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of material has been made in this issue.
the series dropped is given below.

usual SEMIANNUAL [REVISION

A list of the new data added and
The pages indicated for the new series

refer to this issue, while the pages given for the discontinued series refer

to the May 1934 issue.

. DATA ADDED.

Page

Ag}icultural products, cash income received from-

marketings of ___.____._.______ .. . __..
Index of new passenger car saies _________________
‘Indexes of variety store sales (ngw index)_..__._...
Factory exﬁplo&x’ngnt (B.L.S.); .. S

: Faétory pay rolls (B.L.S.) .......... P S
}Agricﬁltgral‘loans outstanding (6 series). .. ...
"Imports for coﬁsumption ________________________

Beverages o Lo coiio et i it mm e

Fermented malt liquors;
Production, consumptlon, and stocks.

Distilled spirits: - ‘
Production, consumption, ‘and stocks in

“bonded warehouses.
‘ Receipts of milk, Greater New York...o...._____

Refined sugar, imporfs and receipts from Hawaii
and Puerto Rico_._ o i onioceino i

“.¥Vacuum cleaners (hand type), sh1pments _________
‘Cotton cloth (bleached, dyed and printed)_______.

Commercial truck registrations._ ... .__..._____

~ ANNUAL SUPPLEMENTS were not published

23

27

29

DATA DROPPED

) . . Page
Marketings of forest products_ ... . . .2 ... 23
Highway construction. under the Federal Highway
ACt e e e dlcemdcinil s
Delinquent a¢counts of the electrical trade_.. .. ... 26
Indexes of five-and-ten' (variety) store sales (old
ANAEX) - i o o L e 26

Restaurant sales and stores operated . ... ... ... 27

Childs Company.
J. R. Thompson Company.
Waldorf System, Inc.

Factory employment (ddjusted and unadjusted)
(FRB)

Factory operations, proportion of full time worked. 28

) Nonmanufacturing employment, canning and pre-

SerVANg . L L i aiieenieca s 28
Factory pay-roll indexes (F.R.B.)_____..__._.._.. 29
Nonmanufacturing pay rolls, canning and preserv-

IO o L e e e i i 29
Bank suspensions. _ ... o oo .iso il 31
Receipts of milk, Greater Néw York. o ieoiacin 39
Cuban raw sugar, i-eceipts at ports and exports-__. 42

Wood pulp stocks - L. L Ciau i iimciaaiiaoda 49, 50

Stocks of paper (all grades), book paper, writing
paper, wrapping paper, and-all other grades of

PAPET o i h it e e i e i e 50
" Rope paper sacks_ C. il el il . 50
Cotton cloth finishing (see new series) - .- ...._... 53

in "1933 or 1934

, It is important, therefore, that the tables printed monthly in the SURVEY giving
back data for the new and revised series, be retained for reference purposes.
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Business Indicators
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Business Situation Summarized

ECENT statistics indicate some irregularity in
business movements, although further gains
occurred during April in manufacturing activity and
in employment and pay rolls. Manufacturing output
rose by more than 3 percent to 85 percent of the 1923~
25 average, but mineral .output -declined sharply so
that the combined index of industrial production was
unchanged from March to April.

Expansion in manufacturing schedules appears to
have been checked during May. Automobile pro-
duction has declined after reaching a spring peak at the
end of April, and operations in the steel industry have
moved irregularly following a pronounced rise during
April and early May. Textile mill operations have re-
cently undergone a general curtailment. Electric power
production, however, was well maintained during May.

Major industries contributing to the rise in manufac-
turing activity during April included iron and steel,auto-
mobile, tobaceo, and food products. Declines in the silk
and wool industries accounted for the drop in the textile
group,as cotton consumption was practically unchanged.

Lumber, plate glass, and rubber tire and tube production.

declined. 'Among the mineral industries, both anthra-
cite and bituminous coal production dropped abruptly.
Factory employment and pay rolls continued to
increase during April, according to Department of
Labor data. The employment gain amounted to 1.9
percent and the April index was the highest for that
month since 1930. . The increase in pay rolls amounting
to 3.9 percent, reflected not only higher total payments
but higher per-capita earnings of factory employees.

Retail sales data for April reveal the lack of a uni-
form movement, but the March gains were not
extended. Department store sales were unchanged
from the March total; variety store, rural sales, and
chain store food sales were lower; and the rise in new
passenger automobile sales was below seasonal expec-
tations. April foreign trade was less than in March,
the falling off in exports conforming to the usual
seasonal pattern while the recession in imports was
sufficiently large to result in a decline in the adjusted
index. Freight-car loadings were down 6.1 percent,
after adjustment, the major contributing factor being
the reduction in coal shipments.

Construction contracts awarded during April ac-
cording to the data of the F. W. Dodge Corporation,
were substantially below the March total as publicly
financed projects were put out in smaller volume.
In the first 3 weeks of May, contracts awarded were
3.0 percent less than in the same period of April.

Wholesale commodity prices have changed very
slightly on the average in the past 3 months, although
the movement in individual prices has varied con-
siderably. - Stock prices have declined sharply while
bond quotations have shown continued strength.
Monetary gold stocks have been virtually unchanged
in recent weeks after expanding rapidly over a period
of 2% months. Excess reserves of the member banks
remain at exceptionally high figures. Bank loans
have declined, and borrowings through the capital
markets are still on a very restricted scale.

- MONTHLY BUSINESS INDEXES
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Comparison of Principal Data, 1930—34
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Commodity Prices

HOLESALE prices, through the week of May
19, continued the even trend which has pre-
vailed since early in February. The Bureau of Labor
Statistics’ index rose from 70.8 in the last week of
December to 73.3 in the week of February 10. Since
that time it has fluctuated between this point and
73.8, being 73.5 for the week of May 19. The only
significant changes in the prices of the 10 groups of
commodities making up the index since the week of
February 10 were the increases in the prices of metals
and metal products and of miscellaneous articles,
which amounted to 4.3 percent and 1.7 percent, respec-
tively, and the declines in the prices of textile products,
3.8 percent, and in farm products, 2.9 percent.
Changes in the prices of metals and metal products
‘and of farm produects during this period accentuates the
disparity between farm and food products and all other
commodities. Wholesale prices of farm produects, at
59.6 for the week of May 19, were the lowest of the 10
groups, while the prices of metals and metal products,
at 88.7 were the highest in reference to the 1926 level.
Hides and leather and building material prices were
also high relative for farm products, being 88.5 percent
and 87 percent, respectively, of the 1926 average.

" The price disparities among these groups of commod-
ities are even more marked in comparison with the
1929 prices. On this base, building material prices
are highest, being for the week of May 19 only 8.8 per-

centbelow the 1929levels, while the prices of farm prod-
ucts are 43 percent below the 1929 prices for this group
of articles. The other three high-price groups relative
to 1929 are metals and metal products, house furnish-
ings, and fuel and lighting, which are approximately 12
percent below the corresponding prices for that year.
The prices of foods on this base are down 33 percent.

Retail department store prices for April, as meas-
ured by the Fairchild index, showed the first decline
since Jast April. The index at 89.4 at the end of April
was down 0.6 points from: the preceding month, but
was 29 percent above the index a year ago and 25
percent below the October 1929 index. Of the 26
items comprising this index, the prices of 16 declined
during April, 9 advanced, and 1 remained unchanged.
Ttems in which the changes were more than 2 percent
were furs, up 5.5 percent, and men’s clothing, including
overalls, down 3.1 percent. '

The cost of living of wage earners, as computed by the
National Industrial Conference Board, declined 0.1 per-
centin April. The cost of housing rose 1 percent and the
prices of men’s clothing 0.6 percent. The price of food
declined 1.1 percent and the price of coal 0.9 percent.

Prices paid by farmers remained unchanged for 6
consecutive weeks, ending April 25, according to the
Bureau of Agricultural Economics, while prices re-
ceived by farmers declined slightly in the week of April
25, having been unchanged for the 4 preceding weeks.

INDEXES OF COMMODITY PRICES
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Domestic Trade

IXED trends characterized the various lines of
retail trade during April. The early date of
Easter this year resulted in the inclusion of all the
pre-Easter retail activity in the month of March. The
usual decline in retail sales after Easter brought about
a general dullness of retail business during the first
half of April in sharp contrast to the pre-Easter buying
activity in the same period a year ago. Retail sales
in May, according to preliminary reports, will probably
show a somewhat larger gain over the corresponding
month of a year ago than did April. :

After allowance for the number of business days and
the changed date of Easter, the Federal Reserve Board
index of department-store sales was unchanged from
March to April. Similarly, the actual average daily
sales in April were approximately the same as in March.
For the first 4 months of 1934, department store sales
averaged 22 percent above the same 4 months of 1933,
but they were slightly below the 1932 average for the
same period. The year-to-year comparison for these
4 months varied widely among the different Federal
Reserve districts, with the New York and Philadelphia
areas reporting gains of 12 percent and 15 percent,
respectively, while the Atlanta district reported an
increase of 42 percent and the Dallas district showed a
rise of 36 percent.

New passenger-car sales increased 23 percent in
April. Since this gain was less than usually occurs
from March to April, the seasonally adjusted index
declined. Variety-store sales declined 5.3 percent

in April before seasonal adjustment and 7.9 percent
after allowing for the change in the date of Easter
and the usual seasonal variation. Grocery chain-store
sales fell off by 3 percent from March to April, accord-
ing to the Bureau’s index, which is based on a selected
sample of grocery chain-store firms. General merchan-
dise sales in small towns and rural areas dropped 11
percent in April. In spite of this decline, rural sales
for the first 4 months of the current year were 41
percent higher than for the same period a year ago.
Registering the first decline in a year, the Fairchild
index of retail prices of department-store articles
decreased fractionally during April, but was 29
percent above the level of a year ago. - While it is
acknowledged that an index of this type may not be
strictly representative of department-store prices
actually realized, the extent of the difference in the
increase in prices and dollar sales in March and April
as compared with a year ago (24 percent in sales and
29 percent in prices) suggests that the physical volume
of commodities sold through department stores in the
2 months was possibly not as large as a year ago.
Such factors, however, as the possibility of the pur-
chase of lower-quality articles should be taken into
consideration in drawing conclusions from such data.
According to the Media Records, total newspaper
advertising lineage in 52 cities in April was higher
than in any month during the past 2 years. Magazine
advertising lineage has continued to increase, and in
April was 18 percent above a year ago.
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DOMESTIC TRADE STATISTICS
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31=100 1 - dolls. | age 1926-31=100]| age, 1929=100 100 ber of dolls.
1931: April ................ 101 107 87 84 | e 96.0 97.5 52,078 , 112.0 75.0 87.4 85.2 91 88 2,383 | 50,868
igg?.; Aprilo ool 74 79 72 69 88 77.3 83.5 39, 745 55.5 37.5 78.9 68.9 75 73 || 2,816 | 101,069
/ 68 67 55 53 78 77.9 77.5 35,457 45.5 30.5 73.3 56.0 65 63 1,921 [ 51,097
67 67 56 55 78 78.1 78.0 37,778 59.9 42,5 74.0 57.4 68 66 1,900 | 47,972
64 68 56 57 82 79.1 83.0 38, 986 65.2 49.0 75.7 57.3 67 67 1,648 | 35,345
49 70 56 60 86 74.4 83.5 33, 566 57.5 52.5 76.9 59.1 70 70 1,421 | 27,481
59 ik 62 i 84 76.7 86.5 40, 327 58.3 52.0 9.7 60.8 69 69 1,472 | 42,776
it 70 73 70 85 82.5 86.5 43,219 51.2 52.0 82.1 62.3 70 68 1,116 + 21,847
77 70 77 70 84 £6.9 85.5 53,550 42.7 53.5 83. 66.0 70 66 1,206 | 30,582
75 65 78 69 83 86.8 85.5 52, 037 33.0 53.0 83.4 64.1 68 67 1,237 { 25,353
121 69 62 [i1:3 88 | 153.7 83.5 61,971 17.3 30.5 83.3 64.5 63 67 1,132 | 27,200
57 69 59 66 89 70.2 94.0 36, 705 22.8 33.3 82.4 63.9 65 70 1,364 | 32,905
59 71 63 66 85 73.0| 87.5 36,016 45.7 54.5 83.0 64.6 65 67 || 1,049 | 19,445
73 7 67 65 88 87.2 95.0 43, 592 68.4 84. 5 83.8 65.7 67 66 1,102 | 27,228
73 ki 68 65 86 82.6 8%.5 46, 037 84.1 56.6 83.9 66,8 67 651 1,052 | 25,787
68 77 70 72 88 73.8 85.9 34, 565 40.5 40.8 80.4 717 75 77 2,989 | 94,147
54 61 54 & 78 67.4 78.3 29, 054 33.5 33.8 74.0 58.4 64 85 2,292 | 61,069
88 ki3 64 66 87 8.3 91.6 49, 588 55.3 52.2 83.2 65.3 [ 67 ). 1,142 | 26,341

1 Corrected to average daily sales,

2 Adjusted for seasonal variation.

3 End of month figures.
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Employment

OVING contrary to the usual seasonal trend for

the month, employment and pay rolls in manu-
facturing establishments recorded appreciable gains
between the middle of March and the middle of April.
The Bureau of Labor Statistics’ indexes, based on re-
ports from concerns employing more than 50 percent
of all wage earners in the field of manufacturing, show
increases of 1.9 percent in employment and 3.9 percent
in pay rolls during the month. For the 12 months
ending in April employment moved upward in 8 months
and declined in 4 months, the net gain over the yearly
interval amounting to 37 percent. During the same
period, pay rolls advanced in 9 months and recorded
a-net gain of 74 percent.

Of the 90 manufacturing industries for which the
Bureau of Labor Statistics publishes indexes, pay-roll
gains were reported for 69 industries and employment
increases for 66 industries, thus carrying forward on a
broad scale the improvement of the 2 preceding months.
The most pronounced’ percentage gain was in the
aircraft industry in which the number of employees
. increased 18 percent during the month. The loco-
motive, fertilizer, cement, brick, agricultural imple-
ment, and beet sugar industries reported increases
ranging from 11 to 17 percent for the month.

Six industries reported employment totals in April
which were more than double those of April 1933,
while in 23 other industries, the gain between the same
dates exceeded 50 percent. Five industries reported

that pay rolls had increased threefold in April as
compared with the same month of a year ago, while in
19 industries, pay rolls doubled during the same period.
Pay rolls increased in every industry over the 12-
month interval, while employment was higher in 88 of
the 90 manufacturing industries covered. KEmploy-
ment advanced more than pay rolls in only five in-
dustries for the year ending in April, thus indicating
higher average weekly earnings per man employed in
the other industries.

Average weekly earnings increased in April for the
fifth successive month, according to data collected by
the National Industrial Conference Board. The April
figure of $21 represents an increase of 13 percent over
November and of 36 percent over April 1933. Hourly
earnings were the highest since December 1930.

Among the nonmanufacturing industries, employ-
ment increased in April in 13 of the 15 groups for which
data are available, while pay rolls were higher in 11
industries. Employment in the building construction
industry showed an increase of 17 percent.in the num-
ber of employees and a gain of 19 percent in pay-roll
disbursements. Seasonal factors were predominant in
the employment increases of 16 percent in the quarry-
ing and nonmetallic mining industry and 10 percent in
the dyeing and cleaning industry. Both the anthra-
cite and bituminous coal-mining industries reported
marked declines in employment and pay rolls in April,
coincident with a sharp reduction in production.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing erop;
. pioyment and pay rolis
ﬁ’;ﬁnpﬁg If:gg,.;” e (Department of Labor) . Wages
‘ Trade~
: Pay Anthracite Bituminous Power and Telephone umox:
Employment | i mining coal mining light and telegraph || Betall frade | mem- Factory ?
Year atr‘xld ble)lig ;;3 Com=
NRONT - - D - - - mon
Unad| Ad- || Unad-| J60" | Pay | JO% | Pay || Heo- | Pay | RO | Pay || BMOC | Pay ornEe | frcage | Yabor
Justed justed?| Justed || .o | volis || poone | rolis || po et | rolls | oot | rols || eng | volls earnings|earnings
Percent Cents
Monthly average, Month? -
OR y average, 1929=100 of total Dollars er
1923~25=100 ’ members lg)ur
1931: April ... 80.7 |\ 74.4 85.2 75.2 85.9 58.6 97.1 97.6 88.1 95.0 90.1 88.3 75 23.82 0. 573 36
1932: April ... 66,1 |-cooaao- 49.5 70.1 72.0 65.5 33.9 84.8 82. 4 81.2 83.4 81.6 72.7 69 17.58 .517 33
1933:
38.8 51.6 37.4 63.7 26,6 76.9 69. 4 72.3 67.8 78.6 60.4 67 15. 39 . 460 33
42.7 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59.5 67 16.71 . 453 23
47.2 39.5 34.3 61.3 29.2 77.8 69.9 69,2 66.6 78.3 60.5 69 18.49 452 33
50.8 43.8 38.2 63.2 33.6 7.5 70.0 68.5° 66.7 74.6 58.1 69 19.15 .455 34
56.8 47.7 46.6 68.6 43.3 78.1 70.9 68.1 66. 1 78.1 62.7 69 19.25 .497 35
59.1 56.8 60.7 7.8 44.1 80.3 71.8 68.3 64.6 86.0 60.2 71 19.46 . B3L 37
59.4 56.9 61.6 63.0 44.1 82.2 76.2 68.7 67.0 89.6 72.3 73 19.46 . 540 37
November. _ 55.5 61.0 47.8 74.8 50.7 82.6 4.5 68.9 i 67.7 91. 6 72.6 72 18. 51 . 545 38
34December... 54.5 54.5 44.3 75.4 50.8 81,8 74.4 69. 4 67.7 105. 4 80.3 71 18.58 . 550 38
1934:
January.._._ 54.0 64.1 73.2 75.8 51.3 82.2 73.8 70.2 69.0 84.6 68.8 72 18.89 . 561 37
February._. 60. 6 63.2 65.8 76.1 54.6 8L.2 74.4 69.8 67.9 83.8 67.7 74 16.81 . 568 37
March.._._. 64.8 67.5 82.4 77.8 58.9 817 75.6 70.0 70.4 87.2 69.5 75 20.49 . 561 42
April ... 67.3 58,2 589 2.2 51,4 82,4 76.8 0.2 68.8 88,2 L5 5 21,00 4579 43
Monthly aver-
age, January
52.7 72.8 63.0 747 43.7 86.7 85.6 82.0 87.6 $2.0 74.5 69 18. 67 . 524 33
........ 38.9 54. 4 46.6 67.6 32.7 77.2 715 73.5 70.8 75.1 59.2 66 15.57 . 463 32
________ 61,7 63.3 68.3 75.5 54.1 81.9 5.2 70.1 69.0 86.0 69.4 4 20,05 . 562 40

1 Available in July 1934 issue.

2 National Industrial Conference Board.
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Finance

INANCIAL developments of the past month have

included a sharp decline in stock prices; an increase
in bank deposits accompanied by a further decline in
loans; a cessation of the rise in monetary gold stocks
after a marked increase which had extended over a
period of 2% months; and the maintenance of excess
reserves at an exceptionally high total.

The decline in stock prices has carried the index
steadily lower since the third week in April. During
the 4-week period ended May 19, the index of 421
stocks declined from 80.1 to 70.1, the latter figure being
the lowest recorded since the final week in December.
The decline has been fairly uniform among the various
groups. Bond prices have remained firm and the
recession in the bond averages from the year’s peak
reached in the latter part of April has been slight.

Demand deposits held by the reporting member
banks have moved upward, largely as a result of the
disbursement of Government funds held on deposit
with the banks. In the 6 weeks ended May 19, the
net demand deposits of the reporting member banks
increased by $356,000,000, while in the same period
Government deposits declined by $359,000,000. The
increase in demand deposits caused an inerease in the
reserve requirements which, coupled with a decline in
the total reserve balances, resulted in a temporary
reduction in the excess reserves of the member banks
from the April peak. KExcess reserves are still, how-
ever, above $1,600,000,000.

Reserve bank credit outstanding has undergone
only minor changes during the period under review.
The slight recession in the total has been occasioned
by the decline in the bill portfolio, as the system’s

holdings of Government securities have remained
substantially unchanged for a period of about 6
months,.

The growth of excess reserves of the member banks
in April caused a further lowering in bill rates, which
have ruled at extremely low levels since that time,
despite  the moderate reduction in reserves. The
volume of acceptances outstanding underwent a
shrinkage of $72,000,000 in April. This reduction,
according to the acceptance council, is attributable
partly to the seasonal decline in acceptances employed
in financing goods in warehouses and to the shift of
credits from acceptances to cash loans.

Despite the prevailing low rates of interest and the
large amount of funds seeking investment, the volume
of new capital issues has remained comparatively small.
Flotations during April, amounting to $143,000,000,
represented the largest total since March 1932.
Municipal and State issues contributed about 70
percent of the total and corporate financing accounted
for only about 20 percent. One large railroad issue
comprised the major part of the corporate new capital.

Bank debits, outside New York City, increased
moderately during April after a substantial rise in
Mazrch. Debits were 35 percent higher than a year
ago and were approximately the same as in April 1932.

Statistics on new life insurance written show a consid-
erable improvement over a year ago, at which time the
volume of business was close to the low point of the
depression. The amount of new business written was,
however, still about 4 percent below the April 1932 total.
The volume of loans outstanding against the policies
has been reduced by about 2 percent in the past year.

Net =
Reporting member Fed " Total gold
banks, Wednesday || federall poor. |l fm- . Bond Aver-
Bank closest to end of Rﬁ;ﬁ:“v;e ers’ ac- | ports Savings deposits|| Stock plxgces, gigp Intetarest
debits month ! eradit || €ept= in- || Money [J&lzlee)s Y::f{ New || d “;l ";a’ €3,
outside ances | cluding| in i I o=
New oeut~ oute oid cireu- Stand- || stock | capital per mercizl
Year and month | g0 || yoans stand- | SULS || 8oM | oot ard ex- || issues | share | paper
City on AR In- ing, ing leased New | Postal || Statis- ||change . (606
sécuri- other vest- | end of end of from York Sav- ‘ties || (Do~ com- (months)
ties ioans || ments ||menth menth | ear- State ings mestic) panies)
mark 2
Millions of dollars 1926==100] Dollars j| FBOUS- || Dollars | Percent
........ N RPN | R 937 1,422 42.0 4,647 5, 059 314 109.2 95.70 || 387,294 2,49 214214
___________________________ 917 1,413 53.6 4,679 5, 083 325 98.0 94.88 || 344, 164 2.41 2-214
4, 518 5, 801 6, 551 1,850 879 —26,3 5,452 5, 262 723 43.9 79.31 70, 604 1. 60 314-3%4
4,335 5, 757 6, 794 2,096 787 || ~217.7 5,456 5,243 743 39.8 73.57 90, 897 1.48 | - 234-314%
3, 608 4, 706 7,884 2,459 697 23.7 6,137 5,164 1, 160 47.5 86.07 25, 889 1.09 1154
33| 472l 7| 228 669 1ol 588 5113| 1,180 62.9 | 8473 43,802 1.08 5—3%
3,748 4, 704 8,213 2,220 687 .3 5, 742 5,130 1,187 74.9 86.84 || 110,148 1. 05 2-234
b Am o) im) B 4 i R M) A1) B8 R L8 g
3 )y 2,297 69 -.9 5, 5 X .9 1.0 1151
September_._.__. 12,215 || 3.687| 483 790 2421 75|l —74| ses2l so0r9| 1,181 74.8 (| 582 63814 1.06 “i5d
OQetober________.. 13, 027 3, 604 4,989 8,156 2, 549 737 —5.5 5, 656 5,049 1,189 69. 5 84.70 58, 702 1.06 134-114
November....... 11,927 3, 569 4,999 8,104 2, 581 758 —.5 5, 681 5, 029 1, 169 69.1 82.98 88, 257 1.10 134
1934peeember ________ 13, 288 3, 620 4,765 8, 200 2, 688 764 2.7 5,811 5, 064 1, 209 70.4 85.11 57, 000 1.11 134-114
:1 f2) 10 o 13,198 3, 609 4,740 8,772 2,630 771 9.4 35, 669 5, 067 1,201 75.6 88.77 47,775 1,12 1i4-114
February 11,784 3, 520 4, 665 9,215 2, 567 750 521.2 *5,339 5,076 1, 200 80.5 90, 12 79,121 1.15 134-115
Mal:ch 14, 077 3,514 4,647 9,311 2,545 685 236.7 &, 368 5,122 1,200 77.1 91, 09 97,276 1.16 i-134
April 14, 278 3,577 | 4,559 9, 326 2, 485 613 51.2 5, 366 5,007 1,198 79.6 92,54 || 143,404 1.16 1-13%
¥
3,476 4, 550 9, 280 2,463 |\ _____.__ | TR, 5,858 ! o | ool L8l . 1

191 cities. 2 Net exports indicated by (—). * (30ld coin reported in circulation prior to Jan. 31, 1934, was eliminated from the total.
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Foreign Trade

NITED STATES foreign trade declined in value

during April. Exports aggregated $179,444,000
as compared with $191,015,000 in March, and general
imports were valued at $146,517,000 as compared with
$157,908,000 in March.

The decline of 6 percent in April exports was in
accord with the usual seasonal change for the month;
the adjusted index remained unchanged at 50 percent
of the 1923-25 average. A considerable part of the
decline in exports was attributable to a reduction in
foreign shipments of unmanufactured cotton. The
decline of 7 percent in general imports was more than
twice as large relatively as the usual seasonal change;
the adjusted index dropped back to the February
level, or to 42 percent of the 1923-25 average.

Among the 11 leading groups of exports of United

States merchandise, machinery and vehicles recorded

a further increase of $2,000,000 during April, while
nonmetallic mineral products and wood and paper
showed advances of $3,200,000 and $500,000, respec-
tively. Exports of automobiles, including parts and
accessories, were $800,000 larger in value in April than
March. '

Increases in the value of exports of electrical, in-
dustrial, and agricultural machinery and of petroleum
products contributed materially to theincreases in value
of the machinery and nonmetallic mineral groups.

Chiefly because of the seasonal decline in shipments
of raw cotton, the value of exports of textile fibers and
manufactures fell off $10,700,600 during April. De-
clines in metals and manufactures, edible vegetable

products, animal products, edible and inedible, and
chemicals and related products ranged from $1,300,000
to $1,000,000. The decrease for inedible vegetable
products was $400,000. Principal commodities within
these several groups which showed declines were iron
and steel semimanufactures, apples, meat products,
fur skins, chemicals, and fertilizers.

Finished manufactured exports advanced in value
from $80,800,000 in March to $83,440,000 in April, and
as a result of this increase and the decline in exports of
crude materials, the proportion of total exports repre-
sented by the former group advanced to 47 percent in
April. The corresponding percentages in the same
months of 1933, 1932, and 1931 were 46, 44, and 53,
respectively.

Two leading groups of import commodities, namely,
inedible vegetable products and chemicals and related
products, increased in value during April. The ex-
pansion in the former was mainly the result of the ad-
vance in prices of crude rubber and the increased
quantities imported.

" Inedible animal products, vegetable food products,
and metals and manufactures showed reductions for
April ranging in value from $2,700,000 to $2,300,000.
Considerable variation was evident in the trend of
individual commodities included in these groups.
Imports of furs, coffee, beverages, and nonferrous
metals were sinaller than in March, while cane sugar
imports from the Philippines increased substantially.
Textiles and manufactures declined $5,300,000 during
April,

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Foodstufis Finished
ports, materials manufactures
4 ]
Total | Total n- < " Fin-
Yesr and month | ex- | jm- || clud- Fruis || Semi- Auto- Crude Semi-| iheq
£ ing Total man- mo- Food~ | man=~
ports, | ports, Raw and ufac- Ma- | biles, | Total | ma= | ohier| e e | AT
ad-_ | ad- || reex- Total . || Total || prep- || § Total || chine o tertats | SUHS | Y ufae~
justed!|justed:|| ports ‘t:.?m ara- | cures otal || ¢ ;n par ds’ ULes | tyres
tions ery Iconll
sories
ey AT Millions of dollars
1931: April 60 53 215.1 2i0.1 40. 2 22.9 28.2 8.4 31.1 110.6 3L.0 18.1 185.7 54,7 51.9 33.4 45.7
}933:%: April_ - 37 36 135.1 132.3 34.0 20.7 21.0 4.0 18.7 58.6 12.3 7.9 126.5 36.2 38.1 18.9 33.3
933:
29 25 105. 2 103. 1 28.6 16.9 11.3 2.9 15.3 47.9 8.8 7.4 88.4 211 32.8 13.5 20.9
32 32 114.2 1119 35.0 26.1 13.0 3.8 17.6 46,2 9.1 7.4 106. 9 24.9 40.0 18.3 23.6
36 40 119.8 117.5 40.3 29.3 13.4 2.9 18.2 45.7 9.3 7.0 122.3 34.3 36.9 27.8 23.3
43 48 144.2 141.7 51.5 36.8 15.4 4.3 21.4 53.4 10.1 7.5 143.0 46.4 38.8 31.0 25.8
38 50 131.5 129. 3 42.0 28.2 16.9 5.6 20.5 50.0 10.9 8.1 155.0 50.7 35.4 35.2 33.7
40 48 160. 1 157.5 63.6 45.3 18.7 8.8 21.3 53.9 1.7 8.3 146.7 48.3 31.2 33.5 33.6
42 46 193.9 191.7 82.5 54.3 23.5 11.0 24.6 61.1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
42 40 184.3 181.3 713 48.8 24.1 9.7 24.2 61.8 16.0 7.3 128.5 37.3 30.6 27.8 32.8
48 42 192.6 189.8 73.1 44.3 24.3 8.3 28.5 63.9 15.8 9.3 133.2 36.2 42,1 27.2 2.7
44 42 172.2 169. 5 60. 4 41.5 22.7 8.4 25.0 61.4 14. 4 10.8 128.7 35.7 39.3 26.4 27.3
47 42 162.8 159.7 54.2 37.7 19.6 6.8 24.5 61. 4 14.6 13.2 125.0 36.9 38.3 22.2 27.6
50 44 191.0 187.5 55.3 34.7 20.1 5.5 31.4 80.8 18.3 20.6 153.0 4.9 48.6 2.7 29.8
50 42 179.4 196.5 45.9 24,5 1.8 4.4 2.4 83.4 19.2 2.5 1411 41,0 45,6 28,1 28.4
340 339 594.0 581.6 186.8 130.5 89.1 24.3 73.7 232.0 50.9 315 524. 2 147.7 | 156.5 89.6 130. 4
329 327 435, 1 427. 4 132.1 85.3 || B53.7 15.2 60.8 180.7 35.9 27.1 363.1 93.0 | 127.1 58.1 84,8
348 343 705.4 693, 2 215.8 138.4 |1 89,2 25.1 110.2 28%.1 66.4 66.1 547.9 1585 | 17,7 ) 1045 113,2

1 Adjusted for seasonal variation.
80876—34——2

2 General imports throngh December 1933; imports for consumption in 1934,

3 Monthly average.
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Real Estate and Construction

UILDING contracts awarded thus far in 1934 have

failed to show the rise usually experienced in con-
struction during the spring months of the year. The
adjusted index of the Federal Reserve Board (base on
a 3-month moving average of values) has declined
successively from January through April. Whereas
the value of awards in these 4 months normally shows
s slight gain over the last 4 months of the year, awards
in this period were 6.6 percent below total contracts
awarded in the final 4 months of 1933. The decline in
the more recent period was brought about by a drop of
19 percent in the value of public-works undertakings, a
recession which more than offset a gain of 8.7 percent
in the combined value of all other classes of awards.

According to F. W. Dodge Corporation statistics,
the value of contracts awarded in the first half of May
aggregated $62,600,000. On a daily average basis,
this total represents a decline from the April level of
8.5 percent, which is slightly more than the usual
seasonal change for the period. This recession was the
result of a further drep in the public works and utility
group; daily average residential and nonresidential
contracts were slightly higher than in April.

April contracts declined 26 percent in value from the
March level. As in other recent months, public-works
undertakings comprised the largest portion of total
awards, amounting to 44 percent, which compares with
20 percent in April 1933. Conversely, residential
building accounted for approximately 17 percent of all

undertakings, whereas a year ago the corresponding
figure was 34 percent.

A development of potential promise to the construe-
tion industry was the introduction in Congress on May
14 of the housing bill.  This proposal is designed to stim-
ulate employment and material sales and to improve
housing conditions of people in the medium and lower
income range. The program is divided into four parts.

First, provision is made for Federal insurance of
loans by private lenders for repairs and modernization.
The maximum amount of the special credits to any one
borrower is limited to $2,000. Commercial and indus-
trial property, as well as residential property would be
eligible if the credit fell within the limits of this amount.

Second, provision is also made for a Federal corpora-
tion to insure home mortgages of the most approved
type, and also mortgages on limited dividend and

imilar low-cost housing projects. This insurance is
designed to be entirely self-supporting.

Third, provision is made for the Federal incorpora-
tion and supervision of national mortgage associations

" to invest in Insured mortgages. These institutions
would raise their funds among investment institutions
of all Kinds and would be available to carry the benefits
of the insured plen to sections of the country where
mortgage funds are scarce or lacking.

Fourth, provision is made for insurance of -the shares
and certificates of building and loan associations along
lines somewhat similar to the present insurance of bank
deposits. '

BUILDING MATERIJIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building material | fighways c
shipments under en- Home
construe-|| StTuc- | Long-
Exple- ton tion | term |p ;’3{"
ERE Pub sives, (Nationai %)sts, retal; 9 ;lns’
R.B. . b _ | new - ng. | estate
index || Al typesof || Residential lie. P}ll‘? erders lh'[:&lf ﬂ?,?#_ Ce- I';figf News- | bonds s‘é’;‘é&_
Year and month jugge-d . construction building ut‘i;:al;- works ing ing ment Rex oz)ﬂ,y ‘)Rﬁ‘c-z issued ing
' ¢
Montbly || Num- | e | M- | e |1 Thou. | Th Month-
- . - JR. on- ousands of | Thou- Thou- ly av-
ol be:op.f lions of lqlgﬁ:g lons of Mg(lﬁ?;_ss of |landsoff feet, board (sandsof/ sandsof || erage, Th%usl?nds of
Yo || ook | dollars || SHIS® | doltars pounds|  measure barrels|| dollars 913= oliars
3 ) . 100

1931: April ......................... 7 11,888 337 22.6 95.9 34.8 93.6 || 30,662 | 3,226 | 28,155 | 11,184 191.6 | 7,235 |.._...__
}3%% April. 27 7,653 122 7.2 28.9 4.9 42,4 1 19,016 | 2,200 | 12,555 | 6,536 153.1 490 |oomoooo.
J 14 7,254 57 5.8 19.1 2.4 11.2 11 16,197 | 2,007 9,479 | 4,949 160. 2 0| 30,540
16 9, 400 77 8.4 26.5 5.6 13.4 11 16,497 | 2,715 | 14,540 1 6,709 164.4 0! 38,632

18 9, 186 103 8.3 27.8 5.0 19.4 i} 20,327 | 4,384 ) 17,723 | 7,979 163. 4 01 47,578

21 8,229 83 7.4 23.8 4.1 14.8 | 23,834 | 4,326 | 13,676 8,697 165. 5 0| 53,745

24 8, 186 106 6.4 21.9 10.4 32.0 1] 25,106 | 3,386 | 12,793 | 5,994 167.0 0 59,806

30 7, 596 120 8.3 215 3.4 57.3 1| 25,107 | 2,622 | 9,563 | 6,517 175.5 0 66,329

37 7,476 145 6.9 215 7.0 85.7 1 25,084 | 3,236 | 8,624 | 6,750 187.7 0| 73110

48 6,332 162 6.4 23.6 6.9 104.11 23,256 | 2,300 | 10,017 | 4,463 190.1 0| 80,699
58 7,677 207 5.9 23.9 34.0 99.2 |1 23,318 | 3,234 | 6,417 3,738 159, 575 192.1 0| 88,442
49 7,729 186 3.9 15,1 10.6 | 108.1 |} 28,504 | 3,665 | 5,137 | 3,778 197, 088 191.3 06| 92,497
44 5, 507 97 3.6 14.5 6.4 46.7 || 25,584 | 3,665 | 8,112 2,952 2186, 291 194.0 0| 94,040

33 7,927 178 8.0 28. 1 210 71.9 || 27,725 | 4,643 |'13,711 | 4,618 239, 974 194. 0 0| 93,125

3% 8,114 131 5.9 22.8 12,4 57.5 || 26,958 | 4,303 ,4%6 | 6,498 269, 229 135.9 0| 88,522

28 6, 042 102 7.2 28.9 7.5 24.9 | 18,942 | 2,120 | 12,237 | 4,255 || cceeecooo 158.7 618 ...

17 5, 310 63 4.2 14.7 4.4 18.4 || 16,714 | 1,539 , 880 1 3,310 oo 159.1 225 1 16, 580

4¢ 7,219 148 5.4 20.1 12.6 69,8 || 20,193 | 4,669 ¢ 9,100 | 4,462 230,646 192.8 ¢ | $2,148

! Based on 3-month moving average and adjusted for seasonal variation.

% First of month, May 1, 1934, index, 199.6.
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Transportation

REIGHT-CAR loadings declined during April be-

low the March total and, as the usual movement is
upward, the adjusted index dropped 6.1 percent below
March. Loadings in the first 3 weeks of May showed
some expansion over the corresponding period of April;
after allowance for the usual seasonal trend the change
was slight. Combined shipments for this latter period

were 14 percent and 17 percent above the similar period

for 1933 and 1932, respectively. Total car loadings for
the year, including the week of May 19, amounted to
11,698,000, a gain of 19 percent and 5.1 percent over
the corresponding periods of 1933 and 1932, respectively.
Daily average loadings in April, as measured by the
Federal Reserve Board’s index, showed a decline of 4.8
percent from March but an increase of 18 percent over
April of a year ago and of 5.3 percent over April 1932,
The decline for April, which on a weekly average basis
amounted to 28,100 cars, was due primarily to the drop
in coal shipments which fell off by 45,600 cars. The
only sizeable increase was the gain of 16,400 cars of
miscellaneous freight, which was smaller than usual
for the month.  The adjusted indexes by {reight classes
show declines for the month of 22 percent in coal, 30
percent in coke, and minor declines in all the other
items, except livestock, which gained 13 percent,
The number of employees of class I steam railways,
- excluding switching and terminal companies, amounted
to meore than 1 million in the middle of April. The
April gain represented the third consecutive monthly

increase and an increase of 9.8 percent over April a
year ago.

Total operating revenues of class I railroads for the
first four months of 1934 amounted to $1,065,000,000,
which was 21 percent above the amount reported for
the similar period a year ago. Net operating income
for this period increased 168 percent over last year.
The rate of return on the property investment of the
roads was 2.14 percent for the first four months of this
year, as compared with 0.79 percent for the correspond-
ing period last year. Data for April indicate a decline
in operating revenues during that month. Net operat-
ing income also showed a substantial decline following
the marked rise in March.

Orders for 40 new railway locomotives were placed
during April, bringing the total for the year to 63.
This compares with orders for 35 during the entire year
1933 and 2 during 1932. Orders have been placed for
21,149 freight cars during the 4 months of the current
year; 1,979 were ordered during 1933 and 1,728 in
1932. New passenger car orders totaled 310 for the
current 4-month period. Only 34 were ordered dunng
the 2 preceding yesrs. s

The record nonstop run of the stream-line train, the
Zephyr, from Denver to Chicago, a distance of 1,017
miles at an average speed of 79 miles per hour on May
25 has attracted widespread attention and suggests the
possibility of significant developments in railway
transportation.

RAIL AND WATER TRAFFIC

. @ Finanecial
Freight-car loadings E;a statistios Canal traffie
@ =]
F.R.B. index o b = @ *:g ;% |
z | £ - 2 | ag | 5T |[e8 g 8
14 =] = » | 8 22 | &% |28 s 2
- E p 3 @ af o€, | n S
T s 2 =3 $ |8 |a8 (258|505 | 5| -
Year and month fs‘? g 5 85 o s g g a g g 8 5#‘32 é .g bt
et =
2 E 0zl %2 (212 £ |5 |E |FoE =55 2 | 5 | 8
2 = 8 = = g | = @ ® ® 2 = = g5 kg B B ]
s = I I3 & I = z P+ = <} Dt | oom A = ) &
B | < E S lo | & | & a5 B e B E | & |2 a @ z ~
Monthly aver- Thou- | Thousands of | Thousands of | LE0US:
age, 119(?03"5;" Thousands of cars ¢ sands dollars short tons ol’iégx;g
1931 April. ... 77 80 || 757.5 || 115.5 681 33.3| s7.7| 22.3] 2251 8.6 | 308.1 603 | 1,986 | 38,820 | 26,800 -922 349 929
1932: April. .. ________ 57 59 || 657.3 91.7 3.7 | 19.8) 31.2| 19.3 | 186.3 3.7 |20L5 728 1 1,286 20, 273 | 28, 369 250 620
1933:
51 53 || 506.4 8.9 3.4 17.5} 36.9 ] 16.9 | 16L1 3.4 | 189.4 819 974 | 19,041 | 17,200 696 183 064
56 56 || 532.0 79.6 3.8| 20.8| 387.0| 16.6 | 165.3 7.7 (202 553 951 | 40,693 | 1,425 | 3,490 542 783
60 60 || 566.3 90. 5 49| 251 36.7| 1551 163.6] 11.1|219.0 454 | 1,201 | 59,483 | 2,950 { 3,582 479 779
86 65 i 621.8 | 112.1 6.6 26.8 | 44.9| 15.0 | 166.4 | 22.1}227.8 393 | 1,224 | 64,307 | 16,500 | 6,050 473 823
65 61 |1 625.7 || 123.5 671 27.21 20.6 | 16.6 | 170.0 | 34.2 | 217.9 398 | 1,351 | 60,978 | 4,900 | 7,691 623 1,002
68 60 || 640.9 || 125.0 7.0 24.7 1 31.2 ) -20.3 | 168, 4 | 36.8 | 227.6 380 | 1,392 ) 60,936 | 6,800 | 8,453 517 961
66 58 || 651.4 || 125.0 6.7 244 | 29.8 | 23.2172.6 | 27.8 | 242.0 385 ] 1,256 | 57,265 | 18,200 | 7,154 593 1,082
November. 61 60 || 591.5 | 125.5 6,41 23.4.1 30.9! 20.5|166.7 7.4 12107 441 | 1,054 | 37,566 | 2,000.| 3,014 664 964
December .o .oo.....i b5 62 || 513.1 || 114.1 6.7 18.1| 259 | 151 | 1485 2.9 11819 463 | 1,333 | 37,764 | 5,700 172 0 922
1934: ; .
January ... . ...} 58 64 || 544.4 | 129.8 7.71 18.3 %1 20.4| 17.5 | 153.8 3.1|184.8 434 | 1,306 { 30,031 | 26,960 0 Q 8468
February... : 61 64 || 577.2 ) 143.8 | 10.1| 21.8 30.1| 153} 156.9 3.11196.2 375 | 1,132 | 29,281 | 13,600 0 0 979
March. .. 63 66 || 611.8 || 145.9 891 23,7, 206 13.4 | 1655 3.71221.0 357 | 1,227 | 52,038 | 15, 600 0 0 1,119
April L 1) 62 || 583.7 | 100.3 5.8 | 242 | 26.5| 16.3 | 186.0 7.4 2374 368 | 1,212 | 32,265 17 900 & 7 IR 1,038
Month]y average January
through April:
193 109.8 541 19.4| 31.2| 19.1 |185.8 3.0 | 189.0 724 | 1,439 | 21,413 | 31,200 657
100. 5 4.8 | 151 | 28.9| 15.6 [156.68 2.3 1162.9 661 98G | 13,469 | 17,119 643
130.8 | 8.2 22.1| 2.0 | 155 |160.8 4.3 | 210.5 384 | 1,219 | 36,129 | 18,515 996

t Daily average basis. ? For seascnal variation.

3 American vessels, both directions.

4 Average weekly bagis.
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Automobiles

UTOMOGBILE production has tended to decline
during May after reaching a peak close to 100,000
units in the final week of April. According to the
weekly estimates, total output during May is not
likely to equal the 379,000 units produced in the
United States and Canada during April. - This down-
ward adjustment of production schedules has reflected
the replenishment of dealer stocks, the reduction in
the backlog of orders accumulated earlier in the year,
and the recent recession in retail sales of cars. Cur-
rent indications, however, point to an increase over
April:in the total number of passenger cars delivered
during the month.

The expansion in production schedules during April
resulted in a further rise in the seasonally adjusted
production index to 87 percent of the 1923-25 aver-
age. This was the highest point reached since June
1920. Production during the first 4 months of 1934
was approximately double the output in 1933 and was
the largest for this period since 1930. With the excep-
tion of the month of April 1930, the number of trucks
produced in April was the largest reported since the
middle of 1929.

While the increase in new passenger-car sales during
April reached a substantial figure, it was less than the
usual gain for the month. -The seasonally adjusted
index declined after having moved up nearly 100
percent during the 2 preceding months. April sales
were substantially above the total for the same month
of the 2 preceding years, although they were less than
in April 1931.

SURVEY OF CURRENT BUSINESS

June 1934

and Rubber

Exports of both passenger cars and trucks continued
to increase during April, although the gain for the
month was slight as compared with the increases of
the 2 preceding months. Total foreign shipments
represented the highest April figure since 1930.

Production in the rubber-manufacturing industries
expanded further during April, according to the em-
ployment and pay-roll data. These statistics afford
mid-month comparisons, and since the middle of
April there has apparently been some slackening.
Production in the tire and tube industry was at s
lower rate in April than in March., Despite the decline
in production, inventories continued to increase. Out-
put has exceeded shipments from manufacturers in
each of the 4 months of 1934, with the result thaf
inventories of casings have increased from about
8,600,000 at the end of December to over 11,600,000 at
the end of April. As compared with a year ago, manu-
facturers’ stocks are up nearly 75 percent. The semi-
annual survey of tire stocks of independent dealers
and mass distributors indicate that, as compared with
last year, casings held by dealers are up by more than
one-fifth, while the increase for mass distributors is
nearly as much.

Crude rubber prices have advanced, mainly in re-
flection of the restriction efforts of producers. The
price reached a high of 15.25 cents a pound in May,
but influenced by the announcement that restriction
would be gradually imposed, subsequently reacted
to 13 cents. World stocks of crude rubber were at a
new high at the end of April. '

AUTOMOBILE AND RUBBER STATISTICS

" N Automobile New passenger- || Pneumatic .
Automobile pmductmn exports New car sales tires 2 Crude rubber
pas= T
United States Canada senger Do~
car Pro 0- | mestic World
FdRB Pas- Faxi . Passen=| yrucks irgg- ij:d& 5 Ag-dx due mlelitic con- Im; stosksi
index sen- axi- er stra- || justed | juste ship- |sump-; ports | end o
Year and month | ad- | 2011 “yer | eabs |Trucks|| Total & tions Hon | ments| tion, month
justed? cars total
I\;Icmth-
Y av-
I%I;Isgeé,& Thousands Number Moﬁgél_%fz%%ge’ Thousands Long tons
=100
1931: April - 77 337 286 665 | 50,022 17,159 11,229 5,498 || 265, 732 112.0 75.0 3,955 | 3,804 | 30,655 | 44,908 | 520,232
1932: April 35 148 121 31| 27,389 6,810 4, 669 1,630 || 121,093 55.5 37.5 2,813 | 2,886 |l 23,877 | 38,454 | 621,947
:&pri!._ - 44 181 153 411 | 27,363 8,255 5, 662 2,856 || 119, 909 45.5 30.5 2,499 | 2,874 || 22,817 | 21,034 | 617,490
May._ - 51 218 185 54| 33,649 9, 396 5,093 2,445 1) 160,242 59.9 42.5 4,151 | 4,077 |) 38,785 | 26,736 | 620, 586
June.. - 66 253 211 35 41,904 7,323 4,757 2,478 || 174,190 65. 2 49.0 4,880 | 4,320 || 44,654 | 23,504 | 632, 565
July._. - 70 233 195 41 38,118 8, 540 5, 546 3,582 || 185, 660 57.5 52.6 4,571 | 4,324 |} 43,660 | 45,243 1 619,752
Auvgust__...._ - 61 237 195 68 1 41,412 6, 079 8, 516 3,792 ) 178,661 58.3 52.0 3,905 1 3,674 || 39,097 | 45,413 | 603,711
September._._____. 56 196 161 9, 35,243 5, 808 8, 330 4,614 || 157,976 51.2 52.0 3,199 | 2,714 |] 31,047 | 46,255 | 619,019
October..___..__._ 46 139 108 63 1 "30, 469 3,682 5, 906 5, 567 || 136, 325 42.7 53.5 2,743 | 1,943 |j 27,758 | 46,034 | 628,127
32 64 43 1 1,611 | 19,558 2,291 3,527 3,176 94, 180 33.0 53.0 2,432 | 1,686 || 25,371 | 41,821 | 646,423
47 84 53 | 1,209 | 30,252 3, 262 3,006 6, 450 58, 624 17.3 30.5 2,466 | 2,720 || 25,306 | 40,751 | 644,898
58 161 116 321 | 44,733 6, 904 3,685 7,573 61,242 22.8 33.3 3,804 | 3,043 || 35,150 | 49,088 | 643,355
73 235 190 27| 45,104 8,571 8,872 6, 039 04, 887 45.7 54.4 4,205 | 3,106 |} 36,548 | 35,220 | 652,690
80 336 278 18 | 57,848 14,180 16,141 1 10,076 1| 173,287 68. 4 84.5 5024 | 3,966 || 43,329 | 42,253 | 653,000
87 361 293 1 67,808 | 18,383 | 16,509 | 10,756 || 222,960 84.1 [0 | K SURI, 40,902 | 45,175 | 656,922
36 126 103 57 | 22,699 6, 084 4, 907 2, 360 95, 898 2,935 , 22,266 || 25,704 | 36,498 | 625, 262
38 134 113 307 | 20,659 5, 386 5,943 2,851 86, 990 £1,769 (=1,797 | 19,318 | 25,785 | 618,196
5 273 219 91| 53,873 12,085 11,302 8,611 ;| 138,079 €4,344 53,372 || 38,985 | 42,934 | 851,492

I Adjusted for seasonal variations.

" 2 See note on p. 51.

£ 3 months’ averags,
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Forest Products

FFYHERE have been no marked changes in the lumber

industry during the past month. Production has
declined moderately since March, although remaining
in excess of new orders and shipments. As a result,
stocks of lumber have continued to increase.

Construction activity has shown only a moderate
increase during the spring and prospective demands
for material for new buildings, as indicated by the
volume of contracts awarded, has tended to decline
during the past 2 months., Lack of improvement in
demand was reflected in the declining trend of produc-
tion during April, which brought the adjusted index
of the Federal Reserve Board to 33 percent of the
192325 average, from 38 percent in March. The
April figure represented a gain of more than one-third
as compared with April 1933,

The problems confronting the industry have been
reviewed in the summary covering the first quarter of
1934 prepared by the Special Lumber Survey Com-
mittee of the Timber Conservation Board. This
report points out that while lumber consumption has
increased when comparisons are made with the early
months of 1933, production has moved upward at a
faster pace so that since the lumber code was adopted
“there has been no net national progress toward
balancing production with consumption.” The in-
crease in stocks between the first of the year and
March 31 amounted to 325,000,000 feet, bringing the
total stocks to 7,727,000,000 feet. This is stated by
the committee to represent a surplus of nearly 3 billion

feet. The committee estimates consumption for the
current quarter at 4,693,000,000 feet, an increase of

18 percent over the first quarter.

Lumber prices at wholesale advanced nearly 1 per- -
cent during April, bringing the index to 87.2 percent of
the 1926 average. 'This rise offsets the slight recession
of the 2 preceding months, and brings the current index
to within a point of the 1933 high reached in December.

The naval-stores industry continued to show
increased activity during April, extending the seasonal
gains that began in January. Receipts at ports were
above a year ago, except for gum turpentine which
was slightly less than in April 1933. Stocks of gum
rosin at the end of April were substantially higher than
in March, while gum turpentine showed only a small
change. Wood rosin and wood turpentine stocks also
changed only slightly.

The paper industry showed further improvement
during April. Employment advanced for the fourth
consecutive month, reaching the highest point since
April 1930. Wage payments at 81.3 percent of the -
1923-25 average were at the highest point since
June 1931. Production of newsprint declined slightly
from the March total but was greater by 12 percent
than a year ago. Stocks at publishers advanced, while
stocks in transit to publishers declined. Canadian
output of newsprint during April amounted to 216,507
tons. Increased shipments during the month reduced
stocks to 37,247 tons, which is only slightly higher than
the corresponding figure for the end of April 1933,

FOREST PRODUCTS STATISTICS

I::gj‘ﬁ;%g%“," Employment Pay rolls Lumber production Newsprint
Car~
Unadjusted lioad- Cone-
ES, sump-
Paper South-~! Cali- ry
Lom-| and | g Tur- | Tur- | forest | Doug- |South-|™00n™ fornga | OB | g | Bro-
Year and month ber |print-| U | Saw. | D¢ - | Saw-~ | Bt nets ? 2 ; hard- | red= Y. | ports | 3
A ni- A tine - < tine fir pine pub- tiom
ing ture mitlls and ture mitls and woods | wood lish-
rosin rosin ' ers
Thou- .
Monthly average, 1923-25=100 sands of Millions of feet, board measure Short tons
cars ’

1931 April. ... 48 109 74.8 45.4 98. 5 62.5 37.6 56.2 33.3 202 165 146 19 || 174,325 | 175,242 | 102,377

%ggg April____ 27 93 59.2 26.6 72.0 36.3 15.0 32.3 19.8 103 106 101 12 |! 148,351 | 165,301 } 91,490

) 24 85 49.1 22.3 63.5 24.4 10.2 26.4 17.5 115 89 71 10 || 132,032 | 139,213 | 74,415

30 92 53.6 23.7 7.9 28.8 1.5 31.2 20,8 137 116 |ooeae- 7 1| 160,773 | 157,314 | 81,181

38 101 59.4 27.8 81.1 34.0 14.4 33.2 25.1 176 121 135 7 || 130,879 | 142,700 | 81,93¢

46 111 62.4 30.8 83.5 36.0 17.0 34.2 26.8 196 126 169 91 132,482 | 163,433 | 79,616

46 106 68.7 33.6 89.4 43.9 20.1 36.3 27.2 188 133 165 15 |} 127,837 | 151,210 | - 87,957

36 104 77.2 35.6 97.6 52.8 23.2 43.3 24.7 137 114 150 18 || 134,306 | 177,750 { 72,001

33 99 78.5 36.2| 103.9 55.0 23.3 48.3 24.4 132 104 143 22 | 152,008 | 175,711 | 82,052

30 95 72.4 34.7| 1001 45.0 21.8 45.3 23.4 128 103 131 16 || 154,934 | 176,766 | 87,567

32 97 65.9 33.3| 107.7 40.1 20.0 48.9 18.1 m 96 135 17 || 148,427 | 168,787 | 80,895
34 99 60.0 30.7 97.8 35.3 17. 4 50. 4 18.3 109 106 124 20 || 140,955 | 168,752 | 84,897 -

28 99 62.4 31.3 98.6 40.5 19.1 517 21.8 132 112 128 23 || 153,058 | 124,584 | 71,544

38 100 63.0 32,61 1014 411 20.7 48. 2 23.7 151 124 120 25 || 156,721 | 168,839 | 84,966

33 100 60,8 84,3 | 1012 4.3 2.5 52,7 24.% 153 17 . 24 || 160,815 | 196,490 | 83,65Z

25 98 64.1 26.7 74.1 41.6 15.3 33.4 19.4 1056 95 986 13 |} 149,655 | 152,673 | 93,380

23 84 50.6 22.2 66.7 25.1 10.1 28.8 15.1 103 85 261 13 || 124,797 | 119,885 | 73,252

34 |. 100 61,6 32.2 99.8 39.3 50.5 2.1 136 115 0124 23 || 155,112 | 164,666 | 81,265

" 1 Adjusted for seasonal variations. 2 Weekly average. ' ¢ 3 months’ average.
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Iron and Steel Industry

DVANCING to approximately 60 percent of

capacity in the early part of May, the operating
rate of steel mills exceeded the peak level reported
last summer. This rate was sustained for only a
short period, and a gradual tapering off in operations
occurred in the 2 weeks ended May 26. In the week
ended June 2 schedules were again moved upward.
The decline in the middle of May was attributed partly
to reduced steel requirements in the automotive
industry as a result of curtailed production in that
field, as well as to the possibility of labor troubles in
various consuming industries which has tended to dis-
courage anticipatory buying for stocking purposes.
Despite the slowing in activity, weekly statistics indi-
cate that operations in May were about 6 percent
higher than in April.

The sharp upturn in the iron and steel industry
during April was reflected in the 15 percent rise in the
Federal Reserve Board’s index of production. With
the exception of last July and August, operations were
at the highest level since early in the spring of 1931.
That the employment and pay-roll increases have kept
pace with the production trend is indicated by the
April indexes of the Bureau of Labor Statistics which
were at the approximate levels of May and June 1931,
respectively. The increase in total wage payments in
April, amounting to 13.8 percent, reflected the wage
increases which were adopted generally as of April 1,
although part of the increase was the result of the 4.0
percent increase in the number employed. Both the

employment and pay-rollindexes were above thelevels of
last summer when mills were operating at a higher rate,

Pig-iron production expanded during April for the
fifth consecutive month. The increase was at a rela-
tively slow pace until February, when schedules were
stepped up sharply. In April more blast furnaces
were in operation than at any time since April 1931,
Pig-iron output for the month, however, remained
slightly below the totals of either July or August 1933,
although it was almost three times as large as the
amount produced in April 1933. Steel ingot produc-
tion exceeded any monthly showing since last July,
and with the exception of that month was at the hlgh-
est level since March 1931,

Shipments of finished steel products by the United
States Steel Corporation in April inereased 9.3 percent
to a total of 643,009 tons, the highest amount reported
since last August. For the 4 months ended April 30
the movement of these products was 69 percent greater
than last year, 20 percent above 1932, but 42 percent
below the total reported in the corresponding period
of 1931.

Steel scrap prices, which are usually a sensitive
barometer of the steel trade, continued to move down-
ward throughout the first 3 weeks of May. The
composite serap price of the Iron Age receded from
$12.17 a gross ton on May 1 to $11.25 as of May 22.
The composite iron and steel price has remained
unchanged in recent weeks, following the general
advance in quotations early in April.

IRON AND STEEL STATISTICS

General operations || 1rom and Pig iron Steel ingots ||Steel sheets 2| United Prices
steel Siates
CSéeel
b0 Steel
Em- THHON, || Erom |y g s
Produc- _ | Pay . | Fur- Mty billets,| Steel |Finished
t:on, é’:gg’t’ mﬂ;zi, Ex; Img g&%_ naces gl'l%’_' Per. rf}f,fv Shipt- ﬁ;;;}é':ﬂ 5‘233’ Besse~ | serap | steel,
Year and month just oq 1 | unad- ;;‘;:ed DBOYLS BOYISH gi9n blass || t0M | cent || ders TS| ucts, || com- (ll;niteti;‘,- ég;; ;gg} "
"teﬂ of ship~ || posite |y h)
caw ments gi
! pac
Monthl Thousands of long | N Thodu- e ‘Thousands of | L Dotlars
Aonthly average, “housa um- || sands cusands o ong

1923-25=100 tons ber || of long short tons tons Dollars perlong ton | per 100

s peunds
1931:"April 71 75.5 67.7 101 48 2,020 113 2,767 50 192 211 1} 878, 558 31.61 30.00 9.81 2,22
. 32 56,5 32.3 58 36 853 60 1, 260 22 103 105 |} 395,001 29.75 1 27.00 7.00 2.17
35 48.1 24.6 100 28 624 48 1,363 25 119 100 || 235,321 28.16 | 26.00 6.00 2.08
45 51.0 29.8 123 26 887 63 2, 002 34 144 119 || 455, 302 28.45 | 26.00 8.45 2.08
72 55.7 36.2 103 34 1,265 90 2, 598 46 247 153 |; 603, 937 28,73 | 26.00 8.91 2.09
100 61.8 41. 4 88 53 1,792 106 3,204 59 174 174 || 701, 322 29,811 26.00 | 10.41 2,17
80 68.4 50.0 119 47 1,833 98 2,901 49 159 174 || 668, 155 30.04 | 28.00| 10.45 2.17
66 71.4 47.5 109 56 1,522 89 2,313 41 145 164 |} 575, 161 31.30 | 26.00 9.84 - 2.20
61 69.8 47.6 185 47 1, 356 79 2,112 37 79 175 |} 572,897 31.59 | 26.00 9,33 2.26
47 67.9 43,3 158 29 1,085 76 1, 541 27 88 99 | 430, 358 31591 26.00 8. 56 2,2
61 66. 6 43.7 185 31 1,182 75 1,820 33 110 112 || 609, 639 32,42 | 26.00 8.94 2.31
56 63.5 41,1 178 23 1,215 87 1,997 34 209 131 || 331,777 32.42 | 26.00| 10.50 2.31
64 66.6 45.7 151 25 1,264 89 2,212 43 184 147 || 385, 500 32.42 | 26.00 11.00 2.31
67 70.0 513 261 38 1,620 96 2,797 48 158 201 || 588, 209 32. 40 26. 00 12,13 2.31
" 726 56,8 202 27 1,327 110 2,936 54 2 184 || 643,608 34,18 | 26.75 1.7 %. 4%

Monthly average, January ‘
thtough April:

38 58.5 35.3 47 34 939 61 1,415 25 )1+ 109 113 || 405,736 23.73 | 27.19 7.20 2.14
30 47.7 23.7 75 23 572 44 1, 098 20 9 82 || 288,295 28,33 | 26.00 §.44 2.10
66 68, 48,7 198 28 1,457 36 2,486 45 206 166 || 487,124 32,86 | 26,19 11,36 2.33

t Adjusted for seasonal variation.

¢ Black, blae, galvanized, and full finished.
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Textile Industries

ALES of textiles have undergone a marked reduc-

tion in recent weeks and as production has not
been reduced to an equivalent extent, stocks have
accumulated. Prices have weakened although the
decline which occurred during April and May was
moderate. Steps have been taken by both the silk
and cotton code authorities to effect a general curtail-
ment of production. A complete shutdown was in
effect in the silk weaving industry during the week of
May 19, while a 25 percent curtailment in the maxi-
mum machine hours permitted under the cotton code
(with some exceptions) was approved by the N.R.A.
for a 12-week period commencing June 4. The rayon
industry has been affected by conditions similar to
those -encountered by the silk and cotton trade and
activity in this branch has also declined.

Notwithstanding the trend of sales in April, pro-
duction was maintained at a relatively high level. The
seasonally adjusted index of the Federal Reserve
Board stood at 90 in April, or approximately the same
as the average for the first 4 months of the year.
This represented a decline of more than 4 percent as
compared with March,

Consumption of raw cotton, per working day, was
slightly larger in April than in the preceding month.
Spindles were operated at 104.5 percent of single shift
capacity, compared with 102.9 percent in March and
95.5 percent in April 1933. This higher operating
rate was not the result of increased demand, since
stocks of cotton goods increased substantially during
the month. According to data assembled by the Code

Authority, unsold stocks of cotton cloth increased
steadily from 250,330,000 yards on February 24 to
332,362,000 on April 28. During this same period the
unfilled orders for cotton cloth decreased by nearly
one-third to 756,037,000 yards.  Weekly sales during
April averaged 80,000,000 yards, so that stocks as of
April 27 were equivalent to about 4 weecks sales. Pro-
duction during the 2 weeks ended April 27 was more

~ than double the sales for the same period.

Machine activityin the silk industry was gradually re-
duced during April. After holding fairly steady above
60 percent of capacity during February and March, the
operating rate of broad looms dropped to 54 percent in
the week of April 21. Production of piece goods was
down by about 22 percent in April, and there was a
somewhat smaller drop in shipments. The yardage
still to-come off the looms at the end of the month was
the smallest amount in process for any month since the
statistics have been available, or since September 1933,

Slackening of output in the wool industry is indicated
by the drop of about 17 percent in the consumption of
raw wool during April as compared with March.
Woolen spindle hours declined by about 7 percent but
remained above the level of operations in the final
quarter of 1933. Worsted spindle activity dropped
to the lowest rate since April 1933. Operations of
wide looms fell from 66 percent of single shift capacity
in March to 55 percent in April, while operations of
narrow looms increased from 38 to 40 percent. Pro-
duction of carpets and rugs declined, the rate of opera-
tions dropping below the February level.

TEXTILE STATISTICS

'é C?ﬁ?n’i Cotton and manufactures Wool | Wool manufactures !f g Sifk
: TE
g" & B Cotton cloth E“: = Spinning ag % Operations, machin g %yér?
s @ A - o
.gg g g . finishing ? 'g':ﬁ; : 5 spindies || L00MS o E ery activity -t
22| 25 || 33 28 | B : g8 | % 5— 288
. =5 =1 ] 5 S o o © g @ g @ 4G
Year and month E g% 52 sﬂ %°*§ ég 2. §> S E ° 3%% ] ﬁé gé é% %§§
S = & e |o8E| £% £ S 5| 5|2 |i=88) & | 28 55 | 88 |8BX
£ 2Ol E (LT (g%E| B || S | ||| 2 |E | BB & | &% | 8% | 88 |BE%
Month- Mil- Month- || mp oy Month-
lyav- || ‘Bun- o050l Thousandsof | 27" || sands || Percent of active hours | V87V~ ||Balesoff pereans of active hours | DoUars
(ovage || DIng | gpindle] - yards sraze, || ot to total reported S |l o8, to total per
i o5 | "hours o0 ||pounds oo [ipoumds p
1931 April. oo __ 96 || 508, 691 7125 [aemoii|aceacs 71.4 || 47,710 55 57 42 54 69.0-| 41,358
1932: April .. ________ 65 || 386,481 5,199 | 55.1 || 19,954 26 20 21 28 59.7 || 35,779
1933:
85 || 470, 359 8, 570 50.7 || 28,701 53 35 29 42 53.3 | 41,910
108 || 620, 561 8,329 57.9 || 46,898 77 72 46 66 61.5 | 47,151
133 41 697, 261 9,209 i 67.1 | 58,688 100 92 53 87 68.8 || 53,627
130 || 600, 641 8,128 80.2 || 57,377 108 06 54 97 72.3 || 44, 597
114 || 588,570 7,942 93.5 || 55,604 99 83 51 87 78.9 || 42,852
99 1| 499, 486 7,058 91.8 || 50,467 82 69 | . 48 73 82.7 i 31,185
91 1t 503,873 7,261 88.8 i 51,037 68 65 41 62 84.5 1 28,521
89 i1 475,368 6,796 86.0 |1 43,466 63 60 39 64 84.4 || 34,822
78 |1 348,393 5,005 | 86, 517 {137,661 85.5 || 33,570 54 46 27 57 84.3 i| 26,959
87 11 508, 034 6,970 | 99,901 {1086, 280 86.5 || 35,968 70 52 34 67 84.3 || 40,942
91 || 477,890 6, 692 104, 920 {104, 949 88.6 || 34,348 76 48 39 69 84.3 |; 39,021
94 [ 543, 690 7,720 {181,426 | 99,614 89.1 | 36,119 75 44 38 66 84.0 || 44,080
90 || 512,703 7,260 (122,951 (106, 388 88,2 || 29,889 bi] 39 40 55 82,0 || 37,392
81 || 435,338 55.9 (| 29, 504 45 43 24 47 62.2 1.721
83 || 469,232 50.01| 30,608 54 45 32 53 53.3 1.253
91 1| 519,579 89,1 1! 34 081 3 46 38 84 /7 1.432

" 1 Adjusted for seasonal variation. 2 Printed only.

3 Grease equivalent.

1 Three weeks ended April 21,
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FACTORY EMPLOYMENT (WITHOUT ABDJUSTMENT FOR SEASONAL VARIATIONS)

Chemicals and allied products

. { fron and steel and

Food and Lkindred
products, not in-
products cluding machinery

Leather and
products

Lumber and aflied
products

re-

Year and Month

Combined index
Combinedindex
Druggists’ prep-
arations
Paints and var-
nishes
fining
Rayon and al-
Jied products

Chemicals
Petroleum

d

ornamental
metalwork

meat
Tin cans and

packing
tural an
other tinware

and-
and steel works

Combinedindex
Slaughtering
Combinedindex
Blast furnaces

Beverages
Strue;

Combined index
Boots and shoes

Leather

Combinedindex

Furniture

Millwork

Sawmills

Monthly average, 1923-25=100

1919 annwval index__... 127. 2| 99.9|[-cmen-ocmaa e 108. 1t 101.8| 133.2
1620 annual index. 111. 8| 5 94.0| 119.3
1921 annual index. 94.4 87.1 92,4
1922 annual index. 917 95.9( 106.8
1923 annual index_ 104. 7, 106.0{ 109.1
1924 annual index. 100.3 6.7 95.4
1925 annual index_ .- 95.0, 97.3 ©5. 5
1926 annual index. 93.2 95.6] 96.7
1927 annual index. 94.0 95.6| 96. ¢
1928 annual index. 94,8 92.7|. 94.3
1929 annual index__. .. 96.7 05.7] 611
1930 .
_________________ 97. 3] 09.3[| 95.9|| 97.7 97.31| 95.6| 89.5) 84.6l 100.4; 70.1 77.8
97. 4 98.3]| 97.5] 99.5 ! 08.3l| 97.2 80.0/ 82.8| 98.0/ 712 750
96. 9 93. 4| 96.61l 98.6 97.3|| 96.2) 88.2|| &2.7| 96.2( 69.1] 75.7
96. 3| 90.7| 96.3|| 98.6 95.7I| 94.5 87.611 81.9( 92.8 689 752
94.8 91.2|] 95.6| 97.9 92.1)1 90.7] 86.1| 80.9( 89.3[ 65.1 74.6
___________________ 92.9 03.6] 92.3) 9.1 89.8|! 83,4 84.4| 79.1| 88.0] 67.1 72.1
89. 5] 01.8|; 83.0l] 82.5 018!l 91.3 83.6)I 75.2|| 83.8) 64.0/ 67.8
_| 88.8 89.3|] 85.1)] 85.6 92.7|| 92,4 841 73.3|| 84.9 620, 64.5
ol 89.6 80.1]| 83.4i 83.1 9L 1| 90.7] 83.7l! 70.8i| 85.3{ 58.3 611
October_.. -l 8.7 88.7[| $2.3|| 81.7] 88,0/ 87.1} -82.9| 70.7]| 86.6| 589 59.7
November .1 84.6] 89.9| 79.9| 79.7 8L 5l 80.1 79.9l| 67.7|] 83.3| 57.6] 56.0
December. cooreaennn 82, 3| 90.3,| V7.5 V7.8 B 779 76.2] 64.0{ 79.0[ 56.9 51.8
Anuual index__ ... ) I 2.1} 89.2] ©0.3 91.2i| 90.2| 84.6] 76.1| 89.0| 64.4| 67.6
1931
January. ... o _ooeooo. 79.6 90.6 75.1| 76.5 84.5 86.2|| 82.0lf 81.5 77.6/] 59.4| 75.1] 53.2| 46.6
February_ 80.3 8.0, 781 76.3 8.2 87.7] 84.8) 851 777 59.4/, 76.3 543 459
80. 7] 84.1)y 75.9|| 77.1; 80.8) 87.8|| 87.8|| 83.7| 78.5) 59.1]| 76.1] 54.4] 450
80.7 83.2f 75.5] 76.6/ 79.2| 90.1|| 87.0{| 88.0{.77.8|| 59.4]| 74.8/ 54.5/ 45.4
80.1 84,2l 73.4 73.8 77.5 88.4|| 85.1f| 86.0] 77.5| 59.5|| 74.0| 55.2] 45.4
78.4 83.7|| 70.6{] 69.5; 76.1 86.0 84.0ji 84.5 77.6|| 58.9|| 72.9| 53.4] 44.9
77.0 82, 4| 68.9| 67.9) 76.9 85.7| 83.0f 00.4| 79.5! 56.4)| 70.9 52.0 41.9
77.1 8L 3|| 68.0 657 77.1] 86.5/ 9L2| ©3.0 80.5 55.7| 73.4| 51.4/ 40.2
77.4 8L3|l 65.7| 62.3] 74.1] 80.8| 88.5 90.5 77.9|| 54.8]| 74.5 48.0] 38.4
74.4 8L 8|l 64.0/| 59.4] 70.0; 76.2|| 83.1f] 84.7] 75 1| 53.4) 747 46.4 36.5
71. 8] 83.0); 62,5 58.0] 68.0] 73.3] 72.8) 73.1] 72.2) 5L4|j 72.4 46.1 34.0
71. 6, 85.7|] 61.3/| 58.0f 66.3] 75.3|| 76.6) 78.2/ 70.6|| 47.8|| 69.6] 44.8/ 20.3
71.4 84.1| 69.7)| 68.4/ 76.0] 83.7|| 84.3|| 85.8/ 76.9( 56.3] 7.7 51| 4L1
68.7)1 80.8|l 76.6/ 99.8 85.8( 100.7| 251.6! 83.7ll 104.8| 73.0; 84.0/| 59.4| 57.6] 62.7] 73.5; 79.1Il 813 7LO| 4511 651 417 27.6
69.5/1 89.8 75.9] 97.4| 86.5 99.5 250.4| 82.3 103.1] 71.9( 82.5|| 859.61 57.8] 59.3{ 71.9i 83.7|| 86.7| 9v2.5| 450 68.8 39.8 26.6
68.4(| 80.1/| 75.9! 98.5| 86.9| 97.8| 241.3|] 8L.5|| 103.5 .72.1] 78.8 58.5/| 56.8] 58.0| 72.6/ 84.8/| 88.5 7L 5| 43.0 63.3] 38.9] 26.0
66.1} 89.0] 74.8) 91.7] 85.21 97.6; 233.0/| 82.8| 102.7] 76.0] 77.9|| 56.5]| 55.1} 55.4| 72.9|| 82. 4| 85.4] 7LO| 42.0[ 9.2 387.1 26.6
63.41 84.7] 73.5| 90.7| 85.6{ 97.1] 218.1)| 82.2| 102.6 77.7 79.7 543/ 53.0 52,70 7L1l 76.1| 78.2 68.0| 40.7|| 55.0, 26.7, 26.4
6121 77.1|| 71.4| 87.2) 847 97.0 156.7|| 84.9| 102:0 81.90 79.1|| 52.4{| 50.6] 50.8 758) 73.8) 76.4] 641)| 30.9/| 52.6] 352 26.4
58,911 75.7)) 70.1] 8.7 80.7| 96.0/ 155.7|| 86.2| 10L.0| 79.5/ 78.2|| 49.4/| 47.6| 48.2) 74.2)| 7491 77.9 63.7| 3851 49.8) 33.5 256
60. 1] 7511 69.4) 84.3] 77.2| 94.2| 1557 9L 2} 99.9] 746 781 48.7|| 46.4) 47.6] 747| 79.6/| 83.5 65.1! 38.3ll 50.8 23.3] 25.4
63.3]1 82,5/ 70.2| 86.11 78.3| 95.0, 219.8|| 97.9] 99.5) 76.8) 80.0i 49.8|| 47.3] 45.5 80.3! 8L.5{ 852 67.7 39.9|| 55.4 33.2 259
October___ 64.4.1 84.6)| 72.3] 88.7 79.8) 92.7 234.5] 93.8]] 100.1| 72.4| 80.5|| 51.1j] 48.8/ 48.9{ 75.9y 82.6/| 85.8 70.61 41.5] 59.2| 32.9| 26.6
November._. .1 63.4)l 85.2) 72.8/ 88.9! 78.6| 92.2) 230.9! 87.3! 98.3| 67.8) 79.1l} 511! 49.0| 42.9; V2.4; 76.1)' 77.2| 72.5'| 40.6,| 57.9; 32.6] 25.9
Decemiber... ... 62.11 85.0) 72.3] 88.2) 6.9 93.7} 246.7|| 82.8 97.7 63.7] 79.1; 49.3| 48.0{ 42.6{ 70.3)| 73.3; 73.9] 71 51 39.11 56.2) 3.7 24.6
Annualindex ___._.._. 64.1)) s4. 0/ 72.9) 90.3] 82.2) 96.1 2170/ 884 10l.2] 74.0 79.8) 53.8/| 515 50.8 78,8 ¥9.0y 8Lyl 69.1] 411 5V.8 856 261
1933 |
January . _..___.____ 60.2i1 84.0/| 72.9 9L4] 74.4] 92.9 250.6] 79.1f| 95.8/ 63.4] 77.8] 46.8!| 46.5 40.6| 6€6.9! 76.7) 78.2| 70.8] 36.4/| 5L.7| 20.3 23.0
‘ February. Jp 6L 1)) 85.4)1 74.0) 87.2) 75.2] 03.9] 250.4|| 78.2i 95.4] 64.6] 77.7|| 49.0| 487 39.7] 69.6] 80.9] 83.2] V2.4) 36.04 52.8 30.0 22.0
-] 58.8|| 84.9| 73.7| 86.3] 74.1) 04.0] 238.4)| 77.0!l 94.6] V6.0; 75.7|! 46.8/| 46.0) 40.4{ 67.7] 80.1] 82.7 70.5| 34.3|] 48.9 27.7] 21.4
o 59.9i 86.4] 72.7| 83.7 76.4) 94.2 223.7) 83.0, 95.7| 117.1] 76.4| 48.1)| -47.2] 41.0) 70.5] 98.3| 8L6| 66.4! 350/ 49.1 20.4. 223
-l 62.6) 857 75.4; 81.8| 83.8| 853 246.9 85.1| 96.8] 135.9) 80.4| 51.0/| 49.8 40.6/ 72.9) 79.9) 81.6| 73.8| 37.9)| 53.6/ 318 23.7
- 66.9) 87.9|| 80.5] 82.9) 82.4) 96.9 260.1) 89.7| 98.1; 160.4] 82.9|| 55.7|| 54.6{ 42.0] 78.0y 83.4] 84.0; 81.1) 42.7|| 59.4| 349 27.3
.| 7L5) 92.3] 87.9| 86.4/ 92,0/ 96.9 281. 4| 94.5| 99.5/ 166.6] 85.2/| 61.8), 62.1| 45.5 8L8I 89.51 90.3j 86.3; 46.6; 62.4| 38.7 30.8
- 78.4) 09.1) 96.8| 88.7) 93.5) 98.9) 316.1j| 105.4| 102.7 162.7) 94.2) 68.4|| €9.8| 40.3) 80.8} 92.9) 93.2) 92.2} 50.4) 68.7| 39.8 33.6
_| 80.0i| 106.0! 10L.2| 95.1 94.1 104.9; 330.3|| 120.9| 108.9| 161.1f 102.2!] 71.4f 71.8 53.9 92.3; 90.7)| 60.3| 92. 5; 54.3)) 77.2| 39.9| 35.6
| 79.61l 109.1) 103.2| 99.8| 04.0| 108.8 331.3|| 115. 9| 110.1] 150.6; 101. 5/ 69.8| 70.2| 54.6! 85.0y 88.9)| 88.3 914 5521 78.5 38.7| 36.2
November. - .| 76.2| 108.4!| 104.0] 101.9{ 91.1 110.0| 332. 0] 104.8|| 109.1| 136.3] 98.9/| 67.9)| 67.0| 53.3| 83.9;| 79.1} 77.0 87.8; 52.3|| 72.4| 37.2| 34.7
December.._ - 744 107.6) 103.5 103.0) $0.1} 111.2 322.0) 99.2)| 107.7| 140.5 98.0|! 66.6/! 67.0; 52.7] 86.4) 78.7| 75.8 90.8) 490.8] 65.9 26.3 33.3
Annualindex..__._____ 69.0(! 94.7|| 87.2] 80.7| 85.7| 99.8 281.9|| 94.4|| 10L.2| 127.9| 87.6|| 58.8| 68.5 46.1) 78.7|| 83.3 83.9] 813 44 2] 617 34.5! 287

# Compiled by the U.S. Department of Labor, Bureau of Labor Statistics, and represent a revision of the indexes as previously compiled by that organization. These
data supersede the factory employment and pay-roll indexes of the Federal Reserve Board which were formerly carrie
indexes has been shifted from a 12-month average for the year 1926 to the average for the 3-year period 1923-25. Data cover 52 industries for 1919 and 1920; 53 for 1921 and

1922; 60 for 1923 through 1928; 62 for 1929 and 1930; and 90 beginning 1931.
on employment and pay rolis for the years through 1931, as published by the Bureau of the Census.

which these industries are classified, and for manufacturing as a whole,

The establishments supplying monthly data employ approximately 50 percent of all factory wage earners of the country, and their combined reports indicate with
close accuracy the short-time trend in employment and pay rolls. Since the indexes are adjusted to the Census data they also accurately reflect the long-time trend. The
monthly returns cover the pay period nearest the fifteenth of each month. Indexes are weighted according to the relative importance of the industries included and are
without seasonal adjustment. The combined index for certain of the industry groups given in the table includes some industries that are not shown separately.

For a detailed deseription of the construction of these indexes refer to a bulletin of the U.S. Bureau of Labor Statistics which will be presently issued. The indexes of
employment are being adjusted for seasonal variations by the Federal Reserve Board and the results, together with a description of the methods used in making these
adjustments, will be published in the June 1934 issue of the Federal Reserve Board Bulletin. The adjusted indexes will be carried in the Survey of Current Business

starting with the July 1934 issue.
1934 data may be found on pp. 27-29,

in the Survey. The base period of the Bureau’s

The indexes for each of the separate industries have been adjusted to conform with the figures
Similar adjustments have been made for each of the 14 groups into
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FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)—Continued -

FACTORY EMPLOYMENT (WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS)

Machinery, not including

Nonferrous metals Paper and || Railroad repair

Stone, clag, and giass

Year and month

transportation equipment and products printing shops products
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96.0| 94.0

103. 4)| 108, 6

88,0/l &7.1

92,2 90.7|\..

99, 2| 100.0

96.71 97.3

10114 102.7

104. 111 105. 8,

104. 1} 102.2

105. 0 100.8

111, 3 106.1
100, 0| 107.8(| 113. 51 108. 41 79. 1
106.7) 117.8f| 112.1|| 108.4)| 77.9
105.0| 119.9(| 111 7| 107.7| 76.8
103.0( 116. 7| 110.2(] 106.9|| 76.0]
100. 6| 112. 8| 109.8|| 106.4/ 76.1
98.9| 108.9|| 108.5|| 105.4)] 75.1
95.4| 105. 11| 107.2}| 100.8| 7L 5
92,5 101.0|| 106.1)] 100.8|| 70.9
£9.1 98.4|| 104.7) 98.5/| 70.9,
87.6/ 98.0| 104. 4| 97.2!| 68.8
86.3| 96.6| 103.8)| 94.8!| 68.8
85.3] 93.11 103.8/] 94.7)| 68.6
96.6| 106.8|| 108.0|; 102, 5] 75.4
818 87.5/ 1012} 9Lg| 69.1
80.8; 92.3|| 99.7)| 9L.6|| 68.8
81.4] 91.4{| 99.2( 9L.1f| 67.5
79.7) 92.3]] 98.6]! 91.0||]. 66.9
79.1 89.3l| 98.3|| 61.6| 66.2
76.3| 88.8/| 96.0| 89.7| 64.7
74.1 85.3|} 95.1| 80.8) 62.9
71L.0[ 83.6/( 94.5: 89.8/ 622
70.8; 83.5| 93.3|| 87.8| 61.5
69,0/ 80.5/| 93.7|| 87.8) 60.7|
67.7| 76.3)| 93.0/ 86.3( . 59.5
66.8 74.3) 92.5 85.2 59.0
74.9 85.4|| 96.8| 89.5)} 64.1
65.2| 70.7|l 90.7|| 85.0) 55.4
65.1 73.7|| 89.0) 85.4|i 56.1
63.9f 75.4f| 88,2 85.6] 56.4
60.4] 73.3|| 87.0|| 84.0f 57.0
57.7) 72,2 85.3| 82.5| 56.3
55.7; 69.4|| 83.6| 80.6f 51.9
53.3| 63.7|| 82.1|| 79.4|{ 50.7
52,91 64.0l 80.8| 79.4) 48.2
53.9| 69.3)] 82.3| 8L4j 50.0
54.8 67.8]] 83.9| 82,7 52.8
55.7| 70.7|| 83.6/| 82.5/| 54.0
54.7) 67.0;( 83.1|| 80.1|} 53.3
57.8( 69.8| 85.0§f 82.4f 53.4¢
52.0| 616/ 8L6| 79.8] 517
52.1| 68.0]| 8L5| 79.6| 50.8
49.3| 62.8]l 80.0|| 79.5/| 50.6]
51.3) 67.1|| 79.8/] 79.7) 48.1
55.2) 70.0/| 80.6/f 82.1j 49.7|
61.8] 75.3|| 82.3|j 84.9|| 48.4
60,11 80.0/| 84.1/| 89.9| 51.7|
76.2| 89.3|| 88.7|| 97.6) 54.2
78.31 92.4)( 92.7)| 103.1|| 55.1
77.5] 93.3|| 94.5 104.1]| 55.0]
74,81 79.8)| 94.2) 102. 2| 54.8
72,1 78.2if 94.5/ 10L.1)| 353.5)
64.1) 76.5/ 86.2/ 90.3) 52.0
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78.6/| 68.7) 76.0| 283
79.5| 67.1 75.9] 022
2.8l 7.3 82.0] 951
86.0| 77.4] €8.5 o34
6.7 80.1 93.2 o011
85.6 79.8| 95.4| 87.3
80.3 77.3 o7 7x1
79.7 75.4| 91.8 750
79.4 73.71_88.3 77.5
780/l 70.0/" 84.1| - 78,4
75.0 5.9 77.5 765
70.8| 60.0| 70.7 73.8
80.2| 72.9/ 84| 83,8
62,9 48.2] 63.1 €88
640/ 48.6/ 63.8 716
66.5 52.1 673 73.7
68.9!l 55.9 716743
70.4ll 57.50 74.0| 753
60.7| 57.5 TL7 774
65.1 5490 71.9 70.1
64.2) 52.2 681 720
63.0| 49.7| 64.4 733
59.8)| 45.2 62.8 70.0
56.5| 42.91 57.8) 66.9
53.0 37.7| 53.5 65.9
6s.7|| 50.2/ 658 7TL5
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3
45.8| 3L.9 1 59.3
43.3| 30.1 2 581
41.7]| 29.7| 44.3) 54.8
42,1 30.3] 41.5 53.0
43.3|| 29.9| 45.7| 54.7
44.5/| 20.2| 46.7| - 57.4
43.5/| 27.7| 44.7 58.2
40.5/| 24.11 385.9| 57.6
44.6/ 29.6/ 44.9] 58.8%
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SURVEY OF CURRENT BUSINESS
FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)—Continued

June 1934

FACTORY EMPLOYMERNT (WITHOUT ADJUST-

FACTORY PAY ROLLS (WITHOUT ADJUSTMENT FOR SEASONAL

NN COROON

MENT FOR SEASONAL VARBIATIONS) VARIATIONS)
Textiles and prod- f _ Transportation equip- . o Food and kindred prod-
. wets g y ment Chemicals and allied produets uets
23
- L) [ ] : L k-]
. " = 2] 5] 5] ) # 2 H = S o) £ &
Year and month % g ke § 2 " -§ § ? > % g. § 3 g
. - & =] o 3 = - - =5 LR - - 2
o & E;E b 2 | B é b = 2 |8 EStguw| B3| ~ - £3
g w |22l E |2 |28 € S| 2| 8 [S25|%2|358]|d2 g g | 2=
= | B £ 28 -] g T8 = -] | 2 a5e | L8 | 2 a2 = .1 4 =
= = = a2 = - - = = g & - = =8 = ] £ o
N33 12 [ E S8 (2| BB 212 |5 |8 |3 |§|%|%2)3¢6
S | & | B |& S| 2|8 |&||S|S|C |8 |& [& |= S|l & |8 =
Monthly average, 1923-25=100
1919 annual index. ... 98. 8 95.2] 107.1)] 113.4 85.1 97.4 128.3
1920 annual index. 99. 0] 94.6] 109.6) 111.3 88. 1 ______ 117.1 124. 6
1921 annual index. 92. 6 89.9| 100.0| 108.3 52,9 ___.._ 76.2 93.5
1922 annua) index. 97.3 95,4 102.6| 105.8 TLY .. 81.3 87.1
1923 annual index- .~ 105.2|| 105.4| 105.4| 105.7 100.6] 126.9 103.3 102. 6
1924 annual index. ... 94,91 942 96.1 98. 8! 93.6| 93.8 6.1 99.9
1925 annual index. 99.9|| 100.4f 98.5 95. 5 105.8)  79.3] 100. 6; 97.5
1926 annua] index. 99.9 99.2| 99.8 90. 9| 104.8| 75.0] 103. 8! 97.8
1927 annual index. 104.0); 101.3| 105.8 93. 4 919 59.9 101. 8 98.9
1928 annual index. 1013 96.2 108.3 90.7 108.1 48.4 102. 4 100.1
1929 annual indeX...-.. 104. 8, 99,2 113. 3] 83.9) 111.3] 63.1 109.1 101.5
(I |
100.7; 94,5 1111 75.0) 84.3 8L 4/ 73.31 116.0/l .95.9( 119.0/| 112.4| 124.8_______ 133.1) 233.3| 108.2| 125.8|.____.. 104. 4
100. 9| 93.9| 113.1 79. 3! 87. 3] 85.7 70.9| 115.4 98.8|| 120.2 o 1837.9] 239.2) 107.2] 126.1(.__... 101.8
100. 3| 92.3| 115. 1 79.9 88. 0] 87.3f 67.2| 113.6 98.8|| 120.4 -| 136.3] 240.7| 105.0f 124.7_.__.__ 96. 2
98.1 90.8| 111.3! 78.7 90. 7, 90.5/ 67.9] 1151 97.7|; 118.3 _ 1857 228.2| 107.2) 125.7|._.__.. 95.6
95. 0| 88.6| 106. 1 79. 8| 9L 3| 92.4f 64.5 1110 95. 4| 115.0 o1184.2) 230.81 107.4) 126.2(..___.. 96. 4
92. 8| 86.6| 103.3] 7.8 86. 0| 86.8| 57.4| 109.8| 92.3|| 112.5|| 103.5 1152 ... .. 135.9f 214.1]| 110 3I 127.6|- - —o.- 98.6
86.0i| 80.5| 95,5 79.0 79. 8 79.8 55.4] 105.0 84.3|| 110.2)| 100.4] 107.5_....__ 132.6] 221.4;) 111 2T 125. 8| 96. 6
86. 4 79.4| 99.4 75. 4 76. 2| 75.8/ 52.1] 105. 5 83.3|| 107.9 Jb 13190 195.4| 114.6| 121.7 92.5
September. ..ccccna-veu 89.4) 80.7 106.2l| 78. 7| 73.7| 73.4 47.5| 104.6| 84.1f| 108.3 -| 128,71 193.2} 122.2) 1246 94.2
Qctober:. 89.9 81.7| 105, 1 79.0 69. 8 70.3| 39.8 101.4 82.2|| 107.7 124,20 195.4'0 111,67 121.7] 92.7
88, 2) 82.4| 97.8 78. 4 67.0 69.21 29.6| 94.8 76.8|| 1044 -l 118.0] 194 Y 103.5f 119.3 93.6
86.6{ 80.9| 96.3 76.5| 68.1 70.6) 30.8 95.0i 75.2 1022 116.4] 183.9) 98.7;| 115.9 92.9
92.9 86,0| -105, 0! 78.3 80, 2| 80,8 54.% 107.8 88,7)) 112,2 103,5 118,38 _.__. _. 130,4] 214.1|] 108,9)] 123,7.._.... 96.3
84.9(1 78.21 96.7|| 68.3 67.6/  70.4] 318 93.3 70.0! 97.9 00.4) 110.8] 90.4/ 114.5/ 179.3) 95.8/| 112.3) 76.6] 95.6
88.6 80.8). 102.9 75. 4 68. 6| 72,5 3L2] 89.8 74.3 99. 3 92.17 1150, 95.1| 116.7] 179.7 094,04 112.2 78.3] 90.1
91, 2| 82.6] 107.2 75.0) 71.3 76.4) 32.0| 86.4 75. 6| 96. 4 90.9! 114.6; 97.5 106.1] 19L.0 92.0} 1113/ 80.6 83.8
90. 5 81.9; 106. § 72,7, 72.9] 7831 327 88.6 74.4 98. 7] 87.4] 107.8) 98.3| 112.9| 190.1 92.0/| 100.5 85.6/ 83.2
89.9 82.9) 102. 5 73. 2 73.9 80.9; 28.11 86.0 73. 4 97. 2| 86.4 104.1) 101.9 112.8( 2013 93.6;| 112.3] 88.9 84.6
87.4 81.0] 98.5 72. 5 711 76.9 29.3] 85.3 69.7 93. 0, 84.9] 99.3] 99.0 107.8 200.2 94,11 112.3| 919 83.7
85. 6] 80.1] 94.7 72.1 67.1 72,20 29.1] 81§ 66. 2 90, 8| 83.3] 99.6/ 90.8 106.6) 199.3 94,6/ 111.0; 98.9 8L7
87.3] 80. 51 99.3] 72. 0! 65. 3 710 29.9{ 75.6 65.9 88,4 79.5 10L.2| 86.31 102.6] 201.1 96.2] 108.4; 94.4 78.5
88, 4 80.5; 103.2 72. 4 64.7 70,0 29.8 76.7 63. 4 87.7 81.9] 104.4f 84.2[ 100.3| 188.8; 99,2/ 108.3| 87.4 V7.1
86.4  78.8] 100.2 72. 8, 55. 2, 57,7 27.6/ 75.5 61.3 88. 0| 83.0{ 108.2] 82.91 98,2 1936 92.6f 106.3f 77.7 76.3
November. _ 83. 6 78.1 - 92.9 72. 5| 55, 3| 57.6/ 26,2 78.3 58.1 83, §| 76.6, 100.6] 78.9] 95.5| 168.3 87.5|| 103.3[ 69.9] 7
December. cooocvnneaan 82.7 77.8] 90.7| 65. 9! 62. 9| 68.0| 27.0 78.4 57.6 81.9 741 98.50 8.1 . 95.9{ 168, 1 84.6{| 100.4| 66.7 77.9
87,2 80,3 99,6 2.1 66,3 71,0 29.6/ 83,0 67,5 9.8 84,20 105.8) 90,3; 1058 188.4 93,0/ 109,0{ 83,1/ 82.2
811 76.5 88.4 63. 5 64. 7] 715/ 22.8 75.3 53.5 78.1 70.1 93.8 73.37 93.4} 162.8 78.7| 97.1] 63.6| V4.
84, 4 79.1 93.3 66.0 67.1 741 27,7 75.2 54. 6| 78.7 69.7, 919 746 925 172.9 76.7] 95.4(  62.7| 70.
82.7] 76.1 94.7 64. 8| 65, 6] 7.9 29.6f 74.1 53.1 77.5 69.9| 90.3] 75.4 89.9) 168.7 75. 1 94.6| 63.5 66.
76. 9] 69.97 89.8 62.9 61.7 66.4] 28.6) 76.1 49. 5 75.6 67.0| 84,3 72.9| 87.7| 159.0 74. 6| 91.2| 67.3| 66.
7L 2! 64.8 83.4 61.8 61 7| 67.3] 26,7 726 46. § 73.0 64.7 83.1] 74.7|. 89.3| 140.1 74. 8§ 90.5] 71.9] 68.
66. 7| 60.7  77.7 63.4 61.0 67.3, 2470 70.1 43. 4 67.7) 60.7) 80.0 71.8] 88.8 99.1 74:5 89.2] 77.3| 66.
62. 0; 58.9| 66. 5 62.8 58, 8! 65.3| 25.6{ 63.6] 39. 8] 63.5 57,7 72.6/ 6L5; 850 90.1 72.3 86.0) 72.3] 62
69.7 66.7| 74.0 62.7 52. 4 57.4) 24.2 59.7] 40. 6] 63.0 57.7) 74.4| 56.5( 84.0 94.3 74.0 84.5{ 66.0; 60.
79. 8| 75.5| 86.4 64.3 46.7) 49.91  25.1] 57.5) 42,9 66.5 57.8] 77.1] 59.8 8L7 140.3 77. 4 85.8) 641 63.
84.0 79.3] 9L 4 66.0 41.1 42,00 27.4] 56.5 44.7 67.6 60,91 79.7| 63.3] 780; 149.8 75.3 85.6f &7.17 63.
82.1 78.2| 87.8 66. 8 43.9] 45.81. 27.4 55.7 42, 9| 67.5 60.7 8L.3| 60.0; 77.6] 152.2 70. 2| 82.7) 53.1) 59.8
80. 2 76.9| 84.4 63.3 47. 5| 50.9] 26.0f 557 415 66. 4 58.9 80.2! 57.83) 77.4f 155.1 67. 3 80.7} 52.3 60.8
76.7| 71.9| 84.8| 640 56.0 60.8 26.83f 66.0|| 46.1 70,4 63.0; 82.4| 66.8 854 14041 742 88.6) 64.83; 65.2
| .
77.9] %5. 4|  80. 6 55. 7‘ 51. 4 57.00 23.4] 54.2 39.5 66. 4 59,5/ 82.1 53.20 79.6) 156.4 64.6 79.21 510 59.9
80.9 76.4] 87.9] 58. 6 50.3 56.1[ 22.4f 511 40. 2 66. 4 60.5! 79.2| 54.91 79.1] 153.3 63.0 77.6/ 5L.3] 58.9
76.0) 70.5] 85. 5 53.3 45, 2| 49.5] 22.4] 48.2 37.1 65.3 59.3] 75.2] 50.5, 79.5 144.9 60. 8 75.3] 60.2| 54.8
78.3 72.11  89.5 52.0 45.3 50.1] 22.6( 44.4 38.8 65.1 58.5! 70.5| 56.5 78.6| 130.6 67. 5 76.8] 115.8 58.9
82.3 78.3| 83.2 59.2 48, 8| 53.9 22,8/ 47.5 42,7 68.0 62,8 71.4] 67.1, 80.2; 149.1 70.4 78.1] 136.4| 62.1
. 89.7 88.4f 89.0 61. 2I 517 58.21 19.8] . 48.0) 47.2) 7.3 68.21 749 72,31 8L5 164.8 73.5 79.6; 156.6, 64.9
JULY oo 95.4/ 96.7| 88.3||  60.3( 583 659 247 5238 50.8{ 741 744 754 712 8L4f 177.3 76.8|| 8LS8 160.9 66.5
August._.. 97.8 99.3 - 90.3, 62.2 61. 6| 68.7| 29.4f 57.5 56. 8| 77.9 81.0, 8LO| 69.8 822 197.8 82.1 83.1} 153.8| 72.1
September.. 98.2)| 97.6/. 95.6! 61. 7, 64.3 71,6, 28.5 64.2 59,1 81. 5 0.6 85.4] 68.7] 86.0) 213.2 94. 8] 90.2) 146.2| 78.2
October.__. 97.7 96.7 95.8 64.6 59.1 64.2f 27.9] 66.1 59. 4 85.5 85.7) 91.0] -70.7| 89,4 218.3 91.1 90.6| 1319 777
November. . 92.9 93.5! 87.7 66. 0 53. 5 56.6] 28.5 63.5 55. b 84. 6 85.1] 92.8] 68.3; 89.8] 218.9 85.3 90.4] 120.5) 76.6
December ... 88.0| 89.7) 80.4 62 1i 61.1)| e66.1] 31.8 67.3| 54.5]] 84.9| 86.6| 92,9 68.8 89.4 220.9 1 84.4il 89.6/ 130.8 82.0
Annual index_....._.___ 87.9)| 86.2] 882 59 7! 54.9|] 59.8] 9254 55.4| 48.5/ 74.8/| 719 8lL0] 643 831 178.8 [ 76.2) 82.7] 118.0/ 6T.7
i )
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Year an

d month

FACTORY PAY ROLLS (WITHOUT ADJUSTMENT FORB SEASONAL VARIATIONS)

Iron and steel and

h Leather and Lumber and allied Machinery, not including Nonferrous metals
products, not in- A A
cluding t;xachinery products products transportatlon equipment and products
= w | ] 3 w Al 1 1 j+d >t
2 || 88 BE. 5| % || & 2 208 |2:028 (52l | -2/88 |58
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S |BEERCIEC|| S| (3|S|E|8|a|S |8 |E°EFA B S |28 E°% 88

Monthly average, 1923-25=100

1919 annual index
1920 annual index
1921 annual index.
1922 annual index
1923 annual index

1924 annual index
1925 annual index
1926 annual index.
1927 annual index.
1928 annual index.

1929 annualindex_ ... .____.__...

November.

December. .. oaeaean

November..
December

AnnualindeX. ..o

January.

February...

August.
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October. i

November.

December. .

Annual index

January. .ol

February._
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November.
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Annual index

79. .
78, .

76. .

76. 3

60.0| 68.3| 80.6|--_ .
66.6|| 66.3] 80.2-.._-
85.7| 8.7 94.2....._
62.0] 62.7 718 8.7
66.4|| 69.3| 68.8 85.5
68.6] 72.3 68.2 90.8
67.7|| 714 64.9] 93.0
63.7)| 65.4 65.00 87.2
57.0 56.2] 62.9 8.5
52.4/| 49.5 65.3 84.8
50.8/ 47.0| 62.1 84.7
45.5/| 40.3] 58.1 8L3
44,9l 37.6] 52.9| 75.1
41.4j| 35.2] 49.9/ 716
40.8)| 35.8 48.3| 72.3
55.0/| 53.8/ 615 83.3
36.3]| 318 43.7 70.6
37,1/ 33.1 39.7 66.6
35.5| 31.7 37.2| 686
32,3 28.4| 35.2 676
30.7| 27.3| 33.0/ 643
27.21 22.5/ 29.3] 68.8|
23.4]| 18.9| 27.2 63.9
23,5 18.8 27.2 66.4
24,8/ 10.6) 258 76.9)
27,9l 223 25.5 69.7
26.4|| 22.9| 25.5{ 61.3
26l 211 23.7] 62.4
29.1)| 24.8 °31.1] 6.3
22.8l 20.7] 20.1 58.4
248 22.8 18.8| 58.4
22,7 20.6] 18.7 56.4
246l 22.6] 20.1| 60.7
20.8|| 27.8| 21.6 67.0
36.2| 34.8 22.8 73.9
a.4) 414 2.0 77.6
50.0/ 53.1] 20.7| 808
47.5 47.9) 33.7| 8L9
47.6|| 48.0| 35.9 7.6
3.3l 42.9 35.4 74.7
43.7)| 43.0] 34.2] 813
38.2 35.4| 26.3| 70.6
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47.5/1 41.9 51.2( 39.5 83.2
47.51 53.6| 50.0{ 40.0 70.0
44,6/ 51.5/ 47.0/ 38.0f 58.2
40.9if 42.9; 43.1} 35.3| 52.7
38.0[| 34.6/ 39.4] 33.4] 61.1
34.4|i 25.0. 36.2; 30.0! 61.5
30.6{ 21.3| 32.8 26.7] 54.4
29.0( 23.7) 29.6/ -25.1 5.1
29.7h; 22.2) 20.20 25.5| 64.1
30.6] 21.3) 29.0] .26.7| 7L6
30.2|] 23.8 28.6/ -26.4| 66.5
30.3!| 27.4| 28.6] 26.7] 58.0
36.1) 82.4; 37.1 3L1| 62.7
28.2|| 29.0f 27.0; 23.9| 47.9
28.7)| 83.01 26.7] 24.8 51.9
26.2| 29.0] 25.5| 22.3| 47.9
26.8!| 28.2/ 26,5 22.5 57.4
30.6] 28.0} 29.2( 26,4/ 7L0
35.6)i 33.1 32.4] 3L2 746
39.1|| 383.0| 85.8 385.3 63.5
43.5(] 37.0] 37.5 39.9| 84.2
46.6(] 41.6] 39.7| 41.3 104.1
50.2!| 47.4| 41.5{ 43.3| 142.8
50.2(| 53.61 41.3] 41.9 150.5
49.1)| 59.8 39.8 -41.3| 128.4]
7
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©
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33.8) 32.8/ 85.4

104. 1 103.9

105.1) 118.8

101.7| 125.4

99.0| 121.7

94.5) 112.6

94.6( 111.7

______ 83.11 94.0
- 79.6f 96.7

.| 7.8 92.1

.| 76.9 98.5

.} 73,7 93.5
...... 74.2( 90.1
88.7| 104.9

84.4| 68.9] 74.4
106.6) 69.3) 92.3
108.7] 71.6f 92.1
106.7| [ 69.8 9L5
05.8/ 68.5| 85.6
91.0| 63.0{ 82.0
86.4| 57.8 7L5
66.7| 54.8 72.6
65.2! 51.9| 7.2
54.7| 50.6| 67.8
52.6| 49.3| 6L.6
56.2| 48.4| 59.3

81.3| 60.8| 7v6.8
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315l 40.0 28.8 36.7
32.0| 42.1) 281 42.7
20.1)| 40.8| 25.8| 8%.7
30,5/ 39.9 28.0] 41,7
35.3 45.0| 357 46.6
40.0|| 50.4| 42.6] 5L6
3.1 53.1 48.8 540
48,3 59.2] 52.9 62.3
51.6)| 59.5 54.0 62.7
53.8/ 62.2| 52.5! 66.6
52.4)| 60.1 49.4| 63.6
50.2|| 58.5| 49.0 6€0.9
4.5 50.9 4.3 52.8
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FACTORY PAY ROLLS (WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS)
|
Paper and Raliroad repair Rubber 8tone, clay, and glass Textiles and | gé Transportation equip~
© printing shops products products products %,5 ment
. £%
| &
] = i s 1] 3 w 1 L=] 1 1 ] =]
E 7 (& (3 |2 |2 (2,08 |7 e I R YR
Year and month | & = ] g - g8 o CE ! 5 ® g = < |28 | 5
2 14 2 2w g gl S 20 2w i 28 G u® {0 || 2x || 2 | 22| B
B2 || Z 28| <3| 558 8|E8 8% ¢ 881 o [ ¥Z s 1 EEI S % | F
2% =&l &% |58 | g2 || 27 Lo || 2F Y 5 2% 2 HR 28 2% g 2
] 3 - & 4 2 - @ = = & 5w s ] 2
EUE |5 |2 12 |5 305 Ilze| 5|85 |3 |28 |338/5 | ¢ |53 ¢
S & ° = ® ° & ° & ° T | e OB | © | = |° @
Monthly average, 1923-25==100
1919 annual index-.... 73.1 85.9 97.9
1820 annual index.. 99.1 - 103. 1 117.3
1921 annual index.. 82.5 84.6| 99.3
1922 annusl index.. 85,9 834l o flocmoconcae[m e mme o] aonas 87.1 100. 86
1923 annual index. 96.2 1015 110.2|| 1010 96.8 106.0! 105.6
1924 annual index.. 99. 5 98.8 95,5 92.9 95. 7] 93. 4| 94.9 3
1925 annual index.. 104.3 99.7| 94.3j '106.1)| 107.5 100.6;  99. 5 .
1926 annual index.. 110. 8| 100.4) 95.7|| 107.0) 107.2 99.4)  99.6 .
1927 annual index_. 1110 99.8 91.4; -110.0; 107.0| 103.8; 107. 6 .
1928 annual index. . 112.3 97.9 86.3|] 117.5| 116.8| 95.8 107. 5 3
1929 annual index. 119.5 97.2) 80.8]| 115.1} 113.2 09.4; 111.0 |
1930 i
January - ceocccmaen 120.8 112.1 82.9 97.50 8L 8§ 93.3 86.5] 73.4 8700 72.0; 87.6| 906.7 89,6, 106.0 70.5 69.1 60.8 69.8 121.7
February._.-. 120.7| 115.4] 84.1 95.8] 83.2 96. 8, 90. 9 76.9, 57.4f 74.8 95.0 98. 4 90.7| 109.0 73.1 82.3 76.7  74.2) 124.8
March._..- 120. 5(f  114. 6 82.7 97.5| 81.6 94. 5 89.1 80.7| 62.8 820/ 95.9 98.0) 88,3 112.4 74.0 85.0 80.8 68.0[ 124.4
April.. 118.81 113, 5 82.6 98.0) 8L 4 99. 2 95.7 85. 1 69.9 91L1] 951 917 85.2( 100. 0] 70. 5 88.0 84,2 70.6{ 124.8
May- 118.5i 111.9] 81.6 96.9 80.3{| 100.3 98.4 85.7| 72,2 95.8 92.9 86. 1 81.9[ 90.0 75.1 88.0 85.4) 63.9; 123.6
June... 116.7|; 109, 6| 79.5 97.00 78.1 92.9 90. 5 85.1 72.3| 101.9; 83.0/ - 83.0 78.8 87.1 77.3 79.1 75,8 §7.3 118.5
July. . ... 111. 6| 97.9 70.9 L4  69.3 85.2 81.9 74. 3] 64.7 90.1) 72.3 74,8 69.5 81.4 74.9 67.1 62.4 510 110.1
August. .- 111. 1} 100.6 72,7 0.1} 7L 3] 817 77.6 75.1 64.8 90.6] 71.6] 77.5 69.8 88.9 70.6 58.3 51.3| 49.8( 111.0
September.. 110. 0| 97.4 70.1 87.91° 68.7 75.4 70.0 75. 4 63.9| 87.3 74.2 82.9 72,9 98.4 73. 3| 60. 1 55,21 43.1| 107.0
October_.. 108. 8| 96, 6 69.2 87.90  67.8 69.4 618 75.7 60.8| 83.7) 77.9 83.3 75.9) 93.7 71. 4 56.2 52,5 35.1 100.7
November.._ 108. 5 93.3 67. 5 88.6/ 66.0 61.8 52. 8, 70.0 53.6| 69.7 73.7 77.9 75.37  79.1 70.3 54. 8| 52.2) 27.0f 987
December. - ccocecean- 108. 8 92,4 69. 5] 86.8) 68.3 65.9 56. 5 65.2 47.5 62,0/ 70.2 76.9 74.6) 77.6] 71 63. 51.1] 27.2f 98.6
114. 8| 104.6 76.1 83.0| 4.8 84.'7 79.8 76.9 62.2; 83.4 829 85.61 79.4f 93.6 72.7 70.2 657 83.2| 113.5
104.1 87.3 65. 4 83.8| 64. 1 66. 7, 60, 2/ 53.6 35.1 50.5, 62.9 73.4 69.0 78.1 59. 9 43.1 38.8 27.5] 90.9
103.2, 90.9 69, 4 85.1] 68.3 66. 4. 81.9 57.8 37.2f §7.3) VL3 82. 0, 75.1  9L1 59. 91 56, 3 56.7. 27.31 88.0
104. 3, 90. 0, 68. 1! 86.41 66.8 66. 2 64.2 80. 5 40.3/ 60.6] 73.3 85.7] 76.5  99.0) 62.6 60. 5| 62.5] 27.3] 83.4
102. 7 88.1 67.9 85.1 66.7 68.4 65.8 62.7 42,11  656.7) 72.3 8L1 74.6, 89.6) 60.3 62.8 65.4] 28,2 85.4
101. 8! 87.7| 66.2 83.7 65.0 71.3 70. 1] 63. 4 43.1] 69.6] 73.3 78.1 75.4) 79.2 62.6 65. 8! 70.0; 23.7 86.5
98.1 83.1 63.7] 8L9] 62.4 72.0, 70.9 60.8 41.3, 68.8 73.8 4.5 71.70 758 62.9 57.3, 59.4f 24.5] 78.9%
94.7) 79.4 59.7 78.4 58.3 64. 4 58.9; 53. 5 37.3. 63.8] 651 73.1 69.6, 75.9 62.0 511 52.6/ 23.8 72.4
...... 93.9 81.1 58.7 75.4] 57.5 62.0 55.9 52.5 34.8  59.5| 657 76.1 7L 14 81,8 60.8 49.2 50.7] 25.4 69.2
September.. 90. 9. 74. 9 56. 1 74.0; 54.9) 55.0 44. 4 50,2 32,8 53.9( 65.2 75.0 68.2|  84.4 57.6 43.9 4.1 26.1] 64.4
October__.__ 919 76.4 55,7 75.0 54.4 54.9 42,8 47.9 20.20  50.4] 618 717 65.8/ 79.4 59.4 44. 2, 44,4 243 68.4
November-._.. 90,7 74.2:{ b5, 4| -78.7) 53.9 50.7 38. 4 43.9 26,8 44.9| 57.1 85.7 62.9)  67. 6] 59. 3! 44,8 45.6; 23.2| 65.8
December. .. cocueee- 90. 8| 71.9 54.2 76.6) 52.7 517 40.8 39.9 22.3 37.8] 56.0 65.2 62.9) 65.9 54.2 49, 0, 50.8 23.9] 68.4
97.8 82.1 81.7 80.2] 60.4 62.5 56.2 53.9 35.2| 4.9 68.5 751 70.2| 80.7 60. 1 52.3 53.4) 254 76.8
85.5 67. 7! 48. 5 73.2, 46.7 50.9 43. 5| 32. 5 16.21 38L7| 48.6 62.2 59.7|" 63.5 49.0 47.8 50. 4 19.8]  65.4
83.5 71. 5 46. 6| 70.8 44.8 51.6 45, 5| 34.3 16.2 318 5653 66. 5 62.9/  69. 6 49. 4 51.8 55.0| -26.4f €3.9
82.3 713 486. 8 714 45.1 49. 4 42,2 33.8 14,5 30.8] 54.1 64. 5, 58.3] 78,0, 48. 1 51.3 54.2) 28,5 60.6
79.8 66. 9! 47.3 70.2| 45.6, 46. 3 40. 2 33.6 15,3 30.2| 53.3 54.2 48.9( 61.4/ 45, 5| 48. 2| 49.8 27.2{ 66.0
76.9 64,1 47.2 67.9| 457 45.8 40. 5 31.2 16.0! 30.3| 49.9 45.9 42,01 50.7] 44.7 52, 3 56.7| 25.0| 567.3
72.8 58. 3 41.8 66.2 40.1 49, 8 47. 8 27. 6 14.1) 28.9; 46.7 41. 3 38.9] 43.7 48.1 46. 3 49.8) 2.7 54.3
68.9 53.7 37.3]| 62.00 356 43.0 40. 0 25. 4 13.4f 26.1] 40.1 36.9 36.3] 36.0 47.3 43. 1, 46.0 22.0 52.3
67. 1, 54. 6 36. 0 59.31 34.3 39.7 34. 5 26.0 14.0] 25.4} 38.8 46.3 44.4| 47.2 45.6 33.7] 34.6/ 214 43.1
69.8 57,7 36. 5 58,3 35.0 38. 1 28. 5! 28. 5! 14.0f 26.6{ 38.7 57,1 54. 41 59.3 46, 9 25. 1] 23.4) 214 42.4
717 60. 9 39. 5 56.3 38.4 41. 9 30. 6 28.0 13.8] 27.3] 42.0 60.5 58.1 6L6 48. 4 26. 6 24.8 23.9] 43.0
November. 70. 0] 58. 7] 42. 8 57.0| 4.8 40.9 20.1 26. 4| 1.7} 25.1f 428 56.0 54.5! 52, 6 48.2 29.5 20.2; 22,6 39.4
December__ooooeooo. 69.5 54. 6| 42.6 59.2( 414 41. 2] 29.6 24.3 10.14  18.6f 40.9 5L 6 52.4 46.9 46. 4 33.2 33.8] 22,4 42.3
74.8 8L 7] 42.7] 64.3] 4L.2 44,9 87. 7| 29.1 14.00 2.7 45.9 53.5 50.8 645 47.8 40.7| 42.8] 23.5 525
86.7 52.5 39.2 57.4] 37.8 36.9 27.9 20. 7| 7.9 16.3| 39.0 48.3 48.5] 45.0 35.7 35.8 38.5 19.3] 37.7
65. 6! 54. 3, 39.2 570 37.9 37. 2 28.7) 21. 4 7.9 16.1 40.4 52.6 50.4|  53. 9 37.1 32.1 342 17.3] 357
63.1 52.9 38. 1 56.6[ 36.7 32. 6 25,51 212 7.3 16.5 39.9 45. 2/ 42.4) 47.9 33.4 27. 8 287 17.7) 32.5
62. 2] 53.3 36.2 54,0/ 35,0 35.0 28.21 216 8.1 18.5( 43.2 49.0 44.7| 54.3 33. 4 31. 9 34.3 18.5| 30.1
64.9 58.7, 38. 91 55.5] 37.7 43.7 39.3]| © 24. 5 9.8 2131 49.6 52.0 52.1 48.8 42.1 38.7 42.9( 17.9, 325
66. 4 63. 2[ 38.1 54.1;- 36.9 53.3 49. 7i 28.6 12.5] 25.3[ 56.2 59.3 62.5( 49.5 43.7) 40.6 45.9] 14.5 32.5
67.9 68. 3r 40. 0 52.9f 39.1 60. 4 55.9] 29.9 15.5| 27.8 63.8 64. 4 69.2 50.9 43.6 43.5 48.8/ 18.1 36.2
710 76.2 45.9 53.41 455 61.9 53.3 33.9 17.4f 32.0 59.6 4.1 79.2| 59.5 44, 5| 49,7 55.71 242 40.0
74.7 77. 6 45. 3| 53.0] 44.8 6L 4 50. 4 33.5 16.5 25.8] 62.2 8.7 77.6| 75,9 48,2 48.2 53,1  23.1 459
76.0 77.5 48.9 54.2) 486 62. 9] 49.7 33. 6 14.91° 24.7  63.5 77. 4 77.5 72,7 5L2)] 43.3 46.1] 24,2 47.5
November. 75. 6! 72.4 46. 1 56.2] 45.5 58.3 44.8 3L § 13.6) 23.0| 63.0 69.7 78.2]  58.86 50.1 38.6 39.6] 24.4 46.8
December. 4 T2 7L 9| 44.7 56.8 43.8 59. 0 47.3 3L.¢ 12,70 18.1) 64.4 64.0 68.6; 51.2 46. 5 43.7 46.0] 27.2) 49.4
i .
Annual index..___..__ 89.3 64.9( 4L7 55,1 40.8 50.2 41.7 27.6 12.0] 22.2] 52.9 61.2 62.2| 55.7 42. 5 8.5 42.8] 20.5 38.9
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WEEKLY BUSINESS INDICATORS
[Weekly average, 1923-25=100]
1934 1933 1932 1931 TEM 1934 1933 1932 1931
ITEM May|May May| May|May|May| May May|May, May May|MayMay|May|May | May| May|May May|May
19712727 | 20 ) 13 | 28 1 21 | 30 23 1912 | 27 | 20 | 13 |'28 | 21 | 30 | 23

Business activity: Finance—Continued
New York Times *#....__. 84.9| 85.4; 86.6| 79.1| 77.5; 76.6] 65.6| 66.5 86.8! 86.1 Banking:

Business Week #J......... 66.3| 67.2, 67.1] 60.2] 58.9| 58.8/ 57.7| 57.6| 78.8| 75.8 Debits, outside N.¥.C.1.| 63.9| 74.3] 68.4| 54.5| 56.5| 51.7| 57.8] 65.5/ 88.2] 08.2

Commodity prices, whole- Federal Reserve report-

sale: ing member banks:§

Dept. of Labor, 1926=100: Deposits:

Combined index (784).--| 73.7| 73.5| 73.8| 63.3) 63.0| 62.3 64.3; 64.5[_____|_...._ Net demand 120. 8]120. 3{119. 6/105. 2(104. 9| 93. 5| 92. 4| 92. 2112.8/113.9
Farm products (67)--.| 60.1) 59.6 60.5| 52.4) 50.9| 49.0| 46.3| 47.1 . Time...... 125. 0]125. 4j125. 11116. 2/116. 0)117. 5|125. 1)125. 1/163. 2)163, 4
Food (122)....- f . 3] 60.3| 59.9| 59.1| 59.3| 59.1(__.__}._.._ . Loans, total 718 72.4f 72.9| 77.0( 77.6| 77.5| 92.7| 93. 3118, 5/119. 3
All others (595) 67.0! 66.8| 66.5 70.3| 70.5(...__|._._. Interest rates:

Pisher’s index, 1926=100: Call loans fooomeoinas 24.2| 24.2| 24.2| 24.2) 24.2] 24.2 60. 6| 60. 6} 36.4; 36.4

Combined index (120)...| 75.5| 75.4] 75.2| 61.2| 60.6] 59.5 60.2| 61.1} 70.3] 71.0 Time loans f.oeoecuusn 22.9( 22.9( 22.9] 22.9| 23.8| 27.7| 34.3| 34.3| 40.0] 40.0
Agricultural (30). .- () | (8) | 53.2] 45.2) 45.3| 43.5| 42.7 42.9| 60.3} 60.9 Money in circulation {-.1109. 9|110. 3(110. 6/119. 7{120. 7|121. 7|112. 0|112. 4| 96.2| 96.2
Nonagriculfural (80)-_( g)) (a) | 80.4] 63.7} 62.8] 62.4] 64.3! 65.6! 73.7| 74.0 || Production: -

Copper, electrolytic ... . 1) 60. 1) 60.1] 49,3 48.6| 47.1 37.0] 37.7| 61.6] 63.0 Automobiles. . ___.__._.___ 100.0( 99.0(103.9| 69.0] 73.1| 69.0; 59.1| 57.0[ 98.1] 98.1
Cotton, middling, spot....| 42.3| 42. 6/ 42.3} 33.1| 31.3] 33.1| 20.6] 21.7| 32.4| 34.2 Bituminous coal i- 62. 1) 6L.0| 61 11 50.0| 49.4| 49.7} 41.6) 42.0} 70. 5| 64.9
Iron and steel, composite.-{ 84,0 84.0| 84.0] 69.1| 69. 1| 68.4) 71.4| 71. 5| 75.7| 75.8 Electric power f--- 09.31 99.0{ 98.6) 82.7) 89.0| 88.1)] 85. 5! 86.2| 96.2| 98.7

Construction contracts I.._-| 41.6} 30.0|_____ 17.01 17.0| 20.0| 44.9| 33.9) 77.8|.__-. umber________.__ 31.9; 37.8] 37.5| 31.2| 31.4) 28.4] 26.6| 20.0| 50.2; 52.1

Distribution: Carloadings...| 65.1| 63.7, 62.8| 56.5| 55.4| 55.9 54.4) 53.8) 74.2| 78.7 Petroleum 1. 119. 7|120. 7|1121. 1|126. 5{129, 9|131. 3|104. 11106. 81118. 2{117.0

Employment: Detroit, fac- Steel ingots. 76.3; 77.6; 77.6| 55.3] 513} 46.1! 30.3) 31. 6/ 53.9 56.6
OTY e ccccmammcomcsmaman|cc e 106.8 ... 52.5| ... 51.0| 69.6 ... 80.4i.._._ Receipts, primary markets:

Finance Cattle and calves_......._| 82.9] 74.9| 74.4| 67.4] 66.8 70.3| 62.2| 56.8 66.0; 76.4
Failures, commercial...... 55.3) 52.1| 54. 5112, 8|105. 4107. 4/174. 0|176. 9|129. 7)126. 3 83.2| 72.8] 64.6/ 71.1; 63.3| 71.9| 78.2| 68.9 69.4| 67.3
Security prices: 28.5| 41.9| 37.7; 61.9| 62.7| 67.7| 37.3 27.3| 28.8! 22.3

Bond prices fouaacoenac o 105. 0|104. 71105. 0 92.2| 91.0) 89.1| 76.9| 79. 5/106. 3|106. 7 39.7} 50.91 25.4] 72.7| 64.0| 69.3 52.7| 43.8|111.0/102.5

Stock prices I_..._______ 84.6] 84.5| 85.4i 79.8) 76.0] 74.1] 44.7| 49.8/126.0/131.0

* Computed normal=100.

{ Latest week is preliminary,

# Index revised. See Weekly supplement on June 1, 1933, for explanation.

Weekly average, 1928-30=100.

1 Daily average.

¢ Temporarily, suspended.
§ 1934 indexes are based on reports from 91 cities; earlier data cover 101 cities.
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1934 1932 1931 1930
ITEM May 26 | May 19 | May 12 | May 27 | May 20 | May 13 | May 28 | May 21 | May 30 | May 23 | May 31
COMMODITY PRICES, WHOLESALE
Copper, electrolytie, New York. .. .omee.... dol. per Ib_. 0.083 0.083 0.083 0. 068 0.057 0. 065 0. 051 0. 052 0.085 0. 087 0.128
Cotton, middling, spot, New York. dol. per lb__ L115 .116 L115 . 090 . 085 . 090 . 056 . 059 . 088 .093 . 163
Food index (Bradstreet’s) e .--dol. per Ib_. 2.11 2.09 2.10 1. 84 1.86 1.80 1.63 1.65 2.15 2,21 2.79
Iron and steel composite._____ ..dol. per ton.. 34,77 34.77 34.7 28. 59 28, 59 28.33 29.57 29. 58 31.33 3137 33. 56
‘Wheat, No. 2 Hard Winter (K.C.)....... dol. per bu-. .86 .83 .83 .68 .71 .72 .57 .53 .73 .73 1. 0
FINANCE

Banking:

Debits, New York Cityo.e..oowaceooos mills. of dol..| 2,908 3,573 3,728 2,800 3,235 3,124 2,474

Debits outside New York City........ mills. of dol.. 3,100 3,441 3,174 2,528 2,621 2,402 2, 680

Federal Reserve banks:

Reserve bank credit, total . of dol.- 2,469 2,473 2,484 2,219 2, 254 2, 297 2,048
Bills bought . ... . of dol.. 5 6 7 43 78 113 38
Bills discounted. . ._...._ . of dol._ 34 34 37 312 330 338 471
U.8. Government securities_.._.._- mills. of dol-_ 2,430 2,430 2,432 1,862 1,837 1,837 1, 525

Federal Reserve reporting member bauks §
Deposits, net demand_ .. _......___._. ills. of dol--| * 12,327 12,277 12, 208 10,725 10, 681 10, 509 10,411
Deposits, time_......... mills. of dol-. , 464 4,477 4, 470 4,278 , 271 , 318 4,607
Investments, total .. _..___. -mills. of dol-- 9, 252 9,220 9, 207 7,977 7,925 7,914 6,810

U.8. Goveérnment securities. --mills. of dol... 6, 262 6, 254 6, 249 4,963 4,934 4,908 3,822

Loans, total....coooo_ooooo _-mills. of dol.. s 8, 068 8,121 8,352 8,421 8,404 | 10,052
On securiti -mills. of dol-- 3,468 3, 505 3, 554 3,648 3,724 3,715 4,339
All other.. mills. of dol.-. 4, 537 4, 563 4, 567 4,704 4,697 4, 689 5,713

Interest rates, ¢ -.percent.- 1.00 1.00 §1.00 1.00 1.00 1.00 2. 50 3 . . X

Interest rates, time loans_. ... ... percent.__ 1.00 1.00 1 1.00 1.00 1.04 1.21 1. 50 1.50 1.75 1.75 3.88

Ezxchange rates:
French frane (daily 8v.) oo ool cents_. 6.610 6.611 6.616 4. 567 4. 547 4.612 3.647 3,947 3.913 3.012 3.921
Pound sterling (daily av.) ---dollars.. 5.10 5.11 5.12 3.92 3.91 3,96 3.69 3,67 4.86 4.8 4.86
Failures, commercial. oo .ocooocaconaoaoas number.. 225 212 222 459 429 437 708 720 528 514 416
Gold and money:
Gold price (daily av.)ooo.oooooooo. dol. per cunce.. 35. 00 35. 00 35.00 24,10 23.99 24,33 20, 67 20. 67 20, 67 20. 67 20,67
Money in cirealation.. ..o ... mills. of dol... 5,835 5, 357 5,369 5,815 5,863 5,910 5,439 5, 459 4,670 4,671 4, 507
Security markets:

Bond sales (N.Y.8.E.)...__thous. of dol. par value..| 53,000 | -66,600{ 77,000 79,500 69,200 | 82,700 69,543 56,496 52,262| 59,612 81, 507

Bond prices, 40 corporate issues_ oo dollars_. 94.03 93.75 94,07 $2. 58 81. 53 79.76 3. 86 71.20 95,19 95. 53 5. 27

Stock sales (N.Y.S.E.) --thou< of shares.. 3,184 5,739 9,481 | 22,741 19,9025 | 22,253 6,283 4,672 1 10,939 | 12,005 9,114

Stock prices gN Y., TiMeS)eoeommmmcmme dol. per share.__ 82,17 82,07 82,96 77. 54 3.81 72.00 43,42 48,36 122, 41 127,18 227, 36

Stock prices (421) (btandarﬂl Statzstws).-_-le% 100_ 70.4 70.1 72.1 64.6 62.8 60.9 36.5 39.2 90.1 91.3 1715
Induastrial (851) - v occrmmmceuan -1926=100-- 7.9 77.5 80.2 66.8 64.7 63.4 35.4 37.7 82.0 82.9 161.4
Public utilities (37)--- Z1926=100__ 69.0 69.0 68.9 81.6 81.3 76. 4 61.9 66.5 146.2 147.0 253.9
Railroad (33) ---1926=100.. 42:2 42.0 43.4 39.1 37.2 35.7 14.3 16.6 68.7 71.6 132.6
~ PRODUCTION, CONSTRUCTION, AND

DISTRIBUTION
Productlon

Automobiles (Cram’s estimale)-..covuen--- number..| 75,281 75, 550 79, 805 52, 660 55,801 52, 671 45,121 43,470 74,853 74, 810 84, 358

Bituminous coal (daily av. )____thous of short tons.. 1,058 1,038 1,040 853 842 847 708 718 1,200 1,105 1,408

Electric power. mills. of kw.-hr._ 1,655 1,650 1,643 1,404 1,483 1, 468 1,425 1,436 1, 602 1,645 1, 660

Petroletmm . oo e oo thous. of bbl-- 2,493 2,514 2, 523 2,635 2,705 2,734 2,169 2,225 2,462 2,437 2, 609

Steel ingots (Dow-Jones estimate) . ._pet. of capacity_. 58 59 59 42 39 35 23 2 41 43 71

I(Sox%stlguc;tzon contract awards (da. av,)._.-thous.of dol_. 6, 684 4,813 |odeeceaoen 2,724 2,731 3,209 7,211 5, 445 12,495 | .o _.. 15, 607
istribution:

Freight-car loading, total .. coeoooo oo cars..| 624,567 | 611,142 | 601,739 | 545551 535,719 1 534,806 | 521,249 | 515,628 | 711,249 | 754,738 860, 064
Coal and coke__ ... --cars.-| 116,022 | 110,768 | 109,562 | 86,542 | 84,888 | 86,116 | 76,054 | 74,832 122,000 | 123,351 137, 693
Forest produets.._.- --cars..| 25,804 | 924,007 | 24,836 | 22,820 | 21,604 | 20,233 18, 003 18,571 | 31,318 | 83,634 50, 016
Grain and produets.c oo oo cemoeoeaeeoe cars..| 28,252 | 928617 | 28,457 | 34,482| 35402| 39,073 ,008 | 27,767 | 34,998 | 36,505 35,419
LAvestoek oo oo cars..| 16,285 16, 224 15,705 | 15,174 15, 596 17,460 | 16,304 | 16,650 | 17,806 | 20,003 21, 181
Merchandxse | X SRR cars..| 164,111 | 164,222 | 165,013 | 166,748 | 166,258 | 164,681 | 180,508 | 181,158 | 197,219 | 222,266 | 215,735

............... ..cars..! 29,832 24, 984 18, 182 10, 528 8,436 6,7 2, 544 3,001 5, 884 20, 730 , 759

RMﬁcgllaneous ................................ cars..| 244,171 | 241,420 | 230,984 | 209,257 203,535 | 200, 517 195 828 | 193,649 | 281,025 | 208,169 | 341,251
eceipts
Cattle and calves 277 231 229 207 208 216 192 175 203 235 220
HOgS. e vmmdmmanen 537 470 417 458 458 464 504 445 447 434 500
Cotton into sight X 74 109 08 161 163 176 97 71 75 58 78
Wheat at primary markets. -thous. cf bu.. 3,156 4,049 2,021 5,258 5,092 5,516 4,194 3,483 8,834 8,155 3,839
Wool at Boston, total 2, 360 2,821 1,802 5,006 7,730 2, 740 2,345 6521 10,804 3,663 7,219

§ Statistics covered 91 cities since Jan. 10 1633, and 90 cities before; 1 city was added to the series in order to offset theleffect of 1 member bank which ceased reporting.

Comparable figures not available prior to 1932,
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the, past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*)§ will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation| ¢f the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Later data will
be found in the Weekly Supplement to the Survey.

June 1934

Monthly statistics through December 1931, | 1934 1933 1934
together with expla.naftoll;y t;‘i)otnotes arﬁd é'eferd: ..
ences to the sources of the data, may be foun _ 1 R
in the 1982 Annual Supplement to the Survey | April | April | May | June | July | August Segl:;m October N%\gm D%(gm January ngr);ru- March

BUSINESS INDEXES P
BUSINESS ACTIVITY (Annalist){

Combined indeX.._oooooooo__.- normal=100.__ 78.9 64,1 72.5 83.4 89.5 83.6 76.5 72.4 68.5 60.7 | ©73.2| a76.8 a78,7
Automobile production._. normal=100__ 79.8 40.9 47.9 63.6 67.8 64.6 60.7 51.3 29,9 41. 6 58.7 72.2 79.0
Boot and shoe production. _normal=100__] 110.5 104. 6 128.2 135.2 133.0 116.0 98.7 101. 2 95,4 93.0 | 2104.2| <1159 2115, 5
Carloadings, freight. __. 55.2 57.0 61.4 66.2 62.3 60.6 59.0 59.4 62.2 65.2 67.4 69.0
Cement production_.._ 34.8 40. 49.2 56. 2 47.5 34.4 3L5 33.9 34.8 46.2 55.8 51,4
Cotton consumption._..... 83.8 112.3 140.3 138.8 121, 3 97.6 90.4 83.8 68.5 88.8 89.2 89,9
TElectric power production. 84.0 87.4 93.0 96.9 94.6 92.7 89.3 88.4 90.0 89.5 93.1 93.1
Laumber production. . .__ 38.8 47.1 59.5 711 72.5 56.7 52.6 48.3 5L9 54.5 49.5 60.6
Pig-iron production. 19.5 27.8 43.1 64.4 64.9 54.7 45.0 37.2 42,1 42.7 45.8 50.9
Silk consumption_._._. 83.6 91. 4 105. 4 85.2 713 52.0 49.6 59,2 516 60. 6 66. 6 69. 6
Steel ingot production. 33.1 47.9 69.3 92.7 75.9 62.9 54.9 41.9 54.3 48.8 55.6 60,1
‘Wool consumption. . 68.8 114.6 146.5 144.0 120.3 105. 2 102.4 92.3 78.9 73.9 75.8 7.4
Zine production. . ... ... 42.5 42.2 51.2 66.4 70.1 70.9 711 65.7 60. 5 62,1 61.5 62.1

INDUSTRIAL PROPUCTION (F.R.B.)

Total, unadjusted. . ... ... 1923-25=100__ »88 67 80 91 96 90 85 78 72 69 77 83 87
Manufactures, unadjusted...__.1923-25=100__ »89 68 80 93 97 89 84 77 70 67 76 82 86

Automobiles....._o___ -1923-25=100__ 111 57 64 75 73 67 62 41 20 27 48 78 97
Cement...-- .1923-25=100.. 53 34 50 64 68 65 46 40 38 28 30 37 42
Food products, _1923-25=100__ 87 94 98 99 97 88 99 86 97 89 102 | 90 82
Glass, plate-.. -1923-25=100__ 108 59 96 120 148 137 113 73 53 83 88 106 115
Iron and steel.... _1923-25=100__ 85 39 53 72 93 79 65 59 44 53 54 67 75
Leather and shoes §. -1923-25=100__ 105 91 101 110 114 113 106 102 89 81 89 »107 7108
AMDET - oo -1923-25=100.. 35 T2 32 40 45 49 37 34 29 29 30 28 39
Paper and printing. . -1923-25=100__ »104 »88 »94 2102 »103 » 102 »105 7102 298 »92 »96 2102 7102
Petroleum refining. .. -1923-25=100_ _|~c-eu- - 140 147 153 154 153 157 152 146 138 142 144 143
Rubhber tires and tubes. _1923-25=100__|_-cu_....] 76 118 139 140 110 98 79 73 75 90 181 | .
Shipbuilding. . ..-. -1923-25=100_ _|..ccoo.__ 31 31 20 28 22 20 28 36 32 18 121 46
Textiles. oo weeoaan -1923-25=100__ 793 88 108 128 121 72108 269 ? 94 293 »74 »91 » 97 706
-1923-25=100__ 118 107 145 147 126 131 128 116 97 99 131 120 113

Minerals, unadjusted. -1923-25=100__ »82 65 76 82 89 94 93 88 84 80 85 88 91
Anthracite........ .1923-25=100__ 76 45 43 57 55 61 75 71 75 67 89 95 89
Bituminous coal. . -1923-25=100__ 61 46 50 57 69 74 69 67 72 69 74 78 e84
Iron ore shipments. _ -1923-25=100__|~ oo  Jee . 21 30 81 117 131 108 & 2 PR PRI OSUUON U

ead. . ... -1923-25=100. . 55 45 36 42 34 35 54 66 74 68 85 66 58
Petroleum, erude. :1923-25=100__ ?125 108 136 137 135 136 129 122 115 115 »115 »116 121
Silver_ . ... _1923-25=100__ 46 36 29 23 29 28 37 33 36 32 37 39 52
Zine. ... -1923-25=100__ 67 47 46 53 66 71 73 75 72 68 70 71 72

Total, adjusted .. __.... -1923-25=100. _ 85 66 78 92 100 91 84 77 72 75 78 81 285

Manufactures, adjusted. -1923-25=100__ 85 66 78 93 101 91 84 K 71 73 77 80 782
Automobiles____.___ _1923-25=100._ 87 44 51 66 70 61 56 46 32 47 58 73 80
Cement..__.. -1923-25=100__ 55 35 42 51 56 50 37 35 39 36 49 61 58
Food products -1923-25=100_. 93 101 99 100 100 95 106 85 92 86 96 91 84
Gilass, plate__- -1023~25=100. . 98 53 88 118 150 135 112 73 55 111 99 98 106
Iron and steel_____ -1023-25=100.. 77 35 49 72 100 80 66 61 47 61 56 64 67
Leather and shoes §. -1923-25=100__ »107 93 110 114 116 1062 92 63 92 94 »100 7105 » 104
Lumber........... -1923-25=100__ 33 24 30 3! .46 46 36 33 30 32 34 29 38
Paper and printing._ .1923-25=100__ 2100 285 »G2 2101 2111 »106 » 104 299 95 »97 299 299 » 100
Petroleum refining____ 1923-25=100_.|- - .o ____| 140 147 - 154 155 153 157 152 145 137 142 144 143
Rubber tires and tubes_ -1923-25=100_ 65 94 115 143 111 ‘103 0 97 108 97 121 148
Shipbuilding. ........ -1923-25=100__|_ ... __..- 32 25 16 19 15 20 39 41 41 26 30 59
Textiles_ .- ooo.o__ -1923-25=100__ ? 90 85 108 133 130 » 114 »99 r91 789 »78 87 2901 294
Tobacco manufactures -1923-25=100__ 128 116 143 135 117 123 115 108 95 123 138 132 119

Minerals, adjusted___. -1923-25=100__ 91 72 78 84 920 91 87 81 81 85 88 91 100
Anthracite__.___ -1923-25=100__ »73 44 43 65 67 61 74 58 73 68 82 89 109
Bituminous coal__ -1923-25=100__ 272 55 57 64 76 75 65 61 65 66 67 74 s 84
Iron ore shipments._ ~1923-25=100_ |- oo B _______ 14 15 40 57 68 63 /2 2 IR UL UV (ESRRN) PO,

2 1¢ _1923~25=100__ 56 45 37 41 36 36 57 64 71 67 64 64 57
Petroleum, crude. _1923-25=100__ 7125 108 134 134 132 134 125 120 116 118 120 118 122
Silver.___.___ .1923-25=100__ 45 36 30 24 34 28 39 33 33 29 37 36 47
ZiNC e 1923-25=100__ 64 45 45 55 71 77 77 77 72 67 66 66 68

INDUSTRIAL CONSUMPTION OF
ELECTRBICAL ENERGY

Consumption by geographic sections:

Total, United States_. 1923-25=100. . 111.3 84,4 92.9 104.5 112.9 106. 2 107.7 102.0 101, 8 96.0 97.7 112.0 2 104.0
Middle Atlantic -1923-25=100__ 113.5 86.3 97.3 108.8 119.3 114.4 116.4 118.7 112, 0 104.3 101.8 117.8 %108, 9
New England. .1923-25=100__ 108.4 73.8 85.7 104.7 110.1 108.1 110.4 105.0 104.0 95.3 97.8 110.2 ¢101. 1
North Central -1923-25=100.. 111.0 79.8 89.1 97.8 107.8 101. 5 104.1 96.7 94.1 91.3 95.5 109.-8 «103.0
Southern. ._ -1923~-25=100__ 118.8 99.8 103.9 121.3 125.7 114.8 121.3 112.0 113.3 107.5 103.9 120.4 4 106.0
Western - ---1923-25=100._. 123.2 103.2 107.0 111. 6 118.3 117 112.8 113.3 116.9 115.3 118.2 126.3 2116.5

Consumption by industries:

Total, all industries____________ 1923-25=100._ 111.3 84.4 92,9 104. 5 112.9 106.2 107.7 102.0 101.8 96.0 97.7 112.0 2104.0
Automobiles, including parts and acces-

. Tl s L S 1923-25=100__ 102.0 54.8 58.9 65.5 66.6 63.7 61.8 52.1 49.3 61.4 78.9 95.5 Q1. 4
Chemieals and allied products

1923-25=100_. 161.4 121.0 127.1 135.7 152.0 152.5 159. 6 160.0 161.3 162.1 147.5 162.8 { 62 140, 7
Food products --1923-25=100._ 118.8 119.7 126.2 136.0 149.8 133.3 137.0 120.3 125.0 107.3 106.0 117.5 6107.2
Leather and products_ -1923-25=100._ 105.0 82.5 93.5 100.2 102.7 101.2 92.4 9.2 89.3 856.5 89.7 124.3 89,0
Lumber and products- 89.5 91.3 8.3 162.0 99.7 100.3 100.6 104.6 97.8 102.9 112.0 102.3

e Revised.

.1923-25=100..1 110.5

T Revised series. For eatlier data see p. 19 of the October 1933 issue.

§ Series revised. For earlier data see p. 19 of the January 1934 issue.

a slight amount.
‘? Preliminary.

Revisions did not change the combined indexes except for a few months and in these instances by
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Monthly statistics through December 1931, 1934 - 1933 ' 1934
togeth:rtv;ith explanaftgiy ﬁmttnotes a,%d frefer&
ences to the sources of the data, may be foun . N
in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Se%g:m- October N%e;m- D%e:;n January F:E;“ March

BUSINESS INDEXES—Continued

INDUSTRIAL CONSUMPTION OF

ELECTRICAL ENERGY—Continued

Consumption by industries—Continued.

Metals, Zroup - -ceeemcmoeaenca- 1923~25=100.. 97.2 58.0 65.5 75.3 85.3 80.7 83.8 80.7 7.0 5.7 76.2 80.3 s 90.5
Electrical apparatus. ... 1923-25=100._ 1217 89.4 104.1 106.9 114.0 108. 4 115.2 1117 107.0 99.4 97.1 108.2 ¢ 108. 1
Metal-working plants....__.. 1923-25=100.. 90.1 56,3 63.7 72.6 79.6 76,4 80.6 79.0 78.0 7.5 78.7 88.6 e 85.0
Rolling mills and steel plants -

1923-25=100_. 92.8 62.3 68.8 79.8 95.0 88.3 89.3 83.5 75.6 77.0 77.8 88.9 2 87.1

Paper and pulp-_ococcmmeenia- 1923-25=100..} 126.8 102.3 112.0 126.5 130.2 130.0 139.5 1342 127.4 120. 0 119.8 130.3 ¢121.3

Rubber and produets___._.____ 1923-25=100__ 143.0 82.0 124.5 146.4 157.0 143.5 13L.0 113.8 115.6 108. 2 128.6 140. 2 138.2

Shipbuilding . - ... 1923-25=100.. 85.5 73.0 713 5.7 75.7 80.0 83.5 83.5 86.7 89.3 91.0 107.6 a85.7

Stone, clay, and glass_....__._. 1923~25=100__ 89.7 74.5 90.0 102.0 118.5 105.1 100. 4 86.8 915 72.2 74.3 88.7 e 86.4

Textiles 1923-256=100_. 109. 6 86.0 96. 4 118.2 121.3 110.3 109.2 107.4 108.5 94.6 99.5 119.2 @ 106. 4

MARKETINGS

Agricultural products* (quantity).1923-25=100.. 66 73 92 91 91 85 118 126 105 81 74 60 67

Animal products.._._.___.__ 1923-25=100__ 84 86 103 102 95 160 111 87 92 85 88 72 80
Dairy products _-1023~25=100__ 94 97 131 144 130 126 109 102 96 98 94 84 100
LivestoeK ool 1923-25=100._ 72 68 79 79| 73 92 124 87 82 75 92 68 67
Poultry and eggs_ . e 1023-25=100.. 119 137 153 108 84 76 66 70 120 113 78 81 111

00l s 1923-25=100.. 22 49 131 399 534 344 167 115 84 42 28 36 24

(8711) ¢ VPR 1923-25=100.. 47 60 81 81 87 69 126 166 119 76 60 47 55
Cotton. ool 1023-25=100__ 42 49 60 62 62 69 194 288 209 112 61 38 50
Froits. .o .. 1923-25=100__ 70 74 111 65 73 72 92 106 77 66 71 57 71
Grains. .. 1923~25=100__ 29 60 90 160 131 76 79 77 56 45 42 43 37
Vegetables_ . . _.._______. 1923~25=100.. 90 83 86 103 51 49 89 108 71 65 93 78 104

Agricultural products, cash income received

from marketings of:*
Crops and livestock— ’
Unadjusted o-coocoommaniaa- 1024-29=100__ 45.0 37.0 50.0 50.0 58.0 48.5 55.5 65.5 59. 5 48.0 50.0 45.5 48,0
Adjusted.- . oo aamaas 1924-29==100__ 58.0 46.5 62.5 68.5 80.6 49.5 49.0 48.5 52.5 46. 5 52.0 54.5 57.0
Crops, adjusted__.______.____ 1924~29=100.._ 63.5 48.0 7.0 83.0 105.0 44.0 45.0 45.0 48.5 45.0 54.0 56.0 60. 5
Livestock and Produets, adjusted .
1924~29=100__ 52.5 45.5 53.5 53.0 53.5 55.0 53.5 52.0 56. 5 47.5 50. 5 52.5 4 53.0
Dairy preducts, adjusted
. 1924-25=100.._ 63.5 515 55.5 56.5 60.0 64.0 66. 5 66. 5 68.0 66.06 60.5 615 65.0
Meat animals, adjusted..1924-29=100.. 45.5 40.0 49.0 52.0 48.5 48.5 44.0 42.0 4.5 35.0 43.5 45.0 43.5
Poultry and eggs, adjusted
1924-20=100__ 63.0 - 52.5 62.5 47.0 52.5 50. 5 48.5 54.0 60.0 48.5 5.0 56.0 62.0
STOCKS

Domestic St0CKS . _ oo comaaanns 1923-25=100._ 143 133 133 134 140 142 153 167 171 170 162 155 148

Manufactured goods_.- ...~ 1923-25=100__ 109 95 97 101 104 108 109 109 110 110 110 111 108
Chermicals and allied prod._.1923-25=100.. 123 119 112 107 109 112 120 117 111 2120 @126 @129 @126
Food productS. o cooaeaanaa- 1923-25=100__ 82 69 79 109 121 126 119 105 102 162 103 92 83
Forest products. ... 1923~25=100__ 116 101 101 94 100 109 110 113 117 uz| . 17 117 116
Iron and steel products__.... 1923-25=100_. 104 82 87 104 101 99 100 99 96 94 96 99 99
Leather .o ool 1923-25=100._ 81 83 82 81 82 81 82 82 84 82 83 80 80
Metals, nonferrous oo omeau- 1923-256=100_. 159 207 201 185 167 154 15 149 153 159 167 162 162
Paper, newsprint________.___ 1923-25=100_. 85 81 90 84 74 82 73 73 75 71 68 84 71
Rubber produects_...o_..._ 1923-25=100__ 111 76 a7 74 77 80 86 | 26 105 107 117 116
Stone, clay, and glass__.__.__ 1923~25=100__ 160 159 156 154 153 167 163 152 15% 152 151 157 o160
Textiles. .. coeeocaonna ----1923-25=100__ 167 81 79 105 123 123 151 177 185 192 167 166 167

Raw materials 1923-25=100__ 167 161 159 159 167 167 185 209 215 213 199 187 176
Chemieals and allied prod___1923-25=100._ 92 93 90 87 85 89 104 116 121 120 111 102 95

. Foodstufls. ..o .ooo... 1923-25=100.. 182 160 171 189 216 213 216 224 218 213 201 192 188
Metals. oo immaaeaas 1923-25=100.__ 98 78 84 84 92 103 112 122 124 124 129 115 108
JTextile materials._..._... < .. 1923-25=100_. 213 225 206 183 175 174 215 270 204 295 273 252 231

‘World stocks—foodstuffs and raw materials:

otal. e maaas 1923-25=100__(___.___.| 267 269 267 266 262 256 248 » 253 7 246 » 249 » 239 ? 243
Coffee—ad]j. for seasonal _.._. 1923-25=100__{ . ___.__ | @ 355 e 336 6 334 e 338 e 323 @ 321 e 337 7 349 » 367 ? 343 » 360 » 367
Cotton—ad]. for seasonal.____1923-25=100_. 211 236 255 247 245 253 242 225 216 220 214 193 209
Rubber—adj. for seasonal..__1923-25=100__ 331 326 - 353 357 341 346 e 340 o 340 339 @ 348 a 347 347
Silk—adj. for seasonal.... 225 217 242 216 221 233 228 236 L
Sugar—adj. for seasonal.. 348 344 317 308 294 274 278 334 291 303 296 297
Tea—adj. for seasonal.. 167 171 164 15¢ 151 148 148 144 140 136 134 144
Tin—unadjusted..._._ 204 201 192 183 161 145 134 125 114 108 104 98
‘Wheat—adj. for seasonal_.... 208 208 219 232 233 233 219 202 205 214 198 192
COMMODITY PRICES
COST OF LIVING (N.L.C.B.)

Total, all ZrouPs - noeenameeea 1923=100._ 78.4 715 72.1 72.8 75.2 76.9 7.9 78.0 77.8 77.3 77.5 78.3 78,
Clothing .o oo 1923=100__ 77.9 60.7 60.7 61.6 63.9 70.0 75.6 Yo 7.8 7.4 77.3 7.5 77.
Food. oo 1923=100__ 73.5 61.9 64.1 66. 2 7.7 73.0 73.2 73.4 73.0 w7 72.0 74.1 74,

-1923=100. - 86.5 84. 6 82.8 82.2 82.6 84.3 85.9 87.0 87.4 87.5 87.1 87.1 87.
.1623=100.. 63.7 64.0 63.5 63.4 63.2 63. 2 63.6 63.2 62.8 62.8 62.7 62.8 63.
-..1923=100.. 92.4 89.3 89.4 89.3 90.3 91.8 92.3 91.4 91.5 91.5 91.9 92.1 92.
FARM PRICES (Dept. of Agri.)§

Total, all groups ..o 1909-14=100._ T4 53 62 64 7 72 70 0 71 68 70 76 %
Co@ton and cottonseed. 1909-14=100. . 94 49 65 69 84 71 69 71 76 Kid 82 93 94
Danfy products *_____. 1909-14=100__ 76 59 63 65 7 72 76 78 78 76 73 7 79
Frugts and vegetables......__ 1909-14=100__ 105 66 68 74 103 120 101 86 81 83 92 101 108
Grains - 1909-14=100__ 77 47 62 63 94 81 78 68 74 73 75 78 78
Meat animals. o 1909-14=100__ 63 57 65 66 66 63 62 63 54 52 55 64 65
Poultry products *___.._______ 1909-14=100_. 70 56 62 55 67 67 71 94 105 95 82 71 72
JUnclassified. ..o .o 1909-14=100._. 56 44 47 48 51 54 53 56 62 63 60 62 58

° Revised. .

* New series. See p. 18 of the March 1933 issue (marketings-quantities), p. 20 of May 1933 issue (prices), and pp. 16-19 cash income for marketings of agricultural products.
§ Data for May 15: Total, 74, cotton and cottonseed 90, dairy products 76, fruits and vegetables 105, grains 78, meat animals 63, poultry product £69, unclassified 59.

» Preliminary.
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SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 1934 1933 1934
) hogeth(ter txlv;ith explanaftg}l;y fzi)o:notes ax;d. ﬁeferd-‘
ences to the sources of the data, may be foun i .1 R . .
in the 1932 Annual Supplement to the Survey | April § April | May - ‘ June ' July ’ August }Seggm ‘ October N%‘:;m l D%c&m January| Fg}r);u March
COMMODITY PRICES—Continued
RETAIL PRICES
Department of Labor indexes:
Coal 1913=100.. 164 164 155 152 155 160 166 167 168 167 167 168 168
FooA# e 1913=100.. 107 90 94 97 105 107 107 107 107 104 105 108 109
Fairchild’s index:*
Combinmli index..iceacaaoan Dee. 1930=100_. 89.4 69. 4 70. 4 72.3 76.1 82.5 86.0 87.1 88.0 88.0 88.5 89.5 90.0
Apparel:
Infants’ wear . ..-..-.... Dec. 1930=100.. 93.3 76. 4 77.5 78.7 80.7 85. 4 91.2 91.3 90. 5 90.4 91.0 93.2 94.0
Men’s. .- ---Dec. 1930=100.. 88.6 70.7 7L0 7.8 75.1 80.4 82.9 85,6 86.2 86.2 86.5 88.4 89.0
Women’s. ---Dec. 1930=100_., 9.8 71.8 72.3 73.7 78.2 85.7 89.3 90. 5 90. 5 90.3 89.5 90.2 81. 4
Homme furnishings. --.Dac. 1930=100.. 88.5 70.2 7.1 72.8 77.8 817 83.7 85.0 85.9 85.8 86. 5 87.5 88.6
Piece 20048, o cmmummaaeaane Dec. 1930=100.. 85.9 65.1 67.2 69.6 74.8 80.2 81.8 82.8 84.8 82.8 84.2 85. 6 85.8
WHOLESALE PRICES
Department of Labor index:
Combined index (784) . . .cvvcoeaee 1926=100.. 73.3 60. 4 62.7 65.0 68.9 69.5 70.8 712 71 70.8 72.2 73.6 73.7
.1926=100._ 77.1 65.7 67.2 69.0 72.2 73.4 74.8 75.4 75.2 74.8 76. 0 77.0 77.2
-1928=100. . 65,1 50.0 53.7 56.2 618 60. 6 617 61.8 62.4 61.9 64.1 66, 0 65. 9
-1926=100.. 73.9 57.3 61.3 65.3 69. 1 7L7 72.9 72.8 71.4 72.3 719 74.8 74.3
.1926=100._ 59.6 44.5 50.2 53.2 60.1 57.6 57.0 55.7 56. 6 55. 5 58.7 61.3 613
.1926=100.. 58.8 44.8 52.8 57.4 73.4 64.6 63.9 58.2 613 60. 4 63.7 63.2 62.3
-1926=100-. 49.2 41.0 46.8 46. 6 47.4 45.9 46,7 45. 4 41.2 38.0 41.1 48.2 49.5
-1926=100.- 66. 2 56.1 59.4 61.2 65.5 64.8 64.9 64.2 64.3 62.5 64.3 66.7 67.3
1926=100.. 66. 5 53.1 58.8 63.1 66. 1 65.7 65.8 66.0 67.2 65.1 65.0 69. 1 68.9
_1926=100.. 67.9 57.8 58.8 63.9 75.6 7.1 66.8 62.5 6L.7 63.0 68.0 7.7 7L.6
---1926=100.. 57.3 50. 3 52.3 52.4 50. 8 51.0 51.5 51.0 48.2 46.0 48.9 53.3 56.5
---1926=100-_ 78.6 65.3 66. 5 68.9 72.2 74.1 76.1 77.2 77.2 77.5 78.3 78.7 78.5
---1926=100._. 86.7 70.2 714 74.7 79.5 81.3 82.7 83.9 84.9 85.6 86.3 | 86.6 86. 4
_--1926=100.. 90,7 75.0 75.2 77.0 78.2 8.6 82.6 84.6 84.7 85.7 86.6 87.2 88.5
---1926=100.. 89.7 8L.8 81.8 81.8 88.2 90.3 90.8 91.2 91.2 91.2 93.9 93.9 93.9
-.-1926=100.. 87.2 57.9 59.6 67.4 75.9 79. 4 82.0 84.2 86.5 88.0 87.4 87.3 86. 4
Chemicals and drugs.. ... 1926=100-.. 75.5 71. 4 73.2 73.7 73.2 73.1 72.7 72.7 73.4 73.7 74. 4 75.5 75.7
Chemicals - 1926=100.. 78.6 79.5 80.9 81.5 80.3 79.6 78.8 78.6 79.2 79.2 78.8 78.8 79.0
Drugs and pharmacenticals.1926=100._ 72.2 54.6 55.0 b5.5 56.8 57.6 56.8 56.8 58. 4 59.0 65. 2 7L5 719
Fertilizer materials. -.-1926=100.. 68.7 62.9 66.8 68.0 68.6 69.0 66.6 67.6 67.8 68.1 68. 4 69.2 69,5
Fuel and lighting. .--1926=100_. 7.7 61.5 60. 4 6L.5 65.3 65.5 70. 4 73.6 73.5 73.4 73.1 72.4 71.4
Electricity e mmmanc e 1926=100.. 98.3 04. 6 91. 4 89.4 88.8 90.4 92.3 93.8 94.0 92.3 91.8 88.5
QGas. _-.1926=100__}---._ - 97.5 103.3 10L.7 100. 2 99.5 1015 100. 5 94.6 92.2 90.8 89.3 89.4
Petroleum products. .. _..__1926=100.. 49. 4 32.5 312 34. 4 41.3 40.9 49. 6. 52.7 §1.6 516 511 50.3 48.7
Hides and leather.. ---1926=100.. 88.9 69.4 76.9 82.4 86.3 917 92.3 89.0 88.2 89.2 80.5 80.6 88.7
Boots and shoes_ . _._._.____ 1926=100_. 98.5 83.2 83.6 85.5 88.3 96.1 08.9 98.9 99. 0 98.6 98.5 98.4 98.5
Hides and skins. ,.......... 1926=100.. 76.7 45.8 67.3 81.4 88.7 915 84.1 7.2 70.1 74.9 77.2 78.0 73.4
Leather. oo e oo ocamnnn 1926=100-- 78.4 57.2 68.3 74.3 78.0 82.5 85.4 83.2 79.3 80.1 79.9 80.1 79.7
House furnishing goods-...... 1926=100. . 81.6 7.5 7.7 73.4 74.8 77.6 79.3 81.2 81.0 8L O 80.8 81O 81.4
Furniture. - - ceceocecooonn 1926=100_. 79.9 715 7.6 73.4 74.6 76.8 78.4 79.8 79.4 79.3 78.8 79.2 79.8
Furnishings.. ... ... 1926=100._ 83.5 n.7 72.0 73.6 75.1 78.6 . 80.5 82.8 82.8 82.9 82.9 83.0 83.2
Metals and metal products. . _1926=100__ 87.9 76.9 77.7 79.3 80.6 81.2 82.1 83.0 82.7 83.5 85.5 87.0 87.1
Iron and steel.___Z...__..__ 1926=100._ 87.3 75.7 75.2 76.2° 77.7 78.6 80.3 82.4 815 83.6 83.6 86.3 86.3
Metals, nonferrous.. ... 1926=100._ 68.0 49.2 56.6 63.2 67.6 68.2 68.5 67.0 68.0 66.6 66.1 65.8 66.3
Plumbing and heating equip-
......... 1926=100. . 76.2 59. 4 61.3 67.4 69.4 70.3 74.7 74.7 73.7 72.5 72.5 72.7 72.7
_1926=100._ 75.3 51.8 55.9 61.5 68.0 74.6 76.9 77.1 76.8 76.4 76.5 76.9 76.5
-1926=100__ 85.7 61.4 61.9 64.5 70.6 74. 4 8L.1 84.8 88.0 87.9 87.5 87.2 87.2
--1926=100._ 88.2 50.7 57.9 67.1 80.2 93.5 91.3 88.8 86. 0 85.5 86.5 88.6 89.1
...1926=100._ 64.2 47.2 48.0 50.9 55.2 69.4 74.8 74.7 72.5 71.2 70.6 87.0 65. 6
---1926=100__ 28. 4 26.3 29.1 35.2 37.9 34.6 34.5 32.0 30.4 20.6 20.7 310 29.4
-.-1926=100_. 82.0 53.3 61.5 68.8 72.3 78.9 82.7 84.5 84.4 84.3 84.3 84.3 84.0
---1926=100._. 69.5 57. 58.9 60.8 64.0 65. 4 65.1 65.3 65. 5 65.7 67.5 68.5 69.3
---1926=100.. 44.6 37.4 37.6 40.1 41.4 43.2 43.2 43.2 43.2 43.2 43.2 43.5 44.6
Paper and pulp-..ococooo.. 1926=100-. 83.6 70.8 70.7 73.5 78.1 81.0 82.2 82.4 82.5 82.5 83.0 82.7 82.7
Other wholesale price indexes:
Bradstroet’s (98) <.cocueaococaen 1926=100__| 70.9 54.1 62.1 64.5 69.7 69.6 70.0 68.5 68.2 68.4 69,7 731.7 71.0
Dun’s [0 T — 1926=100__ 85.5 70.8 74.2 79.1 -82.8 85.0 86.2 85.1 84.6 86.1 87.2 87.5 86.6
‘World prices, foodstuffs and raw materials:* ’
» Combined indexX.._ oo . 1923-25=100_. 41.0 28.6 34.2 37.6 42.8 30.7 41.5 37.6 39.3 39.3 41.2 43.2 42. 4
0ffee. amuaan ..--1923-25=100.. 55.9 44.5 46.5 45.5 45.5 45.0 45.0 4.5 4.5 46.5 50. 4 57.3 57.8
Copper-. .. ----1923-25=100.. 59.1 39.0 48.4 56. 2 62.5 63. 4 63.3 57.5 57.0 57.0 57.0 56.3 56.3
Cotton._._ -o.-1023-25=100.. 43.8 25. 4 316 35.3 39.7 35.3 35.7 35.7 36.8 37.5 41.5 45.2 45.2
Rubber... _---1923-25=100.. 28.3 8.3 1.6 14. 4 18.8 17.1 17.0 17.9 20.3 20.8 21.8 24.5 8258
Silk.__ —---1923-25=100__ 18. 4 18.5 22.2 30.1 3.8 26.3 26.4 23.0 20.5 19.8 20.3 21.7 19.6
Sugar. -.1923-25=100.... 19.5 27.9 32.7 34.7 38.4 36.9 39.9 33.7 30.4 30.2 29.9 33.2 27.7
Tg-},a__- .-1923-25=1G0__ 76.8 38.1 39.6 42,3 52.1 63.2| 7.1 72.8 73.7 75.2 78.4 78.2 76.3
Tin_.._. --1923-25=100.. 110. 6 54.0 71. 4 87.9 92.3 83.0|" 92.8 95.3 105.6 105. 2 103. 2 102.7 106.9
Wheat:ocooeaoa- 1923-25=100_. 43.2 32.9 38.8 39.9 50.3 42.8 46.3 34.8 43.4 41.86 4.1 42.1 42,6
Wl’_xolesale prices, actual. (See under respec-
tive commodities.) -
PURCHASING POWER OF THE
POLLAR*
Whol_esale o) 917 T 1923-25=100__ 137. 4 166.7 160. 5 155. ¢ 146. 2 144.9 142.2 141. 4 141. 6 142.2 139. 5 136.8 136.6
Retail fopd prices. --1923-25=100.. 139.5 165. 8 159.7 154.8 142.9 140. 4 140. 1 139.7 140. 4 144.1 142.5 138.3 138.1
Farm prices. ... .-1923-25=100.. 186. 6 260. 4 222.7 2158.5 181. 5 191.6 197.2 197.2 104.6 202.8 197.2 181.5 181. 5
Cost of iving_ . ... ... 1923-25=100..| 129.9 142.5 141.2 139.9 135.3 132.5 130.7 130. 5 130.¢9 131.8 131.4 130.0 129.7
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F.R.B.: .
Total, unadjusted..._ ----1923-25=100_. 36 18 19 21 24 25 30 35 | 42 46 40 38 a33
Residential ... 1923-25=100._ 13 11 13 14 13 13 12 12 12 i1 10 10 12
Total,. adjusted .-1923-25=100__ 32 14 16 18 21 24 30 37 48 58 49 44 433
Residential ool 1923-25=100.. 11 10 11 13 13 13 12 12 13 13 12 12 11

o Revised.

* New series. TFor earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Fairchild’s Index, p. 19, December 1932; World Prices,
P. 20, September 1932; Purchasing Power of the Dollar, p. 18, August 1933.

# The data on retail prices of food nntil Aug. 15 were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks.

figures here given subsequent to August 1933 represent the figure nearest to the 15th of the month.

The monthly
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s Revised.

* New series.. For earlier data on building costs, Amerlcan Appraisal Co., refer to p. 20 of the August 1933 issue.

First Home Loan Bank data were issued for December 19
t Revised series. For revisions of construction contracts ‘awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
# These series represent a break-down of the combined total shown in the Survey previous to September 1933.
9 Months of March, June, August, and November 1933 and March 1934 include 5 weeks, other months include 4 weeks.

§ Index for May 1, 1934 199.6.
60876—34~——4

June 1934 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1931, | 1934 1933 ’ 1934

together with explanatory footnotes and refer- ] .

ences to the sources of the data, may be found . Sept N D Feb

in the 1032 Annual Supplement to the Survey | April | April | May | June | July |August | °Pte™"| October oarn | DO0OM: | January gr;u- March

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED-—Continued
F. W. Dodge Corporation (37 States):

Total, all types:

8,114 7,254 9, 409 9, 186 8,229 8, 186 7, 596 7,476 6, 332 7,677 7,729 5, 507 7,927

131,414 § 56,573 | 77,172 | 102,980 | 82,693 | 105,989 | 120, 249 | 145,367 | 162,341 | 207,210 | 186,464 | 96,716.[ « 178,346

Projects oo ecccaneeaas number..| 3,141 2, 535 3,152 3,082 2,802 2,777 2,304 2,387 2,172 3,189 3,419 2, 256 2, 959
Floor space. thous. of sq. ft..| 7,991 4,972 6, 525 7,137 6,978 6, 335 6,470 8, 330 5, 053 5,185 5,470 4,271 7,673
Valuation._.________________ thous. of dol..| 38,737 | 23,807 { 31,639 | 50,774 | 40,122 | 382,708 | 37,951 | 31,117 | 27,645 | 50,040 57, 616 29, 015 | = 57,329

Public utilities:#

Projects. - ool number.._ 193 114 176 164 160 157 173 210 215 322 358 185 245
Valuation .. ............... thous. of dol__| 12,372 2,390 5, 640 5,046 4,132 | 19,395 3,425 6, 995 6,938 | 34,043 | 10,596 6, 443 21, 003

Public works:#

RSP R number.. 1,184 571 782 933 910 1, 251 1, 591 1,718 1,445 2,446 2,222 1,101 1,761
tio thous. of dol..| 57,5351 11,233 | 13,372 | 19,892 | 14,809 | 32,008 | 57,324 | 85720 | 104,141 | 99,227 | 103,141 | 46,739 71,937
Remdentxal buildings:
Projects number_.| 3,596 4,034 5, 299 5,007 4,357 4,001 3, 528 3,161 2, 500 1,720 1,730 1,965 2, 962
Floor space thous. of sq. ft..| 5,985 5,814 8, 352 8, 309 7,383 6, 369 8, 296 6, 868 8, 433 5, 890 3,943 3,634 8, 046
Valuation thous. of dol._ 22 770} 19,144 | 26,520 | 27,768 | 23,630 | 21,884 | 21,549 | 21,526 | 23,616 | 23,900 | 15,110 14,520 28, 076
Engineering construction:§
Total contracts awarded (E.N.R.)
thous. of dol..| 101,192 § 49,393 | 78,198 | 104,200 | 50,368 | 74,063 | 106,677 | 141,622 | 147,446 | 102,563 | 101,581 | 79,261 | 122,204
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total: . woeocoo oo thous. of sq. yd._| 2,459 570 | 1,902 | 1,861 1,428 | 5,650 5,764 | 7,970 5542{ 59181 3,921 | 3,586 3,353
Hi 1Eioads only ... thous. of sq. yd-.| 1,463 379 | 1,633 | 1,547 879 | 5,300 4,826 | 6,409 4,171| 4107 | 2,131 | 2,356 2,143

ghways: -

Approved for construection (N.ILR.A4.)*

Mileage. oo number_.| 3,279 4,648 1 5147 4,748 1 5607 | 4,491 | 4,333 4,267
Pubhc works funds allotted,.thous of dol._| 62,216 72,778 | 74,731 | 76,619 | 93,439 | 80,795 | 80,456 77,283
Under construction (N.LR.A.):* .
Estimated total cost thous. of dol..| 269, 229 34,962 | 92,215 | 134,491 | 159,575 [ 197,088 | 216,201 | 239,974
Public works funds allotted__thous. of dol__| 248,942 32,893 | 85,080 | 124,652 | 147,264 | 180,044 | 198,750 | 221,169
Federal aid funds allotted.__thous of dol__| 8,435 1,063 8,177 5,071 5, 561 7,042 7,574 7,955
Mileage. o coomomom el number..| 14,111 2,305 5910 | 8,813 10,504 | 12,084 | 12,827 | 13,062
CONSTRUCTION COSTS
Bulldmg costs—all types (American Appraisal .

Co)* e 1913=100__|.______| 140 140 141 148 150 151 151 152 153 153 154 156
Bmldlng eosts—all types (4.G.C.)._1913= 100 1 158 158 161 162 165 166 166 167 168 168 169 172
Building costs—all types (E.N.R.) §.1913=100__| 195.9 160. 2 164.4 163. 4 165.5 167.0 175. 5 187.7 190.1 192.1 191.3 194.0 194.0
Building costs—factory (Aberthaw)_1914=100.. 173 175 || eammee 176

MISCELLANEOUS DATA
Construction—employment and wages:

Employment, Ohio.  (See Employment.)

‘Wages, road building. (See Employment.)
Fire losses, United States.____._ thous. of dol__{ 22,0290 | 27,826 | 24,339 | 21,579 | 20,004 | 23,627 | 20,448 | 21,465 | 22,454 | 27,626 | 28,003 | 31,443 31,312
Ship construction. (See Trans. Equipment.) .
Real estate:

Home Loan Bank, loans outstanding * :

thous. of dol..| 88,922 | 30,540 | 38,932 | 47,579 | 53,745 | 59,806 | 66,329 | 73,110 | 80,699 | 88,442 | 92,497 | 94,040 93,125
Market activity.._... each month 1926=100__|___. .- | 41.1 46. 4 4.9 41. 47.4 42, 45.8 54.1 53.8 . 46.3 | oo .
New financing (See Finance.)
DOMESTIC TRADE
ADVERTISING

Radio broadcasting;

Cost of facilities, total._.___.__ 3,740 2,466 2,287 2, 065 1,816 1,907 2,103 3,256 3, 466 3,697 3,793 3,585 3,998
Automotive...______ 8 126 121 115 128 234 209 61 289 - 268 338 348
Building materials.__ 0 0 0 0 0 6 30 26 17 .15 4 0
Clothing and dry good 40 52 53 22 9 5 24 46 43 43 18 30 36
Confectionery. ... ... 109 103 33 38 39 80 188 177 168 162 142 119
Drugs and toilet goods 1,168 598 550 519 470 357 499 910 978 1,048 1,196 1,089 1,222
Finaneial ... o...___. e 54 86 93 79 89 95 64 6 61 65 57 64

L1010 L 999 767 713 607 542 571 655 1,080 1,132 1,091 997 945 1,061
House furnishings_.. 46 43 44 16 23 38 0 11 12 54 55 36 78
Machinery. ........... 0 a{) 0 0 0 0 0 9 15 12 3 0
Paints and hardware._ 24 e13 i1 12 9 7 15 19 19 11 20 21 22
Petroleum products.-. 241 < 309 304 236 220 238 243 311 307 258 259 245 267
Radios oo 45 36 44 44 19 46 60 58 58 54 47 39 45
Shoes and leather goods 0 0 0 0 0 0 0 0 0 0 [ 0 0
Soaps and housekeepers’ supphes .

hous. of dol__ 190 g 82 71 59 70 92 92 95 115 145 142 190
Sporting goods ... thous. of dol_. 0 0 ] 0 0 0 0 0 0 0 0 0
Stationery and publishers.._thous. of dol.. 31 18 17 4 0 0 2 24 23 13 13 18
Tobacco manufactures. . thous. of dol__ 239 207 241 162 187 113 134 185 381 437 392 416
*© Miscellaneous...._...ocoo.- 32 23 42 53 2 10 47 69 67 84 89 112

* Magazine advertising:

Cost, total .. .o 3 9,192 | ©9.036 7,636 6,345 5,879 6, 388 9, 148 9, 403 8,319 6,283 8,209 9, 232

Automotive _____. . 779 677 68! 792 760 935 739 574 48 1,136 982

" Building materials. .. . 168 e 189 108 97 100 120 227 218 173 97 139 183
Clothing and dry goods. ..._thous. of dol.. 413 243 268 203 141 79 191 357 304 245 178 187 298
Confectionery.__._.._. -thous. of dol.. 168 135 @153 208 180 262 275 300 295 302 100 86 142
Drugs and toilet thous. of dol_.| 2,431 2,292 | «2,008 1, 600 1, 400 1,407 1,458 1,969 2,335 2, 056 1,332 1,894 2, 193
Financial . _.__.______ ~thous. of dol__ 0 177 197 184 167 153 226 240 196 179 192 220

N.I.R.A. highway work started in September 1933,

For earlier data see D 20 of the September 1933 issue.
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* New series. For description of bhain Stor

t Revised series. For revisions refer to the indicated
sales index of Chain Store Age, p. 26, October 1933,

e Revised.

2 Discontinued.

T e Age indexes see . 19 of the December 1932 issue. - Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not
available. For earlier data on automobiles se¢ p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue.

SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through December 1931, | 1934 1933 1934

together vlv;ith explanait:lrly f‘ti)o:notes a,xl;d ;‘efer&

ences to the sources of the data, may be foun N R E i

in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Se%::;m October N%Veerm Deﬁ:&m Tanuary F:t;;u March

DOMESTIC TRADE—Continued
ADVERTISING—Continued

Magazine advertising—Continued.

Cost, total—Continued.

d: thous.efdol_. 1,969 2,072 | ¢1,834 1,515 1,343 1,018 1,155 1,685 1,958 1,777 1,173 1,785 1,916
Garden....__ ---thous. of dol__ 75 ¢ 56 2 10 5 10 15 7 50 76 59
House furnishings. - 867 518 a 637 454 200 129 270 663 594 367 229 348 535
Jewelry and silverware_... 109 49 ¢ 70 72 47 26 36 127 160 176 119 34 33
Machinery. .. oo 40 33 24 14 23 24 14 25 29 29 23 32 27
Office equipment.. 110 34 23 35 25 13 18 76 70 83 110 83 91
Paints and hardware. 163 99 97 79 38 2 53 117 82 32 17 45 91
Petroleum products 258 | 215 326 268 236 320 225 202 168 190 167 119 145
Radios__ 108 1 61 39 47 58 101 85 103 273 238 235 65 115

113 114 a 127 128 121 136 143 116 105 84 124 110 101
198 159 @200 154 85 13 58 140 134 106 54 39 62
717 698 2748 668 518 440 517 645 582 371 336 583 576
Sporting goods. . ... A 114 77 a135 178 142 131 76 81 46 102 93 55 72
Stationery and books_._.___. 198 130 @117 111 100 95 123 237 202 325 166 - 161 187
Tohacco manufactures._ 523 384 e 450 383 326 364 337 453 399 370 421 439 449
Travel and amusement. .. 459 297 < 380 345 233 130 131 220 246 291 283 284 343
Miscellaneous. - -..thous. of del__ 574 186 2200 168 147 127 178 228 218 224 312 319 414
Lineage, total {-._ . of lines__|__.___._.] 1,720 1,732 1,544 1,272 1,184 1,407 1,870 1,899 1,791 1,375 1,765 2,013
Newspaper advertising:
Lineage, total (22 cities)_____ thous. of lines.. 2 60,118 | 62,184 | 61,258 | 49,364 | 53,710 | 62,327 | 70,271 | 66,357 | 63,962 55,462 @) *
Lineage, total (52 cities) _thous. of lines__| 107,491 § 91,063 | 04,649 | 93,168 | 78,319 | 86,339 | 92, 618 | 105,970 ,823 | 96,716 | 82,455 | 80,788 | 103,648
Classified .. _..__.__ --thous. of lines._| 17,808 ¢ 17,000 | 17,019 | 16,345 | 16,064 | 18,158 | 17,287 | 19,467 | 16,199 | 15548 | 15045 | 13,661 16, 577
Display...... .-thous. of lines__[ 89,683 & 74,053 | 77,630 | 76,823 | 62,255 | 68,181 | 75331 | 86,503 | 83,624 | 81,168 | 67,400 | 67,126 87,071
Automotive _-thous, of lines_.; 8,180 4,685 7,021 7,991 6,139 6, 797 ) 4,683 5, 565 3,936 5, 931 4,358 6,179
Financial. -_thous. of lines-.| 1,808} 1,511| 1,528 | 1,722| 2,396 | 1,802 | 1,259 [ 1,497} 1, 1,506 { 2,159 | 1,643 2,010
General. --thous, of lines_.{ 20,183 § 15,289'| 16,133 | 16,448 | 14,272 | 15,193 | 16,337 | 20,071 | 18,769 | 12,275 | 13,977 | 16,745 19,384
Retailoo ... thous. of lines_.| 59,512 | 52,560 | 52,047 | -50,663 | 39,448 | 44,794 | 52,326 | 60,252 | 57,791 | 63,451 | 45,343 | 44,381 59, 498
GCODS IN WAREHOUSES
Space occupied, public- merchandising ware-
ROUSeS oo percent of total..|._.__.._] 60.4 60.5 61.9 62.3 62.7 63.5 64.2 65.2 67.4 67.6 67.2 67.4
NEW INCORPORATIONS
Business incorporations (4 States) - ._..number_; 2,393 2, 665 3,373 2,933 2,402 2,392 3,839 2,304 2,384 2, 525 2,864 2, 106 2, 507
POSTAL BUSINESS
Air mail, weight dispatched___________ pounds__|._.__.___ 568, 740 | 612,653 | 643,449 | 644,172 | 690, 177 | 643,621 | 665,458 | 631,748 | 657,208 | oo _|oeoo ol oLl
Money orders: .
Domestie, issued (50 cities): .
Number..._ thousands.-_; 3,519 3, 261 3,417 3, 240 3,061 3,078 3, 057 3,338 3, 250 4,013 3,611 3,419 3,822
Value____ . thous. of dol..| 34,225 ) 35,866 | 35,399 | 33,129 | 30,957 | 30,894 | 30,959 ! 83,146 | 32,232 | 35,487 | 34,551 | 31,743 36, 183
Domestic, paid (50 cities): -
Number__ thousands..| 10,476 9,622 | 9,737 | 10,027 8,863 9, 598 9,426 | 11,106 | 11,173 | 12,118 | 11,282 | 10,056 11,999
Value.___ - ....thous. of dol_.| 85,219 % 94,163 | 88,465 | 88,721 | 81,750 | 87,281 | 87,571 | 102,877 | 98,630 | 08,551 | 89,761 | 79,192 94,176
Foreign, issued—value____...__ thous. of dol-_|.__.___..| 2,832 2, 261 2,330 2,109 2,072 2, 619 1,998 2,279 5,110 2,030 2, 006 3, 047
Receipts, postal:
50 selected eities.. ... thous. of ol |________.| 23,810 | 24,393 1 24,988 [.________ RS B,
50 industrial cities............ thous. of dol..|. ... 2,678 2,703 2,701 - - -
RETAIL TRADE
Automobiles:*
New passenger car sales: -
Unadjusted.__ _.-1929-31=100__ 84.1 45.5 59.9 85.2 57.5 58.3 51.2 42.7 33.0 17.3 22.8 45.7 68.4
Adjusted____ ---1929-31=100._ 5.6 30.5 42,5 49.0 52.5 52.0 52.0 53.5 53.0 30.5 33.5 54.5 64.5
- Chain store sales: :
Chain Store Age index:* .
Combined index (19 companies) t
av. same month 1929-31=100__ 86 78 78 82 86 84 85 84 83 88 89 85 88
Apparel index (3 companies) { E .
av. Same month 1929-31=100_. 103 84 79 81 79 91 84 88 82 88 93 90 100
Grocery (6 companies)
av. same month 1929-31=100__ 78 74 76 79 83 80 81 80 79 83 80 7% 81
1929-31=100__ 82.5 77.9 78.1 79.1 74.4 76.7 82.5 86.9 86.8 153.7 70.2 73.0 87.2
1929-31=100__ 87.2 7.5 78.1 83.2 83.6 86.7 86.6 85.3 85.6 83.2 94.0 87.5 95.0
Sales ool thous. of dol__ 1,903 8 e eaaes 1,857 1,782 1,904 2,082 2,106 4,071 1,619 1, 525 2,377
Stores operated.___-_._.____.__.__ number._ 183 0 135 135 135 135 133 134 132 132 133
8. 8. Kresge Co.:
Y U thous. of dol__| 10,146 § 10,228 9,941 | 10,306 9,407 9,921 | 10,635 | 10,848 10,465 | - 19,732 8, 825 8,797 12,321
Stores operated. _.._________.__ number... 716 71 719 7 720 721 721 721 722 723
8. H. Kress & Co.; .
Sales oo C thous. of dol..| 5,732 4,766 4,978 4, 830 4,929 5,417 5,406 5771 5,586 1 11,441 5,107 5,083 6,331
Stores operated .. _________._._. number__ 230 231 231 231 231 230 230 230 230 231 231 230
MceCrory Stores Corp.
Sales..oocoeianon ---thous. of dol._} " 2,582 2,721 2,361 2, 551 2, 546 2,619 2, 800 2,867 2,837 5, 664 2,492 2,497 3, 257
Stores operated._.._._...__..__ number__ 204 226 237 23 227 22 210 209 2 209 209 205 204
G. C. Murphy Co.: .
E23 L P 1,629 1,661 1,808 1,804 1, 803 1,912 1,994 1,976 3, 591 1, 855 1,584 2, 246
Stores operated 178 17, 179 179 17! 179 18 180 179 180 180
F. W, Woolworth Co.: N
Sales. .. ____________ thous. of dol..| 19,788 20,159 | ‘10,801 | 19,344 19,583 | 20,357 | 21,642 | 22,035 | 20,006 | 36,096 18,137 | 17,860 24,035
" Stores operated._ .. _._______.__ number._ 1,944 1,929 1,931 1,9 1,937 1, 936 1,937 1,942 1,942 1,936 1,937 1,937 1, 940
Grocery chains:
A. & P, Tea Co.: - .
Sales, value total -..thous. of dol__| 62,464 % 61,056 | 61,525 | 79,503 | 63,445 | 76,005 | 60,661 | 63,856 | 77,631 | 64,479 | 59,923 | 64,272 81, 292
- Weekly average_____..__thous, of dol__| 15,616 15,264 | 15,381 15,901 15,861 | 15,201 15,165 15,964 | 15,526 | 16,120 | 14,981 | 16,068 186, 258
Sales, tonnage, total (estimated).._tons..| 364, 467§ 405, 660 | 397,498 | 507, 361 | 382, 751 | 458,606 | 357,638 | 876,069 | 460,525 | 386,947 | 356,514 | 877,782 | 477,825
Weekly average. oo coecacaans toms__| 91,117 § 103,415 | 99,375 ] 101,472 | 95,688 | 91,721 , 410 | 04,017 | 92,105 | 96,737 | 89,129-] 94,446 95, 565

pages of the monthly issues as follows: Magazine advertising, p. 20, October 1933; combined sales index and apparel



June 1934

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1981, 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Decem- Febru-
in the 1932 Annual Supplement to the Survey June July | August ber January ary
DOMESTIC TRADE—Conti
RETAIL TRADE—Continued
Other chains:
W. T. Grant & Co.: .
Sales. i thous. of dol.. 6, 512 5,784 5,752 12,451 4,580
Stores operated. . number... 452 45 454 45 T 457
J. C. Penney Co.:
Sales. .oooooo.. thous. of dol_.| 14,617 | 13,564 | 14,204 25,824 11,745
Stores operated. ... ... number.__ 1,478 1,478 1,477 1,467 , 4
Department stores:
Sales, total value, adjusted. . . 1923-25=100._ 68 70 77 69 71
Sales, total value, unadjusted..1923-25=100._ 64 49 59 121 59
Atlanta ---1923-25=100__ 54 46 65 117 64
Boston.. -1923-25=100__ 65 46 57 114 46
Chicago -1923-25=100. _ 66 48 65 114 61
Cleveland -1923-25=100_. 58 45 61 103 51
allas. oeamocaos -1923-25=100_. 54 44 60 120 61
Kansas Cit¥.occooonoccacnans 1923-25=100._| 57 44 61 113 54
Minneapolis 1923-25=100._. 55 40 56 93 43
-1923-25=100. _ 77 49 61 140 58
-1923-25=100... 58 39 50 105 43
-1923-25=100... 74 51 66 147 57
-1923-25=100. | 57 42 57 106 52
............... 1923-25=100-_ 66 67 7% 131 59
Installment sales, New England dept. stores, |-
ratio to total sales......._.____.__ percent._ 5.7 7.9 12.7 4.2 9.4
Stocks, value, end of month:
Unadjusted £--1923-25=100._ 56 56 62 62 63
Adjusted. ..o ---1923-25=100_. 57 60 64 65 66
Mail-order and store sales:
Total sales, 2 companies..-..... thous. of dol.. 38,9086 | 33,566 | 40,327 61,971 36, 016
Montgomery Ward & Co...thous. of dol.. 872 16,165 | 13,615 | 15,657 25, 022 15,422
Sears, Roebuck & Co__.__.. thous, of dol.. 22,821 | 19,951 | 24,670 36, 949 20, 594
EMPLOYMENT CONDITIONS AND
EMPLOYMENT .
Factory, unadjusted (B.L.8.)*___1923-25=100__ 59.9 62.6 66.9 7.5 76.4 74.4 7.7
Chemicals and produets....___ 1923-25=100... 86.4 85.7 87.9 92,3 99.1 . 107.6 110.6 .
Chemicals.--cocuncaune -1923-25=100... 72.7 75. 4 80.5 87.9 96.8 . 103. 5 104.8 8
-1923-25=100__ 83,71 8L8 82.9 86.4 88.7 . 103.0 102.4 .
-1923-25=100._ 76.4 83.8 89.4 92.0 93.5 3 90.1 97.6 3
_1923~25=100_. 94.2 95.3 96,9 96.9 98.9 . 111.2 110.6 2
-1923-25=100. . 223.7 246.9 260.1 281.4 316.1 3 322.0 325.2 .
Food and products.. -1923-25=100._ 83.0 85.1 89.7 9.5 105.4 . 99.2 93.9 3
Baking..-....... _1923-25=100. . 95.7 96.8 98.1 99.5 102.7 X 107.7 108. 4 .
Beverages -1923-25=100__ 17.1| 1359 | 160.4| 166.6 | 162.7 . 140.5 L5 47.
Slaughtering, meat packing__1923-25=100__ 76. 4 80.4 82.9 85.2 94.2 X 08.0 95.5 3
Iron and steel and products.___.1923-25=100__| T 481 51.0 55.7 61.8 68. 4 . 66. 6 66.6 .
Blast furnaces and steel works. 1923-25=100__ 47.2 49.8 54,6 62.1 69.8 . 67.0 67.3 .
~1923-25=100._ 41.0 40. 6 42.0 45,5 49.3 3 52,7 52.8 .
-1923-25=100.. 70.5 72.9 78.0 81,8 89.8 : 86.4 79.6 5.
-1923-25=100._ 78.3 79.9 83.4 89.5 92.9 . 78.7 90.3 .
-1923-25=100._ 8L 6 816 84.0 90. 3 93.2 3 75.8 89.6 .
-1923~25=100__ 66. 4 73.8 811 86.3 92,2 A 90.8 63.6 95.
Lumber and produets. -1923-25=100-_ 35.0 37.9 42,7 46.6 50.4 3 49.8 47,1 48,
Furniture._..._.__ _1923-25=100_. 49.1 X 59.4 62.4 68.7 77.2 65.9 62.4 63.
Millwork.. ... _1923-25=100_. 20.4 34.9 38.7 39.8 39.9 36.3 36.1 37.
Sawmills__ -1923-25=100__ 22.3 27.3 30.8 33.6 35.6 33.3 3L.3 32.
Machinery............ _1923-25=100.. 47.7 54.2 58.1 64.5 69.8 71.8 72.9 76.
Agricultural implements._.__1923-25=100.__ 38.3 38. 5 40.1 43.5 48.2 61,2 75.6 75,
Electrical machinery, ete. . ..1923-25=100. _| 4.0 48.0 51.4 55.0 58.4 59.4 59.2 61,
Foundry and machine shop products
23~25=100__ 43.4 48.9 52,9 59.4 62.4 X 61.4 64.1 68.
Radios and phonographs. _...1923-25=100. . 98,6 135.0 138.0 158.7 195.9 N 219.4 177.5 187.
Metals, nonferrous -1923-25=100.. 51.9 58.4 61,7 69.2 74.3 3 69.8 70.9 75.
Aluminum manufactures. ...1923-25=100_. 62.3 67,7 72.3 80.3 84,5 X £0.9 79.6 81
Brass, bronze, copper prod.._1923-25=100__ 51.8 61.8 69.1 76.2 78.3 . 72.1 72.7 78.
Stamped and enamel ware.._1923-25=100__ 67.1 75.3 80.0 89.3 92.4 3 78.2 79.8 87.
Paper-and printing.__._. _1923-25=100._ 79.8 82.3 84.1 88,7 02.7 ) 94.5 93.1 93.
Paper.and pulp__._ -1923-25=100. 79.7 84,9 89.9 97.6 |~ 103.1 . 101.1 102.5 104,
Railroad repair shops__ 21923-25==100._ . 48.1 48.4 51.7 54.2 55.1 X 53.5 53.4 55,
Electrie railroad.- .. -1923-25=100__ 66.6 65.6 65.2 64.7 65.1 . 66.7 65.8 66.
Steam railroad.__. -1923-25=100._ 46.8 47.1 50,7 53.3 54.3 X 52.5 52.5 54,
Rubber products.. .- -1923-25=100_. 59.6 69.3 77.4 86. 6 88.8 . 83.9 84.6 88,
Rubber tires and tubes.-.._. 1923-25=100__ 51.6 65.0 73.2 78.0 76.3 74.7 7.8 74.6 T8,
Stone, clay, and glass products 1923-25=100. - 38.4 45.9 49.3 ' 52.8 52.9 51.6 49,0 49.8 - 52,
Brick, tile, and terra cotta.._1923-25=100_. 215 27.9 33.3 35.6 34.8 31.8 27.1 25,6 26,
Cement.. . .cueeocouionas 1923-25=100.__ 38.7 46.5 50. 2 53.1 48.0 41,4 36,6 41.0 42.
Glass... 1923-25=100._ 59.9 71,1 72.0 77.8 80. 4 81.1 82.9 80.5 03.
Textiles and products.. ... 1923-25=100__ 78.3 89.7 05. 4 97.8 98. 2 97.7 88,0 .96.8 | 1400.
Fabries...._....._. _1923-25=100. . 72.1 88.4 96.7 99.3 97.6 96,7 89,7 96.4 98.
Wearing apparel. ~1923-25=100.. 80. 5 89.0 88.3 190.3 95. 6 95.8 80.4 93.4 98,
Tobaceo manufacture -1023-25=100_. 52.0 61.2 60.3 62.2 61,7 64.6 62.1 62.1 64,
Transportation equipm 1923-25=100.. 45.3 517 58.3 61.6 64.3 59.1 61.1 84,7 93,
Automobiles. .1023-25=100-_ 50. 1 58,2 65.9 68.7 71.6 64.2 66.1 97.4 108.
Cars, electric and steam. ... 1923-25=100__ 22.6 19.8 24,7 29.4 28.5 27.9 31.8 38.5 40.
Shipbuilding®...._-_ 1923-25==100. 44,4 4800}, 52.3 57.5 64,2 66.1 67.3 66.0 69.
Factory adjusted ... _._ .1923-25=100._ Iz .-
Chemicals and products-._..__ 1923-25=100. . .
Chemiceals. B 1923-25=100. .
Druggist preparations.._..._. 1923-25=100.
Paints and varnishes_ . -1923-26=100.
Petroleum refining. _ -1923-25=100.
Rayon and products. _-1923-25=100
s Revised,

* New series. For earlier data see p. 20 of the December 1932 issue, department store sales,
® Adjusted indexes as computed by the Fedaral Ressrve Board will ba presented in the July 1934 issue.

Philadelphia, and p. 16 of this issue, factory employment, ’
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28 SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through December 1931, | ]
togeth:r t‘ﬁith expla.nait:ll;y fgomotes a%d ;efe!"i- 934 1933 1934
ences to the sources of the data, may be foun R : Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey April | April ‘ May l June I July I August | ™o l October I ber ber

EMPLOYMENT CONDITIONS AND WAGES—Continued

Febru-

ary. I March

January

EMPLOYMENT—Continued

Factory adjusted—Continued
Food and products
Baking_ ...
Beverages -
- Slaughtering, meat packin

Iron and steel and products.___1923-2

Blast furnaces and steel works 1923~
Structrual and metal work. __%923—25=

Tin cans, et - - auaa-- 923-2
Leather and products ..1923-2
Boots and shoes. - -.1923-25

Leather. _........ ..1923-25=
Lumber and produets. - _.1923-25=
Furniture. ... --1923-25=
Millwork. .. ~-1923-25=100..
Sawmills.__ _-1923-25=
Machinery. _-1923-26=

Agricultural implements___._ _
Electrical machinery, etc.._.1923-25=100__
Foundry and machine-shop products
1923-25=100_.

Radios and phonographs. . ._1923-25=100__
Metals, nonferrous_ ... ..1923-25=100__
Aluminum manufactu
Brass, bronze, copper prod.._1923-25=100__
Stamped and enamel ware_. _1923-25=199__
Paper and printing_ ... ~-1923-25=100_.

Rubber produets... _21923-25=100. |- o oo e i
Rubber tires and tubes.. ... 1023-25=100
Stone, clay, and glass products_1923-26=100. .| .- § || ea oo m e L
Brick, tile, and terra eotta-._1023-25=100..\ . & .. i i

Cement 1923-25=100. |- - oo B oo e e e m
Glass.coo.o.___ __1923-25=100. | .3 e e
Textiles and products. L 1923-25=100_ .} & e e e e
Fabries..c_______ 1923-25=100. b e el
‘Wearing apparel.__ 2.1928-25=100__ | B || e e el
Tobacco manufactures_....._- 1923-25=100. |- - o oon B e e e
- Transportation equipment...._ 1923-25=100_ - | oo e e e e
Automobiles. . ... 1923-25=100__! . - B | e e e e e
Cars, electric, and steam...__.1923-25=100__ |- _-.§ [ ||| e |t e
Shipbuilding. - ... 11923-~25=100 . |« oo oo e e e e e[S C et e -
Factory, by cities and States:
Cities:
Baltimore * .-1929-31=100.. 84.6 2 63.4 63.6 64.8 711 75.8 79.1 80.9 76.8 74.1 72.1 76.1 79.6
Chicago _.1925-27=100..| 65.1 49.3 51.1 53.4 56.7 64.0 65.3 65.6 63.0 60.9 60.8 63.2 64,2
Cleveland _-Jan. 1921=100_. 98.0 65.3 68.8 73.9 78.6 83.6 83.3 79.6 82.6 82,1 86.9 92.6 93.6
Detroit-..-. _.--1923-25=100_] 112.7 50.0 52.5 60.7 62.8 64.7 59.6 37.3 41.6 61.7 83.2 99.1 107.7
Milwaukee _-1925-27=100._ 81.6 57.4 61.0 68.2 719 76.6 79.2 | . 79.1 76.7 77.1. 76.7 75.8 80.6
N ow York._.... --1925-27=100. - 74.7 57.8 58.4 59.1 59.2 63. 4 69.0 70.0 67.8 67.4 66.9 71. 4 4.7
P!Jlladelphla f-- --1923-25=100_. 78.8 57.8 60.9 64.1 66.6 72.9 .78.3 81.4 79.3 76.8 73.3 76.1 78.4
StPtxttsburgh ¥ elcmemmamenais 1923-25=100.. 71.6 56. 1 59,0 64.2 68.5 75.7 77.4 75.2 4.7 73.4 70.0 73.4 87.9
ates:
Delaware f.......c_...._... 96.1 70.3 73.8 80.0 87.9 94.2 98.1 95.1 94, 2 92.7 89.0 93.4 95.8
Illinois___ .. 10 70.4 517 53.6 57.2 60.9 67.9 69.7 68.9 66. 2 65.4 64.0 66. 0 69,1
Towa_._.__.._ 108.9 83.7 86. 4 90.5 93.0 95.3 99,3 10L.9 98.8 99.8 98.4 101.6 105, 5
Massachusetts 74.8 56. 4 58.5 62.9 69.0 73.2 75.1 76.5 72.9 69.1( . 685 73.0 4.1
Maryland *.____ - 90. 3 2 67.4 68.3 710 78.9 84.0 88.3 90.1 85.5 81.2 79.0 83.8 86.7
New Jersey - 79.9 60.8 63.7 67.3 70.4 74.9 79.5 80.5 80.5 79.8 77.4 78.9 80,1
Negv York___. 73.2 55.3 57.1 59.5 62.2 65.7 69.6 69.6 67.4 66. 2 65.8 69. 6 72,2
hio_______ . 91.9 60. 5 65.7 72.5 77.8 81.9 83.7 83.2 80. 5 80.1 79.4 85. 4 89,6
Pennsylvania f- .-1923-25=100_. 77.1 59.0 62,1 65.6 68. 4 73.2 76.3 76.6 75.3 7251 69.5 73.7 76,1
Wisconsin . . 1925-27=100._ 79.6 60.8 63.3 69.5 75.9 77.5 79.7 80.0 78.3 76.5 75.7 77.2 79.3
Nonmanufacturing (Dept. of Labor):
Mining: .
Anthracite. ... . ceoooaoooos 58.2 51.6 43.2| - 39.5 43.8 47.7 56.8 56.9 61.0 54.5 64,1 63. 2 67.5
Bituminous coal. 72.2 63.7 61.2 61.3 63.2 68.6 71.8 68.0 74.8 75.4 75.8 76.1 77.8
Metalliferous. ._._...____. S 417 29,4 30.0 3.5 33,0 36.8 38.9 40.7 40.6 40.6 39.6 40.3 39.8
Petroleum, crude production. . 1929=100.. 74.0 56. 8 56.9 58.0 59.5 60.8 66.2 70.6 72.2 75.0 - 73.2 72.4 72.8
Quarrying and nonmetallic- - 1929=100_. 48.7 39.3 43.4 47.3 49,5 5L 6 52.6 53.2 511 453 39.7 38.8 42,0
Public utilities:
" Electric railroads. .- oeonnes 1929=100._ 72.2 69. 5 69,1 69.3 69.4 69.5 69.7 70.6 7.0 70.8 70.5 71.0 7L7
Power and light _--1929=100__ 82.41 - 76.9 76.9 77.3 77.5 78.1 80.3 .82.2 82.6 81.8 82.2 81.2 817
T T(eilephone and telegraph________ 1929=100.. 70.2 72.3 70.1 69. 2 68. 5 68.1 68.3 68.7 68,9 69. 4 70.2 69.8 70.0
rade:
Retail______ 88.2 78.6 77.0 78.3 74.6 78.1 86.0 89.6 91. 6 105. 4 84.6 83.8 87.2
Wholesale. . 83.9 73.3 74.0 75.7 76.9 79.7 82.1 83.5 83.4 83.3 82. 4 83.0 83.6
Miscellaneous:
Banks, brokerage houses, ete.*} 1920=100__|_________ 96. 2 96.2 97.3 97.7 98.3 99.0 99.4 99.6 99.3 99.2 99.4 el
Dyeing and cleaning *___.__.._._ 1929=100._ 79.9 74.9 75.7 79.1 76.6 76.8 81.9 81.6 76.1 70.5 68, 1 68.1 72.4
Hotels.....___.__._ ---1929=100._ 86.7 71.9 71. 9 73.6 75.6 77.1 78,7 717.0 75.8 77.6 8L.5 84.8 86.4
_ Laundries *.._ ... ... 1929=100.. 80.5 76.5 76.6 79.2 79.5 811 82,6 81.3 78.4 78.4 78.5 78.4 79.2
Miscellaneous data: .
GConstruction employment, Ohio__1926=100__ 4.5 22.1 24.0 26.9 26.8 20.1 28.3 28.1 20.1 27.3 23.6 210 20.9
Farm employees, hired, average per farm ’
. number__ .80 .86 .96 1,01 .94 .94 1.05 .86 .73 .64 .73 .67 .80
Federal and State highway employment, .
otal *. .. b | 299, 882 | 330, 138 | 359, 605 | 332, 277 | 320,813 | 337,973 | 384,029 | 420,069 | 362, 031 | 315,989 | 306,090 | 296, 265
Coqstructlon :__ 162,816 | 187,371 | 206, 664 | 190,633 | 171,576 | 177,413 | 212,727 | 249,239 | 221, 168 | 179,499 | 179,125 | - 164, 038
Mamte.najqce 137,066 | 142,767 | 152,941 | 141,644 | 158,237 | 160, 560 | 171,302 | 170,830 | 140,863 | 136, 450 | 126, 965 132, 227
Federal civilian employees: ;
United States * number._| 680,026 § 605,554 | 610,652 | 601,944 | 591,166 | 592,490 | 602,465 | 613,242 | 624,118 | 627,713 | 627,155 | 647, 759 659, 503
Washington______._ -...number-_| 83,850 § 67,063 | 66,560 | 65,437 { 65991 | 67,715 | 69,740 | 71,054 | 73,131 | 75,450 | 78,045 |- 79,913 | 81,569
Railroad employees, class I._____ thousands..i 1,081 939 952 973' 1,005 | 1,031 1,047 11,0421 1,014 982 982 992 1,018

¢ Revised. -

* For earlier data see the following references: employment in Baltimore, Milwankes, Maryland, and Massachusetts, and Federal civilian employment, pp. 18-and 19,
December 1932; employment in laundries, dyeing and cleaning, and banks and brokerage houses, ete., Federal and State highway employment and erployment in Chi-
cago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934.. - . - : o

1 For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, September 1933; and for Massa-
chusetts, employment for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932, p. 28, January 1934.
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Monthly statistics through December 1931, | 1934 . 1933 1934

together v}:ith explana}tol:;y f&)otnotes a%d ill'efez;i Sont x Tob

ences to the sources of the data, may be foun: ; P eptem- ovem- ebru-

in the 1932 Annual Supplementto the Survey. April Aprll May June July | August ber October ber ary March

EMPLOYMENT CONDITIONS AND WAGES—Continued
. EMPLOYMENT-—-Continged.

Miscellaneous Data—Continued.

Trades-union members employed:

Al trades . _.____________ percent of total__ 75 67 87 69 69 69 71 73 72 74 75
Building irades*_ .percent of total__ 43 29 31 33 33 34 37 38 37 45 45
Metal trades*. _.._ -percent of total. . 72 51 53 55 55 58 61 64 64 66 7
Printing trades*_. -percent of total.. 82 78 77 i 7 78 78 79 80 81 82
All other trades*__ _percent of total.- 84 80 80 81 81 81 82 84 82 83 84

On full time, all trades.__percent of total__ 52 46 47 43 48 49 51 52 50 52 53

LABOR CONDITIONS
Hours of work per week in factories:* :
Actual, average per wage earner.. .. hours..f-— oo 33.8 37.4 41.2 42,6 38.8 36.8 36.2 34.0 25.5 36. 4
Labor disputes: A
Disputes. - i Ll 68 73 92 67 36
Man-days lost_.__. ; 3 1,404,850 11,401,532 |3,642,431 (3,067,967 |1,160,565
Workers involved 3 16, 584 49,058 | 101,041 | 150,210 | 94,368 | 20,44

Labor turnover (quarterly):*

Accessions_ -.....percent of no. on pay roll..
. Separations: .
Discharged._.. percent of no. on pay roll..
Laid-off._______ percent of noe. of pay roll_

" Voluntary quits_percent of no. on pay roll._

: PAY ROLLS
Factory unadjusted (B.1.8.)*...1923-25=100__
Chemicals and products. ...-._1923-25=100_.
ChemicalS..-oooooo._ 1923-25=100__
100. -

Petroleum refining..__
Rayon and products.
Food and produets.. ..
Baking. ... i .
Beverages. . .._._....._.. ~-1923-25=100__
Slaughtering, meat packing__1923-25=100_.
Iron and steel and products.__.1923~25=100. .
Blast furnaces and steel works.1923-25=100...
Structural and metal work...1923-25=100._
Tin cans, ete 21923~-25=100..
Leather and products._ 1923~25=100...
Boots and shoes.____ 1923-25=100_.
Leather- . o....____ 1923~25=100....

-Lumber and produets. 1923~25=100__
Furpiture._____._____ 1923-25=100__
Millwork .. ... ... 1923~25=100.-.
Sawmills_ ... 1923~25=100.._

Machinery. . cooooo__. 1923~25=100--

Agricultural implements 1923~25=100__
Electrical machinery, ete. . -.1923-25=100..
Foundry and machine shop products
. 1923~25=100__
Radios and phonographs. ... 1923-25=100..
Metals, nonferrous.._.._.. -1923-25=100..
Aluminum manufactures. - _1923-25=100. .
Brass, bronze, copper prod.._1923-25=100..
Stamped and enamel ware.__1923-25=100..

Paper and printing._..___ .1923-25=100. .
Paper and pulp___ -1923-25=100._
Railroad repair shops.. _1923-25=100-_
Electric railroads._. .1923~-25=100__
Steam railroads.._- _1923-25=100...
Rubber products.__._. _1923-25=100__
Rubber tires and tubes ~-1923~25=100_-

_Stone, clay, and glass products.1923-25=100__

Brick, tile, and terra cotta_.__1923~25=100..
Cement -1923-25=100.
Glass ... -1923-25=100._
Textiles and produets.. -1923-25=100..
Fabrics..cooooeoouo 1923-25=100.-.

‘Wearing apparel_ ...
Tobacco manufactures.. .
Transportation equipment

Automobiles_ . __________

Cars, electric and steam _

Shipbuilding. ... ...

Factory by cities:
.- Baltimore *_ ... _____._. --1929-31=100-.
: 1925-27=100.__
1925-27=100. .
1925~27=100..
1923-25=100..
1923~25=100._

-1923-25=100...

Philadelphi:
Pittsburgh *_

elaware 1923-25=100--
lionis. __ 1925-27=100__
Maryland 1929~31=100_-
Massachusett
New Jersey toemwemoooano
New York__.__...______. 1925~27=100. -
Pennsylvania t 1923~25==100._
Wiseonsin. .. _._.___.__________ 1925-27=100._

Nonmanufacturing (Depariment of Labor):
Mining: .
Anthracite_ - . ... ... 1929=100-.
Bituminous coal...__ -1929=100..
Metalliferous . _..._.._____ -1929=100..
. Petroleum, crude production. . _1929=100__
Quarrying and nenmetallic.__..1929=100__

e Revised.

67.3 38.8 42.7 47.2 50.8 56.8 59.1 59.4
92.3 65. 1 68.0 713 74.1 77.9 815 85.5
95.8 58.5 62.8 68.2 74.4 81.0 80.6 85.7
92.4 70.5 714 749 75,4 810 85.4 9.0
83.0 56.5 67.1 72.3 71.2 69.8 68.7 70.7
92 78.6 80.2 81.5 81. 4 82.2 86.0 89.
221.3 130.6 149.1 164.8 177.3 197.8 213.2 218.3
83.1 67.5 70.4 73.5 76.8 82.1 94.8 911
91.3 76.8 78.1 79.68 81.8 83.1 90,2 90.6
150.9 115.8 136. 4 156. 6 160. 9 153.8 146.2 13L.9
76.1 58.9 62.1 64.9 66.5 72.1 78.2 77.7
56.8 24.6 29.8 36,2 41.4 50.0 47.5 47.6
59.4 22.6 27.8 34.8 41.4 53.1 47.9 48.0
37.6 4 < 20.1 21.6 22.8 24.0 29.7 33.7 35.9
84.2 60.7 67.0 73.9 77.6 80.8 81.9 76.6
82,1 51.8 57.3 64.8 72.4 78.2 77.5 72.3
81.8 52.9 56.5 63.1 71.4 7.7 77.1 70.1
819 47.5 59.2 69.5 74.8 78.6 78.2 78.8
33.3 17.8 20.7 24.8 27.6 32,4 37.3 38.1
40.3 24.4 28.8 34.0 36.0 43.9 52.8 55.0
24.6 15,3 17.4 20.1 22.7 23.8 24,1 23.5
22.5 10.2 1.5 14.4 17.0 20.1 23.2 23.3
60.5 26.8 30.6 35.6 30.1 43.5 46.6 50.2
93.6 28.2 28.0 33.1 33.0 37.0 41,6 47.4
47.8 26.5 29.2 32.4 35.8 87.5 39.7 415
54.4 22.5 26.4 3L2 35.3 39.9 41.3 43.3
108.9 57.4 710 74.6 63.5 84.2 104.1 142, 8
58.9 30.5 . 85.3 40.0 43.1 48,3 51.6 53.8
67.0 39.9 45.0 50. 4 53.1 59,2 59.5 62.2
59.8 28.0 35.7 42.6 48.8 52.9 54,0 52.5
80.8 41,7 46.6 51.6 54.0 62.3 62.7 66.6
79.7 62.2 64.9 66. 4 67.9 7.0 74.7 76.0
8.3 53.3 58,7 63.2 68.3 76.2 71.6 7.5
53.0 36.2 38.9 38.1 40.0 45,9 45.3 48.9
59.2 54.0 55.5 54.1 52.9 53.4 53.0 54.2
52.7 35.0 37.7 36.9 30.1 45.5 4.8 48.6
73.4 35.0 43.7 53.3 60.4 6.9 61.4 62.9
67.6 28.2 39.3 49.7 55.9 53.3 50.4 49.7
38.8 21,6 24,5 28.6 29.9 33.9 33.5 33.6
16.4 8.1 9,8 12.5 15.5 17.4 16.5 14.9
30.6 18.5 21.3 25.3 27.8 32.0 25,8 24.7
80.8 43.2 49.6 56.2 53.8 59.6 62.2 63.5
79.8 49.0 52.0 59.3 64.4 74.1 78.7 77.4
79.3 44,7 52.1 62.5 69,2 79.2 77.6 77.5
76,1 54.3 48.8 49.5 50.9 59,5 75.9 72.7
46.2 33.4 42.1 43.7 43.6 4.5 48,2 51.2
92,2 3L.9 38.7 40.6 43.5 48.7 48.2 43.3
107. 4 34.3 42.9 45.9 48.8 55.7 53.1 48.1
43.0 18.5 17.9 14.5 18.1 4.2 23.1 ‘24,2
53.9 30.1 32.5 32.5 36.2 40.0 45.9 47.5
75.31 ¢43.2. 46.9 50.9 58.1 65.4 68.8 67.5
42.0 26.4 29.3 32.2 35.2 39.5 30.9 39. 4
59.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4
60.9 46.0 45.6 48.5 47.4 50.5 57.3 56.9
62.5 37.9 41. 8 45.3 48.0 -54.8 59. 4 63.1
55,2 27.5 30.5 38.7 42.3 52.7 49.0 47.6
69.5 45.0 51,2 56.9 66.0 64,9 67.7 67.7
46.8 28.2 3.3 35.4 37.9 42.6 43.0 43.0
78.7 45.9 49,1 53.1 60.5 67.9 73.8 73.0
60.7 38.0 42.2 47.0 53.0 57.8 59.4 89. 4
________ 45,2 48.1 52.1 54.4 57.5 60.0 6L.6
59.0 40.1 42.4 45.1 48.0 5L0 55,0 54.1
58.7 33.4 37.8 42.5 45.7 53.2 53,6 56.3
59.6 36.4 40.6 46.8 49,2 53.3 53.8 55.3
51.7 37.4 30.0 34.3 38.2 46.6 60.7 81.6
51.4 26.6 26.9 29,2 33.6 43.3 4.1 4.1
27.2 16.4 17.0 18.3 19.0 21.9 23.9 25,9
53.4 40.1 41.6 40.6 42,2 42,5 4.4 50.1
29.9 20.2 23.8 275 28.4 29.9 29.3 3.2

22,88 | ...

—

(S, Y= - ©0 &0 O O O DD == 00 W O s O eI on Y-
SRERGBEE 538 RERSRRSRREERFEEERAREBRIE A2

LB OSNIWO NSO OROOFEONNOOMEXRWOIN RO R BT OO

G SO@HENoT O

SISt

N [
BER3Y
QoI =300

§®G:<OOO®OI
SoFPeeE

HOWNOEBOIOT WDNNWH BRRNONOCINOORH~NIOWORIIONDOONNKRW. DV HOOHODIHIANOTOODHRORDODOO
o

_ H
SECEERSE EEEBER HRECEISROERULRESANNSABASE BRANDENNgaNzsssNpeBzysere

=

H
ZZURRIBE HAGTUS SNBLSIRRRCREATHFRENSLRERE BEEBRBERERZRGHRIBR

IO O ORI OHR NOWNRSOOWERNOD I WHOWO MG NNOB-IWHRONOCION QIO TNOONC

PO
WD B 00 00

(34
SSHERRS

[
PR AW WNW G-I (MO ORWOMWWOMOIHWONOBROBRONPRNOIH OO0 HHICIOD O JUTOT oI Ot b O 00O N O

R & ol .
ISESTERS STUDAS BEXNANINIRESISRSENNSIUAERE SIUERASERRARAEIRCE

SASSOEENSDO OmEOES

SIHWON OONNIVONWRWLNOE

PRR OO ®™

p)
F&

o O
pEs
SO0

1.

84.1

8.
3
4
2:
20.
5l
7!
4
A

g

ot

0\‘%\1 O o 00 O0 00 00 =T B k= GO O =F s Ot b =T w3 = e
FEFEBIEB TEBPES NERRLNIBEREESSAGESNHERER

BOE©. oS

DXEWECHNMND =IO BRSO I RIS IRWNROIE ONOJN OO

DO b O 00
RR&ERS

T OO W

* For-earlier data on the following subjects refer to the indicated pages of the monthly issues as follows: Trades-union members employed, pp. 18 and 19,‘D‘écember 1932;
hours of work and labor turnover rates, p. 20, October 1932; pay rolls, Baltimore, p: 18, December 1932; pay rolls, Chicago, p. 20, June 1933; pay rolls, Milwaukee, p. 18,

December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia,

Massachusetts, p. 18, December 1932. " Data on factory pay-roll indexes, by classes shown on p. 18 of this issue.

i Revised series. For revisions on the following subjects refer to the
Philadelphia and Delaware, p. 19, September 1933; pa}g rolls,

September 1933.

D. 18, December 1932; pay rolls, Pittsburgh p. 18, January. 1934; pay rolls, Maryland and

indicated pages of the monthly issues as follows: Labor disputes for 1932, p. 29, July 1933; pay rolls,
Massachusetts, for 1931; 1932, and 1933; p. 19, August 1933; pay rolls, New Jersey and Pennsylvania, p. 19,
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s Revised.

SURVEY OF CURRENT BUSINESS June 1934
. Monthly statistics through December 1931, 1934 1933 1934
togethttar tvlv:ith explanaft«z)iy tgotnotes aléd }'efer&
ences to the sources of the data, may be foun ~
in the 1932 Annual Supplement to the Survey | April §| April | May | June | July | August Se%te(;m October N%‘;‘i,m' D%c:rm- January| T :?;“' March
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing (Department of Labor)—Con.
Public utilities:
Electric railroads. . ~oocooo.o... 1929=100.. 62.9 58.1 58.2 58.0 57.4 58.2 57.8 59.8 59.4 59.6 59.2 60.1 62.2
Power and light .. ___..._.__ 1920=100._ 76.8 69.4 69.9 69.9 70.0 70.9 71.8 76.2 74.5 74.4 73.8 74.4 75.6
T Tglephone and telegraph.._..... 1929=100.. 68.8 67.8 68.5 66.6 66.7 66.1 64.6 67.0 67.7 67.7 69.0 67.9 70. 4
rade:
Retail . ool 1929=100.. 71. 4 80. 4 59.5 60.5 58.1 62.7 69.2 72.3 72.6 80.3 68.8 67.7 69.5
Wholesale. . oo coocomcmccmaaenan 1929=100.. 66.8 56.0 57.4 57.3 59.1 60.8 62.3 66.0 64.1 64.5 63.9 64.6 65.7
Miscellaneous: .
Banks, brokerage houses, ete.*$..1929=100__|.._____. ] 82.9 83.2 84,4 - 848 84.4 84.5 84.7 86.1 .87.4 88,1 87.0 [ ...
Dying and cleaning*®_____....__ 1929=100.. 60.8 517 51.0 53.7 50.0 50.0 57.1 57.4 52.5 47.3 46.8 46.3 51.7
Hotels. 1929==100.. 66.5 517 51.8 52.3 53.3 54.0 56.6 56.2 55.2 57.6 60.8 65.2 66. 6
Laundries*®. . . .cecoinaaee 1928==100... 64.5 56. 6 67.1 59. 4 58.7 60.3 63.5 62.5 60.7 611 61.7 61.7 62.7
WAGES—EARNINGS AND RATES :
Factory, weekly earnings (256 industries):* .
All wageearners._..ooc.coeoooeoooon dollars-.[ 21.00 15.39 16.71 18. 49 19.15 19. 25 19.46 19. 46 18.51 18. 58 18. 89 19.81 20,49

ale: .

Skilled and semiskilled.....---- dollars_.] 23,46 17.75 18. 94 21,18 21.99 22.16 22,04 22.40 21.22 21.15 21. 44 22,28 22.87

Unskilled _dollars__| 17.41 13.30 14.42 15.83 16. 48 16.17 15.97 16. 59 15.02 15.21 15.74 16,42 16. 95
Female. e e ceecccecmmeee e dollars.._ 14.71 10. 09 11,03 12,30 12.93 13. 83 14.21 14.28 13.79 13. 53 13.43 14.85 14. 63

All wageearners_ ... .coaa .- 1923=100__ 80.0 57.8 62.8 69.5 72.0 72.3 731 73.1 69.6 69.8 71.0 74.4 77.0
ale:

Skilled and semiskilled._..... 1923=100._ 76.2 57,6 61.5 68.8 71.4 71.9 71.6 72.7 68.9 68.7 69.6 72.3 74.3

Unskilled g 1923=100__| 78.1 59.7 64.7 L1 74.0 72.6 717 74.5 67.4 68.3 70.6 73.7 76.1
Female mm—m———————— 1923=100_. 85.3 58.5 64.0 7.3 75.0 80.2 82.4 82.8 80.0 78.5 77.9 86.1 . 849

Factory, av. hourly earnings (25 industries):*
All wage earners. .. .- .oca.o dollars._ 579 . 460 .453 .452 . 455 . 497 . 5831 . 540 . 545 . 550 . 551 558 . 561
ale:

Skilled and semiskilled. dollars... .633 . 522 .513 .511 . 517 . 560 . 590 . 596 . 604 . 609 . 608 .614 .615

Unskilled ~dollars... .479 .373 . 368 . 369 875 . 409 . 432 444 . 445 .451 . 456 . 489 . 465
Female .ol doilars.__| . 425 . 209 .297 . 300 .303 . 362 . 395 .403 . 404 . 405 L411 .415 .419

Factory, weekly earnings, by States:
Delaware .o ovooocvomamocaeo- 1923-25=100__ 75.8 67.2 72.8 74.7 78.7 72.3 72.4 74.6 72.8 75.1 74.6. 76.6 76.4
Ilinois_ - naenoo 1925-27=100.. 72.1 59.1 63.1 66.9 67.1 67.8 66. 6 67.3 5.6 66.7 68. 4 70.5 7.2
Massachusetts*{.- 1025-27=100__ 75.9 67,4 72,1 4.7 76.7 78.1 79.0 7.5 76. 2 71.2 72.5 75.3 76.4
New Jersey¥ausmcanacacamceacaon- 1923-25=100._ 86.7 82.0 83.4 85.4 85. 4 84.7 83.3 84.5 85.0 84.7 83.3 85.7 85.4
New York 1925-27=100.. 80. 6 72.6 74.2 75.8 77.2 77.6 79.0 77.8 76.8 77.4 78.7 78.6 80.8
Pennsylvaniac.. ... _.._.___ 1923~25=100__ 78.2 57.6 619 66,9 68.8 74.9 72.2 73.9 71.5 7.5 69.6 73.5 76.7
WiSCONSINM. v i e 1925-27=100.. 72.2 53.9 58.5 62.2 619 66. 2 64.8 66.6 64.5 63.3 64.1 68.1 721
Miscellaneous data:
Construction wage rates:* . :
Common labor (E.N.R.).._dol. per hour.. . 534 .434 .444 . 439 .443 .452 . 506 . 510 . 520 .514 . 527 .527 . 534
Skilled labor (E.N.R.)---.-.dol. per hour__ 1.10 1.00 .99 .99 .99 1.02 1.03 1.04 1. 1.05 1.06 1.07 1.08
Farm wages, without board
(quarterly) .- ccoeecemonans dol. per month..| o oo doeme | 24,27 |aemmceca|maacaaen 25.89 |ceocmeobeaeioe 24.90 {eecooaol oo L. 26. 88
Railroads, wages._..___.._____ dol. per hour._|_.___.__] .613 . 602 . 603 . 608 . 597 . 606 . 603 .613 .616 .612 L6831 |
Road-building wages, common labor:#4
United States. . coaoecmeuns dol. per hour.. .43 .33 .33 .33 .34 .35 .37 .37 .38 .38 .37 .37, .42

East North Central_ _dol. per huor... .51 .41 .39 .39 .41 .42 .43 .43 .45 .45 .45 .46 .50

East South Central.. .dol. per hour.. .30 .20 .20 .20 .20 .20 .20 .20 221 .23 .23 .25 .30

Middle Atlantic... -dol. per hour_. .41 .36 .35 .35 .35 .35 .36 .37 .38 .39 .41 .42 .42

Mountain States _dol. per hour.. .55 .43 .43 .42 .44 .43 .44 .44 .45 47 .48 .49 .85

New England.__ -dol. per hour.. .46 .32 .32 .33 .35 .37 .38 .40 .40 .39 .40 .41 .44

Pacific States-.. _dol. per hour.. 57 .48 .50 .49 .51 .50 .52 .55 .57 .58 .58 .57 .57

South Atlantic..... -dol. per hour__ .31 .22 .22 .23 .22 .23 .25 .25 .24 .25 .21 .23 .31

West North Central..._._dol. per hour._ .41 .34 .34 .34 .35 .35 .36 .37 .37 .38 .38 :36 .41

West South Central . .._._ dol. per hour... .35 .27 .28 .28 .27 .28 .23 .29 .30 .31 .29 «32 .35

Steel indusiry: -
U.8S. Steel Corporationf. . ._dol. per hour.. . 485 . 380 . 380 . 380 . 44i . 440 . 440 , 440 . 440 . 440 . 440 . 440 . 440
Youngstown district.._percent base scale..|........ 94.0 94.0 94.0 10L. 5 10L. 5 10L 5 101. 5 1015 16L. 5 10L. 5 101 5 10L 5

FINANCE
BANKING
Acceptances and com’l paper ouistanding: ,

Bankers’ acceptances, total. . ._mills. of dol-. 613 697 669 687 738 694 715 737 758 764 771 750 685
Held by Federal Reserve banks:

For own aceount_......._... mills. of dol... 3 164 13 41 2 1 1 1 18 127 105 2 56 a23

For foreign correspondents_mills. of dol__ 4 43 36 36 37 40 41 31 3 4 4 5 5
Held by group of accepting banks, total

mills. of dol... 536 404 505 487 552 499 517 592 599 442 567. 581 578

Ownbills._..__.___._._..._ mills. of dol._ 236 206 229 201 248 252 236 271 273 223 255 266 252

Purchased bills.. _mills. of dol__ 259 199 276 287 304 247 282 321 326 219 312 315 324
Held by others._..... _mills. of dol.. 70 86 115 123 147 154 156 112 138 190 95 s 108 481

Com’] paper outstanding__ .. __mills. of dol__ 139 64 60 73 97 107 123 130 133 109 108 117 133
Agricaltural loans outstanding:
Farm mortgages:
Federal land banks_..._.._._ mills. of dol..| 1,484 1,105 1,103 1,102 1,101 1,104 1,110 1,126 1,156 1,214 1,288 1,371 1,458
Joint stock Jand banks... _mills. of dol._ 345 43, 429 422 420 416 413 408 401 392 381 370 349
Land bank commissioner*_._mills. of dol.. 259 Brom oo o 1 2 6 16 34 71 120 174 238
Loans and discounts of Federal Interme-
diate credit banks..__...___. mills. of dol... 172 85 83 82 89 107 127 133 141 149 150 148 156
Other loans: .
Agri. marketingact* . _..____ mills, of dol.- 164 442 465 465 461 329 321 319 317 168 167 167 165
Banks for cooperatives, incl. Central :

Bank®_ o mills: of 'dol.. ) N T FI R ISR I SRS, 11 19 15 15 15
Emergeney crop loan*. ~-mills, of dol._ 84 131 137 139 139 136 135 110 94 90 81 73 68
Prod. cred. ass’ns*_.___._ --thous. of dol_.| 14,892 §_ . .| o e |l 2 6 27 157 665 4,409
Regional ag. credit corp.*....mills. of dol.. 145 107 128 145 154 158 156 147 143 145 145 146 145

* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks brokerage houses, ete.; factory
weekly earnings, p. 20, October 1932; factory hourly earnings, p. 18, December 1932; weekly earnings, Massachusetts, p. 18, December 1932; construction wage rates, p. 19,
Septeraber 1933. Data on additional series of agricultural loans outstanding will be shown in a subsequent issue.

t Revised series. For revisions on the following subjects refer to-the indicated pages of the monthly issues, as follows: Pay rolls of banks brokerage houses, ete., for 1932,
P. 29, January 1934; Massachusetts weekly earnings for 1931, 1932, and 1933, p. 19, August 1933 issue.

. # Beginning with March 1932 method of computing rates was changed. .

§ Increase in wage rates during Match was due to provisions of title I, sec. 204, par. 2, itemn C of the National Recovery Act, which required State highway departments

to fix minimum wage scales.

® Series revised. Revisions for earlier months will appear in a subsequent issue.



June 1934 SURVEY OF CURRENT BUSINESS ) 31
Monthly statistics through December 1931, | 1934 1933 ) 1934
§ together vl\;ith explanaft«:lx;y fgo:notes alﬁd :efer(i
| ences to the sources of the data, may be foun N N . .
in the 1932 Annual Supplement to'the Survey | April § April | May | June | July | August Segfgm October N%w;(;m D %ceerm January, Fglr)}rfu March
FINANCE—Continued
BANKING—Continued
Bank debits, total ... _____.___ mills, of dol._| 31,231 je22,628 | 25,486 | 29,712 | 31,232 ! 25451 | 24,555°| 26,307 | 24,131 | 26,801 § 27,221 [ 25,015 29, 685
" New York City_......... mills. of dol..| 16,953 | 12,012 | 13,977 | 16,743 | 17,354 | 13,076 | 12,340 13,280 | 12,204 | 13,013 | 14,023 | 13,231 15, 608
B Ol];tsid,el New York City. mills. of dol..] 14,278 { 10,616 | 11,509 | 12,669 | 13,878 | 12,375 | 12,215 | 13,027 { 11,927 | 13,288 | 13,198 | 11,784 14,077
rokers’ loans: :
Reported by New York Stock Exchange
mills. of dol--| 1,088 322 529 780 916 917 897 776 789 845 903 938 981
Ratio to market value_.._..__..._ percent__ 2.99 1.20 1.63 2.15 2.80 2.50 2.74 2,58 2.43 2.55 2.42 2. 56 2.67
By reporting New York member banks
mills. of dol.. 974 512 635 764 876 881 806 749 720 837 888 858 886
Federal Reserve banks:
Acceptance holdings. (See Acceptances.)
Assets, total .____.._____..___._. mills. of dol..| 7,953 6, 606 6, 466 6, 6531 6,442 6, 607 6,735 6, 889 6, 865 7,041 6, 989 7,309 7,669
Reserve bank credit outstanding ) .
Ms. of dol..} 2,485 2,459 2,218 2,220 2, 209 2,297 2,421 2, 549 2, 581 2,688 2, 630 2, 567 2, 545
Bills bought._____________ mills, of dol._ 9 171 20 48 9 7 7 7 2 133 111 62 29
Bills discounted.-._-. ---mills. of dol.. 39 435 302 164 167 - 153 128 116 119 98 83 64 54
United States securities..._mills. of dol..] 2,431 1,837 1,890 1,998 2,028 2,129 2,277 2,421 2,432+ 2,437 2,434 2,432 2, 447
Reserves, total§.... ___mylls. of dol..| 4,843 3,633 3, 807 3, 813 3,793 3, 820 3, 805 3,817 3,778 1 13,794 3,792 4,140 4, 537
Gold reserves. _mglls. of dol..| 4,303 3,416 3,520 3,543 3, 548 3, 588 3, 591 3, 591 3,573 3, 569 3, 557 3,931 4, 336
Liabilities, total .of dol..| 7,953 6, 606 6, 466 6, 531 6, 442 6, 667 6, 735 6, 889 6, 865 7,041 6,989 7,309 7,669
Deposits, total_ .ofdol..| 38,082 2,380 2,394 2,494 2, 544 2,675 2,748 2,885 2,796 2, 865 3, 035 3, 265 3, 653
Member ban . of dol..| 3,599 2,132 2,167 2,292 2, 294 2,408 2,438 2,685 2,578 2, 72! 2,652 3,003 3,457
Notes in circulation: .of dol_.| 8,060 3,428 3,203 3,004 3,012 2,988 3,002 2, 966 3,030 3, 080 2,926 2,980 3,038
Reserve ratio oo moooeooineae el percent.. 68.8 62.6 68.0 68.2 68.3 67.4 66. 2 65. 2 64.8 63.8 63.6 66. 3 67.8
Federal Reserve member banks: *
Deposits: . :
Net demand. e iveeeeoono. mills. of dol .| 12,221°] 10,348 | 10,918 | 10,741 | 10,475 | 10,427 | 10,505 | 10,653 | 10,751 | 10,952 | 11,118 | 11,308 | 11,794
Time....-. _meills, of dol.-| 4,454 | 4,330 4,282 | 4,406 | 4,533 | 4,508| 4,501 | 4,470| 4,410 4,351 | 4,367 | 4,370 , 419
Investments. - _cooooo____. mlils. of dol..| 9,326 7,884 7,941 8,213 8,011 8,074 7,989 8,156 8,104 8, 200 8,772 9, 216 9,311
Loans, total.. -..mills. of dol-.| &, 136 8,404 8,485 8,452 8, 546 8, 533 8, 540 8, 593 8, 568 8, 385 8, 349 8,185 8,161
On securities. --mllis. of do}_.| 3,577 | 3,698 | 3,713 | 3,748 | '3,772| 3,766 | 3,687 | 3,604 | 3,569 3,620 3,600.| 3,520 3,514
All other loans...__...._._... _mills. of dol-.{ 4,559 § 4,706 | 4,772 | 4,704 | 4,774 | 4,767 4,853 | 4,080 | 4,999 | 4,765 | 4,740 4,665 4,647
n terest rates and yield on securities:
Acceptances, bankers’ prime___.... pereent..| 1414 b 141y b2 34 3414 346-14 b4 Y Yi-1% 5% 14 15 1414
Bond yields. (See Bonds).
Call loans, renewal......._...___.__ percent__
Com’l paper, prime (4-6 mos.)..... pereent...

Discount rate, N.Y.F.R. Bank_____ percent. _

Federal land bank loans.._..._. -_percent_._
Intermediate credit bank loans.._._percent..
Real estate bonds, long term_______ percent.__
Stocks yields. (See Stocks.) :
Time loans, 90 days_ - ________.._ percent._ .
Savings deposits:
New York State.._......._.._. mills. of dol..
U.8. Postal Savings:
Balance to credit of depositors
thous. of dol..
Balance on deposit in banks_thous. of dol..
FAILURES
Commercial failures:
Total.ocecn...- SR number ..

0
Agents and brokers...

- number..

Manufacturers, total.... .-number..
Chemnicals, drugs, and ..number--
Foodstuffs and tobacco. ... number..
Leather and manufactures.....numbper._.
Lumber__ .. _..___.. —.number..
Metals and machinery.. ..number..
Printing and engraving -.pumber..
Stone, clay, and glass. ~.number..
Textiles. ... --number..
MisceHaneous _.number.__
Traders, total.._.. _-number._.
Books and paper. -.number. ..

Chemicals, drugs, and paints._number__|

Clothing _.number_.
Food and tobacco. -.number..
General stores_ .. .-number..
Household furnishings. -.number__
Miscellaneous......... _.-.number__
Liabilities, total...__. -thous. of dol. .
Agents and brokers... _thous. of dol..
Manufacturers, total.___.__ thous. of dol..
Chemiceals, drugs, and paints
: thous. of dol--
Foodstufis and tobacco....thous. of dol..-
Leather and manufactufes thous. of dol--
UMDer. omeeamm hous. of dol.-
Metals and machinery. .._thous. of dol..
Printing and engraving . . _thous. of dol._
Stone, clay, and glass.__._thous. of dol-.
extiles. ... _thous, of dol-.
Miscellaneous.. thous. of dol..
Traders, total._._.. _-thous. of dol--
Books and paper--. -thous, of dol-_
Chemicals, drugs, paints..thous. of dol..
Clothing . e o v th

Foods and tobaceo.
QGeneral stores..._.._.

Household furnishings._..._
Miscellaneous......_._.._. thous.

s Revised.

of dol..

1,107,899
846, 663

1,052
102
281

-4 1Y %-1| %M, M| BYU
5,164 5113 5,130 5,086 5,059 5,079
1,159,705 1,180,336 11,187,186 (1,176,669 {1,177,667 11,180,668
974,142 | 978, 286 | 976,377 | 960, 170 | 947,822 | 937, 409
1,921 1,909 1,648 1,421 1,472 1,116
147 161 133 120 114 115
422 466 362 325 357 273
10 17 9 7 25 4
41 48 35 33 42 20
13 17 1 11 11 4
44 59 40 30 42 37
66 61 46 26 49 38
33 38 32 20 18 13
17 24 17 11 17 17
44 45 41 42 30 19
154 157 131 145 123 121
1,352 1,282 1,153 976 1,003 728
19 2 13 15 18 5
129 119 97 100 99 58
239 104 200 138 148 115
400 431 387 364 387 284
69 -61 46 36 41 35
224 212 174 146 134 93
272 245 236 177 174 138
51,097 | 47,972 | 35345 | 27,481 : 42,776 | 21,847
6,407 8,074 4,420 5, 655 9, 367 4,833
18,737 | 19,021 | 13,047 8,282 | 15,192 7,646
341 607 150 121 650 14
526 545 372 279 764 228
421 525 311 560 35 14
3,618 2, 542 2, 166 2, 285 2,652 2,102
2,867 5,098 2,179 858 2,995 771
1,410 1,726 678 420 213 404
975 1,271 1,118 436 631 248
951 904 948 689 591 355
7,628 5, 803 5,125 2, 635 6, 661 3,510
25,954 | 20,877 | 17,878 | 13,544 | 18,217 9, 368
687 374 221 223 320 31
4,093 1,366 1,103 882 1,574 598
2, 888 2,741 2,432 1,401 2,347 1,113
5,766 4,576 5, 064 3,971 6,757 2,928
793 952 587 446 491 218
4,672 4,421 3,331 2,363 2,334 1,754
7,054 6, 447 5, 140 4,258 4,394 2,726

¢ Rate changed Mar. 3, Apr. 7, Oct. 20, 1933 and Feb. 2, 1934.

* New series. Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue. These data cover 90 cities and supersede the previous data for
101 c§1t1e§. They are available only from January 1932 to date. One additional city has been added in 1934 to offset the dropping of 1 bank which discontinued reporting.

Figures subsequent to December 1933 represent gold certificates on hand and due from U.S. Treasury, plusredemption fund—Federal Reserve notes. ($35,138,000 on
Feb. 28, $32,748,000, on Mar. 31, and $31,400,000 on Apr. 30, 1934.) ’

1,188,871

918, 644
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910,133

52
573
576
1,095
1,017
775
506
437
2,777
12, 263
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792
1,149
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1,633

4,140

914,23

1,200,771
902, 225

21,200,023

883,705 |

1,199,869
892,799

1,948
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« Revised.

’ Quotation based on paper peso instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the Mar. 1934 issue..
New series superseding old series which covered the physical movement only. For earlier data see p. 20 of December 1932 issues, net gold imports.

Revised series,

For earlier data see pp. 18 and 20 of the July 1933 issue, insurance written and admitted assets;

SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1831, | 1934 1933 1934
togethgr tvlvlii:h expla.naftoiy ﬁmtnotes Ml:d igefer& l oot N D Feb
ences to the sources of the data, may be foun : 5 . eptem- ovem-; Decem- ebru-
in the 1932 Annual Supplement to the Survey | APril | April ‘ May ‘ June .| July ‘ August l ber ’ October | ™5, ber . January' ary 1 March |
FINANCE—Continued B .
LIFE INSURANCE
(Association of Life Insurance Presidents) . N . o
Assets, admitted, totalt-._..___._ mills. of dol__| 17,417 § 17,020 | 17,047 | 17,030 | 17,107 | 17,134 | 17,162 | 17,212 | 17,250 | 17,217 | 17,200 | 17,345 17,360
Mortgage loans___..____._____. mills. of dol..| 5,457 6, 002 5,960 5,910 5, 876 5,837 5,794 5,747 , 700 , 649 5,612 5, 568 6,511
AT - mills.of dol_.| 1,1484 1,357 [ 1,343 | 1,322 | 1,311| 1,300 | 1,286 | 1,266 | 1,248 1,234 | 1,214| 1,193 1,164
Other—... . __________. mills. of dol.- 4,314 4,645 4,617 4,588 4, 565 4, 537 4, 508 4, 481 4,452 4,415 4,398 4,375 4,347
Bonds and stocks held (book value): -
- mills. of do}__ 6, 868 6,275 6, 267 6, 293 6,326 6, 389 6, 428 6, 430 6, 599 6, 625 6,704 6,763 6,794
Government____._____________ mills. of dol._ 2,022 1,465 1,466 1,494 1,522 1, 569 1, 599 1,650 1,762 1,835 1,801 1,945 1,967
Public utility._..__.____ --mills. of dol._ 1,719 1, 666 1,665 1, 669 1,671 1,681 1, 689 1,692 1, 697 1,694 1,710 1,712 1,716
Railroad.__..___________. .-mills.ofdol-_| 25871 2,627 | 2618| 2,613 2,615 2,619 2,619 | 2,618 2,620 2,58 | 2580 { 258 2,584
Other____ mills. of dol._ 540 517 518 517 518 520 521 520 520 . 511 ~611 616 527
Policy loans and premium notes :
mills. of dol._ 2,915 2,987 2,087 2,970 2,965 2,957 2,951 2,945 2,939 2,948 2,947 2,936 2,924
Insurance written: {
Policies and certificates --thousands..| 1,178 996 | 1,034 | 1,076 | 1,076 | 1,156 962 | 1,082 | 1,071 | 1,095 | 1,039/ 1,015 1,228
0314 s JU .-thousands._. 46 14 1 25 33 18 33 23 3 47 2! 15 30
Industrial . _-thousands._ 841 747 762 792 802 881 702 812 772 773 766 752 894
Ordinary.- . _.-thousands.. 291 23 258 258 24 257 226 24 269 275 244 24 304
Value, total._ __thous. of dol__| 794,495 } 628, 778 | 645,320 | 687,776 | 666,095 | 688,620 | 577,776 | 657,362 | 681,049 | 715,256 | 665,457 | 648,073 | 787,628
Group. ... cofdol .| 62,2147 21,711 | 22,450 | 43,205 | 42,456 1 24,437 | 23,028 | 25,920 | 41,483 | 55,603 | 32,673 | 26,862 33, 241
Industrial - . of dol..| 220,366 | 183,462 | 190,138 | 198,046 | 205, 780 | 229, 545 | 180, 105 | 212,452 | 202,843 | 194,030 | 197,108 | 196,816 | 228,107
Ordinary-____..__ .of dol_.| 511,915 ¥ 423, 605 1 432,732 | 446,435 | 417,850 | 434,638 | 374, 643 | 418,990 | 436,723 | 465, 533 | 435,676 | 424,395 | 526,280
Premium collections .. . of Gol.-| 245,099 ¥ 227,102 | 241,776 | 237,338 | 254,831 | 223,281 | 208,976 | 225,336 | 214, 682 | 324,877 | 249,884 | 224,676 | ~251,119
Annuities. .of dol..| 25,030 1 13,906 | 15,308 | 22,056 | 36,407 | 21,900 | 17,051 | 19,024 | 15,876 | 30,012 | 25563 | 19,925 22; 557
TOup- .- .of dol-_ 8, 255 6, 878 7,786 7,412 8, 252 7,902 6, 842 7,216 6, 909 9, 226 9, 060 7,765 9,724
Industrial. - cofdol.-| 52,840 | 48,519 | 53,440 | 50,987 | 54,025 | 47,853 | 52,039 | 53,612 | 46,253 | 113,588 | 59,051 | 51,121 54,012
Ordinary .of dol..| 159,474 § 157,799 | 165,242 | 156,883 | 156,147 | 145,626 | 132,144 | 145,484 | 145,644 | 172,051 | 156,210 | 145,865 | 164,826
(Life Insurance Sales Research Bureau) :
Insurance written, ordinary total . .

. mills. of dol__ 581 464 495 490 483 493 418 465 504 548 472 471 571
Eastern distriet. ... _._..__ mills. of dol_. 248 206 213 209 105 207 167 194 215 217 202 203 244
Far Western district_ -mills. of dol.. 55 47 49 47 50 48 43 45 50 ] 43 45 55
Southern district__. ~mills. of dol._ 67 53 55 57 56 58 52 54 58 67 53 54 63
‘Western district- -mills. of dol. .. 211 158 178 177 182 180 156 172 181 208 174 169 209

CLapse rates. oo coolicoeiaceooean 1925-26=100__{. ... 4 _______ | ________ T8 N IR 136 Jow oo 188 Jucomicicfem e 125
‘MONETARY STATISTICS
Foreign exchange rates: #
Argentina. -.-dol. per gold peso_.| »0.344 0. 605 0.679 0.711 0. 807 0.794 0. 861 0. 861 0.920 0.758 1 ©0.335 | ©0.336 b 0.340
..... dol. per belga.__ . 234 . 145 . 163 171 .195 .192 L 207 . 207 . 223 217 . 220 . 229 .233
dol. per milreis. - . 086 076 . 076 . 076 . 079 . 080 . 082 . 085 . 086 . 086 . 086 . 085 . 085
dol. per Canadian dol_. 1. 002 . 847 . 876 . 899 . 945 . 943 . 965 .976 1.012 1.006 . 995 992 . 998
_________ dol. per peso._- 103 . 060 . 063 . 075 . 084 . 082 . 087 . 089 .101 . 096 1095 . 096 L101
~.-.dol. per £.__ 5.15 3.58 3.93 4.14 4.65 4, 50 4,66 4,67 5.15 5.12 5.06 5.03 5.09
_______ dol. Der franc._. . 066 . 041 . 046 . 048 . 055 . 054 . 058 . 058 . 063 . 061 . 062 . 065 . 066
-dol. per reichsmark_. .396 .244 . 274 . 288 .333 . 327 .3564 . 354 . 382 .373 .376 .389 . 397
-.dol. per rupee.__ . 388 . 269 . 208 L311 . 349 . 339 . 350 . 350 . 383 . 384 .380 .379- .383
-.-dol. per lira__ . 086 . 054 . 061 . 064 .074 .072 .078 .078 . 084 . 082 .083 . 086 . 086
--dol. per yen._. .303 . 221 . 240 . 258 . 288 . 269 .273 . 278 . 304 .307 2301 . 298 . 300
_dol. per florin.. . 679 .420 .470 . 490 . 562 . 564 . 599 . 600 . 646 . 629 . 636 . 660 .673
_-dol. per peseta.. . 137 . 089 . 100 . 104 117 115 .124 L124 .131 .128 . 130 .133 . 136
dol: per krona.__ . 266 . 188 . 202 .213 .240 .232 . 241 LA . 266 . 264 . 260 . 260 . 263
BUAY - o oo dol. per peso..|  .806 . 478 . 532 . 560 . 651 . 648 . 702 . 708 763 . 748 . 758 . 788 .802
Gcgdlgnd money:
old:
Monetary stocks, US______.. mills. of dol..| 7,736 } 4,301 4,313 | 4,317 4,319 4,323 | 4,327 | 4,324| 4,323 | 4,323 | m4,323 | m7,137 7,602
Movement, foreign: A
Net release from earmark_thous. of dol..| —1,133 | 83,701 | 22,114 3,545 | 84,471 | 79,467 | 49,305 | - 26,867 600 | 11,780 | 12,205 | 68,654 —837
Exports thous. of dol.. 371 16,741 | 22,025 | 4,380 | 85375 | 81,473 | 58,281 | 34,046 | 2,957 | 10,815! 4,715 51 44
ports : .--thous.of dol__; 52,279 Y 6,760 | 1,785 | 1,136'| 1,496 | 1,085 | 1,544 | 1,696 | 1,804 | 1,687 | 1,047 | 452,622 [ 237,380
Net gold imports, including gold released .

.'ron:g earmark © * thous. of dol..| 51,183 § 23,729 975 301 592 —921 | —7,442 | —5,483 —463 2,652 9,438 | 521,225 | < 236, 683
Prod}lctlon, Rand .-fine ounces._| 865,822 | 895,097 | 944,604 | 918,633 | 923, 671 934,714 | 001,799 | 908,888 | 898,468 | 804, 156 | 907, 641 { 826,363 | 874,112
Receipts at mint, dome: - __ﬁpe ounces_.| 97,751 £ 120,461 | 114,017 | 64,445 | 99,581 | 86,265 | 105,985 | 155,532 | 162,280 | 184,622 | 116,543 | - 68,845 93, 222

Sﬁwg?ey in cireulation, total_ . __mills. of dol__ 5, 366 6, 137 5,876 5,742 5,675 5,616 5, 632 5, 656 5, 681 5,811 5, 669 5,339 5,368
ver:
Exports. oo thous. of dol..| 1,425 193 235 343 | 25721 7,005 3,321 2,281 464 580 859 734 665
Imports._..... --.-thous.ofdol__| 1,055 % 1,520| 5,275 | 15,472 | 5,38 | 11,602 | 3,400 | 4,106 | 4,080 4,977 | 8,593 | 2,128 1,823
Price at New Y« dol. per fine oz.. .452 . 307 . 341 . 357 .376 .361 .384 . 382 .430 .436 442 .452 . 459
Production, estimated, world (85 percent of
total) ... .offineoz_.| 10,166¢ 9,003 | 9,772 ! 8,726 | 10,226 | 10,017 | 9,676 | 12,010 | 11,317 | 10,083 | 11,361 | 10,404 | =10,238
Canada._._._ coffineoz_.| - 1,015% 1,015 | 1,014 644 | 1,227 | 1,747 | 1,618 | 1,638 , 1,131 | 1,368 | 1,351 1,085
Mexico.......- . of fine oz_. 5,000 , 628 5,197 5,087 5,738 5,920 4,324 6, 661 6,033 5,391 , 000 5,413 o 4,495
United States____ of fine oz__ 2, 389 1,907 1,933 1,465 1, 552 1,489 1,918 1,781 1,863 1, 562 2,025 1, 903 2,791
Stocks, end of month:
United States - .offineoz..| 11,865) 8,261 | 8568 6,583 | 8215| 3,665| 3,537 5,660 5638 | 5274 | 7,275 8919 10,645
Canada._....ooooo__o. .offineoz..| 2,423} 1,831] 1,707| 1,690 2028 | 2,340 | 1,862| 1,909 | 1,744 | 1,758 | 2,055 | 2,389 2,141
NET CORPORATION PROFITS
(Quarterly)
Profits, total____________ ... .. mills. of dol_.
Industrial and mercantile, total
. mills.
Autos, parts and accessories..mills.
---mills
_millg
_mills
, ills
. Steel and railroad equipment
mills,
Miscellaneous. -mills.
Public utilities. -mills,
Railroads, class -mills.
Telephones. ... .._......... mills.

and p. 18 of the June 1933 issue, premium collections.

Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United Stafes dollar.

¢ Or exports (—).
¢ Deficit.

™ Decision of Treasury and Federal Reserve to omit gold coin from circulation figures as of Jan. 31, at which time it was carried as $287,000,000, is not reflected in the
January total, which is the daily average figure for the month: Large increase in February total resulted from revaluation of the dollar to 59.06 percent of its former gold

content.
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Monthly statistics through December 1931, | 19534 1933 1934
together with explanatory footnotes and refer-

ences to the sources of the data, may be found . . Septem- | Novem- | Decem- ! Febru-
in the 1982 Annual Supplement to the Survey | APril | April j May I June l July [ August 1 ber | October l ber { ber Jauuaryl ary l March
FINANCE—Continued ’

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month_...._. mills, of dol..| 26,118 | 21,441 | 21,853 | 22,530 | 22,610 | 23,099 | 23,051 | 23,050 | 23,534 | 23,814 | 25068 | 26,052 26, 158
Expenditures, total (incl. emergency) &
thous. of dol._|°2,983,939; 461,471 | 462, 547 | 493,675 | 278,503 | 320, 577 | 339,452 | 508,642 | 510,375 | 725,086 | 997,022 | 643,965 | 623,592
Receipts, ordinary, total........ thous. of dol--[199, 278 | 130,552 | 167,152 | 306, 162 | 179,011 | 197, 533 | 333,252 | 272, 747 | 219,493 | 341,776 | 229, 118 13,024,210} t434, 555
Customs. weee e -thous. of dol..| 23,702 | 17,400 | 20,515 | 22,943 | 25081 | 32,690 | 33,793 | 31,938 | 26,565 | 24,994 | 26,306 | 23, 23,122
Internal revenue, total. . -thous. of dol...| 153,364 | 89,062 | 114,754 | 251,601 | 131,116 | 163,158 { 318,986 | 164,148 | 135,707 | 302,432 | 182,405 | 174,036 | 390,353
Income tax_ . oooaoue ool thous. of dol-.| 21,075 | 19,500 | 15,688 | 146,575 | 11,983 | 14,001 | 134,343 | 10,348 | 17,783 | 128,286 | 15,850 | 24,803 | 228,526
Reconstruction Finance Corporation loans out-
standing, end of month:*§
Grand total oo thous. of dol. .|2,712,546 1,674,876 |1,823,882 11,852,903 |1,855,242 {1,364,817 |1,852,456 1,829,663 ;1,962,402 (2,255,025 12,533,566 2,604,790 |2, 665, 861
Total section 5 as amended._thous. of dol-.}1,476,613 (1,384,232 |1,473,600 |1,478,490 {1,461,563 |1,458,184 (1,432,249 11,398,176 |1,451,067 |1,550,110 |1,601,786 |1,594,667 |1, 509, 691
Bank and trust companies including re- .
CBLVOrS . coo e oceeeoal thous. of dol_.| 627,460 | 686,867 | 736,926 | 673,821 | 672,003 | 689, 180 | 682, 318 | 666,463 | 689,391 | 711,425 | 710, 685 ;700,278 | 657,379
Building and loan assoc....thous. of dol..| 50,799 | 84,832 | 83,586 | 81,801 80,139 | 78,055 | 75,604 72,192 | 68,534 | 66,237 63,617 | 60,141 55, 854
Insurance companies.....- thous. of dol..| 38,575 | 72,484 | 73,779 | 70,008 | 68,022 | 68,241 | 67,793 | 67,596 | 65050 | 60,930 | 57,883 | 54,249 51, 700
Mortgage loan companies.thous. of dol..| 188,008 | 110,300 | 110,257 | 155,508 | 155,094 | 158,357 | 158,199 | 157,101 | 160,612 | 177,845 | 180,497 | 167,610 | 161,574
Railroads, incl. receivers.-thous. of dol..| 344,934 | 323,196 | 340,856 | 354,061 | 331,290 | 331,102 | 331,755 | 330,157 | 333,423 | 337,080 | 340,726 | 365,205 | 345,181
All other under section 5. .thous. of dol._| 224,064 | 106, 550 | 128,192 | 143,107 | 155,010 | 133,245 | 116,575 | 104,367 | 134,057 | 190,773 | 248,878 | 247,183 | 238,003
Totalemsrgency relief and construction act
asamended._.._._._.___._ thous. of dol..| 561,229 | 270,313 | 324,800 | 330,950 | 342,037 | 347,315 | 353,813 | 362,135 | 397,938 | 433,937 | 514,519 | 538,204 | 556,223
Self-liquidating projects.--thous. of dol..| 82,666 | 25,126 | 27,231 | 30,134 | 37,972 | 41,801 | 48,540 | 56,038 | 60,020 | 63,451 | 71,746 | 71,220 80, 195
Financing of exports of agricultural sar-

[
3
o

PluSeS. oo thous. of dol..| 12,330 |l |eeommenind el 1,498 3,402 3, 687 3,912 4, 498 6,895 9,083 | 10,076 11,073
Financing of agricultural commodities,

and livestoek. ... ._.__ thous. of dol..| 167,335 2, 445 2,724 2,742 3,195 2,920 2,571 3,170 | 34,405 | 64,576 | 134,695 | 157,896 | 165,951
Amounts made available for relief and .

work relief___...________ thous. of dol..| 208,898 | 242, 743 | 204,846 | 298,075 | 200,373 | 209,193 | 209,015 | 209,015 | 299, 015 | 299, 015 | 299, 615 | 299,011 | 299, 003

Total bank conservation act as amended
A thous, of dol-.| 656,187 | 20,333 | 25,483 | 43,464 | 51,643 | 59,320 | 63,006 | 66,052 | 110,097 | 264,189 | 410,472 | 465,130 | 593,048
Agricultural adjustment act of 1933
thous. of Aol |- o coeeeeul | | lem 3,300 3,300 8,300 ) e

CAPITAL ISSUES

Total, all issues (Commercial and Financial
Chronicle) ... _thous. of dol..| 236,245 |« 46,441 | 59,643 | 222,644 | 151,090 | 52,901 | 04,176 | 59,363 | 90,279 | 74,566 | 00,243 | 86,984 146,879
Domestie, total. _thous. of dol..| 235,045 (s 44,841 | 59,643 | 162,644 | 161,857 | 52,901 | 94,176 | 59,363 | 90,279 | 74,566 | 90,243 | 86,984 | 146,879
Foreign, total.__ -.-thous. of dol..| 1,200} 1,600 01 60,000 133 0 0 0 0 . 0 0 0 0
Corporate, total. .--thous. of dol._| 87,524, 35,541 { 15,634 | 60,378 | 05955 | 14,050 | 26,765 3,100 6,511 | 18,150 7,483 | 15,336 26, 340
Industrial_._._.. ---thous. of dol..| 5,195 2, 660 9, 04 86,730 | 14,050 | 22, 903 3,109 6,511 | 15,351 5,983 3,366 4, 608

0

)
bt

Ral;
'S
ot
=)

Investment trusts .--thous. of dol.. 0 0 0 0 1,089 1] 0 0 0 0
Land, buildings, etc _--thous. of dol... 0 0 0 0 0 0 0 0 0 [ 0 0 ]
Long-term issues___.._..... thous. of dol... 0 0 0 0 0 0 0 0 0 0 0 0 0
Apartments and hotels..thous. of dol.. 0 0 [ 0 0 0 0 0 0 0 0 0 0
Ofifice and commereial___thous. of dol_. 0 0 0 0 0 0 0 ] 0 0 0 0
Public utilities_....._.._.___ thous. of dol..{ 5,583 | 28,104 6, 501 3,000 7,000 0 0 0 [¢] 550 1,500 | 12,000 15,000
Railroads..... --thous. of dol..| 76,746 4,778 0] 41,963 1,081 0 3, 862 ] 0 0 0 0 6,481
Miscellaneous. ... ---thous. of dol.. 0 0 0 0 75 0 0 0 0 250 0 0 250
Farm loan bank issues. ...... _thous. of dol..| 45,000 |+ 10,900 0 0| 35000 0| 30,000 0 0! 14,250 | 28,000 | - 8900 25, 000
%/Iuniapalf,‘states, L3 thous. of dol_.| 103,722 |= 10,900 | 44,009 | 102,266 | 31,035 | 38,852 | 37,411 | 056,254 | 83,768 | 44,166 | 54,750 | 62,718 95, 540
urpose of 1ssue:
New capital, total._..__.____ . of dol..| 143,404 |2 25 889 | 43,802 | 110,148 { 117,083 | 45,600 | 63,814 | 58,702 | 88,257 | 57,000 | 47,775 | 79,121 97,276
Domestic, total- - . of dol_ .| 143,404 (= 25,889 | 43,802 | 110,148 | 116,950 | 45,600 | 63,814 | 58,702 | 88,257 | 57,000 47,775 | 79,121 97,276
Corporate...—._. R .of dol..| 28,241 | 17,335 3,584 | 12,082 52,760 | 14,050 8,911 3,109 6,511 | 15,601 5,983 [ 13,058 13,770
Farm loan bank issues_.thous. of dol._| 15,000 0 0 0| 35,000 0| 18,000 0 0 01 5000| 7000 3, 000
Ml_micipal, State, etc_. _thous. of dol._| 100,164 | = 8,554 | 40,218 | 98,066 | 29,190 | 31,550 ] 36,903 | 55,592, 81,746 | 41,399 | 36,792 | 59,063 80, 506
Foreign. ... thous. of dol... 0 0 0 0 133 0 0 0 0 0 0 0 0
Refunding, total.. _-._thous. of dol._| 92,841 |= 20,552 | 15,841 | 112,496 | 44,907 7,302 | 30,362 662 2,022 | 17,566 | 42,467 7,863 49, 603
Corporate_ ....___...______ thous. of dol..| 59,283 | 18,207 | 12,050 | 48,296 | 43,061 0| 17,854 0 0 550 1, 500 2,308 12, 569
Typs of security, all issues: )
thous. of dol..| 231,550 |« 45,506 | 56,559 | 213,592 | 79,006 | 38,852 | 85,265 | 56,254 | 83,843} 58,965 | 84,260 | 85926 | 142,270
thous. of dol..| 87,524 |2 35,541 | 12,550 | 51,326 | 13,061 0 17,854 3,109 751 16,150 1,500 | 15,366 26, 340
thous. of dol.. 4, 895 935 3,084 9,052 | 82,804 ! 14,050 8,911 3,109 6,436 | 15,601 5,983 1,058 4, 609
State and municipals (Bond Buyer):
Permanent (long term)_._.__._ thous. of dol__{- ... 58,579 | 53,9251 99,005 | 37,831 | 110,885 52,101 | 90,391 | 124,941 | 302,474 |=140,478 |= 78,158 | 106,784
Temporary (short term)______ thous. of dol..|.-——oo._: 172,948 | 105,037 | 210,783 | 13,916 | 16,858 | 43,006 | 53,830 | - 21,376 | 74,979 | 86,175 | 25,395 59,341
SECURITY MARKETS
Prices: Bonds

All listed bonds, (N.Y.S.E.).___.... dollars..| 90.46 76. 57 80. 79 82.97. 84.43 84.63 83. 00 82.33 81.36 83.34 86. 84 88. 27 89.15
Domestic issues.. - 92, 54 80. 07 84.73 86. 84 88. 03 87.91 85.82 84.70 82.98 85,11 88.77 90.12 91. 09
Foreign issues_-__ 81. 57 62. 86 65, 31 67.77 70. 26 71.34 71. 54 72.85 74.67 75.90 78.65 80. 43 £0.80

Domestic (Dow-Jones) (40) .

X percent of par 4% bond..; 83.42 41.35 50. 64 67.67 73.00 72.67 69. 58 66.99 62.14 65. 46 71.89 77.85 79.73
Industrials (10). _percent of par 4% bond..| 76.72 42,32 51. 57 58.92 62. 85 62. 02 59.79 56. 50 53. 51 56. 53 63,83 €9. 64 72.34
Puablic utilities (10)

percent of par 4% bond..| 87.37 64. 62 69. 09 74. 60 79.63 79.47 76. 57 75.83 70.37 71.85 75. 64 80.18 81.98

Rails, high grade (10)
percent of par 4% bond..| 100. 50 73.62 80.35 84,35 88.95 89. 95 85,74 85.47 79.22 83.07 89. 05 95.19 97. 46

Rails, second grade (10)
. percent of par 4% bond.-.|  73.94 22.71 30. 60 59. 23 66.32 65.72 62.34 58.38 52.77 57.28 64. 41 71.22 71.97

Domestict (Standard Statistics) (60) - _dollars.. 97.0 5.4 82.0 86.8 89.6 89.9 87.9 86.5 82.6 83.6 88.3 92. 9 95. 1

U.8. Government (Stand. Stat.)*._._dollars..| 104.66 | 102.00| 102.91 | 103.54 { 103.62 | 103.40 | 103.51 | 103.51 | 101.39 | 100.95 | 101.43 | 102.74 103.74

Foreign (N.Y. Trust) (40).._percent of par..| 67.78 55. 52 56. 47 57.11 59. 50 58. 95 57.97 58.78 61. 53 61.47 67.73 70.22 66.78

Sales on New York Stock Exchange:

Totalo ool thous. of dol. par value._| 356,859 | 269, 585 | 350,626 | 344, 050 | 323,130 | 216,818 | 234,206 | 231,520 | 296,980 | 267,259 | 413,301 | 373,852 | 324,464

Liberty-Treas_.__thous. of dol. par value..; 55,486 | 61,000 | 38,367 | 23,583 | 20,408 | 15,597 | 33,886 | 34,678 | 93,536 | 41,865 | 70,264 | 23,606 47,980
Value, issues listed on N.Y.S.E.: )

Par, all issues_.._. .mills. of dol..| 41,765 | 40,048 | 40,844 | 40,878 | 40,812 | 41,613 | 41,581 | 40,875 | 42,010 | 41,820 | 41,761 | 41,737 41,727
Domestic issues. --mills. of dol..| 33,851 | 32,624 | 32,553 | 32,593 | 32,538 | 33,376 | 33,370 | 32,680 | 33,821 33,815 | 33,702 33,775 33,771
Foreign issues__._ --mills. of dol..| 7,915 8,324 8§, 201 8, 285 8,274 8, 237 8,212 8,195 8,189 8,014 7,969 7,962 7,956

Market value, all iss ~-mills. of dol..| 37,781 | 31,354 | 32,998 | 33,917 | 34,458 | 35218 | 34,514 | 33,651 | 34,180 | 34,861 ' 36,264 | 36,843 37,198
Domestie issues.__. --mills. of dol..| 31,325 | 26,121 | 27,583 | 28,303 | 28,645 | 29,342 | 28,639 | 27,681 | 28,065 | 28,778 | 20,906 | 30,440 30, 764
Foreign issues. ..o e .o mills. of dol..| 6,456 5,233 5,415 5,615 5,813 5,877 5,875 5,970 6,115 6,083 6, 268 6,403 6,435

a Revised.

* New series, For earlier data see p. 20 of the August 1933 issue, Reconstruction Finance Corporation and p. 20 of the Juns 1933 issue, U.S. Government bond prices.

§ This excludes the amount outstanding of $435,914,726 on Jan. 31, $478,243,891 on Feb. 28, and $485,686,553 on Mar. 31, $486,717,731 on Apr. 30, 1934 representing payments
made to States by the R.F.C. under the Emergency Relisf Act of 1933 upon certification of grants by the Federal Emergency Relief Administrator.

{ Includes $2,808,221,138 for February, $2,233,252 for March, and $409,051 for April, representing the inerement resulting from reduction in weight of gold dollar.

o The figure for expenditures includes $2,000,000,000 exchange stabilization chargeable against increment in gold. . .

& Beries revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures
beginning May 1932 are as follows: 1932, May, $470,444,000; June, $688,121,000; July, $497,661,000; August, $372,767,000; September, $280,639,000; October, $456,692,000; Novem-
ber, $282,980,000; December, $838,866,000; 1933, January, $359,509,000; February, $360,341,000; March, $439,475,000.
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-

1934

1933 1934

ences to the sources of the data, may be found i . Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | APt § April | May | June | July | August %er October | 7 ber |Jamuary| = g.o” | March
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields: :

Domestic t (Standard Statzstzcs) (69)_percent__ 4,61 6.38 5.78 5.37 5.15 5.12 5.28 5,39 5.72 5.63 5.25 4.96 4.74
Industrials (15).-eocoeomooeool percent. . 5.28 8.27 6.94 6. 39 6.16 6.14 6.30 6. 49 6.73 6. 68 6.17 5.70 5.51
Municipals (15)1-. --percent.__ 4,11 5.05 5.27 4.71 4.60 4,54 4.59 4, 60 4.89 4.89 4.67 4,48 4.24
Public utilities (15)_ _-Dercent.__ 4. 58 5.63 5.26 5.03 4.86 4.84 5.01 5.12 5.41 5. 40 5.08 4,75 4.65
Railroads (15) oo ocaeaaoaas percent.. 4.46 6. 56 5.63 5.3¢ 4.97 4.95 5.23 5.35 5.86 5. 54 5.07 4.66 4.56

Domestic, mumclpalb (Bond Bu;yer) (20)

percent.__ 4,27 5.69 5.35 5.09 5.00 4.98 4.94 5.01 5. 52 5.48 4.89 4.74 4.56
Domestic, U.S. Government:
Treasury bonds (3 long term)..... percent .. 3.35 3.55 3.47 3.40 3.38 3.40 3.40 3.42 3.60 3.64 3.62 3.49 3.42
Treasury notes and certificates (3-6
months). ... - percent.. . .45 .29 .07 .19 .01 .04 .09 .22 .29 .25 .08 .01
Cash Dividend zmd Interest Payments |
d Rates
Total (Journal of Commerce) __.thous. of dol__| 576,940 F=564, 955 | 428,449 | 571, 529 | 768, 219 | 349,620 | 391, 589 | 645,205 | 412,855 | 566,059 | 891,926 | 403,348 | 406,867
Dividend payments_....._.__ thous. of dol__| 162, 80 §147,900 | 153,884 | 134,350 | 205,900 | 101,800 | 90,700 | 180, 150 | 109, 950 | 115,600 | 301,260 | 152,750 | 139,600
Industrial and miscellaneous
. of dol..| 111,050 § 296,400 | 144,400 | 115,800 | 158,200 | 88,100 | 70,100 129,750 | 98,500 | 99,100 | 247,300 | 129,300 | 111,200
Railroads, steam_......___.. .of dol..| 17,900 § 17,200 1,425 2,950 | 16,500 4,900 6,800 | 18,200 2,000 5,700 | 26,960 | 13,600 15, 600
Railways, street.. .ofdol..] 6,400 0 5,400 2, 67 3,000 3, 000 2,700 500 4,300 2, 300 700 3,975 1,700 1, 200
_Inj:erest payments.... , of dol._| 414,140 “417 055 | 274, 565 437, 178 | 557,319 247 820 | 300,889 | 465,055 | 302,905 | 450,459 | 590, 680 250 598 | 267,267
Dividend payments (V. .
thous. of dol..| 162,170 § 130,607 | 218, 501 | 211,890 | 116, 211 | 211,432 | 164, 629 | 123,492 | 259,518 | 191,995 | 201,854 | 212,413 | 177,807
Industrial and miscellaneous. _thous. of dol._| 155,651 | 124,823 | 199, 362 | 191,066 | 105,160 | 197,493 | 158,577 | 117,263 | 243,742 | 165,023 | 174,709 | 188,244 | 172,416
Railroad_......____ . .___._.___ thous. of dol..] 6,519 5,78 | 19,229 | 20,824 | 11,051 | 13,939 6, 052 6,229 | 15,776 | 26,972 27,145 | 24,169 5,391
Dividend payments and rates {Moody’s):

Dividend payments, annual payments at ’
current rate (600 companies).mills. of dol..| 1,073.4 { 1, 006. 2 976.0 965. 4 972. 4 970.6 978.8 978.2 1 1,017.8 | 1,023.4 | 1,088.7 | 1,063.4 | 1,070.8

Number of shares, adjusted..._.._. millions..| 920.04 § 623.32 | 923.36 | 923.29| 923.63 | 023.84 | 923.78 | 923.80 | 826.13 | 926.13 | 026.42 | 926.87 929, 04

Dividend rate per share, weighted average

(111 I ollars_. 1.16 1.09 1.06 1.05 1.05 1.05 1.06 1.06 1.10 .11 112 115 1.16
Banks (21).... dollars.__ 3.58 4.32 4,32 3.99 3.99 3.99 3.99 3.99 3.55 3.61 3. 58 3.58 3.58
Industrials (49 dollars._ .91 77 W72 .72 .73 .73 .75 .76 .82 .83 .85 .88 .90
Insurance (21)_____ dollars.._ 170 1.66 1.66 1.66 1.66 1.66 1.66 1. 66 1.66 167 1.67 1.67 1.69
Public utilities (30)-. dollars._ 1.98 2.19 2.19 2.19 2.19 2.15 2.11 2.07 2.07 2.07 2.06 2.06 2.06
Railroads (86)..ccciooooo .. dollars. . .98 .86 .86 .86 .86 .90 .90 9 .91 .91 .98 .98 .98

Stocks
Prices:

Dow-Jones:

Industrials (30).._..._.___._ dol. per share. . 104.3 65.0 81.6 94,1 100.4 98. 4 100.3 92.8 96.4 99.3 102.7 107.3 102.1
Public utilities (20)- _-dol. per share__ 26.0 216 27.7 34.1 34.7 30.8 27.9 24.9 23.7 23.2 25.2 28.4 26. 4
Railroads (20)___._. _.dol. per share_. 49.5 27.4 37.6 44,2 51.7 49.6 47.2 3.9 38.6 40.5 44.9 50.8 48.1

New York Times (50) -.dol. per share__| 92.36 60. 09 74. 59 85. 26 88, 46 88.24 86. 46 79. 54 82.87 85.18 88,21 94.35 90. 06
Industrials (25).-. ._dol. per share_.| 14184 97.20 | 118.40 | 134.53 | 135.84 | 135.86 | 135.45| 127.86 | 134.22 | 137.27 | 140.48 | 147,01 141.30
Railroads (25) ... --dol. per share..| 39.88 22,97 30.79 36. 01 41.09 40. 63 37.49 31.23 31.52 83.12 35.95 40.79 38.83

Standard Statistics (421)...._... . 1926=100__ 79.6 47.5 62.9 74.9 80.4 75.1 74.8 69. 6 69.1 70.4 75.6 80. 5 77.1
Industrials (851)_._.____ ..1926=100._ 88.3 48.8 65.3 77.3 83.5 78.8 80.7 75.5 76.7 78.8 84.0 88.4 84.9
Public utilities (87). _.1926=100__ - 76.3 63.5 79.2 96.9 97.5 87.1 80.1 75.0 70.0 67.3 73.2 80.6 76.1
Railroads (33) ool 1926=100.. 49.3 26.3 37.5 4.0 52,6 49.4 47.2 40.3 38.4 40.3 45.5 50.0 47.6

Standard Statistics
Banks, N.Y. (20)_ ... _____._..__ 47.2 53.1 60,7 60.9 58.3 50.7 47.1 42.5 42.4 516 57.8 56.7
Fire insurance (20)-- 37.8 50. 4 55.7 60, 0 58.2 56.6 53.6 51.8 49.9 57.5 64. 2 62.8

Sales, NY.S.E . _____._.... 52,001 | 104,229 | 125,627 | 120,300 | 42,466 | 43,310 | 39,379 | 33,646 | 34,878 | 54,567 | 56,830 | 20,016
Values, and shares listed, N.Y.S.E.: -
IVIarket value all hqted shares _mills. of dol..| 36,4321 26,815 32,473 | 36,340 | 32,762 | 36,670 | 32,730 | 30,118 | 32,542 | 33,095 | 37,365 | 86,658 36, 700
YNllémber of shares listed......______ millions..| 1,205] 1,294} 1,204 | 1,285| 1,281 | 1,200| 1,203 1,208 | 1,205| 1,203 | 1,203 1,208 1,294
ields:

Common, Standard Statistics (90)..percent.. 3.25 5. 58 3.99 3.27 3.02 3.25 3.37 3.59 3.65 3.59 3.36 3.10 3.33
Industrials (50) ...percent.__ 2.90 5.24 3.67 3.02 2.76 2.93 2.96 3.25 3.26 3.21 3.04 2.81 3.00
Publie utilities (20). .percent... 5,58 6. 83 5.18 4.12 4.09 4,78 5.48 5.61 6.13 6.24 5. 59 4.94 5. 50
Railroads (20) ----_Dercent__ 2.24 5.12 3. 59 3.06 2.58 |~ 273 2.93 2.51 2.62 2.48 2.25 2.18 2.32

Preferred, Standard Statistics:

Industr 1al>, high grade (20)......- percent. . 5.82 7.32 6.78 6.38 6.22 6.20 6.26 6.38 6. 51 6.50 6.30 6. 01 5.96

Stockzolders (Common Stock)

American Tel. & Tel. (‘0 total ... 690, 886
Foreign . _.__________._____ 7, 564
Pennsylvania Railroad Oo total. 244, 295
Foreign . looooloiomcaoons 3,279
U.8. Steel Corporation, total 187,477
Foreign. . oo 38, 151

Shares held by brokers..... percent of total-.

17.91

FOREIGN TRADE

INDEXES
Value:
Exports, unadjusted..._.__.._. 1923~25=100.._
Exports, adjusted for seasonal .1923-25=100._
Imports, unadjusted.____._____ 1923-25=100__

Imports, adjusted for seasonal..1923-25=100._
Quantity, exports:

Total agricultural products....1910-14=100._

Total, excluding cotton_...__ 1910-14=100_.

VALUE §
Exports, incl. re-exports..._._.._. thous. of dol...
By grand divisions and countries:
Africa. .o oooooocoooiio. thous. of dol. .|
Asia and Oceania. - . of dol.
Japan . ....... . of dol_
Europe... .of dol_
France-_. . of dol.

Germany...

47
50
45
42

60
63

179,444

AR

Lofdo. oo ..

1 Revised series. For earlier data see p. 19 of the April 1833 issue. .
§ Data revised for 1932, See p. 34 of the March 1933 issue for most revisions. Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933,

and January 1934 issues.

32 38 35 42 51 49 51 45 43 50
36 43 38 40 42 42 48 44 47 50
38 44 48 45 47 40 41 42 41 49
40 48 50 48 46 40 42 42 42 44
72 80 66 97 120 111 109 93 80 75
45 51 50 57 7 9 63 72 63 67

119,809 | 144,197 | 131,451 | 160,009 | 193,948 | 184,256 | 192,619 | 172,174 | 162,805 | ¢191, 015

2,727 3, 262 3,744 4,535 4, 166 4,670 5,900 3,940 4, 999 6, 506
20,625 | 30,127 | 24,446 | 82,120 | 35,050 | 37,573 | 40,877 | 35903 | 34,229 37,641
7,720 | 15046 | 10,157 | 15599 | 16,825 | 17,056 | 18,258 | 16,763 | 14,926 16,295
58,820 | 68,081 | 62,710 | 81,857 | 108,811 | 94,864 | 102,185 { 90,030 | 82,182 92, 496
8,178 8, 516 8,476 | 12,340 | 17,041 | 14,082 | 12,129 | 13,200 (. 10,935 12, 969
10,235 | 11,349 9,038 | 13,685 | 17,821 | 16,929 | 13,577 | 15728 | 13,820 15,892

@ Reviged.

w



SURVEY OF CURRENT BUSINESS

June 1934 35
Monthly statistics through December 1931, | 1934 1933 1934
together vﬁith explanag;o}z;y %}ctnotes ax‘:d }"efer& Sont N D Tob
ences to the sources of the data, may be foun ; . eptem- ovem- ecems- ebru-
in the 1932 Annual Supplement to the Survey April April May June July | August ber October ber ber January ary March
FOREIGN TRADE—Continued
VALUE—Continued
Exports, incl. reexports—Continued.
By grand divisions and countries—Contd.
Europe—Continued.
Ttaly. ool thous. of dol_. £ 3,101 4, 558 4,329 4,741 3, 596 7,221 8, 537 5,934 6,728 5,754 6, 261 5,327
______ 18,787 | 22,233 | 24,787 | 24,686 | 28,480 | 39,533 | 33,564 | 43,878 | 32,244 | 27,962 32,288
16,730 | 18,421 | 21,300 | 20,768 | 21,461 | 22,502 | 23,251 | 18,896 | 19,006 { 19,879 25,798
16,433 | 18,069 | 20,927 | 20,301 { 20,978 | 22,150 | 22,709 | 18,511 | 18,812 [ 19,602 25, 363
10,364.| 10,636 | 11,723 | 10,894 9,473 | 11,181 | 11,648 | 11,795} 12,342 | 11,788 15, 405
11070 SN thous. 3,274 2,821 3, 524 3,315 3,324 3,499 3,685 3,458 4,136 3, 764 4,382
South America. ----thous. of dol.. 7,784 7,175 8, 580 9, 704 8,890 | 10,643 | 12,237 | 12,249 | 12,966 | 10,864 9,728 13,081
Argentina._ ---_thous. of dol._ 2, 535 2,350 2, 756 3,414 2,897 3, 588 4,141 4, 559 , A 2, 552 , 909
Brazil._ ----thous. of dol._ 2,320 1,813 1,647 2,327 2,089 2, 650 3,194 2,862 3,626 2,938 2,838 3,400
Chile. oo ociaceos thous. of dol.. 297 373 518 456 338 656 4 491 77 545 593 654
By economic classes:
Exports, domestic........___ thous. of dol-.| 176,499 § 103,106 | 111,883 | 117,533 | 141,661 | 129,292 | 157,461 | 191,721 | 181,201 | 189,789 | 169, 531 | 159,671 | 187,465
Crude materials. --thous. of dol..| 45878 | 28,621 | 34,97 40,257 | 51,509 | 41,968 | 63,571 | 82,545 | 71,208 | 73,070 [ 60,402 | 54,218 55, 276
Raw cotton..._ --_mills. of dol._ 24, 16.9 26. 29.3 36.8 28. 2 45.3 54.3 48.8 443§ 4L5 37 7 34.7
Foodstuffs, total. __thous. of dol._| 17,821§ 11,310 | 13,044 | 13,362 | 15,383 | 16,886 i 18,700 23,510 | 24,064 | 24,345 22,693 | 19,569 20,073
Foodstufls, erude.....___ thous. of dol..| 5,348 2, 510 3,024 2,704 , 078 3,002 3,398 5,042 6, 654 7,465 , 20 6, 894 6, 139
Foodstufls, manufactured . thous. of dol-.| 12,473 8,800 | 10,020 | 10,659 | 12,305 | 13,824 | 15,302 | 18,468 | 17,400 | 16,880 | 15,398 [ 12,675 13,934
Fruits and preparations._mills. of dol_. 4.4 2.9 3.8 2.9 4.3 5.6 6.8 1.0 9. 8.3 8. 6.8 5.5
Meats and fats._._ mills. of dol.. 5.1 4.0 4.9 5.5 5.7 5.4 5.9 6.2 6.6 6.7 6.1 5.4 5.9
‘Wheat and flour_ .mills. of dol - 3.7 L1 1.0 1.2 1.1 1.5 1.3 1.2 1.6 3.9 3.1 2.7 3.2
Manufactures, semi- thous. of dol..| 20,361 | 15,292 | 17,644 | 18,181 | 21,359 | 20,465 | 21,261 | 24,573 | 24,186 | 28,502 | 25,018 | 24,456 31, 382
Manufactures, finished -. _thous. of dol_. 83,440 | 47,884 | 46,218 | 45,732 | 53,410 | 46,973 | 53,928 | 61,094 | 61,753 | 63,871 | 61,418 | 61,428 80, 764
Autos and.-parts______..__ mllls. of dol.. 215 7.4 7.4 7. 7.5 8.1 83 8. 7. 9. 10. 13.2 20.6
Gasoline_._.__ » .of dol._ 5.8 6.0 3.7 3.9 6.0 3.4 3.9 6.5 7.2 4.1 4.8 4.3 5.6
Machinery. i 8.8 9.1 9.3 10.1- 10.9 1.7 13.5 16.0 15.8 14. 4 14.6 18.3
Imports, total.o.._._______ 88,412 | 106,903 | 122,262 | 142,992 | 154,976 | 146,652 | 150,856 | 128, 505 | 133,218 | 135,513 | 132,656 ; 157, 908
Imports for con ption *__ . of dol.. 141 137 ¢ 88,107 109, 141-] 123,931 | 141, 0i8 | 146, 714 | 147, 599 149 288 125, 269 | 124,318 | 128,734 | 125,011 153 027
By grand divisions and countries: #
Afriea . ...l thous. of dol-_- 1,208 2,243 2, 607 3,179 3,014 2,303 2, 764 2, 587 2, 542 2,780 4,785
Asia and Oceania_. .of dol.. 31,751 | 33,900 | 47,796 | 47,024 | 44,307 | 45,603 | 39,043 | 39,479 | 44,714 | 36,211 48,803
Japan__......_._ - . of dol_. 8,462 | 11,467 | 14,423 | 14,099 | 14,217 | 14,503 | 11,657 | 10,375 9, 530 9,114 11,453
Europe.-- .of dol... 30,805 | 41,174 | 43,782 | 51,147 | 49,080 | 51,908 | 43,580 | 42,273 | 37,303 | 44,765 45,763
France .. ... .of dol_ 2,733 3,111 3,825 5, 410 5, 664 5,116 5, 626 6, 891 4,491 7,436 5,611
Germany .ooeecuaoo. .of dol.. 5,113 6, 800 7,466 8,702 8, 506 7,667 6, 604 6,877 6,472 6,075 7,495
Italy oo . of dol.. 3, 282 3,720 3,518 3,473 3,108 3, 838 3,180 2,916 2,847 2,852 3,613
Unlted Kingdom. ... thous. of dol._ 8,010 | 11,171 | 12,577 | 14,073 | 12,093 | 15,253 9, 254 8, 253 7,997 | 11,033 11,357
North America, northern.. thous. of dol.. 15,405 | 15,716 | 19,809 | 18,024 | 20,493 | 20,071 { 17,880 | 21,799 | 17,195 14,343 18, 208
Canada.. ... _ thous. of dol.. 14,800 | 15,263 | 19,383 | 17,666 | 19,979 | 19,618 | 17,123 | 20,616 16,397 | 14,163 17,929
North America, southern....thous. of dol.. 12,697 | 10,931 | 11,541 11,128 | 10,989 , 8 9, 760 9, 6756 9,317 8, 472 10, 768
.of dol_. 3,586 2, 505 2,461 2, 503 1,873 1,766 2,305 3,295 2,824 2,859 3,922
Y .of dol_. 15,036 | 18,289 ; 17,457 { 24,475 17,866 | 21,123 | 15,468 | 17,406 | 17,704 | 18,721 24, 620
Argentina, . of dol_ 1,320 1,772 4,037 6,234 4, 529 5,942 3,415 2,315 2,379 2,727 3,365
Brazil.. .of dol-. 6, 958 5, 158 6,427 9,063 6, 559 8,085 5, 885 8, 256 7,826 8, 561 9, 436
Chile.. .of dol__ 438 3,788 763 806 1,092 1,545 953 1,018 1, 236 898 2,631
By economic classes: # :
Crude materials. . __.__.____ thous. of dol.. 24,920 | 34,301 | 46,441 | 50,660 | 48,334 | 46,874 | 37,266 | 36,233 | 35,726 | 36,804 44,862
Foodstufis, crude. of dol-_ 19,721 | 17,7751 15,807 | 19,758 | 16,846 | 17,741 | 14,854 | 18,462 | 18,423 | 20,997 26,108
Foodstufis, manufactured . -.thous. of dol-. 20,303 | 19,083 | 22,878 | 15,644 | 14,366 | 17,089 i 15,744 | 23,621 | 20,840 [ 17,299 22, 482
Manufaetures, semi-. thous. of dol__ 18,337 | 27,813 | 31,021 | 35,233 | 83,510 | 33,183 | 27,841 | 27,238 | 26,415 | 22,220 29,728
Manufactures, finished..____ thous. of dol._ 28 418 § 20,914 23 622 | 23,290 26 755 | 33,681 | 33,596 | 35,069 { 382,800 { 27,664 | 27,334 | 27,602 29, 847
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue_._.__._______ thous. of dol.. 6,523 6, 746 6,659 6,357 6,374 | 6,743 6,719 6, 789 7,000 6,641 6,500 | .. ...
Operating income...._...________ thous. of dol._|-cunccnnn . 115 122 121 132 138 139 132 139 133 140 142 | eea
Electric Street Railways
Fares, average (320 cities)._........_____ 8. 143 8.143 8.143 8.136 8.136 8.143 8.143 8.143 8 143 8. 143 8.143 8.143
Passengers carried f. . 763,031 | 693,493 | 658,806 | 620,424 | 637,278 | 650,745 | 704,963 | 688,201 | 741,119 | 750,249 | 698,933 | 790,773
Operating revenues._. 45,784 | 47,401 | 45,134 | 42,913 | 45,055 | 44,225 | 47,956 | 46,962 | oo | iaaea
Steam Raflroads
Freight carloadings (F.R.B.):
Index, unadjusted___ -.-1923-25=100__ 60 51 56 60 66 65 68 66 61 56 58 61 63
oal . ... -1923-25=100__ 57 44 47 54 66 72 72 70 72 68 77 85 82
Coke___.__..__ -1923-25=100. . 48 27 33 44 55 55 59 54 54 58 67 86 71
Forgst products__ -1923-25=100. . 33 24 30 36 38 37 35 - 33 33 25 26 31 33
Grain and product: -1923-25=100__ 57 76 81 83 98 64 69 64 67 57 65 65 63
Livestock._ _______ .1823-25=100__ 48 50 51 46 46 50 63 68 60 47 53 46 40
Merchandise, l.e.l. -1923-25=100__ 67 65 68 67 70 69 70 70 68 63 65 65 67
Ol‘.e--v_ ----------- -1923-25=100_. 19 8 21 32 62 90 96 68 17 8 8 8 10
Miscellaneous. -1923-25=100.. 68 54 60 64 67 63 68 69 61 54 55 58 64
Index, adjusted__ -1923-25=100__ 62 53 56 60 65 61 60 58 60 62 64 64 66
Coal_..______ -1923-25==100. _ 68 53 52 63 75 74 67 62 66 64 68 - 78 87
Coke____.._.__ -1623-25=100.. 50 29 33 44 63 61 60 53 53 54 61 76 71
Forest products. -1923-25=160_. 31 22 28 34 39 35 33 32 34 31 30 30 32
Grain and products. 1923-25=100__ 74 99 99 95 82 53 57 57 63 59 68 68 75
Livestock_.__ _1823-25=100__ 52 53 - 54 54 55 56 53 51 52 47 51 48 46
---1923-25=100__ 65 63 66 67 70 69 68 66 67 67 70 67 66
¢ -1923-25=100.._ 28 17 1 18 34 53 59 49 24 33 34 34 41
Miscellaneous. -1923-25=100__ 66 52 57 61 64 57 57 59 62 69 69 67 67
Total cars §...__. ~thousands..{ 2,335§% 22,026 2,128 2, 265 3, 109 2, 503 3, 205 2, 606 2, 366 2, 565 2,178 2,309 3, 059
oal ... .. ~thousands._. 401 @315 318 362 561 404 625 50 502 570 519 575 730
Coke..._...... -thousands. . 23 213 15 20 33 27 35 27 26 34 31 40 45
Forest produets. ... -thousands._. 97 70 83 100 134 109 123 98 93 91 73 87 118
G;‘aln and products. -thousands. . 106 o 144 148 147 225 118 156 119 124 ‘129 118 120 148
Livestock...._..___ _thousands__ 85 @ 68 66 62 7 66 101 93 82 75 70 61 67
Merchandise, Le.l. -thousands. . 664 o 644 651 654 832 680 842 691 667 742 615 627 828
Ore...___._.._.___ _thousands.. 29 613 31 44 110 187 184 111 30 15 12 12 19
Mlsoellaneous ................. thousands. . 950 e 758 805 876 | 1,139 872 | 1,138 958 843 909 739 785 1,105
* New series. Earlier data on value of imports for consumption will be shown in a subsequent issue. e Revised.
1 Revised series. For earlier data see p. 19 of the Auzust 1933 issue.
# Beginning with January 1934 import data represent imports for consumption and are not comparable with earlier figures which eonsist of general imports. See expla-

nation on p. 9 of the March 1934 issue.

1 Data for July, September, December 1933, and March 1934 are for 5 weeks; other months, 4 weeks.



36

SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through December 1931, | 1934 1933 1934
bogeth:r :}v‘ith explan%tgﬂy fé)o:notes axlx)d t1"¢afer(i
ences to the sources of the data, may be foun . . . .
in the 1932 Annual Supplement to the Survey | April § April | May | June | July | August Segfg;m October N(i)veerm D%’é}m January| Fgl;;u March

TRANSPORTATION AND COMMUNICATIONS—Continued
Steam Railroads—Continued
Freight-car surplus, total ... thousands... 368 619 563 454 393 308 380 385 441 463 434 375 357
.- - thousands. - 211 314 281 242 218 237 223 228 253 264 248 225 210

Coal el thousands.. 106 237 204 148 117 106 106 111 136 141 129 04 93

Equipment, mfrs. (See Trans, Equip.)

Financial operations (class I railways): ,

Dividends paid. (See Finance.) -

Operating revenuesy............thous. of dol__| 265,391 §e224, 859 | 255,256 | 278,311 | 293,708 | 297,018 | 202, 147 | 294,342 | 257, 676 | 245,330 | 258,006 | 248,439 | 293,178
Preight t.. ... .-thous. of dol._|______.___| 180, 212 | 207,490 | 223,236 | 240,172 | 241,242 | 235,434 | 239, 603 | 209,912 | 191, 667 | 208, 780 | 201,661 | 240,961
Passenger t..u.... _.thous.of dol..|.__.__._. 22,920 | 23,011 30,981 | 30,964 | 32,242 32,014 | 29,836 24,072 ] 27,200 | 25,377 27,440

Operating expenses .. ...-.-_.--thous. of dol__| 200, 187 §=173, 299 | 181,584 | 185,325 | 194,908 | 202,453 | 199,416 | 204,694 | 191,824 | 187,081 | 195,849 } 188,501 | 209, 251

Net railway operating incomet-._thous. of dol__| 32,265 ¥ ¢19,351 | 40,603 | 59,483 | 64,307 | 60,978 | 60,936 | 57,265 [ 387,566 | 37,764 | 30,981 | 29,281 | ¢ 52,038

Operating results (class 1 roads): ' .

Freight carried 1 mile.._...._. mills, of tons_.|.._..___.| 19,831 | 21,732 | 23,712 | 26,460 | 26,468 | 26,130 | 26,412, 23,036 | 22,001 [ 23,762 | 23,198 27,793

Recelpts per ton-mile. _cents.._ . 1012 1.046 1.036 . 998 .999 1. 006 . 990 . 96 . 961 . 869 L9608 | ao

Passengers carried 1 mile_._....._. millions..{__..____. 1, 088 1,170 1,495 1,633 1,717 1,716 1,584 1,223 1,491 1,346 1,234 | ...

Waterway Traflic

Canals;

Cape Codommemneae thous. of short tons_. 250 212 245 207 288 254 233 299 281 235 262 112 217
New York State. _thous. of short tons._.|____.____| 183 542 479 473 623 517 593 664 0 0 0 0
Panama, total... _-thous. of long tons_.| 2,201 1,528 1,630 1,691 1,699 1,914 1,797 2,126 1, 950 2,192 2,087 2,124 2,465

U.8. vessals. --thous. of long tons__| 1,038 664 783 779 823 | 1,002 961 | 1,082 964 922 846 979 1,119
8t. Lawrence.... .thous. of short tons..| 54,019 352 a 836 004 839 980 1,129 1,041 775 6 ]

Sault Ste. Marie ...thous. of short tons._ 13 696 3,490 3, 582 6,050 | 7,691 | o8, 453 7,154 | ¢3,014 172 0 0

Suez. ... _-thous. of metric tons__j_________| 2, 289 2,142 1,960 2,179 2,227 2,166 2,394 2,477 2,405 2,455 2,035 2,435

Welland. .. ..o thous. of short tons__ 254 588 1,109 1,239 1,121 1,212 | 1,372 1,853 1,070 131 0 0 0

Rivers: .

Allegheny..._._._.__._. thous. of short tons.. 174 115 168 283 291 351 234 219 - 222 201 158 31 133

Mississippi (Government barges

thous. of short tons.. 91 82 113 110 133 115 119 97 97 106 65 70 82

Monongahela. . ....... thous. of short tons__| 1,404 776 1,022 1,397 1,561 1,339 812 429 1,075 1,387 1,277 531 1,427

Obio (Pittsburgh to Wheeling)

thous. of short tons__ 897 456 576 827 732 851 600 415 659 705 824 78 788

Ocean trafiic:

Clearances, vessels in foreign trade

thous. of net tons_.[ 4,860 3,326 5,129 5, 515 5,991 6,363 5, 661 5,349 5,074 4, 509 4,354 4,201 4,717
Foreign. .o oaomo. . thous. of net tons..| 3,098 1,782 3,259 3,530 | 3,779 4,059 3, 631 3,302 3,160 2, 841 2,888 2,725 3,123
. United States.......... thous. of net tons..| 1,762 1, 544 1,870 1,985 2,212 2,304 2,031 1,957 1,914 1, 668 1,466 1,475 1,594

Shipbuilding. (See Trans. Equip.)

X Travel

Alirplane travel: .
Passengers carried¥_ . _...__._.__.. number..| 31,415 f+29,727 | 38,543 | 54,247 | 61,504 | 65181 [ 56,830 | 50,413 | 35,667 | 26,711 | 28,170 | 627,624 | & 22,606

HPtaslsgnggr miles flown*.__... thous. of miles..| 12,3741 9,385 | 12,629 | 18,861 | 21,417 | 22,798 | 21,515 | 19,356 { 13,492 | 10,411 10,783 {10,476 | 8,717
otel business:

Average sale per occupled room...._. dollars._ . 2.88 2.85 2,71 2.83 2.84 2.98 2.91 2.93 2.97 2.86 2.85 2.95 2.83

Rooms occupied...._._._... percent of total.. 57 48 51 47 48 49 52 57 53 51 58 57 54

Foreign travel:

Arrivals, U.S. cifizens. .. ...__.__ number-.| 22,249 | 18,530 | 20,029 | 18,325 | 24,453 | 43,526 | 46,528 | 25,675 | 13,179 | 11,979 | 11,848 | 15,334 20, 795

Departures, U.8. citizens. . ... number..| 22,3491 16,012 | 17,727 | 22,238 | 42,135 | 387,626 | 27,137 | 23,285 14,597 | 10,707 | 13,936 | 18,433 14, 899

Emigrants__ . .. _______________ number__| 2,730 4,409 002 | 10,414 ! 5256 | 5,120 3,784| 3,856 | 3,232| 3,187 2,907 2077 2,304

ImmigrantS. ..o oooweceeeeees number..| 2,432 1,300 1,694 1,726 1, 830 2,628 2,961 3,004 2, 251 2,324 1,843 1,714 2,824

NPtqsspolrts iisued ___________________ number__| 10, 946 9,744 | 17,428 | 23,563 i 12,323 7,540 5,913 4,790 4, 601 3,922 5,409 4,190 6, 541
ational parks:

VSTt OrS oo i cim ool number..| 81,939 66,313 | 92,518 | 220,496 | 440,728 | 441,795 | 182,054 | 75,140 | 44,464 | 36,120 | 43,510 | 57,526 81,707

PAﬁltomoéoiles _______________________ number..| 15,201 § 11,826 | 21,733 | 59,924 | 117,750 | 117,261 | 49,109 | 19,933 | 10,205 7,761 8,346 9, 344 12, 453
ulimnan Co.:

- Passengers carried. .o oo eaooan thousands..; 1,212 974 51 1,201 1,224 1,351 1,392 1,256 1,054 1,333 1,306 1,132 1,227
Revenues, total o owoouoaeanl thous. of dol._|._______| 2,880 2,711 3, 608 3,356 3,621 3,798 8, 526 2,749 3,562 3,722 3,385 3,740

COMMUNICATIONS

Telephons (class A companies):

Operating revenues... ... +--thous.of dol._|_._.__._. 78,053 | 80,707 | 80,704 | 79,421 | 79,356 | 78,615 | 80,305 | 79,242 | 80,662 | 81,563 | 78,533 82, 615
Station revenues. . . of dol.. 54,116 | 54,706 | 54,104 | 52,341 | 52,204 | 52,668 | 54,250 | 53,830 | 54,220 | 55,012 | 53,220 58,015
Tolls, message..... .of dol._ 17,442 | 19,502 | 19,832 | 20,167 | 20,205 | 19,206 | 19,219 | 18,421 | 19,818 | 19,657 | 18,341 20, 507

Operating expenses.. .of dol.. 55,653 | 57,207 | 56,193 | 55,473 | 55,700 | 55,271 56,209 | 56,767 | 58,777 | 56,803 | 54,780 57,763

Operating income thous. of dol_. 14,897 { 15,996 [ 16,201 | 15,954 | 16,383 | 15,829 | 16,5711 15,017 | 15,609 | 16,714 | 15,799 16, 621

Stations in service, end of mo.....- thousands._ 14,676 | 14,580 | 14,483 | 14,399 | 14,368 | 14,427 | 14,444 | 14,448 ;| 14,449 | 14,483 | 14,523 14, 581

Telegraphs and cables:

Operating revenues.-o-..c.--- thous. of dol._| .. ... 7,992 9,169 9, 557 9, 297 9,171 8, 838 8, 663 8, 249 9,076 8,760 8, 276 9, 557
Comunercial telegraph tolls. .thous. of dol__|. 6,133 6,952 7,289 7,032 7,065 6, 746 6, 562 6, 147 6,970 6, 669 6, 272 7,398

Operating expenses _.thous. of dol._ 6, 655 6, 945 7,790 4 4 7,715 7,598 7,627 7, 557 8,101 7,750 7,360 7,925

Operating income. ... thous. of dol.. 938 1,817 1,300 1,447 1,041 844 625 284 561 605 513 1,222

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Aleohol:

Danatured: .

Consumption (disposed of) X

thous. of winsgal | .. ... 3, 654 4,818 4,662 5,176 5, 505 7,923 | 13,502 | 10,781 7,172 5,125 5, 398 6, 103
Production... ... .. thous. of wins gal. 3, 682 4,915 4,890 5,099 5,574 7,452 1 12,771} 12,072 5, 681 5,264 b, 456 5,870

E‘:Shtofks, end of month. _.thous. of wine gal.. 2,258 2,349 2, 570 2,483 2, 544 2,063 1,316 2, 602 1,114 1,245 1,208 1,059
vl M

Produetion. _.o.oico.on thous. of proof gal._|_._..._._ 9,012 9,149 | 10,683 | 11,684 | 12,482t 13,968 | 16,509 | 15,978 | 15,896 | 13,756 | 13,810 12,313
Stocks, warehoused, end of mont

thous. of proofgal._| .. ... 19,186 | 19,094 | 20,382 | 22,230 | 24,595 | 25,423 | 18,048 | 13,025 | 15,606 | 17,184 | 20,642 21, 590
Withdrawn for denaturing

thous. of proof gal__1._.__.._. 6,071 8,264 8, 688 8, 654 9,486 | 12,478 | 21,775 | 20,624 8,776 8,325 9,032 9, 668

Mgth%nol, wood distilled:

Tude:
Production*} . .cemouaee oo gallons..|.io.co... 181,192 | 195,392 | 182,498 | 219,899 | 265,596 | 243, 183 | 312,085 | 827,337 | 800,803 |- ceaceooc|occmnccec]naacunan
Stocks, total*f oo oe e aao s gallons_ o camenos 289,923 | 271,800 | 338,625 | 316,324 | 319,158 | 337,174 | 406,939 | 502,803 | 485,858 | ccurceaclacmmmceaclacacccnan
o Revised.

* New series. Covers scheduled airlines operating in United States.

See p. 20 of the February 1934 issue for earlier data.

T Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways.
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CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Mﬁtl}jan%l, wood distilled —Continued.
efined:
0.4 6103 ¢ U gallons..| 57,250 59,621 | 383,100 { 93, 833 42,458 | 36,523 | 85, 553 06,293 | 145,657 | 106,358 | 101,484 | 135,279
Price, wholesale, N.Y__ _dol. per gal. .3 .37 .37 .37 .37 .37 .37 .3 .38 .38
Production*.__.. 11 95,365 | 98,131 | 153, 199 181,625 | 106,494 | 163, 619 144,846 | 187, 655
Shipments*..__ 105,578 | 131,203 | 108,628 | 97,697 | 91,462 | 175,608 | 193,398 | 168, 638
Stocks, end of mont, 348,752 315 680 360, 251 444 179 459 211 447, 222 | 309,762 | 330,679
Methanol, synthetic: .
Productiou ......................... gallons. . 366,015 | 559,002 | 561,018 | 860, 314 1,460,580 11,643,040 11,099,249 | 962, 185
Shipments. oo v e gallons.. 761,369 | 830,220 | 732,735 | 955,301 {1,425,006 (1,732,458 ;1,233,198 | 833,978
ESt(l)clgs, end of month.. . __.___..._. gallons. - 1,718,547 (1,444,329 11,273,512 (1,178,525 1,214,105 (1,124,687 | 90, 738 |1,118,945
xplosives: .
Orders, neW*. ..o thous. of Ib..} 26,958 16,497 | 20,327 | 23,834 | 25106 | 25,107 | 25084 | 23,256 | 23,318 | 28,504 | 25,584 27,725
Sulphur and sulphuric acid:
Sulphur, production (quarterly) @ long tons.. 233,233 _-| 822,011 | | 813,283 {oe |l 291, 366
Sulphuric acid (104 plants):
Consurved in prod. of fertilizer_short tons__| 107, 842 67,162 | 53,586 | 71,951 | 117,728 | 92,962 | 160, 688 | 154,205 | 150,097 | 161, 500 | 149,236 | 133,983
Price, wholesale 66° at works
dol. per short fon._| 15,50 15, 50 15. 50 15. 50 15, 50 15, 50 15, 50 15. 50 15. 50 15. 50 15. 50 15.50
grodgctxon .................... short tons..| 119, 619 90,605 | 76,530 | 98,587 | 131,016 | 133,056 | 158,406 | 155,407 | 155,695 | 143,811 | 139,615 | 132,549
urchases:
From fertilizer mfrs.____..... short tons_.| 12,158 7,311 10,323 | 23,820 | 29,102 | 17,765 | 27,126 | 34,580 | 36,181 | 32,312 | 20,151 16, 945
ShFrom others. . oooooooee.. short tons.| 22,721 8,247 | 13,320 | 16,147 | 21,804 | 23,604 | 31,603 | 33,680 | 23,763 | 29,470 | 27,300 | =27,766
ipruents:
To fertilizer mfrs. . .ooeo ... short tons_.| 21,926 13,194 | 14,236 | 13,251 | 16,511 { 31,215 | 23,276 | 23,904 | 26,507 | 26,664 { 21,242 | = 23,733
To others. oo comeeacnans short tons..| 30,240 37,278 | 30,819 | 38,885 | 41,970 38,327 | 86,270 | 33,728 | 38,008 | 27,163 | 22,793 | 34,167
FERTILIZER
Consumption, Southern States ¢ .
‘thous. of short tons.. 764 234 43 18 38 86 100 65 190 358 499 1,234
BExports, totalf. o iceeos long tons..; 98,294 60,349 | 85,534 | 81,140 | ©0,433 | 123,289 | 116,584 | 117,954 | 81,309 ; 60,390 | 109,038 | 118,602
Nitrogenous fomo-cmoocuccmocccan long tons__| 18,043 5, 987 7,625 6, 579 8,628 | 19,834 9 0891 13,813 | 16,8241 10,227 | 14,240 37,438
Phosphate materials. ... long tons..| 74,287 52,479 | 71,624 | 70,789| 79,428 | 97,481 102 986 | 102,115 | 59,887 | 48,304 91,439 75, 950
Prepared fertilizers.o ... ... long tons.. 206 10 166 250 352 375 763 281 131 1 52 280
Tmports, total 1#. .o, long tons..| 178,430 101,085 | 105,083 | 81,207 | 102,028 | 107,076 | 123,300 | 118,139 | 158,088 | 140,327 | 121,845 | 208, 781
NItrogenous feaeeecmvencicemncns long tons..| 133,706 50,561 | 72,190 | 38,490 | 34,120 | 56,682 70, 729 58,718 | 100,139 | 95,509 | 70,739 | 147,722
Nitrate of soda toonecaccmaeoo—o long tons..| 80,466 8,431 | 29,921 5,308 3,943 5,248 | 29,652 | 13,762 | 23,508 | 33,690 | 17,843 74, 584
Phosphates - long tons_.| 4,158 3,486 5,246 | 2,949 4,602 | 9,643 5,677 | 7,351 1,829 , 521 2, 309 2,267
Potash. oo long tons..| 35,845 22,714 | 18,107 | 38,053 | 56,045 | 39,008 | 44,548 | 48,685 | 51,600 | 37,242 | 47,203 55, 344
Price, nitrate of soda, 95 percent, N.Y.
dol. per ewt.. 1. 350 1.345 1.345 1.315 1285 1. 295 1,205 1,295 1. 285 1.350 1 350_ 1. 350
Superphosphate, bulk:
Production. ..o short tons_. 177,649 | 130,271 | 164, 666 | 262, 705 | 240, 243 | 320,307 | 834,457 | 322,783 | 328,345 | 205,334 | 285, 762
Shipments to consumers.. _.short tons.. 94,066 { 21,508 | 17,515 | 15,403 | 904,436 | 74,090 | 20,042 | 18,329 | 40,552 | 59,466 | 161,372
Stoeks, end of month_ ... ... short tons-.|___...._. 477,497 | 514,853 | 565,370 | 691,913 | 735,567 | 861, 546 |1,011,529 |1,086,179 |1, 130 17411,124,243 | 976,775
NAVAL STOKES
Pine oil:
RP{oduetion ....... gallons-.| 305, 273 208,133 | 215,130 | 271,014 | 283,152 | 258,081 | 274, 005 | 269,719 | 243,196 | 305,445 | 306,375 | 293, 589
osin, gum:
Price, wholesale “B"", N, Y-._‘dol per bbl.. 5. 56 4.10 4.30 5.16 4,96 5.08 4,85 4.84 4. 65 4. 66 5.38 5.44
Receipts, net, 3 ports._.__.___ bbl. (5001b.)..| 69,496 110,450 | 121,946 | 123,977 | 113,107 | 91,251 | 90,474 | 81,886 | 81,627 | 39,219 | 32,640 59, 443
RStocks 3 é)orts, end of month.bbl. (500 1b.)..| 156, 447 227,022 | 219,882 | 234, 578 | 227,943 | 218,280 | 211,422 | 209, 218 | 210,771 | 171,263 | 152,569 | 142,574
0sin, Woo!
Produetion. .. ... ________. bbl. (500 Ib.; --| 45,454 31,045.0 35,163 | 41,083 | 42,961 | 43,213 | 44,821 | 43,107 | 40,433 | 46,850 | 46,016 43,753
Stocks, end of month_...._... bbl. (5001b.)..| 60,320 70,934 | 63,068 | 61,785 | 57,010 | 60,305 | 65,957 | 71,058 | 73,151 | 83,007 | 86,492 89,963
Turpentine, gum:
Price, wholesale, N.Y ..________ dol. per gal.. .59 .47 .46 .51 .48 .47 .44 .47 .47 .52 .62 .59
Receipts, net, 3 ports.._...... bbl. (50 gal.g .| 17,315 32,359 | 35,549 | 35,265 | 33,237 | 26,011 | 24,479 | 18,535 | 17,352 4, 985 2, 63¢ 8, 721
T Stock:l 3 ports,dend of month.bbl. (50 gal.)-.| 46,465 67,117 | 04,824 | 70,451 | 74,920 79,563 | 79,616 | 80,383 | 81,260 | 68,786 54,138 46, 010
urpentine, wood:
Production.._..eoeuo oo bbl. (50 gal.)..| 7,729 5,028 5,514 6,516 6,779 6, 642 6, 929 6, 880 6,916 7,970 7,892 7,279
Stocks, end of month..__..____ bbl. (50 gal.)..| 20,289 6, 981 7,242 5,673 5,496 8,004 | 11,526 | 14,078 | 16,433 | 18,020 | 17,859 19,253
OILS, FATS, AND ANIMAIL
BYPRODUCTS
Animal fats and byproducts (quarterly):
Animal fats:
Consumption, factory....-__ .oflb.. 173,578 |- eemcmeocecaceee 178, 561 150,070 |- ool 177, 809
Production........._.__ .ofib__ 641, 744 579, 049 584, 471 692, 340
Stocks, end of quarter. . of 1b.. 375,650 |< e 373, 655 362,129 417, 599
Gelatin, edible:
Production. .. ooooveaans Lof Ib.. - 3,180 1,328 o] eeeman 3,602 |oceeoe| e 4, 886
Stocks, end of quarter .oflb._ 9822 | e aaeaas 8,009 oo eeaae 8,594 9, 561
Greases:
Consumption, factory. 59, 535 50, 665 50,744 64, 940
Production___._.._ 89,974 88, 529 85, 801 88, 154
Stocks, end of quar hi 75, 634 79,633 97,313 1. 84, 600
Lard compounds and sub. :
Production_._._.._ _thous 245, 010 247, 898 238, 336 240, 739
Stocks, end of ql -thous 21,792 23, 648 27,301 |. 26, 599
Fish oils (quarterly):
Consumption, factory. -thous 41,795 44, 536
Production........ _thous 6, 602 39, 797
Stocks, end of quar _thous. 149, 106 151, 614
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)
s. of b__|.. -._-| 701,039 617,782 | |ecea- 789,811 { .| ___. 829, 229
Exports_ .thous oflb..i 1,773 2,243 1,234 504 2,232 5,223 2,678 4, 269 2, 524 2,138
Imports } .thous. ofIb..{ 70,163 82 720 87,056 68,490 | 86,451 | 90,331 | 55,176 | 91,959 | 66,010 51, 535
Production -thous. of ib.. 432, 308 547, 514 812, 514 640 075
Stocks, end of quarter:
Crude... thous. of Ib 488, 679 564,074 |- 757,528 |. 7186, 692
Refined.. -thous. of 1b_.. 769, 898 -] 655,532 |. 801, 835 870, 068
@ Revised.

* New series.

1 Figures revised due to dropping of Missouri from Southern States classification.

# See footnote on p. 35 of this issue.
t Revised for 1933.
table oils.

For earlier data see p.-20.0f the April 1933 issue (methanol) and p. 19 of January 1933 issue (explosives). X
See p. 19 of the January 1933 issue for earlier data.

@ Texas only. Louisiana produced 23 percent of U.S. produetion in 1933.

See p. 36 of the May 1934 issue, methanol; and p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vege-
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CHEMICALS AND ALLIED PRODUCTS—Continued

April § April | May | June | July | August Segg(:m- October N%x;gm- D%%erm- January Fg?;u— March

OILS, FATS, AND ANIMAL
BYPRODUCTS—Continued

Vegetable oils and products—Continued.
Copra and coconut oils:

Copra: |
consumptmn, factory (quar.).short tons_ (... oo ol 62,805 (oo 76, 805 77,944 74, 697
Tports # .o short tons__| 12,037 & 15,754 | 24,895 | 27,257 | 46,581 | 31,783 { 24,983 30, 182 21, 608
Stoeks, end of quarter. ... short tons._|..._. PO 23,779 P I, 44, 537 59, 831 49,190
Coconut or copra oil:
Consumption, factory:
Crude (quarterly). ... thous. of Ib. | | 141,082 |oooooo|ecaeees 161, 829 138,984 | o {ecaeenas 178, 309
Refined, total (quarter]y).thous 53 11«0 R ISR P2 (3 TR F 81,498 _| 83,064 78, 290
In oleomargarlne ....... thous. of 1b..| 10,559 f 12,788 | 12,272 8,716 | 10,750 |. 12,659 | 13,251 13,028 | 10,558 | 12,745 13, 599
TMPOrtS #Fuee oo thous. of Ib__| 30,532 ] 20,210 | 32,677 | 29,776 | 13,026 | 22,727 1, 886 15,971 | 46,296 | 35,816 22,079
Production (quarterly):
CrOde. oo thous. of Yb__|-.____ % .\ . ____ 79,942 |e ool 96, 526° 98,579 |-l 95, 032
Refined. ..oooeoeal thous. of 1b__|. R S— 68,389 |- e 79, 931 73,395 76,143
Stocks, end of quarter: )
Crude thous, of Ib__|. aeele 138, 024 132, 530 182, 822 192, 808
Refined __ thous. of Ib._|uo ool 16, 815 16,400 |__. 15,562 |-. 14,792
Cottonseed and products t
Cottonseed: |
Consumption (crush)..______ short tons..| 170, 588 J=248, 703 | 219,024 | 171,669 | 161,560 | 233,223 | 522, 590 | 646, 532 | 576,957 | 446,204 | 471,078 | 440,480 | 346,330
Receipts at mills____________ short tons..; 40,744 §+93,645 | 71,921 | 40,650 | 65,679 | 232,646 | 801,359 (1,130,474 | 846, 525 | 404,006 | 101,428 | 162,454 | 107,802
Stocks at mills, end of month_short tons._| 873,877 [=593, 526 | 447,894 | 316, 764 | 220,883 | 220,306 | 589, 130 |1,073,072 1,324,640 1,300,442 |1,020,792 | 742,249 | 503,721
Cottonseed cake and meal:
Txports 1. _short tons__ 203 4,564 5,373 50 961 2,231 8,086 | 16,404 | 10,119 | 14,130 | 14,625 5,305 380
Produetion. _short tons__| 80,814 [=116, 150 | 100,631 | 79,975 | 74,237 | 106,632 | 232,851 | 289,617 | 258,955 | 207,711 | 211,110 | 199,972 | 163,828
Stocks at mi d of month_short tons__| 252, 014 §s219, 965 | 207, 175 | 107,902 | 160,631 | 178,853 | 258, 257 313, 114 | 815, 070 | 312, 006 289, 538 | 279,103 | 264,299
‘Cofttonseed oil, crude: 1 )
Production... .o ... thous. of Ib__| 58,201 § 81,531 | 73,324 | 56,847 | 51,745 | 70,878 | 159,454 | 201, 648 | 179,866 | 137,987 | 145, 587 | 136,564 | 112,547
Stocks, end of month.______ thous. of 1b__| 109, 290 123,959 | 81,279 63,7569 | 52,444 | 58,826 | 119,580 | 145,196 | 159,877 | 168,850 | 188,908 | 173,761 | 146, 569

Cottonseed oil, refined:
Consumptlon, factory (quarterly)

thous. of 1| oo e 262,648 |occccoo|ocmiaas 263,871 | .. 252,827 | fecmcmacan 248, 412
In oleomargarine ...._.._.._ thous. oflb..) 2,073 1,382 1,491 1,379 1,274 1,332 1,489 1,777 1,038 1,785 1, 536 1,880 2,158
Price, summer yellow, prime, N.Y. .

dol. perlb_. . 052 . 040 . 050 . 056 . 064 . 052 . 047 . 042 .045 . 043 . 047 . 051 . 051
Production t. ooz thous. of Ib__| 05,850 § 208,252 | 107,508 | 70,512 | 57,450 | 58,000 | 77,593 | 156,657 | 151,063 | 122,426 | 110,950 | 132,701 | 126,978

Stocks, end of month 1...._thous. of Ib__| 844, 033 [+804, 132 | 779, 447 | 737,840 | 676,163 | 640,607 | 622,799 | 676,537 | 723,138 | 769,235 | 780,002 | 811, 464 | 838,547
Flaxseed and products:
Flaxseed:
Imports, United States #.._thous. of bu_.| 1,144; 221 806 | 1,056 1,301} 1,781 1,981 | 2,515| 1,808 484 | 1,081 1,52 1,690
Minneapolis and Duluth:

Receipts.. _thous. of bu.. 139 179 524 641 244 1,123 1, 568 524 288 148 250 118 156
Shipments_ -thous. of bu.. 208 235 267 334 254 158 171 645 629 91 81 36 58
o Stocks, end hous, of bu.. 793 1,037 912 960 875 1,117 1,834 1,452 984 1,039
il mills: .
Consumption, quarterly _thous. of bu.. 6,074 6, 760
Stocks, end of quarter..._thous. of bu.. 3 2,713
Price, no. 1, Minn.___ _dol. per bu._ Y77

1.88

Production, crop estimate._thous. of bu..
Stocks, Argentina, end of month
thous. of bu..| 6,693 6, 693 8,268 7,087 4,724 2,939 2, 362
Lmseed cake and meal:
Exports. oo oo thous. of Ib_.| 38,136 § 20,518 | 17,676 | 26,862 | 38,382 | 58,686 | 52,481

Shlpments from aneapohs
hous. of Ib__ |- .. ] 9,564 | 10,799 7,792 8,651 6,199 6, 508

6,785
2,362 | - 4,331 6,299 7,283
56,069 | 43,239 | 37,766 18, 597
8,228 ) 10,760 | 10,025 | ___._.._

Linseed oil:
Oonsumptlon, factory (quar:er]y)

oflb_. ) 76,975 _| 70,824 55,778

Price, wholesale, N.Y ... _.__ dol. perib_. . 094 . 108 105 . 104 . 095

Production (quarterly). ____thous. oflb__ 79 [12:1: 7 ISR O, 113,413 |._ 133, 506

Shipments from Minneap._thous. ofIb__ 7 855 5, 861 4, 864 5,351 997

Stocks at factory, end of quarter ]
thous. of Ib._|oea oo 0| 86,926 | e 99,632 {.___ 187,724 | ool e 160, 791
Lard compound:

Price, tierces, Chicago*_ ....... dol. per 1b__ .073 . 063 .073 .075 . 083 . 079 . 068 . 069 .074 . 066 . 068 .073 074

Oleomargarine: )
Consumption (tax-paid withdrawsals)
thous. of Ib..| 16,146 § 18,358 | 19,578 | 15,578 | 18,920 | 19,227 | 23,446 | 22,417 23,507 | 23,809 | 16,861 | 21,350 22,083
Price, standard, uncolored, Chicago )
dol. per Ib_. .073 . 081 ., 004 . 095 . 095 . 095 . 095 . 094 .078 . 070 . 070 .070 . 080

Production R --thous. ofIb..| 18,023 § 20,439 | 20,031 | 15530 | 18,406 | 20,859 | 21,553 | 23,664 | 23,943 | 21,386 | 17,870 | 21,672 23,616
PAINTS
Paints, varnish, and lacquer products:§ :
Total sales (588 estab.) ... thous. of dol_.|.-_._.._. 10,044 | 26,241 | 27,813 | 22,090 | 20,621 | 19,098 | 18,944 | 16,234 | 16,156 | 20,644 | 17,715 23,193
Classified (315 estab.).._.__- thous. of dol. -y 13,259 | 17,780 | 19,272 | 15,033 | 14,163 | 13,007 | 12,326 | 11,223 | 10,576 | 13,486 { 11,895 15, 610
Industrial ..o thous. of dol... {4,677 5,901 6,828 6,406 6,323 5, 545 4,950 4,656 4,418 6,015 5,639 7,105
Trade. thous, of dol_. 3 8,582 11,780 | 12,444 8, 627 7,840 7,462 7,376 6, 566 6,158 7,471 6, 258 8,505

Unclassified (273 estab.).__.- thous. of dol__|.-eoo_._. 5,784 8,461 8,542 7,057 6, 457 6, 091 6, 618 5,012 5, 580 7,158 5,820 7,583
Plgst];ic, cold-water paints, and calcimines:
ales:

Caleimines.. ... dollars. _|-aeeeenen 116, 523 | 181,543 | 152,678 | 161,415 | 143,483 | 174,793 | 154,521 | 119,733 | 137,064 | 134,418 | 118,811 | 140,743
Plastic paints dollars. -|<cenemood 88,071 | 114,546 | 113,739 | 109,266 | 104,376 | 79,681 | 62,420 | 84,655 | 79,792 | 61,446 | 49,437 | 45,136
Cold-water paints dollars... 61,314 | 84,241 | 83,287 | 61,443 | 63,572 | 56,844 66, 913 | 63,942 | 69,745 | 54,049 | 50,4562 69, 406

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:* .

Sheets, rods, and tubes: : .
%28 1,585 1, 508 1,387 909 798 948 1,152 1,435

Produetion. oo oo thous. of 1b..; 1,384 604 982 1, 111 1,
Shipments_ ... thous, of Ib__| 1,085 783 9381 1,144 1,119| 1,551| 1,450 | 1,277 | 1,026 | 1,221 930 | 1,046 ) 1,252
Cellulose-acetate:*
Sheets, rods, and tubes: -
Production. . ooocoovoeu.oo thous. of Ib.. 510 149 235 242 192 230 214 207 258 325 358 436 405
Shipments. . ooceomooalooC thous. of Ib.. 568 211 221 221 222 232 | - 230 218 279 362 877 418 @351

s Revised.
* For earlier data on Iard compound price see p. 18 of the January 1933 issue. Data not available for cellulose products prior to January, 1934.
. T R?lvxsed series. For year ended July 1932 see p. 20 of the February 1933 issue, cottonseed, and for the year of 1982 see p. 37 of the June 1933 1ssue, exports of cottonseed
cake and meal
§ Sinee March 1932, detailed figures are not strictly comparable owing to changes in firms reportmg
< Dec. 1 estimate.
# See footnote on p. 35 of this issue.
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CHEMICALS AND ALLIED PRODUCTS—Continued
ROOFING
Dry roofing felt: : E .
Production.._.____ _short tons__| "19,815% 16,477 | 20,741 | 19,678 | 20,313 | 17,457 | 12,434 14,322} 10,819 7,352 8,868 7,722 13,817 -
Stocks, end of month.. -.-short tons...| 5,072 4,454 3,701 5,472 3,908 7,110 5, 989 4,341 4,499 5,003 8,037 6, 647 6, 350
Prepared roofing, shipme:
. squares._ o oo......| 2, 267 2,804 2, 026 2, 700 1,774 2,076 2,582 1, 561 830 1,046 1,006 2,161

i S. squares__|.... 522 691 552 662 487 491 555 329 168 215 223 420
Shingles (all types)_- S. squares__|._.. 470 672 435 617 485 437 480. 342 157 144 178 412
Smooth roll S.squares__|.__._.... 1,275 1,441 1,039 1,421 822 1,147 1,547 890 505 686 605 1,329

ELECTRIC POWER AND GAS
ELECTRIC POWER
Consumption, industrial, for power purposes.
(See Business Indexes. )
Fuel consumed in production of electrical

energy. (See Fuels.

Production, totalf......___. mills. of kw.-heo .| 7,443 6,478 | - 7,013 7,242 7,491 7,688 7,350 7,479 7,243 7,470 7,631 | 7,049 7,715

By source: .

Fuelst. _..mills. of kw.-hr__| 3,956 3, 369 3, 604 4, 208 4,660 4,766 4, 440 4, 854 4,725 4,736 4,662 | 4,751 %4, 639
‘Water powert. .--mills. of kw.-hr_| 8,487 3,109 3,409 3,034 2,831 2,922 2, 809 2,625 2,518 2,734 2,670 | 22,208 e 3,075
By type of producer: ‘ -
Central stationsf......... mills. of kw.-hr__.| 6,981 6,075 6,591 6,803 7,036 7,215 6,911 7,026 6,788 8,990 7,147 | ¢6,571 a7, 261
Street railways, manufacturing plants, ete.
mills. of kw.-hr__ 462 403 422 439 455 473 439 453 455 480 484 478 454
Sales of electrical energy:

Sales to ultimate consumers, total (Edison :

Elec. Inst.) oo . mills. of kw.-hr._ 4,988 5, 237 5,603 5, 760 5,872 5,830 5,780 5,716 | . 5,691 5,911 5,766 5,796
Domestic service. _mills. of kw.-hr._ 980 907 889 864 940 1,003 1,081 1,147 1,244 1,123 1,056
Commercial—retail. ~-mills. of kw.-hr__ 984 969 997 1, 013 1,014 1,041 1,068 1,102 1,138 1,162 1,085 1,046
Commercial-—wholesale_ . mills. of kw.-hr__ 2,423 2,772 3,159 3 310 3,401 3 254 3,068 2, 862 2, 662 2,748 2,831 2,971
Municipal and street lighting

mills. of kw.-hr._|_____.__] 179 167 143 150 166 176 191 197 212 222 202 191
Railroads:

Electrified steam.....__ mills. of kw.-hr__|.________| 53 55 54 56 56 55 58 59 63 62 62 66

Street and interurban_ .mills. of kw.-hr__{_.________ 318 314 304 302 809 304 332 353 387 396 388 413

Gross revenue from sales of energy (Electrical
World) o oocaeeea thous. of dol._ 151,420 | 149,950 | 153,550 | 154,860 | 154,930 | 160,080 | 163,940 | 165,890 | 169, 540

Revenues from ultimate consumers (Edison
Flec, INSt.) cccooce el thous. of do}-_ 142,512 | 141,163 | 143,368 | 143,212 | 143,442 | 146,688 | 150,390 | 153,980 | 156,127 | 162,070 | 154,832 | 149, 780

GAS
Manufactured gas:*t

Customers, total__..._....._..._ 9,797 9,744 9,825 | 9,809 9,819 9,866 9, 902 9, 880 9, 856 9, 859 9,876 9, 861
Domestic....- 9, 295 9, 246 9, 329 9,321 9,329 9,372 9, 387 9, 355 9,328 9,320 9, 335 9,318
House heating_. 60 56 51 44 44 48 68 78 81 89 91 83
Industrial and co; 433 433 435 437 438 436 438 437 438 441 441 445

Sales to consumers. 20,472 | 28,680 | 27,378 | 24,810 24,407 | 26,200] 28,214 | 29,382 | 381,054 | 83,143 | 33,425 33,841
Domestie...._o..o.._.- millions of cu. ft._ 20,912 | 21,098 | 20,584 | 18,449 | - 18 030 | 19,882 | 21,017 | 20,254 [ 20,577 | 21,417 | 20,905 21,201
House heating......_.__. millions of cu. ft._|._.._.___ 2,320 1,203 437 206 176 244 836 2,484 3,659 4,562 4,833 4, 592
Industrial and commercial

millions of cu. ft..j ... 6, 068 G, 142 6,216 | - 6,023 6,067 5,930 6,179 6,443 6, 636 6,945 7,481 7,848

Revenue from sales to consumers

thous. of dol.. 32,5021 32,165 31,200} 28,429 | 27,764 | 30,046 | 31,705 | 31,961 | 32,936 | 34,527 | 34,242 34,481
Domestic 5,303 | 25,698 1 25,461 | 23,117 | 22,487 | 24,688 | 25,716 | 24,709 | 24,877 | 25,727 | 25,128 25, 394
House heating...._. 1,681 957 358 185 162 217 621 1,644 2,346 2,895 3,019 2, 851
N tIndlustmg{ and commercial. .thous. of dol._ 5,386 5,367 5,271 5,027 5,016 5,028 5, 241 5,476 5,577 5,757 5,950 6,094
atural gas:

Customers, total ... thousands.. 5,847 5,812 5,299 5, 247 5,274 5,331 §, 387 5,463 5, 445 5,483 5, 500 5,504
Domestie.. o oooooee__ -thousands.. 5,054 5,028 5,028 4,977 5,008 5,063 5,109 5,164 5,145 5,175 5,191 5,193
Industrial and commereial..._- thousands.. 292 283 269 268 265 267 276 208 209 306 307 309

Sales to consumers.......__ millions of cu. ft-. 69,609 | 62,106 | .56,453 | 52,696 | 52,374 | 56,309 | 61,679 | 74,393 | 80,300 | 93,222 ! 94,349 92,177
DomestiCa e omoucacno- millions of cu. ft.. 28 831 22 480 | 15,283 | 11,228 | 10,206 | 11,869 15 135 | 23,838 | 31,406 | 39,238 | 38,402 37,879
Industrial and commercial

millions of eu. ft..| ... | 40,128 | 39,036 | 40,603 | 40,920 | 41,432 | 43,688 | 45,882 | 49,753 | 47,761 | 53,080 | 54,836 52, 898

Revenues, from sales to consumers

thous. of dol__|.._______| 27,005 | 23,255 | 19,763 17,313 | 16,935 | 18,216 | 20,874 | 25,911 | 29,865 | 35,406 | 34,815 34, 085
Domestic 18,991 | 15,788 ¢ 12,223 9, 861 9,337 | 10,288 | 12,296 | 16,434 | 20,271 | 24,850 | 23,814 23,382
Industrial and commereial . _thous. of dol._|__.___... 7,891 7,367 7,441 7,359 7,495 7,804 8, 467 9, 335 9,398 | 10,388 | 10,812 10, 498
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:*
Consumption (tax-paid withdrawals)
thous. of bbl._|. ... 1,617 2,123 2,538 2,816 2,953 2, 669 2,039 1,678 2,165 2, 008 1,865 2,625
Production. ..ol 3,28 3,519 3,488 2,875 2,292 1,918 2,119 2,494 2,422 3,263
Stocks, end of month 3,839 4,240 4,341 4, 460 4, 585 4,403 4,762 5,218 5,675
Digtilled spirits:*
Consumption (tax-paid Wxthdrawals)
thous. of proof gal. .| .o..oo b | |eaiiioos 461 517 471 517 1, 269 4,337 3,418 2,281 2, 780
‘W hiskey thous. of proof gal.._ 243 230 256 159 965 38,753 2,828 1,893 2,376

Production, total. ---thous. of proof gal._ 2,811 2,31 2,311 2,311 2,311 5,769 7,345 7,970 10, 281
‘Whiskey thous. of proof gal._ 2,074 2,074 2,074 2,074 2, 074 4,794 6, 567 7,211 9, 009

Stocks, end of month__._thous. of proof gal__ 21,258 | 21,714 | 23,166 | 25,464 | 27,582 | 28,605 32,280 | 37,992 45, 766

12 thous. of proof gal-- -18,825 | 19,122 | 20,472 | 22,695 | 24,917 | 25,850 29 269 34 496 41,326
DAIRY PRODUCTS
Butter:

Consumption, apparent*__..... thous. of 1b._| 136, 671 =137, 875 160, 871 128, 815 133, 123 142, 668 139, 403 143, 939 134, 709 138, 550 147, 530 145, 476 144, 107

Price, N.Y ., wholesale (92 score).dol. per 1b_. 24

Production (factory)t--......-- thous. of Ib__| 133, 218 2137, 967 187, 205 200, 712 177, 638 166, 884 138, 801 129, 689 112, 413 111, 763 112, 430 106, 448 122, 746

Receipts, 5 markets..........._ thous. of Ib__ 47, 206 48 079 y 73 116 | 64,057 | 63,877 | 54,844 50 801 47, 955 49 226 45 882 0, 8 50 520

Stocks, cold storage, creamery, end of month

thous. of Ib..| 11,840 9,398 | 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 160,463 | 138,166 | 111,249 | 75,995 | 386,853 | <15,351
@ Revised.

* New series. For earlier data see p. 19 of the May 1933 issue, manufactured gas, and p.

spirits available beginning July 1933 and on fermented malt liguors, April 1933
1 For revised data for electric-power production for 1932, see pp. 38 and 56 ‘of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; for manufactured gas for 1932
and 1933 and natural gas for 1931, 1932, and 1933, see p. 20 of the May 1934 issue, for butter productlon for 1931 see p. 20 of the January 1933 issue.

19 of ;’/the June 1933 issue, butter consumption. Monthly data on distilled
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Cheese: —
Consumption, apparentf-.._..- thous. of Ib_.| 45,459 §» 49,667 | 56,740 | 40,835 | 45,400 | 89,212 | 41,305 | 44,770 | 39,978 | 37,182 | 44,284 | 44,371 | 47,833
TIPOTtSHome— e o e meme _thous. oflb_.{. 38,6768 3,801 | 5527| 6,82 3,440 '3,100| 2,730| 3,830 | 4,988 | 4,524 28 3,902 4,757
Price, No. 1 Amer. N.Y. .dol. per 1b__ .13 .12 .15 .15 .15 .14 .13 .13 Bt .13 .13 W17 .15
Production (factory)t. .- _thous. of Ib_.| 44,807 e 40,712 | 56,116 | 64,350 | 57,813 | 49,927 | 43,201 | 36,404 | 24,410 25,742 | 28,436 | 28,962 | 37,541
American whole milk{. _thous. of Ib._| 33,788 §= 30,735 | 43,422 | 51,142 | 46,209 | 39,651 | 33,807 | 28,006 | 18,027 | 19,234 | 19,921 | 21,536 | 28,234
g;ece];pts, i’»dm;xrketS---a---f ----- it:ﬁt]gus. ofIb_.| 10,553 § 12,728 | 16,037 | 13,980 | 16,923 | 12,656 | 12,170 | 12,700 | 10,771 | 10,747 | 13,788 | 12,366 9,938
ocks, cold storage, end of moni . Poutig
’ . ’ ) thous. of Ib-.| 65,147 | 43,626 | 48,481 | 78,715 | 94,201 | 108,035 | 113,131 | 109,655 | 99,009 | 91,970 | 78,789 | 67,819 | «62,153
. American whole milkf.....__. thous. of Ib--| 51,013 § 87,321 | 41,336 | 67,456 | 82,771 | 94,394 | 09,326 | 95,831 | 85,146 | 77,773 | 65,476 | 54,934 | ¢ 49,856
uK:
Condensed and evaporated:
Production:{
Condensed (sweetened). .. _thous. of 1b_.| 20,532 [= 17,265 | 21,363 | 19,496 | 14,805 | 15,704 | 18,201 | 19,232 | 13,766 | 14,708 | 15,836 | 13,015| 16,080
Evaporated (unsweet’ed) §..thous. of Ib_. 152 401 bot79. 106
Exports: ° 203,685 | 220,655 | 179,668 | 149,757 | 126,079 | 109,754 | 73,039 | 84,972 | 09,073 | 100,272 | 131,71
Condensed (sweetened) . . __thous. of Ib..| 597 " 562 482 333 330 342 "312 "322 " 287 286 476 " 953 ’ 2051’
Prlglc\;:pgvrggtfgs éﬁnslgr‘f%?t?ued) -thous. ofIb..| 4,053 § 3,200 | 2122 3,147 8,305{ 2,894| 2,885 1,927 1,810| 2,801 | 3,545 -2,597 3,421
Condensed_(sweetened)...dol. per case_.|  4.85 4.68 4.68 4.70 4.73 4.73 4.73 4.73 4.73 4.73 4.85 4.85 48
Evaporated (unsweet’ed)..dol. per case..| 2,70 2.19 2.55 2.60 2.63 2,70 2.70 2.70 2.70 2.70 2.70 2.70 2.70
Stocks, manufacturers, end of month:
Condensed (sweetened): o .
Bulk goods. .oflb._| 4,317§ 6,076 | 8585 | 13,269 | 11,437 | 11,186 | 10,364 | 10,523 | 0,813 | 0,664 | 7,657 | 5,943 24,918
Case g00ds- - .oflb..| 50243 5310| 9,860 14,996 | 16,932 | 16,428 | 14,683 | 13,198 | 10,783 | 9,137 | 6,394 4,774 4,875
Evaporated (unsweetened):
Fluid Ca_iz 8005 oo meoomemmeen thous. of Ib...| 115,847 | 36,975 | 43,127 | 104,088 | 131,980 | 177,536 | 208,493 | 234, 665 | 225,040 | 210,407 | 167,074 | 112,936 | - 99,176
t1d milk:
Consumption in oleomargarine b 4995 o858
ous. of Ib-- 4, 4,814 | 3,773 426 | 5,044] 5220 | 534 | 5765| 5106 4,313 5041
Pioduction, Minn. and St. Paal ’ ' g 4 h g " g g ' J 5,682
Roceints thous. oflb-_| 36,732 § 34,908 | 37,821 | 36,342 | 20,395 | 25,984 | 22,812 | 25,074 26,300 | 31,349 | 35021 | 33,813 | 38,665
eceipts:
Boston, incl. cream ... thous. of ab--|__._____ 17,591 | 10,400 | 18,876 | 19,235 | 19,382 | 18,243 | 18,617 | 17,604 | 16,713 | 17,328 | 16,250 | 18,216
Pow%gﬁ:(t;g New York *..—.--.- thous. of qt--| 103,395 | 108,874 | 117,332 | 115,076 | 110,656 | 111,747 | 107,756 | 111,298 | 104,901 | 106, 185 | 104,575 | 96,427 | 107, 667
EXDOTES. o moomcommmmmmmmmee thous. of Ib.... 316 248 192 225 205 192 184 215 196 162 351 130 316
Orders, net, new-. ... ---thous. oflb..! 10,765 § 10,251 12,132 | 12,910} 11,237 | 11,778 9,871 | 10,134 9, 512 9, 306 9,732 | 10,577 | 11,197
Stocks, mirs. end of MO.-.-.—- thous. of Ib--1 27,848 § 13,854 | 13,605 | 13,040 | 13,303 | 13,140 15204 | 20,332 22,716 | 30,100 { 29,372 | 24,920 | = 25,006
FRUITS AND VEGETABLES
Apples:
duction, crop estimate.. .- thous. of bo-} . R oo e e m e e e143,827 | i |
ger‘i)pzlxlxixi(t)s,'car ﬁ;tt ................ carloads-- 1,095 1,535 1,597 6,530 | 16,509 9,170 6: 856 6, 806 4,722 4,367
Stocks, cold storage, end of mo?tt;h ¢ bbl 1 749 7 515 8 376 7135 5 474 3 858 2 131
. ous. of bbl._l 10490 L8671 590 |memmmooooliomooo it , f , f 3 ) s
Citrus fruit, car-lot shipmentst__..__ carloads__ 12,0001 7,869 | 6,415| 6,904 | - 82921 10,822} 13,604 | 14,409 | 11,741 15785
Omionss Sariot ShpIONES et -rm - carloads.. 1785 | Lis6| Ls7i| 3.4o07| 3328| 2018| 2195| 2605| 21| 1,07
P"éi‘f&e,s;mm, NY oo dol. per 100 Ib.. 1417 2371 2305 2080 | 2017 1.965| 1.997| 20195} 2.506 2.388
Production, crop estimate. ---.-thous. of bu.. I SRR AU MUY (R tott PR @817, 143 || oo
Shipments, car 106t c cevmmmaaous carloads.. 21,379 | 12,017 | 10,795 17,478 | 21,602 13,685} 12,247 | 21,748 | 17,158 23, 634
GRAINS
Exports, principal grains, including flour and
rgpal » prinolpa’ € -...thous.ofbu..| 620§ 2803| 3176| 3210| 4,22 7,558 | 5,325 | 4,854 5,757
Bailey:
Exgorts, including malt . .._. thous. of bu_. 425 648 785 858 836 151 514 502 690
Price, no. 2, Minn._...._.. _dol. per bu.. .68 .40 .45 .43 .64 . .71 71 .70
Production, crop estimate. thous.of bu-.|________# . __|-eceeaaa - - 6156, 104 | .ol
Receipts, principal markets*_._thous. of bu-.| 2,678 5,055 8,780 5,001 6, 280 5,719 6, 687 4,315 2,974 2,825 4,411 3,026 3,574
Visible supply, end of month._thous. of bu--| 10,011 | 8 414 10,809 | 11,701 | 11,633 | 14,069 | 14,830 | 15692 15665 | 14,635 14,102 | 13,362 | 12,207
Corn: .
%xports, including meal_ _..__. thous. of bu-. 209 187 713 453 581 438 482 287 1,283 408 167 244 247
Grindings. -« cvocmcccccommamans thous.of bu:-| 4,690 7,117| &82| 5473 | 6511 6,005 4,645, 5761) 8694 3,024| 4,163 4,797 5,737
Prices, wholesale:
No. 3, yellow (Kansas City)..dol. per bu--j________| .33 .39 .40 .52 .50 .44 .38 .43 .43 .45 .45 .45
No. 3, white (Chicago) - dol. per bu.__ .49 .36 .4 .45 .57 53 .48 .42 .4 .47 .50 .49 .51
Production, crop estimate_...- thous. of bu-. DR — - €2,330,237[___ -
Receipts, principal markets_._.thous. of bu__| 8,632 § 16,623 | 26,464 | 33,742 | 46,223 | 13,543 | 21,333 | 26,610 21,840 | 16,622 | 15052 | 14,458 12,800
Shipments, principal markets-_thous. of bu--| 9,471 § 11,776 | 16,718 | 15,111 | 23,594 | 14,659 | 10,675 | 17,887 | 13,729+ 7,021 | 8,688| 6,812] . 9,017
Visible supply, end of month__thous. of bu-.| 57,396 } 32,463 | 38,362 | 49,187 | 63,456 | 57,747 | 59,670 | 61,462 | 64,045 | 69,334 68,067 | 68,384 | 65682
Oats:
Exports, including oatmeal.....thous. of bu.. 95 210 153 163 155 172 96 105 82 123 74 69 84
Price, no. 3, white (Chicago) .- —dol. per bu.. .32 .22 .25 .30 .39 .36 .35 .32 .34 .35 .37 .36 .33
Production, crop estimate___ .- thous. of it .| oo focmeoccn]omccmcce]mamoeaae a— e - (#722,485 | o
Receipts, principal markets..__thous.ofbu-_| 2,736 § 8,191 | 11,791 | 12,150 | 16,542 | 19,978 | 8,815 5054 | 4,156 ,390 | 3,038 | 4,029 3,050
Visible supply, end of month. _thous. of bu_.} 82,002 1 22,228 | 23,605 | 28,173 | 34,508 | 44,746 | 49,367 | 48,642 | 47,818 | 46,503 ) 44,606 | 42,807 ; 38,011
Rice:
Bxportsi- - pockets 1001b__| 58,656 § 157,235 | 60,816 | 71,573 | 163,348 | 73,077 | 26,087 | 78,296 | 79,288 | 96,007 | 104,051 | 87,639 | 142,504
Imports pockets 1001b__| 44,493 | 21,635 | 20,047 | 16,013 | 20,345 | 30,368 | 23,034 | 15,169 | 24,737 | 22,861 | 15338 | 22,150 | 35,581
Price, wholesale, head, clean, Ngw1 Orlez;us 039 02 o o 020 o1 o34 036 038 030 030 050 .
ol. per 1b-_ . . 02: . . 028 . 02! . . . . . 039 . . .
Production, crop estimate.__.. thous. of bu. .| _f ... [ | €85,619 | oo emeeeee
Receipts, southern paddy, at mills
thous. of bbl. (1621b.)-- 1918 1,032 628 257 112 17| 1,067 | 2,094 | 1,100 496 791 032 496
Shipments to mills, total
thous. of pockets (1001b.)_. 436§ 1,102 821 565 554 431 605 965 773 573 910 853 746
New Orleans...thous. of pockets (1001b.)._ 52 19 54 49 50 87 92 47 96 28 67 63 64
Stocks, domestie, end of month
thous. of pockets (1001b.)..| 2,213§ 1,833 | 1,650 | 1,381 937 671 | 1,157 | 2,373 2,767 ) 2,648 -2,488| 2,632 2,439
e Revised. ¢ Dee. 1, estimate.

* New series. For earlier data ses p. 20 of the November 1932 issue, barley. Data on receipts of milk in Greater New York will be shown in a subsequent issue. Milk
receipts cover receipts of fresh whole milk by rail and truck. Figures compiled by Department of Agriculture and are available to January 1930. 01d series included whole

milk, buttermilk, skim milk, and cottage cheese.

014 series also included all milk hauled by 1 railroad, not all of which was delivered to New Yoirk.

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39, Sep-
tember 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1633, car-lot shipments of apples, citrus fruits, onions, and
potatoes, p. 39, April 1934. For 1932 exports of rice, p. 39, June 1933.

# See footnote on p. 35 of this issue.

§ Bulk evaporated milk not included since December 1931.
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Monthly statistics through December 1881, 1934 1933 1934

together \gith explana;o}::y {gozsnotes algd ;‘eferé

ences to the sources of the data, may be foun . . . Novem-| Decem- Febru-

in the 1832 Annual Supplement to the Survey | April § April | May | June | July | August Segigm October %ver bor | January| “IP | March

FOODSTUFFS AND TOBACCO—Continued
R GRAINS—Continued

ye: 3

Exports, including flour.._.___ thous. of bu-- 9 3 2 17 6 2 3 2 0 0 0 0

Prilée, no. 2, Minr%eapolis_ -.-dol. pel; gu.. ‘o 9376 .43 .52 .62 .83 .72 .71 .62 .62 oLl gg .64 61 5

Production, crop estimate. ... thous. of bu-- 117 3 RN FOUUOEUTN FOURUURUI AR SO SOUIRE RURURSR) FPIIU N, LI84 || el

Receipts, principal markets*___thous. of bu-- 251 1, 269 5,211 2,573 1, 689 1,218 1,704 668 1, 501 430 402 236 181

Visiblo sagiﬁ‘i‘,’“e’nd of month* thous. of bu_.| 13,002f 3005 | 8806 10,501 | 11,273 | 11,998 | 12068 | 13,158 | 14,153 | 13,735 | 12,936 | 12,032 11,62

heat:

E%%lg:é including flour.._.___thous. of bu-.| 5,482 1,754 1,523 1,719 1.361 1,700 1, 531 1,466 1,930 6,876 4, 570 4,039 4,733
Wheat only........._........thous, of bu__| 3,676 1 18 2% 21 43 24 513 | 5052| 2,867| 2667| 3005
Value, wheat and flour. (See Foreign

Trade.)
PrI{?es, er\lroletsale: s M
.1 h in; inn,
0. 1, Northern, Spring, mnd ol. per bu._ .83 63 .74 .80 1.08 .94 .90 .85 .86 .83 88 90 .88
No. 2, Red, Wi 8t. Loui :
» Red, Winter, U ol perpu.| .83 .69 81 .82 101 .92 .89 .86 .90 .87 .91 .91 .89
No. 2, Hard, Winter, K.C._._dolL per bu.. .78 .60 70 .76 .98 .90 .87 .83 .84 .80 .84 .85 .82
“Weighted average 6 markets, all grades .
¢ verag >k perbu..| .83 .64 73 78| 1.00 .92 .89 .84 .87 .83 .88 .91 .88
Production, crop estimate, total
thous. of bti--|--c-anaucd 527,413
\S“I’;ri?g Wlffat """""""" tﬁous' °§ Eu" 7461, 471 & :%g?’ (?;gg
inter wheat.. theus. of bu.. e -
thous. of bu_.| 8,408 § 15 28,598 | 57,172 | 26,748 | 22, 12, 151
thous. of bu..| 6,492 4 15,822 | 17,527 | 18,729 | 13,568 11,685
orld._ _thous. of bu-_{--eoc-._. 522, 330 458,610 | 459,660 | 482,600 | 515,950 532, 920
Canada..._____.__.__________ thous. of bu..} 211,081 § 215,904 | 196, 581 | 197,665 | 193,879 | 191,545 | 213,356 241,084
thous. of bu..| 86,856 § 125 934 | 118, 546 | 124,973 | 135,493 | 149, 732 | 153,438 128, 574
Stocks, held by milis (quarterly,
v mills (quarter s1;.}10115, Of b jeccaroc b feemmeaen 131,854 |- omemeeeenn 178,884 | oo |eeioos 153, 635
Wheat four:

Consumption (computed)t..._thous. of bbl__|-..—— .| 9, 056 9,042 8,455 | 10,322 7,127 8, 063 8,749 8,848 8,607 8,759 8,633 |—eoio_

053 ¢Ts) o 7 EU -thous. of bbl_. 406 332 321 362 200 362 317 312 302 388 362 292 355

Grinding of wheat. ... _._.____ thous. of bu-.| 84,287 | 42,560 | 40,392 | 39,487 38,288 | 30,866 | 34,473 | 87,371 | 37,067 | 33,492 ;| 39,903 | 36,020 { 38,32

Prices, wholesale:

%&aﬁdard Patents, Minn..__dol. per bbl.__ 6.34 4.54 4.86 5,38 7.55 7.14 6.93 6.75 6. 90 6. 65 6.84 6.83 6. 64
- Winter, straights, Kansas Cit R
’ s ot perbbl..| 528 3.48 4.03 4.13 6.11 6.05 5.93 5. 50 5.60 5.40 5.63 5.55 5.40

Production:

gour, actual (Census) ... thous. of bbl__| 7,465 f 9,298 | 8,777 | 8577 | 8275| 6,719 7,540| 818 | 8§16 7,332| 8,719 7,87 8362
our prorated, total (Russell’s

P ’ ¢ th()Jls. of bbl oo ... 9,128 9, 963 9, 417 9,3 7,956 8, 769 9,171 9, 158 8, 062 9, 564 8,677 | ___.___

Offal. .. thous. of Ib_-| 607,203 } 745,950 | 711,463 | 696, 558 | 680,822 | 548, 544 | 609, 599 | 656,225 | 653,267 | 589,978 | 706,100 | 639,724 | « 674, 587

StOxiieraﬁiténls, peécefnt of t(flta} capacity ... .. 48 59 54 52 40 46 5 52 47 54 55 LR

ocks, total, end of month (computed
’ ’ ¢ thggs. 0% bbl.. 5, 700 4,463 4, 960 5, 350 5, 460 5, 500 4, 567 5,010 4,761 . ___
Held by mills (quarterly). ..thous. of bbl.. 2,998 |ccooooofrneeas 8,825 |ooooifeemcaann 4,634 foooe L 4,157
LIVESTOCK AND MEATS '
Total meats: ’ :

gongumption, apparent....__ mills. ef 1b_.._._ 1,015 1,030 1,107 1,095 1,051 1,159 1,163 1,205 1, 160 1,038 1,272 1,000 1,652

roduction (inspected slaughter
v . r)uﬂls. oftb-._] 1,057 1, 106 1,240 1,314 1,185 1,164 1, 066 1,077 1,251 1,231 1,465 1,052 1,015

Stocks, eold storage, end of month, total .

’ g nﬁ]ls. ofIb__ 935 780 865 1, 049 1,146 1,104 940 730 773 911 1,048 1,043 9‘}5
Miscellaneous meats.. ..__.___ mills. of Ib.. 52 45 51 65 75 73 65 50 54 65 71 66 56
Cattle and beef:
Beef and veal: . N _ :
Consumption, apparent._____ thous. of Ib_ | 448,192 § 376,013 | 432,849 | 434,366 | 423,174 | 473,257 | 465, 155 | 489, 501 | 436,960 | 415,516 | 499,292 | 438,808 o 463, 946
Bxportst. ...l ___ thous. of 1b._ 1 1, 561 1,164 1,657 1,3 1,689 1,859 1, 060 1,680 1,92 1,389 1,778 ,
Pr]iace,twiholﬁsale:
eef, fresh native steers, Chicago
i dogl. perib.. . 099 . 092 . 094 . 004 . 004 . 098 . 084 . 096 . 090 . 082 . 089 . 050 . 092
Production, inspected slaughter
’ P & thous. of Ib..| 437,914 § 372,635 | 430,356 | 436, 508 | 426,689 | 475,679 | 466,008 | 494,763 | 445,009 | 423,351 | 492,762 | 431,000 | 454,655
Stocks, cold storage, end of th 3
# motxlllous. ofib..| 47,324 § 30,658 | 30,538 | 35,186 | 41,823 | 48,446 | 51,198 | 59,233 | 70,010 | 79,232 | 72,048 | 64,745 | & 55,848
Calm\tltle and calves: . .
ovement, primary markets:
Receipts.___.__.._.___ thous. of animals__ 1,592 1,296 1, 558 1,449 1, 456 1,669 1,653 2,178 1,699 1,343 1,643 1,404 1, 500
Slaughter, local...._._thous. of animals_.| 1,045 829 1,006 959 953 1,068 1,004 1,160 993 85 1,098 952 999
Sl?ugtlﬁter, in(sipecéte)d. (See Leather and
eather products.
Shipments, total_.___. thous. of animals__ 518 456 534 489 460 603 638 971 731 491 527 437 495
Pri Stoclﬁeﬁ‘ anld feede]r._thous. of animals.. 147 152 163 150 111 213 261 528 381 176 165 121 138
rice, wholesale, cattle, corn fed, Chicago .
o o dol. per 100 1b-_ 7.44 5. 52 6.32 6.36 6. 50 6.32 6.23 5.77 5.26 5.32 5.585 5.83 6. 51
Hogs and products: .
H%&s: .
ovement, primary markets:
Receipts. ... thous. of animals_.| 2,674 § 2,798 3,143 3,361 2,871 3,024 | 6,404 2,521 3,207 3,332 4,231 2,727 2,468
Slaughter, local_._..._ thous. of animals__ 1,883 2,084 2,412 2,621 2,136 2, 957 5, 552 1,639 2,382 2, 406 3,010 1,853 1,679
Slaug’hltert,h inspe{(lztefg. ) (See Leather
and leather products.
Shipments, total____.. thous. of animals. - 781 714 718 737 736 856 1,082 813 828 929 1,207 873 801
Stocker and feeder...-thous. of animals__ 38 29 38 46 55 41 37 33 28 29 41 34 37

P Piice, hleavy, ?hicago ..... deol. per 1001b.. 3.87 3.75 4.57 4.58 4. 56 3.94 4.04 4.49 4,15 3.31 3.38 4.27 4. 33

ork, ineluding lard:
Coﬁsumption, apparent_....__ thous. of 1b..| 519,007 § 596, 651 | 615,825 | 605,983 | 576,467 | 628,786 | 637,565 | 662,007 | 670,866 | 576,717 | 715,880 | 512,275 | 536, 044
Exports, tota -thous. of Ib._| 49,762 § 50,639 | 56,154 | 52,003 | 51,112 | 49,240 | 61,157 | 61,864 | 63,705 | 67,453 | 62,617 |- 50,715 52,114
Lard. ___.._... thous. ofIb._| 39,350 § 38,741 | 46,038 | 37,041 | 36,200 35714 | 48,743 | 49,812 47,563 | 54,778 | 51,202 | 36,908 39, 493
Prices:
HaI(Iils, smoked, Chicago....dol. perlb.._ L 138 .116 .121 .128 L1385 .132 L1224 .122 L127 L119 .118 . 120 . 136
ard:
Prime contract, N.Y. ... dol. perlb... 071 . 049 . 066 . 066 L073 . 060 . 060 . 057 . 059 . 051 . 05?) . 066 . OGZ
Refined, Chicago*...__..._ dol. perlb.. .073 . 058 .073 . 071 . 074 . 068 J . 067 . 069 . 071 . 659 062 .071 077
< Revised.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 18 of the Janusry 1933 issue, lard price.
1 Data revised from July 1931, See p. 19 of the August 1933 issue, wheat flour, and p. 40 of the June 1933 issue for 1932, beef and veal exports.

< Dec. 1 estimate,
f May 1 estimate.
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SURVEY OF CURRENT BUSINESS

June 1934

Monthly statistics through December 1981, | 1934 1933 1934
together v}llith explanaittt)}r‘y fémtnotes alﬁd ;‘eferé
ences to the sources of the data, may be foun T N
in the 1932 Annual Supplement to the Survey | April §| April | May | June | July | August’ Se]ﬁt;m- October N%ze;m- D%c:l‘m- January| Fg?;u- March
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Hogs and products—Continued.
Production, inspected slaughter, total
thous. of 1b..| 572,457 § 677,378 | 750,898 | 823,375 | 707,930 631,418 | 539,848 | 518,204 | 752,012 | 751,668 | 015,320 | 573,708 | 508, 993
FEY 0 SRR thous. of Ib_.| 113,056 ; 139,066 |e156,410 | 171,519 | 148,330 | 129,045 | 108,085 | 98,180 | 143,491 | 150,287 | 188,461 | 115,974 99, 612
Stocks, cold storage, end of mo.
thous. of Ib...| 834,765 § 702,255 | 781,442 | 946,930 1,027,581 | 981,177 | 822,498 | 627,001 | 645,531 | 762,206 | 899, 160 | 910,000 | 830, 997
Fresh and cured._______..__. thous. of Ib..| 655,324 | 630,360 | 670,553 | 760,730 | 808,322 | 756,701 | 630,437 | 493,308 | 529,454 | 629,606 | 730,404 | 733,956 | «657, 222
Lard. o ceeaoec e thous. of 1b._! 179,441 § 71,895 | 110,839 | 186,250 | 210,259 | 224,476 | 102,061 | 133,693 | 116,077 | 132,510 | 168,756 | 176,044 | <173, 775
Sheep and larmbs:
Lamb and mutton: . .
Consumption, apparent___... thous. of Ib..| 47,675 § 56,419 | 58,368 | 54,569 | 51,055 | 56,762 | 60,116 | 63,210 | 52,543 | 54,860 | 56,556 | 48,605 | a52,039
Production, inspected slaughter B
\ thous. of 1b..| 46,976 ; 56,397 | 58,456 | 54,556 | 50,862 | 56,666 | 60,540 | 63,897 | 52,952 | 56,026 | 56,790 | 47,519 | 51,007
Stocks, cold storage, end of mo, .
) thous..of1b..| 1,282{ 1,778 | 1,843| 1,807 1,594 1,487 | 1,886 | 2,511 | 2,888 | 4,012 4,18 3,052| 42024
Movement, primnary markets: . .

R@CRIDES e meem thous. of animals..| 1,838 § 2,097 | 2,402 | 2001 | 228 | 2,795| 2911| 3,28]| 206¢| L774| 1,818 1,454 1,570
Slaughter, local .- __thous. of animals_. §59 ¢ 1,152 | 1,319 1,167 1,106 | 1,249 1,277 | 1,351 | 1,068 ( 1,033 | 1,132 902 957
Slaughter, inspected. (See Leather and . -

leather products.) . )
* Shipments, total.....-- thous. of animals__|  .872 948 | 1,08 912 1,103 1,508 | 1,622 1,904 1,031 739 691 547 625
Stocker and feeder....thous. of animals. . 135 197 125 100 108 347 498 857 462 143 116 79 81
Prices, wholesale: . oy !
Ewes, Chicago oaiaoaoo dol. per 1001b_. 4.75 1.88 1,88 2.18 1.83 1.88 1.88 1.88 1.88 2. 44 2.75 4.18 5.00
Lambs, Chicago--w------ dol. per 1001b... 8.90 5.18 6.10 7.28 7.20 6.8 * 6.34 6.490 6.28 6. 59 7.28 8.83 8.63
Poultry and eggs:
ggs:
Receipts, 5 markets. ... thous. of cases-.; 2,051 2,280 2, 502 1,576 1,152 951 733 651 514 590 808 1,165 1,824
Stocks, cold storage, end of month: N
(07T S, thous. of cases..| 4,620 4,857 8, 062 9,364 9, 507 8,944 7,466 5,175 2, 641 731 50 950 a1, 208
P u}l«;rozen ..................... thous. of 1b.-| 62,579 § 62,944 | 85,323 | 103,019 | 107,660 | 102,449 | 93,182 82,302 | 72,348 | 61,419 49,910 | 39,181 a38, 679
oultry:
Receipts, 5 markeds. ... thous, ofYb..| 13,347 | 18,617 | 23,123 ; 24,086 22,121 | 23,966 | 24,862 |- 32,008 | 80,502 | 70,640 : 31,531 | 19,336 16,435
Stocks, cold storage, end of mo. ’
thous. ofIb.-| 49,193 § 45,824 | 388,131 | 42,705 | 44,970 | 47,780 | 50,177 59,528 | 91,211 | 123,503 | 120,177 | 101,776 | 274,197
TROPICAL PRODUCTS )
Cocoa: .
Imports #- - oeeooomeeceeaos long tons..| 26,539 § 20,324 | 14,801 | 18,097 | 18,108 | 23,884 22,056 | 11,346 | 10,903 | 10,767 | 19,146 | 16,919 30, 502
Price spot, Acera, N.Y ... .--dol.perlb..| 0539 % .0388 | .0450! .0480| .0550] .0548 0470 | .0420 |- .0458 | 0410 | .0472| .0520 . 0540
Shipments, Gold Coast and Nigeria . .
Coft long tons_.| 22,287 | 17,739 | 18,028 | 19,613 | 17,832 | 23,865 | -10,260 | 11,409 | 22,126 | 44,599 52,253 | 47,607 42,235
offee: i
Clearances from Brazil, total-thous. of bags... 8427 1,U6| 1,197| 1,366 1,586 | 1,820 1,465 1,274 | 1,448 1,426 1,877! 1,478 1,242
To United States..---..- thous, of bags.. 425 597 625 716 745 627 70 . 602 873 752 997 779 636
Imports into United States #.thous. of bags.. 996 922 | 1,187 977 865 | 1,128 834 | 1,019 838 | 1,144 | 1,100 | 1,353 1,305
Price, Rio No. 7, N.Y... dol. per lb_.. . 104 078 . 082 078 L0786 L0768 .074 Q74 074 081 L0901 107 109
Receipts at ports, Brazil._...thous. of bags.. 1,212 1,588 1,631 1,543 1,440 1, 5656 1,836 1, 646 1,434 1, 520 1,419 1,381 1, 534
Stocks, world total, incl. interior of Brazil ,
_ thous. of bags--|_...._... 26,080 | 24,233 | 23,095 | 22,804 ) 22,370 § 23,598 | 24,725 Jocemommmclommoccecciamieec e mme e e
Visible supply, total excl. interior of Brazil
. thous. of bags_-| 8,600 5, 888 5, 754 6, 140 6,418 6, 634 6, 957 7,179 7,345 7, 590 7,718 7,564 8, 084
g Urited States .- ce oo thous. of bags.. 891 735 821 735 747 1,008 976 945 066 1,076 1,038 980 1,025
ugar: .
Raw sugar: X
Cuba:
Stocks, total, end of month
. thous. of long tons..| 2,422 2,882 2,825 2,637 2,386 2,213 2,081 1, 598 1,292 1,212 026 1,335 | 1,862
Ulﬁtel(tl‘ Statgs: ist long b 0 !
eltings, 8 ports ong vons..| 272, 885 3 345,677 | 361,308 | 411,361 | 358, 713 | 408,918 | 277,642 | 258, 264, 289 | 179,119 | 237,313 | 25
Price, wholesale, 96° centrifugal, New ’ ' ’ 71 ! ’ 8, 208 28 | & =1 200,470 | 289, 666
[233; SNER .-dol. perlb..; . 028 .031 .033 L 034 . 035 . 035 . 035 . 033 . 032 .032 .032 . 033" .031
Receipts: . ‘
From Hawaii and Puerio Rice | ) .
ong tons._; 151,334 | 227,499 | 185, 062 | 164,316 | 176,296 | 99,100 | 108,023 | 63,845 | 53,354 i 30,840 | 79,700 | 192,519 | 201,877
Imports § #ooceeeeoao long tons.--| 214,079 § 308, 660 | 305, 753 | 261,516 | 812,112 | 169,933 | 177,152 | 170,720 | 160,903 | 105,123 | 173,846 | 114,484 | 2173,838
Stocks at refineries, end of mo. { i
Refined sugar long tons--| 516, 505 § 367, 545 | 426, 714 | 448, 183 | 498, 052 | 369, 78C | 311,462 | 260,416 | 248,054 | 203, 513 | 256,031 | 201,644 | 406,345
efin gar: [
Exports, inciuding map}e’r ------ long tons..; 4,246 2,854 3, 090 3,626 3,513 4,062 4,020 4,427 4,600 8,965 3,560 4,187 4, 24
Price, retail, gran, N.Y _. .. dol. perlo_.| 051 . 048 . 049 . 049 . 054 . 052 . 052 . 051 . 052 . 052 . 052 . 051 .051
lérlce_, ';ghglesale, gran., N.Y...dol. per Ib_. L044 . 042 . 044 L0458 . 046 . 046 . 046 048 . 044 .043 .042 044 .04
eceipts: .
From Hawaii and Puerto Ricolong tons..| 15,204 § 13,950 | 12,369 | 11,095 | 12,224 | 13,968 | 11,671 4,279 513 873 | 13,208 9,981 13, 596
Imports, total. o o cooeeeooo_o long tons..| . ..._.d _ - |
Cubao.ooo. long toms..[_ [
thgments, 2 portSL - long tons.. 76,163 | 62,279 | 69,718 | 67,208 | 49,909 | 36,464 | 35,636 | 34,668 | 39,026 | 48,267 53,043
T%Stomis, end of month, 2 ports..-long tons._ 32,826 | 36,513 | 38,028 | 42,018 | 32,649 | 25,984 | 23,473 ; 26,360 | 22,701 21,950 30, 282
Tmports # oo thous. of Ib._ 7,205 | 5,848 | 8,909 | 11,575 | 9,496 | 10,929 6,418 670 6,838 | 4,69
Price, wholesale, Formosa, fine, N.Y" ) ! ’ ! o ! - 696 6758
. dol. per Ib__ L1175 L1735 L175 L1735 .175 175 175 175 . 181 .185 .185
MISCELLANEOUS PRODUCTS
g%sxlxldy sales by manufacturers._thous. of dol_.| 16,792 § 15,033 | 15,561 | 11,844 | 10,717 | 16,286 | 21,553 | 22,508 | 22,303 { 22,318 | 20,516 | 19,538 21,951
Laadings, fresh fish, principal ports
. thous. oflb_.|_______.. 28,426 | 30,207 | 22,231 | 28,784 | 34,036 | 30,542 | 33,505 | 21,170 | 17,043 | 16,739 | 18,185 24,782
Salmon, canned, shlpments__. --------- CASeS. ..o icmaod 378,682 | 477,019 | 301,645 | 323,634 | 700,734 | 603,692 | 318,730 | 200,074 | 312,064 | 403,556 | 513,130 | 449,738
Stocks, total, cold storage, 15th of month
thous. oflb..| 15,833 § 19,335 | 19,645 | 25711 | 33,331 | 44,882| 51,475 | 55,928 | 58,838 | 57,188 | 44,660 | 82,712 18,481
a Revised.

* New series. Earlier data will be shown in a subsequent issue.
1 For revised data for 1932 see p. 41 of the May 1933 issue, sugar meltings and stocks, and p. 41 of the June 1933 issue, sugar exports and imports.

# See footnots on p. 35 of this issue.
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Monthly statistics through December 1931, | 1934 1933 ’ 1934
together t\;xth explanafto;ly fé;otnotes axﬁd ;‘eier&
ences to the sources of the data, may be foun - L -
in the 1932 Annual Supplement to the Survey | April § April ‘ May | June | July | Angust Segf;m' October N%‘;'in Decem I January Fg%u March
FOCDSTUFFS AND TOBACCO—Continued
Leat TOBACCO }
eaf: .
Exports f.o oo iceaoiaaaas thous. of Ib_.| 41,342 ¢ 38,713 J 20,251 | 18,323 30,621 | 24,503 | 42,396 | 66,217 | 44,182 | 62,568 | 26,997 | 28,406 44, 411
Imports, unmanufactured #_.__thous. of 1b__| 4,775 4,285 2,669 1, 502 1,880 1, 666 2,349 1,911 2,776 4,198 4,218 5, 449 4,228
Production, crop estimate...... thous. of b | e e il N D - 01,398,174 e el
Stocks, total, including imported . types |
(quarterly) .o oo oooaao.l mills, of buofoccaoa gt s [ P T ] [ 2,009 {-cmanaaee [, 82,182 | femmacaan 2,441
Flue-cured, ﬁre cured, and eir-cured
mills, of Ibo o fae e o 1,899 fom ol 1,520 (ool 61,718 | femacaas 1,956
Cigar tyPes . coccocoama il mills. of W oo el L [ T NP 252 I R SN [ TN P, 392
Manufactured products:
Consumption (tax- pa1d withdrawals): .
Small cigarattes millions__| 9,294 7,973 12,823 | 12,463 9,526 11,1897 9,528 9,176 6,835 7,800 | 11,483 9, 168 9,333
Large cigars . coe cocmcccnoanan thousands.. 34.), 067 § 321,207 | 371,373 | 418,570 | 400,511 | 434,821 | 423,600 | 408,452 - 415,347 | 276,690 | 337,292 | 209,214 | 354,165
Manufactured tobacco and snuff
. thous. of Ib_.| 27,260 § 28,847 | 31,838 | 32,358 | 28,782 | 32,942 | 20,133 | 30,546 | 25407 | 21,686 20,846 | 28,351 31,478
'%x_ports, 1elig}aretl‘,tes .............. thousands__| 344,740 § 131,016 | 197,603 | 142,109 | 207,360 | 171,439 | 271,311 272 496 . 238,320 | 271,219 | 283,784 | 188,956 | 246,278
rices, wholesals:
Cigarettes dol. per 1,000..| 5.380 4,851 4.851 4.851 4.851 4.851 4,851 4.851 4.851 4,851 5,274 5. 380 5.380
Cigars dol, per 1,000._| 46.830.§ 46.062 | 46.062 | 46.062 | 46.062 | 46.0062 | 46,062 | 46.519 | 46.461 | 46.461 | 46.616 | 46.803 46, 839
- |
FUELS AND BYPRODUCTS
COAL
Anthracite:
%xpor‘cs ................. thous. of long tons.. 71 38 31 83 102 29 125 85 83 71 96 98 83
rices: .
Retail, composﬂ:e, chestnut
dol. per short ton..; 12,943 . 13.00 12.25 12.00 12.26 12,65 13.12 13.23 13.26 13.24 13,23 13.27 13,27
‘Wholesale, composite, chestnut § .
dol. per short ton_.; - 9.459 ¢ 10.095 9. 616 9. 341 9‘ 542 9. 6848 9. 962 9.931 9.926 9,922 9.912 9. 881 9. 881
Production fo.eeocoooo thous. of short tons..; 4,837 2,891 2,987 3,928 3,677 4,396 4,993 4,711 4,811 4,424 6,125 5,952 6,418
Shipments foo—.o.._____ thous. of short tons..| 4,173 2,460 2,495 3, 521 3,239 3,990 4,222 4,147 4,008 4,012 5, 189 5,198 5,356
Stocks, in storage...... thous. of short tons. .| 690 44358 435 533 736 977 1,267 1,351 1,293 1,106 728 316 308
Stocks, in yards of desalers, end of month
no. of days’ supply.-. 44 42 Joecomaeae 53 49 (% 70 IR 38 34 29 19 33
Bituminous: .
Copshmption:
Coke plants-........_. thous. of short tons._| 4,306 2, 469 2,854 3,320 4,164 | =4,346 4,020 3,805 3, 536 3, 694 3,774 3,832 4, 578
Tlectric power plants
. thous. of short tons..; 2,301 2,074 2,195 2,482 2,785 2,882 2,674 2,826 2,738 2,827 2,817 2,871 a 2,814
Railroads_...__..._.. thous. of short tons. _j.cooco__ 4,248 4,354 4,357 4, 659 4,746 4,759 5,159 5,002 4,984 5,256 5,180 5, 759
Vessels, bunker. . .-...thous. of long tons: . 81 65 103 106 118 117 122 134 140 91 73 70 90
EXports_ oo occcmen- -----thous. of long tons.. 675 435 722 8§06 083 953 976 811 1,000 448 369 382 490
Price, retail composite, 38 cities
dol. per short ton.- 8.18 7.37 7.17 7.18 7.64 7.77 7.94 8.08 8.18 8.18 8.24 8.22 8.23
Prices, wholesale:
Composite, mine run...dol. per short ton..| 4.120 3. 503 3,497 3. 500 3,572 3. 690 3.722 3.929 3. 963 3.961 3.972 3.974 3,872
Prepared sizes (composite)

. dol. per short ton..| 4.233 3.416 | - 3.416 3.400 | 3.550 3.726 3., 820 4,119 4. 167 4,164 4.178 4. 210 4. 216
Production t.. ... thous. of short tons..| 24,772 § 19,523 | 22,488 | 25,320 | 29,482 | 33,910 | 29,500 | 29,656 | 30,582 | 29,600 | 32,916 | 31,970 38, 497
Stocks, consumers, end of month

thous. of short tons_.] 27,720% 22,486 |._.__.... 22,972 | oo 20,682 | 34,005 ... 34,143 | 32,840 |.ceocen- 27,100 | @28,371
CORR
Exports ool thous. of long tons.. 25 14 46 56 62 73 85 72 56 39 39 ¢ 55 45
Price, furnace, Connellsville - ] .
dol. per short ton._ 3.59 175 175 1.84 2.50 2.91 2.63 3.47 3.75 3.75 3.63.  3.50 3.43
Production:
Beehive . of short tons.. 61 s 50 47 50 68 71 60 45 93 90 9 118 150
Byproduet t--. . of short tons_.| 2,875 1,656 1,921 2,241 2,797 2,923 2,712 2,682 | 2,845 2, 455 2,476 2,493 2,969
Petroleum. . of short tons.. 101 138 145 154 154 112 129 139 118 129 12 121 126
Stocks, end of month: - .
Byproduct plants..-... thous. of short tons..| 1,964 2,847 2,975 2,947 2,951 3,022 3, 080 3,053 3,043 2, 850 2, 347 1,808 1,713
Petroleum, refinery..__thous. of short tons.. 553 1,149 1,176 1,185 1,149 1,038 987 891 760 727 637 595 565
PETROLEUM AND PRODUCTS
Crude petroleum: .
Consumption (run to stills).._thous. of bbl..{ 73,563 § 68,822 | 74,340 | 74,619 | 79,525 | 79,161 | 75,316 | 75,461 | 68,461 | 70,440 71,512 | 66,470 71,807
Imports #oc oo eeccecccaman thous. of bbl__ , 877 2,910 2,206 2,143 3,411 3,673 2, 069 1,758 1,875 2,878 3,011 2,416 2,272
Price, Kansas-Oklahoma....... dol. per bbl.. . 94 . 380 ¢ . 276 . 315 . 460 . 505 . 768 . 940 . 940 . 940 . 940 | . 940 . 940
Production foo.loeoooooail thous. of bbl__| 75,796 | 65,313 ' 84,747 } 82,841 | 84,387 . 85,230 | 78,186 | 76,017} 69,755 72,060 | 71,976 65 450 75 548
Refinery operations. ......- pet. of capacity_. 71 67 69 72 73 73 71 69 65 65 66 69 67
Stocks, end of month:
California:
Heavy crude and fuel oil._thous. of bbl..| 78,9651 05,349 : 95322 | 95367 | 95335 | 95,273 | 94,926 | 92,506 | 90,242 | 87,826 | 86,8069 | 83,812 81, 584
nght 145 Lo (T, thous. of bhl..| 33,880 { 30,516 | 38,722 | 37,537 | 36,625 | b35,197 | 535,076 | » 35,568 | 235,300 [0 234,104 | 33,864 | 233,350 | ©34,003
East of California, total {.__.thous. of bbl..[*312, 005 § 289,933 | 207,166 | 303, 260 | 308, 969 |b315, 563 {3315, 878 |4312, 815 |b311, 758 | 8312,07014311, 659 17309 864 1 5311, 576
Reflneries f.o -aoceoo_io ous. of bbl__| » 55,482 | 48,997 | 50,839 | 50,220 | 48,3 556,420 | b 56,452 | k54,458 | b 55,837 | » 57,048 | b 55,4581 » 55 582 | © 56,3883
Tank farms and pipelinest.thous. of bbl.. 5256 523 § 240,936 | 246,327 | 253, 040 | 258, 665 (259, 134 5259, 426 |9258, 357 (2255, 921 (2255, 022 {4256, 201 b254, 282 | 5 255,193
X/IVeH.s completed foeeemomao oo number.- - 914 4482 444 372 548 643 95 1,070 992 905 910 810 20
exico: .
---thous, of bbl..| 2,179 1,940 1,867 2,215 2, 502 2, 607 947 1,278 1,184 2, 582 1,979 1 2,148 2,260
v ¢ .~-thous. of bbl__| 8,208 3, 008 2,888 2,805 2,951 2,808 2, 608 2,428 2, 900 3,259 3,114 1 2,862 3,192
enezuela:
BXPOrtS o ccccmmeccmccaeee thous. of bbl..| 9,962 9, 340 9, 62¢ 8, 222 9,636 | 10, 146 9,959 | 10,096 | 10,398 | 10, 558 9,844 ! 9,199 10, 268
Production....... mm————— thous. of bbl..| 11,028 9, 058 9,133 9,282 | 10,652 | 10,309 | 10,182 | 10,728 | 10,717 | 11,084 10,860 9,769 10, 900
@ Revised.

1 Revised series.

For revisions refer to the indicated pages of the monthly issues, as follows:

Exports of tobacco for 1932, p

. 42, June 1933; 1932 final revision of anthracite

and bituminous coal produection, p. 42, January 1934; anthracite shipments for 1932, p. 42, December 1933; consumption of bxtummous coal by electric power plants, p. 42,
May 1933; beghive and byproduct eol.e for 1932, p. 43 Decembar 1933, Crude petroleum production, stocks, east of California (total), at refineries and at tank farms and
pipe lmes, and wells completed, for 1932, p. 56, N ovember 1933.

b Statistics here given as of August 31 and subsequent months are not comparable with the figures for earlier months because of revisions and transfers from one kind
of storage to another as a result of the naw form of report to the Petroleum Administrative Board. “The Bureau of Mines has not found it possible to reconcile these figures

and will report them henceforth to compare with the August data.

o New basis, as of Dec. 31, caused by 1,089,000 barrels being classified as fusl oil,

# See footnote on p. 35 of this issae.
I Price converted to short-ton basis.

The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue.



44 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 3934 1933 1934
together vﬁith expla.naft:)lx;y:i tnot ar};d ;‘eferci-
ences fo the sources of the data, may be foun
in the 1832 Annual Supplement to the Survey | April | April | May | Junme | July |August Se;};g:,‘m- October N%xgim- D%(:&m- Japuary| Fg?;u— March
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con.
Refined products:
Gas and fuel oils:
Consumption:
Electric power plantst.._.thous. of bbl._ 766 653 720 892 1,031 979 904 943 918 954 910 e 875 a 828
Railroads. ... ~thous. of bbl__| __._.__] 2, 809 2,948 2,926 2,861 2, 817 2,953 3,202 3,154 3,118 3,166 2,890 3, 250
Vessels, bunker..__._..._. thous. of bbl._| 2,457 f 2,826 | 2,726| 3,179| 2,896 | 3,070 2,669 | 2397 1,511 | 2705| 2,646 2399 | 2782
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl._ . 750 .331 .325 . 356 .415 444 . 563 . 620 . 650 . 663 .690 . 750 . 738
Production:
Residual fuel oil*f________. thous. of bbl..| 19,344 § 19,145 | 20,010 | 20,556 | 21,572 | 21,049 | 20,143 | 20,819 { 19,004 | 18,062 | 19,847 | 18,183 20, 538
Qas oil and distillate fuels*j . :
Stock thous. of bbl.., 7,563 5, 751 6, 108 6,271 7,285 6, 143 6,375 7,157 6,391 7,252 7,691 7,155 8, 604
tocks:
Residual fuel oil, east of California*t
thous. of bbl..| 15,673 | 17,230 | 17,763 | 17,374 | 17,941 | c19,007 | 18,824 | 20,315 | 18,957 | #17,660 | 16,134 | 14,233 14,044
Ghas oil and distillate fuels, total* |
Gasoli thous. of bbl._; 11,403 § 11,390 | 12,880 { 14,980 | 17,760 | 18,948 | 20,160 | 20,454 | 19,016 | +16,212 | 14,136 | 12,322 10, 658
asoline:
Consumptiont._ . _____.__ thous. of bbl__| 82,735 § 30,176 | 33,099 | 37,710 | 34,458 | 37,426 | 34,303 | 32,973 | 30,262 | 28,787 | 20,416 {425,048 | 430,528
EXPOrtS. oo ooomce a2 thous. of bbl..| 2,436 3,024 1,955 2,154 3,628 1, 550 1,862 2,455 2,771 1,452 1,797 1,772 2,235
Exports, value. (See Foreign Trade.)
Price, wholesale:
Druis, delivered, N.Y _dol. per gal__ . 145 . 143 . 145 . 149 . 185 . 165 . 174 177 377 L177 . 165 . 166 . 158
Refinery, Oklahoma. -dol. pergal__| = . 045 .023 .026 037 . 048 . 041 . 052 . 051 . 050 . 050 . 048 . 048 044
Price, retail, service stat; 0 cities : .
dol. pergal__|......... . 116 . 108 .131 L1385 . 140 L 145 . 143 PR T: > 25 RRROR PIORIOOR IO FNURO R R
Production: :
At natural gas plants}. __-thous. of bbl..| 2,926 2,674 2,776 2, 669 2, 769 2,824 2,791 2,981 2,931 3,005 3,024 2,795 3,019
At refineriest.__._____._._ thous. of bbl._| 34,007 § 31,921 | 34,611 | 35428 | 36,576 | 36,524 | 36,581 | 385,971 | 32,891 | 381,685 | 383,462 | 30,472 32,705
Retail distribution (41 States)}
mills. of gal._feceanoaos 885 970 1,075 1; 005 1,085 1,030 962 931 841 852 @788 940
Stocks, end of month:
At natural gas plants_.__. thous. of bbl._{ 1,276 | 814 926 873 950 847 661 572 609 r 992 992 979 1,622
- At refineriest___.-_______. thous. of bbl..| 40,914 § 35,881 | 33,757 | 30,582 ; 30,142 | 29,038 | 28,747 | 28,572 | 27,308 |t34,760 | 37,774 | 41,852 42, 578
erosene:
Consumptiont . ..o.oo... thous. of bbl..| 3,654 2,925 3,005 3,115 2, 041 2,799 3,375 3,406 3,726 4,143 4,245 4,154 4,218
Exports thous. of bbi_. 1,148 691 349 846 620 726 922 1,045 851 576 657
Price, 150° water white, refinery, Pa.
ol. per gal__ . 048 . 047 . 045 .044 . 044 . 044 . 048 . 053 . 053 . 052 . 048 . 045 . 048
Production. oo _._________ thous. of bbl__} 4,647 4,046 4, M6 4,126 4,272 4,109 4,004 3,993 4,005 4, 289 4, 507 3,961 4,576
L S}t;opkst:‘ end '(l)f month_______ thous. of bbl..{ 4,822 5, 230 5,761 6, 404 7,785 8, 445 8,343 7,987 7,217 | t8,557 6,228 5, 289 4,986
ubricating oil: :
Consumptionf.__._.______.. thous. of bbl__ 1,651 1, 390 1,624 1,646 1, 630 1, 535 1,426 1,507 1, 538 1,667 | ¢1,440 | = 1,302 1,643
Price, cylinder oil, refinery, Pa.
dol. per gal._. . 220 .116 .134 . 148 . 169 .179 . 183 . 190 . 190 .190 . 208 . 220 . 220
Production_ .. _______.. thous. of bbl..} 2,322 1,871 2,114 1,846 1,965 2,019 2, 046 2,115 2,375 2,212 2,198 1,865 2,162
Stocks, refinery, end of mo_.thous. of bbl._.{ 6,796 8,330 8,187 7,734 7,199 7,226 7,007 6,776 7,075 | +7,030 7,020 7,120 6,837
Other produets:
sphalt:
Imports# ... thous. of short tons.. 3 0 2 1 1 2 0 3 1 4 3 1 0
Productionf.._..... thous. of short tons__ 205 152 229 247 265 247 218 234 156 151 a 145 106 156
Stocks, refinery, end of month :
thous. of short tons._._ 378 306 298 288 278 268 253 242 259 255 364 331 371
‘(}J‘?ke. (See Coke.)
ax:
Production_ ... . .._.__ thous. of Ib__} 29,480 & 37,800 | 40,600 | 58,640 | 36,120 | 40,320 | 42,280 | 47,320 | 43,680 | 41,720 | 46,480 | 39,200 43,120
Stocks, refinery, end of mo._thous. of Ib_.| 91,673 § 124,927 | 124,770 | 112,614 | 98,536 | 85,924 | 80,300 | 75,803 | 72,751 | 68,833 | 78,934 | 83,791 86, 644
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skinsf#.thous. of Ib_.| 22,625 § 17,516 |* 29,292 | 38,996 | 50,103 | 50,828 | 236,354 | 82,645 | 21,588 | 20,766 | 18,662 | 17,683 20,709
Calf and kip skins --thous. of 1b._ 1,221 3,445 4,606 6, 353 6, 500 5,492 3,191 4,192 2,405 2,104 2, 840 1, 580 1, 856
Cattle hides___._._. thous. oflb__| 7,265 4,463 | 10,432 | 14,887 | 24,836 | 26,374 | 17,488 | 14,450 | 10,227 7,762 5,807 5,837 6,388
Goat skins_.___..___.___ 9,119 6, 222 3,759 7,184 8, 579 , 733 8,291 7,901 5,319 6, 837 6,140 5,837 7,598
Sheep and lamb skins____ 3,124 1,150 5, 909 7,412 7,756 8,320 5,083 , 086 2,368 2, 541 2,494 3,315 3,457
Livestock, inspected slaughter:
. of animals__ 526 426 476 441 401 416 405 455 424 402 471 437 534
. of animals_. 749 616 717 751 752 840 821 861 777 721 831 733 771
;. of animals__ 3,411 3, 847 4, 286 4,626 3,914 3,477 3,038 3,058 4, 501 4,530 5,391 3,433 3,039
1) . of animals__ 1,164 1, 409 1, 505 1,490 1,399 1, 532 1, 609 1, 668 1,356 1,390 1,407 1, 159 1,242
Prices, wholesale: .
Packers, heavy native steers, Chicago
ol. per1b__ .108 . 062 . 098 L122 L1387 . 150 .132 .103 2103 . 099 .101 . 103 . 096
Calfskins, no. 1 country, Chicago dol. per 1b. L129 . 076 121 .153 174 . 190 174 . 158 . 156 . 167 . 144 L 137 .121
Exports: LEATHER
Soleleather_______________...._ thous. of Ib__ 186 168 123 88 i75 167 124 113 113 116 252 136 282
P U(]i)per leatherf . ._cooo.__ ~thous. of sq. ft..| 5,457 4, 541 5,192 4,876 6, 464 4,017 6,315 5, 263 6,703 6, 684 6, 160 4,859 6,144
roduetion: -
Calf and Kip*. .. _._....... thous. of skins._ 999 822 1,051 1,384 1,393 1,435 1,113 1,126 1,063 1,013 981 879 2911
Cattle hides*f__________.____ thous. of hides__| 1,674 1,184 1,408 1,461 1,463 1, 563 1,439 1,538 1,623 1,520 1,640 1,662 1,738
Goat and kid*____.____._.___ thous. of skins__| 3,949 2,770 3,121 3,924 4, 145 4,634 4, 005 3,994 3,786 3,763 4,200 4,074 4,358
Sheep and lamb*f._____...__ thous. of skins_.[ 3,791 § * 1,849 3,319 4,012 4, 237 3,934 3,239 3,200 2,630 2,322 2, 580 3, 558 3, 690
Prices, wholesale:
Sole, oak, scoured backs (Boston)dol. per 1b. .30 .28 .29 .34 .37 .40 .39 .35 .31 .32 .32 .31 .30
Upper, composite, chroms, calf, black, “B”’
grade dol. per sq. ft__ L343 . 241 . 281 .314 . 330 . 348 . 349 . 344 .337 . 350 .352 .352 .347
e Revised.

* New series. For earlier data see p. 20 of the February 1933 issue, production of residual fuel oil and gas oil and distillate fuels, and p. 19 of the June 1933 issue, leather.
+ Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consurnption of gas and fuel oils in electric-power plants for 1932, p. 43,
May 1933, for 1933 revisions, p. 43 May 1934; production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel oil east of California, consumption of gaso-
line, production of gasoline at natural gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubrieating oil, and production of asphalt for
1932, p. 56, November 1933; retail distribution gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934; production of cattle and sheep and lamb kides, p. 44,

April 1934; imports of total hides and skins and upper leather for 1932, p. 43, June 1933.

¢ Beginning Aug. 31, figures reported on the new basis, caused by transfer of 414,000 barrels from gas-oil and fuel-oil stocks.
r New basis caused by transfer of 243,000 barrels from bulk terminral stocks and approximately 93,000 barrels transferred from refinery stocks.
t New basis resulting from transfer of finished stocks to unfinished stocks and addition of stocks not previously reported.

# See footnote on p. 34 of this issue.



June 1934 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1931, | 1934 1933 1934
together vl:ith explanafto}rly igotnotes a.x‘;d fefer& . _
ences to the sources of the data, may be foun.
in the 1832 Annual Supplement to the Survey | April April May June July | August Sa{))’gm- October N%xgm- D%c;m" January 7 g‘?;u- March
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total..__..... dozen pairs.. 160,893 | 251,036 | 297,697 | 204,431 | 316,436 | 281,363 | 282,249 | 228,486 | 178,308 | 171, 242
Dress and street_.._.__._____. dozen pairs... _ 101,987 | 121,404 | 150,455 | 142, 508 | 168,550 | 141,776 | 127,317 | 100,559 | 57,050 | 69, 198
Sh WoOrK ool dozen pairs.. 88,906 | 89,382 | 147,242 | 151,973 | 147,877 | 139,587 | 154,932 | 127,927 | 121,348 | 102, 046
0es:
EXportS. . oo thous. of pairs... 76 71 57 63 51 80 64 58 74 78 40
Prices, wholesale: : ) .
Men’s black calf blucher,
Boston________._______.__ dol. per pair. . 5.55 5. 50 5.50 5.50 5.15 5.35 5.40 5. 40 5.50 5. 50 5.50 5,50 5. 50
Men’s black calf oxford, lace,
St. Louds.. .o dol. per pair.. 4.15 3.85 3.85 3.85 4.08 4.23 4.35 4.35 4.35 4.20 4.15 4.15 4.15
‘Women’s colored calf, Goodyear welt, ox-
ford, average_ .. ___._..__. dol. per pair.. 4,00 3.25 3.27 3.35 3.45 3.77 3.85 3.85 3.85 3.93 4.00 4.00 4. 00
Produetion, total. ---thous. of pairs_.| 32,991 § 27,630 | 32,965 | 34,861 | 33,749 | 37,019 | 31,234 | 31,455 | 23.695 | 20,005 | 25,787 |+ 30,120 | 34,437
en’s.._.._ -thous. of pairs._. -] 8,362 9,040 8,328 9, 138 7, 656 8,293 8, 909 6,186 ,046 | 7,845 8, 597
Boys’ and youths thous. of pairs.._ 1,883 1,932 1,993 2,103 1,711 1,827 1,515 1,150 1,342 | ¢ 1,481 1,493
Women's...cooocomeeaee thous. of pairs.. 11,950 | 12,061 | 12,587 | 14,521 | 12,008 | 10,999 8, 783 8,765 | 10,639 je 12, 245 13, 495
Misses” and children’s.....thous. of pairs.. 3,248 3,226 3,052 3,201 2,670 2,492 1,974 1,889 2,580 | «3,058 3,650
Slippers, all types___... -thous. of pairs.. 3, 525 4,340 4,513 4,735 4,138 4,036 4, 256 1, 955 1,424 | « 2,327 3,496
All other footwear__._..__. thous. of pairs_. 4,197 4, 262 3,276 3,321 2, 962 2, 858 2, 258 2,151 2,746 | « 3,166 3,706
LUMBER AND MANUFACTURES
LUMBER
Exports, all types * .. ... ... Mft.b.m__| 109,919 ¥ 75,185 | 80,304 | 94,525 | 95235 | 78,192 75065 | 80,469 | 72,741 | 97,956 96,969 | 70,282 83,453
Retail movement:
Retail yards, Ninth Fed. Res. Dist
4,440 3,678 5,430 7,515 6, 681 6, 498 6, 868 7, 555 3,879 2, 268 3,147 3,077 e 2,994
Stocks, end of month___ 62,857 § 57,227 | 58,122 | 60,199 | 62,345 | 60,344 | 59,031 | 56,902 | 55,606 | 56,764 | 58,837 | 60,533 61,827
Retail yards, Tenth Fed. Res. Dist.:
.M ft.bm_o.| 2300 2,026 2, 506 2,534 2,326 2,124 2,175 2,430 2,168 1,862 2, 268 1,762 2, 059
Mitbap_.| 28,052 % 28,029 | 28,059 | 28,365 | 20,034 | 29,208 | 29,156 | 28,428 | 28,190 | 27,951 | 27,665 | 27,493 28, 351
Flooring
Maple, beech, and birch:
Orders:
NeW - o oo e e M ft.b.m_.| 3,037 2,452 3,042 5,195 3,485 2,643 2, 243 3,759 2,419 2,219 3,629 4,763 6,438
Unfilled, end of month._ Mft.hm__ 5, 598 3,809 5,141 5,535 4,904 5,388 4,622 5,785 5,889 4,789 4, 656 5, 667 7,167
Product;on ........... Mitbhm_.| 4,226 1,078 1,650 2,832 3, 761 4,252 2,784 3,161 2,342 2,353 2,486 2, 964 4, 556
Shipments_._...... M ftbm..| 4,303 2, 097 2,715 4,384 4,326 3,386 2,622 3, 236 2, 300 3,234 3, 665 3, 665 4,643
o Eﬁocks, endofmonth_..______.__. Mft.bm._| 19,1954 17,238 | 16,120 | 14,500 ) 14,228 | 17,171 | 17,723 | 18,610 | 18,546 | 18,210 | 19,349 | 18,666 18,828
Orders:
New. oo 5,800 9,654 | 22,645 | 13,499 9,445 | 12,858 8, 341 8,130 | 12,263 3,385 5,423 | 28,238 632
Unﬁlled end 12,4154 15,568 | 22,418 | 17,581 | 13,024 | 14,567 1L,377 | 11,456 [ 12,066 : 10,655 | 10,245 | 29,788 17,005
Ptoductmn“_ 10, 360 7,853 | 12,464 | 15,888 | 17,693 | 18,446 9,376 8,953 6, 989 6,854 , 500 7,737 8,918
Shipments.___... 9,476 9, 479 14 540+ 17,723 | 13,676 | 12,793 9, 563 8,624 | 10,017 6,417 5,137 8,112 13,711
Stocks, end of mo 63,938 § 50,190 48 073 | 37,176 | 42,806 6{) 946 62 415} 65,029 | 63,795 | 65, 234 65 051 | 65,285 62, 532
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
()7 S, mill.f.bam_ | ] 146 (O] 233 184 128 128 128 143 71 98 124 135
Unfilled, end of month. _mill.ft.b.m._ . 247 (O] 264 240 208 200 211 234 218 230 240 239
Production.._.._____.. _mill.ft.b.m. - 71 O] 135 169 165 150 143 131 135 124 128 120
Shipments._ ... _.._..___ _miil.ft.b.m_ R 120 [O)] 229 203 158 131 124 124 116 90 116 128
Stocks, total, end of month. .. mill.ft.b.m_ A 1,982 )] 1,826 1,789 1,789 1,728 1,740 1,784 1,870 1,887 1,891 1,862
G Unsold stocks. oo omoevuones mill.ft.bam. | 1,735 (O] 1,562 1,548 1,581 1,528 1, 530 1, 550 1,652 1,657 1, 651 1,623
um:
Orders, unfilled, end of month
mill.ft.b.m_ 59 (1) 68 77 80 85 7% 48 | 44 46 46 48
Stocks, total, end of month. ._mill.ft.b.m_ 392 (O] 356 427 453 350 364 382 395 411 414 425
Unsold stocks..._._._.____ mill.ft.b.m. 332 (O] 288 350 373 285 288 334 352 365 368 377
ak:
Grders, unfilled, end of month
mill.ft.b.m_. 69 [} 85 83 71 78 76 92 85 85 88 90
Stocks, total, end of month. . _mill.ft.b.m_ 563 Q)] 538 545 554 549 557 570 582 584 588 582
Unsold stocks SR _mill.ft.b.m_ 494 1) 453 462 482 471 481 477 496 499 500 492
Northern hardwood;
Production M ft.bm 4,914 3,523 5, 553 7,382 | 11,376 9,574 | 10,285 | 10,677 | 13,208 | 15178 | 16,733 |.
Shipments. M ft.bm_ 14,372 | 16,353 | 26,690 | 26,280 | 21,814 | 14,280 | 13,039 | 10,686 9,811 | 11,162 | 13,354
Softwoods
Fir, Douglas:
Exports:§ :
Lumber oo oo Mft.bam..| 52,956 § 81,7711 35,795 39,447 | 32,068 | 24,933 7 27,515 | 25361 20,373 | 30,871 | 27,599 | 25,492 25, 330
o ’Id‘.lmber _________________________ Mit.b.m__| 252567 28,132 24,478 | 15,681 | 23,308 | 16,408 | 16,043 | 14,854 | 11,602 | 18,975 | 10,094 | 13,876 20, 824
rders
New Joc o e LM ft.b.m__| 141,457 § 134,204 | 229,196 | 247,549 | 154,439 | 122,656 { 131,161 | 118,179 | 164,287 [ 69,385 | 119,970 | 119,970 { 145,933
gnﬁlled,h ellld (if month._.__..__ M ft.b.m..| 152,648 § 120,417 | 195,175 | 203,680 | 218,900 | 105, 645 | 112,807 | 116,388 | 120,865 | 123,351 | 142,352 | 144,143 | 123,103°
rice, wholesale:
No. 1 common. ... dol. per M ft.bom__|_.___._..__ 11.62 11.34 13.36 16.20 16.99 16.91 18.39 18.27 18..50 18.50 19. 00 16,00
Flooring, 1x 4, “B’’ and better
dol. per M ft.b.m..| 38,28 21,34 22.42 24. 59 30. 81 32.62 33.79 33.85 33.71 37.00 37.00 37.00 37.00
Produetion . oo L. M ft.b.m_.| 152,648 § 115, 046 | 137,428 | 175,030 | 196,070 | 188,460 | 136,980 | 132,056 | 128,027 | 111,017 | 109,226 | 132,056 | 150,857
Shipments 9 M ft.b.m._] 136,980 § 140,114 | 149,962 | 197,860 | 184,879 | 184,431 | 141,904 | 119,522 | 118,179 | 106,003 | 81,472 | 111,912 | 131,161
¢ Revised.

* New series.

§ Data revised for 1932, see pp. 44 and 45 of the June 1933 issue.
4 Data for March, T une, August, and November 1933 and March 1934 are for 5 weeks; other months, 4 weeks.

1 Data not computed for May 1933.

For earlier data, see p. 20 of the November 1932 issue, lumbsr exports.




46 SURVEY OF CURRENT BUSINESS June 1934
Fonthly statistics through December 1831, | 1934 1933 1934

together \zith explana%tgﬁy t;gognotes ar]l)d gefer(i

ences to the sources of the data, may be foun _ . _ R .

in the 1932 Annual Supplement to the Survey | April April May June July | August Seg@m October | ¥ %‘;erm D%‘?;n January| Fg?;;u March

LUMBER AND MANUFACTURES—Continued
LUMBER—Continued -
Softwoods—Continued

Hemlock, northern: .

Production oM ftbm_ 1,747 2,354 4,161 2,770 2,731 2,355 2, 350 2,991 4,053 3,631 6,312 |____.__

Shipments._ .. M ft.b.m._ 7,655 | 11,440 | 14,447 | 14,646 | 13,526 9,680 | 17,775 | 14,858 6, 987 6,464 6,207 {ooaees
Pine, northern: g

Oraers, new. M ft.bm__ 9,352 | 13,011 | 14,548 | 13,599 9,323 | 11,842 | 10,253 7,095 6,997 5,224 6,905 6, 272

Production.. Mftbm.. 1,246 7,035 | 14,942 15,335 | 16,270 | 16,139 8, 664 1,377 1, 029 1,578 2,357 4,928

Shipments M ft.bm.. 8,317 | 11,984 | 15069 | 14,733 | 12,829 | 12,925 12 770 8,196 6, 456 6,192 5,535 7,612
Pine, southern:

Exports: -

Lumber§ . . .. Mitbm | ... 21,427 | 24,979 | 21,188 | 29,532 | 23,843 | 24,686 | 21,677 | 19,038 | 21,156 | 20,415 | 22,655 26, 549
O'I‘imber ISR M. m |eamaaeo s 4,831 7,532 4, 560 9,015 8,353 5,915 5, 632 y 2 7,431 4,516 7,652 6,491
rders :

........................... M ft.b.m_.| 110,348 § 112,854 | 179,843 | 158,833 | 120,352 | 117,535 | 08,426 | 91,298 | 90,617 | 73,167 | 102,720 | 108,336 | 133,794
Unﬁlled end of month______.__ M ft.bm.__ 97 408 § 67,414 | 92,040 1 88,255 | 81,031 | 70,745 | 59,976 5o, 073 54 637 | 53,068 | 76,064 | 90,425 87,681
Price, ﬁootlng .......... dol.per M ft.b.m__ 8. 28 17. 55 18.56 22.70 28. 57 31.85 35.30 37.93 8 14 38. 41 38.11 38.21 38.16

Production M ft.bm_. 116 615 88,752 | 115,783 | 120,613 | 125,935 | 132,539 | 113,504 | 103,751 | 103,108 | 95,083 | 105,019 | 112,141 | 124,469
Shipments____.._. ; M ft.b.m__| 108,320 § 110,019 | 154 498 | 159,210 | 131,646 | 128,700 | 107,226 | 90,320 | 95057 | 81272 | 83,108 | 9,193 | 117,361
Redwood, California:
Orders:
oW 19,217 § 17,965 | 20,834 | 37,572 | 30,646 | 24,017 | 22,840 | 23,306 | 39,581 | 15,228 | 13,035 | 20,278 26,083
Unfilled. 30,693 ¢§ 19,113 | 30,117 | 39,309 | 37,706 | 30,51t | 27,711 | 26,325 39,810 | 33,872 26,853 | 27,638 32,222
Production.. 24,482 9, 804 7,490 7,013 9,407 | 15,360 | 17,963 | 22,154 | 16,475 | 16,733 | 19,939 | 22,901 25,184
Shipments 20,644 § 15,731 18, 249 | 27,838 | 31,843 | 30,818 | 24,758 | 24,481 | 25,733 21 674 | 20,349 ; 18,943 21,755
FURNITURE
Household: .
All distriets:
. Plant operations *....__percent of normal.__ 30.0 27.0 37.¢ 42.0 52.0 46.0 55.0 59.0 42.0 340 31.0 30.0 30.0
Grand Rapids district:
Orders: -
Canceled._._.._._ percent of new orders... 9.5 7.0 8.0 3.5 3.0 3.0 5.0 14.0 16.0 12.0 4.0 8.0 7.0
New____._. _--no. of days’ produetxon_ 5 7 8 11 15 13 12 8 7 5 10 6 8
Unﬁlled end of month
no. of days’ produetion.. 6 5 7 11 17 18 18 12 9 [ 10 9 ]
Outstanding accounts, end of month
. no. of days’ sales... 18 19 18 18 21 25 26 25 23 20 18 18 18
Plant operations f---.__ percent of normal._ 27.0 14.0 24.0 25.0 34.0 30.0 42,0 42.0 36.0 33.0 20.0 28.5 29.0
Shipments.._..__ no. of days’ production._|- 7 6 6 6 10 13 13 13 9 7 7 8
Southeastern distriet:
Orders, unfilled, end of month
dol., average per firm__|_.__....| 17,259 | 38,608 | 51,109 | 96,953 | 79,831 | 93,809 | 36,043 | 14,147 | 11,894 | 37,518 | 34,123 [ ... ...
P S'hipm?tl& e dol., average per firm __|____.____ 35,962 | 42,895 | 44,313 | 58,191 | 95,772 82,284 | 76,705 | 41,660 | 19,698 | 237,943 | 51,145 | .___._..
rices, wholesale: :
Beds. oo 1926=100_. 74.9 62.1 62.1 63.6 66.1 73.2 76.1 76.1 76.1 76.1 76.1 76.1 76.1
Dining-room chairs, set of 6..... 1926=100_. 90. 1 89.5 83.5 89.5 89.5 91.0 91.0 91.0 91.0 91.0 90.1 90.1 20.1
XKitchen cabinets. . _..___._._.___ 1926=100_. 87.5 74.1 74.1 74.1 74.1 85.6 87.5 87.5 87.5 87.5 87.5 87.5 87.5
Living-room davenports......_. 1926=100._ 79.4 73.8 73.6 76.7 76.7 76.7 76.7 817 79.4 79.4 79.4 - 79.4 79.4
Steel furniture. (See Iron and Steel Section.) . :
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron-and steel: | 3
Exports § long tons_.| 201, 539 § 100,305 | 123,169 | 102,581 | 88,311 | 119,374 | 108,823 | 164,755 | 157,600 | 184, 585 | 178,023 | 151,184 | 261, 269
Imports *# long tons_.| 26,862 § 28,061 | 26,205 | 34,368 | 52,805 | 46,839 | 55,706 | 46,673 | 28,978 | 31,310 | 22,653 | 25,407 38,393
Price, i fron and steel composite
dol. per long ton-_| 34.18 28.16 28. 45 28.73 29.81 30.04 31.30 31.59 31. 59 32. 42 32.42 32.42 32.40
Sales, iron, steel, and heavy hardware
o January 1921=100_. 105 59 80 85 96 105 100 107 93 91 88 78 99
re :
Iron ore:
Oonsumption by furnaces :
thous. of long tons__| 2,470 772 1, 266 1,894 2,626 2,612 2,102 1,898 1, 460 1, 598 1, 656 1,728 2,190
{{mportts# ................ thous. of long tons.. 128 15 21 39 81 159 136 151 107 86 89 64 79 -
eceipts: .
Lake Erie ports and furnaces
thous. of long tons_. 0 9 448 887 2,483 3,930 4,205 3,421 918 20 0 0 0
Other ports_.___._.___ thous. of long tons._ 0 28 353 343 515 1,132 1, 200 1,120 359 0 0 [} 0
Shipments from mines. _thous. of long tons.. 0 83 901 1,281 3,431 5,101 5, 504 4 543 785 6 0 0 0
Stocks, total, end of month .
thous. of long tons__| 26,581 | 28,848 | 28,314 | 27,479 | 27,772 | 30,156 | 83,449 | 36,3457 36,200 | 34,673 | 32,973 | 31,216 29, 041
At furnaces_ . ..._.__. thous. of long tons..| 22,010 § 23,879 | 23,407 | 22,600 | 22,980 | 25,260 | 28,415 | 31,044 | 30,794 | 29,346 | 27,727 | 26,040 24, 060
Lake Erie docks_...___ thous. of long tons..| 4,571 4,969 4,907 4,789 4,792 4,896 5,034 5,301 5, 406 5,327 5, 246 5,176 4,981
Manganese ore, imports (manganese content){ - :
thous. of long tons.. 20 3 2 6 4 4 23 19 5 3 7 2 8
Iron, Crude, and Semimanufactured
Castings, malleable:*
Orders, new short tons_.| 38,453 § 18,449 | 24,671 | 31,997 | 28,458 | 28,323 | 22,744 | 19,933 | 20,830 | 26,305 | 32,501 | 36,594 42, 961
Production._._._. _._short tons__| 40,742 18 566 24,628 | 31,118 | 30,865 | 31,811 27 078 24,381 | 21,944 | 21,870 | 30,417 | 33,939 43, 438
Percent of capacity ..oooooo . memmmmem 47.9 1.8 28.0 35.8 36.3 36.6 1.6 28.4 25.0 25.6 35.8 40.1 9.9
pi Sbipments short tons_.; 89,817 17 261 23,077 | 29,268 1 29,155 | 30,195 ‘75 402 20,422 | 19,676 | 22,310 | 26,642 | 31,412 41, 530
ig iron: :
Furnaces in blasv, end of month:
Capacity..ocoaooool long tons per day..| 63,270 § 22,805 | 33,160 | 51,675 | 61,435 | 56,070 | 48,215 | 39,755 | 34,410 | 35505 | 41,085 | 46,260 53,720
Number . o oo Cicccaeae 110 § - 48 it 90 106 98 89 79 (i} 75 87 89 96
Prices, wholesale: _
Basic (valley furnace)_..dol. per long ton_.| 17.25 13. 50 14. 20 15. 06 15. 50 16. 20 17.00 17.00 17.00 17.00 17.00 17. 00 17.00
Composite plg iron..___. dol. per long ton-.| 18.36 14.75 15.47 16.02 16. 70 17.16 17.87 17.84 17.84 17.94 17.94 17.94 17.94
Foundry, no. 2, northern (Pitts.) N
o]. per long ton.. 19. 64 16. 39 16. 59 17.39 17.8% 18. 59 19.39 19. 39 19.39 19. 39 19.39 19.39 19.39
Produetion.—____________ thous. of long tons.. 1,727 624 887 1,265 1,792 1,833 1,522 1,356 1,085 1,182 1,215 1,264 1,620

* New series. Earlier data on furniture activity, ail districts, not published. For imports of iron and steel see p. 20 of the November 1932 issue, for castings, p. 30

of the April 1933 issue.

Data revised for 1932. For revisions see pp. 44 and 45, lumber and p. 45, iron and steel, of the June 1933 issue.

Revised. Earlier data not published.

1 Beginning with January 1934 the report includes all known operators.

¢ Tmports from Cuba not included.
# See footnote on p. 35 of this issue.

Prior to this time approximately 89 per cent of the listed eapacity was included.
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ences to the sources of the data, may be found
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1934 1933 ( 1934
April ¢ April | May | June | July | August Seg@m- October N%‘;im' D%%em Januaryl Fg‘[r);u- March

METALS AND MANUFACTURES—C(Continued

IRGN AND STEEL—Continued
Iron, Manufactured Products

Cast-iron boilers and radiators:
Boilers, gas-fired:
Production. . _._........_ thous. of B.t.u..
Shipments, quantity......thous. of B.t.u.-
Shipments, value_ _._
Stocks, end of month
Boilers, range:
Or ders
................. number of boilers..
U nﬁlled end of month, total
mumber of boilers. .
Delivery, 30 days or less
number of boilers..
Delivery, more than 30 days
number of boilers. .
number of boilers__
number of boilers_
--number of boilers_.

Production. .

Shipments.._.._.

Stoclks, end of mo:
Boilers, round:

Production _...._.i...oo_... thous. of Ib_.
Shipments L Loflb_.
Stocks, end of mont. coflb__
Boilers, square:
Production._ .. ... thous. of 1b..
Shipments. thous. of Ib_.
. Stocks, end of month ... thous. of 1b.-
Boiler ﬁtfmgs, cast iron:
Production oo .. short tons._
Shipments. oo o ool short tons.__
Boiler fittings, malleable:
Production. ool short tons..
Shipments_ .o short tons..
Radiators:

Production.-thous. of sq. ft. heating surface..
Shipments. _thous. of sq. ft. heating surface..
Stocks, end of month
thous. of sq. ft heating surface..
Radiators, convection type: *
New orders:
Heating elements only, without cabinets or
grilles__thous. of sq. ft. heating surface I..
Heating elements, including cabinets and
grilles. _thous. of sq. ft. heating surface ..

Sanitary Ware
Bathroom accessories: 1

Production_._.._..____._. number of pieces. .
Shipments __._...._._.__. number of pieces. ..
Stocks, end of month_____ number of pieces..

Plumbing brass. (Ses Nonferrous metals.)
Plumbing and heating equipment, wholesale
price (B pieces)™ ... dollars._
Porcelain enameled flatware:
Orders, new, total dollars..
--dollars._

Sig;
Table tops-___-

--dollars..
Shipments, total- --dollars_.
Signs. ... -.dollars..
Ta.b]e E0) o TR dollars..
Porcelain plumbing fixtures:
Orders: -
New, net. .. _____ number of pieces..

Unfilled, end of month_number of pieces.-
* Shipments_..___..___ -number of pieces..
Stocks, end of month. .___number of pieces..
Vi(t)reé)us-ehina plumbing fixtures:
rders:

............... number of pieces. -
Unﬁlled end of month_number of pieces. .
Shlpments ................ number of pieces.-
Stocks, end of month_____ number of pieces..

Steel: Crude and Semimanufactured

Bars, steel, cold finished, shipments_short tons..
Castings, Steel:

Orders, new, total. ._.._._.....__ short tons__
Railroad specialties
Percent of capacity

Production, total . .________
Railroad specialties.
Percent of capacity

Ingots, steel: §
Produetion ..ooen ..o
Percent of capacity.
Prices, wholesale:
Composite, finished stesl_. ___.__ dol. per1b..
Steel billets, bessemer (Pittsburgh)
dol. per long ton..
Structural-steel beams (Pittsburgh)
dol. per Ib._
Steel scrap (Chicago)....dol. per gross ton- -
U.8. Steel Corporation:
Barnings, net- ... thous. of dol..
Shipments, finished ucts *___.long tons._

¢ Revised.

35,164
16,170

12,258

3,912
32, 314
33, 247
25,935

31,389

30
135

108, 593
106, 716
376, 297

217.40

817,818
286, 555
119,387
722,258
215, 673
117,335

1,787
6,276
2,074

0,140

93, 688
80, 450
88, 436
706, 419

2,936
54

. 0240
26.75

J0170
1L.75

44, 681
22,918
20, 025
583, 037
39, 436
8,872
7,397
1,475
35,278

35, 531
25, 530

105 457

1, 577
2,822

1,284
1,586

3,002
1,605

31,992

35
128

142, 164
144, 612
391, 819

182.03
475,156
195, 358
121,182
388, 115

148, 793
104, 820

11 339

245, 024
198, 787
145, 569
391, 369

16, 624

14, 526
4, 692
10

12,093
2,806
8
1,363
25

. 0206

26.00
. 0160
6..00

643, 009

335, 321

549 059

92, 998
35,974
34,335
64, 457

65, 806
24,151

111 099

2,919
4,191

2,140
2,827

3,754
2,133

33, 512

68
241

186, 896
191, 857
382, 858

183.93

493,892
217, 813

91, 861
504, 576
216, 901
106, 946

3,041

206, 264
307,118
187,933
340, 218

23,132
20, 782
3,642
14

19, 072
3,470
13
2,002
34

. 0208
26. 00

. 0160
8.45

455, 302

44, 308
518,384

57, 549
24,948
21,863

116 938

4,706
5, 464

3, 607
3,765

4,138
3,346

35,626

160

176,775
183, 550
379, 683

197. 50

653, 402
210, 228
191, 979
556, 300
209, 375
116, 676

3, 246

207, 230
319, 503
194, 845
315,371

82,774
32,026

y

22
27, 300
4,167
19

2,508
46

. 0209
26. 00

. 0160
8.91

4,882
603, 937

43, 857
70,787
58, 252
495, 150
44,961
24,734

21, 280

122 118

4,417
6,072

4,107
4,499

3,363
3,727

35,346

55
173

235, 443
229, 858
384, 068

203. 56

692, 240
236,173
176, 416
643, 164
194,766
183, 603

3,245

133, 608
241, 362
211, 749
311, 183

36, 538

29, 505

7,562

20

29, 240
6, 31

20

3, 204
59

. 0217
28. 00

. 0180
10.41

701, 322

52,737
61,446
56, 558
486, 438

66, 977

34,337
31, 206

5,408
4,357
29, 394

121 451

6, 025
5,640

4,436
3,876

5, 355
4,354

36,317

64
173

263, 940
276, 601
371, 407

205.78

672,671
236, 017
218,010
698, 452
239, 526
244, 588

4,240
5,481
3,211
9,716

180, 379
231, 818
189, 923
325, 530

46, 312

28,962
7,976
20

31, 157
6,767
21
2,901
49

. 0217
26.00

. 0160
10.45

668, 155

84, 667
95, 765
99, 566
478, 506

33,443
17,158
15, 468
1, 600
51,463
50, 622
31,312
5,076
6, 137
98, 548
15,248
117,419

4,430
4 575

3,147
2,867

4,326
5,173

35, 614

68
163

227, 363
231,814
366, 956

215. 02

638, 236
233, 255
166, 039
620, 876
203, 417
182,013

108, 475
173,019
162, 274
348, 233

35, 468

22,740
6, 240
16

- 25,568
5,025
17
2,313
41

. 0220
26.00

. 0161
9.84

11, 817
575, 161

69, 680
93, 860
90, 742
449, 326
29,221
6,947
5,061
1,886
41,786

39, 432
33, 666

104 835

4,991
4,965

2,839
2, 206

.8,273
8, 076

32,926

137
172

348,414
357, 964
357, 406

214.96

608, 456

251 120
97 210

414 908

27,877
23, 608
6, 518
16

25, 459
5,978
17
2,112
37

. 0226
26. 00

. 0170
9.33

572, 897

24,813
47,843
46,783
426, 297

25, 669

6, 264
4,766

33, 025

4,531
5,500
24, 636

10, 622
14, 622
100, 784

4,608
4,467

2,184
1,680

2,989
4,794

31, 249

191, 441
182, 852
365, 995

209.82

668, 426
446, 101
44,194
536, 450
219, 762
50, 208

477 474

21, 792
23, 444
3,974
16

22, 615
4,433
15

1, 541
27

. 0226
26. 00

L0170
8.56

430 358

27,066

13, 083
6, 051
7,032

20, 103

24,115
28, 561

361 424

204. 10

346, 459
173,676
42, 609
439, 603
257,021
48, 538

579 227
42,036

23,378
4,775

26.00

L0170

8.94

5, 537
600, 639

41, 001
19, 593
15,492

30, 265

126
60

169, 894
174, 069
357,249

204.17

301, 358
165, 402
62,019
472,676
238,110
62,900

1,818
8,722
1,900
9,162

56, 577

. 0231

26,00

. 0170
10, 50

331, 777

81,055
20, 457
17,734

2,723
74,471
80, 191
24, 960

104 263

4,237
3,672

2,610
2,396

2, 409
2,307

30, 593

45
76

147, 407
136,027
368, 629

2 204,74

521,796
155, 005
108, 895
530, 096
204,817
99, 155

1, 508
8,320
1,779
9, 575

79,106
89, 878
70, 688
660, 658

36,015
14,253
11,935

41,189

108 077

4,178
3,184

2,730
2,094

2,923
2,182

31,365

77
97

167, 684
161, 893
374,420

203. 50

731,321

683 797

27,838

. 0231
26. 00

. 0170
12,13

6,579
588, 209

* New sories. For earlier data, ses p. 20 of the January 1933 issus price series and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue.
Earlier figures on convection-type radiators not published. -

1 In equivalent direet radiation.

1 Revised series. For earlier data, see p. 20 of the October 1933 issue.
§ Series revised for 1932. For revisions, see p. 46 of the July 1933 issue.
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48 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 1934 1933 ( 1634

together vﬂxth expla.nsg;olx;y fgotnotes a];)d ;‘eier(i . -

onces to the sources of the data, may be foun. . - - .

in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Seggm Oectober Ncggerm D%:;‘m January, F;?;“ March

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel: Manufactured Produeis

Barrels, steel:

Orders, unfilled, end of month__.__ number..| 820,884 § 526,491 | 614,214 | 641,441 | 647,924 | 534,549 | 539,846 | 492,072 ; 333,443 | 597,453 | 527,377 | 500,355 | 728, 569

Produetion. ..o o ooooooiiao number.. 589 182 § 401, 086 465, 418 | 572, 851 555, 404 | 480,670 | 519,191 | 798,981 1 577,017 | 556, 586 | 662,203 | 521,950 | 620, 439

Percent of capacity - oo L 43.6 2 33.9 42.0 41.0 35.5 38.3 58.9 42.6 41.9 48.8 38.6 46.0

Shipments._... - number..| 590, 337 402, 506 467,695 | 568,437 | 552,923 | 470,632 | 524,719 | 789,474 | 582,299 | 556,627 | 660,688 | 520,987 | 628,485

Stocks, end of month._ ... _._..__. number..| 30, 241 24 050 | 21,773 | 26,187 28, 668 | 38,706 | 33,178 | 42,685 | 37,403 | 37,151 | 38,479 | 39,442 31,396
Boilers, steel, new orders

Area.__ _.-thous. of sq. ft... 441 225 396 550 611 994 428 427 287 309 236 227 376

Quantit number of boilers___ 380 236 328 511 498 511 447 395 296 328 249 212 294
Furniture,

Business group

Orders:

NeW - ool . of dol- 972 47 544 686 607 837 869 800 865 964 1,059 1,023 1,020

Unﬁlled end of month .. . of dol.- 1,013 374 406 456 541 684 819 794 764 719 781 510 975

Shlpments .................. .of dol-_ 034 405 512 636 523 693 734 825 800 1,040 997 894 956
Shelving:

Orders: ,
NeW -« cocwmmicnaSioos .of dol_ 321 159 172 178 180 194 142 185 191 288 260 274 396
Unfilled, end of month.. . of dol-- 246 168 173 182 206 222 200 239 234 231 276 272 o272

S Smpments __________________ .of dol.. 346 134 167 166 156 179 164 146 196 200 215 279 @ 395
afes:

Orders:

NOW e e . of dol_. 154 84 100 118 129 120 93 98 136 125 131 143 158
Unﬁlled end of month__ . of dol_ 157 180 190 203 213 225 192 158 147 151 156 174 166
Shlpments . of dol... 164 117 89 105 119 167 126 132 147 113 126 126 166
Lock washers, shipments_.__.___ . of dol... 248 90 114 168 156 152 122 118 118 17 190 174 231
Plate, fabricated steal, new orders, total
short tons..| 20,085 9,719 | 16,2431 37,020 | 20,391 | 16,320 | 16,166 { 17,064 | 14,466 | 13,602 | 15897 | 14,641 38,924
Oil storage tanks short tons__| 2,998 2, 983 2,858 | 20,804 6,013 2, 581 1,083 1,434 3,734 2,160 3,754 2,476 2, 202
Sheets, black, blus, galvanized, and full fin-
ished:
Orders: .
NOW oo ceeemm e short tons..| 272,412 § 118,504 | 144,182 | 246,737 | 174,191 | 158,830 | 145,320 1 79,141 | 88,354 | 110,263 | 209,463 | 184,355 | 158,244
Unﬁlled end of month___.__._short tons..| 251,123 § 111,311 | 136,502 | 229,436 | 228,696 | 212,879 | 194,223 | 102,262 | 94,270 | 02,831 | 166,182 | 206,292 | 159,672
Production, total:._.._ _._short tons_-| 214, 522 § 111,942 | 139,696 | 166,272 | 188,143 | 203,893 | 180,304 | 146, 106 | 102,585 | 113,111 | 163,622 | 194,830 | 220,282
Percent of CAPACI Y e e m e 66.0 34.5 43.1 51.2 53.0 62.8 55.5 45.0 31.6 34. 50.4 80.0 67.8
Shipments..co.oooo_._ .—_short tons..| 184,042 § 100,353 | 119,159 | 152,953 | 174,145 | 174,480 | 163,634 | 174,820 | 09,499 | 111,867 | 130,878 | 146,905 | 200,701
Stocks, end of month, total...___short tons._| 135,796 | 91,859 | 98,991 | 104,355 | 104,815 | 115,876 | 115,183 | 105,831 | 105,950 | 101,220 | 106,310 | 117,230 | 114,934
Unsold stoeks__ .o .. short tons..| 53,683 § 47,815 | 51,205 | 50,067 | 42,095 | 51,293 | 53,617 | 52,353 55,495 | 51,692 54,022 | 63, 600 57,722
Tin and terne plate:* .
Production. . _._____.__ thous. of long tons... 165 04 145 194 188 200 195 188 186 175 85 101 164
Track work, production. ... __._.._ short tons..| 6,132 1, 662 1,768 2,471 | 2,082 3,425 3,845 3,006 3,087 2,759 2,811 3,310 4,446
MACHINERY AND APPABRATUS
cofdol .l - 1,007 412 580 802 794 913 873 830 747 760 529 631 ¢ 881
.ofdol._| 261 30 106 111 144 82 94 64 66 50 57 52 198
. of dol.. 533 235 308 491 437 431 491 373 340 363 307 282 % 353
. of dol__ 303 97 167 200 213 399 287 393 341 346 265 207 s 329
ew . of dol__ 123 39 33 81 159 43 77 43 94 120 38 52 319
Unfilled, end of month. . . of dol-. 522 228 228 265 349 319 303 195 234 279 260 216 479
Shipments_.___.______.__._.._ thous. of dol.-. 80 7 33 44 75 66 93 151 54 75 54 70 88
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orders:
New. 1922-24=100__ 67.9 19.4 25.6 45.5 48.8 56.3 34.9 42, 36.6 43.8 37.2 85,8 75.4
Unfilled, end of month- ... 1922-24=100.- 63.0 14.7 16.8 24.8 35.8 35.3 32.0 3.7 29.6 352 ° 33.8 56.3 51.5
Shlpments ..................... 1922-24=100._ 55.5 55.1 24.5 37.4 38.3 49.7 41.5 42.1 38.3 38.2 33.4 42,9 62.6
Fuel equipment:
Oil burners! *f
Orders
..................... no. of burners_.| 7,479 3,704 4,961 6,927 9,971 | 13,518 | 15,245 | 12,242 5,871 3,067 3,234 2,941 5,015
Unﬁlled end of month_ _no. of burners..| -2 486 904 1,183 2,326 3,519 4, 950 4,574 2, 594 2,113 1 640 1,476 1, 604 1, 652
Shlpments ................. no. of burners. . 6, 645 3,691 , 682 5,784 8,778 12 087 15 621 14,222 6, 352 3,439 3,259 2,813 4,967
Stocks, end of month..____ no. of burners..! 13,627 ] 9,434 9,642 | 8,046 10,338 | 11,014 | 12,238 ) 12,606 ; 13,009 | 13,684 | 14,882 | 14,600 | 13,797
Pulverized fuel equipment:

Orders, new, storage system:

Furnpaces and kilns...no. of pulverizers.. 0 0 0 0 0 0 0 0 0 1 0 0 0
‘Water-tube boilers. . _no. of pulverizers. .| 2 0 0 0 0 4 0 0 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers...... no. of pulverizers._ 2 0 1 4 0 3 2 3 0 0 0 2 0
Furnaces and kilns.._no. of pulverizers. . -0 1 1 5 2 3 2 1 0 1 G 1 4
‘Water-tube boilers._..no. of pulverizers__ 12 3 3 11 9 11 23 7 15 8 4 6 5
Stokers, mechanical, new orders:
Class 1, residential® ... number. ... 220 357 490 663 1,199 2,102 1,896 1,048 770 SN (RN IR,
Class 2, apartment and small commercial*
number._|...._____] 9 19 18 83 98 188 208 150 B ;T IR RPN O

Class 3, general commercial and small com-
mercial heaters*. ____.__._..__. number. _j...._.._. 15 43 49 81 136 142 209 101 90 | el

Class 4, large commercial:* - )

Number_ ..o 57 93 187 170 213 176 162 168 0T R RN (R,
HOrSEDOWET — - oo cee e | e e 13,500 | 23,212 | 32,723 | 41,249 | 40,644 | 20,042 | 25,4641 29,891 | 17,967 |- | feaeaail_
Machine tools: . )
Orders: .
NOW e 1922-24=190-. 16 28 40 54 57 56 67 83 126 102 86 oo
Unﬁlled end of month. ... 1922-24=100__{_._...._] 27 33 40 59 74 86 105 116 178 207 P2 —
Shlpments ..................... 1922-24=100 20 23 31 36 39 43 52 83 69 97 e
e Revised.

*New series.
January 1933.
t Revised series.

For earlier data see p. 20 of the December 1932 issue, tin and terne plate, p. 19 of the January 1933 issue, stokers.
Current oil-burner series available to January, 1933 are based on reports from 149 conecrns.
See p. 48 of the May 1934 issue for revised January, February, and March 1934 data.

Oil burners available only back to



* New series. For earlier data, see p. 20 of the Decemnber 1932 issue.

= Revised.

1 Revised series. For earlier data see p. 19 of the August 1933 issue.

§ Data for 1932 revised. : For revisions see p. 48 of the June 1933 issue.
# See footnote on p. 35 of this issue.

June 1934 SURVEY OF CURRENT BUSINESS 49
Monthly statistics through December 1931, | 1934 1933 1934
togethtter tviv;ith explanag;oiy fémtnotes ail':d geferé
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | April | April | May | Jume | July | August Se%zim- October N%‘;m' D%ceel.m' January F;?;,u’ March
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Pumps:
Domestie, water, shipments:
Pitcher, hand, and windmill 26,887 | 22,778 | 30,755 | 39,291 | 44,036 | 42,713 | 34,051 | 24,468 | 20,178 | 17,539 ,242 | 32,734 | 30,620
Poweg‘, horizontal type. ... .. 553 352 497 578 524 509 396 505 427 395 31 450 639
Measuring and dispensing, shipments:
QGasoline:
Hand operated....__ 750 1,964 2, 450 2, 038 1,464 1,190 851 379 274 262 488 659 834
P 2,768 4,925 6, 089 6, 040 6,733 5,197 3,683 1,751 1,103 1,356 1, 262 1,890 1,894
i 6,600 20,958 ' 32,840 | 250241 20,702 15621 | 10,588 7,889 6,517 3,003 4, 468 5,323 5,119
Power. ... ... _._.units . 613 576 497 501 646 774 1, 005 916 683 342 411 621 404
Steam, power, and centrifugal:
Orders: .
NeW. el thous. of dol.. 654 486 511 736 732 786 771 638 607
Unfilled, end of month___.thous. of dol._|.________| 1,003 1,126 1,261 1,475 1,616 1,775 1,798 1,714
Shipments. ... ... thous. of dod__|......._- 43 474 59 1 642 609 608 687
Water-softening apparatus, shipments. _units..|.__..___. 167 215 232 197 232 329 227 200
‘Water systems; shipments.._.____._.___ units_ .| ... 3, 706 5, 605 6, 358 7, 560 7,563 6, 084 4,378 3,045
Woodworking machinery:
Orders:
Canceled__._....._. .-thous. of dol__|______.__ 2 3 8 5 1 6 8 26 8 9 8 6
New —oooee o thous. of dol__ 256 138 272 389 370 333 309 240 214 209 279 286 292
ShUnﬁllexti, end of mon thous. of dol.. 263 205 200 341 369 346 306 262 256 215 277 303 250
ipments:
Quantity. . oo machines._ 143 82 149 275 228 219 238 202 131 143 136 199 199
Value. oo thous. of dol.. 247 132 191 316 322 337 337 273 192 243 213 244 342
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum: )
Imports, baux1te S, long tons..| 10,576 4,807 | 18,345 | 12,644 12,732 8,304 | 16,262 ;' 21,638 | 13,633 7,958 14,365 | 13,936 13, 534
Wholesale prices: : .
No. 1, virgin, 98-99, N.Y____._.dol. per 1b.. 2095 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 2280 . 2290 . 2290 . 2290 . 2095 . 2085
Scrap, cast, N.Y. _..____.... ~..dol. per Ib_. . 1069 L0416 . 0548 . 0675 . 0663 L0738 L0738 0738 . 0738 . 0788 . 0836 . 0981 . 1025
Babbitt metal:
Production, total thous. of 1b_.{ 2,528 1; 544 2,111 2,328 2,485 2,754 2,419 2, 091 1,964 1,459 2, 256 2,147 2,474
For own use.__ _.thous. of Ib__ 564 274 325 450 544 694 - 615 536 357 416 417 431
c Sales. el thous. of Ib..| 1,964 1,270 1,786 1,878 1,941 2, 060 1,804 1, 555 1, 606 1,043 1,839 1,716 1,976
opper:
Bxports, refined §... ..o o short tons..| 24,925} 10,644 | 10,976 | 12,575 | 12,502 | 12,955 | 12,127| 10,733 | 13,108 | 16,187 | 14,459 | 19,395 24, 210
Imports, total § # ... short tons.. 13, 724 7,214 | 11,120 | 12,305 | 14,644 | 14,335 | 17,403 8,164 | 15,338 | 18,200 | 16,092 5,785 25, 382
Ors and blister. _ -..short tons..| 13,418 5, 423 9,830 | 10,445 1 14,642 | 14,319 | 17,343 8,164 | 15,334 | 18,287 ) 15,700 5, 533 24,729
Price, electrolytie, N _..dol perlb_.| .0817 . 0540 0870 0777 . 0864 . 0877 L0875 0795 .0788 0789 . 0789 0778 0778
Gold. (See Finance.) -
Legd:
re:
Receipts in U.S. ore. ... short tons__{ 24,005 § 17,835 | 17,673 | 17,502 | 17,877 | 21,058 | 26,360 | 29,847 | 28,941 27,471} 25,502 | 22,137 24,375
RSgllipments, Joplin distriet..__. short tons..] 2,933 2, 552 2,772 3,807 2,908 4,003 5,333 3,495 2,224 1, 590 1,524 1, 404 3, 597
efined
Imports #o— o short tons.. 955 183 20 518 58 674 3 645 933 1,732 826 0 1,928
Price, pig, desilverized, N.Y...dol. perlb..| .0418 . 0326 . 0385 L0417 0445 0450 . 0450 . 0431 . 0429 . 0414 . 0400 . 0400 . 0400
Production. ... short tons..} 28,723 "3 385 | 19,405 | 21,783 | 18,526 | 18,611 28,021 | 35,309 | 38,450 | 36,649 | 34,818 | 31,802 31,379
Shipments, reported. .. ...._. short tons..| 30,673 25 378 | 28,197 | 34,825 45,177 | 36,054 | 20,129 | 33,314 30,719 | 26,034 | 33,011 | 25778 430,365
Stocks, end of month.._._..___ short tons_.| 222, 8§92 196, 827 | 197,109 | 193,005 | 171,275 160 211 | 166,201 | 174,721 [.187,814 | 203,061 | 207,674 | 216,224 | @221, 465
Silver. (See Finance.)
Tin:
Consumption in manufacture of tin and
terneplate™. .. ...l longtons. _|._..._... 1, 460 2, 260 3,020 2,920 3,110 3,030 2,920 2, 880 2,710 1,320 1,570 2, 540
Deliveries.._.___ _long tons..| 4,405 4, 555 4,835 6,145 6, 540 8,020 5,105 6, 035 3,350 3,130 3,310 2, 940 3,835
Imports, bars, blocks, ete. #...___ long tons..| 3,307 4,274 5,725 6,839 8, 449 9,177 5,885 6,895 3,335 4,425 0 1,944 3, 569
Price, Straits, N.Y . ... dol per lb.. 5560 L2715 . 3591 L4421 4638 . 4474 4665 . 4792 . 5307 . 5287 . 5188 5162 L5374
Stocks, end of month:
World, visible supply .. ...-_.. long tons..| 17,704 § 42,541 | 41,883 | 39,964 | 38,043 | 33,534 | 30,162 | 27,940 | 26,075 | 23,812 | 22,476 | 21,694 20,423
2 United States long tons..{ 5,649 2,040 3,036 3,474 4, 549 5,788 , 003 6, 664 6, 769 7,504 8,209 7,014 6, 459
inc:
Ore, Joplin district:
Shipments._. short tons..| 25,689 f 19,830 | 13,869 | 20,456 | 22,111 | 26,605 | 28,052 | 24,637 | 19,083 | . 28,255 | 20,802 | 21,600 26, 487
Stocks, end of month _short tons_.| 16,562 § 17,167 | 18,108 | 15232 | 14,621 | 10,496 | 14,064 | 13,787 | 15514 | 12,000 | 19,428 | 14,778 17,211
Price, slab prime, western (8t. Louis) ’
dol. perlb..| .0437 . 0330 . 0381 . 0435 . 0488 . 0492 . 0470 . 0475 . 0452 . 0446 . 0427 . 0438 . 0437
Production, total (primary)..... short tons_.| 80,562 § 21,467 | 21,516 | 23,087 | 30,865 | 33,510 | 83,279 | 35,141 | 32,582 | 32,022 | 32,054 | 30,172 33,721
Retorts in operation, end of mo____number._| 26,602 ¥ 22,405 | 23,560 | 24,404.| 25,836 | 27,220 | 25,416 3 28,142 | 27,190 | 28,744 |- 30,763 26, 952
Shipments, total .short tons_.| 31,048 } 19,309 | 27,320 | 36,647 | 45,500 | 42,403 | 34,279 | 37,981 | 26,783 | 27,685 | 26,532} 32,361 32,753
Domestic - ooooocoe o= -short tons..| 31,048 § 19,354 | 27,829 | 36,603 | 45577 | 42,381 [ 34,279 | 37,037 | 26,783 | 27,663 | 26,483 | 32,361 32, 750
Stocks, refinery, end of month.___short tons__ 109 375 § 141,364 | 135, 551 122 891 | 108,157 | 99,264 | 98,264 | 95,424 | 101,223 100, 560 1.111,982 | 109, 793 116, 761
Flectrical Equipment
Conduit, nonmetallic, shipments_thous. of ft__| 1,488 1,001 2,303 2,609 2,194 2, 803 1,293 1, 068 1,252 814 1,606 1,097 1,111
Delinquent saccounts, electrical trade. (See
Domestic trade.)
Furnaces, electric, new orders. ... kilowatts_.| 1,415 2,157 688 1,357 783 936 1,452 664 981 829 1,147 1,422 1,462
Electrical goods, new orders t (quarterly) _ .
thous. of dol. . _____ ¥ ___ ___|eo.. .. 79,856 | evcoce|comaes 98,768 | oo 88,544 | oo |ememmeas 92,134
Laminated phenolic products, shipments .
dollars_.| 780,160 § 391,055 | 560,582 | 622,979 | 578,503 | 608,788 | 585,454 | 561,984 | 493,125 | 438,483 | 601,395 | 566,490 | 844,449
Mieca, manufactured:
Orders, unfilled, end of month
. thous. of dol.. 78 34 42 122 148 124 136 157 107 124 142 112 78
Shipments. o ooocacman s thous. of dol-_ 111 53 76 90 118 130 1068 111 100 120 99 121 158
Motors (direct current):
Billings (shipments). . 128,786 | 231,210 | 213,167 | 219,601 | 286,101 | 255,170 | 238,047 | 295,208 | 414,804 | 220,776 | 309,232 | 274,937
Orders, new..... 118,359 | 158,094 | 265,054 | 876,758 | 453,476 | 253,015 | 272,973 | 283,087 | 375,719 | 235,394 | 215,558 | 337,280
Panelboards and ¢ ments -
thous. of dol-_ 197 130 157 204 165 167 148 162 191 205 148 152 192
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50 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931,

together v}v!ith explanafto}rly fé:otnotes a%d {eferé 1934 1933 S = 1934
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METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND

PRODUCTS—Continued
Electrical Equipment—Continued
Porcelain, electrical, shlpments

Special ----dollars_.{ 40,374 | 25,722 | 34,813 | 43,733 | 45,922 | 59,120 | 53,046 | 59,028 | 51,736 | 42,433 | 30,426 | 28,568 43,433

Standard._..______.._ _..-dollars._| 27,6664 17,197 | 21,181 | 45,781 | 30,498 | 47,342 | 37,186 25118 | 23,738 i 14,657 | 20,543 | 17,244 22, 403
Power cables, shipments..._...._. thous. of ft_- 321 288 246 412 245 344 313 404 312 173 177 180 390
Power switching equipment, new orders:

fEaT0 0ol S dollars_.{ 35,475 ) 17,356 | 23,161 | 23,506 | 26,000 | 27,613 | 27,011 | 28,619 27,178 | 31,347 | 32,280 | 33,122 33, 903

dollars..| 86,788 | 74,979 | 35,936 | 50,527 | 65,354 | 65,875 | 81,635 | 47,550 | 38,321 | 39,083 | 38,002 | 43,075 92, 297
Ra{_iialt;)rs, convection type. (See Iron and

steel.

Reflectors, industrial, sales ... _..._._. units..|______._. 30,223 | 32,142 | 88,970 | 46,453 | 49,945 | 50,484 | 59,451 ; 47,770°| 53,768 | 49,978 | 45,604 48, 456
Vacuum cleaners, shlpmen

Floor cleaners_.___._._.. _number. | _______] 37,034 | 41,661 |- 44,531 | 35,000 |. 43,016 | 61,340 | 59,246 | 62,000 | 60,000 [ 45,008

Hand cleaners*_ ... ________ number__|.________ X 12,160 | 11,742 | 10,673 | 13,198 | 18,317 | 15,945 { 13,856 | 18,357 | 14,802
Vulecanized fiber: 4

Consumption_._.._ thous. of1b..| 1,767 864 1,357 1,964 2,082 1,948 1,963 1,876 1,798 1,591 1,741

Shipments -.--thous. of dol._ 357 206 285 404 434 446 412 406 353 313 313
Welding sets, new orders:

‘Multiple operator. .. ool units.. 9 1 2 0 2 6 0 0 9 4 4 4 2

Single operator. ..o __ units_. 332 70 94 156 200 143 147 141 176 306 219 252 335

Miscellaneous Products
Brass and bronze (ingots and billets):

Deliveries. ... ... 2,274 3,804 4,973 5,601 5,027 4,386 3,764 2, 663 2,145 (ool

Orders, unfilled, end of month 16,408 | 16,712 | 16,568 | 15,657 | 14,664 | 14,065 | 13,678 | 13,465 | 14,447 | .l _|.....
Brass, plumbing:

Shipments*.___________.__ number of pieces__| 704, 816 1 664, 573 1,007,966 (1,291,994 |1,112,013 |1,060,739 | 844,606 | 695,863 | 526,833 | 347,988 | 552,353 | 660,820 | =799, 592
Brass sheets, wholesale price, mill..dol. per Ib.. .1 L115 122 .133 . 140 . 147 . 148 . 148 . 148 .139 it . 138 !
Copper, wire eloth: :

Orders:

Make and hold-over, end of month

thous. of sq. ft__ 56 549 543 510 272 280 249 107 97 93 80 76 63
NOW . ool thous. of sq. ft_. 314 281 642 484 379 491 362 316 325 249 368 307 691
Unﬁlled end of month.___thous. of sq. ft.. 745 102 406 648 735 729 657 603 - 568 -460 459 451 798

Produetion ... --thous. of sq. ft.. 418 256 294 458 400 444 460 459 391 364 356 324 430

Shipments_.___.__. _-thous. of sq. ft__ 378 238 305 457 477 492 466 439 351 339 312 311 384

Stocks, end of month._.._.._thous. of sq. ft.. 738 845 829 802 738 682 680 636 657 698 714 714 748
Fire-extinguishing equxpment (See auto-

mobiles.)

PAPER AND PRINTING
Chemical: WwWOoOoD PULP
Consumption and shipments, total {
short tons. .| ______ 224,020 | 223,871 | 235,820 | 271,533 | 307,192 | 208,680 | 303,620 | 267,383 | 278, 551
Soda short tons. 26,758 | 26,764 | 31,918 | 31,428 | 32,345 | 31,261 | 32,637 | 28,081 | 33,897
107,799 | 97,924 | 100,085 | 120,665 | 134,884 | 143,912 | 147,783 | 144,472 | 153,579
55,035 | 52,947 | 57,383 | 79,942 | 65,919 74,397 | 67,770 | 54,412 | 65,050
52,764 | 44,977 | 42,652 | 40,723 | 68,965 | 69,515 80,013 | 90,060 | 88,529
89,463 | 99,183 | 103,867 | 119,440 | 139,963 | 123,507 | 123,200 | 94,830 | 91,075 [,
62, 409 82 176 | 137,206 178 577 | 104,641 | 192,338 | 191,019 | 218,833 158 743 | 139,835 | 144,133 | 109,405
1.53 1.53 1.55 1.64
222, 536 | 241,284 | 248,535 | 269, 166
_short tons..|. 28, 592 31, 508 30, 365
Sulphxte, total oo oeoas short tons..|_ 115,644 | 111,148 | 120,309

Bleached. . _______.____.__... short tons__|. 49,622 | 54,237 | 81,077

TUnbleached. _ --.-short tons__|. 66,022 | 56,911 | 39,232
Sulphate. .. ooeoceeoccccaman short tons._|.___..___| 97,048 | 105,879 | 118,492 141 092 194 881 123 323 96, 765 | 89,818

Mechanical (ground wood): T

Consumption and shipments._.._-short tons._|..__._.__ 106,393 | 127,749 | 113,215 | 116,275 | 99,726 | 102,654 | 108,456 | 105,101 |...._____{_________[_________

Imports #. short tons._ ) 18,084 | 18,684 | 23,612 | 21,354 | 24,909 { 30,966 | 25,912 | 15,943 | 14,713 | 11,408 9,239

Produetion ______________________ short tons__{._.__.___ 103 002 | 113,789 | 125,737 | 105,316 | 103,540 | 92,083 | 103,274 | 108,024 | 107,468 |- _|ocemooo|amaeaoo
Total &)aper PAPER

Production foo oo oo short tons._{_._._____t 741,783 | 710,423 | 882,575 | 923,842 | 025,347 | 852,366 | 797,014 | 785,374 | 738,266 |_...___..| ...

Shipments ¥, aal- short tons__{._..._.__ 757,316 | 697,481 | 901,733 | 941,341 921 401 | 854,959 | 789, 048 | 754,153 | 783,585 |ocooooioo]ioonoccfemeceeaes
Book paper: .

Orders, new: )

Coated.....percent of normal production.. 63 49 53 56 52 61 52 53 52 50 51 57 67
Uncoated - _percent of normal produection.. 63 47 60 73 59 70 68 58 63 59 54 61 64

Orders, unfilled:

Coated. number of days’ production._ 6 4 5 6 6 7 7 6 5 7 6 5 i

Uncoated_.__number of days’ production.__ 5 4 6 10 8 10 9 6 7 7 5 5 5
Produetion f.. oo . o.oooo. short tons. 76,183 | 79,709 | 89,659 | 92,060 | 98,842 | 99,746 | 90,708 | 90,534 | 85,419

Percent of capacity .. o ooooeeeoo o 49 55 [ 7 P R SRS L S A,

Shipments f.-o oo oo short tons.. 77,326 | 64,797 | 87,687 | 97,860 | 98,644 | 100,943 89,710 | 88,271 | 88,580
Newsprint: : :

Canada:

Exports short tons__|....___..| 113,139 | 168,719 ; 152,152 | 167,303 | 165,880 | 177,806 | 171,947 | 162,293 | 185,637 | 187,821 | 131,919 | 239,443
Production.___ short tons._| 216, 507 §2147,372 | 170,247 | 171,630 | 180,387 | 196,036 | 179,655 | 188,827 | 204,136 | 175,304 | 188,381 | 174,447 | = 211,819
Shipments from mills____._._._. short tons._| 220,573 §2161,035 | 163,991 | 171,889 | 181,658 | 196,136 | 183,994 | 187,734 | 211,520 | 172,285 | 186,805 | 169, 054 | = 207,906
USj;é)(giss,ta% mills, end of month._short tons..| 87,247 837,172 | 43,428 | 43,068 | 41,983 | 41,826 | 37,237 | 38,415 | 30,858 | 33,847 | 34,711 | 40,445 42,973
nite: ates: -
Consumption by publishers. . .short tons..| 160,815 § 132,032 | 160,773 | 130,879 | 132,482 | 127,837 | 134,306 | 152,008 | 154,934 | 148,427 | 140,955 | 153,958 | 156, 721
Impor S short tons._| 196,490 § 139,213 | 157,314 | 142,700 | 163,433 | 151,210 | 177,750 | 175,711 | 176,766 | 168,787 | 168,752 | 124,584 | 168,839
Price, rolls, contract, destination, N.Y.

DASeS. ool dol. per short ton_.|  40.00 40. 00 40. 00 40.00 40. 00 40. 00 40, 00 40. 00 40.00 40. 00 40.00 40.00 40. 00
Productlon, total__ short tons__| 83,652 {474,415 | 81,181 | 81,939 | 79,616 | 87,957 | 72,001 | 82,052 | 87,567 | 80,895 | 84,897 | 71,544 | «84,966
Shipments from mills....____._ short tons__| 86,209 §75,066 | 78,801 | 84,970 | 82,145 | 86,077 | 74,139 | 81,580 | 86,829 | 82,031 | 84,629 | 68,127 | 288,078
Stocks, end of month: :

Atmills___ ... short tons..| 22,335 §¢21,240 | 23,560 | 21,964 | 19,378 | 21,407 ) 19,152 | 18,991 | 19,676 | 18,566 ) 17,784} 22,060 18, 630

At publishers.. --short tons..| 202,467 § 139,637 | 137,451 | 135,342 | 157,118 | 171,011 | 177,732 | 178,159 | 184,875 | 199,845 | 208, 895 192 808 | 192,335

In transit to publishers.._..... short tons..| 43,4328 27,066 | 24,200 | 24,051 | 26,278 | 30,934 | 34,214 | 36,679 | 40,746 | 37,557 | 34,737 38, 345 45,749
@ Revised.

* New series. Data on vacuum cleaners, hand type, will be shown in a subssquent issue; data prior to July 1931 not pubhshed on btass plumbing fixtures; see p. 19 of

the December 1933 issue for paper board.

T Revised series. For earlier data see pp. 18, 19, and 20 of the November 1933 issue for chemical, mechanical wood pulp, and total paper; p. 49 of the June 19‘33 1ssue for
1932 for chemical wood pulp imports; and p. 19 of tha December 1933 issue for book paper.

# See footnote on p. 35 of this issue.
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Monthly statistics threugh December 1931, | 1634
together vlzith explana%to}rly g)otnotes a%d ;‘efer& 98 1933 1934
ences to the sources of the data, may be foun - : Septems- | Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey April April ' May , June ! July ! August l ber - | October I ber ber 7 anuary‘ ary } March
PAPER AND PRINTING—Continued
PAPER—Continued
Paper board: *
Production...... ... _short fons_. 205,038 | 322,108 | 382,002 | 364,253 | 368,464 | 349,903 | 301,868 | 292, 741 | 265,468 |.
B ﬂh;) nmﬂgl'!f ; hort tons.. 295,923 | 327,906 | 390,788 | 368,624 | 371,043 | 349,553 { 307,000 | 276,348 | 264,672 |_
ox board: .
gogsumption, waste paper._.._. short tons.- 168, 569 | 213,697 | 203,804 | 204, 640 | 226,455 | 187,837 | 161,595 | 145,307 | 121,703 | 170,763 [¢ 176,422 | 222,043
rders:
New. - 236,022 | 204,460 | 349,650 | 268,546 | 307,321 ; 238,771 | 185,026 | 199,059 | 169,116 | 218, 169 |¢ 234,318 | 264, 985
Unfilled, end of month 70,000 | 76,719 | 144,307 (-128,638 | 118,208 | 105,423 | 62,177 | 55,080 | 48,920 | 63,328 | 75,143 86,033
Production.. .. mmmmm—an 223,845 | 287,032 | 202,967 | 283,272 | 312,747 | 252,452 | 228,416 | 206,933 | 176,337 | 230,311 |= 223,366 | 254,819
Operations, percent of capacity . ... 58.2 68. 76.2 79.0 |- 77.3 70.7 60,1 54.1 47.1 57.3 e63. 5 64.1
Shipments. 174,914 | 221,612 | 260,101 | 246,004 | 252,036 | 226,336 | 101,089 | 175,148 | 152,712 | 187,557 |¢192,685 | 221,114
Stocks, end of month._.._._..__. short tons 78,827 | 76,953 | 66,932 | 66,371 | 63,965 | 65110 | 63,315.| 70,263 | 64,965 | 75,005 | 77,982 79,372
Stocks of waste paper, end of month:
Atmills. o short tons.. 112,230 | 92,201 | 81,531 | 77,627 | 82,838 | 105,471 | 119,809 | 137,287 | 150,645 | 176,761 |2 193,321 |~ 204, 024
In transit and unshipped purchases
. . short tons.. ---} 27,461 31,631} 25737 | 23,816 | 21,857 | 20,245 15374 ) 30,143 | 20,577 | 27,679 | 236,865 31, 206
Writing (fine) paper: t
Production.. ... fweeemme—————-) short tons.. 32,848 | 42,820 | 52,552 | 52,537 | 53,943 42,767 | 46,636 | 40,958 | 43,236
Percent of capacity . ooocmeocameee ool 49 63 79 83 78 768 70 61 65
Shipmentst....ccwana-o -.short tons.. 34,5856 | 39,737 | 50,202 | 52,274 | 53,727 | 41,441 | 43,232 | 38,378 | -39,993
Wrapping paper:
Productiont.._.. --short tons.. 132,438 | 123,556 | 149,524 | 152,334 | 160,982 | 140,334 | 129,658 | 109,742 | '99, 259
Percent of capacity-. - e 72 83 99 106 105 98 89 75 70
Shipmentst short tons.. --§ 136,808 | 125,409 | 163,579 { 153,857 | 161, 143 | 136,826 | 123,045 | 109,303 | 100, 053
All other grades: :
Productiont. 124,657 | 62,068 | 122,264 | 179,788 | 153,973 | 143,470 | 142,792 | 160,313 | 157,350
Shipmentst... 130,391 | 61,882 | 119,696 | 183,204 | 149,662 i 147,918 | 141,221 | 151,496 | 151,528
PAPER PRODUCTS
Abrasive paper and cloth, shipments: R
Domestie reams..| 57,097 | 40,468 | 53,187 | 60,549 | 59,784 | 67,442 | 61,656 | 80,366 | 44,505 | 29,581 | 41,311 | 46,235 56, 811
Foreign mmceeeceanan] reams..| 7.312 5,478 7,675 8,984 6,945 6,739 6, 699 7,823 5 11,733 9,450 | 10,947 15,322
Paper board shipping boxes: )
Operating time, total- . ._percent of normal.. 65 80 88 91 90 81 71 63
Corrugated. .percent of normal._ 71 86 93 100 97 87 78 70
Solid fiber percent of normal 47 60 72 65 © 70 64 49 40
Production, tot -thous. of sq. ft. 460, 970 | 565,471 | 626,415 | 631,484 | 600,157 | 566,267 | 493, 888 | 422, 365
Corrugated thous. of 8q. ft. 385,117 | 463, 567 | 499,226 | 513, 490 | 481,396 | 452, 869 | 395,814 | 335, 551
Solid fiber_.... -.thous. of sq. ft 75,853 | 101,904 | 127,189 ; 117,994 | 118,761 | 113,398 | 98,074 | 86,814
PRINTING R
Blank forms, new orders...._...thous. of sets..| 70,200 { 46,508 | 59,226 (- 82,156 | 72,009 | 94,244 | 60,009 | 69,318 | 69,329
Book publication, total mber of editions..- 58, 805 530 511 660 572 824 7 65
New books.. umber of editions 491 637 477 416 554 401 699 643 545
New editions.... umber of editions 94 168 53 95 106 81 125 111 107
(S)I;erati);ioxll{s (produc capacity)-..1923==100. . 62 67 63 63 64 68 71 74
ales books '
Orders, new_ -thous. of books_.| 9,782 9,902 | 10,380 | 12,934 | 13,078 | 13,364 | 10,958 9, 697 9,341 | 11,201 9, 430 9,733 12,135
Shipments... -thous, of books..| 10,655 8, 570 9,572 | 11,162 | 11,087 { 11,950 | 10,483 | 11,627 | 10,538 9,668 | 11,219 9, 932 10, 953
RUBBER AND RUBBER PRODUCTS -
CRUDE AND SCRAP RUBBER
Crude:

- Consumption, totalcoeemeaooC long tons..| 40,9028 22,817 | 38,785 | 44,654 | 43,660 | 39,097 { 31,047} 27,758 | 25371 | 25306 | 35159 | 36,548 43,329
¢ For tires foomoccummiemcamnaa long tons.-|weev-n--| 13,555 | 22,337 | 26,075 24,75% | 21,772 | 17,173 | 15,274 | 13,436 | 13,376 | 23,144 | 28,304 28, 202
Imports, total, including latex t #.long tous_.| 45,175 § 21,034 | 26,736 | 23,504 | 45,243 | 45,413 | 46,255 | 46,034 | 41,821 | 40,751 | 49,088 | 35,220 42, 253
Price, wholesale, smmoked sheets, N.Y. ]

dol. per 1b... .126 . 036 .049 . 061 .078 .073 .073 .076 . 086 . 088 .093 .104 . 109
Shipments, World. c cceevunrnaenas long tons..| 84,000§ 55,000 | 57,000 | 62,000 | 74,000 75,462 | 74,000 | 84,000 78111 | 87,801 | 82,000 | 85,000 83, 000
Stocks, world, end of month f_....long tons._| 656,922 § 617,490 | 620, 586 | 632, 565 | 619,752 | 603,711 | 619,019 | 628,127 | 646,423 | 644,898 | 643,355 | 652,690 | 653,000
Afloat, total ... coomeoeamaeoacl] long tons..| 110,314 § 65,431 | 81,177 | 106,510 | 96,794 | 88,355 ! 101, 530 | 109,955 | 109,508 | 92,210 | 103,329 | 105,403
For United States._... long tons..| 70,314 § 38,431 | 54,177 | 79,510 | 71,794 | 66,355 | 71,568 | 73,210 | 71,425 | 69,508 | 57,210 [ 66,329 68, 403
London and Liverpool... long tons..| 96,1348 95,151} 98,609 | 102,511 | 99,906 | 96,661 | 95,022 | 89,766 | 87,984 | 86,505 | 90,320 | 92,519 | 494,337
British Malaya.__....... long tons..| 98,000 ) 66,011 | 70,489 | 82,331 | 88,199 | 85,573 | 85,207 | 81,7 85,231 | 87,185 | 88,215 | 92,210 | 296,499
R lU.nit;eél Stgll;esf ................. long tons.-| 352,500 § 389,997 | 870,311 | 341,213 | 334,853 | 333,122 | 341,322 | 352,782 | 363,253 | 365,000 | 372,610 | 364, 632 | ¢355, 254
eclaimed rubber:
Consumption long tons..| . 7,697 3,261 5, 750 7,159 7,642 6, 990 5, 818 5,337 4, 688 4,404 5, 600 6,423 8,328
Production. long tons-.| 19,185 4,340 7,864 9,956 | 11,326 | 11,005 9, 809 8, 898 8, 519 8,066 9, 238 8, 934 10, 790
5 Stocksi)%nd of ONtN e oo, long tons..| 18,508 9,484 9, 085 8,733 9,311 9,924 | 10,473 | 11,713 § 12,652 | 13,692 [ 17,227 | 16,770 18,333
crap rubber:
Consumption by reclaimers____... long tons_- 27, 800 37,638 33, 486
TIRES AND TURES }
Pneumatic casings:
Production._..__ thousands.. -4 2,499 4,151 4,880 4,571 3,995 3,199 2,743 2,432 2, 466 3, 804 4,205 5,024
Shipments, total. . oommoceoauao- thousands.. 2,923 4,144 5, 044 4,398 3, 766 2,803 2, 030 1,758 2, 825 3,126 3,186 4, 096
Domestic. ... thousands --.d 2,874 4,077 4, 320 4,324 3,674 2,714 1,943 1, 686 2,726 3,043 , 106 3, 966
Stocks, end of month._ thousands 5,419 5, 408 5, 292 5,475 5, 656 6,076 6, 769 7,397 7,110 9,3%4 | 10,403 11,301
Solid and eushion tires:
Production._... thousands 7 9 15 15 16 15 12 11 11 14 12 15
Shipments, total thousands 8 9 15 14 13 14 11 9 13 14 13 15
Domestic thousands.. 7 9 14 13 13 13 11 8 12 13 12 14
Stocks, end of month thousands. 20 21 20 21 24 24 26 28 26 30 28 28
Inner tubes:
Production —a.osececamauacuaaaol thousands. - 2,282 3,760 4,358 | 4,482 3,933 3,070 2, 805 2,290 2,106 3,445 3,956 5,039
Shipments, total- «cemeaaeeoan thousands.. 2,441 3, 571 4,622 4,169 3,750 2,778 2,141 1,682 2,728 3,103 3,224 3,995
Domestic .- uo el thousands... 2,410 3, 530 4,575 4,110 3,685 2,719 2,079 1,636 2, 656 3, 045 3,164 3,906
Stocks, end of month thousands 4,951 5,105 4,878 5,152 5,303 5, 607 6, 265 6, 900 6, 252 8,151 8,892 9,937
Raw material consumed: .
Crude rubber. (See Crude rubber.)
Fabrics thous, of Ih.l-ooo.._.| 10,460 | 16,778 | 19,553 | 18,700 | 16,821 | 13,592 | 11,116 | 10,447 | 9,986 | 16,437 | 18,721 ]. 20,927
@ Revised.

1 Revised series. For earlier data see pp, 19

issue for crude rubber imports; and for 1932 revisions, p. 50 of the May 1933 issue forworld and United States stocks.
§ Earlier data on box board not available, prior to January 1933. 5 . . .
{ Data for January and February 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 80 percent of the industry for -

1929-33, inclusive, and 75 percent prior to 1929,
# See footnote on p. 35 of this issue.

'and 20 of the Decsmber 1933 issue for writing, wrapping, and other grades of paper; for 1932 revisions, p. 50 of the June 1933



SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 18381, 1934 1933 1934
together v]gith ex1}19.11&3011';37:l ; £ agd t!:efer&
ences to the sources of the data, may be foun . . - - .
in the 1932 Annual Supplement to the Survey | April § April | May | June | July | August Se%zi:'m October Nob\;erm D%::rm January| ¥ g?;u March
RUBBER AND RUBBER PRODUCTS—Continued
MISCELLANEOUS PRODUCTS
Rubber bands, shipments._._..._ thous. of 1b_. 342 191 247 313 307 260 208 188 185 186 303 220 262
Rubber clothing, calendered:
Orders, net___number of coats and sundries._|...__.._ i 8,037 9,808 | 11,756 | 10,550 | 21,525 | 27,948 | 23,526 | 14,878 | 13,818 | 18,811 15,246 19, 963
Produection_..number of coats and sundries__|___.____] 14,227 | 19,392 | 35,873 | 38,451 | 41,610 | 37,371 [ 41,612 38,342 | 27,074 | 21,777} 20,062 11,364
Rubber-proofed fabrics, production, total
thous. of yd.. 2, 988 4,891 6,139 §, 9092 5,136 3,948 3,740 2,458 1,682 2, 488 3,194 3,575
Auto fabries.__._... P, thous. of yd-- 241 467 603 584 466 375 317 318 306 257 301 434
Raincoat fabrics --thous. of yd.. 1,276 2,321 3,185 3,301 2,791 2,483 2,393 1,165 628 939 1,429 1, 527
Rubber flooring, shipments_. .thous. of sq. ft_ 218 365 310 255 319 252 329 268 211 273 393 490
Rubber and canvas footwear:
Production, total --thous. of pairs_. 3,172 3, 860 3,732 3,824 5,319 4,827 5,931
Tennis. _____ --thous. of pairs.. 2, 636 2,794 2,153 1, 496 1,898 1,379 1,739
Waterproof ... _.___.__ thous. of pairs__ 536 1, 066 1,579 2,327 3,421 3,448 4,193
Shipments, total . _.._____.__ thous. of pairs_. 3,672 4,212 3,925 4,333 5,126 6, 061 5,634
Tennis_ ... ... thous. of pairs-_ 3,230 3,516 3,085 2,251 1,640 1,261 679
Waterproof- oo ocoeoooaoo thous. of pairs_. 442 696 840 2,082 3,487 4,800 4,955
Shipments, domestie, total. _thous. of pairs. 3,637 4,149 3,857 4,253 5,043 5,993 5, 591
TenniS. oo ... thous. of pairs. 8,202 3,470 3,025 2,181 1,575 1,215 656
Waterproof...._........._. thous. of pairs. . 435 679 833 2,072 3,468 4,778 4,935
Stocks, total, end of month_.thous. of pairs_. 14,462 | 14,110 13,922 | 13,517 | 13,749 | 12,512 12,806
Tennis_ ... ... thous. of pairs.._ 6, 135 5,413 , 485 3,832 4,134 4,252 , 312
Waterproof_ ... ... thous. of pairs-. 8,326 8,697 9, 437 9, 685 9, 616 8, 261 7,495
Rubber heels:
Produetion ... .. ... thous. of pairs..| 17,802 f 10,353 | 19,427 | 23,479 | 21,496 | 22,632 | 19,621 | 19,103
Shipments, total*.__ .of pairs-.| 16,991 § 12,383 | 20,484 | 27,717 | 20,116 | 18,410 | 14,800 ; 14 157
Export_____.______ . of pairs_. 328 281 182 284 293 282 306 340 337 322 43 175 347
Repair trade......__ .of pairs_.! 4,673 4,441 6,883 7,155 6,184 7,352 4,635 3,765 4, 552 3,215 2,833 9,273 6, 605
Shoe manufactures. . . of pairs__| . 11,991 7,661 | 13,419 | 20,278 | 13,638 | 10,775 9,868 § 10,052 6, 398 9,201 | 10,198 | 11,096 12,199
RS‘tJ(g:ks. elnd of month.___ thous. of pairs__| 39,961 § 23,740 ; 22,688 | 18,402 | 19,861 ) 24,123 | 28,637 | 33,750 | 38,436 | 37,528 | 42,5887 | 38,986 39, 592
ubber soles:
Production. . ..__.._....._.. . of pairs_.; 5,018 3,108 5,209 6, 094 5,154 5,177 4,351 4,244 4,054 4,496 5,499 5,711 5,726
Shipments, total*... .of pairs__| 4,739 3,256 5, 482 6, 786 5,024 4,392 3,803 3,678 2,763 4,527 5, 594 5,804 5,770
Export_ . ... . of pairs.. 5 1 1 5 4 8 3 9 2 3 5 1 3
Repair trade___._..__ . of pairs_. 275 266 335 395 436 579 281 333 409 281 388 617 532
Shoe manufactures_.__ . of pairs..| 4,459 2,988 5,146 6, 386 4,584 3, 806 3, 518 3,336 2, 351 4,244 5,201 5,186 5,235
Stocks, end of month_.._.___ . of pairs__| 4,989 3,215 3, 006 2,228 2,333 3,011 3, 645 4,286 5, 559 4,281 5,090 5,010 4, 838
Mechanical rabber goods, shipments: )
) thous. of dol-_ 2,273 2,847 3,924 4,191 3,892 3,675 3,275 2,836 2,848 3,548 3, 565 4, 510
i --thous. of dol__ 371 521 865 1,187 975 882 808 607 627 699 757 830
thous. of dol._ 903 1,067 1,471 1,428 1,208 1,206 1,117 1,013 1,015 1,297 1,147 1, 500
_______________________ thous. of dol-_ 999 1, 258 1, 588 1,875 1,619 1,587 1,350 1,216 1, 206 1,552 1,660 2,181
STONE, CLAY, AND GLASS PRODUCTS
BRICK §
Common brick, wholesale price, red, N.Y.
dol. per thous..| 10.50 9.25 9.25 9.25 9.25 9.25 $.25 9.25 8.75 9.00 9.25 9.88 10,50
Face brick (average per plant):
Orders, unfilled, end of mo_.thous. of brick__| - 657 359 350 398 408 432 379 328 320 340 355 644 664
Production (machine) *....__ thous. of brick._. 104 93 139 157 245 256 185 174 174 109 53 33 57
Shipments........._..._ hous. of brick_. 149 131 169 207 213 226 180 208 123 111 133 ks 136
Stocks, end of month § . of brick..] 2,464 2,911 2, 860 2,823 2,797 2,790 2,778 2,705 2,750 2,717 2,663 2, 532 2,483
Sand-lime brick:
Orders, unfilled, end of mo-_thous. of brick.. 705 2,775 1, 580 1,315 3,955 865 315 245 1,775 75 100 900 3585
Produection...__.__ .. ... thous. of brick._ 437 492 588 730 1,148 2,084 903 882 1,431 601 967 359 563
Shipments by rail..___ . of brick_- 29 50 72 71 15 5 15 19 773 0 16 54 126
Shipments by truck... . of briek__ 1,006 . 742 606 1,265 947 1,419 975 891 642 800 791 366 721
Stocks, end of month.____.__ . of brick... 1,518 3,003 3,877 1,936 2, 042 3,130 2, 608 2,189 1,485 2,010 2,213 2,042 1,755
PORTLAND CEMENRT
Priee, wholesale, composite_---.-- dol. per bbl..| = 1575 1.436 1. 436 1.436 1. 549 1. 586 1. 595 1. 603 1. 603 1.603 1. 650 1. 650 1. 650
Production______.________ 6, 544 4,183 6, 262 7,804 8, 609 8,223 5,638 5, 037 4,672 3,526 8,779 4, 168 5, 257
Percent of capacity. - 29. 6 18.9 27.4 35.2 37.6 35.9 25.5 22.1 21.2 15.5 16.6 20.2 23.0
Shipments ous. of bbl._| 6,408% 4949 | 6,709 | 7,979 | 8,697 | 5094 | 6,517| 6,750 | 4,463 3,738 | 3,778 | 2,952 4,618
Stocks, finished, of month__thous. of bbl._| 21,468 § 20,542 | 26,117 | 19,936 19,848 | 22,078 | 21,216 | 19,502 | 19,709 | 19,541 | 19,547 | 20,762 | 21,422
Stocks, clinker, end of month.. _thous. of bbl__| 6,582 7,146 6, 769 6, 840 6, 832 6, 474 6, 507 6, 204 5,877 5,717 5,919 5,936 e 6,318
GLASSWARE, ETC.
(Glass containers#
Produetion...__._..__._.____ thous. of gross-.| 3,032 1, 568 1, 693 2,007 2,322 2, 492 2,158 2,237 2,123 1,997 2,770 2, 600 2,920
Percent of capacity. -w.ooeoeeo oo 55.1 49.2 49.1 60. 5 72.8 72.3 67.6 67.4 64.0 62.6 46.6 49.2 49.2
Shipments___....__. -thous. of gross-.{ 2,914 1, 682 1,969 2,129 2,112 2, 553 2, 529 2,084 1, 806 1,873 2, 662 2, 585 3,137
Stocks, end of month._____. thous. of gross..| 7, 558 5,305 5, 036 4,893 5,103 5,033 4,736 4,796 5,112 5,238 7,078 7,719 7,480
Nluminating glassware:* i
Orders:
New and contraet_ ... number of turns. - 1,145 1,300 2,241 2,145 1,331 1,815 1, 556 1,473 1,571 1,150 1,480 1,781 1,522
Uniilled, end of month..number of turns.. 1,794 1,390 2,217 2,324 2,100 2, 168 2,027 1,856 1,958 1,805 1, 865 2,259 1,918
gﬁpductutm ................ number of turns..| 1,495 1,161 1,484 1,670 1,611 1,647 1,926 1,713 1, 588 1,030 1, 460 1, 256 1,763
ipments:
Totalo el number of turns..; 1,255 1,226 1,422 2,027 1, 583 1,701 1,736 1,582 1,423 1,171 1,439 1,413 1,936
Percent of full operation._...._.___.______ 48.9 43.2 50. 1 71.4 55.8 59.9 61.2 55.7 50.5 41.2 56.1 55.1 75.4
Stocks, end of month._.__ number of turns._| 4,615 4,342 4,413 4,091 4,110 4,038 4,205 4,165 4, 656 4,286 4, 581 4,431 4,367
Plate glass, polished, production t -
thous. ef sq. ft_1 8,629 4,680 7,922 9,499 | 11,350 ] 11,327 8,925 5,794 4,169 6,347 7,607 7,441 9,927

@ Revised,

* New series. Earlier data not published, rubber hesls and soles and illuminating glassware; for earlier data see p. 20 of the June 1933 issue, face brick, machine prodaction.

% Census Bureau has comparative summaries for 2 months only on structural clay products.

Adjusted for degrading and year-end physical inventories,

1 Revised data for 1933 represent total production for the United States.

Series not comparable over 13-month perioed.

# Series on glass containers are not comparable for 1934 and earlier years dus to increase of numbar of firms reporting to 44. Shipments of the 44 firms for the first 4

months of 1933 amounted to 9,048,882 compared with 8,549,130 for the 31 firms reporting a year ago.

should be ignored since it represented the figure for 44 companies.

The revised shipment figure for March 1933 given in May 1934 issue
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|
STONE, CLAY, AND GLASS PRODUCTS—Continued
GYPSUM *
Crude (quarterly):
I t; short tons_ .| oo . ool 4, 240 117, 532 0
Production _short tons_ - 369 016 -] 434,521 266, 761
Shipments (uncalcined)...._.... short tons__ 146, 569 158, 061 85, 747
Caleined (quarterly)
Production. .. _:o.cooooooo short tons__|_ ... . |-._.___. 207,083 | - 264,805 | o efemeciean 182,104 | o foooaoool. 206, 476
Caleined products (quarterly)
Shipments:
Board, plaster (and lath)._thous. of sq. ft__|.____ .. f . (.. __.__ 28,945 | feeccaaee 35,339 21, 796 19,339
Board, wall . ___._.._.__.__ thous. of sq. - | ... B ... 67,438 |___. 3 41,314 43,058
Cement, Keenes._._.. short tons. _[.....____f.____..__ - 3,881 4,232 2,752 2,514
Plasters, neat, wood fiber, sanded,
gaging, finish; ete_._..____.__ short tons. | oo 217,274 |oo o 187,152 | e ame 189,623 | cooofemamanas 149, 420
For pottery, terra cotta, plate glass,
mixing plants, ete......_.... shorttons._|._._____ & _______ 24,795 | feceeee o 30,861 f___ ...l . .. . 17,220 | b 24,063
Tile, partition_ ... ...___.. thous.ofsq. ft_ | ... .} __ . |. 1,516 [o oo L7185 §o e I+ 2 2 FR O, 2,222
TERRA COTTA
Orders, new:
Quantlty ........................ short tons__ 830 1,105 1,297 565 834 182 717 342 341 764 1,159 506 902
Value. el thous. of dol._ 69 67 72 47 68 21 65 34 33 52 112 39 82
TEXTILE PRODUCTS
CLOTHING
Hosiery: *
Orders
................ thougs. of dozen pairs._|.._.._...] 5,406 7,547 8,075 4,684 4,028 4,471 4,337 | 3,470 3,207| 5022 5713 5, 657
Unﬁlled end of month
thous. of dozen pairs_.| ......_.| 3,892 5,865 7,155 5,939 5,048 4,392 4,172 3, 206 2,999 4,639 5, 963 6, 000
Production_...____..__ thous. of dozen pairs._|........| 4,263 5, 559 6,115 5,075 4, 568 4,522 4,703 4,139 3,311 3,735 4,672 5,378
Shipments, net__.___._ thous. of dozen pairs._|. ... 4,603 5,358 6, 537 5,556 4, 500 4,815 4, 526 4,028 3,424 3, 548 4,411 5, 535
Stocks, end of month . thous. of dozen pairs 8,469 8,740 8,390 7,719 7, 951 , 553 7,855 8,091 8, 496 8,379 8,920 9,127
Men’s and boys’ garments cut:
Overeoats o oveeuaoa-s thous. of garments 122 131 330 409 569 527 553 354
Separate trousers.. -thous. of garments._ 1,844 2,106 2, 401 2,089 2,193 1,792 1,702 1,191
SIS e et ccm s thous. of garments._|..__.___.] 1 593 1, 599 1 807 1,681 1, 832 1,385 1,163 - 907
COTTON )
Oonsugtption’f ................ thous. of bales.. 513 470 621 697 601 589 499 504 475 348 508 478 544
Exports: A -
Quantity, exclusive of linters
thous. of bales.. 387 436 592 615 692 531 869 1,047 915 820 739 628 550
Value. (See Foreign Trade.) .
Ginnings (total crop to end of month)
thous. of bales__|. PR 171 1,394
54170703 & 77 R, thous. of bales... 12 7 9 14 12 10
Prices:
To producer. _.dol. per1b__ .116 .061 . 082 . 087 . 108 .088
‘Wholesale, middling, N.Y.__... dol. per 1b__ .119 . 069 . 086 . 096 . 108 . 096
Production, crop estimate._.__thous. of bales__|____ O ORGSO SRUORIIU NSO SO
Receipts into sight§ --thous. of bales._ 518 584 728 771 761 782
Stocks, end of month:}
. Domestic, total mills and warghouses
thous. of bales__| 8,637 9, 523 8,716 7,708 7,085 6,946 8,535 | 10,836 | 11,985 | 11,955 11,103 | 10,293 9, 503
Mills. thous. of bales__| 1,585 1,371 1,392 1,398 1,348 1, 160 1,160 1,361 1,574 1, 642 1, 602 1,654 1, 650
.ofbales__| 7,102 8,152 7,323 6,310 5,737 5, 786 7,375 9,475 | 10,411 | 10,313 9, 501 8,639 7,853
. of bales_.| 8 566 9, 560 9, 014 8,341 7,713 7,254 7,901 9, 383 9,848 | 10, 060 9, 837 9, 284 8,868
American cotton._. . of bales__| 6,093 7, 613 7,042 6,429 5, 908 5, 602 6, 385 7,828 8,203 8, 255 7,693 7 025 6, 516
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/1s, cones, Boston. - ._.__ dol. per 1b... .320 .179 J216 .251 .311 .361 . 339 .321 .295 . 301 .316 L322 . 327
40/1s, southern, spinning_....- dol. perlb__ .471 .278 . 306 .345 .410 . 548 . 505 .494 .478 .458 .467 479 . 480
Cotton goods: :
Abrasive cloth. (See Paper Produets.)
Cotton cloth:
Exports§ oo cooooooooanl thous. of sq. yd_..| 23,791} 28,150 | 27,384 | 30,1781 28,704} 18,213 | 13,797 | 13,095 | 15,082 17,919 | 16,790 | 20,071 22, 556
Imports#_.-. thous. of sq. yd.-. y 3,510 4, 808 3,823 , 1, 404 , 442 ) 3,025 [. 4,004 3, 985 4,616 5, 426
Prices, wholesale:
Prmt cloth, 64 x60.______. ... dol, per yd.. . 067 037 . 048 . 059 . 067 .070 . 067 .067 . 065 . 066 . 069 .072 .070
Sheeting, btown, 4 x 4 (Trion mlll)
dol. per yd.. . 080 .039 050 .064 .077 .088 . 080 .078 .076 .073 .077 .081 .082
Cotton cloth finishing: *
Production:
Bleached, plain._______._.... thous. of yd..| 150,138 108,328 | 122,869 | 132,678 | 168,772
Dyed, colors.....-... Ceccees thous. of yd._| 104, 689 60,204 | 76,678 | 89,192 | 117,562
Dyed, black —caeennmmaeanaas thous. of yd..| 5,916 4,616 4, 761 5, 258 6,416
Pn‘nn:i ~.--thous. of yd.. 122 [12: N NSO PRI KON SRR USRI HOUIN 86,517 | . 99,901 { 104,920 | 131,426
Stocks: P
Bleached and dyed......_._. thous. of yd-_{ 308, 895 - 341,351 | 332,085 | 325,313 | 327,040
Printed thous. of yd..| 106,388 - 137,661 { 106,280 | 104,949 99, 614
Spindle activity:} - -
Active spindles_ocoooooionoao.] thousands_.| 26,451 § 23,422 | 24,610 | 25,550 | 26,085 | 25,885 | 26,002 | 25875 | 25423 | 24,841 | 25653 | 26,355 26, 504
Active spindle hours, total_ _mills, of hours..| 7,260 6, 570 8,329 9, 299 8,128 7 942 7,058 7,261 6,796 5,085 6,970 1 6,692 7,720
* Average per spindle in place.._.... hours.. 234 212 9 300 263 258 22 235 220 165 225 216 249
Operations. ... —..o... percent of capacity..l 104.5 95.5 112.4 128.9 117.5 106.7 99.6 101.9 96.3 73.5 98.5 101.5 102.9

* New series. For earlier data on gypsum, see p. 20 of the January 1933 issue; hosiery see p. 19 of the April 1933 issue; current data are partly estimated. Data on

cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry.
The production statistics are prorated from data for 4-week periods.

¢ Dec. 1 estimate.

Stocks are as reported at end of each 4-week period.

9 For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52of the September 1933 issue, respectively.
1 For revisions of cotton consumption domestic stocks and spindle activity for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consump-

tion demestic stocks and spindle activity for the year ended July 1933 see pp. 52 and 53 of the November 1933 issue.

Data revised for 1932. For revisions see p. 53 of the June 1933 issue.

See footnote on p. 35 of this issue.
® Stocks at end of 4-week periods,

Figures are not available for earlier periods.
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Monthly statistics through December 1931, | 1934 1933 1934
together with explanatory footnotes and refer-
ences, to the sources of data, may be found |. . R ) Septem- Novem- | Decemn Fab -
in the 1832 Annual Supp}ement tothe Survey | April | April | May | Jupe | July | August =PV October |~ §0e %i; * | January 2&“‘ March

TEXTILE PRODUCTS—Continued
RAYON AND SILK
Rayon, s thous. of I 14 8 o| 36|
MPOrtSH. - ooomcimemaaas ous. of 1b... 5 828 1,126 395 770 92

Price, wholesale, 150 denier, “A’ grade, ’ 838 3 84 42

Y el dol. per 1b.. .55 .50 .55 .60 .60 .65 .65 .65 .65 .65 .65 .65 .65
'%;BOCkS’ imported, end of month_thous. of tb..j...._.___| 253 249 237 287 410 398 504 507 506 488 477 467
Deliveries (consumption)__....._._._. bales..| 37,392 § 41,010 | 47,151 | 53,627 | 44,597 | 42,852 | 31,185 | 28,521 | 34,822 | 26,950 | 40,942 | 39,02 44, 080
Tmports, raw#. . T ihous. of b 47981 5660 | 6404| 7,732 8,39 | 7,828 | 7007 7,02 | 5472| 4833 | 3805| 4299] 5796
Operations, machinery activity: . : ) !

Broad looms t.. percent of capacity..

Narrow loomsf._.. percent of capacity._

Spinning spindles_..... percent of capacity__

Prices wholesale:
Raw, Japanese, 13-15, N. Y___dol. perlb.__ 1.318 1.324 1. 586 2.155 2.273 1.881 1.889 1. 647 1.465 1.416 1.453 1. 550 1. 405
Silk goods, composite. ... dol. per yad.. LO .92 .95 .9 1.02 L 1.0 1.04 1 1.04 1,04 104 1.04
Stocks, end of month:

go'rtl% gxtsxtble SUPPIYavmmcmmccecaan bales_ i .o._.... 234, 523 | 224,425 | 218,923 | 243, 529 | 264,130 | 283,731 | 301,981 | 323,171 | 814,921 | . ... __ | oo _l_______
nited States: -

At manufacturers. ..o oo cwaevaaao. bales..| 21,8023 21,151 | 20,243 | 22,190 21,458 | 23,002 | 24,480 | 23,078 | 23,153 | 24,762, 23,139 | 22,415 22, 640
At warehouses , 43,038 | 40,125 | 33,933 | 51,684 [ 55,515 | 73,800 | 93,625 | 91,122 96,786 | 83,820 | 74,607 62; 828
WOOL

Consumption, grease equivalent...thous. of1b._| 29,880 § 28,701 | 46,808 ; 58,688 | 57,377 | 55,604 50,467 ) 51,087 | 43,466 | 33,570 | 35,968 | 34,348 19

Tmports, unmanufactured$#. .. thous. of .| 13,567 § 6,140 | 3,170 | 10,898 | 31,406 | 40,060 | 21,308 | 19,633 | 15997 | 16,168 | 9,637 | 12,622 §§ 375

Operations, machinery activity: X !
gombs, worsted ___.___. percent of capacity__ 48 82 1067 134 134 113 108 108 100 76 74 85 61

00ImS:

Carpet and rug-...--. percent of capacity. . 39 25 31 44 46 45 49 49 46 35 35 40 43

NAITOW - e e mmmmemm e percent of capacity.. 40 29 46 53 54 51 48 41 39 27 34 39 38

s Wide... ---percent of capacity.. 55 42 66 87 97 87 73 62 64 57 67 69 66
pinning 5

Woolen_-_ --percent of capacity.. 70 53 7 160 108 99 82 68 63 54 70 76 75

Worsted. _ percent of capacity ... 39 35 72 92 26 83 69 65 60 46 52 48 44

Prices, wholesale:

Raw, territory, fine, scoured...._. dol. per 1b.. .85 .49 .63 (] 79 .80 .82 .84 .85 .88 .88 .88 .87
Raw, Ohio and Penn, fleeces. .._dol. per Ib__ .37 .20 .29 .32 .35 .37 .39 .41 .41 .42 .42 .42 .40
_Suiting, unfinished worsted, 13 %z.l (at ml}il) 1163 3

ol. per yd._. .16 1. 395 1. 550 1.613 1.765 1. 800 1. 800 1. 800 1..800 1. 801 .
Wor.men’s3 dress goods, French se(igis, 54/ (gt 750 . 0 1.800 1.763

£ACEOTY) memem e m o cmcm e m e ol. per yd.. .75 2780 .925 .975 1. 065 1.125 1.125- 1.125 1.125 . .

Worsted yarn, 2/32s, crossbred stock, Boston 1.125 1125 1.125
dol. per 1b._ .83 .93 1.09 1.17 1.18 1,29 1.35 1.35 1.35 1.35 1.35 1.35

Receipts at Boston, total.____... thous. of 1b__ 6,835 1 17,630 | 54,510 | 83,318 | 61,803 | 28,981 | 18,931 | 14,0638 [0 1y (T N PRI S
Domestic ~.thous. of 1b._ 6,544 | 17,415 | 52,995 | 70,876 { 45,503 | 22,204 | 15,241 [ 11,073 4,824 - -
Foreign - ool thous. of 1b.. 291 215 1,515 | 12,442 | 15,710 8,777 3,690 2,995 1,352 el e

* MESCELLANEOUS PRODUCTS

Burlaps and fibers, imports:# . )

thous. of Ib._| "30,5673 § 27,284 | 30,192 | 34,251 | 34,499 | 50,203 | 25,007 | 49,848 | 33,914 { 31,061 | 35,768 | 26,346 35,113
________________ long tons--| 17,861 § 12,807 | 20,079 | 17,820 | 23,807 | 20,523 | 18,974 | 21,806 18,713 | 22,195 | 28,406 | 18,839 23,059
Buttons:
Imports, total§# .. ---thous. of gross.. 54 75 98 86 114 93 53 102 125 45 157 72 78
From Philippi ..-thous. of gross_. 35 61 74 74 77 62 44 74 82 39 61 47 47
Fresh-water pearl: i
Production...—.oo._. percent of capacity.. 61.7 43.2 513 54.2 49.0 56. 3 52.9 60. 4 58.8 41.8 44.8 46.5 62.7
Stocks, end of month.__.__ thous. of gross..| 7,327 7,132 6,938 6, 792 5,983 5,737 5,832 5,827 6,211 [ 7,315 7,328 7,342 7,187
Shells, imports, total# —---thous. of Ib_. 345 200 567 172 815 779 506 505 667 1, 057 274 1,862 1,608

Mother of pearl. . ----thous. of 1b._ 168 181 549 120 150 713 483 365 612 387 254 559 657

Tagua nuts, imports#.. .-thous. of 1b__ 1,148 865 1,176 1,983 3,236 3,264 2,218 3, 066 1, 506 1,223 1,457 1,201 867

Elastic webbing, shipment: _thous. of dol.. 615 820 1,093 1,301 1,270 1,074 1,097 877 709 883 989 1,204

Fur, sales by dealers.__.____. --thous. of dol.. 2, 067 3,327 3,803 3,892 5,280 2,743 876 711 1,154 3,515 3,077 3,148

Pyroxylin-coated textiles (artificial leather):

Orders, unfilled, end of mo._thous, linear yd..] 3,346 § ¢ 2,635 2,753 3,745 3,195 2,751 2, 660 2, 556 2,477 2,599 3,383 4,210 3,811
Pyroxylin spread ... .. thous, of Ib..| 4,681 § 2,894 3,920 4,450 4,348 3,601 2,761 2,697 2,157 2,351 3,283 5,278 5,199
Shipments, billed_.._._. thous. of linear yd__; 4,023 § < 2,658 3,760 4, 202 4,280 3, 839 2,718 2,578 2,024 2, 148 2,876 3,812 4,854
TRANSPORTATION EQUIPMENT
AIRPLANES .

Production, total number 108 122 143 141 132 123 107 81 71 110 76 69
Commerical (licensed).- number. . 62 65 78 99 81 66 66 29 30 38 2. 28
Military (deliveries)..-- _number 27 35 48 7 14 21 28 27 22 57 24 26
FOr @XPOrt e e e mccccccccmmas number. . |.._......] 17 21 17 35 37 36 13 25 19 15 20 15

AUTOMOBILES |

Exports:

anada:

Automobiles, assembled__ _number__| 3,950 1,256 2,690 2,247 1,731 1,714 2,190 2, 868 1,750 1,625 2,384 3, 026 4,920
Passenger Cars. - o-coocaoaoio- number..| 2,930 936 2,194 1,805 1,220 1,23 1,726 , 428 1,228 1,042 1,118 2, 269 4,161

United States:

Value. (See Foreign Trade.)

Automobiles, assembled, total §_-number._; 27,265 8,318 7, 538 7,235 9,128 | 10,308 | 10,944 | 11,473 6,703 9,526 | 11,258 | 14,911 26,217
Passenger Cars §- - oooooceoooooo number..| 16, 509 5,662 5,003 4,757 5, 546 6,516 6,330 5,906 3,527 3,066 3,685 8,872 16, 141
Trueks § number_.] 10,756 2,656 2,445 2,478 7 8,582 3,792 4,614 5, 567 3,176 6, 460 7,573 6, 039 10,076

s Revised. i

gData revised for 1932. For revisions see pp. 53 and 54 of the June 1933 issue.

See f ootnote on p. 35 of this issue.

1 Index of sales of new passenger cars is on p

. 26,

t Compiled by the Silk Code Authority (The National Federation of Textiles, Inc.) andrepresent the parcentage of operations based on an 80-hour week (2 shifts of 40 hous
each). Data are not comparable with the series previously shown in the Survey which were based on a smaller sample and which were computed on the basis of 4 48-hour
week, The code authority expects to adjust the old series to a comparable basis, when opportunity affords.

b Three weeks ended April 21.
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Monthly statistics through December 1931, | 1934 1933 1934

together wgith explanaftoﬁy %)otnotes al];d ;'eferd: -

ences to the sources of the data, may be foun i - - - . -

in the 1932 Annual Supplement to the Survey | April § April | May | June | July | August Se%'g;m October N%\;erm D%%‘i.m January | Fg?;;ll March

TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES—Continued
Financing: : . .

Retail purchasers, total._..__. thous. of dol_. |- 45,337 | 58,193 | 65,514 | 65,163 | 71,187 | 62,539 | 57,503 | 43,880 | 33,124 | 34,437 | 45,378 69, 102
New cars._...__.._ ~thous. of dol_. 37,475 | 43,004 | 43,334 | 47,291 40 887 | 36,790 | 26,278 | 17,794 | 19,190 i 29,290 46, 235
Used cars_ . -thous. of dol.. 19,428 | 21,182 | 20,542 | 22,536 20 393 | 19,665 [ 16,741 14 532 14 420 | 15,198 21, 490
Uneclassified. ... __._._____ thous. of dol.. 1,288 1,328 1,277 1, 360 1 259 1,048 870 798 827 830 1,378

‘Wholesale (manufacturers to dealers)

thous. of dol__| L. 40,841 | 55,008 | 56,938 | 57,866 | 69,613 | 51,127 | 388,983 | 17,708 | 16,573 | 35,879 | 61,514 | 102,760
Fire-extinguishing equipment: {

Shipments:

Motor-vehicle apparatus........- pumber.. 35 31 .18 25 21 19 17 19 14 27 | - 19 20 28
Hand tyPeS_oeve oo number..| 16,597 § 12,417 | 16,401 | 22,642 | 19,495 | 21,183 | 18,348 | 17,996 | 21,892 | 25,356 | 21,204 | 15,715 | « 17,956
Production:
Automobiles:
Canada, total ..o . number..| 18,363 8, 255 9, 396 7 323 6, 540 6,079 5,808 3,682 2,291 3,262 6,904 8,571 14, 180
Passenger cars..._ -number..| 15,451 6, 957 8,024 6, 005 5,322 4,919 4,358 2,723 1, 503 2,171 4,946 7,101 12,272
United States, total. number._| 360,620 § 180, 713 | 218, 347 253 387 | 233,141 | 236,556 | 196,143 | 138,542 | 63,987 | 84,152 | 161,086 | 235,384 |+ 336,013
- Passenger cars... number.__ 292 811 152,939 | 184, 644 | 211,448 1 195,019 | 185,076 | 160,891 | 108,010 | 42,818 [ 52,601 116 032 190, 253 (o 278,149
Taxicabs umber. . 411 5 35 (i} 9 63 1,611 1, 299 2 16
Trucks_..__.. number..| 67, 808 27,363 | 83,649 | 41,904 | 38,118 | 41,412 | 35,243 | 30,469 | 19,558 | 30,252 | 44, 733 45,104 | ¢ 57,848
Automobile rims__._ cofrims_. , 636 898 93 1,015 890 961 701 523 506 627 789 , 262 1, 652
Registrations:
New passenger cars t_ . oo._..._. number._| 222, 900 §+119, 972 | 160,242 | 174,190 | 185,660 | 178,661 | 167,976 | 136,326 | 94,180 | 58,624 | 61,242 | 04,887 | 173,287
ll\TeW commercial cars *_._ --.-number..| 38882§ 17,301 | 20,925 | 23,254 | 30,642 28,807 { 31,281 | 28,058 | 18,691 | 15,580 | 22,903 | 24,476 33, 894
Sales:

General Motors Corporation: .

T'o consumers. number..} 106,349 § 71,509 | 85,969 | 101,827 | 87,208 | 86,872 | 71,458 { 63,518 | 35,417 | 11,951 | 23,438 | 58,911 98,174
To dealers, total._._ number..| 153,954 § 86,967 | 98,205 | 113,701 | 106,918 | 97,614 | 81,148 [ 53,054 | 10,384 | 21,295 | 62,506 | 100,848 { 153, 250
number..| 121,964 § 74,242 | 85,980 | 99,956 | 92,546 | 84,504 | 67,733 | 41,982 3,483 11 191 | 46,190 | 82,222 | 119,858

Shipments, accessories and parts, total * .
Jan, 1925=100-. 127 64 71 81 76 80 74 59 56 59 78 106 141

Accessories, original eqmpment_ -

Jan. 1925=100.. 130 59 64 73 68 71 66 47 44 53 74 109 150

Accessories to wholesalers....Jan, 1926=100.. 72 46 56 99 83 99 101 91 86 67 77 65 73

Replacement parts _.Jan, 1925=100.. 145 106 118 129 119 134 120- 109 105 89 102 118 139

Service equipment. Jan. 1925=100.. 7 38 50 50 47 56 48 47 46 43 | 57 59 72

BAILWAY EQUIPMENT
Equnipment condition:
Freight cars owned: .
Capacity.__. 190,107 § 198, 158 | 197, 664 | 196,733 196 059 | 195,380 | 194,387 | 193, 556 | 193,050 | 192,826 | 192,167 | 161, 580 |+ 191, 149
Number, tot: 1, 89 2,095 2, 08 2,077 2, 069 2, 060 2, 047 2,038 2,031 2, 027 2,019 2,012 2, 007
Bad order, total 205, 191 § 286,987 | 303, 7568 | 316, 107 316 437 | 304, 202 | 295,056 | 295,087 | 295, 784 | 289, 685 | 286, 928 | 295, 582 | - 201, 081
Percent of total 15.0 13.8 14.7 15. 4 15.4 14.9 14.6 14, 14, 14.5 14.4 14 14.
Locomotives, railway: . -
Owned:
Tractive power____.___.._.. 2,346 2,422 2,410 2, 407 2,396 2,391 2,382 2,379 2,372 2,370 2,363 2,361 a 2,356
Number_ .o occamacmon 49 596 § 52,020 51 654 | 51,537 | 51,233 ( 51,081 | 50,788 | 50,677 { 50,446 | 50,323 | 50,103 | 50,034 | @ 49,861
Awaiting classified repairs._.number..| 11,095 | 10,743 11 103 | 11,208 11 109 11,000 | 10,735 | 10,963 | 10,824 } 10,895 | 10,965 | 11,119 11, 259
Percent of total _____._______._ _______. 224 8 21.2 21. 9 22.2 2 2L 9 2.5 22.0 21.8 21.9 22.2 22.6 23.0
Installed number. _ 46 44 43 89 23 73 53 42 35 38 75 52
Retired .o oo cocccmameeee number. . 311 105 410 | 355 -822 248 346 162 261 294 258 144 192

Passenger cars:

On railroads (end of quarter).__.number._|_. 47,881 | 47,282 || 846,407 |0 jeieacene 45,851
Equipment manufacturing: .
Freight cars:
Orders, new, placed by railroads_._._ cars._- 750 50 8 500 66 130 19 520 665 12 150 | 19,727 522
Orders, unfilled, total_________.._ cars..| 15,964 1, 561 1,205 1,205 1,187 1,129 275 127 125 224 732 5,019 6,512
Equipment manufacturers... --cars..| 10,000 0 - 0 0 0 0 1] 0 0 0 10 1,700
Railroad shops_-.cococooooo --cars..{ 5,064 1, 561 1,205 1,205 1,187 1,129 275 127 125 224 722 5,019 4,812
Shipments, total. _.cars__ 129 0 3 2 165 427 42 162 62 67 48 24 25
Domestic cars._. 129 0 3 2 120 392 22 112 62 66 22 24 21

Locomotives, industrial electric (quarterly):

Shipments, total number__|. _— b T TN RO 38 38
Mining USe .. ool number__|_. — 26 38 37
Locomotives, railway:
Orders, new, placed by railroads_number.. 40 0 2 0 11 ¢ 1 4 1 10 0 20 3
Orders, unfilled, end of month:
Equipment manufacturers (Census)
total number.__ 146 68 701 71 80 79 83 83 82 74 97 120 s 121
Domestie, total- 142 68 67 68 w7 77 79 79 79 72 @95 e 116 e 117
Electric._- 88 67 66 66 75 75 78 78 77 72 285 a 85 e 86
Steam .....__ - 54 1 i 2 2 2 1 1 2 [ 10 31 31
Railroad shops ( 5 PN numbper._ 1 3 1 1 1 1 1 1 1 1 1 1 1
Shipments:

Domestic, total number... 6 1 1 0 0 2 2 0 1 7 L3 [ 1
Eleectric number__ 6 0 1 0 ¢ 1 1 0 1 5 Ly 0 1
Steam. . number... 0 1 ¢ (] [ 1 i 0 0 2 0 0 0

Exports, total fooooomomeeao.s number.__ 10 5 5 1 8 11 2 7 6 16 7 6 7
Electric. number. _ 7 5 »d 7 8 8 0 4 4 9 4 4 7
[S17:7:9 1 D, number. . 3 0 0 4 0 3 2 3 2 71, 3 2 0

Passenger cars: B
Orders, new, placed by railroads. number. . 75 0 0 0 0 1] (] 0 0 0 0 177 58
Orders, unfilled (end of quarter) number__| b PO 3 - [ P A 92
Shipments, total numper... 0 0 0 0 4 0 ] [} 0 0 0 2 0

Domestic number. . 0 ¢ 0 4] 4 0 0 0 0 0 0 2 0

ELECTRIC TRUCKS AND TRACTGRS
Shipments, industrial, total.... ... number_. 72 12 22 52 57 @52 51 57 60 67 46 52 s 70

DOmestiC. oo oo aciecaeee number.. 71 11 22 52 57 e 52 48 &7 58 64 39 49 o 64

Exports number. 1 1 0 0 0 0 3 0 2 3 7 3 6
@ Revised.

* New series. For earlier data see p. 20 of the February 1924 i issue for shipments, accessories, and parts, and new commercial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; and p. 55 of the June 1933 issue for 1932 exports

of locomotives.



56 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 1934 1933
together vlv;ith explana.ftg}rly fgo:notes altl,d ;’eferd- ’ | Sont oo 5 1934
ences to the sources of the data, may be foun : g eptem- ovem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey ] April April l May | June , July I August ‘ ber I October ber ber - January! ary l March
TRANSPORTATION EQUIPMENT—Continued
SHIPBUILDING
United States:
Merchant vessels: . .
Under construection.._thous. of gross tons_. 4 12 i8 35 38 36 26 24 25 25 44 43 42
Completed during month_total gross tons..] 12,904 2,885 9,474 2,794 5, 264 5,673 2,78 5,148 5,930 8,363 4,159 2,976 5,314
Steel o e total gross tons.. ] 33 319 1,867 1,181 3,751 1, 406 7,743 1,814 1,437 2,085
World (quarterly): -
Launched: .
NUmber. oo men o 271 20 S F, b O N N 56
Tonnage. o coo.ooioo thous. of gross tons.. 130 {o ol 175 | e 86
Under construction: . .
Number. v acc o cccamaccmaecceas ships.. 216 206 269
TORNALE. « oo omeemaes thous. of gross tons__ Y 8 IR I 757 1,079
Business indexes: * .
Physical volume of business...__.1926=100.. 92.6 69.8 76.4 82.2 84.1 89.8 90.8 88.2 85.5 86.2 86.8 86.4 93.1
Industrial production, total -1926=100__ 91.4 65.1 72.7 79.8 82.6 89.5 90.2 87.4 83.9 85.1 84,5 84.0 92.0
Construction ... -1926=100_. 28.9 22,0 15.1 211 36.2 27.2 28.6 45.4 39.7 36.4 47.4 34.1 36.2
Electric power.. _1926=100.. 176.7 134.9 138.9 149.0 160. 7 168.0 148.9 148.8 158.1 156.5 162.9 168.9 176.¢
Manufacturing. -1926=100_. 87.7 87.0 77.4 85.7 88.2 96.9 97.0 87.9 86.2 88.6 80.7 83.2 88.8
-1926=100__ 91.1 63.7 75.9 79.2 87.0 94.0 88.0 86.2 87.2 88.4 96.4 96.7 100. 3
-1926=100._ 160.2 102.8 110.8 i15.1 98.2 110.7 123.7 130.9 114.4 118.2 120.6 117.2 140.0
21926=100__ 96.0 82.9 86.7 88.9 88.4 90.5 92.6 90.5 89.9 89.3 93.2 93.1 96.3
-1926=100_. 76.0 5%.4 62.9 66.8 62.6 67.9 63.9 62.6 62.9 60. 4 73.6 71.4 74.3
_1926=100__ 69.6 47.9 66. 6 65.3 715 65.1 85.8 67.6 58.3 53.5 75.4 63.7 73.0
926=100__ 69.3 44,2 54.8 56.7 59.7 65.0 70.5 71.6 77.4 67.8 62.8 64.0 64.7
- -1926=100._ 117.2 110.1 110.3 112.2 1119 112.7 114.8 113.9 112.8 115.9 113.8 116.3 119.2
Agricultural marketing_ _1926==100__ 56.9 104. 1 95.4 221.9 136.3 197.2 101.1 70.5 41.8 30.7 48,2 67.1 63.8
Grain marketings__._. -1926=100._ 49.3 109.7 98.3 252.5 148.5 224.6 106. 2 70.0 36.7 24.7 41.6 611 58.7
Livestock marketings..._....... 1926=100-. 90.6 79.2 82.5 84.8 81.2 74.5 78.0 72.5 65.2 57.5 77.6 94.0 86.4
Commodity prices:
Cost of living indexd ... 79.6 78.1 77.0 77.0 7.2 78.8 78.8 77.9 78.1 78.4 78.6 79.1 80.2
‘Wholesale price.index #... . 71.1 65.4 66.9 67.6 70.5 69. 4 68.9 67.9 68.7 69.0 70.6 72.1 72,0
Employment, total (first of month)_1926=100__ 91.3 76.0 77.6 80.7 84.5 87.1 88.5 90.4 9.3 91.8 88.6 91.4 92,7
Construection and maintenance.._1926=100_. 95.8 54.7 60.8 67.8 78.2 88.4 88.4 97.0 94.6 94,6 88.1 98.0 100.8
Manufacturing ---1926=100__ 88.1 76.0 76.8 80.0 83.0 85.2 86.8 86.7 86.5 84.4 80.0 84.2 86.5
ining _1926=100.. 103.3 91.4 89.9 91.4 93.1 97.4 100. 4 105.8 109.7 105.5 106.8 109.4 108.9
Service_ _1926=100__| 11L.8 102. 5 99.9 106, 2 115 111.8 113.8 108.1 107.9 108.8 109.8 108.7 109.3
Trade. _1926=100.. 116.1 107.6 108.6 109.1 111.8 110.5 111.8 115.0 115. 6 119.1 122.3 111.6 112.5
Transportation_ ... ._..__.._..._ 1926=100.. 75.9 4.2 78.9 79.0 80.5 8.2 82.5 82.7 81.4 79.8 76.3 76.2 78.0
Finance: -
Banking:
Bank debits. ................ 2,536 1,877 2,650 2, 982 3,528 2,649 2,457 2,823 2,837 2,492 2, 597 2,089 2,439
Interest rates. .. 87.7 101.3 98.1 97.1 96.7 95. 95.8 4.6 97.3 98.5 97.2 6. 0 90. 1
Commereial failures *....___...____oumber__|________] 184 175 158 142 150 155 144 155 159 153 140 140
Life insurance, sales of ordinary life (14 cos.) *
thous. of dol__|........ 29,770 | 30,497 | 32,398 | 30,255 | 27,263 | 25,381 31,472 | 34,1851 87,376 | ..o _)ooeodimea.
Security issues and prices: .
New bond issues, total. _thous. of dol._| 31,964 § 10,750 | 11,173 { 123,388 | 74,958 | 94,790 486 | 225, 780 6, 805 29 | 40,946 3,634 26, 059
Corporation...___.. .of dol._| 16,280 0 48 1,110 500 -0 90 1,575 0
Dominion and provi .of dol._| 15,000 7,815 | 117,474 | 68,350 | 80,000 0 | 225,000 5, 000 01 40,799 3,000 22,700
Municipal . of dol__ 684 § 10,750 2,873 , 804 5,608 | 14,200 486 690 230 29 14 634 2,979
Railways. . .of dol__ 0 0 0 0 1, 000 1} 0 0 0 0 0
Bond yields ool percent__ 4.20 4,85 4.70 4,65 4,63 4,55 4,59 4.53 4.66 4.72 4.66 4.60 4,32
Common stock prices, total ¥...1926=100_. 90.7 53.8 66. 1 7.4 86.5 81.8 81.6 73.3 76.8 75.3 8L 6 86.5 88.¢
ADKS oo iiicaeeean 1926=100._ 76.1 60.3 65.2 73.4 80.4 76.0 74.8 7.7 68.4 64.7 7.7 76.7 76.9
Industrials .. ---1826=100__ 133.0 69.7 88.6 107.1 122.3 117.2 119.1 103.6 113. 4 111. 4 118.6 123.8 128.5
Utilities 1926=100. . 58.1 40.4 49.5 56.4 6.5 56.8 53.5 48.5 47.8 47.8 53.5 .0 58.8
Foreign trade: -
Exports._. thous. of dol..| 32,047 § 20,312 | 46,109 | 46,472 | 51,866 | 45,135 58,329 | 61,035 | 60,926 | 51,624 ) 47,118 | 38,365 | 258,390
Imports.. thous. of dol..| 34,8151 20,457 | 32,0271 33,619 35698 | 38,747 ) 38,608 | 41,070 | 43,712 | 35,363} 32,391 | 33,592 47, 497
Exports, volume: .
Automobiles. (See Transportation Equip.)
Newsprint. (See Paper.
WHEaE . - oo momemeeammmmene thous. of bu-_| 3,568 { 4,460 | 21,465 | 16,909 | 16,374 | 8,653 | 19,666 | 23,612 | 23,144 | 17,458 | 7,088 | 6,513 10,103
‘Wheat flour thous. of bbl.. 341 234 565 545 493 480 553 514 548 418 448 3 4
Railway statisties
Carloadings thous. of cars.. 177 138 161 176 163 186 202 222 201 158 176 164 189
Financial results:
Operating revenues._ .._.... thous. of dol._ 21,447 | 24,310 | 23,713 | 23,730 ) 25,872 | 27,239 | 24,176 | 22,749 | 21,011 | 20,627
Operating expenses.......... thous. of dol__ 19,208 | 20,344 | 20,709 | 21,144 | 19,829 | 19,683 | 18,241 | 18,340 | 19,945 | 19,601
Operating income.__....._. thous. of dol.. 1,136 3,071 2,103 1,679 5,111 6, 654 5,040 3,916 216 <460
Operating results: .
Freight carried 1 mile_______. mills. of tons.._ 1,529 2,133 1,736 1,752 2,103 2,442 2,011 1,537 1,682 1,629 oo
Passengers carried 1 mile_._ _mills. of pass.._ 100 141 145 145 136 96 91 138 109 98 Joccmcaas
Commodity statistics:
Production: R 5
Autornobiles. (Ses Transportation Equip.)
Electrical energy, central stations
mills. of kw.-hr..| 1,697 1,297 1,350 1,371 1,443 t, 508 1,489 1,618 1,702 1,708 1,724 1,613 1,796
Pigiron. .oceooaoo_ thous. of long tons._{. 27 0 0 1 32 35 31 27 30 37 31 12 12
Steel ingots and castings
thous. of long tons.. 70 12 23 32 49 49 38 48 43 50 61 58 73
Livestock, inspected slaughter:
Cattle and calves_.._. thous. of animals... 119 97 118 91 88 99 101 108 100 67 91 84 106
Swine_ ... ... thous. of animals. . 252 232 279 235 191 187 185 235 277 253 270 263 259
Sheep and lambs_____ thous. of animals__ 34 30 30 56 72 101 148 182 84 41 40 36 38
Newsprint. (See Paper.) r
Silver. (See Finance.)
Wheat, visible supply. (See Foodstufls.)
Wheat flour. _..ocoooooooo__ thous. of bbl..| 1,089 1 1,013 1,334 1,186 1,323 1,444 1, 393 1, 651 1,827 967 1,043 1,102 1,064
s Revised, 4 Deficit

* New series. For earlier data ses P. 18 of the February 1933 issue, business indexes, p. 20 of the October 1933 issue, commereial failures, and p. 20 of the February 1934

issue, life-insurance sales.

k= § Revised series. See p. 55 of the April 1934 issue, construetion, and mining production, for 1933. - Series on common-stock prices revised back to December 1932 as a

result of additional stocks, for revision seé p. 56 of the April 1934 issue.
# Number of commodities changed from 502 to 567 beginning with month of January 1934.
& Data revised for 1932 to 1933. Revision for 1932 see p. 55 of the November 1933 issue.
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Fairchild retail price index.

Acceptances, bankers’_:._ - 30 . Fares, street railways:
Accessories; automobxle ............... - 55 Farm employees_. .
‘Advertising, magazine, newspaper, radio.... 25,26 Farm prices, index.
Africa, United States trade with. ... _....... 34,35 .Federal Government, finances
Agricultural products, cash i mcome received Federal-aid hxghways .........
from marketings of. 23 . Federa]l Reserve banks, condition o
Agricultural wages, foans' ... ..l oL 30 . Federal Reserve member bank statistics..
" Air-conditioning equipment___ o 47 Pertilizérs
Airmail.oliooieiecosiianl 26 . - Fire:extinguishing equipment
Airplanes. oo ciii-iebiaeenan - 36,54  Fire losses
‘Alcohol, denatured, ethyl methanol 36, 37
P A S - 48.
Animal fats, greases... Yol 37 - Flooring, oak, maple, beech, and birch_
Anthracite industry._ ..22,29,43 - Flour, ‘wheat .. _
Apparel; wearing - ol il lioli Lol 29,53
Argentina, - United States trade with; ex- .
change; flaxseed stocks_-_..__._ -.32,35,38 " Foreign trade, mdexes, values
Asia, United States trade with. Ll 34, 35 : Foundry equipment
Asphalt. o il il ac il il e i 44 "+ France, exchange; United States trade with_
Automobiles_ __ 22,26, 27 28, 29 54, 55 Freight cars (equipment)
Babbitt metal . L. la_ ol siiLc Freight carloadings, cars, mdexes
Barley_ ... . Z 40 " Freight-car surplus-
Bathroom fixtures - 47
Beef and veal. .. Lol dmmaniiiiioloonn ‘41
Beverages, fermented malt liguors and dis-
tilled spirits. 9
Bituminous coal i L. .iciiancaast L .22,28,29,43 . Gas, customers, sales, revenues
Boiler ‘and boiler fittings. . __ .- o_lo_Loln - 47 - Gas and fuel oil
Bonds, prices, sales, value, vields. --.33,34
Book publication._ .. oo ... N 5
Boxes, ‘paper; shlppln - 51

Hardwoods .
Heels, rubber_

Building Costs_ .o oi oo siiaan sttt Hides and.skins

Building materials 24,45,46,47
.. Business activity index (Annalist).. ..o . . 22 Home Loan Bank, loans ouf tanding,
- 'Business failures: 31, Hosiery.
39 Hotels

56 - Housing._
42 . Tilinois, employees, factory earning:
36 . Imports_ ...
Income-tax receipts
22,35 ° Incorporations, business
41 Industrial production, index
Installment sales; Wew England .-
;Insurance, life. .
Interest payments
Interest rates...
~Investments, Fede
Iron, ore; crude; manufactures. -
Italy, exchange; United States trade
Japan, exchange; United States trade with
Kerogsene. . _ ..
Labor turnover, di putes_
Lamb and mutton.:
Lard.

Chile, exchange; Ut
Cigars and cigarettes.
Civil-service employe

Leéathe
36 - Leather; ai
+ " Liberty bonds
Linseed oil, cake, and me:
Livestock
Loans, ag tural, brokers’, tim
Locomotives
- Looms, woolen, activity
Lubricating oi
Lumber.___ 22,23,24, 27, 28,29
Lumber yards; sales, stocks
Machine activity, ¢otton, sxlk wool_
Machinery nenm-26,27,28,29
Machine tools; orders, s‘mpments_ -
Magazine advertising._
- Manufacturing indexes ..
- 31" Marketings, agricultural.
33  Maryland, employment, pay rolls_

Commumcatxons---
Construction:
Contracts awarded, indexes..

T
. Cost-ofliving index_. .-
Cotton, raw and manufactures
Cottonseed, cake and meal, oil
Crops. s .liionilioaaiali

Dairy -produc!
Debits, bank.
Debt, United States Government.

Delaware, employment, pay rolls__. -~ 28,30 . Massachusetts, employment; pay rolls_
Department-store sales and stocks. o - 27 . Meats..
Deposits, bank. ... i aai oo < 30,31  Metals_
Disputes,.labor___ . - 29 ‘Methanol., p
Dividend paymernts - 34 Mexico; : .
. Douglas fir.._._.__ 2 42 Petroleum production and exports
Earnings; factory _ 29,30 - Silver production g
RS mim e h e S d e e SR G e S 23,41 United States trade with.

Electric power, produchon, sales, revenues. .22, 39 Millke___
Electrical energy, consumption index 22, Zg ‘Minerals

Electrical equipment.i i ioooois “Money in circulati |
Electric railways__......:. e meimsmm - ; 35 :National Industrial Recovery Act, high
Employment: construction, m ..
Cities and States. . oo _ Lo il ciood ; 28 . Naval stores
Factory ... . 27,28 - Netherlands;. exchange
“Nonmanufacturing o .ol icaannsinwmds 28 - New Jersey, employment, pay. rolls.
Miscellaneous_._. 28 ' Newsprint.
Emigration_.... - 36 . New FI_}fork employment, pay rolls, ca

Enameled ware._ . ... .u - 47
Engineering construction. B 25
England, exchange; United States trade with_ 32, 35
Exchange rates, foreign. . __ ... _l..ioal

Expenditures, Umted States Government_._ 33 ’
Exploswes----------------....-_--..____,..- “ 37
Exports. o oinlioeieiadan 4,35
Factory employment, pay rolls__ - 27, 28 29, 30

Fallures, commercial. i cooiiiiicicisivioaaa 31 | Oleomargarine.




WORLD ECONOMIC REVIEW, 1933

°
| An excerpt from the foreword of this new publication of the Bureau of Foreign and
“ )omestid Commerce—

This survey is an endeavor to bring the economic record of 1933 for the various countries of the
world within the pages of a single volume. It could better be written in thousands of pages, and at
ater distance in terms of time. Nevertheless, 1933 was a year of such extraordinary ‘develop-
ents, and interest is so centered on the problem of recovery that it has seemed wise to disregard
e dangers and pitfalls of hasty and abbreviated analysis in order to present in a fairly orderly
hion the record as it now appears. '

The present volume is to be considered primarily as a statement of the outstanding economic
v?velopments with an emphasis on the general trend, and not a complete economic record of the
Jast year. - For obvious reasons, the record of the United States is presented in much more detail
than that for foreign countries % * %, ‘ ‘

Jl

Hal In addition to the economic reviews of the United States and more than 40 foreign |

w‘il:@untriges, this publication includes within its 290 pages—
*1

e A review of international trade in 1933, with statistics.

World production of coal, pig iron, steel, and copper.
24 charts.

A chronology of important events in 1933.

A summary of the most important congressional legislative
acts of the first session of the 72d Congress, and

" of particular importance to subscribers to the
Survey of Current Business

approximately 100 of the more important statistical series from the Survey of

. Current Business. Thelatter are presented, by months from 1919 to date, -
where available, and include, for example, the industrial production indexes’
of the Federal Reserve Board; commodity prices; commodity stock indexes;
employment and pay-roll indexes; construction contracts awarded, etc.

-Since the shortage of printihg funds makes it impossible to publisﬁ the 1934 annual
ipplement to the SURVEY, this publication should be a useful reference work.

For sale by the Superintendent of Documents, Governmépt Printing Office; Washington, D.C.,
: or any District Office of the United States Department of Commerce.

PRICE 20 CENTS A COPY




