DECEMBER 1938

OF

UNITED STATES

DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AND DOMESTIC COMMERCE
WASHINGTON

VOLUME 18 NUMBER 12



Volume 18 of the Survev of Current Business

SPECIAL ARTICLES

No. Page
Business Enters a New Year. ...... ... .. ... ... ... .. ... .... 1 3
Monthly Income Payments in the United States, 1928-37...... 2 7
Review of Business Conditions in 1937...... ... ... ... ..... 3 3
Income of Independent Frofessional Practitioners............ 4 12
Fats and Oils: Their Adoptebility and Uses. .. .............. 4 17
The Present Status of Fair Trade Laws. . ......... ... ... .... 5 11
National Income in 1837 Largest Since 1829, ... ... ... .. ... 6 11
Review of Business Conditicns in the First Half of 1938. . ... ... 7 3
Trends in the Production and Absorption of Rubber.......... 8 11
Residential Vacancies in the Jﬂned States, 1930-38......... 8 15
Progress of Current Trads Reporting Program. . ............. 9 13

Revised Estimates of Monthly Income Payments in the United
States, 1929-38 .. ... ... . ... 10 15
Construction Trends in the United States, 1937 and 1938.... 12 11

TABLES OF HEW CGR REVI

No. Page No. Page
Admitted: disddts of life insurance com- Electric power production, 1920-37.. 8 20
paniesj !1922‘36 ----------------- 1 19 Employment, unadjusted and adjusted,
Averagbinlcs ing price of 65 industrial, in manufacturing industries, by
e, and utility stocks, 1920-38. 9 9 groups and indusiries, 1933-37.... 11 13
li bmﬁons, 1919-37.......... 2 14 Employment in manufacturing indus-
Capltul ptq@lons 1919-37 (revision). 4 21 fries, unadjusted and c«djusted,
Capital j:mﬁons, 1919-37.......... 5 17 total, durable and nondurable goods
Commeérgial. {failures: Number and groups, 1819-37 ................. 12 17,18
liabhilitie 1934‘38 -------------- 12 15 pmployment and pay rolls, nonmanu-
COFP?I‘;‘) on'garnings, Standard Sta- facturing industries, 1529-37...... 8 19
tistics!Uo,, Inc., 1924-38......... 9 19 Exports of boots and shoes, 1913-36... 1 18
Depaxtm Mlore sales, Dallas Federal B ts of leath 37
trict, 1919-37......... 6 20 xports of upper leather, 1922-27.... 1 20
ftore sales, Minneapolis Exports of vegstable oils, 1522-37.... 6 18
séserve District, 1919-37.. 1 19 Gas and tuel oils: Consumption by
btore sales, New York eleciric power plants, 1920-37..,. 9 20
rve District, 1919-37... 6 19 Imports of vegetable oils, 1921-37.... 6 18
bt store sales, Phllqdelp}uq Manufactured gas: Customers, sales
erve District, 1923-37.. 6 19 and revenue, 1829-32............ 9 16
store stocks, udjusted, Natural gas: Customers, sales and
..................... 6 19 tevenue, 1929-32................ 9 17

KEW SERIES ADDED IN THE 1938 SUPPLEMENT

NOVEMBER 1938 SURVEY

{[ Page numbers refer to November issuo ]

Inconilejlﬁ]rrx‘yii‘n}anis: Page Page
ind other relief, adjusted Avergge weekly hours per worker in fac-
ofl certificate pay%wnts,] lls;ene- Fatgtrc:f; (g;,gag:pa‘;ggﬁn; o;ql;g?;;)s. i 27
‘payments under the Social Secu- g ex
B ereeranenriannanenns 19  groups and industries  (U. S. Depart-
e aﬁ;;ﬂs issued in 1,728 cities. 21 ment of Labor)..................... 28
atad niinb f dwelli t Factory average hourly earnings, by
; hmm uer (L new awelling unils 22 groups and industries (U. S. Depart-
 all urban areas. ......... ment of Labor)..................... 28,29
ement awards for streets and Publicrelief...........ooivvvnennnnns, 29
"""""""""""""" 22 Government corporations and credit
COSt indexes (American Ap- agencies, assets and liabilities. ... ... 33
CP’ for Atlanta, New York, San Brokers' balances, New York Stock Ex-
¢o,and St. Louis............. 22 change.......ccoiiininiiinenaninns 35
ping Administration, home -~ Bond pricgs, Standard Statistics Co., Inc., 35
SUYANCE. . vvvvvonssannens and U.S. Treasury. .................
mortgage loans by all sav~ ock prices, Dow-Jones, composite price of
B gage by all Stock pri Dow-] ite price of
ings and loan associations....... sess 23 65 St0CKS. .0t ivrrr e 35

ISED STATISTICAL SERIES

No. Page
Newsprint paper: Consumption by
publishers and stocks at publishers

and in transit to publishers,

1923-37. ... e s 9 20
Oleomargarine consumption, 1913-38. 6 20
Operzating data of telegraph, cable,

and radiotelegraph carriers,

1935-37 . vt 1 20
Pay rolls: Unadjusted, in manufactur-

ing industries, 1933-37........... 11 17
Pay rolls in manufacturing industries,

unadjusted, total, durable and non-

durable goods groups, 1919-37. 12 18
Production of steel products, 1933-37. 1 18
Revised estimates of income payments

in the United States, 1929~-38...... 10 18
Wholesale price of calves, Chicago,

1013-38 . .. e 9 18
Wholesale price of gum rosin, grade

“H', Savannah, 1919-38......... 9 18
Wholesale price of gum spirits of tur-

pentine, Savannah, 1926-38...... 9 18
AND IN THE

Page
Telegraph, cable, and radiotelegraph
carriers, revenues, expenses, and in-

COME . et e s v ennnnnsnnosenessnsasnas 38
Sales of cold-water paints in dry and

paste form........ oo il 40
Wholesale price of calves, Chicago..... . 43
California redwood, stocks............. 47
Imports and exports of iron and sieel

BCXAD < tvveeernnneeennacsonceaaeens 48
Steel products, production for sale...... 49
Iluminating glassware, shipments. . ... . 83
Window glass, production and percent of

capacity. ... e e 53
Canadian statistics, bond yields, com-

mercial failures (Dun & Bradstreet,

Inc) ...... Ceesereeese et eannnas 56



Volume 18

Number 12

UNITED STATES DEPARTMENT OF COMMERCE
DANIEL C. ROPER, Secretary

BUREAU OF FOREIGN AND DOMESTIC COMMERCE

ALEXANDER V. DYE, Director

SURVEY OF
RRENT BUSINESS

DECEMBER 1938

A publication of the
DIVISION OF BUSINESS REVIEW
M. JOSEPH MEEHAN, Chief

TABLE OF GONTENTS

SUMMARIES
Page
Business situation summarized..... et v aaeieraeet e e 3
CommOdity Prices. .ouuvii ettt inriiiiirereriiiissesestanecracnnn 6
Domestic trade.........o.oo0iuiii. L . 7
Employment..... e ne e et et st er e et 8
Finance......... Ceieeaes [N Cerreetera e [ N 9
Foreign trade. .............. ... Ceieaieen et tea e et 10
SPECIAL ARTICLE
Construction trends in the United States, 1937 and 1938............ 11
CHARTS

Figure 1.—Monthly business indicators, 1929-38........ veeeenn PN 2

Figure 2.-=Movement of stock prices of selected companies pro-
ducing capital and consumer goods, 1629=38.....,....... Cieeeiaaes 3
Figure 3.—Publicly announced corporate capital flotations, 1926-38.. 3
Figure 4.—Recession and recovery in six major indicators............ 4

Figure 5.—Operations in selected industries, 1938 compared with 1937.. 4
Figure 6.—Estimated value of total, private, and public construction
in the United States, 1915-38................ oo

CHARTS—Continued
Page
Figure 7.—Estimated value of new private residential and new private
nonresidential building in the United States, 1920-38.............. 12
Figure 8.—Estimated number of family dwelling units upon which
construction was started annually in urban and rural nonfarm

areas in the United States, 1915=38............c.cu.t. [ 12
Figure 9.—Estimated value of new public-utility construction in the
United States, 1920~37 (private ownershiponly)........oo.oiuin., 13

STATISTICAL DATA
New or revised series:

Table 1. Employment in manufacturing industries, unadjusted
and adjusted; all industries, durable and nondurable

goods......... it s 15,16
Table 2. Pay rolls in manufacturing industries unadjusted; all
industries, durable and nondurable goods.......,.. 16

Table 3. Commercial failures by divisions of industry; number of

failares and liabilities, 1934~38

Monthly business statistics............ e
Generalindex........covvevvnunnn

Subseription price of the monthly and weekly issues of the SURVEY oF CURRENT Busingss is $2.00 a year. Single-copy price: Monthly, 15 cents; weekly, 5 cents.

Foreign subscriptions, $3.50. Price of the 1938 Supplement is 40 cents.

Make remittances only to

Superintendent of Documents, Washington, D. C,

110157—38—1



SURVEY OF CURRENT BUSINESS

December 1933

Monthly Business Indicators, 1929-38
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Business Situation Summarized

HE upward trend of business activity under way

since the middle of the year was extended during
November. Industrial production experienced a sharp
rise, and distribution series recorded an improvenent
in the flow of general merchandise into the hands of
consumers following the less-than-seasonal rise reported
for October.

The further gain in the index of manufacturing output
during November reflected primarily the expansion in
the steel industry and the rapid increase in automobile
production as the assembly of 1939-model passenger
cars approached the production objectives set on the
basis of current sales reports. The rate of steel-ingot
production advanced to 63 percent of capacity in the
middle of the month but subsequently declined slightly.
Incoming orders for steel have been somewhat below

s
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Figure 2.—Movement of Stock Prices of Selected Companies Producing
Capital and Consumer Goods, 1929-38 (Standard Statistics Ceo., Inc.).

the current rate of operations and have not been so
large as the orders in October, according to trade re-
ports. This situation is most noticeable in the light
rolled products for which a large volume of forward
orders was placed last month when prices were tem-
porarily reduced. Production of passenger automo-
biles and commereial vebicles rose to 97,000 units prior
to the Thanksgiving holiday week, exceeding the output
in the comparable week of 1937.

Production data for other industries generally do not
record such large increases as those reported for the
steel and automotive industrics, but the volume of
factory production has currently moved above the rate
of output at this time a year ago when industrial opera-
tions were being curtailed. Production in some of the
consuiner goods industries has declined recently on a
seasonally adjusted basis.

Notwithstanding the recent marked expansion in the
durable-goods industries, the aggregate output of such
products is still comparatively low. Production of this

type of product during November is estimated to be
about one-fifth below the monthly average for the first
8 months of 1937, which constituted the period of
greatest activity during the recovery.

Although railroad equipment orders are still in small
volume, the outlook for thiz industry has improved
moderately with the better financial returns being re-
ported currently by the carriers. October results, re-
flecting the more-than-seasonal rise in freight traffic,
showed a substantial improvement. The freight move-
ment experienced a less-than-seasonal decline during
November, with weekly loadings exceeding the 1937
figure for the first time in the week of November 19.

Retail sales of general merchandise have improved
during November, according to preliminary data. De-
partment-store sales, which in October did not measure
up to scasonal expectations, increased on a seasonally
corrected basis in November, aud the loss in dollar
volume from a year ago was reduced to about 5 percent

MILLIONS OF DOLLARS
12000
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Figure 3.—Publicly Announced Corporate Capital Flotations, 1626-38

(Commercial and Financial Chronicle).
Note.—Figures are for first 10" months of each year.

compared with 10 percent in October. Retail sales of
passenger cars mounted rapidly as dealers were supplied
with cars to deliver against the substantial volume of
orders built up with the introduction of the new models.

The accompanying figure 2 indicates that the diver-
gent performance during the depression of companies
producing the two prineipal types of manuflactured
commodities has been reflected in security price move-
ments,  From 1926 to 1629, prices of the securities of
the companies producing capital (or durable) goods rose
more rapidly than the prices of stocks of companies
preducing commodities elassed in the other group.  The
shurper decline in the equity securities of the capital-
goods producers from 1929 to 1932 restored the 1926 re-
lationship for the stocks included in Standard Statisties
indexes, and this was maintained for a period of several
years. ‘With the broadening of the recovery movement
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subsequent to the first uarter of 1935, the spread
gradually widened and, while the difference has been
reduced since early in 1937, it is still substantial. Com-
pared with the peaks of 1929, however, the two series
in October showed about the same relative decline.
Since the volume of production in the capital-goods
industries is related to the amount of {unds secured
through the capital markets, the accompaunying figire 3
provides an interesting comparison of the amount of
corporate capital raised througlh publicly announced
issues from 1926 to 1938—all figures being for the first
10 months of each year. After the 3 low vears at the
bottom of the depression, & marked gain in refunding
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Figure 4.—Recession and Recovery in Six Major Indicators.

NoTE.—The zero line represents the average for the period January-August 1937.
The full bars indicate the extent of the recession to the lows of 1938 and the solid por-
tions represent the estimated position in November. Figures given in each bhar
indicate the proportion of the 1937-38 decline which has been recovered.

issues in 1935 and 1936 occurred under the stimulus of
Improved financial markets and low interest rates.
There has been a substantial amount of refunding in
each of the last 4 years. New capital raised by cor-
porations through publicly announced issues did not
reach a significant volume until 1936, but neither in
that year nor in 1937 did the total exceed 1} billion
dollars for the full year. In 1938, it has been less than
in 1937. With the passing of the immediate European
crisis in September, the volume of financing increased,
but the issues were in large part for refunding purposes.
In November, the volume of new issues was small.

Extent of Recovery Movement.

Business activity has now been expanding for 5
months and during this period a substantial part of the
1937-38 decline has been recovered. Just as the de-
clines in the various segments of the economy varied
widely, so has the degree of recovery. In general, how-
ever, the rise through November has canceled about
half of the drop experienced {from the average level pre-
vailing during the first 8 months of 1937 to the low in
the second quarter of this year. Appraisal of the extent
of the decline and recovery in a number of the major
economic series may be made by reference to figure 4.

Monthly income payments, the most inclusive single
indicator of current economic chaunge, have increased
steadily since May, the 1938 low point. This advance
has canceled more than half of the reduction from the
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average for the first 8 months of 1937 to the May 1938
low. For the final quarter, 1t is likely that ‘‘real in-
come” (i. e., the monthly income payments adjusted for
price changes) will at least equal the total for the con-
cluding quarter of 1937.

Data now available indicate that total income paid
to individuals will approximate at least 64 billion dol-
tars this vear, as compared with 69 billion dellars in
1937. Since corporate earnings are much lower than
in 1937, it is probable that income produced will fall
well below the figure for income payments; in 1937
income produced amounted to 70 billion dollars. The
larger curtailment in income produced than iz income
payments is a normal experience during a period of
contracting business.

PERCENT CHANGE
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Figure 5.—Operations in Selected Industries, 1938 Compared with 1937.
NoTE.—Data are for first 11 months of each year, with figures for November 1938

estimated. Figures represent production, except where otherwise indicated.

The volume of industrial production, seasonally
adjusted, was about one-third Lkigher in November than
in May 1938, the low month. The recent advance
canceled more than half of the contraction experienced
from September through May. In the latter month in-
dustrial production was about one-third lower than the
average for the first 8 months of 1937, according to the
Federal Reserve indexes.

Railway freight traffic has advanced about one-fifth
since the April low on a seasonally corrected basis.
Freight traffic in November, however, was still about
one-sixth lower than in the first 8 months of 1937,
Retail trade, which had declined rather late in the reces-
sion, has improved significantly subsequent to May.
Since that month department-store sales have moved
upward some 10 percent, regaining about half of the
loss experienced during the decline in activity. Sales of
new passenger cars, which had been sharply reduced in
1938, as compared with 1937, remained relatively low
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through September. However, substantial progress
was reported, prior to the introduction of the new
models, in reducing the excessive stocks of used cars
that were in dealers’ hands early this year.

Total employment in nonagricultural pursuits in-
creased by about 900,000 workers between July and
mid-October, according to the Bureau of Labor Statis-
tics monthly data. About a third of thie nonagricul-
tural workers who lost their jobs after the autumn of
1937 have returned to work. Employment in manu-
facturing establishments on a seasonally corrected
basis has advanced materially since June, but is still
much lower than in the 1937 period used for comparative
purposes.

The 1937-38 decline in stock market “averages,”
which are subject to wide fluctuations with shifting
business snd profit prospects, exceeded 40 percent.
The November preliminary figure was one-fifth lower
than the average stock market level that prevailed
through the first 8 months of 1937.

The foregoing indicators have all shown marked im-
provement in recent months, but the gains recorded in

SURVEY OF CURRENT BUSINESS 5

construction contracts have been even more pronounced.
The October Federal Reserve seasonally adjusted index
of contract awards, computed from the F. W. Dodge
Corporation data, was more than 40 percent above the
1937 period used as a base in the foregoing comparisons.
The October index was the highest since July 1930.
(See fig. 1.)

Declines From 1937,

Manufacturing production in November moved
above the level of a yvear earlier for the first tine since
September 1937. For the first 11 months, however,
industry produced about one-fourth less than in the
corresponding months of 1937. The impact of the
recession upon individual industries differed materially
(a usual condition), being particularly significant for
those industries producing commodities whose pur-
chases may be readily postponed by consumers. (See
fie. 5.) Thus, automobiles top the list, with a drop of
more than one-lialf.  The changes for the dozen indus-
tries shown range from this decline to a gain of 2 percent
for flour milling-—an industry of relative stability.
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1938:
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1See footnote marked with a “t” on p. 19.
: Adjusted for seasonal variations.

3From farm marketings.
+ Average of 9 menths—January, February, April through October.
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Commodity Prices

OMMODITY prices during November were gen-

erally stable with representative ‘“‘averages”
moving over a narrow range. The relative stability of
prices extended to practically all groups of commod-
ities—both in the raw material and fimshed products
classifications.

Prices of farm products have remained around the
1938 lows, but the Department of Agriculture on the
basis of improved industrial trends and the purchases
of commodities by the Surplus Commodities Coorpora-
tion has revised upward its estitnate of cash farm in-
come for the year 1938 to 7,625 million dollars, or 125
million dollars more than the earlier preliminary
estimate. In 1937, cash farm income amounted to
8,600 million dollars, compared with the depression
low of 4,328 million dollars. In its annual forecast
for next year, the Bureau of Agricultural Economies
anticipates an expansion in the domiestic demand for
farm products and some strengthening in prices.

The current rise in industrial production has in-
creased the demand for industrial raw materials, but

[ the expansion hLas not resulted in active bidding for

avatlable supplies. Stocks of imiportant raw materials
continue relatively large, despite some reduction in
recent mounths. Production facilities for both raw
materials and finished products are in general engaged
below capacity and a large expansion of output from
current levels is possible with existing facilities.

The general index of wholesale commodity prices
was 77.3 (1926=100) for the fourth week of November,
little changed {from the figures for recent weeks, though
ab the lowest point since 1934. Although the recession
in quotations of farm products and foods Lias been the
major influence in depressing the general index of
wholesale prices over the past year, it should be noted
that average prices for all other commoditics have
continued to drift lower; the index for these commod-
ities was 80.8 in the fourth week of November, 6 per-
cent under the 1937 high point. Prices of finished
manufactured goods have changed but little on the
average recently, the index for this group of commodi-
ties tending slightly lower in November.,

INDEXES OF COMMODITY PRICES
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Mo. | Mo. | Mo. | De¢
. carae __ average javerage |average
Monthly average 1926=100 1923= |1900-14 | 1923-25 1({%&)
100 | =100 [ =100 | *1270
| |
19?9: October________ ... ... 95.1 94.20 97.11 91.7| L1 5.9 94.0! 83.1;110.3} 04, 7] 09.81 §9.5] §3.2 101.2 149 1576 118.4
1033: October. L2 A 6Lw] T2 » 8390 T2.7] 73.61 89.0) 81.2) 83.0; 77.1] 65.3 8.0, It 716 57.1
1934: October. 76.5(1 79.20 7201 71, 51 5.0 85,20 77.1] 74.6) 83.8] 81.7| 86.3| 70.3] 69.7 80.5 102 0.0 87.4
1935: October. S0U5)1 827 T 6 i 4 80. 1] 5111 73,47 93.6] 80.6] 86.5] 72.9] 67.5 83.0 109 8.5 §7.6
%g?;(’; October.___..._.__........ . vOSLSL K200, 81 Tl [Tro2: 1] » 8.2l w220 768l 95.6) 82,00 86.0] 71.6{ 71.5 85,7 124 28 $0.0
37: | L ! |
October. ool so.al] ssaal osoo7l szl sood 0 83, 5{]107. 41 85, 11| 95.4) 81.2{ 75.5/106.7; 91.0] 96.4] 73.5} 76.2 89. 5 112 >4 9 95,7
November. §3.3)1 86.7] 7.2 79.8) 7A.7 2] 83,14 08.3| 84,31 03.7| 80.2) 78.2/101. 4] 00.4] 96.8) 71.2) 75.4 89.0) 107 23.6 01.5
lgggl)ecember ..................... 8L.7\; 85.3| 75.4| 777 728 S| 79.8|} 88.8] 83.6]| 92.5| 79.5 78.4) 97.7; 89.7| 06.3} 70.1| 73.0 88.6 104! 82.6 93.2
January 80.911 843 61 75.01 76.3)| §2.6| 83.5/| 91.8 78.3) 96.7| 88.3| 94.6] 69.7} 75.2 87.5 1()2‘t 30. 31 92.4
Februar 70.8] 83.3 &1 73,0 ¥V3.5(] 78.4| 83.0| 91. 1 78.5) 94.7| 88.0} 95.0f 68.6; 74.8 88,7 o7 3.4 91,2
Mareh.. 79.7|| 83.4 311 69.0] 73.5/] 81.6| 82.6/} 91.5 77.71 93.6| 87.7( 06,0] 68.2{ 74.4 86.7 96: 73.6 90.8
April. 78.71 82.7 4]] 66.0[ 72.3|| 82.2| 82.0|| 91.2 76.8| 92,1 87.3| 96.3} 67.2| 73.4 94} 79.4 90.2
May._. 78. 11 821 51162.3] 72,11} 82.1) 81,6 90.4 76.2] 91.3| 87.2{ 96.7; 66.1| 73.1 92y 79.1 89.5
June.. 78.3|| 82.2 711062.7) 73,11} 84. 5| 81.3|) 89.7 76.4| 90.1| 87.1| 96.1! 65.5 72.9 92| 80.2 89.2
July .o 78.8(1 82.5 {1 58.3p 74.3]1 80.7) S1.4{] 89.2 76.8| 91.5) 86.4] 95.2( 66.1| 72.7 95| 50.0 89.0
August... 78.11 81.8 3i1 53.4{ 73.0({ 86.0; 81.4}) 89.4 76.8) 9L.9i 86,4} 95.4| 65.9] 72.4 92} 8.4 89.0
September 78.3(1 8L& 1| 53.0 T4 5(] S7.3) SL.3|| 8§05 76,61 92,0] 86.2) 95.5] 65.8( 72.4 951 =7 £9.0
October___._________.________. W6 St St 30,8 73,5 51, 1| 49,8 75,41 93.4) 85,7 95,3, 66.2] %6 95 1 §9.0
Monthly average, Januar} .
Octoher:
571 94.8 5. 54| 97.5{100.2 5 2| 94.21100.9 90.8; 82.6: 100.0
9 69.6 50.511 51.7) 60.0 . 9.3] 7471 79.4| 62.0] 61.7 4.4
L6l 8.0 42| TL&] 697 . L0] 816! 87.1| 73.5] 69.5 79.2
991 82,2 VB 83UBE RS B2 TELT .51 80,67 86.3] 70.41 68.5 82.4
§ 0. 40 81,7 L8 84.6) SL 5y 88,1 79.2 .81 81,50 86.7) 70.7| 69.7 84,5
1937 L iiaais STy 874 7,91 104.3) 86,2 |l()O. 1| 85.8 7| 89.41 95.3] 77.4) V8.3 &88.5
1938 el RS 825 . & ’ 2.4 73.6 ! £3.8! 81.9 .7] 87.0] 95.9] 66.9] 734! 56.5
o 1

: Middle of month,

2 Index is as of the Ist of the foliowing month.
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Domestic Trade

KSING consunier income in recent months has
fostered an increase in the dollar volume of retail
trade which has materially cut the margin of loss from
a yvear ago. In October, trade did not iicrease to the
usual seasonal extent, but the Bureau’s estimate of
total retail sales indicated a loss of 12 percent {from
October of last year, whereas in May, the decline from
the corresponding period in 1937 amounted to 19 per-
cent. Excluding passenger automobiles from the year-
to-year comparison, the decline in October from a
vear ago was about 7 percent, as compared with a
drop of 13 percent in May. According to department-
store dats for the first 3 weeks of November, retail
sales of general merchandise increased by more than
the estimated seasonal gain. Total retail sales for the
month will show a smaller relative drop than in October,
both by reason of the improvement this year aud the
decline in sales a year ago.

Although sales of general merchandise in October
were above those of September, the gains as recorded
by the several indexes compiled by this Bureau
and by the Federal Reserve System were somewhat
less than seasonal. Thus, the adjusted index of
department-store sales declined 2 points to 84, while
the index for variety-store sales was down by the
same amount to 96.7, and that for rural sales
of general merchandise was off 7 points to 115.5.
Automobile sales were on the increase as the

1939 models were placed in the hands of dealers.

The Burcau’s data on sales of independent retailers,
based on reports from nearly 20,000 stores, also indi-
cated a less-than-seasonal gain in Oectober, but the
decline from a year ago narrowed to 13 percent as com-
pared with 15 percent in September. Several lines of
business—grocery, lumber and building materials,
hardware, and drugs—showed declines of 8 percent or
less, and for each of these except grocery sales, the mar-
gin of loss from a year ago has narrowed somewhat
more rapidly than that for the total of all independent
lines reporting.

The Bureau’s sample of 2,600 wholesalers reported
sales in October about on a par with September, on a
daily average basis. Comparison with a vear ago
indicated improvement, however, with a loss of 9 per-
cent reported, in contrast with a 13-percent decline
reported in September. Two classifications, shoes and
other footwear and leather and shoe findings, showed
small gains over a year ago, and several others, includ-
ing chemicals, metals, drugs, and meats, reported
deelines of 4 percent or less.

Manufacturers’ dollar sales, as reported by a2bout
1,600 cooperators, were 12 percent below a year ago.
In September, the decline from 1937 amounted to 13
percent. Three of the industry groups showed small
increases over a year ago. These were leather products,
rubber products, and nonferrous metals.

DOMESTIC TRADE STATISTICS

. Wholesale | Commercial
Retail trade trade failures
Pepartment stores Chain-store sales Ruralsalesof i
1 Com general mer- ge?:v cgi'\ssszsire‘; Em
" s - 7 G i - H - LI~ Nea 3 * It
Year and month Sales Stocks bined Grocery stores|Variety stores;  ehandise ploy- f"}ly‘ fg‘:ﬂj [ilt;i;bgl.
Unad-| Ad- |Unad-] Ad- | index |Unad-] Ad- |Unad-] Ad- | Unad-] Ad- | Unad-| Ad- | ment | "U8 s €S
Just- | just-| just- | just-| (Chain | jusi- | just-| just- | just- | just- | just-| just- | just-
ed? ed? ed ed ¢ |StoreAge)| ed? ed? ed? ed ? ed? ed? ed? |ed?
Avg. sale  aver. | N | 1hou-
Monthly average 1923-25=100 | mo. 1926~ Monthly average 1920-31=100 Aonghly aver- | NUM-| sangs
31=100 ag T of dolls.
1929: October .- . _...__.- 122 111 112 100 fooo__. 109.0 | 108.5 ML5 ] 109.9 154.5 | 126.6 120.0 102.9 ) 102.7 | .. | .._.
1933: October. . 77 63 77 69 86.4 82.8 82,4 85.9 85.6 Y97. 5 79.9 42.7 81.7 62,4 | 1,167 27,254
1934: October__ - 82 74 71 63 92.0 83.5 83.1 91.3 0.0 108.7 98.8 47.3 84.3 6145 1 1,094 24, 759
1935: October.. - 86 e 72 65 99. 8 9151 9L0 93. 4 92.0 127.6 | 1046 53.3 85.7 66.8 11,110 | 30,683
1936: October.--__.__...._._. 100 90 76 68 109.0 04.2 93.7 100. 4 8.9 155.1 | 127.1 56, 5 89.0 TL5 642 9, 951
1937:
October_ ... ... 103 93 85 76 114.8 94.9 04. 4 1615 160.2 ] 131.3 82.6 94.0 79.3 5815 14,079
November._ 101 91 86 75 109.0 94.9 949 102.7 145.8 | 118.6 90.8 93.5 78.3 842 16, 400
QSSDecember ................ 156 89 68 72 111.5 97.0 94.2 203.5 179.5 | 126.4 70.1 93.3 77.8 1 1,009 27,818
1938:
JanUary . ceecoaoiao- 70 90 63 71 106.7 093.3 96. 2 71.6 86.6 | 104.3 50. 8 91.0 75.4 ) 1,377 21,415
February 70 88 67 70 108, 4 041 93.6 78.6 90. 4 99.9 53.6 90. 4 75.3 ) 1,149 21,028
Mareh.__ 77 86 71 70 103.3 95. 6 947 81.7 98.4 | 1065.8 76.0 89.1 747 % 1,167 40, 325
i 86 83 71 69 105.0 91. 4 91.7 95.2 107.9 | 112.3 80.5 88.5 7461 1,172 21,147
80 78 71 69 103.3 95,0 93.6 90,7 103.5 | 1i0.1 75.5 7.3 75.1] 1,123 19,139
79 82 65 68 106.3 93.6 92.2 90. 9 106.2 | 112.4 65.0 87.2 73.8 1 1,073 15,918
58 83 61 67 108.1 80.2 9.0 880 84.8 1 110.2 6l.4 86.8 73.6 1 1,038 14, 761
65 83 65 67 106.0 88,5 02.2 835.2 08.2 ] 114.2 49.2 87.6 7371 1,015 16, 382
91 86 70 67 109. 4 3.0 94. 9 941 121.1 | 122.4 37.1 88.5 43 866 14, 341
92 81 74 67 107.5 94,9 [ 944 98,2 140,9 | 1155 54,2 89,0 5.0 997 13,219
Afonthly average,
through October:
1929, . .. 101 ... b D B 108.5 | ..o 9.1 | oo 93.5 | 99.4 ;. ... __
1933 60 |- 60 |.ceooo 82.8 796 | TAT . 75.0 56.11 1,756 41, 444
1934. 68 |. 65 | s 1.7 82.9 ... 82,6 | 82.3 62.6 1 1,015 26, 665
1935. 62 . 63 b 96. 1 88.8 {.. ... 82.¢ ... 83.5 65.1 11,035 26, 695
1936 79 |- 66 ... 104.8 94.0 j....__ BU.5 | 86.0 1 68.7 819 | 17,382
1937 85 |- 75 o 112.0 95.7 |occenan 92,6 ... 91.7 76.3 764 13, 604
1038 .. i . 68 ... 106.2 93.2 ... 87.4 { ... 88.5 [ 7461 1,008 | 19, 768

1 End of month.

¢ Adjusted for number of working days.

3 Adjusted for seasonal variations.



SURVEY OF CURRENT BUSINESS

December 1938

Employment

HE number at work in nonagricultural industries

recorded a further substantial gain in October,
according to data compiled by the Bureau of Labor
Statistics.  Factory employment recorded a slightly
more-than-seasonal gain as compared with September,
the adjusted index advancing about one-half point te
87.5 (1923-25=100). Factory pay rolls inereased rela-
tively more than employment, owing partly to tlhe fact
that 1ep orted September pay rolls were influenced to
some extent by the observance of the Lahor Day
holid&j.

Gainz in employiuent in October were plenmm nantly
in factories producing durable goods, with 35 of 43
industries in this classification reporting increases over
the month interval. Employment in these industries
has recovered enly to the March 1938 level, and in
October the number emploved was one-fourth less than
at the recovery high reachied m May 1937, Although
26 of tiwe 44 nondurable-goads industries surveved re-
ported inereased employment in October, the group asa
whole shiowed a decline.  However, the number at work
in these lines in November was only about 11 percent
below the high recorded in September 1937.

The largest emplovment gain in Oetober was in the

+1

the

automobile body and parts industry, in which approxi-
mately 85,000 workers were returned to work., Thisgain
reflected the increased production of 1939-model cars.
Other durable-goods industries reporting gains which
were larger than seasonal included agricultural umple-
ments; eclectrical machinery, apparatus, and supplies;
lmnmale; steel miils; radios and phon og;rap!, :
and brass, bronze, and copper products. Among the
non-durable goods industries, gnins reported were largely
of scasonal proportions except for men’s furnishings,
knit goods, and chemicals, which showed increases that
were larger than those Usuallv occurring at this season.
Nine of the sixteen nonmanufacturing industries for
which data are collected increased employment and 13
inereased pay rolls in October as compared with Sep-
tember. In retail-trade establishments, the gain In
emplovment was less than that usually experienced,
while in wholesale trade the increase - was of about
scasonal proportions. The number of workers in coal
mines and in metal mines inereased by more than the
usual seasonal amount, the latter gain reflecting the
increased activity which has accompanied higher metal
prices. Employment also increased more than sea-
sonally in the private building construction industry,

glass;

EMPLOYMENT STATISTICS

Factory empleyment and pay roils 1
Retail trad Average gml:ltory
e etail trade, wages and hours
Employment Pay rolis, unadjusted | Unadjusted | (National industrial | Industrial disputes
- | - ay » Conference Board)
Tnadjusted i Adjusted ?
il Non= Non- Non- oS trikes,
. Dura- p Dura- . Dura- Y Strikes Man
Year and month | Al in- ’! ple | dura- A!l in-|| ble dll;:j" Altin-|| ble d%}g' Em- | po. [Weekly|Hourly \f,lo(;;gs begin - p‘!:;a_ days
dus- || goods oods dus- || goods o tic dus-~ || goods 00ds pioy- ro!l{ earn- | earn- or ning resi i oidle
tries || indus-} 8 tries |lindus-| & OGS | tries || indus- g -1 ment 5 ings ings 4 in e uring
tries indus- | tries indus- tries inndus. week month durmghmnth
| {ries i trics tries month I.
Afonthiy av- Thou-
AMeonthly average 1923-25=160 erage Dollars Number sands
1929=100 of days
1929: Oclober o oo . 109. 0 | i07.7 110.2 106, 6 106. 4 106, 8 113.7 113. 4 1140 102, 0 103.2 29, 22 . 593 44.3 73 307
1933: October . 84.6 65,0 100.3 82,9 67.9 7.2 61, 1 46,3 e 83.3 61,6 19. 50 . 542 36.1 115 3,500
1934: October. 85.9 0.2 160. 9 §i.4 T3 8. 0 640 48,7 SO 82.6 61,9 20. 00 593 33.9 187 7 909
1935: October 95,2 85,5 1045 93.0 84.3 101. 4 T4 71.4 55.3 83.8 63,2 23. 13 . 602 38.5 190 332 1, 563
1936: Octeber_ . 103. 2 g, 7 109, 3 1008 93. 4 1u6.0 925 36 3.7 8.7 68.3 25.51 . 614 4.1 192 335 1.054
107.2 106. 6 107.8 105.1 105.4 104.7 104.5 108. 2 100. 3 92.1 75.9 27.12 .716 37.8 520 583 1,182
1011 100.8 101. 4 100.6 99.8 101.3 92.9 94.8 90.8 91.7 75.3 25.59 L1717 35.6 262 467 932
94.5 91.7 97.2 95.1 91. 9 98.1 8.2 81.0 87.7 1 100.4 80.6 | 24.36 715 34.1 131 333 671
1938,
817 93.7 90.0 83.7 06.0 75.0 67.1 84.0 84.1 70.1 22. 98 710 32.5 151 271
80.1 95.9 88.9 8L 0 96. 4 76. 9 67.2 87.8 82.4 68. 4 23. 53 L710 33.4 171 287
79.3 95.8 87.4 79.0 95,4 771 67.4 87.9 83.0 68.6 23. 63 L714 33.3 236 35§
77.0 94.0 85.4 76.2 04,1 746 65,6 84.7 88.2 72.2 | 23.53 717 32.9 241 393
5.0 91.5 83.7 74.1 02.9 72.9 64.2 82.6 83.8 70.0 23.38 718 327 256 417
72.4 90. 3 82. 4 7.9 02. 4 70.8 61.7 80.9 83.6 6.5 1 23.74 .719 33.1 191 348
70.3 92.9 82.9 70.7 94.5 70.6 58.6 841 81.1 68.1 23. 93 LT13 33.8 170 394
71.8 99.0 84.9 72.1 97.1 76.8 63.5 91.6 80.0 66. 8 24. 93 L711 35.2 203 333
75.3 101. 6 86.9 75.8 97. 6 81,0 68,7 W19 85.0 69, 7 25.73 714 36. 2 190 2*.1{
9.0 99.4 8%.5 8,0 86,7 83,7 5.0 93,5 56,1 .01 26,14 At 36,7 ... 365
uary threagh Octo-
ber:
1920, . 106. 7 107. 4 106.0 ... | 111.9 113. 4 110. 3 08.4 98,6 28.78 589 48. 7 83 4. ... 144
1933, 72.0 5.8 87.3 |-oemnnt . R D 48,8 35.4 63.7 4.0 53.71 17.55 479 36.9 154 L 1,474
1934 85.8 73. 4 97.7 | ... 64,6 52.9 7.7 81.0 60.3 20. 06 . 579 34,8 ]in ........ 1, &24
1935 90.7 80.2 100. 6 . 3.0 63.2 83.8 1.0 61.2 | 22,07 599 36.9 108 ..o .. 1,374
1936, 96. 6 89.9 102.9 ... ... 83.4 78.8 88. 5 83. 9 64.9 24, 31 . 615 39.5 190 ... .. 98y
1937. 107. 4 105. 6 109.2 .. ... 104.7 106. 6 102, 7 88.5 72,2 27,52 . 689 40.0 435 (... 2, §:,
1938 ...........] 860 76.2 095.4 |...._... ‘ 75.9 65.9 87.2 83.7 69.4 | 24.15 .714 34.0 205 ... BRE]

i See footnote marked “§” on p. 25.

2 Adjusted for seasonal variations.
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Finance

NSETTLED conditions in Europe contributed to

the strength of the dollar on the foreign ex-
changes during November. Pressure upon the pound
sterling and the French [ranc carried these currencies
to the lowest quotations of the year, except for a very
brief period at the lieight of the Central Ifuropean crisis
in September. In the final week of November the
cable rate for sterling fell to $4.63, a loss of nearly 13
cents since the end of October. Imports of gold,
although very substantially below the record levels of
the preceding 2 months, were sufficiently large to
indicate a further movement of foreign funds to the
United States as well as the persistence of commereial
influences tending to maintain o strong demand for
dollars.

Security prices declined after the second week of
November, canceling the gains of the post-election rise
in which many classes of securities reached new highs
for the year. Industrial and railroad share “averages”
established 1938 highs early in November; public-
utility stocks participated in the rise but did not pass
their October high points. By the end of November
stock prices geiterally showed small net losses {rom a
month earlier. While the Dow-Jones average of 40
corporate bond prices during November did not equal
the high for the year, prices of the industrial and
public-utility bonds in this average surpassed the
previous high points for the year and were near their
1937 peaks. Railroad bond prices, however, were still

well below the levels reached earlier in the year.

The market for new corporate bond issues was
inactive during November. A few issues were placed
privately in accordance with a growing tendency for
major corporate loans to pass directly from issuer to
investor—a method of financing which is enrcuraged
both by the large volume of funds seeking investment
and the scarcity of security offerings by seasoned
corporations.

Substantial additions to monetary gold stock and
Treasury operations tending to increase member-bank
reserves during November were offset by a seasonal
expansion of currency in circulation and by a transfer
of funds to nonmember institutions, with the result that
member-bank balances at Reserve banks rose only
slightlv.  Exeess reserves, however, advanced to 3,353
million dollars, a vecord figure.

Significant trends in the loans and investments of
reporting member banks failed to appear. During
the 4-week period through the middle of November,
loans increased $53,000,000 primarily as a consequence
of larger advances to brokers and dealers in securities.
Total investments were reduced, on the other hand, as

reporting  banks, though acquiring an additional
$£60,000,000 of Government securities, disnosed of
$92,000,000 of ‘“‘other” securities. Member banks

outside of New York and Chicago have expanded
“commercial” loans slightly this fall, but amounts
outstanding are stiil much below those of a vear ago

4 )
FINANCIAL STATISTICS
i
' Reporting member banks, Wednesday Capital flotations, i
! closest to end of mont Al corporate

Federal listed Divi-

Reserve Excess ' ponds dend | Interest
bank |, o | Cur- | reserves Loans | Deposits Alilisted | & 0 ™ rate, rates,
eredit etary rency of ! stocks, mestie, average | com-
€Ut1-1 zold in ?ir- r:)nen}ber Coml : I averags aver tl;n':r mercial

stand- o cula- anks. “om price (N. 0 vee share paper

A stoek - H N 4 s t- fund-
Year and month ing, tion | end of indus- (invest=| g, V.8 E| ke | New [Refued 6o e
end of month | po . trial, mand,! g0 (N. Y com= |months)
month 11 and ag- ad- S R panies)
ricul- justed o
tural l
i !
Millions of dollars 1%;;}:1(1)0 Dollars| Thous. of dollars | Dollars | Percent
i !
1929: October ... ... 4, 094 4,623 | .. ... 18, 934 5,496 |._______ | G, 868 125.0 95. 64 724, 166 33,088 2.99 634
1933: October.._...._.____ 2,548 4,037 5,369 842 9,126 8,569 ... 4,911 46.4 84,70 3,109 Q 1,06 144
1934: October_._..___ . _._ 2,455 7,989 5,473 1,748 8, 281 10,790 | 11,301 4,875 48.3 91.23 390 31, 0600 1. 24 34-1
1935: October_c..._...... 2,482 | 9,545 5,704 2,970 7,902 12,476 | 13,598 4,899 65.6 92. 84 73, 003 179,392 1.35 34
lggf_i: October..c........._ 2,476 | 10,983 | 6,321 2,176 | 8,721 13,796 | 15,340 | 5,065 86.5 | 99.41 109,885 | 271,517 17 33
1937
October. ... ___. 2,580 | 12,782 | 6,566 1,055+ 9,625 12,029 | 14,610 | 5,278 62.8 | 93.17 66, 647 69, 653 2.13 1
November....._...... 2,606 | 12,788 0, 558 1,169 9, 441 11,940 | 14,612 5,234 57.3 92. 36 26,942 10,120 2.19 1
1%8Decembel” ............ 2,612 | 12,765 | 6,618 1,212 9,387 12,015 | 14,431 5,205 5.6 92.75 42,767 14,463 2.18 1
January..ooeoooo.. 2,503 | 12,756 { 6,397 1,383 | 8,981 12,253 | 14,464 | 5,225 54.6 | 91.64 435, 533 3,773 1.93 1
February........_.... 2,590 | 12,768 | 6,319 1,415 | 8,933 12,208 | 14,381 | 5,260 57.3 | 92.4 40, 802 62, 225 1.63 1
2,611 | 12,778 | 6,338 1,546 | 8,771 12,039 | 14,268 | 5,221 44,2 | 8871 23,995 57,643 1.57 34-1
2,504 | 12,829 | 6,337 2,848 | 8,587 12,257 | 14,598 | 5,230 49.8 1 90.84 12,313 66, 500 1.55 34-1
2,582 | 12,891 | 6,415 2,568 1 8,334 12,202 | 14,589 | 5,216 48.1 1 90.81 35,935 25, 692 1.43 34-1
2,596 | 12,946 | 6,433 2,875 | 8,321 12,240 | 15,036 | 5,239 58.3 | 91.97 | 198,866 95, 034 1.39 3%-1
2,589 1 12,985 | 6,464 3,022 | 8,165 12,395 | 14,951 | 5,193 62.2 | 03.321 129,061 51, 545 1.39 34
Auvgust.____. 2,585 | 13,057 | 6,482 2,941 8,270 12,591 | 15,388 | 5,210 60.6 | 92.53 | 124,696 { 211,141 1.39 U
September. 2,600 | 13,441 | 6,570 2,869 | 8,241 12,999 | 15,508 | 5,180 60.6 | 92.10 60, 887 49,136 1.39 84-84
October________._____ 2,586 | 13,940 | 6,668 3,227 | 8,327 13,081 | 15,766 | 5,155 65,4 93.70 63,922 | 273,237 139 S5-34
110157—38——2
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Foreign Trade

OREIGN trade of the United States increased in

October, the value of exports being 13 percent larger
than in September.  This gain did not measure up to
seasonal expeetations; however, the usual seasonal
pattern Lies mot been evident in the trade this vear,
mainly won of the unusual movements in zeme
of the mujor farm products. The trend of the seasonaliy
corrected hiriex of exports has been dewnward in recent
monti.

Txpores o f agricultural products valued at $36,961,060
were about $12,000,600 larger than in September but
nearly 21006000 less than in October 1537,
inerease over September resulted chiefly from the
unusuallv inrge shipments of leaf tobaceo—82,034,000
pounds, valued st $29.4588 000-—the largest amnount
exported since Octeber 1028, and a record value.
Dried-fiut
largest menth
uted over 2. mitllon dollars to the mcrease n value
from Sepiember to October,

Fxports of grain, which moved abread in compara-
tively lurge volume during the first 8 months of the
vear, dropped ofl in September and October. In the
latest month, the exports of wheat and corn—3,104.000
bushels an¢ 4.068,000 bushels—were net much niove

T
e

o

.
1iie

1

monthly average shipped in the first 8 menths of the
voar.

Although exports of unmanufactured cotton were
Larger in quantity and in value than in September, they
fiave not shown the expansion which usually cecurs at
this period of the year. 1In the first 3 montls of the
current crop vear-—August to October-—exports of
unimanufactured cotton were 560,865,000 pounds, as
compared with 878,365,000 pounds in the corresponding
period of 1037,

Imports, which inereased sharply on a seasonally
adjusted basis inn the 2 preceding months, continued
at this higher level in October. In the latter month,
the import mmdex was one-fifth above the low poiut in
Mayv, but imports remalned considerably smaller than
exports,

The rise ncted for other recent months in crude
materials imported and also for semimanufactures and
finished manufactures continued in October. In com-
parison with the lowest monthly figures recorded this
vear, these classes respectively shiowed gains of 41, 28,
and 32 pereent.  Above-average increases over figures
earlier in the vear were reported for unmanufactured
wool, hides and skins, iron ore, nickel, manganese, wood
pulp, fabries of wool, silk manufactures, rayvon manu-

than one-third and one-fourth, respectively, of the | factures, and newsprint.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
Crude ma- Pinished manufac- -
. Ex- teriais tures
Valfue v alfue ports, | Fin-
o 0 in- i - i- | i
total | total | clud- | Un- | Food- | Semi-. Auto Crude| pood. | Semi-| ished
Year and mounth b i(::-]t-s ey Fotal e stt(‘,’tgf’ ufac- Ma- | biies, | Total Ti‘;tlg- stuffs | ufac- | ufac-
ports, | p 4 S Total ¢ tures | Total || ehin~ | parts, tures | tures
ad- ad- | poris tured er and
justed? justed? cot- L vl
ton sories
Monthly aver- an .
age 1923-25=100 Millions of dollars
1929: October_ ... ..._.._.__._. 114 119 528.5 522.4 1743 128.9 718 64.6 211.7 52.8 32.8 391.1 126.5 82.3 82.3 100.0
1933: October.__._...__. 42 46 193.1 190.8 £1.8 54,2 23.5 24.4 61,1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
1934: October_.__.._..__ 45 39 206. 4 203.5 82.9 43.4 21.8 28.8 70.1 18.7 12.4 138.0 35.2 46.9 26.1 29.8
1935: October_........_. 48 57 221.3 218.2 2.6 45.9 23.7 30.3 81.6 23.5 4.1 189.8 55.5 51.7 38.6 44,0
19361 October.___ .. ... ... 57 85 264.9 262.2 100. 4 57,4 24.9 36.7 100, 1 31.8 15.8 213.4 63.0 61.4 40.5 48.6
1937
October ...voooeo. 72 68 333.1 320.8 88.3 45.0 38.8 59.0 143.7 44.6 25.4 226.5 717 53.0 51.9 50.0
November 72 69| 314.7 | 3112 84.9 43.7 32.9 5§7.0 1 136.4 37.7 20.8 1 212.4 67.5 51.5 46. 4 47.0
8December ................. 79 651 319.3 | 315.3 75.9 39.9 34.0 53.5 | 1519 4.7 39.7 ) 203.7 68.5 50. 4 43.6 41.3
january ................... 75 52| 289.4 | 286.1 67.9 34.6 40.3 44.1 133.9 39.7 34.4| 163.5 51.8 44.1 32.9 34.6
76 511 262.7 | 260.0 48.2 21.2 39.4 41,7} 130.6 41.4 28.1 | 155.9 46.7 47.1 20.7 32.5
72 48 | 275.7 | 270.8 47.0 23.1 35.5 46.2 142.1 46.1 28.8 | 173.3 51.2 55.5 32.1 34.5
76 46 | 274.5 | 27L.6 44.5 20.1 38.6 46.3 142.2 45.6 26. 4 155.5 43.8 49,5 28.6 33.6
72 45 257.2 253.6 34.8 10. 4 48.2 42.6 128.0 42.4 20.6 147.2 40.2 45.7 27.8 33.4
69 47 1 2327 229.5 34.5 9.4 34.6 37.0 | 123.4 415 17.2 1 147.9 38.0 47.1 30.4 32.4
68 47 | 2271.8 | 225.1 32.8 10.5 38.0 37.3 { 117.0 39.7 17.5 1 147.8 43.2 44.1 29.6 30.9
66 531 230.6 ) 228.1 43.8 10.7 35.8 35.6 | 112.9 39.5 123 | 171.1 49.5 49.5 35.0 37.0
62 55 | 246.3 | 243.6 59.6 20.5 31.4 40.2 | 112.5 36.6 14.2| 172.9 52.4 49.1 33.6 37.9
60 34| 2109 2.3 2.1 24,1 33.3 44,5 124. 4 38.7 1.3 | 138,35 33.7 48,4 35,8 40. 6
October:
3115 3116 {4,372.2 }4,301.0 871.6 573.4 0628.9 622.7 |2 510. 4 489.9 13,751.1 ||1,821.5 827.3 761.1 841.2
334 337 {1,298.1 [1,276.1 446. 2 305.1 154.6 184.3 100.7 74.0 |1, 187.5 344, 7 344, 2 236. 9 261.7
346 342 11,767.4 |1,739.5 526.4 298.5 192.8 | 281.1 178.6 | 166.8 |1,360.3 391.7 | 4223 | 258.8 287.5
347 353 11,789.6 |1,754.9 487.6 259.1 169. 5 283.7 217.0 185.8 |1,696.3 480.8 552.5 330.4 332.6
353 $61 11,999.8 |1,968. 4 518.6 268. 1 175.1 326.9 277.7 190.2 1,983, 4 596.5 603.3 400. 5 383.1
372 382 12,710.7 |2,667.9 561.1 285.1 212.2 566. 8 397.1 277.3 12,597.2 837.5 752.0 544. 6 463.1
368 350 12,574.9 {2,542.8 485. 2 184, 6 375.1 415.4 411.2 216.7 {1,613.7 170.6 480.1 315.6 347.5

¢ General imports through December 1933; immports for consumption thereafter.

? Adjusted for seasonal variations. 3 Monthly average.
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Construction Trends
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in the United States

1937 and 1938

By HAROLD WOLKIND, Construction and Real Property Section, Division of Economic Research

ONSTRUCTION activity in the United States

during 1938 will aggregate approximately $8,-
800,000,000, the largest total reported in any year
since 1930, according to a preliminary estimate pre-
pared by the Bureau of Foreign and Domestic Com-
merce.! The estimate, which includes new construc-
tion, maintenance, and work-relief construction, repre-
sents a slight increase over the revised total for 1937 of
$8,675,000,000. It is based upon available data for
the first 10 months of 1938. The increase in 1938 was
the result of a gain of $540,000,000 in public construc-
tion, which more than offset the decline in private

work. The movements of the preceding year were thus
(=g
§ i l
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Figure 6.-—~Estimated Value of Total, Private, and Public Construction in
the United States, 1915-38.

No1E.—Estimates include value of new construection, maintenance and work-relief
constructio Non-Federal coustruction estimates do not include Federal aid or
Pubiic Works Administration grants, but do include all Federal loans.,

reversed—in 1937 the expansion as compared with
1936 was the result of a substantial increase in private
work, while public expenditures for construction
projects declined. Although the increase for the year
1938 was the fifth consecutive yearly gain, total expend-
itures for construction in 1938 were one-fourth less
than the average volume during the decade from 1920
to 1929. The trends in public, private, and total
construction from 1915 to 1938 are shown in figure 6.
There was considerable variation in the monthly
movement of construction volume which is not shown
by the yearly estimates. No currently available sta-
tistical series measures adequately construction expend-
! Comstruction activity referred to in this article relates to estimated expenditures
during the year as contrasted with the final cost of projects upon which work was
started during the year. For a complete discussion of the concepts, scope, and
limitations of the estimates, as well as detailed figures from 1915 to 1936, and methods
of estimation, the reader is referred to “Construction Activity in the United States,
1915-37,” Domestic Commerce Series No. 99, published in 1938 by the U. 8. Depart-
ment of Commerce. Copies of this publication may be obtained from the Superin-

tendent of Documents, Washington, D. ., or from any District Office of the Burean
of Foreien: and Domestic Commerce, for 15 cents per copy.

itures for a particular month. However, the various
monthly series on construction contracts awarded and
building permits issued may be used as indicators of the
monthly trends. According to these series, construc-
tion projects were initiated in comparatively large
volume during the first half of 1937, continuing the
upward movement of the previous 3 years. Beginning
i August and September 1937, the volume of “con-
struction work started” fell off and continued at lower
levels to the end of the year. The recession in con-
struction projects initiated, excepting work-relief proj-
ects, continued through the first half of 1938, but in the
third quarter the volume of construction work under-
taken rose to higher levels than a vear earlier, and in
the closing months of this year the totals were con-
siderably larger than in 1937. The advance in con-
struction in the latter part of 1938 was the result of a
larger volume of public-works projects under the re-
vived program of the Federal Emergency Administra-
tion of Public Works (P. W. A.) and increased private
residential building stimulated by lower building costs
and lower interest charges and smaller initial payments
required under the amended program of the Federal
Housing Administration.

Table 1.—Estimated Value of Private and Public Constructicn, Including
New Construction, Maintenance, 2nd Work-Relief Construction 1

[Millions of dollars]

Aver-
. age - 5
Ttens volumse, 1932 1 1933 | 1934 | 1935 | 1936 | 1937 {1938 2
1920-29
New counstruction, total..... 5,185

721 3,619) 2,358] 2,683| 3,177| 4,386 5,340
50 1,777 2,498 3, 268 2,855
2,0851 2,072] 2,330
813|  892| 1,020
1,275 1,180] 1,310

1,130 775| 1,075

Private_______ __._______
Publie, total_ .
Non-Feder: I
Federai..._ . __.___..

Work-relief, Federal (public) | ______{_____.

Maintenance, total.. 2,611| 1,753 1,544] 1,794| 2,053] 2,447] 2, 560| 2,530
Private_ . . 1,965| 1,129| 1,017| 1,195 1,413] 1,737] 1,843] 1,830
Public, total 646| 624 5270 599 640 710] 717|700

Non-Fed 604) 581] 485 553| 589 654| 659 655
Federal 420 430 42| 46| 51 56| s8] 45

Total construction (includes
new construction, main-
tenance, and work-relief)__

53,3721 4,016, 5,055 5,036 8,163| 8,675| 8,790
Private_____ 5

8,990 2,906( 2,126{ 2,386| 3,03¢| 4,235| 5,111| 4,685
Publie, total. .. _.__.._..]  2,593] 2,466) 1,890 2,669( 2,606| 3,928/ 3, 564| 4,105
Non-Federal . _____ 5 1,225 1,379| 1,335| 1,467 1,675
Federal .o ___.____. 237) 503 665} 1,200| 1,271 2,461) 2,013} 2,430

1 Comparable figures for 1615 to 1931, inclusive, are shown in tables 3a, 4, 5, and 6,
pp. 19 to 24, inclusive, in a bulletin entitled ‘“‘Construction Activity in the United
States, 1915-37,” published by the U. 8. Department of Commerce.

? Figures are preliminary.

The expenditures for public construction—including
new construction, maintenance, and work-relief con-
struction—have constituted a larger proportion of total

construction expenditures since 1929 than during any
previous period for which data are available. For the
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period from 1930 to 1938 governmental construection
accounted for 43 percent of the total, compared with 22
percent during the decade from 1920 to 1920. In 1934,
public construction comprised more than one-half of
the total volume. During 1038, it accounted for almost
47 percent of the total, compared with 41 percent in
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Figure 7.—Estimated Value of New Private Residential and New Private
Nonresidential Building in the United States, 1920~-38.

Norte.—Figures do not fnelude farm construction, and nenresidential building by
public utility companies.

1937, and 48 percent in 1936. The increase in the
relative magnitude of public construction in recent
years may be attributed in part to the great shrinkage
in private construction volume during the depression
vears, but the major portion of the change took place
after 1932 and was caused by the tremendous expansion

TASANDS OF 4M1TS —‘
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Figure 8.—Estimated Number of Family Dwelling Units Upon Which Con-
struction Was Started Annually in Urban and Rural Nonfarm Areas in
the United States, 1915-38.

in Federal construction outlays for both new construc-
tion and work-relief construction.

The estimates of the total value of construction
supply a measure of the importance of the construction
industry in our national economy. These figures may
be used to indicate the release of funds in the produc-
tion of construction works and structures, and to
measure the effects of the release of such funds upon
general economic activity, They do not disclose the
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important differences which exist in the trends for
various types of construction activity, particularly for
residential building, for the major types of private and
public nonresidential building, and for public-utility
construction.  These fluctuations are considered helow.

New Construction Activity

New construction within the United States during
1938 will reach a total of nearly %5,200,000,000. a slight
dechine from the previous year’s revised figure of
%5,340,000,000. The increase in new public coustruc-
tion during 1938 was not sufficient to offset a drop of
more than $400,000,000 in private work. New con-
struetion represents the sum of the individual items
shown in tahles 2, 3, and 4, and excludes the amounts
spent for maintenance and the largest part of work-
relief construction. This major category averaged
approximately $9,000,000,000 annually from 19620 to

1929, and attained a peak of $10,948,000,500 in
1927. In 1933, expenditures for new work declined

to $2,358,000,000—a little more than one-quarter of
the average dollar volume for the preceding decade.
Although new construction rose steadily in the 4 vears
following 1633, and declined only slightly in 1038, the
estimated total for 1938 was approximately 47 percent
of the predepression high.

Table 2.~~Estimated Value of New Private Construction by Principal Uses
or Functions of Projects 1 (Excluding Public-Utility Construction)

[Millions of dollars]

Aver- : ‘

age o . .
volumie 1932 | 1933 | 1934 IR
1920- 29 ;

Tses or functions

1. Residential (nonfarm).___.

. Commercial.

s

> O

Taotal items 2,3, and 4.

6. Deduct  nonresidential
building by utilities. . _. 62 22 i 11

Total nonresidential 8 1,913 542 362 410
. Farm construetion 4. _____ 454 | 125 175 | 200
. Total private construc- i

tlom ¥ L .C 5,878 11,308 851 882 11,277 12,0584 2,647

i

© o1

1 Comparable figures for 1915 to 1931, inclusive, are shown in table 1, p. 12, in a
hulletin entitied “Construction Activity in the United States 1915-37,” published
by the U. 8, Department of Commerce.

2 Figures are preliminary.

3 Excludes all public-utility construction.

+ Includes repairs.

Private Residential Building

The expenditures for new private residential building
in 1938, excluding both residential construction in farm
areas and all public residential work, and excluding also
alterations, repairs, and maintenance, were estimated
at $1,285,000,000, a decline of more than $100,000,000
from the 1937 total. The wide fluctuations in residen-
tial construction from 1920 to 1938 are shown in figure 7.
The expenditure for this type of work reached a peak
in 1926, and declined subsequently in each year to a
low of $272,000,000 in 1934. During the 10-year period
from 1920 to 1929, the dollar volume of residential
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work amounted to $3,511,000,000 annually, or a little
less than 40 percent of all new work. In recent years
residential construction has been a much smaller pro-
portion of the total, and accounted for 25 percent of
new construction in 1938.

The most significant feature of the 1938 record is the
increase in the number of dwelling units upon which
construction work was started. The figure for 1938
may reach 360,000 units.? This total, which includes
both private and public units, represents an increase of
10 percent over the revised total of 327,000 units for
1937, and was the largest number recorded in any year
since 1929. (See fig. 8.) Since only a small part of
the program of the United States Housing Authority
reached the stage of construction in 1938, public proj-
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Figure 9.—Estimated Value of New Public-Utility Construction in the
United States, 1920-37. (Private ownership only.)

Not1e.—Excludes expenditures for electrical and mechanical equipment.

ects did not account for a very large number of units.
New housing accommodations upon which work was
started in the decade from 1920 to 1929 averaged
675,000 units a year. In the 9-year period from 1930
to 1938 the number of new units on which construction
was begun declined to 210,000 units annually.

Private Nonresidential Building

Unlike residential construction, private nonresiden-
tial building continued at a high level until 1929, and
although the expenditure for this major type of con-
struction fell sharply from 1929 to 1933, the decline
was relatively less than that for residential building, as
may be seen from figure 7. Private nonresidential con-
struction volume improved slightly in 1934 and 1935,
and advanced somewhat more rapidly in 1936 and
1937, to a figure of $894,000,000 in the latter year.
The decline in 1938 to $745,000,000 was due mainly to
a substantial drop in the volume of factory building
construction.

3 The dwelling-unit estimate is not strictly comparable with the estimate of expen-
ditures for residential structures. The dollar value figures represent the actual
expenditures made in a particular year, while the dwelling-unit series represents

work started during the year, Furthermorse, the decline in building costs accounts
for some of the decline in valuation.
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Factory building in 1938 will be approximately one-
third below that in 1937. Construction by industrial
companies averaged $552,000,000 for the 10-year period
from 1920 to 1929. This type of construction reached
its low point in 1932, increased in 1933 and 1934, but
declined again in 1935. Although large percentage
advances were made in 1936 and 1937, the dollar vol-
ume of factory construction in 1937 was one-third below
the average volume from 1920 to 1929.

Commercial building operations in 1938 declined
possibly 6 percent from the preceding year. From 1920
to 1929, this type of construction averaged over $900,-
(00,000 annually, and in every year from 1926 to 1929
was in excess of $1,000,000,000. Commercial building
reached its low point in 1933, a year later than factory
construction, and increased to $367,000,000 in 1937.

Other types of private nonresidential building, such
as educational, religious and memorial, hospital and
institutional, and social and recreational building, de-
clined moderately in 1938. I[n an active year (1926)
these several types of construction amounted to almost
$700,000,000; in 1933 and 1934 they amounted to less
than $100,000,000 annually. The total in 1937 aggre-
gated $189,000,000.

Table 3.~—Estimated Value of New Public-Utility Construction by Principal
Uses or Functions of Projects ! (Private QOwnership Only)

{Millions of dnliars)

Average l l
Uses or functions volume | 1932 ] 1933 ;1934 | 1935 { 1936 | 1937 : 1933
1920-29
|
FSS PR, S .
| :
1. Railroad transportation_.______ 356 ! 13¢ 1 041 128 | 116 | 149
2. Street railways and subways._ .. 71 29 21 30| 40 15
3. Pipe-line transportation. ._..__ AR M 200 144 221 2
4. Light and power produaction | ‘
and distribution_.___________ 345 1121 | 52 N 731108 § 172 {__.__
5. Gas production and distribu- ! :
ton_ ... 120 50| 261 320 36| 54| 8.
6. Telephone and telegraph com- | 1 H !
munication. ... ____ I 191 861 45 481 531 67105 .___.
7. Total.oo._. | 11 {460 | 258 1 300 | 340 | 424 | 621 | 2405
! i ;

1 Comparable figures for 1915 to 1931, inclusive, are showa in table 2, p. 14, in a
bulletiu entitled *“Construction Activity in the United States 1915-37,”” published by
the U. 8. Department of Commerce.

2 Figure i3 preliminary.

Farm Construction

Total expenditures for farm construction of all types
decreased approximately 8 percent in 1938 from the
estimated 1937 total of $360,000,000. Farm construc-
tion includes expenditures for farm dwellings and for
farm buildings used in the production of agricultural
commodities, and also expenditures for repairs as well
as for new construction. In the period from 1920 to
1929, farm construction, including repairs, totaled $454,-
000,000 annually. Construction work in the farm areas
was most active in the 2 vears preceding 1920.

Public-Utility Construction

Public-utility companies spent approximately $500,-
000,000 for new construction in 1938, or 20 percent less
than was spent in 1937. New public-utility construc-
tion, excluding expenditures for public projects and for
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electrical and mechanical equipment, averaged $1,150,-
000,000 annually for the 10-year period from 1920 to
1929, reaching a peak in 1929 and maintaining a high
level of activity through 1930. Construction by rail-
roads, by light and power companies, and by telephone
and telegraph companies, accounts for more than 75
percent of total public-utility work., Figure 9 shows
the fluctuations in these three major types from 1920
to 1937. Railroad construction activity in 1937
amounted to almost $200,000,000; light and power
plant construction totaled $172,000,000, while construe-
tion by telephone and telegraph companies approxi-
mated a little more than $100,000,000.

Public Construction

Despite the decline in the outlays of State and local
governmental units during the years from 1931 to 1933,
the total volume of new public constructicn, execluding
work-relief, was maintained during this peried to a
much larger degree than was private work. Federal
construction, including Federal aid for highways
throughout the period, and Public Works Administra-
tion grants in recent vears, rose from $168,000,000
in 1926 to $1,275,060,000 in 1936, declined slichtly in
1937, but rose again in 1938 to an estimated total of
$1,310,000,000. State and local government work also
increased in 1938, totaling more than $1,000,000,000.

Table 4.~Estimated Value of New Public Construction by Principal Uses
or Functions of Projects ! (Excluding Work-Relief Construction)

{ATlililons of dollars]

Aver-
Uses or functions \,(‘;E%e,l,e 1032 | 1933 | 1934 | 1035 | 1036 | 1937 | 1638
1920-26
L Highway . oo ... 987 a16 673 1 821 622 876
Sewage disposal. 119 69 34 64 82 125

123 87 47 67 m 90
513 1 4111 263 1814 318 | 448
R D 1 j

33 31 se| 47

Water supply______
. Nonresidential buildi
. Residential ___
Military and ne
Conservation

SIS A oo

velopment. 65 139 168 246 319 338
8. Miscellanco

service..._. - o3 180 82 a7 88
9. All other Federal ... 4 6§ 4 8 &
10. Total new public con-

struetion_ ... 1,047 {1,842 {1,249 {1,492 11, 540 2, O8S 2,072

22,330

1 Comparable figures for 1915 to 1931, inclusive, are shown in tuble 3, p. 18, in a
bulletin entitled “Construction Activity in the United States 1915 37, published
by the U. S. Department of Commerce.

2 Figuare is preliminary.

Highway construction and nonresidential building
are the two most important items in the public-con-
struction category. In 1938 highway counstruction work
exceeded a billion dollars, compared with expenditures
of $811,000,000 for this type of work in 1937. Non-
residential building, in which educational building is
the most important, was estimated at $500,000,0600 in
1938, a small increase over the 1937 figure. In recent
years, outlays by the Federal Government for conserva-
tion and development work have increased in impor-
tance. This type of work rose from $61,000,000 in 1926
to $338,000,000 in 1936, and exceeded $300,000,000 in
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both 1937 and 1938. Table 9 indicates the trend in new
public construction by type of project since 1932

Maintenance Expenditures

Expenditures for maintenance of public and private
fixed works and structures have in general fluctuated
less widely than new construction work. There was
little change in the volume of maintenance from 1937
to 1938, and for both years maintenance was estimated
at approximately $2,500,000,000. The major portion of
these expenditures was accounted for by the repair and
maintenance of residential and nonresidential buildings,
ratlroad maintenance of way and structure, and high-
way maintenance.

Work-Relief Construction

In recent years, work-relief construction has been
undertaken by a large number of agencies—municipal,
State, and Federal. Iowever, suitable statistics for
work-relief construction, showing such expenditures
sepuriately from other work-relief expenditures and
from other construction outlays, are available only for
the funds provided by the Federal Government. In
1028, the Federal Government expenditures for work-
relief construction through the agency of the Works
Progress Administration were estimated to be $1,000,-
000,000, a considerable increase over thie preceding
year and almost equal to the total expenditures made
for work-relief construction in the peak year 1036.
Approximately four-fifths of the total funds made
available by the Works Progress Administration was
used for direct labor costs. The major types of projects
under this program, tn order of importance, were: Work
on highways, roads, and streets; expansion of public
recreational facilities; work on publiec builidings such
as schools and hospitals; and construetion work on
sewage systems and other public-utility projects.

Supplementary Analysis

The wide fluctuations in construction from vear to
vear arise from economic, social, and technological
changes, as well as from governmental and financial
influences. A consideration of these various factors
and their effect on construction activity is bevond the
scope of this article. Statistics of construction activ-
ity, however, are an essential in an analvsis of the
important rclationships that exist between individual
types of construction activity and related economie,
governmental, social, and technical factors.?®

3 The economic factors affecting various tyvpes of construction are discussed briefly
in an article, “Basic Factors in the Trend of Construction,” which appeared in the
February 18, 1937, number of the Engineering News-Record. A more detailed dis-
cussion of the factors which influence residential building may be found in an article
entitled ““The Residential Building Process—An Analysis in Terms of Economic
and Other Social Influences,” prepared in the Division of Economic Research of the
Bureau of Foreign and Domestic Commerce, which will be published in the near
future by the National Resources Committee in itsreport on “Housing.” Reprints
of these articles will be furnished by the Bureau of Foreign and Domestic Commerce
upon request.
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NEW OR REVISED SERIES
Table 1.—EMPLOYMENT IN MANUFACTURING INDUSTRIES !

{Menthiy averaoe 1923-25=100)

[ ]

TOTAL, ALL INDUSTRIES, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS

Month -
1819 | 1920 1921 1422 1923 1924 1923 1926 192% 1428 1829 1630 1931 1932 } 1933 | 1934 1935 1936 1637
I
HIME 1605 1 143 79.5 82,4 (.2 101.¢ 95.3 | 1017 98.2 $0.1 0.0 03,3 i 1 7
Febru 101.2 ] 113.8 81,7 &4.5 2.4 102.0 GT.2 | 104t .3 £0.8 712 N4, 7 a6 .2 3
March. LT 115.6 82,9 8.8 M. 6 102.5 05,2 ] 1054 Q@ 81.2 Tl 62.3 11 4 7
April. L9 4.0 R2.3 5.7 1501 018 97.8 | 6.7 7.3 £1.2 67, % 63.9 .3 17 .8
May 12, 1111 52,0 87,4 .2 AN 97.8 1 1068.5 5. 6 80.6 65.2 66,8 Nl 4 .t
June_ i3 6.1 §1.2 86,6 7 HEIR 98.5 | M. 8 3.6 3.2 71.6 3 L4 L8
Juwly..._ (16, 107.5 79.7 90. 5 04. 6 G9.6 98,4 | 167.3 4 7 61.0 76.2 R0 1 L0
August. b 169.3 | 107. 4 811 W1 1648 1018 1011 ] 1662 9.7 7.9 627 £1.3 .7 At 0.1
September. ._ 1113 | 1061 3.0 G451 05,3 1046 163.3 1 1.0.3 .7 7R3 60,1 &5.0 8 .G L0
October___.__ 110.9 | 102.1 83.7 G6. 6 .0 163, 6 163,56 | 10.0 7 755 67.2 &40 2 3.2 .2
November. 1121 95. 6 §3.7 08,0 2.8 HUNT 2.4 0 1646 4 7.7 6.3 £1.2 L& 3.3 1
December ... ........__.| 113.9 83,0 82,7 G0.1 11011 106,38 1021 1oy .9 72.90 €5.1 05 L0 4. 4 L5
Monthly average___._____ 106.7 1 167, 1 82,0 90.7 | 103.8 Gt 4 99.8 | 1017 0651 6.7 | 1080 02,4 ! 66,3 v3. 4 85.7 [P 7.5 1058
E 1
DURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS
Month
- -
1923 1924 1925 192% 1927 1928 1929 1930 1951 1932 1433 ' 1934 1835 | 1336 1937
i !
97.7 160. 6 95,3 1013 6.0 90.3 101.0 94.8 72.3 58.1 7T .2 84.6 9r. 9
101.0 102.6 97.3 102.9 .9 02.8 103. 9 95.3 2.4 53. 8 8.6 L6 { 4.4 101.2
103. 6 103.8 08,7 103.9 L1 94,0 105.9 95.1 72.5 57.5 .8 .8 3 8, 0 1548
105.6 103. 4 99.9 104.3 .3 96.1 108.0 94.9 72.6 53.5 .9 .0 . | 82,5 107. 4
May. 186, 6 99.3 100.1 103.7 9. 2 97. 7 109.3 93.8 71.9 54.0 . O .8 . 406 109.0
Jane_ 107. 4 04,8 99.2 103. 2 2 98.2 109.3 90.8 69. 8 52.5 55.3 L1 . i 61,4 107.5
July. . 106, 1 90.7 97.9 101.8 5.8 7.4 109.2 86.3 67.1 50.1 9.8 7 i BT 107.8
August. 105. 8 90.6 98.7 103. 0 .4 99.9 110.3 83.7 65. 8 48,9 35, 0 .6 Vo 019 107.0
sgptember . 105. 4 91. 4 100.1 103. 5 9 101.3 109.3 82,3 65.0 49.2 .3 5 03.0 3066.3
October__.. {04.6 02.8 102.0 103.0 2 101.6 107.7 820.9 62.2 49.6 3.0 5.7 106, 6
November. 41037 025 102.3 100. 8 62.9 101.0 162.5 78.1 0.6 50.0 1 7 0. 8
December_ . . .. 161, 6 64,3 102.2 9%. 6 3 100. 6 97.6 5.7 60.2 49.6 .3 L5 0L 7
Afonthly average .. . __ 1041 96. 4 99.5 102.5 96, 5 97.7 106. 2 87.6 67.7 52.8 57.5 3.0 81.3 815 104.0
NONDURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS

January_ o ..ol 102.6 99. 6 07.8 100.7 101.1 100. 1 102.3 101. 4 87.5 81. 4 78.1 08.0 99, 2 107.3
February 103.9 100. 9 99.3 1011 1023 104.3 104.3 101.2 88.7 £3.0 80. 1 109.3
Afar 105. 6 100. 2 99,7 101. 2 102.6 101.3 105.0 100. 5 89.5 82.1 77.0 110.5
April. 104.6 97.1 98. 4 99. 4 101.2 99. 4 106. 4 99.6 89. 4 7.5 79.1 110.1
May... 104.0 94.5 7.1 94.0 100.0 95.0 103.9 97.4 88. @ 75.9 82.0 105. 9
June. 104.1 92.8 7.7 8.5 101.1 93.7 104. 4 96.3 87.4 73.4 8§7.1 107.5
July .. 103.2 90. 6 98.7 97.7 101.2 99. 4 105. 6 94.3 87.8 L5 91.8 108. 2
August. 103.8 93.2 101.3 100.7 103.3 102.2 108. 2 95.3 89. 5 75.9 97.0 111.1
September. 105.2 96.9 103.7 104. 4 166. 2 105. 1 110.8 90.9 82.2 100.8 111. 5
October 103.3 97.0 103.2 104.2 104.9 105.4 110.2 88,1 £3.9 100. 3 107. 8
Noveriber_ 1018 96. 4 102. 2 102.4 102.8 1011 106, 6 &4.3 81.8 95,6 101. 4
Drecembor.. ... 100. 7 97.7 101. 4 101. 9 1013 163. 6 103.6 83.2 79.8 02.5 97.2
Aonthly average .. ______._ 103.6 96. 4 1060.0 100.9 102.3 101.6 105.9 96.9 87.9 79.2 £8.5 100. 7 103.% 107, 6

TOTAL, ALL INDUSTRIES, WITH ADJUSTMENT FOR SEASONAL VARIATIONS

Month
1019 1 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1020 | 1930 | 1831 | 1932 | 1933 | 1834 | 1935

Janners .o .. 7 S3.6 | 10L.7 | 1007 69,1 ) 102.7 | 160.4 G7.3 1 104.2 | 100.6 2.4 619 8.7 5. 2
Februery 6 85,3 1 102.7 | 1018 OR.6G 1 102. 4 . 8 47.8 | 105.0 99.0 4 65.0 83,9 6.0
Muareh. 8 85,7 1 183,91 1013 GR.7 ] 102.0 X 097.9 1 105.3 97.7 .1 62,2 84,9 .3
Avpril. A 86.0 | 104, 6 )0 011017 .2 G67.7 | 106.4 §7.0 0 63.8 8.3 .4
Afay .3 85,21 1055 .1 L0 1 1011 L 08,2 | 106. 6 5.7 0.7 67,1 0.0 L i
June. N 808 1 106, 1 .2 8.0 1 1013 L1 007 1 107.0 93.9 2 72.2 =3 !

July.. . .2 910 | 105.6 1.6 41 1010 v, 7 0.2 1 108, 1 1.2 8.7 77.4 3 X ‘ 109. 5
August_. - 6.6 2.3 1 104, 7 . 711015 0,6 1 1004 | 1084 £4.0 7.5 8140 L4 31 16
September. 17 43.4 | 103.8 91 162.0 P10 | 197.3 87T L 82,8 .2 a8 107.2
October__. R 5 05,3 | 102.7 17 102.0 R4 1617 | 106.6 86 7 ¢ 82,9 .4 .8 05,1
Novemnbor_.. - 1 07,51 102.4 1014 5| 102.7 § 1044 833 1] 81.2 L6 2.8 100.6
Precember ... .4 69.4 | 1616 1010 .41 103.3 1 101.9 83.8 .4 201 4 4.9 951

! H
DURABLE GOODS, WITH ADJUSTMENT FOR SEASONAL VARIATIONS
Month
1923 1924 1925 1926 1927 1928 1829 1930 1931 1932 1933 1534 1935 1936 1837

Janaary . .o 100. 2 103.1 97.6 103.9 98.7 93.0 104. 4 98.0 L7 59.8 49,1 67.0 76.6 86.6 100. 3
February 101.6 103.2 97,9 103.8 99,1 93.9 105. 4 96. 5 3.3 59,2 49.0 70.2 79.2 85.2 1021
AMarch . 103. 0 103.1 98.0 103.2 98. 6 94. 4 105. 8 95,1 . 6 57.4 46.8 73.4 80.1 85.5 104.3
April 104, 2 101. 8 68. 4 102.8 97.9 947 106. 8 93.8 .0 55.0 47.5 76.0 80.4 87.5 106. 2
May. 105. 0 67.8 98. 4 102.0 97.6 95.9 107. 4 92.2 . 8 53.2 50.1 77.2 79.7 89, 4 107. 4
June. 106.3 93.9 98,3 102.2 97.2 97.1 108.2 89.7 . 0 519 54,6 6.9 78.3 90.6 106. 6
July_. 108. 4 90. 8 98. 4 102, 4 96. 2 07.8 109. 2 86.3 3 50,1 60,0 75.8 79.7 92.4 108. 6
August. 105.9 90. 6 98.8 102.8 96, 1 99. 6 109.7 83.4 65. 7 48.8 64.8 73.4 81. 4 92.8 108.3
September. 105.3 91.2 99.7 102.9 95.1 100. 4 108.2 81.2 4.2 48,7 67.8 71.3 82.3 93.8 107.6
October__ 104. 4 92,5 101. 6 102. 4 94. 6 101.0 106. 4 80.2 61.9 49, 4 67.9 70.3 84.3 05, 4 105. 4
November. 104.2 92.9 103.0 101. 4 03.6 102.0 102.8 78.4 60. 9 50.3 66. 3 70.4 85,7 97.7 9.8
December ..o 103.0 95.5 103.9 100. 2 93.1 102.5 99.3 76.5 60.6 49.9 66.3 72.9 86.4 100. 6 91. 9

1 See footnote on p. 16.
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Table 1.—EMPLOYMENT IN MANUFACTURING INDUSTRIES '—Continued

{Monthly average 1923-25=100}

NONDURABLE GOODS, WITH ADJUSTMENT FOR SEASONAL VARIATIONS
Month - - - -
i h | : i .
1923 1 1924 | 1925 1926 | 193 1928 | 1929 | 1930 1931 1932 1933 | 1934 1835 | 1938 . 1937
| ; ! i i : )
____________________ 103.1 l 4 98.4 1016 ] 2 101. 4 ‘ 103.9 | 103.1 .7 83.2 80.0 93.7 100.4 10LT . 1032
103.6 | N 99.2 WL 4 101.5 55 l 101. 3 .1 83.0 80. 97.1 100. 4 100.0 ¢ 109. %
164.9 | .7 99.3 100.8 | 2.3 101.2 \ L8 100,24 .2 81.7 76, 99.7 1005+ 100.1 110. 2
105.7 4 .2 98.6 100.6 1 2.4 100. 6 .10 1001 i 79.6 79. 100.0 100.7 ¢ 100.8 ¢ 110. 4
106.0 | 5.4 99.4 100.4 ! .4 100. 3 1 3.7 99.0 4 .1 f 77.0 83. 100.3 100.0 101,64 10«
106.0 1 .5 99.8 100, 4 | bt 160.3 | L0 Y79 .0 74.8 88. 99,2 99.6 | 102.5
104.8 4 .3 100. 5 099.5 | 3.0 100.6 4 L1 95.9 6 73.0 94, 98. 4 100.1 1 104.2
August. . 103.6 .2 160.7 + 100.3 | 2. ¢ 101.2 | 7.3 94.3 8 75.4 96. 93.7 1 100.2 1 105.4 '
September . 102,4 ! A 100. 1 011 2.8 101.3 ¢ 6.5 1 93.8 ¢ .3 79.4 97. 90.8 100.8 {  105.7 -
October_. __ 1011 L8 100.6 10).4 4 .2 102.3 1 5.8 92.9 | .4 81.4 a7 98.0 101.4 106.0 !
Novembe 100.8 4 01,2 161.4 2.0 103.3 EREIRE .8 81.4 ¥5.3 1 931 102.0 107.6 1
December.. 100.3 SR 101.% PR 9 ‘ 3 9.7 3.8 80. 4 | 93.2 | 99.3 1023 081

Table 2.——PAY ROLLS IN MANUFACTURING INDUSTRIES !

fAonthly average 1923-25=109]

; TOT 4L, ALL INDUSTRIES, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS

Monti ; S E - - -
CO1919  i8%0 ‘ 1871 982 1 1924 ¢ 192 W6 1927 ‘ 192 | 193y ’ 038 1631 1932 ! 1933 1934 1935 1936 1937
;\ H i ! 1 ! i ! . ’
) ) i i o ;

January..... ...._.. 493 69,6 1 i b 1016 98,6 1 06.6 | 102.8 70.2 54.0 .3 56.1 67.5 ;. 76,

February 89.3 2.5 ! 105.7 | 1048 { 102.0 | 110.8 74.4 55.4 .4 62.9 72.8 .

March... 90. 0 4.4 ! 107.2 | 1066 § 103.5 | 113.0 75.9 | 53.6 3] 6720 743 .
April £9.2 73.6 ‘ 01050 11003 | 1141 47 49.6 .4 69.6 744 2. .
May .- 90, 1 7.0 5 103.5 | 1048 l 02,5 114.3 7.6 46,8 i 4 69.7 7.7, 83.4 5, T
June 92,7 80.0 9 163.7 | 103. ¢ i 1027 1 112.7 ¢ 64.9 43.7 1 67.4 60.9 ¢ 34.1 1070
July. 95. 6 80.2 ‘ 99.4 99.1 1 100.2 | 108, 6 66.6 | 40,4 7 62.8 | 69.1 83,41 1040
Avgust 1017 84.1 ; 103.8 ] 102.5 1 104.6 | 113.5 66.4 | 41.4 6 651 THO O BT 2
Septenibe 106. 3 87,0 { 105.1 | 102.1 | 104.2 1144 63.8 44.0 .3 60.. 8 6.7 B89 4
Octoher_ R o] 103.6 88.7 | 108.0 [ 1027 | 109.5 | 113.7 61.8 45.8 31,1 64.0 9.4 1 92,5 ¢ L0
Novembe i 107.8 92,2 l 104.3 98.9 1 106.2 | 104.9 58.3 43.6 57.3 62.5 861 940 G
Decembe IR LG 04.5 5 103.6 | 160.0 | 106.9 | 1012 | 57.8 | 42.4| 565 66.2 | S0.4| 93.8 .2

i ! f I ‘
Monthly average . 98.0 | 117.2 0 75,6 | s1.2 : [ 102 1024 1035 | 164 ) 67.8 | 487 B0.1{ 64.5 ) TH1| 8881 1024
i N o ! i | [
DURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS
Menth PR ; ; T ~ ;
1923 1924 1925 1926 1927 1928 1329 . 1930 1931 1932 1933 19 1935 1838 1937
' |
January.......o. ..o ! E 98.3 92.7 99.9 93.6 90.1 102.2 91.0 59.1 40.7 27.5 43.2 55.8 oL 2
February . - .9 106. 6 99.9 106. 4 1015 9%. 0 LA 96. 1 63.7 41.8 27.8 49.7 62,4 7.8
March.__. .. .7 ) 107.8 102. 2 108.6 1048 101 ¢ 114.6 96.8 65. 2 39.5 25.8 35.0 64.4 . L 106. 1
April. ... - 104. 0 106. 7 101. 6 107.8 104 6 101. 4 117.5 97.0 64. 6 36.9 27.5 59.8 65.7 ¢ 9. 113.3
May .. 109.0 100. 9 102.3 106, 5 104.7 103.9 118.7 94.8 63.7 35.8 32.0 61, 63.5 | 2. 16
June._ .. . S 169.2 92.7 100. 2 06,1 101.2 103.0 115.8 90.3 58.7 32.6 36.4 59.5 60.9 2 111, 1
July .. e 103.5 33.6 96. 3 100. 2 94.8 94, 0 109. 8 79.1 53.6 20. 4 39.6 51.7 59.2 ¢ 9. 107.3
August . [ 105. 0 8G. 9 93,5 104.7 08,5 104.5 115. 4 76.0 52.2 27.9 45.2 52.1 63.5 | . 110. &
September . e 104.5 88.7 08,1 104.6 96.1 104 8 114.6 75.4 48.8 27.9 46.0 47.6 65.6 | . 105.8
October_._ - 107.9 92.0 105. 8 108. 2 97.7 109. 4 113. 4 74. 4 47.7 26.8 16.3 48.7 714! 39, 108. 2
November S 106. 7 90. 8 106, 1 103. ¢ 93.7 106. 1 102.9 68, 6 45,3 29.5 43.6 48.7 72.9 3. 94,8
December. ... ... 103.8 95. 4 106. 6 1011 9.7 105. 8 97. 4 66. 1 44.9 29.0 43.8 33.3 4.5 .4 81. 0
Monthly averaee. ... 103. 2 93.9 100. 9 1048 98.9 102.3 1112 83.8 35.6 33. 4 36.8 52.5 63.0 {} 8i.7 103, 5
f ; -
NONDURABLE GOOD3F, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS
1 ! | . ! !
99.6 1 99.6 99.7 103,51 1083 1038 105.6 | 1026 82,8 68.9 54.6 70.6 0.5 84,3 97,5
1061} 102.2 102, 2 105.0 ;  108.2 108. 4 110.0 103.5 6.5 70. 6 56. 6 7.6 84,0 85.1 101. 7
1047 | 100.8 1u3. 4 105.6 0 10%.5 0 106.3 1112 0 87.9 69.3 52.4 81.¢ 85.3 87.2 105. 0
103.6 96. 8 99.1 1016 105.5 | 101.2 110.3 3 86.0 63.8 54.8 80.7 84.0 83.8 104, %
{ 105. 5 ‘\ 93.9 99.3 100.2 1 104.9 ‘l 100. 6 109. 5 6 84.8 59.1 58.3 79.1 81.0 ! 85.8 104 2
oo 1048 91.0 98,1 1011, 105.4 [ 102.3 109. 2 7 82. 4 a6. 1 63.3 76.4 ! 79.9 85.7 102. 5
1021 [ 87.2 8.7 98.6 | 103.0 ] 10L35 107. 2 6 811 32.8 67.3 75.3 ! 80.1 87.6 101.7
.- 1010 § 91. 6 101.9 102. ¢ W01 1048 111.3 6 82,2 a6, 4 73.5 9.7 ¢ 85,7 94.0 105. 7
’ 103.0 ¢ 96. 6 101.0 105. 1088 1 107.7 114.2 3 80.6 62.1 78.4 75.6 89. 1 93.5 102.9
R i 103.6 ! 97.4 1019 107. 108.3 . 1007 114.0 5 77.7 63.8 77.7 L0 88,3 95.7 100. 3
November. ... Lo 10007 93. 6 103.9 104.9 1047 106.2 107. 1§ 0 72.9 539. 4 72.5 7.9 348 947 90.3
December .. ... ... .. {101 l 100. 1 104. 4 106. 106.0 . 108, 2 105. 4 § 8 72.3 57. 4 70.8 80.7 . 87,1 a9, 2 87.7
i : |
Monthly aversue . ... . l 102.5 1 96,1 101. 4 103, 6 106.3 ! 104.9 1090.6 ¢ 05.6 81.4 61.6 65.0 | 7.0 /4.2 80.9 100, 4
; i | I i

! Indexes without adjistment for seasonal variations are compiled by the U, S. Department of Labor, Bureau of Labor Sfatistics; the employment indsxes have been adjusted
for seasonal variations by the Board of Gorernors of the Federal Reserre System.  Data ave adjusted to the 1935 Census of Manufactures, See tables 76 and 77, pp. 13-18 of the
November 1838 Survey for detailed statistics, 1933-37, andd an explanation of certain other changes that have been made in these series.
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Table 3.—COMMERCIAL FAILURES, BY DIVISIONS OF INDUSTRY!

SURVEY OF CURRENT BUSINESS

17

{Number]
Manutacturing
Com-=- | Con~ o | Whele=-
Year and | Grand||mercial| struc~ Chem- Leath- gf}l’ft’} S(S(;ne, Trans- Eg‘é’éi sale
monith total ||service,| tion, icals Forest Iron |erand|{ Ma« in 'laSy; Texa porta=~| Mis= 10 tal’ trade,
total | totat | Total an d’ Feods | prod- | Fuels | and [leather| chin= an%i gan a’ tiles tion |cellan- total
" ucts stecl | prod~ ery Y | equip-| eous
drugs uets pub- | prod- mont
- lishing] ucts
1934
January....... 1,317 67 6 208 8 53 10 4 11 8 16 25 11 30 & 27
1,017 & 65 175 15 45 10 2 7 8 5 23 3 33 3 21
1, 084 74 92 194 6 59 19 3 9 9 12 17 10 27 5 18
1,020 76 79 177 6 55 12 3 17 4 8 13 9 23 3 24
942 64 68 165 8 51 11 2 12 6 4 11 3 30 5 22
1,022 68 62 218 7 55 14 4 18 7 14 22 6 47 3 21
028 64 64 194 6 52 17 4 10 7 9 14 5 45 3 22
935 54 54 213 7 53 15 4 13 9 10 20 4 48 & 23
80U 37 67 166 5 43 12 4 G 10 13 14 6 23 3 22
October._.._._. 1, 044 66 69 198 7 71 7 2 7 4 4 17 7 38 9 25
November.. ... @41 7 70 183 5 42 17 7 i 10 9 16 G 38 5 21
December_ . 967 64 60 160 5 54 9 8 11 4 i0 16 9 32 4 3
Total_._.{ 12,001 747 826 | 2,281 85 633 153 47 131 41 114 208 7Y 416 53 27
Mouthly aver-
B oo 1,003 62 69 150 7 83 13 4 11 8 10 17 7 35 4 et
1935
January.. ... 60 63 238 1 66 15 3 4 9 13 17 8 43 8 20
February._ 2 59 206 13 50 19 1 8 9 12 16 4 45 5 24
March ___ 67 46 201 7 48 27 1 16 8 11 13 6 28 3 33
April. 68 Y] 220 G 44 25 5 13 9 11 23 12 38 5 26
73 59 218 11 50 20 4 11 8 12 16 2 51 3 30
48 54 154 8 56 12 6 6 11 14 8 [ 44 4 14
a1 55 207 [ 44 17 7 12 9 9 12 9 62 1 19
57 55 162 1 50 10 4 9 2 9 12 11 38 4 12
Sepiember 7 38 168 11 49 8 8 8 8 3 16 2 32 4 19
October._.____ 62 7 227 6 60 19 10 13 16 14 14 6 49 6 20
November...__ 49 59 189 8 42 2 2 11 10 15 15 6 40 4 24
December.. .. . 066 &8 54 169 12 38 13 3 S G ¢ 12 8 50 1 31
Total. .. | 12, 244 712 686 | 2,427 103 597 197 59 129 102 132 174 80 520 48 286
Monthly aver-
age .. 1,020 59 57 202 9 50 16 5 11 S 11 15 7 43 4 24 611 01
1936
January.__..._. 66 51 201 11 46 22 1 12 10 5 12 6 46 4 26 713 95
50 38 166 4 41 16 4 7 7 15 11 1 35 2 23 561 104
51 53 174 3 52 12 4 5 4 8 18 9 30 3 26 614 94
44 32 76 5 39 15 b 8 10 3 15 4 49 2 21 513 100
37 49 173 7 39 14 3 9 8 6 18 3 30 9 27 53¢ 79
49 37 160 11 37 1l 4 7 10 8 14 4 33 1 20 442 80
40 42 146 4 40 7 6 8 8 7 10 6 24 3 23 371 70
40 36 116 7 33 7 1 7 2 8 10 2 20 3 16 411 74
September.____ 42 43 123 2 36 14 2 9 4 8 9 2 22 2 13 330 7
October.__. 40 35 120 7 28 9 2 3 3 4 15 7 21 4 17 387 60
November. ... 36 48 148 2 44 12 4 7 2 9 11 5 31 6 15 412 69
December.___. 34 43 152 5 39 15 4 8 11 9 1 3 29 2 16 30¢ 81
Total_._. 529 507 1,855 68 474 154 40 90 79 90 154 52 370 41 243 5,739 977
Monthly aver-
age.. ... 801 44 42 155 6 40 13 3 8 7 8 13 4 31 3 20 478 81
1937
January._...._ 841 43 45 156 8 38 10 0 9 g 12 12 4 30 1 24 504 63
755 57 44 141 9 36 3 8 7 8 9 20 6 18 4 13 442 71
861 5% 73 151 4 48 1 4 7 6 10 13 6 24 1 17 486 92
818 30 62 154 7 44 16 1 11 7 6 8 7 25 2 20 477 95
875 33 50 166 3 40 19 6 7 5 6 15 8 41 3 13 529 07
703 28 42 152 4 38 10 8 13 6 4 6 5 42 3 13 408 73
651 29 32 143 5 35 1n 2 5 3 6 14 5 40 4 13 392 55
736 35 49 164 6 33 14 8 5 9 12 23 2 34 6 12 408 80
584 28 37 127 8 32 11 1 4 3 6 9 4 13 8 28 338 54
815 40 37 196 4 54 14 4 11 4 14 13 3 44 8 23 446 96
842 46 60 199 6 46 14 0 9 10 13 15 5 41 7 33 447 20
1, 009 55 53 248 7 53 22 3 12 5 17 13 8 61 9 38 546 107
Total____| 9,490 483 584 | 1,997 71 497 155 45 100 74 115 161 63 413 56 247 | 5,423 1,003
Monthly aver-
age_._._.____ 791 40 49 166 6 41 13 4 8 6 10 13 5 34 5 21 452 84
1938
January...._.. 1,377 58 60 241 12 51 18 3 9 6 24 14 7 59 3 35 895 123
1,149 67 54 211 5 35 15 3 14 5 12 18 4 61 4 35 705 112
1, 167 50 55 241 8 47 16 4 13 8 18 22 7 68 5 35 696 125
1,172 50 40 210 11 34 29 7 14 4 9 11 10 50 3 28 748 124
1,123 47 60 217 12 39 15 4 15 i1 7 19 10 50 5 30 690 109
1,073 47 59 198 2 24 19 8 15 7 8 16 4 62 6 27 665 104
.- 1,038 51 45 210 7 32 24 2 14 7 13 20 6 58 3 24 620 103
August________ 1,015 34 57 173 8 37 12 2 11 6 12 9 7 41 6 22 629 122
September__._. 866 33 49 184 6 31 14 8 11 6 18 18 9 33 4 26 528 72
October......_. 997 47 43 172 10 38 14 4 8 5 12 16 7 30 7 21 627 108

1 See footnote on p. 18.
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SURVEY OF CURRENT BUSINESS
Table 3.—COMMERCIAL FAILURES, BY DIVISIONS OF INDUSTRY !—Continued

[Liabilities, thousands of dollars]

December 1938

Manufacturing
Com- .
Con=~ . Paper,| Stone S o [Whole-
Year and | Grang|| ™" | strue- Chein- S ] Leath-| prisnt-’ clay, Trans- | Refail | Vo,
month fotal cial | o icals Forest | Iron jerand| Ma- ing | giass, | Tex- |PO¥ta- Mis- | trade, | (Zao
“ serviee,| oo Totsd || whd Foods | prod- | Fueis | aud ({leather| ¢hin- and and Giles tion | cella- | total tot: "
total ! ucts sieel | prod- | ery " ¢ S | equip-| neous ot
drugs ucts pib- | prod- t
! fishing| uets men
1934
Januvary._. .| 29,035 2,943 1,277 138 667 5370 188 519 671 239 933 S8 1,404 | 11,826 4, G40
February | 16,772 1,129 1, 146 203 32 153 107 52 570 54 367 20 421 1,910
March. _1 24,002 937 2,337 1,630 322 359 231 615 313 910 2,216 154 2, 665
April. . 22,871 3, 550 1,933 368 195 332 35 333 797 125 538 2,254 2, 080
May... _| 20,787 2,552 1,732 976 2 1,313 176 37 145 143 1,963 114 1, 691
Juns___ _1 39,0637 ]| 19,085 1, 633 633 2,511 2,173 537 1,045 619 329 2,234 2 6, 160
July_ _1 34,033 4, 640 2, 141 712 1, 497 4, 0633 130 | 1,671 1,532 405 3,711 703 2,428
August 29, 203 1,633 2,833 790 527 1, i8l 197 139 653 657 6, 496 2, 44 3,308
September.._..] 24,852 2, 542 1,519 1,207 767 430 45% 3,319 1,517 739 933 44 1,782
October.__ 124,759 2,677 2,307 947 253 163 75 23 1,013 210 969 410 A 3,438
Novenibe _f 22,150 1,102 45 2,377 816 873 310 117 477 399 577 1, 190 930 658 6, 303 2,430
Decamber_ .. 45,163 11,382 2,073 | 11,924 3,618 675 919 248 197 647 2, 246 1, 587 549 199 983 9, 235 10, 544
Total. .- 333,059 {| 45,077 | 20,341 126, 259 3,002 1 25,713 3, 839 8,338 | 12,092 2,493 9, 469 | 10,820 6,035 | 22,352 7,815 9,055 { 62,818 43, 464
Monthly aver-
age__ ... 27,830 3,756 2,195 | 10,522 230 | 2,183 T4l 5] 1, 000 203 739 902 505 1,863 651 755 7,733 3,622
1335
Januacy 2, 435 1,681 276 | 2,3%5 357 813 699 2, 829 133 748 | 8,327 1, 805
Februa; 2,476 2, 490 646 2,323 533 130 360 1,219 271 924 6, 854 1,944
March.__ 1,705 1,238 207 2,029 1,519 72 1,542 503 1,719 2,224 8,823 3, 448
April 6, 120 1,751 G143 L 23t 785 337 1533 946 96 760 | 10,139 4, 659
May.__ 1, 620 1, 603 207 1,634 742 3, 494 1,835 2,314 238 775 7, 805 1,519
June. 4, 520 1,079 3586 1,382 650 138 32 1, 1,322 200 185 | 10,112 2,081
July. 2, 445 1,294 109 1,333 431 1,383 651 1, 1,997 500 938 7,383 3, 186
August. . 1,798 1,839 8 L 433 351 755 913 1,245 96 185 6, 536 2,191
Septem! 2,754 1, 135 562 1,435 1,31 157 5339 1,743 457 234 9, 630 2,355
October_. 1,932 2, 96 122 2,218 1331 8,163 210 1,214 63 471 6, 811 3,034
Novembsr. ___ 833 3.019 447 135 193 31 1,430 824 359 502 5,731 1,625
December. .| 23,0358 3,193 1,971 24 935 2,030 836 193 185 4, 259 16 523 5, 556 2,316
Total..__|310,580 |} 82,197 | 22, 151 129,031 3,812 [ 20,436 { 10,378 | 17,033 | 10,355 12, 996 8 363 | 18,552 4,238 8,445 | 93,827 33,374
Monthly aver-
A oo m e 25, 882 2,683 1,846 | 10,733 318 1, 707 865 1, 420 863 204 905 1,076 697 1,546 357 704 7,819 2, 781
1936
January._._... 21, 413 2,036 2,435 8, 551 209 2,514 1,197 210 4N 61 102 320 2,079 72 437 6, 506 1, 885
February.. 22, 494 3,065 2,340 8, 765 62 2,219 1,545 124 161 377 1,350 4 1,821 12 616 6,375 1,948
March 20, 046 1,103 4, 687 6. 004 31 1,207 643 1,645 1 346 372 340 687 47 539 6, 449 1,803
April__ 20, 757 834 1,570 9, 852 108 1,139 935 152 161 604 3,881 808 635 110 1,152 5, 887 2, 604
May.._ 20, 505 689 4, 885 7,725 259 765 3,530 154 170 1238 425 33 1,085 582 460 4, 532 2,624
June._. 21,395 915 1,163 6, 92 95 3,595 391 195 359 302 164 117 1,102 8 313 9,779 2,013
July_._ 14,318 1,901 1,873 3, 651 51 510 83 8t 128 217 173 04 1,028 132 480 5, 564 1,239
August__ 10, 034 630 1, 498 3,001 243 491 639 33 33 260 176 12 657 101 204 3,617 1,238
Septembe 12,906 704 1,148 5,319 148 70% 377 410 218 898 311 100 1, 450 27 437 3,484 2,191
October.__ 9, 951 938 597 4, 481 H4} 1,245 373 43 33 65 490 281 6532 94 591 2,947 938
November. 16, 063 1, 525 4,431 5, 211 27 1,451 1,054 142 23 336 882 221 442 107 171 3,862 1,034
December._.._| 13,291 941 1,601 4,142 27 1,001 329 57 715 234 144 145 523 69 440 3, 262 3,345
Total_...|203,173 [} 15,482 | 28,228 | 73,637 1,800 | 15,845 | 11,109 3, 2652 3,801 2, 558 1, 228 8,213 2,475 1 12,141 1,361 5,840 | 62,314 23,512
Monthly aver-
Age oo 16, 931 1,290 2,352 6,136 150 1, 401 925 272 317 213 352 684 206 1,012 113 487 5,163 1,959
12, 003 511 1,015 4,885 81 1,214 203 0 489 169 410 224 458 1, 300 6 331 4, 246 1,348
114,004 1, 599 1,354 6, 155 262 1,234 49 838 6504 425 299 272 1, 153 243 361 415 3,709 1,187
-1 22,591 1,067 2,231 | 13,537 109 1, 548 365 6,136 295 123 831 1, 093 578 2,188 3 263 4,088 1, 668
o 12,893 612 1,943 4, 839 99 1,17 283 7 302 153 185 86 153 1,305 315 760 3,032 1, 867
-} 13,088 771 550 5, 145 14 1, 498 1,138 171 182 146 154 328 179 1,130 81 104 4,692 1,930
-] 12,829 768 499 5,837 45 1,074 4035 2,074 155 162 217 143 94 1,215 125 98 3,578 2,147
| 12,780 669 623 6, 643 53 637 205 656 31 53 67 661 370 3, 299 74 437 3,512 1,433
-| 14,950 749 634 8. 096 188 980 245 2,675 54 245 574 285 29 2, 141 237 443 2,954 2,517
September.____| 9,818 860 506 3,054 196 692 540 105 86 71 55 121 51 687 158 1,192 3,210 1, 288
October... -| 14,079 1, 056 424 7,200 144 2,245 628 190 532 121 257 728 16 917 454 968 3,325 2,074
November._.__{ 16, 400 1, 565 994 7,723 79 1,170 373 0 473 337 1,244 242 148 1,386 858 1,413 4,055 2, 063
December_____ 27, 818 1,611 852 | 17,862 234 3,470 975 814 2,130 159 3,383 1,198 1,637 1, 796 1,452 614 5,439 2, 054
Total __..1183,253 || 11,838 | 11,625 | 91,776 1,504 | 16,933 | 5,409 | 13,666 | 5,333 2,179 | 7,716 5,381 4,866 | 17,627 | 4,124 | 7,038 | 46,740 | 21,274
Monthly aver-
age___....__. 15,271 987 969 | 7,648 125 1, 411 451 1,139 441 182 643 448 406 1, 469 344 587 | 3,805 1,773
1938
January._. 21,415 730 775 | 8,553 209 1,258 781 78 312 116 1, 696 1,385 426 1,368 362 472 | 9,196 2,161
February .. 21, 028 967 762 | 10,139 17 784 329 1,840 2, 094 84 357 595 466 2,384 63 1,126 6, 622 2, 538
March_._ -1 40,325 809 955 | 27,065 633 1,962 308 1 15,104 2, 208 145 950 1,781 155 | 2,722 154 933 7,612 3,884
April.. 21, 147 2,701 1,195 7, 535 168 1, 200 1,025 523 973 442 243 114 454 1, 806 120 467 7,055 2,661
May... -} 19,139 1,198 757 6, 860 222 717 464 155 573 480 668 328 416 1,382 510 945 7,879 2,447
June_.. -} 15,918 841 1,234 | 5,939 11 1,522 395 265 196 94 280 304 152 1,157 166 1,397 | 6,520 1,384
July..- o 14,761 617 376 5,957 100 2,143 389 295 258 221 291 203 350 901 150 476 5,385 2,426
August. . -1 16,382 344 | 1,128 | 6,147 91 747 370 76 764 62 256 43 540 2,254 340 204 | 5903 2, 860
September__._._| 14, 341 347 782 | 5,227 65 1, 506 480 696 204 57 261 415 124 981 77 361 6, 450 1, 535
October_.._.___1 13,201 575 607 4,110 245 1,031 478 316 81 54 206 604 305 341 106 313 5,251 2,676

t Compiled by Dun and Bradstreet, Inc., and represent a revision of the statistics for commercial failures regularly shown in the Survey of Current Business. The revision
was occasioned by (1) the inclusion of failures formerly classified separately by the compilers under the title “77-B cases’ (i. e., cases subject to the provisions of sec. 77-B of

the National Bankruptcy Act), and (2) a shift in the record from “‘total liabilites” to “current liabilities.”

Due to revisions in the Bankruptcy Act in September 1938, the

series based on sec. 77-B could not be continued on a comparable basis; by combining it with the regular failures, the trend of such cases over the full period is given con-
sideration. Incombining the two series, it was necessary to exclude certain 77-B cases which were not of the type to be included in the regular failure record. In addition
certain of the 77-B cases were already in receivership when petitioning for reorganization and had thus been counted as failures when the receiver was appointed.

The failures record as shown in the Survey has always been approximately one of current obligations, i. e., accounts and notes payable, and all other obligations, whether
secured or not, known to be held by banks, officers, affiliated companies, supplying companies, or the Government (the 1936 total divided about 96 percent current and 4

percent deferred).

a basis ¢f current liabilities,

With the inclusion of the 77-B cases, many of which sought only an adjustment of funded debt, the figures presented here have been placed definitely on
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger (1) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to October will be found in the Weekly Supplement to the SUrvEY.

Monthly statistics threugh December 1937, to- | 1938 1937 1938
gether wnh ex:;la]:xatgry notes {:,n}i refgt—ncﬁs
to the sources of the data may be found in the Novem- | Decem-! Janu- | Febru- . . . Sep-
1938 Supplement to the Survey October § O ctober; ' ber ary ary March | April | May June July | August | v
BUSINESS INDEXES
INCOME PAYMENTS
Adjusted index. -1929=100.. 83.7 88.0 86.5 85.8 83.5 82.6 82.7 81.4 80. 4 80.7 81.3 82.5 r83.2
Unadjusted ind JRSN 1+ SO 86.4 92.2 82.5 98. 6 83.7 76.0 81.4 81.6 76.7 82.3 81.0 76.1 r83.5
Total.._.. mil. of dol__ 5, 654 6,034 5, 405 6,454 5,482 4,975 5,331 5,342 5,020 5, 388 5304 | 74,985 rb5,465
21929=100.. 83.1 88.5 86.6 85.1 82.4 81. 4 81.0 80.1 79.5 79.4 79.8 r8l.4 r82.5
Total__ mil. of dol.. 3,677 3, 904 3,743 3,659 3,444 3,420 3,448 3,457 3,456 3, 468 8,357 | r3,418 | 3,570
Mifg., 1,142 1,372 1, 260 1,173 1,066 1,071 1,064 1,035 1,022 | 1,006 1,002 1,056 { r1,102
T ransportatxon and utllltxes 423 400 390 371 355 369 359 359 360 366 v 373 374
Trade and ﬁnance.- - 674 671 692 641 632 630 644 635 629 625 r 619 r 632
Government, service, and 1, 307 1,282 1,27 1,228 1,216 1,221 1,239 1,251 1,266 L1765 | 71,173 } 71,265
Work relief_________ 128 130 131 138 146 164 180 189 197 189 197 r197
Dividends and interest_.._._. 853 463 1, 595 872 442 720 752 440 800 788 412 692
Entrepreneurial withdrawals
and royalties 1,195 1,113 1,103 1,063 991 1,014 995 992 993 1,025 1,015 1 1,067
Direct and other relief 74 80 91 94 95 97 92 85 88 86 85 84
Adjusted service certificate 8 6 {135 PRSP SRUPUPRON PIUIPUI R RPN DO SPUISIR FOUPREPIIN RS
Benefit payments under social Security Act
mil. of dol.. L3 IR IR S, 9 27 52 46 47 49 48 55 52
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted..... 1923-25=100-_ » 97 102 90 S0 79 79 80 78 77 77 81 87 91
Manufactures, unadjusted._..____...__ do.... » 95 99 86 75 75 76 77 76 75 75 79 85 89
Automobiles___._____ L~do.... 63 100 111 94 65 61 63 66 59 52 45 26 26
_do____ 91 90 76 56 36 34 46 635 82 86 7 87 86
.do._.. 155 179 151 108 62 35 44 46 47 72 69 89 107
_do.... 88 98 63 43 50 53 55 55 51 46 58 69 75
Leather and produ do.... » 109 97 78 73 87 104 107 102 96 87 101 120 r 118
Petroleum refining. .- do e 218 212 202 200 194 190 196 197 161 198 202 206
Rubber tires and tube: doo__C 101 94 75 66 67 57 62 64 65 72 82 91 96
Slaughtering and meat packing. 89 95 101 107 85 78 76 82 80 79 Kl 90
Textiles. o . ccocan 93 83 72 78 84 83 76 77 83 90 103 r 104
Tobacco manufactures. 167 153 138 150 143 152 146 165 169 167 172 177
Minerals, unadjusted.- . 123 112 108 103 98 95 91 90 91 92 a7 102
Anthracite_ ... 73 70 69 72 57 56 47 64 62 39 38 r 50
Bituminous coal .- . 92 87 84 72 68 58 52 49 51 55 62 r 76
Iron-ore shipments. 156 i 2 RO, PUNRISVRIN, VUSRI N I 23 67 78 76 78
Lead. . _____.__ 84 82 88 70 69 65 73 59 65 52 44 43
Petroleum, crude._ 177 172 171 170 168 170 170 158 156 165 170 7163
gl]\ er . ...... 90 128 105 97 104 106 96 89 89 84 104 97
112 108 109 103 97 92 83 80 68 64 69 71
Combined index, adj 102 88 84 80 79 79 77 76 77 83 88 90
Manufactures, ad}usted 101 85 79 76 75 75 73 73 74 82 87 89
Automoblles ....... 142 92 78 65 61 54 54 49 46 43 45 46
Cement__._ 79 76 71 59 57 65 67 69 69 71 67 69
(lass, plate 179 151 108 62 35 42 42 44 80 77 89 107
Iron and ste 100 68 49 52 50 49 50 47 46 62 70 76
Leather and products. 89 81 86 94 102 104 104 105 90 7103 107 r 102
Petroleum refining____ 217 211 201 200 194 161 196 197 192 199 203 206
Rubber tires and fubes. 94 75 66 67 57 62 64 65 72 82 91 96
Slaughtering and meat 89 86 86 92 86 83 84 84 81 83 89 98
Textiles 91 80 77 75 80 81 74 77 87 97 110 r 103
Tobacco man 155 155 170 157 157 160 159 163 154 154 161 160
Minerals, adjusted 113 109 115 108 103 103 10 91 92 93 95 97
Anthracite. .. 57 67 70 67 53 68 45 64 71 47 38 50
Bituminous coal._ 84 78 79 r65 64 58 62 57 57 60 64 71
Iron-ore shlpment 91 Z:X) 1 SR PSSR JSUUPN S DU, 19 34 38 37 41
81 79 87 69 67 64 74 60 64 54 46 50
176 174 176 177 171 172 170 156 153 161 167 r 158
01 119 104 96 96 93 96 92 91 99 105 102
115 108 107 98 90 87 80 79 70 69 74 &
Agricultura) products (quantity):
Combined index.......cc...... 1923-25=100__ 131 129 115 89 80 64 72 72 77 73 92 92 117
Animal produets. .............___._. do._._. 89 79 85 78 76 63 75 79 93 90 85 89 83
Dairy products. -do__.. 114 84 78 82 89 86 101 106 134 156 136 153 137
Livestock._.... -.do___. 85 81 79 71 76 57 63 59 66 62 60 72 75
Poultry and eggs. do____ 76 73 113 102 69 66 97 116 119 102 79 73 68
Wool ... -do_... 139 43 52 32 43 42 46 106 303 333 487 317 76
Crops.. .do.... 174 180 145 100 84 65 69 64 61 56 100 96 152
Cot[:on do_... 267 317 234 142 95 69 60 42 22 19 19 61 235
Fruits... do.... 113 114 73 77 75 79 88 93 88 77 81 80 90
Grains. . do_... 128 83 99 74 73 48 59 63 72 68 205 156 110
Vegetables. oo do__.. 86 110 76 71 86 86 m 107 17 116 63 46 87

r Revised, » Preliminary.
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Monthly statistics through December 1937, to- | 1938 1937 1938

get};ler with expfla]natgry notes g,n;l refgrenc}?s -

to the sources of the data may be found in the - - - - . Sep-

1938 Supplement to the Surve};' October | October Ngz;em Dle)g?m JQ?;'X Fglg;u March | April May June July | August te?l?ger

BUSINESS INDEXES—Continued
MARKETINGS—Continued
Agricultural products, cash income from farm
marketings: .
Crops and livestock, combined index:
Unadjusted._ ... 92.0 107.5 84.5 80.0 7L & 54.0 60. 5 53.0 60. 5 6L0 72.0 72.5 r S50
Adjusted. 68.0 7.5 73.5 72.5 69. 5 62.5 67.0 70.5 67.5 72.0 82.5 72.0 r73.0
__________ 56,8 66. 5 38.5 615 54. 5 49.0 55.0 60.0 58.0 66, 5 86. 5 63.0 r62.0
S and produge 86.0 83.5 88.5 84.0 83,0 76.5 79.5 81.5 71.5 77.0 78.5 81.0 84,5
Dairy products.___ 8.0 610 95.0 100.0 103.¢ 95.5 92.5 88.5 84.5 80. 5 82.0 845 86.5
Meat animals_.__ 7.5 89.5 84. 0 80.0 83.5 75.0 77.5 75.0 7.5 76.5 80.0 82.0 §7.0
Poultry and eggs w5 9L 5 94,0 7L0 66. 5 54.0 66.0 68.0 75.5 76.0 75.0 75.5 75.5
WORLD STOCKS 1

Combined index (quantity)._. ..1923-25=100__\ ____..._ 168 172 178 182 188 193 166 204 222 223 208
Cotton, adjusted..___ 217 177 181 186 204 214 226 240 259 287 281 241
Rubber, adjusted . 306 261 274 288 307 319 326 320 32; 32 316 r 303
Silk, adjusted.. . 79 179 178 176 163 172 171 185 192 184 158 172
Sugar, adjusted 184 186 161 191 194 169 202 199 218 221 195
Tea, adjosted. _ a2 111 116 117 108 101 102 107 115 118 119
Tin, unadiusted__.. 3 2 161 38 G6 100 94 92 102 101 | 105
Wheat, adiusted. ... 113 114 115 111 169 108 99 103 129 r 146 ‘t 163

COMMODIYY PRICES
CORT OF LIVING | | : ; | 4 !
(Natiena! Indusirial Conference Iloard) '

Combined indeX..cooo.o.oooooo 1923==100 . £0.5 &4.0 £8.6 87.f 86.7 86.7 £6.8 86. 5 86,7 86. 5 83,9

Clothing._.__ d 78T 7R3 7.7 6.7 706.0 75.5 75. 1 4.5 73.9 73.5 73.3
{emeemam 86,7 .4 84.4 82.0 8.1 80.3 81.1 8.8 1.0 817 8. ¢4
Fuel and ligh 83. 4 85,8 8.1 86.3 86.3 £6.2 85,7 837 83.7 84.1 85.0
Housing____ 8¢.2 84,1 88,7 2 87. 8 87.5 7.2 £7.0 86.7 £6.6 86.6
Sundries. .. 97.9 97.8 7.8 L6 97. 8 97.8 97.6 7.6 97.5 97.4 6.8
PRICES RECEIVED BY FARMERS §
(U. 8. Deperiment of Agriculture)

Combined index. _____ ... 1909-14==100.. a5 112 107 104 102 7 96 G4 02 92 5 92 95
Chickens and e d 32 127 135 12 113 94 93 93 08 99 103 105 118
Cotton andi cott; 72 67 85 64 66 68 70 71 7 68 71 69 69
Dairy produc 107 128 132 136 128 121 117 110 103 98 nl 102 104
Fruits 7 99 &8 76 0 68 69 68 77 73 79 7 7
Grains. 60 03 85 86 91 89 85 82 79 77 2 62 63
Meat arimals_. 111 136 120 m 110 110 117 114 111 116 323 115 117
Truck crops.... - 108 130 124 112 101 121 107 117 99 99 115 91 98
Miscellaneous. _ ... _.ocaaooaaeos 107 113 112 118 114 97 89 86 82 84 |7 49 a8

RETAIL PRICES
U, 8. Department of I.abor indexes:
Coal:

Anthracite. ... ... 1923-25=100- {-cnnou oo foo ) 80.8 {oceaeneee 80.5 78.4
Bituminous. _.d . 90.1 |.. . 91.0 88.0
82.6 80.3 78.6 8.7

93.2 92.4 90. 6 89.0

96. 4 7.2 97.2 97.1 96. 5

88.7 1.1 90.9 90.2 88.7

89.4 93.5 92.9 91.4 89. 4

90. 8 96.3 95,3 94.2 1.1

84.5 87.1 87.0 85.6 84.5

WHOLESALE PRICES fj
U. 8. Department of Labor indexes:
Combined index (813 quotations) __1926=100_. 77.6 85.4 83.3 8L.7 80.9 79.8 79.7 78.7 78.1 78.3 78.8 78.1 78.3
Economic classes:
Finished products. .. o.ooooao.- do._.. 811 88.1 86.7 85.3 84.3 83.3 83.4 82.7 82.1 82.2 82.5 81.8 81.8
Raw materials._ ... _.do___. 70.9 80.7 7.2 75. 4 74.9 73.6 73.2 713 70.7 71.4 72.3 71. 4 72.0
Semimanufactures_ _ _.do___. 75.9 82.5 79.8 71.7 76.9 76.1 75.6 75.3 75.4 74.1 74.3 74.4 4.7
Farm products..._.__. --do._.__ 66.8 80. 4 75.7 72.8 71.6 69.8 70.3 68. 4 67.5 68.7 69.4 67.3 68.1
[€37:10 1 TS, -.do.._. 50.8 77.0 69.2 715 75.0 73.0 69.0 66.0 62.3 62.7 58.3 53.4 53.0
Livestock and poultry Ldo_.. 76.2 08.5 86.2 78.4 78.5 78.1 82.7 79.3 77.9 80.2 84.4 80.6 810
Foods.o ool c.do_... 73.5 85.5 83.1 79.8 76.3 73.5 73.5 72.3 72.1 73.1 74.3 73.0 74.5
Dairy produets___.._ .doo. . 71.6 85.7 89.2 90. 2 83.3 78.3 76.7 7.7 69.1 68.5 69.5 68.8 r7L1
Fruits and vegetables. _-do_._. 57.5 62.2 6L.5 57.8 56.7 56.8 56,5 56.8 58.7 61.7 56.4 57.3 56.5
Meats . cme oo do.._. 83.3 107.4 98.3 88.8 82.6 78.4 81.6 82.2 82.1 84.5 89.7 85.0 87.3
Commodities other than farm products and
1926=100.. 81.1 85.1 84.3 83.6 83.5 83.0 82.6 82.0 8L 6 81.3 81.4 81.4 81.3
89.8 95.4 93.7 92. 5 91.8 91.1 01.5 91.2 90, 4 89.7 89.2 89.4 89.5
91.1 93. 4 92.9 92.0 91.8 91.5 91.1 90.4 90. 5 90. 6 90.7 90. 6 90.9
95.5 95. 5 95.5 95.5 95. 5 95. 5 95.5 95.5 95.5 95.5 95.5 95.5 95.5
90. 3 97.3 4.8 93.8 92.6 91.0 91. 3 911 89.3 88.7 88.8 90.2 90. 4
Chemicals and drugs-- 77.1 81.2 80.2 79.5 79.6 79.1 78.7 7.5 76.8 76.3 i 77.7 77.3
Chemicals.__...._.... 80.5 85.3 84.2 83.5 84.1 83.6 83.2 8L 9 81.2 80.6 81.7 81. 4 81.0
Drugs and pharmaceuticals - 74.9 78.3 76.8 75.1 74.0 73.9 73.8 73.8 72.8 71.9 74.8 74.8 74.8
Fertilizer materials_ ..o c..oo.. 67.5 72.5 7.9 72.0 72.1 72.3 71.8 70.1 69.6 69.5 66.9 67.3 67.2

rRevised.
§ Data for Nov. 15, 1938: Total 94, chickens and eggs 131, cotton and cottonseed 73, dairy products 109, fruits 71, grains 60, meat animals 111, truck crops 98, miscellaneous 95.

Revised series. Index of world stocks has been revised to exclude coffee, for which satisfactory data have not been available since the end of 1937. Revised indexes of total
stocks beginning 1920 will be presented in & subsequent issue.
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Monthly statistics through December 1987, to- | 1938 1937 ‘ 1938
get]}:er with exx}laﬁmt&)ry notes l:)a.ntfl tefsrenc}f:s
to the sources of the data may be found in the ., Novem- | Decem-
1938 Supplement to the Survey October | October | 5 ber

Janu- y Febru- |\ nroon | April | May | June | July | Ausust |, 5P

ary ary tember
COMMODITY PRICES—Continued
WHOLESALE PRICES-—Continued
U. 8. Department of Laber indexes—Contd.
Commodities other than farm products and
foods—Continued
Fuel and lighting materials.___.. 1926=100.. 75.4 78.5 78.2 78.4 78.3 78.5 7.7 76.8 76.2 76.4 76.8 76.8 76.6

glectricity .............. JONNNs [ U I 81.0 83.1 83.1 89.1 89.6 86.8 87.0 86. 4 85.0 84.7 81.6 |
B8 imemneon
Petroleum products._....

Hides and leather products... 8 3 3 6 3 .
Shoe . 107.6 106.9 105.6 104.7 104. 6 104.6 104. 5 102. 5 101.8 101.2 100.8 100.8
Hides and skins. . 117.1 04.6 85.5 82, 74.6 69.5 62.6 63. 4 62, 70.8 75.6 75.7
Leather. ___________. 97.2 92.7 86.9 86.6 84.4 83.3 82.2 82.1 81.6 82.5 82.1 82.4
House-furnishing goods. 91.0 90.4 89.7 88.3 88.0 87.7 87.8 87.2 87.1 86.4 86.4 86.2
Furniture...._...... 87.1 86.0 85.9 83.7 83.7 83.7 83.6 83.8 83.5 82.2 82.2 82.1
FurnishingS.. ..cocoo.. 94.9 94.8 93.5 92.8 92.2 9.6 90.9 90.8 90.7 90.5 90.5 90. 2
Metals and metal products. 96. 4 96.8 96.3 96.6 96.0 96.0 06.3 96.7 96.1 95.2 05.4 95.5
Iron and steel.__.______ . 99.7 99.3 99.0 99. 6 99.3 99. 4 100. 4 101.8 100.9 87.2 97.3 97.3
Metals, nonferreous, _.do.... 76.2 85.5 8.5 75.1 75.0 2.1 71.6 70.7 68.8 67.2 71.8 72.9 73.5
Plumbing and heating equipment
1926=100__ 78.5 80.6 79.6 79.6 79.6 79.6 78.9 77.2 77.2 7.2 79.5 79.2 78.5
Textile products_ ..o d 66.2 73.5 71.2 70.1 69.7 68.6 68,2 67.2 66.1 65.5 66. 1 65.9 65.8
Clothing....... 8L.6 89. 4 87.3 86.7 86.3 85.8 84.6 84.6 82.2 82.2 81.7 81.7 81.6
Cotton goods 64.6 73.1 70.5 63.7 68 2 67.6 67.5 65.7 65.0 63.9 65. 1 64.4 64.1
Hosiery and underwear.. 59.9 65.8 64. 2 63.4 63.0 60.9 60.3 60. 6 60.5 59.7 59.8 59.8 59.9
Silk and rayon____.________ 30.9 30.6 30.1 29.4 28.9 28. 5 28.8 28.9 28.4 27.6 29.9 29.2 29.5
Woolen and worsted goods. 76.3 90.1 85.1 83.5 83.8 81.0 80. 2 771 76.0 75.6 75.9 76.3 76.3
Miscellaneous ... _____.___.._ 72.6 76.2 75.4 75.0 75.2 74.8 74.4 73.4 73.1 72.9 7.7 72.4 72. 4
Automobile tires and tubes 57.4 56.4 57.4 57.4 57.4 57.4 57. 4 57.4 57. 4 57.4 57.4 57. 4 57.4
Paper and pulp. - ..cceoo.._ do__.. 817 92. 4 90. 4 89.8 90.0 89.7 88.8 87.5 86.9 85.5 82.8 82.4 8L9
World prices, foodstuffs and raw materials:

Combined indext. 1923-25=100_. 37.8 48.0 45.9 47.0 44.2 45.2 41.9 40.7 38.9 39.6 41.2 39.1 38.2
Cotton_. 31.6 30.9 29.4 30.5 31.6 32,7 32.7 32.4 30. 9 30.9 32.7 30.9 20.8
Rubber. 39 6 38.4 34.2 35.4 34.4 34.2 31.9 27.9 27.2 29,5 36.3 37.7 37.7

ilk. ... 25.9 24.0 23.0 22.0 21.9 22,2 22.8 22.6 22.4 22.5 25.3 24.3 25.2
Sugart_.. 26.8 32.2 31. 4 32.7 32.1 28.3 27.1 26.0 26.2 27.1 28.2 28.1 28.9
ea__ . 72.9 84.4 79.1 73.8 75.5 77.4 75.5 77.1 75.8 7.9 70.5 76.2 78.3
Tin.__ 90.0 102.4 86.1 85.2 82.6 82.1 81.9 76.3 73.3 80.3 86.3 £6.1 86.3
Wheat__ 46.7 87.2 86.3 89.2 75.8 82.5 69.6 68.5 62.9 64.0 62.4 53.9 50.2
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale Prices. .- --oocacaccaao. 1923-25=100__ 129.8 117.9 120.8 123.3 124.5 126.2 126.4 128.0 128.9 128.6 127.8 128.9 128.8
Retail food prices -- do....f 128.0] 17.8( mn9.6{ 121.1| 124.5| 127.6| 127.2( 1259 126.4| 1247} 1250 127.6| 127.1
Prices received by farmers_... ... _....... do.... 154.8 131.2 137.4 141, 4 1441 151. 5 153.1 156.5 159.7 159.7 154.8 159.7 154.8
Cost of living_ .. ... do..__ 118.5 113.6 114.3 114.8 116.3 117.2 117.2 17.2 117.5 117.2 117.5 118.3 118.3
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted..._.._. 1923-25=100.. 82 49 50 49 42 44 46 59 61 63 65 69 r79
Residential, unadjusted do.... 56 35 31 25 22 28 35 43 44 46 49 52 r 56

Total, adjusted 86 52 56 61 52 51 16 52 51 54 59 66 *78
Residential, adjusted 57 36 32 30 26 32 33 37 37 42 49 53 r 56

F. W. Dodge Corporation (37 States):
Total projects
Total valuation..

14,506 | 12,512 9,152 8, 502 9,261 | 14,533 | 15,058 | 17,565 | 18,194 | 17,648 | 18,770 | 16,926
thous. of dol._{ 857,698 | 202, 081 { 198,401 [ 209,450 | 192,231 [ 118,945 | 226,018 | 222,016 | 283,156 | 251,006 | 239, 799 | 313,141 | 300, 900

Public ownership. . .do....1203,359 8 77,838 92,889 | 115,053 | 117,601 | 51,054 | 94,697 | 99,219 | 143,700 | 107,777 | 97,838 | 171,000 | 160, 125

Private ownership....._..____._____ do....| 154,339 | 124,243 | 105,512 | 94,398 | 74,630 | 67,891 | 132,321 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775
Nonresidential buildings:

Projects. . oo number. .. 3, 594 3,343 2,876 2, 536 2,466 2,303 3,344 2,965 3,368 3, 499 3,188 3,416 3,363

Floor area.. thous. of sq. ft__| 23,223 13,719 13,786 186, 643 9, 637 8, 436 13,713 13,578 13,787 14, 429 11, 579 14, 744 15, 5989

Valuation_....__._.__._.... thous. of dal..| 131,020 § 75,295 | 79,279 | 101,207 | 57,448 | 48,440 | 87,823 | 80,435 | 77,771 | 81,803 | 72,563 | 87,316 | 91,997
Residential buildings, all types:

Projeets. ... ._.._. 13, 907 9, 867 8, 538 5, 592 5, 300 6, 266 9,938 10,554 | 12,200 { 12,673 12,757 13, 488 11, 600

Floor area. 27,177 16, 306 15,165 10, 855 9, 356 10, 350 20, 069 18,732 20, 550 21,275 { 21,579 23,574 21,781

Valuation_. 112,673 | 65485 | 59,938 | 43,480 | 36,207 | 40,023 | 79,396 | 74,577 | 83,153 | 85682} 87,978 | 99.732 1 99,574
Public utilities:

Projeets. - .ooo oLl number__ 335 222 235 245 138 118 171 197 213 195 151 274 288

Vealuation. ... _______ ... thous. of dol..| 21,176 § 13,270 | 14,886 | 17,681 | 48,451 5,149 | 10,694 9,373 | 43,699 8,680 | 13,431 | 37,980 | 26,167

Public works:

Projects. .. 1,828 1,074 863 779 598 574 | 1,080 1,342 1,775| 1,827} 1,552 1,502} 1,675
... Valuation thous. of dol._| 92,820 | 48,031 | 44,208 | 47,082 | 50,125 25333 | 49,005 | 57,631 | 78,533 | 74,832 65,827 | 88,113 | 83,162
Building permits issued in 1,728 cities: &
Total buildings-..__.___.__.________ number._| 68,543 | 60,248 | 46,530 | 34,568 | 33,460 | 34,731 | 56,264 ; 60,878 | 61,974 | 61,292 | 56,695 | 64,462 | 63,173
T(I)\tfal estlr%ateéi. <i0st ........... thous. of dol._| 158,083 | 127,971 | 102,406 | 153,304 | 176,147 | 99,523 | 118,134 | 133,845 | 117,382 | 139,568 | 161,340 | 156,984 | 158,083
ew residential:
Buildings. ........___...._.___ number__[ 15,204 0,346 7,822 7,960 8,016 6,998 | 11,750 | 12,302 | 13,766 | 14,427 | 13,720 [ 15,545 [ 14,535

Estimated cost.
New nonresidential:

thous. of dol..| 78,205] 47,348 | 44,512 ; 64,367 | 98,739 | 32,090 | 54,939 | 60,652 | 63,260 { 70,851 | 01,186 | 87,538 | 87,188

Buildings_... -.-number__{ 13, 169 12,990 9,676 5,920 5,435 5, 669 9, 677 10,974 | 10,875 10,745 9,671 11,818 12,137
Estimated cost. ous. of dol..| 52,184 | 55,018 | 34,518 | 61,499 | 53,320 | 43,242 | 36,626 | 42,596 | 28,071 41,349 | 44,491 12,889 | 45,978
Additions, alterations and repairs:
Buildings. oo number._| 40,250 § 37,912 | 20,041 | 20,686 | 19,983 | 22,081 | 34,844 | 37,632 37,331 36,136 | 33,317 | 37,115| 36,558
Estimated c¢ost... oo thous, of dol._| 27,942 25, 605 23,377 27,438 23,816 24,126 26, 900 30,935 26, 882 27,877 26, 651 27,477 25, 801

1 Data on world prices revised beginning 1920; the index of coffee was excluded so that the combined indexes of world prices and world stocks will be comparable (see note
marked with a ““{’ on p. 20), and a new series on world sugar prices has been substituted. Earlier data will appear in a subsequent issue. i

& Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more, Subsequent figures are based on reports of a slightly
smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple-
ment, which were for approximately 1,500 cities. Data beginning January 1936 not shown on p. 21 of the November 1938 Survey will appear in a subsequent issue.
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CONSTRUCTION AND REAIL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DPWELLING UNITS FROVIDED—Con.
Estimated number of new dwelling units pro-
vided in all urban areas:

Total .o oiceia oo nmber. L 14,008 12, 526 17,224 | r 81,350 11,015 17 17,676 | £ 18,031 | r 19,600 |r 20,977 26, (64 25,913 23, 808
1-family dwelling: - 8, 004 8,130 | r8 187 | r7,080 |r13,460 | 14,162 {15 611 ;r 16,063 15, 506 17,342 16,214
2-family dwellings. - 776 1,514 | r 1,330 r796 | r1,330 | r 1,309 | r1,213 1 r1,253 1,046 1,412 1,156
Multi-family dwellings ..........._.. AOceecmmeaeng 2,253 2,846 7,580 | r21,824 | r2,227 | r 2,880 | 3,520 | r2,875| 73,061 9, 51 7,159 8,438

Engineering construction:
Contract awards (E. N. R.)§._thous. of dol._| 235,808 | 187,001 | 165,581 | 199,033 | 190,186 | 209,481 | 255,018 | 193,374 | 183,806 | 223,066 | 223,333 | 236,271 | 289,725
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total. .o thous. sq. yd._.| 4,671 3,295 3,170 4,023 2,376 1,231 2, 559 4,284 5,306 8,432 5,194 7, 247 £, 064
do 2,871 2,403 2,320 2,303 1,836 741 1, 630 3,039 4,543 6, 201 3,511 4, 548 3,213
1,674 852 789 1, 586 518 466 865 1,219 687 2,151 1,619 2,528 1,775
126 39 61 133 22 24 63 26 77 81 64 170 76
Status of h:ghway and grade crossing projects
administered by the U. 8, Bureau of Public
Roads:
Highways:
Approved for construction:
Mileage no. of miles__| 3,337 2, 572 2,751 2,952 3,042 3,178 3,198 4,031 5,011 5,002 4,728 4,109 3,463
Federal funds_ thous. of dol_.} 38,5721 39,112 | 39,781 | 41,683 | 42,149 | 41,407 | 40,635 | 44,072 | 51,138 | 51,209 | 53,137 | 48938 | 43,573
Under construction: .
Mileage no. of miles__ 8,872 7,502 6, 749 5, 807 5,875 6,276 6,923 7,667 8,031 8, 991 9,278 9, 521 9, 418
Federal funds__ thous. of dol..| 130,841 1 127,633 | 117,321 | 103,932 | 101,626 | 106,645 | 113,842 | 123,958 | 129,160 | 135,164 | 134,900 | 135,158 | 133,337
Estimated cost. .. do....| 262,852 | 225,272 | 208,199 | 187,516 | 184,112 | 104,162 | 208,018 | 227,012 | 236,044 | 254,869 | 257,078 | 260, 494 | 238, 592
Grade erossings:
Approved for construction:
Federalfunds_.________.._._..__... do__..| 12,112 10, 883 10, 731 10, 443 10, 433 11,392 13,577 12,419 10, 690 12,090 12,836 11,416 12,561
Estimated cost. o __..._....____. dooo_.f 12,877 | 11,430 | 11,453 | 11,186 | 11,177 | 11,928 | 14,455 { 13,384 | 11,674 | 12,782 | 13,676 ¢ 12,136 | 13,370
Under construction:
Federal funds._._..o..oo...o._. do....| 35,4511 56,801 | 52,417 | 47,356 | 45,930 | 44,758 | 43,360 | 45,275 | 45,162 | 42,452 | 41,031 | 40,399 | 37,676
Estimated cost 36, 387 58, 527 54,111 48,973 47,475 46, 389 44,885 46, 832 46,755 43, 504 42,058 41,298 38, 367
CONSTRUCTION COST INDEXES
Aberthaw (industrial bujlding).__.._. 1914==100__t ..} o eaeean 196 | e aaeae 104 4o 192 | e 189
American Appraisal Co.:

Average, 30 cities____ 1813=100_ 182 184 184 194 133 183 183 182 182 181 181 181 181
Atlanta. __. sdoool. 167 176 176 172 172 172 171 168 168 168 168 167 167
New York. d - 192 197 196 196 105 194 193 193 193 192 1091 141 191
San Francisco. 166 167 166 165 185 164 164 163 162 162 164 164 164
St. Lowls .o .. 0. 184 190 190 196 189 188 188 187 136 184 184 184 184

Associated General Contractors (all types)
1913=160. .. 188 191 191 10 101 191 189 189 189 188 188 158 188
E. H. Boeckh and Associates, Ine.:
Apartments, hotels, and office buaildings:
Brick and concrete:
Atlanta .. _U. 8. av, 1926-26=100._ 06. 2 64.2 2.2 3.7 96. 0 96.0 95,9 95.8 96. 4 96. 4 96.1 96.1
New Yor 126.7 126.7 126.6 126.3 127.4 126.5 128.5 127.0 129.2 1282 129.8 129.9
San Franciseo. 115.9 113.6 113.6 114.6 114. & 114.6 114. 6 116.1 116.1 1i6.0 i15.9 116.0
St. Louis___.______ - 118.7 114.8 1147 16,2 118.8 118.8 118.8 118.7 118.6 118.3 118.5 118.5
Commercial and factory buildings:
Brick and eoncrete:
Atlanta _______________________.___ - G8. 2 an 7 o8 7 Q6.4 a95.4 08.2 98 2 a7. 9 97.9 98. 5 8.5 08.2 08.2
New York.. . 132.4 1268.2 1281 H g 127.9 1287 127.6 127.6 128. 4 131. 4 130. 3 132.7 132.7
San Franciseo. 120.9 119.4 119.4 1180 1i3.7 118. 8 118.7 118.7 121.0 121.0 120.9 120.9 121.0
St Lowls o 119.8 119.2 119.1 118.9 120, 4 1228 122.8 122,8 122.8 119.9 119.6 119.8 119.8
Brick and steel:
Atlanta. . 96. 8 94.8 94.8 24.0 G40 07.8 97.5 97.5 08,1 07,8 6.7 96,7
New York___. 128. ¢ 126.8 126.6 126.1 126.4 127.9 127.2 1276 129.6 128.1 128.9 1240
San Franeisco. 115.6 114.2 114.2 114.8 115.1 115.4 11451 116.8 116.8 116.2 115.6 118.2
St.Louls_ ... .. 120.1 116. 2 119.0 118.5 119. 5 121.3 121.3 121.5 120. 8 119.4 114. 8 110. 8
Residences:
Briek:
Atlanta. . ... . do__... 86.0 85.0 85.0 82.9 82.5 S48 84.8 83.7 83,2 84.3 85.3 5.6
New York.. _oodoooo 122.6 120. 4 116. 6 118.¢ 117.1 1208 120.7 120.7 121.0 121.3 121,31 8
San Franecisco. P ¢ 5 T 105. 4 106.8 106.8 103.4 104.9 106. 3 104, 0 104.9 105.3 105.3 105.4 4
- St Louls. o A0.. .- 108. 6 108.2 107.4 105, 6 105.3 108, 2 108, 2 108. 2 108.0 106.9 107. 4 .8
rame:
Atlanta._ .o ... do_.. 2.8 8.4 78. 4 7.4 76.4 81.4 81.4 81.1 80, 4 80.9 g82.2 82.3 .3
New York.. - 120.4 114.3 113.5 113.2 113.3 118.7 118.1 118.1 118.3 118.8 119.3 120.9 5
San Francisco. 67.5 97.3 097.3 03,9 07.7 09.5 97.7 97.7 7.4 97.4 97.5 97.5 .5
St. Louis.__.__ 108. 5 99.6 8.7 7.6 08.6 103.1 103.1 103.1 102.8 102.8 103.3 105.1 .1
Engineering News Re
234.3 241.9 241. 4 2411 239.6 239.0 238.8 238.0 236.8 236.9 232.3 232.4 232.7
REAL ESTATE
Federal Housing Administration, home mort-
gage insurance:
Gross mortgages aceepted for insurance
X thous of dol..| 64,627 | 35514 | 30,958 | 27,848 | 19,340 | 18,866 | 30,003 | 63,267 | 61,775 | 74,191 | 60,419 | 67,878 | 63,344
Premium paying mortgages (cumulative).do__l1,180,823 1 752,921 | 700,028 | 827,200 | 858,983 | 830,357 | 902,634 | 928,433 | 958,471 { 997,850 11,038.627 1,082,454 11,131,404

r Revised.
§ Index as of November 1, 1938, i« 234 .4,

§ Data for December 1937, and March. June, aud September 1938 are for 5 weeks: other months, 4 weeks.
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE--Continued
Estimated new mortgage loans by all savings

and loan associations:{

Total loan: thous. of dol._{ 72,931} 75,456 | 64,503 | 60,006 | 49,102 | 50,003 | 65218 | 73,307 | 72,279 | 73,067 { 67,639 | 74,700 | 71,647
Loans classified according to purpose:

Mortgage loans on homes:
Construction 22,000 § 19,256 | 17,447 | 15,281 | 12,572} 11,669 | 16,648 | 17,710 | 19,400 | 19,892 ] 19,096 | 22,5675 ] 21,018
Home purchase. 24, 677 28, 034 22, 697 20, 167 14, 896 16, 117 21, 056 25, 494 24,123 25, 636 21, 924 23,833 25, 698
Refinancing. . 12,913 14,115 12,671 12, 677 11,334 11,293 14,391 15,772 15, 281 13,885 13,194 14,701 12,416
Reconditioning. _..____ 5,727 5,444 4,796 4,175 3,409 3,662 4,953 5,683 5,416 5,211 5,397 5,528 4,761
Loans for all other purposes.. 7, 815 8,608 6,892 7,796 6, 891 7,352 8,170 8, 648 8,059 8,443 8,028 8,072 7,724
Loaxtas classified according to type ' of associa-
ion:
Federal...__.. thous. of dol_.| 26,534 24, 539 20, 829 20, 038 16, 781 17, 520 23, 356 26,107 24,721 26, 310 23,823 26, 858 25, 650
State members.. 30,516 § 32,104 | 27,113 | 24,522 ; 20,879} 22,073 | 27,835 230,238 | 31,196 30,350 | 28,973 [ 20,5085 } 29,255
Nonmembers. .. 15,851 1 18,813 | 16,561 | 15,536 | 11,4421 10,500 { 14,027 | 16,962 | 16,362 | 16,407 | 14,843 | 18,345 } 16,742
Loans outstanding of agencies under
Home Loan Bank Board:

Federal Savings and Loan Associations, es-

timated total mortgages outstanding
thous, of dol..|1,011,087 | 826,000 | 832,300 | 853, 500 | 864,900 | 874,800 | 895,300 | 919,700 | 930,300 ; 947,500 | 961,300 | 976,074 |r904, 218
Federal Home Loan Banks, outstanding ad-
vances to member institutions
thous. of dol._| 189,217 § 184,038 | 187,333 | 200,002 | 190, 535 | 187,498 | 183,105 | 183,747 | 186,507 | 196,222 | 191,889 | 189, 415 | 189, 548
Home Owners’ Loan Corporaticn, balance of
F lolans outstanding_ _..___.____ thous. of dol._|2,263,806 2,446,002 {2,422,149 12,397,647 12,370,984 (2,348,025 (2,323,995 12,301,894 |2,281,884 (2,265,153 (2,248,082 [2,234,899 12,221,417
oreclosures:
Nonfarm real estate. .. ___._.______ 1926=100 155 195 192 194 179 172 195 191 194 189 161 1454 7169
Metropolitan communities. —do.._. 142 177 177 182 170 157 176 177 181 17 153 T il r 157
Fire loSSes. oo ooaool thous. of del__|..____._. 21,008 | 23,800 | 30,173 | 27,676 | 26,473 | 29,051 | 25,616 | 22,018 | 19,474 | 20,435} 26,820 L ___ ..
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index.. 78.4 92.8 91.3 95.6 70.8 81.2 83.7 82,4 80.0 79.5 7.4 80.3 82,1
Farm papers 64.7 6.9 80.6 03.3 66.7 67.4 59.8 69.6 67.2 65.8 55.8 76.3 58.8
Magazines. . 73.6 67.1 102. 4 98.9 78. 4 82,1 8.5 79.9 75.0 73.0 47 74.5 73.5
Newspapers. 73.8 87. 6 84.3 8.0 74.1 75.7 77.8 76.7 74.7 74.8 72.5 75.2 78.9
Qutdoor.. T ’45 77.5 87.5 75.3 72.5 1.5 91.3 85.0 76.6 74.7 il 76.0
Radio. 242.3 229. 9 2447 262.1 2.2 260. ¢ 254.0 226. 5 250. 5 281.0 261.0 274.7 260.6

Radio advert

Cost of facxlltxes, total..___ ... thous. of dol..] 6,500 % r6, 084 6,193 6,573 6,943 6,432 7,074 5,924 6,051 5, 524 4,493 4,530 | 4,781
Automobiles and accessories. 626 r 947 965 §90 868 812 850 632 639 &57 a7 352 447
Clothing. .. __..____________ i8 29 19 9 15 23 23 16 56 34 33 37 30
Electric household equipment._ 0 35 47 65 74 64 71 a0 87 7 10 [4] 0
Financial 19 €9 92 76 62 48 54 36 22 29 2 27 21
Foods, food beverages, confections... do.... 2,103 § 7 1,749 1,724 1, 906 2,204 2,083 2,408 2,107 2,122 1,949 3,434 1, 380 1,543
House furnishings, ete _d 48 [i] 16 21 18 2 2 1 4 0 (] 0 0
Soap, cleansers, ete......._. C 626 r 577 857 582 634 600 682 626 662 847 580 624 6114
Office furnishings, supplies. ~do_.__ 0 ] 0 0 0 0 0 0 0 0 G 0
Smoking materials_________ _do..__ 853 594 644 687 710 687 797 i74 724 678 €16 672 655
Toilet goods, medical supplie _do....l 1,851 ) r1,558 1, 698 1,793 1,907 1,738 1,849 1,489 1,482 1,374 1,236 1,242 1,308
Allother . ___ . do__.. 365 r 827 431 444 462 375 337 252 257 187 188 165 166

Magazine advertising: B

Cost, total.______._ ...do....| 13,668 3 16,382 12,953 8,913 14,137 | 15,733 | 14,565 | 11,317 9,842
Automobiles and a 1,630 2,128 1,511 1, 260 1,716 2, 27 1, 968 1,475 769
Clothing. - oo eemaiee 1,022 1, 133 600 372 739 078 898 706 821
Electric household equipmen 342 522 508 101 493 839 657 365 136
Finaneial ____ .. ________ 444 417 366 386 42, 2392 410 356 341
Foods, food beverages, confections. 2,07 1, 863 1,813 1,431 2,339 2,254 2,035 1, 659 1,515
House furnishings, etc 862 1,318 7 197 684 877 055 558 569
Soap, cleansers, ete..._. 308 425 H3 235 433 439 396 418 355
Office furnishings, supplies. 223 27! 3893 136 216 211 206 122 220
Smioking materials.__.__. S89 782 735 786 853 818 914 T 734
Toilet goods, medical supp! 2,261 2,899 2,233 1,413 2, 683 2, 552 2,173 1,893 1,642
All other. . ——— 3,524 4,496 3, 857 2, 597 3, 657 4,100 3,953 2,989 2,702

Lineage, total_ 2,318 2,852 2,893 1, 990 2,404 2,628 2,658 2,202 2,112

Newspaper adve

Lineage, totn] (52 clt ) S, 113,558 § 134,979 | 119,746 | 122,265 90, 624 88,457 | 108,919 | 109,417 | 109, 506 08, £19 103, 869
Classified. _.__._ 22,411 24, 869 21,738 21,314 20, 247 19, 187 23, 404 22,646 22, 695 21,331 21,376
Display, total_ 91,147 1‘0 111 98, 008 { 100, 982 70,378 69, 270 85, 514 87,271 87,211 77,188 82,493

Automotive. 4,932 7,750 6, 589 3,723 2, 060 2,611 5, 081 4,347 5, 676 4, 340 2,366
Finaneial. .. 1,732 1,570 1,375 1,519 2,315 1,403 1,918 1,459 1,396 1, 556 1, 209
Gleneral __ 18,411 23, 024 20, 151 15,136 14, 785 15,273 17, 544 17, 505 18,310 16, 253 15, 888
etail ..o ___ 66,073 7,755 t"9 892 80, 604 51,218 49, 892 60, 971 63, 960 61, 830 55, 039 45, 424 46, 205 63,031
GOODS IN WAREHOUSES
Space occupied, merchandise in public ware-
houses_ . ... percent of total__|_________ 72.1 71.6 72.2 70.9 69.9 69.8 69.5 69.7 69.3 6R. 2 T68.4 6.3
NEW INCORPORATIONS
Business incorporations (4 States) . ._.number._ 1,723 1,822 1,841 2,017 2,173 1,787 2,004 1 910 1, 040 1,877 1,774 1,818 1,614

* Revised.

t Revised series. Data on estirnated new mortgage loans by all savings and lean associations revised beginning January 1936; revisions not shown on p. 23 of the November

1938 Survey will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1938 1937 1938
get}ﬁer with exp!si"natgry notes {Jm:c_i refgrenc}:s i - - Ta
to the sources of the data may be found inthe | Qcto- an | Novem-| Decemn- | Janu- | Febru- . ; Septem-
1938 Supplement to the Survey per §October (G ’ ber ary ary Mareh | April May | Juce ! July ! August| 5o
DOMESTIC TRADE—Continued
POSTAL BUSINESRS
Afr mail:
Pound-mile performance.__.__.___.__ millions_ _{-cenen. . 1,203 1,122 1,234 1,108 1,057 1,279 1,156 1,303 1,255 1,199 1,273 |-
Mﬁney orders: ac )
omestic, issued (50 cities):
Numbex" _...thousands._ 4,170 4,214 4,241 4, 598 4,108 4,030 4, 515 4,168 4, 602 3, 956 3,720 3,842 3,775
-.-thous.of dol__| 89,485 § 42,147 1 41,875 ] 44,373 | 40,864 | 37,505 | 42,566 | 40,036 | 38,111 37,450 | 85,862 | 37,238 | 36,651
thousands__| 13,989 14, 665 14,114 135, 865 12,602 11,932 14,697 13,312 12,789 13, 366 11,975 12, 543 12, 846
_thous. of dol.._| 107,933 | 118,919 | 112,737 | 120,235 63,641 89,070 | 111,332 | 100,887 97,283 | 100, 250 92, 785 98, 006 99, 470
RForeign, issued—value. ..o o_...__..._ T (s O S 2,456 2, 684 5,708 2,285 2,167 3,163 2, 556 2,070 2,220 2,151 2,097 2, 666
eceipts, postal:
50 sglected ci(ties ................. thous, of dol..| 30,850 § 31,683 | 30,605 | 41,050 | 27,492 | 27,046 | 31,792 | 29,564 | 28,247 | 28,007 { 24,602 ]| 26,600 [ 29, 517
50 industrial cities. ..o ... do... 3,728 3,670 3,519 4, 994 3, 533 3.357 3,881 3, 641 3,485 3, 500 3,303 3,446 3,472
RETAIL TRADE ®
Automobiles:
New passenger automobile sales:
Unadjusted e ceooomomaeaen 1929-31=100__ »54.2 82.6 90.8 70.1 50. 8 53.6 76.0 80.5 75.5 65.0 61.4 49.2 r37.1
Ch Ai‘.djusted ; - il » 83.5 127.0 89.0 78.0 65.0 4.0 61.0 60.0 57.0 50. 5 56.5 5.5 60.0
ain-store sales:
Chain Store Age index:
Combined index (20 chains)
av. same month 1929-31=100__ 107.5 114.8 109.9 1115 106.7 106. 4 103.3 105.0 103.3 106.3 108.1 106.0 [ r109.4
a Apparﬁsl chains_._.1 _________________ do._._ 120.0 128.0 118.0 117.0 107.6 108.8 116.0 112.8 109. 4 109.7 120.0 116.0 [ r122.0
rocery chain-store sales: ot
Unadjusted. .. ._.._coeeeo . 1929-31=100.. 04,9 94.9 91.9 97.0 93.3 94.1 95. 6 9.4 95.0 93.6 89.2 83.5 r93.0
VAgjélsmtd ..... foeTT T do__._ 94. 4 94.4 1.9 94.2 96.2 93.6 94.7 91.7 93.6 92,2 91.0 92.2 r94.9
ariety-store sales:
Combined sales of 7 chains:
Unadjusted ... 08.2 101.5 102.7 203.5 7.6 78.6 81.7 95.2 90.7 90.9 88.0 85.2 941
HAii‘ju(S}ted o TR 96.7 100.6 101.2 110.3 96. 1 9+.1 97.2 92.9 90.7 95.7 98.9 96.3 98.5
. L. Green Co., Inc.:
.......... '.---.------._thous. of dol__ 2,833 2,898 2,705 5, 490 1,790 1, 780 2,156 2, 787 2,383 2,496 2,366 2,315 2,513
---.number.__ 132 T 138 138 136 131 131 132 133 133 133 133 133 132
_thous. of dol..| 12,353 12,766 11,913 | 22,896 8, 607 8,014 | 10,053 11, 965 10, 253 10, 643 10, 004 10, 179 11,125
number._. 685 685 686 686 687 681 681 681 681 680 681 682 685
thous. of dol__ 6,827 7,114 7,397 14,616 5,159 5, 358 6,054 6, 671 8, 507 6, 235 5,822 6, 336 6,179
MStgres o;syiratedé__- number. . 238 235 234 234 233 234 236 236 239 239 239 238 238
cCrory Stores Corp.:
Sal thous. of dol._| 3,204 3,333 3,306 6,763 2,476 2,641 3,005 3,493 2, 909 3,200 2,946 2,960 2,955
ngr%} opexl']ateél_. ........... number_. 20 198 199 200 200 201 1 201 201 200 199 200 200
. C. Murphy Co.
[R5 I thous. of dol._{ 3,811 3,896 3,443 6, 592 2,490 2,489 2,782 3,652 3, 160 3,204 3,301 3,087 3,308
F S ‘tﬂt')yrevsv ()p(larz—xtetdrI FomprmT number._ 20 199 199 200 20 201 260 201 201 201 201 1 201
v, . oolwor 0.
[ E S, thous. of dol._| 26,774 § 26,788 | 25143 | 47,182 | 19,157 | 20,054 | 22,055 | 25,026 | 22,714 | 23,149 | 22,733 | 22,566 | 23,401
R tStores é)pgra.ted(g_ ) number..| 2,007} 2012 2013{ 2013} 2005| 2007| 2012] 2012 20l 200 2010 2011 2013
estaurant chains (3 chains):
Sales .--thous. of dol..|.______.. 3,949 3,518 3,839 3,308 3,081 3,384 3,324 3,246 3,054 3,017 3,193 3,269
Otshtoresh operated... ... number._{_________ 351 351 346 343 343 342 341 340 343 343 338 340
er chains:
W. T. Grant & Co.:
ales. ... -thous.ofdol..| 8,970 8957 | 8373 16,615| 5325( 5523{ 6,530 8061 7,214| 7,608| 6071 684 7,653
s Séor}s)ss operaéed —--.nuamber.. 487 481 482 482 480 481 481 481 480 483 484 484 484
. C. Penney Co.
Sales........_ --.thous, of dol._| 26,820 29,088 | 27,095 | 38,005 | 15265 | 13,437 | 17,043 | 20,371 | 18,853 | 20,322 | 18,258 | 10,068 | 22,381
Dep storef Qcperat ................ number.__ 1,538 1,517 1,623 1,523 , 52 1,624 1,526 1,527 1,628 1,631 1,530 1,533 , 637
artment stores:
Collections:
Installment accounts
percent of accounts receivable..|._._._..- 17.1 16.6 16.4 15.6 15.3 16.8 16.1 15.7 15.4 14.9 15.9 15.8
Open aceounts. ... _......___..._. [+ 1 T D 47.1 47.1 45.4 46.9 42,8 45.1 4.9 45,2 45.2 43.5 42.4 42.0
Sales, total U. 8., unadjusted..1923-25=100__ 92 103 101 156 70 70 77 86 80 79 58 65 91
Atlanta ... ... ____.___ _do____ 126 130 120 193 86 99 101 110 107 94 79 100 120
Boston.........._.______ .-do.... 87 89 84 132 66 54 67 78 67 74 46 55 73
Chicago .do._.. 91 1¢6 100 155 70 68 86 87 80 82 60 72 96
Cleveland......_._______. _.do.... 87 105 96 151 67 70 76 89 79 75 59 65 89
Dallas. __ _.do 113 124 122 184 87 91 97 100 103 90 72 83 117
ansas Clt_ - =100_. 92 r 98 90 149 67 66 86 84 79 72 61 74 88
Minneapolis. ~.1929-31=100__ 109 116 95 142 72 64 93 97 85 92 68 81 107
Neyv York_... --1923-25=100.. 98 109 111 169 74 74 77 88 81 85 62 64 94
Philadelphia. -do___. 75 r 86 89 130 51 55 59 66 61 63 46 48 * 67
N T —— el Rl S| Rl M| Bl B wm| s m| S| #| & W
L Louis . _.__ -.do.... 9 9 92 6!
San Franeiseo___. ... .-do.__. 91 101 102 165 7 76 81 90 87 80 73 86 82
Sales, total U. 8., adjusted.______ _.do.._. 84 93 91 89 90 88 86 83 78 82 83 83 r 86
Atlanta ..do____ 106 110 105 114 109 112 109 105 106 104 113 128 127
.do__ 83 r o7 92 93 85 95 82 79 84 83 87 93
do_. 82 98 91 92 85 88 79 74 78 78 78 r 86
all do___. 100 110 109 106 114 107 104 99 103 101 103 108 105
Minneap - =100__ 92 98 94 9 87 87 98 88 82 93 96 93 98
N ew York..‘~ --1923-25=100.. 85 95 93 95 94 91 90 89 84 89 88 86 90
P = 1 N1 | O I I 1A I 1 (I
. Louis._... ~do____ 9 84 6
San Franeisco_._ ..o ____._..._._.__ do..__ 88 98 96 97 93 90 89 91 90 90 89 90 79
Installment sales, New England dept. stores
percent of total sales._ 11,1 11.4 9.3 6.3 10.2 11.2 9.3 8.6 8.5 7.3 9.4 14.7 115
8tocks, total U. 8., end of month:
Ung}d;usted ................... 1923-25=100._ 74 85 86 68 63 67 71 71 71 65 61 65 70
Adjusted. oo do.... 67 76 5 72 71 70 70 69 69 68 67 67 67
r Revised.

» Preliminary.

®The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at
« L es and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales,
by kinds of business, (4) Manufacturers’ sales, by kinds of business.

any of its District Offices: (1) Chain drug stor
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Mail-order and store sales:

Total sales, 2 companies. -thous. of dol..| 100,012 } 107,451 1 89,813 | 116,232 | 52,460 { 52,214 | 71,868 | 81,920 | 79,613 | 79,565 | 65,392 | 72,783 | 87,722
Montgomery Ward & Co. ..do____ 46,667 | 48,825 | 39,550 | 51,360 | 21,840 | 21,765 | 30,797 | 37,063 | 36,150 | 35745 | 29,075 | 32,819 | 38,556
Sears, Roebuck & Co 53, 345 58, 626 50, 262 64,872 30, 620 30, 449 41,071 44, 857 43, 463 43, 820 36, 316 39, 934 49, 167

Rural sales of general merchandise:

Total U. 8., unadjusted...._.__ 140.9 160. 2 145.8 179.5 86.6 90. 4 98.4 107.9 103. 5 106. 2 84.8 98.2 121.1
Middle West.....__. 123.3 143.7 132.6 163.2 78.6 81.6 89.8 99.2 96. 1 99. 4 7.7 90.0 107.9
East_ ... 139.8 160. 2 143.9 184.8 86.5 91.5 102.8 114. 6 104.7 107.5 82.2 95.0 117.6
South__. 189.3 214.9 182.5 205. 0 105. 9 118.3 120. 4 121.6 113.7 112.0 92.9 104.1 148.9
Far Westo__.__..____ 153.4 160. 4 158.0 215.5 84.6 91.2 100. 8 116.2 119.3 125.8 105. 8 125.7 141.6

Total U. 8., adjusted.. 115.5 131.3 118.6 126.4 104.3 99.9 105.8 112.3 110.1 112. 4 110.2 114.2 122.4
Mldd]e West-...o... 104.0 121.2 107.8 114.9 95.8 94.3 99. 8 100. 8 99.1 101.9 99.6 102.9 108. 4
Eas . 39. 9. 5 5 109.4 115.2 107. 4 116. 2 104.7 107. 4 125. 8

129.4 131. 4 127.8 130.2 133.7 136.9 145.3
115. 2 125. 8 132. 5 133, 1 127.4 136.6 121.0
D WAGES
EMPLOYMENT
Factory, unadjusted (U. 8. Department of
Labor){ .---1923-25=100.. 80.5 107.2 101.1 94.5 87.8 8R. 2 87.7 85.7 83.4 81.6 81.9 85.7 r88.8
Durable goods. . coaooon oo do.._. 79.0 106.6 100. 8 91.7 817 80.1 79.3 77.0 75.0 72.4 70.3 71.8 75.3
Iron and steel and their produects, not incl.
machinery._ ......__._.___. 1923-25=100.. 84.2 113.2 105.0 96.3 86.4 85.3 84.4 82.3 80.7 77.8 76.7 79.4 r81.7
Blast furnaces, steel works, and rolling
11931 - SN PRI 1923-25=100. . 86.5 122.7 113. 4 104.0 94.5 92.7 90.9 88.2 85.8 82.3 82.4 84.0 r85.1
Hardware. ... do.... 80.0 100.3 97.2 89,2 75.2 71.8 70.5 649 63.5 61.3 56.5 60.6 r66.9
Struectural and ornamental metalwork
1923-25=100.. 61,1 82.1 77.8 72.1 66. 2 63.7 62.0 61.2 59.7 58.3 59.1 59.8 60.5
Tin cans and other tinware. . do.... 83.0 103.9 97.1 92. 9 87.9 86.9 88.3 88.7 87.5 88.9 91. 4 99.5 r97.6
Lumber and 2allied products 65.9 77.7 71.0 64.9 60.0 60. 6 62.3 61.6 61.0 60.7 60.7 64.0 r65.9
Furniture_____________ 79.6 95.3 87.3 81.8 75.1 74.8 74.8 71.8 70.0 70. 8 71.2 76.0 r79.0
Lumber, sawmills________ do_._. 53.5 63. 5 57.4 51.6 47.9 48.3 51.0 51.0 51.1 50. 1 49.8 52.4 r53.6
Machmery, not inel. transportation equip-
ment_ ... ... 1923-25=100.. 87.2 128.7 121.1 112.9 104.0 99.7 96. 9 93.2 89.7 86.1 82.9 84.1 r85.5
Agricultural lmplements (mcludmg trac-
tors) ... 3-25=100. . 94.1 181.3 175.5 167.7 158.7 152.8 150.3 147.8 133.8 125.2 100. 2 99.3 r90.6
Electrica. y appamtus, and
supplies_ ... 1923-25=100.. 80.6 119. 4 113.1 104.7 96.0 89.9 86.5 81.6 78.1 75.3 73.0 74.0 r77.4
Engines, turbines, water wheels, and
windmills. ... ... 1923-25=100.. 83.4 108.8 98.3 96.2 62.0 91.4 89.4 92.4 90.1 85.5 82.2 82.7 r83.1
Foundry and machine-shop products
923-25=100.. 7.5 112.8 107.1 100.3 92.4 89.1 87.1 83.5 81.0 77.4 75.8 77.1 7.7
Radios and phonographs...._.__._. do-...| 1081 177.5 138.7 109.7 86.0 84.4 76. 1 77.9 76.3 81.6 81.6 88.9 r93.5
Metals, nonferrous, ete.____._....... do.... 91,7 109.9 106.8 98.7 88.8 88.0 86.9 84.2 81.8 79.8 79.1 83.0 r87.8
Brass bronze, and copper products. do-_.. 96. 2 118.1 110.3 101. 4 93.1 91.2 90. 5 88.8 87.3 85.7 86.1 89.1 r92.7
Stone, clay, and glass produets...__.. d 70.1 82.0 78.2 72.5 63.1 63.0 63.7 65. 4 66.0 65.8 64.6 66. 3 r67.8
Brick, tile, and terra cotta. - 52.2 60.6 56.1 49.9 42.8 42.9 43.8 47.0 48 4 48.3 48.8 49.9 r50.2
Glass. ool 87.5 109.7 106. 5 99. 8 87.6 85.4 83.5 81.6 80.7 79.3 74.7 787 r82.1
Transportation equlpment_, 79.2 122.2 121.5 103. 4 82.6 79.9 77.4 71.9 68.2 62.4 55. 6 51.3 r63.8
Automobiles 85.9 134.0 133.5 110.5 84.7 82.1 79.3 72.9 68.6 61.5 53.1 48.4 r64.9
Nondurable goods.....____ 99.4 107. 8 101.4 97.2 93.7 95.9 95.8 94.0 9815 90.3 92.9 99.0 | r101.6
Chemicals, petroleum refining.. 113. 4 128.5 124.5 118.3 114.6 115.1 115.1 112. 4 108. 8 105.2 105.0 108.1 | r113.0
ChemicalS. ..o __ 114.8 137.7 132.1 124.8 120. 2 117.3 113. 4 111. 4 109. 6 109.7 107.8 110.3 | r112.5
Paints ond varnishes._ 112.9 127.3 123.8 117.2 112.5 112.2 113.5 114. 2 114.9 113.0 110.8 110.6 112.5
Petroleum refining______ 119. 4 129. 4 127.6 123.7 122.8 121.7 121.2 121.3 120. 9 121.1 121.8 121. 9 121.0
Rayon and allied products.. 314. 4 361. 8 349.2 314.5 294.3 307.3 312.1 283.0 283.8 265. 4 270.5 293.9 | r315.2
Food and kindred products 128.5 138.2 127. 5 119. 6 114.7 113.3 112.0 112. 6 113.6 119. 4 128.6 138.3 | r142.7
Baking.__.._.___._ 144.3 151.1 147. 5 143.5 141.8 141.9 141.7 141.8 141.8 144.2 145.0 144.5 145.6
Slaughtering and m 97.1 98. 6 99.8 100. 2 102.3 97.0 93.0 91.5 91.9 93.5 94.7 94.2 95.5
Leather and its manufactures. . 89.6 93.4 83.9 85.5 89.6 93.5 94.2 92.1 86.0 81.8 89.3 92.6 rg2.2
Boots and shoes...._. 89.9 02.9 82.8 85.9 91. 5 96.0 97.2 95.0 87.6 82.5 91. 4 94.6 r93.8
Paper and printing__ 105.3 113.3 1117 109. 4 106.1 106. 1 105.3 104.6 103. 4 101.9 101. 5 102.7 104.3
Paper and pulp- 104.8 114.5 110.9 106.8 105.5 106.0 105. 4 104.3 102.9 101.9 101.6 102.8 § r104.0
Rubber products........_.__ 77.7 97.1 90.5 85.6 77.9 74.1 72.9 72.7 71.4 70.6 68.7 72.5 r75.9
Rubber tires and inner tubes. 63.5 83.7 77.8 73.8 68.8 63.1 6L.7 61.2 60. 4 60. 4 60.7 60.6 r61.9
Textiles and their products. 97.6 104. 5 97.2 93.1 89.7 94.7 95.0 91.8 87.4 84.6 86.6 95.1 r97.9
Fabries. . ____......_._ 87.1 03. 4 88.6 85.3 82.1 83.1 82.2 70.5 78.0 77.2 80.4 85.2 86.6
‘Wearing apparel._.. 120.1 128.0 115.2 109.3 105. 3 119.8 122.7 118.5 107.2 99.7 98.9 116.3 | rl122.1
Tobaceo manufactures....__._. 66.3 67.1 67.5 65. 2 55.7 63.2 63.8 63.4 63.8 64.8 6.5 64. 4 66.3
Factory, adjusted (Federal Reserve)t.... 87.5 105.1 100. 6 95.1 90.0 88.9 87.4 85.4 83.7 82.4 82.9 84.9 r86.9
Durable goods. - ..o .. do__.. 78.0 105. 4 99.8 91.9 83.7 81.0 79.0 76.2 74.1 719 70.7 72.1 75.8
Iron and steel and their products, not incl.
machinery....._________._ 1923-25=100... 83.4 112.2 104. 6 97.0 88.2 85.7 83.8 81.6 80.2 77.8 77.4 79.4 r8l.1
Blast furnaces, steel Works, and rolling
mills. .l 923-25=100. . 87 123 113 105 95 92 90 87 85 83 83 84 85
Hardware.._._____._........._.____ do.... 80 100 97 89 75 71 70 64 63 61 57 62 67
Structural and ornamental metalwork
1923-25=100.. 60 80 77 73 68 66 64 62 60 58 5% 58 58
Tin cans and other tinware._ _.do___. 86 101 100 97 95 93 93 92 89 87 86 90 89
Lumber and allied products 63.1 74.4 70. 2 66.2 64.1 63.6 63.4 61.9 60.9 59.9 60.2 61.9 r63.3
Furniture......._..___ --do.... 75 89 84 81 78 76 76 74 73 73 73 75 76
Lumber, sawmills. .. —do..__ 51 61 58 54 52 52 52 50 50 48 49 50 52
Machinery, not incl. transportatlon equip-
ment__._ 23-25=100._ 86.8 128.0 120.7 112.8 104.8 100.0 96.9 92.8 89.1 86.0 83.3 84,7 r85.2
Agricultur plements ('nclud.ng trac-
tOrS) oo 1923-25=100.... 100 192 180 168 156 148 142 139 130 124 102 105 r 96
Electrical machinery, apparatus, and
supphies- — ..o 1923-25=100__ 80 119 113 105 97 90 87 82 78 75 73 74 7
Engines, turbines, water wheels, and
windmills_ ___.._._________ 1923-25=100.. 86 112 103 100 98 92 88 88 86 82 81 83 83
Foundry and machine-shop products
1923-25=100.. 78 113 107 100 93 89 87 83 80 77 76 77 78
Radios and phonographs - do____ 89 145 124 103 91 96 91 93 87 83 82 82 81
Metals, nonferrous, ete..o..._._....._ - 88.4 106. 2 103. 4 97.2 90. 4 88.4 86.5 84.5 82. 4 81.3 82.0 84.4 r 86.6
Brass, bronze, and copper products. do___. 9. 117 110 101 94 91 90 88 86 86 87 r 93
Stone, clay. and glass produets....._. do.._. 67.8 79.4 7.7 74.1 69. 8 67.6 65.7 64.9 63. 4 63. 2 63. 4 64.0 r65.4
Brick, tile, and terra cotta_._ _.do.... 49 57 55 52 50 49 48 47 46 45 46 46 48
1asS . . -.do.... 87 109 107 100 92 85 82 81 80 78 76 79 £ 82
Transportation equipment._ _.do__.. 81.3 125.4 119.4 101. 2 80.9 7.0 73.3 68.3 65.1 61.1 56.9 56.3 r74.3
Automobiles.. ... o oo do.... 89 138 130 107 81 77 74 69 65 60 55 55 79
r Revised.

t Revised series. Data on factory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p. 13 of the November 1938 issue and
table 1, p. 15 of this issue. Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the November 1938 Survey, or in
table 1, p. 15, of this issue are available upon request.
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26 SURVEY OF CURRENT BUSINESS December 1938
Monthly statistics threugh December 1937, to- 1938 i937 1933

gether with expflaﬁnatgry notes lfm;i refgrencﬁs — " — f ;

to the sources of the data may be found in the . i | NOVem- | Decern- | Janu- | Febru- | o , | . ) omet |SeDteme

1938 Supplement to the Survey October § October ber Der ary wy Aareh | April | May ’ June July | August ber

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued

Factory, adj. (Federal Reierve)’r—Cont‘nued

Nondurable goods__._._..___. - 104, 98,1 96.4 94.1 92.9 92. 4 945 av. 1 97.6

Chemicals, petroleum reﬁnmg . do.... 125, 177 114, 4 110.9 110.2 108. 4 108.3 11,9 | 1114
Chemicalsu 1 125 119 112 110 110 106 110 11t
Paints and varnishes. 1: 119 113 113 110 169 119 113 114
Petroleum refining_____ - 1 124 28 122 122 120 121 121 129
Rayon and allied products _do.. 3 313 30: 289 230 274 272 202 312

Food and kindred products “do_. 127, 124.5 124.2 120, 4 120.0 1212 122.2 123.0 | r123.2
Baking _do_. 140 144 144 143 142 143 144 144 143
Slaughtering and meat packing_.._do.__ ¢ 97 97 94 93 94 93 95 96

Leather and its manufactures. .- _do.. 89.0 £9.9 84.8 871 £4.4 83.4 89.6 Y3
Boots and shoes_.____ do. 5 92 92 89 85 96 91 92

Paper and printing_ 167.4 106.1 105.0 163.7 103.0 103.0 103.7 104.0
Paper and puip.. 107 106 104 103 102 102 103 104

Ruhber preducts...____ 85. 1 YERt 72.2 71.3 71.3 69.5 73.4 r76.0
Rubber tires and inner t R 71 63 61 60 60 61 61 62

Textiles and their products_._. 63,4 92.2 80. 4 87.6 87.4 02,1 96. 4 T80
Fabries. .. ... _.__ 83,8 sl 78,9 75.6 9.3 83.4 87.3 §7.1
Wearing apparel___ 1126 115.2 112.2 166, 8 104.1 109. 8 115.7 | r115.9

Tobacco manufactures. S 64.3 54, 2 64.9 64.8 63.2 61,9 63.1 T64.3

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore_ . ccocemromiamanaa 1929-31=100 86.8 101, 4 .8 93, 4 R9. 5 88.8 87.4 84.5 3.6 85.1 7.2

Chicago. _1925-27=100__ 68.7 6.8 .1 70.2 {42 60. 4 67.5 65.7 64.7 65. 4 7.2

Cleveland. 9’3—25—100-_ .4 1013 .8 a0 1 .2 75.5 72.3 72,5 70.0 74.0 .9

Detroit__.. 3 124.9 501 745 L8 .3 68. 4 5%.5 54.9 47. 8 56.8 2.1

Milwaukee. 113.8 0.7 101, 8 95.3 3.8 91. 8 90. 0 8%, 9 85,6 §6.2 4. 6

New York__ 8R.0 <5, 4 2,4 9.1 204 81.8 7.2 74.6 3.1 81.7 .7

Philadelphia.. 104.2 09,4 a3 &0 5 ) 87.2 8§2.5 86.0 £0.7 82.9 %44

Pittshurgh_. 91,2 835 7R.4 72.4 9, 2 64. 8 63.0 59.3 5U. 8 60. 8 r62.1

S Wilmington._ 100. 5 94, ¢ 86.9 85.2 L7 77.3 76.8 76.3 76. 4 77.6 .8
tate:

Delaware. - o 37. . 101.0 5.3 00, 4 86,8 82,6 7 84,0 86.6 99.5 94.2

Ilinois. . J1925-97=100_. 74. 5.2 90. 7 85.9 80.7 79.8 75.7 1 71.4 70.0 72.0 73.7

Towa.__ _1923-25=100__|..—-... L1 1312 120.9 25.3 124.5 122.9 8 121.0 119.8 121.5 |-

Maryland______ 1926-31=100_. )5, 2 010 G40 .4 91.8 91.6 8 88,7 83.1 90.0

Massachusetts_. 2 2.2 75.1 71.0 .2 69, 5 67.0 7 62,3 63.2 70.0

New Jersey... 1 83.3 75.3 5.3 75.8 73.2 5 72.9 72.5 74.7

New York . ! S {51 816 .9 77.5 5.5 8 715 72,2 76.4

Ohio._..___ _1926="100__ 3. 9 4 100.7 91. 6 4,7 84.1 80.7 0 76.0 75.0 78.0

Pennsylvania. 21923-25=100_" 749 ] 85.0 80.9 .5 75.0 72.8 2 68.9 69,1 r7l.9

Wisconsint___._____._.._._..__ 1925-27=100. |- ~=oeove- .6 96,9 91. 4 34, 0 84,7 83.3 7 82.4 01,3 §6. 0

Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining:

Anthraeite.___ 1929=100__ 52,4 615 60,0 61.4 60,6 57.0 52.8 56.0 44.6 37.6 6.4

Bituminous co: s! . 87.7 102. 4 101.4 99, 4 §5.8 85,8 82,2 80.2 8.5 80,1 5

Metalliferous___._____ 576 82.9 75.4 70.4 63.6 61.6 59.8 58.0 49.7 51.4 .8

Petroleum, crude, producing 69,1 7.5 77.2 76.5 74.2 73.8 73.2 72.8 72.3 72.4 .5

Quarrying and nonmetallic 5. 6 53.3 49 9 43.9 37.8 41.7 43.7 43.6 44.1 44.6 .6

Public atilities:
Electnc light and power, and mqnuf actured
____________________________ 1929= 92.0 08.5 7.3 06.1 92.8 92.6 02.0 91.8 91.7 92.2 r92.3 92.7 r02,5
Elecmc railroads, ete___. ) 73.4 73.2 72.8 72.3 71.2 70.8 71.1 70.6 70.4 70.1 69.5 T 64,3
s Telephone and telegraph 79.6 78.9 78.0 77.8 5.7 74.9 74.8 75.0 748 74.9 74.8 TTLY
ervices:

Dyeing and cleaning. 106. & 110. 5 1025 99,2 96.8 93,6 8.5 111.8 109.9 110.8 108.6 105.0 W7
Laundries__.___._._ 94, 4 99.9 7.8 97.0 9. 8 95.7 G4 8 95.4 96. 2 96. 6 47.8 97.5 o
TYgat-tou_ud hotels..._ 93.0 96.9 96.6 94.9 94.3 94.5 3.4 93. 5 93.7 92,2 90.7 90. 4 .8

rade:

Retall, total 86. 1 92,1 91.7 100.4 84.1 82.4 83.0 88.2 83.8 83.6 81.1 80.0 r85.0
General merchandising --do.___.| 1ouL0 108. 1 109. 8 145.9 915 88.8 90.5 10L.0 92.4 91.9 87.9 86.4 T98.3
Other than general merchandising

1929 100.. §2.2 87.9 86.9 88. 5 82.1 80.7 81.¢ 84.9 8L 5 81.4 79.3 78.3 81.5

Wholesale_ .. ... .. do.... 89.0 94.0 93.5 93.3 91.0 90. 4 9. 1 88.5 87.3 87.2 86. 8 87.6 r88.5

Miscellaneous employment data:
Construction employment, Ohio._.1926=100._ 35.0 70.4 66.0 45. 4 40.2 36.9 36.6 37.7 38.8 37.0 37.0 36.0 36.0
Hired farm employees, average per 100 farms
number__ 110 110 104 S0 67 71 74 79 86 93 109 108 106
Federal and State highway employment:
number..| 350,090 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 | 179,420 | 213,802 | 272, 316 | 204, 240 | 322,508 | 323,650 | 337,638
ction (Federal and State)._do.__.| 164,696 1 170,807 | 150, 8%5 70, 203 61, 965 62, 608 81,902 | 115,853 t 134,248 | 133, 602 | 153, 506 | 164, 444
Maintenance (State) .- _.___._.._ do....| 185,394 | 160, 045 | 163,182 126,565 | 115,710 § 116,812 | 131,900 | 156,463 | 159,992 | 168,906 | 170, 141 ( 173, 194
Federal civilian employees:

United States. ..o o oo [ 7o SRR R, 820,146 | 821,800 | 895,851 | 812,255 | 810,131 | 816,923 | 827,201 | 841,178 | 837,831 | 867,102 | 872,521 | 870,031

District of Columbia..c oo noeaass £ ¢ S [ 110,809 | 112,112 | 114,350 | 113,787 | 113,124 | 112,821 | 113,819 | 114,556 | 115,758 | 116,812 | 116,972 | 118,024
Railway employees:
Ciass 1 steam railways:
;I‘o(ital ......................... thousands__[-..---_.. 1,134 1,077 1,024 978 955 943 929 920 930 945 955 979
ndex: .
Unadjusted 5.6 62.5 £9.3 £6.3 53.7 52.6 519 511 50.7 51.2 52.1 52.6 53.8
Adjusted.._._._.. - 53.1 60.8 58.9 57.8 56,0 54.6 53.4 51.5 50.1 50.1 50.8 51.3 52.8
Trade-union members employed:

Alltrades._._____.________ percent of total.. 85 88 &6 83 80 7 7 80 81 81 82 83 84
Building .. do_._. 63 77 72 64 60 57 56 61 63 64 65 64 68
Metal 74 90 &9 85 81 79 76 75 75 75 75 75 73
Prmtmg 88 90 90 90 89 89 84 88 88 87 87 87 88
Allo 89 90 80 87 84 84 &5 85 85 85 86 88 88

On rull tlme (all trade) 66 69 66 63 59 58 58 59 60 62 62 63 65

r Revised.

1 Revised series.

November 1938 Survey will appear in a subsequent issue

‘Wisconsin empicyment and pay rolls have been adjusted, beginning 1629, to trends indicated by census data.

Indexes not shown ou p. 26 of the

Data on factory employment, adjusted, Federal Reserve, revised; see footnote 1arked with a “1? on p. 25,
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Monthly statistics through December 1937, to- | 1938 1937 1938
get%er with ex};lsgmtgry notes l?nfd refgrences
to the sources of the data may be found in the vem- | Decem- - bru- : -
1938 Supplement to the Survey October | October N%eim Decem: Jg?;,l F oy | March | April | May | June | July | August Septem
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 in-
AUSELieS) < oo m oo . 36.7 37.8 35.6 34.1 32,5 33.4 33.3 32.9 32.7 33.1 33.8 35.2 | r36.2
U. 8. Departraent of Labor (87 mdustnes)1
. . hours_ .} ooeoo-. 37.6 35.4 34.4 33.2 34.3 34.5 34. 34.4 34.4 r34.7 36.3 36.9
Industrial disputes (strikes and lockouts):
Beginning inmonth ______._________. number._ 7 240 320 262 131 151 r 171 236 r 241 r 256 T 191 170 r 203 » 190
In progress during month _____________. do_.._ » 365 583 467 333 271 r 287 356 r 393 r 417 r 348 7304 r 333 » 311
Workers involved in strikes:
Beginning in month____ ..thousands._. 67 69 22 35 52 752 78 81 r 51 r 46 r 46 » 90
In progress during mont 127 119 61 55 76 r 101 * 108 r121 * 91 r 78 T 74 » 120
Man-days idle during mont 1,182 982 674 470 r 503 733 T791 | r1,122 r 793 r 670 r 726 ? 975
Employment Service, United States:
Applications:
A(‘UVG file__. 7,743 4,393 4,421 4,875 6, 070 6, 763 6,784 7,259 7,525 7,831 8,088 1 r8, 119 7, 969
________ 565 291 299 452 942 750 806 667 677 803 705 r 623 r 523
Placementi, total .. ____._.__ 202 303 224 179 137 132 177 218 239 246 228 r 271 r 281
Private 208 210 158 129 93 91 129 154 159 164 156 190 203
Ratio of private placements to activ
percent.. 2.7 4.8 3.6 27 L5 1.4 1.9 2.1 2.1 2.1 1.9 2.3 2.5
Labor turn-over in mfg. establishments:
Accession rate...mo. rate per 100 employees. .. 5.19 2.84 179 2.12 3.78 3.13 3.13 2.58 2.84 3.4 4,81 5.29 4.51
Separation rate:

Total s 3.30 5.69 6.87 8.51 6.08 4.39 4.46 4.54 4. 57 441 3.81 3.08 3.56
Discharge. ..o ... .12 .19 .16 14 L1l ! L1 .10 .13 11 .09 .10 .12
Lay off o e 2.40 4.45 5. 99 7. 77 5.45 3 79 3.74 3.85 3.82 3.69 3.13 2.33 2.62
QU e e e .78 1.05 .72 .60 .52 .49 .61 .59 .62 .61 .59 .65 .82

PAY ROLLS
Factory, unadjusted (U, 8. Department of

Labor)f 923-256=100_. 83.7 104.5 92.9 84.2 75.0 76.9 7.1 74.6 72.9 70.8 70.6 76.8 r81L.0
........................ 0o 75.0 108.2 94.8 81.0 67.1 7.2 67.4 65.6 64.2 61.7 58.6 63.5 r68.7

Iron and steel and their produetq not incl.
machinery_ . .._.__._.. 1923-25=100_. 75.1 109.8 88.7 74.6 | ~ 60.9 63.2 64.3 63.3 62.7 59.1 57.4 65.3 r68.6

Blast furnaces, steel Works. and rolling
miils_ ... 1923~25= 100“ 74.0 117.1 9.5 74.4 60.7 63.7 64.5 64.3 62.9 58.1 56.8 65.3 767.6
Blardware. ..o ooocceoocmcaae e do_ 87. 4 113.1 98.7 79.6 55.5 5.3 56. 4 51.8 53.2 52.4 48.3 57.6 r65.7

Structaral and ornamental metalwork

1823-25=:100. . 50.5 75.5 69.0 63.1 54.2 52.0 50.6 49.4 48.8 46.7 48.8 51.2 r49.7
Tin cans and other tinware_ ... d 89.6 110.1 98.5 95.3 89.6 89.6 92.9 91.2 91.8 92.6 94.4 107.0 | r103.0

Lumber and allied products_ 59. 4 69.6 58.5 51.2 45,1 48.0 51.8 50.1 50.5 51.2 48.7 58.1 r60.1
Furniture. ... ...o._C 66. 2 81.0 69.3 63.3 52.0 56.3 56.8 51.9 50.4 52.4 51.3 62.5 r68.1
Lumber, sawmills 50.4 58.9 48.2 40.4 37.5 39.3 44.5 44.4 45.4 45.4 41.6 50. 2 r 50.7

Machmery, not incl. tramportatlon equ:p-

.................... .1923-25=100_._ 81.8 133.3 120.1 109.9 95.1 91.1 88.0 83.6 80.6 76.4 72.8 76.0 r78.6
Agr cultural implements (mcludmg trac-
...................... 23-25=100__ 92. 4 208.9 198.1 179.3 169.1 161.8 160.7 152.9 137.2 124.1 98.2 94.8 r87.1
Electncal machinery, apparatm and sup-
plies. 23~25=100__ 78.1 123.6 113.2 10L.9 87.3 80.9 77.4 72.0 68.4 66.6 64.1 67.7 r73.0
Enginou. urbines, water wheels, and wind-
mills .. 1923-25=100.. 90.4 123.6 111.8 112.8 98.8 99.2 100.8 101.7 97.1 89.4 86.3 90.4 r90.0
Foundry and machine-shop products
1923-25=100. 69.1 113.3 101.7 92.9 79.8 77.5 75.2 71.4 70.0 65.7 63.7 67.0 r68.1
Radios and phonographs_......____ 0.... 99.0 157.8 117.3 94.2 72.7 68.3 57.9 85.8 66.8 71.6 72.4 78.5 r83.5

Metals, nonferrous, ete. 88.4 108.7 99.0 86.9 74.9 74.4 74.3 69.0 69.0 66.3 67.0 74.1 r81.2
Brass, bronze, and eopper productﬁ do..__ 96. 2 115.3 99. 4 86.7 77.1 75.8 77.5 74.5 76.0 72.5 77.9 83.4 r89.1

Stone, clay, and glass products. .. 63.0 76.7 69.9 50.9 47.9 51.3 53.0 54.3 7.7 56. 4 53.1 56.5 r 58.3
Brick, tile, and terra cotta._.. 40.5 49.0 40.3 34.1 26.9 28.2 28.8 32.3 35.7 36.0 35.4 37.2 r38.6

1888 el 93.0 120. 1 112.7 96.5 7.7 80.7 81.4 77.6 79.1 77.6 69.1 78.6 82.6

Transportation equipment.__ 82.9 128.2 118.4 91.0 67.6 65.9 65.1 64.9 §9. 5 57. 4 50.9 49.1 764.8

Automobiles. o..oo.oco.. 90.0 139.3 126.9 91. 5 64. 4 62.7 62.3 63.3 56.8 5.4 47.2 46.1 7 66.3
Nondurable goods. . ....._..__... 93.5 100.3 90.8 87.7 84.0 87.8 87.9 84.7 82.6 80.9 84.1 91.6 94,9

Chemicals, petroleum refining . 119.8 135.1 129.9 122.4 115.7 117.3 117.3 114.3 115.7 112.8 111.1 116.9 118.9
Chemicals o ooovoeomaoaos 127.6 151.8 142.8 131.4 125.3 123.6 118.5 117.4 116.8 118.1 114.5 121.0 | r121.4
Paints and varnishes. 116.4 131.2 122.1 113.5 104.0 108.1 110.8 114.1 119.5 115. 6 111.0 111.2 114. 5
Petroleum refining.______ 132.5 143.4 141.6 139.1 135.9 138.2 136. & 134.9 139.6 137.8 135.3 138.1 | r134.6
Rayon and allied products_ 302.2 351.6 337.9 294. 0 258.3 265.8 281.7 244.2 257.9 242, 1 249.5 289.0 | r308.2

Food and kindred products. . 126.9 135.2 128.3 120. 5 116.6 114.2 113.3 114.1 117.3 1217 128.5 131.1 | r136.7
Baking - ... _____ 139.5 149. 5 141.9 138.6 136.3 137.3 137.7 137.5 139. 5 141.9 142.8 139.8 | r143.5
Slaughtering and meat packing 110.0 109.6 112.0 114. 8 118.7 105.0 100.7 100.8 103.6 104.7 107.9 104.8 } r108.7

Leather and its manufactures. - 69. 2 69.0 55.9 61.0 69.0 77.0 76.6 70.6 60.9 57,5 69. 4 76.9 r73.9
Bootsand shoes..______.___ 64.1 62.4 48.9 56.6 67.2 76.5 76.5 69.9 57.6 52.8 67.0 75.1 r70.9

Paper and printing_._ 103.8 110.3 106. 6 105.9 100.3 101.2 101.3 99. 4 98.5 960 05.9 98.0 rl10L1
Paper and pulp... 107.3 115.0 103.8 97.3 96.3 101.4 101.8 98. 4 97.2 4.9 96.9 101.9 | r101.6

Rubber produets.......______ 79.5 94.5 82.2 71.3 66.1 58.9 60.9 61.9 63.3 63.56 64,1 69.5 r76.7
Rubber tires ard inner tube 69.2 82.4 71.3 69.3 60,0 49.0 51.56 53.7 56.1 57.5 60.0 60.6 r67.3

Textiles and their products... 93.3 87.2 73.8 71.0 68.0 77.9 78.0 7186 66.3 62.4 66.6 80.0 r84.1
Fabries. . oo ... 76.7 80.2 70.7 68.2 64.4 69.0 67.6 63.3 62.0 61.2 65.7 73.3 r74.8
Wearing apparel.____ 93.2 98.1 77.3 74.2 72.6 92.8 95,8 85.6 72.5 62,6 66.0 9.5 r99.5

Tobacco manufactures. . . - “do____ 60. 8 02.5 61.8 60.0 48.0 52.6 54.7 53.2 56.6 59.4 57.1 59.1 r61.0

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. - . .oeeeermcennn-- 1929-31=100. . 96.7 120.9 | 110.} 98.9 90.9 96. 2 94.8 92,2 89.1 87.2 87.1 92.3 94.0

Chicago.- ... .1925-27=100_. 55.2 74.7 67.9 4.3 59.7 58.3 56. 5 54.4 52,9 50.8 50.8 52.2 54.0

Milwankee. _do. | . 121.5 113.6 100.0 87.6 87.2 86.8 84.3 81.4 81.7 78.8 84.1 80.9

New York. . __do_ 80.6 81.7 4.7 73.7 70.5 76.3 77.4 74.3 68.5 66.6 66.7 75.5 83.6

Philadelphia_ 1923-25=100 83.6 103. 5 95.4 91.1 82.3 85.5 84.3 79.3 76.1 74.7 76.1 79.3 r82.7

Pittsburgh__. _do._._ 73.6 119.7 99. 0 84.3 71.0 72.2 70.8 68. 5 67.6 62.2 58.0 66. 4 T 6§. 7

s Wimington - « oo oo do._. 75.4 102.7 95.1 91.2 82,7 77.2 76.8 719 73.1 72.3 72.9 74.1 75.4
tate:

Delaware. - oo, 71.4 06.2 88.3 84.7 77.0 72.1 717 67.5 69.1 68.3 70.2 74.7 74.4

Illinois. . 995-27=100__ 62.2 84.3 76.3 71.2 65,1 64.4 63.0 60.9 58.4 56. 6 55.9 58.9 60.3

Marylard -1929-31=100. 98,7 121.0 110.7 99.3 91.6 96.8 9.0 93.6 91.3 89.1 89.0 93.9 95.7

Massachusetts .1925-27=100_. 67.6 75.4 87.5 4.4 61.3 62.9 62.0 59.1 57.8 55.3 57.1 64.5 67.1

New Jersey._. 11923-25=100__ 74.6 84,4 79.8 76.3 71.2 71.9 70.5 68.2 68.7 63.3 68.4 70.9 72.6

New York.... .1925-27=100__ 75.0 84.8 76.7 74.2 68.9 70.6 70.6 67.4 64.2 63.5 64.8 69.8 75.3

Pennsylvania .1923-25=100.. 73.6 95.3 82.7 74.7 65.7 67.7 68, 4 65.7 64.7 62. 0 61.2 67.1 r 69.6

Wisconsint 1926-27=100_ _{_ .-~ 108.5 100.8 90.2 80.9 821 81.9 79.6 77.4 77.0 81.3 80.3 77.7

r Revised. # Preliminary.

t Revised series. Dsata on factory pay rolls (U. 8. Dept. of Labor) revised beginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of this

issue.

For Wisconsin pay rolls, see footnote marked with a “t”’ on

§ Current figures not strictly comparable with those prior to July 1938 revised series will be shown when available,
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Monthly statistics through December 1937, to- | 1938 1937 1938
gether with explanatgry notes gntfi refgrenc}e:s
to the sources of the data, may be found in the Novem-| Decem- | Janu- | Febru- . N Septeimn-
1938 Supplement to the Survey October § October ber ber ary ary March | April May June July | August ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor):
Mining:

Anthraeite. .. _acoo 1929=100.. 43.4 55.4 49.0 51.3 46.5 46.1 47.3 39.0 38.3 49.7 20.2 20.0 29. 4

Bituminous coal . R (' J 78.4 100. 7 91.1 95.1 70. 4 74.0 68. 4 56.3 55.3 57.0 56.8 64.2 r71.9

Metalliferous. . cooocoocnn ~do.... 49.1 81.7 71.6 65.1 59.1 55.8 56.3 53.3 51.2 46.1 38.0 43.7 r46.7

Petroleum, crude, producing. _do._.. 63.7 69.9 70.2 69.8 68,2 69. 6 68.0 68.0 66.7 67.6 66.7 66.8 r66.5

Quarrying and nonmetallic. .. ..__._ do__.. 39.4 49.3 41.7 33.4 27.7 28.6 30.2 33.9 38.3 37.3 37.0 39.2 r38.4

Public utilities:
Electric light and power, and manufactured
............................ 1929=100.. 99.1 105.3 103.8 102.4 98.9 98.5 98.6 97.6 97. 4 98.6 08.3 98.9 r98.4
Ele»tne railroads, ete.. --do.._.| 689 71.4 718 71.9 70.6 70.2 69.9 70.0 71.2 69.7 69.0 69.5 | r63.4
Telephone and telegraph_.__....___. do.... 93.3 94.9 914 94.7 93.7 89.9 92.6 91.6 91.3 90.9 90.9 91. 3 r92.6
Services:

Dyeing and cleaning. ... ccoeeeaano. do.... 78.1 83.6 73.7 68. 6 65.5 65.2 68.2 7.2 80.7 83.3 7.5 74.3 r81.7

Laundries.....__.. do__.. 79.6 83.4 8l.1 81.1 8C. 1 791 78.6 80. 6 80.9 81.8 83.0 83.1 r8l.4

Year-round hotels. ...._._..o__..____. do.... 80.9 84.1 84.3 82.6 81.6 83.6 80. 9 80.5 80.5 79.6 77.4 77.4 r78.7

Trade:

Retail, total 71.0 75.9 75.3 80.6 70.1 68. 4 68.6 72.2 70.0 69.5 68.1 66.8 r69.7
General merchandising.. 90.2 96.2 97.1 123.3 84.6 81.5 82.2 89. 4 84.4 84.3 80. 4 78.8 | r87.1
Other than general merch: 67.0 L7 70.8 71.8 67.1 65.7 65.8 68.6 67.0 66. 4 65.6 64.3 66,1

Wholesale. . oo oo d 75.0 79.3 78.3 77.8 7.4 75.3 74.7 74.6 75.1 73.8 73.6 73.7 r74 3

WAGES
Factory average weekly earnings:
National Industrial Conference Board (25
industries) .o dollars_. 26. 14 27.12 25.59 24.36 22,98 23. 53 23.63 23.53 23.38 23.74 23.93 24.93 § r25.73
U. 8. Department of Labor (87 industries)t
lollars. _|___...... 25,39 23.92 22.93 21.89 22, 20 22. 46 22.28 22.43 22,30 | r22.17 22.84 23.32
Durable goods. .« e oo doo._ | oo 28.83 26. 80 24.95 23.28 23.80 24.05 24. 16 24.29 24.22 | r23.74 24.87 25.80
Iron and steel and their products, not in-
cluding machinery .......... dollars. | __..._.. 28.50 24. 64 22.49 20, 42 21.54 22.11 22.44 22.75 22.17 21.91 24.12 24,60
Blast furpnaces, steel works, and rolling
mills._.._..._ 29. 96 25.33 22.47 20.17 21. €0 22.28 22,91 23.08 22.21 21.70 24.70 25.25
Hardware do. 27.26 24. 55 21. 63 17.94 20.07 19.47 19.42 20. 37 20.77 20.77 23.06 23.86
Structural and ornamental metal work
dollars.. 29.04 27.99 27.59 25.74 25.74 25.63 25. 41 25.77 25.26 26, 01 26.94 26.01
Tin cans and other tinware .._ 23.09 22. 11 22.38 22,21 22. 46 23.92 22,42 22,89 22,62 22. 44 23. 40 22, 85
Lumber and allied producta. 21.23 19. 48 18.62 17.68 18. €4 19.34 18.91 19. 21 19. 52 18. 64 21.02 21.33
Furniture. ..._____ 21.11 19. 66 19.19 17. 16 18, 56 18. 87 17.92 17. 89 18.42 17.87 20. 43 21. 53
Lumber, sawmills 21.13 19.11 17.71 17.70 18.40 19.33 19. 17 19. 42 19.76 18,29 20. 90 20.89
Machinery, not including transportation
equipment_____.________.____ dellars. .| ... 28. 86 27.79 27.25 25.61 25,48 25. 24.94 24,96 24. 68 24.34 25.03 23. 57
Agricultural implements (including
[ 5210 70) ) R dollars. § ool el 29. 50 29.28 20,54 28.61 28.37 27.36 27.05 26. 29 26. 55
Electrical machinery, apparatus, and
supplies. ..ouo oo dollars._{_._._.... 28. 65 27.74 27.01 25.17 24.88 24.73 24. 42 24.27 24.49 24.33 25.28 26,07
Engines, turbines, water wheels, and
windmills ... [« T3 HE=D S SN ) F RN 28,32 28.72 20. 85 28.04 27.78 26. 98 27.05 28.13 28.00
Foundry and machine-shop products
dollars._|._____... 28. 69 27.12 26.47 24.70 24.85 24.72 24.47 24.74 24.30 23. 99 24.87 25.02
Radios and phonographs_...___.. [ UV TR DRI 21,67 20.74 20. 90 20, 81 19. 99 18.78 20. 91 21. 64 22.07 22.11 21. 20 22.21
Metals, nonferrous, ete...__.....__. 6 (o O D 26.18 24. 63 23. 49 22.49 22.64 22.97 22,15 22.58 22,20 22.93 24.14 24.98
Brass, bronze, and copper products
doll 26. 76 24,77 23.36 22,7 22.77 23. 44 22.95 23.78 23.14 24,74 25. 63 26.32
24.74 23.71 21.86 20. 03 21.47 21.95 22.00 23.12 22.77 21,90 22.77 22.98
2i. 15 19.18 17.95 16. 53 17.26 17.24 17.89 19.17 19,43 18.83 19. 56 19.77
26.10 25.21 23.01 1. 10 22. 56 23.31 22. 88 23. 44 23. 48 22.15 23.95 24,13
33.37 31.03 27.40 26.23 26. 86 27.03 23.94 28.14 29, 64 29. 54 30.94 32.65
34.34 31. 40 27.34 25.27 25.34 26.10 28,83 7. 65 29. 49 29. 56 32.33 33.81

Nondurable goods. 21.37 20. 54 20, 68 20.49 20, 86 20. 94 20. 52 20, 64 20. 52 20. 83 21.25 21. 33

Chemicals, petrols 28.32 28,07 7.93 27.20 27.51 7. 43 27.32 28, 50 28, 80 28.48 29. 04 28.35
Chemiecals___..__.__.__....__ 30. 84 30.25 29. 51 29.18 29. 45 29. 23 29. 42 29.63 29.90 29. 40 30.39 29.90
Paints and varnishes_ . 28. 17 26, 95 26. 44 25. 16 26. 26 268. 7 27.11 28.17 27.79 27.38 27.39 27.70
Petroleum refining______._._ 24.43 34.42 34.88 34.28 35.23 34.89 34.47 35.78 35.26 34. 60 35.25 34.58
Rayon and allied products._ 23.89 23.79 22,08 21. 58 2£.26 22.19 21.21 22.34 22,42 22.68 24.16 24. 02

Food and kindred products. 23.77 24.46 24.93 25.24 24,74 24,78 24.89 25. 40 24.98 24.53 23.17 23.43

i 25. 84 25,10 25.22 23. 26 25. 30 25, 42 25. 36 25.84 25.76 25.79 25.33 25. 86
QIdughtermg and meat paekmgu_do___, 28,01 28.31 28. 89 29. 30 27.32 27. 26 27.73 28, 38 28.19 28.63 27.93 28. 66

Leather and its manufactures. .____ 17.14 15.48 16. 61 17. 96 19.09 18. 90 17.84 16.66 16. 30 18. 51 19.7 18.98
Boots and shoes____...._ ——— 15. 50 13.72 15.25 16. 94 18.21 18. 04 16.90 15.12 14.71 17.48 18.85 17.87

Paper and printing... 28.26 27.48 27.62 26. 90 27.40 27.71 27.30 27.41 27.04 27.10 27.48 27.91
Paper and pulp. .. 24. 90 23.26 22,47 22. 36 23.51 23.73 23.16 23.20 22,89 23.37 24, 26 23.92

Rubber products......_._._. 25.83 24.11 23.90 22.42 20.97 22,05 22,47 23.39 23.75 24.84 25.39 26.91
thber tires and inner tubes. 28.24 26.26 26. 91 25.02 22.33 24,02 25,21 26.67 27. 35 28.43 28.73 31.27

Textl]e§ and their products. 16.87 15.37 15.42 15.34 16. 41 16.37 15. 60 15.23 16,03 15.67 16. 84 17.04
Fabr)ps ................ 16.45 15.24 15,36 15.08 15.82 15. 66 15.16 15,12 15.28 15.72 16. 50 16. 42
‘Wearing apparel. _._ 17.99 15.74 14.60 16. 09 17.94 18.12 16. 69 15. 52 14.31 15. 50 17.70 18.72

Tobacco manufactures. oo ouaeu_ . 17.03 16.72 16. 88 15. 85 15.32 15.79 15.54 16.31 16. 91 17.18 16. 81 16. 96

Factory average hourly earnings:
National Industrial Conference Board (25
industries) . ..oo.oovoooo_o_ dollars._. 714 718 Rt 715 .710 L710 V714 .77 L718 L7119 .73 L7111 r.714
U. 8. Department of Labor (87 mdustnes) T
dollars..{__._..... . 666 . 667 . 666 . 663 . 857 . 655 L6562 . 650 . 648 .635 .629 .632
Durable 200dS. - - cno oo s 7o T .730 .733 .729 L7217 724 L724 722 L 721 718 . 704 . 702 L708
Iron and steel and their products, not in.
cluding machinery.........._ dollars._|._....... . 768 . 763 761 755 . 760 759 . 762 763 763 L7583 .753 .753
Blast furnaces, steel works, and rolling
mills. .. dollars ......... . 837 . 828 . 828 . 818 .826 . 826 . 832 . 837 841 L840 .835 . 839
Hardware. ... ._..dO__..|.._....__ . 693 .694 L672 . 651 . 666 . 651 646 . 649 . 653 .652 657 . 658
Structural and ornamental metal work
X X L7112 L714 .720 .721 . 720 L7145 L718 L722 . 728 .728 L7131 .729
Tin cans and other tinware L 607 . 603 . 605 .610 .613 .614 . 611 .610 . 602 . 589 . 597 . 598

Lumber and allied products. . 533 . 628 L 513 L 516 L5158 527 . 835 . 531 . 531 .511 . 523 . 526
Furnlture-..__.. _________ - . 524 . 532 . 537 . 839 .534 . 538 . 544 . 543 . 531 . 522 L322 525
Lumber, sawmills_. . ccooeea . . 536 .520 . 495 . 493 .497 516 . 528 .518 . 527 . 802 .519 . 525

r Revised.

t Revised series.

See note marked with a *“4”’ on p. 29.
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Montbly statistics through December 1987, to- | 1938 1937 1938
gether with ex;;la}\natgry notes ﬁ,n}l refgrences
to the sources of the data may be found in the - - - - . S -
1938 Supplement to the Surveyy October | Oetober N(L\eem D%%rm ngl‘lsl'l Fg?:t? Mareh | April May June July | August neg(t;m
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued:
U. 8. Department of Labor (87 industries){—|
Continued:
Durable goods—Continued:
Machinery, not including transportation
equipment. .. ... ... dollars. .| ccveanao 0.720 0.726 0.731 0.732 0.730 0.730 0.730 0.729 0.727 0.724 0.720 0.721
Agricualtural implements (including
BPACLOrS) < oo Aolars. {-vemeeaedo e . 804 . 800 . 795 .795 . 796 . 781 784 L767 769
Electrical machinery, apparatus, and
supplies_ .. .o dollars. |- .736 . 746 . 748 . 749 .745 . 749 . 746 . 749 L747 .742 .738 737
Eugines, turbines, water wheels, and
windmills. ... ____________ dollars. | ceceon oo . 781 787 . 795 . 788 .776 . 783 . 785 787 . 788
Foundry and machine-shop products
dollars. f o cmeene- . 706 .708 L713 L714 L712 L2 L712 .713 J714 710 709 710
Radios and phonographs. -- L6811 . 625 . 630 .638 . 628 .616 . 626 . 607 . 599 .610 . 595 591
Metals, nonferrous, etCo.cooc.ocao_- do. - . 658 . 659 665 . 676 670 L672 . 666 . 663 . 660 . 668 . 666 . 661
Brass, bronze, and copper products
dollars._{-caeeeeo- .730 734 .730 738 .743 .43 .720 714 . 709 L714 L7165 .713
Stone, clay, and glass products. . 639 . 644 649 . 650 . 649 L 644 . 638 .640 . 641 .633 .634 .632
Brick, tile, and terra cotta. .. . 540 . 534 . 535 541 535 . 524 . 516 . 518 .518 . 511 511 . 516
(€357 RO . 700 .705 L712 . 705 . 699 . 697 L0691 . 698 .705 .704 .712 .705
Transportation equipment.._.__.__ . 886 . 889 . 881 . 887 . 886 . 886 . 885 . 885 . 889 . 883 . 883 . 897
Automobiles___.___._.__._. 923 .919 . 914 915 . 916 . 919 . 920 .920 .925 . 930 .924 . 933
Nondurable goods. ..o cua ool . 598 . 596 . 600 . 602 . 594 . 593 . 590 . 588 . 587 . 583 . 578 . 577
Chernicals, petroleumn refining_.____ 734 . 738 . 743 750 . 742 L7837 . 742 L7567 L7770 L7783 L1763 . 744
ChemicalS. ..o oo do.. L7719 . 782 . 789 .793 . 790 .790 L795 . 789 . 793 . 787 . 785 .781
Paints and varnishes . 697 . 696 609 L7701 . 697 . 697 . 690 . 693 . 697 707 . 700 . 699
Petroleurn refining...__....__._. . 969 . 970 971 978 .078 .970 968 .975 . 978 . 938 . 986 . 984
Rayon and allied produets.____._ do.. .638 644 .651 657 .653 .647 . 650 . 646 . 648 . 645 .39 . 638
Food and kindred products. . 588 . 602 .612 61 . 609 .62 .621 624 614 . 599 . 586 . 576
Baking. . L 606 . 611 . 613 613 . 606 . 608 .610 .615 613 .612 L 615 610
Slaughteri . 688 .681 L6380 . 688 . 689 . 693 691 . 688 . 690 . 691 . 689 . 686
Leather and its manufactures . 542 . 545 . 536 . 536 . 526 . 523 L5613 .522 . 514 L5156 .516 524
Boots and shoes...___._.__._._____ do 519 623 511 .514 . 503 . 500 L 487 484 . 486 .492 .493 . 501
Paper and printing.- L7566 757 . 765 . 763 759 764 L 765 L7769 774 L767 . 760 765
Paper and pulp.. . 631 . 632 631 . 627 624 . 622 . 620 . 623 L 625 .619 617 .613
Rubber preducts . 790 790 789 . 789 773 761 767 769 770 774 760 . 758
i . 966 L0972 . 967 957 . 938 . 949 . 946 . 950 945 945 L9041 946
Textiles and their products_m .521 . 509 511 .510 .510 506 495 479 479 . 482 .489 .492
Fabries ... L4094 .492 L4060 . 490 . 485 L 482 . 480 .473 .473 . 468 464 462
‘Wearing appatel__ .574 . 543 553 553 557 549 521 491 . 489 . 508 .531 . 539
Tobacco manufactures. 451 . 449 455 476 . 460 . 464 . 466 462 . 457 . 460 .462 . 458
Factory average wee
Delaware ... 92: 3 90.1 91.8 93.2 89.2 86.9 83.2 85. 4 86.3 85.0 84.7 78.4 r82.5
Tinois.ocooaee 1925 "7 100-.. 90.7 96.2 91.3 90.1 87.7 87.5 88.3 87.4 86.8 85.9 86.7 83.7 88.9
Massachusetts. do__.. 93.5 91.7 91.2 90.7 88.7 90. 6 90.3 88.3 88.0 88.8 90.4 92.3 93.6
New Jersey.... 1023-25=100__| 110.5 110.5 107.0 107.2 105.4 105.8 105. 6 104.1 106.0 104.8 105.4 105.9 106.9
New York... -1925-27=100_. 92.8 91.4 90.2 91.0 89.6 91.0 91.4 89.3 88.2 8.7 89.7 91.4 93.8
Pennsylvania.. --1923-25=100. . 95.8 104.0 95. 4 91.4 85.6 88.9 89.9 83.6 90.2 88.8 86.7 91.9 92.5
Wisconsin 1925-27=100__|--c----~- 100.2 96.0 92.6 88.3 93.1 92.8 91. 4 90.6 89.3 85.2 89.3 89.5
Miscellaneous wage data:
Construction wage rates (E. N. R.): §
Common Jabor. ... _._...._. dol. per hour__ . 682 . 676 .678 678 . 680 675 675 L6877 .673 .677 677 677 677
Skilled labor_ ... .. __ - 1.43 1.38 1.38 1.36 1.39 1.39 1. 40 1.40 1. 40 1.42 1.43 1.43 1.43
Farm wages without board (quarterly)
dol. per month_.| 34.75 36,71 |eemmcaa|ccmaannan 33.28 |ococmaa e 34,81 |eccce e 85.52 |oceoeocefeceecans
Railway wages (average, class J)
dol. per hour__|._...__.. .723 .733 . 733 L7137 751 L724 .729 .729 722 . 726 L714 727
Road-building wages, common labor:
United States, average....._ dol. per hour. f._...._.. .43 .41 .38 .34 .33 .33 .35 .40 .41 .42 .43
East North Central __.____._ . ___d0o__..|-ccooae- .57 .57 .58 .59 M) .61 58 59 .58 .62 .62
East Soath Central. .. .28 .28 .28 .28 .27 .27 .27 .28 .28 .28 .28
Middle Atlantic.... .47 .48 .50 .51 .52 .53 .49 .48 .49 .49 .49
Monntain_.___ .88 .53 .53 .51 .53 .55 .86 .56 .56 .55 .56
New En”l@n\L .45 .43 .42 .45 .46 .52 .45 .45 .44 .44 .44
.64 .63 .64 . 60 .62 .64 .65 .66 .66 . 66 .66
an .27 .27 .26 .26 .26 .26 27 .27 .28 .27 .27
West I\wrth Central__ .47 .45 .44 .41 .41 .39 .41 .45 .46 .46 .47
West South Central .31 .33 .34 .34 .36 .36 .36 .36 4 .37 .39
ALL PURBLIC RELIEF
Total, exclusive of transient care and admmis-
trative eXPense. ... Lofdol . .eeooo s 174 183 195 207 218 235 243 248 256 r 252 r264 266
Obligations incurred for payment: for
Old-age assistance, and aid to dependent
children and the blind. .__.. mil. of dol._j...._.._. 37 38 30 40 41 41 42 42 42 42 43 43
General relief extended to cases_...._.do._..|...ooo__ 31 34 r 42 47 48 48 42 38 37 37 34 35
Earnings of persons certified as in need of re-
lief employed on works projects:
Works Progress Administration_mil. of dol-_|.._____._ 7 78 82 88 98 114 126 132 140 144 r155 158
Other Federal agencies_....._....____ s 1+ SR 6 6 5 5 5 6 9 11 13 5 ] 5
National Youth Administration:
Student aid JRUIO' [+ YUY N 2 2 2 2 2 2 2 2 2 0 (@) Q)]
Work projects --do_. 2 2 2 2 2 2 2 3 3 3 3 3
Civilian Conservation Corps d 18 21 20 20 19 18 18 18 17 20 20 19
Emergency subsistence payments to farmers
mil.ofdol__|_________ 1 2 2 2 2 3 2 2 2 1 1 1
r Revised. e Less than $500,000.

§ Construction wage rates as of Nov. 1, 1938, common labor $0.682, skilled labor $1.43.

1 Revised series. Industry classifications have been revised as follows:
“‘agricultural implements’’; data for these two groups prior to January 1938 will be shown when available.
separately in the Survey) has been transferred from ‘‘nonferrous metals’” to ‘“iron and steel products” and “railroad repair shops” have been dropped from the Department
of Labor’s tabulation. Revisions in the affected group averages prior to July 1938 will be shown when available.
weekly earnings and average hourly earnings, the latter figures for the 87 manufacturing industries combined and for the manufacturing groups are in the process of revision
for all months prior to July 193$; revisions, which in most instances are small, will be shown when available.

Beginning July 1938, ¢

“Tractors” have been transferred from ‘“‘engines, turbmes, water-wheels, and windmills,” to
‘stamped and enameled ware” (noi shown

In addition to these changes, which affect both average
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Monthly statistics through December 1937, to- | 1938 1937 1938
get}ﬁer with exlzlaﬁlaté:ry notes l;mcfl refgrencl;as -
0 the sources e data m: e found in the J - - - hru- . Septem-
5988 gupﬁeme‘;‘:to thetSur:g; u October | October h%‘;im D%C:;n J:;;]; Fg;su | March ’ April } May | June July | August Q%l(frm
FINANCE
BANKING
Acceptances and com’l paper outstandlng
Bankers’ acceptances, total_______ L of dol._ 270 346 348 343 326 307 293 279 268 264 266 258 51
Held by Federal Reserve banks
For own account. ... -.-doo.._ 0 4] 0 0 [ 0 0 0 0 0 0 0 0
For foreign correspondents.__._.._.do.... (O] 2 2 2 2 1 (O] 1 2 2 1 (%) (2)
Held by group of accepting banks:
Total. .o mil. of dol_. 223 282 279 278 266 246 236 229 218 210 217 216 221
i .-do._.. 130 153 148 147 147 140 143 141 139 135 133 129 129
.do__._ G 129 131 131 114 106 93 89 80 76 84 &7 92
do.._. 46 62 67 63 59 61 b7 48 48 52 47 42 40
Commercial paper outstanding_ _do_._. 213 323 311 279 299 293 297 271 251 225 211 209 212
Agricultural loans outstanding of agencies su-
pervised by the Farin Credit Administra-
tion:
Grand total ... il. of 3,257 3,362 3,352 3,334 3,321 3,321 3,328 3,337 3,335 3,336 3,319 3,307 3,200
Farm mortgage loans, total 2,764 z £63 2, 856 2,848 2, 839 2,834 2,824 2, 818 2, 811 2, 804 2,795 2,786 2,776
Federal land banks_._____._ 1,998 2, 043 2, 034 2,033 2, 031 2,030 2 026 2,023 2,020 2,018 2,014 2, 069 2,004
Land Bank Commissioner. o 820 817 813 808 804 799 795 791 786 782 T 772
Loans to cooperatives, total__ 114 120 129 120 119 116 111 107 104 106 100 102 11y
Bank for cooperatives i cl. Central
Bank_ ... mil. of dol.. 87 73 82 88 87 87 82 80 78 81 75 7% 83
Agricultural Marketing Act revolvi mg
fund. ..o el mil. of dol_. 28 45 43 31 30 28 27 26 25 25 25 26 27
Short-term credit, total..._._....__.._ do 37T 379 368 366 364 371 393 412 420 426 424 420 404
Federal intermediate credit banks, loans
to and discounts for:
Regional agricultural credit corps.,
prod. eredit ass’ns, and banks for co-
operativesd ._.____..__.__ mil. of dol__ 160 161 165 185 173 186 196 202 208 199 197 150
Other financing institutions....__ do._.. 42 41 40 39 39 40 41 41 43 43 43 41
Production credit ass’ns. ... _.-Goo .. 143 137 138 139 148 163 173 180 184 184 181 171
Regional agr. credit corps. ..-do_._. 17 16 16 15 15 15 15 15 15 14 14 13
Emergency crop loans__ 119 116 115 113 113 119 127 128 123 127 126 123
Drought relief loans_. 53 57 57 57 57 56 56 56 56 56 59 56
Joint Stock Land Banksin hqmdatlon do____ 110 107 10t 102 100 98 97 96 94 93 92 a1

Bank debits, total..
New York City__.
Outside New York City._.

Federal Reserve banks, condition, .
Assets (resources) total ._________ mil. of dol..} 14,851 12,727 1 12,706 | 12,880 | 12,697 | 12,796 | 12,025 14,322 | 14,179 | 14,214 | 14,285 | 14,261 | 14,573

Reserve bank credit outstanding, total

-mil. of dol__

36,035 | 31,603 | 39,114 32,084 | 25347 | 32,1207 31,169 28,841 | 32,797 [ 30,505 | 28,270 | 29,525
5, 14 16, 151 13,432 18,277 14,477 10,615 14,746 14, 572 12,828 15, 637 13,828 12,247 13,085
1\ O’)ﬂ 19, 934 18,171 20, 837 17, 607 14, 633 17,373 16, 597 16, 13 17,160 | 16,677 16,023 16, 440

mil. of dol..] 2,586 2, 580 2, 606 2,612 2, 593 2, 590 2,611 2, 594 2, 582 2, 596 2, 589 2, 585 2,600
Billsbought. .. ... ... __.. do-._. 1 3 3 1 1 1 1 1 1 i 1 1 1
Bills discounted ~do_... n 21 17 10 12 10 13 9 9 8 7 7 8
United States securities c.-do_._. 2, 564 2, 526 2, 564 2, 564 2, 564 2,564 2, 580 2,564 2, 564 2, 564 2, 564 2,564 2,563

Reserves, total.__...... _do....| 1,63 ] 9,448 | 9,450 | 9.481 9,556 | 9,637 ©.600] 11,001 11,030 | 11,041 | 11,046 | 11,026 | 11,295
Gold certificates do_...| 1,272 9,134 | 9,132| 0.120| 9.127| 9,183 ] 9,223 | 10,650 | 10,648 | 10,645 | 10,642 | 10.640 | 10,018
Liabilities, total Tdoo 0] 1asst | 127e | 120766 | 12880} 12,607 | 12,796 | 12,025 | 14,322 | 14,179 | 14,214 | 14,285 | 14.261 | 14,573
Deposits, total. ... _____.________ do_._.| 9672 7,513 7,548 7,877 7,775 7,850 7,617 9, 208 9,212 9,247 9,270 9,212 9, 406
Member ban es, total

mil. of dol_.| 8,713 6,028 6, 962 7,027 7,237 7,248 7,287 7,623 7,665 8, 024 8,164 8,179 &, 198

Excess reserves (estimated).______ do_.__| 3,227 1,055 1,169 1,212 1,783 1,415 1, 546 2, 548 2, 568 2,875 3,022 2,011 1 r 2,869
Federal Reserve notes in circulation._do____| 4,315 4,279 4274 4,984 4,138 4,139 4,142 4,148 4,157 4,149 4,135 4,169 4,253
Reserveratio .. ... ... ______.___ perceut. _ 83.2 80.1 79.9 79.0 0.2 80.4 80.3 82.5 82.5 82.4 82.4 82,4 827

Federal Reserve reporting member banks,
condition, end of month:

ilLofdol..| 15766} 14,610 | 14,612 | 14,431 | 14,464 14,381 | 14,268 | 14,508 | 14,580 1 15,036 | 14,951 | 15388 | 15508
5,155 5, 278 5, 234 5, 205 5,225 5, 260 5, 221 5,230 5,216 5, 239 5,163 5. 210 5,180
6,219 5040 | 5060 500 5316 | 5,384 508 | 5632 582 5780 | 59271 598 5799
13,080 { 12,0201 11,940 | 12.015 | 12,253 | 12.208 | 12,039 | 12,257 | 12,202 | 12,240 | 12,395 12,591 | 12,490
8,132 7,068 7,963 8,018 8,165 8, 137 7,778 7, 987 7,844 7,77 7,655 7, T80 8,111

U 5. Govi ernment direct obligations._do___.
Obligations fully guaranteed by U. S.

Government _.mil. of dol.. 1, (ﬁ‘) 1,137 1,118 1,116 1,141 1,159 1,156 1,199 1,411 1,488 1, 646 1,635 1,675
Other securities. It 3, 2,924 2,859 2.881 2, 047 3, 002 3,105 3,071 2,947 2,982 3, 004 3,147 3,213
Loans, total_..___________________._____ 327 9, 625 9,441 9, 387 8, 981 8,933 8,771 8, 587 8,834 8,321 8,165 8, 27¢ 8,241
Commercial, industrial, and agricultural
10808 oo e mil. of dol__| 3,886 4,761 4,637 4,601 4,304 4,357 4,299 4,187 3,992 3,936 3,865 3,836 3,801
Open market paper_ . _____________... do.... 347 477 475 461 455 431 418 393 365 340 336 339 344
To brokers and dealers in securities
mil. of dol.. 23 901 876 894 762 769 680 652 603 652 602 690 649
QOther loans for purchasing or carrying seca- _
mibies. oo mil. of dol.._ 571 660 650 635 617 616 605 591 583 583 574 579 576
Realestateloans._.__________________ do___. 1,164 1,169 1,167 1,165 1,161 1,158 1,150 1, 149 1,156 1,160 1,161 1, 160 1, 161
Loans to banks._ - 1% 96 68 66 65 82 96 104 114 113 111 109 118
Other 10anS_ ..o o oo do__..| 1,521 1, 561 1, 568 1, 565 1, 527 1, 520 1,523 1,511 1,521 1,537 1,516 1,507 1,502
Money and interest rates:
Bank rates to customers:
In New York City. oo percent__ 2.29 2.38 2.45 2.40 2,36 2.34 2.40 2.36 2.40 2.36 2.27 2.16 2.25
In eight other northern and eastern citics
percent_. 3.37 3.37 3.42 3.36 3.37 3.29 3.25 3.26 3.27 3.38 3.28 3.26 3.30
In twenty-seven southern and western cities
percent.__ 4.06 4.16 4.17 4.15 4.16 4.09 4.15 4,13 4,13 4.14 4.12 4.12 4.07

Bond yields (Moody’s):

3.15 3.27 3.24 3.21 3.17 3.20 3.22 3.30 3.22 3.26 3.22 3.18 3.21
5.38 5.52 5.82 5,73 5.80 5.97 6.30 6.47 6.06 6.25 5,63 5.49 5.65

Discount rate (N. Y. F. R. Bank) 1.00 1.00 1.060 1.00 1.00 1,00 1.00 1.00 1,00 1.00 1.00 1.00 1.00

Federal land bank loans_.._________._._ 4.00 4.00 4,00 4.00 4,00 4.00 4,00 4,00 4.00 4.00 4.00 4.00 4,00
Federal intermediate cre-’ht bank loans. do,___ 2,60 2.00 2.00 2.00 2.00 2.00 2,00 2.00 2,00 2.00 2.00 2.00 2.00
Open markef rates, N. Y. C.: .
Acceptances, prime, bankers. ...._... do.__ s 74 e 744 e e e e e e s e 716
Call loans, renewal (N. Y. 8. E. ) S do._.. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Commercial paper, prime (4-6 months) ) o
percent..| 3§34 1 1 1 1 1 34-1 34-1 34-1 34-1 % 34 583
Time loans, 90 days (N. Y. 8. E)....do.__. 114 1Y 14 14 134 134 114 14 114 14 1Y 114 14
Treasury bills, 91 days (yield)__. do.. LG5 .20 .09 1 .10 03 08 .09 .05 .05 07 06 (S
Treasury notes, 3-5 years (yield) .68 1.42 1.31 1.27 1.13 1.09 1.01 .94 .77 67 70 71 82

r Revised.
e Less than $500,000.
& To avoid duplication, these loans are excluded {rom the totals,
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Monthly statistics through December 1987, to- | 1938 1937 1938
getl}ller with exl}laﬁxatgty notes lg.n;‘_l ref(elpenc}?s | -
to the sources of the data may be found in the rem- - - - . . s ermn-
1938 Supplement to the Surve}; Getober § October | N%\e(;m D(g:ee;n J:?;,l F g;);u March | April May June July | August Se;l))’gim

FINANCE—Continued
BANKING—Continued
Savings deposits:
Savings banks in New York State:
Amount due depositors......._. mil.ofdol_| 5,363 5, 255 5, 250 5,292 5,290 5,207 5,329 5,303 5,307 5,336 5,329 5,332 5,362
U. 8. Postal Savings:
Balance to credit of depositors..._____ do._.. 1, 25 1, 269 1,270 1,270 1,272 1,271 1,268 1,262 1, 255 1,252 1,252 1,252 1,218
Balance on deposit in banks.__..__..__ do.-.. 92 130 129 130 125 124 121 119 116 115 101 Y9 95
COMMERCIAL FAILURES

Grand total ..o ecaaaaanl 997 815 842 1,009 1,377 1,149 1,167 1,172 1,123 1,073 1,038 1,015 866
Commercial service, total. 47 40 46 55 58 67 50 50 47 47 51 34 33
Construction, total__. 43 37 60 53 60 64 55 40 60 59 45 57 49
Manufacturing, total_ 172 196 199 248 241 211 241 210 217 198 210 173 184

Chemicals and drugs.. 10 4 6 7 12 5 8 11 12 2 7 8 6
F00dS.coueeamcnaes 38 54 46 53 51 35 47 34 39 24 32 37 31
Forest products. . 14 14 14 22 18 15 16 20 15 19 24 12 14
Fuels_cooo__. 4 4 0 3 3 3 4 7 4 8 2 2 8
Iron andsteel.__________._..._ 8 i1 9 12 9 14 13 14 15 15 14 11 11
Leather and leather products. 5 4 10 5 6 5 8 4 11 7 7 6 6
Machinery 12 14 13 17 24 12 18 9 7 8 13 12 18
Paper, printing, and publishing_ do_... 16 13 15 13 14 18 22 1i 19 16 20 9 18
Stone, clay, glass and products.....__do_... 7 3 5 8 7 4 7 10 10 4 6 7 9
Textiles. oo oo o--do.... 30 44 41 61 59 61 58 50 50 62 58 41 33
Transportation equipment o.do.__. 7 8 7 9 3 4 5 3 5 6 3 6 4
Miscellancous_..._. __do___. 21 23 33 38 35 3 35 28 30 27 24 22 26
Retail trade, total.. ..do____ 627 446 447 546 845 705 696 743 690 665 629 624 528
‘Wholesale trade, total__________________ do.__. 108 96 90 107 123 112 125 124 109 104 103 122 72

Liabilities: Grand total_. _thous. of dol__ 13,219 14,079 16, 400 27,818 21,415 21,028 40, 325 21,147 19, 139 15,918 14, 761 16, 382 14, 341
Commercial service, total_.___._________ 575 1, 056 1, 565 1,611 730 967 809 2, 701 1,196 841 617 344 347
Construction, total.. 607 424 994 852 775 762 955 1,195 757 1,234 376 1,128 782
Manufacttiring, tot 4,110 7, 200 7,723 | 17,862 8,553 | 10, 139 27, 065 7,535 6, 860 5,939 5,957 6, 147 5,227

Chemicals and drugs. 245 144 79 234 299 633 168 222 11 100 91 65
Foods. ..ooocoooo__ 1,031 2,245 1,170 3,470 1, 258 784 1,962 1, 200 717 1, 522 2,143 747 1, 506
Forest products... 478 628 373 975 781 329 308 1,025 464 39 389 370 480
uels._.___.___ 314 190 0 814 78 1,840 15, 104 523 155 285 295 76 696
Tronandsteel ________._.__ 81 532 473 2,130 312 2,004 2,203 973 573 196 258 764 204
Leather and leather products 54 121 337 159 116 84 145 442 480 04 221 62 57
Machinery ... ............. 206 257 1, 244 3,383 1,606 357 960 243 668 280 291 256 261
Paper, printing, and publishing. 604 728 242 1,198 1,383 595 1,781 114 328 304 203 434 415
Stone, clay, glass and products..... 305 16 148 1,637 426 466 155 454 416 152 350 549 121
Textiles. - oo 341 917 1, 386 1,706 1,368 2,384 2,722 1,806 1,382 1,157 991 2, 254 981
Transportation equipment 106 454 858 1,452 362 63 154 120 510 166 150 340 77
Miscellaneous__.... 343 968 1,41 614 472 1,126 933 467 G945 1,397 476 204 361
Retail trade, total.. 5,251 3,325 4,055 5,439 9,106 6, 622 7,612 7,085 7,879 6, 520 5,385 5, 903 6, 450
‘Wholesale trade, total. ... ... 2,676 2,074 2,063 2, 054 2,161 2, 538 3,834 2, 661 2,447 1,384 2,426 2, 860 1, 35
LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, totalf.......____. mil. of dol.. 21,536 | 21,514 | 21,623 | 21,705 | 21,772 | 21,851 | 21,043 | 22,057 | 22,209 | 22,302 | 22,413

Mortgage loans, total. _______._._____.. d 4,183 4, 199 4,213 4,217 , 236 4, 240 4,256 4,276 4, 291 4 313 1,334
151 1 O, 678 675 674 673 674 672 672 672 672 670 674
(017112 Y 3, 505 3,524 3, 539 3, 544 3, 562 3, 568 3, 534 3,604 3,619 3,643 3, 660
Real estate holdings.... _.-do__ 1,774 1,768 1,769 1,775 1,773 1,780 1,784 1,797 1, 800 1, 801 1,792
Policy loans and premium notes....... do.__. 2,633 2,635 2, 640 2,643 2,649 2, 659 2, 663 2,667 2, 665 2,663 2,663
T onds and stocks held (book value ) total
mil. of dol__}_________ 11,781 | 11,908 | 11,941 | 1L, 970 | 11,999 | 12,053 | 12,120 | 12,159 | 12,199 | 12,349 [ 12,388 | 12,553
Government (domestic and foreign).._do.. 5,358 5,442 5,485 5,490 5, 470 5,403 5, 409 5, 510 5, 486 5, 560 5, 507 5, 508
Public utility oo do.. 2, 576 2, 593 2, 601 2,619 2, 668 2, 685 2,713 2,730 2,760 2,789 2,847 2, 885
Railroad - oo cecao oo e do.. 2,775 2,778 2,710 2,718 2,720 2,730 2,761 2,764 2,756 2,752 2, 754 2,754
(637 1T PN do.. 1,072 1,095 1,145 1,143 1,141 1, 145 1,147 1,155 1,197 1,248 1,280 1,316
Cash. e do... 644 609 600 680 712 737 731 759 785 774 803 732
Other admitted assets.__.._........_._. do.... 431 429 371 351 359 324 321 322 333 330 334 339
Insurance written:@
Policies and certificates, total number
thousands.. 822 982 916 929 793 766 878 833 892 784 720 712 760
GroUpP.ceccmcocommunn do.... 24 28 24 44 20 25 20 16 24 30 12 18 16
Industrial do___. 598 741 689 674 597 577 656 643 648 580 511 518 582
Ordinary - oo uacemccameccccccccmcmeeee 200 212 262 211 176 164 202 175 220 174 197 176 161
Value, total 592,432 | 701,038 | 681,376 | 764,803 | 589,165 | 589,407 | 672,142 | 617,475 | 618,807 | 597,773 | 528,452 | 550,960 | 519,932
Group..... 32, 288 45, 437 42, 238 87, 386 31,401 41, 671 33, 050 37,815 | 43,076 | 45,076 18, 659 33,443 24,924
Industrial.. 179,553 § 226, 243 | 211,409 | 213,676 | 179.975 | 174,002 | 198,025 | 193,131 | 191,648 | 170,312 | 153,392 | 156,304 | 173, 641
Ordinary.___._._._. 380, 501 § 429,358 | 427,720 | 463,441 | 877,780 | 373,644 | 441,067 | 336, 525 | 384,083 | 382,385 | 356,401 | 361,213 [ 321,367

Premium collections, to 234,120 § 237, 522 | 251,012 | 337,493 | 261,842 | 246, 708 | 274,277 | 255,403 | 254,629 | 258,072 | 287,110 | 245,208 | 237, 647
Annuities....._...__. - 20, 905 23,243 25, 325 46, 538 22, 444 23, 35¢ 24, 894 21, 665 21, 662 26, 369 66, 779 22,652 19,316
€3 7010 « H R do.... 9, 980 10, 066 10, 751 12, 568 12,131 10, 643 12, 656 11, 603 10, 840 11,048 10, 423 10, 608 106, 458
Industrial _.do_.._| 57,253 53, 444 61, 412 92, 441 60, 996 58,314 58, 003 65, 589 61,021 56, 103 56, 737 60, 073 60, 695
[0 5111 :) o280 do._..| 145,982 | 160,769 | 153,524 | 185,946 | 156,271 | 154,307 | 178,724 | 155 546 | 161,106 | 164, 552 153 171 | 151,965 147, 228

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total_thous. of dol..| 488,956 { 579,704 | 573,345 | 634,470 | 493,815 | 488,703 | 568,473 | 499,656 | 490, 658 | 502, 538 | 457,224 | 470,917 | 428,482
New England._. ... oo do....| 351051 40,304 | 39,696 | 40,193 [ 35793 | 36,267 | 43,357 | 37,527 | 34,758 { 34,830 | 31,795 | 30,887 | 28,648
Middle Atlantic. -._do....| 139,605 1 163,513 | 158,681 | 163, 544 | 139,86% | 137,311 | 155,737 | 138,973 | 133,471 { 137,997 | 118,748 | 123,610 | 112,049
East North Central__ _.-do____| 103,323 § 132,390 | 132,305 | 143,112 | 113,262 | 107,443 | 122,418 | 105,226 | 101,805 | 106, 665 99, 159 97, 453 90, 542
West North Central. —do____| 40,986 { 58460 | 58,415 68,782 | 50,259 | 50,268 | 57,612 51,809 | 51,575 | 52,342 | 51,227 | 53,082 | 45,864
South Atlantic._.__ _.-do__..| 46,3651 52,112 51,872 | 60,806 | 43,794 | 44,810 | 53,553 | 47,631 | 48,159 | 48,060 | 42,860 | 46,830 | 42,111
East South Central .-do._ | 18,9411 22,019 | 22,282 | 25,8068 | 19,336 | 18,874 | 24,658 | 21,061 | 20,424 | 20,865 | 17,586 { 18,834 | 19,504
West South Central ... __.__._.____ do.._.| 40,218 44, 235 44,074 55,896 38, 649 40, 522 48, 484 49, 355 43, 622 42,829 41, 694 41,235 36,175
Mountain do..__| 13,504 16, 305 16, 705 19, 995 13, 644 13, 206 16, 140 14, 413 13,928 14, 856 13 990 14, 850 13,428
PACIC. oot do_ 41,819 | 48,957 | 49,315 | 56,274 | 30,180 | 39,012 | 46,516 | 42,661 | 42,856 | 44,004 | 40,165 | 44,136 | 40,161

Lapse rates 1925-26=100__|.._._ - b L L L S b3S S U

r Revised.

1 Revised series. Data revised beginning June 1934; see tahle 3, pp. 17-18 of this issue.

1 37 companies having 82 percent of total assets of all United States legal reserve companies.
& 40 companies having 82 percent of total life insurance cutstanding in all United States legal reserve companies.
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FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina......_..__.._ dol. per paper peso_.| 0.318 0.330 0.333 0.333 0.333 0.335 0.332 0.332 0.331 | 0.331 0. 329
Belgium.. --.-dol. per Dbelga.. 169 . 169 L 170 .17 169 L170 . 169 . 169 . 158 L 170 . 169
i _.dol. per milreis.. . 658 . 058 L 057 L0564 L0356 058 L0569 059 . 059 . 059 . 059
_______ dol. per rupee. . . 356 .37 377 v 377 .379 376 374 .371 . 367 . 368
-dol. per Canadian dol.. . 991 1. 000 1.001 . 999 1,000 1, 000 .997 .994 . 992 . 989 . 994
e P dol. per peso.. . 052 . 052 . 052 . 052 . 052 . 052 052 052 . 052 . 052 . 052
Franee ..o dol. per franc.. . 027 L0233 . 034 L9034 033 . 033 031 . 031 .028 028 L0238
Germany.. -dol. per reichsmark._ . 400 .402 L404 . 403 403 . 404 . 402 . 402 . 402 . 403 . 402
J 173 I dol. per lira._ . (53 053 0563 . 053 .033 053 053 L0353 . 053 033 L0353
apaAn - - oo -...dol. per yen._. . 278 . 239 201 L201 201 . 260 289 . 260 . 289 289 . 287
-dol. per guilder.. . 544 . 553 . 555 . 556 557 L 550 . 556 . 556 . 554 .533 . 550 .
Spain._. _dol. per peseta_. . 051 . 063 . 063 062 061 . 061 058 .058 . 058 058 . 057 (35
Sweden dol. per kropa.. . 246 . 255 . 258 . 258 . 258 . 259 . 257 . 257 . 256 . 256 . 254 .
i ... dol, per £.. 4.768 4.955 4 996 4. 996 5. 000 5.018 4,984 4.981 4. 967 4. 958 4.929 . S8 L B0
dol. per peso.. L627 L791 791 L 799 . 665 . 660 . 656 . 655 . 654 . 652 . 649 L6312 . 632
.......... mil. of dol..| 13,940 } 12,782 | 12,783 | 12,765 | 12,766 | 12,768 | 12,778 | 12,829 | 12,891 | 12,046 [ 12,9851 13,057 | 13,441
\/Iovement forex;,n
Net release from earmarky-._thous. of dol..|—110,177} —8,046 |—20, 145 |—101,580( —1, 106 |—~18, 179 —614 | —1,199 |—53,947 [—15, 460 |~20,942 {—28,785 {—13,255
d 16 232 30,084 15,052 &, 067 174 20 145 212 131 65 17 11
ponport 562,382 0 90,709 | 52,194 | 33,033 7,155 8,211 7 52,047 | 71,236 | 52,987 | 55,438 | 63,880 | 165,990 | 520, 607
roduction:
Union of South Africa, total.___fine ounces..|-.-—--o-- 087,401 | 979,390 | 991,310 | 987, V01 | 029, 264 11,614,830 | 9S1, 463 (1,022,678 |1,014,533 (1,034,928 |1 1)46,u‘39
‘Witwatersrand (Rend).____________ do. o feaaa 007, 681 | 901,228 | 010,442 | 907,777 | 857,077 | 931,457 | 003,010 | 940, 341 “3(), 29 | 962, 905
Recelptb at mint, domestic (um‘eﬁned)..do_h_ 277,500 § 262,129 | 278,883 | 224,049 | 208,407 | 174,792 | 204,278 | 190,201 | 227,621 | 197, 528 | 305, 487
(SJurrency in circulation, total....._mil. of dol..| 6,668 6, 566 6, 558 6, 618 6, 397 6, 319 6,333 6,337 6,415 6,433 6, 464
ilver:
EXPOTtS. e ool 1,259 380 527 226 355 233 191 250 317 251 193
Imports. ....__. 10,633 | 23,151 28, 108 15, 4Q8 14, 4‘0 15, 754 17, 952 19,136 | 18, 320
Price at New York- . 448 .448 448 448 428 428 . 428 428
Production, world 20,877 | 21,330 | 23,553 21 46.) 2, 128 21,107 | 20,410 | r 22,400 24,071
Canada....... 2,176 1,635 1,622 1,735 1,729 1,430 1,509 1, 603 2,112
Mexico._.___ 6, 272 5, 760 8, 662 7, 144 8, 803 7, 153 6, 244 8, 417 9,019
United States. ..o ocicnc@O i |amanaaas 6, 682 5, 693 5, 222 5, 083 5,752 5, 044 4,813 4,679 4, 530
Stocks, refinery, en
United States... 1,064 1,287 1,523 2, 606 4,129 6,302 5, 708 6,939 7,212 7,843 | 7,887 6,396
Canada 852 617 496 521 903 800 579 495 470 355 488 552
CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (167 cos.)

mil. of dol..
Autos, parts, and accessories (28 cos.) do....
Chemieals (13 COS.}emn oo oeeeeee
Food and beverages (19 cos.)_ _.mil. of dol..
Machinery and machine manufacturing
(17 CO8.) e e o mil. of dol_.
Metals and mining (12 c08.).-----
Petroleum (12 €08.)caaeecccaaan
Steel (11 €08.)eooooo . caen
Miscellaneous (55 ¢os.).__._ -

Telephones (net op. income)®__..__....
Other public utilities (net income) (53 cos. )
mil. of dol..
Railways, elass I (net income)______
Standard Statistics Co., Inc. (earnings):
Combined index, unad]usted (158 cos. )
1926=100..
Industrials (119 €08.) o ccccecoccceaee do.._.

Utilities (13 €08.) oo
Combined index, adjusted (158 cos.).
Industrials (119 [07: 39 U

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of mo._._._....... mil. of dol._
Public issues:
Interest bearing®. ... ___._____. do-.-.

Noninterest bearing* -do.
Special issues to gov’t agencies and trust
funds* .l mil. of dol..
Obligations fully guaranteed by the U. 8.
government: s’
Amount outstanding by ageneles, total £ dol
.of dol._
Federal Farm Mortgage Corporatxon do____
Home Owners Loan Corporation..... do_.__
Reconstruction Finance Corporation_do.___
Expenditures, total, including recovery and
relieflf thous. of dol..
General* _.do....
Recovery and do....
Revolving funds, net* -
Transfers to trust accounts*
Debt retirements*
Receipts, totalf..
Customs.__.__..
Internal revenue..
Income taxes..._..._.

r Revised. 4 Deficit.

tRevised series. Data revised beginning July 1932 to exclude trust funds and related items; figures not shown on p. 32 of the November 1938 Survey will appes

sequent issue.

&' By an act of Congress dated March 8, 1938 (Public, No. 442), the Commodxty Credit Corporation was given authority to issue fully guaranteed obligations.

770, 520
453,731
261, 814
9,703
43, 500
1,772
331, 965
30, 797

-] 315,061

41,078

81, 508

» Preliminary.

36,959
34,377
591

1,001

4,634
1,400
2,937

297

611, 426
376,393
1685, 665

37,096
34,395
582

2,118

37,286
34,489
571

2,227

(78,124
438, 216
167, 468

482, 697
92 953

37,459
34,578
565

2,314

4, 646
1,410
2,937

208

532, 119
326,049
145, 064

$0r increase in earmarked gold (=),
*New series. New details on Federal emend‘tures and receipts exclude trust funds and related itsms.
November 1938 Survey, and also for new items under Federal gross debt, will appear in a subsequent issue.

37, 560
34,486
556

2,518

4, 646
1,410
2,937

299

751,997
476, 320

37,513
34,465
546

2,501

4,647
1,410
2,937

299

642, 887
411, 504

37,424

34,291
551

2, 582

4,852
1,410
2,937

299

568, 537
343, 959
206, 332
15,514
2,200
532
375,396
22,336
277,765
40, 699

73,859

37,167
33,903
589

2,676

4,853
1,410
2,937

299

937,039

37,194
33,834
549

2,810

41, 606
7,707

5,015
1,410
2, 838

511

%0 »}01

3,040
]2 713
47, 500

487,487
28, 673
362, 286
33,978

=TS PN Rt

38,393

34,917
543

2,933

5,009
1,424
2,888

511

M’A,S'%

85,736

®Number of companies included varies slightly.
Data for these series beginning July 1932 not shown on p.

such issue, to the amount of $206,174,000, was in May 1938, and is here included in ““total amount outstanding, by agencies.”
guaranteed debentures of the Federal Housing Administrator.

av in a sub-

The first

Also included in the total i3 a small amount of
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geﬂ}m}er with ex;}la}t;atgry notes !a).mfl refgrenc](:s
to the sources of the data may be found inthe Jovem- - - > - . .
1938 Supplement to the Survgy. October | October [ N (ggm b %%erm Jz?;,l F ;?;,u March | April May June July | August Segté?_m
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Contd.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admissions totheaters, etc._thous. of dol_. 1, 596 1,967 2,243 2,290 1,353 1, 660 1,773 1, 542 1,395 1,624 1,619 1,425 1, 669
Capital stock transfers, etc. - 1, 188 2,045 2,898 1,692 1, 803 1,514 940 1,413 1,155 937 1, 429 2,052 1,021
Sales of radio sets, ete_____.___._.__ 466 88 711 670 368 261 249 231 197 449 305 400 345
Government corporations and credit agencies:t
Assets, other than interagency, total
mil.of dol._|. ... . 10, 849 10, 953 11,027 11,050 11,039 11,078 11, 130 11,167 11, 389 11, 365 11,317 11,319
Loans and preferred stock, total.____. do.._.l .. 8,582 | 8547 | 8564 8503 8477 | 8485 | 8503 | 8,524 8,514 8452 8,476 | 8,496
Loans to finaneial institutions (incl. pre-
ferred stock) . ______ ... mil. of dod. ... 1,382 1,375 1, 387 1, 368 1,350 1,342 1,358 1,358 1,363 1, 357 1,333 1,329
Loans to railroads......ooocooo_.. do._. - 437 437 440 437 440 446 447 468 471 475 491 495
Home and housing mortgage loans_do.__.|___....._ 2, 507 2,486 2,475 2,450 2,429 2, 405 2,385 2,368 2,357 2,346 2,340 2,335
Farm mortgage and other agricultural
loans_ ... ________._ mil. of dol__{___..___. 3,440 3,416 3,437 3,441 3,449 3,465 3,479 3,484 3,467 3, 466 3,491 3,499
Allother. oo L o S 816 832 826 808 810 827 833 847 856 807 821 837
U. 8. obligations direct and fully guaran-
teed . _._... mil. of dol._{......_.. 770 784 786 788 820 821 822 814 809 834 837 843
Business property._. 270 381 388 393 398 403 408 413 430 432 438 447
Property held for sale_ 578 594 619 637 655 668 685 698 733 670 666 667
All other assets. ... 650 647 670 728 689 700 714 717 903 979 901 866
Liabilities, other than i 6, 594 6, 556 6, 593 6,611 6,613 6,618 6, 610 6,773 6, 941 7,229 7,129 7,112
Bonds, notes, and debentures
Guaranteed by the U. S__._..___.. 4,634 | 4,644 | 4,545| 4,646 | 4,646 | 4,646 | 4,647 | 4,821 4,853 ] 5064 5001 5010
Other. ... ... 1,413 | 1,340 1,363 1,367 1,374 1,384 1,391 1,346 | 1,346 1,378 1,372 1,365
Other liabilities incl. reserves. - 547 572 585 597 592 587 572 575 743 786 755 737
Privately owned interests._.____.___._. do 357 360 361 364 367 372 376 379 370 372 374 377
Proprietary interests of the U. 8. Govern-
Dt o ol mil. of dol..|_________ 3,808 1 4,038 1 4,073( 4,075) 4,059 | 4,088 4,144 | 4,014| 4,078| 3,764 | 3,815} 3,830
Reconstruction Finance Corporatlon loans out-
standing, end of month:
Grand total ... ._._.__._.__ thous. of dol__[1,738,208 |1,711,116 |1,732,324 1,772,081 (1,785,025 (1,787,550 1,802,440 |1,820,525 |1,710,131 {1,727,375 1,681,936 {1,692,174 {1,710,379
Section 5 as amended, total___.__..__ do.._.| 679,677 | 658,970 , 655,806 | 655,165 | 651,472 | 655,946 | 657,085 § 645,188 | 645,567 | 649,559 | 654,087 | 662,155
Banks and trust companies, meludmg
receivers_ ____._.________. thous. of dol..| 127,257 | 156,875 | 152,309 | 152,656 | 149,360 | 146,124 | 143,674 | 145004 | 139,136 | 136,864 | 134,448 | 131,194 | 127,783
Building and loan associations...__ do___.{ ¥ 2 098 1,714 1,641 2,103 , 043 , 372 2,323 2,251 2,376 , 310 , 225 2, 201 2,133
Insurance companies._..__._.____.__ d 3, 362 2, 955 2, 791 2,757 2, 582 2, 560 2, 547 3,549 3, 530 3,526 3,512 3,494
Mortgage loan Companies - 124,898 | 125,018 | 128,050 | 128,600 | 126,224 | 126,846 | 126,768 | 98,243 98, 368 | 100, 351 96,333 | 102,051
Railroads, incl. receivers 355,922 | 355,897 | 355,892 | 858,215] 361,049 | 368,431 | 369,378 | 390,233 | 393,699 | 398,304 | 414,928 | 419, 364
All other under Section 5. 16,199 15,135 14,314 14,191 12,222 12,111 11, 138 11, 651 10, 797 10, 705 5,919 7,330
Emergency Relief and Const
total, as amended_...._.. thous. of dol 205,916 | 241,463 | 264,347 | 299,673 | 314,379 320,735 | 331,142 340,767 | 242,807 { 244,077 | 189,649 | 198,310 | 199, 691
Se]t—liquidating projects (including financ-
ing repairs) - _...-.___.___ thous. of dol._| 190, 154 § 230,282 | 232,035 | 235,571 | 233,190 231,737 | 235,162 238,531 241,850 | 243,132 | 188,703 | 187,365 | 188,748
Financing of exports of agricultural sur-
PIUSeS. - oo thous. of dol._| 15,047 47 47 47 47 47 47 47 47 47 47 | 10,047 | 10,047
Financing of agricultural commodities and
livestock oo oo._.o__... thous. of dol.. 715 11,134 | 32,266 | 64,0564 | 81,143 | 88,951 95,934 | 102,188 910 899 899 898 896
Direct loans to business (incl. participa-
t0DS) e thous. of dol._| 08,2241 72,959 | 72,528 | 74,548 | 73,418 | 73,053 | 72,500 | 72,882 | 73,616 | 76,372 | 81,060 | 85,049 | 92,137
Total Bank Conservation Act, as amended
. thous of dol._| 551,637 | 590,540 [ 589,168 | 582,489 | 577,870 | 563,914 [ 562,205 565 942 564,778 | 563,758 | 561,760 | 554, 919 | 553, 306
Other loans and authorizations_._____ do.._.| 202,844 | 147,184 | 152,427 | 159,566 | 164,192 | 178,375 | 180,558 | 183,850 | 183,741 | 197,600 | 199,908 | 199,809 | 203,090
CAPITAL FLOTATIONS
New Security Registrations
(Securities and Exrchange Commission)
New securities effectively registered under the
Securities Act of 1933, total..___ thous. of dol..| 411,878 | 127,621 | 38,159 | 201,374 | 79,909 | 206,698 | 69,212 | 97,371 | 93,634 | 272,448 | 223,897 | 304,433 | 125,207
Estimated gross proceeds (total registrations,
less securities reserved for conversion)
total ..l thous. of dol__| 405,063 | 126,866 | 35,455 | 193,745 | 78,838 | 186,650 | 68,334 | 96,031 | 85,276 { 231,123 | 222,505 | 315,968 | 106, 767
Type of security:
Common stock__ 14, 423 9, 831 20, 388 75,239 17, 452 64,701 37,318 | 22,090 13,470 12,092 19, 614 26, 477 20, 932
Preferred stock. ... cee-doo__. 4,438 | 26,000 6, 144 20, 536 710 2,028 3, 854 2,481 23, 397 3, 225 2, 760 4, 557 7,697
Certificates of participation, etc._.... do....[ 81791 12,175 7,531 | 50,212 | 18,683 | 53,284 | 13,160 | 7,505 | 22,604 | 8,992 | 51,510 | 18,431 | 23,038
Secured bonds. .voooomen do___.] 267,093 78, 860 0 35,625 11,463 56, 488 8, 532 3,715 18,215 33, 955 54,281 | 148,862
Debentures and short-term notes..... do-...| 110, 930 0 1,392 | 12,133 | 30,525 | 10,150 5,473 | 61,050 7, 500 172 859 | 94,400 ( 117,640 | 35,100
Type of registrant:
Extractive industries__..__..._..__.__ do._.. 377 1,125 1,268 3, 547 569 1,551 815 1,450 1,074 563 0 417 6, 341
Manufacturing industries. do..__| 57,226 | 29,449 | 6,123 | 54,077 | 2,209 | 35514 | 8,605] 4,537 ] 31,964 ( 101,158 | 117,693 { 38,319 | 59,681
Financial and investment._. 70,787 | 16,033 §{ 23,929 | 109,099 | 35,856 | 81,400 | 49,050 ; 20,754 | 31,094 8,528 | 68,253 29,956 | 39,944
Transportation and communications.. do.... 0 362 3,443 0 2 115 4,990 0| 30,555 | 29,978 0
Electric light and power, gas, and water
thous. of dol.. 275,173 | 79,610 910 [ 13,629 | 39,705 | 66,338 64,514 | 21,145 | 84,919 3,255 | 243,412 0
Other___. .. , 500 287 3,226 9,950 500 878 7,749 68 [} 5,402 3,415 3,864 800
Securities not presently intended to be oﬁ"ered
for cash sale for account of registrants:
Registered for account of others.thous. of dol._| 1,672 1,328 1,500 | 16,019 1,049 § 10,622 651 5,516 1,447 9, 604 310 4,278 5,992
Registered for options and for other subse-
quent issuance. ... -.-thous. of dol.. 0 769 459 | 15,869 158 | 34,199 939 83 4,389 7,406 2,288 | 23,114 [
Other securities no ended for cash
1) LSO thous. of dol._1 45,311 370 1,638 | 16,427 7,633 1,302 1,247 43 | 25,590 270 13 5 169

t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8. Treasury Depart-

ment compilations and are not comparable with the series shown in the 1938 Supplement.
been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.

Several new series on loans and asssts have been brought out, but no changes have
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FINANCE—Continued
CAPITAL FLOTATIONS—Contd.
New Security Registrations—Contd.
(Securities and Ezrchange Commission)
Estimated gross proceeds (total registrations
less securities reserved for conversion)—Cuon.
Selling and distributing expenses:
Commissions and discounts._.thous. of dol . 8, 203 4,261 2,785 9, 812 2,948 6, 856 4,617 3,356 2,164 4,378 7,761 6,675 5,412
Other selling and distributing expenses
thous. of dol._ 2,016 1,048 373 1,024 432 824 3587 891 557 1,175 1,051 2, 088 881
Estimated cash proceeds’to be used for:

Total .. do.._.| 37,770 § 119,089 | 28,703 | 134,593 { 66,618 | 132,847 | 60,514 | 87,041 51,120 | 208,201 | 211,172 | 279,808 | @4,257
Organization development.__...... do_... 90 366 171 42 13! 153 10 429 226 6 26 65 499
Purchase of:

Plant and equipment®._ 10,139 | 30,506 2,823 19,117 | 3%,187 808 4,036 3,510 9,851 | 105,144 | 108,238 | 42,330 59, 306
Other assetS . ocoeeneonnas 0 74 108 166 § 0 0 0 1,472 232 8 667
Seenrities for investment. 21, 745 11, 839 16,781 91,480 | 25,500 | 64,829 | 44,143 18, 632 1,105 6,497 | 62, 979 27,241 | 31,654
Securities for affiliation. do.... 6 0 538 0 899 0 20 119 40 123
Increase of working capital. .. do.._. 8,716 14,412 8, 200 12,848 1,449 1,259 5,239 1,741 9, 050 16,423 5, 50’3 5,029 5,625
Retirement of preferred stock.._.._do_. . 447 0 3 649 0 0 0 119 0 25, 053 13, 819 0
Repayment of bonds and notes.....do_...| 270,491 49, 893 138 8, 263 773 62, 084 6, 566 61, 838 19, 937 55,477 1,505 | 175,812 180
Repayment of other indebtedness._do.... 36,139 § 12,193 430 1,170 156 2,594 359 675 9,470 | 24,385 7, 860 15, 436 5,012
Miscellaneous - ... ... do.... [} 106 49 321 317 291 161 79 20 8 0 3 200
Seeurities Issued
{Commercial and Financial Chronicle)
Securities issued. by type of security. total (new
capital and refunding)........_ thous. of dol__| 762, 948 [ 2032, 496 | 136, 559 121,444 | 199,188 | 245,178 | 352,020 | 216,724 | 505,517 | 464,920
New (‘&plta] total . ... do_._.| 164,682 96, 492 935,027 92, 387 82,072 | 126,260 | 197,445 | 156, 640 | 345,257 | 389, 896
Domestic, total. . ~do. . ) 154,682 93,192 95,027 | 121, \04 92, 387 80,672 1 126,260 | 107,448 | 156,578 | 342,371 | 389,396
Corporate, total .................. do.__.j 63,922 66, 647 26, 942 42 767 45, 533 403, 802 23, 965 12,313 35,872 | 198,866 | 129,061
Bondsand notes:
Long term_ . 61, 484 45, 948 22,320 25,830 38,952 10, 607 22,335 11, 190 18,028 | 186,084 | 127,211 | 121, 3 (\{ 50, 040
Short term. _ 300 0 1,006 323 30 259 0 2, 500 0 0 i
Preferred stocks. 1, 95) 20,099 750 8, 831 2,646 0 1,215 374 15, 650 9,308 820
Common stocks... 188 600 3,842 7,256 ‘3 302 75 156 73 9. 474 1, 061%
Farm loan and other government agencies
thous. of dol... 0 G 25,000 4 o 8,700 | 140,000 33,180 13, 550 3, 400
Municipal, States, 8tCu e en o ocueo .. do____| 100,761 26, 546 48,085 9, 6U8 39, 870 3, 564 45,135 &7, 556 | 120,955 51,073
Foreign, total . .._..... do.._. 0 3,300 0 500 1, 460 U 0 63 2, 856 0
0 4] 0 0 0 [\l 0 63 0 O
0 0 0 0 0 0 U] 0 Q 0
United States possessions.. 0 3,300 0 500 1,40¢ 0 0 0 2, 856 0
Refunding, total_ 89S, 266 § 167,004 41, 531 42,088 | 29,056 { 117,116 | 118,918 | 154,572 | 60,084 { 160,260 y & 76,335
Dommhc, total__ 598, 266 ¥ 105, 504 41, 531 12,013 29,056 | 117,116 | 118,018 | 154, 572 60, R4 | 160, 250 : 78,335
Corporate, total_ 273, 237 69, 653 10, 120 14, 465 3,773 62, 225 57,643 65, 500 25, 692 93, 034 51, 04 31 211, 141 19, 136
Bonds and notes:
Long term_ 272,706 69, 653 9, 600 4,925 1,074 62,105 57,432 €6, 500 25,692 94,284 51,545 | 211,141 4R, 956
Short term. [ 0 &0 9, 200 1,677 120 211 0 [\ 750 0 0 0
Preferred stocks. -.do. 0 0 270 200 1,023 0 0 0 ] 0 0 0 189
Common StOCKS.o .o crecueeuo .. do.... 531 0 0 138 0 0 0 0 0 0 0 0 G
Farm loan and other government agencles
thous. of dol..| 322,862 34, 300 27,600 ‘."2, 700 32, 150 44, 800 83, 726 30, 810 51, 500 20, 250 13, 500 5, 600
Munieipal, Stdfes, ete. . do___. 2,167 1,552 4, 411 4, %80 22,442 | 16,475 4,347 3,582 13,726 3,329 10, 606 21, 59¢

Foreign, total._ 0 1, 500 ] 75 0 [ 0 0 [t} 0 0 0
Corporate . . ¢ 0 Q 0 0 4] 0 0 0 0 € 9
Government.. ¢ 0 0 0 0 0 0 0 [0 0 0 a
United States poss 4] 1, 500 0 75 0 1] (] 0 4] 0 0 0

Securities issued by type of corporate borrower:
total ... thous. of del..| 337,154 37,002 57, 230 49,3068 | 103,027 81, 638 78, 813 61,626 | 293,900 | 180, 606 25,837 | 110,023
New capital, total_ 63, 922 26,942 42, 767 45, 533 40, 802 23,995 12,313 35,935 | 198,866 | 129,061 | 124, 608 60, 887
Industrial 46, 561 27 , 600 19,063 27, 550 5,177 105 8, 660 6, 139 18,405 | 141,761 { 119, 250 67, 232 56, 838
Investment trusts, trading, holding, ete.
thous. of dol._ 0 99 G 0 0 0 460 G 0 0 100 3,000 0

Land, buildings,ete..._....__._______ 1 1,420 1,976 O 385 424 527 44 2’\0 725 0 107 1,350 747

Public utilities. 20,441 32,047 5, 63 6,778 38, 527 40, 170 12,300 250 186, 805 50,775 9, 604 49, 965 2,562

Railroads____ 0 4,925 0 4, 880 0 0 2,235 & «)40 0 6,330 0 3, Hb 740

Miscellaneous 1, 606 0 2,250 3,146 1,404 0 360 134 0 0 0 0

Refunding, total_ 73, 237 69, 653 10, 120 14, 163 3,773 62,225 57,643 66, 500 25,602 95, 034 51,545 | 211, 141 49,126

Industrial _ 14, 458 4] 9, 270 138 1,003 215 45,211 6, 000 2,002 750 1, 500 41, 659 1580

Investment trusts, tradin ng,

Lhous of 10]__ 0 0 0 0 0 0 0 0 ] 0 0 0 0

Lang, buildings, ete___.._______._____ do.__. 120 2, 254 4] 0 300 180 277 0 120 0 4, 600 166 7,132

Public utilities._. _-do__..| 258,659 51, (‘1‘% £50 14,125 774 61, 830 1,265 60, 500 23,570 04, 284 46,045 | 169, 382 41, 824

Railroads_._. .do._.. 0 16, 2 0 0 0 0 10, 000 0 0 0 0 0 0

Miscellaneous...._...__..___..___.... do.... 0 0 [} 200 1,607 0 300 0 0 ¢ 0 0 0

(Bond Buyer)
State and munieipal issues:
Permanent (long term)._ 130,196 § 37,406 | 50,887 | 95,013 | 749,389 { 62,669 r172,775 | 47,934 | 150,914 | 175,648 | 53,618 | 68, 999 | r 85 142
Temporary (short term)... 135,973 17,845 16,479 30,776 | 216,278 66, 266 | 184, €42 38, 340 18,414 | 112, 544 | 142, 760 53,608 | 7 89,615
COMMODITY MABRKETS

Volume of trading in grain futures:
V hi .mil. of bu._ 380 929 926 635 660 400 77 872 512 892 725 764 01
................................ do_._. 133 184 177 158 106 71 168 111 115 125 180 208 130

r Revised.

® Includes reimbursement of corporate treacuries for capital expenditures.
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FINANCE—Continued
SECURITY MARKETS
Brokers Balances (N. Y. S. E. members
carrying margin accounts)
Customers’ debit balances (net) -...mil. of dol.. 905 1,053 1,034 985 958 937 831 763 760 774 843 864 823
Cash on hand and in banks.._. _.-do.__. 195 263 225 232 220 207 215 263 208 215 209 200 213
Money borrowed .. _.___..._. _doo... 617 781 723 688 841 628 576 485 482 495 528 571 559
Customers’ free credit balances........... do.... 270 272 270 278 288 280 239 248 243 258 284 272 257
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollars__|  90.67 90.11 89.26 89.70 88. 68 89. 43 85.71 87.82 87.78 88.98 90.19 89. 40 89.08
Domestic o oo do_...| 9370 93.17 92.36 92.75 91. 64 92. 44 88.71 90. 84 90,81 91.97 93.32 92. 53 92,10
Foreign 61. 20 63. 65 62.23 62. 60 62.07 62.73 58.27 59.91 59. 64 60. 54 60.76 59. 89 59.72
Dow-Jones & Co., Inc. ( )
percent of par 4% bond.. [0) 84.32 77.65 77.73 72.77 72.31 66.70 63.62 67.09 60. 36 68.72 65. 68 (O]
Industrials (10 bonds)..___._._._.____. do.._. Q] 100. 25 98. 09 97.21 100. 40 98.81 98. 26 97.63 101.70 104. 88 107.75 109. 37 (1)
Public utilities (10 bonds)-. _do.__. (O] 93.13 94.83 04. 63 94. 94 93.61 03. 48 093.24 97.06 97.68 99. 65 99. 05 [0)
Rails, high grade (10 bonds). do.__. 0] 113.90 | 104.60 { 106.02 92, 21 93, 52 78.90 73.38 76.31 72.55 75.10 74. 14 *)
Rails, second grade (10 bonds) ... .._ do.... Y} 55,72 47.15 47.23 42.30 41.97 37.85 35.37 38.16 30. 55 39.09 35.47 \
Standard Statistics Co., Inc. (60 bonds)
dol. per $100 bond.. 81.8 86.4 83.3 82.7 80.6 79.3 76.0 73.8 76.5 75.3 80.8 81.3 8.7
Industrial (20 bonds)...._... d 86.8 85.5 82.7 81.4 81.7 80.6 79.5 77.8 80.4 80.0 85.0 85.7 84.2
Public utilities (20 bonds)_ 98. 6 95.2 95.0 94.3 94.0 92,2 91.2 90.2 §4.0 94.0 97.3 98,1 96.3
Rails (20 bonds).._...... 59.5 8.4 72.1 72.5 66. 2 65.0 57.3 53.5 55.1 52.0 60. 2 60.0 55.7
Domestic governmental issues:
Municipals (15 bonds) . -.doo_. 115. 2 108.1 109.1 109.5 111,85 112.2 112.2 111.6 113.6 113.6 114.2 115. 2 111.7
U. 8. Treasuryf.. 104.3 0 r100.7 | r10L.3 | r101.6| r102.3 | r102.4 | r102.5 | r302.7| r104.0| r103.9 | r103.8 | r104.0 | 103.0
Sales (Securities and £
Total on all evhau'ves

Market value. ... thous. of dol.{ 166,812 § 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139,041 | 128,938 | 116,394 | 119,899 t 157,370 | 117,162 | 110,826

Parvalue __ ... . . do..-_| 237,245 1 268,387 | 223,973 | 247,008 | 192,475 | 157,513 | 201,181 { 180,796 | 161,697 | 169,072 | 232, 147 | 161,552 | 148,992
On New York Stock Exchange:

Market value_ . _._._....__ thous. of dol..| 133,450 § 153,968 | 124,761 | 123,884 | 113,449 | 04,784 | 115,672 | 108,206 | 89,587 { 96,606 | 127,133 | 93,667 { 92,923

Parvalue ... ... __..____ do. 185,775 | 231,796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207

Sales on N.Y.8. E., exclusive of stopped
sales (N. Y. S E. ) par value:
Total ... . ... thous. of dol. _{ 185,170 § 227,502 | 172,494 | 197,969 | 165,910 | 127,593 | 169,432 | 139,715 | 121,156 | 144,821 { 178,265 | 120.363 | 133,054
U. 8. Government_____.__.__ ao..__ 7,673 14,478 9, 819 10, 736 18, 353 11, 014 15,125 18, 832 6, 844 9,729 7,518 6, 161 17,163
Other than U. 8. Government:
d 177,506 § 213,026 | 162,675 | 187,263 | 149,557 | 116,579 | 154,307 | 120,883 | 114,312 | 135,002 | 170,747 | 114,202 | 116,791
155,608 § 184,201 | 135,316 | 162,200 | 128,981 96,374 | 126,037 | 102,133 96,654 | 118,695 | 152,580 | 96,662 | 04,417
Foreign. . 21,808 8 28,8251 27,359 | 25,0541 20,576 | 20.205 | 28,270 | 18,750 | 17,658 | 16,397 18,167 17,510 { 22,374
Value, issues listed on N. Y
Par value, all issues. 50,225 | 47,264 | 47,175 1 47,694 | 47,910 | 47,895 | 48,360 | 48,2791 48,244} 49,177 | 49,400 ; 49,424 | 50,331
Domestic issues 45, 546 42,363 42,321 42, 866 43 112 43,124 43, 601 43, 559 43, 551 44, 489 44, 657 44, 676 45, 649
Foreign issues__ 4,679 4,901 4,855 4,828 4,798 4,770 4,760 4,720 4,693 4, 687 4,752 4,748 4,682
Market value, all 45, 539 42, 591 42,109 42,782 42,486 { 42,855 41,450 42,399 42,347 43,757 44, 561 44,183 44,837
Domestic issues. . - 42,675 3 39,471 1 39,088 ] 39,760 { 39,508 | 39,862 38,677 39,571 39, 548 40,919 | 41,674 | 41,339 | 42,041
- lgoreign FE 1 N 2,864 3,120 3,021 3,022 2,978 2,992 2,773 2,828 2,799 2,838 2,887 2,844 2,796
Fields:
Bond Buyer:
MI>t>jnestlc municipals (20 bonds).- -percent..|  2.90 3.15 3.17 3.16 3.07 3.05 3.19 3.08 3.05 3.00 3.01 2.88 2.98
00dy’s:
D%mestlc (120 bonds) - accceeaacaaae do___. 4.03 4.12 4,21 4.16 4.19 4.23 4.36 4.50 4.28 4,40 4.17 4.09 4.17
v ratings:
Aaa (30 bonds) .o ... do.___ 3.15 3.27 3.24 3.21 3.17 3.20 3.22 3.30 3.22 3.26 3.22 3218 3.21
Aa (30 bonds). ... do.__. 3.53 3.53 3.54 3.50 3.50 3.61 3.56 3.73 3.56 3.68 3.62 3.57 3.60
A (30bonds) o . do_.__ 4.08 4.16 4.24 4.20 4.20 4.24 4.34 4.49 4,28 4.41 4.21 4.13 4.20
Baa (30 bonds) - ocoociieae do..__ 5.36 5.52 5.82 5.73 5.89 5.97 6.30 6.47 6. 06 6.25 £.63 5.49 5.65
By groups:
Industrials (46 bonds)_._.____..___ 1o.___ 3.43 3.63 3.65 3.66 3.54 3.67 3.58 3.64 3.51 8.55 3.48 3.43 3. 5
Public utilities (40 bonds). . 3.73 4.08 4.06 4.03 4.01 4.07 4.05 4.11 3.90 3,90 3.79 3.76 3.82
Rails (40 bonds) ... 3 4.94 4.66 4.91 4.79 5.02 5.06 5.44 5.75 5.44 5.75 5.25 5.09 5.18
Standard Statistics Co., In
Domestie munieipals "(15 bonds) - . .. 2.82 3.24 3.17 3.15 3.03 2.99 2.99 3.03 2,91 2.01 2.87 2.82 3.02
U. S. Treasury bondst_..ooooeeoaeoo do.._. 2480 r276| r2.71) r2.67| r2.65] r2.04) r2.61 2,62 r2.81 r2,52 | 2521 r2.51] r2.58
Stocks
Cash dividend payments and rates (Moody’s):
Annual payments at current rates (600 com- N
panies). ... .._... __.mil, of dol__|1,293.59 &1, 970.05 |2, 020.29 |2, 026.16 11,793, 04 |1, 510.79 |1, 457. 60 |1,443.85 |1,328.37 {1, 287.10 |1, 288.80 {1,295, 20 |1,203.92
Number of shares, adjusted _____._ millions_. .| 929.10 923. 50 923. 50 929.10 929. 10 929.10 929. 00 929.10 929. 10 929. 10 929.10 | 920.10 | 929.10
Dividend rate per share (weighted average)

(600 €COS.) oo e ollars.. 1.39 2,13 2.19 2,18 1.03 1.63 1.57 1.55 143 1.39 1.39 1.39 1.39
Banks (21} ..o Oucnn 3.00 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.00 3.00 3.00 3.00
Industrials (492 €08.) .ovoooemoo. do_.__ 1.24 2.15 2,22 2.22 1.90 1.49 1.42 1.41 1.27 1.22 1.23 1.24 1.24
Insurance (21 0S.) .. oo ooooooeoono. d0.... 2.24 2.37 2.37 2.38 2.38 2.38 2.38 2.38 2.37 2.22 2.24 2.24 2.24
Public utilities (30 cos.) . - 1.93 2.06 2.07 2.06 2.02 2.02 1.97 1.93 1.91 1.94 1.94 1.94 1.93
Rails (36 c08.).. ... 1.09 1.77 1.69 1.69 1.54 1.54 1.54 1.54 1.29 1.18 1.09 1.09 1.09

Dividend declarations (N. Y. Times):
..-thous. of dol__| 180,506 ¥ 293 987 | 710,859 | 411,525 | 253,782 | 304,053 | 171,979 | 152,753 | 366,435 | 222,001 | 167,170 | 24¢, 965 | 185,428
Industrials and misc. d 169,901 | 279, 1356 | 656,134 | 389,048 | 235,898 | 277,143 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735
Pri Railroads . oo oo 10,605 § 14,852 | 54,225 | 22,477 | 17,885 | 26,010 | 5,967 5,701 | 12,783 | 14,627 | 9,995 | 9,070 A
rices:
Average price of all listed stocks (N. Y. 8. E))
Dec. 31, 1924=100 65. 4 62.8 57.3 54.6 54.6 57.3 44.2 49.8 48.1 58.3 62.2 60.6 60.6
Dow-Jones & Co., Inc.: (65 stocks)
dol. per share_ 49. 64 46.31 42.44 42.23 42.26 40.92 37.86 35. 57 36.38 38.73 46. 05 46,13 43.98
Industrials (30 stocks). .. ceee--doool} 150.36 138.59 | 125.09 | 125.54 | 128.38 | 126.08 | 119.07 112.85 114.20 | 118.79 | 139.47 140.97 | 137.04
Public uatilities (15 stocks)- 22.92 22.07 22.14 21. 55 20. 80 19. 23 17.98 17.76 22.00 19.38 21. 64 20.01 18.49
Rails (20 st0CkS) « c oo 30.62 35.37 31.95 31.50 30,17 28.81 24.63 21,52 19. 09 21.82 28.16 28.49 23.62
r Revised. ! Discontinued by the reporting source.

f Revised series. Data on U. 8. Treasury bond prices and yields revised beginning with 1919 to include all bonds not due or callable for 12 years or more; figirres not given

above will be shown in a subsequent issue.
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FINANCE—Continued
SECURITY MARKETS~~Continued
Stocks—Continued
Prices—Continued:

New York Times (50 stocks)..dol. per share..| 106.81 99.72 91. 39 90. 24 91.35 89.7 83. 14 81.92 80. 47 85.70 98.90 09.74 95, 68
Industrials (25 stoeks) oo __ do....] 189.69 172.92 157.03 156. 24 159. 57 157.18 148,12 146. 70 143.93 153.92 175. 95 177. 53 171.70
Railroads (25 stocks) .. _.do.._. 23.95 26. 53 24. 84 24,24 23.18 22,28 18.17 17.13 17.01 17.49 21.85 21.95 19.68

Standard Statistics Co., I
Combined index (420 stocks)___.1926=100_. 91.1 91. 4 82.9 82.2 816 80.7 77.9 70.7 73.9 73.1 88.0 89.5 85.0

Industrials (348 stocks). ___ _-do__.. 109.6 107. 4 96.1 95.2 95.7 95.7 92.7 84.2 87.4 86. 4 105.3 108.0 103.9
Public utilities (40 stocks).. _do..__ 77.4 81.3 708 78.8 75.7 7.2 88.5 64.0 69. 5 69. 2 76. 5 75.0 72.2
Rails (32 stoeks) .. .o ______.__ do.... 28.1 35.4 3L 4 3L.2 29.0 28.3 25.5 20.9 21.8 20.5 21.3 27.8 25.5
Other issues:
Banks, N. Y. C. (19 stocks).........do__.. 51.0 57.9 53.5 50.1 53.0 51.8 49.3 48.0 48.3 47.2 51.2 49.9 46.7
Tire and Marine insurance (18 stocks).do-. 87.0 74.6 74.2 72.7 78.2 77.8 73.2 70.8 74.5 77.5 85.5 85.5 82.8
Sales (Securities and Exchange Commission):

Total on all exchanges:

Market value____._ mil. of dol._ 1,573 1,827 1,339 1,229 954 681 885 751 566 842 1,621 088 043
Shares sold -thousands._| 67,924 } 90,027 | 58,466 [ 54,785 | 42,601 28,555 | 42,657 | 35759 | 26,635 | 39,875 | 70,651 | 40.515 | 40,542
On New York Stock Exchange:
Market value _mil. of dol.. 1.397 1,638 1,216 1, 106 856 608 789 679 499 752 1,474 £91 850
Shares sold __.thousands..| 54,625 ) 69,639 | 46,877 | 42,131 33,102 | 21,749 | 32,524 | 28,151 20,153 | 30,198 | 57,636 | 32,151 32,035
Exclusive of odd lot and stopped sales

(N. Y. Tlmes) ........... thousands_.| 41,561 51,003 | 29,2651 28,418 | 24,145} 14,525 [ 23,000 17,120 14,008 | 24,364 | 38,762 | 20,723 | 23,828

Shares listed, N. Y. 8. E
Market value, all llited shares _..mil. of dol._| 47,002 1 44,670 | 40,716 | 38,869 | 39,243 { 41,173 | 31,858 | 35,865 | 34,585 | 41,962 | 44,784 | 43,526 | 43,527
Y'Nll(llmber of shares listed.__._________ millions. . 1,426 1,406 1,408 1,412 1,422 1,428 1,427 1,426 1,424 1,427 1,427 1,425 1,425

jelds:

Moody’s, common stocks (200) 3.6 57 6.4 6.7 5.9 4.6 5.9 5.1 4.9 3.9 3.7 3.8 3.8
Banks (15 stocks)..._.__. 4.8 4.4 4.8 4.8 438 4.7 5.7 5.1 5.4 4.8 4.7 4.9 5.0
Industrials (125 stocks)._ 3.0 5.7 6.7 7.0 5.8 4.0 5.2 4.6 4.3 3.3 3.1 3.3 3.2
Insurance (10 stocks)___. 3.9 4.4 4.7 4.8 4.5 4.3 5.5 4.7 4.8 4.0 4.0 4.0 4.1
Public utilities (25 stocks).. 5.7 6.0 6.2 8.6 6.7 6.5 8.1 7.0 6.8 6.2 6.1 6.2 6.2
Rails (25 stocks) do 3.9 5.7 5.9 6.5 6.0 5.6 8.8 7.8 6.9 5.0 4.1 4.4 4.5

Standarad Statistics Co., Inc., preferred stocks:

Industrials, high grade (20 stoeks).percent .- 4.99 5.25 5.29 5.30 5.25 5.25 5.30 5. 47 5.32 5.29 5.17 5.07 5.08
Stockholders (Common Stock)
American Tel. & Tel. Co., total______number__|_ .. _§ . ... | ... 641,308 oo .|ooooooo. 614, 222 649, 117 648, 056

Foreign. . ... 7,111 47,137 7,187 7,180

Pennsylvania Railroad Co., total 215, 629 _| 216,726 217,748 216, 847
Foreign. ... ... 2,947 2,9 2,953 , 928

U. 8. Steel Corporation, total.. 164. 442 _1 168, 509 172,219 171,198
Foreign 3.186 _ 3,140 3, 166 , 096
Shares held by brokers.._.__percent of total._| ... . . . ... _.. 2460 |- e 23.70 22. 54 23.65

FOREIGN TRADE
INDEXES

Exports:

Total value, unadjusted._ ... 1923-25=100_. 73 88 83 84 76 69 73 72 68 61 60 61 65

Total value, adjusted do.... 60 72 72 79 75 76 72 76 72 69 68 66 62
U. 8. merchandise, unadjusted:

Quantity 116 128 124 128 114 103 108 110 105 95 94 96 102

Value.___ 74 89 84 86 77 70 73 73 68 62 60 61 65

Unit value 63 69 68 67 67 68 67 66 65 65 64 64 64
ILmports:

Total value, unadjusted 55 69 69 65 53 50 54 50 46 45 44 51 52

Total value, adjusted 54 68 69 65 52 51 48 46 45 47 47 53 55
Imports for consumption, unad] usted:

Quantity . ... 1923-25=100_. 104 117 111 111 20 87 97 88 84 87 88 102 102
.do__.. 56 71 67 64 51 49 54 49 46 48 46 54 54
- 54 61 60 58 67 56 56 55 55 53 53 53 63
1910-14=100__ 83 111 108 107 102 79 78 79 74 57 62 61 7
ted o__.. 62 82 83 84 91 85 79 93 89 74 86 76 66
Total, excluding cotton:

Unad]usted ...................... do__.. 101 98 91 95 108 103 93 108 133 95 102 101 87
Adjusted_ ... do___. 87 85 83 88 107 113 94 116 140 106 113 102 81

VALUE
Exports, incl. reexports 277,928 { 333,136 | 314,682 | 319,256 | 289,437 | 262,733 | 275,711 | 274,482 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321

By grand divisions and count
Afries. .ol - 10, 308 11, 699 12, 638 15, 588 11, 630 12,232 10, 855 9,928 7,456 8, 622 9,194 7,271 7,890
Asia and Oceania_ 50, 990 55, 159 56, 503 54,788 55,029 48, 965 59, 461 61, 933 47,052 47, 586 43,118 40, 57! 45,107

Japan.......... 19,502 |1 20,129 18,133 | 16,832 | 20,410 10,466 | 22,696 | 28,837 | 18,074 { 15,485 13,938 13,607 | 19,804
Europe... 127,710 | 148,692 | 144,800 | 152,986 | 137,675 | 123,500 | 115,569 | 105,725 | 100,418 87,835 90, 265 | 102,995 { 112,702
France._. 12,322 16, 939 16, 535 17, 668 12, 597 11, 308 12, 839 12,312 10,073 8,859 9,473 8, 381 11.235
Germany . 10,166 § 14,292 12,335 | 12,722 8,946 7,856 8,161 9, 169 7,280 6, 330 5,620 | 10,270 | 12,057
Ttaly_ .. ... 5,385 5,970 5,995 6, 525 5,905 4,679 5,225 5,101 4, 686 4,246 4,931 3,621 4,132
United Kingdom.._ ... 56,140 { 65,408 1 62,770 | 63,605 | 62,887 49 352 1 40,600 | 34,900 | 353251 30,223 | 32,231 | 41,432 | 50,737
North America, northern 42,971 1 52,856 | 44,379 | 33,505 | 31,553 | 30,130 | 36,207 { 46,501 55,214 | 45,303 | 43,489 39,545 36,752
Canada___...____..______ 41,8951 51,676 | 43,545 | 32,514 | 381,116 | 29,574 | 35510 { 45,926 | 54,506 | 44,7321 42,769 | 38,829} 36,170
North America, southern 23, 285 30 0621 27,285 28,414 | 26,050 { 23,337 | 25,492 | 21,9001 19,999 | 20,004 } 17,967 { 20,034 | 21,156
Mexico. o oo 4, 501 8, 461 8,382 9, 583 8,147 7,089 6, 132 3,038 4,066 4, 966 3, 606 4,136 4, 465
South America....... 22,664 | 34,669 | 29,077 | 33,975 | 27,502 | 24,570 | 28,027} 28,396 | 27,039 | 23,247 23,746 | 20,196 | 22,755
Argentina______.__. 6,034 1 10,378 8,097 11,027 8, 529 7,633 8,217 9, 466 9,121 6, 569 6,408 4,318 5,944
Brazil. . 5, 382 7, 747 6,814 7,879 6, 659 4,177 4,788 5,428 5,207 4,394 4,953 4,222 4,849
Chile. ol 2,123 2, 531 2,382 2,370 2,266 1,932 2, 842 2,387 1,813 1, 500 2,117 2,072 1,913
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FOREIGN TRADE—Continued
VALUE—Ceontinued

Exyports incl. reexports—Continued.

By economic classes (U. 8. mdse. only):

Total._____... _thous Of dol..} 274,319 § 320,807 | 311,108 | 315,271 | 286, 138 | 250,958 | 270,837 | 271,499 | 253,615 | 229,515 | 225,111 | 228,143 | 243,621
Crude materials. . 72,132 88, 256 84, 854 75,911 67,917 48,212 47,028 44, 487 34,77 3~1. 498 32,809 43, 789 £9, 605

Cotton, unman 24, 056 44,989 43,674 39,923 34, 607 21, 162 23, 148 20,137 10, 403 9, 442 10, 460 10, 689 20, 511
Foodstuils, total. ......... 33,290 § 38,827 32,919 34,005 1 46,310 39,441 35, 530 38, 557 48, 169 34, 556 38,029 35, 826 31,301
Foodst. uﬁ\ crude. 12, 509 17, 557 15,159 16, 558 24,459 26, G76 20, 833 25, 562 34,140 | 20,988 24, 556 22, 164 14,254
Foodstutls and bev Prages mfgs 26, 781 21,270 17,760 17, 449 15,851 13, 365 14, 697 12,895 14, 029 13, 568 13,473 13, 662 17,137
Fruits and preparations. 13,253 12, 680 8,871 7,352 7,200 5, 629 6,322 6, 267 7, 195 4,296 5,914 7,519 10, 365
Meats and {ats.__.._ 4,110 4, 559 4,707 4,771 3,085 3,%53 4, 289 3,776 4, 431 4,202 4, 049 3,150 3,044
Wheat and four. 4,020 10, 325 9,072 9,976 10, 896 11,438 11,337 8,405 13,241 8,226 11,436 9, 064 4,038
Manufactures, se 44,454 59, 134 56, 970 53,452 44, 0% 41, «‘K 46,170 46, 224 42, 844 37,015 37,270 35,615 40, 159
Manufactures, fir 124,443 § 143, €92 | 136,427 | 151,464 142,171 1 128,028 | 123,447 | 117,003 | 112,012 § 112,465

Au LOS and parts 17,303 25,408 20, 860 39,750 26,370 20, 563 17,202 17, 469 12, 209

G ne 9, 085 9,031 9, 462 5, 569 7. 580 7,818 9, 8,732 8,811 9,042 9,572

3 38, 603 44, 584 37,729 44,653 32), 728 41,412 46, 067 45, 635 4<, 382 41, 545 24,719 39, 461

GeBnmal m\p rf\ 177,979 § 224,391 | 223,226 | 204,863 | 170,763 | 183,085 | 173,405 | 150,907 | 148,260 | 145,898 | 140,836 163 540

v grand ¢

{ 5,081 4, 680 4,892 4,321 3,333 4,200 6, 137 5, 689 4, 811 3,047 4,416 5, 851
49, 131 73,627 81,859 77,346 54, 023 § 3 507 53,24 49, 937 42, 45,716 36, 909 44, 394

11,678 15,420 17,190 11, %26 15,408 8, 926 9,803 10, 519 10, 688 8, 564 10, 103

58,714 74, 20»0 66, 908 60, 204 48, 3%8 44. 467 44, 342 41,014 40, H 39. 781 49, 366

5, 862 6, 064 8, 105 4, 253 3, 081 4, &3 4,007 3, 584 4,357

7,289 8,155 7,141 5,813 4,119 4,374 4,614 4,363 5, 627

4, 520 4,175 5,066 2,872 2,012 3,408 4, 304 2, 587 2,824

! 13, 801 15, 8G6 12, 265 Y, 572 0,024 8. 679 7,667 7,262 10, 143

Neorth \u‘@nc northern . 1 27,049 29, 480 26, 044 21,778 16. 60¢ 20, 266 20, 240 22,803 23, 869
Canada _do . 26,249 28,761 24,876 21,020 16. 449 , 402 N 21,973 23, 334

North An : _.do_. 1 16,183 14,049 18,227 20, 068 20, 238 2, 62 14, €64 21,329
Mexico._.. L.doo. . 3, 134 3,939 3,954 4,130 4,242 3,205

South Americ oo 21,821 26, 739 24, 631 22,272 24,134 20,701
Argentina__ doo_ 3,631 5, 885 4,126 3,563 4,733 , 44 2,835

i 8, 536 9, 898 9, 178 8,773 9,064 8,645 7,004 7.432
,,,,,, 1,648 2,314 2, 684 2,844 2,834 4,128 2, 522 1,571
By economic classes {imports for ¢
tion):

b 0] 21 thous. of dol..| 178,480 ¥ 226,505 | 212,377 | 203,700 | 163,526 | 155, 9 41 173, 328 £5,501 | 147,243 | 147,938 | 147,797 | 171,053 | 172,047
Crude materials_ oo.do__ | 83,708 § 71,695 67, 528 68, 482 51, 844 48 51,173 43, 805 40, 21?« 38,003 43, 236 49, 408 52,377
Foodstufls, crude......_._ _.do 21,120 23,610 23, 860 21,819 21,100 25,001 21,0569 189, &5 20,485 20.344 21,663 20, 473
Foodstufls and beverages, mig: 1 210 ¥ 29,365 27,630 28, 552 23, 046 30, 508 28, 436 20, 117 26, 57 23,711 27,829 28, 639
Manufactures, semi-___ 78 &1, 866 46. 364 4% 555 32,926 32, 141 28, 564 27,846 30, 360 29,607 35, 030 33, 501
Manufactures, finished. . 49,668 | 46,096 | 41,203 | 34,610 34,505 | 33,637 | 33,418 ] 32,432 30,899 | 37,033 | 37,868

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations

Operating revenue thous. of dol_. 7,889 9,733 9,328 | 10,212 8, 745 8,725 9,169 9,202 9,165 8,931 8,251 oo e
Operating income. do._..| 789,875 125 130 166 146 214 137 131 124 124 109 | oo e

Eilcctrie Street Railways
Fares, average, cash rate. ... couocomacns cents. e 7,911 7.898 7. 898 7.884 7.884 7.878 7.878 7.909 7.909 7.889 7, 889 7,889
Passengers carried.___. -thousands. -] 815,986 | 789,152 | 846,341 | 798,274 | 729,897 | 819,425 | 793,728 | 775,120 | 736,750 | 682,148 | 703,880 | 729,753
Operating revenues...__.._..._.. thous. of dol__|.______ 58,755 | 56,448 | 54,088 | 56,602 | 52,560 | 58,233 | 56,557 | 55,650 | 53,241 | 49,615 | 51,132 | 52,229

Class I Steam Railways
Freight-carloadings (Federal Reserve):

Combined index, unadjusted.._1923-25=100__ 75 84 72 62 59 57 57 55 57 58 62 63 71
Coal.____________ 76 89 7 78 71 63 52 47 49 49 52 &6 71
Coke..__._.._.. 50 74 59 51 54 47 39 33 34 34 36 38 49
Forest products._._ 43 48 40 34 35 37 7 34 36 37 7 41 43
QGrains and grain productq 95 82 86 75 80 69 71 68 69 80 123 101 83
Livestock.. 62 63 51 40 43 34 32 35 37 32 34 7. 50
Merchandis , 1 65 63 65 59 58 60 61 61 60 59 50 61 64
Ore 71 117 40 21 18 19 19 21 37 62 60 63 72
Miscellaneous. . 82 92 78 63 59 59 64 63 64 64 66 68 78

Combined index, adjusted 68 76 71 67 65 62 60 57 58 58 61 62 64

69 81 72 70 62 54 49 55 57 58 62 63 68
50 74 59 46 46 35 38 39 35 37 43 46 51
2 42 46 41 40 40 38 36 33 35 35 37 40 40

Grains and grain products. 95 82 92 88 89 7 77 77 77 82 89 84 74

Livestoek_.____________. 44 45 42 42 44 41 41 38 42 39 39 37 39

Merchandise, 1. ¢. 1. 62 66 64 62 61 62 61 60 60 59 60 60 61

Ore .. ......_. 48 7 73 86 82 7 76 52 26 36 32 34 41

Miscellaneous. . 72 81 76 69 69 69 67 60 61 62 65 67 69

Freight-carloadings (A. A. R.):

Total cars - 3,542 § r4,000 2,628 2,309 2,714 2,156 2,223 2, 650 2,186 2,171 2,862 2,392 2,553
Coal. _. 668 r 789 534 5 00 442 405 344 239 447 382 468
Coke. ... ... 31 46 28 24 32 23 20 20 16 16 21 18 22
Forest produets....._.___. 159 r176 112 101 119 105 108 122 105 104 132 120 120
G_rams and grain products 221 7188 155 136 179 127 133 160 130 135 274 191 148
Livestock e memememenn 102 106 66 54 45 44 58 51 44 54 49 63
Merchandise, 1. ¢. 1. 799 857 623 570 687 577 606 754 597 570 710 598 604
Te. . e 141 240 62 35 34 29 31 40 £ 94 114 98 106
Miscellaneous. . 1,422 r1,599 1,047 855 996 809 900 1,092 887 870 1,110 936 1,022
Freight-car surplus, total_. 144 123 219 283 299 321 312 317 328 316 256 229 169
Box ears, - 68 63 99 135 139 144 133 138 152 41 105 100 86

Coal eArS. oo cmeeaan ~do. ] 42 30 79 101 114 131 134 137 133 132 112 92 49

* Revised.
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class 1 Steam Railways— Continued
Financial operations:

Operating revenues, total_____. thous. of dol._| 343,441 § 372,926 | 318,180 | 300,321 | 279,259 | 251,089 | 283,075 | 268,269 | 272,665 | 282,140 | 299, 641 | 315,387 | 322, 595
Freight . do.___] 263,762 § 307,104 | 258,669 | 231,329 | 218,404 | 108,385 | 227,084 | 211,438 | 217,875 | 222,718 | 238, 146 | 253, 592 | 261, 303
Passenger. . ... ____._.__. do__..! 31,459 | 35,510 { 33,318 | 39,033 y 37,474 | 31,293 [ 31,038 | 31,845 30,869 { 34,988 | 38,036 | 36,330 [ 34,427

Operatmg BXPenses_ ... ... ... do__..{ 242,409 § 270,357 | 249,295 | 243,354 | 232,710 | 215,412 | 229,065 | 219,543 | 217,113 | 218,192 | 222,224 | 229,632 | 232, (40

Net rallway operating income- 68, 566 § * 60, 860 32,441 25,972 6,020 | 42,122 14,470 9, 23 16,497 | 25,001 38,387 | 45,377 50, 362

Net income . . ooooocmicncaceecawdooof oo 17,195 | 46,566 5,047 [ 933,476 [ 944,567 | 428,212 | 433,483 | 425,503 | 415,954 | 93,955 1,007 6,277

Operating results:

Freight carried ¥ mile_.__..__ 36, 760 29,006 | 27,422 | 26,404 | 23,182 | 26,030 | 22,780 | 23,706 | 23,8% | 26,312 | 25236 | 29,110
Revenue per ton-mile L961 .931 .918 . 940 L961 1.020 1.012 1. 020 . 998 1,003 oo C
Passengers carried 1 mile.__._____ millions._ _ 1 9/7 1,817 2,127 1,981 1,648 1, 649 1,712 1,683 1,889 2,118 1,976 foooo._.
Waterway Traffic
Canals:

Cape Cod_....... .thous. of short tons.. 328 336 290 293 262 243 252 334 303 285 270 263 27

New York State. do. 684 598 746 0 0 0 0 341 466 671 524 697 480

Panama, total.___ 2,360 2,430 | 2,185 2,046 | 2095 1,009 2,260 | 2,279 | 2,309 2122| 202 2i72| 1,998
In U. S. vessels 838 980 844 760 752 629 814 747 804 709 810 819 779

St. Lawrence__ ... -thous. of short tons,_ 1,429 1,335 939 3 0 0 0 1,512 1,184 1,178 1,215 1, 206

Sault Ste. Marie. ..o do__.. 7, 141 9,842 3,939 303 0 0 0 971 3,365 5, 364 5, 552 6, 237 6, 624

........... thous. of metrictons__{ ... _..§ 2,020 2,529 | 26451 2,452 2,225/ 2,707| 2,437 | 2355| 2,213| <2,508| 2,482 2243
RVVeIland _________________ thous. of short tons__ 2,030 1,697 1,229 62 0 0 0 0 1, 740 1,461 1, 529 1, 588 1,786
ivers:

Alegheny. .. ... _...._C do_.-. 249 270 183 126 105 110 151 110 156 208 246 263 227

Mississippi (Government barges only) . ool 141 195 160 175 155 185 186 217 195 226 256 224

Monongahela .. ____.____._________.__ do..._ 1,595 1,954 1,483 1,239 1,166 1,040 1,226 1, 184 1,083 1,027 1, 141 1,279 1,422

Ohio (Pittsburgh distriet) ....._ ... do__.. 1,055 1,056 886 707 636 686 788 735 679 704 765 886 967

Clearances, vessels in foreign trade:

Total ... thous. of net tons. _|[._..._.__ 6, 299 5, 593 5,203 4,931 5,004 5, 620 5,911 6,218 8, 445 8,731 6, 958 6, 516
Foreign._ el do.. 4, 445 3,907 3,763 3,747 3,646 4,095 4,409 4, 526 4,812 4,901 5, 208 4,816
United StateS_ o oommoooooe oo do | 1, 854 1,687 1, 440 1,184 1,358 1,525 1, 502 1,692 1,634 1,830 , 749 1, 700

Travel
Operations on scheduled airlines:

Passenger-miles flown._.____ thous. of miles__ 49,186 | 34,715 31,216 32,461 | 34,3838 { 43,540 | 44,413 ! 48,813 | 47,515 | 50,859 | 54,830 | 54,806

Passengers carried . ...._.__._..._ number. 113, 53¢ 81, 654 69, 029 69, 435 73, 563 94,112 | 104,661 | 119,293 | 115,255 | 127,590 | 139,805 | 139, 297

EXPTeSS. - o oo pounds._. 684, 241 | 528,603 | 547,705 450 303 | 421,326 | 558,113 | 497,225 | 499,980 | 558,710 | 541,348 | 605,400 | 877, 564

HMilles flown..._._.___..____.. hous. of miles.._ 6, 085 5,312 4,762 4,995 4, 561 5,549 5,622 8,278 6,137 6,271 6,192 6, 151
otels:

Average sale per occupied room...._. dollars. _ 3.39 3.51 3.29 3.24 3.35 3.21 3.30 3.14 3.18 3.19 3.29 3.28

Rooms occupied._____.____. percent of total__ 68 64 56 66 66 64 63 61 80 55 7 61

Restaurant sales index.......__....192 =100 97 100 89 90 91 82 96 88 93 82 86 85

Foreign travel:

Arrivals, U, 8. citizens._...____.____ 39,677 23,028 1 18,877 | 21,445 | 28,156 | 30,778 { 27,032 | 20,754 | 22,943 | 32,414 | 56,906 | ______.

Departures, U. 8. citizens.. 26, 796 19, 325 18,087 | 24,864 | 28,985 | 25896 | 21,277 § 23,381 31,792 | 558628 | 51,646 .. __..

Emigrants. .. _____._____ 1,986 2,415 2,312 2,047 1,280 1,670 1,427 2,177 2,405 2,616 2,286 { . ...

Immigrants._____ - 7,543 6,452 6,139 3,983 4,332 4,845 5, 439 8, 057 5,748 6, 385 7,357 |.o_.__.

Passports issued-. ... ... - 5, 532 5, 983 5,164 6, 691 5, 959 11, 168 17,002 | 24,979 25, 752 13, 094 9, 059 5,138

National Parks:
Visitors . el 226,067 1 91,036 | 54,559 | 77,662 | 74,785 | 82,208 | 163,564 | 250, 568 | 462,038 | 857,931 | 811,209 | 428,827
Plﬁ}ltomo(lj)ile*s‘ ___________________________ 72,568 | 31,144 16, 441 22,548 | 20,710 | 24,445 | 47,334 | 72,475 | 132,460 | 238,139 | 226,102 | 125,436
man Co.:

Revenue passenger-miles. 779,570 | 636,902 | 723,857 | 830,211 | 683,322 | 702,894 | 664,745 { 604,886 | 720,803 | 739,390 | 383, 593 | 715, 529

Passenger revenues........ _thous. of dol__ 4,755 4,020 4,515 5, 288 4,405 4,485 4,137 3,779 4,418 4,407 4,409 4, 555

COMMUNICATIONS
Telephones:

Operating revenues. . ......_..- thous. of dol.. 99, 156 97, 196 99, 046 98, 257 02, 297 97,138 95,912 96, 289 96, 305 94, 954 98, 482 96, 725
Station revenues. ... ..o oo do.. 64, 633 64, 144 64,739 63,991 62, 132 63, 961 63, 694 63, 741 63, 206 61, 587 62, 029 62, 850
Tolls, message..... -.-do_. 25, 861 24,301 25, 497 23, 533 21, 589 24, 649 23, 849 24,132 24, 577 24, 800 25, 984 25,428

Operating expenses._... _.-do_. 66, 514 67,708 | 70,117 66,500 | 63,006 | 66,614 | 65,379 66,323 | 65,606 | 65,505 | 66,239 | 67,030

Net Operatmg mcome_ _____ do__ 20, 524 17, 557 17,270 16, 825 15, 634 17, 557 17,651 17,426 17,752 16, 458 17, 261 16,791

Phones in service end of month . . thousands_ . 17,085 | 17,142 ) 17,185 | 17,230 | 17,262 | 17,302 | 17,336 | 17,366 | 17,344 | 17,335 | 17,373 17 465

Telegraph, cable, and radio-telegraph carriers:
Operating revenue, total ... thous. of dol. _{.__._____ 11,913 10, 998 12,691 10, 501 9,928 11, 536 10, 905 10, 889 11,185 10, 618 11,002 | 11,550
Telegraph carriers, total._____________ Ao fooeoeo 10, 082 9,297 | 10,740 8,840 8, 384 9,770 9, 345 9, 346 9, 507 9,049 9, 524 9, 851
Western Union Telegraph Co., revenues
from cable operations..... thous. of dol._|_.___.___ 599 546 589 506 447 539 459 485 499 529 485 586
Cable carriers_._____...._. 879 996 862 765 855 749 793 803 809 791 889
Radiotelegraph carriers 822 955 800 779 911 810 749 785 760 777 809

Operating expenses..... 9,955 10,962 10, 021 9,335 9, 984 9,970 10,077 9,909 9, 861 9,935 9, 899

Operating income__ - 419 1,114 4242 4102 813 210 84 550 39 431 953

Net incorme .o ceceaaaaes 4416 357 | 41,065 4 965 69 4 561 4755 4186 4 764 4 430 199

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:

Consumption..........__. thous. of wine gal._| 11,188 |~ 14,795 | r 9,952 | 6,971 ( r5,939 | r4,996 | r6,168 6,364 | 76,072 | r7,812 6, 725 7,648 9,124

Production.....___._. do_...| 11,101 | r14,364 | 9,609 7,012 5,883 | r5,088 6, 207 6,287 | r6,002 | r7,869 6,711 7,846 9,181

Stocks, end of month do.... 1,364 1,475 1,119 1,153 1,093 1,179 1,213 1,127 1,137 1,192 1,170 1,416 1,466

Alcohol, ethyl:

Production._.__.._._.____ thous. of proof gal..| 17,017 18,786 | 18,179 | r 17,362 | r 15,607 |~ 16,765 | r 18,329 | r 12,817 | r 14,253 16,395 | 16,370 | 17,284 | 15,800

Stocks, warehoused, end of month._.... o..._| 28,3191 16,876 15,156 17,898 | 21,502 | 27,579 32,879 ( 33,076 ( 33,867 { 32,047 | 33,727 { 35,176 | 32,736

Withdrawn for denaturing. ... .-.do....| 18,9086 | 24,497 16,627 | 7 11,886 9,765 8,874 | r 10,140 | 10,481 10,615 | 14,400 | 12,350 | 14,483 | 16,072

MW{]thdrlawn, tax paid.ocoooeoooooooo do....| 2,111 2,876 2,942 2, 515 1,835 | 1,503 2,202 | r2,135 2,340 3, 506 1,684 1, 590 1,639
ethanol:

Exports, refined_ ... .__.._ gallons.. 8,431 ) 41,198 | 19,656 | 43,970 | 30,650 5117 | 21,753 | 15,889 | 24,198 | 10,525 | 10,609 7,743 | 22,716

Price, refined, wholesale (N. Y.) .dol. per gal.. .36 .36 .3 .36 . .36 .36 .36 .36 .36 .36 .36 .36

Production:

Crude (wood distilled)...--.. thous. of gal.. 335 424 423 462 458 409 433 315 331 293 309 282 303
Synthetic. oo oo do.... 2,295 3,532 3, 562 3,887 2,897 2,201 2,344 1,976 1,860 1,630 1,450 1,898 1,930

r Revised. 4 Defleit.

*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 not shown on p. 38 of the November 1938 Survey

will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1938 1937 1938
gether with expla.natgry notes 'g.nd refgrpnces
a vermn- - - iy - . y -
tl?)gglﬁgigﬁeﬁttaethztsgl:gy e foundinthe | o0 vor October Nogé;m Difgrm JZ?? bg};§u March | April | May June July I August S‘)’Il‘)g;m
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS-—-Continued
Explosives, shipments...._._______ thous. of 1b._| 32,151 § 34,810 | 31,12 27,284 | 27,754 | 24,607 | 23,425 25,445 | 23,136 | 27,683 | 30,443
Sulphur production (quarterly):
Louisiana__ —— _.long tons.. 106, 845 1086, 440 80, 545 72,520
TeXaS o ccmoccen 638,627 |. 503,028 522,108 |||
Sulphuric acid (fe )2
Consumed in production of fertlhzer
short tons..| 151,083 | 166,031 | 166,778 | 189,960 § 147,443 | 125,204 | 120,233 } 110,406 | 119,218 | 102,228 92,189 | 128,312 | 126,974
Price, wholesale, 66°, at works
dol. per short ton.. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
Preduction. oo L. short tous..| 161,285 | 212,258 | 205,796 | 199,508 | 183,794 | 159,659 | 154,379 | 143,469 | 137,764 | 114,190 | 109, 960 | 131,106 | 133, 266
Purchases:
Fromn fertilizer manufacturers_.__.___ do____| 40,284 | 34,161 | 32,622 | 44,610 { 26,754 | 20,983 | 19,474 14, 261 15,733 15,937 18,498 | 30,388 | 38,531
s From others .. do._..| 21,564 25,489 | 35,264 | 34,140 16, 496 15,569 | 29,989 15,564 | 20,778 | 21,977 | 24,249 | 25,007 18, 560
hipments:
To fertilizer manufacturers.......____ do....| 28,071 39,587 { 39,015 | 41,263 | 388,184 | 32,152 | 38,128 | 28,405 | 24,337 19,400 | 22,3121 27,422 | 26,032
Mo others e do.._.{ 40,904 61,654 | 52,604 | 51,243 | 39,142 | 38,570 | 33,019 | 34,218 | 37,004 34,323 33,112 | 33,462 | 34,973
FERTILIZERS
Consumption, Southern States
thous. of short tons__ 121 126 123 185 444 692 1,520 1,039 276 116 59 44 137
Exports, total - . oo L. long tons..j 134,929 § 178,734 2,388 | 135,173 | 108,701 | 109,336 | 172,296 | 158,717 | 127,496 | 99,717 | 112,044 | 146,636 | 116,828
Nitrogenous. . , 2 28, 962 24, 965 11,065 33,613 4,917 19, 739 8,981 16, 744 3,848 3,378 27, 504 24, 047
Phosphate ma 5 145,242 | 111,848 | 117,236 | 73,261 | 95,012 | 144,287 | 137,625 | 103,930 | 92,764 { 103,228 | 108,665 | 87,824
Prepared fertilizers. 32 33 102 563 228 144 452 1, 407 213 497 169 369
Imports, total._____ 155,699 | 153,865 | 198,427 | 170,007 | 145,233 | 191,449 | 162,357 | 128,498 | 88,938 | 60,235 | 79,652 | 131,407
Nitrogenous, tota 40, 561 68, 483 | 99,871 | 120,696 | 117,664 | 159,462 | 143,309 | 101,416 | 75,311 30,833 | 48,977 1 75,849
Nitrateof soda_ ... 2,871 21,398 | 55,032 | 75,109 61,3838 | 91,426 96,688 | 73,025 | 55,0083 8,060 | 24,450 | 20,829
Phosphates....- - 19, 590 9,392 3,329 4,931 4, 263 3, 986 2,902 2, 547 1,234 738 1,827 8,276
Potash 93, 961 69,842 | 93,328 | 42,931 20,120 | 22,322 6, 561 1,669 8,403 19,414 | 27,908 | 42,407
Price wholesale, nitrate of soda, 95 percevlt
\PED % SO dol. per cwt.__ 1. 450 1. 450 1. 450 1.450 1. 450 1.450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450
Superphosph'ite (bulk):
Production_ ..o oooaeeoa.s 306,976 | 388,401 | 443,081 | 374, 142 | 314,727 | 322,335 | 278,520 | 283,189 | 235,986 | 219,936 | 283,015 | 279, 381
Shipments to consumers. { 70,700 | 31,652 | 35,842 | 42,538 | 68,224 | 192,888 | 230,942 | 117,258 | 23,393 6,592 | 21,340 | 108,470
Stocks, end of month_____._____________ 1,178,314 1,248,631 11,313,327 |1,342,186 (1,331,912 [1,139,704 | 915,979 | 949, 442 1,054,545 [1,058,452 ,057,215 1,160,209
NAVAL STORES
gme oil, production... oo ____ gallons... [0} 465,818 | 454,717 | 301,800 | 293,849 | 273,455 | 321,217 | 356,217 | 289,080 | 275,719 (O] (1) (O]
osin, gum:
Price, wholesale “H’’ (Savannah)
dol. per bbl. (280 1hs.)_. 5.12 7.31 6.15 5.49 5.87 5.38 4.77 4.73 4.34 4.44 4.61 4.48 4.14
Receipts, net, 3 ports__._..__.. bbl. (500 lbs Y-.| 87,935 60,802 | 60,425 | 55,664 | 27,630 | 20,7903 | 44,394 | 82,395 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818
RStOckS, 3 ports, end of month__________ do..__| 588,870 { 165,489 | 164,537 | 163,527 | 157,206 ( 148,111 | 139,444 { 178,362 { 243,463 | 323,280 { 402,121 | 475,130 | 542,161
osin, wood:
Production. m 64,076 | 63,802 | 42,761 | 43,228 | 48,161 50, 102 50,597 | 44,468 | 40,866 O] [Q) [0
Stocks, end of month___ o 161,306 | 180,959 | 175,927 | 181,568 | 194,809 | 185,347 | 183,823 | 184,735 | 174,575 O] O] (1)
Turpentine, gum, spirits of:
Price, wholesale {S8avannah).._dol. per gal.. .22 W27 .27 .26 .29 .26 .26 .23 .23 .28 .23 .23 .21
Receipts, net, 3 ports___..._.. bbl. (50 gal.)_.| 17,670 18,021 14, 850 13,314 4, 605 2, 557 8,034 | 20,156 | 27,485 | 29,824 | 28,877 | 29,480 | 31,745
Stocks, 3 ports, end of month___._______ do.__.} 128,334 97,506 | 82,840 | 72,561 63,655 | 58,705 | 56,349 | 64,400 | 75,607 | 87,077 | 104,147 } 116,859 | 130, 897
Turpentine, wood:
Produetion. - __ ..o oooooioao_. m 10,467 | 10,149 7,450 6,958 7,141 7,586 8,007 6, 944 6, 594 [0} m m
Stocks, end of month.. " 16, 449 19, 966 21,62 20, 508 20, 150 16, 752 15, 947 12, 889 9, 620 ) (6] 1)
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproduets and Fish
Oils (Quarterly)
Animal fats:
Consumption, factor 146,712 |_ 186, 401 204,950 |- 238, 802
Production______. 407, 062 454,766 419, 460 395,795
Stocks, end of qu _| 262,969 |- 361,006 374,375 296, 157
Greases:
Consumption, factory._.._...__________ [ (s T SO IV U, 42,322 41,732 ool 47,745 oo ce e 48, 656
Production.____....... . 79, 533 |- 80, 484 79, 787
Stocks, end of quarter 74,797 68, 780 56, 400
Shortenings and compounds:
Production 450,964 | vociceifaaaaont 433,473 [cecveco|ocaaaat 322,437 ||l 411, 949
Stocks, end of quarter. 0, 031 |- ceccmcacfacoacaan M {1V IN [ 4, 697 | e eeeas 45, 270
Fish oils:
Consumption, factory. 61,211 |.ooooooo_ 46,179
Production___._______ 94, 508 |- 3,346
Stocks, end of quarter. 216,441 fooooooo 159, 386
Yegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil. o 1,147 [ e 1,097 {acooo oo |aaeaa o 827 | e cifomcaeae 694
Exports. . .. 4,024 5,362 1,761 3,411 4,320 4,619 3,984 2,359 1,824 3,027
Imports, total.._. 84,096 | 80,107 { 70,219 | 101,782 | 88,335 | 71,138 | 98,419 | 89,048 | 84,636 | 80,424
Paint oils. 6, 6 9, 253 8,726 18, 538 13, 189 6, 830 9, 589 14,779 | 11,850 | 11,303
All other vegetable oils 77,416 70 854 | 61,493 | 83,244 | 75,145 | 64,308 | 88,830 | 74,268 | 72,786 | 69,121
Production (quarterly)............ S £° 1N DU U 213720 IO (R (577 N 580
Stocks, end of quarter:
Crude......._.. 927 1. 738 714
Refined. 527 662 494
Copra:
Consumption, factory (quarterly)
short tons..lovoce oo femee e canes 57,749 | fecmaaan 59,436 | fanccecaan 55,641 | ). 54,083
Imports. e eccceeeas do____| 23,105 14,987 | 23,335 | 29,019 | 25,431 27,248 | 12,843 | 20,825 | 27,908 14,642 | 24,305 | 17,927 | 20,002
Stocks, end of quarter___ . ___.___.._._. Ao 49,345 | ______ .l ___.___ 41,600t .. 64,018 [ . |oee_.__ 44, 953

1 Temporarily discontinued,
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Monthly statistics through December 1937, to- | 1938 1937 1938
getlﬁer with ex;;la.;a.tgry notes ]f;n(fi ref‘elrencﬁs
to the sources of the data may be found in the yem- m- - u- -
1938 Supplement to the Surveyy October § October N%Veer D%c:r J:]rlsl'l Fg}); March | April | May | Jume | July |August Se;l))it:gm
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Qils and Produets—Continued
Coconut or copra oil:
Consumption, factory:
Crude (quarterly) . ...ceocceeo- thous. of Ib__ [ o oefomi|aeeaaas 104,540 [ oo ooo]iaemeeoos 122,113 | eecae]|ccmecas 150,793 | coiofeeceeos 184, 327
Refined (quarterly). ds 60, 6! 4 72,943 77,365
In oleomargarine.. 8,711
Imports 32,579
Production (quarterly):
Crude..._.__...__ 72,099 [acovencnc]mmmeimnns 74,656 | coo|omamnanas T0, 477 | e femmemeees 68,033
Refined 64,217 | e feeennans 0,288 |- cocemacfeaaaeee 79,790 | oo femcaaes 82, 508
Stocks, end of quarter
rude. ... 166,085 { oo |ecmaee 197,130 .- 194, 145 - 184,342
Refined 10,950 | femmacmann 12,392 | femmmaaann 13,493 fomiuoolf coemeoos 13,001
Cottonseed:
Consumption (crush)..__thous. of short tons.. 665 r952 880 792 713 634 544 340 202 159 124 223 576
Receiptsat mills___.________________... do....i] 1,155} rl1,444 1,120 742 483 355 229 90 78 80 65 262 1,274
Stocks at mills, end of mo._._.._.__..___ do....| 1,559 F 1,484 1,720 1,870 1,439 1,160 845 595 471 39 332 371 1,069
Cottonseed cake and meal:
Exports 2,200 § 24,453 | 10,043 | 13,108 { 12,808 | 10,707 2,492 766 815 7,520 4,422 1,727 3, 745
Production. ___.________ _..do....| 204,408 ¥ 426,244 | 394,616 | 355,052 | 323,202 | 281,127 | 242,041 | 152,815 | 95,854 | 75,728 | 55676 | 99,884 | 256,390
Stocks at mills, end of mo..__....._._. do__..| 295,380 |-139,760 | 169,107 | 192,978 | 211,995 | 251,377 | 275,800 | 284,572 | 281,107 | 260, 168 | 216, 503 216, 879 259 659
Cottonseed oil, crude:
Production. .. ______._ thous. of 1b..} 203,746 § 288,015 | 271,800 | 246,669 | 221,910 | 198,137 | 175,636 | 110,093 | 69,344 | 53,568 | 45,478 | 67,603 | 178,632
Stocks, end of month....__________.__._ do._..| 151,570 J 155,720 | 185,496 | 200, 644 | 210,708 | 203,784 | 163,847 | 133,010 | 87,418 | 46,761 34,203 | 46,382 | 111,708
Cottonseed oil, refined:
Consumption, factory (quarterly)...._. [ [0 JON DURRSURUIIY SUSUUI PP 492,317 { o fececano - 455,021 §ooo |- 351,969 || oo 350, 990
In oleomargaring. ... .oc_coocoaoas do.._.| 10,381 | 20,153 | 20,339 | 20,920 | 19,580 | 16,792 | 16,327 | 11,422 9, 958 9, 502 8,181 9,086 | 10,246
Price, summer, yellow, prime (N. Y.)
dol. perlb__ 076 r.073 071 .071 . 074 79 . 082 . 082 . 081 . 080 . 086 .081 .078
Production._____ .. _._.__ thous. of 1b_.| 161,768 1-213,489 | 214,139 | 218, 662 | 192,175 195 361 { 192,077 | 128,845 | 107,898 | 80,256 | 53,917 | 53,996 | 92,3852
FlStocks, end of month___________._______ do_._.| 446,739 330,367 | 372,245 | 447,576 | 492,091 | 516,039 | 564,286 | 600,340 | 598,932 { 565,751 { 486,474 | 409,781 | 397,382
axseed:
TImports._ oo ieomaaeas thous. of bu._| 1,381 1,707 1,774 1,672 1,457 1,799 1,463 1,024 876 763 927 1,288 1,346
Minneapolis:
ReCOIDES - emcemecmmmemm e do.... 450 675 284 190 179 118 64 77 183 225 70 1,961 1,286
i 87 134 144 206 42 41 66 64 46 11 27 221 76
1,416 1,115 972 763 T44 720 678 631 530 536 468 785 1,499
241 417 127 )] ) 5 2 (O] 1 74 14 357 833
324 382 537 105 7 8 0 0 11 73 0 128 416
cks 586 543 132 28 21 18 20 20 10 10 24 253 670
Oil mills {quarterly)
Consumption . .. coococomiaicacans [+ {0 R MNP ISR F . 7,754 5,043
Stocks, end of quarter..__. RN U NI [NPUPRRSION PR ERI , 205 3,019
Price, wholesale, No. 1 (Mpls.)._dol. per bu.. 1.84 2.17 2.07 . 10 1.79
Production (crop est.) . ..omoo-.. thous. of bu..| £8,006 J..__.___j.co____._ LAt NN PR RN IS SURII AN AN SUPRSUION MRS S
Linseed cake and meal:
Exports_ ..o iecccaeaoo thous. of Ib__| 44,746 56,184 | 56,822 53,827 41,577
Shipments frora Minneapolis....._.... do_...| 11,670 ] 20,975 | 19,624 | 16,050 11,679
Linseed oil:
Consumption, factory (quarterly)
thous. of 1o fememmoo o fecccacma e 67,411 | |- 63,875 | oo 81,892 fomccocfeeam oo 80,736
Price, wholesale (N. Y.)o__._..._ dol. per 1b_. .087 .110 . 106 .103 . 102 . 100 .098 . 095 . 092 . 087 . 086 . 084 . 084
Production (quarterly) ... thous. of 1b__|e oo | . 150,482 |- fecmaeaao 125,887 [ooe o feee . 70,818 | e C 98,407
Shipments from Minneapolis........... do....| 6,867 5, 160 2,450 4,159 2,894 3,642 4, 977 7,602 7,193 7,261 6, 589 5,436 8,263
Stocks at factory, end of quarter.______ s [+ SN FRURPIPRN NSRRI S 191,483 |l 223,109 |-ccecme | 3570t I R I 113 012
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib_.| 31,824 § 39,7271 38,069 | 39,718 40,802 36,288 | 39,684 | 33,137 | 28,754 | 27,887 | 25671 | 28,371 | 32,000
Price, wholesale, standard, uncolored (Chi-
[2:1:20) TR dol. per Ib__ .153 . 150 . 150 . 150 . 150 . 145 .145 .145 .138 .134 . 145 .158 . 155
Production.._. ..thous. of Ib__| 31,092 | 40,465 | 37,475 | 40,728 | 40,476 | 36,201 { 40,961 32,641 28,500 | 27,938 1 25,512 | 28,718 | 32,387
Vegetable shortenings:
Price, wholesale, tierces (Chicago)
dol. per 1b.._ .100 .103 .103 .101 . 098 114 . 105 .104 .102 .103 . 106 .108 .103
PAINT SALES
Plastic paints, cold water paints, and calci-
mines:
Plastic paints. ... _o..._.._. thous. of dol.. 47 41 34 22 31 31 43 44 45 43 43 44 42
Cold water paints:
Indryform._ o i do.... 156 111 94 67 81 110 132 188 184 166 148 159 162
In paste form. ..o occaceocacmcmaaanas do.__. 253 134 113 97 131 129 192 286 236 203 225 244 219
Calelmines.. ... oo .. do.... 245 238 214 161 250 229 292 305 286 243 213 242 282
Paints, varnish, lacquer, and fillers:
Total . . . i campemecccccaacann do....| 28,773 § 31,486 [ 25,104 18, 621 21,2451 21,657 | 20,4491 33,286 | 35,294 | 32,390} 26,730 1 28,821 [ 29,769
Classified, total_ . _.________ do....| 20,486 ] 22,227} 17.843 13,323 15,002 | 15,326 | 20,721 23,143 | 24,115 | 22,386 | 18, 512 19,747 | 20,114
Industrial .......................... do._.. 8, 481 10, 494 8,541 6, 567 6,371 6, 085 7,938 7,948 7,623 7,418 6, 603 7,249 7,879
Trade. ..o ececcmcccacenocman do....| 12,006 11,733 9,302 6,757 8,632 9, 241 12,783 15, 197 16,492 | 14,968 11,069 | 12,499 | 12,235
Unclassified -..do....| 8287 9, 259 7,261 5,298 6,242 6,331 8,728 10 1431 11,179 | 10,003 8,218 9,074 9, 655
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production - thous. of 1b_.| 1,05) 1,283 1,067 602 646 675 754 691 668 612 634 977 974
Shipments . ... icccccaamaanna do.... 1,124 1,470 978 700 881 716 944 778 755 722 731 1,017 1,030
Cellulose-acetate, sheets, rods, and tubes:
Produetion. ..ol thous. of Ib__ 945 919 783 624 345 338 168 249 258 288 658 546 592
Shipments. do_.._[ 1,048 963 678 603 376 289 203 259 253 323 602 530 616
ROOFING
Prepared roofing, shipments
otal . thous. of squares_.| 4,095 3,014 2,096 1,098 1, 832 2,288 4, 526 2,968 2,192 2,436 2,404 3,212 4,083
Gritroll .ol 0....] 1,062 791 500 260 394 491 1,014 679 604 682 699 900 1,130
Shingles (all types) - voeee oo o.. do....| 1,401 866 580 313 427 1,142 1,009 859 862 811 1,075 1,336
Smooth roll. do.-..| 1,632 1,357 1,015 524 1,010 1, 235 2,370 1,280 730 892 894 1,237 1,617

r Revised.

t Less than 500 bushels.

@ Dec. 1 estimate.

/ Nov. 1 estimate.
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Monthly statistics through December 1937, to- | 1938 1937 ‘ 1938

getl}lker with expfla}xlmtgry notes g.ntfl refgrenc:s

to the sources of the data may be found in the vem- - - - . .

1938 Supplement to the Suwg’, October § October N%eim D%ceerm J :;1;,1 Fg;’;,u March | April | May | June | July | August Segg;m

ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr}gduction, total. ool mil. of kw.-hr__| 10,210 § 10,410 9,819 10, 051 9, 633 8,709 9,468 8,924 9, 082 9,197 9,523 | 10,180 | r 9,837
y source:
6, 868 7,004 6, 167 6,470 6, 106 5,179 5, 534 4,907 5,252 5,519 5,878 | r6,397 | 6,375
Water POWer . v oo ccvacmcacnammacaaean do.... 3,342 3,317 3,653 3, 581 3, 527 3, 530 3,934 4,017 3,830 3,678 3,646 3,783 | 3,462

By type of producer:

Privately and municipally owned.._.do_-__[ 9,670 9, 881 9,275 9,453 9, 035 8,156 8,929 8,404 8,571 8,710 9,019} r9,650 | 9,313
Other producers....o...o...oocoo_oo.. do.... 541 529 544 593 597 553 539 520 511 487 504 531 523
Sales to ultimate consumers, total (Edison

Electric Institute) il of kw.-hro ..o . 8,467 8,185 8, 049 7,930 7,432 7,469 7,355 7,231 7,437 7,562 8,003 8,190

Residential or domestic......___..____ d; RO ORISR (P, 1,822 1, 667 1, 590 1,571 1,465 1,481 1, 502 1, 527 1,611

Commercial and industrial._._..____.__ d - 35, 147 4,905 5, 006 4,981 4,972 5,185 5,296 5,773 5,786

Public street and highway ltg ________. . 200 175 166 148 136 125 130 144 156

Other public authorities....__.. 189 176 180 164 139 193 189 199 194

Sales to railroads and railways. - - 520 164 483 445 428 414 410 413 407

Allother sales. ..o oiiaiooooo R DRSO FRUPIIN ISR SO 51 46 44 45 41 39 36 36 37

Revenues from sales to ultimate consumers
(Edison Electric Institute)..__. thous. of dol._{ ._..___. 185,981 | 186,941 | 189,277 | 191,881 | 181,207 | 176,919 | 176,418 ; 170,983 | 174,271 | 176,099 | 182,380 | 185, 948
GAS
Manufactured gos:

Customers, total.. 9,952 9,971 9, 894 9,919 9, 875 9, 880 9,970 9, 922 9, 930 9,943 10, 029
Domestic. - .o oo d 9,287 9,298 9,235 9,254 9,211 9, 208 9,299 9,261 , 277 9, 288 9,362
House heating. . .o cuonee . 195 203 186 194 183 150 194 186 177 181 197
Industrial and commercial . ... 1 461 462 464 462 469 471 467 464 465 464 462

Sales to consumers.. .. coooo-. 30,255 | 34,368 | 34,460 | 32,0851 32,368 { 31,189 | 29,682 i 28,264 | 25,650 | 24,356 | 26,864
Domestic..._... 15, 623 16,465 | 17,226 16,476 | 17,052 | 16,5095 | 16,587 17,224 | 15,999 14, 663 16, 502
House heating - 5, 552 8, 408 7,594 6,976 6,113 4, 529 3,353 1,707 856 684 900
Industrial and commercial. ... ___ 8,881 9, 261 9,410 8,423 8,992 9,884 9, 564 9, 179 8,613 8,872 9,299

Revenue from sales to consumers

thous., of dol. .}._____._. 30,758 | 30,566 | 33,313 | 33,197 | 31,485 | 31,920 | 30,786 | 30,409 | 20,820 | 27,732 | 26,120 | 28,614

d 21,328 | 22,011 21,819 | 20,599 | 21,391 [ 21,633 | 22,418 | 22,688 [ 21,500 [ 20,011 | 21,930

3,017 4,730 4,809 4,674 4,168 2,887 1,935 1,284 699 590 820

6§, 087 6,432 6,425 6, 081 6,201 6, 126 5,926 5,744 5, 431 5, 409 5,757

Customers, total . ... ... thousands.__.._._____ 6,924 7,016 7,038 6, 981 6,979 7,002 6,978 6,981 6,942 6,926 6,965 7,002
i do... 6, 481 6,495 6,447 6, 447 6,463 6, 447 6, 462 6, 451 6,443 6, 469 8, 514
Industrial and commercial . ._...._.._.do... 531 540 532 531 537 529 516 489 481 484 486

Sales to consumers. .......oo... mil. of cu. ft. 110,724 | 129,341 | 123,942 | 122,302 | 115,334 | 105,608 | 91,721 | 82,497 | 79,488 | 80,697 | 85,624
Domestic. . oo do_.. 30,780 | 45,802 | 46,979 | 45,967 | 41,414 | 34,324 | 25,693 19, 648 16, 270 14, 510 15, 671
Industrial and commereial. .. ... do... 78,601 | 81,939 { 75833 | 74,832 | 72,420 | 70,516 | 64,514 | 61,702 | 62,019 | 64,829 | 68,554

Revenues from sales to consumers

thous. of dol. 31,012 | 36,911 46,673 | 47,517 | 46,320 | 42,689 | 38,006 { 31,874 | 27,069 | 24,986 { 24,003 | 25,144
Domestic. .o cooea . do... 15,475 | 20,757 | 28,949 | 30,631 29,658 | 27,000 | 23,243 18, 577 15,131 12,878 | 11,875 | 12,269
Industrial and commereial. ... .. do_... 15,328 | 15,930 | 17,462 | 16,685 16,406 | 15,420 14,634 13,057 | 11,766 11, 910 11,922 § 12,675
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl.. 4,134 4,187 3,926 3,729 3,072 3,247 4,015 4,164 4, 561 5,204 5,387 5, 748 4,428
Production....ccoeeoemoiiiaaaaot do__.. 3, 595 3,828 3,639 3, 504 3,571 3,670 5,015 4,965 5,195 5, 059 5,135 5,337 4,313
Stocks, end of month___..__.__...___.__ do....[ 7,870 7,957 7, 506 7,134 7,482 7,759 8, 559 9,161 9, 590 9, 661 9, 189 8, 540 8,242
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of tax gal..| 10,203 10, 083 11,226 8,485 5,097 5,367 7,255 6, 386 6,443 | 6,592 5,732 5, 672 7,491
Whiskey. . oo e o ccecceircamaeaacaas d 8, 10 4, 382 5, 648 4,939 5,111 5,175 4,313 4,226 5,837

Production, total. 12,981 12, 283 10,116 9,668 | r6,857 5,692 6, 095 9, 204
‘Whiskey. 10, 254 9, 886 , 244 7,663 | rd4,721 3,915 4,217 4,997

Stocks, total 489, 436 | 492,840 | 495,992 | 498,067 | 497, 528 | 496,903 | 496,012 | 495, 163
Whiske; 464, 525 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 469,451 | 468, 480

Rectified spirits, and wines, produc
thous. of proof gal __|..___.___ 5,238 5,519 5,032 2, 550 2,423 3,545 2, 959 3,122 3,311 2,983 2,772 3, 504
But DAIRY PRODUCTS

utter:

Consumption, apparent f__...__ thous. of Ib__| 152,942 |139,106 | 135,857 | 135,236 | 128,760 | 122,586 | 135,551 | 142,846 | 165,893 | 139,741 | 132,413 | 138,602 | 140, 563

Price, wholesale 92-score (N, Y.)

dol. perlb__ .26 .36 .38 .39 .34 .31 .30 .28 .26 .26 .26 .26 .26

Production, creamery (factory)t.thous. of 1b._| 136,132 §~ 118,878 | 103,242 | 111,548 | 116,766 | 112,271 | 128,816 | 147,960 | 200,985 | 205,599 | 184,778 | 167,215 | 149,914

Receipts, s markets__ ... do-...| 64,457 ]| 45,672 | 43,774 | 46,707 | 50,252 | 48,343 | 55,887 | 60,860 | 78,992 { 90,433 | 77,740 | 89,250 | 78,843

Stocks, cold storage, creamery, end of month

oh thous. of 1b__| 193,751 | 98,624 | 66,161 | 42,953 | 31,211 21,033 | 14,387 19,574 | 54,594 | 120,351 | 172,622 | 201,252 |r210, 703
eese:

Consumption, apparent ¥_........._.__ do....| 69,233 63,602 | 51,755 | 47,460 | 54,343 | 53,154 | 65,351 67,870 | 75,756 | 72,251 | 64,174 | 57,838 | 67,835

Imports - 7,018 7,536 6, 206 4,733 3, 189 3, 666 4,376 5, 264 4,233 4,309 3,881 4,042 4,445

Price, wholesale, No. 1 Amer, (N, Y.)

dol. perlb.. .15 .20 .20 .19 .18 .17 .16 .15 .15 .15 .15 .14 L 13

Production, total (factory)f..._. thous. of Ib__|{ 53,877 § 51,223 | 41,447 | 38,256 | 40,800 | 41,750 | 52,500 | 62,000 | 86,500 | 91,700 | r79,621 | 69,800 | 54,400
American whole milk f.._.. 41,267 | 38,875 | 30,209 | 27,401 29, 431 29,810 | 37,842 | 48,458 | 70,240 | 71,247 | r63,065 | 55830 | 42,791

Receipts, 5§ markets.._.___._._._. 15,764 14,975 10,865 | 10,845 | 11,764 12,223 15,572 | 11,918 | 12,465 | 16,461 16,880 | 14,718 | 16,345

Stocks, cold storage, end of month._ 132,296 § 112,687 | 108,407 | 103,935 | 93,497 | 85,656 | 77,042 | 76,280 { 91,160 | 114,788 | 134,351 | 150, 248 [ 140, 755
American whole milk.__.........__... 115,348 | 97,160 | 93,633 | 89,258 | 80,479 | 73,8151 66,3611 65767 1 79,3451 99,676 | 114,607 | 127,862 ir 121, 423

r Revised.

t Revised series. Butter and cheese consumption and butter and American cheese production revised beginning January 1937; data not shown above are as follows (in
thousands of pounds): Butter consumption—January, 128,737; Februaty, 127,845; March, 137,504; April, 132,760; May, 165,534; June, 138,140; July, 131,040, August, 136,177,
September, 144,626, Cheese consumption—January, 52,860; Fehruary, 52,604; March, 59,814; April, 59,753; May, 75,271; June, 66,488; July, 61,304; August, 60,408; September,
64,044, Butter production—January, 107,957; February, 102,963; March, 121,074; April, 131,396; May, 181,700; June, 198,191; July, 171,687, August, 147,069; September, 128,266.
American cheese production—January, 28,515; February, 27,765; March, 32,262; April, 39,061; May, 56,268; June, 64,454; July, 55,707; August, 48,824; September, 42,701.
Total production of cheese has been revised beginning 1920 to exclude cottage, pot and baker’s cheese; data not shown above will appear in a subsequent issue.

¥ Revisions in condensed and evaporated milk production for 1937 not shown on p. 42 are as follows (in thousands of pounds): Condensed, bulk goods—January, 14,386;
February, 12,049; March, 15,492; April, 18,069; May, 27,074; June, 25,911; July, 18,287; August, 15,862; September, 15,804. Condensed, case goods—January, 4,499; February,
3,742; March, 3,701; April, 3,752; May, 4,905; June, 4,408; July, 4,256; August, 3,997; Septerber, 4,049. Evaporated—January, 119,152; February, 126,509; March, 153,290; April,
184,829; May, 239,136; June, 252,535; July, 205,7562; August, 162,506; September, 138,376.
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Exports:
Condensed (sweetened)....... thous. of 1b.. 356 1,142 137 1,458 224 472 312 0932 1,366 572 220 & 219
Evaporated (unsweetened) ........... do....| 2,335 1,874 1,918 2,037 2, 508 1,699 1,209 2,154 1,414 1,983 1,862 1,922 2,380
Prices, wholesale (N. Y):
Condensed (sweetened) ______ dol. per case.. 5.00 4.85 4.97 5.00 5.00 5.00 5.00 5.00 5. 00 5. 00 5.00 5.00 5,00
Evaporated (unsweetened)_.......__. do.... 2,90 3.25 3.25 3.25 3.25 3.25 3.21 3.00 3.00 3,00 3.00 2,90 2.90
Production:{
Condensed (sweetened):
Bulk goods _..thous. of1h__} 14,684 13,723 11,508 ¢ 14,903 | 12,353 | 11,463 | 17,916 { 19,769 | 36,147 23,662 1 77,129 14,752 | 14,178
Case goods.. d 3, 050 4,421 3,470 4,396 3,812 3,358 4,212 4,974 4,753 3,197 , 289 3,238 3,210
FEvaporated (u ) 122 885 124 126 92 322 104 012 | 125,682 | 130,077 169 247 | 206, 214 279 741 | 276,652 | 224,681 | 188,507 146 679
Stocks, manutacturers’ end of month:
Condensed (sweetened):
Bulk goods thous. of 1b._| 15,248 8,730 5,074 5,019 4,229 4,037 5,319 7,118 15,907 19,538 | 21,850 20,119 | 17,777
Case 200dS .o oo do_.._ 8, 521 8,252 7,153 6, 229 4,935 4,574 4,827 5, 601 9, 052 9, 434 10, 249 9, 932 9,278
Evaporated (unsweetened), case goods
thous. of 1b__| 344,316 | 244,766 | 218,372 | 181,686 | 156,894 | 132,663 | 123,801 | 151,669 | 261,703 | 350,790 | 392, 641 | 419,142 | 398, 287
Fluid milk:
Consumption in oleomargarine__._..__. do..__ 6, 247 7,497 7,037 7,268 7, 350 6,949 7,605 6,063 5,509 5,292 4,787 5,483 6,216
Production (Minneapolis and St. Paul)
thous. of 1b__|___._.._ 24,442 1 25,284 | 31,277 | 36,505 | 36,412 | 42,771 | 42,062 | 45,610 40,746 | 34,641 29,659 | __.._.._
Receipts:
Boslt)on (incl. cream) .. ..__.__. thous. of qt__|.-.eoaann 16,584 | 17,062 | 16,272 | 14,484 | 14,566 | 16,483 | 15,796 | 16,090 | 15,988 | 16,579 | 17,727 [ 12,201
Greater New York (milk only)_._.___ L 1 SN DR 125,287 | 119,563 | 119,178 | 113,379 | 109,203 | 121,241 ; 115,020 | 119,365 | 121,643 | 120,412 | 128,952 | 115,943
Powdered milk:
OB e10) ¢ 7 S, 751 571 322 517 371 1,295 788 668 820 1,058 1,396 1,036 786
Production 0 24, 084 22, 869 10,200 | 25,629 | 23,224 { 23,933 | 30,503 | 36,089 | 43,808 | 41,955 [ 35,562 27,350 | r 26,871
Stocks, mfrs., end of mo_.._........... do....| 40,900 ) 31,166 | 27,181 | 22,851 | 28,451, 32,174} 35509 | 41,504 | 53,520 | 58,769 | 59,764 | 55,459 | r 52,602
FRUITS AND YEGETABLES
Apples:
Production (crop estimate)._... thous. of bu_.|f 130,328 N 02 LU 1 30 SN ENSORIUN P R PSRN U FREPR DI F,
Shipments, carlot......._____ no. of carloads._| 12,950 5,993 6, 150 6,180 5,490 3,931 2,059 877 938 1,120 5, 664
Stocks, cold storage, end of month
thous. of bbl__| 9,856 10, 668 8,760 6,513 4,013 1,926 655 | oo feo b r 2,803
Citrus {ruits, carlot shipments._no. of carloads..| 12,780 17,262 | 16,426 | 17,029 | 19,008 | 19,278 | 18,586 ! 14,223 | 11,385 10,221 9, 768
Onions, carlot shipments__....._.__.._.__ do....| 2,053 2,005 2,766 2,062 2,052 2,797 3, 968 1,626 1,158 1,871 3,211
Potatoes white:
Price, wholesale (N.Y) ... dol. per 100 1b_. 1,100 1,181 1.225 1.294 1.475 1.494 1. 515 1.619 1.144 770 .931
Production (crop estimate) ... thous. of bu._{/36s, 203 LE3E 1o NG PO RS PSSRt AR AU AU S 373,275
Shipments, carlot. .........._ no. of carloads..| 14,890 § 21,025 | 14,325 14,912 ) 20,647 | 20,245 } 23,870 | 21,061 22,940 | 23,452 | 14,503 9,105 1 14,279
GRAINS AND GRAIN PRODUCTS
Exports, prineipal grains, including flour and
L O, thous. of bu_.} 12,545 | 14,835 | 14,249 | 16,219 | 25,774 | 28,441 | 21,331 | 31,219 | 43,357 | 24,752 | 30,022 | 28,323 | 15,749
Barley
Exports, includingmalt_______._._.____ do_._.| 1,749 1,737 2,270 863 1,238 791 636 1,303 1,973 1,619 861 2,744 1,954
Prices, wholesale, No. 2 (Mpls.):
Straight ... dol. per bu.. .50 .7 71 .73 .80 .82 L7 ) .68 .87 .48 AT .53
Malting. ... do.__. .54 .79 .78 .78 .84 .84 .80 W77 .78 .61 .54 .36 .56
Production (crop estimate). J[F252,578 § |- LSO %45 B AR (RO FPRUPIVN) SN (PRRIPItS AR P S P
Receipts, principal markets 0 10, 522 9,435 9, 678 6, 3 8,209 6,409 5,814 4,263 4,617 2,978 2, 900 16, 817 12,335
Stocks, commercial, domestic, end of mo.
c thous. of bu..l 18,924 } 13,368 13,111 11,733 | 11,759 | 11,524 9, 819 7,512 5,247 5,771 7,884 15,096 17,025
“orn:
Exports, including meal .. ___...._...__. do.... 4,119 188 1,750 3,805 13,290 | 16,170 9,042 | 20,698 | 25446 | 13,375 15, 664 12,674 7,898
Grindings. . coooo ool do.... 6, 106 6,229 6, 667 5,014 6, 660 5, 510 5,043 5,638 5, 669 5784 | r5,280 | r6,079 ] r6,564
Prices, wholesale:
No. 3, yellow (Kansas City)...dol. per bu.. .44 .59 .54 .55 .58 .55 .54 .57 .55 .53 .55 ) [ON
No. 3, white (Chicago) . ..oceecacoc. o do..__. .45 .62 .54 .56 .60 .58 . 58 .59 .58 .57 .59 .55 .53
Produetion (crop estimate).......mil.ofbu__j 2,481 ) _____. [ ... _. LI < P ORI PRt RIS SO IS RN DRI SO
Receipts, principal markets. .. . 45,157 § 17,298 | 42,877 | 34,605 | 33,726 17,971 23,558 | 29,948 | 31,867 | 28,104 | 26,573 17,419 17,240
Shipments, principal markets. ____._.__ do....| 18,994 7,293 17,801 16 656 | 21,3621 11,760 | 12,921 24,367 | 38,706 | 27,987 | 27,617 18, 061 9,942
Stocks, commercial, domestic, end of mo.
o thous. of bu._| 23,081 5175 | 22,621 | 36,164 | 41,092 | 39,000 | 43,227 | 40,704 | 25,916 | 28,674 | 15,004 10, 489 9,899
ats:
Exports, including oatmeal .______._____ 0_... 650 2,825 1,031 1,510 548 378 480 1,130 2,100 462 816 1,349 256
Price, wholesale, No. 3, white (Chlcago)
dol. per bu__ .25 .32 .32 .32 .33 .33 .32 .31 .29 .28 .26 .24 .27
Production (crop estimate)._..... mil.ofbu__| FL,042 ) ________|________. 61,146 | e oo i e cm e e eme e Y e e e
Receipts, principal markets.____thous. of bu.. 7,707 9, 440 6, 765 5,408 6,403 3,933 4,730 4,381 5,267 3, 609 9,703 | 24,669 | 10,128
Stocks, commercial, domestic, end of mo.
Ri thous. of bu..| 22,609 | 27,111 | 25287 | 25,827 | 25,077 | 23,822 | 21,141 15, 547 9,483 6, 825 6,837 | 20,597 22,026
ice:
EXpOrtS. e pockets (100 1b ).. 351,826 § 262,258 | 277,547 | 208,204 | 443,085 | 86,473 | 163,858 | 152,916 | 278,979 | 825,820 | 322,270 | 309,896 | 215,914
TmMPOrts. oo - 39,355 § 83,915 | 80,991 | 56,558 | 52,627 | 26,987 | 56,394 | 60,756 | 64,407 | 51,250 | 40,452 | 50,561 | 46,483
Price, wholesale, head, clean (New Orleans)
ol. perlb__ .033 . 030 031 .031 . 031 . 033 . 033 . 033 . 033 . 034 .034 . 034 . 034
Production (crop estimate) _._._ thous. of bu..{ £53,800 | ...l o.o.. a 53,004 ..
Southern States (La., Tex., Ark.,and Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b)_. 3,191 2,244 1,782 760 1,199 922 1,007 676 770 531 270 461 1,624
Shipments from mills, milled rice
thous. of pockets (100 1b.)__ 2,879 1,342 1,277 1,448 1,101 1,008 1,180 967 902 970 696 610 832
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month .
Californi thous. of pockets (100 1b.).. 1,685 2,233 2,827 2,198 2,337 2,299 2,188 1,940 1,841 1,434 1,027 879 1,683
alifornia:
Receipts, domestic rough_.._bags (100 1b.)._| 477,536 | 611,680 | 443,894 | 216,854 | 510,712 | 385,282 | 217,220 | 57,908 | 87,850 | 186,353 | 165,480 | 269,219 | 260,721
Shipments from mills, milled rice..... do.__.| 161,184 | 226,284 | 204,300 | 109,891 | 188,085 | 211,597 | 191,708 | 65,445 | 65,547 | 94,592 | 119,712 | 135,853 | 118,298
Stocks, rough and cleaned (in terms of
Rye cleaned rice), end of mo..bags (1001b.)..]| 301, 531 § 249,973 | 300,966 | 313,203 | 394, 163 | 385,474 | 303,300 | 265,989 | 241,164 | 231,374 | 190,500 | 177,142 179, 446
ye:
Exports, including flour. ... ... thous. of bu.. 307 754 589 627 249 524 607 395 502 286 116 58 283
Price, wholesale, No. 2 (Mpls.)._dol. per bu.. 41 .74 .68 .70 .76 .74 .87 .61 .58 .66 .48 .41 .41
Production (crop estimate) ..___thous. of bu..[ /52, 500 |oeee |l 840,449 |l e e
Receipts, principal markets._._.____._. do_... , 19! 2,045 1,327 643 1,125 787 706 445 868 419 1,147 6,785 3,452
Stocks, commercial, domestic, end of mo.
thous. of bu..| 8,340 6,228 5,729 4,724 4,593 4,044 3,413 2, 627 1,689 1,000 1,195 6, 820 7,761

r Revised.

¢ Dec. 1 estimate.

¢ No quotation.

1 Nov. 1 estimate,

1 Production of condensed and evaporated milk revised beginning January 1937; see footnote marked “§’ on p. 41.
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Monthly statistics through December 1937, to- 1938 1937 1938
getl;‘er with expfla;:atsry notes ban;i T ference
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1938 Supplement to the Survey ber | October | VD70 bor ary oty | March | April | May | June | July | August bee
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
‘Wheat:
Exports:
Wheat, including flour.......__ thous. of bu.. 5,720 9,331 8, 609 9, 324 10,448 | 10,578 | 10, 565 7,693 | 13,335 9,010 2,764 | 11,498 5,358
Wheat only do....| 3,104} 7104]| 63 7,175 , 50 8,754 | 8,510 | 5724 | 11,041 | 7,059 | 10,844 | 9,623 , 483
Prices, wholesale:
No. 1, dark, northern spring,
aneapohs ................. dol. per bu.__ .73 1.27 1.15 1.20 1.27 1.25 1.19 1.10 1.05 1.05 .88 .78 .76
No. 2, red, winter (St. Louis) .. .69 1.04 .93 .95 1.00 .99 .92 .85 .77 .76 .69 .66 .67
No. 2 hard, winter (K. C.) Lo J .65 1.06 .94 . 96 1.03 1.060 .91 .85 .80 W77 .70 .66 .66
Welghted av., 6 markets, all grades ~do._ .65 1.04 .94 . 96 1.02 .99 .83 .86 .82 .81 .68 .69 .68
Production (crop est.), total..._._ mil. of bu..
Spring wheat.__.________ _.do__.._

inter wheat._
Receipts, prmmpal mark .
Shipments, principal marketS. ... d
Stocks, end of month, world estima
thous. of bu..
Canada (Canadian wheat) __________. d
United States (domestic wheat)
Held by mills (end of quarter)...___.
Wheat flour:
Consumption (computed by Russell’s)
thous. of bbl._
| D.qe10) u - PR do.
Grindings of wheat_........_... thous. of bu_.
Prices, wholesale:
Standard patents (Mpls.)___.._dol. per bbl..

‘Winter, straight (Kansas City)...__. do....
Production:
Flour, actual (Census)_.._._. thous. of bbl._

Operations, percent of capacity.._________
Flour (computed by Russell)
thous. of bbl _
Offal (Census) ... . ..oocceeaoo_. thous. of 1b._
Stocks, total, end of month (computed by
Russell) {thous. of bbl
Held by mill;

LIVESTOCK

Cattle and calves:
Receipts, principal markets._thous. of animals_.
Disposition:
Local slaughter. .. ...ooooounis do..._

Prices, wholesale (Chlcago)
Cattle, corn fed
Calves, vealers. - ceamowceocoooaen do.

Hogs:

Receipts, principal markets_thous. of animals__

Disposition:

Local slaughter. ... oo oo .o
Shipments, total._..
Stocker and feeder. . .
Price, wholesale, heavy (Chicago)

--dol. per 1001b_.

dol. per 1001b..
Sheep and lambs:
Receipts, principal markets_thous. of animals__
Disposition:
Local slaughter
Shipments, total._

Stocker and feed
Prices, wholesale (Ch1cago :

WS o oo dol. per 100 1b__
-3 1) o2 O e
MEATS
Total meats:
Consumption, apparent __...__.. mil, of 1b__
Production (inspected slaughter)_..._._ do.___
Stocks, cold storage, end of month..__.. do_...
Miscellaneous meats._ ... do_...
Beef and veal:
Consumption, apparent_________ thous. of 1b__
B 054 173) o - TSP do....
Price, wholesale, beef, fresh, native steers
(Chicago) oo oo dol. per Ib.._
Production (inspected slaughter)
thous. of 1b__
Stocks, cold storage, end of mo__.______ do._..
Lamb and mutton:
Consumption, apparent....__________._ do

Production (inspected slaughter)_..___.
Stocks, cold storage, end of month
Pork (including lard):
Consumption, apparent.
Exports, total_._

Lard
Prices, wholes:

Hams, smoked (Chicago)...... dol. per 1b__

Lard, in tierces:

Prime, contract (N, Y.)coeeooaoa. do....

Refined (Chicago). . oumoeecamaman .
Production (mspected slaughter) %)tal

ous. of Ib...

Lar

Stocks, cold storage, end of month_
Fresh and cured
Lard

s Dec, 1 estimate,

. wheat) (Census)._do....

f Nov. 1. estimate,

22, 16,076 8,
23,892 | 31,460 | 16,339.| 13,553 | 10,395
_________ 201,050 | 297,970 | 333,020 | 320,240 | 302, 690
71,050 | 57,397 | 52,674 | 50,088 | 45,528
130,260 | 114,713 | 94,520 | 79,203 | 66,467
.................. 168,172 | ).
_________ 9,324 | 8081 89%2| 8501 7,135
357 474 473 457 413 388
......... 43,477 | 40,200 | 37,538 | 37,421 | 34,924
4.81 5.97 5.53 5.67 5.89 5.91
3.79 5.23 4.66 4.91 5.21 5,51
......... 9,446 | 8,608 81681 8116| 7,572
_________ 59.3 56.8 50.8 52.5 53.2
......... 9,942 9,272| 89691 8,348| 7,727
781,680 | 722,674 | 673,105 631, 061
6,836 | 6,654 | 6,264 5, 900
- 4, 560 s

2,306 | 2,333 2132 1,620| 1,646| 1,310
Lizz| 1,193 1Lue| 1015| 1,054 863
L0 1,131 978 630 557 443

594 595 461 237 188 137
10.88 16.06| 1420] 1L11 9.90 9.10
10,70 | 1078 | 10.38] 10.88| 10.90| 10.53
2,25 | 1,906 | 2,323 | 2,587 2,802 1,962
1,660 | 1,362 | 1,666 | 1,834 | 2,066 | 1,331

587 539 649 753 815 626

28 32 29 27 35 39
8.08] 10.53 8. 58 7.53 7.55 8.25
2,805 ) 2,607| 1,785 | 1,643 | 1,954 | 1,713
1,124 1,023 922 988 | 1,150 | 1,058
1,673 1,668 891 668 793 663
856 857 352 % 95 82
3.35 411 4.15 3.81 3.91 4.08
7.68 9.72 9.20 8. 47 7.93 7.38
1,097 | 1,083 983 [ 1,054 | 1,039 883
no3 | 1,000 1,042 1,195 1,250 944
413 304 44 583 797 838
50 42 51 67 81 78

479,479 § 490,994 | 437,664 | 452,630 | 456,087 | 403,981

1L,28| 1025 705 991 | L012| 1,046

174 .246 en .180 L 144 . 126
477,452 | 489,019 | 440,814 | 456,961 | 452,185 | 399, 062
41,327 | 43,807 | 53,741 | 60,970 | 59,369 | 57,023
63,220 | 58,789 | 52,011 | 56,856 | 64,716 | 59,305
63,588 | 59,318 | 51,948 | 57,514 | 65,140 | 59,573
2653 ] 2376 | 2,286 | 2,895 | 3,294 | 3,523
554,744 | 483,560 | 493,174 | 544,612 | 517,997 | 419,431
28,332 | 23,508 | 26,260 | 20,582 | 26,750 | 23,085
21,071 ) 18,797 | 18,314 | 22,181 | 20,453 | 16,284
248 .253 . 237 .216 .209 .g12
080 .105 .099 .088 .091 L0903
1092 123 114 .10 .103 .104
531,753 § 451,712 | 549,279 | 680,585 | 742,082 | 485,475
50,009 | 85,468 | 111,706 | 180,196 | 82, 645

305,891 | 340, 596 | 452, 258 | 653,346 | 609, 633

266,414 | 306, 630 | 398, 565 | 554, 028 | 582, 654

30,477 | 33,966 | 53,603 | 99,318 | 116,979

10, 458
273, 470
43,379
51,498
114796
7,746
437

39, 589

5.50
4.93

8, 600
51.5

8,793
710, 240

5, 510
4,152

1,626
1,013
231

9. 57
9.63

1,895
1,334
557
47
9.13
1,739
1,067
670
79

4.84
8.70

989
961
789

70

464, 855

1,279

463, 507
24, 911
16, 047

.214

. 004
.103

447, 360
77,715

121 316

13,778
239, 440

41,029
43 191

7,918
419
36, 085

5.35
4,51

7,834
48.7

8,321
650, 595

5, 536

1, 502
920

201

9.31
9. 50

1,724
1,206
517
35
8.27
1,938
1,079
853
90

4,94
8.04

953
908
729

64

442, 341
913

. 146

423,753
40, 145

58,982
58, 263
2,121

451,294
22,471
15, 508

.216

. 088
. 098

425, 797
74, 908
622, 454

500, 564
121, 890

17, 090
190, 520

31, 690
33 816

8,177
646, 817

316

14,277

176, 500
25,043
28, 333
84, 501

8,779
415
39, 165

5.88
4.53

8,474
52.6

8, 656
707, 364

4,866
3, 508

1,681 1, 605

1,021 995

632 615

218 215

9. 60 9.88

9.13 8.78

1, 890 1,757

1,333 1,249

4 500

31 38

8.17 8.69

2, 409 1, 929

1,274 1, 080

1,129 862

187 171

3.62 3.16

7.78 8.84

996 999

958 982

671 642

62 62

452,674 | 456, 814

944 , 029

. 150 .158

437,167 | 449, 569

33,601 | 33,730

61,601 | 56,240

61,732 | 56,321
2,125 'y

481,847 | 486, 067

29,711 5, 635

20,340 | 17,179

L214 L212

. 087 .088

.098 . 097

458, 701 | 476, 552

81,023 | 80,365

574,097 { 543, 770

450, 516 | 417, 704

123, 581 | 126, 066

r Reviseds

101, 195
26, 726

260, 620
18,726
96, 389

8,630
409
39,290

5.43
4.25

8, 507
55.0

9, 573
702, 336

5,808

1,630

952
659
242

11.01
9.25

1,570

1,122
444
32

8.94
1,964

979
992
177

3.19
8.56

965
937
601

61

449, 240
1,194

.174

444, 617
35,925

55, 536
55,392
1,972

460, 647
22,187
12,881

. 222

. 095
. 106

436,978

72,938
502, 658
378, 081
123, 677

25, 258

330, 930
52,429
133,725

9, 450
399
42,098

4,97
4.01

9,160
54.8

10,094
743, 993

6,049

1,046
1,103
821
335

10.91
10.20

1,797
1,323
465
35
8.45
2, 664
1, 146
1,495
438

3.27
7.93

1,017
972
548

60

468, 355

»

.170

462, 160
34,467

62,186
62,112
1,861

486, 157

. 086

448,180

74,192
451, 397
334,777
116, 620

23,261

420,110
150, 635
139, 273
185, 095

10, 548

2,017
1,061

50
469

1.1
10.84

1,881
1,397
479
26
8.96
2, 986
1,174
1,786
621

3.28
7.56

1,070
1,005
459
53

- 498, 910
1, 261

» 506, 164
25, 493
18, 790

.42

.083
. 097

443,756
75, 838
367, 177
v 277, 231

* 80,946
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Monthly statistics through December 1937, to- | 1938 1937 : 1938
getiller with expfla}llmtgry notes ];m;i refgrencﬁ.s N
s of the data m. e found in the . ) . . - . ' -
4oy Sapplomont § thetgur:gy October | October | NQvem Dggim J:{,‘; F:l;;u March | April | May ; June | July | August Septem
FOODSTUFFS AND TOBACCO—Continued
Poul POULTRY AND EGGS
oultry:
Receipts, 5 markets......o..._.. thous. of Ib._| 36,763 § 33,238 | 68,014 | 56,480 | 18,606 | 14,369 | 12,364 | 13,997 | 19,121 | 21,697 | 22,960 | 23,747 | 26,965
Stocks cold storag9, end of month...... do.._.] 77,607 § 76,208 | 108,746 | 123,500 | 115,105 } 100,493 | 78,819 ! 60,053 | 52,049 | 53,432 | 52,640 | 54,941 | 59,042
Recelpts 5 markets coeeooo..- thous of cases.. 646 671 666 701 926 969 1,639 1,978 1,916 1,509 1,035 889 716
Stocks, cold storage, end of mont,
[OF:1.1 S thous of cases__ 3,244 5,158 2,672 831 314 281 1,303 3, 204 5, 100 8, 255 6,411 5942 } 4,765
thous. of 1b..| 94,264 | 133,805 | 120,929 | 109,210 | 95,508 | 88,754 | 96,475 | 115,874 | 130,872 | 138, 510 | 135,329 125, 018 (7110, 244
c TROPICAL PRODUCTS
ocoa:
65176347 o - SN long tons._| 12,117 | 12,665 | 17,438 | 12,720 { 14,197 | 15,954 | 27,515 12,936 5,795 8,087 { 21,180 | 40,630 | 18,147
o Pﬁnce, spot, Acera (N. Y.)ocoooaeo dol. per 1b_. . 0499 . 0627 . 0581 . 0560 . 0609 . 0605 . 0606 . 0520 . 0467 . 0470 . 0526 . 0632 . 0524
offee:
Clearances from Brazil, total_thous. of bags.. 1,598 1,108 942 1,497 1, 570 1,365 1,463 1,490 1,439 1,622 1,305 1,591 1, 526
To United States___ oo oo do.... 861 609 517 8 871 676 743 709 690 783 683 819 818
Imports into United States.._.......... do.._.{ 1,147 874 1,040 1,110 1,233 1,404 1,415 1,206 1,183 1,232 1,190 1,145 1,189
Price, wholesale, Rio No, 7 (N. Y.)
dol. perlb.. . 055 .091 . 070 . 063 . 059 .054 .054 .048 . 048 . 049 . 049 054 . 056
Receipts at ports, Brazil..___.thous. of bags.. 1,615 1,159 1,122 1,337 1, 550 1,704 1,470 1,619 1,525 1,401 1,214 1,624 1,792
Visible supply, total, excl. interior of Brazil
thous, of bags.. 7,468 7,426 6,978 6, 986 7,045 7,266 7,340 7,388 7,388 7,215 6,988 7,276 7,621
s United States_ - .o oo do.... 721 784 662 592 577 687 736 764 813 796 727 701 858
ugar:
Raw ls)ugar
Stocks, total, end of month
United Stet thous. of Spanish tons.. 1,014 1,009 862 503 546 1,341 2,401 2, 545 2,407 2,037 1,894 1,554 1,316
nive ates:
Meltings, 8 ports_ ... long tons._| 375,935 | 266,341 | 293,347 | 320,775 | 245,130 | 290,170 | 300, 583 | 343,685 { 343,093 | 874,511 | 382,948 | 391, 543 | 425,588
Price, wholesale, 96° centrifugal (N Y.)
dol. perib_. .031 .032 .033 . 032 .032 .032 .031 . 029 .027 027 . 028 .028 .030
Receipts:
From Hawaii and Puerto Rico
long tons..| 116,173 § 113,932 | 78,335 | 74,502 | 31,303 | 62,287 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 | 142,271
IMPOTtS. e oo oo e cceeiaaas do....| 213,840 | 132,584 | 136,471 | 134,217 | 193,528 | 231,923 | 271,605 | 254,278 | 236,888 | 226,003 | 211,077 | 347,381 | 311,574
Stocks at refineries, end of month..do....| 269,978 { 180,978 | 191,957 | 167,511 | 201,118 169 882 | 299,360 | 353,230 429 495 | 345,274 | 282,876 | 334,246 | 308,086
Refined sugar (United States):
Exports, including maple_ ... do.... 5,625 5,757 5,675 4,699 2,808 3,607 4,603 4,687 3,844 4,034 4,958 5,134 6, 428
Price, retail, gran. (N. Y.)._.._. dol. per Th_- . 049 . 057 . .055 . 053 . 053 . 053 .052 .051 .051 . 050 . 050 . 049
Ir;nce %Vholesa]e gran WN.Y.)....... do-.-- . 046 .048 .048 .048 L 047 . 047 . 048 .045 . 046 . 044 044 . 043 . 045
eceipts:
f‘rom Hawaii & Puerto Rico...long tons._. 1,208 1,339 2,456 1 17,746 1,789 | 16,446 | 26,116 | 20,066 2,485 13,017 2,908 754 1,335
mports:
From Cuba. . oceeoooo do.... 2,293 3 957 3,240 8,005 | 29,454 | 33,086 | 25559 | 382,712 34,121 | 40,084 | 59,872 11,791
- From Philippine Islands.... -do-... 4,287 580 1,988 135 2 545 179 6,677 2,975 3,621 5,676 6, 189 6,563 , 995
ea
10) 4 S, thous. of Ib__| 7,959 7,789 9,177 8,980 6,366 7,319 7,138 6,829 5,004 5,697 5,270 6, 253 7,528
Pnce, wholesale, Formosa, fine (N. Y.)
dol. perlb.. . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280
Stocks in the United Kingdom__thous. of Ib__j-------_- 170,131 | 196,882 | 218,070 | 227,392 | 217,914 | 188,388 | 168,201 | 162,841 | 165,658 | 170,197 | 182,558 | 189,983
MISCELLANEOUS FOOD PRODUCTS
S'all]]dy’ sales by manufacturers..thous. of dol__| 20,834 | 24,733 | 24,708 | 20,804 | 17,080 | 17,387 | 17,856 | 15785 | 13,307 | 12,605 | 10,359 | 13,052 | 22,045
ish:
Landings, fresh fish, prin, ports_thous. of Tb..| 40,275 ) 42,997 | 44,308 | 30,350 | 31,201 | 26,508 | 37,588 | 42,769 | 46,543 | 38,963 | 39,238 | 46,890 | 36,520
Salmon, canned shlpmen SR a88S. _ [amcccauen 428,748 | 238,332 | 323,187 | 358,183 427 917 | 587,392 | 259,361 | 411,041 | 518,885 | 653,102 | 814,883 (1,112,465
Stocks, cold storage, total, 15th ofmonth
thous. of 1b..| 85,283 | 72,350 | 78,102 | 79,801 | 72,721 | 62,184 | 45,694 | 37,367 | 45,081 | 55039 ) 66,716 | 75882 | 84,537
Gelatin, edible:
Monthly report for 7 companies:
Production..._.o.ocememmmmacamaao. 1,082 1,232 1,419 1,488 1,477 1,453 1,534 1,594 1,698 1,621 1,063 1, 056 924
Shipments. - 1,445 1,013 908 943 1,274 1,325 1,400 1,467 1, 666 1,593 1, 400 1,994 1,397
70T ¢ 5,179 5,245 5,756 6,301 6, 503 6,631 8, 766 6,893 8,925 6,953 8,615 6,014 5, 542
Quarterly report for 11 companies:
Production. .o omocooomcm o icneeo @0 e 5,992 |l 6,305 [ ool 6,147 3,909
517070 & TN USRI « [+ SN s [P FSSUISONITN IS AL A ISP FRSPRSSSN , 969 9,914 7,956
Leaf:
45,046 | 35,113
5 5,353 3,703
Stocks, total, incl, 1mported ypes, end of
QUArter_ . oo eoeeoo mil, of Ib__
Flue-cured, fire-cured, and air-cured. _do....
Cigar tyPeS. oo ceeeciecacaecane do.._.
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes ..o millions..} 13, 264 13,892 | 12,786 | 12,611 13,058 11,492 13,728 | 12,527 14,324 | 14,717 13,784 1 15,802 | 14,711
Largecigars. . ... ooaoeoceo. thousands..| 525,662 ] 517, 565 | 492,686 | 336,161 | 328,574 | 338,887 | 431,691 | 384,018 | 417, 144 | 477,443 | 420,510 | 577,506 | 486,482
Manufactured tobacco and snuff
. thous. of Ib__] 27,869 | 29,067 | 27,014 | 24,700 | 26,280 | 25,077 | 30,767 | 27,509 | 28,921 | 30,180 | 27,544 | 30,473 | 30,677
Exports,' cigarettes. .______.______ thousands__| 631,023 | 520,371 | 354,754 | 538,786 | 475,939 | 551,625 | 604,307 | 534,085 | 487,675 | 598,716 | 466, 561 | 502,401 | 420, 403
Production, manufactured tobacco:
Total wee oo thous. of Ib__j.-- .. 26,011 | 24,514 | 22,481 | 22,304 | 22,740 § 27,248 | 24,962 | 25,766 | 27,184 | 24,954 | 27,756 |.__.....
Fine cut chewing.. do._.. 385 48; 372 351 335 502 366 394 427 378 409 |.
............. _do..._. 4,460 | 3,841} 3,727 4,587 4,806 | 4,375| 4,6156] 5037 | 4,701 | 5140 |
Scrap chewing . -do.._. 3,224 3,350 3,153 3, 105 3,373 3,493 3,551 4,142 y 3,709 |.
Smoking. .. _do.__. 15, 856 14, 465 14,726 14,262 | 18,155 | 16,363 | 16,772 | 17,118 14,005 | 17,962 |.
. Twist. do.... 493 452 43 451 41 366 434 4 426 837 |-
Prices, wholesale:
Cigarettes. ... dol. per 1,000.. 5.513 | 5513 | 5513| 5.5618| 5513| 6513| 5513| 5513 55131 5513| 5513
Cigars. oo ool do_.. 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 [ 46.056 | 46.056 | 46.056 | 46,056 | 46,056

r Revised.

o Dec, 1 estimate.

7 Nov. 1 estimate,
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Monthly statistics through December 1937, to- | 1938 1937 1938

get}l:er with ex}zlal.faté)ry notes la]m}i tefsrencl?s

to the sources of the data may be found in the - - - - . S -

198 Supplement to the Su"eyy October | October N":’D‘;?,m D%c‘gm Jg?}l,l Fg)g;u March | April | May | June | July | August be%?tm

FUELS AND BYPRODUCTS
COAL
Anthracite:

Exports.. oo oo . thous. of long tons.. 149 174 165 152 169 128 121 107 222 197 112 100 129

Prices, composite, chestnut:

Retail -..dol. per short ton.. ........................... 11,28 foemo e b 23 I SN N 10.68 [cacececaafocmacaaan 11.02
Wholesale ... 9. 605 9.472 9,610 9.643 9.675 9.631 9. 564 9,199 8.946 9.030 9.231 9. 431 9, 602

Prgduction-. -thous. of short tons.- » 4,169 4,848 4,439 4,759 4,815 3, 539 4,015 3,138 4,255 4,201 2,571 2,729 3,337

Shipments. . oo coaieieoacaaans do.... 3,519 4,320 3, 694 4,160 4,422 3,057 3,467 2,893 3,821 3, 869 2, 361 2,336 2,888

Stocks, end of month:

In producers’ storage yards_...__..... do....| L917 2,436 2, 396 2, 154 1, 654 1,413 1,265 1,272 1,390 1,764 1,757 1,924 2,121
In selected retail dealers’ yards
number of days’ supply-. 63 65 50 36 27 26 25 44 58 57 58 63 44
Bituminous:

EXPOrtS . oeeceeemee thous. of long tons__{ 1,107 1, 252 1,191 360 297 271 279 673 929 1, 148 956 1,093 1,032

Industrial consumption, total )
thous. of short tons_.| 23,7321 20,229 | 26,883 | 26,424 | 25,363 | 22,423 | 23,180 | 20,653 | 10,574 | 18,596 | 18,862 | 20,346 | v 21,116
Beehive coke ovens. .....ooo.oooaon-- do..-. 100 359 269 217 185 165 154 118 92 82 6! 79 83
Byproduct coke ovens....._......... do_...} 4,360 5,723 4,573 4,014 3,923 3,539 3,795 3,457 3,236 2,931 3,085 , 534 3,770
Cement mills. ... ... do.... 486 504 417 315 214 169 228 327 434 451 478 478 430
Coal-gasretorts.__.______.______._.__. do___. 134 143 144 156 158 138 144 136 137 130 127 128 130
Eleetric power utilities.........._._.. do._..| 3,584 3,908 3,433 8, 577 3,377 2,888 3,015 2,675 2,803 2,846 3,038 3,315 | 3,338
Railways (elass I) .o ocooooaoo .. do....| 6,652 7,649 7,103 7,352 7,107 6, 169 6,427 5,801 5,609 5,298 5,482 5,66 r 5,938
Steel and rollingmills._.__.__.__._.__ do_... 736 928 839 783 789 725 787 649 603 588 583 660 652
Other industrial .. ___._______._____ do.... 7,680 10, 015 10,105 | 10,010 9, 610 8,630 8,610 7,490 6, 660 6,270 6, 000 6,490 6,770

Other consumption:

Vessels (bunker)._._... thous. of long tons.. 112 147 115 101 82 110 101 86 113 98 100 99 95

P Coal mine fuel........ thous. of short tons.. 259 339 302 302 257 225 223 164 156 165 172 211 v 237
Tices:

Retail, composite, 38 cities
dol. per short ton._|-e~meee--f_ Lo | ... 8.72 | 8.83 Jeceumcnea|emameaaas 8.38 |ocimccc el 8.54
Wholesale:
Mine run, composite. . .-........._. do....| 42990 4,305 4.303| 4.875| 4.441| 4.440| 4.350| 4301 4303 4204 | 4.207| 4,206 | 4.209
Prepared sizes, composite.......... do. 4.576 4. 577 4,585 4.661 4.779 4.784 4,544 4.378 4.301 4. 404 4. 434 4. 469 4.523
Production._.______.____ thous. of short tons_.| #34,900 | 40,833 | 36,428 | 37,122 | 30,880 | 27,440 26,745 | 22,380 | 21,266 § 22,470 | 23,357 | * 28,665 { 32,276
Stocks, industrial and retail dealers, end of
month, total__ thous. of short tons..| 89,010 | 47,986 | 48,280 | 47,074 | 41,967 | 38,484 35,350 | 34,102 ) 33,158 | 33,452 33,615 | 34,579 | 36,507
Industrial, total_ 31,310 | 39,026 | 40,010 | 39,174 | 35,167 | 32,284 | 30,259 | 28,952 | 27,748 | 27,612 | 27,265 | 27,719 | 29,377
Byproduet cck 3 6,459 8, 067 8,115 7,273 6, 469 5,823 5,231 4,935 4,867 5, 000 5,364 5, 540 5.952
Cement mills__.____ 330 430 415 396 337 320 347 299 309 311 275 299 313
Coal-gas retorts.._.... 257 301 358 308 272 253 235 227 253 271 277 279 r 263
Flectric power utilities. 8,173 9, 241 8, 956 9,075 8,960 8, 565 8,479 8,404 8,201 8, 067 7,905 7,834 | 18,029
Railways (class I)..__.. 5061 6747| 6,80]| 7.573| 6,519] 6,174] 580 | 5548| 4,996 | 4,827 | 4,532 4,556 | 74,672
Steel and rolling mills 620 1,290 1,256 1, 109 1, 050 919 837 779 722 716 652 651 638
Other industrial ... 10,410 13,850 | 14,090 | 13,440 | 11,560 ] 10,230 9,270 8,760 8, 400 8,420 8, 260 8, 560 9,510
Retail dealers, total..__.._.._...._... 7,700 8, 060 8, 270 7,900 | 6,800 6, 200 5, 100 5,150 5,410 5,840 6,350 6, 860 7,130
COKE
EXports ..o thous. of long tons. . 40 45 56 31 29 22 19 28 45 60 39 33 55
Price, beehive, Connellsville (furnace) .
ol. per short ton..{ 3.750 4.405 4.375 4.281 4.250 4. 250 4.250 4.250 4.250 3.875 3.750 3.750 3.750
Production:

Beehivet .. ___.____..... 226 169 135 117 106 97 75 58 52 44 50 56

Byprodueti... 4,035 3,222 2,824 ( 2,762 2,404 | 2,675 2,436 | 2,283 2,067 2,177 2,494 2,675

Petroleum coke. . 127 111 120 126 122 114 127 138 137 138 148 i1

Stocks, end of month:

Byproduct plants, total 2, 346 2, 507 2,453 2,367 2,474 2,777 3,134 3,275 3,375 3, 564 3, 709 3,675
At furnace plants.. . 915 985 1,029 1,087 1,196 1,306 1,348 1,376 1,411 1, 460 1,453 1,392
At merchant plani{s. 1,431 1, 522 1,425 1,280 1,279 1,472 1,786 1,899 1, 964 2, 164 2, 256 2,283

Petroleum coke 329 366 379 390 419 469 522 562 574 610 651 623

PETROLEUM AND PRODUCTS }
Crude petroleum:

Consumption (runs to stills)...thous. of bbl. | <. ----- 105,023 | 99,615 | 98,363 | 97,900 | 88,179 | 95,885 | 95,675] 99,238 | 93,880 | 99,856 | 101,352 | 96,990

Imports.. ...l do. 2,647 2,180 2,511 2,624 1,924 2,045 2, 405 2,017 ,923 2,130 2, 669 1,7 1,584

Pnee (Kansas-Okla.) at wells.__dol. per bbl..| 1.040] 1160 1160 1.160| 1,160 1.160| 1160 | 1.160| 1.160| 17160 | 1.160 . 1.160

Production. - _................. thous. of bbl._. 111,196 {104,302 (7106,829 | 106,007 | 94,662 | 106,524 | 102,702 | 98,674 | 94,277 | 102,898 | 106,165 | 98,661

Refinery operations._ _..._... pet. of capacity. |- -------- 85 83 79 78 78 77 79 79 77 80 79

Stocks, end of month:

California:
Heavy crude and fuel...... thous. of bbl__{-—o—c-o-- 64,503 { 65,375 { 68,649 | 71,879 1 74,461 77,008 | 79,965 | 81,822 | 82,833 | 84,724 | 85132 | 86,7056
Lighterude........_. -| 30,181 | 30,248 { 30,452 { 29,341 | 31,188 | 31,669 | 31,504 | 31,624 | 33,151 | 33,138 | 33,548 | 33,975
East of California, total -} 270, 160 | 267,538 { 268,006 | 268,978 | 267,345 | 260,638 | 267,942 | 259,259 | 251,213 | 247,361 | 243,952 } 240, 251
Refineries.._.._..__.__._... -] 45,150 | 43,267 { 42,786 [ 45,104 | 45,228 | 45,822 | 45975 | 45,101} 44,314 | 43,674 | 42,724 | 42,979
Tank farms and pipe lines.. -| 225,010 | 224,271 | 225,220 | 223,874 | 222,117 | 223,816 | 221,967 | 214, 158 | 206,890 | 203, 687 | 201,228 | 197, 272
Wells completed_.._._______..___._ . number_|......._. r1,048 | r1,768 | r 1,668 1,574 1, 441 1,707 1, 606 1,656 , 1,5 1, 64 1,601
Refined petroleum products:
Gas and fuel oils:
Consumption:
Electric power plants.__._. 1,297 935 1, 068 1,068 928 1,018 879 934 1,184 1, 205 1,205 1,088
Railways (class D)o cooee e . [« LR I 4,675 4,191 4, 306 4,092 3,675 3,964 3,708 3,678 3,729 3,811 3,898 3, 815
Vessels (bunker). . 3,283 2,991 2 935 2,923 2,813 3, 169 3,249 3,393 3,219 2, 969 2,916 2,925
gl{ugz, i ltlel oil (Oklahoma) . 925 . 905 .875 .875 .875 .888 .925 . 925 .925 925 925 . 925
oduction:
Residual fuel oil fros 425 [ r26,687 (727,038 | 26,204 | 23,866 | 25,328 | 24,833 | 24,302 | 22,761 { 23,547 | 24,232 ] 24,552
Qas oil and distillate fuels, total.-.-do.-._ 13, 585 13,215 } 13,563 | 13,876 | 12,144 12,204 | 11,577 12,160 | 10,784 { 12,688 12,691 13,074
Stocks, end of month:
Residual fuel oil, east of Cahfornxa
hous. of bbl._l..____._. 27,679 | 27,850 | 27,363 27,049 | 26,855 | 25,081 | 27,815 | 29,284 | 30,282 | 32,285 | 32,874 | 33,661

G Gas oil and distillate fuels, tota].._.do__-. _________ r28,101 | 26,852 | 22,566 | 21,543 ) 19,885 | 18,882 | 19,972 | 22,385 | 24,699 | 26,620 | 28,841 | 20,860
asoline:.

Consumption, domestic....._thous. of bbl. .| _...__| * 45,446 | r 42,718 [ r 39,465 | 35176 | 31,861 | 41,259 | 43,254 | 44,011 | 44,203 | 47,474 ) 50,459 | 46,058
EXPOItS. oo oo do_.__| 35672 2960 2958 1,827 2,702 3,100| 3,020 3,742 3,603 3,517| 3,597) 3,998] 3
Price, wholesale:

Tank wagon, delivered (New York)

dol. per gal.. 124 .135 .130 . 130 . 130 .130 .130 .130 .130 .130 .127 L 124 .124

Refinery (Oklahoma)...._..._.___. do.... 046 . 059 . 053 . 050 . 049 049 . 051 . 053 . 051 . 053 . 055 . 055 . 051
Price, retail, service stations, 50 cities_do_..'.__...._. 145 L141 L141 L 141 140 L 141 . 141 L141 410 [
r Revised. » Preliminary.

tRevised series. Petroleum and products revised for 1937; revisions not shown above will be published in a subsequent issue. Beehive and byproduct coke production

revised for 1937, Revisions not shown above are: Beehive, Ji an., 274; Peb.,

Jan., 4,361; Feb., 3,993; Mar., 4,496; Apr., 4,351; May, 4,480; June, 4025 July, 4,424; Aug 4573 Sept 4,428,

205; Mar., 357; Apr., 310; May, 327 June, 275; July, 285; Aug., 259; Sept., 254. Byproduct,



46

SURVEY OF CURRENT BUSINESS

December 1938

Monthly statistics throungh December 19387, to- | 1938 1937 1938
getl};er with expfla.lllmtgry notes g.n;_l refgrencﬁs
to the sources of the data may be found in the Novem-| Decem- | Janu- Febru- . -
1938 Supplement to the Survey October | October | ber ary S.r; March | April | May | Jume | July |August tesrgll))er
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con.
Refined petroleum products—Continued.
Gasoline—Continued.
Production: .
ﬁ nag;ural gas plants ...... thous. of bbl._| ... ... r4,471 | 4,269 | r4,358 4,336 3,889 4,326 4,171 4,19 4,001 4,127 4,226 4,081
refineries:
s [ T A, r51,223 | 47,873 | 47,004 | 46,755 | 40,460 | 44,116 | 44,582 | 46,645 | 44,247 | 47,607 | 48,662 | 47,312
r 22,705 | 20,956 | 20,388 20 751 18,267 | 19,769 | 20,040 | 20,804 | 19,735 | 21.020 | 21,524 20, 934
24,141 22,829 1 22,785 | 22,447 | 19,474 | 21,114 | 21,686 | 23,042 | 21,877 | 23,652 | 24,188 { 23,049
4,377 4,088 3,891 3, 557 A 3,233 2, 856 2,799 2, 635 2,935 2, 950 3,329
Retail distribution 1,852 1,757 1,615 1,465 1,366 1,688 1,732 1,850 1,926 1,982 2,087 jooceooo.
Stocks, end of month:
Finished gasoline, total.._.. thous. of bbl._|_________ 61,141 | 63,728 | 69,892 | 79,114 | 85,018 | 85,035 | 82,684 | 80,987 | 73,725 | 70,224 | 64,509 | 63,163
At refineries__..___.. 37,837 | 40,203 [ 46,234 53 219 | 58,945 | 60,043 | 57,660 54,010 | 47,159 | 43,091 40,137 | 38,819
Natural gasoline...... 5,444 5, 147 4,758 4 951 5,017 5, 531 6,179 6, 548 6,951 7,614 8,022 8,159
Kerosene: . L]
Consumption, domestie. 4,985 5,705 6,420 5,360 5,017 5,150 4,333 3,637 3, 257 3,752 4,292 4,187
E'(por S 681 679 656 810 654 535 788 745 381 210 597 797
Price, wholesale, water white 47, reﬁnery
(Pennsylvania)............. dol. per gal__ .056 .056 .056 .056 056 054 .033 .052 . 053 .053 . 052 L 051
Production_ . ._..o_.o....._. thous. of bbl__ 5,731 5,876 5,809 5,638 5,167 5,798 5,445 5,649 5,235 4,889 4,933 5,348
L Sgocks, refinery, end of month_.______ do.__. 8,877 8,357 7,083 6, 523 5,986 6,093 6, 394 7,627 9,202 10 112 | 10,149 10 497
ubricants:
Consumption, domestic..__.....____ s LS DO r2,028 | 2,037} r1,495) 1,471 | 1,311 | 2,195 1,591 | 1,730 | 1,606 | 1,844 | 2002 | 2127
Price, wholesale, cylinder, refinery (Penn-
sylvania) ... ol. per gal__ .163 .126 .113 .110 110 .110 .110 .110 110 .106 . 105 . 105
Production....o..oo....o... thous. of bbl_. 3,215 2, 953 2,936 2,785 2, 468 2,697 2,530 2, 595 2,378 2,631 2, 576 2,615
A Stﬁci(s, refinery, end of month_______ do.... 6,789 6,907 7,512 8,006 8,363 8,210 8,290 8,255 8, 114 8,194 7,969 7,605
sphalt:
Tmports._ oo eceaiaas short tons.. 3,017 3,119 311 1, 665 1,276 1,902 1,578 1,727 2,335 1,208 2,844 1,923
Production. ... oo .. {6 1o T R, 392,600 |r315, 300 {200,300 | 215,800 | 191,600 | 278,900 | 334,000 | 450,000 | 445, 600 | 475,800 | 514,400 | 456, 300
WStocks, refinery, end of month..._.__ L& T R O, 458,300 | 510,400 |~557, 400 | 594,200 | 620,400 | 633,200 { 663,700 | 710,700 | 669,300 | 633,200 | 566,400 | 471,100
ax:
Production . _._..____..___.. thous. of Ib__|......_.. 44,240 | 49,000 | 43,120 | 41,720 { 34,720 { 39,760 | 31,640 | 35,560 | 37,800 ; 30,240 | 31,920 | 36,400
Stocks, refinery, end of month_._____. s (¢ SR PRI, 129,005 { 139,867 | 144,992 | 145,629 | 148,823 | 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134,103 | 129,018
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..... thous. of Ib__{ 19,803 § 21,311 18,857 | 16,138 13, 597 9, 567 9,251 7,759 1 11,561 12,242 | 14,903 16, 266 16, 897
Calf and kip skins. ._.__..___. -.do_... 2,116 1,489 1,077 1,015 1,514 981 916 1,289 1,337 1, 429 2,144 3,175 2,133
Cattle hides.__ _.do___. 7,527 8, 662 8,173 6, 206 5,952 3,071 3,158 1,046 2,737 2,058 5.393 2,716 5, 670
Goatskins.___..__o._.... do._..| 4,95) 6923 5452 5071 | 3,000 3,404| 2634 | 2,570| 4733| 41761 4,795| 5223 | 5498
Sheep and lambskins...______.________. do_...| 3,641 3,171 2,430 2,343 1,887 1,508 1,995 2,056 1,902 3,942 1,941 4,341 2,282
Livestock (inspected slaughter):
Calves thous. of animals. _ 470 525 468 452 420 398 506 502 500 475 436 457 453
Cattle d 884 958 856 859 830 716 809 749 772 816 820 848 917
Hogs.__ 3,311 2,711 3,295 3,958 4,201 2,833 2, 610 2,462 2, 585 2, 533 2, 254 2, 467 2,671
Sheep. o ecae e 1,638 1,530 1,321 1,403 1 552 1,424 1,428 1 425 1, 550 1,485 1,461 1, 603 1,694
Prices, wholesale (Chicago):
Packers heavy steers._..._......dol. perlb_. .134 .195 .156 .146 . 141 .124 .109 .099 .095 .093 L1 . 119 120
Calfskms, packers’,8to 151b._________ do._._ . 161 172 .130 .132 .136 .118 .123 .113 .123 114 .139 145 . 143
LEATHER
Exports:
Sole leather. .. _______ . _____ . thous. of 1b.. 49 100 56 91 53 209 52 58 109 97 49 60 41
P U(;l)per leather ... ._._.._.._. thous. of sq. ft_.| 4,651 5,176 3,508 4,083 4,328 4,780 4,567 4,563 4,169 3,623 3,669 3,738 3,709
roduction:
Calfand Xip- oo ._.._______ thous. of skins._|......... 837 801 891 830 1. 000 1,127 870 865 1,032 1,222 | r1,349 1,066
Cattle hides_ ... ... thous. of hides__|........- 1, 680 1,531 1, 505 1,398 1,471 1,617 1,381 1,409 1,457 1,407 1,764 1,715
Goatand kid_. ... thous. of skins__|.---_.._ 3,295 2 904 2, 949 2,972 2, 638 2,831 2, 506 2,371 2,615 2,394 2,755 2,331
Sheep and lamb .. [ 14 TR D 2,425 1, 969 1,699 1,757 2,195 2,125 1,827 2,010 2,184 2, 308 3,226 2,716
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per 1b.. .320 . 420 . 380 . 360 .349 .314 .305 . 305 . 305 . 305 .315 .318 .320
Upper, chrome, calf, B grade, composite.
ol. per sq. ft_. . 385 .408 . 395 .387 .381 .381 .378 . 365 . 366 . 366 377 L3718 .378
Stocks of cattle hides and leather, end of month:
Total. . ... thous. of equiv. hides. .| ......_. 14,831 15, 194 15,373 15,407 § 15,118 14, 576 14,052 | 13,874 13, 967 13,865 | * 13,331 13,235
In process and finished__._......_.___ Ao feceae 10,711 10, 950 11,068 11 103 10,968 | 10, 589 10, 308 10, 193 , 223 10,014 | * 9,666 9, 581
aw R 7 T 4120 | 4,244 | 4305| 4304| 4150 | 3087 | 3,744 | 3681 | 3744 | 3,851 | 8665 3654
LEATHER MANUFACTURES
Gloves and mittens:
Produection (cut), total_.__...._._. dozen pairs_|...---... 196,674 | 135,483 91,205 | 75,666 | 104,668 | 122,385 | 109,081 | 116,492 | 145,710 | 150,480 | 181,791 | 173,882
Dress and semidress.._.... PR o JRRIOY PRI 117,479 | 79,651 45 401 ] 39,226 | 61,742 | 69,028 | 55,084 | 63,953 | 85,185 | 92,255 | 112,736 | 106, 761
Sh WoOrk .- I U SO MR 79,195 | 55,832 45 894 36 440 | 42,926 | 53,357 | 53,997 | 52,539 { 60,525 58,225 | 69,055 | 67,121
063:
Exports._._.. thous. of pairs_._. 200 127 119 132 89 182 203 171 127 116 136 164 191
Prices, whole:
Men’s black calf blucher ..... dol. per pair__ 5.75 6.00 6.00 6.00 6.00 6.00 6.00 6.00 5.75 5.75 5.75 5.75 5.75
Men’s black calf oxford. ... ._....... do.... 4.75 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4,75 4.75 4.75 4.75 4.75
Women’s colored calf_..._._._..___.__ do.._. 3.00 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.23 3.00 3.00 3.00 3.00
Production:
Total boots, shnes, and slippers
thous. of pairs..{ 34,617 | 29,092 [ 21,290 | 21,047 | 25,523 | 80,015 | 37,060 | 33,378 | 30,314 | 26,744 | 30,552 | 42,002 |~ 38,145
Athletic. .o cmcmamccacean do.... 28 210 179 221 124 131 204 180 169 225 187 295 r 263
All fabrie (satin, canvas, ete).. do.... 291 351 282 494 1,031 1,207 1,113 1,007 850 391 279 270 299
Part fabric and part leather. _do.__. 303 779 560 978 1, 467 2,023 1,446 919 854 245 263 437 r 352
High and low cut, total_._.. do....| 27,758 § 22,340 15, 694 17,061 | 21,362 ; 24,668 | 31,313 27,953 | 24,825 22,329 26,299 | 36,034 | 31,914
Boys’ and youths’.__.__ .do....| 1,631 1,092 956 | 1,045 , 064 ,123 1 1,335 1,235 1,201 1,340 | 1,405 ! 1,936 71,801
Infants’ .o .o .do.... 1,864 1,656 1,206 1,209 1,310 1,615 2,033 2,084 1,819 1,676 1,577 1,802 | r1,804
Misses’ and children’s... 3, 552 2,499 1,986 2,111 2, 453 2,898 3,675 3,406 3,421 3,047 3,339 3,988 | 3,829
n’s 9, 223 7,278 6,199 6, 005 6, 627 7,048 , 429 7,337 6, 815 7,217 6, 915 10,054 | + 9,549
11,484 9,815 5,346 6, 692 9, 907 11,985 15, 841 13,891 11 569 9,049 13,063 18 254 | 7 14,932
Slippers and moccasins for housewear
thous. of pairs.. 5,785 5,202 4,405 2,014 1,162 1,527 2,303 2,380 2,718 2, 881 3,107 4,652 1 135,019
All other footwear......cooaeaea .- do.__. 197 210 171 279 377 458 929 901 672 417 314 r 208
r Revised.

t See footnote marked with a “1’’ on p. 45.
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Monthly ststistics through December 1987, to- | 1938 1937 1938
gec}ﬁer with expfla.}ilatgry notes l?mfi refgrenc}?s - t
to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- . ’ 3ep em
1938 Supplement to the Survey October | October | ™ ¢ ber ary ary | March | April | May | June | July f August ‘

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports (hoards, planks, ete.y . .. M ft. b.m_.} 68,107 } 73,523 | 79,183 | 73,131 | 68,805 | 52,902 | 62,400 ! 61,572 | 69,945 | 63,735 | 64,857 | 61,517 | 67,9938
Naticna! Lumber Mfrs. Assn.: o
Production, total.____ - c.milft.bomo oL L 1,969 1,671 1,452 1,249 1,275 1,698 1,473 1,550 1,69 1, 606 1. 998 1,901

Hardwoods. ..
Softwoods...._

Shipments, total._
Hardwoods.
Softwoods.... ...

Stocks, gross, end of mont
Hardwoods.
Softwoods_.

Retail movement (ve :
Ninth Federal Reserve district:

359 329 285 245 249 296 219 208 211 204 222 27
1,610 1,342 1,168 1,004 1,026 1,402 1,254 1,342 1,485 1,402 1,776 1,664
1,818 1,443 1,301 1,387 1,389 1,748 1,489 1,531 1,684 1,775 2,033 1,843

310 265 217 202 221 238 225 222 230 267 283 203
1,508 1,178 1,084 1,186 1,168 1,511 1,264 1,308 1,454 1,508 1,750 1,550
8,562 | 8804 | 8,92 | 8,826 ! 8710 8,647! 8625( 8,648 8672 85Il 8,481 8, 560
2,117 2,182 2, 242 2, 287 2,313 2,354 2, 348 2,332 2,318 2,259 2, 200 2,155
6, 444 6,622 | 6,678 6,539 6,397 6,293 6,278 6,316 | 6,354 6, 252 6, 281 6, 405

16,282 £+ 13,819 | 11,125 3,011

4, 3,180 4,605 8,058 9,553 | 11,747 | 11,568 | 13,504 12,637
69,666 § r 75,548 | 67,605 | 69,650 | 77,

7 0
21 84,258 | 83,286 | 86,244 | 83,915 | 81,515 | 80,797 | 80,238 ) r 76,062

FLOORING

Maple, beech, and hirch:

Orderc

4,800 | 3,700 | 4,100 | 5000 | 5,900 7,050] 6,350 | 5030 | 7,000 7,900! 7,450 5400
9,800 | 8,100 7,901 890 9,90/ 9,65 | 9,801 8700 8000 | 9,600]| 9850 88500
7,700 | 5,950 | 5,600 | 4,700 | 4,400 | 6,250 | 5,400 5450 [ 5600| 5400| 70001 6300
5,500 | 4,900 | 4,300 | 4,400 | 4,900 | 6,900 | 6,100 | 5,850 | 7,000 | 6400 | 7,260 5950
22,000 | 23,000 | 24,400 | 25,000 | 24,250 | 23,660 | 23,350 | 23,100 | 21,000 | 20,000 | 19630 | 20,350

D nfilled, end of month_

Production..
Shipinents, .
Stocks, end of ronth.
Oak:
Orders:
Ne

41,133 1 20,824 { 18,200 | 10,835 | 24,114 | 83,651 | 38,105 | 24,643 | 20,186 | 34,248 | 58,516 | 36,943 | 26,575
56,393 | 27,508 | 26,398 | 21,230 | 23.194 | 32,355 | 234,805 | 32,464 | 33,364 | 37,379 50,906 | 55,338 47,418
36,188 | 20,888 | 23,391 | 21,938 | 21,065 | 24,399 | 32,272 | 29,694 | 29,059 | 28,783 | 30,762 | 52,4631 89,035
32,150 | 24,608 | 19,310 | 10,442 | 22,159 | 24,490 | 85,655 | 26,034 | 28,28 | 30,233 | 35980 | 4L5I1 34,497
£8,190 | 81,122 | 5203 | 86,425 | 85331 | 85,240 | 81,857 | 84,567 | 35,340 | 83,800 | 78,603 | 79,620 84,153

o 18,603 | 10,776 | 18,775 | 17,820 | 21,860 | 15,497 | 18,211 | 13,448 | 15712

19,284 | 21,371 | 19,605 | 20,257 : 712
: , 3641 5903 | 8480 | 6,235 | 3,382 20,140 13,368 | 8,636 | 2222 4365

5,322 12,721 | 8,807 | 7,
Pnccs whaolesale 7
No. 1, entmon boards_dol. per M ft. b.m_.| 17.640 | 10.110 | 18.620 | 15.498 | 17.763 | 17.640 | 17.040 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640
Flooring, 1 x 4, “B’ and better, V. G y
dol. per "M tobomo| 95.770 | 40,180 | 3s.416 | 33220 | s7.075 | 36.905 | 36.260 | 36.260 | 36.200 | 35.863 | g5.770 | 36.260 | 36,200
Southern pine:

Exports: ) i . -
Lm"‘h(r .......... CM b mo.{ 21,933 17,095 | 21,330 | 17,521 | 20,469 | 17,170 | 20,156 | 20,120 | 21,777 ] 20,513 | 19,087 ‘-’légg 2}1, %33
e do...| 4,827 1 5747 | 2,88 | 6,02 521 4,924 1 5,600 | 4,228 7,215{ 50831 4245 4 , 197

; ) : . ; 0 570
.......................... mil. ft. b.m__|. ... 510 455 440 575 460 515 461 460 549 686 58 0
e l ..... dooofiaas 271 251 291 334 309 264 264 239 286 343 304 296

Prvco whole<ak~ flooring - ” 6

dol.per Mft.b.m | 4122 4584 | 43.51| 43.64| 43.74| 4L.07| 41.10| 4105 30.67) 40.63% 40.78 41524"; 41.533
Production. _.....__o._.oo...... mil, ft. b, m__|- 556 530 540 500 492 575 489 516 485 522 619 578
Shipments - 564 475 400 532 485 560 461 485 502 629

Stocks, end of month__. 2,051 2,126 2,266 2,234 2,241 2, 256 2,284 2,315 2,298 2,201 2,176 2,139
Western pine:

Orders: 33
NOW o 306 248 26 279 266 311 284 324 336 442 399 333
anﬁued em{ of month _ 178 155 169 187 215 191 184 189 187 276 253 201
rice, wholesale, Ponderosa pine, 1‘(8 no. ", p
common (f. 0. b. mills) . dolpper M ft. b, m. 21,91 26.90 26.93 25. 60 24.69 24. 65 24,77 24.15 23,31 22.50 21.32 22443 22.4%(7)
Production_ . . ool it bome 441 305 156 87 104 218 268 352 433 397 82 390
Shipments._.______._ ~ N 334 252 207 238 23 312 27 312 337 356 9 427 2 083
Stocks, end of month . .- oo T do.. 4 2,217 | 2,270 21811 2,017 1,891 1,797 1,792 | 1,832 1,928 1,969 | 2008 2
W((;stl(‘oast woods:§
Taers:
New____.. 353 302 418 347 411 524 350 388 516 524 537 411
Unfilled, or 271 258 302 314 354 342 280 265 270 381 334 Zg%
Production i ol mos 7 246 340 30 333 510 398 871 440 354 P i
Shipments. ... 453 320 374 334 372 536 412 403 512 413 935 o
Stocks, end of month. laol T 1,102 | 1,128 | 1,103 | 1,098 1,059 | 1,083 | 1,019 988 935 895
Re(};iwiood, California:
Taers A
N MIt. b M| 23,015 | 18,207 | 17,431 | 23,526 | 22,902 | 24,483 | 24,096 | 23,887 | 22,874 | 26,078 | 20,218 | 33,409
Tnfilled, end of month "4 25,133 | 22,351 26,865 | 37,991 | 43,765 | 33,302 ) 24,770 | 22,120 § 25116 2500 31835
Production. . .o N 31,734 | 26,148 | 18,487 | 23,734 | 20,574 | 23,944 | 24,518 | 30,336 | 26,665 ’

Shipments....__.__

217642 | 10.354 | 18857 | 13,010 | 17,825 | 37,091 | 31,255 | o145 | 23,333 | 27,885 | 28.025
Stocks, end of month._

269, 522 { 304,290 | 299,803 | 308,008 | 309, 437 | 292,203 | 282,953 | 279,415 282,201 | 287,243 | 296,177

FURNITURE
Al distriets:
Plant operations.___.._.__ percent of normal. 60.0 79.0 63.0 56. 0 45.0 42.0 42.0 43.0 41.0 42.0 47.0 53.0 53.0
(‘xgnd Rapids distriet:
rders: x -
& ameied .......... percent of new orders.. 5.0 4.0 110 43.0 6.0 6.0 8.0 8.0 12.0 5.0 32(1) 32:1> 4:)8
New_ ... no. of days’ production.. 20 13 18 9 15 4 13 10 12 1 % o %
Tndiled, end of montn —do.._ 20 36 33 21 25 23 17 15 16 Biowol bl s
Plant operations._..____ percent rormal. . 60. 0 72.0 68.0 61.0 49.0 46. 0 49.0 43.0 41.0 43.0 6.1? B 0 0'18
thlpmcnm ........ no. of days’ production.. 16 16 18 14 11 12 14 11 10 10 2 6
rices, wholesale:
Beds, wooden . - oo 1926=100_.] 0.4 83.1 3.1 83.1 82,1 82,1 82.1 82.1 82.1 82.1 80.3 8333 133'.;‘
Dmmg-mom chairs, set of 6_ _do..._ 102.3 101.5 101.5 10L.5 102.3 102. 3 102. 3 102. 3 102.3 102.3 102.3 137 6 87.6
Kitchen cabinets.......... Zdo.lll| 876 87.6 87,6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87. g R RO
Living-room davenports _do.___ 87.2 95. 4 95. 4 95. 4 87.2 87.2 87.2 87.2 §7.2 87.2 87. .2 7.2

Steel furniture (see Iron and Steel Sectit)-n).

r Revised.
$Data for September, Decen:ber 1937, and March, June, and August 1938, are for 5 weeks; other months, 4 weeks,
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Monthly statistics through December 1937, to- | 1938 1937 1938

getger with ex};laﬁmaté)ry notes gnd refgrenc;:s - -

to the sources of the data may be found in the - Novem- | Decem- | Janu- | Febru- . . . . oer Septem-

1938 Supplement to the Survey Octoberf October | ™ e ber ary ary | Mareh | April | AMay June July - Awgust = her

METALS AND MANUFACTURES
IRON AND STEEL :
Foreign trade:

Exports (domestic) total.........__long tons..| 425,421 § 522,611 | 556,591 | 626,408 | 586,204 | 460, 640 | 520,833 | 489,202 | 540,639 | 312,021 | 263,699 § 242,139 | 346, 068
SeraP. e ieeeeeeea C.doo-._| 223,944 | 185,618 | 255,311 | 319,771 | 355,537 | 256,790 | 338,648 | 309,952 | 374,320 | 162,066 | 126,423 | 108,029 | 149,673

Impurtﬁ, tot do._..| 206,445 37,186 26, 995 25,702 29, 631 19, 589 11,827 21, 237 20, 814 15, 887 14,728 20, 041 27,958

Scra do.-.. 5, 524 7,681 3,011 638 222 0 227 12 395 314 634 1,637 4,218
Frice, wholesale, iron and steel, composite
dol per long ton.__ 36.48 39.59 38.96 38.89 38.95 33.90 38.80 38.61 38. 60 38.41 36. 32 38,50 36. 49
Qre
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons.. 4,204 2,735 1,917 1,923 1,727 1, 930 1,854 1,711 1,472 1,675 2,314
Shipments from upper lake ports _do._.. 6, 562 1 425 0 0 0 0 261 1 181 2,838 3,268 3,285
Stocks, end of month, total.___. do____ 43,266 | 42,626 | 40,775 | 38,832 | 37,167 35,223 | 33,676 33,012 31,329 | 35,846 37,87
At furnaces.___.____.._... do_... 37,210 '36 553 | 34,816 33 007 | 31,392 | 29,736 | 28,281 27,768 | 20,160 | 30,656 32, 516
Lake Erie docks.. 6,057 ,073 5,959 5, 875 5,775 5,487 5, 396 5, 244 5,170 5,190 5,358
Imports, total 256 159 181 169 152 101 168 186 170 208 185
\Iangane:a ore, imports (manganese contem)
thous. of long tons_. 15 47 19 33 17 13 16 12 19 8 21 B3 35
Pig Iron and Iron Manufactures :
Castings, malleable: :

Orders, DeW . .. eeueeeccaae e short tons..| 32,980 § 34,810 | 28,170 19,753 17,076 | 19,557 20, 556 19,724 17,564 18,143 16, 905 ; R

Production._.._._. eo..do.___| 29,828 ) 42, 953 32,457 27,734 18, 894 16,252 | 21,902 18, 680 17,007 18,077 18, 630 ! , 460)
Percent of capacity. oo eoeeeomoe oo 36.3 2.7 40.0 33.4 23.1 23.5 26.0 22.7 20.8 21.7 20.2 | 34,

pi Shipments......o.... ... short tons..| 29.554 L3, 750 37,028 | 27,675 20,910 | 20,596 | 22,962 | 23,045 | 20,560 | 21,673 17,500 20,102 ¢ 26,941
ig iron:

Furnaces in blast, end of month:

Capacity. ...long tons per day..| 70,090 § §3,850 | 38,965 | 44,470 | 46,035 | 47,045 | 46,480 | 42,310 | 37,225 | 34,385 | 41,400 51,870 57,623
NI - o e e icaaae 115 151 113 95 91 g1 90 79 72 70 77 9 g
Prices, wholesale:
Basic (valley furnace)..._dol. per long ton..|  20.50 23.50 23.50 23.50 23. 50 23.50 23. 50 23.50 23.50 22.50 19.50 1 1e.5n ., 10075
Composite. -« oo do.... 2114 24.06 24.08 24.11 24. 11 24.11 24.11 24.13 24,15 23. 59 20.153 1 200150 2029
Foundry, No. 2, northern (Pitts.) :
dol. per long ton_. 22,89 25.89 25.89 25.89 25.89 25.89 25.89 25.89 23. 89 24. 89 21.89 QiAo 2214
Production._....__...... thous. of long tons..| 2,052 2,893 2,007 1,490 1,429 1,208 1,452 1,376 1,255 1,082 1,202 Lo 1,680
Cast-iron boilers and radiators:

Boilers, round:

Production...__...__._________ 3, 561 2,143 961 1,390 378 502 1,063 831 1,224 2,478 2,135 2,341
Shipments____.__.__. 4, 803 5, 898 2,916 2,158 1,422 1,215 1,131 1,181 1,297 1,400 2,015 4,078
Stocks, end of month 17,701 23,334 1,504 | 20,970 | 20,493 19, 994 19 929 | 19,709 19,707 | 20,758 | 20,677 13, 925

Boilers, square:

Production. ... oo 22, 851 19, 487 13,769 7,843 7,879 10, 380 12,931 10,219 13, 560 16,705 14,681 25, 336
Shipments 34,108 § 39,539 | 20,459 16, 036 10, 852 8,417 9, 209 10, 557 12,798 14,123 17, 841 30, 852
R S(gocks, end of month 108,445 1 136,844 | 130,652 | 121,275 | 118,054 | 119,846 123 711 | 123,440 | 124,291 | 125,805 | 122,860 119, 841
adiators:
Convection type: ]
Sales, incl. heating elements, cabinets,
and grilles_thous. sq. ft. heating surface._. 614 649 541 478 439 285 326 409 619 604 656 703 606
Ordinary type:
Production. ... 6, 907 4,191 2,779 1,943 1,918 2,753 3,071 2,794 3,752 5,240 4,958 5,923 7,199
Shipments. .......... 7,679 9, 550 6,671 5,119 3, 320 2,571 2,715 3, 692 5,008 4,423 5,219 5214 6, 387
.. Stocks, end of month 27,268 | 35,205 | 31,434 28,364 | 26,896 27,576 | 27,850 | 26,999 25 637 | 26,451 26, 216 T8 28,003
Boilers, range, galvanized: .

Orders: i
NeW oo number of boilers..} 108, 427 49, 501 37, 568 31,314 48,035 49,318 71,414 68,013 56, 976 63, 902 50,377 68, 337
Unfilled, end of month, total.. d 46, 882 11, 834 9,253 10, 608 16, 485 17,724 17,191 19 101 15,205 16, 183 14,279 18, 016

Produetlon___.____._.,____. 77.563 | 51,370 | 38,336 26,824 | 35,358 | 47,640 { 72,378 63 040 1 60,497 64,185 51,900 6a 622

Shipments._.____.._. 79, 561 51, 900 40, 149 29, 959 42,158 48,079 71,947 66, 103 60, 872 62,928 52, 251 635, 735

Stocks, end of month.____.____._...____ 23,677 45, 191 43,378 40, 243 33,443 33,604 33 435 30, 372 29, 997 31,254 30, 903 30, 799

Boiler and pipe fittings:

Cast iron:

Produetion. ... ... short tons. |-.._.__. 5,979 4,665 4,249 3,519 2, 963 3,738 2,968 3,194 4,229 3,598 5,022 ...
Shipments. ... o oo.... (6T NP I, 6, 540 4, 560 3,663 4,573 3,858 4,478 4,008 5, 069 6, 067 4,525 o434 |l
Malleable:
Production ..o ... Ao foea 3, 484 38,253 2,225 1,998 2,157 2, 636 2,229 2,759 2,967 2,991 i SNSTE N .
Shipments. ... ... [ 1« TS R, 3,716 3,433 1, 989 2,778 2,692 2,977 2,994 3,310 3,998 3,039 | 207 el
Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total__ 36,837 | 31,4421 27,024 29,187 | 30,863 ¢ 28,096 | 21,869 | 20, 636 21,074 | 36,641 24, 514 25, 563
Percent of capacity. 30. 26. 4 22.7 26.1 27.6 25.1 19.5 18.4 18.8 32.7 22.2 22.8
Railwgy specialties. 8, 259 8,125 6, 117 7,354 11,107 6, 888 2, 498 2,697 4, 942 16, 589 4,411 5,462

Production, total.._.. 65,957 | 51,204 | 41, 537 30, 967 27,436 | 30,793 | 25,150 22 127 | 23,810 | 22,988 | 36,454 | 28,478
Percent of capacity. 55.3 43 0 4.8 24.5 27.5 22.5 19 8 2 3 20.5 32,5 25,4

. It{allzvag' specialties 26,480 | 21,309 16, 601 9 505 7,498 7,312 4,290 3,892 4, 5".) 6,111 12,983 8,353
ngots, stee!

Production............... 3,303 | 2154} 1,473{ 1,733 | 1,704 | 2012 1,025] 1,807 | 1,638| 1,982[ 2547|2658
Percent of capacity 59 38 26 30 32 33 33 31 28 35 42 45

Bars, steel, cold finished, carbon, shipments
. short tons..|..._._--. 43,365 | 32,568 19, 411 19, 634 17,590 | 21,185 19, 882 18,262 | 18,234 18, 166 28,327 30. 903
Prices, wholesale:
Composite, finished steel......___ dol.perib__| .0265§ .0200{ .0290 | .0290 | .0290| .0290| .0200| .0290 | .0290 | .0286 . 0267 0267 . 0267
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34.00 37.00 37.00 37.00 37.00 37.00 37.00 37.00 37,00 36.25 34.00 3400 34.00
structural steel (Pittsburgh).. ... dol.perlb_.} .0210] 0225 .0225| .0225| .0225 .0225| .0225| .0225| .0225{ .022t| .0210 [ .0210; .02l
Steel scrap (Chicago)....... dol. per gross ton..| 12.88 14.69 12.50 12.38 13.00 12.69 12,15 11.38 10,95 10.38 12.00 13.75 13.5¢
U. 8. Steel Corporation:
Earnings, net_ . ___.._......._. thous. of dol.. 10,104 |ooconmi]eamaaann 9,602 |-l 10, 026
Shipments, finished products . -
thous. of long tons.. 663 792 587 489 518 475 572 502 465 478 442 559 573
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Monthly statistics through December 1937, to- | 1938 1937 [ 1938
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Barrels and drums, steel, heavy type:

Orders, unfilled, end of month.._... number__| 374,454 § 599, 142 | 455,897 | 453,998 | 530, 507 | 484,965 | 498,917 | 448,567 | 399,085 | 448,176 | 361,750 | 378,675 | 445,310

Production ... _.--do..__| 840,653 ¥ 939,041 | 747,734 | 638,988 | 542,969 | 529,566 | 773,570 | 678.191 | 696, 264 | 696, 528 | 629, 448 | 766, 374 | 784,404
Percent of capacity ... 52,3 60. 5 48.4 41.7 35. 5 35.0 47.8 41.9 43.3 43.3 39. 1 47.6 48.3

Shipmants_.__.. _number._| 865,572 § 938,443 | 748,015 | 644,287 | 542,278 | 533,715 | 771,313 | 630,180 | 696,738 | 685,453 | 622,155 | 771,283 | 759, 188

Stocks, end of m - do_...| 36,053 26, 397 26, 116 20, 108 31,330 | 26,799 28, 770 25,474 23,118 34,089 | 41,287 35, 756 60, 972

Boilers, steel, new orders:
AYeR e thous. of sq. ft__ 77 636 610 547 502 435 739 475 734 547 691 783 579
Quantity .. number.__ 1,125 895 641 574 552 489 663 585 760 888 894 1,063 | r1,124
Furniture, steel:
Office furniture:
Orders:
NeW i thous. of dol._} 1,650 1,895 1.945 2,124 1,980 1,673 1,816 1,440 1,290 1, 689 1, 554 1,538 1,630
. 458 1,329 1, 250 1,284 1,274 1,105 958 76 974 1,128 1,202 1,063 1,025
2 1,718 2,020 2,024 2,125 1,990 1,842 1,962 1,421 1,293 1,591 1,480 1,677 1,667
Shelving:
Orders:
NOW .o il do_.. 318 403 511 400 382 411 440 392 303 291 320 368 410
Unfilled, end of month. do___. 362 448 469 335 304 208 276 346 321 227 302 202 386
Shipaments_______________ _..do___. 342 598 490 471 413 416 462 322 323 352 245 378 313
Plate, fabricated steel, new orders .
Total 21,793 § 31,042 { 27,507 | 27,463 | 23,422 17,827 | 38,052 21,658 | 25141 | 20,044 | 27,773 | 22,060 | 18, 551
Oil sto 5,379 § 13,002 9,417 | 11,918 9, 558 1,673 | 14,635 4,797 | 11,425 5,813 | 15,382 3, 646 3,623
Plumbing and h )
price (8 itemns) 233.88 236. 22 230.72 230.72 229,33 229.31 226.71 227.12 227.10 226. 89 235,42 235.03 234.01
Porcelain ¢nameied products, shipments§ N
thous. of dol__{ ... 1,103 759 700 502 606 312 703 648 709 626 744 736
Spring washers, shipments_._.._.________ [ 2 T I 220 191 135 136 114 138 119 115 161 84 123 137
Steel products, production for sale (quarterly):

Merchant bars.___._._.__ thous. of long tons.. 507 ¢ 327 S N IO, 434

Pipe and tube_. _do.... 651 488 |l &

Plates.._.. 426 312 .. 384

Rails. 186 b2 3 R I 114

Sheets, total_. 1,187 5 3 R RO 1,131
Percent of ¢ 46.8 30.4 |ooooeoi] e 43.1

Strip: .
Coldrolled.________.... thous. of long tons__ | ... .. __._____ 109 e ool 62 | feeeaf B8 26
Hotvelled ... ... do__jo........% .. b T S i S PR U I U1 MU OO 214

Structural shapes, heavy. 340 | 308§ | e 367

Tinplate_ ... oo o RS20 RO N U - 7 25 S 331

Wire and wire products . [0 30 R S 402 oL bt 483 e 525

Track work, shipments.. ; 6,137 3,804 3,135 3,014 4,461 3,793 2,633 2, 838 2,346
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum: o
Imports, bauxite. ... __ Toug tons__| 26,795 8 55,170 | 51,141 | 57,523 | 51,448 | 44,058 | 65,097 | 36,361 | 20,110 | 34,522 | 34,446 | 18835 | 36,204
Price, wholesale, serap, castings (N. Y.) .
dol. perlb__| .0813 1136 . 0893 . 0875 0875 . 0870 0784 0634 . 0584 0492 . 0683 L0736 . 0813
Babbitt metal (white-base antifriction bearing
metals):

Consumption and shipments,total_thous. of1b_| 1,366 1,797 1,638 1,344 1,382 1,177 1,510 1,234 1,106 1,225 1, 303 1,538 1,474
Consumed in own plants. ... ---do.__. 509 513 402 358 269 233 390 370 329 345 468 308 163
Shipments. .. ... do.... 857 1,283 1,136 986 1,113 944 1,120 863 776 881 837 1,030 1,021

Copper:
Exports, refined and manufactures ,
short tons__| 40, 615 32,743 28, 361 30,343 23, 854 27,883 29, 503 44, 555 29, 385 33,102 42, 369 36,684 40, 441

Tmports, total ... . ____ do__._| 10,430 f 18,866 | 20,347 | 26,6721 19,832 | 16,004 | 19,187 { 18,578 | 15,241 | 19,818 i 22,166 | 12,076 | 13,142
For smelting, refining, and export.___do_._.| 9,408 } 15541 | 18,828 | 23,175 ! 18,660 | 13,163 | 16,631 | 15501 | 12,575 | 18,634 | 19,540 | 11,673 | 12,402
Product of Cuba and Philippine Islands i

short tons_. 77 1,995 109 1,951 88 1,978 1,995 1,974 1,976 36 2,001 42 91

All other 954 1.331 1,610 1,545 1,184 863 561 1,014 690 1,148 616 1, 260 700
Price, wholesale, electro .

dol. perlb._ L1076 1184 . 1080 . 1001 L1020 L0978 .0978 .G978 . 0938 . 0878 L0339 L0090 . 1003

Production:

Mine or smelter (incl. custom intake) X
short tons..| 69,605 80,437 69, 446 61,756 58,760 50, 704 56,199 50, 941 49,125 38, 200 31,155 44,558 | r 49,318
Rpﬁnery 56, 824 87, 030 75,790 60, 463 70,487 59, 393 61,117 55, 749 47,300 32, 465 33, 596 38,053 45, 803

Deliveries, refined, total. 82,605 | 48,440 | 87,025 | 22,788 | 36,705 | 32,282 | 44,576 | 42,871 83,154 | 43,303 | 51,507 | 62,832 ; 67,919
Domestic. 69, 827 43,742 33,892 18, 660 21, 881 27,389 33,431 31,684 28,044 32,8483 41,249 48,071 53, 637
Export. 12,778 4, 698 3,133 4,128 5, 824 4,893 11, 142 11, 187 5,110 10, 440 13,348 14, 761 14, 282

. thcks, refined, end nf month____ 267,290 § 182,911 | 221,676 | 259,351 | 299,133 | 326,244 | 342,785 | 355,663 | 369,809 | 358,971 | 339,970 { 315,191 | 283,080
Lead:

Imports. total, except manufactures (lead con-

o ent) . short tons__ 1, 692 1,472 2,673 4,745 2,915 1, 486 1,401 2,727 3,263 1,726 4,034 4,476 4,443
re:

Receipts, lead content of domestic ore.do____|_._______ 42,415 | 40,922 | 40,764 | 84,429 | 30,645 | 34.800 | 31,908 | 30,726 | 27,584 | 25,260 ) 25041 | 27.605

Rsénpglents, Joplin district...._.____.do____| 5113{ 6472 4,710 | 8265| 3370 | 3427| 5052 64321 4,108 1,902] 4,330 1 3,744 | 3,5
efined:

Price, wholesale, pig, desilverized (N. Y.) N
X . dol. perlb_.| .0510 L0574 . 0503 . 0488 . 0487 . 0463 . 0450 . 0450 . 0440 L0415 . 0488 . 0490 . 0500
Production from domestic ore__short tons._| 27,968 | 45,112 | 42,802 [ 47,423 | 87,651 | 83,555 | 35120 | 37,097 | 31,018 | 83,092 | 27,976 | 23,723 | 24,004
Shipments (reported)__ _doo__} 45726 | 39,292 ¢ 33.853 ] 34,020 ! 34,923 | 30,135 | 31,052 | 25952 | 25008 | 35048 | 40,409 | 38,343 | 39,026
- Stocks, end of month..._____________ do.__.t 117,476 | 100, 646 | 113,573 | 129,131 | 133,401 | 138,134 | 143,511 | 156,715 | 164,636 | 164, 554 | 155,631 | 142,868 | 131,353
n: -
Consumption of primary tin in manufactures
o long tons. | _.____ 5100 | 4,790 | 4,010 | 3,720 | 4,000 4,370 | 4,350 4,120 3,810 3,710| 3,80 3550

Deliveries. . _.do__.. 4, 960 8, 210 5,195 5.020 5, 550 4,420 4,555 3,745 4,275 4,205 3,775 3,775 4, 40:_)

Imports, bars, blocks, etc. . _.do___ 4,643 8,179 7,338 8,023 3,333 5,054 4,266 3,685 3,628 4,561 3,583 4,880 3,895

Price, wholesale, Straits (N. Y.)_.dol. per 1b__ 4522 . 5146 . 4330 . 4285 4152 4127 L4115 . 3834 3684 . 4035 . 4337 4326 . 4335

Stocks, end of month:

World, visible supply........... long tons__.| 381,539 § 22,865 | 24,389 | 27,044 | 27,101 | 25261 | 29,125 | 30,606 { 27,009 | 29,061 | 31,067 | 32,251 | 32,476
United States..._oooecoeoo . do_._. 4, 500 3,280 5,285 6, 385 4, 866 5,116 4,458 4,447 3,679 4,247 4,071 5,232 4,573

r Revised.

1 As reported by 21 manufacturers; beginning January 1937 data are availatle from the reports of the Bureau of the Census for 34 additional establishments.
Data are for 46 identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 21 additional small establichments.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS~Continued
Metals—Continued ‘; !
Zine: i !
Ore, Joplin district:
Shipments....oocooociomeaemaas short tons..| 39,014 § 45,283 | 30,463 | 39,448 | 30,914 | 32,994 1 30,749 | 34,716 § 22,923 | 18,079 | 28,065 31,894
Stecks,end ef month. oo ... ___. do....| 18,745 18, 563 21, 990 15,382 15,023 13, 954 19,401 21,949 23,431 27,430 25,202 14,895
Price, wl‘olesale, prime, western (St. L.)
dol. per Ih.. L0501 . 0609 L0563 L0501 . 0500 L0481 L0442 L0414 . 0404 L0413 L0475 . 0485
Production, slab, at primary smelters
short tons..| 36,740 52,045 49,393 51,474 48, 687 41,146 38,035 37,510 30, 799 30, 362 32,328
Retorts in operation, end of mo..._. number.. 32,427 1 50,324 1 49,511 | 48,812 | 42,423 | 39,267 34.601 | 31,325 | 28,437 | 25,596 31,535
Shipments, total t tons..] 43,355 40, 345 32,676 28,675 24,931 22,097 20, 806 24,628 29, 248 33,825 43, 582
Domestic. . coooe oo 43,355 40,345 32,676 28,673 24,911 22,007 3 4 20, 806 24,628 29, 248 33,825 43, 582
Stocks, refinery, end of mo___. 124,128 25,817 42, 534 65,333 89,089 | 108, 138 | 118,009 | 135,238 | 148,120 | 149,671 | 146,208 130, 743
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . short tons..| 5,159 5,430 3.805 3.046 2,774 2,756 3,305 2,734 2,782 3, 800 3,936 5,018 4, 487
Orders, unfilled, end of Mo ... do...-{ 17,019 15, 557 13,936 | 11,276 12,821 11,935 10, 488 9,703 8,745 | 15,864 17, 466 14, 237 16, 267

Plumbmg ﬁxtures, brass, shlpm
thous. of pieces..| 1,446 1,213 a25 660 939 970 1, 360 1,207 1,323 1,347 1,373 1,335 | 1,882

Radiators, convection tvpe, sales: )

Heating elements only, without cabinets or

grilles.__._____ thous. of sq. ft. heating surf.. 58 64 58 33 22 18 25 26 52 46 72 65
Including heating elements, cabinets, and
grilles._..__._. thous. of sq. ft. heating surf.. 494 484 411 251 199 173 256 259 309 343 417 495
Sheets, brass, wholesale price, mill_dol. per lb_. L1738 .190 J178 AT .173 . 166 . 165 . 164 . 161 . 156 .164 1 .168
Wire cloth (brass, bronze, and alloy): i
Orders, NeW__.__ ..o thous. of sq. ft__ 497 277 174 287 300 320 334 272 308 378 363 470 538
Orders, unfilled, end of mo._ JRSRY' [ SO §22 653 548 577 629 642 660 617 591 623 657 712 712
Shipments. ... ..___..... do...- 385 407 275 225 249 302 331 307 328 345 322 107 439
Stocks, end of month..__.._....._... .. do.... a05 650 667 678 668 647 652 673 642 645 611 300 511
MACIIINERY AND APPARATUS :
A4ir-conditioning systems and equipment:
Orders, new:

Total. .. oo thous. of dol..| 3,436 3,891 3,121 2,948 2, 656 3,677 3,790 4,472 3,791 3,759 3,237 3,052
Air-conditioning group.. 1,228 1,233 963 1,010 1,238 2,086 2,076 2,979 2,189 1, 48 1,484 r 1,267
Pan-group.__...... U84 1,270 1,117 870 740 "974 1,091 991 1, 170 1,282 1,274 977
Unit-heater group. 1,225 1,383 1,042 1,039 649 G608 623 502 431 529 477 i 808

Electric overhead cranes:
Orders:
N W - oo e 486 274 215 712 321 175 611 150 289 )T I
Unﬁlled end of month.__ 4,735 4,106 3,321 3,025 2,429 1,739 2,035 1,929 1,388
thments ________________________ - 1,076 17 972 1,038 ¢18 834 316 256 630
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign trade.}
Foundry equipment:
Orders:
New shipments.....__....... 1922-24=100__. §7.9 185.3 128, 1 113.7 77.6 90. 8 114.7 79.3 90, 6 62.2 8.7
Unfilled, end of month__ 91.8 309.3 204.0 245, 8 147.7 157.1 172.3 158.2 157.5 140.2 97.3
bhxpments 93,4 232.3 178 159.8 147.7 80.9 99. 4 93.4 91.3 8.5 8+.2
Fuel equipment:
Oil burners: '
Orders:
NeW . e 1 | 20,346 23, 390 7.683 6.362 S 519 7,387 9,025 9,278 11,121 26,403
Unfilled, end of month._ 2,673 3,068 2,066 2,090 617 2, 686 2,979 2,707 3,139 3,386
Shipments__.___.__.__ 21,059 24, 525 8, 239 0, 338 &, 538 7, 867 7,318 8, 732 9, 550 10. 089 26, 405
Stocks, end of month._ 22, 556 25,370 23,020 24, M7 23,770 24,624 25, 109 26, 866 27, 366 27, 096 23,705
Pulverizers, orders, new 8 30 20 25 7 13 8 7 8 13 i8 [
Mechanical stokers, sales:

Classes 1.2, and 3 .. __._.____.._. . 17,339 16, 593 6,279 4,402 2,319 2,390 3,479 3,522 4,831 5,804 8,825 . 20,126

Classes 4 and 5: i
Number 342 363 221 207 104 112 106 106 138 194 236 | 326
Horsepower. 59, 420 57, 564 33, 696 34,743 20,475 24, 666 28, 254 23,756 26, 172 30, 662 42, 263 i 43, 030

Machine tools, orders, new i |
av. mo. shipments 1926=100__ 1181 152.0 127.7 142.7 118.4 .7 107.0 90.3 66.7 70.2 89.6 20,91 1174
Pumps and water systems, domestic, ship-
ments:
Pitcher, other hand, and windmill pumps
22,996 19, 208 16,001 33,697 20, 870 34,711 32,533 31,832 34, 709 32, 426 33,503
Power pumps, horizontal type._.._..__ 1.281 1,251 1111 779 27 1,144 1,064 939 1,057 931 0928

Water systems, inel. pumps_-..
Pumps, measuring and dispens
Gasoline:
Hand-operated . ... ..____..___ its 632 599 578
Power 7,752 8,792 8, 305
041, grease, and other:
Hand-operated._.
Power
Pumps, steam, powet, cenmfu;‘al and rotary: :
Orders, New._ ..o ceo.oo. thous. of dol__| 1,449 1,410 1,236 1,074 1,196 L1 1,302 927 999 952 1,034 2,000

12, 144 10, 248 § 178 1 12,181 10,770 1 14,596 | 15,421 18, 054 16,228 § 15,240 | 17,196 ! 17,205

50 476 657 1,507 908 852 632 484 6632 | 690
5 , 176 5,657 9,197 | 10,156 | 11,771 11,822 9,077 9,198 8,702

5
0,203 1 11503 | 14,564 ¢ 13,175 | 11,834 | 12,982 10,257 | 19,420 9,632
4 2

4

6,2

2,246 § 13,914 | 14,127 9,0
1.6 , 850 20003 | 3,443 3,279 3,298 3,314 2,333 2,075

)
1,729 3,156 2,273

©
&
e

1,462

Water-seftening apparatus, domestic, ship- j
g units..] 1,191 1,182 1,165 837 1,050 881 1,064 871 922 1,090 822 1.244 ¢ 1,078
thous. of dol.. 4 82 1 15 1 3 () 4 3 17 18 1
....... do.._. 340 679 395 234 288 315 283 283 327 271 365 381
.............. do.... 636 1,005 957 910 900 307 672 593 &80 581 640 714

\hxpn‘em,s:

Quantity.. number of machines.. 165 324 222 146 1014 146 193 158 169 144 150 205
Value thouy. of dol.. A4 548 492 376 313 0 418 339 336 233 289 332

r Revised. ¢ Less than $500.
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Furnaces, electric, industrial, sales:
Unit.____. kilowatts __ 1,324 1,244 1,849 1,738 2,147 1,118 2,320 1,507 612 988 488 1,914 829
Value. oo thous. of dol.. 78 84 154 131 167 85 144 127 30 74 35 1 58
Electrical goods, new orders (quarterly)
thous.ofdol__! .. ___ 0. .. _|.______ 182,306 | o oo fooooo__. 154,164 (oo ____|-oo___ 157,815 || oo 158, 959
Laminated products, shipments_____._... do.__. 838 1,112 849 728 614 594 626 579 582 587 521 635 800
Motors (1-200 hp.):
Billings (shlpments)
A, 3,320 2,229 2, 802 1,824 1,722 2,041 1, 864 1,704 1,778 1, 750 1,738 1,742
810 713 847 532 474 483 458 438 476 296 458 325
2, 836 1,967 2,216 1, 557 1,755 2,011 1,811 1,710 1,927 1, 539 1,695 1,733
560 468 434 377 344 478 372 368 549 453 3 472
41 8 I thous. of ft__ 587 1,010 573 521 301 501 781 560 497 528 515 660 763
Valte. oo cccccceeeel thous. of dol.. 555 1,376 749 496 391 515 756 629 630 765 565 657 764
Power switching equipment, new orders:
Indoor .. dollars._{ 55,331 | 147,287 | 93,792 | 99,975 | 119,234 | 139,523 | 81,964 | 77,493 | 03,838 | 68,418 | 195,487 | 118,938 | 121,481
Outdoor . ...l 128,450 | 215,357 | 395,411 | 228,940 | 154,848 | 158,552 | 141,620 | 274,115 | 261,799 | 213,144 | 221,862 | 190,306 | 120,784
Ranges, billed sales 1,6 1,025 982 1,436 1,692 | ¢ 5,420 1,999 1,825 1,610 1,476 1,367 1,272
Refrigerators, household, sales_.._.__. number..|¢ 34, 649 67,857 | 89,739 | 109, 542 104 084 | 145,004 | 174,332 212 884 | 179,189 | 104,796 | 88,772 | 92,956 | 62 148
Vacuum cleaners, shipments:
b (o0 N do....| 95684 | 101,376 { 88,974 | 91,059 | 96,615 | 77,867 | 102,954 | 84,026 | 74,238 | 68,975 | 55022 | 73,309 | 79,180
Hand-type._ ... do-...} 24,121 | 29,934 { 29,806 | 26,751 | 21,512 | 22,545 | 32,589 | 27,174 20,428 16, 943 13, 633 17,248 | 22,834
Vuleanized fiber:
Consumption of fiber paper_.... thous. of 1b__ 1,495 2, 243 1,804 1,462 1, 235 1,282 1,486 1,470 1,328 1,152 1,073 1, 450 1,189
Shipments. ... ccocoviimaianas thous. of dol._. 350 479 350 304 283 258 278 285 272 274 277 333 359
PAPER AND PRINTING
WOOD PULP
Consumption and shipments: @
"I‘oé?ll, all glrades ____________ .-short tons._|.__._____ 509,495 | 439,141 | 387,110 | 412,487 | 416,683 | 464,306 | 428, 268 | 431,461 | 428,283 | 450, 540 | 503, 181 | 495, 097
emical:
227,063 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177,707 | 169,264 | 173,986 | 175,258 | 200,282 | 216,739 | 211, 591
151,056 | 161,437 | 146, 135 | 127,866 | 126, 156 | 133,299 | 140,243 | 129,487 | 126,089 | 125,313 | 125,749 | 144,320 | 146, 614
91,575 | 101,781 | 94,481 | 82,375 | 79,765 | 86,301 | 88,074 | 81,148 ; 75,252 75240} 73,113 | 86,403 | 88,885
59, 481 59,656 | 51,654 | 45,4901 | 46,391 | 46,998 | 52,169 | 48,339 | 50,837 | 50,073 | 52,636 | 57,917 | 57,729
_________ 32,807 | 28,674 | 25492 29,479 28,388 | 33,985 | 30,370 | 27,425 | 26,630 [ 25545 | 30,617 | 31,118
. ¢ 115,461 | 122,336 | 115,399 | 110,932 | 109,002 | 100, 910 112 371 | 99,147 | 103,961 | 101,082 | 98,964 | 111,505 105 774
mports:
Chemical... - ocecieecaceceeaaaaaan do.__..| 142,188 | 183,139 | 188,271 | 161,576 | 131,600 | 118,641 | 83,834 | 65,002 | 114,881 | 130, 181 | 121,919 | 159,990 | 142, 407
P Ggoundwood ........................... do._..} 15,175 17,732 § 19,351 15,645 | 14,523 | 12,598 | 10,614 12, 656 ,982 | 14,377 A 14,957 | 20,576
roduction:
T%gl, all Elmd es 526,881 | 465,038 | 406,114 | 426,182 | 428,893 | 478,380 | 437,603 | 438,157 | 422,193 | 429, 551 | 485,830 | 475,356
emical:
194,717 | 151,299 | 122,827 | 148,572 | 157,765 | 175,908 | 167,113 | 177,140 | 176,254 | 200,930 | 217,004 | 212, 664
185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148,596 | 128,622 | 123,874 | 123,389 | 115,733 | 138,457 1‘39 022
119,922 | 107,502 | 88,872 | 84,317 | 85,253 | 93,352 | 80,283 { 78,677 | 74,350 | 69,146 | 78,826 82 373
65,065 | 56,169 | 49,849 | 48,013 | 50,222 § 55244 | 48,330 | 45197 | 49,039 | 46,587 | 59,631 | 56,649
33,452 { 20,173 | 26,202 | 28,888 | 28,290 { 34,166 | 31,136 ] 26,965 | 26,695 | 24,701 | 30,718 | 30,995
112,825 | 120,895 | 118,364 | 116,392 | 107,363 119 710 | 110,732 | 110,178 | 95,855 | 88,187 | 99,651 | 92,675
155,066 | 180,858 | 199,862 | 213,557 | 225,767 | 239,842 | 249,177 | 255,874 | 249,784 | 228,794 | 211,443 | 191,702
18,927 | 21,203 | 21,300 | 22,022 | 25701 | 23,902 | 21,751 | 24,905 25,901 | 26,549 | 26,814 | 27,887
Sulphlte, total 88,391 | 105,927 | 116,782 | 122,956 | 125,132 | 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010
Bleached.._. 58,185 | 71,206 | 77,703 | 82,255 1, 20 86,485 | 85,620 | 89,045 | 88,155 | 84, 18 76,611 | 70,099
Unbleached. 30,206 | 34,721 | 39,079 | 40,701 | 43,925 | 47,000 | 47,000 | 41,360 | 40,326 | 34,277 [ 35991 [ 34,011
oda________ 4, 626 5,020 5,730 5,139 5,041 5, 223 5,989 5, 530 5, 596 4,750 4, 851 4,728
Groundwood. ..-....__ 43,122 | 48,618 | 56,050 | 63,440 | 69,803 | 77,232 | 88,817 95,034 | 89,807 | 79,030 | 67,176 | 54,077
Price, sulphite, unbleached..... 3.66 3. 50 3.381 2. 2 2.7 2.60 2.53 2.3 2. 2.20 2.07
PAPER
Total paper:
Paper, incl. newsprint and paperboard:
Produetion_ ... short tons.__|-eaeoaueo 847,360 | 713,065 | 682,916 | 697,627 | 728,269 | 853,128 | 760,308 | 743,921 | 806,949 | 790,379 |r 954,659 | 871, 202
Paper, excl. newsprint and paperboard:
Orders, NeW .. - _eoccecocmamaos short tons__|---neo--- 302,878 | 327,302 | 352,908 | 374, 580 | 383,488 | 461,497 | 399,846 | 388,466 | 441,468 | 443,677 | 521,667 | 476,836
Production.. | 434,379 | 360,913 | 358, 554 | 356,992 | 384, 664 | 466,712 | 407,399 | 389,346 | 444,607 | 420,758 |r 528,246 | 451,836
Shipments_ .. _.do____j-e. 421,349 | 347,862 | 366,177 | 377,105 | 386,775 | 462,874 | 402,568 | 378,438 | 443,796 | 428,130 | 529,198 | 453,238
Book paper:
Coated paper:
Orders, DeW .o oocoocicaannnn 15, 524 13,712 | 12,980 [ 14,079 14, 847 15,419 | 13,840 | 12,902 { 12,204 | 13,694 | 15,202 | 15,066
Orders, unfilled, end of month..... 2,716 2,361 2,172 1,901 2,824 2,752 2,493 2,194 2,377 2, 464 2, 561 2,733
Production ... .. coeecneooooo. d: 17,462 15,242 14, 847 13,872 13, 882 15, 890 14, 600 13, 256 12,983 13, 946 15,914 16,413
Percent of potential capacity 62.8 54.9 53.4 50.8 55.0 56.0 52.5 49.2 47.5 53.1 56. 1 62.5
Shipments. ... ... 17,882 | 14,951 14,522 | 15,538 14,748 | 15,918 15,115 | 13,761 12,020 | 13,733 15,284 | 15,883
Stocks, end of month. 14,408 | 14,699 | 14,707 13,033 13,042 | 12,108 | 11,623 | 11,118 12 081 12 265 | 12,895 13 479
Uncoated paper: :
Orders, DeW-ccer ccccacacmacanan - r81,716 | 76,257 | 74,408 | 77,685 | 79,686 | 92,528 | 77,397 | 74,043 | 71,530 | 78,739 | 85,985 [ 90,627
Orders, unfilled, end of month._..__ 0. 37,910 | 34,760 | 34,020 | 30,521 | 31,828 | 34,512 | 30,373 | 30,065 | 29,973 | 33,941 | 33,959 | 35,725
Price, wholesale, “B” grade, English fin-
ish, white, f. 0. b, mills__dol. per 100 1b.. 6.13 6. O 6.00 6.00 6.00 6.00 6.00 6.00 5.45 5.45 5.45
ProAtetion. - ooomomee short tons..| 88, 432 r88,872 | 80, 388 74 616 77, 076 | 77,014 | 92,777 | 86,557 | 77,848 | 73,975 | 73,015 | 89,577 | 88 009
Percent of potential capacity........... 78.9 r74.1 67.6 5.7 73.0 77.0 74.5 66.7 63.0 65.3 74.5 77.6
Shipments.. ..o oo short tons.. 87,827 190,369 | 79,284 | 76, 293 80 693 77,350 | 92,028 | §2,493 | 75,399 | 72,821 | 74,662 | 87,634 | 89,039
. Stocks, end of month..._..___._._. do.... 104 488 |-107,842 | 107,436 | 104,309 | 99,866 | 98,645 | 99,229 | 103,448 | 106,067 | 107,315 | 107,081 | 109, 639 | 107,378
‘ine paper:
Orders, NeW. o ccocoueecccmeacana- 25,152 | 23,449 | 30,647 | 30,180 | 28,877 | 36,133 | 29,553 | 27,532 | 31,983 ; 30,904 | 39,103 | 32,522
Orders, unfilled, end of month._ . 8, 467 7,721 9.996 | 10, 709 9, 787 9, 561 9,315 , 113 , 9,027 | 11,717 | 11,1567
Produetion..._____._._._._. 3L.025 | 25,357 | 29,895 | 27,031 [ 29,341 36,861 | 30,355 | 20,913 | 34,102 | 28,069 | 40,601 [ 32,457
Shipments._._.... - 28,646 | 24,619 | 29,339 | 30,853 | 31,024 | 38,147 | 25,843 | 28,728 | 32,935 | 29,603 | 39,418 | 33,565
Stocks, end of month ..o 76,392 | 71,005 | 77,778 | 72,672 | 71,723 70 480 | 70,664 72 449 | 73,272 71,383 { 72,813 | 71,169

r Revised. ¢ Estimated.

s Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March.
® Comprises pulp used in the producing mills and shipments to the market.
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1938 Supplement to the Survey October | October | ~per bor oty ary | March | April | May | Jume | July | August tom b
PAPER AND PRINTING—Continued
PAPER—Continued
Wrapping paper:
Orders, DeW .. eieceaa. 127,606 | 91,817 | 114,427 | 114,784 | 122,169 | 159,520 | 129,967 | 131,532 | 173,729 | 162,193 |~191,380 | 161,493
Orders, unfilled, end of mo_.. 62,286 | 51,424 { 53,665 | 50,637 | 43,614 | 47,458 } 47,468 | 51,479 y 70,610 { r 67,336 | 65,278
Production 140,536 | 105,750 | 116,330 | 104,369 | 125,371 | 159,596 | 131,176 | 131,683 | 164,305 | 154,273 |r 195,253 | 151, 553
Shipments__......... 135,729 | 102,129 | 119,381 | 113,403 | 125,569 | 161,506 | 132,176 | 129,019 | 164,498 | 157,102 |~ 195,822 | 152,078
Stocks, end of month 127,754 | 131, 389 127 713 | 124,485 | 123,581 | 122,613 | 122,098 | 124,856 | 126,094 { 125,022 |r122,122 | 121,800
Newsprint:
Canada:
Exports. . 302, 325 | 315,642 | 308,742 | 169, 509 | 139,734 | 203, 729 | 186,727 | 209,069 | 194, 521 | 200,837 | 219, 611 | 195, 586
Production 315,477 | 302,878 | 293,395 | 222, 500 | 202, 601 | 224, 604 | 200, 794 207 678 | 201, 694 | 202, 546 | 220,303 | 231,940
Shipments fro 338,215 | 357,240 | 355,257 | 159,107 | 172,906 | 182,687 | 214,182 193 288 | 208,476 | 205,490 | 204, 668 | 230, 346
USttocé{SS' até mills, end of mo... 159 226 | 104,864 | 43,002 | 106,394 | 146,089 | 188,006 | 174,618 | 189,008 | 182,226 | 179,282 | 194,917 | 196, 511
nited States:
Consumption by publishers..........do_.__|.__...... 208,278 | 180,473 | 187,048 | 169,922 | 156,475 | 174,971 | 173,638 | 176,600 | 159, 199 | 151,875 | 151,324 | 162,457
Imports d 230, 278 | 298, 560 | 299, 561 | 305,802 | 184,761 | 123,289 | 152,507 | 195,750 | 210,521 | 172,525 j 175,441 | 190, 344 | 200, 144
Price, wholesale, rolls, contract, destination
(N. Y. basis) -.-dol. per short ton__ 50. 00 42. 50 42.50 42, 50 50.00 50. 00 50. 00 50. 00 50.00 50. 00 50. 00 50. 00 50. 00
Productlon .............. short tons..| 72,827 | 78,352 | 80,145 | 79,537 | 72,514 | 61,357 | 67,864 | 58,836 | 68,001 65,382 | 63,278 | 67,436 | 68,315
Shipments from mills_..._._.__._____ do_...| 72,203 | 72,127 | 83,743 | 88,339 | 62,829 | 62,480 | 66,138 | 57,348 | €6,197 | 66,204 | 69,718 ( 66,006 | 74,336
Stocks, end of month:
Atmills........ 27,603 | 23,907 16,239 | 25,924 | 24,801 | 26,527 | 28,015 | 29,819 | 28,997 { 22,557 ( 23,987 { 17,966
At publishers___ 450,761 | 492,150 | 543,861 | 521,411 | 464,601 | 406,622 | 379,439 | 343,149 | 324,956 | 317,442 | 315,419 | 303,254
P %)n trgnsit to publishers 57,857 | 62,852 | 69,545 | 38,471 | 38,970 | 32,282 | 29,285 | 34,908 | 24,401 | 26,191 | 34,535 | 32,583
aperboard:
Consumption, waste paper__._.._______. do....| 267,193 | 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024
Orders, €W ..oocecoceomnon .do_...| 370,453 | 315,122 | 256,081 | 243,992 | 269,367 | 273,651 | 317,472 | 302,921 | 281,401 | 298,845 | 322,948 | 361,323 | 367, 200
Orders, unfilled, end of mo. _do..__| 107,235} 88,775 | 75,683 [ 75994 | 79,595 72,832 | 74,137 | 75,206 | 76,701 | 76,693 | 93,637 | 96,635 | 109,288
Production..._.... S ~do.._.| 370,977 | 334,619 | 272,007 | 244,825 | 268, 121 | 282,248 | 318,552 | 303,073 | 286,574 | 206,960 | 306,343 | 358, 977 | 351, 051
Percent of capaeity. ... ... .. 72.4 68, 56. 2 48.2 54.7 59.8 50.8 58 57. 55, 59 67. 68.5
Stocks of waste paper, end of mounth:
Atmills.___ .o . short tons._| 275,746 § 293,818 | 294,122 | 322,435 | 331,582 | 325,166 | 333,218 | 319,816 | 318,698 | 312,684 | 300,917 | 296,070 | 284,239
PAPER PRODUCTS
Coated abrasive paper and cloth:
Shipments.. ...l reams..|__.._____ 70,731 56,650 | 40,095 | 54,124 | 53,389 | 67,764 | 68,125 | 62,530 | 358,896 | 61,220 | 71,085 | 82,091
Paperboard shipping boxes:
Shipments, total_.._..._.___... mil.of sq. fbo.|..ooo._ 2,579 2,076 1,753 1, 826 1,909 2,272 2,004 2,041 2,244 2,193 2,708 2, 589
orrugated. .. --do. 2,364 1,918 1,619 1 691 1,768 2,117 1 870 1,891 2,075 1,982 2, 466 2,372
Solid fiber 215 159 133 134 141 156 134 150 169 211 243 217
PRINTING
Book publication, total__.._... no. of editions... 1,196 1,183 985 930 1,071 895 960 1,036 778 697 829 787 800
Newbooks.____.._.___ _.-do___. 1 074 1,023 864 759 887 751 841 884 652 583 686 635 720
New editions. ... ... ... do. 122 160 121 171 184 144 119 152 114 143 152 80
Continuous form starionery. ... .thous. of sets. 116,140 | 109,633 | 105,656 | 104,379 { 91,207 | 90,496 | 103,696 | 102,684 | 104, 537 102,344 | 78,393 | 89,385 | 113,132
Operations (productive activity)....1923=100__|._.__.___ 10! 10: 1 93 93 92 88 81 78 77 80
Sales books, new orders.._.__._ thous. of books..| 16,280 | 16,741 | 15,662 | 14,724 | 14,434 | 13,742 | 14,972 | 14,221 | 186, 220 16,285 | 14,578 | 16,995 | 15,522
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude: .
Consumption, total .. ....____.___._. longtons..| 40,333 | 38,755 84,025 | 20,1051 29,420 | 23,868 | 30,487 27,984 | 28,947 | 30,629 ! 32,209 | 38,170 | 37,823
For tires and tubes. O 15 S IR R SR 00,800 §.ou | 56,928 { ool 60,386 | .ol e
Imports, total, including latex.__ _do____| 34,325 53,129 54,043 | 69,810 | 45,384 | 41,064 | 42,571 31,932 ] 28,108 | 26,677 | 22,405 | 31,674 | 35,066
Price, smoked sheets (N. Y.). dol. per1b__ . 169 . 16 . 14 . 151 . 146 . 146 .136 .11 11 .126 .154 . 166 . 161
Shipments, world..________ -.long tons._[ 73,000 § 100,665 { 94,183 | 104,186 | 80,000 | 81,000 [ 81,000 | 86,000 | 68,000 | 71,000 | 79,000 [ 74,000 | 70,000
Stocks, world, end of month 560,948 { 479,398 | 493,266 | 545,533 | 551,632 | 569,242 | 591,968 | 593,340 | 577,063 | 583,952 | 593,481 | 580, 489 |~ 568, 902
Afloat, total__.____________. 9,000 { 135,000 | 127,000 | 135,000 | 113,000 | 108,000 | 109,000 | 114,000 | 94,000 { 92, 105,000 | 101,000 | r 96,000
For United States. ... 51,062 | 80,653 | 81,302 | 63,099 | 57,356 | 47,459 | 41,882 | 39,071 | 32,859 | 32,079 | 40,400 | 47,772 | 48,927
London and Liverpool.. 93,272 | 51,032 | 54,857 | 57,785 | 62,108 | 71,516 | 76,617 | 82,754 | 87,215 | 02,312 | 95252 { 99,614 | 98,140
British Malaya........ 89,630 | 85,865 | 84,657 | 90,548 | 98,157 | 94,250 | 99,287 | 85,636 | 86,036 | 94,028 | 97,617 { 90,617 | 89,213
United States..._.____._._.__ 219 046 206 601 226 752 | 262,200 278 367 | 295,476 307 064 | 310,950 { 309,812 | 305,612 | 205,612 | 288,036 | 285, 549
Reclaimed rubber
Consumption 11,803 F 12,506 [ 9,919 | 7,843| 6,673| 7,238) 8471 | 7480 8009{ 8,274] 8278| 10,732 | 11,281
Production. 13, 558 16, 357 12, 804 11,162 7,467 6,012 8,875 6, 597 6 866 7, 584 7,109 10, 472 12 016
Stocks, end 19,090 § 25,862 | 27,014 | 28,800 | 27,179 | 26,431} 25,432 23 339 22 275 21 040 18,832 | 17,892 18 127
Scrap rubber:
Consumption by reclaimers (quar.)....do.__.{ . 8o |, 32,213 | oo 17,218 |ecocae b oem e 18,923 | o coeoo oo
TIRES AND TUBES
Pneumatic casings:
Produetion..._.. ... ... 4,276 § r3,085 | 3,111} 2,052 2,776 2,238 2,792{ 2,737| 2724 3,109 | 3,353 | 4,003| 3,070
Shipments, total.._.... 4,285 r3,051 { 3,771 | 3,153 ,500 | 2,359 | 2,801 3,273 | 3,405 4,067 | 3,047 | 4046 3,043
I StOC%(Si)end of month 5, 519 11, 644 10,963 | 10,776 10,9838 | 10,833 | 10,820 10, 317 9, 855 8,763 8,201 8,330 8, 406
nner tubes:
Production._.._ ... r3,772 1 2,822 2340 2,418 2132 2475| 2190 | 2,261 2,717 2,784 3815 3,863
Shipments, total _.___ 3,870 1 3,499 3,348 2, 875 2,424 2,127 2, 544 2,782 2, 890 3, 629 3,357 3, 570 3,615
Stocks, eqd of month 4,067 1 11,103 10 527 10,056 | 10,164 | 10,161 10, 130 9, 525 9,010 8,108 7,512 7,808 7,907
Raw material consumed: 7,629
Crude rubber. (See Crude rubber.)
Fabrics (quarterly) .. ........_.__ thous. of Ib_ | ocaae fammomoe e fee (2231130 R S 35,695 | oooaoooofoeaaeanan 37,040 |l
RUBBER AND CANVAS FOOTWEAR
Production, total... thous. of pairs._|......... 6, 369 5,671 4,517 3,588 | 3,689 | 4,453 3, 566 3,811 3,970 2,719 4,254 | 4,709
Shipments, total.._.___..__ doo.f . 6,635 | 5143| 4,343| 3937 3.212| 4197 | 3837 | 3,648 | 3,742| 4,041 5803 | 6360
Stocks, total,end ofmonth. _..__._.._.__. Q0o |l 19,780 | 20,308 | 20,430 | 20,031 | 20,296 | 20,558 | 20,400 | 20,563 | 20,791 | 10,469 | 17,807 | 16,246

r Revised.
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Monthly statistics through December 1937, to- " 1938 1937 1938
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to the sources of the data may be found in the = . Novem-| Decem-: Janu- | Febru- R . i y o+ |Septem-

1938 Supplement to the Survey October § October ber bor 1 ary ary March | April May ; June l July August lber

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Price, wholesale, composite....._. dol. per bbl.. 1. 667 1. 667 1.667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667
Production..___________.___ 11, 556 11,374 9, 248 7,047 4.534 3,916 5, 879 7,983 10, 361 10, 535 | r 10, 968 11, 007 | = 10, 559

Percent of capacity._._- 52 9 52 0 43.7 32.2 20.7 19.8 26.9 37.7 47 4 49.8 50 2 50. 4 49.9
Shipments. oo 31 12,357 11,190 8,188 4,793 4,390 4,575 7,259 | 8,691 9,752 | 10,943 | r 10,164 11,823 11,716
Stocks, finished, end of month. . 20,574 § 21,565 | 22,634 124,939 | 25023 | 24,361 22,979 22 262 22, 875 22 467 23 286 | 7 22,534 | r 21,374
Stoeks, clinker, end of month___....__..__ 4, 931 5, 859 6, 104 6, 342 6, 589 6,732 | 16,623 6 497 6, 326 6, 218 6, 089 | r5902 | r5, 506

CLAY PRODUCTS

Bathroom accessories:

Production.. 1,119 849 960 692 511 651 802 577 710 788 778 1,063 862

Shipments_____.____ 1,130 829 917 657 516 607 87 709 668 784 751 1,015 841

Stoeks, end of month____ 193 O] [0} U] 267 290 2068 252 250 240 243 200 215

Common brick:
Price, wholesale, composite, f. 0. b, plant
dol. per thous..| 11.925 12.113 12.113 12.044 12,072 12.074 12.047 12.050 12.007 11.927 11.972 11. 902 11.895
Shipments._.................. thous. of brick.__ 149,672 | 128,118 | 95,8821 68,794 | 74,978 | 114,909 | 129,509 | 130,728 | 145,476 | 129,338 |* 148,809 | 142, 900
F Stolc)kg, ]‘end of month....__...__..___... [T TR B, 524,110 | 530,970 | 528,569 | 511,904 | 486,950 | 445,379 | 419,200 | 428,843 | 431,900 | 430, 168 |7 428,780 | 454,393
ace brick:
Shipments_ oo oo 45971 | 36,982 24,869 | 20,547 | 23,327 | 38,801 | 45902 | 49,155 50,069 | 46,512 {r 51,915 | 47,682
Stocks, end of month 296,834 | 300,462 | 304,731 | 299,019 | 298,041 | 288,644 | 281,651 | 277,000 | 271,477 | 271,488 ir 267, 844 | 267, 966
Vitrified paving brick:
Shipments.._.....__ 12, 255 6,185 2, 882 2,537 2,087 3,811 5,243 7,900 9,079 11,418 | 10,778 8, 046
Stocks, end of month 60, 866 60, 974 59,273 56, 964 56,433 55, 484 55,170 54,274 56, 849 55, 689 55,423 54, 396
Hollow building tile:
Shipments_.______ ... oL 68, 954 54, 557 39, 937 34, 000 35,631 59, 035 61, 312 62,296 | 64,631 55,489 | r 62, 186 58, 991
Stocks,end of month___._ .. ... ... do.__.)_...._. 369,610 | 373,283 | 380,917 | 355, 544 | 355,270 | 345,214 | 332,721 | 333,979 | 344,368 | 350,782 |7349,271 | 344,870
GLASS PRODUCTS
Glass containers:

Production..___... -...thous, of gross_. 3, 866 4, 417 3,735 3,235 3,125 2,995 3,637 3, 647 3, 837 3, 583 3, 506 4, 031 3,653
Percent of capacity . ..o __.__ 64. 77.1 67.8 56.5 52.4 54.3 58.6 61.0 66.8 60.0 1.0 65. 63.6

Shipments_.__.__.._. thous. of gross.. 3,954 3,932 3,211 2, 684 3,016 2, 893 3,616 3,645 3,902 3,858 3, 847 4, 178 3,971

Stocks, end of month__.__________.__.__ do....| 7493 82061| &e96| 0192 9279 9318! 9,265| 9.215| 0088 | 8750 | 835 | 8149 ! 7 641

Iuminating glassware:

Shipments, total____ thous. of dol.. 561 (O] [¢3) 1) 359 372 437 421 391 383 357 421 507
Recidential ... 285 Q] (1) 1) 119 151 185 165 160 167 154 200 266
Commercial 153 1) Q] (1) 142 133 147 142 129 115 130 141 148
Miscellaneous___ . do. 113 ) O] (1) 98 88 105 113 103 102 72 30 93

%lat?i gla,ss1 , polished, productlon thous. of sq. ft. 12,869 | 14,855 | 12,517 8,921 5,119 2, 664 3,802 3,820 3, 866 5,956 5, 506 7,676 8,873
indow glass:

Production. ... thous. of boxes._. 641 1,186 1,095 954 706 537 528 341 360 344 330 431 522
Percent of capacity.. ..o 39.5 73. 67.5 58.7 43.5 33.1 32.5 21.0 22.2 21.3 20.3 26.7 32.1

GYPSUM AND PRODUCTS
Crude:
Imports. .ol 264, 583 6, 348 222,282 313,120
Production. - 611, 452 453, 420 L|r%27,777 808, 294
Calcined production___. 477,182 447,049 588, 788 650, 804
Gypsum products sold
Unealeined.. oo 176,476 §.o oo fiaeiciann 108, 304 r212,716 229,711
Caleined:
Latho .. thous. of sq. ft_. |- 136,451 | oo 1140, 241 200, 444 249, 705
Wallboard._ ... d, .| 81,668 |. o)+ 94,261 100, 704 89, 216
Keene’scement. _.___ - 3,319 . . 7,352 r 5,503 7,128
All building plasters_. . _| 281,610 |. -l 294,175 390, 059 432, 956
For manufacturing uses _{ 50,677 | .1 31,510 25,246 34,523
18 ceccccmeeeeaothous.of sq 6.} oLy 3,068 | oo 4,434 5,704 4, 991
TEXTILE PRODUCTS
CLOTHING
Hoslery: |

Production. . ..___._.__ 10,319 9,610 8,625 8,843 9, 481 10,995 9, 840 10, 038 10, 368 8,848 11,304 11,146

Shipments. ... 10, 653 9, 822 9, 090 8, 464 10,109 12,077 10, 593 10, 086 9, 660 8, 533 11,712 12, 440

Stocks, end of month_._.___.._.__.__... ¢ 1o S S 21, 964 21, 875 21, 534 22 020 21, 499 20,574 19,919 19,995 20, 827 21,137 20, 730 19, 436

COTTON
Consumption. ... bales_.| 542,778 | 524,188 | 482,97 432,328 | 433,258 | 426,866 | 512,626 | 413,169 | 426, 149 | 443,043 | 448,453 | 561,406 | 534,037
Exports (excluding linters). 465 799 797 751 647 399 426 377 193 176 194 201 389
%)mports (excluding linters) do-... 11 9 9 9 6 19 14 19 20 15 25 18 11
rices:

Received by farmers......__._... dol. perlb.. . 085 .081 .077 076 .079 .081 084 .0%4 . 084 . 080 . 084 . 081 . 082

P \Viho]%\ale middling (New York)._.... do-... . 086 .084 . 0%0 .083 . 086 . 089 . 089 .088 .084 084 .089 . 084 . 081
roduction:

QGinuings, (running bales)®_. _thous. of bales..| 10,1251 13,160 | 16,176 16,803 | 17,644 |.________ 18,252 {eeiaimmcfccccceneacaceaas 158 1,332 6, 578

Crop estimate, equivalent 500-Ib. bales__do.. .| /12,137 §._____. ' ... .. 818,945 | et b e

Receiptsintosight ... o ... do___. 2,953 3,489 2,538 1, 501 1,005 726 670 497 255 213 211 674 2, 500
Stocks, end of month:

Domestic total_... 11,189 13, 207 13,606 | 13,574 13,282 | 12,710 12,187 | 11,633 | 11,138 10,908 ! 10,878 14,121
Mills....  __ 1,419 1, 654 1,715 1.759 1, 808 1,768 1,700 1, 581 1,412 1,263 1,053 1,107
_Wareh‘ox,xses_.. 9,770 11, 553 11, 891 11,f15 11,475 10,942 10, 487 10, 052 9,726 9, 646 9, 826 13,013

World visible supply, total. do....| 9,802 8,029 &, 769 9, 066 9,210 9, 220 9,025 8,796 8,490 8, 142 7,893 7,643 8,726
American cotton. ... __.....__.....__ do._.. 7,750 6, 467 7,225 7,441 7,450 7,271 6,881 6, 509 6,071 5,772 5, 491 5, 479 6, 686

r Revised. 1Not available prior to January 1938 ® Total ginnings to end of month indicated. s Total crop. / Nov. 1 estimate.



54 SURVEY OF CURRENT BUSINESS December 1938

Monthly statistics through December 1937, to- | 1938 1937 1938
gether with explanatory notes and references
to the sources of the data may be found in the
1988 Supplement to the Survey

;Septem-

Noveni-| Decem- | Janu- Febru-
>
October § October |5 l ber ary ary i

|
March | April May June July | August
i

TEXTILE PRODUCTS—Continued

COTTON MANUFACTURES | i

Cotton cloth:

Exports_. 26, 781 25,805 24,116 21,713 24,252 23,832 33,613 27,793 24,713 20, 444 20, 097 21,154 24,493
Imports__.. 5,818 5,903 5, 363 5,130 5, 108 4, 667 4,700 3,923 4,092 4, 503 4,301 5,089 4,981
Prices, wholesa
Prmt cloth, 64 x 60 .o dol. per yd.. L0458 L049 47 L045 . 047 . 048 047 . 046 . 045 . 043 . 047 L 044 043
Sheeting, brow n,4x4 il do.... .05 . 061 Uob . 055 . 035 . 055 . 055 . 054 . 053 .051 . 055 . 054 L0523
Finished cotton cloth:
Production:
Bleached, plain._._.........__ thous, of vd.-|..______. 119,609 | 109,200 | 111,952 | 111,876 | 116,995 | 127,643 | 113,340 | 109,748 | 102,327 | 110,568 | 130, 498 | 128, 642
Dyed, colors.__ d | 79,620 62, 214 30,924 60, 223 75,223 89, 182 86,273 79,044 68, 513 74,656 | 88,362 &7, 614

6,674 4,361

Dyed, black. U0 3,300 3,895 4,183 4,047 3,833 3,43 5,022 6,741 5. 877

Printed ... 97,757 83,193 92,811 87,154 91,892 1 104, 504 92,795 82,876 78,538 80,588 1 66,417 80, 396
Spindle activi I
Active spindies. ... thousands__} 22,114 1 23,715 22,778 | 22,337 | 22,325 | 22,347 | 22,201 | 21,773 21,342 | 21,142 21,915 | 22,153 | 22,189
Active spindie hrs., total ... mil. of hrs.. 7,118 6, 929 6,453 5,730 5,631 5, 587 6§, 208 5, 204 5, 459 5, 668 5,925 7,375 6, 613
Average per splndle inplace__._.__. hours. . 273 259 243 213 210 245 198 206 214 225 280 252
Operations .o _oooocaoa . pet. of capacity.. 8L.9 7.7 69.8 63.5 66. 6 66.6 59.5 39.4 60.8 70.2 76.2 r 6.1
Cotton yarn: .
Prices, wholesale:
22/1, cones (Boston) . _—......... dol. per Ib._ . 230 L2415 . 230 .235 . 235 L235 234 .230 .225 L2198 . 230 . 223 . 223
40/s, southern, spinning....._.._.... do_._. .337 . 383 . 369 . 369 . 369 . 369 . 359 . 369 . 369 . 348 . 338 . 335 . 335
RAYON AND SILK
Rayon:
Deliveries, unadjusted.. 1923-25=100.. 677 368 253 240 37 477 455 445 445 473 841 877 &74
B 507Y 10} o 7T, thous. of Ib__| 3,147 1,323 228 581 492 697 1,088 1,825 1,435 1,633 2,074 4,409 3, 145
Price, wholesale, 150 denier, first quality
JS P dol. per Ib-- .51 .63 .63 .63 .60 .54 .54 .54 .52 .49 .49 .51 V51
Stocks producers, end of mo.
no. of months’ supply-. 1.8 1.1 1.9 2.5 2.8 3.0 3.3 3.5 3.8 3.9 3.1 2.3 1.8
Silk:
Deliveries (consumption) ... bales..| 35631 | 36,002 31,749 | 21,9821 30,715 30,260 | 34,834 { 33,381 | 28,687 31,492 32,503 | 38,504 | 3% 844

thous. of Ib. _ 5,417 5,054 5, 865 3,781 4,003 3,350 4,182 4,833 3,433 5,271 4,073 4,475 8§, 524
ese, 13-15 (N. Y.}
dol. perlb..! 1,834 1721 1. 648 1.575 1. 565 1. 592 1. 634 1. 619 1, 600 1, 609 1,811 1,737 1.806

Imports, raw__...._.__
Price, wholesale, raw, J

Stocks, end of month:

Total visible SUPPIY e bales..! 151,311 ] 151,834 | 156,724 | 161,435 | 143,078 | 136,934 | 134,426 | 130,955 ; 135,616 | 133,157 | 138,105 | 135,347 | 142,511
United States (warehouses)__...... do_-_.| 43,8111 40,834 | 45424 ) 40,535 | 48,678 | 43,834 | 36,326 | 41,455 | 37,016 | 44,457 | 42,305 | 39,747 | 40,7il
WOOL

15,373 | 14,213 | 10,147 6,045 4,781 3,675 3,621 3,660 4,029 5, 847 7,104 9,727 | 12,281

24,619 § 16,095 | 10,604 | 10,425 | 12,709 | 12,090 | 10,412 | 12,623 | 12,944 | 15,467 | 22,746 | 23,136 | 19,619
8, 660 4,926 2,730 2,857 3,672 3,082 4,328 3,329 3,036 3,313 4,996 6,025 6, 386

Imports (unmanufactured) .___.__

Consumption (scoured basis): §
Apparel class. .
Carpet class_.__

Operations, machinery activity (weekly aver-

age):
Looms:
‘Woolen and worsted:
Broad .ococooaoan thous. of active hours__| 1,335 1,213 992 1 1,137 1,173 1,224 945 693 876 1,099 1,174 1,499 1,330
- 102 79 73 81 80 79 52 64 54 58 80 77
Carpet and rug. .o 3 154 105 m 100 122 128 123 94 95 106 143 164

Spinning spindles:
59, 989 41,473 44,708 47,313 56, 245 41,824 33,211 39,901 48, 020 57,438 74,710 66, 022
50,866 41, 986 48, 146 44,299 40,012 29,763 33, 505 45,718 55, 134 55, 663 69, 644 62, 851
S 79 65 68 69 67 56 64 84 101 119 145 117
Prices, wholesale:

Raw, territory, fine, scoured._..._ . .90 .83 .81 At .70 .68 .69 . 68 .65 .69 ) .71 .70
Raw, Ohio and Penn. fleeces. ... do_._. .31 .38 .35 .32 .31 .27 .26 .26 .26 .26 .29 .80 L 24
Sumng unfinished worsted, 13 0z. (at fac- |
BOTY) - cm e e dol. per v/ d.. 1.535 1.832 1. 832 1.832 1. 832 1. 772 1. 535 1, 635 1. 535 1, 535 1. 535 1. 533
Women s dress goods, French sergP 54" (at |
__________________________ peryd..{ 1,040 1.168 1.139 1,139 1,139 1.139 1.114 1.040 1.040 1. 040 1040 | 1040
Worsted yarn, 32's, crossbred stock (Bostnr)
dol. per1b__ 1.06 1.18 1.10 1.10 1.08 1.05 1.05 1.03 1.01 1.03 1.05 1.05
Receipts at Boston, total _thous. Of Ib..] 22,222 8,611 4,919 6, 338 8, 529 6, 708 14,821 40, 900 44,989 65,322 | 44, 506 16,047
Domestic 18,487 6, 925 4,201 5,763 5, 804 6,159 14,060 40, 198 44,181 64, 582 | 12,069 10,021
Foreign__..__ 3,735 1, 986 719 1,025 639 730 702 808 740 2,437 6,026
Stocks, scoured basi s, end of quarter, total
11\ 520 P SO 100,487 | e 180,260 | ... _j________ 147,270

thous. ef Ib__ ! . eoa o .-

Woolen wools, total 48,064 |- 46, 509 48,045
Domestic 33,823 1. 37,830 40,032
Foreign 9,241 ;. 8,679 & 013

Worsted wools, total 61,423 1. 92,751 99, 234
Domestic. ... - 46,825 1. . 79. 520 84
T Oreign . o ool 6 14, 508 ..l 13,231 14,632

MISCELLANEOUS PRODUCTS

Buttons, fresh-water pearl:

Production.__.__._......_.__pct. of capacity__ 37.8 37.90 38.1 27.2 27.3 28. 4 24.7 27.0 22,4 32.2
Stocks, end of month. _thous. of gross__ 7,185 7,103 7,385 7,287 7, 226 7,218 7,123 7,073 6, 840 6, 610
Fur, sales by dealers.____________thous. of dol..; 2,404 1,750 1,219 2,822 2,674 2,089 2,316 3,314 4,839 4,631

Pyroxvlin-cerated textiles (artificial leather):
Orders, nnfilled, end of wo._thous. linear vd. _ 1,885 2, 5%4 1,731 1, 64 1,804 1,577 1, 554 1,702 1,819 1,853
Poroxylingpread oL thous. of lh__, 4,003 4,645 3,762 4,111 4, %01 4.30 4,116 3,322 3,562 4,815
ents, billed .. __.____ thous. linear vd.__ 4,483 4,817 3. 606 4,016+ 4,654 4,237 1 4,072 3,435 3,757 4,387

r Revised.
t Data on eotton spindle operations have heen reconiputed heginning 1920 on the hasis of a 2-shift week: ficures not given on p. 54 of the October 1933 Survey will be shown
when available.  Minor revisions have been made in other data cu cotton spindle activity beginning July 1936; figures not shown on p. 31 of the October 1933 isane will be
presented in a subsequent issue.

% Data for October 1937, January, April, July, and October 1938 are for 5 weeks: other months, 4 weeks.
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Monthly statistics through December 1097, to- | 1938 1937 1938
getger with expla}?atgry notes and x‘eferenc;las i - - ‘
< t; i i Novem- -| Janu- | Febru- | O i 3o .
e on e S 0 | e octr o Nopui| D ne P sgaren | aprt | May | Juse | suls | Augus SR
| i i : i .
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total . ____.__..._...__. number._|o_oo._... 327 248 300 r 299 234 r 309 r411 r 388 325 306 310 201
Comniercial (licensed) . _d 169 56 95 153 67 r120 7190 7182 133 149 176 143
Military (deltveries). - 97 116 149 116 99 128 149 103 99 85 81 84
For exXport. i eaceenn 61 76 56 30 68 61 72 103 93 72 33 64

4 7,282 7,609 4,005
33 4,875 5,416 3,014

3
3

417 1 29,586 ) 30,402 1 25,680 | 19,
,800 | 17,306 | 16,809 | 15987 | 12
617 | 12,281 13,683 9,923 7,

705 4,760 3,912 3,460
433 3,376 2,558 2,399

5
4,
76 | 16,606 | 16,443 | 11,142 [ 10,888
7 9, 564 9,222 5,347 2, 808
2 7,041 7,221 5,795 8,080
Financing:

Retail purchasers, total 103,434 | 98,001 | 85,558 | 64,320 | 65,214 | 90,673 | 88,177 | 88,906 | 86,930 | 77,030 1 80,847 | 62,561
New cars_ .. _....... d 62,185 | 58,864 | 49,408 | 32,848 | 32,013 | 45,251 | 47,520 | 46,617 | 44,388 | 30,160 | 40,347 | 29,174
Used cars 40,712 | 38,652 1 35620 | 31,026 | 31,895 | 44,8741 40,060 | 41,690 | 42,014 | 37,386 | 39,927 | 32,048

1 44 405 548 597 590

Yed, total . number. . 2, 946 4,055 3,040 3,551 4, 8%
S REICHT(D s ) o SN do... 1,753 2, 358 2,878 2, G486 73
United States:
wwembled, total ' 25, 679 36,109 50, 340 3

- 17, 348 24, 644 27, 590 2

8,331 11,465 22,750 1

Unclassified ... 1 536 486 431 7 528 493 572 439
Whelesale (mifrs. to dealers) [ B 130,004 | 157,058 | 135,155 78,115 70, 384 87,726 92, 661 82,781 71,323 58,951 40, 037 26, 769
Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus___......__ number. . 62 76 70 78 53 51 67 76 73 70 77 54 57
Hand-type oo e do....| 30,816 ] 36,031 | 31,219 | 28,424 | 27,029 | 30,208 | 33,250 | 20,532 ! 30,077 | 30,991 | 29,122 | 32,321} 32,124
Production:
Automohiles:
Canada, total. ..o o ooiool. do___.| 5774 §103 | 16,574 {721,115 | 17,624 | 16,066 { 16,802 | 18,819 | 18,115 | 14,732 9,007 6,452 6,089
Passenger cars. ... do__.. 5,412 7.378 13,793 | r 14,799 13,385 11,753 12,276 14, 033 13,641 11,014 5,273 3,063 4,200
United States (factory sales), total. 320,876 | 3R0.055 | 326,234 | 209,506 | 186,523 | 221,796 | 219,314 | 192,068 | 174,667 | 141,437 90, 484 83, 534
Passenger cars_.___. 208, 662 | 295,328 | 244,385 | 155,505 | 139,380 | 174,065 | 176.078 | 154,958 | 136,531 | 106, 841 58, 624 65,159
Trucks ... 31,214 64,727 81, 849 54, 001 47,143 47,731 43,236 37,110 38,136 34, 556 31, 860 18,375
Automobile rims_....._..... thous. of riny 1,890 1,818 1,121 528 478 854 971 706 527 410 468 819
Registrations:
New passenger cars L.number._ ... ..___. 202,898 | 196,460 | 179,621 | 145,766 | 120,361 | 181,222 | 192,243 | 178,060 | 156,393 | 148,600 | 127,955 93, 269
New commercial ears_.__ ... do.._. 40, 246 27,248 31,409 31,905 27, 551 37,264 35, 682 32,937 30, 649 33,476 34,231 26, 570

Sales ((teneral Motors Corporation):
To eonsunters in U. 8
To dealers, total__

To U. 8. dealers_

68,806 § 107,216 | 117,387 | 89,682 | €3,069 | 62,831 | 100,022 | 103,534 | 92,503 | 76,071 78,758 | 64,925 [ 40,796
123,835 § 166,939 | 195,136 | 160,444 | 94,267 | 94,449 | 109,555 | 100,659 | 104,115 | 101,908 | 90,030 | 655,431 } 36,335
92,800 § 136,370 | 153,184 | 108,232 | 56,938 | €3,771 | 76,142 | 78,525 | 71,676 | 72,506 | 61,826 | 34,752 | 16,469

Combined index. J; 133 160 156 119 96 S8 103 101 80 84 75 79 104
Original equip to vehicle manufac-

QUrerS - - .o oeeioo Jan. 1925=100._ 129 176 174 114 o3 83 97 94 82 74 60 58 91
Accesscries to wholesalers._____...._.do.._. 133 147 136 126 96 99 118 116 102 99 100 104 136
Service parts to wholesalers . 167 154 121 98 102 107 117 119 108 119 125 143 161
Servive erquipment to wholesaers..._do..__ 98 130 110 81 94 92 108 112 101 90 89 a8 91

RAILWAY EQUIPMENT
(Association of American Railroads)
Frgight ‘cars owned and on order, end of mo.:
wnea:
Capacity . . oo mil.of h__ O] 170,791 1 171,085 | 170,809 | 170,876 | 170,010 ; 169,780 | 169, 538 m 168, 984 [Q] [O) 0]
Number 41,690 1,732 1,735 1,731 1,731 L,720 | 1,717 1,714 1,711 1,708 | 1,705 1,701 1,691
Undergoing or awaitin: si
thousands.. 235 186 185 184 197 200 202 211 226 220 241 238 23
Percent of totalonline . .____ 141 10.9 10.9 10.8 1.6 11.9 1.9 12.5 13.4 13.8 14.3 4.2 13,8
Orders, unfilled____._____.__ _cars_. 8,014 18, 231 12, 511 7,904 6, 547 5, 558 5,825 4, 867 4,484 5,071 10, 234 8, 892 7,459
Equipment manufacturers do___. Q) 0,725 5,463 2, 896 1,929 1,632 2,052 1,746 (O] 1. 541 ) ] (1
Inratlroad shODS.oooiiooioicmnaoans do__.. O] 8, 506 7,048 5,008 4,618 3,926 3,773 3,121 " 3,530 " (O] ®
Locomotives owned and on order, end of mo.:
Owned:
Tractive effort. -mil. of Ih__ (1) 2,150 2, 160 2,163 2,168 2,155 2, 156 2,156 B 2,154 Q) )] (4
Numbher_ ______. Q] 43, 488 43,482 43, 446 43,347 43,228 43, 210 43, 185 Q) 43,119 O] (1 "

Undergeing or ng classified repairs

number.. 8,155 6, 201 6, 214 6,316 8,672 6,911 7,162 7.443 7,719 7,875 7, 084 8, 10% 8,075
Pereent of total on line 19.1 14.5 14.3 14.5 15.4 16.0 16.6 17.2 17.9 18.3 18.6 1R 18.9
Orders, unfilled.____________ .number. _ 7 181 156 131 e 101 84 61 56 37 26 14 14
Kquipment manufacturers. do_ . [ 157 130 108 gt 83 64 48 [O) 26 Q] [CS I ()
In railread shops_.ooo ... __..__.__ do___. (1) 24 26 2 19 18 15 13 [O)] 1 O] (G ]

i

(U. 8. Bureaw of the Census) |

i

Locomotives:

Orders, unfilled, end of mo., total. . .number._ 82 255 224 166 156 159 119 11 3 b3 64 53 51
Domestic, total. . . 73 214 190 155 153 156 109 86 74 81 561 52 | 50
Electrie 62 54 63 47 47 56 35 1 36 55 354 34 34
Steam__ 11 160 127 108 106 100 74 51 38 26 18] 18 4 15
10 61 46 323 25 16 48 30 21 19 27 13 . 3
Fleetrie..__ 4 15 13 12 11 5 22 7 8 7 19 81 1
Steam.__.__ 6 46 33 20 14 11 20 23 13 12 & 5 2

Industrial electric (quarterly): i 1
Shipments, total. ... ... do.___{ & _______ 12 Lt i S (£ S P ! 60
Forminine use . ..ooooiooinioo. doo. oo ... 105 b (525 P [ [ 3 PO I i 59

1

{American Railway Cor Tnstitute) i 1‘

i

Shipments: i |
I'reight ears, total 1,662 6,434 5,638+ 2,849 901 108 388 260 104 362 357 423 2, 336
Domestic__...._. 1,655 , 434 5,350 1 2,368 795 108 388 10 188 354 38 400 2,308
Passenger‘cars, total. — 3 36 19 | 36 30 23 11 0 10 1 6 22 19
DOtReStiC o oo e do__.. 3 39 16 3 36 30 § 23 1 0 10 1 6 22 | 19

t Semiannually only, subsequent to April 1938,
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Monthly statistics through December 1987, to- | 1938 1937 1938
xgetl}ier with ex;;laﬁmt&)ry notes and references ]

o tire sources of the data may be found in the Novem- | Decem- nu- . . R ey .

1938 Supplement to the Survey October | October | ™ {7°! o J:ry Fg?;u March | April | May Tune July | Angust | ngf.m

TRANSPORTATION EQUIPMENT—Continued
|

RAILWAY EQUIPMENT—Continued

(U. S.Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total.......... number.. 23 23 16 18 42 16 22 20 12 22 14 15 ¢
Eplectric ’ ...do... 22 12 15 13 12 11 20 19 10 12 13 T 4
SOAM . oo oo eeemae —..do-... 1 11 1 5 30 5 2 1 2 10 1 3 2

INDUSTRIAL ELECTRIC TRUCKS ;

AND TRACTORS i ;

Shipments, total .. . oooooeeaan number. . 42 180 138 161 110 93 115 71 78 39 41 6y i 60
D%mesﬁé__” _____ do.... 33 163 12 1338 89 79 74 57 63 30 40 581 51
EXPOrtS e ueeccamcccce e do_... 9 17 9 23 21 17 41 14 15 9 1. H 4

SHIPBUILDING i .
L‘Q;ted lStat%S tructi 11 types :
essels under construction, all ty. ;
thous. gross tons. . eeeee-- 204 263 216 368 368 384 369 423 462 440 | 465 466
Steam and motor. ... d 218 173 319 316 320 310 379 420 397 423 | 404
Unrigged. ... 45 43 48 52 63 59 44 43 43 43 ] 62

Vessels launched, all types 43,503 | 41,305 | 25,214 | 11,190 | 10,357 | 17,015 | 22,232 | 23,016 | 30,817 ; 846 i 22,218
Powered: [

SEEAMN . L. eeeeeenaaeeaennas 37,338 | 19,348 | 23,235 | 3,000 | 7,650 10,672 15,080 | 17,606 | 15,539 | o 12,000

Motor.. 3,900 11, 146 0 800 0 113 700 2, 642 12,412 | 316 | 8,750

Um‘igged_ 2, 136 10, 811 1,979 7, 690 2,703 5,930 2, 482 2,678 2,866 ! 330 ¢ 1,468
_____________________________ 43,503 | 40,355 | 25,214 ; 11,190 ; 10,357 | 16,902 | 22,232 | 11,885 | 30, 605 846 | 22,218
World (quarter]y) ' :
aunche . ;
NUMDbBEL - - e oeeeccemecae ShipS.. | oo e e 269§ 235 | 102 [ 254
Tonnage. .. thous. gross tons..{ ..ol 774 e 626 | ool 848 | i ; 807

TUnder constr .

NUMDOr oo ships...f.oo oo e 455 2 RO I 827 685
Tonnage_........ thous. gross tons..| 2,900 | ool 2,895 2,712
CANADIAN STATISTICS

Physical volume of business:

Combined index_..._ ... ... 1926=100..] 118.6 127.4 127.9 121.4 111.8 106.7 108.8 112.4 110. 108.4 100.1 110. 3 110.2
Industrial production:

Combined indexX. -coooccemuaecooaos do....[ 1211 132.6 133.5 125.2 113.5 107. 4 110.2 114.2 112.5 109. 3 109.8 110.3 120.7
ConStruction o o ceccomeamaeee - do._.. 62.5 53.7 47.9 63.7 48.5 36.5 53.4 57.4 49,4 50. 2 514 53.2 53.3
Electric POWer - e mcccvnecamcawa- do--..} 220.9 224.3 230.2 231.8 219.7 215.9 222.5 212.6 210.2 209.8 212.3 217.9 223.6
Manufacturing . - ceeccasccmcaae- do._..| 113.2 133.6 132.4 120, 5 108. 6 101.3 101.8 103.2 104.7 103.5 101.3 100.9 114.2
Forestry. _.do....| 107.1 133.8 127.5 135.1 109.7 1113 103.2 100. 4 91.9 96.7 101. 4 102.2 110.2
Mining. .o s eeaeeeon do....| 2014 186.9 207.9 183.8 179.1 188.8 195, 7 212.7 199. 4 176.6 192.1 198.6 202.1

Distribution:

Combined indeX. . ...cueeeaceeoo_ do....| 11L5 112,3 111.8 110. 5 106.7 104. 5 104.7 107.2 105. 5 105.7 107.0 100.5 114.9
Carloadings... .. ...do___. 76.0 77.0 79.5 84.4 77.2 75.0 75.0 71.4 71.8 68.7 7.5 76.3 81.0
Exports (volume).. _..do._..] 132.0 96. 7 102.7 81.9 91.8 80. 4 80.3 97.8 86. 4 100. 1 104.3 127.1 162.6
Imports (volume)_. ...do.._. 89.1 110.8 108. 4 90. 3 84.8 79.6 79.1 £8.2 81.7 79.8 79.8 82.6 84.4
Trade employment_. ....__._.... do....| 133.7 135.1 132. 4 134.1 130. 6 130.4 130.9 133.3 1328 133.4 133.7 131.9 134.0

Agricultural marketings:

Combined index 145.6 55.3 57.2 35.3 37.6 25.7 29.7 38.3 411 20.6 40.3 89.2 123.9
Grain.____._____. 162.7 54.8 49.3 26. 2 29.8 14.0 17.4 31.0 34.1 8.2 29.7 91.9 135.1
LivestoeK oo 69.0 93.0 92.6 77.1 72.7 77.8 84.5 70.7 72.5 75.9 87.3 77.0 74.0

Commodity prices:

Cost of UVIng . - oo .. 83.8 84.2 84.2 84.3 T840 83.9 84.2 r84.2 T 84.1 r 84,0 r84.1 L8 r 4.0

Wholesale prices 74.1 84.7 83.1 82.7 83.8 83.6 83.1 82.3 80.3 80.1 78.6 6.0 74.5

Employment (first of month):

Combined index_ . imnan. 116.7 125.7 125.2 121. 6 113. 4 110.4 107.8 105.0 107.4 1119 113.5 112.1 115.1
Construction and maintenance 143. 5 144. 3 131.7 104. 2 819 71.6 71. 4 716 88.2 114.5 124.9 128.0 133.8
Mannfacturing 112.5 121.7 119.0 116.3 108 6 110.3 110. 5 110.8 110. 6 112.3 111.8 110.0 113.8
Mining______.__ 160. 8 163.9 1611 162.3 155.2 154.3 153. 9 151. 3 149.7 153.3 154. 5 153.6 157. 4
Service. 136.1 135.4 131.0 130. 6 132, 5 128, 4 127.1 129.8 131.9 135.3 146.1 143.5 146. 7
Trade__.___._____ 134.5 133. 4 137.0 139.6 141.7 127.9 126.0 1271 131.3 131. 5 133.3 132.1 131.0
Transportation. .. oo oooeeomonan-- 60.1 90. 4 87.2 84.1 82.0 79.6 79.0 78.5 83.9 84.9 86.3 86.9 88.7

Finance: 1
Banking: i

Bank debits_________.___....... mil. of dol..| 2,933 2, 906 2,926 3, 081 2,44 2,176 2,371 2,401 2,462 2,731 2,466 2,371 2, 655
Commercial failures®*_ ... _...._.._. number.. 92 6 8 74 7 99 101 47 93 92 72 102 81
Life insurance sales, new paid for ordinary

thous, of dol..| 31,854 § 33,762 | 38312 | 36,908 | 30,606 | 31,204 | 32,796 | 29,981 | 30,342} 35,120 | 30,126 | 27,006 | 27,442

Security issues and prices:

New bond issues, total_ 109, 058 51,861 | 196, 694 84,429 | 152, 990 73, 512 58, 128 65, 642 | 210, 457 65, 876 | 100, 166 51,403 50, 822

Bond yields....._..... 63.2 69.7 68.8 67.4 66.3 65. 4 64.7 63.7 61.7 61.8 62,7 62.7 65.3

F Common stoek prices................ d 109.7 105.8 103.1 103.7 107.7 107.1 99.2 97.9 99.7 100.0 106.9 105. 2 98.6
oreign trade:

Exports [7337:) DR 102,719 ]| 103,684 | 107,818 | 78,486 | 72,234 | 60,981 | 75112 | 56,253 | 72,791 | 78,308 | 78,720 | §6,533 | 108, 542

Wheat_..____ 24,579 10, 055 14, 542 6, 636 7,194 2, 839 3,487 1,618 3,371 7,275 7,248 6, 266 12,615

Wheat flour. 529 336 406 338 266 272 302 185 297 300 283 236 320

TmPOrtS. oo 63,009 § 82,113 | 80,041 | 53,125 | 49,720 | 46,952 | 65056 | 48,895 67,123 | 58,947 | 55823 | 37,026 | 56,412

Railways:

Carloading.c.oocooceeoooos 257 260 235 204 187 180 200 185 190 187 183 213 250

Financial results:

Operating revenues. . ..._.___ thous. of dol._. 34,781 | 30,585 | 28,060 | 24,362 ] 23,316 | 25,025 25192 | 25445 | 24,577 | 25,773 135

Operating expenses... _..do._.. 26, 063 24,059 23,514 24, 211 23,442 25,165 24,112 24, 186 23,816 24,515 26,103 |-

Operating income -.do.... 7,577 5, 390 4,007 { 41,019 | ¢1,305 4 374 4136 96 4 490 412 1,005

Operating results:

Freight carried 1mile____..___ mil. of tors__f____._... 3,149 2, 544 2,218 2,023 1,476 2,235 1,841 1,798 1,525 1,689 2,063 |_____...

Passengers carried 1 mile_.____ mil. of pass__|---._-. 142 119 187 149 137 148 138 12 160 192 172 |-

Production:

Electrical energy, central stations

mil. of kw-hr._| 2,339 2,365 2,415 2,458 2, 280 2,058 2,258 2, 064 2,082 1,973 1,988 2,072 2,164

Pigiron.. ... ... thous. of long tons._ 51 81 81 81 75 61 66 66 72 64 51 49 50

Steel ingots and eastings...occanoooo.. do. 76 115 m 98 112 99 119 118 115 109 84 33 74

Wheat flour . ... thous. of bbl__|.._...._. 1,489 1,449 1,011 921 849 999 794 978 969 929 1,103 1,639
r Revised.

4 Deficit.

* New series.

able, figures prior to September 1937 will appear in subsequent issue.

Data compiled by Dun and Bradstreet, Inc. have been substituted for those compiled by the Dominion Bureau of Statistics which temporarily are not avail-
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INDEX TO MONTHLY BUSINESS STATISTICS

CLASSIFICATION, BY SECTIONS
Monthly business statistics: Page
Business indexes___ - 19
Commodity prices . __.__._. 20
Construction and real - 21
Domestic trade__ .o 23
Employment conditions and
WAZES - e e eim e mm———— 25
Finance_ .__.. 30
Foreign trade 36
Transportation and communica-
tions. oo 37
Statistics on individual indus-
tries:
Chemicals and allied products. . 38
Electric power and gas._ _._.__. 41
Foodstuffs and tobacco._ . —— 41
Fuels and byproducts._ .. ——— 45
Leather and products. .. owo._. 46
Lumber and manufactures_____ 47
Metals and manufactures:
Ironandsteel ________.___.___ 48
Nonferrous metals and prod-
eSS el 49
Machinery and apparatus.._. 50
Paper and printing_________ .- 51
Rubber and products.__.______ 52
Stone, clay, and glass products__ 53
Textile products. __ ... _ ... 54
Transportation equipment. 55
Canadian statistics e.cooooo o= 56

CLASSIFICATION, BY INDIVIDUAL

SERIES

Page
Abrasive paper and cloth (coated)_._..__.. 52
Acceptances_ .. ________ - 30
Accessories-— Automobil - 55
Advertising______ ... 25

Agricultural products, cash income received
from marketings of ... __ . ___.. 20
Agncultural wages, loans__.. -—— 29,30
Aijr-conditioning equipment._ —— 50
Airmail _._______.______ —— 24
Airplanes__.__ ... ______.____ - 38,55
Alcobol, denatured, ethyl, methanol .. .___. 38
Aluminum___________..__ - 49
Animal fats, greases_ . oo oo ____ 39

Anthracite mining__ --- 19,26,28,45
Apparel, wearing._

Bathroom accessories.
Beef and veal
Beverages, fermented malt hquors and dis~
tilled spirits__

Bonds, prices, sales, value, yields. - 35
Book publication__ . .._.___ ——— 52

Boxes, paper-.._... - 52
Brass.__.____ ——- 50
Brick_________ - 53
Brokers’ loans._ - 30
Bronze . ____________._ - 50
Building contracts awarded - 21
Building costs....__ - 22
Building materials__.. - 20,47,53
Building permits issue ———- 21,22
Business failures_____ -- 31
Butter_.__________ - 41
Canadian statistics. - 56
Canal traffic._____ - 38
Candy.____.. ... _— 44
Capital flotations__ -- 33,34
Carloadings.____ -

Cattle and calves_..___ . 23
Cement_________._ - 19,53
Chain-store sales - 2
Cheese____________. - 41
Cigars and cigarettes_.. — 44
Civil-service employees.. - 26
Clay productS..ce oo oo 25 27,53

20, 24, 25,27,53
19, 20, 26 28, 45

-1 ,14
Collections, department stores. - 24
Commercal ‘paper.___________________.__ 30
Construction:
Contracts awarded, indexes__.__.__ ... 21
CoStS e - 22
Highways. - 22
Wage rates - 29
Copper. e - 49
Copra and coconut oil -- 39,40
Cost-of-living index__..__..

Cotton, raw and manufacture: - 19: i(_), 21,53

Cottonseed, cake and meal, oil
srency in circulation..
Dairy products__..___.._
Debits, bank

Debt, United States Government_. - 32
Delaware, employment, pay rolls._ -. 26,29
Department-store sales and stocks._ -

Deposits, bank_.__.___._____.__ - 30
Disputes, industrial_ - 27
Dividend payments___ . _ oo __ 35
Earnings, factory, average weekly and

bourly ...

B8 ol emas
Electrical equipment. ___._.___.__________
Electric power, production, sales, revenues._ _ 41
Electric street rallways.... . __.____. 37
Employment:

Cities and States. __.__.___________.._._ 26

Nonmanufacturing 26
Emigration_ . ________ 38
Enameled ware__ ... __. 49
Engineering construction. 22
Exchange rates, foreign. .. ____ . __.__.__._ 32
Ezxpenditures, United States Government. 32
Explosives. oo e 39
EXpOTtS_ L oo e 6,37
Factory employment, pay rolls_ - 25,286, 27 28
Fairchild’s retail price index_ _________..__ 20
Farcs, street railways..__ . 37
Farm employees.._..__ 26
Farm prices, index__________ 20
Federal Government finances.. 32,33
Federal-aid highways —— .- 22,29
Federal Reserve banks, condition of .. _____ 30
Federal Reserve reporting member bank

statistics. _...___. 30
Fertilizers._. . ... ______ 39
Fire extinguishing equipment_ 55
Firelosses . _..____.__.__. - 23
Fish oils and fish_ -- 39,44
Flaxseed_ o oo e 40
Flooring, oak, maple, beech, and birch 47
Flour, wheat .o 43
Food products.. . 20,25,26,27,41
Footwear. _._ .. 46, 52
Foreclosures, real estate. 23
Foundry equipment__ . _._ 50
Freight cars (equipment)..______ 55
Freight carloadings, cars, indexes 37
Freight-car surplus. o ___. - 37
Fruits. ... ______ 19,20,42
Fuel equipment 5

aels_ . _..._. 45,46
Furniture. o .. ________..__ 47
Gas, customers, sales, revenues. 41
Gas and fuel oils. . _______.___ 45
Gasoline_ _._._ 45,46
Gelatin, edible______ 4
Gereral Motors sales_ __._________.______
Glass and glassware.... . 19, 25,27,53
Gloves and mittens._. 46
Gold . _________.__. 32
Goods in warehouses. 23
Grains____ y
Gypsum__ ————
Hides and
HOBS - o oo 43
Home loan banks, loans outstanding_ 23
Home mortgage insurance_ . ______ 23
Hostery o oo e - 53
Hotels_ . 26, 28,38
Housing__.______.______________
Illinois, employees, factory earnings._ 26,27,29
Imports_____ . _..__.___. 37
Income-tax receipts 32
Income payments. _ 19
Incorporations, busines 23
Industrial production, indexes__ 19
Installment sales, New England 24
Insurance, life_ . .._____._____ 31
Interest and money rates_____ 30
Iron ore, crude, manufactures. -~ 19,48
Kerosene.___ . __..__._.._.. 46
Labor turn-over, disputes.. 27
Lamb and mutton.__._. 43
Lard___________._ .. 43
Lead___
Leather.
Leather, artificial._._____________ 7’7"
Linseed oil, cake, and meal.____._________
Livestock_ . .o 19, 20, 43
Loans, agricultural, brokers’, real estate____ 30 31
Locomotives - oo T 55, 56
Looms, woolea, activity. - 54
Lubricants_ .o oo oo _______
Lumber___ . ... _.____ 20,25,27, 47
Lumber yard sales and stocks._._._._.____
Machine activity, cotton, wool. - 54
Machine tools, orders___.._________.______
Machinery _ .. ______ -~ 25,27,28,50
Magazine advcrtising_- _______ 23
Manufacturing indexes... - 19
Marketings, ag,ncultural_--«__ -~ 19,20
Maryland, employment, pay rolls_ - " - 26,27
Massachusetts, employment, pay rolls.____ 26, 27
Meats
Metals__ _
Methanol
Mexico, silver product:on
Milk_ .. __
Minerals

Naval Stores. o oo ceecceacaeen
Netherlands, exchange rates_..____
New Jersey, employment, pay rolls_
Newsprint.___ . ___ . ________
New York employment, pay rolls, canal

traffic e 26, 27,38
New York Stock Exchange._ - 35
Oats. o iccaan - 42
Ohio, employment - 26
Ohio River traffic. -
Gils and fats__ . 39,40
Oleomargarin: -
Paintsales_ ... . . _________. 40
Paper and pulp-._._.. 21, 25, 26,27, 28, 29,51,52
Passenger-car sales index._____.__________ 24
Passengers carried, street railways 37
Passports issued. . oo oo 38
Pay rolls:

Factory. . e 27,28

Factory, by cities and States_ - 27

Nonmanufacturing industries_ ___ - 28
Pennsylvania, employment, pay roll - 26, 27
Petroleum and products_ . __ . __________
Pig iron 48
Porcelain enameled products - 49
Pork. .. .. - 43
Postal business__ - 24
Postal savings. - 31
Poultry . e 19, 20,44
Prices:

Retail indexes_ ... _.____ 20

World, foodstuffs and raw mate;
Printing.___ . ______.___. 25, 26,27, 28, 29, 52
Profits, corporation. o e weo v
Public relief . ..o _.
Public utilities 31,32,35, 36
Pullman Co._. ———e
PuUmpPs. o - 50
Purchasing power of the dollar. - 21
Radiators. ..o __._.__. - 48,50
Radio, advertising__._____.._ . ._._____ 23
Railways; operations, equipment, financial

SEALISHCS - - oo 37,38,55,56
Railways, street .. oo .. 37
Ranges, electric.. - 51
Rayon . oo oo 54
Reconstruction Finance Corporation, loans

outstanding . __ ..o
Refrigerators, electrie, household . _——— 51
Registrations, automobiles.______ - 55
Rents (housing), index. .. . ... ______._ 20
Retail trade:

Automobiles, new, passenger...._.____.__. 24

Chain stores:

5-and-10 (variety). oo ccec o 24
Grocery. ... - 24

Department stores.._ - 24

Mail order ... _.._.__ - 25

Rural general merchandise.. - 25
Rice. e - 42
Roofing . e 40

Rubber, crude, scrap, clothing, footwear,

tires - 19,20, 25,26,27, 28 29, 52
Savings deposits. ... ..o ____
Sheep and lambs — 43
Shipbuilding. _ .o ___ 56

hoes._.____ - 21,25,26,27,28,29,46
SR e e 20,21,54
Silver -~ 19,32
SKINS - o e

46
Slaughtering and meat packing_ 19, 23, 26, 27, 28, 29
Spindle activity, cotton_ . ________.._____. 54
Steel, crude, manufactures._.. 19, 25,27, 28, 48,49

Steel, scrap, exports and imports 48
Stockholders 36
Stock indexes, world 20
Stocl-'s, department stores _ _ 2

Sugar N 44
Suiphur_______ - 39
Sulphuric acid_ _ - 39
Superphosphate._
T SOOI 20, 21, 44
Telephoue, telegraph, cable, and radiotele-’

graph carriers_ 38
Textile products“, - 54
Tile, hollow building 53

Tools, machine
Trade unions, employment.
Travel ool
Trucks and tractors, industrial, electric
United States Government bonds..._
United States Steel Corporation.
Utilities_.._____.
Vacuum cleaners_.. ...
Variety-store sales index..
Vegetable oils.....__...
Vegetables_ ..
Wages_ ..
Warehouses, space occupied
Waterway traffic..__.__.
‘Wholesale prices..

Wire clotho ...
Wisconsin,
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LEATHER AND PRODUCTS—HIDES AND SKINS
IMFORTS LIVESTOCK (INSPECTED SLAUGHTER) ] WHOLESALE
Packers® | Sl
Totad Sheep skins,
YEaR AND MoNTD hides || Caltand | Cattlo | ot 'E::n"d" Catves | Cattte | Moga {Ingepand ':".;Eé ”p?f::,‘:f:’; )
slins suine (chicago) | BRIEIZE Over 2,000 series of data
‘Thousands of pounds Tousands of ansmals Dollars per pound reported by 58 govern-
13 mont ool owi| axe mental agencies, 76 trade
914 montl N . . .
518 tonth R b 5 associations, 25 technical
917 rpontl:! 79 27 398 . . .
1918 osthy 165 % 10 publications, and 40 pri-
020 oot i n i vate organizations. In-
922 rmont it 150 123 . .
923 mou ol 15 1 cludes monthly statistics
s |
o Honin 00 io ist for the years 1934 10 1937
07 01 .
2 o P 8 # with monthly averages
29 mont, . 109 . .
531 baonin i o i back t01913, whereavail-
932 monthiy avs 3452 GhL szl
933 month 1416 097 128 ab]e- Adequate explan.
2600 s Lt o " atory footnotes are also
e I i o i presented for each sta-
’l.. 221 7,265 N ‘IYFA IL:S lf: . . .
FEr 13 o o8 tistical series.
1,900 8.203 1,2 098 093
% 4,571 1,527 oA 081
B0 2,408
e 2,343
€58 3,763
1,131 5,203
1,491 5,843
1935
to the Survey of Current Business
1936 s
3
z.m Foreword
pgh 336
76 34 1S 1938 Supplement to the Survey oF CURRENT BUsINEss brings together 1n revised form
e e data presented in the regular monthly issues of the SURVEY since publication of the 1936
e ¥ Supplement. These data comprise more than 2,000 time series and are drawn from over 200
i 3% different Government and non-Government sources. The statistics are given by months for the
5,874 1707 years 1934 through 1937, together with annual data beginning in 1913 where available. The
1937 1932 and 1936 Supplements-gave monthly data for the years 1923-33, and part of this material,
na oo more particularly that shown in the 1936 Supplement, is comparable with the date conteined in
Fge ] tlis volume. Reference to monthly date for earlier years, as published in the 1832 and 1936
gt gt Supplements or in a special table in one of the monthly issues of the Survey, is given for each
7,895 510 series in the notes starting on page 167 The 1936 Supplement is still available at the office of
s 232 the Superintendent of Documents, Washington, D. C., but sales copies of the 1932 Supplement
Hi] R are exhausted. The latter, however, is available in the various Government depository libraries |
16,138 015 located throughout the country. !
Moxnthly averag 25,694 1,887 . . ) . . . .
The notes in the back of this publication contuin explanatory material for each series, and
For feotnotes, see p. 104. references to the sources of the dats, which greatly enhance the value of the statistics. Users
of the Survey should examine these notes carefully since a large proportion of the time sertes
presented are computed on the basis of sermple date, and in some instances are not homogencous !
for the entire period covered by reason of the shifting characier of the sample. |

This supplement is indispensable for all who use the monthly issues of the Survey of
Current Business, and to research workers, students, and others interested in time series
analysis. To librarians and all others interested in the sources and uses of current eco-
nomic statistics, this volume is an essential source book.

40 cents per copy . . 217 pages packed with essential facts

Note.—Copies of the 1936 Supplement to the Survey of Current Business are still available. Most of the data have been
presented in the 1938 Supplement, but the earlier editions contain monthly data for 1932 and 1933 (two years of historical
importance) as well as some series which have subsequently been dropped. The price of the 1936 Supplement is 35 cents.
Remittance should be made to the Superintendent of Documents, Government Printing Office, Washington, D. C., or to
any district office of the Bureau of Foreign and Domestic Commerce.




