4.33) 3.88. 4.00 4 5.75( 3.13| 413} 8.251 3.19! 8.25| 3.63
June_. 7.75. 6.501 4.25 5,00 3.63 1 3.88 | 4.00 1 4. 5,50 3.060 413! 2,31 3.25, 3.31 3. 62
Julv___.____ 800 6.25| 400 500 333 3.8 413 | 4.2 5.251 3.001 4.13. 2060 3.25° 3.38| 3.¢
ANZUSE. el 800 6.25( 400! 525, 3.13 \ 4131 4.33: 4. 500 3.00 4.13: 213 3.25: 3.36) 3.1
Septeraber. .ol I 800 6.00| 425 5383 3.25| 4251 4.63 | 4.00 5.00 | 3.13 | 4.13 ' 219 ; 3.50 | 3.88| 3.1
October_ . . ©8.00, 575 4.50| 525 3.13] 4.33 i 4631 4.00 4.50 | 3.75 ] 4.13 2.25 . 3.50! 3.85 3.
November. ... ... 800 5.25| 4.75 5001 3.33: 4,33, 4.50 | 4.00 4.25 | 4.00; 4.13 2.33 . 3.50 3.80 3.
December. ... 8000 5000 475 4.8 3.631 4.331 450 4.00 4131 400! 4.13 2,83 3.50 . 3.80 3.
NMonthly average. . _.._____ 7.46 ‘ 6. 56 4.48 5.01 1 3.88 ! 4.03 ; 4.35 | 411 ... . 6. 03 i 524 3.51 i 4.190 {‘ 2,071 320 J 3.59 3.
| ‘ ] I i I ' i
U. S. TREASURY NOTES AND CERTIFICATES A -
.: (3-6 MONTHS) LIBERTY AND TREASURY BONDS
! i [ P i | ! H
January el el 567 3.96° 3.661 3.76 261 3.49° 3. 498! 5.48 L4054 44l 4320 4640 4.04 f23.
February... 5.30 1 3.81 3.65 | 3.54 2621 3,18 3. 5.09 | 5.55 1 4.58 ° 4.41  4.29° 4.02 4.01: 3.
538 3.35. 412 357 278 2250 3. 5.14 1 5521 4.44 4.49 429 4.02 3.98 3.
5,200 3,21 413 3.38 273 203 3. 535, 5.48: 430 4.31 424 3.96 3.94 } 3.
5. 16 3.23 1 3.95: 2,99 2.73 2017 3. 3: 5. 65 5.49 ; 4.27 4.48 4.15 3.93 3.93, 3.
499, 3.251 3.84; 2.44 2,861 2.90 1 3.04 5.59 . 549, 4.25 4.44 4,01 3.90: 3.90: 3.

3 4.60 1 3.20 0 3.90 1.92  3.06 3.11 2. 5063 1 5.47 , 4.18 . 4.43 . 3.94 3.95 3.93 3.
August. ... 475! 3,13 3.88 190 301 327 27 5.73 . 5.40 0 4.18 . 4.43  3.92 . 3.98. 3.95. 3
September._. 4.75 ' 3.34 . 4.01 2. 14 3.16 | 3.47 . 2. 563 528 . 422 445 395 3.98 398 & 3.4
Cetobero ... 4,21 3710 4220 2,41 3.53 3.58 1 3. 5.36 ; 5.93 ' 4.33: 4.50 3.93 4.02. 3.95. 3.
November.. .- 4.03 . 3.66 3.04 2.58 3.65( 3.8 3. 554 i 4.73° 4.43 0 4.44 3.98 4.04: 3.91 [
Decenmber_ .o aeoal 3.90: 3.65 3.8 257 3.51 3.11 3. 576 4.54 4.42  4.41 4.05 4.04 . 3.84. 3.3%

Monthly average............._...._. © 4.8 3.47 ) 3.83 f277 303 8.25 P31 \‘ 545, 5.37T . 4.35 4.45. 4.09 3.99.  3.95 “ 3.46 1...-
: ' : : I . i : !

1 Compiled by the Federal Reserve Board, except time loans prior to 1925 and call-loans prior to 1921, which are from QOgle, Dunn & Co._Time-loan rates are those pre-
vailing on the New York Stock Exchange for 90-day time loans, while call-loan rates are the average renewal rates on the New York Stock Exchange.

! Beginning with 1927, Liberty bonds are excluded and the average yield is calculated upon 3 issues of Treasury bonds (334, 4, and 4}4) to their last redemption dates
(1925 to 1955). Prior to 1927, the yield is caleulated on Liberty bonds only.
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MONETARY GOLD STOCKS AND MONEY IN CIRCULATION, END OF MONTH

MONETARY GOLD STOCKS! MONEY IN CIRCULATION ¢

MONTH 1922 1923 | 1924 | 192 . 192 1927 1928 1922 | 1923 | fte24 | 1925 | 192 i 1927 1928
j ' [ |

i
§

|
i
i
i

Aillions of dollars

January $3,685 | $3,053 $4,564 1 $4,373 \i $4,441  $4,614 | $4,777 1 $4,802 | $4,841 . $4,846
February 13,723 3,963 4,586 4,362 | 4,401 4,703 4,887 4,853 4,904 4, 885
March.. i3,760 3,970 4, 507 4,305 | 4,747 4, 899 4,818 4, 860 4,862
April 3, 764 3,982 4,610 4,267 | 4,759 4,853 4,789 4,907 ' 4,89
May. 3,771 4,028 4 ! 4,797 4,905 L 4, 841 4,923 " 4,
June. 3,785 4,050 4 4,823 4,849 1 4,815 4, 883 4.
July._. L3,829 4,079 4 4,787 4,756 i 4,795 4, 909 4,
August__ 3,855 | 4,111 4 4,876 1 4.850; 4,867 4,92 4,
September 3,873 4,136 4 4, M5 4 i 4,916 It 4,
October_ 3,888 4,167 4 4,925 1 4 4, 969 021 4,
Novembel 3,900 4,207 5018 | F 8044 4,
Decembher. . oooooooao.. 3,429 4,244 5,044 3 5,164 i 3.
4,540 | 4,887 4,861 4, 884 | 4,041 4,808 oo ...

Monthly average. ..o L, 814‘ 4,074

1 Compiled by the Federal Reserce Board and consists of gold held in the Treasury and Federal reserve banks plus the amount in ecireulation. Gold held abroad by
Federal reserve banks is included, and gold in the United States earmarked for foreign account is exeluded. A complete duscripiion of these figures is presented in the
Fedcrel Reserve Bulletin for Decunber, 1927,

2 Compiled by the U. S. Treasury Deparinient, repres:
and certificates, minor coin, and notes. Details by ¢}
figures and inelude minor coin, which was net included i

PRODUCTION OF ELECTRIC POWER BY CENTRAL POWER STAT?O NS AND BY STREET RAILWAYS
MANUFACTURING PLANTS, AND RECLAMATION PROJECTS!

l I S ! STREEY  BAILWAYS,  SLANUFACTURING
EITRAL POWER STATIONS PLANTS, AND BECLAMATION PROJECTS

1‘)\ T \a\u.\ qrﬂ the Fudoral uscrxe SV tem, and mclu(‘mg gold avd ml\ er €oi

MMoNta

1920 | 420 1827 1978 9% 1621 1977 1973 i9% 195

s
1)
o
oy

1922

44,011
3,334

t Compiled by the U. 8. Deportment of the Interior, Geclogical ey,
Commerce, Bureau of the Census, from that produced in connection with s
clasgification of reporting firms.

Treduction data in eentral power s
srreet railweays, manufacturing plants,

MIQCELLANE(}US DATA

ons has becn scgregated h the T D{rmt/m tof
aud reclamaticn projects, in aaordance with

POTASHK SALTS | AR MAIL:
Production in Franee ! Sales in Germany ¢ Weight dispatched
Month : - - } —— ’ .
o197 | 1992 \ 1926 ! 1927 182 -19%4 1925 | 1926 ; 1927 1928 1926 1927 1928
! i |
Metrie tons, K20 content
i ; ;
Januar, 27,450 ¢+ 27,200 40, 800 l 160,364 | 202,010
20,746 ¢+ 25,000 72,165 R’ 660 208, 400 |
21,600 1 29,060 830§

104

,_.
&
Lot
N
=
gt

20,450 ¢ 20,300
20, '%00

102,051

September oo eecciiamian 22,300 26,000 118,620 . 5,246 1 M8, 48 o
October. ”6 263 29, 263 63,730 ... 2,07 133, 644 .-
Nover: 32 , 560 63,365 ___ - 141, 28 -

2" (>o(| oO 3 93, 100,470 ... 30, 3UO | 165, 768 oo

271,001 308,480

372,040 s;z, o
22,383 25,707 B

31,008 |

11,295,455 1,000, 874

‘ 216,429 1,065,498 [._...__._
[T1oz120 7 81656
I

19,918 | 88, 7v2 L. Lllll

Mounthly ave:

1 Compiled by Potasses I’ Alsace, the French Government office having charge of potash mines in France.

2 Compiled by the Kali Syndicat, controlling the German potash market.

3 Compiled by the U. S. Post Ofﬁce Department, showiag total weight of mails dispatched by air since the inauguration of the air mail in February, 1923. The depart-
ment’s monthly statistical report on this subject also shows length of route, frequency of trips, miles of service, and payments to contractors for each route.
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WHOLESALE PRICES BY STATE OF MANUFACTURE'!

i

RAW MATERIALS SEMIMANUFACTURED ARTICLES ‘ FINISHED PRODUCTS
MoONTH i | | ‘ ] 7
1923 i 1924 | 1925 i 1926 | 1927 | 9928 i 1923 | 1924 | 1923 | 1926 i 1927 [ 1928 || 1923 | 1924 | 1925 ' 1926 ' 1927 | 1928
) i i
1926 monthly average=100

! | ) ] ;
January...ooooooeoiiiiiiaaooo. .9 J 106.9 ‘ 105.9 115.1 | 110.1 ; 104.0 ! 7.8 1 97.7 1 100.4 | 93.6 | 99.9 1021} 959 9.
February . 2 ‘ 107.8 | 103.7 115.6 | 109.3 [ 103.1 | 96.6 | 97.1 }i 101.3 98.7 | 101.4 | 10L.0 | 95.8 94.8
March.__ .5 1108.0 , 160.9 114.3 | 108.0 101 0 | 96.6 | 97.8 | 102.6 | 97.7 | 101.8 1 100.1 | 94.6 94.8
April_. .3 1103.9 | 160.6 110.6 | 104.5 9.4 1 0591 97.9'102.5 | 96.2 /1100.7 | 99.9 | 941 9!
May.- .41 104.1 | 100.6 106.3 | 102.5 8.3 ' 96.0 | 10.0 | 95.5 | 100.4 1 100.7 | 93.6
June. .3 - 106.3 | 100.0 102.8 | 102.6 © 98.5 | 95.6 99.9 | 95.01101.2 | 101.1 | 93.4
July. .9 1109.0 | 98.5 102.4 | 102.9 98. 7 4‘ 05.7 98.5 | 04.7 11015 100.2 | 93.5
August__. .9 108.01 97.8 105.5 | 104. 4 ‘ 99.6 1 97.3 97.4 095.61101.2 1 99.6 | 93.4
September. .11107.3 ¢ 99.3 106.0 | 105.0 1 100.4 ‘ 98. 68 93.6 1 96.2100.7 | 92.9} 940
October__ 3.3, 106.3 | 99.5 107.3 | 1045, 99.1 ‘ 97.6 98.1 96.7 1 101.4 | 99.3 1 95.5
November._ 0.1 0107, 4§ 98.2 108.9 | 105.3 1 9R.¢ | 97.0 96.8 7 97.6 1} 102.1 98.4 1 95.3
December..__... .2 105.7 1 95.9 ; 109.7 | 1043 93. 9 ! 97.7 96.6 1 90.9 | 101.5, 98.41 95.3

Monthly averag 97.6 106.7 ; 160.0 “ G6.5 oo 1158.6 | 108.7 : i05.3 0 100.0 1 96.9 L. ... 99.5 I 97.0 ] 101.2 { 100.0 | 94.5 [._..__

1 Compiled by the U, 5. Department of Labor, Burcau of Labor Statistics.

WHOLESALE PRICES; STRAITS TIN, NEW YORK '

u r ‘ ‘ i 1
913 | BL 15 05 . 18T 55 91| 19 | 19 | 0 | reu ‘

AMoNTH

$0.6647 | $0. 5564
L 6006 . 5249
.03l L5218

Jamw

i L 606
July L6307
U L6528
. (18‘)2
Ogtober .
Novem

Decemt;

Monthly ave

25 for traits tin for promapt delivery in New York City.

CORN SERH? ND STABC

nous md s ol pou

1 Tampile? by the Jlmerican 3

1318 ; 1520 i 193 1922 1923 1928 1923 : 1976 1927

CORN SIRUP (GLUCOSE)

| i |
633, 783 | i 304, 147 { 319,883 | 365 ,19‘.) 203,477
412,388 31| t 408,063 ! 448,955 | 481, 987
20, 044 3 | | 29,459 | 24, 327 22, 995
3%, 161 9§ ; 47,330 ‘ 48,012 i 57,336
24,512 { | 7,822 ! 11,715 | 13,081
i ; { i I
Technicals {texti 8, 600 [ 6,208 | 9, 960 8,520 | 11,650
Tobhiaeco manu 'y i 14,224 | 4,934 . 4,485 ! 4,251
Ice cream manuf 1,503 | §17 1 | 1,138 ¢ 680 |
NMiscellaneous dealers, ete.. 47,594 \ 56, 205 \ 63, 247 | ! 56,535 | 57, 360 56,352
Total {or domestic consumption 2,429 i 778,013 68,873 | 857,100 1,095, 444 | 923,137 970, 641 | 041,497
Exported 173 667 3 221, 581 211,563 ) 137,590 ; 170,328 ‘ 137,088 | 133,457 ) 123,323
Total distribution. o . L. I 1,405,699 1,236,003 | 049,594 1 1,080,436 i 1,006,690 . 1,195,772 e 1,060,175 ! 1,109,098 ‘ 1,064, 820
i ! i : i : !
| STARCH
| [
Bakers and millers. i 16,037 | 20,350 19, 469 18,739 19,840 23, 691
Baking powder._. J 51,622 | 42,828 54,388 42, 585 44,098 48,652
Brewers (refined gm@).. ! 4, 246 | 2,664 : 1,723 93 | 1,069 4,142
Confectioners.__...___ [ s i 16,612 ! 26, 800 31,889 33,3990 , 33,142 32, 650
Chemists, colors and esplosives_. 23,8990 | 25,318 | 27,200 31,856 24, 32 ] 26, 631 29, 580
Dextrine, makers snd founders 14,601 20,625 ¢ 26,284 30,602 27,525 | 44, 771 52,615
! i i i )
Paper, paste, asbestos, ete. ... i 25, 667 | 35,830 ‘ 45,203 51,379 51,281 | 55,409 71,621
Dealers and repackers (bu 100, 732 “ 117,303 | 66,471 668, 883 63,724 | 5%, 404 41, 664
Grocers {(pac 2 38 | 135,038 ¢ 148,649 140, 291 136,311, 143, 269 134,714
Laundry (bulik 12,857 | 21,747 17,195 14,781 | 14,311 15,177
Cotton mills, ete__ 93, uGl i 110,342 106, 930 107,303 \ 111, 355 150, 531
Miscelluneous. . .___. 14,904 | 41, 447 ¢ 43,873 42,851 | 11,660 45,108
Total for domestie consurnr 540,383 534, 740 I 579,685 607,478 563,817 | 594,159 650, 145
Exported 124,808 l 265,048 207, 764 268, 930 235,103 | 241, 592 256,332
Total Aistribation ..o oooooooo . © 699,401 l 671,101 ;804,788 1 1,024,21 787,740 876,408 708, 022 ‘ 835, 751 506, 477
; ! i I !

1 Compiled by the Associated Corn Products Menufacturers, comprising total distribution of these products by manufacturers.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, ete., are given as of the
end of the month referred to. For explanations of relative numbers, including base periods, see introduction
on inside front cover.

| ' : i Per ct.
| ! i i PER CENT IN- = CUMULATIVE TOTAL in-
|o1s | 1928 . 1927 ‘\ CREASE (+) OR | FROM JANUARY 1 | Crease
The cumaulatives shown are through | i { DECREASE (=) . THROUGH APRIL 30 o d)e-
April, except where otherwise noted. | ! \! " crease
Earlier data for items shown here may | : > - \ ; (_5
bebfound on pages 24 to 133 of the | i T ! | Apr, | Apr, ; | cumae
February, 1928, “Survey’ | i R | : I 1928, 1923, : vl
’ | Decem- | popape | FEOIO- 1 arpren | April Mareh | April | from | from G i923 . 1923 lative
1 ber i ary | | 4 ATar H . 1928
| | T ! ; ?i M%‘:' Apr, . | from
| = | i {1 ;o
H ' H
i i ]
TEXTILES ) | i 1
Wool : ‘ A :
i | i i
Receipts at Boston; ) : ; b !
Totale et thous. of Ibs..! 15,442 17,281 18,085 | 224,508 | 21,346 27,436 i —23.8 104,897 ¢ 81,418 °
Domestic thous. of Ihs__ 8,704 3,044 6,399 © 26,498 l 8,13% 8, 60 : ~—14.5 30, 730 ¢ 29,079 *
. Fotreign ________ thous. of Ibs_.i 6,648 8237 | 11,636, 15,203 | 13,208 18,836 i —23.0 417} 52,339
mports: : ‘ ! . i i i
In conditiop imported._._._.._ thous. oflbs_.! 17,924 24,759 21,305 1 20,473 ¢ { 20,474 33,457 20,239 | —30.5 1 —30.0 1 124,310 | 93,011 ; —22.8
o Greasg.eqxgvatlent‘pi....ﬁ _____ thous. of Ibs..! 20,566 : 23,333 | 23,846, 83,120 23,600 ; 37,617 33,177 § —25.7 ] —25.0 | 133,511 108,719 - —22.1
onsumption by textile mills, | i i ' | i
Stgroiase equivalen_t..l.._t.__.a__i.tbouts. oflbs..l 41,601 43,087 | 48, 324 5 45,757 | 38,835 54,262 43,071 7 —16.9 | —1L.6 E 190, 550 179, 023 -6.1
ocks, grease equivalent, end of quarter: ! | ; | ;
J D thous. of 1bs__1 # 303, 663 S| —10.3
Held by manufacturers. . thous. of ibs__i 8 168, 433 4] +8.8
Held by dealers_. . _........_ thous. of 1bs_." 8 133, 210 5] —33.9
Machinery activity, hourly: i !
Looms— \ i ;
Wide........... per ct. of hours active__ 63 62 ! ! 57 58 61 &7 +1.8
Narrow _per ct. of hours active.. 53 52 | 3 57 31 63 60, —i0.5
Carpet and rug.. .. _per ct. of hours active..’ 63 68 | 67 2 71 (&) 67 . —4.4
Sets of cards.. . of hours active__; v 3 73 79 73 an 78 —-1.3
. of hours active.. 71 75 86 70 64 81 7 —~8.6
Spinning spindles—
Woolen____._._per ct. of hours active.. 77 78 77 i 75 v V7 =131
Pri -per ct. of hours active_. 63 65 63 i 61 56 67 -8.2
rices: ! !
Raw, territory, fine, scoured.dolis. per Ib_. 1.4 L17 ! 1.20 i.20 1.19 1.08 1.08 -
Raw, Ohio and Pa. fleeces, ! ! :
14 blood, combing, grease...dolls. per 1b__ .49 L0 .52 .52 53 44 .43 +L¢
Worsted yarn_ _..________.____ dolls. perib.. 1.40 1.43 1.50 ¢ 1,53 1.55 1,28 1.85 1.3
‘Women’s dress goods, French . :
serge, 3% in. .. ... dolls. per vd._: 100, 1.00 1.00 1.03 1.03 R .98 0.0
Suiting, 13-02. oo dolls. per yd.. 1917 1935 19331 2008 2,003 1.913 1.913 G.0
Cotiton : ‘
Receipts into sight hous. of bales. . 1, 680 08 633 715
Imports, unmanufactured. ales__. 41,211 41,445 | 3 41,433
Exports, unmanuafactured (inci. linters)_.bales_.. 767,314 725,035 | 134, WJ 614, 428
Consurnaption by textile mills___._____.__ bales__ 543,508 582,417 ; 573,810 ' 531,318
Stocks, domestic, end of month: ; :
Total, mills and w’houses__thous. of bales._; 7,363 6.721 5,932 o 104
] _thous. of bales_. 1,707 1,707 ¢ 1,669 L 593
Warehouses_..___.__.__ __thous. of bales__ 3,636 5,013 4,313 3, 511
Stocks, world visible, end of month:
__thous. of bales_. 7,501 7.163 6, ,0> i L 278
Ameriean.__..__.________.. thous, of bales.. 6,041 5,470 ; 3, 070 4,543
Prices: : !
To producer, all grades._...__ dolls. per 1b__ L187 186 .110 178
In New York, middling______ dells. perib.. 196 190 . L1853 195

Cotton Yarn . : il |

Machinery activity of spindl ! ! i
Active spindles _thousands.. 31,715 : 31,687 |
Total activity______. ons of hours. . 7, 839 T, 9569 '
Activity perspindle________._______ hours._ 215 ¢ 220 |
Ratio to capaeity o __....._._.__ per cent__ 94.3 101.2
Carded sales yarn: ; | |
Production___________.._... .. thous. of I1bs__t 21,140 18,934 18,642
Stocks, end of month_._.._._thous. of Ibs._. 12,830 13,444 13,611 ¢
Unfilled orders, end of mo_...thous. of Ilbs..- 40,115 . 38,287 33,4537
Prices: i i
22/1 cones, Boston ... dolls. per 1b_! .371 . 369 .360 366 .81 ;
40/1s, southern spinning___._. dolls. perIb._i L5221 .523 L 494 483 L4850 ., 458 . 446 -6 oI R, | I,
i i | i
Cotton Goods : ; [ | (
Cotton textiles: | ! ! ! i : |
Produetion. .. _.____.____ thous. of yds..: 372,042 i 297,669 | 300,323 | 338,025 1 286,005 '| 277,052 237,185 | —20.1| +20.6 975,781 | 1,242,022
New orders._ cof yds..' 3/4, 581 194,114 | 256,328 ' 349,855 ! 335117 | 295,165 252,301 | —4.2 | +32.8 11 1,185,921 | 1,135,414
Shipments. ... ........_ .ofyds_.| 328,076 © 266,947 | 285,404 - 337,573 ; 270,172 | 305,134 222,042 | —20.0 | 4-21.2 | 1,046,334 | 1,160,096
Stocks, end of month....__._ thous. of yds..; 336,501 = 367,223 | 382,142, 402,594 | 418,427 | 162,438 = 176,681 i 3 3 .
Unfilled orders, end month__thous. of yds._| 386,726 | 313,803 | 284,817 | 207,009 | 362,044 || 445,171 474,530 . L7 _
gh}% cottloxghgoods, production_..._.._.__ pieces... 468,823 = 401,676 | 429,005 . 461,429 | 235,949 :| 551,323 . 492,467 | —44.5 | —48.0 || 1,909,2 1, 548, 149
otton cloth: i i ! | I
Imports .-thous. of sq. yds.., 5,565« 6,472 5813 7,921 6,418 ‘ 5,717 6,369 | —19.0 +.8: 21, 341 26, 624
EXPOItSecacsnen on thous. of sq. yds... 41,117 34963 33,380 | 42,237 | 39,8311 44,553, 54,2361 —5.7| —26.61 174,482 150, 411 :|

1 Revised. 3 Quarter ending in month indicated.
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TREND OF BUSINESS MOVEMENTS—Continued

| 1 | Per ct.
¢ PER CENT IN- || CUMULATIVE TOTAL n-
1927 1928 1927 | CREASE (-f—)( OR ; FROM JANUARY 1 Clz‘ff_lie
The cumulatives shown are through . DECREASE (~) || THROUGH APRIL 30

April, except where otherwise noted. ! gede(;

Earlier data for items shown here may i (fs

be found on pages 24 to 138 of the Apr, | Apr,, i cum)u

February, 1928, “Survey” . N 1927, | 1927, ive

? Decem- | yopyary | FEOIU- 1 nparen | Apeit | Mareh | Aprit | from | from 1923 1928 lative
ber ary Mar., | Apr., | t1928
; g ot TOIL
i 1928 1927 1927
TEXTILES—Continued |
Cotton Goods—Continued
Fabries for tire manufacture,

ConsuMDtioN oo oo thous. of lbs._I 11,049 16, 040 16,924 18,854 (... 16, 651 17,238 ol 444, 618 451,818 |} +16.1
Elastic webbing, shipments__._thous. of dolls.. 1,133 1,159 1,374 1,627 1,332 oo ~18.1 oo ‘ _______
Prices : |

Print cloth, 64 x 60___ -.dolls. per yd.. . 080 L 080 L077 976 .076 . 069 . 068 0.0 :
Sheeting, brown.... --.-dolls. per yd.. . 105 . 098 .095 . 092 . 091 . 081 081 —-1.1 |
Cotton goods (Fairc , rel. to 1911-1913__ 168 166 163 | 161 161 146 146 0.0 !
Cotton Finishing 1 f |
White, dyed and printed (outside mills): !
Billings, finished goods.__.._ thous. of yds_.| 77,835 68,737 18 786 . 89,740 75,378 108, 08‘ .0} ~17.8 358, 806 312,641 || —12.9
lew ordtirs,ﬁgrgi};l )Exrdag]e _thous. of yds.. gg 536 Z:’i, 66§ -;153 (1)554 { bl,ig& 63,316 . l()g o._é : g —19.9 367,655 304,493 |' —17.2
Shipments, finished goods_.______.._ cases. . 3, 287 4, 67 035 | 51,495 43,378 59,515 ¢ 5. —16.4 209, 292 188,581 1. — 9.9
Stocks, finished goods, end mo______ cases. . 41,059 40, 751 38,698 1 39,787 A : 8 o .
Operating activity ... per ct. of capacity._ 59 62 69 . 69 .2
Unfilled orders, end of month....... ays.. 3.9 4.7 5.2 4.8 . 3
Printed only (cotton mills and ;
outside):
Production _.-thous. of yds__| 48,57 49, 826 64,015 73,725
Stocks, end of month___.____thous. of yds_.1__________{________.__ 74,326 75,132
Silk i b |
T portS, TAW oo iieenas thous. of Ibs__ 7, 541 7,403 7,011 6,418 1 —2.4 27,074 | 27,348 | +1.0
Deliveries (consumption) . ___.___._.___._ bales_.| 43,857 52, 420 49, 242 47,853 1 —20.7 3 44.3
Stocks, end of muonth: i i
At ehouses__. ... 53, 540 7,528 41, 677 40,186 33,118 3749
4t manufacturing plants._ 24, 282 28,700 27, I6 23, 098 21,193 22, 581 e el
silk Ivl(uhmen activity: ;
Broad loors_... ver cent of normal __ 93.0 4.8 99.1
Narrow looms._ . per cent of noimal__ 5L 8 50.7 50.6
Ryinning spindle: _.per cent of normal. _ 70 8 7.3 5.1
Price, Japaness, 13-13, New York_dolls. per 1b__ 4, 988 5.145 5,202
Rayon ‘ ;
Im' P R thous. of Ibs__! 1,764 | 1,365 1.146
Stocks in bonded warehouses, i :
endof month ... thous, of Ibs._; i 2.915 3,048
Price, 150 denier, A grade, N. Y._dolls. per Ib__: : L0 1.30 :
Clothing i ;
Nien’s aud boys’ gaxment< cut:* | :
2 -thous. of garments._ 2,095 ‘ 2,207 2,445 2,574 i 6,017 —4.3
Separate tro ors _thous. of garments_.. 1,902 | 2,021 2,043 2,284 48,097 —9.9
o U\Hewo atS . thous. of garments. .| 261 i 269 280 | 343 $829 | —12.6
vera | |
© _dozen garments.__! | 353,790 | 376,887 |
v _dozen garments el 294,231 352,708 |
Unflled oulexu,end of mo_dozen garments.__ 199,039 | 105,970 .
Hosiery : i
Production. ... thous. of dozen pairs_.| 3,386 | 3,578 3,700 ..., S11,450 0 410,089 | —4.3
Net shipments___________ thous. of dozen pairs 3,646 | 3,033 3,618 - 110, 838 4 10,120 —6.6
Stocks, end of month.__.thous, 7,640 | 7. 083 L S R [N SR
New orders....-. —--..thous. 3,183 3,109 3,963 11,594 | 49,0600 | —17.1
Turfilled orders, end of mo.thous. of dozen pairs__! 5,395 | 5,380 F I S U | FUU N IO D
Knit Underwear f
Production. ... ____ thous. of dozen garments._ 973 | 1,022 1,168
Net shipments_..._.. tious. of dozen garments__ 950 917 1,013
stecks, end of mo._.._theus. of dozen garments_ _ 1,100 ! 1,202 1,265
New orders thous. of dozen garments._ 924 1,309 949 !
Unfliled orders, end |
of month___________ thous. of dozen garments. . 1,025 1 2,313 2,566 |
Burlaps and Fibers I i i
Imports: ' :
Burlayp thous. of 1bs_. 44,451 48, 922 06,102 39,830 50, 271 —2.9 | 187,218 28,7
Fibers (unmanufactured) .. Jong tons..! 23,862 39, 268 28,403 29, 096 43,437 1 -23.0 ! 123,176 -9
Pyroxyiin Coated Textiles ‘ ‘
Pyroxylinspread..____..__._.___. thous. of Ibs._| 3,502} 4,068 ' 4,752 . 5€70 | 4,836 3,559 ' —18.8 | +30.3 ¢ 14,438 19,126, 32,8
%mp;ne;usdbllled..d...r_;thous. of linear yards_. 2,785 3,051 3, 654 4, 469 3,703 2,752 1 —17.1 | 4346 4 10,777 ! 14,879 - +38.1
ntilied orders, end o : i ' ! !
month . coeooaooaoo thous. of linear yards.. 2,979 3, 583 4,715 1 4,409 3,817 2,095 1 —15.2 l 4274 bl R S,
Fur | ;
Sales by dealers...__.....__. thous. of dollars.. 8,713 7,081 13,010 1 14,572 ... 23, 885 17, 544 J ________ I $57,524 . 435572 ¢ -38.2
Buttons i ]i :
Fresh-water pear] buttons: ; ' i :
Produetion_________.____ ratio to capacity.. 45.1 48.8 51.1 1 51.9 50.7 - 50.0 50.9 | —-2.31 =4
o Qtocksleglc}'tof mi)nth__ _.thous. of gross_. 9, 662 10, 902 10,748 | 10,914 10,949 9,819 | 9,900 +.3; 410.6 |
cean pearl buttons: | , : i
Production. ... number of gross..| 205,511 | 189,864 | 233,393 { 225,053 | 219,571 . 184,946 . 209,227 —2.41 449 | 735,80 867,881 | +17.9
Shipments.. --number of gross..| 220,308 | 223,095 | 258,105 | 226,397 201, 220 1 230,962 ; 210,455 -9.7; —-15 i 885, 305 917, 907 +3.9
New orders.......... ..number of gross..| 236,678 | 300,605 | 336,045 I 236,835 | 215,522 1 195264 : 203, 227 =90 +6.0 4 1, 100, 861 | 1,089,007 = —1.3
Stocks, end of month_____ number of gross..|{ 475,697 | 565,248 | 577,789 | 585,268 389 822 1| 557,770 5 539,676 || —33.4 | —27.8 [l . .l ... Heeaeen

* See table on p. 48 of the May, 1928, issue for earlier data.

2 Revised.

¢ Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

| { Per ct.
| PER CENT IN- || CUMULATIVE TOTAL | ID-
1927 1928 : 1927 CREASE {+) OR FROM JANUARY i °cCrease
The cumulaiives shown are through | DECREASE (~) || THROUGH APRIL 30 )
April, except where otherwise noted. . H .(jr E‘?'
Earlier data for items shown here may - - | - | : Cfe‘“e
be found on pages 24 to 138 of the | I . Apr, | Apr, | R
February, 1928, ““‘Survey’’ Decem- | Febru- ‘ ‘ 1928, | 1998, cumu-
ber | Tanuary | ary | Alarch April |} March April from @ from 1927 | 1928
I g ! Mar., '+ Apr., | i
‘ {‘ 1028 1927 || |
IRON AND STEEL i | 3 | 5
Iron ‘ i : ‘;
I ! ; |
Manganese ore, imports. . _thous. of long tons__ 32 gl 18 ! 13 14 | 23 30 | ! 93 ‘ 54 —4l9
Iron ore: ‘ | il i : !
Imperts. 1 __.. theus. of long tons__ 1 295 1| 197 240 1 h 863 | 869 =7
Shipments from mines_thous. of long tons.__ [ 1, 560 | 1,560 ¢ 6 -7
Receipts— : i | :
Lake Erie ports and I !
fumnoes_ - _.thous. of long tons__ |
thous. of long tons i

thous. of long tons__

theous. of long tons_.
neus., of long tor
thous. of long tor

hous. of long tons._.
ous. of long tons._
~thous. of leng tons__

Fu‘uaus - _,nnmlmr,_

(\‘:’!Dz\tit}'.

Cast-iren Eoilers and Radiators

Round Lmlo:s

¢ s,
Sguzre bml( re:
Productior
Shipments
New orders__....
Stocks, end of month_.__
Radiators:

Froduction. _thous. sq. ft.
Shipments. . _thous. sq. fjc
New orders__thous. sq. {t.

Stocks, end of
month.___. thous.
Gas-fired boile
Shipments
Shipments.
Production.____.... . .
Stocks, end of month___.... thuue B.t.u..

Crude Steel

Steelingots, production:
United States, total.._thous. of long tons__
Ratio to capacity . per eent..
Capada......______.. thous. of long tens__
T. 8. 8teel Corporation,
unfilled crders, ¢nd mo.
Steel castings:
i3 rodhctmn
Total .. ... suort tens. .
Ratio to ¢ _Ber cento.
Railroad spe ciait _short tens...
Miscellaneous oo, siiort tons..i
New orders— :
Total .o ________
Ratio to capacity
Railread speeialtic
Miscellancou -
Sheets, black, blue, g.AIv“n\zed, and
full finished:
Production—
Totalo_.________
Ratio to capacity_
Stocks, end of month—

84

_thous. of iong tons_

short tons..!
er cent. .

L tons._

net tons._.
per cent._

Total ol net tons

TUnsold_ -net tons
Shipments... -net tons__
New orders____ _net tons__
Unfilled orders, _-net tons..

16,751

'

97,019

11,539 |
13,193 |
11,772

53,793 |

0 T s

=2
e
[PVl =

1 g
bl
o @

[
SN
O

260, 130
75.9

&t e o
P CRagE

150,104 |

52,474 ¢
221, 685
030 197
745 393

|
i
|
I
i

11, 00y
11,311
79,~}00

24,743
9, 242

694, 197
* See table on p. 18 of the April, 1928, issue for earlier data.

100, \((‘
3.6

365
7

169,918

&5, 594
208, 420
266, 210
667, 054

5,031
17570 | 24,809
14,888 | 19, 569
5,182 5, 240
3,186 3,453

€30 08

75 6

12,452
9, 220 3, 864
9, 554 16, 404
80, 529 101, 393

25,437

13, 152
, 16,085

164,514 101, 042

18,020 | 13.051 17, 261
e ; 8,965
8792 8,928 11, 588

48,714

4,33 | 382l 35

i
262,806 | 102,836
64 71
138, 448 41,232
130538 siasg ) oL oy

1 :
262,530 | 81,835 1 90,041
57 57 2
e30,002 | 3,722 0 34,080
251,540 | 40,113 | 55361

|

|
366,127 | 327,000 | 359,340
1030 o780 108.8

\ 1
163,846 | 163,058 | 160,357
53,144 53,853 || 46,827
356,552 | 827,674 | 338,436
399,441 | 284,070 || 345,900
675,196 | 571,761 1| 510,924

t See table on p. 20 of the March, 1928, issue for earlier data.

17, 627
106, 225
20,442 |
16,164
15,610

103, 300

15,326
10, 594
10,873

53,508 |

48,765

316, 100
103.1

169,977 ¢

46, 901
300, 858
202, 965
491, 290

comon

ED e 00 O

oo

[RR RN

P43

[

O H B e

I8
i —24.
P

!
©
Srmre0

+-
©
©
-
o
[
X3

—10.7 ‘
—0.7  —11.5 | 373,514 335,000
—0d =121 .
i —15.4 ‘ —17.0 149, 780 137, 3
Vo—BT ] —7.6 0 203,731 200, —-10.3
i —8 Lo 340,170 -3
[ 0.0 L8 .
+5.6 14 7
—47 0 .7 5
i :
—10.4 0 437 | 1,214, 107 1, 341, 142
—50° —5.1°
‘ \,
—5" —41 .
13 4148 . .
—8.0 . 489 . 1,139, 7 ;250,752 R1005
SBe =30 LI L2642 0T
—15.3 1 +16.4 . ____ el
2 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

i | Per ct
‘ PER CENT IN- || CUMULATIVE TOTAL || iD-
1927 1928 ! 1927 CREASE (+) OR FROM JANUARY 1| crease
The cumulatives shown are through : DECREASE (—) THROUGH APRIL 30 |, &Tl)e-
April, except where otherwise noted. | il crease
Earlier data for items shown here may | i (_5
2eblound on pages 24 ,to 138 of the i ! Apr., | Apr., | enmu-
ebruary, 1928, ““Survey’’ ! - i 1928, 1928, "
Det:z:rm January Fgl;{u March April ] March April from | from 1927 1928 | 1%12‘;
y { Mar,, | Apr., | from
l 1928 1927 i 1007
i -— i
IRON AND STEEL—Continued ! I
Crude Steel—Continued | .

Steel barrels: I I ;
Produetion. ... _ . _____._.___ barrels__| 444,227 ' 475,906 518 9-{4 636 855 | 667,827 i 575,850 | 599,771 1 4.9 | 4+11.3 1l 2,208,892 | 2,299, 532 | +4.1
Ratio to capacity _per cent_. 40.6 43.7 5. 2 5. 1 57.8 51.7 53.8 0 444 6.9 .o _ [F, [P
Shipments_._____._ __barvels_.| 454,638 , 474,159 514 3()2 644 021 661,949 568,821 | 609, 090 +2.7 1 8.7 112,206,612 | 2,204,991 | 4.0
Stocks, end of month__________ _barrels_.; 52,606 ' 54,353 58, 935 51, 269 57, 147 59, 389 50,070 - 4115 { 4+14. 1 -
Unfilled crders, end of month .____barrels_. 1,308,365 1,351,797 |1, 417, 627 1, 343, 583 11,276,994 | 1,545,980 1,365,555 || —3.0 —6.5 . - .-

Track work, production .short tons._. 9,139 | 9, 332 11,8710 15,058 13,511 5 19,216 | 17,081 | —10.3 | —20.9 62,944 | 49,272 . ~-21.7

Iron, steel, and heavy hardwa ; It : : ! B

sales. .o rel. to Jan., 1921.. 166 | 157 158 187 (e ! 199
Lock washers, shipments......_ thous. of dolls.. 183 219 236 293 270 273 1l
Wholesale prices: ! i R ;

Steel hillets, Bessemer_.dolls. per long ton__| 3. 00 33.00 33.00 83. 04 33.00
Iren and steel, comp.._dolls. per long ton__! 35.10 ; 34,27 35,57 ; 35.81 35,67
Structural steel beams. __dolls. per 100 Ibs__ 1.80 1.80 1.85 1 1,60 LG0
Composite finished steel_dolls. per 100 1bs_. 2,46 ; 2.47 2,52 2.54 2,51
Fahsicated Steel Products '
Structural :.eel fm)ricated:* '
New 3 262,500 . 213,750 | 266,250 | 258,730 | 236,250
Ratio per cent._ . nt ! 71 (5% 63 ¢
Shipme _.-short tens_L 240,000 © 210, 0{}0 12232, 500 12 232,500 1 243,750 ¢
Rmo 1o ca .per cent.. 64 56 1 62 62 | 65 1
Steel : ! i :
i _short tons_.| 35,658 ' 35,787 | 49,82 | 48,493
el cent_ 44.1 44.8 4 | 60,7
t to 13, 367 11, 161 {21,330
celd finished, shipments*____. to 28, 467 45, 010 7 35,91

new orders: I
y number..
cof sq.fto.

-_thous. of dolls__;
\e w orde _thous. of dolis__
Uafilled orders, end mo-thous. of dolls._.
__thous. of dolls__!

__thous. of dolls

Unfilled orders, end mo_thous. of dolls
Iron and steel: {
Es long tons._.

long tons__

Ware

theuas, of 2q. ..
per cent_.

thous. of sq. ft_.
ver cent__

Machinery

Vacuum cleannr< <1npmeuts ((151\)...num‘)er__

number._
number__

iter \(meu

IWa _units. .

Water systen: hipments.._._._____:__units_.

Puamps: |
Domestic shipments—

Pitcher, hand, ete . ___________. units_ .

Power, horizontal type_._____.__units..

Steam, power, and centrifugal
New orders thous. of dolls__
Shipmen ---thous. of dolls
Unfilled ovders, end mo_thous. of delis. .

Agricultural n'flchmevy and equipment:

Shipments—

. to 1922-24_
. to 192 -
1. to 1922-24_ i

Shipwenl
Unfilled orde
RStckers, mecha

al, sales:

QuAnt Ty e oo number__

Power. . ... ... korsepower..
Machine tool

New orders_.._._.._..______rel. to 1922-24__

Shipments. rel. to 1922-24__

TUnfilled orders, end of mo._rel. to 1922-24__

3309, 998 :

69, 945
36, 999
1,106
5,980

38,148
1,370

205, 766
49, 903

|
‘
|
I
I

G8, 840
56, 728
1,268
6, 746

51,822

ey
@
39

2,800
5, 2u6
2,389
G682

741

743
185,915
36, 861

74,830
61, 044
1,396
6,076

51, 999
1,508

1,346
1,177
3, 260

168.
159.
218,
136.
123,
110.
132,

221,635 ¢

58, 666 |

* See table on p. 21 of the March, 1928, issue for earlier data.

2 Revised.

i
5,430
45

6,219
52

42, 990

184, 3

182,
196,
152,

107,
112
126.

88 |
31,043
222

219
371}

171,001 |

47,312

B 274,089
81,522 |

64, 961
1,811
3, 896

42,532
875

1, 800
1 48"

2,850
2,751
1,646

192,339 |
42,330

~3.

—20.
+28.

—9.
+196.3

744,
163, 59

4182 790
6, 399
22, 144

3 Quarter ending in month indicated.
4 Cumulative through Mar. 31,

796

£993,299 |

2,610 |
3, (62

828, 803
200, 987

4234,440 ¢

419,,“- ;

6, 109
28, 877

199, 757 |

8, 066 °
3,601 |
43,667 |

ENSEN T
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TREND OF BUSINESS MOVEMENTS—Continued

: i Per ct.
' PER CENT IN- || CUMULATIVE TOTAL in-
1927 1928 1927 CREASE (+) OR : FROM JANUARY 1 | crease
The cumulatives shown are through DECREASE {—) THROUGH APRIL 30 : (-
April, except where otherwise noted. I | ; or de-
Earlier data for items shown here may ) crease
be found on pages 20 to 138 of the i Apr., . Apr., | ! .
February, 1928, “Survey” ) Feb 1928, 1998, : euniy-
Decem- | 7o vary | FOIU- | araren ¢+ April March | April from ~ from i 1927 | 1928 lative
ber ary Mar Apr., | 1928
628" heer i from
[‘ i 1627
| h
IRON AND STEEL—Continned | !
Machinery—Continued "
Woodworking machinery: ¢ i :
New orders.... thous. of dolls_. 1,305 1,145 1,245 1,317 1, 502 1,307 [ 44,234 43,707 1 —~13.5
Shipments... .. __ .. ...... thous. of dolls. . 1,172 1,130 1,147 1,346 1, 570 1,516 i 44,053 43,623, —10.7
Shipments___. _.number of machines 881 920 890 1,064 : 1,184 1,068 43,007 42,874, 7.2
Cancellations_ _............ thous. of dolls_. 19 23 9 21 10 31 £38 153 0 +39.5
Unfilled orders, end of mo..thous. of dolls_. 1,470 1,456 1,539 1,438 1,747 D L S [,
Electric hoists: | |
New orders— : !
Quantity_._.___._._._________ number.. . 272 346 399 557 394 201 2841 —29.3 438.7 1,106 1,696 1 +33.3
Value. . .-dollars__1 122,663 160, 852 172,472 | 260,222 | 198,004 144, 305 138,829 - —23.9 - +42.6 1 565,521 791,550 | -+40.0
Shipments. ... .. dollars._| 102,206 | 133,842 | 166,920 ! 214,080 | 188,967 = 139,523 | 138,510 i —1L.7 --36.4 1 545,019 703,809 |. +29.1
Electric overhiead cranes: : : |
Shipments. -coceeooccacoeaa thous. of dolls.. 762 ] 432 595 672 659 1,065 909 1 —1.9 27.5 3, 612 2,338« —34.7
New orders --thous. of dolls__ 586 ¢ 338 519 704 410 750 660 | —41.8 -—37.9 2, ¢ 1,991 1 —33.5
Unfiiled orders, end mo..__thous. of dolls._ 1,792 1,735 1,763 1,699 1,520 3,042 2,772 1 =105 . =482 e L
Electric industrial trucks and tractors: | !
Shipments, domestic— : :
Tractors. - - - -.._number of vehicles. 8" 5 15 18 9 10 12 | —50.0 =250 . 39 47 0 A420.5
All other types....number of vehicles__ T 98 86 97 122 96 89 . +25.8 +37.1 372 403 +48.3
EXports. ool number of vehicles__ 11 9 18 16 6 10 4 | —62.5 +50.0 : 38 45 +28.9
Fire-extinguishing equipment, shipments: ! ;
Motor vehicles. -number.__ 114 73 291 2108 101 128 125 —6.5 —19.2 ° 438 373 —14.8
Hand types...._._. -number._. 47,870 43,175 40,710 52,375 46, 57, 50,301 47,850 | —11.1 -2.7 192, 807 182,835 —=3.2
Patents issued: : ; : :
Total, all elasses_ ... ... number_. 3,170 3,504 3,136 3,229 3,321 ¢ 4,067 3,554 +2.8 —6.6 ¢ 13,798 13,180 © —4.4
Agricultural implements . numbul_.] 42 | ES) 32 49 45 ! 53 50 —8.2 ~-10.0 ¢ 193 171, —11.4
Internal-combustion engines.....number. . 33 31 61 52 43 ! 79 124 1 —17.3 —65.3 322 207 - =157
NONFERROUS METALS |
Copper !
Production: ; '
Mines _.short tons..i 67,222 . 68,459 | 67,423 | 270,327 69,314y 71,122 =16 —27 -3 5
Smelter. ... ... 85,868 77,429 81,895 79,110 80, 965 80,940 | -+3.8 1.4 —3.4
Refined (N. and 3. America) 128,023 © 122,723 124,848 128,972 126,975 123, 796 —4.8 —2.4 -1.8
World production, blister 148,961 | 140, 546 144, 546 144 842 143, 427 ! 136, 347 135,729 © —-1.0 +35.7 +44
Domestic shipments, refined. _short tons__t 60,852 64,824 3,789 72,642 72,234 1 79,537 73,976 —.6 —2.4 —4.7
Exports .-short tons_. 51,322 - 52,005 43,092 48, 210 40, 550 : 45,305 46,908 | —5.5 -2.9 +94.0
Stocks (North and South America), end mo.: ; ;
Refined.. -.short tons_. 95,208 . 96,476 86, 932 87,292 72,893 © 103,072 99,256 | —16.5 . ~26.6
Blister... ..short tons_.! 248,420 = 237,951 247,529 |1 242,416 | 235,673 | 263,793 249,831 | —2.8 —3.7
Wholesale price, electrolytic......dolls. per 1b_. L1377 L1383 L1382 L1385 21399 ¢ L1308 L1281 0 410 0.2
Copper Products ;
Plumbing fixtures: ;
Wholesale price, 6 DieCeS.—cco.coe.. dollars.. 99.44 0 08.59 98. 40 99.35 100.76 | 105.17 10529  +1L4 —4.3
Wire cloth: ; i
Production. .. ooooucaaao- thous. of sq. {t_. 493 | 449 435 584 - 413 ¢ 510 468 . —20.3 -—11.8
Shipments__...... --thous. of sq ft._. 404 425 403 452 405 . 434 400 © —10.4  41.3
Stocks, end of month ..thous. of sq. ft__ 1,213 ! 1,189 1,130 1,141 1,147 0 1,192 1,263 ¢ .5 —9.2
New orders.ooooooooeoaoooe thous. of sq. ft._ 381 | 414 399 400 399 ¢ 307 322 1 —.2 +23.9
Unfilled orders, end of mo..thous. of sq. ft_. 318 : 315 297 269 283 | 344 309 +3.2. =57
Make and hold orders, end i : .
of month_ . ... o..oo thous. of sq. ft_. 413 ! 441 412 22 433 ! 339 338 438 4228 il e
Tin ; ;
t I ! B
Deliveries (consumption) .- ......._. long tons.. 4,335 35,415 7,960 : 7,010 6,543 6,720
Stoeks, end of month: ; ;
World visible supply_...._...._ long tons_. 15,733 15,244 15, 585 15,001 | 15, 441 13,849
United States.._._... ..long tons.. 1,573 2,518 2,078 1,973 | 1,709 1,704
IMportS. cowce ceeceaaao _.long tons. 3,958 5.727 8, 138 9, 404 | 5, 846 6,228
Wholesale price, Straits,* N. Y___dolls. per Ih.. 3849 . 3364 5218 . 5236 6931 . 6802
! i
Zing .
Retorts in operation, end of month.__number__. 77,084 72,204 72,444 71,252 72,522 83, 208 81, 095
Production. ... aeaaoo short tons.__ 52 347 52,414 50, 042 55, 881 53, 493 56, 546 51, 623
Stocks, end of mont .short tons_. 40,731 42,163 41, 290 41, 529 44,759 36, 279 41, 203
Ore, Joplin district: : :
Shipments. .. ... _. _short tons._. 54,535 37,612 47, 217 47,972 51, 579 80,125
Stocks, mines, end of month___short tons__. 43,147 © 49,905 52,308 59, 746 49, 097 18, 5383 |
Price, slab, prime western.____.__. dolis. per 1b_.: L0572 L0364 0553 . 0362 L0376 0059 | :

Lead ; : : ! !
Production.......ooooooiooiiiiiaas short tons..” 56,812 ; 54,406 | 54,991 | 238,031 50,115 | 61,128 | 69,193 - —13.6 | —16.7 934,855 | 217,543 . —T.4
Ore shipments: ; ‘ : ;

_short tons..| 13,079 7,483 6, 665 6, 424 6,438 10, 164 12,602 | +.2: —48.9 41,026 26,990 —34.2
_short tons_.. 83,003 = 75,855 42, 264 66, 338 765,452 1 —24.2  —23.6 268, 883 283, 574 -3.5
Receipts in U, 8. or -short tons. 57,027 ;85,970 54, 021 58, 364 60, 134 5166,431 ¢ 5162, 141 -2.6
Stocks, U. 8. and Me: .-short tons__ 1a6 280 1 137,417 167, 692 143, 766 160, 437 - : --
Price, pigs, desilverized, N.Y....dolls. per lb_. L0850 | \ . 0650 . 063 . 0758 L0713
i | |
Other Metal Products | | !
Babbitt metal, consumption: ; ! :
Total apparent. _..thous. of lbs__; 4,466 4,929 4,470 4,928 4,843 E 5,626 4,812 , =17 4.6 ] 21,330 19,170 —10.1
Direct by producers. _thous. of lbs__i 1 296 | 804 1,027 1,025 1 118 [ 1,208 950 1 +9.1 i7.7 4, 444 4, 054 —8.8
Sale to consumers ---thous. of Ibs_.! 3,170 ; 4,034 3,444 3,903 3,725 ; 4,418 3,862 : —4.6| -3.5 | 16, 886 15,106 . —10.5

* See table on p. 23 of this issue for earlier data.

2 Revised.

1 See p. 41 of Part IT, Metals and machinery of the Record Book of Business Statistics, for earlier data
5 Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS-—Continued

+
| Per ct.
i| PER CENT IN- [| CUMULATIVE TOTAL || Ino-
1927 1928 1927 1‘ CREASE (+) OR FROM JANUARY 1 || crease
The cumulatives shown are through | PECREASE (<) || TuROUGH APRIL 30 || (H)
April, except where otherwise noted. i crease
Earlier data for items shown here may ; -
be blound osn&pt‘z{]ges 24 to 138 of the ! A»lxo;;g, AQ%rS., cumu-
February, 1928, ‘““Survey”’ _ . i 1628, 1928, )
Debf:fl January F‘;E’m March | April March 1 April i| from | from 1927 1928 lative
¥ | 1928
| ; Mar., | Apr., from
! I 1928 1927 1927
NONFERROUS METALS—Continued } ‘
Other Metal Produets—Continued | ‘ !
| i | i
Band instruments, shipments: I ‘ ] |
32 RN doliars_.| 589,967 | 318,106 | 445,737 | 468,757 | 392,146 | 559,663 | 429,411 § —16.3 | —8.7 | 1,871,152 | 1,624,746 = —13.2
Cup mouthpieces “dollars_.| 223,946 : 126,852 | 169,616 | 178,457 | 158677 | 193,961 | 162,103 | ~11.1! —201 660,515 | 633,602 | —4.1
Saxephones._. _dollars..| 340,266 | 169,050 | 247,489 | 263,685 | 211,414 337,206 : 246,168 ! —10.8 | —14.1 || 1,113,484 891,638 || —19.9
Wood wind . P dollars.__ 25,755 22,204 28, 632 26, 615 22,055 | 28,496 21,140 i1 —17.1 +4.3 97,153 99, 506 “ +2.4
Pails and tubs, gmvanized i | |
Production. 93,273 | 125,536 | 165,757 | 173,592 | ___..._ 202,392 | 183,812 4472,187 | 4464,835 .| ~1.5
Shipments___ 90,254 149,304 | 162,153 | 175,472 | ______.__ ©O182,692 1 198, 711 490,216 | +486,920; —.7
Other galvanized wai i : ; I |
Production.. | 22,090 | 32,678 28, 513 50, 904 32,042 30,423 I 4102,979 { 112,095 ¢ 8.9
Shipments... _.dozens..| 17,013 | 35689 26, 334 45,205 | 36,980 33,785 499,185 | 4107,228 J' +8.1
Electricai Equipment i | ’
! i i |
Electrical procelain, shipments: ; i ! |
Standard dolars..| 66,301 | 77,212 65, 809 49, 526 108, 688 i 4288,047 | 4192, 557 ‘ —33.4
Speecial_. _Gollars._; 111,408 | 115,394 110, 933 131, 212 168, 148 ! 4405,872 | 4357,539 | —11.§
High tension.__ . ____._ ... __.______ dollars..| 451,804 | 408,401 & 438,084 | 444,804 |ovooeoeoos o e o 41,291,789 |
Glazed nail knobs_. thous. of pieces..i 3,201 ‘ 3,363 2,441 1,297 | 2,324 :
Unglazed pail knobs hous. of pieces__! 94 | 1,001 1,070 1,381 2011 ¢
Tubes___________.____.__.. thous. of pieces_. 1,383 ! 1,127 975 1,087 | 1,532
Laminated phenolie products, | ! : : i b
shipments. ... dollars._| 564,775 ‘ 677,861 . 683,664 | 877,401 ... 505,213 | 510,548 waao 11,439,113 42,238,926 | +53.6
Motors: ; : : : ; i
New crders _dollars._i 864,562 | 560,883 | 767,634 | $89,110 11,078,639 1 736,081 ool oo 42,502, 648 142,226,627 | —11.0
Billings (shipments) dollars_.! 815,830 | 638,562 @ 627,799 | 782,185 ' 802,572 0 737,34Y ool 42,239,791 42,048,546 | —8.5
Tower switching equipment (quarterly): i : : i
New orders— I |
Indoor. ..._...-._.-__smgle pole units. _; 311, 901 812,267 |ooeoee_. v815,208 fLLooooo.l. F31 =198 bl
Qutdoor .....single pole unlts._‘ 334,634 314,234 |- to317, 500 -2.7; -
Cintlet boxes and eovers, sb npments“_\pleces..‘l 947, 433 12, 139 038 12,715,105 13, 166, 458 2,093, 621 1 9u0 806 | o ‘ *8 0’)0 631 5
Vulcanized fiber: ; i ' : ! !
N lnpmeut s totallloloo L thous. of dolls.. 596 663 § 685 662 ¢ | 42,010 | —17.8
..theus. of Ibs.. ! 2,231 2,365 i 2,442 ¢ 2, 9635 i 17,762 ‘,1 -6.6
.............. units.. : 140,415 | 137,417 | 118,363 | 137,102 P 592, 832 —4.7
| | i o
Sh 1) b3 T Y E thous. of ft..} 37,764 35,082, 37,279 | 242,390 |
Stocks, end of month. thous. of ft._; 46,222 51,396 © 47,277 44, 058
Electrical Equipment i :
Welding sets, new or ; | i .
Singie operator__ i 129 ¢ 128 4 172 P T 142
Multipie operator ... o ... .. units...| 11 21 k=) 1 PN, T
Panel boards and cabiuets, i i
shipments (Gtiv) oo ... _..dollars..! 821,487 .. . _l__...____. 916, 766 738,119
Nonmetailic condu ts, shipie _thous. of ft_. 6,785 ; 8,085 8,755 8,270 16, 886 |
Delinguent accounts, electrical trade: H E i
Anmount _.-dollars..! 197,462 ; 184,500 | 184,688 | 213,043 | 173,482 i 242,600
Delinquent firms number._ 1,381 ,361 ! 1,407 1,769 1,485 | 2,040 ¢
i : :
AUTOMOBILES |
Production: i
United States— ; ; ;
Total.._.........._._.number of cars..| 133,579 | 231,693 | 2323,800 | 2413,379 | 409,948 | 394,443 | 404,750 |, —.8| +1.3 11,342,892 | 1,378,820 i +2.7
-number of cars__| 106,080 : 205,576 | 2 241,151 | 2 371,821 364,877 ;' 345,011 ° 357,009 =19 +2.2 || 1,166, 741 l 233,425 < +5.7
nurnber of cars.. 27,499 26,117 | 232,658 | 241,558 45,071 | 48,532 1 47,750 +8.5 —5.6 | 176,151 145 404 \ -17.5
i ! i i
number of cars__ 3,435 8,463 12, 504 9,724 24,240 |+ 23,250 ; 24,611 | +1490.3 —-1.5 ! 81, 892 54,931 || —32.9
_number of cars.. 2,277 6, 705 10,315 7,478 20, 546 19,723 7 20,890 | +174.8 —-1.6! 67,184 45,044 || —33.0
__number of cars..| 1,158 1,758 2,189 2, 246 3,694 || 3,527 3,721 +64.5! —.7 14,708 9,887 || —32.8
Exports (assembled): ! ; | ;
From United States— ! ! | |
Total _..number of cars_.| 23,600 | 32,060 33,952 | 49,974 | 42,269 39,527 | 46,703 1! —15.41 —0.5! 147,589 | 158,255 | +7.2
Passenger cars. _number of cars..| 16,473 20,476 25,114 40, 181 33, 644 29, 985 34,840 ;| —16.3 ! —3.4 1 108,302 119,415 || +10.3
Trucks_ .. ... number of cars._. 7,136 11, 584 8§, 838 9, 793 8, 625 9, 542 11,863 | —11.9 | —27.3 39, 287 38,840 —-1.2
From Canada— i
Total ._..__. --number of cars.. 2,193 3, 502 4,111 3, 557 3, 996 9,072 4,075 1 +12.3 —-1.9 25,921 15,166 || —41.5
T’assenger car _number of cars.. 1,857 1,838 2, 628 2, 686 2,957 6,512 | 2,930 | 410.1, 4.9 18,335 10,109 || —44.9
Tracks...__... -number of cars_. 336 1, 664 1,483 87 1,039 2, 560 | L1450 41931 —9.3 7, 586 5,057 {| —33.3
Foreign assemblies _.oumber of cars_. 12, 518 12,114 12, 556 16, 238 14, 951 21, 007 22,264 ! +4.4 ‘ —23.9 74, 368 57,859 || —22.2
Sales, passenger cars and motor !
eyeles. o ... thous. of dolls.. 63, 381 64,403 199, 046 141,026 | ooo... 214, 678 181,170 oo ool 4449,781 | 4404,475 || —10.1
Shipments (General Motors Co.): ;
To dealers _..number of cars-.| 60,071 | 125,181 | 169,232 { 197,821 | 167,597 || 161,910 | 169,067 -2 +16.9 554, 770 689,831 || +24.3
TOUSersS - coiimooaoo number of ¢ars._. 53,760 | 107,278 132,029 | 183,706 | 209,367 146,275 180,106 | 4-14.0  +16.2 509, 416 632,380 || +24.1
Accessories and parts: !
shipments— :
Original equipment._rel. to Jan., 1925__ 111 163 187 231 213 185 185 ¢ —=T7.8
Replacement parts.__rel. to Jan., 1925__ 126 137 128 136 151 120 | 117 . +11.0
Accegsories. ... ..rel. toJan., 1925__ 61 79 91 113 107 135 ¢ 156 | 5.3
Service parts _rel, to Jan., 1925__ 104 142 158 174 164 | 210 223 ¢ =57
Exports_....__ --thous. of dolls.. 7,505 7,489 9, 570 12,157 12, 466 10, 438 10,609 | +2.5
Rim production _.thous. of rims__ 1,134 1,812 1, 806 2,420 2,316 2,072 2,060 i ~4.3
New passenger-car registrations: ! i
Total .number of cars._| 89,189 | 2135,843 | 2 165,256 | 254,723 2261,111 | 327,569 . 4616,780 | 4555822 | —9.9
1lighest price group. _number of cars.. 7,253 26,817 27 436 11, 370 210,241 16, 136 420, 745 125,623 || +23.5
Second highest group.... number of cars_.j 26,280 | 232,515 | 234,542 53, 461 2 57,728 73,850 ! .. $126,080 | 4120,518 —4.4
Third highest group._ _number of cars..| 26,805 | 243,330 | 250,004 76, 360 2 56, 990 75,812 4128,781 | 4169,604 || +3L.8
Lowest price group- _number of cars._ 28,515 1 252,630 | 272,670 | 112,820 2134,587 | 161,489 ; .1 4336,879 | 4238,120 || —29.3
Miscellaneous. ... _o....... number of cars. . 33 2551 2604 712 21,565 832 |- 14,295 41,867 [| ~56.8
*Zee table on p. 18 of the April, 1928, issue for earlier data. ? Revised. # Quarter ending in month indjcated. ¢+ Cumulative through Mars 31.
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If ! Per ct.
i PER CENT IN- | CUMULATIVE TOTAL | In-
1927 | 1928 I 1927 CREASE (+) OR || FROM JANUARY } !CIease
The cumulatives shown are through : ! DECREASE (—) | THROUGH APRIL30 | ()
April, except where otherwise noted. ! ‘ or de-
Earlier data for items shown here may j - crease
be found on pages 24 to 138 of the ! d il 1 Apr, | Apr, | : (=)
February, 1928, “‘Survey’ Decem- | Febru- ! b 1928, | 1928, | : cunu-
Tanuary | U March | April {| Mareh | April || from | fom || 1987 | 1geg  |lative
ber | ary i i Mar Apr le.’b
! | i Tgos’ b 160 | Tom
] f 1923 | 1927 ! 1907
! i i :
FUELS o ‘1 o |
Coal and Coke | | | i | |
Bituminous: ! ! | t | :
Production— ; | i | |
United States..__thous. of short tonms..; 41,277 1 44,208 | 41,351 | 43,955 | 32,188 |\ 60,147 | 384,674 ‘ —26.8 1 ~7.21 204,607 181,702 —2L0
Canada . g oo 1,857 ; 1,683 | 1,414 | 1, 405 1,123 1 1, 408 1,315 ;1 —20 —14.6 | 5,677 | 3,625 -.9
Exports 832 850 ! 796 756 7110 1,376 1 238 | —8. —43.5 5,706 ! 3,113 —45.4
Consunmption— ! | i i :
By vessels thous. of long tons. . 271 319, 257 305 306 ! 322 345 +.3 —11.3 1,347 . 1,197 —-1.1
By electric power ! | ! i | : |
plant._._.. _ cofshort tons..l 3,719 ° 3,695 3,450 3.278 | 410,699 1 410,625 -7
By railroads 5. of short rons._| 8,198 : 8,304 7,872 7,693 | $25,037 1 104,441 —5.8
By coke plants— | ‘ :
TUnited States....- thous. of short tons_. 5,834 ; 6,192 | 3,064 ¢ 9
Canada .o thous. of short tons.. 261 ¢ 87 233 ; 1
Stocks, end of month, |
held by consumers.__thous. of short tons_.; 53, 500 51,300 ... ... :
Prices— : i
Minec aver. (spot)..dolls. per short ton__ 1.90 1.84 1.86
Wholesale, comp. _dolls. per short ton_. 4. 144 4,003 | 4069
Retail, composite._dolls. per short ton._. 9.31 9.21 | 9,28
Anthracite: 1 | :
Production thous. of short tons. . 6, 032 5, 690 | 35, 582 7,127 ) 4257 —3. 11 23, 638 23, 678 -7 6
BEXportSe-eooeo-- --..thous. of long tons__ 226 233 | 224 —3. 7
Stocks, end of mo. in | ,
vds. of dealers....... no. of days supply.. sl L 42 25 s 39
Prices— i ; |
Wholesale, comp._.dolls. per long ton__|  13.389 13,130  13.282 1 13,207 ; 12.794 13. 339
Retail, composite..dolls. per short ton._ 15. 08 13,08 ! 15.09 15.08 14, 64 15. 36
Coke: i i
Production, U. S.— ! i i
Beebive_. _thous. of shert tons. . 377 376 390 449 377 890
By-product._._.__thous. of short tons.. 3, 646 3,380 3,723 1 4,065 3,925 3, 8%0
Production, Canada . _thous. of short tons_. 177 179 ! 167 178 171§ 172
EEPOTTS e thous. of long tons_ 63 ; 65 | 76 | 74 62 | 46
Pflce, furnace, ! ! | !
Connellsville________ dolls. per short wn., 2,79, 2.78 2.71 2,72 2.74 3.65 3. 49 +.7
Petroleun: § i :
i
Crude petroleum: ! | ;
Produetion. ... thous. of bbls..| 74,168 | 72321 0 03,000 = 275,097 | 72,127 75,304 | 72,590 1 3.9
Srocks at end of month— E ! ; !
Total (comparable) Lol bbls.o 351,646 | 333,892 1 363,340 5 2363, 744 | 371,579 - 290,110 | 297,893 1.8
Tank farms and pipe 1 : i ; ! ‘
188 e s, of hbls. i 320,979, 2323,135 | 22R,354 . 252,678 | 260,410 | +1.0 .
Refineries. .. ... t - of bbls_ | 42,361 © 43,600 | 43,225 37,432 | 37,485 —.9
California— N
Light s. of bhls_i 20,110 ¢ 19,633 18,752 20, 568 29, 460 —13
3. of bbls._| 94,797 484 | 9L 301 89,796 | %8.333 —-.2
of hibls._| 8451 5 4,063 | —17.3
Consumption (run to st of hhls. X | 66, 624 +1.2
Refinery operations. ....__. pex ct 0'(a'm< 75 77 5.3
Price, Kansas-Oklahoma. - .dolls. per - 1.220 i 1.114 0.0
Oil wells completed.. .. .- PO number.. 9405 | i 1, 528 +1.3
Gasoline: ! | ; ;
Producticn— !
Raw (atr refineviesy ... thous. of bblz_ i 51 29,332 27,356
Natural gas (at plants). thou\. 2% | 3,464 3.271
Exports. .o I 4,044
Consumption. | P25, 742
Stocks, end of !
Raw (at refiner .cs) ,,,,,, thous. ¢f bhls__ 40,210
Natural gas (at plants) .thous. of vbls__ 552
Prices— ;
Wholesale, N 179 L150 L1700 L170
Retail, wago _dal L3 R VAN L1498 . 148
Retail (hatubutltm,il \l ates e 674,840 0 600, 133 1 F0602,361 1 (87568 o o... i Fl)l ()10
Kerosene: ; ; : : ) :
Produetion. ... thous. 5, 4, 5,033 4,608 | +6.7 .
DAY fhou\. 2, 1 1,463 ¢ & 10.8 ¢
2, i 2. 3,234 3.2
seks at refin end mo. 1hou\. 7. 7, 7733 L2
Price, 150° water white__.___Jdolls. per -’11 - . . . 069 0
Gas and fuel oils: : J H i i
Production... s. of bbis 33,029 . : .6 120,354 1 181,143
Coensumption ; ! : ! . .
By vessels_ ... thous. of bbls__: 4,264 ; L9} 1 15,605 | 185,045
By electric pow. plants_thous. of bbls.. 649 | ! ! 42,133 11,730
By railroads us of bbls__! 4,211 | 12,207 412,005
Stocks at refiner: s.olbbls..o 31,0821 0.
Price, Okla., 24-26, reﬁneries_dolls. per bbl ! 800 ! |
Lubricating oil: | ! |
Production ... .of bbls._ 2,801 , 2,905 ; 3,026 10, 284 11,317 ' +10.0
Consumption. .of bhls_.: 1,663 | 1,958 | 2,362 6, 793 7,480 +16.2
Stocks at refineries, end o thous. of bhis.. 7,860 | 8,412 | 8, 018
Price, eylinder oil ......_.._. dolls. per gal.. L2435 45 ! L2234 L2210
Asphalt: : ; : |
Production....._..__. thous. of short tons.. 263 169 209 ¢ 270 | 274
Stocks, end of month._thous. of short tons. . 221 . 209 230 | 2069 ¢ 274
LImports _______________ thous. of short tons._. 9 7 1 8 6 : ;
oke: ' | | |
Production..__._____. thous. of short tons__ 108 103 100 ¢ 107 108 93 88 “ +19 : +23.6 ¢ 367 419+ +14.2
W Stocks, end of month__thous. of short tons.. 345 330 337 352 342 326 319 | —2.8 U
yax: i ; i ; | i
Production. .. ....._.___..._. thous. of Ibs_. 54,036 | 55,320 49,068 : 50,207 | 58,042 53, 644 48,917 | +15.6 L1870 204,038 212,637 +42
Stocks, end of mont thous. of lbs..» 167,214 ] 168,900 . 166,244 | 136,465 | 126,556 :, 201,340 . 211,019 | ~7.3 0 —40.0 o i ..

* See table on p. 21 of the March, 1928, issue for earlier data. ? Revised. + Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL |}

1927 1928 1927 CREASE (+4) OR FROM JANUARY 1
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30
April, except where otherwise noted.
Earlier data for items shown here may ;
be found on pages 24 ,to 138 of the ?91)2%, 1;%%, ‘
February, 1928, ““Survey” . ~ X 928, !
v Decem- | anuary FZ{?{“ March April March April from | from 1927 | 1928
ber ¥ Mar., | Apr., ‘
1928 | 1927 !
RUBBER |
Crude Rubber |
i I
Werld shipments, plantation___._.__ long tons__| 54,315 48,134 50,022 | . b4, 131
Imports (including latex) . ____._.._. long tons._| 30,736 39,108 33,392 49, 688 37,938 35,515
Consumption (quartel 1\)
Tot: long tons._| 874,391 393,273 | aeaon 391,279
Jlong tons._| 360,592 380,871 378,577
Consumption by tire mfrs.. Cthous. of Ibs..| 32,654 48, 897 350,614
Stocks, end of quarter:
Total._...___._. 396,601 |oeeae e 3112,103 |\ . 382,233
Manufacturers 377,932 i 3 68,105
Dealers 318, 669 314,128
Afloat_. long tons._| 344,850 845,384
World stoeks, en nd of month:
World tot’\l long tons._| 261,592 | 276,670 256,689 | 263,362
TUnited States. long tons._| 100,131 1190, 243 85, 740 Y2, 757
Furope......___. long tons__| 66,737 69, 594 71,229
Producing countries long tons__| 27,324 27,453 151 26,176
Afloat ... _.longtons._| 67,400 69, 380 ,,l 390 ¢ 73,200 I
Wholesale price, Para, N. dolls. per Ih__ L294 . 288 L2865 L2741
Tires and Tubes
Preumatic tives: :
Production.. ..o ... ... thousands.. 3,391 4,026 4,727 4,742
Stocks, end of menth thousands.. 7,734 7,491 8,705 9,113 |:
Shipments—
Domestic thousands._ 2,959 3,024 4,004 4,118 &
Export thousands._ 178 132 199 171 ¢
Inncr tubes: :
Prodetion o o oouceaiaanns thousands.. 3,742 4,086 5,305 5,536
s,end of month-._.__.... thousands_.| 10,267 9,760 12,839 13,371 |i
nts— ;
Yomestic .o _._.____.___. thousands.__ 3,412 4,460 4,534 4,669 {
Export. thousands._ 133 90 ud 105 |,
thousands. 33 37 57 | 4147 1 4118 b
: honsands_. 161 164 159 | 162 i !
Shipments— i
Deomestic. . _-thousands.. 54 54
Export housands.._ 3 ER

Gther Rubber Products

Recinimed rubber (quarterly):
Production..______.
Stocks. end of guarte

v rubber (rquarterly):

\tucki at reclaimers

Consumption by re
roofed fabrics;

long tons.__
long tons_.

__________ leng tons .-

fous. of vds__
thous. of yds

" nr'lus, auto fab

} ruduction, relative to caj

Hbwr heels:

rodaetion. oo oo .. thous. of pairs__

bhu/«n‘ursv—
o sh

city_per cent._

. of pairs__
s. of pa
5, of pairs_.
. of pairs_.

Pmdll(tw
Shipmants—
To shoe manufacturers thous. of pairs. .
’11“0 repair trade_-__.___ thous. of pairs..
COr eXDOTL. __thous. of pairs__
end of 1 - .--thous. of pairs_.

Shipments—

Total. .. is. of dolls_ .
Belting -thous. of dolls__
Hose_.._ _-thous. of dolls__

_thous. of dolls__

pounds. _

Hides
Imports:
Total hides and skins. ~thous. of Ibs__
Calfskins. . _thous. of Ibs_.
Cattle hide _thous. of 1bs..
Goatskins. .of Ibs__
Sheepskins. .. .oflbs__
&tocks, end of month:
Total hides and skins._.___._ thous. of 1bs..

Cattie hides.
Calf and kip
Sheep and lamb smns,_

_.-thous. of 1bs__
-thous. of Ihs_.
-..thous. of 1bs..

| W, thous. of pairs__:

362,016
361,331

19, 203
8,384

2, 10;

242, 300
198, 623
26, 803
16,874

17,682

10, 786

3,431

2,243
916
675

3,148

5,630
1,383
2,257

1,984
217,798

36, 409
3,410
18,856
5, 448
5,117

244, 242
204, 224
23,825
16,193

* See table on p. 18 of the April, 1928, issue for earlier data,

1(\0 246

33,421

2, 861
12, 269
7,453
4,276
238,736

290, 897
21,615

16,224 .
1 Quarter ending in month indicated.

3 45, 547
321,508

7,706 8, 682

6, ‘3(74 6, 507

1 1‘7" 768

46, 144 4‘,“- 47, 869
3, T4 1,661 1,726 ¢

1,692

i
!
|
48,480 ;45,443 | 34, 546[
2,836 |1 3,319 |
I
|
i
|
|

33,234 | 6.
3,018 | ‘ 2,800 —6
98,833 1 26,101 | 16,228 | 15148 | —9
8362 8182| 8640, 8195 | —2
4841 548 44581 5113 | +12

13,640 14,169 §

234,094 | 220,679

186,430 1 170,732
31,435 | 31,638
16,229 , 18,309 |

450, 446

431,671

422,475 ¢

i&b(

118,443
11,387 °
54,267
28, 681
17,003 .

163, 762
12,125
90, 059
20, 445
19, 662

¢ Cumulative through Mar. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

I (Per ct.
PER CENT IN- || CUMULATIVE TOTAL || Ib-
1927 1928 ‘ 1927 CREASE {(-+) OR FROM JANUARY 1 ,CT?BS@
The cumulatives shown are through i DECREASE () THROUGH APRIL 30 || ( d
April, except where otherwise noted. : or f'
Earlier data for items shown here may ‘ T ) ' creq e
gebfound Io;f)spa%es 24 ’to 138 of the | | qur7., Agpr., cumu
ebruary, 1928, ““Survey” . i 1927, 1927, el
D%?rm Jenuary i F ilra;u : March | April March | April 1{rom from 1827 1928 ilalté;g
! far., | Apr., i
| ‘ 1928 | “1027 | from
‘ : | !
HIDES AND LEATHER—Continued i ; ‘
| i
) Hides—Continued ! ' |
Prices: i
Green salted, packers’ heavy ' |
native steers_.. _dolls. perlb._ 0. 230 0. 261 0. 248 0.237 | 0.256 | 0.140 0.152 +8.0
Calfskins, count: .- ...dolls. per Ib__ . 250 ¢ L300 L2091 . 269 | . 295 L1528 . 160 +9.7
Inspected slaughter of livestock: ; ' ‘
United States— ! ; | i |
. of animals__ 61 ¢ 711 666 665 - 623 | 761 742 —6.3 ;. —16.0 2, 989
Calves. . of animals. . 376 383 374 407 438 | 457 454 +7.6 1 —3.5 1,685
Swine . of animals__j 4,869 5,479 5, 780 35,140 ¢ 3, 446 : 3,837 3,830 | ~33.0 , 3.5 [ 15,076
o Sl;eep ofanimals._i 1,094 . 1,151 1,048 1,016 | 918 | 1,027 960 || —9.6 : —4.4 4 1C8
anada— ! | | i i
Cattle and calves.. . of animals_. 79,399 66,128 61,041 80, aaO 95,521 1 81,890, 98,750 ! 18.6 : ~3.3 f 310, 203 303, 240 ‘
Swine. . of animals__i 253,643 @ 271,156 . 247,966 . 222,116 | 233,025 | 209,671 —-0.9 ' 4591 918817 9b: &35 i
Sheep. . of animals_. 42,951 1 26,000 18,482 IG, C-U 16, 018 w 20, 396 17,005 -3.2| —58 : 88,115 7,133 |
Leather : |
Production: : : i
Sole leather. _thous. of backs, bends. sides__| 1, 24: 1, 223 . 1, 240 1,411 § 5,199 5,184 —-.3
Finished sole and belting.._._thous. of lbs__| 23,034 | 23,095 23, 409 26,819 : Ioe73ig0s | 17T b —30
Finished upper thous. of sq. ft__i T : 70, 509 68,747 | Lol 4200,227 | 1214,969 ¢ 2.7
tuffed sides.. | i 80, 757 71,184 | L1 279,329 311,158 © +11.4
—..doz__; ) 19, 93 20, 154 , (46 27,405 2 1.2 ] .5 90, 569 7,405 0 —143
Unfilied orders, oak and union harness.__sides 150, 163 ¢ 119, 896 79,257 89,769 . 54,783 99,905 | 1"8 LS IR A S v P S
Stocks, end of month: I ' ! i i i
Sole and belting.__..__._..__. thous. ofIbs__| 57,017+ 54,828 54,085 34,302 66,235 . 63,608
Uppere .o oL thous. of sq. ft__1 247,469 1 245,931 242,361 219,023 277,143 1 274,083
Stocks in process of tanning: ; ; :
Sole and belting__._.___.____ thous. of Ihs.. 82, 06: 85,301 86, 028 8T, 200 (... 90,794 !
U PPer e e thous. of sq. f‘__ 148,121 ¢+ 149,952 147,313 141,388 Lo .. 145,298
Exports: i : . i |
S0ke el thous. of 1bs__ 924 ¢ 1,265 1,076 971 ¥53 846 ; —11.0 3,747 ¢
Upper— : ! : i '
Total . thous. of sq. ft._! 15,532 15, 567 14,207 10, 846 12,293 | 13,388 ! —19.0 49,935 |
Cattle and calf_ of sq. ft.. 51 10,614 10, 750 9, 830 7,311 ¢ 9,250 9, 786 =233 36,793 .
Patent__ of sq. ft.. 3 4,103 : 3,836 3, 603 2,¢ 2,404 2,896 i 2.1 10,701
Sheep... L of sq. ft__ ; 815 . U8l 862 639 | 706 1! 3.3

.65 .63 .68 43 .43 5

dolls. per 1b._: Y
.60 et LG0 .46 I

h .-
Cv'o ne calf, “B* grades_dolls. per sq. ft_.

: |
Leather Products i ;

Shoes: |
Production ... .__.._ _.thous. of pairs__ 23,939 20, 245 31,7607 eai.os 31,277 . 8, 350
EXports. oo e thous. of pairs__ 58 503 471 394 559 . 593
Wholesal :

Men’s black calf ; ; ; ;
blucher, Mass.__.._.. dolls. per pair__i 6. 50 6.75 ! b 6.75 675 6.40 . 6.40 |
Afen’s dress welt, tan : | |
calf, 8. Louis.______. dolls. per pair.. 5.00 - 5.00 ; 5.00 3.00 5.00 4.85 . 4.85 i
Wamen’s black kid, dress ; | ! i
o welt, lace, oxford____. dolis, per pair_. 4,00 4.03 415 4.15 415 4.90 | 4.00 ,
Gloves: : : }
Glove leather— ! : i ; ‘ |
Production... _...____ thous. of skins. _| 838 | T 908 5T 810 4 823 i
Stocks (tanned)— ! | : 1 i
In process_._. of skins__; 1,150 ¢ 1,140 ! 1,203 1, 891 | 1,762 |
Finished__....__... thous. of skins._ 2,611 2,767 ! 2,838 2,905 ! 2,736 |
Gloves, cut— | I
Total. . dozen pairs... 182,810 177,884 | 194,874 230,749 | 219,370 l._______ meemen it 625,006 | 4 596,029 —4.8
Dress and street— } | ; .
Imported leather._____dozen pairs.. 41, 150 37,738 45, 518 64, 588 | 174,186 1 4134,909 | —22.5
Domestic leather. ..dozen pairs.. 22,430 24, 650 28, 044 43 187 4102, 271 490,244  —11.8
Work gloves -.dozen pairs_.: 119,230 ; 115,496 121,312 2,974 4348,549 | 4370,876 " 6.4
|
PAPER AND PRINTING ; i \
Wood Pulp ! ! '
Mechanical: { ; : [ i !
Production..........._...____..short tons... 133,786 | 142,034 | 132,743 143,678 ' 149,886 . 166,411 | 165,680 1 +4.3! —9.5 603,908 | 568,341 5.9
Consumption and shipments_._short tons.." 135.632 i 139,851 135,952 2144,771 133,126 148,360 : 142,483 | —8.0. —6.6 583 195 | 553, TOO —5.0
Stocks, end of month____.._. hort tons__ 156,872 1 139,575 | 136,366 . 2135,274 . 173,943 198,338 | 221,535 | 4120 0 —2L5 4 .. ___ S I,
ch Impolrts ________________________ short tons_.‘ 24,976 21, 082 21,151 21,124 ¢ 18,549 23,746 19,772 | ~12.2  ~6.2 74,619 ° 81, 906 [ +9.8
emica i i
Produetion....oooooooooooal short tons_. 210,388 i 209, 106 | ? 209,820 ~2228,602 : 211,162 & 235,408 | 218,996 -7.7: —3.6 800,630 : 858,780 1 —3.6
Consumption and shipments.. short tons... 207,004 | 210,016 i? 207,926 2230,454 = 214,202 | 232,858 | 221,406 =71 ~-3.3 887,894 : 862,028 —2.8
Stocks, end of month _short tons__* 45,198 44,796 | 247,162 245,854 = 44,008 42,800 39, 200 —4.0 i 4120 ... [P B,
Imports. 152, 764 156,164 | 130,152 83,352 80,592 ;97,063 82, 536 —3.3 ~2.4 422, 845 450,260 . +6.3
Price, sulphite.__________ dolls. per 100 lbs__ 2.53 2.53 2.53 253 ° 2.53 2.75 2.75 0.0 =80 |l e, |
Newsprint Paper ; : i : v . | ;
Production: . ! : ; H |
United States, total.__.__.____. short tons.., 119,312, 119,525 112, 30" ©119,032 . 117,553 133,207 | 129,892 =20 -9.5 518,447 ¢ 469,312 —-4.5
Ratio to capacity 81| 84 80 i ecceaaan [ SO, [JRI | P eemmmmame cmcann
Canada_._.__.___._____ 181,600 1 186,721 189, bZ” 197,976 - 192,645 | 174,004 | 166,460 2.7 4157 654,264 | 767,164 ; +17.3
(sjltl)nsumption by publishers. short tons._; 182,027 | 172,952 | 162,573 | 186,232 | 181,112 | 176,356 | 186,138 -2.7. =27 687,356 | 702,869 . +2.3

ipments: : | ! ' ; !
United States...__. short tons__; 123,883 | 114,211 | 109,666 | 113,752 = 118,433 5 128,927 © 128,666 +41 -~7.9 506,202 © 456,082 ¢ —9.9
Canada._._._ hort tons__° 181, 439 186,829 . 188,163 | 190,305 : 193 443 © 169,061 | 168,711 +1.6 +14.7 643, 003 | 758,740 . 418.0
;:mports_._ hort tons... 180,467 | 177,808 | 172,635 : 172,896 163,179 | 166,331 | 147,736 —5.6 +10.5 614,578 | 686,518 . +11.7

Xports: . ; i : :
TUnited States short tons._| 535 1,758 | 539 ¢ 854 | 638 l 1,648 1,073 | —25.3 —40.5 4,955 | 3,788 . —23.5
short tons._i 169,202 | 157,466 | 183,414 | 216,160 140,011 :} 184,502 | 123,449 il —35.2 : +13.4 591,479 { 697,051 ,; +17.8

? Revised. 4 Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

| ; Per ct.
PER CENT IN- || CUMULATIVE TOTAL n-
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 | Crease
The cumulatives shown are through | DECREASE (—) THROUGH APRIL 30 | o
April, except where otherwise noted. | ' crease
Earlier data for items shown here may i (—)
2ebfound Iognspg%es 24 Jto 138 of the i ; 1?9})2%, 3\&%, cumu-
ebruary, 1928, urvey’’ _ . H s s 3
D%ceem Jenuary | g?m March | April | March | April | from | from 1927 1928 1%12%9
T y : " Mar., | Apr,, from
i 1928 1927 1927
i
PAPER AND PRINTING-—Continued i ;
Newsprint Paper—Continued | !
Stocks, end of month: ]
At mills— |
United States. . .coocoo.d short tons_.{ 20, 877 25, 905 28, 409 34, 648 33,734 || 22,744 24, 105
Canada_.... ..short tons..| 38,117 37,731 39, 145 47, 657 46, 641 28, 462 26,389 |i
At publishers.. ... . _.__... short tons._| 218,177 | 207,449 | 215,118 | 206,392 | 188,384 227,049 | 215,329 |
In transit to publishers....._... short tons..| 46,708 46, 522 48,212 41,613 43,363 42,884 40, 798 1
Price, roll, f. 0. b. mill..._.__ dolls, per 100 1bs. .. 3.25 3.25 3.25 3.25 3.25 3.25 3.25
Printing
Book publication:
American manufacture...__.__ no. of titles.. 720 507 654 853 697 699 2,900 2,711 ~6.5
Imported. ... ooeooaaiad no. of titles.. 102 118 153 151 123 141 521 545 +4.6
Sales books:
New orders......___._.__. thous. of books.. 10, 671 12,329 12,332 13,190 11, 796 12,085 47, 681 49, 647 +4.1
Shipments.... ..thous. of books.. 12,034 | 11,897 11,722 11,930 11,807 12, 521 46, 063 47, 356 +2.8
Printing activity..... weighted index number_. 105 108 109 110 oo A LU D (1 R SR | M S | R
Cash checks, shipments *____thous. of checks.. 70,413 43,173 65, 865 78, 629 71,715 84,715 307, 625 259,382 || —15.7
Blank forms, new orders * thous. of sets..| 44, 267 43,173 37,172 40,221 {_..._.__. 31, 360 403,687 | 4120,566 || +28.7
Box Board
Operation ... thous. of inch hours..| 27,524 l 27,892 28,194 28,856 8,320 8,628 7,771 —6.1| +7.1 30,981 33, 261 +7.4
Operation.__. -.per ct. of capacity.. 272.4 | 2789 282.0 282.0 83.2 79.9 47 L5 14 e laceean
Production. ... short tons. .| 2 187, 748 | 2 205,065 | 213,066 | 2 227,573 | 219,012 219,824 | 205580 —3.8| +6.5 788,315 864,716 + +9.7
New orders__....._..._.._ ..short tons.._| 2 179,852 | 2 205, 549 | 2 216,051 | 2 245,753 | 209, 203 230,065 | 197,435 i —14.9 | +6.0 803, 646 876,556 || +8.8
Unfilled orders, end of mont. ..short tons..{ 74,430 82, 446 86,780 | 294,065 84,513 114,369 | 101,861 | —10.2 5 —=17.0 Jleee e [eaccmcaae | O
Consumption of waste paper. -.short tons._| 2 179,129 | 2 190,631 | 2 184,756 | 209,806 | 209, 634 209,730 | 189,942 —. 1! 410.4 745,331 804,827 || 7.9
Shipments_..__...___.__ .-short tons._| ¢ 183,028 | 2198,194 | 2 211,687 | 2 237,807 | 218,214 217,876 | 209,944 /| —8.21 +4.9 792, 380 865, 902 } +49.3
Stocks, end of month_._.___________ short tons..| 42,610 49,172 50,490 | 240,424 40, 312 54, 566 50, 211 Lt B it L A | O R [P
Stocks of waste paper, end of month: | \ i
Onhand______._______.______. short tons..| 145,549 | 157,185 | 142,723 | 139,775 , 132,719 155,513 1 147,038 |} —5.0 1 —10.3 {|-cucuoooifeeainaaas 1 .......
In transit and unshipped purchases___tons..; 34,512 62, 791 60, 918 47, 582 47, 551 43,789 46, 314 o BRI /2 A | PRI NP e
i
Other Paper H
| |
]giniler’s board, production_____._._. short tons.. 1,940 2, 547 4, 382 3,626 3,450 2,774 3,040 .| —4.9 | 413.5 10, 850 14,005 || +29.1
ook paper:
Production. . coo..oeooiioos short tons..| 110,463 ! 121,509 | 123,939 { 137,572 ; 125191 123,839 | 110,217 i —8.0 | +13.6 465, 590 508, 211 ! +9.2
Ratio to capacity - ~...per cent.. 83 90 93 91 L) T N D ! X P P,
Shipments...... -_short tons..| 113,225 | 125,033 | 123,567 | 135370 | 117,304 121,858 | 110,658 °
Stocks, end ol month_ ..short tons..| 73,403 08, 265 69, 630 72,415 81,105 66, 767 66,009 i1 12,0 | +22.7 [|cc oo eee i iaaaaas
New orders— ; '
Coated....p. ct. of normal production.. 82 83 96 88 97 94 87
Uncoated.p. ct. of normal production._ 79 87 86 81 84 90 80
Unfilled orders, end of month. |
Coated....p. ct. of normal production. . 8 ’ 11 11 10 12 10 10 || 420.0 | 4200 [|oc oo [ maaan
Uncoated_p. ct. of normal production.. 8, 9 9 8 9 9 101 4125 | —=10.0 oo e amamaa
‘Wrapping paper: i
Production_..cooeeoooooo__. short tons..| 88,863 | 96,223 93,249 | 101,618 92, 654 98, 325 93, 419
Ratio to capacity. -.-.per cent.. 78 1 91 89 89 L= 20 | N N | I A S RO | N ARSI | A
Shipments_.......__ --short tons..{ 85,220 | 93,144 92, 410 96, 334 92, 469 95,179 87,627
Fi Stocks, end of month.__.__..___ short tons..| 84,916 87,895 87, 593 92, 551 94, 551 69, 116 72,706 || 2.2 ) +30.0 o eeioileceeaoe
ine paper:
Production ..o ocooocoaol short tons..| 38,136 37,471 38,870 42, 399 40, 288 39,195 40, 539 3
Ratio to capacity. ~...per cent.. 91 93 97 93 L7 2 S S T PRI | MO AU | RO
Shipments.._....... ..short tons..| 37,259 35, 550 38, 287 43, 459 37,548 40, 684 39,931 /| —13.6 —6.0 151, 527 154, 844 +2.2
Stocks, end of month__.________ short tons..| 61,044 52,410 52,973 51, 850 53, 741 49, 518 49, 446 436 87 Il eeceee s
All other grades:
Production. ... _..co.oooo_. short tons..{ 97,720 99, 588 06,075 | 106,303 | 101,426 108, 797 99, 211 ~4. 61 +2.2 402, 335 403, 392 +.3
Shipments. _.._._. .-short tons_.| 97,835 98, 946 93,680 | 105,723 96, 863 107, 835 98, 063 —9.4| —-12 391,755 395, 212 +.9
Stocks, end of month. short tons_.| 68,751 60, 838 66, 766 67, 354 71,428 66, 662 67, 589 46.0 | 8.7 | |reeiecmaaflamaaae
Total paper (inc. newsprint and box board):
Production__.____.______...__._ short tons._.) 2 642,242 | 2 679,381 {2677,501 | 2735397 | 696,124 723,187 | 678,867 ~5.3| 42.5| 2,693,188 | 2, 788,403 +3.5
Ratio to capacity._ ---_per cent__ 76 82 82 82 82 leemecacmetemcanaaan 0.0 |eemeeflmcramcemmcaloccmeccmnce||oacacea
Shipments__________ ..short tons..[ 2 640,450 | 2 665,078 | 2 670,176 | 2 732,445 | 2 680, 851 712,359 { 674,889 7.0 +.9 || 2,672,149 | 2, 748, 550 +2.9
Stocks, end of month__.__.__.__ short tons..| 341,601 | 344,485 | 355,951 | 359,242 | 374,921 329,373 | 330,155 F4.4 | 1306 lcacciocececracnee|l meeaa
Paperboard Shipping Boxes i
|
!
-thous, of sq. ft..; 342,376 | 347,622 | 402,183 | 425,361 | 405,319 421,110 | 403,165 —4.7 +.5 || 1,617,188 | 1, 580,485 -2.3
- -thous. of sq. ft_.: 272,807 | 227,280 | 326,430 | 348,835 | 326,474 338,400 | 322, 002 —~6.4 | 1.7 1,290,989 | 1,279,019 -.9
................. thous. of sq. ft_.. 69, 569 70,342 75,753 76, 526 78, 845 82,710 81, 163 +3.0{ —29 326, 199 301, 466 -7.6
per cent of normal_. 66 69 7 80 74 79 77 ~7.5 3.
Corrugated _-.per cent of normal. _ 64 67 75 78 72 80 76 -7.7 .
Solid fiber. .. ... per cent of normal. . 72 75 84 85 80 76 77 ~59
Other Paper Products i
Abrasive paper and cloth: | i
Domestic sales_ ... 58, 265 80, 505 83, 969 96, 871 81, 850 i1 98,054 85,334 | —15.5 | —4.1 343,334 343,195 0
Foreign sales. ... ..___...._._.._. 16, 034 17,112 16, 169 h 19,634 1| 20,844 16,714 || —4.5 | +17.5 63,702 73,473 it +15.3

* See table on p. 48 of the May, 1928, issue for earlier data.

? Revised.

4 Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

| i : p [ per et.
| | |/ PER CENT IN- |' CUMULATIVE TOTAL:. _Ib-
ooy 1928 4 1927 Il CREASE (+) OR || FROM JANUARY 1 | ¢Tease
The cumulatives shown are through | i !i DECREASE (—) || THROUGH APRIL 30 | (."_).
April, except where otherwise noted. | V ! . or de-
Earlier data for items shown here may ;- e e 7 : 7 b : :
be found on pages 24 to 138 of the : i | i Apr.,, Apr, | :
February, 1928, “Survey”’ | Decermn- ¢ Febru- | ' ' 1923, - 1923, ' !
D January | Topy ¢ Mareh o April March April - from 1927 1938 |
7 : : : ; : Apr.,
! i ! 1627
BUILDING CONSTRUCTION  AND | :
HOUSING ! ‘
Rentaladvertisements, Minneapolis..number 2, 564 2,473 2485 4,183 5,805 16, 164 |
Real estate conveyances (41 cities) .. nuuber__ oop L3731 13y,314 0 136,565 161,754 169,058 426, 047
Ruilding Costs 1
Building materials: : : : '
Frame house, 0-rooln___....... rel. to 1013__, 182 | 1324 st 179 M1 00 —2.7
Brick house, 6-room . _...._____ rel. to 1913__ 137 156 437 134 e 189 . —1.5
Concretefaccorycosts(Aberthrzw)__rel to 1914 _| 191 | 2 2 ml 195 193 —.5
Building costs (Eng. News Record) _rel. to 1913, 204 205 | U8 210 209 207 +1.9
Building costs (A. G. Cy. .. ... rel. to 1913..! 199 ! 199 4 97 7 201 204 [’}
Construction costs (4dm. Appraisal): i : !
1. to 1913_ . 205 | 205 | 203 203, 204, 204 0
Brick, wood {rama.. L0 1913 234 ¢ 214 uiz 212 213 213 0
Brick, steel frame. . to 1913 197 196 ¢ 191 lJA 167 197 | G
Reinforced coacret . to 1913_. 201 200 i 260 200 200 200 0
Contracts and Losses ; ,
Contracts awarded (36 States): : : |
Comuinercial buildings_.___thous. of sq. ft.. 9,082 10,803 | 9,084 19, 826 13, 396 14,712 12,259 © +28.4  +13.4 45,807 1 44,609 bl
Industrial buildings. __..._thous. of sq. ft_. 4,406 4,412 | 5, 824 6,040 1 10,834 6, 239 9,187 | 456.1  -F17.9 23,384 | 27,570 ]
Residential buildings......thous. of sq. ft_.| 38,747 37,516 | 42,548 54, 582 \ 55,281 47,933 , 47,731, +1.3  +158 156, 451 189, 927 4
Educational buildings.. . thous. of sq. ft.. 3,582, 3,380, 3071 5,209 | 5,071 5,475 | 4,515 —2.6 -+12.3: 15, 286 18, 731 .5
Other public and semi- ! | . . ; ;
public buildings_...._.._ thous. of sq. ft..| 4,381, 3,955 | 4,355 63551 50410 7,569 5,582 —7.0 6.4 21, 177 21,136 -2
Grand total..o...._.___ thous. of sq. ft-.] 60,889 | 60,271 = U3 137 84,266} 91,222 ' 85,897 79,722 ! 483 ' +14.4 265,465 | 300,896 | +13.3
Contracts awarded, value (36 States): ; L . . ‘ | ;
Commercial buildings..__._thous. of dolls_.| 85,286 | 65,981 ; 91,504 G490 | 80,514 | 106,925 | 78,084 || +15.9 3.1 328,775 | 267,540 | —18.5
Industrial buildings. . _thous. of dolls__| 27,038 | 34,833 | 8L7i6 43,0631 837008 | 47560 | 40,082  +73.1 -+107.9 155,107 | 197,825 | +27.5
Residential buildings -thous. of dolls_| 202,447 | 186,904 | 232,574 59 ""9 325 | 240,312 . 239,841 ' 412 3.6 ! 818,186 954,872 | +16.7
Educational buildings....__thous. of dolls._| 22,480 | 22,854 | 15,232 35413 | 34,326 || —4.3 [ —7.3 % 108,256 106,170 | —1.9
Qther public and semi- : o i i l ] i
public buildings_.......__thous. of dolls__| 35823 | 30,055 ; 53,503 39,404 ¢ 45,900 © 63,048 ' 58,227 | —7.2 ! —2L.2 1 109,565 | 179,212 | —10.2
Public works and utilities._thous. of dolls_.; 90,194 | 69,676 | U, 134+ 16,51l | 113,746 101,717 ¢+ 113,246 | +6.8 ©  -+.4 | 317,95 | 346,067 | +8.3
Grand total . _thous. of dolls__| 464,167 | 410,535 : 44,023  Si2 037 24,523 ¢ 505 874 @ 583,766 | -+9.0 . -+7.0 ! 1,020,856 | 2,051,928 | +6.3
Building volume (4. G. C)-....... rel. to 1913_. 162 | 125 | 124 137 164 135 166 1 419.7  ~12 ool
Fire losses: ; ' i i
United States and Canada ) e ;
(Journal of Commerce).__thous. of dolls._| 31,935 : 43,261 41, }0;5 397*3“ 25, 981 26, 808 39,721 . —14.5 —34.6 130,725 | 140,724 +7.6
Canada (Monetary Times)._thous. of dolls__| 1,047 | 2,959 LI 2,048 2,101 | 2,361 2,173 ;. +2.6: —3.3 8,888 8, 821 —.8
LUMBER PRODUCTS i : :
Softwood Lumber
Southern pine: i ol y i : i \
Production (computed)........ Mt b.m | 419,207 | 2418,717 |* 424,525 400,340 | 421,911 . 444,460 412,472 ) 831 +2.3 1 1,682,770 | 1,725,499 | +2.5
Operation._......... per cent of full time__|.___._____ 97 91 100 99 & R [ e | IO A P
Shipments (computed) .- ...... M ft. b.m._| 395,230 | 1426,220 | 2 417,652 2 431,645 | 447,083 ; 438,466 || —~7.2 | +2.0 i 1,772,600 | 1,635,560 | —7.7
New orders (computed)._ ... M ft. b.m_| 398192 | ? 473,900 | 2 430, 141 2498,906 464,896 1| 459,862 | 433, 287 [ =66 7.3 1,721,869 | 1,866,943 | 48.4
Stocks, end of mo. (computed).. M ft. b. m__|1, 207, 534 11,200,031 |'1,206,904 1,185,605 11, 160, 433 ‘1 230,474 11,205,135 . —3.7 4
Unfilled orders,end mo.(com.)* M ft. b.m__|-.._______ 1'359,806 | 2365,315 ; 2381,676 | 399 489 177 T 1T T 7
Exports, umber- ... \/1 ft.b.m.__.| 52,930 | 66,332 ] 47,011 66,527 53, 952 I 51,244 | 80,305 | —18.9 | —32.
Exports, timber- ... ... Mit. b.m.__ 308 870 . 366 L, 960 291 iE 89 ! 389 || —48.0 ; —25.
b P]nceﬁrﬂooring ..... dolls. per M ft. b. m__| 3554 35.26 36.12 ]  35.69 35.74 1 39.66 39.56 | +.1 —9.
ouglas _ . B ‘ ! ;
Production (computed).-.-.._- Mit.b.m_| 437,352 | 410,493 | V7,633 . 508,528 | 520,615 | 511,213 | 484,355 || -+2.4 | +7.5 ! 1,916,379 | 1,947,260 | -+1.6
Shipments (computed)._ Mft.b.m.| 386,768 | 397,571 | 479,879 = 479,879 549,264 | 510,766 | 565827 | +14.5 ' —2.9 1 1974127 | 1,906,503 | —3.4
New orders (computed)- .b.omo_| 397,511 | 444,514 | 541,206 ' 521,062 583,733 1; 546,130 | 548,868 || 12,0 | +6.4 | 2,069,475 | 2,000,515 | +1.0
Exports, lumber____ “bom_l| sL072| 85290 | 45346 . 58,020 | 58862 | 47,720 ' 46,699 || +1.5 -}26.01 196,388 | 247,527 | +20.0
Exports, timber_ . .b.m__| 46,492 2,280 | 44,226 43,423 ) 43226 1 39,204 = 45,003 ' —.5. —3.9° 133,740 133,155, —.4
Price, No. 1 common. .b.m_. 14.80 15.23 15. 99 16.08 15.99 | 16.80 17.24 P R 2% 71 O SN B
Price, flooring, 1 x 4, “B”’ and . . i : : !
better, V. G.oooooommcacaoan Mft. b.m.__ 34.50 | 34.04 34.04 34.13 33.97 | 3599 358l O ST 1 N U Penes
California redwood: ’ i ) . i |
Production (computed)....._.M ft. b. m__| 36,020 | 39,45¢ | 43,276 = 5L, 2101 38,489 ! 42,418 34,199 || —24.8 | +12.5 ¢ 141,227 | 172,429 ; +22.1
Shipments (computed). . Mft.b.m__| 26,82 30,201 38,700 . 4{3, 847 38,820 1| 51,273 ¢ 44,275 1 —11.5 | —12.3 168, 463 151,568 ¢ —10.0
New orders (computed)....... Mit.b.m. .| 23398 34763, 37,200 45,316 367411 50,953 47,304 ¢ —18.9 1 —22.5 190,067 | 138,119, —16.3
‘Unfilled orders,end mo.(com.)* M ft. b. m__| 41,518 © 50,415 | 48,000 49, 003 47,916 ;| 69,897 72,703 | —2.2 " ; :
California white pine: [ . i ! i
Production .bom_| 72,5521 51,187 ¢ 51,452 80,683 | 100,978 | 44,323 . 57,305 Il 4252 | 4$76.2 . 200,606 284,300 | 4410
Shipments_....... .b.m..| 82,087 90,801 | 97,412 . 114,182 | 166 185 | 105,261 ~ 100,206 ;. —7.0 | +6.0 " 355047 408,671 | +15.1
Stocks, end of mont b.m_| 667,618 600, 181 | 508,957 : 534,740 1 493,606 | 522,422 477,411 1 —T.7 | 3.4 4 .
North Carolina pine: [ . i !
Production (computed)....._..Mft.b. m__| 48,130 40,019 ¢ 01,317 45,523 57,155 | 48,755 49,462 I 4-20.3 ; --15.6 200,942 | 196,014 | —2.3
Shipments (computed)....._-- MIt.b.m.; 47,845 37,030 © 46,746 54,306 . 62,078 | 47,838 5L 191 148 1 423.0 . 204050 | 201,620, -2
Northern pine: ; : : | :
Lumber— L : ‘ " [
Lbomo| 24,3000 33,550 0 34,5130 32,781 35,412 31,100 42,302 ¢ 411.2) —13.9 0 141,031 | 137,206 | 2.7
Lbhomoly o 24,680 0 29,451 5 85,413 39, 645 37,914 | sa,m 41,353 1| —~4.4 | —8.31 144,290 142, 423 -3
Cbhomol| 22,156 ¢ 32,708 ¢ 36,470 ¢ 38,356 35,926 33,008 44,855 1 —~7.5 | —10.4 140,040y 143,060 | 2.3
Produetior Lbhomol| 4,472 7,315, 5,126 3,143 6,184 | 6,532 9,866 I +20.2 | —37.3 L30,087 0 24,368 —21.4
shipments._________.___.... Mft.b.m..| 3,09 5300 5,609 9,593 5,927 1 7,875 9,675 | —~38.2 | —38.7 31,606 | 26,429 | —16.1
Northerr: hemlock | i i I
Production. ..o o o eeeoa. Mt b.m..] 13,040 ° 11,425 13,360 . 18,08y _._.__.__. PO17,820 0 16,159 ] £50,485 | 142,874 ~27.9
Shipnieats. ... Mft.b.m..| 10,014, 7,485, 9,520 13,255 _..__.____ 2L, 452 22,278 i .. [ i 451,700 1 30,260 | —4L.3

* See tables on p. 22 of the April, 1923, issue for earlier datas 3 Revised. 4 Cumu]ame though Mar. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL |

b1y 1928 i it CREASE (-+) OR \i FROM JANUARY 1 |
The cumulatives shown are through | i || pECREASE (—) || THROUGH APRIL 30 \
April, except where otherwise noted. ‘ I ; H
Earlier data for items shown here may | - ! i 7 i :
beb."ound ongpa%es 24 to 138 of the f ; | i Jj&u%r., i %gx_‘i, i |
February, 1928, “Survey™ L b ! ‘ | 1927, | 1827, |
v Y i D(;,)ceerm Janusry | “g?;‘“‘ | March i April | Mareh from | from § 1927 | 1928
v ! B Mar.,, . Apr., |
i : 1928 11927 i
i : i
LUMBER PRODUCTS—Coniinued i
Hardwood Lumber
Walput lumber: :
Produetio 3,376 3,063 2,585 $8,016
Shipmenta . __ Mt bl 2, 548 2, 657 2,762 : | 48401
Stocks, end of month_ M ft. b.m..! 13,037 lo, 264 0 13,1790 18,327 j..____ .1 11,200 ] 11,003 .o ... DU
New orders .. ... ___..__... A it.b.m__} 2,158 ; 2,623 2, 807 18 270
Uuafilled orders, end of month_ .M ft. b. m._; 5,395 i 5, 389 5491 0 4,613 1o .. F 209 8,243 . eieeeeeaa
Walnut logs: : :
Purchased_....__.......M ft. log meﬁxure_. 2,700 2,25 2,131 ¢ 46,571
Made into lnmber and i
<) 1 15 M ft. log measure. 2,856 | 2,416 2,014 : 16,837
Stocks, end of month__ DM ft. Iog measure. .. 3,615 1 3,041 3,229 s R PR
Northern hardwoods: i i i
Production._. Lbomo 20,707 ¢ 37,543 . 41,185 e $130,825 | 123,676
Shipments__. . bomo. 19,269 24,164 . 26,512 [ S 188,498 4 80, 049
Lower Michigan hare ; ) i
Production. . .b.m_i 4, 996 7,934 9,188 424,942 426,315
Shipments___ ) .b.m.__ 5, 805 8,147 . 7,641 422 983 421,766
Stocks, end of monthi_ . ________ M ft. b.m__; 30,902 30 821 30,626 1 80,870 | ...y 358971 47,803 | e
All hardwoods:
Total stocks, end of month—
Total hardwoods. . -b.m_.| 930,308 11,021,205 1 145, 176 862, 428
.b.m__} 263,649 7,464 , 70 225, 823
.b.m. R 331,362 | 360,590 ' 408,852 303, 719
o b.m._| 740,914 | 805,780 ‘ 912, 816 661,711
L b.om. .| 177,437 | 219,301 | 254,192 159, 769
.b.m..| 272,082 | 296,720 | 337,262 241, 518
.b.m__| 225388 | 256,464 281, 196 234,033
.b.m.__ 83,126 | 100, 560 102, 092
.b.m__| 65343 69, 392 78, 206
i
Total Lumber !
Production, 10 species . b. m._122,085,371 (22,007,527 | 2,245,215 |22,423,055 |22,347,608 | 2, 378, 995 —3.1 +3.5 11 8 962,275 9,023,495
Exports, planks, joists, ete__ .b.m.., 168,289 9,145 | 158,909 | 186,541 | 179,352 153, 700 -3.9] —4.6 674,018 763, 947
Retail yards, Minneapolis distriet: ;
Sales. oo Mit.b.m.. 4,742 5,042 4,535 7,106 9, 485 | +33.5 | +21.8 24,278 26, 168
Stocks, end of month______.____ Mft. b.m__' 80,690 88, 976 94, 155 91, 428 93,983 i +2.8) 4231l
Composite lumber prices: ' |
Hardwoods. . dolls. per M ft. b, m._.  39.74 40. 42 40. 47 41.24 39.77 | =36 | =22 ..
Softwoods_.._....._. dolls. per M {t. b. m..,  26.84 27.37 27.50 27.55 28.00 | I 416 83| ... [
N i i
Flooring | i
Maple flooring: | i i
Production .bom. . 7,820 7,346 | 7,519 7,862 7,331 —6.8, —9.9 |- 36,460 30, 058
Shipments._. .bomo.. 8,797 7,252 6, 889 8, 184 7,545 | —7.8 | —24.7 35, 350 29, 870
Stocks, end of month_ .b.m... 29,527 28,721 29,118 28, 036 28,326 +1.0 F 6 N e
New orders Mft.b.m__; 6, 883 8,161 | 7,712 7,211 7,036 ¢ —2.4 | =227 30, 215 30,120
Unfilled orders, end of month..M ft. b. m.. 8,736 9, 154 10, 034 9, 816 9,963 ; L5 =82 . o
Oak flooring: ;
Production. . . b. 32,113 35, 947 38,771 42,272 42,924 | +1.51 420.2 146, 430 159,914
Shipments . b. 29, 266 38, 080 40, 232 47, 599 46, 105 \ —=3.1| 412.5 150, 359 172,016
Stocks, end of month_ . h. 74,773 82,239+ 82,758 78,835 77,491 ¢ .
New Orders M ft. b. 34,715 53,888 | 36,163 48,815 46,071 |
Unfilled orders, end of month__M ft. b. 27 887 45,925 ¢ 42,975 47,134 48,004
Doors at Wholesale*
White pine: !
Receipts .-l 10,756 ¢ 18,763 44,442 | 116,487 .
Shipments._...._. 19 465 | 19,309 38,449 | 120,028 |
Stocks, end of month__._____ 111,313 | 116, 234 83, 908 1163 986 !
Fi Unsold stock, end of month 94 534 | 88,582 | 121,445 | {61,048
ir: '
Receipts_ .. o___.._._...... 9,175 18, 069 29,822 ' 110,006
Shipments..________ 8, 860 15,524 31,339 ¢ $17,218 ¢
Stocks, end of month_...._ 47, 601 80,340 | 113,361 187, 196
TUnsold stock, end of month. _ 41, 637 65, 764 89,047 ; 165,633 ;
Wooden Furniture ; | | i “
Grand Rapids district: : : :
Shipments.._..._ No. of days’ production.. 23 23 25! 25 1 20 —20.0
New orders...._. No. of days’ production.. 13 40 231 20 ! 19 —5.0 i
Unfilled orders, end of . : ;
month_________ No. of days’ production. . 29 44 42 34 30 —11.8
Outstanding accounts, end of
month_.. ... No. of days’ sales__ 53 55 54 83 : 47 —-11.3 . 0
Canceliations__.___per cent of new orders._ 32.0 7.0 13.0 7.0, 12.0 +71.4 .3
Plant operation. . .._per cent of full time.. 99.0 95.0 94.0 92.6 90. 0 —2.2 .3
Piano benches and stools: | ! Bl |
New orders (av, per firro)..._._____ dollars. - 7,784 7,043 7,556 1§ 6, 813 5, 626 7, L—17.5 © —-30.8 ! 32,973 27,043
Unfilled orders, end of month : | . ; ' i :
(av.per firm) ... ... __ dellars__ 1,803 2,851 ; 2,076 1,978 1, 630 2, 286 =166 0 =10 T e iaaos
Shipments— i 1‘ ; : ‘
Value (av. per firm)...____.___ dollars... 10,338 5,918 7,647 6,033 : 5955 8 11410 250 31,837 | 206,433 ;
Quantity (total ..pleces..; 13,072 7,617 9, 781 9,104 . 7,694 0, 10, 215 (\ —~15.5 0 =247 L 40, 836 | 34,196 !

* See table on p. 18 of the April, 1928, issuc for earlier data.

t Reported by only 15 firms.

i Cumalative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

] i
| PER CENT IN- || CUMULATIVE TOTAL j, I0-
1927 1928 1927 CREASE (-+) OR FROM JANUARY 1 | Crease
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30 || (4D
April, except where otherwise noted. | or de-
Earlier data for items shown here may : —— || crease
be found on pages 24 to 138 of the ' Apr., | Apr., i (=)
February, 1928, “‘Survey” Decem- Febru- 1927, | 1927, | cumu-
ber | January | T o0 March | April March | April from | from 1927 ' 1928 131%;;
Mar., | Apr., ! from
1928 7717972;7“7 i 1927
i |
LUMBER PRODUCTS—Continued . i i
Piyweod and Veneer | ]
Plywood: : :
New orders..... thous. of sq. ft. of surface.. 2,114 2, 469 2,450 22,709 2, 450 3,526 2,362 ;‘ —33.9 | 43.7 12,818 | 10,078 || —21.4
Shipments.__... thous. of sq. {t. of surface.. 3,219 2,575 2, 896 3,125 2, 680 3,373 2,870 1+ —14.2 | +42.3 12,082 4 11,276 i —6.7
Unfilled orders, end of : I
month..___.__ thous. of sq. ft. of surface.. 2,719 2,863 2,808 3,807 2,582 3,814 3,182 1 =322 | —18.9 §|o oo el
Rotary-cut veneer: i ; : ]
Purchase... number of carloads.. 94 80 97 91 173 | 100 84 i -+90.1 [-+106.0 370 341 1 —7.8
Receipts_cococoueoao. number of carloads._. 86 132 1156 173 185 ! 90 841 +6.9 |4120.2 305 605 ' 98,4
| il
Barrel Headings ‘ |
Circled headings for wooden boards: ] | : '
Production (roughy.....__... ...-sets..; 585,774 | 353,674 | 496,759 | 445,504 | 303,106 || 965,163 [ 854,926 || —32.0 | —64.5 || 3,068,852 | 1,599,043 |' —47.9
Shipments (finished) I 619,607 | 407,094 | 474,116 | 541,853 | 519,250 | 779,871 | 596,346 if —4.2 | —12.9 |: 2,776,041 | 1,942,313 i —30.0
New orders (finished)._ | 698,474 | 456,145 | 442,426 , 285,493 | 281,671 || 250,939 i 282,009 | —1.3 —.11 1,624,849 | 1,465,735 —-9.8
Unfilled orders, end of _sets_. 1,079, 508 |1, 037 375 |1,428, 571 |1,244,367 | 948,505 1'1,072, 794 1, 166, 942 i -23.8 —18 70
-3.5 | —10.8 ||

Stocks on hand, end of month_______sets.. 3 205, 147 3 341,371 13, 500, 000 3, 030, 973 |2, 923,701 :13, 309, 362 3 278, 677
STONE, CLAY, AND GLASS PRODUCTS |

Face brick, averages per plant:

Production . ... -...... __thousands.. | 626 482 526 640 622 i 852 | 729 2,630 2,970 | —13.7

| —2.81 —-14.7
Shipments_.___.___ _thousands.. 368 402 447 | 686 768 687 | 7741 H12.0 0 -8 2,164 2,303 1 46.4
Stocks, end of month._ . _thousands_. 2,832 2,958 3,037 | 2,960 2,757 2,639 | 2,614 {| —6.9 1 455 | e [
Dnﬁlled orders, end of month._thousands.. 730 761 844 | 899 958 ' 1,007 | 1,074 || +6.6 | —10.8 L' ..l ...
Common brick: : ; ! ) !
Stocks, end of month— ! : | N
Burped thousands..: 504,836 | 517,897 | 487,713 | 405,461 ! 427,484 | 871,320 |
Unburned . _thousands..: 176,601 68, 611 64, 492 ‘ 69, 460 ! €9, 160 | 100, 953 ¢
Shipments._____.__.___.._. _thousands_..! 168,282 | 131,338 | 121,089 | 233,702 184,206 ;, 197,411
Unfilled orders, end of month__thousands_ . | 224,825 . 219,233 | 231, 203 L 251,105 309 85/ | 348,211 4
Plants closed down.____.._._.__.. number__ 77 91 ‘f 57 4 2
Price, red, New York_.__dolls. per thous.. 11.25 12.75 13, 50 ; 13.25 17. 00 : 16. 50
Porcelain plumbing fixtures: : i :
Net new orders pieces... 6, 024 13,953 12,794 ¢ 42,130 ;
Shipments _pleces_. 12,242 ¢+ 13,239 11,969 | 12,079 |
Unfilled orders, end of month. _pleces..! 21,925 = 22,639 23,464 | 53,515 ¢
Stocks, end of month____________.__ pieces..: 33,353 | 37,374 40,930 | 42,442 |
Vitreous china plumbing fixtures: . | | i : | | i
New orders ieces 227,925 | 237,727 | 494,042 | 391,001 | 238,927 | 213,166 | 267,740 |i —38.9 | —10.8 776,975 | 1,361,787 * +75.3
Shipments. ... . . e aian - 190,006 i 240,829 | 246,002 | 335,936 | 291,015 . 239,245 | 220,786 1, 007,588 | 1,113,762 |
Unfilled orders, end of month..____ pieces.. 332,684 ; 329,482 | 577,522 622,217 @ 570,120 || 351,001 | 347,645 |
Stocks, end of month.._____________ pieces_.° 557,293 | 544,461 | 538,965 | 462,940 | 445,922 ‘1 596,685 ! 618, 492 [
Floor and wall tile: i : i i
Production ... ooooaeooo.. thous. of sq. ft._! 4,511 ; 4, 663 4,649 ; 5,453

f

Shipments, value. . _thous. of dolls__, 1,350 | 1,495 1,683 ! {
Shipments, quantity. thous. of sq. ft__ 3,641 | 3,951 4,185 | |
Stocks, end of month. ... thous. of sq. ft... 13,175 | 13,902 14, 169

Terra cotta, new orders: i
Quantity. 9,88 : 10,850 10, 284 ;
Value____ i 949 1,040

Sand lime brick: : i
Production._ ... __._____..___. thousands__| 13,912 12,789 10,921 ;
Shipments by rail.. .thousands._ 4,189 4,945 4,829
Shipments by truck. _thousands._. 8, 694 7,024 6, 204

.thousands__| 18,538 15, 867 16, 920

Stocks, end of month __
.thousands_.| 14,772 14, 830 12, 625 16, 942 14,123

Unfilled orders, end of mon 25 415

Portland Cement | ‘
Production . ... ... thous, of bbls.. 11, 999 9, 768 8, 797 10, 223 | 13,468 || 11,450 14,048 || 4-31.7 —4.1 41,133 42,256 1 +2.7
Operationt. _per ct. of capacity__ 60.7 49.4 1.7 70.0 1 ;
Shipments_ ... . . ...l thous. of bbls__ 6, 200 6, 541 6, 563 10 135
Stocks, end of month__________. thous. of bbls. . 21, 821 25,116 27 349 | 227,445
Stocks, clinkers, end of month*_thcus. of bbls__ 7, 599 9, 672 12,237 | 2 14, 463
Wholesale prices, composite.._._ dolls. per bbi_. 1,683 1. 683 1.683 1.683
Highways
Concrete pavements, new contracts:
Total_- - thous. of sq. yds.. 6, 542 5,902 7,464 12, 406 17,788 9, 300 15,482 | +43.4 | +14.9 33, 409 43,560 ; +30.4
Roa thous. of sq. yds.. 4, 657 4,103 5,615 8,746 12,722 5,135 10,264 || -4-45.4 | +23.9 20,391 31,186 | +53.0
Federal-md “highways: ;
Completed—
Costo il thous. of dolls,. 17,886 10,728 8, 209 11,411 10, 119 24, 069 30,348 || +26.0
Distance. ... ... miles. . 758 458 340 395 435 1,434 1,193 | —16.8
Under construction, end of month.__miles._ 8,517 8,480 8, 267 8,332 9, 632 29, 070 25,079 | —13.7
Plate Glass ;
Production, polished._._..._.... thous. of sq. ft.. 7,446 8, 205 10, 093 11,297 J 9,953 11, 641 10,299 |} —11.9 | —-3.4 39, 144 39, 548 +1.0
Glass Containers i
Actual production: \
Quantity....._.._.. e £ross.. 2,224 2,207 2, 085 2,570 | 2,421 2,234 2, 205 —~58| 49.8 7,563 9,283 || +22.7
Ratio to capacity. -per cent._| 74.6 76.9 72.7 82.9 | B4, 3 72.3 74.1 0 T AN I : 3 3| RN MU | ER,
New orders...._.. ce--gross.. 2,474 2, 680 2,517 3, 424 1,965 2,390 2,004 || —42.6 -1.9 9, 957 10, 646 +6.9
Shipments. ..o oomcocciciccanen gross... 1,724 1,958 2,113 2, 646 2,491 2,368 2,346 —591 +6.2 8,384 , +9.8
Stocks, endof month._.__._....__..__... gross.. 6, 551 6,327 6,370 6,283 6, 239 6, 488 6, 341 By O e W T | N SOOI | FOR
Unfilled orders, end of month.__........_ gross._ 9, 616 10, 140 10, 633 11,272 10,705 1} 11,137 10, 658 —-5.0 B R B | RN PRI | R

* See table on p. 18 of the April, 1928, issue for earlier data. 2 Revised. 4 Cumulative through Mar, 31.
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Per ct.
PER CENT IN- || CUMULATIVE TOTAL || In-
1928 1927 CREASE (+) OR FROM JANUARY 1 || CIease
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30 or-l(_i -
April, except where otherwise noted. crease
Earlier data for items shown here may (=)
be found on pages 24 to 138 of the Apr.,, | Apr., cumu-
February, 1928, “Survey’’ Febru- 1927, 1927, lative
January ar March March April from from 1928 192
v 3
M?’-’ Apr., from
1928 1927 1927
STONE, CLAY, AND GLASS PROD-
UCTS—Continued
Bluminating Glassware
Production:
Total .o ... number of turns.. 2,685 2,936 3,137 3,023 3,030 +3.4| +7.0 12, 001 +3.3
Ratio to capacity _per ct. of capacity._ 34.8 40.6 39. 4 39.0 39.8 +6.1 .
Neyv' orders...__. -..per c¢t. of capacity.. 39.7 38.1 39.6 39.0 39.6 +7.1
Shipments. ... _._______._ per ct. of capacity._. 36.5 36.9 39.5 41.0 38.8 +1.5
Unfilled orders, end
of month__________ number of weeks’ supply.-. 1.2 1.4 1.3 1.0 1.0 || —15.4
Stocks, end mo-.... number of weeks’ supply.-. 4,2 4.3 4.2 3.5 3.7 | —1L9
i
CHEMICALS AND OILS |
Chemicals i
Sulphurie acid: i
Exports_.._._ ... ... __ thous. of lbs__ 560 530 728 420 1,024 || +15.7 ; —17.8 2,710 —4.2
Price, wholesale_ __...._. dolls. per 100 Ibs._. .78 .78 .18 i .75 0.0 40 el enaeas
Nitrate of soda:
IPmpé)rts - long tons.. 69,867 | 144,716 | 177,187 94, 151 97,480 || —25.6 | 435.2 523, 589 |;4-203. 6
roductio
Quantity. ... ... metric tons. . 242,800 | 236,600 | 253,800 90, 479 99, 050 4733, 200 ||4-200. 6
Units reporting . ..__number of plants.. 62 63 63 28 b (4 1 OO FAORRUNP | PR PO | F
Potash, imports___._........____._. long tons.. 31, 646 33,774 22,230 19, 308 15,911 115,787 || +38.2
Superphosphate (acid phosphate): : i
Produetion. ... ..o short tons.. 358,008 | 2345,040 | 357,956 2223,253 | 213,714 41,061,004 || +36.8
Stocks, end of month___._._____ short tons__| 2, 196, 73622, 087, 723 |1, 348, 654 21,559,847 11,012,805 1. .|l
F Ef}ipmcnts ..................... short tons..! 101, 540 | 2201, 571 | 435,921 2292, 670 25, 637 | 4739,0382 || +24.7
ertilizer: . |
EXPOTES e oo long tons.. 87, 632 74,955 | 114,632 109, 580 | 128,689 * 404, 330 —3.1
Consumption, Southern States_short tons._. 603, 343 |1, 113, 569 |2, 185, 435 1,498, 537 | 870,224 4,765,225 |1 4+27.7
Dyes and dyestufl, exports:
Vegetable.._. thous. of Ibs.__ 239 276 | 490 388 300 i 1,301 || 411, 4
Coal tar .o oooooooioo. thous. of Ibs__ 1,715 2,848 . 1,735 3, 595 1,227 | 8,086 || —16.4
!
Arsenie !
Crude: 1
Production. ..o........_____. 1,158 1,600 | 1,076 1,380 43,834 || —2.7
Stoeks, end of month 1, 407 2,005 | 1,834 2,378
Refined: |
Production.. short tons.. 827 668 | 688 1,030
Stocks, end of month._.._____.._ short tons. ! 2, 406 2,403 | 2,479 2, 230
Price index numbers: i i
Crude drugs._._.____._._ rel. to Aug., 1914_; 208 209 ; 212 206
Essential oils__..._..___. rel. to Aug., 1914.. 130 131 | 132 126
Drugs and pharma- i
ceuticals ... .. ____ rel. to Aug., 1914_. 169 169 ¢ 169 155
Chemicals. . _-rel. to 1913-14__ 112 12 113 113
Ojls and fats _-..rel. to 1913-14__ 130 122 | 122 134 .
Wood Chemicals | |
Acetate of lime:
Production— !
United States............ thous. of ibs_. 12,519 11,718 | 213,022 14,223 13,138 ;| —9.8 | —10.6 49,002 | —9.6
Canada.._o..oo... . thous. of 1bs.. 1,109 1,001 1,152 1,007 932 | —18.1] 13 ,207 1 2.7
Shipments— | i
United States._.._..__.__ thous. of Ibs.. 11,094 9,539 | 712,303 14, 002 13,560 | —2.0 | —11.0 | 44,999 | —5.9
.of 1bs_. 831 507 488 785 428 i1-+235.2 |+282.3 | 3,461 || +82.8
Stocks, end of month— : |
United States ...thous. of Ibs__ 17, 203 19,562 : 220,186 22, 620 22,207
Canada _thous. of Ibs._ 2,840 3,459 | 4,062 3,057 3,454
Exports._.. -thous. of 1bs._ 1, 630 1,760 ‘ 2,037 1, 579 974
Price, whol -.dolls. per ewt._. 3. 50 3.50 1 3. 50 : 3. 50 3. 50
Methanol, crude: } i
Production— | i
United States...__.._._.._.._. gallons. . 649, 551 | 592,855 | 2 657, 460 . 726,604 | 666,638 ;| —7.2 0 —85. 2,510,119 || —12.8
Canada. ____________..__.._..__ gallons._ . 47,234 45,659 | 47,377 i 42,823 30,016 || —24.5] —8.3 176, 038 —1L0
Stocks at crude plants, end of month— ! !
United States.............c... gallons.. 344,798 | 363,325 ! 2 333, 496 387,684 | 325,888 || —2.2 [ T U O |
Canada. . . .ioiiioaoo gallons. 39,249 46,158 | 55,776 40, 335 41,468 || —41.2 | =210 ..o ooooloicoieeoo|laeiaas
Stocks at refineries and in transit— i
United States 1,126, 152 11,132,377 11,079, 047 645,852 | 819,216 43,90 4368 s
> 56, 104 55,208 | 47,268 . 22, 574 12,949 11 418.3 [4332.0 || o oo a
33,384 42,871 41, 232 20, 584 41,254 || +43.7 | +43.6 176,731 || 4-98. 4
‘Wood at chemical plants: :
Consumption— '
United States....ooo...._...__ cords. . 68,559 , 64,080 1 272,303 75,755 69,895 || —11.11 ~—8.1 269,190 || ~8.7
5,858 5, 640 5,793 ‘ 3 4,790 || —19.5 ] —2.6 21, 955 2.2
560, 568 | 543, 555 | 2 534, 161 | 481,807 | 524,259 || —1.6 L 251 U PRI | IR
74, 440 ‘ 74,734 75117 | 33, 526 31,113 —. 5 1 4140.3 ||| feaeieet
Daily capacity—
Total. .. cords.. 3,203 | 3,323 3,323 3,526 3,835 || —Lb| ~T.4 |l emi|aaeaas
Shutdown . cords. 249 . 261 261 295 319 1 —3.8 | —21.3 lfoenmme e iiaacceen]|aeaeae
Methanol, refined: | : "
Production— : i
United States_ ..........._.._ gallons._ 496,073 ¢ 390,099 | 442,023 569,059 | 420,741 || 6.0 | -+11.3 1,796,641 || +1.2
Canada. _ooooooaoniia gallons. . 8, 7 44, 850 48, 400 1 39,925 39,910 || —5.0¢ +15.3 177,950 || +69.2
Stocks, end of month— |
United States. ... ............. gallons. . 455,316 | 467,723 | 412,597 ! 597,379 | 606,975 || 4.3 | =201 |leeeo e
Canada. _.oovomao i gallons... 29,198 33,044 48,413 | 67,938 73,706 —2.3 | —35.8 lloccmacme) e || emamea
Shipments— :
United States...__.._._....__. gallons_. 482,666 | 407,351 | 469,308 . 412,597 || 411,114 | 416,99 || —12.1 | ~1.3 1,771,922 || +15.1
ANAAA. (oo oo gallons. . 17,775 35, 986 11,505 | 36, 109 35,340 {|4-246.4 | +12.8 105,122 || —17.9
Price, wholesale, N. Y__...__ dolls. per gal.. 48 .46 .46 i .83 .83 0.0 —44.6 1ol ___lo__..

2 Revised.

¢ Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

1
|

I CREASE (+) OR

il
b
!

|
1927 1928 : 1927 i
The cumulatives shown are through ' R ]
April, except where otherwise noted. | I
Earlier data for items shown here may |- - ; T - ; |
bebfound onspagses 24 to 138 of the ! ! : 1
February, 1928, “Survey” H . L ) : :
v v ; D%‘gm January Fgl;;u ! March ; April March : April 1
CHEMICALS AND OILS—Continued
Ethyi Alcohol ; i ;
Production_______....._ . ___..__ thous. of gals_.: 19, 502 13, 050 11,220 1,050 .. .. ... 11, 461 12,674 |
Withdrawn for denaturization__thous. of gals..| 18,760 ; 10,098 9,061 8,636 . 12,224+ 11,618 ¢
Warehouse stocks, end of month_thous. of gals__! 8,158 | 9, 463 10, 120 10,945 8,313 . 8,459 ¢
Explosives ! :
(Black powder, permissible, and other high ;
explosives) | J‘ ! :
H 1 i
Production. ... ... ... thous. of Ibs._; 29,490 | 29,607 i 31,805 30,001 _____._._.. 32,190 : 31,962
Shipments.......... _-thous. of lbs-.f 27,839 5 31,332 31,035 31,800 33,132
New orders.. _........ ..thous. of Ibs..| 27,398 { 29,879 29,203 | 31,517 | 31,415
Stocks, end of month___._.___.__ thous. of Ibs..! 19,196 | 17,973 i 18, 447 18,645 __ . ... 19, 518 18, 043
Naval Stores i |
i ‘ | i
Turpentine (gum): i ; | : i
Net receipts, southern ports._..___barrels..; 28,154 | 7,764 4, 568 5, 624 20, 765 10, 132 30,989 !
Stocks at ports, end of month.._.._ barrels..; 81,939 ' 72,035 61, 906 40,338 : 45,458 24, 668 31,802
Price, southern, in barrels, :
New YOrK.coeoowoaaoeaoaas dolls. per gal.. .54 .60 ; .60 .60 58 .74 .67
Rosin (gum): !
Net receipts, southern ports___.._. barrels..| 115,397 41, 160 30, 549 25, 544 67,762 1 36,322 97,028
Stocks at 3 ports, end of month____barrels_.; 248,755 | 200,262 | 159,053 | 123,074 | 140,805 | 81,013 | 107,562
Price, common to good (B), ! :
New York. oo . dolls, per bbl._ 8.70 9. 54 8.94 8.89 8.54 | 11.23 9.70
Rosin (wood): i
Production..__.._____._____._._.___ barrels..; 28,483 28, 200 32,792 35,148 34,831 i 35,313 34, 598
Stocks, end of month___.____.__.___ barrels..| 85,553 85,413 90, 429 98,101 ; 108,394 || 53,866 58,652
Turpentine (wood): :
Produetion. .. ... barrels. _ 5,291 5,771 5, 645 6, 647 6,052 7,253 7,035
- Stc)lcks, end of month . _._____.____ barrels. _ 12, 869 10, 631 10,477 10, 862 10,963 | 6, 953 ‘ 7,473
ine oil:
Produetion.__._.__________________ gallons_.; 192,141 108,646 | 237,053 | 259,079 | 240,845 || 245,232 : 239, 027
Stocks, end of month.______.___.._ gallons._| 588,571 | 605,771 | 641,354 | 693,522 | 727,416 |' 345,842 | 355,790
Roofing i
Roofing felt: | i :
Production, dry felt. ... ... _... tons..! 25,853 21,743 19, 098 25,492 27,534 1 25209 | 27,638
Stocks, end of month, dry felt_...__.. tons_.j 3,118 3,088 3, 558 2,775 2,844 }‘ 3,417 | 3, 089
Prepared roofing: H i i
Shipments__...._... thous. of roof squares. . 3,386 1, 587 1, 320 3,084 |___._..... i 2,801 3,183
Fats and Oils ;
|
Total vegetable oils and copra: | i ;
Exports.. .o thous. of Ibs_. 8, 481 9, 405 8,939 : 9, 406 4,618 6,950 | 6, 050
Imports._. _.thous. of Ibs__{ 60,010 59, 870 49,811 | 56,179 65,152 1 48,137 | 172,305
Copra, IMports e oo coraeceaue . short tons..; 29,582 26, 872 5,178 15, 200 11,334 . 14,747, 19,107
Copra or coconut oil | i
Imports ..o thous. of Ibs..! 29,330 32,751 | 22,271 20, 889 23,112 16,130 @ 35,149
Consumption in | | !
oleomargarine___..______.__. thous. of Ihs__| 13,549 13,191 ; 14, 009 13, 381 12,284 ) 11,169 | 10,279
Oleomargarine: | i |
Production__.________________ 27, 461 26, 206 27, 624 27,288 24,201 25,484 23,569
Consumption - S 26, 717 27,729 26,327 27,427 22,800 ! 27,234 . 23,267
Animal glues, shipments__.______ thous. of lbs__ 6, 100 6, 814 6,672 6,524 1 ... 6, 546 ! 6,175
Animal glues (quarterly): ;
Production..__....___.._..____ thous. of Ibs__| 328,848 330,777 .. _.....i 328,040
Stocks, end of quarter__._____ thous. of Ibs..; 333,616 336,275 .. . ._..... 336,429 _
Edible gelatin (quarterly):
Production._.___ .._.thous. of Ibs__; 34,652 35,344 ... ___.
Stocks, end of q ....thous. of Ibs__| 37,845 39,265 . .._.....
Cottonseed |
Cottonseed: i | : ; |
Receiptsat mills._.___...___.__ short tons. .| 483,281 | 339,212 | 177,229 93, 296 15,047 358,989 © 103,239 !
Consumption (crush).......... short tons..| 605,206 | 570,408 | 450,627 | 323,307 | 164,872 . 615072, 352,994 |
Stocks at mills, end of month. .short tons..| 992,049 | 763,353 | 489,055 | 261,944 | 113,019 ' 561,686 ;: 311,931 |
Cottonseed oil, crude: : ! !
Production....___..._....... thous. of Ihs..| 192,057 | 181,022 | 144,658 | 108,387 66,945 | 2186,914 | 106,887 !
Stocks, end of month.____... thous. of Ibs__{ 157,578 | 168,519 | 159,302 | 124,730 83,371 139,879 | 123,141
Cottonseed oil, refined: : ;
Production_ ... thous. of Ibs__{ 176,051 | 143.378 ¢ 138231 124, 848 84,150 © 170,868 ¢ 111,408 !
Stocks, end of month.______._ thous. of Ibs_.| 502,901 = 53 565,832 | 541,640 | 516,232 505,199 . 531,376 |
Factory consumption (qtly.} .thous. of lbs__| # 251,805 |... 13303,478 |_..aoooooo ©342,229 . ____.
Price, vellow, prime, :
New York.....o...........dolls. perib.. . 100 .101 ,093 | . 096 . 099 .095 | . 091
Consumption in ! :
oleowmargarine_.____________ thous. of 1bs.__ 2,154 2,162 2,114 | 2,214 2. 013 2,487 2,173
Cottonseed cake and meal: ! |
Production......__.__ short tons 268,757 | 259,275 | 202,264 | 150,984 82,273 © 278,417 | 164,748
Stocks, end of month. .short tons_ 190,354 | 177,118 | 170,827 | 110,819 84,870 178,737 | 180,741 !
5T 310’ o - S, short tons__| 43,327 | 53,249 27,671 ¢ 12,514 8,230 . 23,80 8,636 !
Flaxseed ;
Minneapolis and Duluth: “ ;
Receipts .. cooeo o thous. of bushs.. 1,079 | 925 060 595 474 574 374
Shipments_._.____... -thous. of bushs.. 2,035 576 4857 ¢ 612 584 308 330
Stocks, end of month thous. of bushs._ 3,097 3,212 2,668 ! 2,087 1,627 ; 2,023 ¢ 1, 860
Imports. e eaan thous. of bushs. . 1,029 | 1,181 | 1,264 | 1,671 1,718 ! 2,007 ° 2, 360
2 Revised. Q

uarter ending in menth indicated.

I
PER CENT IN- i

DECREASE (—) !

1
|

CUMULATIVE TOTAL

FROM JANUARY
THROUGH APRIL 30

Apr., | Apr., |
1927, | 1927, 4
from | from ;| 1927 1923
Mar., | Apr., i
1828 | 1927
i 435,060 435,28
30, 265 27845

4

101, 42¢
469, 104
196,235

)
. cumnu-
lative
1925
from
1427

|

|
el

0 0

.9
.5
—9.0 | —14.0 !
+.9
~7.0 7
+4.9 i
4801 —.41
+2.51 —7.91
|
\'
—50.9 | —23.7 |
4+16.0 | —9.9 |
—25.4 | ~40.7
|
+10.6 | —34.2 |
~8.2 | +19.5 |
—11.0| +3.1
—16.9 | —2.0
+6.7
+7.9
+20.0 .
+-15.0 .6,
|
~83.3° —84.6 |
—49.0 | —53.3 |
—56.9 | —63.8 |

-9.1 ~—74
—45.5 —50.1
—23.4 —53.0
—342  —4.7
—20.3 +26.7

—4.6 - 477.0
-22.0 -12.5

+2.8 -=27.2

‘]'

2,

133
=
=3
n
&

45,987 1 46,101
|

28,402 | 52,368
210,607 | 231,012
66,055 | 38,584 '
99,020 | 99,023

40,965 | 32,865 |
94,146 | 105,407 |
92,718 | 104,283
120,001 | 420030

517,424 1 627, 084
504, 573 . 1,509,214 |
755,238 | 491,02

8,679 |

4 Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continusd

i
PER CENT IN- || CUMULATIVE TOTAL
1927 1928 1927 CREASE (-+) OR FROM JANUARY 1
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30

April, except where otherwise noted. |

Earlier data for items shown here may ——— i

be found on pages 24 to 138 of the Apr., | Apr, ’

February, 1928, ““Survey’® Decen- Febru- i 1927, 1927, |

ber January ary March April March April | from | from ; 1927 1928
’ ! Mar,, | Apr., ‘
| 1928 | ‘1927
1 IS SN _
| |
CHEMICALS AND OILS—Continued | ‘ [
! i :
Flaxseed—Continued | i
! 1
Gil mills (quarterly): ‘ |
Consumption.____._.._... thous. of bushs_.| 812,701 | _______i ____.____ 311,871 | ... 311,087 |ooeeoan . |
Stocks, end of quarter...__ thous. of bushs..j 39,179 ... ..l ... 34,261 | ... 33,087 |
Linseed oil: !
Shipments from Minneapolis_thous. of Ibs__ 8,878 15,722 10,626 | 10,826 [l | .. | 428,587 441, 662
Production (quarterly)....... thous. of 1bs..| ¢ 238, 046 2 223,751 3202, 162
Factory consumption (qtly.) -thous. of 1bs. .| 3 113, 302 3112,199 3109, 674
Stocks, end of quarter...__.._thous. of 1bs__| 3 103, 544 3237, 517 3206,319
Price, New York_.__._....___ dolls. per 1b.. . 096 . 099 . 105
Lingeed cake and meal: |
Shipments from Minneapolis.thous. of Ibs._| 22,581 27,056 | 28,540 20,547 | ___ 12,782 ILA78 Ko | ... . 451,902 485,143
Exports. .. .o ... thous. of Ibs.. 53, 999 44,367 53, 532 53, 686 38, 582 64, 866 I —28.1 [ —40.5 245, 187 190, 167
FOODSTUFFS l 1
. Wheat :
Visible supply, end of month:
United States thous. of bushs..| 90, 506 82,368 74,260 69, 939 63, 625 51, 404 40, 455 —9.0 | 548 ||oco i
Canada_.___._.___._ ..thous. of bushs_.} 147,506 | 152,560 | 152,760 | 143,919 { 129,552 109, 392 83,121 || —10.0 ] 45659 l{eccooc oo ccaee
Receipts, principal markets.___thous. of bushs..| 26, 522 23, 542 22, 488 26, 263 17,949 16, 605 14,420 || —81.7 | +24.5 76, 572 90, 242
%hlpments, principal markets_thous. of bushs__| 19,440 14, 284 12,771 14, 883 14 269 12,164 17, 636 —41] —19.1 53,970 56, 207
Xports: i
United States—
Wheat only._..._____. thous. of bushs.. 6,917 5,956 2,276 2,740 2,723 5,084 1 211,363 : —.6] ~76.0 29,414 13, 695
c II(Jicluding wheat flour.thous. of bushs..| 211,972 11, 560 6, 536 7, 290 7, 660 29,009 | 2159035 || +51| —5L9 46, 385 33,046
‘anada— |
Wheat only__...___.__ thous. of bushs_.! 44,809 15,201 18,372 18, 655 8,361 16, 395 20,182 || —55.2 | —58.6 60, 570 60, 589
Including wheat flour_thous. of bushs..| 49,114 18, 647 21,828 23,794 11,103 21,026 22,050 | 53.3 49.6 73,918 75,372
Prices:
No. 2, red winter, Chicago.dolls. per bush.. 1.38 1.43 1.54 1.62 1.81 1.34 134 || 107 | 4358 {-cceom oo e
No. 1, northern spring,
cash Minneapolis.._..__. dolls. per bush__ 1,275 1,203 1, 263 1,315 1, 417 1,859 1,341 F7.8 ] 8T [lcecmemcme e mcaeeaes
Wheat Flour
Grinding of wheat:
United States. thous. of bushs_.; 42,604 42,415 41,140 | 244,748 38,835 40,835 | 238,028 || —13.2| +2.1 154, 786 167, 059
Canada.._..___...__....._ thous. of bushs.. 8,115 7,246 6, 737 7,481 |ooooo..o 6, 643 , 281 1 |eeeaas 419,077 421,464
Production:
United States, actual ...._.. thous. of bbls.. 9,235 9,132 8,872 29, 659 8,367 8, 936 8,309 || —13.4 +.7 33, 892 36, 030
United States, prorated.....thous. of bbls__ 10, 877 10, 502 10,107 10 - 3 P 10, 396 9,667 [|ocooooeil 420,068 431,347
Canada___..___.__..... .-thous. of bbls.. 1,767 1,579 1,464 617 |- 1,455 1,154 fjoceeofoeoaaon 44,182 4 4 660
Production, grain offal. _thous. of Ibs..| 745,242 | 744,227 | 727,287 |? 490 088 | 686,413 700,540 | 659,198 1| —13.1 | -H4.1 1§ 2,660,055 ! 2, 948 015
Capacity operated, flour mills.......... er cent.. 5 55 56 54 0 49 —5.6 ] 4.1 .
Consumption (computed) ... thous. of bbls..| 10,451 8, 207 9,340 10,499 | oo ... 210, 076 8,551 {ooe il i 426,515 428,046
Stocks, all positions, end of '
E month (computed)..._..__... thous. of bbls.. 8, 100 7,150 6,970 6,200 ... ... 6, 500 6,600 . | R, S
xports: |
United States............... thous. of bbls.. 1,126 1,245 947 1,011 1,097 867 1,016 | 8.5 +8.0 | 3, 766 4,300
‘anad -..thous. of bbls_. 957 766 768 1,142 609 1,029 415 1| —46.7 | +46.7 | 2,956 3,285
Wholesale prices: i
Standard patents, Minn._..dolls. per bbl.. 7.10 7.45 7.37 7.54 8.11 7.33 7.25 476 | F1L9 fac el
‘Winter, straights, Kansas
(515, dolls. per bbl_. 6. 56 6.70 6.66 6.88 7.56 6.58 6.58 || +10.0 | 4-14.9 | o oo
Corn :
i
Exports, including meal...____ thous. of bushs.. 1,206 1, 661 4,097 3,697 3,355 2,180 1,548 —9.3 |14+116.7 1 7,768 12, 810
Visible supply, end of month.__thous. of bushs. .| 28,390 30,078 43, 582 46,734 36, 056 50, 079 39,130 || —22.8 1 —7.9 ‘r ....................
Reeeipts, principal markets_._thous. of bushs._| 37,088 36, 601 44,126 41,039 19, 579 19, 310 10,451 || —52.3 | 4-87.3 | 82, 066 140, 745
Shipments, prin. markets..__. thous. of bushs. . 16, 064 19, 551 22,705 24,402 18, 849 10 111 12 326 || —22.8 | +52.9 | 41, 575 85, 507
Grindings (starch, glucose)__.,thous. of bushs. . 6, 301 8,330 8,339 9 243 8,285 7,336 6 846 -7.6 | +21.0 27,310 24, 197
Prices, contract grades, No. 2
Chieago..ooooeocoa o _dolls. per bush.. .87 .89 .95 .99 1.03 .73 .74 44,0 | +89.2 [ amieofrmmmaaaean
Oats i
Receipts, principal markets.._thous. of bushs.. 10,733 10, 495 11, 667 13,975 12,436 10, 272 9,127 I} —68.7 | +36.3 43, 829 48, 573
Visible supply, end of month..thous. of bushs__ 22,082 21,519 20, 634 16, 265 11,453 38,155 3,208 || —20.6 | —62.2 |loueooeoi o
Exports, including meal.....__thous. of bushs. . 2389 2623 2336 2453 387 2228 i853 | —14.6 | —54.6 1,668 1,799
Prices, contract grades,

Chicago_......_._. ---.dolls. per bush_. .55 .56 .58 .61 .65 .49 4811 6.6 | 4354 | ceeefeaan e
Qrindings, Canada___._._.____ thous. of bushs._ 1,202 1,040 §22 Q44 | . 734 632 || el 42,218 1 42,806
Production, oatmeal and rolled :

oats, Canada ..o oocooaaoo thous. of Ibs__ 14,734 12, 461 g, 360 10,982 | ... ... 8, 603 6,661 [l . l_..._._| 425,204 © 432,803

: '
Barley | ; :
i ' H
Receipts, principal markets._.thous. of bushs._ 4,199 6, 401 4,457 | 5,052 2,717 2,254 2,210 ‘ —46.2 | 4-22.9 i 9,474 | 18, 627
Visible supply, end of mo. ... thous. of bushs__ 2,707 2,359 2,206 ! 2,738 2,339 3,002 L6198 l) —14.6 | +44.5 | e
EXPOrtS. . oo ioieeiiiiaans thous. of bushs..| 23,649 | 21,901 21,004 | 2915 876 22,206 | 21,364 ;| —4.3; —35.8 6,235 | 4, 696
Price, fair to good, malting, i | ;
Chicago oo oeciieaaes dolls. per bush.. .88 .93 .96 .99 1.01 78 B3| 2.0 2L T e
! '
Rye ! i ]
i | i
Receipts, principal markets.__thous. of bushs._ 2,386 1,477 1,333 | 1,982 1,186 1,485 1, 449 —40.2 | —-18.2 6,371 | 5,978
Visible, supply end of mo_____ thous. of bushs. . 3,275 3, 656 4,078 | 4,959 5,05% 14,048 | 6,240 | +1.9 [ —19.2 B S
Exporrs, including flour...._._thous. of bushs._. 1,309 519 458 313 366 786 | 4 500 ;! 4+16.9 | —92.0 | 6, 681 1,656
Price, No. 2, Chicago____ dolls. per bush_ . 1.09 1.09 1.12 1.20 1.27 1.00 ; Lo3ll 4581 238 oo

1 Revised.

3 Quarter ending month indicated.

4 Cumulative through Mar. 31.




TREND OF BUSINESS MOVEMENTS—Continued

40

Per ct.
CUMULATIVE TOTAL || iD-
1927 1928 1927 FROM JANUARY 1 01('(_“/‘_3)59
The cumulatives shown are through THROUGH APRIL 80 || "5
April, except where otherwise noted. crease
Earlier data for items shown here may i =
bebfound onspn‘z%es 24 ’to 138 of the cumu-
February, 192 urvey” . . X ) i
v ’ v Degz:rm January | ¥ g?;u March | April | March | April 1928 laﬁ;;g
from
1927
FOODSTUFFS—Continued
Total Grains . ;
Total grain exports, incl. flour_thous. of bushs._| 218,526 | 712,264 | 212,431 | 212,639 | 12,644 314,499 | 224,200 49,998 || —27.3
i
Rice ! :
Southern paddy, receipts at mills.____.._ bbls__: 831,033 | 853,581 | 804,645 | 942,266 | 620,032 ‘ 621,153 | 371,901 3,220, 524 ‘l +3L.0
Shipments: I :
Total from mills_._..__. pockets (100 1bs.).. 1,008,759 1,118,120 | 961,109 | 905,678 | 835,092 |1 734,405 | 569, 194 3,820,809 || +15.7
New Orleans_...... _pockets (100 1bs.)..! 234,740 | 158,323 | 224,932 | 170,442, 205,148 |: 199,258 | 130,146 758,845 ¢ +.4
Stocks, end of month. . -pockets (100 1bs. )-. 2,290, 857 12, 106, 310 |2, 038, 415 [2, 137, 656 |1,957,878 | 1,867, 788 11,606,891 || —8.4 | +15.4 [|uneomacl o | I—
Exports.._ ... ..-pockets (1001bs.)__| 267,204 | 469,435 | 322,071 , 771 | 392,019 1 442, 528 | 455,159 1,473,196 | —12.0
Imports.. ... .ooceeooou.. pockets( 1001bs.)..[ 54,723 52,744 58, 820 39,279 33,085 || 60 538 99, 637 183, 928 ; -36.0
Oiher Crops ! » ‘
Apples: i
Cold-storage holdings, |
end of month_ _thous. of bbls_. 6, 845 5,307 3,609 | 12,454 1,376 3, 141 1,598 || —43.9 | —13.9 ||uceooo oo |t
Car-lot shipments.._... _carloads.. 3,881 5,305 4,913 3, 569 2,322 5,276 3,630 16,109 || —34.6
Potatoes, car-lot shipments -carloads..| 13,206 19, 665 22,258 23, 582 16, 851 21, 005 19, 497 82,356 | —+9.5
Onions, car-lot shipments.__. _ecarloads.._ 2,234 3,114 2,470 1,743 2,993 1,738 2, 968 10,320 || +8.4
Citrus fruit, car-lot shipments.. _carloads.__| 12,123 9, 057 8,735 10, 194 8, 893 12, 946 12,911 36,879 || —23.9
Hay, all tame, receipts.. . .. . oecnonooas tons_.| 51,806 63, 009 62,673 57, 567 46 628 63,971 52,716 29, 877 1 —8.7
Cattle and Beef ' |
Cattle movements, primary markets: it ) :
Receipts. oo oo aaas thousands_. 1,691 1,771 1,516 1, 465 1,684 i 1,743 1,674 | 6,436 | —5.4
Shipments, total 729 660 552 522 640 -, 607 602 2,374 -1.2
Shipments, stocker and feeder..thousands._. 319 ¢ 234 194 173 254 201 204 853 +8.9
Local slaughter ________________ thousands_ . 980 1,080 961 940 1,013 1,134 1,066 | , 994 ~8.1
Beef products: : ; i
Production, inspected....._.. thous. of Ibs._] 403,660 | 387,750 | 370,385 | 378,251 | 361,718 436,571 : 421,666 1,498,104 | —12.1
Apparent consumption thous. of Ibs_.! 394,808 | 393,945 | 379,461 | 2384,815 | 375,482 ;1 446,970 , 2 436 178 |! 1,532,566 :. —11.9
EXpOrtS. oo e ceaoool thous. of Ibs__ 1,007 974 935 1,143 1,052 2,025, 22,043 | 4,104 || —47.3
Cold -storage holdings, i | :
end of month.___Z___..____ thous. of Ibs..| 76,947 71, 651 63,749 | 257,256 46,134 | 77,159 | 62,928
Prices: :
Cattle, corn-fed, Chicago..dolls. per 1001bs.. 15. 50 15.80 14.78 13.72 13.34 11.92 12.28 I
Steer rounds No. 2 _..dolls. per Ib._ . 198 .220 . 200 . 205 .200 ! .158 176 1
Western dressed native steers
New YOrK.oooeowenuoeoaoo. dolls. per ib.. .238 . 230 . 230 .221 .222 L1735 . 187
Hogs and Pork i
Hog movements, primary markets: ‘ | '
Receipts. _oocoaouo . thousands.. 4,209 . 5,306 5, 267 4,639 3,483 3,754 3,142 18,695 1| +29.3
Shipments, total._._._________. thousands.. 1,485 ¢ 1,849 1,810 1, 760 1,385 1,368 1,101 & 6,804 | +28.1
Shipments, stocker and feeder._thousands. . 95 . 77 75 78 63 102 84 205 1 —22,2
Local slaughter_ . ._._.._....__. thousands.. 2,745 | 3, 443 3,457 2, 89" 2,077 2,386 ¢ 2,050 11,869 i +29.9
Pork products, total: i : ,
Production, inspected thous. of Ibs__| 793,789 | 935,467 1,017,548 | 890,408 | 585,081 695,176 . 603,019 | 3,428,504 1 +27.4
Apparent consumption. . thous. of Ibs_.| 594,140 | 675,668 | 641,246 | 2 618,459 | 529, 610 539,757 ¢ 473,266 li 2,464,083 ' +21.8
Exports.____.....__._.___.___ thous. of Ibs..| 87,953 98,704 | 109,280 | 116,937 86,159 . 76,508 91,842 |i . L 411,170 +25.5
Cold -storage holdings , end of month: ) Hi
Total . ... thous. of Ibs..| 578,280 | 739, 645 (1,006,998 121,162,243 i1, 132, 386 830,515 | 869,823 "
Fresh and cured._.....__ thous. of Ibs_.| 523,425 | 655,638 | 885,916 |2097,737 | §59,323 ! 738,446 | 770,212 |
Lard (included in prok products): ; : ! .
Production........_...____.. thous. of Ibs__| 155157 | 190,557 | 217,354 | 155,052 {emoeee .. | 140,267 | 126,609 |t 4562,965 . +35.8
EXPOrtS oo thous. of Ibs..| 62,835 70, 660 79,872 79,929 56,554 1 53,040 67,345 287,015  +24,
Cold-storage holdings, i i
P end of month._____________ thous. of lbs__| 54,855 84,007 | 121,082 |2164,506 | 173,063 92,069 99,611 |
rices: N |
Hogs, heavy, Chlcago_ __dolls. per 100 Ibs_. 8. 58 8.32 8.03 7.83 9.09 ! 11.01 10,51 |:
Hams, smoked, Chicago-..... dolls. per Ih.. . 214 .212 .210 . 207 L2001 .270 .268
Lard, prime contract N. Y_.._dolls. per Ib.- .120 L124 . 116 L118 L1210 L 130 JA28 ) 2.5 | =85 e e el
Sheep and Lamb
Sheep movement, primary market: '
Receipts. oo ou oo -.thousands.. 1, 609 1,705 21,669 1, 520 1,591 1} 1,558 1,486 6,485 || +3.2
Shipments, total “thousands._. 723 705 729 . 2705 778 1 719 690 2,017 || +0.7
Shipments, stocker and feeder. . thousands_ . 174 116 101 ¢ 95 134 - 140 118 446 || —25.8
Local slaughter________________ thousands. . 896 994 943 2814 814 843 800 3,567 || +5.1
Lamb and mutton: | B
Production, inspected........ thous. of lbs_.; 44, 660 47,081 44,057 | 42,129 36,248 | 41,544 37,545 || 169, 516 || +3.5
Apparent consumption...._._ thous. of ths__! 44,246 47,055 44,428 | 243,052 37,893 | 42,737 38,641 |i 172,428 +3.5
Cold-storage holdings,
P end of month.__..____._.... thous. of 1bs__ 4, 408 4,404 4,020} 23,252 1,974 2,940 1,862 1 —39.3 | 46.0 i oo [,
rices:
Sheep, ewes, Chicago....dolls. per 100 Ibs.. 5.63 6. 05 8.16 8.41 8.90 8.00 T.78 ¢ L0 | F1dd o |eceaiiifeaaaa
Sheep, lambs, Chicago..dolls. per 100 lbs__ 13.01 12.65 15.13 15.38 15.98 | 15.06 1581 (I 48.9 | L1 |l oo teeeae
Miscellaneous Meats ) i
Cold-storage holdings, end mo.._thous. of Ibs..| 61,420 64, 219 71,707 | 274,949 70, 526 60, 951 58, 521 D0 42005 ||
Total Meats i
Production, inspected -.thous. of Ibs__!1, 242, 109 |1, 370, 298 (1, 431,989 1,310,789 | 983,046 : 1,173, 290 11, 062, 230 | 5,006,122 || +1L.€
Cold-storage holdings, end mo.__thous. of lbs__| 721,055 | 879,919 |1, 146, 474 121,267,700 |1, 251,020 971,565 [ 2993,134 || —~3.6 | 426.0 ||oeceooee oo e
Apparent consumption........_. thous. of Ibs__i1, 033, 194 |1, 116, 668 |1, 065, 135 121,046,326 | 942,085 .|1,029,464 ' 948,077 || 4,171, 114 +6.1
2 Revised. ¢ Cumulative through Mar. 31,
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Per t.
PER CENT IN- || CUMULATIVE TOTAL m-
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 | Crease
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30 (_S)
April, except where otherwise noted. or de-
Earlier data for items shown here may c;‘fie
be found on pages 24 to 138 of the Apr., | Apr, cumu-
February, 1928, “Survey”’ Decem- Febru- 1927, | 1927, lative
ber January ar March April March April from from 1927 1928 1098
y Mar., | Apr., from
1928 1927 1927
FOODSTUFFS—Continued
Poultry
Receipts at 5 markets_.__._.____. thous. of 1bs__| 70, 350 29, 347 20, 857 18,135 16, 006 15,777 13,956 || —11.7 | +14.7 76, 386 84,345 || +10.4
Cold-storage holdings, end of mo.thous. of Ibs__| 117,490 | 118,154 | 103,494 | 283,169 56, 783 104, 697 77,282 || —3L7 | —26.5 |lo oo |jmecnenn
Fish
Total catch, prin. fishing ports._.thous. of lbs__| 14,051 14,300 18, 860 28,316 24, 387 28, 610 20,556 || —13.9 | +18.6 86, 655 85,863 —0.9
Cold-storage holdings, 15th of mo._thous. of 1bs__| 64,787 53,921 44,877 | 234,528 26, 529 34,887 24,731 || —28.2 | 473 [|cmmme oo ae
Canned salmon:
Shipments, United States......_.._. cases..| 349,112 | 254,394 | 316,392 | 314,241 |\ _....___. 368,071 | 206,647 ... .l _______ 41,340,318 | 4885020 || —33.0
Exports, Canada. _.._...._..._...... cases__| 95,921 | 168,946 79,760 103,127 37,231 126, 594 53,450 || —63.9 | —30.3 352, 657 389,064 i| +10.3
Butter [
]
Production (factory)._____....... thous. of Ibs_.| 88,164 | 103,861 96,768 | 107,806 | 117,757 || 106,873 | 124,099 || +9.1 | —5.1 416, 458 426,282 || +2.4
Receipts, 5 markets. ... -thous. of 1bs..| 33,687 42, 271 41,140 45,748 44,721 45,210 48,279 -2.2| -7.4 169, 569 173, 880 +2.5
Cold-storage holdings, creamery,
end of month______ .thous. of Ibs__| 46,289 28,273 14,404 25,716 5,139 3,044 3,436 || —10.1 | +49.6 || ..l .. Al ___
Apparent consumptio _thous, of Ibs__| 163,244 | 159,687 | 143,844 | 156,505 | 163,257 154,276 | 165,822 +4.3| —-15 602, 001 623, 293 +3.5
Wholesale price, New York..___. dolls. per 1b__ .52 .49 .47 .49 .45 .51 .50 || —82 | —10.0 {|-cceoaooo. -
Cheese
Total, all varieties:
Production (factory)......... thous. of Ibs..| 21,186 24,033 24, 456 30, 410 28, 960 32,928 38,126 —4.8 | —24.0 123,913 107,859 || —13.0
Receipts, 5§ markets. ... _thous. of lbs._.; 13,826 14, 409 13,716 14, 655 15 138 14 872 16, 923 +3.3 | ~10.5 59, 417 57,918 —2.5
Apparent consumption thous. of Ibs..| 35,335 37,408 36,618 41, 490 36 570 42 985 38,212 1 —11.7 | —4.3 153, 958 152, 086 —-1.2
Cold-storage holdings,
end of month._.________._. thous. of Ibs_.| 64,035 55, 862 48, 784 43, 303 41,735 47, 840 45,616 || —3.6 | —8.5 jlocaceaaooofaaaaeoa]ii s
Imports...co....._. _thous. of lbs__ 7,474 5,347 5,303 5,759 6, 229 7,824 6,923 | +8.2| —10.0 25,143 22,638 || —10.0
Exports, United States. ~thous. of Ibs__ 211 257 208 266 187 346 327 || ~20.7 | —42.8 1,399 918 || —34.4
Exports, Canada...._..._.... thous. of Ibs__ 8,878 1,324 1,148 2,011 668 3,191 1,117 || —66.8 | —40.2 10, 921 5,151 || —52.8
American whole milk:
Cold-storage holdings,
end of month..___________. hous. of Ibs__| 47,765 41,793 36,710 31,887 30, 152 35,193 32,487 =54 | =72 |||l s
Wholesale price, New York. dolls per lb.. .29 .29 .24 .25 .24 .25 .24 ~4.0 0.0
) Eggs
Receipts, 5 markets______._____ thous. of cases_. 608 862 1,320 2,034 2,310 1,997 2,729 | +13.6 | —15.4
Cold-storage holdings, end of month:
Case.__ thous. of cases. . 882 26 66 21,087 4,497 1, 868 5,501 ||4313.7 | —18.3
Frozen.....___.______._._____ thous. of Ibs__| 47,020 38, 575 31,362 | 234,411 51, 691 33,272 52,053 || +54.7 -7
Condensed milk:
Total stocks, mfrs., end mo.—
Casegoods_.___.__...._. thous. of Ibs._| 24,820 20,618 | 217,924 15, 844 18, 496 10, 935 14,608 || 416.7 | +26.6 |j-vemenemenanlocmmnmmee sl cceeaaa
Bulk goods.._........... thous. of Ibs... 8,310 8,457 27,635 28,299 11, 622 7,812 9,721 || +40.0 | F19.6 [[mveccroecar|omcomiemnnn]iiaas
Unsold stocks, mfrs., end mo.—
Case goods. ... _...__.._. thous. of 1bs_.| 19,048 15,151 12, 534 10, 868 13,169 5,378 8,317 || +21.2 | F58.3 |lcemcmmmata et
Bulk goods. . . of 1bs_. 4,656 5,216 25,230 26,034 6, 381 3,881 3,680 | +58| 4730 [loeacoamano- -
Exports ... ... thous. of Ibs._ 2,345 3,819 2, 645 4,707 2,700 2,074 2,761 {| —42.6 | —2.2 11,282 13,871 || 422.1

‘Wholesale prlce New York_dolls. per case.. 6.00 6. 00 5.98 5.84 5.83 5.75 5.84 -2 B2 | PO SR | R,
Evaporated milk
‘Manufacturers’ stocks, end mo.—

Total, case g00ds. —....._ thous. of lbs__| 140,133 | 118,444 93,458 | 275,949 94, 187 47,476 58,455 1| +24.0 | F61. 1 Jlocoooremoms|oic e mmen e
Unsold, case goods. thous. of lbs..| 117,115 95, 120 65,470 | 2 56,201 72,121 9, 346 8,531 i| +28.3 [-+745.4 [[ccemccme e aes
DLO5.4 070 o - T, thous. of Ibs.. 4, 532 7,360 7,531 8,742 6, 421 6,232 7,054 || —26.5 | ~9.0 23,171 30,054 || 4+29.7
‘Wholesale price, New York.dolls. per case.. 4,57 4.58 4,46 4,23 4,23 4. 50 4,58 0.0 ] =7.6 |[evcamamcacc]|ocmmcecmocc||oranunn
Production, condensed and
evaporgted ]Iélilk ............... thous. of Ibs.__ 99, 465 102, 847 131,323 181,476 170, 884 152, 840 182,413 —5.8 —~6.3 571, 407 586, 530 +2.6
Powdered milk:
Manufacturers’ total stocks..thous. of 1bs.. 5,723 8,334 | 20,185 29113 11,716 6, 601 6,683 1| +28.6 | +75.8 ||-cccemccrelamammcaoooo|eeeos
. of Ibs__ 336 236 328 266 303 171 336 | +13.9 | —2L.7 1,029 1,133 i +410.1
. of 1bs__ 5, 559 4,880 4,781 26,062 6, 036 4,679 6,012 ! —.4 +.4 18,474 21,759 |, -+17.8
Fluid milk: ‘ |
Receipts— !
Boston (includ. cream). .thous. of gts_- 17,376 17, 490 15, 964 18,176 18, 140 17,976 | 4 50, 664 4 51, 630 +1.9
P é}reater New York.......thous. of qts__| 108,272 | 109,709 | 104,413 | 114,214 113,200 | 108,761 : $318,375 | 4328.336 || +3.1
roduction— i
Minneapolis, St. Paul..._thous. of 1bs..| 22, 627 26, 140 26, 192 28, 780 27,794 26,458 | 104,343 109, 767 +5.2
Consumption in manufacture . :
of oleomargarine___._______ thous. of 1bs__ 7,363 7,180 8,117 7,762 7,042 6,518 : 26, 103 30,104 || 415.3
{ P
Sugar :
Raw: ;
Imports—

From Hawaii, Porto Rico___long tons__| 20,058 45,026 | 130,034 | 204,691 | 164,551 157,549 | 158, 556 | —19.6 | +3.8 529, 092 654,069 || +23.6

From foreign countries......long tons..| 201,139 | 219,926 | 344,459 | 425,817 | 448,326 || 400,544 | 417,332 | 5.3 | 7.4 || 1,348,400 ' 1,438,528 +(15. 7
—15.2 5
+73

i
—
1
o

Meltings, 8 ports long tons..| 243,364 | 307,050 | 310,612 | 468,496 | 409,447 553,004 | 482,656 | 1,689,114 | 1,495,605 || —11.
Stocks at refineries, end month._long tons..| 205,573 | 192,968 | 333,493 | 458,231 | 666,061 321,629 | 879,210 || +45.4
Receipts, domestic, at New

Refi (()lrleans ....................... long tons..{ 10,204 None. None. None. None. 46 30 ................ 1, 603 None. || ....
efined: :

Shipments, 2 ports ...__.....__ long tons..| 45,340 40, 958 47, 631 70,414 60, 571 84,070 85,401 || —14.0 | —29.1 276, 290 219,574 || ~-20.5

Stocks, 2 ports ... .. _long tons..| 30,387 29, 542 20, 283 31, 621 42, 092 52,056 49 441 0 +83.1 | —14.9 {|ocm oo ek

Pri Exports, including maple....... Iong tons.. 3, 651 3,184 8,842 9, 865 8, 645 18,295 15 822 1| —12.4 | —46.4 46,418 30,536 || —34.2
Tices: i

‘Wholesale, 96° centrifugal,

N Y i eiee dolls. per 1b.. . 046 .045 . 043 .045 L045 | .048 L048
‘Wholesale, granulated, N, Y .dolls. per Ib.. . 056 . 057 . 056 . 057 . 058 | . 058 .058 !
Retail, granulated, N. Y..___ dolls. per Ib_. . 062 . 063 . 063 .063 L064 . 067 . 063 -
Retail’ average, 51 cities_.__relative to 1913__ .129 .129 L 129 .129 .129 ¢ L135 | .133 ¢

2 Revised. 4Cumulative through Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

The cumulatives shown are through
April, except where otherwise noted.
Earlier data for items shown here may

be found on pages 24 to 138 of the |

February, 1928, ‘“‘Survey”’

|
|
i
|
i
i
1

FOODSTUFFS—Continued
Sugar—Continued

Cuban movement {raw):

Receipts at Cuban ports....____long tons__;
Exports. oo _long tons__:
Stocks, end of month___ iong tons._.
Imports. ..oweooooo.l thous. of bags..:

Vlslble suppiy: T
orld

Dmtefi States_. ..
Receipts, total, Brazil ___.___. thous. of bags..
Clearances:

Total, Brazil, for world_..__thous. of bags._

Total, Brazil, for U. 8______ thous. of bags..
Pnce, Rio No. 7, "Brazil grades,

N Y el dolls. per Ib__
Tea
Imports_ . oo thous. of lbs_.
Stocks, United Kingdom, end of
month . . el thous. of 1bs_.
Price, Formosa, fine, New York._dolls. per lb__
TOBACCO
Consumption (tax-paid withdrawals):
Large eigars.. ..o ... thousands._.

Small cigarettes

Exports:
Unmanufactured____....____. thous. of Ibs._;
Cigarettes_ ... ~thousands. .

Sales of loose-leaf, warehouses._._thous. of 1bs_.
Price, leaf, average warehouse sales,
Kentueky . ... __._..___... dolls. per 100 1bs_.
TRANSPORTATION
River and Canal Cargo Traffic

Panama canal:

Total cargo traffie....__ thous. of long tons_.
In American vessels....thous. of longtons._
In British vessels....._ thous. of long tons__

_thous. of short tons..
_thous. of short tons_.
short tons..

Sault Ste Matie canals.
New York State canals
Cape Cod Canal

Suez Canal___.. -thous. of metric tons__
Welland Canal.... e short tons..
St. Lawrence Canal_. .___________.. short tons_ .
Mississippi River, Govt. barges..__short tons__
Ohio River, Plttsbmgh Pa., to

Wheeling, W. Va. short tons..

Allegheny River.. _..short tons.__

Monongahela River short tons. _

Ohio River, tonnage originating (quarterly):
Pittsburgh district....thous. of short tons._.
Huntington district.._thous. of short tons_.
Cincinnati district____thous. of short tons__
Louisville distriet_____ thous. of short tons__
Total_ .. ....cco.._...thous. of short tons__

Ocean Traffie

Clearances, vessels in foreign trade:
thous. of net tons..

American. _--thous. of net tons_.
Foreign thous. of net tons._
Shipbuilding
Completed during month:

Total gross tons._

Steel seagoing. gross tons. .
Building or under contract, end of month:

Merchant vessels.._._. thous. of gross tons. .

Freight Cars

Surplus (daily av. last week of month):
Tot.

Car loadings:
Total ...

Grajn and grain prouuct"“
Livestock.....__.

. of bags..‘
._.thous. of bags._;

_thousands._.;
Manufac. tobacco and snuff. .thous. of 1bs. .|

Coal and coke__......______. _.cars..| 869,877 | 752,752 | 726,239 !

1 See table on p. 23 of the April, 1928, issue for earlier data.

2 Revised.

i
|
t

| PER CENT IN- | CUMULATIVE fTOTsL = i0-

3 Quarter ending in month indicated.

L34 1923 1927 | CREASE () OR |  FROM JANUARY 1 CT€2se
' : DECREASE (—) ;| THROUGIH APRIL 30 +)
: i ~or de-
; L ; creasa
' i Apr., | Apr., | )
| Decern- | | Tebru- . . 1928, 4 1925, ! Tative
| 1 y i January | o Mareh April Alarch April { i ﬁom : 627 : 1523
;ober | ary i Aar., @ AT
: i I 1923 192 )7 7
86,425 | 238,128 . 89%,615 11,016,015 | 536,747 1,084,038 | 595,154
244,852 | 212, 161 326,705 | 584,153 | 447,097 512, 824 441, 653
212,314 177, 801 851, 113 |1, 202,871 1,325,601 ::1,310, 347 |1, 449, 624 i
1,144 1,148 1,024 1,085 935 803 962
5,041 4,862 4,792 5050 | 5152 0 4,318 4,261 |
768 782 833 ! 873 892 765 806 i
1,372 1,216 1,022 1,324 1,195 1,063 ¢ 933
1,441 1,237 980 1, 306 1,042 i 1,223 942 ¢
876 687 507 789 518 | 672 511 :
. 142 . 148 L1587 . 168 . 154 : .158 .162
9,057 | 8160 | 6,087 7,577| 4,20 5360 | 5250
245,505 | 254,957 | 252,704 | 242,771 | 223,464 || 188,551 |2 175,080 |
.325 .32 .325 ¢ ; .325 .325 . 345 . 345
i ;
* ! h
397,007 | 413,532 | 453,605 ; 497,904 | 459,022 528,698 | 475,980 | —7.8 | —3.6 [/ 1,912,452 | 1,824,063 /| —+.9
i6, 870, 462 (8,369, 087 17, 531,914 '8, 470 466 (7, 511,408 |18, 026,096 7,880,403 || —11.3 —4.7 1129, 785,021 31 882 875 i 7.9
26, 635 33,002 32,310 { 3, 582 30, 602 5, 347 3,561 | —8.9| —3.0 131,786 129 496 =17
I ! |
47, 885 42, 958 41,624 | 46,938 42,007 42,574 35,209 || —10.5 | +19.3 191, 583 173, 527 ~9.4
364,467 | 962,574 | 836,921 | 864,541 1, 147,089 747,967 | 468,852 i 432.7 |4144.7 ! 2,589,116 | 3, 811 12;1 i 472
116,822 ¢ 135,470 61,235 | 8,325 587 61, 319 8,076 ;| —92.9 | —92.7 | 317,122 205 617 | —35.2
1 :
20. 220 23.227 19.204 ¢ 13, 467 12,735 10. 526 6. 490 : 210 H496.2 | e IR
i i ‘
: i i
2, 574 2,372 2,660 | 2,429 2,534 |
1,009 | 1,019 1,121 ¢ 1,101 1,350
763 693 872 ! 682 641
1,169 None. i None. | None. None. |
None. None. | None. | None. None.
08,426 | 273,003 30,575 1 63,371 52, 081
2, 504 2,647 2,439 ! 2,891 2,724
53, 883 None. None. i None. None. -
53,793 None. None. ;| None. None. -
114, 063 105, 521 125,328 | ? 104, 535 11" 000 104, 301 121, 673 } 401, 066 !
685,516 | 517,488 | 656,435 | 680, 548 772,624 765,632 | 744,400 ! i 3,656,225 | 2,627,005 i —23.1
176, 540 81, 585 80, 245 118,900 |.. 108, 433 184,015 - i 4283,280 i 230,730 | —.9
1,965,934 12,327,246 (2,056,247 (2,103,877 | ......... 2, 529,828 ;1, 829, 631 46, 835,265 15,487,370 if —3.1
| ! ; 1
19,385 31,999 | ‘ ‘
31,9281 31,001
3139 376
31,140 3487
34,045 | 33,562
5, 2‘)6 i 5,163 5,035 5,381 4 5,537 |i 3,147 6, 160 —0.8 | —10.1 21, 216 21,318 | .35
2, 057 | 1, 865 1,877 i 1,895 | 2,090 |; 1,882 2,618 10.3 | —20.2 8, 053 7,727 —4.9
3, 239 [ 3,208 3,158 : 3, 686 3, 447 3,265 3, 542 —6.3 -2.7 ! 13, 143 13, 589 ‘ 3.4
; i j |
35,867 9,2041 20,787 | 12,900 E _________ 41,869 | 42,752 167,639 | 443,071 —38.3
30, 742 : 2, 888 15,218 : 5,907 1. ... 26, 847 33, 631 143, 587 124,013 1 —44.9
204 214 207 oo o 288 | 235 oo Lo J P
‘ i i
464,005 | 403,792 | 372,016 i 344,502 | 220,762 248,477 : 259, 736 ‘
224,247 | 182,001 155, 554 | 125,627 134, 069 131,844 1 137,432 ¢
183,638 | 169,463 168, 172 | 171, 481 140, 091 68,417 | 90,075 |
% | 4| None.: None.| None. 538 | 19 |
None. | 3 None. ;  Nons. None. None. 8!
Noune. | None. None. . Nons. None. 466 | 1]
i I i | i
_i4, 172, 605 %3, 447,723 |3, 589, 694 "4, 752,031 13,738,205 |14, 982, 547 13,875, 539 { —-21.3 —3.5 1186, 41‘), 714 115 527, 4
219,482 | 187,197 187,045 | 237,266 159, 131 195,305 | 148,524 | —32.9 +7.1 | 6086, 447 ‘ C 10,7
144,519 ¢ 127,658 130, O()a ¢ 143,383 105, 146 136,276 | 110,340 | il —26.7 —4.7 4‘40, 684 ﬁOn 1‘)..7 i 9
869, 335 620, 685 |j1, 0‘32, 226 l 663,002 i| —28.5 -6.3 | 3,587,252 i 2,953, 3 172

4+ Cumulative through Mar. 31,
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REND OF BUSINESS MOVEMENTS—Continued

i i i i Per ¢t
! i JLATIVE  ToTaL || In-
poo1sg 1923 ; 1927 FROM JANUARY 1 ; Crease
The cumulatives shown are through : : TOROTGH APRIL 30 - or-{(—ize-
4pril, except where olherwise noted. i \cheaqe
Eariier data for items whosn here may ———— —- S S A \: o)
be found on pages 24 to 138 of the ; i | \cumu-
February, 1828, “Survey”” D !
. Decem- Febru- i g 5 " Il Tative
her . January ary March ! April 1 March ‘ April 1927 1628 “ 1028
i from
3 | 1027
:

TRANSPORTATION—Continued
Qs ght Cars—Continued ; ;

V

!

i

I H

i i \

i | i |

i ) I

i i
|

I
cars__. 259, 598 270,914 257,315 1] 352, 611 §213, 757 P00 L,105, 378 1 —4 7
T _ears... 40, 682 31, 304 42, [41,035 1] 54,599 | 101,803 L2 =507 34 090 147,045 || —38.0
Mvierchandise and L ¢, 1. ~ears.. 1,177,774 ¢ 921 2“*" 974,382 |1 299, 322 \l 040, 999 11,315,174 11, 044,941 ) —19.9 ‘ — 71 4, 19 204 | 4,242,002 {1 —1.8
Miseelaneous. ..o cars. .11, 460, 673 1,187, 712 11, 269, 695 I 816, 036 |1, 513, 663 ‘1 846, 356 1,0.;0 012 —-16.7 ] 1.1 5, 930y 710 | 5,787,156 -4
Rallroad Operations i ‘ i K |
; : i !

Operating revenue: I i ;
Freight.._. cof dolis__i 334,742 | 337,382 | 346,024 387,730 |__._____. 2408, 578 | 371,390 1,118,759 | 1,071, 145 —4.3
Passenger__ of dolls._} 81,990 78,483 69, 551 70,466 |- 2 76 679 1 77,332 236, 909 218, 500 ~7.8
Total operati __thous. of dolls__| 467,598 © 457,426 | 456,593 | 505,185 |_ 12531,617 | 498,428 1,488,769 | 1,419,204 || —4.7
Operating expenses.. _.thous. of dolls._{ 377,800 | 363,384 | 348,498 | 373,305 | 2305, 735 , 384, 668 1,145,569 | 1,085,187 || —5.3
Net operating income ~.thous. of dolls_.} 55,334 56, (34 70, 064 90,774 |- 294,607 1 73,027 225, 538 217,472 -3.6
141,817 ¢ 37 102 118, 309 111,439 —5.8

Freight carvied._.....__._.___ mills. ton-miles__: 24, 580 36,271 35,701 | 39,467
| i
Railway Equipment ]

Locomotives (4m. Ry. -Assn.):
Owned, end of month—

i
Quantity... ... number. [ 60,784 60, 679 60, 598 60,471 60, 373 62,275 62,238 . X1 I N RPN | SR
Tractive power_._________ mills. of 1bs__: 2, 595 2, 597 2, 596 2, 596 2, 596 2,613 2,614 X [ 2 N S | SO,

In bad order end of month— i
Quantity ... ... ...l number... 8,257 8,733 8,857 8, 287 8,563 9,334 8,915
Per cent of total in use. --Dper cent... 13.6 14.5 14.7 13.7 14.3 15.1 14.5

Installed. ... 135 154 141 140 96 142 187

Retired __ 378 259 222 267 194 201 223

New orders 149 2 30 15 33 70 27

Shipments, manufacturers’ (census)— |

otal number__ 72 47 59 K 46 137 98
Steam, domestic number__ 41 22 43 44 38 84 72
Llectrie, domestic...._...____ number__ 13 23 11 15 6 11 23

TUnfilled orders (railroads), end of mo.— :

From manufacturers........ number. ' 80 151 148 117 112 210 187 X 20 U | N IO | IR,

In railroad shops.__......____ number. . 13 22 23 20 25 $4 30 3 A I S | EUU,
Unfilled orders, manufacturers’ ( Census)— .

Total __ .. number__: 232 222 204 178 188 392 334

Steam, domestic number__: 178 161 146 123 129 301 255

Electrie, domestic. number__ 39 38 40 37 41 55 42

Exports, steam number... 25 13 6 26 16 47 15

Shipments (qtly), electric locomotives— i
Mining 3164 oo 3123 1 .. 3272 . 3 3 2 RSO SUNIIPDY | N
Industrial. 319 ol 330 . L35 1 3 . 25 T SN FUURIPUY | NI,

Freight cars (Am. lxj/—._ Assn.)
Owned, end of month—

Quantity.. cars._2, 313,375 2,309, 577 |2, 306,816 22,303,688 (2,300, 955 1|2, 332, 569 12, 332, 184 —.1 —1.
Capacity .. mills. of 1bs._; 3210,923 | 210,649 | 210,471 ,? 210,312 i 210,193 211,483 | 211,649 | —.1 -
In bad order, end of month— ! i |
Quantity__ ... cars... 130,493 | 136, Ila 138, 870 139, 698 149, 869 130, 470 135, 408 +7.3 | +10.6
Per cent of total in use. per cent..; 5.8 6.0 5.7 +8.1 | 413.6 ! R -
New orders ..-cars..! 14,114 2, 098 5, 870 099 5, 683 5, 253 3, 362 +41.1 1 469.0 | 29, 996 17,886 || —40.4
Shipments— |
Taotal 2, 545 774 444 3,332 ; 4,508 4,449 5570 |t 437.1 | —18.0 L 16, 251 9,118 || —43.9
Domestic. . ... | 2,536 576 444 3,281 4,324 4,445 5,562 || 431.8 | —22.3 & 16,176 8,625 || —46.7
Tnfilled orders (railroads)— ! i
Total 12,431 18,464 19, 748 22,233 19, 325 26,717 26, 305 6.
From manufacturers. : 9, 341 15,459 17, 603 20, 648 17, 589 17, 395 18,217 3.
In railroad shops______.___.__..__ > i 3,090 3, 005 2,145 1,585 1,736 9,322 8,088 8.
Passenger cars: :
Neworders. ... ... 'St 150 615 32 45 142 212 6
Shipments— |
Total __ .. 174 78 74 80 : 51 86 88
Domestic . .. _.__....___ 174 68 72 50 ¢ 3T 71 88
Unfilled orders, end of quarter._ _ _Cars.. 3364 oo leeeeaa.. 31,036 b 31,013 oo ..
In railroad hands, end of quarter_ ... cars..| 353,495 ..o |oaeoi_.o. 453,409 1__..- 353,999 ...

1 ' H |
! !
Passenger Travel i i

National parks: ;

Visitors. ... number._l 26, 939 50,591 . 57,950 57,732 71,679 56, 543 226,711 237,952 +45.0

Automobilesentered..._...______ number__! 3,925 6,679 | 6,658 3,164 . 11,872 8,508 27,941 28,403 | +L7
Arrivals from abroad: ! '

Immigrants number._. 22,350 18,146 ' 20,888 28, 270 29,868 1 33,034 : 470,367 65,204 | 7.2

United States eitizens._ ...
Departures abroad:

- -.number s 18,022 | 10,909 ' 31,941 | 34,217 ! 32,752 1 20,055 | 174,762 ‘b6 067 | +15.1

Emmigrants. ciiieeewe—_..number... 9,085 5323 4,703 4,244 | 4,185 Po412,121 414,962 | +23.4
United States citizens. _.number_., 25,200 | 27,126 : 34,810 27,041 . 26,815 | [478,956 1 491358 | 4167
Passports issued.. number..; 8,387 8, 846 8,971 17,5566 1 27,144 & 63, 134 62,229 ¢ —1.4
Pullinan company oporuu\v 18: i
Revenue.___._.. . . .thous. of dolls_._. 6,411 6,963 6,393 6,45 419,724 | 419,487 |y —1.2
Passengers carried. .. ...._...__ thousands__; 2,831 2, 886 2,563 2,733 ! 48,309 18,074 || —2.8
Hotel room cecupaneyt -...per ct. of capacity.. 66 72 71 : 68 V2 e L4l FE I S,

PUBLIC UTILITIES |

Telephonc companies:

Operating revenue. --thous. of dolls._; 67,089 66,026 64, 567 68,120 65,679 65,163 1191,453 | 4108,713 | +3.8
Operating income.____.___.. thous. of dolls.. 10,935 16,783 | 15,648 17,335 16,892 1 16,630 °| 448,738 | 449,766 | +2.1
Telegraph companies: ; : :
Comuiercial telegraph tolls_.thous. of dolls._. 11,018 9,956 9,785 10,944 © 10,836 430,567 430,645 . +0.3
Operating revenue._____._. thous. of dolls__' 13,747 12,467« 12,201 13,489 | 13,152 137,919 438,241 I H0.8
Operating income. _________ thous. of dolls. . 1,654 1,137 1,228 2,297 | 1 955 . 14,971 44,374 —12.0
1 See table on p. 18 of the April, 1928, issue for earlier data. 3 Quarter ending in month indicated.

2 Revised. ¢ Cumulative through Mar, 31.
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OF BUSINESS MOVEMENTS—Continued

t

PER CENT IN-

[Per ct.

CUMULATIVE  TOTAL in-

1927 1927 CREASE (+) OR FROM JANUARY 1 i Crease
The cumulatives shown are through | \ DECREASE (—) THROUGH APRIL 30 )
April, except where otherwise noted. ! |, or de-
Earlier data for items shown here may | i crea,se
be found on pages 24 to 138 of the | Apr., | Apr., )
February, 1928, “Survey” Decem- 1928, 1928, 4 cumu-
P b April || March | April || from | from | 1923 192 - lative
er 1928
Mar., | Apr., | from
1928° | ‘1927 o
PUBLIC UTILITIES—Continued ! 1
Gas gnd electric companies: th ¢ doll " 194,985 |
ross earnings _..-thous. of dolls_. ,985 | 2196,402 | 2187,398 | 189,271 |___....__. 179,565 | 176,467 | .. 1. ___ 1 54 4573,071 ! !
Net earnings- .. ._......... thous. of dolls__| 278,937 | 278,034 | 274,114 { 72,500 {.._..____. 65: 413 64: Q08 || | 4 203: 323 ‘ 2§§ 238 i i‘é_é
Electric railways (212 companies): I ’ ;
Passengers carried....... thous. of persons__i 830, 930 771,816 || 833,316 | 800,722 || —6.0 | —3.6 | 3,222,479 | 3,176,695 ;| —1.4
Average fare. .. ._.oooooccooiieenn cents_.. 8018 | 8026 | 8.034| 8034 |-......._. 7.841 o3 R SRR | A T o
Electric power production: : ——
Total ... ... mills. of kw. hours_. 7,211 | 27,265 | 26,880 | 7,222 |....._.._. 6,840 6,482 || 1. ... 110,836 | 121,367 i +7.7
By water power. ... mills. of kw. hours__| 2,729 | 22,730 | 22,585 | 2,831 {--.o.... 2,687 7,390 18155 | 410.4
Byfuels.___._____...__. mills. of kw, hours_.! 4,482 | 24,526 | 24,205| 4,391 | ......... 4,153 412,446 | 413,212 1| +6.2
In stre;}t talﬂways, +_mills. of kw. b h 1 f
manfg. plants, ete. t.mills. of kw. hours... 461 | 598, 468 | = 479 _____.._. 448 447 | 41,35 41,545 . ,
In central stations {....mills. of kw. hours.. 6,750 | 6,667 | 6,412 6,743 |-eceioas 6,392 6,035 |lowceooe o ons 418, igg 419,822 | +_¢%.§
Electric power production (Canada) * | i
otal......_..._.. _..mills, of kw. hours..| 1,362 | 1,318 | 1,274 | 1,333 |....._.... 1,150 43,347 03,025 | 417.3
“mills. of kw. hours__. 1,339 1,134 13,208 | 43,860 | +17.3
mills. of kw. hours. . 131 134 {387 i3s3 | ~1,0
Electric power, gross revenue._.thous. of dolls__| 166,200 146,200 | 145,700 ||l . [
EMPLOYMENT AND WAGES | |
i ;
Employment in factories: | I
New York State.... thousands. .i 467 v
Detroit._.___... -.thousands._.| 205
New Jersey.._.. _rel. to 1923__ 93
Pennsylvania._...... _rel. to 1923__ 81
Delaware _rel. to 1923 __ 75
Wisconsin. . _rel, to 1915__ 112.0
IHinois_ ... _.._..... _rel. to 1922__ 90, 8
Massachusetts. o oooouceceoonns rel. to 1014 __ 81.2
Total pay roll:
New York State (weekly)._thous. of doils... 13,830
WisconSine eooceacaaoamunn ...rel, to 1915__{ 248, 8
New Jersey...coecae- rel. to 1923 103
Pennsylvania.... ... _rel. to 1923__ 83
Delaware. ... ... _.o....2
Ohio construction
employment_..__.._._..

Employment, trade-unions
Anthracite mines: !
..rel, 0 1923-25__
_.rel. to 1923-25.__

Federal cwﬂlan employees, Wash- :
ington, D. C., end of month.__._.... number. .
Average Weekly earnings, factories: :

Ilinois -.--dolls__
New York State.._._. _.dolls__
Wisconsin........ -..dolls__

Massachusetts._.__ “rel. to 1914._

New Jersey_.... T rel. to 1923
Pennsylvania. ..rel. t0 1923_.
Delaware. rel, to 1923_.

Average weekly earnings (Natwn-al Industrial

Conference Board): .
Grand total (both sexes).._......__ dollars__
Totalmale._________.__ _-dollars__
Skilled male_....... _.dollars..
Unskilled male dollars_.

Total Women. ... cooovemeennnns dollars__

Average weekly hours: .
Nominal (both sexes)
Actual (both sexes)__._.

‘Wages, road labor, by districts:
New England______._.__.... cents per hour..
Middle Atlant -cents per hour. _‘
South Atlantic. cents per hour._.
East South Cen cents per hour_
West South Central_ .
East North Central..
West North Central_ .

_-cents per hour._.
..cents per hour_.
.-cents per hour__i
..cents per hour._g
United States, average__.___ cents per hour__!
‘Wage rates, U. 8. Steel Corp.-..cents per hour_.|
Wages, steel workers, Youngstown

district.._ ..o per cent of base__
Applicants per 100 jobs, employment agencies:
United States. ... ... number__

Eastern States..______.
Central States ... ... number. .
Southern States number__
Western States.. ... number. _}

-number. .

Factory Labor Turnover

(Percentage of number on pay roll)

Departures:
Total . _.ooceeoee. per cent (annual basis)..
Voluntary quits...per cent (annual basis)._
Layoffs.. .....___ per cent (annual basis)_.
Discharges. _..Der cent (annual basis) ..
Accessions. _.__.__..__ per cent (annual basis)._.

* See table on p. 22 of the April, 1928, issue for earlier data.
1 See table on p. 22 of this issue for earlier data.
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Lwoo:mJ
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50 51
46 51
23 32
26 24
27 26
41 39 |
36 37
46 42
53 52
40 39
50 50 !
125.5 128.5
137 137 |
146 146 |
147 165 |
219 125 |
69 | 67 |
i
[
|
|
39.3 242,51
26.0 229.8 |
8.3 26,4 |
5.0 26,3
38.1 243.2 |
2 Revised,

[V
M " Mo g
NS ®
RS 1 G0

=20 +2.0 |}
—4.2| =21 |.
0.0 —80 .
-7.1 | +4.0
—3.6 | —20.6 |..
0.0 7.9 |
=27 =53 (.
+9.5 1 +7.0 |l
+1.9 ¢ +L9 1.
+5.3 1 +2.6 .-
0.0 .
0.0

-11.0

—14.6

—11.4

—17.0

+6.2

+23.6 | —18.6

+33.3 | —19.8
+2.5 | —14.4 [i.

+19.0 § —19.4 |
+4.4 | —10.8

4 Cumulative through Mar, 31,

[ R B
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TREND OF BUSINESS MOVEMENTS—Continued

| Per ct.
PER CENT IN- | CUMULATIVE TOTAL m-
1927 1928 1927 CREASE (+) OR | FROM JANUARY 1 Cfiﬁ_!)se
The cumulatives shown are through ‘ DECREASE (~) | THROUGH APRIL 30 of -
April, except where otherwise noted. ) i crease
Earlier data for items shown here may |—— - i ; | ; (=)
be found on pc‘z‘ggas 24 to 138 of the i | 1%921’7, s 3‘*9%1;1 cumu-
February, 1928, “‘Survey”” . i , H
v v Deécem- | ranuary { FePrU- | narch | April o March | aprit | from ¢ from | 1o 1928 || labive
er ary ; ‘ Mar., | Apr., from
! : 1928 | 1927 | 1927
DISTRIBUTION MOVEMENT ; ‘ | ;
Retail Sales i ‘ w
| H |
Mail-order houses: 1 ! \
Total sales, 2 houses...__.._ thous. of dolls_. 59, 494 37,465 38, 392 41,787 40, 100 . 41,147 ¢ 40,648 —4.0 —-~1.3 152, 182 157,744 +3.7
Sears, Roebuck & Co._..__ thous. of dolls.. 34,486 24, 240 , 842 23, 986 24,159 23,254 24, 091 4.7 +.3 90, 391 96, 227 +6.5
Montgomery Ward & Co. _thous. of dolls__ 25, 008 13, 225 14, 550 17,801 15,941 17,893 ;16,557 | —10.4 . —3.7 i 61,791 61, 517 —0.4
Ten-cent chain stores: ! ; ’ " _
Total sales (4 chains)..__... thous. of dolls._| 84,977 31,901 35,363 40, 447 39,765 35,578 = 240,782 =17 =25 137,997 147,476 +6.9
Total stores operated (4 chains). _number. . 2,427 2,431 2, 446 2,467 2,476 2,261 2, 281 B Y PUCRRN SN | SO,
F. W. Woolworth & Co._..thous. of dolls..| 43,897 17,114 19, 001 21,839 21,937 | 19,601 : 222,351 +.47 ~L9 75,448 79.891 || 5.9
Stores operated.__ _._ 1,588 1,591 1, 603 1,619 1,624 1,505 | 1,515 +.3 B 2 N F R | S,
S. 8. Kresge Co.__..._ 23,044 8, 658 9,320 10, 855 10, 784 9,183 10, 788 -7 0.0 4 36, 236 39, 617 +9.3
Stores operated. 435 436 439 443 445 382 338 .5 147
MecCrory Stores Corp. 6, 857 2, 369, 2, 867 3,123 3, 060 2, 864 23,314 =20 =17 : 11,227 11, 419 +1.7
Stores operated..........___._ number.. 221 221 221 22 222 202 2205 0.0 483 e fjeeeee
S.H. Kress & Co. ... _thous. of dolls_.| 11,182 3,760 4,175 4,630 4,984 3,930 4,329 | 47.6 | +15.1 ¢ 15,086 17,549 il 4-16.3
Stores operated ceo..-.numMber.. 183 183 183 183 185 172 171 {1 L1 482 | (|
Metropolitan _thous. of dolls._. 2,349 692 752 912 918 801 1,000 | 4.7 —8.2! 3, 149 3,274 +4.0
Stores operated. .. o.ooo.o._..__ number._ 91 91 91 93 93 82 82 |1 0.0 4134 i |l
F.&W.Grand._. ..._. -thous. of dolls_. 2, 267 800 901 1,128 1,172 878 21,18 ¢ +3.9: —13 | 3,434 4,001 |l 4-16.5
Stores operated._. ...number.__ 55 62 63 64 64 50 520 0014231 1l
W.T. Grant Co. ous. of dolls. . 8,205 2,624 2, 843 3,707 3,656 2,789 3,364 —1.4 +8.7 : 10, 606 12,830 || 4-21.0
Stores operated __.....____________ number_. 151 154 158 161 161 111 115 |! 0.0 | -F40.0
Restaurant chains: ! i
Childs Co., sales_......_.__ thous. ef dolls__ 2, 490 2,346 2,187 2, 286 2,171 2,522 2,443 11 5.0 | —1L.1 9,821 8,990 —8.5
J. R. Thompson Co.. sales - thous. of dolis._ 1,262 1,235 1,164 21,245 . 1,207 1,243 1,198 || -3.1 +.8 4,784 4,851 +1.4
Other chain stores: i 1 !
Isaac Silver & Bros_____.._._ thous. of dolls_. 1,065 312 388 430 . 512 388 465 +6.7 | +10.1 1,445 1,692 |} +-17.1
Stores operated_ ... .. ____._ number_. 19 22 23 23 i 23 22 22 0.0 4.5 0. || omeees
Hartman Corporation. -thous. of dolls.. 1, 505 907 1,096 1,234 ..., 1,168 ‘
Stores operated..........__.._ nuinber. . 19 19 19 fcmcmeean 17 17
J.C. Penny Co__._. -thous. of dolls_.| 21,796 7,722 8, 906 13,134 1 12,993 9,968 | 213,721 —1.1
Stores operated.._____________ number._ 891 913 914 930 945 826 +1.6
United Cigars Stores Co. _.thous. of dolls_. 9,475 5, 562 5, 926 6, 578 6, 242 6, 500 =51
Stores operated.__________.____ number. . 3,151 3,151 3,113 3,118 3,151 3,102 3,112 +1.1
A. Schulte (Inc.)-... -thous. of dolls.. 3,233 1,826 1,902 2,153 ! 1,915 2, 542 A —-11.1
Stores operated....__.________ number.__ 299 300 293 296 208 294 294 +.7
G. C. Murphy Co... _thous. of dolls.. 2,064 598 6§73 788 930 693 871 | 418.0
Stores operated.._._.____..___ number. . 113 113 113 1L 111 92 98 | 0.0
Installinent sales in New England department i !
stores; ratio to total sales___________ per cent .. 3.9 8.6 8.2 6.3 oo 5.4 F: 20 S I S | A
Advertising f
Magazine advertising for the following K :
month. . ... .. thous. of lines... 1,811 2,176 2,517 2,926 ¢ 2,812 2,720 2,770 —3.9! +L5 ] 511,962 512,242 +2.
Newspaper advertising___._.___ thous. of lines._; 106, 430 95, 545 89,023 | 105,595 ; 107,115 108,086 | 2112, 501 +1.4 —-4.8 409, 083 397,278 —-2.9
Postal Business
Postal receipts:
50 selected cities..._._._._._ thous. of dolls..| 40,823 30, 579 30, 547 34,280 30,758 34, 590 31,750 || —10.3 | —3.1 126, 033 126, 164 4.1
50 industrial cities._________ thous. of dolls.. 4,448 3,438 3,482 3,670 3,348 3,572 3,338 —8.8 +.3 13, 511 13,938 +3.2
Money orders:
Domestic paid (50 cities)—
Y s number. _ 13, 516 10, 468 10, 645 12,356 10, 941 12,715 11,623 || —11.5 | —5.9 45,190 44,410 ~L7
lue .thous. of dolls..| 102, 259 78, 220 78,887 | 292,750 84, 068 98, 572 92,019 —-9.4 —8.6 348, 744 333,925 —4.2
Domestic issued (50 cities)—
Quantity ... ... ... number. 3,759 3,416 3, 340 23,764 3,417 3, 650 3,378 —9.2| +1.2 13,489 13,937 +3.3
Value ... _______...__ thous. of dolls.. 37,452 34,117 33,077 | 236,739 33, 967 36, 394 34,857 -7.5 —2.6 137,492 137, 900 +.3
BANKING AND FINANCE !
Life Insurance
{ Association of Life Insurance Presidents)
Policies, new (45 companies): |
-number of policies..| 256,546 | 183,511 | 212,120 | 264,939 | 228,861 245,374 | 246,519 || —13.6 ¢ —7.2 ! 884,957 889, 431 4.5
number of policies..| 783,539 | 901, 786 846, 745 11,049,955 | 980, 796 890,560 | 851, 905 —6.6 | +15.1 3 188, 876 3, 779 282 +18.5
umber of contracts. . 491 175 202 159 178 -21.3 | —9.7 722 —8. 4
policies and contracts. _|1, 040, 576 |1, 085, 422 1,059, 040 11,315,096 1,209,816 ||1,136,112 (1,098, 600 —8.0 | 410.1 {] 4,074,555 | 4,669, 344 +14.6
Policies and certificates issned:
Total policies and certificates__... number..|1, 164,208 |1, 111,705 1,112, 665 i1, 350, 682 11, 246, 362 ||1, 200,737 |1, 729,415 =7.7 | —27.9 |l 4,854,046 | 4,821,414 -7
Group insurance certificates. . .certificates..|{ 124,123 26, 408 53, 800 35, 3 64, 803 30, 991 +2.6 | +18.4 180, 213 152,701 || —15.3
Amount of new insurance (45 companies):
Ordinary..cceceaceceeanun- thous. of dolls..; 725,847 | 575,127 | 651,087 | 790,827 | 706,852 740,725 | 749,923 {| —10.6 | —5.7 || 2,693,278 | 2,723,843 +1.1
Industrial_. ---thous. of dolls_.| 211,076 | 236,303 | 221,948 | 273,551 | 259,962 241,701 | 227,279 —5.0 | +14.4 861,489 991,764 || +15.1
Group---.... .thous. of dolls__{ 165,025 46, 841 91, 505 57,986 ; 62,007 103, 057 X +6.9 | +32.0 290, 581 258,339 || —11.1
Total insurance............ thous. of dolls__j1,101,948 | 858,271 | 964,490 |1,122,364 11,028,821 |I1, 085 483 11,024,162 —8.3 +.5 | 3,845,348 | 3,973,946 +3.3
Premium collections (45 companies): !
Ordinary ..o . thous. of dolls__| 168,114 | 148,947 | 154,292 | 168,961 | 157,836 159,168 | 149,993 —6.6 | +5.2 580, 525 630, 036 +8.5
Industrial.. -thous. of dolls__| 89,926 ) 48,193 51,013 I 50,691 45, 534 45, 650 -6 +1L0 180,390 204, 461 || -+13.3
-thous. of dolis.. 6, 448 7,618 17,623 6,465 | 5,928 5,774 5,427 —8.3 | -49.2 23, 069 37,634 1| 463.1
'otal .thous. of dolls..| 264,488 | 211,129 | 220,108 | 226,439 1 214,455 210,476 | 201,070 —5.3 1 +6.7 783,984 872,131 || 411.2
Admitted life insurance assets (41 companies): |
Grand total_.__........_..__ mills. of dolls..| 11,597 11,704 11,796 | 10,713 10,812
Mortgage loans—
Total mills. of dolls.. 5,062 5,103 5,129 4, 686 4,722
Farm.. -mills. of dolls.. 1,618 1,615 1,613 1, 604 1,611 .
Allother..._____ 100 mills. of dolls.. , 444 3,488 3,516 3,082 3,111 §:
2 Revised, 6Cumulat1ve through May 31.
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BANKING AND FINANCE—Continued ' \ ;‘
i | i
Life Insurance—Continued | i
Bonds and stocks (book value): : | i
otal . _.mills. of dells. ! 4,374 4,417 ¢ 4,454 4, 506 4,033

Governmen _.mills. of dolls.. 934 938 939 939 921

Railread... - _mills. of dolls._ 2,299 2,311 2,329 2,345 2,183 .

Public-uti ills. Og goﬁsu 974 1,004 1,017 1, 050 792

. of doils_. 167 164 169 172 137 |
Policy loans and premium ! :
NOLES . o oo mills. of dolis.__ 1,369 1 1,383 1,396 1,412 ... 1,268 |
i ) ;
(Life Insurance Sales Research Bureau) ‘ i
Sales of ordinary life insurance (81 companies): . ;‘ i .

United States total._.__._.. thous. of dolls__} 833,044 | 609,228 | 731,145 832,250 : 769, 263 836,995 | 778,451 1 —~7.6 | —L2: 2,801,286 2,941,856 | 1.8
Eastern manuf. dist....thous. of dolls.. 316, 9§1 261,893 | 318, 664 ; 34:}, 463 | 31@, 945 || 356,736 | 316,582 1| —8.3 | —.5 . 1,224,346 ! ZJS 964 1 +1.2
Western manuf. dist.._thous. of dolls_.| 188,770 : 130,338 | 160,185 185,240 ¢ 165,567 || 183,761 { 173,372 [ —10.6 | —4.5 ; 636,977 | 641 330 I +.7
Western agric. district._thous. of dolls._! 131, 530 90,662 | 104,811 127, 286 119,317 ¢ 121,369 | 114,529 || —6.3 | +4.2 I“! 417,751 | 442,076 ‘ +5.8
Southern district...._._ thous. of dolls__ 113 184 68, 847 81,213 96, 766 i ’9_4,128 i 92, 094 93, 904 §‘ =27 4.2 329,368 ; 340,934 | +38.5
Far western district__._thous. of dolls_ | 83, 520 57,483 66, 272 79,495 | 75,307 || 83,035 80,064 | —53 1 —5.91 282,844 278357 —15

Canada total, 15 companies.thous. of dolls__! 48,899 47, 569 40, 290 44,823 | 46,718 ‘ 42,883 41, 631 1] 4.2 0 12,20 157,025 | 179,400 f “+14.2

! ; i | | ;
Banking | ! i gE ‘ \l i
Check payments: . | ! l ;1 | i ; i
New York City...... P mills. of dolls..| 38,938 | 37,884 | 32,740 44,786  4L775{ 34,492 | 32,007 | —~6.7 | 4+30.5| 125196 | 157,188 1 +25.6
Outside New York City....mills. of dolls__}| 26, §09 25, 097 21,755 25,847 1 25,082 1 24,028 23,579 || —=3.0 ' 6.4 91,845 ! 07,8911 +6.4
F dCa;lada _____ T s. of dolls. _ 2,311 1,871 1,665 1,812 i 1,729 | 1,443 1,473 ‘ —~4.6 | +17.4 ‘ 5,621 ! 7,077 1 4259
ederal reserve banks: ] ' i ; ! ! '

Bills discounted - ... ... . of dolls__} 609 ! 423 493 524 ¢ ‘51 ! 456 444 1 +44.5 i

Notes in circulation.. ““mills. of dolls__ 1,813 4 1, 577 1,588 1, 567 i 1,711 1,718 +1.5

Total investments.- _.mills. of dolls__ 990 | 812 752 733 i 593 562 1 —10 5

Total reserve_. .. -.mills. of dolis__ 2,862 i 2,471 2,974 2,931 ¢ i 3,183 3,207 —2.1

gotal deposits. _milis. of dolls_. 2,473 2,452 2,426 2,404 | 2,52 2,314 +3.7

eserve ratioo oo eeeeaos per cent__ 66.8 V3.7 711 73.8 i 78.8 79.5 —4.9
Federal reserve member ba : ' ’ ! !

Total loans and discounts.. .mills. of dolls_ 15,433 15,265 1 15,148 14,359 14,353 +3.3

Total investments..___ ~.mills. of doils__ 8,386 6,575 6, 558 5,914 5,924 +.2

Net demand deposits.._....mills. of dolls_.| 13,786 13, 8388 13, 716 13, 006 13,041 1 +3.1

Brokers’ loans, end of month: : ! i
To New York Stock i I ;
BE}‘(\chan‘%e mkemble{rs _______ mills. of dolls__ 4,433 | 4,420 4,32 4,640 4,008 | 3, 290 3,341 || +45.8
y New York F member | ! '
Int bgmhts _____________________ mills, of dolls_. 3,718 ¢ 3,816 ¢ 3,722 3,825 2,803 2,883 | 11,9
nterest rates: I ; i .

Time loans, 90 days§e o oo per cent__ 4,13 ¢ 38 ¢ 4,63 4.04 | 4.44 | 4,44 +6.7

Call loans, renewal §_ ... _______ per cent._ . .58 1 447 5.08 4.13 | 4.18 - +13.6

Prime commercial paper i : ; |

(4-6 months) Yoo o ool per cent__| 4.00 | 413 4.38 4.13 | 413 70 6.1
Prime bankers’ acceptances $.____ per cent.. W 3.25 ¢ 8,50 3.75 3.63 1 3.63 7.1
N. Y. Fed. Res. Bank i : ' !
(rediseount)_.._.. per cent__! 5 4.00 4,00 | 4.00 0.0
Federal land banks__ er cent 5.06 5.19 | 5.2t 0.0
Intermediate credit bank per ceni._; 4,60 4.50 | 4.50 0.0
Savings Deposifs ; ; :
New York State savings | i : ;
banks, end of month__._______mills. of doils_ | 4,166 | 4,191 ., 4, 202 4,259 4,260 § 3,975 23,065 B B A
Publie Finanee i i ; : : ‘
Government debt, gross, end mo_milis. of dolls._‘[ 18, 036 é 18,030 | 17,551 17,457 17,848 | 19,008 ! 18,941 © —.5: —5.8 e .
Customs receipts_ ... thous. of dolls i 43,113 1 41,975 . 42,130 48,277 . 45,740 | 527531 51,2583 1 —53. ~10.8 192,080 173,122 |
’i[‘otal oir%'.nm‘y ‘recelptbsl,__t..._..tlmu~. of dolis. -l 65 708 |‘ 168, 849 ; 228,118 641,626 lh‘J 665 639, 116 \ 190,380 ¢ —73.5 | —10.7 ; i 1 184,814 | 1,208, 549 !
S xpenditures chargeable to H i : ! ! i
ordinary receipts ) [ 354,178 ‘} 349, 142 | 173,283 248,238 326,709 330,329 : 310,511 ! +31.6 +5.2 “ 1,103, 600 ; 1, 007,392 |
Money in circulation,* end mo..mills. ! 5,003 i 4,677 | 4,690 ! 4, T4 4,748 | 4,862 | 4,891 i 0.0 —2.9 . [P
Business Failures ! ‘ 1 i
Liabilities (United States): ; | ' : :
,1‘0153,\llcoménetrci€'nl _..thows. of dolls_. 51, 262 | 47,654 1 45,071 54, 814 34,085 1 57,8011 53,156 —36.2 —34.2 209,278 . 182,504  —12.8
AManufacturing ; | : : : :
establishments._____. thous. of dolis 24, 924 14,871 " 12, 751 20,412~ 13,236 22,368 1 25,278 1 —35.2 —47.6 78,160 . 81,270 .. ~2L.¢
Trade establishments__thous. of dolls 16,783 | 26,446 | 24,952 26,180 16,040 | 25191 | 22,308 , —38.7 | —28.1 98,437 . 93,633 ., .9
Agents and brokers..__thous. of do}‘s 5,305 6,318 7,367 8,216 5, 700 7,332 | 5,570 1 —30.6 +2.3 32,683 27, 601 R
%1&b11]t§fs (Lansatd%) ____________ thous. of doils__ 2,014 3,249 ¢ 4,012 : 6, 829 1, 556 2,019 | 1,557 1 ~77.2 —0.1 9,743 15,646 ¢ +60.6
irms {Unite ates): I J ;
T ot%lcom;netrcml ________________ number.__ 2,162 2,643 2,176 ‘ 2, 236 1,818 2,143 | 1,968 | —18.7 | —7.6 | 8,611 8,873 3.0
anufacturing : i : ;
establishments.._________._ number__ 597 553 468 546 432 569 492 1 —20.9 | —12.2 @ 1,973 1, 699
Trade establishments. _.number._. 1, 43Q 1,946 ¢ 1,581 1, 566 1,276 1, 468 1,342 . —18.5 —4.9 3 6, 160 . 4, 369
i Agents and brokers.. __number. _ 135 144 1 127 124 110 106 13¢ | —11.3 | —17.9 478 | 305
Firms (Canada) _.number__’ 184 210 - 210 | 150 125 188 152 & —16.7 | —17.8 | 750 593
i i H i
Dividend and Interest Payments : | ;
(Ior the following monih) " | : ‘ | |
Grand total_______. --.thous. of dolls._! 750,200 | 333,000 ; 428,900 : 561,230 334,850 . 545,300 | 2 386,650 | —40.3 | —13.4 ‘5 2,338,620 152,408,180 +3.C
%.teygst é)aymentsi.. thous. of dolis__ ; 460,600 | 176,000 | 258,750 . 372,050 203, 500 355,900 | 254,900 | —45.3 | —20.2 ‘5 1,418,370 51,470,900 || 3.7
ividend payments: ! i i i 1 i

Total ... ool thous. of ﬂOHb_.: 289, 600 | 157, 000 } 170,150 ; 189,180 131,350 | 189,400 | 2131,750 ‘| —~30.6 —.3 1 3910, 250 1 $037,280 1 43.0

Industrial and misc. ..-theus. of dolls_ - 179, 800 114,300 | 129, 050 149, 500 96, 550 150 675 | 298,100 || —35.4 —1.6 |l $656,775 | 5669,200 i -1.¢

Steam ra}h‘oads.. .of dolls__i 33,800 33,100 | 384,600 ' 28, 380 27,100 27, 550 26,300 .| —4.5| +3.0! 5150,250 | ®156,980 1i —+4.5

Street railways .of dolls_.1 21,000 9 600 | 6, 500 i 11, 300 7,700 11,175 7,350 /| —31.9 | +4.8| 951,725 ] 556,100 ; +8.5

New Security Issues 1‘ 1' | ; : ! ;
Foreign loans in the U. S.t..._.thous. of dolls_| 106,496 | 159,825 | 131,120 © 118,437 | 156,080 | 107,375 |2203,415 | +31.7 | —23.3 | 580,803 | 365,430 | —2.6
Foreign governments. ._ thous. of dolls__| 67,547 | 79,808 | 117,351 | 5,750 | 87,130 84,140 | 121,686 | -+1.6| —28.4 || 332,879 [ 370,039 i +11.2

9§ See table on p. 21 of this issue for earlier data.  * See table on p. 22 of this issue for earher data. 1 See table on p. 22 of the April, 1928, issue for earlier data.
¢ Revised. 5 Cumulative through May 31
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1927 1928 1927
The cumulatives shown are through
April, except where otherwise noted.
Earlier data for items shown here may T
bebfound on p‘ages 24 to 138 of the i i
February, 1928, “Survey”’ B - : ! i
D%cgrm January i F ;l;;u March ‘ April March April
i
BANKING AND FINANCE—Continued
New Security Issues—Continued : i
Total corporation______.________ thous. of dolls..] 852,064 i 573,573 i 612,606 | 741,950 | 833,206 494, 373 | 2 520, 452
Purpose of issue— f i
New capital._ thous. of dolls_.; 588,591 | 408,545 . 411,352 | 380,707 | 484,090 392,426 | 2 388,871
Refunding. .. .of dolls__| 263,472 | 165,028 ' 201,344 | 361,243 | 349,116 | 101,947 | 181,581
Kinds of issue— | i
. of dolls_.: 273, 591 138, 545 126,857 | 245,006 . 310,263 114, 507 | 2 100, 059
€ . of dolls__! 578,473 | 435,028 ;: 485,840 | 496,854 | 522,943 | 379,867 | ? 420,393
Class of industry— { :
Railroads. - ... thous. of dolls... 73,686 78,222 1 74,216 | 192,781 | 95,053 89,716 57,830
Public utilities_ _.-thous. of dolls__i 517,412 | 210,155 262,825 | 226,733 | 380, 541 188, 212 196, 731
Industrials. . of dolls__ 54, 938 118,902 ;93,570 + 131,262 : 138,172 50,979 58, 963
0Oil .of dolls__i 42,000 2, 200 20, 675 12,952 ; 7,300 [ 31,500 79, 500
Land and bulldmgs‘._.thous of dolls_.| 58,225 78,741 | 48,038 73,935 97,152 58,510 | 256,504
Shipping and mise___._ thous. of dolls_.; 105, 803 74,331 ¢ 112,672 | 102,803 | 114,988 75,081 | 270,508 i
Bond issues (Canada): | 1 :
. of dolls__ 2, 500 4,000 5000 ... _____. : 36 | 10, 044
cof dolls__. 11,340 415 0 1,560 4,379 | 2,312 5176 | 11,531
Corporation._.._ . of dolls._ 5, 858 9,396 i 3,185 | 7,490 | 41,845 || 14,625 31, 260

States and municipalities: : ! ! .
Permanent loans. .. ________ thous. of dolls..; 117,903 | #103,199 : 2134,412 ! 2132,627 | 119,958 || 92,069 | 124,808 :
Temporary loans___________ thous. of dolls_. 44, 248 73,3201 113,380 : 275,359 ! 20,593 67, 501 67, 252

Tax-exempt securities outstand- ; i ! :

ing,end month_______________ mills. of dolls_.l 16, 205 16,278 | 16,442 16,510 15, 561
Agricultural Finances ! !

Loans outstanding, end mo.: i ’ i :
Federal farm loan banks. ..thous. of dolls__j1, 155,644 |1, 158,717 1,168,354 11,256, 111 : 1,117,914 ¢
Joint-stock land banks.____ thous. of dolls__| 607,477 | 608, 798 , 609,984 . 611,004 614, 481 |
Fed. intermed. credit banks_thous. of dolls._! 75,915 74,883 1 75,220 0 74,119 I 76, 895
‘War Finance Corporation. _thous. of dolls__ 1,362 1,244 1,226 ! 1,087 | . 5, 220

Stocks and Bonds
Stock prices, average daily closing: . : : :
25 industrials, average___. _dolls. per share_.] 242,50 242,25 ¢ 230.32 | 263.34 | 188.70 199.99
25 railroads, average_ -.dolls. per share_ 119. 68 118. 29 115.20 123.09 | 106,58 110. 74
103 stocks, average. . _.___dolls, per share_ 144, 26 142,13 139. 30 159. 16 1\ 120. 30 121,65 ,
Southern cotton mills. . _ dolls. per s‘lare_, 112.36 112. 25 111,73 - 110.97 | 110.73 111. 36

Stock prices, average weekly closmg : i
Total stocks (229).. 1710 1917-21__ 104.6 195.2 191.8 . 215.2 ¢ 162.5
Railroads (31).___. . to 1017-21__: 160. 6 158.2 . 183.7 . .0 164.8 § 147.4
Industrials (198) _ . to 1917-—21,_‘ 208, 7 210.4 207.5 .9 ! 236.2 | 168.7
Automobile (10) __ L to 1917-21_ ) 366. 5 369. 8 372.9 ! .3 ! 508.4 1 266. 6
Chain stores (11) . to 1917-21__, 601.0 582,38 . 565.0 ¢ L7 0 597.2 | 446. 3
Cepper (11).____ L to 191721 150.5 150. 5 148.5 ¢ 3 158.1 117.1
Food (9)acomoono. Cto 1917-21.00 4321 430, 6 425.8 3. 443.8 1 i 343.3
Machinery mfg. (5;-- . to 1917-21__: 117.8 122.3 125.6 .2 133.2 ‘i ‘ 102.3
Petroleum (17) ... .__. . to 191721 106. 4 107. 4 101.6 . 3. ¢ 116.6 ! 101.9
Railroad equipment (10) L to 1917-21 218. 4 2316 225.3 2275 228.2 & 187.3
Steel (9) . 1o 1817~ 21., 189.3 159. 1 154. 5 157.6 160.0 135.3
Textile (5).. .o 1917-21_. 44,4 46, 6 47.5 49.6 ¢ 52.6 ! 39.5
Theater (3)_....._._ L to 1917-21 0 178.7 178.6 180. 3 188.8 199.8 ¢ 180.2 ¢
Tire and rubber (7)-- . to 1917-21. 62.1 64.7 58,7 ! 55,1 55.7 ¢ 52,6
’“(ﬂ‘anco (:) rel. t0 1917-21. . 225.5 220.5 209. 2 2i2.4 215.7 | 172.7

er(16).rel. to 1917-21__ 283.9 294.8 300. ¢ 315.7 339.7 || 226, 7
iSMOLL sa%es N. Y \tock Exch_thous. of shares._* 62, 367 56, 963 47,165 84, 95% 80, 569 ‘ ->b 057 49, 636
ong sales: !
Miscellaneous. - ._______. thous. of dolls__°© 267,918 | 209,374 222,644 304,616 301,084 = 313,565 | 280,520 i
Liberty-Treasury.. _thous. of dolls._i 23,916 20, 864 16, 611 1,610 ¢ 14,489 i 45,471 0 25,800 ¢
thous. of dolls_.- 201,834 | 200,238 239,255 316,520 - 315,573 0 359,086 1 316,320

Bond prices: : f
Highest-grade rails.p. ct. of par, 4% bond__ 97. 20 97. 04 96, 50 95.90 | 95. 33 i 92,96 ;
Second-grade rails_.p. et. of par, 4% bond“ 88. 57 88,75 88. 61 &8 81 1 87.89 | 83.72
Public utility ... p. ct. of par, 49, 0 bond. . 79.55 79. 66 80. 03 80,321 82,17 \ 76.10 |
Industrial ... _. p. ct. of par, 4% bond__ 80. 82 81.25 81. 33 80. 95 i 81.09 79,65 °
Comb. price index._p. ct. of par, 4”/ bond,_ 85.98 86.15 86.13 8. 04 | §6.22 ¢ 82,66

3ond prices, 1st of following month: i :
5 Liberty bonds......_.._... p. ct. of par 106. 02 105. 94 105. 96 106.05 | 105.98 103. 62 103. 41
16 foreign govt. and eity...___p. ct. of par__.  105.60 105. 90 105. 92 105. 67 105. 46 105. 02 104,74
Comb. price index, 66 bouds_;p ct. of par..‘ 102, 46 102. 60 102. 41 102.58 ¢ 102.44 100.71 190. 67

Bond vields: :

Railroads (15)..._ per cent__ 4,17 4.18 4.20 4.21 ¢ 4.24 4.37 4.31
Industries (15) - _.per cent_.| 4.79 4.76 4.79 4.77 4.78 | 4. 84 4.83
Utilities (15) . .. _per cent.__ 4.72 4,68 4,65 4.62 4. 56 4.81 4.79
Munieipal (15) ... ____._ .per cent. _ 3.90 3.89 3. 89 3.8% 3.93 4. 00 3.96
Muricipal bond yield (20).....__ per cent. 3.87 3.87 3.87 3.91 3.93 |i 3.98 3.95
U. 8. Treasury notes and :

certificates,t 3-6 months_______. per cent__ 3.17 3.31 3.33 3.27 3.62 3.21 3.39
Liberty and Treasury bonds f.._per cent_. 3.34 3.35 3.36 3.30 3.32 3.48 3.47

Long-terin real-estate bonds issued: :

Grand total....._.._.._ thous. of dolls..; 52,322 61,167 : 39,840 62, 962 87,748 486, 840 49,794
Purpose of issue— :

Finance construction___thous. of dolis..| 24,270 82,759 . 14,085 1 13,520 29, 220 11, 900 25,912

Real-estate mortgage__.thous. of dolls__ 11, 207 12,900 ! 2,710 ¢ 35,557 36, 865 11,410 13, 937

Acquisitions and

improvements....___ thous. of dolls__ 5,115 6,533 : 12,175 : 4,225 16, 323 18,790 1, 470

Kind of structure— : : :

Office and commercial._thous. of dolls..| 16,055 29, 000 22,415 1 11,965 14, 605 8,315 18,177

Hotels. .. _...___....... thous. of dolls.. 3,790 650 700 4,010 11,395 2, 860 11, 380

Apcrtments.________... thous. of dolls._ 7,025 4,309 ‘ 1,910 i 4,060 3,635 2,775 2,720

Gold: GOLD AND SILVER i .

Domestic receipts at mint_____ fine ounces..; 75,575 73,624 | 72,119 67,872 65, 166 73,822 68, 531
Rand output fine ounces..| 851,225 | 843,857 ; 816,133 : 877,380 | 825967 || 860,511 | 824,014
Imports_..... .-.thous. of dolls._| 10, 431 38,320 1 14,686 2,68 5,319 16, 382 14, 503
Exports._ ...thous. of dolls..| 77,849 52,086 ; 225, 806 97, 536 96, 469 5,625 2, 592
Monetary sLock and mo.* . _mills. of dolls._ 4,379 4,373 4,362 1 24,305 4, 267 4, 597 4,610

* See table on p. 22 of this issue for earlier data.
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1927,
+ from from
Mar., | Apr.,
1928 1927
4-12.3 | +60.1 }| 2,410,509 | 2, 761,425
+27.2 | +24.5 { 1,829, 388 : 1, 684, 694 1
—3.4 |4+165.3 | 581,121 | 1, 076 731
l
+26.6 |+210.1 ‘ 601, 055 820, 761
+5.3 | +24.4 i 1,809, 455 | 1,940, 665
—50.7 | 4-64.4 E 288, 764 440, 272
+67.8 | +93.4 1] 1,068,802 | 1,080, 254
io+5.3 +134.3 || 366,407 481, 906
I —43.6 | —90.8 i1 182,288 43,127
4314 +71.7 245,248 297, 866
+11.9 0 +63.1 ;256,299 404, 794
46, 295 9, 036
. 9 32, 547 8, 666
.9 ! 66, 379 61,916
|
—9.6 | ~3.9il 464,233 490, 196
—72.7 | —69.4 1| 287,006 282, 661

184,613 -
1,212,555 | 1,097, 712

111,908
1,324, 163

271 897

213,392 | 251,717
92,022 | 89,584
52,457 | 88,032
41,623 | 30,256
68,495 77,985
19,215 | 16,755
21,102 | 13,914
|
289,120 | 278,781
3,303,646 | 3, 363, 337
112,549 | 61,008
5,521 |

? Revised.

59, 655 | -+

63, 844 ¢
1, 181, 586 :

i +1t.6
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TREND OF BUSINESS MOVEMENTS—Continued

I ! Perct.
PER CENT IN- || CUMULATIVE TOTAL in-
1927 1923 1927 { CREASE (+)( 01)1 i FROM JANUARY 1 cr(_siz_ise
The cumulatives shown are through | DECREASE (—) || THROUGH AFPRIL 30
April, except where otherwise noted. I i or de-
Earlier data for items whosn here may ; | ; crease
be found on pages 24 to 138 of the ’ | Apr., | Apr, ! )
February, 1928, ““Survey’’ Decem- Febru- b1928, 1928, | futmu’
ber January ary March April March April from from ! 1927 1928 21‘9]2%6
~ | Mar., | Apr,, from
| P19%8 | 1927 o7
|
GOLD AND SILVER—Continted | ‘.
Silver:
Production— i
United States. ....... thous. of fine oz.. 5,015 4,980 4, 490 5,333 | 4,511 5,104 4,712 —15.4| —4.3 19, 991 19, —-3.4
St (lzanadda..f ..... P thous. of fine oz.. 1,723 1,433 1,272 21,469 | 1, 605 1,525 1,716 i -+9.3 3 2
ocks, end of month—
gmted States._.__.__ Egous. o§ gne 0z.. 333 1 ?ﬁ 170 2461 128 212 602 || —72.2
anada___ _.thous. of fine oz_. 608 ’ 547 803 550 1,023 723 | —=31.5
Liports. ~thous-of dolls. ) 3,70 | 6305 | 40m a4 4SSl sus) 3813 P =4 8
XPOrtS. o eeeo - ous. of dolls 7,188 7,47 7, 5 , 07 X . —11.
Price at New York....... dolis. per fine oz.. ‘. 380 " 571 . 570 572 .74 . 553 . 564 +.3
FOREIGN EXCHANGE RATES
Europe: | i
England.. coeeoooao. dolls. per £ sterling.. 4.83 4.88 4,87 4,88 ! 4,88 4,85 4,86 0.0 +.4
-dolls, per franc.._ . 039 . 039 . 039 .039 | . 039 . 039 . 039 0.0 0.0
_dolls. per lira.__ . 054 . 093 . 053 . 053 | . 053 ¢ L 045 . 050 0.0 6.0
_.dolls. per franc.. . 140 - 139 . 139 139 140 .139 . 139 +.7 +.71
dgllfl per glilldel‘_- .304 . ggg . %gg 3:)% . %gg 322 %gg _E 0 +.8
..... --dolls. per krone.. .27 P . .26 . ‘ . . .4 +.4
Asi Switzerland .__.._...__.._. dolls. per franc.. .193 - 183 192 .193 193 .192 .192 0.0/ +.5
sia:
Japan . ..oeooeoceaio dolls. per yen.. . 462 - 469 . 469 472 477 .491 484 | 411 | —1.4
N India oo dolls. per rupee.. . 367 . 367 . 365 . 365 . 366 .363 . 361 +.3| 4141
merica:
Canada.___._..__. dolls. per Canadian doil.. . 999 - 998 . 998 1. 000 1. 000 . 999 1. 001 0.0 —.1 ;
Argentina. ---.dolls. per gold peso.. L972 Y7 1 971 L9730 .972 . 960 . 962 .11 4.0,
..... dolls. per milreis.. . 120 - 120 .120 L1201 . 120 119 .18 0.0 +L7,
dolls. per paper peso.. 122 L122 122 S22 . 120 120 L 120 —1.6 0.0 !
U. S. FOREIGN TRADE i ! |
Imports : i ‘
grand t(t)it?il'- creemmamaaeeas thous. of dolls..| 331,236 | 337,949 {2351,023 | 2380,426 . 346, 136 378,331 | 2375, 734 —9.0| —7.9 ;1,421,783 | 1, 415, 534 | —.4
y grand divisions: : : !
Europe— i : i |
Total - oo oo thous. of dolls..! 103,383 | 297,158 | 2105,804 | 104,732 113,507 | 2 107, 517 4304,087 | 4307,694 ! +0.9
France.. _-thous. of dolls.. 12}, 224 | 2 12, 126 13,914 12,292 ¢ 14, 067 13,454 140,834 438, 332 —6.1
Germany . ..thous. of dolls..| 15,511 215, 855 | 219,186 18, 471 16, 386 17,817 445,540 | 453,512 || +17.5
Ttaly......_. --thous. of dolls.2| 8727 8,846 8, 088 8, 263 8,735 | 11,061 124450 | 425197 || +3.0
N glnfl&ted Kingdom.......thous. of dolls._} 29,063 23,005 | 228,806 32,945 33,860 | 227,762 480, 981 184, 846 +4.8
or merica— | ]
. of dolls... 76, 485 : 76,518 | 279, 442 88, 522 90,050 | 286,436 |___.____j._.._.__ : 4241,9080 | 4244, 482 ; +1.0
.of dolls..] 40,553 | *37,027 | 236,360 39,414 ... .. 38,995 | 236,135 4108, 530 | 112,801 +3.9
.ofdolls._| 47,520 | 247,192 47, 426 59,255 oo 47,328 46, 894 4136,312 | $153,873 || +12.9
.of dolls._ 6, 413 26,747 6, 972 12,563 ooiaa.- 8, 380 9, 388 422,622 426,282 | +16.2
.of dolls_. 93, 565 | ? 197, 507 | 2109, 361 120, 080 s 115,659 | 2 125,134 {| .. ____{___.____ 4333,731 | 4336,948 +10
Jap: .of dolls._ 34,229 | 232, 091 2 33, 596 30,759 ; 33,866 | 231,864 194, 318 496,356 || +2.2
5 Ab}rnea, t?tal“ < cof dolls__| 10,275 9,573 | 28 967 7,896 11, 787 9,752 420,030 | 26,436 | ~8.9
v classes of commodities: ;
grugetmgterialgu.“.d. ..... thous. of dolls..] 122,507 | ? 133,401 | 2130,860 | 2 145,520 128,060 151,319 | 2 152, 906 572, 221 537, 830 | —6.0
'oodstufls, crude, an
food anix})als _____________ thous. of dolls_. 51,504 | 248,301 | 247 542 53,452 © 46,049 42,079 | 243,045 il —13.8 | +7. 0 172, 830 195, 344 —+13.0
Manufactured foodstufis...thous. of dolls._| 28,227 2 28,724 36,040 | 241,007 43,272 46,133 | 246,876 +5.5| ~7.71 159,771 149, 043 —6.7
Semimanufactures......._.thous. of dolls__| 59,037 | 261,221 | 264,377 | 64,964 60,632 | 64,628 | 264,537 | —6.7| —6.1; 247,190 25,194 416
Finished manufactures..__. thous. of dolls..; 69,960 | 266,302 272,195 | 275,483 ;: 68,123 73,272 | 268,370 —9.8 —. 41 269,770 282, 103 +4.6
Exports ! I
-%rand t?it?‘ll’ ippl. reexports..... thous. of dolls..| 407,617 | 2 410,789 | 2 371,484 |2 420,711 ' 368, 000 408,973 | 2415,377 | —12.5 | —11,4 | 1,616,190 | 1, 570,984 —2.8
By grand divisions: :
Europe— i
Total .ol .of dolls..| 207,088 | 2207,621 |2184,322 | 194,452 ' 187, 441 | 3187, 598 4 572,839 | 4 586,395 +2.4
France_. .of dolls..| 23,127 | 221,300 15,701 18, 693 17,269 17, 069 451,078 4 55, 694 —+9.0
.of dolls_| 43,848 | 42,6481 37424 | 35058 36,985 | 35,099 4113,604 | 4115130 | +1.3
. of dolls_ . 15, 907 14,530 | 213,649 11,317 10, 317 9, 599 4 33, 436 439,496 | +18.1
.of dolls__| 72,498 74, 392 68, 924 70, 527 72,791 64, 671 4233,071 | 4213,843 —8.2
.of dolls..; 90,748 | 287,329 91,088 | 110,707 : 101, 062 | 2 110, 551 4276,366 | ¢289, 124 +4.6
.of dolls.. 56,708 | 254,190 60, 787 73,013 ‘ 65,945 | 274,459 4 170 647 | 4187,990 || 410.2
cof dolis..| 37,396 | 234,779 | 31,479 | 40,229 | 38,415 | 239,623 i 114,004 | ¢106,487 | —7.4
.of dolls._ 15,025 | 212,557 11,184 14,884 ... 12,577 | 213,306 438, 464 138,625 +. 4
.of dolls..{ 61,923 | 272,246 | 255,083 65, 643 74,056 67, 030 4211,406 | ¢ 192,972 —8.7
Africar total g B A el Il A B %00 | 30,575 (3n0r | o8 oor | Tan
rica, total... .of dolls.. 3 51 3 . - ! 25, 207 , 1.1
Total, don’lefstic exports only..__thous. of dolls. - 398,344 | 401,913 | 362, 623 | 2 410,054 | 398246 | 2 405,001 || Zi8717"Z52707,| 1,579,281 | 1,530,880 || 3.1
y classes of commodities: |
]Qruge mfzfiteriala_._._h_ ..... thous. of dolls..| 117,574 | 112,038 95, 292 91, 620 74,398 || 107,411 | 285824 ) —18.8 | —13.3 418, 556 373,368 || ~10.8
oodstufis, crude, an i
food aniﬁlals _‘.’ .......... thous. of dolls..| 23,303 18,077 13,307 14, 821 13,203 | 19, 978 31,514 | —10.9 | —58.1 94, 656 59,408 || —37.2
Manufactured foodstuffs___thous. of dolls_.{ 42,057 43, 291 39, 483 42, 820 3,003 | 37,188 | 239,192 {| ~22.9 | —15.8 155, 918 158, 597 +1.7
Semimanufactures_ .. _..... .of dolls_._| 59,612 63, 851 55, 657 63, 189 56,307 || 57,840 | 259,411 || —10.9 | —5.2 231,710 239, 004 +3.1
A Fil;isheii mam%faz:tures_ e .of dolls..| 155,798 | 164,636 | 158,884 |2197,603 | 179,378 ‘i 175 829 | 2 189, 060 -9.2| =51 678, 342 700, 501 +3.3
Agricultural exports (quantitie:
ﬁ{} commogities ____________ rel. to 1910-14. . 119 113 100 100 82 . 139 128 || ~18.0 | —35.9 e oiee]mimecccaccf|amacen
commodities except i
eotbon - ool rel. to 1910-14._ 133 127 111 117 99 ! 116 140 || —15.4 ] —29.8 [foe e oecmemecaef|ameee o
CANADIAN FOREIGN TRADE |
‘Total trade: !
Imports. oo aeceeanens thous. of dolls__} 83,263 79, 506 85,032 | 120, 418 78,490 Il 110, 581 74,298 || —34.8 | +45.6 338, 392 364, 346 +7.7
JL05.q 076} o £ T, thous. of dolls..| 132,189 84,428 90,387 | 109, 147 60, 455 i 107,218 78,404 || —44.6 | —22.9 350, 691 344, 4117 -1.8
¢ Revised. + Cumulative through Mar. 31.
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