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Protessional Incomes

e The estimates of income in the professional
fields, as part of the Department’s study of the
National Income, require the collection of orig-
inal basic data by the Bureau of Foreign and
Domestic Commerce. The returns received in
the questionnaire surveys conducted for this
purpose vield interesting data with regard to
incomes of the various professions.

e Summary findings based on questionnaire
returns received by the Department of Com-
merce from almost 8,000 dentists and 1,500
osteopathic physicians are presented in the
article on page 7. The movements of average
incomes in these professions are traced from
1929 through 1937, and data are also presented
with regard to the shifts in the distribution of
income. Size of income is related to type of
practice, location, age, and vears of practice.
e Detailed statistics, together with an analysis
of the data, are given in the article.
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‘Monthly Business Indicators, 1929-39
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Business Situation Summarized

USINESS activity during March showed little vari-

ation from the February level. The general situa-
tion was characterized by minor fluctuations on the
plateau reached following the upswing during the latter
half of 1938. Seasonally corrected indicators of indus-
trial activity have moved lower during the first quar-
ter, reflecting in the main an absence of the seasonal
rise for which allowance is made at this period. National
income payments have also declined slightly on a season-
ally corrected basis. During March, seasonal gains oc-
curred in some of the manufacturing industries, in retail
trade, and in construction operations. The figures for
private residential construction contracts awarded indi-
cate a relatively favorable trend in this area; the volume
of contracts for public projects has receded further from
the temporarily high rate attained at the end of last
year. Contracts placed to date, however, will afford
a strong impetus to the building industry in the second
quarter.

With the midmonth crisis in Europe, stock prices
turned downward and by the end of March the “aver-
ages” had dropped to a 1939 low. Commodity prices
held steady throughout the month, with purchasing
generally on a cautious basis. New orders show im-
provement over the figures of a year ago in line with the
larger volume of consumption. Programs of private
capital expansion have not been initiated on a large
scale, though there have been evidences of increased
outlays in some areas. New capital raised through the
flotations of new issues has remained small, and there
has been no material expansion in commercial loans.

Consumer Purchasing Steady.

Retail trade in March expanded in the usual seasonal
move and sales were substantially higher than a year
ago. The volume of general merchandise sales, that is,
dollar sales adjusted for price changes, has been as
high recently as in the early part of 1937. Sales of
autornobiles and like products, which require a large
initial outlay and/or the assumption of an installment
contract, are still below the level reached at that time,
though showing a marked advance as compared with
the early months of last year.

Deliveries of new passenger cars in February were
almost 40 percent higher than in 1938 and early reports
for March indicate a larger margin of gain. Depart-
meut store sales in the 4 weeks ended March 25 were
4 percent higher than a year earlier as compared
with a 2 percent reduction in February. However,
the earlier Easter season this year is a factor in the
vear-to-year advance. Sales of general merchandise
in small towns and rural areas have made a better
comparative showing than department store trade.

In February, the independent stores reporting to the
Department showed a 3-percent gain over February a
year ago.

Wholesale trade, according to sample reports from
more than 3,000 concerns, was up 4 percent in dollar
volume from February 1938. This was approximately
the same margin of gain from last year as that recorded
in January. Changes from a year ago for individual
lines varied widely, with the largest relative increases
reported for chemicals, electrical goods, industrial
supplies, and jewelry and optical goods.

Monthly Income Payments.

The general stability of business activity and prices
in recent months has been mirrored in the relatively
even movement of income payments. Income pay-
ments for February were 2 percent larger than last
year in dollar volume. In terms of purchasing power,
this increase was relatively larger since the cost of
living is lower today than a year ago.
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Figure 2.—Indexes of the Volume of Manufacturing Production and of the
Quantity of Crude Materials Imported, by Quarters, 1929-39 (Production,
Board of Governors of the Federal Reserve System; Imports, Bureau of
Foreign and Domestic Commerce).

Nore.~The import index is based on general imports through 1933 and imports
for consumption thereafter; first quarter of 1939 is partly estimated. The indexes
are not adjusted for seasonal variations.

Cash farm income in February receded on a season-
ally adjusted basis reflecting in part the heavy move-
ment of 1938 crops into loan stocks during previous
months. The placing of large quantities of staple
comimodities under Government loan during the fourth
quarter of 1938 has reduced the supplies which normally
would have been sold this year. The Department of
Agriculture states that it is probable that income from
marketings will not decline more than seasonally
during March and April.

Payments for work relief and unemployment com-
pensation benefits have remained relatively high in
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Figure 3.—Selected Indicators of Changes in Industrial Activity, January and February Totals Compared with January and February 1929.
Note~February 1939 estimated for some items.
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recent months. The volume of nonagricultural em-
ployment was little changed from mid-January to
mid-February. The February total was only slightly
larger than a year ago, but those at work received larger
incomes. Compensation of employees this year was
almost 5 percent higher than in February 1938.

Industrial Operations Little Changed.

Seasonal improvement was evident in a number of
manufacturing industries during March, and prelim-
inary data indicate that the seasonally adjusted
volume of production was but little changed from that
in February. The Federal Reserve adjusted index of in-
dustrial production for February was 98 (1923-25—100)
as compared with 101 in January and 104 for December.
Automobile assemblies were stepped up in March to
meet the seasonal expansion in sales, though the
advance was less than usual. Automobile dealers
have been supplied with large stocks of new passenger
cars; during January and February there was an
apparent increase of some 140,000 units in field stocks.
Consequently, assemblies are expected to be held to
close alinement with sales. In the steel industry, the
production of ingots averaged about 56 percent of
capacity as compared with 54 percent in February;
this gain was below seasonal expectations. There
was apparently little change in steel purchasing during
the month. Other industrial data for March do not
indicate marked changes from February though
operations in a number of lines experienced a seasonal
acceleration,

While the expansion in manufacturing production has
not been carried forward into the early months of 1939,
aggregate manufacturing output during the first quarter
of this year was the largest for this period of any year
since 1930—except 1937. Compared with the first
quarter of 1938 the volume of manufacturing production
increased nearly one-third, though remaining about
one-sixth smaller than in the first quarter of 1937 when
output was close to the 1929 level. Production of
durable goods was much larger than in 1938, though one-
fourth less than in the comparable period of 1937; the
aggregate was one-third lower than in 1929. Output
of nondurable goods so far this year has averaged only
7 percent less than in the early months of 1937 and 1929.

Indications of the comparative rate of operations in a
number of the major manufacturing industries may be
observed in Figure 3. In this chart, data for the initial
2 months of 1937, 1938, and 1939, have been expressed
as a percentage of the totals for January and February
1929. It will be observed that activity in several of the
nondurable goods industries was higher than in 1929.
Factory consumption of rubber and wool, hosiery ship-
ments, and the production of boots and shoes, gasoline,
and cigarettes were all at a higher rate in January and
February of this year than in 1929. In the industries
whose operations are closely related to the volume of
construction, the 1929 level of activity in general was
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not attained in 1937 and, moreover, the rate of opera-
tions this year has not come up to the 1937 level. In
other heavy industries the rate of operations this year
also has been lower than in 1937. Automobile produc-
tion for the 2 months was within 14 percent of the out-
put in 1937—this comparison, however, does not give
a picture of the relative position because labor disputes
redaced the output in the earlier period below what it
would otherwise have been.

Foreign Trade Movements.

The larger volume of manufacturing production in
recent months has increased domestic requirements for
crude materials produced abroad. TFigure 2 reveals the
correspondence between changes in manufacturing
production and the importation of crude materials.
The quarterly data plotted on this chart (with the first
quarter of 1939 partly estimated) show a substantial rise

ANNUAL RATE OF FAILURES,
PER 10,000 ENTERPRISES
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Figure 4.—Commercial Insolvencies, 1929-39 (Dun and Bradstreet, Inc.).

Note.—~The insolvency index is the ratio of actual failures to firms in business
expressed as an annual rate for each 10,000 commercial enterprises. The index is
adjusted for the number of working days in the month and for seasonal variations.

Beginning with January 1933 the data are not strictly comparable with the earlicr
figures owing to the exclusion of rea) estate and insurance brokers, holding and finance
companies, shipping agents, tourist companies, transportation terminals, amuse-
ment places, from the failure record. The 1933 annual average on the old basis is
102.6 and on the new basis is 100.3.

in imports of crude materials since the second quarter
of 1938. For the past 6 months the quantity of crude
materials imported has averaged about one-fourth more
than in the second quarter of 1938 though remaining
one-third smaller than in the first half of 1937.

The rise in imports of crude materials has been a
major factor in the increase in import trade since the
second quarter of 1938, although imports of finished
manufactured goods have also tended upward in re-
sponse to the betterment in domestic purchasing power.
After having moved upward at a {airly steady rate since
last summer to reach a figure, in January, 4 percent above
the total in the corresponding month of 1938, total
imports of merchandise decreased during February.
Compared with February 1938, imports were 3 percent
lower in value.
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Export trade in February was marked by a change
that differed from the general downward movement of
recent months. The value of exports increased contra-
seasonally from January, though the total was 17 per-
cent less than in February of last year. Exports
exceeded merchandise imports by 61 million dollars in
February, as compared with 35 million dollars in Janu-
ary and the abnormally large monthly average of around
100 million dollars in the early months of last year.
The advance in export trade as compared with January
resulted mainly from heavier shipments of automobiles,
aircraft, metal-working machinery, and unmanufac-
tured tobacco.

Security Price Movements Irregular.

The dismemberment of Czechoslovakia in the third
week of March was accompanied by declining quota-
tions on domestic and foreign security markets, by a
heavy movement of capital from FEurope, and by
unsettled foreign exchanges. The disappearance of the
Czechoslovakian State resulted in a precipitous drop
in quotations of its external bonds. Dollar bonds of
other central and north European countries also experi-
enced sizable price declines. On the London market,
prices of industrial shares declined after the first week
of March, and most of the substantial rise in the pre-
ceding 5 weeks was canceled.

Foreign funds flowed to New York at an accelerated
rate. Despite the tension abroad and the flight of
funds from KEurope, spot quotations for the leading
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European currencies in New York were held within
relatively narrow limits, but the pressuie on forward
rates resulted in widening discounts in terms of the
dollar. In the fourth week of March the monetary
gold stock of the United States moved above 15 billion
dollars.

On the New York market, securities of domestic cor-
porations recorded sharp price declines after mid-
March and the sizable gains of the 3 preceding weeks
were erased. The Dow-Jones’ average of industrial
shares fell from 151 on March 14 to 141 a week later,
and by the end of the month was down to 132.

Improvement in general business conditions over the
past 9 months, with the concomitant improvement in
collections and general financial conditions, finds re-
flection in the decline in the number of business failures
The trend of failures, according to the seasonally cor-
rected data charted in Figure 4, has turned downward
in recent months reversing the tendency in evidence
after the third quarter of 1937. So far this year,
the number of commerecial failures as reported by Dun
& Bradstreet, Inc., has been about 10 percent smaller
than in the first quarter of last year. Failures were,
however, much more numerous than in the early
months of 1937. The index of commercial failures
reveals the general tendency of this curve to move
inversely with the curve of general business, but also
that the 1937-38 rise was a comparatively minor move-
ment when compared with the situation following the
1929 collapse.

MONTHLY BUSINESS INDEXES
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October.... 86.3 82.3 83.1 7.5 83.8 91. 5 67.5 96 95 99 68 62 84 85.0 60 54 82 91.7
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1939:
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1Adjusted for seasonal variations.

2 From farm marketings.
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Incomes of Dentists and Osteopathic
Physicians

By HERMAN LASKEN, National Income Section, Division of Economic Research

HIS article presents in summary form the results

of a Nation-wide survey ! of the incomes of prac-
ticing dentists and osteopathic physicians conducted
by the National Income Section of the Bureau of
Foreign and Domestic Commerce with the cooperation
of the American Dental Association and the American
Osteopathic Association and the assistance of the Works
Progress Administration. The complete survey will
contain additional data, including comparisons of
average income by type of income, type of practice,
and education. Cross-tabulations of income by years
and employment and pay of professional and nonpro-
fessional employees of independent practitioners will
also be presented.

1 Questionnaires were addressed to 71,692 dentists, of whom 43,711 were members
of the American Dental Association, 'The addresses of dentists who were not mem-
bers of the association were obtained from sources approved by the American Dental
Association. Usable returns were received from 6,163 members of the association
and 1,800 nonmembers.

Questionnaires were addressed to 9,143 osteopathic physicians, of whom 5,205 were
members of the American Osteopathic Association. The entire mailing list was
provided by the association. Usable returns were received from 1,072 members of
the association and 400 nonmembers.

The various measures presented in this article have been weighted to take account
of the different proportions of returns from members and nonmembers of the asso-
ciations. However, the figures presented in the tables as the “number in sample’”
for the various categorics are simply the aggregate number of returns received from
both members and nonmembers of the associations. The methods used in making
the combinations of returns from association members and nonmembers will be
presented in a more detailed report to be published in the near future.

The income data presented refer exclusively to in-
come from professional services, including income from
independent practice and from salaried employment in
professional work, and excluding earnings from other
sources, as well as dividends, interest, and other prop-
erty income. Kxcept where otherwise indicated, the
term ‘““income” refers to net income from professional
services only.

Incomes of Dentists

The average net income from professional services,
including professional salaries, of practicing dentists in
the United States in 1937 was $2,914. This compares
with averages of $4,273 in 1929 and $2,251 in 1933.
The corresponding medians, representing the income
levels above and below which an equal number of cases
occur, are shown in table 1 to be $2,485 in 1937, $3,676
in 1929, and $1,880 in 1933.

The extent of variation among incomes of different
members of the profession, as well as differences in the
distributions themselves from year to year, are shown
in table 1 and figure 5. The differences between the
averages and the corresponding medians reflect the ex-
istence of a number of high incomes. These high in-
comes have a marked effect on the averages, but have
little effect on the medians, so that an excess of the

Table I.—Cumulative Percentage Distribution of Dentists According to Total Net Income from Professional Services

By years By type of practice, 1937 By type of income recipient, 1937
Item
" - - N Partly Wholly Non- Part 100 percent
1929 1933 1935 1936 1937 General | oo inlized | specialized | salaried salaried salaried
Percentage of total reporting net income of
less than:

0.4 1.6 1.3 11 1.0 1.0 1.8 1.2 L1 0.4 0.0

2.2 6.9 6.1 52 4.5 4.6 3.8 2.0 4.7 2.8 .9

5.1 20.3 15.5 13.9 13.0 13.4 9.5 5.2 13.5 9.1 1.2

10. 2 37.1 30. 4 25.9 24.9 21.5 17.6 88 25.6 20.1 10.0

18.6 53.6 45.2 39.9 37.1 38.0 28.1 13.8 37.9 33.0 17.6

27.9 66.8 50.1 53.5 50.4 51.5 39.5 22,3 51,0 44. 8 38.1

37.5 76.7 69.9 64.6 61.8 63.2 49.8 281 62.4 56.2 50. 4

56.0 88.5 84.6 80. 4 78.1 79.6 65.5 41,5 78.5 71.9 76.6

70.6 93.5 91. 4 88.9 7.2 88.7 75.3 58,9 87.3 84.0 80.4

8. 6 96.1 65.1 93.3 92,1 93.3 81.9 66.9 92.2 89.0 04.1
86.6 97.6 97.1 96.0 95, 2 96. 1 89.8 74.3 95. 4 92.2 96.6

90. 4 98.5 93.1 97.6 7.0 97.7 92.1 79.9 97.1 93. 4 98. 4

9,000. 93. 4 99.0 98.9 98.5 98.1 98.7 94.7 86.0 98.2 95.9 98, 4
k10,000 - ... 95,2 99.4 99.3 99.0 98.7 99.1 96.3 90.0 98. 8 96.8 98.8
$20,000 99. 6 1100.0 99.9 99.9 99.9 99.9 100.0 98. 4 99.9 99.6 100.0
850,000 . ool . 100.0 100.0 100.0 100. 0 100.0 |occocen oo 100.0 100.0 100.0 focoomaao o
Average jncome .............................. b 7 $2, 251 $2, 546 £2,769 $2,914 $2, 809 $3, 671 $5, 451 $2, 883 $3, 386 $3,178
Median income...______ E 7 $1, 880 $2,173 $2,371 $2, 485 $2, 444 $3,011 $4, 489 $1, 962 $2, 228 $2, 484
Percentoftotal .|| e 91. 6 5.9 2.5 92.5 4.8 2.7
Number in sample 6, 185 7,028 7,455 7,963 6, 876 472 231 7,345 388 230

1 Less than Y40 of 1 percent of the returns reported $20,000 or more.
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averages over the medians may be taken as a general
indication of the extent to which high incomes occur in
excess of correspondingly low incomes.

The depression’s effect on incomes in dentistry may
be noted from table 1, which shows that less than
one-fifth of the returns reported incomes of less than
$2,000 in 1929, while more than half were below that
level in 1933, and 37 percent were still below that level
in 1937. Whereas only 5 percent reported incomes
below $1,000 in 1929, 20 percent were below that figure
in 1933. Considering the higher levels of income, only
6.5 percent of the total reported incomes in excess of
$5,000 in 1933, as compared with almost 30 percent in
1929, Incomes in excess of $10,000 were reported by
only six-tenths of 1 percent in 1933, as compared with
almost 5 percent in 1929.
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Figure 5.—~Cumulative Percentage Distribution of Dentists According to
Total Net Income, by Years.

The upper level of income of the lower 10 percent of
returns fell from $1,500 in 1929 to almost $600 in 1933,
and rose again to over $800 in 1937 (see fig. 5). The
upper 10 percent of the returns showed a minimum
income of $7,900 in 1929, of $4,300 in 1933, and of
$5,500 in 1937. A similar consideration of the lower
and upper 25-percent levels shows that the top income
of the dentists in the lower quarter fell from $2,350 in
1929 to $1,150 in 1933, while the bottom income of the
upper quarter declined from $5,450 to almost $2,900
during the corresponding years.

The distribution of returns by type of practice shows
that the 2.5 percent of the practicing dentists who were
wholly specialized received an average income of $5,451
in 1937, which was almost 50 percent more than the
average income reported by the 5.9 percent of dentists
who were partly specialized, and almost double that of
the general practitioners who represent 91.6 percent of
the total number of active dentists. The relatively
higher incomes of the partly and wholly specialized
dentists are evident from a consideration of the distribu-
tion of returns by size of income. Whereas more than
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one-fifth of the general practitioners had incomes of
less than $1,500 in 1937, less than one-tenth of the
wholly specialized dentists reported incomes below that
level. More than half of the dentists reporting a gen-
eral practice had incomes below $2,500 as compared
with two-fifths and one-fifth of the partly and wholly
specialized dentists, respectively, whose incomes fell
below that level. While 25 percent of the wholly spe-
cialized and 10 percent of the partly specialized dentists
reported incomes in excess of $7,000, less than 4 percent
of the general practitioners reported incomes over
$7,000. Less than 1 percent of the general practi-
tioners, as compared with 3.7 percent of the partly
specialized and 10 percent of the wholly specialized
dentists, reported incomes of $10,000 or more. Data
showing the extent to which these differences are occa-
sioned by the greater proportion of new entrants to
the profession going into general practice will be pre-
sented in & final release.

A consideration of the 90-percent level in figure 6
shows that the lower limit of income of the upper 10
percent was $10,000, $7,100, and $5,300 in 1937 for the
wholly specialized, partly specialized, and general prac-
titioners, respectively. The more favorable position of
the specializing groups, evidenced generally by the
lower position of the curves, is brought out rather
sharply at the 30-percent level, with that percentage
of the general practitioners receiving an income of less
than $1,750, as compared with more than $2,000 for
the partial specialists and over $3,100 for the wholly
specialized dentists.
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Figure 6.—Cumulative Percentage Distribution of Dentists According to
Total Net Income, by Type of Practice, 1937.

The distribution by type of income recipient shows
that the spread of incomes among the 100-percent-
salaried dentists was less than that of either the part-
salaried or nonsalaried dentists. While the average
income of the wholly salaried group was less than that
of the part-salaried group, the median was higher.
More than 13 percent of the wholly independent prac-
titioners reported incomes below $1,000, as compared
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with less than 10 percent of the part-salaried and only
slightly more than 1 percent of the dentists who worked
exclusively for a salary. An income of less than $1,500
was reported by one-fourth of the nonsalaried, one-fifth
of the part-salaried, and one-tenth of the 100-percent-
salaried dentists. While the wholly salaried dentists
reported a relatively small number in the very low
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age incomes of those dentists reported employed.
Although the average income of the 100-percent-sal-
aried dentists was the lowest of the three groups con-
sidered in 1929, the drop in the average for nonsalaried
dentists was such as to place them in the lowest position

Table 3.—Average Income and Percentage Distribution of Dentists, by
Years of Practice and by Age, 1937

classes of income, they did not report any incomes Num-| Per- | Aver- Nure| per. | aver
ber in | cent age er in { cent age
Ttem sam- | of in- ITtem sam- | of in-
PERCENT REPORTING LESS ple total | come ple total | come
THAN SPECIFIED AMOUNTS
o1 T 1T T T 1 L ke=== == e ¢ o ]
e (A) YFARS OF (B) AGE
90 / > PRACTICE
///,-/ 2¢andunder._..| 93| 1.2 $1,139
80 . 1and under_____ 251 3.5 | $1,160 Lsl 168
v - . . )
o N LURT-SALARIED 5.6 1,770 15 1,682
70 7 3.1 1,084 2.7 1,794
NON-SALARIED: 3.4 2,276
60 o ,;/ 2.7 | 2,364 63| 217
't 2.4 2,865
% 2.6 | 3,142 15.21 3,030
50 n 14.7 | 3,658
- 4//,"&/00% SALARIED 6.2 3,183 }?% ‘; g(‘);
o 16.9 | 3,503 8.6 2,967
/ 14.¢ | 3,473 82| 2639
30 v 12.7 | 3,371 6.9 | 2210
/ / 8.3 | 3,119 3.8] 1,835
20 i 7.9 | 2620
Ay 7.3 | 2,412 L7 1,448
/s 2.8 | 2,128
o
/ ! 17| 1,731
oeFL--
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Figure 7.—Cumulative Percentage Distribution of Dentists According to
Total Net Income, by Type of Income Recipient, 1937.
above $20,000, as did the nonsalaried and part-salaried
groups. The 100-percent-salaried dentists reported the
smallest percentages of total at all income levels below
$3,000 and at all income levels above $5,000, indicating
a higher concentration of numbers at thecentral values.

Table 2.—Average Income and Percentage Distribution of Dentists, by
Type of Income Recipient, by Years

Type of income recipient
Item and year
Non- Part | 100 percent
Total salaried | salaried salaried
Average income:
1929 $4, 267 $5, 404 %3, 589
2,188 3,235 2,937
2,485 3,651 2, 950
2, 726 3, 593 2,981
2,883 3,386 3,178
100.0 100.0 100.0
51.3 59.9 81.8
58.2 67.5 82.2
63.9 66. 5 83.1
67.6 62.7 88.5
93.3 2.8 3.9
93.0 3.5 3.5
92.8 3.9 3.3
92.9 4.1 3.0
92.5 4.8 2.7
4,622 144 201
5,730 224 231
6, 511 272 245
6,907 313 235
7,345 388 230

The data presented in table 2 show that the average
income of dentists employed either in part or in whole
in salaried work did not fall so low during the depres-
sion, either absolutely or in relative terms, as did that
of the nonsalaried practitioners. However, no data
are available to show the incidence of unemployment
on salaried dentists, the figures being simply the aver-

136180—39——2

for all the other years studied. While the part-salaried
dentists maintained the highest average in all years
under consideration, the degree to which their income
exceeded that of the other two groups diminished dur-
ing thelast 2 years. No definite statement can be made
as to the cause of that decline, but it is highly probable
that it was the result of the combination of a shift of
dentists, as evidenced by the percentages of total,
from both of the other two groups and of the greater
proportion of new members of the profession going
into part-salaried employment.
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Figure 8.—Average Income of Dentists, by Years of Practice, 1937,

Average incomes show a rapid increase during the
first 7 years of practice, then level off to a maximum
during the second decade of practice and decline slowly
thereafter (see table 3 and fig. 8). The data indicate
that during the period from the seventh to the twenty-
ninth years of practice average incomes exceed the aver-
age for the profession as a whole. The averages shown
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in section (B8) of this table follow a pattern similar to
that above, passing the average of the profession at 30
years of age, continuing upward until the late thirties,
falling below the profession average at about 55, and
continuing to decline thereafter. Such differences as
occur between the two sections of the table are occa-
sioned by differences in the entrance age of the various
members of the profession.

A definite tendency toward salaried work by the
newer entrants into the dental profession is evidenced
by the data shown in table 4, which relate type of in-
come received to years of practice. Although certain
irregularities occur in the pattern of the data, there is
distinet evidence that the proportion of dentists in sal-

Table 4.—Percentage Distribution of Dentists According to Type of Income
Recipient, by Years of Practice, 1937

Percentage of total
Number
Years of practice |in sample Part sala- | 100 percent
Total |Nonsalaried| * 5o AR

251 100.0 81.2 13.7 5.1

269 100. 0 86.4 8.7 4.9

234 100.0 85.6 9.6 4.8

252 100. 0 87.6 7.9 4.5

209 100.0 87.5 9.4 3.1

183 100.0 89.6 8.7 1.7

206 100. 0 90. 4 6.7 2.9

452 100.0 87.5 7.6 4.9
1,271 100. 0 92.5 4.9 2.6
1,097 100.0 94.6 4.2 1.2
935 100. 0 94.0 3.4 2.6

600 100.0 94.4 3.6 2.0

577 100. 0 96. 8 1.7 1.5

532 100. 0 97.8 1.3 .9

202 100.0 96. 4 3.2 .4

117 100.0 96,7 2.0 1.3

aried positions is greatest among those who have entered
the profession during more recent years. A possible
explanation of the relatively high percentage in part-
salaried work in the group with 1 year or less of practice
is that a number of these dentists may have been in sal-
aried work with dental schools during the first half of
the year and then entered independent practice, thus
showing both types of income during the year, although
not necessarily receiving them simultaneously. The
sudden jumps in the percentages for the salaried classi-
fications in the group with 8 to 9 years of practice may
perhaps be explainable on the basis that those men who
took salaried positions in 1928 and 1929 (thus showing
8 to 9 years of practice in 1937) tended to hold their
positions through the depression rather than attempt to
go into independent practice.

Highest average and median incomes were reported
by dentists in the Pacific States (see table 5). The
Middle Atlantic group reported average incomes almost
equal to those of the Pacific group, but their median
income ranked fourth among the geographic divisions,
indicating a higher dispersion of individual incomes in
that group of States. New England dentists ranked
fourth in average income, but the more uniform distribu-
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tion of incomes placed this region second in terms of
the median income reported. While data with regard
to average income by size of place will not be available
until the final report is released, it may be noted that
the average incomes for States within the various re-
gions tend to be highest in the States with the greater

Table 5.—Average and Median Net Income of Dentists, by Geographic
Divisions and by Selected States, 1937

Net income from profes-
. Number sional services
Geographic division or State in sample
Average Median
New England . ... .. ... 519 $3, 155 $2,722
Massachusetts. R 277 3,212 2, 640
Other e 242 3,090 2, 806
Middle Atlantic ..o ... 2,042 3,200 2, 640
New York.._. - - 1,121 3,393 2, 821
New Jersey_..._._... R - 313 3, 159 2, 522
Pennsylvania. ... ... ... 608 2,844 2,419
1,844 2,818 2,476
435 2,908 2,575
187 2, 541 2, 309
617 2,752 2, 366
329 3,201 3,105
276 2,491 2,187
1,166 2,240 1,481
321 2, 688 2,497
226 2, 257 1,982
281 1,932 1,679
338 2,111 1,899
South Atlantic__._______._____________________ 467 3,158 2,716
District of Columbia____. - 57 3, 527 3,348
North and South Carolina.. 73 2,431 2, 184
Georgia and Florida.._ 125 3, 609 2,970
Other_______.____._. 212 3,043 2, 600
208 2,496 2,268
369 2,768 2,476
203 3,030 2,749
166 2, 364 2,009
263 2, 642 2,324
Pacific. . icaas 986 3,214 2,777
‘Washington_ 180 2,633 2,492
Oregon. ... 102 2,410 2,332
California. . .o 704 3,426 2,950

proportions of urban population. Thus, Massachusetts
has an average income higher than that of the rest of
the New England States, and New York and California
each lead their respective regions in average income
received. States for which averages are shown were
selected on the basis of the size of the sample for the
State and the difference between the State and vegional
averages. While the samples for some of the States
shown may be too small to warrant definite statements
as to the absolute levels of income, the direction of the
difference between their averages and those of the re-
gions may be taken as significant. Thus, whereas the
average of $3,609 reported for Georgia and Florida may
be too high, being based on only 125 returns, there can
be little doubt that their relative position in the South
Atlantic region is above the average for the region as a
whole.

Independent practicing dentists retained 56 percent
of their gross income as net income in 1937 (see table 6).
The effects of the fixed costs of practice (such as rent,
and depreciation on equipment) can be seen from the
low ratios of net income to gross income in the lower
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income brackets. Thus, the dentists reporting gross
incomes of less than $500 showed an average net loss
for the year; those whose gross incomes were between
$500 and $999 showed an average ratio of net to gross
of about one-third. There is a further sharp increase

Table 6.—Ratio of Net Income to Gross Income, by Gross Income Groups,
Nonsalaried Dentists, 1937

Ratio of net v Ratioof net
Num- |75 Num- |7
Gross income ber in | 1PCcme to Gross income ber in | ‘Teome to
sample| . Eross sample | ,8T0SS
ncome ncome
Total._._.__. 6,935 0.56 (| $5,000-$5,999_______ 752 0.57
$6,000-$6.999_______ 631 .57
$0-$499__________._ 45 Q] $7,000-$7,999__ .. __ 445 .56
$500-%999_________. 101 .33 || $8,000-$8,999 __ 332 . 56
$1,000-$1,499_______ 262 L50 (] $9,000-$9,999_______ 226 57
$1,500-$1,99¢_______ 374 .54
$2,000-$2,499____ __ 459 L57 {1 $10,000-$14,909_____ 511 .58
$2,500-$2,699__._... 516 .58 |1 $15,000-$19,999_____ 114 .56
$20,000-$24,999__.__ 36 .52
$3,000-$3,999__.___. 1, 145 .59
$4,000-$4,009_.._.._ 966 .59 1] $25,000 and over __. 20 *)

1 Net income negative.

20.46, exclusive of onereturn. Because of the small size of the sample in this group,
%h%léllclusion of this return, the validity of which appears doubtful, lowers the ratio
00.24.

in the ratio for the gross income group of $1,000 to
$1,499, with their net averaging half of their gross
income. From this point forward on the gross-income
scale, the ratio of net to gross increases slowly to a
maximum of 0.59 between $3,000 and $5,000. There
is little variation in the ratio after this level is reached,
expenses increasing in about the same proportion as
gross income,

Incomes of Osteopathic Physicians

The average net income from professional services,
including professional salaries, of practicing osteopathic
physicians in 1937 was $2,584, as compared with aver-
ages of $3,620 in 1929 and $1,943 in 1933. The cor-
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responding medians, representing the income levels
above and below which an equal number of cases occur,
are shown in table 7 to be $2,037 in 1937, $3,067 in
1929, and $1,521 in 1933.

The extent of variation among incomes of different
members of the profession, as well as differences in the
distributions themselves, from year to year, among dif-
ferent types of practitioners and among different types
of income recipients, are shown in table 7 and in

PERCENT REPORTING LESS
THAN SPECIFIED AMOUNTS
100

80

80

70

60

50

40

30

3,000 4000 5000 6000 7,000 8000
NET INCOME IN DOLLARS

o
] 1,000 2,000 9,000 10,000

D.0.9946

Figure 9.—Cumulative Percentage Distribution of Osteopathic Physicians
According to Total Net Income, by Years.

figures 9, 10, and 11. The differences between the aver-
ages and the corresponding medians reflect the existence
of a number of high income returns, a condition to
which reference was previously made in the case of
dentists and which is common to most distributions of
income by size.

Less than one-fifth of the returns reported incomes of
less than $1,500 in 1929, but almost half were below that
figure in 1933. Considering the higher income group,

Table 7.—Cumulative Percentage Distribution of Osteopathic Physicians According to Total Net Income from Professional Services

By years By type of practice, 1937 By type of income recipient, 1937
Ttem
Partly Wholly Nonsal- Part sal- | 100 percent
1929 1933 1935 1936 1937 General specialized | specialized aried aried salaried
Percentage of total reporting net incomes of
less than:

$0 1.0 2.6 2.3 2.8 1.8 2.3 0.5 00 1.9 0.0 0.0
4.9 12.3 10.5 10. 2 9.5 10.6 7.4 0.0 9.8 2.7 10. 6
11.7 30.9 27.0 24.3 21.3 23.9 16.3 2.3 2L 5 15.1 27.7
19.2 49.4 42.7 37.8 33.9 37.1 26.8 9.1 M1 30.1 38.3
30.5 63.7 56.9 51.5 49.1 54. 2 38.1 15.9 49,2 45,4 56.4
39.5 74.1 67.5 63.3 61.4 65.9 50.7 3.1 61. 6 55.0 70. 4
48.9 80.9 76.3 715 68.9 73.7 56.9 38.6 68.8 65.9 81.0
65. 3 89.8 87.3 84.2 82.5 85.1 74.6 56.8 82.2 81.0 85.3
76.9 94.1 92.2 910 89.1 91.8 81.9 70.5 89.3 83.7 95. 8
84.6 96.9 95.4 94.1 92.9 94.7 89.3 70.5 93.1 87.8 95.8
90.1 98.2 96.9 96.3 95.4 96.7 92.7 79.6 95.6 91.9 97.9
93.5 98.8 98.1 97.7 96.7 97.7 95.0 81.8 96.9 93.2 97.9
95.7 99.2 98.9 98.2 97.9 98.3 97.2 88.7 98.1 96.0 97.9
X 3 X 98.8 98.6 98.9 98.9 88.7 98.9 97.3 97.9
$15,000 99.7 99.9 99.9 100.0 97.7 99.9 100.0 100.0
$20,000_ 99.9 99.9 [ 97.7 99.9 | .|l
99.2 99.9 100.0 focomacaaaoae 97. 99.9 |
100.0 100.0 § ool 100.0 100.0 [oooooooa |
Average income $2, 190 $2, 425 $2, 584 $2, 348 $3, 058 $5, 309 $2, 579 $2,943 $2, 147
Median income $1, 757 $1,945 $2,037 $1,877 $2, 472 $3, 626 $2,032 $2, 240 $1,842
Percentof total ... | ||l 73.1 24.4 2.5 93.6 3. 2.5
Number in sample 1,088 1, 240 1,472 1,018 349 38 1,374 61 37
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by reading across the 90-percent level of figure 9, we
find that 10 percent of the total number received more
than approximately $7,000 in 1929, $4,000 in 1933, and
$5,200 in 1937. Correspondingly, 90 percent of the
total number received less than these amounts in the
respective years. Similar comparisons may be drawn
at the various income and percentage levels.
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Figure 10.—Cumulative Percentage Distribution of Osteopathic Physicians
According to Total Net Income, by Type of Practice, 1937,

A typical reading from table 7 shows that almost
two-thirds of the general practitioners had incomes of
less than $2,500 in 1937, while only slightly more than
half of those partly specialized and but slightly more
than one-third of the wholly specialized osteopathic
physicians were below that income level. A considera-
tion of the same income level according to the type of
income reciptent indicates that of those osteopathic
physicians relying entirely on independent practice for
their professional income, 62 percent had incomes of
less than $2,500 in 1937, while only 55 percent of those
receiving both independent and salaried incomes were
below this figure.

Table 8.—Average Income and Percentage Distribution of Osteopathic
Physicians, by Type of Income Recipient, by Years

Type of income recipient
Item and year R P
i Non- art 100-percent
Total salaried | salaried salaried
Average income:
1929 $3, 598 $4, 560 $3,485
1,908 2,462 2, 827
2,170 2,747 2,305
2,406 3,049 2,264
2, 580 2, 950 2, 150
100. 0 100.0 100.0
53.0 54.0 31.1
60. 3 60. 2 66. 1
66.9 66.9 65.0
717 64.7 61.7
95.1 2.6 2.3
95.1 2.8 2.1
94.9 3.1 2.0
94.4 3.5 2.1
93.6 3.9 2.5
668 19 17
831 25 17
1,031 35 22
1,169 45 26
1,374 61 37
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Figure 11.—Cumulative Percentage Distribution of Osteopathic Physicians
According to Total Net Income, by Type of Income Recipient, 1937.

Variations in relative positions with respect to
average incomes of the three types of income recipients
are indicated in table 8. Thus, part-salaried osteo-
pathic physicians reported the highest average income
of the three groups in 1929 and the second highest in
1933. The average reported for the wholly salaried
group was the lowest of the three in 1929, but by reasor
of a relatively small decline, it was the highest in 1933
Decreases in the averages for the part or wholly salaried
groups in the latest years studied may possibly be
explained on the basis of the entrance into these fields
of the newer members of the profession whose average
incomes are relatively low.

The data in table 9, relating income to years of
practice, show a rapid rise of income during the early
years of practice to a peak in the twentieth to twenty-
fourth year of practice, and a decline thereafter.
Similar data related to age show a maximum level of

Table 9.—Average and Median Net Income of Osteopathic Physicians by
Years of Practice and Age, 1937

Net income Net income
from from
professional professional
Num- service Num- service
Item ber in Item ber in
sample sample
Aver- | Medi- Aver- | Medi-
age an age an
(A) YEARS OF (B) AGE
PRACTICE
5
1 and under...__. 141 [$1,084 | gezy | P ondunder.. b4} 882 5599
= 26-27. ... 761 1,525 | 1,360
751 1,508 4 1,214 | pgTpg T 11 | 1,928 | 1,740
155 | 2,005 1,848
97 | 2,491 | 2,009 || 30-34.____..._.__ 240 | 2,376 [ 2,080
144 | 2,014 | 2,323 35-89 o .o 191 | 3,173 | 2,626
225 | 3,185 2, 639 40-49 . _____._. 275 | 3,413 2,810
121 | 3202 | Zos2 || 50-59 .. 254 | 2,836 | 2,239
91 3,393 2,479
" |5 e | D61 || 60 andover .. 184 | 2,020 | 1,602
202 12,390 | 1,924

income in the forties. While there is a high degree of
correlation between age and years of practice in osteop-
athy, differences existing between the two sections of
the table are accounted for by reason of the variation
in the entrance age of the various members of the
profession.
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Highest average incomes were realized in the Pacific
States in 1937 (see table 10). Next highest were the
Middle Atlantic States, while the lowest average in-
comes were received in the West North Central and
Mountain States. Although the New England States
ranked fifth in average income received, the median

Table 10.—Average and Median Net Income of Osteopathic Physicians,
by Geographic Divisions, 1937

Net income from profes-
Number i sional service®
Geographic division ls}sﬁln;?lrem

Average Median
New England .. o ... 105 $2, 495 $2,185
Middle Atlantic ... _..._____._______.. 221 2,737 2. 096
East North Central . ___________________ 323 2, 640 2,167
West North Central_..__.____.____._._. 284 2, 300 1, 740
South Atlantie. ... ... _____._ 73 2, 597 2,075
South Central._.._.__.._.__.___________ 121 2, 391 1,912
Mountain_ ..o 67 2,291 1,720
Pacific oo 255 2,990 2,393
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income for this area ranked second because of a more
uniform distribution of income in that group of States.

A ranking of average incomes by the size of place
from which the returns were received (see table 11)
shows that throughout the years covered in this study,
osteopathic physicians in places with populations of
1,000 and under and of 1,000 to 2,500 received the
lowest and the second lowest average incomes respec-
tively, while the lowest 5 were consistently in groups of
places with less than 25,000 population. While there
are too few returns in some of the larger cities to afford
valid comparisons, the differences in rank from year to
year indicate that above the 25,000 population level
there was little relationship between size of city and
average income. Los Angeles showed a constant gain
in relative ranking, rising from a position of seventh in
1929 to second in 1937,

Table 11.—Average Net Income of Osteopathic Physicians, by Size of Place and by Years

1929 1933 1935 1936 1937 Tndexes of average incomne (1920=100)
Size of place group
Number | Average | Number | Average | Nuntber | Average | Numiber | Average | Number | Average o o ’
insample| income |insample| income | insample incombe insample| income |insample| income 1929 1933 1935 1936 1987
Under 1,000. ... 21 $1,919 37 $1, 151 54 $1,234 69 $1, 552 90 $1,540 [ 100.0 60.0 64.3 80.9 80.3
1,000-2,499_ 42 2,603 59 1,453 78 1, 696 88 1,942 109 1,662 100.0 55.8 65.2 74.6 75.4
2,500-4,999. 41 3,043 51 1,858 72 2,046 88 2,390 109 2,380 100.0 61.1 67.2 78.5 78.2
5,000-9,999_ R 86 3, 521 9 1, 967 118 2, 060 132 2,221 151 2,381 100.0 55.9 58.5 63.1 67.6
10,000-24,999___________ 98 2,971 129 1,744 156 1, 916 179 2,076 211 2,289 100.0 58.7 64.5 69. 9 77.0
25,000-49,999___________ 68 3,956 81 2,032 96 2, 529 106 2,783 118 2,894 100. 0 51.4 63.9 70.3 73.2
50,000-99,999_ 77 3, 865 81 2,120 97 2,325 108 2,767 121 3,214 100.0 LER 60. 2 71.6 83.2
100,000-249,999_ 69 4, 253 86 2,028 103 2, 405 117 2,492 141 2, 656 100.0 47.7 56.5 586 62. 5
250,000-499,999. 69 3,777 89 2,130 107 2, 410 117 2,651 137 2,854 100.0 56. 4 63.8 70.2 75.6
500,000-999,999________. 34 4,151 37 2,424 49 2,729 35 3,073 63 3,125 100.0 58.4 65.7 74.0 75.3
Los Angeles. ... 41 3,962 48 2,116 60 2, 589 69 2, 896 80 3,410 100.0 53.4 65.3 73.1 86.1
Detroit. .|l | U DR S U R S 16 3,537 | oo I
Ph{ladelphla. 10 4,726 17 2, 495 20 2,656 22 2,720 31 2, 458 100.0 52.8 56.2 57.6 52.0
Chicago_..... 20 5,446 26 2,326 29 2,833 30 3,089 36 2,853 | 100.0 42.7 52.0 56.7 52.4
New York City.. ... 11 4,319 17 3,651 21 2, 645 26 2, 756 28 3,163 100.0 84.5 61.2 63.8 3.2
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NEW OR REVISED SERIES

Table 19.—EXPORTS BY GRAND DIVISIONS AND COUNTRIES, ECONOMIC CLASSES, AND
COMMODITIES!

[Revised statistics for 1937]

April 1939

Janu-~ | Febru« Sep- No- De-
Item ary ary March | April May June July | August tember October vember | cember Total
Total, including reexports..... thous. of dol__| 222,665 | 233,125 | 256,566 | 268,945 | 289,922 | 265,341 | 268,184 | 277,031 | 296,579 | 332,710 | 314,697 | 323,403 || 3,349, 167

By grand divisions and countries:

Africa 10,265 | 10,756 | 10,040 | 13,569 | 13,468 {« 12,160 | 14,952 | 13,328 | 13,537 | 11,682 | 12,633 | 15,750 152, 158
49, 287 49,920 | 61,726 57,795 68, 902 55,453 63, 070 56, 446 49, 647 55, 180 56, 504 54, 989 678,919
22,363 | 24,847 | 30,109 26, 939 36,186 | 25,194 | 26,535 | 24,638 16,769 | 20,128 18, 241 16,610 288, 558
89,535 | 95,943 | 97,157 | 99,342 | 101,934 | 98,908 | 86,791 | 104,358 | 135,484 | 148,806 | 144,814 | 156,537 || 1,359, 610
13,492 13,080 12, 440 12,170 12,470 11,221 9,918 10,713 17,60 16,940 | 16,535 17,949 164, 528
7,395 9, 214 9, 526 12,300 7,254 8,935 7,857 11, 095 11,901 14, 285 12, 668 13,913 126, 343
6, 633 6,071 6, 979 7,501 6,325 6,953 4,749 5,498 7, 594 5,970 5,995 6, 562 76,830
35,257 | 38,883 | 34,133 | 29,905 | 35,477 | 34,037 | 32,050 | 42,354 | 60,731 | 65891 | 63,110 | 64,659 536, 490
31,678 31,926 38, 265 46,012 51, 995 47,837 46, 254 48,418 45, 948 52,827 44,388 33,509 519, 058
31,289 | 31,643 | 37,630 | 45,145 | 51,129 | 46,936 | 45,119 | 47,566 | 45,174 [ 51,667 | 43,500 | 32,519 509, 316
22,113 24, 589 26, 543 28, 233 27,178 26, 039 28, 288 26, 891 25,701 29, 548 27, 287 28, 659 321, 068
7,031 7,877 9, 404 10,616 8,875 9, 968 11,008 9, 094 9, 149 8,463 8,382 9, 583 109, 450
19, 788 19, 990 22,834 23,994 26, 445 24,934 28,828 27, 589 26, 261 34,668 29,072 33,950 318,354
5,336 5,928 5,839 6, 656 7,785 8,313 8,164 9,239 7,422 10,377 8, 097 11,027 94,183
4,162 3,977 5,319 4,770 5,927 4,764 5,947 5,627 5, 697 7,747 6,814 7,879 68, 631
1,668 1,453 1,537 2,002 1,839 1,903 2,439 2,174 1,698 2, 531 2,382 2,370 23,997

By economic classes (United States mer-

chandise only):

Total . oo oo thous. of dol._| 219,063 | 229,6. 1 | 252,443 | 264,627 { 285,081 | 256,481 | 264,613 | 273,561 | 293,374 | 329,373 | 311,212 | 319,431 || 3,208,929
Crude materials. ... ... do 60,636 | 54,389 | 52,146 | 50,367 { 51,978 | 42,003 | 34,340 | 46,045 | 80,909 | 88,256 | 84,8851 75,909 721,863
Cotton, unmanufactured. 37, 461 34, 066 34,272 28, 571 24, 643 16, 835 9,356 15,903 38, 961 44, 989 43,679 39,923 368, 660
Foodstufls, total . _______ 13,107 22, 525 17,453 16, 489 16, 340 15,970 17,412 27,362 26,738 38,874 32,918 37,062 282, 250
Foodstufls, crude 3, 598 3,522 4,101 4,150 3,583 4,425 5, 925 13,125 9, 984 17,617 15,158 16,319 104, 506

Foodstuffs and beverages, manufac-
BAVE o N thous. of dol.. 9, 510 19,003 13,352 12,339 12,757 11, 545 11, 487 14, 238 16,754 21, 258 17,760 17,743 177,744
Fruits and preparations..___do__._ 4,263 9,903 5, 510 4, 959 3,724 4,225 3,776 6,978 7,766 12, 680 8,871 7,352 80, 008
Meats and fats.... do ...} 2,980 2, 624 3,151 3,320 3,995 3, 269 3,162 2,994 2,993 4,588 4,707 4,774 42, 559
‘Wheat and flour_ _.-do____ 1,894 1,815 1,927 2,199 2,618 2, 645 4,531 8, 885 5,364 10,314 9,072 12,714 63, 978
Manufactures, semi-... .. _o-do___.j 34,281 38, 057 53, 118 56,093 71,772 63, 319 68, 885 67,217 55,377 58, 686 56, 967 54, 497 678, 268
Manufactures, finished. oo.doo___1 111,089 | 114,700 | 129,726 | 141,679 | 144,992 | 135,188 | 143,977 | 132,936 [ 130,349 | 143,557 | 136,443 | 151,963 |l 1,616, 548
Autos and parts___ ...do__._| 27,544 26,019 28, 819 30,791 33,219 29,721 29, 414 23,149 23, 296 25, 405 29, 802 39,708 346, 887
Gasoline. __.__ ..do.._.| 6,515 6,279 5,954 6, 167 7,539 7,455 7,024 9,349 | 10,510 9, 031 9,462 5, 669 90, 956
Machinery. oo do____ 31,533 | 31,434 | 36,046 | 43,332 | 42,246 | 40,790 | 46,097 40 774 | 38,968 | 44,570 | 37,737 | 44,634 479, 061

By individual commodities:

Automobiles assembled, total..__number_.| 32,626 | 27,531 | 33,763 [ 35,082 | 38,274 | 33,587 | 34,415 | 28,838 | 21,404 | 25679 | 36,110 | 50,340 397, 649
Passenger cars_.. dod.. 20, 034 17,014 22, 634 22, 827 23, 447 18, 408 19, 268 12, 086 6,181 17,348 24, 645 27, 590 231,482
Trueks__..____ 12, 592 10, 517 11,129 12,256 14,827 15,179 15,147 16, 752 15,223 8,331 11, 465 22,750 166, 167

8igsirettes 468,017 | 489,709 | 488,731 | 481,994 | 510,571 | 474, 183 | 405,768 | 428, 888 | 510,590 | 520,371 | 354,755 | 538,786 [| 5, 667,363
oal:

Anthracite_..__.__.. thous. of long tons.__ 122 107 128 263 172 136 103 68 118 174 165 152 1,709
Bituminous. 1 344 392 474 871 1. 320 1,388 1,462 1,350 1,332 1,252 1,191 360 11.736
16) T 27 26 24 20 41 38 49 55 49 45 56 31 470

Copper, refined and manufactures,
short tons._| 22 044 29, 099 31,728 26, 884 34, 436 25,927 32,219 26, 521 25,142 32,741 28, 409 30, 988 346, 229

Cotton (excluding linters) -thous. of bales_. 538 486 468 373 324 230 124 220 617 799 797 751 5,728

Cottoneloth__.__________ thous. of sq. vd..| 14,426 15,872 20,305 16, 244 17,361 15, 523 14, 360 16,367 17,491 25, 767 24,054 21,631 219,401

Cottonseed cake and meal.____ short tons. . 461 321 181 185 146 1 75 154 9,126 | 19,917 [ 10,043 [ 13,587 54,197

Fertilizers, total__._____ 66,772 | 106,297 | 122,863 | 166,233 | 120,301 | 150,583 | 150,204 | 109,401 | 178,734 | 152,388 | 135,173 || 1,520,950
Nltrogenous 15, 289 23,430 15,444 15,562 12,792 18,001 16, 758 24,755 28, 962 24,965 11,065 215, 029
Phosphate materials. 48,020 77,396 97,380 | 142,037 84,654 | 116,651 | 125,208 72,404 | 145,242 } 111,848 1 117,236 || 1,187,416
Prepared fertilizers_ . 122 224 476 420 247 907 303 127 320 331 102 3,751

Fir, Douglas, lumber__ 12,750 31,700 31,248 49,339 39, 95! 33,761 42, 446 21, 636 21,371 19,605 | 20,257 325, 795

Fir, Douglas, timber 8,522 19,811 11,042 39,477 37, 529 42,146 35,773 9,925 12,721 8,897 7. 5084 233, 459

Gasoline_- 2, 369 2,190 2,322 2,771 2,623 2,542 3,130 3,668 2, 969 2, 958 1,872 32,044

3) 39 13 4 81 206 169 129 232 30,084 15,062 46,020

1,780 2,262 2,271 2,499 2,494 4,081 11,175 9, 365 14,833 14, 236 18,753 85,439

Barley, including malt__. 144 574 513 93 105 265 2,118 2, 962 1,737 2,270 863 11, 651
Corn, including meal_. . 37 47 20 30 35 35 32 29 188 1, 750 3,895 6,139
Oats, including oatmical 78 75 61 82 7 103 761 942 2,825 1,031 1, 510 7,611
Rye, including fiour.___ [©) 1 1 186 59 293 1,031 721 754 589 627 4,262
‘Wheat, including flour. 1,522 1, 565 1,676 2,108 2,217 3,385 7,233 4,712 9.330 8,597 11,857 55,776
Wheatonly____._. H 38 61 137 395 770 2,145 5,453 2,678 7,104 6, 388 9, 645 34, 848
Wheat flour__._. thous. of bbl__ 328 316 320 328 364 308 264 379 433 473 470 471 4,453

Iron aund stecl, total. _long tons._§ 201,703 | 290,986 | 570, 551 | 683, 590 | 969, 211 | 826,634 | 889, 478 | 836,448 | 543,636 | 522,611 | 556, 591 | 626,408 | 7, 567, 847
(167 51 £ D do_ 72,849 | 151,27 362,249 | 427,886 1 638,108 | 519,737 | 425,303 418, 296 "56 191 | 185,618 | 255,311 } 319,771 || 4,002, 590

Kerosene. thous. of bbl__ 619 805 03 762 652 608 1,084 956 759 651 679 650 8, 664

Leather, sole_. _thous. ef Ib_. 6 82 70 62 87 72 75 93 2 100 56 a1 47

Leather, upper. ____. “thous. of Sq. ft.. 6, 404 6,245 6,119 5,875 5,148 4,185 5,343 4,103 4, 557 5,376 3,494 4.083 61,021

Linseed cake and meal. _._.__thous. of1b__{ 37,681 40, 766 61,741 61, 781 74, 209 70,715 67,032 50, 747 55, 586 56 181 56, 822 53,827 687, 001

Locomotives, railway, total.__._.number._ 21 16 6 21 18 7 29 22 32 23 16 23 234
Fleetrie_ ..o __.___.._. DR [ S 17 13 4 10 15 5 25 18 29 12 15 18 181
Steam____.___._. _.do.__. 4 3 2 11 3 2 4 4 3 11 1 5 53

Lumber, all types_ ... M.{t.b.m..| 63,166 | 84,644 | 113,110 | 99,521 | 127,815 | 107,661 93,751 | 102, 620 7,042 73, 523 79, 260 73,131 |] 1,095, 247

Meats:

Beefand veal . ________.___ thous. of Ib.. 879 1,071 1, 497 1, 528 1, 008 228 1,064 1,179 1,026 889 705 991 12, 666
Pork, including lard 1 12,377 9,161 12, 487 13,737 20, 055 14,915 13, 222 11, 831 13, 016 23,397 26, 260 29, 552 200,011
Lard.. ..__.__. 4, 456 7,324 8,245 13, 565 9, 826 7,746 7,175 9, 717 18, 597 18, 314 22,181 135, 850

I\/J[.thano] refined__. 205, 156 30, 149 | 202, 809 72,540 | 114,023 12,113 08, 421 10, 230 41,198 19, 656 43,970 876,156

Miik
Condensed (sweetened) ... 174 261 226 124 457 1,331 701 741 1,221 1,142 137 1, 458
Evaporated (unsweetened). 1,886 2, 010 1,968 2,019 1,946 1, 595 1,819 2, 265 1, 639 1,874 1,918 2,037
Powdered 218 326 412 272 248 301 409 366 571 322 517

___________ 121, 906 33, 610 29, 503 21,428 | 84,407 | 160,129 | 247,858 | 325,205 | 276,142 | 277, 547 | 363, 309

Q‘-ho('s leather_ 142 161 169 124 98 118 141 126 110 132

Silver. -....._... N 1,811 1,546 1, 668 1,841 1,144 214 278 285 527 236

Southern pme, lumber. 25, 32,184 25,813 27,751 32,813 26, 823 22,603 21,105 21, 264 21,407 17,521

Southern pine, timber____ 5, 166 5,035 7,015 7,072 7,138 5, 620 3,067 7,738 3,043 7 2. 80R 6,026

Sngar, refined, inel. maple. 4, K67 6, 137 6, 664 5, 620 7,738 4,034 3,007 3, 550 4,265 5,787 5,675 4,890

1 nha"co leaf, mcl serap. . 35,921 24, 050 26,732 24, 001 29,103 24,034 15,988 25,322 53, 226 59,974 56, (%1 €0, 464

Vegetable oils, totatl. . __ 2, 527 2,841 , 609 3,651 3,385 2,940 3,008 3,505 4,355 3,262 5,219 4,024

1 See footnote on p, 15,
2 Less than $500.
3 Less than 500 bushels.
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- - " Sep- No~- De-
Item Janu- | Febrlis| March | April | May | June | July |August|, eBe October| (N0, f 00| Total
Total, general imports.....____. thous. of dol..| 240,444 | 277,709 | 307,474 | 286,837 | 284,735 | 286,224 | 265,214 | 245,668 | 233,142 | 224,299 | 223,090 | 208,833 || 3,083, 668
By grand divisions and countries:
Africa _..do....| 7,576 9,350 | 11,391 | 12,553 9,228 8,470 7,394 6,145 6,137 4,673 4,893 4,339 92, 148
Asia and Oceania. _.do____| 76,835 92,014 95, 840 92,011 { 100, 353 08, 018 85, 858 82,934 79,485 73,927 81,074 77,341 || 1,035, 689
apan........ _do____| 17,683 18,382 17, 653 20, 428 18, 240 18, 637 16, 443 16, 303 15,983 15, 420 17,190 11, 840 04, 201

Europe... _do___.| 67,260 73,074 81,345 73,859 72,225 69, 044 70, 152 67, 906 67,062 74, 243 66, 984 60, 173 843,329
France_. do_._. 5, 852 6, 800 7, 559 6, 591 6,245 5,545 6, 100 5,675 5, 518 7,593 6,027 6,104 75, 609
Germany.-..cooooeeoone do____| 7,737 6, 406 7,988 7, 505 7, 620 7,575 8,229 8, 649 7,373 8,194 8,156 7,037 92, 468
Ttaly. ... do_... 4, 288 4,162 3,878 4,320 4,370 3, 595 3,332 3,476 3,183 4,337 4,175 5,045 48,170
United Kingdom-.__.__ _do___.[ 18,412 19,044 21,428 17,372 17, 950 18,017 15,229 15, 902 14,779 16, 509 15, 802 12,237 202, 691

North America, northern. _do____| 33,775 30, 631 37,616 35,327 36, 888 39,113 36,675 34, 520 34,845 32,430 29, 355 26, 255 407,431
Canada....coomoo do____| 32,839 | 30,383 | 37,087 35,198 36,478 38,350 35, 689 33,161 33, 355 31, 995 28, 631 25,089 398, 309

North America, southern_ .do._.j 22,362 27,787 35, 106 34,765 29,273 27, 521 25, 561 21, 360 15, 336 13, 698 14,049 16, 226 283,045
Mexieo oo ceoooooaioo 5, 509 6, 988 7,039 5,139 5,611 4,457 4,793 3,928 3,675 3, 939 3,954 60, 120

i 44,853 46, 176 38, 321 36, 768 44, 057 39, 573 32,803 30,277 25,328 26,735 24, 499 422,025
16, 380 18,166 11, 408 13,732 18,059 17,320 11,188 9,410 5,180 5, 585 3,857 138, 940
10,999 | 10,545 | 10,003 8,181 | 10,642 9,663 16,799 | 10,478 8,671 9, 848 9,177 120, 638
5, 255 5,110 7,439 5, 489 5, 648 2,626 2,976 1,612 2,497 2,314 2,803 46, 668
By economic classes (imports for con-
sumption):

0] | PR | 228,680 | 260,047 | 295,705 | 280,809 | 278,118 | 278,300 | 262,919 | 248,730 | 233,959 | 226,470 | 212,382 | 203, 644 || 3,009, 852
Crude materials._.. 76, 984 3 vl, 366 88, 214 91, 440 92,125 77, 464 79, 606 75,988 71,673 67,494 67, 618 471, 061
Foodstuffs, crude....._._....._. 38,726 41, 399 45, 251 39, 541 37,195 41,618 37,750 34,018 28, 531 23, 610 23, 858 21, 814 413,312
Foodstuffs and beverages, manu-

factures_______ ... thous. of dol._| 29,648 34, 818 52,181 51,190 47,109 38, 462 39,774 32,984 28, 408 29, 369 27,605 28, 508 4?0, 05
Manufactures, semi-_......_._.__ do.._.; 46,618 | 52,366 | 57,857 | 54,392 | 55,860 | 58,871 | 59,032 | 54,807 | 52,561 | 51,888 | 46,387 | 43,535 654,17
Manufactures, finished.____.____ do_._.| 36,703 40, 875 49,051 47, 563 46, 514 47,225 48, 399 47,315 48, 471 49, 930 47,038 42,168 551,25

By individual commodities:

Aluminum (bauxite).-........___long tons__| 28,363 | 41,603 | 43,016 | 35250 | 29,570 | 35,734 | 51,026 | 32,857 6,161 | 55179 | 51,141 | 57,523 507, 423
Asphalt______ ... ... _-_short tons.. 439 4,987 5,074 1,231 4, 000 3,270 2,406 704 104 3,017 3,119 311 28, 662
Cheese. _thous. of Ibs..| 5,022 4, 697 6,347 5,365 3,958 4, 808 3,490 3,677 4,811 7,536 6, 206 4,733 60, 650
COCOB - - oL long tons__| 28,788 | 26,500 | 34,337 | 33,181 | 22,165 | 17,557 | 18,130 | 27,633 | 25247 | 12,665 | 17,438 | 12,720 276, 361
Coconut or copra oil ---thous.of Ibs__| 39,352 | 21,466 | 17,667 | 83,937 | 24,282 | 32,677 | 24,340 | 31,637 | 26,742 | 19,011 | 31,415 | 34,850 337,376
offee_..._._______ _thous. of bags__} 1,370 1, 563 1,365 1,138 925 1,032 865 733 843 874 1, 040 1,110 12, 857
Copper, total short tons__ 7,135 21, 952 14 553 14, 547 13, 281 19, 657 31,735 22, 946 15, 591 18, 866 20, 547 26,672 227, 481
For smelting, refining, and export. _do____ 5,994 18, 358 12 905 11, 336 10,717 15, 942 29, 161 20, 867 15, 341 15, 541 18, 828 23,175 198, 165

Product of Cuba and Philippine Islands
short tons____ 27 2,133 46 2,071 41 2, 538 1, 508 1, 967 50 1,995 109 1,951 14, 435
All other 1,115 1, 460 1,602 1,139 2, 523 1,177 1, 067 112 200 1,331 1,610 1, 545 14, 880
Copra.._....__ 8, 900 41, 966 15,192 4, 669 17, 899 25, 822 20, 141 41, 955 24, 991 14, 987 23,335 29, 019 268, 876
Cotton (excluding linters).thous. of bales 15 2: 45 28 31 36 1 8 5 236
Cottoncloth_____________ thous. of sq. yd.. 15, 591 19,278 22,257 23,932 15, 090 10, 743 10, 576 7,896 5, 560 5,903 5,363 5,131 147,321
Fertilizer, total______.__.._______ long tons..| 199,312 | 233,207 | 260,223 | 253,005 | 178, 118 | 122,483 | 80,947 | 115,961 | 141,744 | 155,999 | 153,863 | 198, 447 || 2, 093, 309

Nitrogenous, total......_____.____. do....[ 80,513 | 191,428 | 181,213 | 201,420 | 128,116 | 92,469 | 41,514 | 37,238 | 41,102 | 40,56 68,463 | 97,673 || 1,201,710
Nitrata of soda- .- _do__..| 52,633 { 113,166 | 97,979 | 137,008 | 85,121 | 52, 578 2,766 1,865 5,475 2,871 | 21,398 | 53,734 626, 594

Phosphates._...._ ... do....{ 5,580 4,164 | 15,752 7,869 | 12,972 | 13,687 8,784 4,135 8,545 | 19,590 9, 392 3,329 113, 799

Potash__.______ .. do....| 111,929 | 34,772 55, 193 32, 951 13, 992 9, 646 28,532 | 69,004 | 87,673 93, 961 69, 840 95, 546 703, 129

Flaxseed -thous, of bu__ 1,139 3,727 4,084 2, 280 3, 662 2,661 2, 063 1, 254 2,009 1,707 1,774 1,672 28, 032
Gold._________ -thous. of dol__| 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262,103 | 175,624 | 105,013 | 145,623 [ 90,709 | 52,194 | 33,033 || 1,631, 5:3
Gypsum, crude..__._. ---short tons__| 15,419 3, 264 7,859 1 68,177 | 95,215 | 136,264 | 99,439 | 102,859 | 104,374 | 93,111 | 90,983 | 80,521 897,485
Hides and skins, total _thous. of Ibs__| 23,363 27,500 | 41,087 33,628 | 28,865 29, 833 27,895 21, 515 22,047 | 21,310 18, 857 16, 138 312, 038

Calf and kip skins_....._.__..____. do-._. 1,575 1,725 2, 345 1, 600 2,450 1, 196 1, 540 1,232 1,363 1,489 1,077 1,015 18, 606

Cattle hides___ ... ... do__..| 10,654 | 11,622 ) 17,147 | 15,081 7,130 | 10,413 9, 810 9, 038 9, 898 8, 662 8,173 6, 206 124,633

Goatskins_.._________________..___. do._..f 5,791 7,143 | 10, 746 8, 642 9,560 | 11,323 8,389 5, 502 5,026 6,923 5,452 5,080 89, 579

Sheep and lamb skins_..._..__.___ do__..| 2,375 4,291 7, 205 4,845 7,274 4,842 6, 443 4,150 4,159 3,171 2, 430 2,333 53, 513

Iron and steel, total... Zlong tons. 43,063 40, 728 51, 805 68,197 | 49,050 | 44,771 47,012 61, 489 37,071 37,186 | 26,996 | 25,792 533, 160
Serap. .. ______ do....| 2,421 2,471 1,907 | 11,713 9,17 5,072 5,824 | 23,110 8, 566 7, 684 3,011 688 81,640
Ironore. . ___._____. thous. of long tons__ 186 210 215 197 215 198 231 207 188 256 159 181 2,442
Lead, total except manufactures (lead con-
tenty. ... short tons. . 309 410 815 315 874 877 1,730 1,597 1,445 1,482 2,107 4,795 16,757
Manganese ore (manganese content)

i thous. of long tons.__ 32 1 41 46 55 33 60 5 2 48 19 38 465
Newsprint._____________ -..short tons__| 238,443 | 204, 689 | 270,478 | 263,620 | 281,091 | 288,290 | 302,981 | 260, 158 | 303,350 { 298, 559 | 209, 561 | 305,802 || 3,317, 022
Petroleum, crude hous. of bbl__ 945 606 , 199 2,512 2, 621 2,635 3, 148 2,771 2, 560 2,180 2,511 2, 624 27,310
Rayon _thous.of Ib__| 1,494 2,095 2, 467 2,771 2,17 2, 389 1,788 1,954 1,573 1,323 228 581 21, 580
Rice.._______ ckets 100 1b.)__| 207,492 | 125,935 | 176,992 | 188, 107 | 205, 853 | 102,870 | 178,072 | 176,431 | 152,366 | 83,024 | 80,991 | 56,558 || 1,825, 501
Rubber, crude, P £:175). U, long tons__ 43,339 44,715 40, 898 43 061 48,898 | 49,635 | 43,414 49, 820 57,024 53,129 54,043 69, 810 597, 786
Silk, raw. ... .-thous. of Ib_. 7,413 8,472 5,026 5,742 5,148 5, 521 4,015 5,174 4,958 5, 054 5, 865 3,781 64,169

‘‘‘‘‘ thous. of dol... 2, 846 14, 080 5, 589 2, 821 3,165 6, 025 4,476 4,964 8, 427 5,701 10, 633 23,151 91, 877

long tons__| 189,647 | 221,661 | 386,560 | 411,035 | 326,885 | 219,935 293 422 | 246, 556 | 154, 535 | 132, 584 | 136,471 | 134,217 }| 2, 833, 507

Sugar, refined, receip
From Cube 10, 834 16, 583 91, 145 42, 401 47, 817 30, 950 11,519 28, 776 5,415 3 957 3, 240 289, 640
590 1, 893 4,623 8, 041 13,383 7,905 5, 763 3,248 1, 286 580 1,988 135 49, 435
. 7,544 9,370 9, 567 6, 787 6, 693 7,373 7,044 6, 487 8, 008 7,789 9,177 8,980 94, 817
Tln bars, blocks, ete. .. ________ long tons.__ 8, 509 7,238 10, 468 6, 430 6, 557 6, 344 6, 558 6,312 6, 1568 8,179 7,338 8,023 88,115
'I‘Obacco leaf, unmanu(actured_ -thous.of ib_. 5,738 5, 570 5, 065 8,913 6,317 6,716 6, 329 6, 050 6,033 5, 545 4,925 6, 502 71,703
Vegetable oils, total____. 102, 428 | 130,477 | 141,751 | 163,380 | 181,296 | 194,222 | 153,828 | 150,839 | 117,096 80,994 | 99,816 84, 096 1, 600, 222
Paintoils.__._______ , 24 20, 405 22,363 22,921 17, 55 26, 898 26,732 25,462 26, 170 10, 282 9, 164 6, 680 218,877
All other vegetable oils. . 98,182 | 110,072 | 119,388 | 140,460 | 163, 744 | 167,324 | 127,096 | 125,376 90, 926 70,711 90, 651 77,416 || 1,381,345
Woodpulp, chemical _. . 172,132 | 191,278 | 151,820 | 108,569 | 187,818 | 240,411 | 201,924 | 201,019 | 187,225 | 184,140 | 188,271 | 161,576 || 2,176, 183
Woodpulp, groundwood...____ . ___¢ o...-| 18513 15,262 15, 443 19, 669 21, 484 19, 611 24, 908 15, 504 15, 300 17,732 19,351 15, 645 218, 422
Wool, unmanufactired. ... thous. of b .| 46,850 | 45,292 | 48,462 | 38,202 | 29990 28,480 | 19,302 | 21,116 | 16,896 | 14,213 | 10,147 6, 045 326, 035

I Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.
and exports which appeared in the 1938 Supplement and in the monthly Surveys.
here for convenience of the users of the statisties.

Data represent the final revision for the year 1937 of all series of imports
All of the data have not been revised, but the complete tabulation, by months, is presented
Revisions in exports are shown on p. 14.
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Table 21.—FEDERAL DEBT'!
[Millions of dollars}
Interest-bearing debt—Public issues
Month
1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927
973 8,196 22,954 25, 424 23,756 23,152 22, 359 21, 574 20, 689 19, 880 18, 593
973 9,324 24,219 25,161 23,820 23, 239 22, 368 21, 521 20, 558 19, 876 18, 577
1,023 10, 164 23, 959 24,455 23, 741 22,904 22,390 21, 357 20, 509 19, 606 18, 367
1,288 11,112 24, 577 24, 707 23, 760 22,955 22,327 21, 354 20, 508 19, 602 18,316
1, 692 12, 579 25, 669 24, 736 23,710 22, 900 22, 186 21, 287 20, 506 19, 599 18,252
2,713 11,986 25,234 24,061 23,737 22,711 22, 008 20, 982 20, 115 19, 180 17,892
2, 503 13,179 25, 556 23,985 23, 534 22,717 21,959 20, 991 20, 105 19,155 17,849
3,447 14, 356 26, 349 24,091 23, 680 22,796 21, 902 20, 981 20, 073 19,078 17,775
4,026 15, 633 25,939 23, 853 23,675 22, 564 21,834 20, 983 20, 052 19, 008 17,863
5, 533 18,335 25,970 23, 825 23,199 22, 826 21, 801 20,978 20, 051 18, 962 17,770
7,643 19,151 25,877 23,939 23, 364 22,709 21,77 20, 951 20, 051 18,933 17,434
7,116 20, 821 25, 595 23,745 23,188 22,483 21, 643 20, 712 19, 894 18, 618 17,348
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1639
16,471 15, 402 14, 995 17,142 | 20,103 24, 350 27,391 28,884 | 33,139
16, 445 15,441 15,082 17.458 20, 236 25, 341 27,413 28,910 33,164
16, 338 15, 362 15, 491 17, 858 20, 660 25, 336 27,490 29, 858 33, 263
186, 303 15,374 15,921 17,967 20, 762 25, 238 27,191 29, 868 33,416
16, 278 15, 383 15,917 18,418 21, 148 25,232 27,146 30, 093 33,633
16,032 15, 157 16, 229 18, 852 21,834 26,084 27,012 32,130 34, 245
15, 916 15,134 16, 232 18, 850 21, 849 26, 140 27,154 32,029 34,418
15, 896 15,149 16, 312 19,375 22,337 26, 034 27,198 31, 990 34, 638
15, 802 15,041 16, 793 19, 923 22, 290 26,169 27,724 32,459 34, 361
15, 794 15,143 16,793 20,119 22, 290 26, 190 27,675 32,458 34,377
15,793 15,151 16, 819 20,117 22,785 26, 300 27, 885 32,464 34, 395
15, 401 14,903 17,135 20,097 23,079 27, 386 28, 868 33, 067 34, 489
Non-interest-bearing debt—Public issues
1916 197 1918 1919 1926 1921 1922 1923 1924 1925 1926 1927
JaAnUATY -] 253 240 285 242 233 236 373 271 268 264 250
February. .- 249 240 249 240 230 241 349 262 323 261 248
e 258 239 249 241 238 241 333 268 324 269 282
I 255 238 244 236 235 236 319 261 308 261 266
__________ 252 296 248 234 239 237 446 258 297 260 262
263 258 247 237 239 253 342 269 305 259 260
250 266 242 248 235 236 242 312 263 289 255 256
I 247 247 256 246 231 242 245 299 265 281 253 253
September_ 246 244 252 254 234 248 254 202 271 274 261 269
October..._ 246 243 441 240 234 257 251 281 263 267 254 256
November. 251 255 287 237 234 253 256 276 262 263 251 399
December 254 242 255 239 233 250 513 27 267 266 252 350
1928 1929 1930 1931 1932 1933 1934 1933 1936 1937 1938 1939
January 321 299 261 250 300 348 351 524 899 681 565
February. 311 291 259 251 305 350 348 557 874 875 5853
March_ 303 290 268 302 317 371 460 782 868 664 556 |-
April 300 285 258 288 309 354 520 904 825 646 546 1.
May._. 291 282 257 282 308 385 568 902 814 622 551 |-
June. 286 293 264 282 326 381 572 1, 056 789 625 589 1.
July.__. 278 285 257 279 314 371 584 1,200 765 602 549 |_
August_____ 273 278 255 278 309 376 585 1,076 757 595 541 |_
September . 450 288 256 273 315 379 564 989 745 611 543 |-
October_._. 357 274 25, 263 328 381 545 1, 081 749 591 526 |
November. 330 269 252 270 331 373 538 1,017 706 582 535 |-
December. ..o 319 273 252 207 357 364 536 961 707 571 528 oo
Special issues to Government agencies and trust funds
1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
100 141 328 461 609 760 917 372 351 371 561 733 683 | 2,314
100 139 329 461 609 760 897 362 348 367 557 736 762 2,481
99 208 359 462 609 760 790 332 331 363 553 733 806 2,518
98 206 359 462 608 760 447 320 325 360 575 732 882 | 2,501
97 205 359 461 608 760 328 311 320 356 592 729 959 2, 582
95 204 359 462 607 764 291 309 323 396 633 626 1, 558 2,676
94 203 357 482 631 785 290 407 390 464 77 642 1,699 2, 810
gust. 93 203 352 482 630 784 274 384 385 461 757 630 1,815 2, 943
September _ 92 203 346 481 630 784 255 373 381 458 709 627 1,905 2,933
October..__. 90 204 343 482 630 784 236 366 378 453 705 623 1,991 | 2,949
November. 89 205 341 481 629 782 221 359 375 461 732 621 2,118 3,090
December 88 205 338 481 628 781 393 351 37 558 728 632 | 2,227 3,156

1 New series. This table gives the complete record for the break-down of total publie debt (Federal), which was first presented in the November 1938 issue of the Survey.
The data are compiled by the U. 8. Treasury Department and are on the basis of the revised daily Treasury statements. Public issues—interest-bearing includes bonds, Treasury
notes, certificates of indebtedness and Treasury bills; Public issues—noninterest-bearing includes matured debt on which interest has ceased, United States notes (less gold
reserve), deposits for retirement of national bank and Federal Reserve bank notes, and other debt bearing no interest; Special issues to Government agencies and trust funds
(interest-bearing) includes notes or certificates of the following: Retirement funds, unemployment trust fund, old-age reserve account, adjusted service certificate fund, Postal
Savings System, Federal Deposit Insurance Corporation, and Government Life insurance fund.

year.

NortE.—Annual figures shown for total public debt in the 1938 sup; lement to the Survey are not fiscal year averages as stated but are figures as of the end of each fiscal
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Table 22.—FEDERAL EXPENDITURES, INCLUDING RECOVERY AND RELIEF'

[Thousands of dollars]

1931 1932 1933 1934 1935 1936 1937 1938 1931 1932 1933 ‘ 1934 l 1935 | 1936 ‘ 1937 } 1938

Month
Total General

January.. ... _|..._.._. 223,665 273,465 716,991| 487,210 535,906 587,322 533,709 223,658 226,151| 133,491 217,627| 218,079| 289, 131| 326,049
February.-.. __.} 357,686] 247,667 634,203 529,606| 488,929 613,648 528,329|. 227, 342| 200,251| 198,981f 252,134| 198,723| 307,746| 289,654
March..._ ool 371,638 341,089 573,117 573,012) 644,212 815,006] 751,953 275,152 273,370| 164,280 258,770| 342,049} 504,103| 476,320
April_. _._12532,553| 414,980 943,687 785,737 647,542 756,929 642,924]. 343,680 337,723 308,006 335,320; 300,164] 426,355 411,504
May. _..12435,448| 339,380 493,633 603,366| 694,241 563,874) 568,613 246,869 249,028| 191,757| 199,444] 256,819| 297,479| 343,959
June_____ . |.o._.... 2492, 557| 441,832| 641,301| 857,403|2, 438, 342(1, 296, 459} 937, 004 352,668 388,414| 320,627| 328,425 394,465 500,393| 602, 762
July.__ ,566| 352,201 290,760| 606,393 615,175 661,559 679,999 762,697 300,501 229,789 118,195| 167,812 192,304 249,386| 337,380 405,740
Avgust__ .. _| 813,655 240,087) 291,941] 559,246 439,076] 593,062 557,887 682,823 313,655 236,517) 174,582 240,668] 258,967) 283,702 309, 503] 386,401
September _} 348, 585 257,998] 342,426] 543,246 588,016| 682,485| 703,479 764,509] 348,585 251,622 245,633| 268,765 321,879 392,822 445,989 453,422
October 405,689] 371,037] 536,501 789,863| 804,227| 680,576 611,442 770,311] 405,689| 357,674) 397,950) 394,054 340,043| 363,772) 376,393 453,731
November. 282,837| 259,141 376,339 601,428] 537,072] 568,946 495, 818| 678,588| 257,119 235,433| 204,219 233,848] 223,246| 274,841 302,831 373,861
December.__ 861,808) 786,271] 530,049 646,923 036,148| 726,424 680,130 870, 278| 332,298| 207,316 223,255 328,140; 346,506| 407,360 438,216] 500,024
Fiscal year, total_...{..._..._ 4, 047, 7774, 325, 150]6, 370, 94717, 583, 4349, 068, 8868, 546, 38017, 691,287 ____ ___ 3,627, 215(3, 283, 2872, 680, 977(3, 225, 007{3, 399, 3264, 207, 089(4, 660, 645

Fiscal year,
monthly average | _...... 412,315] 360,429 530,912| 631,953 755,740 712,198t 640,941 __.____ 302,268 273,607; 223,415] 268,751] 283,277| 338,001| 388,387

Recovery and Relief Revolving Funds—Net ¢

Jabnuvary____ ... ____j_. ... ()L‘ 41,751 461,326| 254,011 207,351| 231,111 146,654 0 3, 518 97, 480 9, 347 3,806 13, 394 3,820
February-. 130, 339 44,623t 343,0551 251,666 287,802 214,872] 152,608|. 0 2,788 92, 166 22,958 —6,245 24, 348 16, 852
March___. 96, 458 64,733) 398,376] 280,132| 297,564 246,751 195,597|. 0 2, 986 10, 456 29,757 —3,606 15, 300 18,172
April__ 188, 867 42,580| 298,036 257,024] 208,516) 245,837 201,841} 0 34,678 37, 643 7, 836 31,880 22, 362 8, 790
May._ 158, 579 61,574 250,833 273,467| 392,321 204,839| 206,408 20 21, 883 43, 624 61, 142 38, 194 11,025 15, 514
7! 261,867 5,637 60, 530, 29, 974 43, 684 21, 971 12,484

June. L 50,756) 47,780 200,047| 333,713| 316,007 231,588 314,044

July___ 0 1 91,780 322,659| 205,809 302,859] 199,440 216,406 1, 146 9, 640 44,011 21,437 27,424 17,893 5, 308
August__._ - 0 3,853 100,491 274,905 253,003| 269,194F 173,971 236,179 —283 16, 867 43, 668] —86, 470 12, 439 13,323 12,743
September . - 0 10,221 01,243| 242,248) 247,878| 263,505 157,327 242,693, ~3,851 5, 549 32,231 585, 10, 983, 15, 891 10, 249
October.__ - 0 18,2401 111,405] 288,906 275,001) 296, 558] 165,687 261,606 ~4, 876 27, 146 17, 532 15,483 12, 164 8,707 9,703
November_ - ¢ 20,495| 156,198; 298,177 263,803| 271,892 154,511} 248, 587 3,213 10,735 30,118; —1,210 14,7197 —17, 846 6, 895
December - 0| 29,338] 200,504] 201,623 305919 294,377| 169,474 307,241 6,966 83,832 15, 854 —46, 527 12, 407 7,352, 5,827
Fiscal year, total____|.__._.__ 3625,000) 383, 187)2, 763, 295|3, 368, 5303, 441, 1543, 073, 38312, 237, 564| . _.__.. 61,867 73,804 495,068 345,329 11,011 203, 536] 120,953
Fiscal year,

monthly average_j._._..__ 52,083 32,089] 230,275 280,711} 286,763 256, 115) 186,464| _______ 5, 156 6, 150, 41, 306 28,777 918] 16, 961 10, 079

Transfers to Trust Accounts Debt Retirements

January.- . - oo feeoao- 0 ] 0 0 0| 45,011 8 2,045 24,695 6,226 16,669 3,675 1,186
February 0 0 0 0 0 45,110 4 5 0 2, 849 8,648 21,672 13,215
March... - 0 0 0 (] 0| 45,013 29 0 5 4, 353 8, 204 3,930 3, 864
April_ - 0 0 0 [1] 0] 45,009 6 0] 300,001| 185 557) 16,983 17, 365 1,385
May. . 0 0 0 0 0] 45324 30, 000 6, 896 7,420 69,313 6, 908 5, 207 532
June. . |eeoooo_ 0 0 0 01,673,493 540, 280 27, 266 1 96| 165,291 10, 604 2,226 6,914
July__ 21, 065 121,266 71,143 71,009| 140, 662 76,851 125,255 0 4 1 54, 873 5,039 31 137
August_. 0 0 0 0 0 9,637 61,000 0 0 4 13, 576] 18,089 0 0
September. 0 0 0 0 O 8551 55,000 7 0 2| 17,674|  6,624| 29,272| 13,645
October....._ 0 0 0 0 0 4,1131 55,000 0 0 89,371 172,710 3,969 5, 655 1,772
November... - 0 0 0 0 0 2,938{ 55,000{ 48,500| 25,719 0 5, 187 39,286 46,232 4, 5566 1,321 745
December___..____. 200, 000 0 0 0 0 563 63,000] 48, 500] 329, 599| 452, 651 22, 458 11,307 30,160 11,718 2,088 8, 685
Fiscalyear._______ | ._.___. 221,065| 121, 266 71,143 71,000(1,814,155] 868,401} 606,658) ... ... 412,6301 461, 605 359,864| 573,558 403,240! 103,971 65, 465
Fiscal year monthly

average. __.___.._ |- 18, 422 10, 106 5,929 5,917} 151,180| 72,367 50,555|...._._. 34,386| 38,467 29,988 47,797 33,603 8, 661 5,455

1 New series. Data are compiled by the U. 8. Treasury Depariment and reported in the unrevised daily Treasury statement. The monthly data beginning with July
1931 have been revised to conform with the present Treasury classification. Earlier data are not available on the new basis. The figures shown here are for the general and
special accounts and exclude trust accounts, increment on gold, etc. The General account includes departmental expenses; Recovery and relief includes agricultural aid, relief,
public works (including work relief), aid to homeowners, and cther miscellaneous relief iterns; Revolving funds (net) includes agricultural aid through the Farm Credit Adminis-
tration, loans and grants to States, municipalities, etc., and loans to railroads; Transfers to trust accounts includes transfers to retirement funds and old-age reserve accounts;
Debt retirement includes purchases and redemptions for the cumulative sinking fund, purchases and redemptions of specified bonds from cash repayments of principal and
interest by foreign governments under ratified debt agreements, and redemption of specified bonds received for estate taxes and forfeitures, gifts, ete.

2 June figure includes some crop production loans made in May 1932, but not available separately for that month. For 1939 data, see p. 32 of this issue,

3 The $625,000,000 total for the fiscal year 1932 comprises £560,000,000 subscription to capital stock of the Reconstruction Finance Corporation and a $125,000,000 subscrip-
tion to the capital stock of the Federal land banks.

4 Minus sign (—) indicates excess of receipts.

Table 23.—FEDERAL RECEIPTS, TOTAL'!

[Thousands of dellars;j

Month 1931 1932 1933 1934

1935 1936 1937 1938 Month 1931 1932 1933 1934 1935 1936 1937 1938

January_ ... | .. 5821 115,620 210,954] 202,801( 227,065] 283,826 334,709 || November. _ 98, 670| 114,010] 208, 861| 246, 667 234, 207| 282, 774| 327, 130| 381, 644

February |- 111, 647 205, 750] 214, 128| 218 307| 274,577} 349,362 || December____..|335,191] 341,992| 332,394 3584, 691| 433, 813| 517, 443| 865, 633] 704, 404
March. - 2 272,036] 420,103] 600, 745| 751, 698|1,011,740] 959, 404 '

April_ 113,711] 182,278( 227,857 230, 645( 363,049 272,629 || Fiscal year,

May.. B 157,317| 235, 504| 246,117} 250,117| 334, 642| 375, 396 total o |- 2003,725|2079,697|3115,554| 3,800,467 4,115,957(5203,840]6241,661
June I 286,429 391,007 463,733} 529.215( 867, 700 773, 943

July _|120, 501 87,764| 163,214| 218,180 278, 909| 293,887 4(9.161] 311,092 |j Fiscal year,

August. _o-1E14, 8021 101,114 187, 788| 286, 266) 208, 745| 343, 015) 453, 458| 487,487 monthly av-

September. _[360.079| 248,273 320, 99| 449,445 420, 811| 499,014| 788,072( 710, 603 erage_ .. _|-_..___ 167, 144§ 173, 308] 259, 630] 316, 706| 342, 996] 441, 153] 520,138
October__.___.__[119,486] 129,732| 255, 642| 259, 884| 235,435| 272,172| 332, 760{ 331,965 ’

! Revised series. Data are compiled by the U. 8. Treasury Department and are on the basis of the unrevised daily Treasury statements. The figures comprise internal
reve{mo, (;ustqoms, and miscellaneous receipts but do not include trust accunts, increment on gold, ete. These latter items were included in the series shown in the 1938 Supple-
ment to the Survey.

136180—39——3
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Table 24.—STOCK PRICE INDEXES, COMPANIES PRODUCING CAPITAL GOODS AND
CONSUMERS’ GOODS!

[Monthly average 1926=100]

1926 1923 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938
Month
Capital Goods (107)

January - oo occciciain 99.7 106.1 143.1 217.5 192.9 120.0 51.6 43.8 87.4 83.4 127.8 183.9 119.5
February ... ceocooooiiial. 101.7 108.6 139.9 225.1 207.2 129.9 49.6 40.4 93.1 81.3 138.1 193.6 117.7
March._ - 95.4 111.1 143.7 231.3 213.0 133.0 51.2 39.8 89.2 76.4 144.4 198.1 113.9
April. - 92.7 114.1 150.7 224.3 219.6 118.4 38.6 47.4 92.5 80.0 146.6 186.6 99.6
May e 92.7 116.7 154.2 228.5 198.7 98.6 32.9 65.9 81.6 87.8 134.0 173.1 104. 0
June_ .. .. 97.1 118.1 147.6 233.7 176.1 93.8 28.6 79.5 82.3 89.4 141.4 17L.9 101. 4
Iy el 101.0 122.0 147.4 258.7 169.7 98.6 20.9 88.9 80.3 95.1 144.8 180.4 127.8
August_. ... 104. 6 127.7 153.5 274.6 167.9 92.1 48.4 83.6 75.5 101.3 154.5 186. 4 129.3
September. ... ... 104.3 135.0 165.1 281.7 170. 4 82.4 56.6 85.6 75.2 108.0 157.6 161.2 126.1
October__ ... 101.3 130.6 170.3 249.2 141.5 65.1 48.1 78.2 75.8 109. 5 165.1 131.9 136.7
November__.___ .. .. 103.4 133.6 186.5 180.3 129.5 68.0 43.4 79.4 76.9 119.2 176.5 115.2 142.8
December. ..o coioaeiiae 106.2 141.1 189.8 184.1 121.3 53.7 41.4 81.8 80.1 122.8 176.9 119.7 139. 4

Monthly average..........- 100.0 122.1 157.7 232.4 175.7 96.1 43.4 67.9 82.5 96.2 150.6 166.8 121.5

Consumers’® Goods (194)

January. ... ... .. 103.5 106.9 149.1 203.5 132.6 101.9 81,7 48.5 80. 4 83.1 112.1 129.6 80.5
....... 103.9 108.6 147.1 199.0 139.4 111.2 60.9 44.8 87.0 81.3 116.6 132.7 81.5

95.6 111.3 156.2 199.4 143.8 115.3 62,2 44.0 82.8 78.1 118.7 131.3 79.4

90.2 115.1 166.3 195.0 1487 108.9 40,7 50.1 £6.5 79.4 119.6 126.4 73.9

89.5 119.5 170.7 102,.2 142.9 99.2 42,7 67.0 78.2 83.6 112.7 118.4 76.3

___________ 94.9 120.8 164.0 186.7 129.0 95. 4 36.6 76.8 79.1 85.7 117.3 114.0 76.5

97.6 123.1 164.1 193.5 126.7 98.5 37.0 84.5 78.2 91.4 120.8 116.5 92.2

- 103.8 129.6 170.8 195.2 126.4 97.2 52.7 81.0 74.8 95.5 121.9 121.0 97.0
September. 105.6 138.3 183.5 198.4 128.7 87.5 58.2 81,7 75.2 98.1 123.8 108.3 94.0
October. ... 103.2 138.1 188.5 175.3 1113 70.8 52.1 75.2 7.7 99.7 128.4 94.3 98.7
November. 104.5 141.9 197.7 130.6 103.9 74.1 48.3 73.7 79.7 108.0 135.0 85.4 102.1
December ... .. 107.5 146.8 193.6 132.1 99.9 61.8 46.8 76.3 82.6 107.9 130.3 80.6 98.5
Monthly average....__..... 100.0 125.0 171.0 183.4 i27.8 93.5 50.7 67.0 80.2 91.0 121. 4 113.2 87.6

t New series. Compiled by Standard Statistics Co., Inc. Data represent a break-down of the Standard Statistics’ industrial stock price index, shown regularly on p. 36 of
the Survey. The indexes are based on 107 common stocks representing capital goods, and 194 representing consumer goods. Prices used are the closing prices for each Wednes-
day, averaged to obtain the monthly fizures. Prior to April 1930 they were based on quotations for a different day each week, the selection of the day depending on the pub-
lication requirements of the compiler’s weekly service. For further details regarding the Standard Statisties’ stock price indexes, see the 1938 Biennial Supplement.

Table 25.—CORPORATION PROFITS, STANDARD STATISTICS CO., INC.!

[1926==100]

Without adjustment for seasenal variations With adjustment for seasonal variations
Quarter
1932 1933 1934 1935 1936 1937 1938 1932 1933 1934 1935 1936 ' 1937 l 1938
Combined index
March 18.4 43.7 38. 8 43.4 64.0 93.9 32.8 18.3 425 39.3 451 66.2 97.2 35,2
June 12.6 34.0 52.7 55.2 92.5 110. 4 36.& 12.9 32.0 46. 6 50.6 84.4 101.0 346
Septe: 3.9 521 345 50,2 84.4 98. 4 355 4.2 50.9 34.2 49.5 81.7 95.3 35.4
Decomber. 3.8 35.0 28.2 78.8 1i5.1 8.7 72.5 3.7 36.3 20.2 85.4 124.0 85. 4 R
Quarterly average 9.6 20. 4 35.1 56.¢ £9.0 95. 4 45,2 |t e e e e e e
Raitroads (Class I)
MArch. e ccmcc e eene d432.3 ] 450.4 49.0 | 425.7 | 9416.4 9.1 4630 4250 443.8 470 419.9 | 4128 13.1 4490
June_._ 441.9 43.8 d4.6| 410.9 2.7 125 | 4445 4387 435 442 410.1 3.0 13.8 d441.0
Septembe; 4231 38.1 46.3 42.8 39.7 24. 6 2.0 | 4327 20.7 49.0 440 31.0 19.2 1.5
Decomber. . . e 8.3 14.0 2.7 37.5 748 9.8 34.1 7.6 12.8 25 343 68.5 9.0 312
Quarterly average ... ..ol 4223 42.0 443 4.5 25.2 140 1 4179 | o] e e e e e[l

t Revised series. Compiled by Standard Statistics Co. Inc. The quarterly index of railroad earnings has been revised beginning with 1932 to include all Class Iroads. The
series prior to 1932 remains unchanged and is based on the earnings of 26 companies. In order to obtain comparability for the entire series the figures for all Class I roads have
been adjusted downward to the level of the 26 roads. The adjustment is based on the ratio of the 26 companies to all Class I roads for the period 1932-38. The combined index
has here lllﬁeen revised to conform with the changes in thc railroad composite.

¢ Deficit.
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’’ and “adjusted’” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to February will be found in the Weekly Supplement to the SurvEy.

Monthly statistics through December 1937, to- | 1939 1938 1939
getl}ller with ex}}lsin&t(xiny notes lx)md refgrencﬁs
to the sources of the data may be found in the | Febru- § Febru- . Sep- Novem-| Decem- | Jann-
1938 Supplement to the Survey ary ary March | April May June July | August tember October ber ber ary
BUSINESS INDEXES
INCOME PAYMENTS
Adjusted index. . ocmomemnaccannas 1929=100._ 83.9 82.6 82.7 81.4 80.4 80.7 80.7 8L5 82.0 82.3 83.5 r84.4 84.2
Unadjusted index. . c.ocomveoamnooooo do..-. 7.7 76.0 81.4 81.6 76.7 82.3 81.0 76.1 83.5 86.3 80.9 90. 9 r84 1
Total. .. s --.-mil,of dol_.| 5,090 4,975 5,331 5,342 5,020 5,388 5, 304 4,985 5, 465 5,651 5,297 | r5,953 | r5509
Coinpensation of employees:
Adjusted index-.,ocoomomncncans 1929=100.. 85.0 81.4 81.0 80.1 79.5 79.4 79.8 81.4 82.5 83.1 84.5 r86.2 7855
Total oo mil. of dol..| 3,574 3,420 3,448 3,457 3,458 3,458 3,357 3,418 3,570 3,678 3,670 | r3,716 1 r3,582
Mfg., mining, and construction....do._.. 1,145 1,071 1,064 1,035 1,022 1,006 1,002 1,056 1,102 1,187 1,145 1,166 | 1,125
Transportation and utilities 357 355 369 359 359 360 366 373 374 386 372 7374 r 368
Trade and finance._. 628 632 630 644 635 629 625 619 632 641 646 683 r 638
(overnment, service, 1,254 1,218 1,221 1,239 1,251 1, 266 1,175 1,173 1, 265 1,305 1,298 1,200 } r 1,258
Work relief 190 146 164 180 189 197 189 197 197 206 209 203 *193
Dividends and interest 420 442 720 752 440 800 788 412 692 739 450 1,079 779
Entrepreneurial withdrawals and n
and royalties. ... cooooooand mil, of dol.. 957 991 1,014 995 992 993 1,025 1,015 1,067 1,108 1,055 1,030 | 1,014
Direct and other relief ... ... ._. do. ... 94 95 97 92 85 88 86 85 84 84 85 92 95
Benefit payments under social Security Act
mil. of del.. 45 27 52 46 47 49 43 55 52 45 37 36 39
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted._... kel 77 81 87 91 97 104 93 99
Manufactures, unadjusted.. 75 75 79 85 89 95 103 98 98
Automobiles______.__ 59 52 45 26 26 63 115 1y 105
Cement. ... 82 86 87 87 86 91 83 64 42
(ass, plate.... 47 72 69 89 107 155 155 153 147
Iron and steel__._. 51 46 58 69 75 88 101 %0 90
Leather and products. 96 87 101 120 119 111 102 103 ri1l4
Petroleum refiningf... 197 192 149 203 206 209 208 2062 205
Rubber tires and tabes}.. r 64 r70 81 r g r 95 r 99 100 r1i2 110
Slaughtering and meat packing_ 82 $0 79 71 90 94 104 101 101
Textiles. .. ... - 1 77 83 90 103 104 103 116 11 r 114
Tobaceo manufactur: . 165 169 167 172 177 161 167 145 157
Minerals, nnadjusted._. 90 g1 92 97 102 106 105 103 r 105
Anthracite__o...._.._. 3 64 62 39 38 50 63 58 65 r 74
Bituminous coal._.... - 49 51 55 62 76 79 86 82 33
Iron-ore shipments._.. 28 67 78 76 78 85 35 b ..
Lead oo 59 85 52 44 48 52 69 58 71
Petroleum, crude. 158 156 165 170 163 163 163 164 r 164
Silver...._... I 89 89 84 104 97 101 55 &6 r 86
AT T 80 68 64 69 71 78 88 95 94
Combined index, adjusted._ 76 77 33 88 91 96 103 104 101
Manufactures, adjusted..._ b 73 74 82 87 89 95 103 104 100
Automobiles_...___.._.._._. 49 46 43 45 46 84 96 499 105
Coment__ . _.oeooion. - 69 69 71 67 69 80 84 82 69
Qlass, plate.__.. 44 80 77 89 107 155 155 153 147
Ironandsteel . ___..__.. 47 48 62 7 76 99 109 102 94
Leather and products. ... 2 105 90 103 108 102 101 106 122 T
Petrolenm refiningt. ... 198 193 200 203 206 208 208 201 T 205
Rubber tires and tubest.____ r 64 r70 r 8l 790 v 95 99 100 r 112 110
Slanghtering and meat packing. 84 81 83 89 98 95 84 86 87
Textiles. oo ooi i iiiacaas 7 87 97 119 103 100 112 117 109
Tobaceo manufactures R 163 154 154 161 160 150 164 179 165
Minerals, adjusted.._.._ - 91 92 93 95 97 99 102 109 110
Anthracite_._____.__________ - 64 71 47 38 50 49 57 66 69
Bituminous eoal ___________. 57 57 60 64 71 72 7 77 75
Iroun-ore shipments. ......___ . 19 34 33 37 431 50 42 0 e
Lead o il 60 84 54 46 50 50 66 57 70
Patroleum, crude. 156 153 161 167 158 161 165 169 r 171
Silver. 92 91 99 105 102 102 51 85 r 86
Zine.. o ieeccacaan R 79 70 69 74 75 80 88 93 88
MARKETINGS
Agricultural products (quantity):
Combined index 56 64 72 72 7 73 92 92 117 131 99 %6 65
64 63 75 79 93 90 85 89 83 89 89 81 77
94 86 101 106 134 156 136 153 137 114 87 91 97
56 57 63 59 66 62 60 72 75 85 78 67 7
70 66 97 116 119 102 79 73 68 76 116 116 80
50 42 46 106 303 333 487 317 76 139 160 68 41
46 65 69 64 61 56 100 96 152 174 108 7 53
34 69 60 42 22 19 19 61 235 267 154 78 37
78 79 88 93 83 7 81 80 90 113 79 85 82
38 48 59 63 72 68 205 155 110 128 85 62 51
-.-do___. 78 86 111 107 117 116 63 46 87 86 67 61 77

r Revised. » Preliminary.
{Revised series. Petroleum refining. unadjusted and adjusted, revised beginning 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent
Survey. Rubber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given here will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
get}}xler with expfla}r:atgry notes lim? refgrencﬁs
to the sources of the data may be found in the | Febru- | Febru- . Se . Novem- | Decem- | Janu-
1638 Sapplement to the Survey i Sty | March | April | May | Jume | July | August|, em%-er October |~ {7 b vk

BUSINESS INDEXES—Continued
MARKETINGS—Continued
Agricultural products, cash income from farm
marketings: X .
Crops and livestock, combined index:
Unadjusted_ __ ... _cooocoan 1924-29=100. . 510 54. 0 60. 5 58.0 60. 5 610 72.0 72.5 85.0 r91.5 78.0 72.5 r68.5
Adjusted .- do.._. 60.0 62.5 67.0 70.5 67.5 72.0 82.5 72.0 72.5 67.5 69. 5 6.0 r67.5
CrOPS o e e do.... 44.5 49.0 55,0 60.0 58.0 66. 5 86.5 63.0 61.0 55.5 55.5 55.0 r55.5
Tivestock and products. ... do___. 76.5 76.5 79.5 8L.5 77.5 7.0 78.5 81.0 84.5 80.0 84.0 82,0 r 8.9
Dairy products. . oo do.._. 8.5 95. 5 92.5 88.5 84.5 80.5 82.0 84.5 86.5 86.0 85.5 89. 5 +88.5
Meat animals_ __ .- 7.5 75.0 77.5 75.0 7.5 76.5 80.0 82.0 87.0 77.5 83.5 78.0 79.0
Poultry and eggs..o ... do_._. 56. 5 54.0 66.0 68.0 75.5 76.0 75.0 75.5 75.5 71.5 83.5 81.0 67.0
WORLD STOCKS t

Combined index (quantity)__.. __1923-25=1cu | _______. 182 188 193 196 204 222 223 208 202 194 100 |
Cotton, adjusted._ . i 204 214 226 240 259 287 281 241 217 202 201 202
Ruhber, adjusied. 307 319 326 320 324 323 316 309 305 207 2649 282
Silk, adjusted .. ___ 168 172 171 185 192 184 168 172 179 172 104 144
Sugar, adjusted. 191 194 199 202 199 218 221 195 199 188 192 184
Ten, adjusted 117 108 101 102 107 115 118 119 126 129 127 ool
Tin, unadjusted__.o.____._...__. 88 96 100 94 92 102 104 105 105 102 105 111
Wheat, adjusted. . ceeoeoooo ool do___ el 111 109 108 99 103 129 146 163 169 169 167 162

COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Oombined index...__.__.. .-1923=100_. 85.1 86.7 86.7 86.8 86.5 86.7 86.5 85.9 85.9 85.8 85.6 85.8 85.4
Clothing____ 72,4 76.0 75.5 75.1 74.5 73.9 73.5 73.4 73.3 73.2 73.2 3.0 72.7
Food...__... 78.4 80.1 80.3 81.1 80.8 81.9 81.7 80.1 80.4 79.8 79.5 80.3 79.2
Fuel and ligh 86.9 86.3 86.2 85.7 83.7 83.7 84.1 84.4 85.0 85.6 85.9 86.0 85.9
Housing..___ 86.1 87.8 87.5 87.2 87.0 86.7 86.6 86.6 86.6 86.6 86.4 86.2 86.2
BUnArieS. o oo cmmemcean 96.7 97.5 97.8 97.6 97.6 97.5 97.4 96.9 96.8 96.8 96.8 06. 8 96. 8

PRICES RECEIVED BY FARMERSS§
(U. S. Department of Agriculture)

Qombined index. ... _..... 1909-14=100__ 92 97 96 94 92 92 95 92 95 95 94 96 04
Chickens and eggs_. ... .-do_._. 91 94 93 93 98 99 103 105 118 124 131 127 a7
Cotton and cottonseed ... do.__. 70 68 70 71 71 68 71 69 69 72 73 70 71
Dairy products. .. ooc.o.___ -do.._. 107 121 117 110 103 98 101 102 104 107 109 112 109
Fruits.oceeommaamcacenncs -do.... 78 68 69 68 77 73 79 78 75 70 71 73 76
GTaINS. o oeoeecrcemccemmean -do.... 66 89 85 82 79 77 72 62 63 60 60 63 66
Meat animals__ ... _do___. 116 110 17 114 111 116 123 115 117 111 111 109 112
Truck crops. -do.... 108 111 101 98 88 92 99 92 107 107 102 108 96
Miscellaneous. do___. 92 97 89 86 82 84 87 99 98 107 05 108 109

RETAIL PRICES
U.C 8. Pepsrtment of Labor indexes:
oal:
Anthraeite. .. ... 1923~25=100__ |- feceeocot 80.5 |eeeuecac]eeenanann N P I -3 S P O, 818 (L. _.__
Bituminous 0. £ 9 ¢ ORI PRI, 86,4 Jommmo oo |aeemaees 88.0 |ieeeemeofomanaanas 89.3 |-,
Food 78.6 79.4 79.1 80.2 80.0 78.4 78.7 8.1 77.8 78.6 7.5
Falrchild’s index:
Combined index_.._....__. 89.1 91.2 90.6 90.2 89.5 89.2 89.0 89.0 89.0 £9.0 88.9 88.9 0.1
Apparel:
II)g[ants' WAL - e e am—— 6. 2 97.1 97.1 97.1 97.0 96.9 06.8 96. 6 96.5 96. 4 96.4 96.3 6.3
Men’s_... 88.5 90. 7 90.2 89.9 89.6 80. 4 88.9 89,0 88.7 &8.7 88.7 88.7 8§87
Women’s._...._._. £8.9 92.2 91.4 90. 8 89.9 89.3 890.0 89.4 89.4 89.4 89,2 83.0 89,0
Home furnishings_._. a0, 5 094.6 94,2 93.5 92.7 91.9 91.5 01.3 1.1 90.9 90. 4 490. 4 90. &
Piece goods £4.3 86.1 85.6 85. 4 84.9 84.9 84.8 84.5 84.5 84.5 84.4 84.8 4.3
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (813 quotations)._1926=100__ 6.9 79.8 79.7 78.7 78.1 78.3 78.8 78.1 78.3 7.6 77.5 770 6.9
Econonuic classes:
Finished produets...._ ... ... 80.2 83.3 83.4 82.7 82.1 82,2 82.5 81.8 81.8 81.1 80.5 8.2 &C.0
Raw materials...... 0.9 73.6 73.2 713 70.7 71.4 72.3 71. 4 72.0 70.9 71.5 7.0 70.9
Semimanufactures. 74.4 76.1 75.6 75.3 75.4 74.1 74.3 74.4 74.7 75.9 76.2 6.2 74.9
Farm products..___ 67.2 69.8 70.3 08. 4 67. 5 68,7 69.4 67.3 68.1 66.8 67.8 67.6 67.2
Grains.______.__.... 4.7 73.0 69.0 66.0 62.3 62.7 58.3 53.4 53.0 50. 8 50.9 54.4 6.3
Livestock and poultry. 79.2 78.1 82.7 79.3 7.9 80. 2 84.4 80.6 81.0 76.2 75.2 4.4 T80
Foods.c.ooe e 1.5 73.5 73.5 72.3 72.1 73.1 74.3 73.0 74.5 73.6 74.1 731 N
Dairy produet 7.6 78.3 76.7 L7 69.1 68. 5 69.5 68.8 71.1 71.6 72.5 3.9 1.8
Fruits and vege S 62.1 56.8 56. 8 56.8 58.7 61.7 56. 4 57.3 55.5 57.5 63.0 60. 4 [EORY
Meats. oo cceaeaes d 83.2 78. 4 816 82.2 82.1 84.5 89.7 86.0 87.3 83.3 81.9 9.9 SN
Commodities other than farm produ
oods. 1 80.2 83.0 82.6 82.0 81.6 81.3 81.4 81. 4 81.3 81.1 80.6 80.3
Building materials. 89.6 91.1 91. 5 91.2 90. 4 89.7 89.2 89. 4 80. 5 89. 8 89.2 89.4
Brick and tile.. 92. 4 91.5 91.1 90. 4 90. 5 90. 6 90.7 90.6 90.9 91.1 91.5 91.5
Cement 5.5 95. 5 95. 5 95,5 95.5 95.5 95.5 95.5 95.5 5.5 95. 5 95, 5
Lumber 92,6 91.0 91.3 91.1 89.3 88.7 88.8 9C. 2 90.4 90.3 90,2 90.9
Chemicals and drugs. 76.3 79.1 78.7 77.5 76.8 76.3 77.7 7.7 77.3 77.1 76.6 76.7
Chemicals 70.4 83.6 83.2 8L9 812 80.6 81,7 81.4 810 80.5 80.2 80. 0
Drugs and pharmaceuticals 72.7 73.9 73.8 73.8 72.8 719 74.8 74.8 74.8 74.9 73.6 73.5
Fertilizer materials....._.._....... d 69.3 72.3 71.8 70.1 69.6 69. 5 66.9 67.3 67.2 67.5 67.7 68. 6
r Revised,

§Data for Mar. 15, 1939: Total 91, chickens and eggs 88, cotton and cottonseed 71, dairy products 100, fruits 81, grains 66, meat animals 116, truck crops 114, miscellaneous 83,
tRevised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 193¢ Survey.
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Monthly statistics through December 1987, to- | 1939 1938 1939
getger with ex];la}:labgry notes gn? refgrenc;s N ]
to the sources of the data may be found in the | Febru- | Febru- . Sep- ovem- | Decem- | Janu-
1938 Supplement to the Survey ary ary | March [ April | May | June | July | August | o, | October| ™y ber ary
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. 8. Department of Labor indexes—Contd.
Commodities other than farm products and
foods—Continued
Fuel and lighting materials...... 78.5 7.7 76.8 76.2 76.4 76.8 76.8 76.6 75.4 3.7 73.2 72.8
Electricity..eee ceeee .. - 89.6 86.8 87.0 86. 4 85.0 84.7 81.6 81§ 81.8 81.8 82.7 | ...
- SR . 82.9 83.4 85.2 88.3 90. 4 910 88.1 88.7 87.1 84.6 81.6 82.2
Petroleum products... 3 58.0 57.9 57.5 56. 4 56.3 56.8 56.7 66. 4 53.8 51.5 50.9 50.4
Hides and leather products... 91.9 94.7 93.6 92.1 91.3 90.1 9.5 9.9 92.0 93. 4 91.6 93.1 93.1
Shoes. 101.1 104.6 104. 6 104.5 102.5 101.8 101.2 100.8 100, 8 100.3 100. 4 100. 6 101.2
Hides and skins...._...... 72.8 74.6 69.5 62.6 63.4 62.3 70.8 75.6 5.7 82.1 85.5 78.8 78.4
Leather.. ... 84.2 84.4 83.3 82.2 82.1 81.6 82,5 82.1 82.4 84.6 86.9 85.9 85.0
House-furnishing goods. 85.2 88.0 87.7 87.3 87.2 87.1 86.4 86.4 86.2 85.7 85.8 86.0 85.4
Furniture__.__.... 80.5 83.7 83.7 83.6 83.6 83.5 82.2 82.2 82.1 82.1 81.9 81.6 80.5
Furnishings..___._..__ 89.8 92.2 91. 6 90.9 90.8 90,7 90.5 90.5 90. 2 89.3 89.7 90.3 90.1
Metals and metal produets.. 04.3 96.0 96.0 96.3 96.7 96.1 95.2 95. 4 95.5 95.3 94.9 94.6 94.4
Iron and steel__.____.. 96. 1 99.3 99. 4 100. 4 101.8 100.9 97.2 97.3 97.3 96,9 96.9 96.8 96. 4
Metals, nonferrous.... 76.5 72.1 71.6 70.7 68.8 67.2 71.8 72.9 73.5 76.2 77.6 76.8 76.7
Plumbing and heating e
1926=100.. 79.2 79.6 78.9 77.2 77.2 77.2 79.5 79.2 78.5 78.5 78.7 78.7 78.7
Textile products. ... coeueeeennn.. do___. 66. 1 68.6 68.2 67.2 66.1 65.5 66.1 65.9 65.8 66.2 66.2 65.8 65.9
Clothing___... ..do___. 815 85.8 84.6 84.6 82.2 82.2 81.7 8L7 81.6 81.6 81.6 81.6 81.5
Cotton go0ds..acenv... _.do.. .. 63.7 67.6 67.5 65.7 65.0 63.9 65. 1 64.4 64.1 64.6 65.1 64.6 64.3
Hosiery and underwear. .do_.._ 58.8 60.9 60.3 60.6 60.5 59.7 59.8 59.8 59.9 59.9 59.9 59.3 59.1
Silk and rayon_._.______ _do.___ 34.7 28.5 28.8 28.9 28.4 27.6 29.9 29.2 29.8 30.9 30.3 30.8 32.1
Woolen and worsted goods .. _.do_._. 4.7 810 80. 2 7.1 76.0 75.6 75.9 76.3 76.3 76.3 76.4 74.8 74.5
Miscellaneous..._______._._.. _.do_._. 73.5 74.8 74. 4 73.4 73.1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 73.2
Automobile tires and tubes. do___. 59.7 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 58.8 58.8 58.8
Paper and pulp.-ecceneococeoaoo_ . do__.. 811 89.7 88.8 87.5 86.9 85.5 82.8 82.4 81.9 81.7 81.5 80.9 81.0
World prices, foodstufis and raw materials:
Combined indext__......_...... 1923-25=100_. 37.8 45,2 41.9 40.7 38.8 39.6 41.2 39.1 38.3 37.8 37.5 36.5 37.2
d 33.1 32.7 32.7 32.4 30.9 30.9 32.7 30.9 29.8 31.8 33.5 32.0 32.7
37.3 34.5 3L.7 27.7 27.1 29. 4 36.0 37.7 37.8 39.6 380 37.6 36.9
29.5 22,2 22.8 22.6 22.4 22.5 25.3 24.3 25.2 25.9 25.2 25.3 26.5
30.9 28.3 27.1 26.0 26.2 27.1 28.2 28.1 28.9 26.8 28.8 30.4 31.3
67.0 77.4 76.0 76.9 75.3 70.9 70.5 76.3 78.4 72.9 66. 0 67.2 66.7
90.8 82.1 81.9 76.3 73.3 80.3 86.3 86.1 86.3 90.0 92.0 91.9 92.3
d 41,1 82.5 69. 6 68.5 62.9 64.0 62.4 53.9 50. 2 46.7 42.3 38.1 39.3
Wholesale prices, actual. (See under respec-
tive commodities,)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices_.____ .. ... 130.9 126.2 126.4 128.0 128.9 128. 6 127.8 128.9 128.6 129.8 129.9 130.8 130.9
Retail food prices..__..._.. 130.2 127.68 127.2 125.9 126.4 124.7 125.0 127.6 127.1 128.0 128.5 127.2 129.0
Prices received by farmers. 159.7 151.5 153.1 156. 5 159.7 159.7 154.8 159.7 154.8 154.8 156 5 153.1 156. 5
Costofliving. .. el 119.5 117.2 117.2 117.2 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 119.0
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted ..1923-25=100._ 62 44 46 59 61 63 85 69 79 78 85 7 70
Residential, unadjusted. ..do.... 49 28 35 43 44 46 49 52 56 56 54 48 45
Total, adjusted. ... _._.. _.do_._. 71 51 46 52 51 54 59 66 78 82 96 96 86
Residential, adjusted.......... _do..._ 55 32 33 37 37 42 49 53 56 57 56 57 55
F. W. Dodge Corporation (37 States):
Total projects. ... o .. 13,015 9,261 14,533 | 15,058 | 17,565 | 18,104 17,648 | 18,770 | 16,926 | 19,664 17,772 16,027 13, 281
Total valuation.__ 2| 220,197 ] 118,045 | 226,918 | 222,016 | 283,156 | 251,006 | 239,799 | 313,141 | 300,900 | 357,608 | 301,679 | 389,439 | 251,673
Public ownership. 110, 975 51,054 | 94,597 99, 219 | 143,700 | 107,777 97,838 | 171,099 | 160,125 | 203,359 | 178,948 | 279,403 | 147,916
Private ownership... 109,220 | 67,891 | 132,321 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 {: 103, 757
Nonresidential buildings:
Projects. - . ool 2,348 2,303 3,344 2,965 3,368 3,499 3,188 3,416 3,363 3, 594 3, 585 3,495 2, 456
Floor area. -thous. of sq. ft..| 12,783 8, 436 13,713 13,578 13,787 14,429 11, 579 14, 744 15, 599 23,223 21,515 25, 503 14, 351
Valuation._._____._____._._ thous. of dol..| 69,544 § 48,440 | 87,823 | 80,435 | 77,771 | 81,803 | 72,563 | 87,316 | 91,997 | 131,020 | 116,008 | 139,513 | 84,009
Residential buildings, all types:
Projects. ... ___C number... 9, 669 8, 266 9, 938 10,554 | 12,209 12,673 12,757 13,488 | 11,600 | 13,907 12,515 10, 413 9,750
Floor area. .thous. of sq. ft__| 19,176 10, 350 20, 069 18,732 20, 550 21,275 21, 579 23, 574 21,781 27,177 23, 405 22,720 19, 981
\;)alluatioln __________________ thous. of dol__| 79,020 § 40,023 | 79,396 | 74,677 | 83,153 | 85,682 | 87,978 | 99,732 | 99,574 | 112,673 | 95,253 | 01,539 | 80,163
Public utilities:
Projects._. number.. 273 118 171 197 213 195 151 274 288 335 330 500 258
P \{)ﬂ]!untiorl]{. hous. of dol..| 18,518 5, 149 10, 694 9,373 43, 699 8, 689 13, 431 37,980 | 26,167 21,176 19,726 44,312 29, 509
ublic works
Projects. .-..number__ 725 574 1,080 1,342 1,775 1,827 1,552 1,592 1,675 1,828 1,342 1,619 817
Valuatio _thous. of dol. 53,115 25,333 49, 005 57,631 78, 533 74,832 65,827 | 88,113 | 83,162 92, 829 70,692 | 114,075 57,002
Building permits issue cities: &
Total buildings.___.__._..___._..... number._| 37,078 | 34,731 | 56,264 | 60,878 [ 61,974 | 61,202 | 56,695 | 64,462 | 63,173 | 68,543 | 52,641 | 37,586 | 38,225
T%ﬂl estirr(liated clost ........... thous. of dol..| 146,065 | 99,523 | 118,134 | 133,845 | 117,382 | 139,568 | 161,340 | 156,984 | 158,083 { 158,083 | 142,907 | 143,336 { 151, 362
ew residential:
Buildings. ...l number._| 11,152 6,098 11,750 | 12,302 | 13,766 | 14,427 | 13,720 | 15,645} 14,535 | 15,204 | 13.638 | 10,719 | 11,276
Estimated cost.. thous. of dol..| 87,808 § 32,090 | 54,939 | 60,652 | 63,260 | 70,851 01,186 | 87,538 | 87,188 | 78,205 | 74,603 | 63,863 71,974
New nonresidential:
Buildings. .. ..o number._. 5,753 5,660 9, 677 10,974 10, 875 10, 745 9,671 11,818 { 12,137 | 13,189 | 10,548 7,067 6, 533
Fstimated eost...oocooeooos thous. of dol..| 34,778 | 43,242 | 36,626 | 42,696 | 28,071 | 41,349 | 44,491 | 42,880 | 45,978 | 52,184 | 47,436 | 59,010 | 56,827
Additions, alterations, and repairs:
Buildings_.._._. ... number..[ 20,221 | 22,081 | 34,844 | 37,632 | 37,331 | 36,136 | 33,317 | 37,115 | 36.558 | 40,250 | 28,578 | 19,800 | 20,487
Estimated cost...nco.ooon thous. of dol..| 24,628 24,126 26,900 | 30,935 | 26,882 | 27,877 | 26,651 27,477 | 25,8011 27,942 ] 21.236 | 20,620 1 22,888
* Revised.

{tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.

& Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more.

Subsequent figures are based on reports of a slightly

smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple-
Data for 1936 and 1937 appear in table 11, p. 16, of the March 1939 issue.

ment, which were for approximately 1,500 cities.
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22 SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1937, to- | 1939 1938 l 1939
getl}ller with ex%la}?até)ry notes l&)m}'l refgrenc}e\ss
to the sources of the data may be found in the | Febru- | Febru- . Sep- Novem- | Decem- | Janu-
1938 Supplement to the Survey ary hry March | April May June July | August temger October ber ary ary
CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Estimated number of new dwelling units pro-
vided in all urban areast:

Total oo eeaceas 17,676 | 18,931 | 19,699 | 20,977 | 26,064 | 25913 | 25808 | 23,648 | 22,064 | 18,355 |___._._.
1-family dwellings.. 13, 460 14, 102 15, 611 16, 063 15,506 | 17,342 | 16,214 | 16,857 14,781
2-family dwellings_.__ 1,330 1,309 1,213 1,253 1,046 1,412 1,156 1,290 1,042
Multi-family dwellings__...__....____ 2, 886 3, 520 2,875 3,661 9, 512 7,159 8,438 5,501 6, 241

Eugineering construction:
ontract awards (E. N. R.)Y..thous. of dol..} 203,845 } 209,481 | 255,018 | 193,374 | 183,806 | 223,066 | 223,333 | 236,271 | 289,725 | 235,808 | 217,023 | 339,250 | 311,693
NMIGIIWAY CONSTRUCTION
Concrete pavement contract awards:

Total. oo __thous.sq.yd_.| 1,245 1,231 2, 559 4,284 5,306 8,432 6,104 7,247 5,064 4,671 4,583 4,270 3,190
ROAAS. oo ee ot d 686 741 1,630 3,039 4,543 6, 201 3,511 4, 548 3,213 2,871 2,001 2,765 2,085
Streets and alleysg® 560 490 928 1,245 763 2,231 1,682 2,699 1,851 1, 800 2,582 1,505 1,165

8tatus of highway and grade crossing projects
administered by the U. 8, Bureau of Public
Roads:
Highways:
Approved for construction:
Mileage. ..o no. of miles__ 3,177 3,178 3,198 4,031 5,011 5,002 4,728 4, 109 3,463 3,337 3,122 3, 360 3.306
Federal funds. o oeeeea thous. of do}..| 35,968 | 41,407 | 40,636 | 44,072 | 51,158 | 61,209 | 53,137 | 48,958 | 43,373 | 38,572 | 36,231 | 37,677 | 36,204
Under construction:
Mileage. ....... 7,721 6, 276 6,923 7,667 8,031 8,991 9,278 9, 521 9,418 8,872 7,968 7,514 7, 540
Federal funds 114,185 | 106,645 | 113,842 | 123,058 | 129,160 | 135,164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466
Estimated cost . _eeo oo do-_._| 221,046 | 194,162 | 208,018 | 227,012 | 236,044 | 254,869 | 257,078 | 260,494 | 266,592 | 252,852 | 234,256 | 221, 530 | 218, 665
Grade crossings:
Approved for construction:
Federal funds_ . oo 13,613 | 11,392 | 13,577 | 12,419 | 10,690 { 12,090 | 12,836 | 11,416 | 12,561 12,112 | 13,930 | 12,704 13, 572
Estimated cost - . ... .. _._____ 14,285 11,928 | 14,465 | 13,384 | 11,674 | 12,782 | 13,676 | 12,136 | 13,370 | 12,877 | 15,150 | 13,807 | 14,587
Under construction:
Federal funds.. 37.030 | 44,758 | 43,360 | 45,275 | 45,162 | 42,452 | 41,031 | 40,399 ; 37,676 | 35,451 35,883 | 35.023
Estimated cost- ... 30,777 | 46,380 | 44,885 | 46,832 | 46,755 | 43,504 | 42,058 | 41,208 | 38,567 | 36,387 | 36,808 | 36.026
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)._.._. 1014=100_ | - __ .. ] ccceeans 194 | o)l 182 | e 189 | ool . 184 ...
American Appraisal Co.:

Average, 30 citles_ ... .. 1913=100__ 183 183 183 182 182 181 181 181 181 182 182 182 183
Atlanta. . e d 169 172 171 168 168 168 168 167 167 167 169 169 169
New York._._. 162 194 193 193 193 192 191 191 191 192 192 192 192
San Francisco.. 167 164 164 163 162 162 164 164 164 166 166 166 167
8t. Louis._._.__.... 185 188 188 187 186 184 184 184 184 184 184 184 185

Assoclated General Contractors (all typeq) |
1913=100. . 188 101 189 186 18¢ 188 188 188 188 188 188 188 188
E. H. Boeckh and Assoclates, Ing.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta..___._...U. 8. av., 1926-29=100._ 95.2 96.0 96.0 95.9 95.8 6. 4 96. 4 96. 1 96.1 96.2 96. 5 96, 1 95.3
v do.... 130.1 127.4 126.5 126. 8 127.0 120.2 128.2 129.8 129. 9 129.7 130.1 13001 120, 0
B 114.8 114.6 114.6 116.1 116.1 116.0 115.9 116.0 115.9 115.9 116.0 117.6
9.1 118.8 118.8 118.8 118.7 118.6 118.3 118.5 118.5 118.7 119.1 119.1 1391
98.2 08,2 97.9 97.9 98.5 98.8 08.2 98.2 98.2 08. 4
128.7 127.6 127.6 128. 4 131.4 130.3 132.7 132.7 132.4 132.8
118.8 118.7 118.7 121.0 121.0 120.9 120.9 121.0 120.9 120.9
. 122.8 122.8 122.8 122.8 119.9 119. 6 119.8 119.8 119.8 120.1
Brick and steel:
Atlanta 7.5 97.5 97.5 97.5 8.1 97.8 96.7 96.7 96.8 96.5
New York.__. 127.9 127.2 127.2 127.5 129.6 128.1 128.9 129.0 128.9 129.3
San Franeisco.. I 115.4 115.1 116.1 118. 8 116. 8 116.2 115.6 116.2 115.6 115.6
St. Louis. oo do._. 121.3 121.3 121.3 121. 5 120.8 119. 4 119. 8 119.8 120. 1 120.5
Residences:
Brick:
Atlanta. . ... do.__. 6.7 84.8 84.8 83.7 83.2 84.3 85.3 85.6 85.6 86.0 87.4 86,3
New York. .ol do_... 122.2 121.8 120.7 120.7 121.0 121.3 121.1 122.3 122.8 122.8 122.4 122.4
San Franciseo. . oo oooo oo do_._. 106, 6 106.3 104.9 104.9 105.3 105.3 105. 4 105.4 105.4 105.4 105.4 105, 4
Q. Louls oo do._.. 110.7 108.2 108. 2 108, 2 108.0 106.9 107.4 108.8 108.8 109.9 111.0 111.0
Framae:
Atlanta ... 82.5 81.4 81. 4 811 80. 4 80.9 82,2 82.3 82.3 82.8 84.6 83.1
New York. 121.1 118.7 118.1 118.1 118.3 118.8 119.3 120.0 120. 5 120. 4 121.2 121.2
8an Francisco.. 68.7 99.5 97.7 97.7 97. 4 07. 4 97.5 97.5 97.5 97.5 97.5 97.6
8t. Louds. oo oo do__.. 107.7 103.1 103.1 103.1 102.8 102.8 103.3 105.1 105.1 106. 5 108.1 108.1
Engineering News Record (all types)§
1913=100.. 234.3 239.0 238.8 238.0 236.8 236.9 232.3 232. 4 232.7 234.3 234.4 234.0 224.7
REAL ESTATE
Federal Housing Administration, home mort-
gage insurance: !
Gross mortgages accepted for insurance ¢
thous, of dol._| 41,224 18, 866 39,903 83, 267 61,775 74,191 60.419 67,878 68, 344 64, 627 58, 250 51, 058 42, 218
Promium paying mortgages (cumulative).do..{1,400,212 1 880, 357 | 902.634 | 928,433 | 958,471 | 997,850 [1,038.627 (1,082,454 11,131,404 /1,189,823 1,244,141 |1 300 446 11,355,820

§Index as of Mar. 1, 1939, is 234. 4.

§Data for Mareh, June, Septernber, and December 1938 are for  weeks: other months, 4 weeks.
' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938,
tData in process of revision and will be shown when available.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:ler with exglnﬁ:atgry notes lr)a.mfi ref(elrencl?s

to the sources of the data may be found in the | Febru- | Febru- s Sep- Octo- |Novem- | Decem- | Janu-

1938 Supplement to the Survey ary ary March | April | May June July | August temger ber ber ber ary

CONSTRUCTION AND REAXL ESTATE—Continued
REAL ESTATE—Continued
Estimated new mortgage loans by all savings

and loan associations:

Total 108nS_ .o _eoocceamoaaoan. thous. of dol..| 58,309 | 50,003 | 65,218 | 73,307 | 72,279 | 73,067 | 67,630 | 74,709 | 71,647 | 72,931 | 64,070 [ 63,034 | 55 667
Loans classified according to purpose:

Mortgage loans on homes:
Construction do....| 16,027 | 11,669 | 16,648 | 17,710 | 19,400 ] 19,802 | 10,006 | 22,675 | 21,018 | 22,090 [ 18 627 | 19,152 | 16,099
Home purchase. ccevvmceeeocnean do....[ 19,118 | 16,117 | 21,056 | 25,494 | 24,123 | 25,636 | 21,024 | 23,833 { 25,608 [ 24,677 1 21,205 | 20,826 17, 508
Refinancing. ... cee-dOa...| 12,551 11,293 14, 391 15,772 15,281 13, 885 13,194 14,701 12,416 | 12,913 | 12,182 12, 805 11,749
Reconditioning ... Ss [y S 3, 593 3, 662 4,953 5,683 5,416 6,211 5,397 5, 528 4,791 5,727 4,821 4,025 3,389
Loans for all other purposes...-.... do___. 7,020 7 352 8,170 8,648 8, 059 8,443 8,028 8,072 7,724 7,515 7,235 7,126 6, 827
Loans classified according to type of associa-
22,298 | 17,520 | 23,356 | 26,107 { 24,721 | 26,310 | 23,823 | 26,858 | 25,650 | 26,5634 | 24,220 | 25019 ] 20,804
24,191 22 073 | 27,835 ) 30,238 31,196 | 30,350 28 973 | 29,506 | 29,255 ] 30,546 | 26,115 | 26,504 | 23,071
11, 820 10 500 | 14,027 | 16,962 16, 362 16 407 14, 843 18. 345 | 16,742 | 15,851 13,735 12,411 11, 602
Home Loan Bank Board:

Federal Savings and Loan Associations, es-

timated total mortgages outstanding
thous. of dol..|1,051,100 { 874,800 | 885,300 | 919, 700 | 930, 300 | 947, 500 | 961, 300 { 976,074 | 994, 218 [1,011,087 1,020,873 |1,034,162 |1,040,770

Federal Home Loan Banks, outstanding ad-

vances to member {nstitutions
thous. of dol_.| 170, 614 | 187,498 ; 183,105 | 183,747 | 186,507 | 196,222 | 191,889 | 189,415 | 189, 548 | 189,217 | 189,685 | 198,840 | 178,852

Home Owners’ Loan Corporation, balance of »

P loans outstanding. . ._...o.... thous. of dol...|2,134,261 2,348,025 [2,323,995 |2,301,804 12,281,884 12,265,153 12,248,082 |2,234,899 (2,221,417 |2,203,806 (2,186,170 |2,168,920 12,149,038
oreclosures:

Nonpfarm real estate. ... ........ 1926-=100.. 154 172 195 101 194 189 161 169 169 153 165 159 154

Metropolitan communities. ..._...... 138 157 176 177 181 177 153 161 157 142 155 151 145

Fire 1088€S. cccocucmmccamoccnanaan thous. of dol.. 20,304 | 26,473 | 20,051 | 25,616 | 22,918 | 19,474 | 20,435 | 20,821 | 23,373 | 24,798 | 28,659 2,758 | 27,615
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index.._..._.___.._._ 1928-32=100. |- .. ... 81.2 83.7 82.4 80.0 79.5 77.4 80.3 82.1 78.4 83.6 88.0 76.4
Farm papers_. eendoo s 67.4 50.8 69.6 67.2 66.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6
Magazines._ . 82,1 8L 5 79.9 75.0 73.0 4.7 74.5 73.5 73.6 82.0 78.8 V2.6
Newspapers. 75.7 77.8 76.7 4.7 74.8 72.5 75.2 78.9 73.8 79.9 86.0 7.5
Outdoor. . 72. 01. 91. 85.0 76.6 4.7 77.0 76. 77.7 65.9 71.0 72.2
Radio... 260.9 253.2 226.5 250.5 281.0 261.0 204.7 260.0 242.3 257.6 261.7 273.6

Radio advertising:

Cost of facilities, total._...._... thous. of dol_. 6, 567 6,432 7,074 5,924 6,051 5, 524 4,493 4,530 4, 781 6, 509 6,713 6, 754 7,023
Automobiles and accessorles..........do__.. 617 815 85 632 639 657 374 352 447 626 600 626 647
Clothing. .. _..._______. do .. 33 23 23 19 56 34 33 37 30 18 18 10 25
Electric household equipment ~do.._. 0 64 71 90 87 72 10 0 0 [} 0 0 Q
Financial do_.__ 53 48 54 36 2 27 22 27 21 19 26 21 41
Foods, food beverages, confections.___do.... 2,194 2,083 2,408 2,107 2,122 1,949 1,434 1,380 1, 543 2,103 2,157 2,301 2,318
House furnishings, ete... 39 2 2 1 0 0 0 0 4 39 3 49
Secap, cleansers, ete...... 691 600 682 626 662 647 580 624 611 626 674 653 714
Office furnishings, supplies. 0 0 0 0 0 0 0 0 0 0 0 0 0
Smoking materials_._._._._. 796 687 797 674 724 678 616 672 655 853 861 853 £36
Toilet goods, medical supplies R 1,859 1,738 1,849 1,489 1,482 1,374 1,236 1,242 1,308 1,851 1,990 1,977 2, 045
Allother_ ..o 285 37. 33 252 25 187 188 195 166 36 349 273 348

Magazine advertising:

Cost, total. ..ol 11, 536 11, 4656 14,136 | 15,733 14, 564 11,316 8,411 7,380 9,846 | 13,608 | 13 412 11,520 | r8 023
Automobiles and accessories 1,475 1,125 1,716 2,272 1,968 1,474 1,268 888 76 1,630 2,142 1,295 | 1,186
Clothing. ... __._._.. 495 441 738 7’ 898 706 257 341 822 1,022 689 531 272
Electric household equipment. 195 239 493 839 657 365 98 19 136 342 312 470 67
Financial .. ____.____ 376 484 423 392 410 356 311 266 341 444 426 209 320
Foods, food beverages, confections._ 2,099 1,937 2,339 2,254 2,036 1, 657 1,654 1,353 1,516 2,073 2,143 1,031 | r1,457
House furnishings, ete 377 37 684 877 85, 560 217 130 599 86 679 509 194
Soap, cleansers, ete_... 500 529 433 440 396 418 284 275 355 398 363 234 r211
Office furnishings, sup. 148 182 216 211 206 122 41 116 228 223 225 266 122
Smoeking materials. .. ______ 591 685 853 818 814 777 651 705 734 889 829 755 654
Toilet goods, medical supplies 2,183 2,476 2,685 2, 550 2,173 1,804 1, 540 1,344 1,642 2,261 2,210 1,815 1, 266
All other 3, 096 2,998 3, 557 4,104 3,953 2, 987 2,090 1,943 2,703 3, 524 3,304 3,424 | r2,274

Lineage, total__. 2,294 2,144 2,404 2, 628 2, 658 2,202 1,602 1,472 2,112 2,318 2,251 1,658 1,629

Newspaper advertising

Lineage, total (52 cme\) ................ do....| &6,65) 88,457 | 108,919 | 108,917 | 109,906 | 08,519 | 83,653 | 86,102 { 103,860 | 113,555 | 113,457 | 118,006 | 87,418
Classified. ... 19, 187 23, 404 22, 646 22, 695 21,331 20, 301 20,808 21,376 | 22,411 20, 233 20, 372 19, 556
Display, total. 69,270 | 85,514 87,271 87,211 77,188 | 63,352 | 65,203 | 82,493 1 91,147 | 93,314 | 97,723 | 67,861

Autemotive. 2,611 &, 081 4,347 5,676 4,340 3,031 2. 62 2, 366 4,932 6, 608 3, 581 , 446
Financial._. 1,403 1,918 1, 459 1,396 1, 556 1,869 1,201 1,209 1,732 1,449 1, 574 2,301
General.__.. 15,273 17, 544 17, 505 18, 310 16, 253 13, 028 12,175 15, 888 18,411 18,749 14, 028 12,771
Retail 49, 892 60, 971 63, 960 61, 830 55, 039 45, 424 49, 205 63, 031 66, 073 66, 509 78, 540 50, 343

GOODS IN WAREHOUSES

8Space ocenpied, merchandise in public ware-

OUSES - - - oo ean percent of fotal_.[--_______ 69.9 69.8 69.5 69.7 69.3 68. 2 68. 4 69.3 69.9 70.9 69, 5 70.2

NEW INCOERPORATIONS
Business incorporations (4 States)....number.. 1,821 1,787 2,004 1,910 1,940 1,877 1,774 1,818 1,614 1,723 1,793 1,943 2,210

r Revised.

tRevised series.  For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey.



24 SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1987, to- | 1939 1938 1939
getlﬁer with ex;;ls;]ns,t&):y notes I;m}i refgrenc;s
to the sources of the data may be found in the | Febru- | Febru- " .| Septem-| Octo- |Novem-| Decem- | Janu-
1938 Supplement to the Survey ary ary March ‘ April May June July | August It])er ’ ber ber ber ary
DOMESTIC TRADE—Continued
POSTAL BUSINESS
Afr mail:
Pound-mile performance............ millions. . |......._. 1,057 1,279 1,156 1,303 1,256 1,199 1,273 1,235 1, 299 1,252 L4310 ..
Money orders:
Domestic, issued (50 cities):
_thousands. . 4,140 4,030 4,515 4,168 4, 002 3, 956 3,720 3,842 3,775 4,170 4,067 4,654 4,234
“thous. of dol._ 36,900 [ 37,555 | 42,566 | 40,039 | 38,111 | 37,450 [ 35862 | 37,238 | 36,651 | 39,485 | 37,996 | 42,202 | 39,227
..... thousands..! 12,371 11,932 | 14,697 13,312 | 12,788 13,366 | 11,975 12, 543 12,846 | 13,980 § 14,028 | 15,793 12,939
_thous. of dol..] 88,734 ]| 89,070 | 111,332 | 100,887 | 97,283 | 100,250 | 92,785 , 99,470 | 107,033 | 106,097 | 113,841 | 94,176
Foreign, issued s (L TR PR 2,167 8 2,556 2,070 2,220 2,151 2,007 , 606 1,985 2,280 7,717 2, 142
Recelpts, postal:
50 selected cities.....o_........ thous. of dol_.] 27,710 § 27,046 { 31,792 | 29,564 | 28,247 | 28,007 24,602 ] 26,600 ) 29,517} 30,850 | 31,426 | 42,470 | 28,537
iti do.... 3,493 | r3,360 3,881 3,641 3,485 h O 3,303 3, 446 3,472 3,728 3, 5,154 3,667
RETAIL TRADE®
Automobiles:
New passenger automobile sales:
Unadjusted....ceeoeemeeanan. 1929-31=100_.{ 7 71.4 53.6 76.0 80.5 75.5 65.0 61.4 49.2 37.1 r 55.1 r99.1 r 96,1 711
Adjusted. ..o a.. do....| 7985 74.0 6L.0 60.0 57.0 50.5 56.6 54.6 60.0 r85.0 | 7100.0 r92.5 1.0
Chain-store sales:
Chain Store Age index:
Combined {ndex (20 chains)
av. same month 1929-31=100._ 108.8 106. 4 103.3 105.0 103.3 106.3 108.1 106.0 109. 4 108, 0 109.5 112.9 | r107.5
Apparel chains_.__.._..._ .. _.__... do_...| 112.7 108.8 116.0 112.8 109. 4 109.7 120.0 116.0 122.0 120.0 121.2 127.0 118.0
QGrocery chain-store sales:
Unadjusted 1929-31=100. . 98.4 94.1 95.6 94.4 95.0 93.6 89.2 88.5 93.0 94.9 96.7 101.1 93.2
Adjusted - .. ... do.... 97.9 93.6 94.7 9.7 93.6 9.2 91.0 02.2 9.9 04.4 96.7 98.1 96. 1
Variety-store sales:
Combined sales of 7 chains:
Unadjusted .o ooomeeeeeeeeo s do.... 79.2 78.6 81.7 95.2 90.7 90.9 88.0 85.2 94,1 98.2 102. 2 193. 6 73.6
Adjusted do.... 94.8 9.1 97.2 92.9 90.7 95.7 98.9 96.3 98.8 96.7 100. 2 104.9 98.7
H. L. Green Co., Inc.:
1151 (X TR, thous. of dol..| 1,959 1,780 2,156 2,787 2,383 2,496 2,366 2,315 2,513 2, 833 2,819 5,952 1,998
Stores operated.._._...___...._. number.. 132 131 132 133 133 133 133 133 132 132 133 133 133
8. 8. Kresge Co.:
2 L SR thous. of dol_.| 9,058 8,914 | 10,053 | 11,965 | 10,253 | 10,643 | 10,004 | 10,179 | 11,125} 12,353 | 11,972 | 24,114 8,801
Stores operated__ ... ...__....__ number. . 681 681 681 681 681 680 681 682 685 685 686 87 680
8. H. Kress & Co.:
Sales. . caecaecieaccacaaaaa thous. of do}..| 5,163 5,358 6,054 6,671 6, 507 6,235 5, 822 6,336 6,179 6,827 6,613 | 14,429 5,055
Stores operated ................. number. . 238 234 236 239 239 239 238 238 238 238 238 238
MeCrory Stores Corp.:
Sales. e ccaeanan thous. of dol. . 2,738 2,641 3,005 3,493 2, 909 3,200 2,946 2, 960 2, 955 3, 204 3,186 7,003 2,535
Stores operated . ... oo aeeo.. number.. 202 201 201 201 201 200 189 200 200 200 200 200 202
@G. C. Murphy C
Sales. . ......... thous. of dol_.{ 2,752 2,489 2,782 3,652 3, 160 3,204 3,301 3,087 3,308 3,811 3,504 | r7,223 2, 685
Stores operated._......._.__.._.. number.. 201 r 200 200 201 201 201 201 201 201 201 201 201 201
F. W. Woolworth Co
ales. ... thous. of dol_.[ 20, 686 20, 054 22,055 25, 926 22,714 23,149 22,733 22, 566 23, 491 26, 774 25, 295 50, 379 19, 653
Stores operate _..number._ 2,011 2,007 2,012 2,012 2,011 2,010 2,010 2,011 2,013 2,017 2,018 2,017 2,014
Restaurant chains (3 chains):
8ales .ol thous. of dol.. 3,081 3,384 3,324 3,246 3,054 3,017 3,193 3,269 3,460 3,215
Stores operated. .. ...c.eooeoaol number.. 343 342 341 340 343 343 338 340 337 336
Other chains:
W. T. Grant & Co.:
thous. of dol... 5,748 ) r 5,622 6, 530 8,061 7,214 7,608 6,971 6, 834 7,653 8,970 8, 635 17,996 5,531
number. . 489 481 481 481 480 483 484 484 484 487 489 491 439
J. C. Penney Co.
8aleS. e e cmaceceaeaoe thous. of dol_.| 14,613 { r13,438 | 17,043 | 20,371 | 18,853 { 20,322 | 18,258 | 19,068 | 22,381 { 26,820 | 27,196 | 38,928 | 16,523
Stores operated _..._._._..__._. number..| 1,540 1,54 1,626 1,527 1,528 1,531 1,530 1,533 1,537 1, 538 1,539 1,539 | {1,330
Department stores:
Collections:
Instaliment accounts
percent of aceounts receivable |......__. 15.3 16.8 16.1 15.7 15.4 14.9 15.9 15.8 17.0 17.0 17.2 16.4
Openaccounts. . ..oo.oooeoeocmeooan . do_ |- 42.8 45.1 44.9 45.2 45.2 43.5 42. 4 42.0 46.6 47.1 46. 4 47.1
Sales, total U. 8., unad]usted_-lQ23-25=100__ 69 70 77 86 80 79 58 65 91 92 99 156 69
Atlauta. . d 101 99 101 110 107 94 79 100 120 126 126 203 91
Boston. ... ... do._... 55 54 67 78 67 7 46 55 73 86 86 138 r 64
Chieago. omnmcece e iaccnn do__.. 7 68 86 87 80 82 60 72 96 91 06 157 69
Cleveland. .ol do___ . 71 70 76 89 79 K 59 65 89 87 93 152 67
Dallas . ea. 89 91 97 100 103 80 72 83 117 113 118 182 &7
Kansas City. 1925 = 100‘. 64 66 86 84 79 72 61 74 88 92 89 151 67
Minneapolis....._..__.__.. -1029-31=100._ 63 64 93 97 85 92 68 81 107 109 96 147 75
New York.... .1923-25=100. _ 71 74 77 88 81 85 62 64 94 98 106 164 fi8
Philadelphia. r 54 59 66 61 63 46 48 67 75 82 127 r 49
Richmond 78 97 110 99 103 72 81 110 127 118 209 Lavrd
St. Louis. 69 78 85 77 69 58 63 93 92 95 143 69
76 81 90 87 80 7 86 82 91 102 162 77
88 86 83 78 82 83 83 86 84 89 89 83
112 109 105 106 104 113 128 127 106 111 114 15
85 85 82 79 84 83 87 93 &2 88 94 &6
85 88 9 742 78 78 78 86 82 88 93 88
107 104 99 103 | 101 103 108 105 100 105 105 114
Minneapolis. 87 98 s8i g2l 96 93 98 92 9 o7 91
New York._. 91 90 - 89 ! 84 ¢ 89 88 86 90 85 89 92 i
Philadelphia. r7l 69 61 61 ¢ 63 63 62 63 65 63 T 68
St. Louis.. ... 81 84! 82 77 75 85 83 87 81 82 70 87
San Francisco 90 ! 89 1 91 90 90 89 90 7 88 96 us T 91
Installment sales, New England dept, stores :
percent of total sales.. 1y 12 9.3 | 8.6 8.5 7.3 9.4 1.7 1.5 11 10.3 7.1 1.6
Stocks, total U, S., end of month: { ‘ i {
Unadjusted. ... ... 1923-25=100_. f75 67 | 711 71 71 ; 85 61 65 70 74 78 62 60
Adjusted ool do.v__‘ £X 70 | 701 69 | 69 ; 63 7 67 67 67 67 6t 67
r Revised.
» Preliminary.
®The following reports, showing percentage change sales, are available at the Washington, D. C o office of the Bureau of Forelgn and Domestic Commerce, or at

any of its District Offices: (1) Chain drug »v
by kinds of business, (4) Manufacturers’ sales, by
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no.nen’s wear stores, (2 lndependent stores in 27 3tates and 4 cities, by kinds of business, (3) W holesalers’ saics,
inds of business
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Monthly statistics through December 1937, to- | 1939 1938 1939

gether with explanatory notes and references
to the sources of the data may be found in the | Febru- § Febru-
1938 Supplement to the Survey ary ary

DOMESTIC TRADE—Continued

Septem- October Novem- | Decem- | Janu-

March | April J May ) June July | August ber ber ber ary

RETAIL TRADE—Continued

Mail-order and store sales:
Total sales, 2 companies...
Montgomery Ward &
Sears, Roebuck & Co. _.
Rural sales of general merch

--thous. of dol._| 59,8651 52,214 | 71,868 | 81,920 | 79,613 | 79,565 | 65302 72,783 | 87,722 [ 100,012 f 93,510 | 125,706 | 58,320
24,964 | 21,765 | 30,797 | 37,063 | 36,150 | 35745 | 20.075 | 32,849 | 38,556 | 46,667 | 42,295 { 57,085 24,769
34,901 | 30,449 | 41,071 | 44,857 | 43,463 | 43,820 | 36,316 | 39,934 | 49,167 | 53,345 | 51,2151 68,622 | 33,551

Total U. 8., unadjusted...._._. 1929-31=100.. 100. 1 90. 4 98.4 107.9 103.5 106. 2 84.8 68.2 121.1 140.9 147.2 183.6 01.3
Middle West do._._ 89. 1 81.6 86.8 99,2 96,1 4. 4 7.7 90.0 107.9 123.3 135.7 166.4 84.1
East_....... do..._ 7.9 1.5 102.8 114.6 104.7 107.5 82.2 95.0 117.6 139. 8 144.1 195.9 7.8
South do.... 134,8 118.3 120, 4 121.6 113.7 112.0 92,9 104.1 148.9 189.3 177.8 202.8 111.3
Far Westo oo imaeoean do-.-. 105.7 91.2 100. 8 116.2 114.3 125.8 105. 8 125.7 141.6 153.4 161.5 211.0 100.2

Total U, S. .-do..._ 110.6 99.9 105.8 112.3 110.1 112, 4 110.2 114.2 122, 4 115. 5 119.7 120.3 110.0
Middle West.. -do._..| 103.0 94.3 99.8 100. 8 99.1 101.9 99. 6 102.9 108, 4 104.0 110. 4 117.2 102.6
East. ... --do_...| 107.0 100.0 106. 4 115.2 107, 4 110. 2 104.7 107. 4 125.8 118.0 125.9 137.5 104. 5
South... -.do.__.}] 134.8 118.3 129. 4 131. 4 127.8 130. 2 133.7 136.9 145.3 137.7 133.7 146.9 134.1
Far West do.___ 133.8 115. 4 115.2 125. 6 132.5 133.1 127.4 136.6 121.0 131.1 134.0 138.3 134.5

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT
Factory, unadjusted (U. 8. Department of
Labor)t e --1923-25=100.. 90.7 8R. 2 87.7 85.7 83. 4 81.6 8L 9 85.7 88.8 80.5 90.5 91.2 r89.5
Durable goods. ... . oo ... do. 82.6 80.1 79.3 77.0 75.0 72.4 70.3 7.7 75.3 79.0 82.1 83.1 r81.6
Iron and steel and their products, not inel.”
machinery. ... 1923-25=100.. 87.2 85.3 84.4 82.3 80.7 77.8 76.7 79.4 817 83.9 86.5 87.4 r85.9
Blast furnaces, steel works, and rolling
mills e 1923-25==100. _ 91.5 92,7 80.9 88,2 85.8 82.3 r82.2 r83.8 r84.7 86.1 89.8 91.1 r90.9
Hardware._.___....___.__._._.__ do.... §2.9 71,8 70. 6 64.9 63.5 61.3 56. 5 60.6 66.9 79.5 84.4 86.3 r84.7
8tructural end ornamental metalwork
1923-25=100. . 63.8 63.7 62.0 61.2 59.7 58.3 9.1 59.8 60.5 6.1 60.7 61.9 r61.7
Tin cans and other tinware........ d 83.8 86.9 88.3 88.7 87.5 88.9 91. 4 9. 5 97.6 86. 2 84.6 84.1 r82.8
Lumber and allied products. 62.3 60.6 62.3 61.6 61.0 60.7 60.7 64.0 65.8 65.7 65.2 64.1 r61.9
Furniture......._._.._.. 78.7 74.8 74.6 71.8 70.0 70.8 71.2 76.0 79.0 79.7 79.5 79.8 76.3
Lumber, sawmills..._..___._ 48.9 48.3 51.0 51.0 51,1 50.1 40.8 52.4 53.5 53.1 52.3 50.9 r49.1
Machmery. not inel. transportatlon equip-
ment. ... _____.___.__ 1923-25=100.. 93.4 99.7 96.9 93.2 89.7 86.1 82.9 841 85.8 87.2 89.5 91.8 9L.6
Agricultural implements (including trac-
10 ) -1923-25=100_. 119.9 152.8 156.3 147.8 132.8 125.2 100. 6 99.8 90.3 93.7 96.6 105.0 110.9
pparatus, and
______ 1923-25=100._ 83.8 89.9 86.5 81. 8 78.1 75.3 73.0 74.0 7.4 80.7 83.2 r83.9 r82.3
, water wheels, and
windmills...._.____._ .. __1923-25=100_. 90.9 91.4 89.4 92.4 90.1 85.8 82.1 82.6 83.1 83.4 83.5 85.3 87.1
Foundry and machine-shop products
1923-25=100.. 83.3 89.1 87.1 83.8 8L.0 77.4 75.8 77.1 7.7 7.5 78.9 81.7 r81.8
Radios and phonographs.__________ do_... 103.2 84. 4 76.1 7.9 76.3 81.6 81.8 83.9 03.5 108.0 118.8 118.0 | r108.4
Metals, nonferrous, and products_.__do_... 093.5 88.0 86,9 84.2 8.8 79.8 79.1 83.0 87.9 92.2 95.4 r95.0 r92.4
Brass, bronze, and copper produects.do.... 08.8 91.2 90, 5 88.8 7.3 83.7 86.1 80.0 92.7 96.4 100. 5 100, 2 r08.3
Stone, clay, and glass products._.___. do_._. 6.5 63.0 83.7 65. 4 86.0 35, 8 64. 6 66. 3 67.8 70.1 71.6 70.5 r66. 4
Brick, tile, and terra cotta_ . 48.0 42.9 43.8 47.0 48. 4 48,3 48.8 49.9 51.2 52.0 52.4 51.3 r48.9
Glasse e - 89.7 85,4 83.6 816 80.7 79.3 74.7 78.7 82.1 87.5 92.1 93.0 r89.6
Transportation equipment__.__._.... 96. 5 79.9 77.4 719 68, 2 62, 4 58.5 51.0 3.7 79.4 91.6 96.1 r95.8
Automobiles 105.2 82.1 79.3 72.9 08.6 61.5 53.1 48.0 64.9 86.3 101.9 | r106.8 1 r106.2
Nondurable goods......._.__.____.__.. 08.4 95.9 95.8 94.0 91.5 90. 3 92.9 99.0 | r101.7 99. 4 r98.4 98.8 r97.0
Chemicals and petroleum refining 112.2 115.1 115.1 112.4 108. 8 105. 2 105.0 108.1 113.0 113.4 113.0 1127 | r111.9
Chermicals- o .. oonns 116.1 117.3 113. 4 111.4 109. 6 109.7 107.8 110.3 112.5 114.8 117.2 116.9 115.5
Paints and varnishes.__ 112.3 112.2 113.6 114.2 114.9 113.0 110. 8 110.6 112,56 112.9 112. 4 112.4 | r111.8
Petroleum refining. .. ... 116. 4 121.7 121.2 121.3 120.9 121.1 121.8 121. ¢ 121.0 119.5 118.9 118.1 117.1
Rayon and allied products. . 319.1 307.3 312.1 283.0 283.8 265. 4 270.5 293.9 315.2 314.4 312.8 311.3 | r313.2
Food and kindred products. 111.3 113.3 112.0 112. 6 113.6 116. 4 128. 6 138.3 142.7 128.8 123.4 120.1 ) r113.7
Baking ... 141.6 141.9 141.7 141. 8 141. 8 144. 2 145.0 144. 5 145.8 144.3 144.6 143.5 | r140.3
Slaughtering and meat pac 04, 4 97.0 63.0 91.5 g1.9 93.5 94.7 64.2 95.5 97. 4 100.7 102. 4 r99.8
Leather and its manufactures. 96. 6 493.5 94.2 92.1 86.0 81.8 84.3 92.7 92.3 89.6 84.8 883.6 r92.9
Boots and shoes.........__ 97.2 86.0 97.2 5.0 87.6 82.5 61.4 94.6 93.8 89.9 83.3 87.6 92,7
Paper and printing.. 105.9 106. 1 105.3 104. 8 103. 4 101.9 101. 5 102.7 104.3 105.5 107.0 108.0 | r105.7
Paper and pulp._. 106.3 106.0 105, 4 104.3 102.9 101. 9 101. 6 102.8 104.0 104.8 105.9 106.3 [ r105.5
Rubber products. ... 81.3 74.1 72.9 2.7 71. 4 70. 6 68,7 72.5 75.9 77.7 82.4 83.6 r8L1
Rubber tires and inner tubes._ 65.8 63.1 61.7 61.2 60. 4 60. 4 60.7 60.6 61.9 63.5 66.1 67.2 67.1
Textiles and their produets.._.. 100.9 94.7 95.0 91. 8 87.4 84.6 86.0 95.1 97.9 97.5 96.9 98. 6 T97.5
Fabries. o cocoooimamaas 9L 9 83.1 82.2 79.5 78.0 7.2 80.4 85.1 86. 6 87.2 89.5 91.8 r 60.8
Wearing apparel.._____. 119. 4 119.8 122.7 118.5 107.2 99.7 98.9 116.3 122.1 119.6 112.0 112.2 [ r11L.0
Tobacco manufactures. . __ 62.7 63. 2 63.8 63, 4 £3. 8 64.8 61.5 64.3 66. 3 66.3 66.9 65.2 r 59,2
Factory, adjusted (Federal Reserve)t - 91.3 88.9 87.4 85. 4 83.7 82.4 82.9 84.9 86.9 87.5 90.0 91.6 r91.7
Durable Z00AS. - e iciiiais do_... 83.4 81.0 79.0 76.2 74.1 71.9 70.7 72.0 75.7 r77.9 r81.3 83.2 r83.6
Iron and steel and their products, not incl.
machinery_________.____ 1923-25=100.. 87.6 85.7 83.8 81.6. 80.2 77.8 r77.3 79.4 r80.9 r83.1 * 86.2 88.1 r87.7
Blast furnaces, steel works, and rolling
mills_ . 1923-25=100_. 01 92 90 87 85 83 83 84 85 r 86 90 92 92
Hardware ... .o do.... 82 71 70 64 63 61 57 62 67 79 84 86 85
Structural and ornamental metalwork _
1923-25=100.. 66 66 64 62 60 58 58 58 58 60 60 63 63
Tin cans and other tinware__. 90 93 93 92 89 87 86 90 89 84 87 88 r 89
Lumber and allied products. 65.3 63.6 63.4 6L.9 60. 9 59.9 60. 2 61.9 63.2 62.9 r64.5 65.3 r66.3
Furniture__.____________ 80 76 76 74 73 73 73 75 76 75 76 79 79
Lumber, sawmills.____..____ do. 52 52 52 50 50 48 49 50 51 51 53 53 r 54
Machmery, not inel. transportatmn equip-
ment ..o, 1923-25=100. . 93.9 100.0 96.9 92.8 89.1 86.0 83.3 84.7| r852 86.8 89.1 91.6 92.2
Agrlcultural implements (mc]udm" trae-
. ----1923-25=100_. 116 148 142 139 130 124 103 106 06 99 99 105 109
; apparatus, and
supplies. ... ... .. 1923-25=100_. 84 90 87 82 78 75 73 74 77 80 83 84 83
Engines, turbines, water wheels, and
windmills. ... ... __1923-25=100__ 92 92 88 88 86 82 81 83 83 86 88 83 93
Foundry and machine-shep products
1923-25=100_. 83 89 87 83 80 77 76 77 78 78 79 82 82
Radios and phonographs._________. do.... 117 96 91 93 87 83 82 82 81 89 106 111 r114
Metals, nonferrous, and produets..._.do..-. 93.9 88.4 86.5 84.5 82. 4 81.3 82.0 84.4 86.7 89.0 r92.3 93.3 r94.0
Brass, bronze, and copper products.do-... 990 91 90 88 86 86 87 90 93 95 101 100 99
Stone, c]ay. and glass products_..__.. do.--. 71.4 67.6 65.7 64.9 63.4 63.2 63. 4 64.0 65.4 67.8 711 72.0 r73.6
Brick, tile, and terra cotta.. _do.._. 55 49 48 47 46 45 46 46 48 49 52 53 57
£ 15 _d0me.- 90 85 82 81 84 78 76 79 82 87 92 93 94
Transportation equipment._.._._..__ do-... 92.5 77.6 73.3 63.3 65.1 €11 56.9 55.9 r74.2 r81.5 89.9 93.9 r903.3
Automobiles... do 99 77 7 69 65 60 65 55 79 r89 r99 104 102
r Rovised.

tRevised series. Data on factory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and
table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the November 1938
Survey, or in table 1, p. 15, of the December 1938 issue are available upon request.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with expla}!:atgry notes ban;i refgrencﬁs Tor Foh
to the sources of the data may be found in the cbru- § Febru- , . Septem- Novem-| Deceni- | Janu-
1938 Supplement to the Survey ary ary | March | April 1 May | Jume July | August |75 ) October | 5 ber ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Centinued
Factory, adj. (Federal Reserve) '(—Continued.
Nondurable goods........... 23-25=100.. 08.8 96. 4 95. 4 94.1 92.9 92,4 9.5 r97.2 Q7.6 | r06.7 r 08,3 09. 5 r 90, 4

Chemicals and petroleum reﬁnmg_n._do-_.. 117 114.4 112.7 110.9 110.2 108, 4 108.3 111.0 111.4 1112 111.8 12,3 r112.3
ChemicalS oo oooaos --d 118 119 115 112 110 110 106 110 m 113 117 1317 117
Paints and varnishes.. 13 113 114 113 110 109 110 113 i 113 114 114 115
Petroleum refining._.__. 118 123 122 122 122 120 121 121 126 119 118 118 118
Rayon and allied produets. - 314 303 307 289 280 274 272 292 312 313 310 310 310

Food and kindred preducts_._..__._. 1208 124. 2 122.4 120. 4 120.0 121.2 122.2 123.0 122.2 110.2 | ri22.8 12421 r124. 2
Baking. . ______. 144 144 143 143 142 143 144 144 143 142 143 144 143
Slaughtering and meat packing. . G4 97 a5 94 93 94 5 85 96 97 49 499 a6

Leather and its manufactures 02,8 89.9 89.9 89.8 87.1 84.4 88.4 89.6 01.3 90.8 91.4 92,1 r 02,8
Boots and shoes_. 43 92 92 92 85 90 01 92 91 92 92 [}

Paper and printing. N5, ¢ 106, 1 105. 6 105.0 103.7 103.0 103.0 103.7 104.0 104.3 105. 4 106.0 | r 10680
Paperand pulp_. ..o 106 106 106 104 103 102 102 103 104 105 106 106 106

Rubber products.... 8i.2 74.1 72.4 2.2 713 7.3 69. 5 73.4 76.0 76.8 81.7 £3.9 r&1.3
Rubber tires and inner tubes._.. 66 63 62 61 60 60 61 61 62 64 66 67 67

Textiles and their products_...._ - 98. 2 92,2 91. 4 89, 4 87.6 87. 4 02,1 96. 4 97.0 95.6 96,7 08.4 r 08 4
Fabrics §9.6 §L1 80,3 78.9 78.6 79.3 £3.4 87.2 r87.1 86.3 r88.6 @ 000
‘Wearing apparel. 11561 116.2] 11521 11221 1066 104.1| 109.8| 1157| 117.9| 1154 1136 | 164 1160

Tobacco manufactures do. 63.6 64. 2 64,6 64.9 64.8 65,2 61.9 62.9 64.3 63. 2 63.7 632 re64s

Factory, unadjusted, by cities and States:
City or industrisl area:

Baltimore. . cceeeocevvoeeaens 1926-31=100.. 87.2 89.5 89.3 8.8 87.4 84.5 83.8 85.1 87.2 86.8 86.5 r84.8

Chicago. .. 1925-27=100__ 70,4 74.2 L5 69. 4 67.5 65.7 64.7 65.4 67.2 68.7 69.6 6.7

Cleveland. 1923-25=100__ &Ly 80.2 76.7 75.5 72.3 72.5 70.0 74.0 76.9 79.4 80.6 81,8

Detroit..__. 74.3 70.5 68, 4 58.5 54,9 47.8 56.8 72.1 88.0 97.6 100. 8

Milwaukee. 93.9 3.3 918 90,0 88.9 85,6 86.2 84.6 85.6 80.3 90' 8

New York.. 82,4 3.0 81.8 77.2 74,6 73.1 81.7 87.7 88.3 8.1 5. 4

Philadelphia r91.2 90,3 87.2 82.5 80.0 80.7 82.9 84.4 86. 1 88.1 rs9. 6

Pittsburgh 69,2 87.9 4.8 63.0 59,3 5G. 8 60.8 62,1 64.4 65.9 r 653

i 8.7 79.7 77.3 76.8| 763 76.4 77.6 7881 810 82.2 r8.7
86.8 85.1 82.6 83.7 84.0 86.6 99.5 94.2 7.7 87.8 1997

00.. 7.8 77.8 8.7 73.1 71.4 70.0 72.0 73.7 4.4 75.3 72 9

1923-25=100__ 127.9 126.2 126.2 123.0 124.0 123.9 125.1 126.9 130.5 127.9 1:;:" 6

ylan 1929-31=100.. 91,8 91.6 91,6 40.8 88,7 88,1 40. 0 91.9 01.3 90. 8 . gé 4

Mmeanhnwh 1925-27=100._ 69.5 68,7 67.0 65.7 62.3 62,2 70.0 71.8 72.4 72.6 730

Now Jersey cmeacccnemeennaann 75.8 74.5 73.2 72.5 72.9 72.5 74.7 5.7 75.2 78.9 o

New York 77.5 77.3 75.5 72.8 7.5 72.2 76.4 80.3 80. 8 80.3 20, 6

Ohio._.____ 84,1 £3.2 80.7 78.0 76.0 75.0 78.0 81.0 82.0 85,0 250

Pennsylvania. 75.2 74.7 72.9 70.3 6.9 69.2 L7 7.4 74. 4 5.4 . 7‘4‘ 6

Wiseonsint_.ooooooo.. ... 1925-27=100..}  ~ 84.7 84.5 83.3 81.7 82,4 91.3 86.0 83.1 81.4 81.5 80.8

Nonmanufacturing, unadjusted (U. B. Depart- T .
ment of Labor):
Mining:

Anthraclte ..o 1929=100... 60.0 59.3 57.0 52.8 56.0 44.6 37.6 46.4 52.4 51,0 . .

Bituminous coal do_... 955 93.2| 88| s822| s8u2| 785| 80.1| 84| 82| g OLE| ra0

Matalliferon do.... 63.6 623| 6L6| 58| s6.0| 40.7| &L4| 852 8§97 gl s, rass

Petrolenr, crude, producing-_-2__T do.... 74.2 73.6 73.8 73.2 72.8 72.3 72.4 7.5 69.5 €8.3 0271 614

Quarrying and nonmetallic........._. do..... 3.8 38.9 4.7 43.7 43.6 44.1 44.6 4.6 4.4 44.4 67.5 67.0

Public utilities: 41.4 | 385

Electric light and power, and manufactured

1929=100..; ™64 gpe| 920 eus| on7| 922| 923 e27| 26| 925) gqro) O4) s000

43 g2l 8| 71| 706| 0.4 01| 69.5( 65.3) 9.8 g5 764 602

5 Telephone and telegra =6 75.7 74.9 74.8 75.0 74.8 74.9 74.8 74.9 4.7 74.4 Wy o
ervices: ; -

Dyeing and cleaning......... 211 gn6| e85! mL8| 1089 1108} 108.8| 1050 1078, I06.8) joo5) 19| 042

Laundries.._ ... 925 95.7 04,8 5. 4 96.2 96,6 7.8 97.5 96.5 04.4 93.7 g4l r63.3

TYgar-mund BOtels.mme e 0% 4 94.5 93.4 93.5 93,7 92,2 90. 7 90.4 91.8 92.9 92.5 1.9 91.8
rade:

Retail, total ... 1.4 82. 4 83.0 £8.2 83.8 83.6! 8L1 80.0 1 8471 8501 rgeg| "9.1] r822
General merchandising.._.._._____ do..-. 88.8 88.8 90.5 101.0 92.4 01, ¢ 87.9 86. 4 r97.0 r69.4 | r104.5 | 71441 £ 00,7
Other than general merchandising = )

1929=100__{ 9.4 80.7 81.0 84.0 81.5 81.4 79.3 78.3 81.5 82.3 82.2 86.0 | r80.0

Wholesale do....| 876 90. 4 80.1 88.5 87.3 87.2 6.8 87.6 88.5 89. 1 89.8 90.01 7882

Miscellaneous employment data: .
CQonstruetion employment, Ohio_.1926=100__{-------- 36.9 36.6 37.7 38.8 37.0 37.0 36.0 36.0 35.G 35.0 2.0 729.0
Hired farm employees, average per 100 farms

number..| () 71 74 7% 86 93 106 108 106 110 101 gl O
Federal and State highway employment:

Total. oo number__ | 191,906 § 177,675 | 170,420 | 213,802 | 272,316 | 294,240 | 322,508 | 323,650 | 337.638 | 350,000 | 341,832 | 266,620 | 230,851
Construction (Federal and State)..do....| %7.831 | 61,065 | 62,608 | 81,902 | 115,853 | 134,248 | 153,602 | 153,509 | 1A4,444 | 164,606 | 138 512 | 103,491 | 76 305
Maintenance (8tate)............... do---.| 124,060 ¥ 115,710 | 116,812 | 131,900 | 156,463 | 159,992 | 168,906 | 170,141 | 173,104 | 185,304 | 203,320 | 163,138 } 134, 54¢

Federal civilian employees:

United 8tates. ... o eomemees do....|--—--..__§ 807,636 | 814,577 | 524,133 | 838,965 | 855,131 | §64,044 | 872,527 | 872,525 | 873,604 | 860,256 | 918,861 | 863,011

District of Columbia._............. A0eoon|--om-o-o ] 113,131 | 112,721 | 113,778 | 114, 519 | 115,562 | 116,159 | 116,971 | 118,079 | 118,343 | 118 085 | 120,004 | 120,309
Railway employees:
Class I steam railways:
;I‘o(;nl thousands..|-- ... .- - 855 943 929 920 830 945 855 979 992 977 061 048
ndex:
............... 1923-25=100.. ST 52.6 51.9 511 50.7 51,2 52,1 52.6 53.9 54.7 53. 8 528 A1
.-do-... LR 54.6 53. 4 51.6 50.1 50,1 50.8 51.3 52. ¢ 83.2 53. 4 o2 4.3
mployed:

................ percent of total.. 85 79 7 80 81 81 82 83 84 85 84 85 St
Building - - do.... 66 57 56 61 63 64 85 64 6R 68 68 o7 1]
Metal oo do.... 80 79 76 Kt 75 75 75 75 73 74 76 s S8
Printing do-_..| b £9 84 88 88 87 87 87 {8 8K KK S8 S8
Allother do-._.| o0 84 85 K5 85 85 R’ |/8 88 1 89 86 80 <O

On full time {(all trades) .o _..____. do._._} 66 58 58 59 60 62 62 63 65 | €6 | 64 65 ] [

r Revised.

1 Discontinued by reporting source.

{Revised series. lowa employment revised beginning July 1937; revisions are shown on p. 2¢ of the March 1039 issue. Wisconsin employment and pay rolls have been
adjusted, beginning 1929, to trends indicated by census data. Tudexes not shown on p. 26 of the November 1038 Survey will appear in a subsequent issue. Data on factory
employment, adjusted, Federal Reserve, revised; sce footnote marked with a “4’ on p. 25,
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Monthly statistics through December 1987, to- ‘ 1939 1938 1939
getl}lxer with ex;}la}fmté)ry notes l?nd refgrences
to the sources of the data may be found in the | Fehru- : Se )Lem Novem- Janu-
1938 Supplement to the Survey ary April ~ May ’ June July | August i ; October ber :;13171
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 ]n
dustries) . ... ..o _.___ 36. 8 32.9 32.7 33.1 32 35.2 36.2 36.7 36.9 36.6
U, 8. Department of Labor (87 industnes)‘!
(1174 ¢- S (R 34.2 34.4 34.4 34.7 36.3 36.9 37.4 36.5 | 371 |....___
Industrial disputes (strikes and lockouts):
Beginning inmonth __.__.._________ number._ » 185 r 257 r 266 r 197 r 182 r 224 r 187 r 216 r 169 2171
In progress during month ___..__..___.. do.... » 285 r 420 r 448 r 376 r 3385 T 37 T 337 r 344 r 311 » 255
Workers involved in strikes:
Beginning in month.._._.__.___ thousands. . » 55 T 81 52 48 46 T 95 r 52 38 » 50
In progress during month_. L.do.__. » 70 r 110 r123 r 94 83 78 r 132 ri11 r70 ¥ 65
Man-days idle during mouath_ .. _..do_._. » 60¢ r830 | r1,158 r 850 r 756 r 800 T 980 r 831 r 510 » 525
Employment Service, United States:
Applications:
Activefile . ...__.__. _do___. 7,199 7,259 7,625 7,831 8,088 8,119 7. 966 7,743 7,529 r 7,434
......... .do_ 489 667 677 803 705 623 523 565 503 T 644
Placements, tot: .do. 181 218 239 246 228 271 281 292 251 200
Private s do__._ 126 154 159 164 156 190 203 208 178 130
Ratio of private placements to active file
percent. . 1.8 2.1 2.1 2.1 1.9 2.3 2.5 2.7 2.4 r1.7
Labor turn-over in mfg. establishments:
Accession rate...mo, rate per 100 employees.. 2.06 2.58 2.84 3.44 4.81 5.29 4.51 5.19 4.24 4. 09
Separation rate:

Total. o ccmmaan R, ———an do.__. 2.61 4.54 4,57 4.41 3.81 3.08 3.56 3.30 3.14 3.19
Discharge. do__.. .10 .10 .13 .11 .08 .16 .12 .12 .10 L10
Lay-off do| 187 3.85 3.82 3.69 3.13 2.33 2,62 2.40 2,44 2,94
Quit____ do__.. .64 .59 .62 .61 .59 .65 .82 .78 .60 .85

PAY ROLLS
Factory, unadjusted (U. 8. Department of
Labor)t e e 1923-25==100_. 85.3 74.6 72.9 70.8 70.6 76.9 810 83.8 84.1 83.2
Durablegoods._ .. .o ... do.._. 78.3 65.6 64.2 61.7 58.6 63.7 68.7 75.2 78.3 r76. 4
Iron and steel and their products. not inel.
machinery__.______.____. 1923-25=100__ 79.8 €3.3 62.7 59.1 57.4 65.3 68.6 74.9 9.1 r77.7
Blast furnaces, steel works, and rolling
_1923-25= 100" 83.4 4.3 62.9 58.1 56.8 65.3 87.6 73.9 &L 9 821
__________________________ . 78.4 51.8 53.2 52.4 48.3 57.6 65.7 86.3 93.2 r81.8
Structural and ornamental mﬂta]work
023-25=100__ 54.7 49.4 48.8 46.7 48.8 §1.2 40.7 50. 5 50. 1
Tin cans and other ﬁnware ________ dg____ 83.7 81,2 91.8 92.6 94,4 107.0 103.0 89.2 87.5

Lumber and allied products._ do._.. 52.8 50.1 50.8 51.2 48.7 58.1 60.0 60.0 56.2
Furniture. . ... e do_... 66.1 619 50. 4 52.4 51.3 62.5 68.1 68.4 64.9
Taumber, sawmills_ ... _.____. do. 40.7 44.4 45.4 45.4 41.6 50.2 50.6 50.4 46.4

Machmery, not incl. transportation eqmp-

_____________________ 1923-25=100._ . 916 83.6 80.6 76.4 72.7 76.1 78.8 81.9 83.9
Amcu)tural implements (mcludmz trac-
BOTS) - - e 028-25=100__| 129.4 152.9 137.2 124.1 98.6 95.6 87.1 92. 4 95.0
Electrical machinery, apparatus, and sup-
plies ... ... 1923-25=100.. 83.9 72.0 68.4 66.6 64.1 67.7 73.0 78.0 80.4
Engines, turbines, water wheels, and wind-
mills. o 1023-25=100__ 07.2 101.7 07.1 89.4 85.9 89.9 90.0 90. 4 91.6 .0
Foundry and machine-shop products
1923-25=100_.| 7.8 . 71.4 70.0 65.7 63.7 7.2 63.1 69. 4 70.6 5.9
Radios and phonographs__ .._______ fil 89.1 . 85.8 66. 8 71.6 72. 4 75.5 83.5 97.9 106.9 6

Moetals, nonferrous, and products 7.8 . 69.0 69.0 66.3 67.0 74.1 81.4 88.5 90. 2 .3
Brass, bronze, and copper produc 96. 4 . 4.5 76.0 72.5 77.9 &83.4 89.1 96. 2 99.8 .9

Stone, clay, and glasg products. 57.7 3 54.3 57.7 56.4 8.1 56.5 58.3 63.0 63.8 3. 5
Brick, tile, and terra cotta.__ 35.5 3 32.3 35.7 36.0 R5.4 37.2 36 40.6 39.0 .4

1888, oo 93,4 . 77.8 79.1 7.6 69. 1 8.6 82,8 92,9 98.6 4

Transportation equipment. 9.6 3 64.9 §9. & 57.4 61.0 49.9 64.7 83.8 95.9 Y

Automohiles____.___._.._. N 97.0 »: 63.3 5A. 8 54.4 47.4 47.0 66.3 91.3 107.6 7.4
Nondurable goods Tdo | w1 . 84.7 82.4 80. 9 84.1 91.7 04,9 93.4 90.6 .4

Chemicals and petroleum, refining..do. ... 119.9 3| 1143 67| nu28| 1111 116.9 | 1189 | 1201] 1191 20. 1
Chemicals 1297 . 5 117.4 116.8 118.1 114.5 121.9 121.4 128.1 128.1 .8
Paints and varnishes.______ 115. 6 .8 114.1 118.5 115.6 1110 111.2 114.5 116.3 113.8 .4
Petrolenm refining________. 132.2 . b 134.9 138. 6 137.8 135.3 138.1 134.8 132.8 133.6 4.1
Rayon and allied pmductg“_ 3114 .7 244.2 257.9 242.1 249.65 289.0 308.2 302.6 302.7 2. 4

Food and kindred products.. ... 112.2 .3 114. 1 117.3 121.7 iIK5 1311 138.7 1 127.0 122, 4 X
Baking . ..ol 136. 7 7l 13750 1305 1419 | 1428 | 139.8 | 143.5| 130.6| 1397 .2
Slaughtering and meat packing R 100.7 .7 100.8 103.6 104. 7 107. 9 104.8 108.7 110.0 110.0 2.5

Leather and its maoufactures. .......do....| 8.1 .6 70.8 80.9 57.5 69.4 70.0 74.0 69.6 62.4 -0
Bootsand shoes...._...._....... 79.4 .5 69.9 57.6 52.8 87.0 75.1 0.9 64. 5 54.4 3.3

Paper and printing._ 102. 5 .3 99. 4 98.5 96.0 95. 9 98.0 101. 1 103.7 103.3 .3
Paper and pulp.. 105. 5 .8 08.4 97.2 04,9 96. 9 101.9 101.5 106. 5 102. 9 3. 4

Rubber products._..__.__.._... 82,4 . @ 61.9 83.3 63.5 €4.1 69.5 76.7 0.7 85.2 9.0
Rubbher tires and inner tubes. 72.2 ] 53.7 56.1 57.5 60. 0 60.6 67.3 69.1 75.3 . 0

Textiles aud their products. ... “do.o| sT2 8.0 71.6 66.3 62. 4 6. 6 80.0 84.0 83.1 78.4 3.3
Fabries o oo Tdoll| R0 .6 63.3 62.0 61.2 65.7 73.4 74.7 76.5 77.3 1.1
Wearing apparel __ . ____ ... .do_... 96. 6 . 8 85.6 72,5 62.6 66.0 90. 4 99. 5 93.0 78.0 .6

Tobacco MANTIACLATSS. - or o or oo dol.-| 5L2 .7 53.2 56.6 59.4 57.1 59.0 61.0 60. 7 59.8 .6

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore e 1029-31=100._ 99.8 .8 92.2 80,1 87.2 87.1 92.3 9.0 96.7 96.8 r96.0

Chicago_. 1925-27=100_. 7.3 .5 54. 4 52.9 50.8 50.8 52.2 54.0 55.2 55.9 57.1

Milwaukea. .8 84.3 81. 4 81.7 78.8 84.1 £0.9 84.5 89.7 88.6

New York._ . .4 74.3 68.5 66.6 68.7 75.5 83.6 80.6 6.0 77.6

Philadelphia_ . 3 79.3 76.1 4.7 76.1 79.3 82.7 83.8 845 88.0

Pittshurgh. ..o oo a 8 68.5 7.6 62.2 58.0 66. 4 66.7 73.6 78.6 79,1

WAIngton . - - oo 6.8 71.9 73.1 72.3 72.9 74.1 75.4 75.9 76. 4 84,9

State:

DelaWAr® . o oo e do.__.. 79.5 .7 87.5 69.1 68.3 70.2 74.7 4.4 .7 7.6 r79.0
Mlinois._ . 1925-27=100__ £3.1 63.0 60.9 58. 4 56. 6 55.9 58.9 60. 3 62.2 62.6 G3. 2
1929-31==100 102.5 96.0 93.6 91.3 89.1 89.0 93.9 95.7 98.7 98.7 rO7.9

..1025-27=100.. 70.9 62.0 59.1 57.8 55.3 57.1 64.5 87.1 67.6 66. 3 68.3

.. 1923-25==100_. 77.2 70.5 68.2 68.7 63.3 68.4 70.9 72.6 74.6 75.0 75.9

__1925-27==100.. w7 70.6 67.4 64, 2 63.5 64.8 69.8 75.3 75.0 72.9 74. 4

Pennsylvania ..1923-25=100.. 76.4 f8.5 65.7 64.8 62.1 61.3 66.9 68.9 72.3 73.3 73.4
Wizeon8INTt - oo 1925-27=100_ [ -- ... 81.9 79.6 77.4 77.0 81.3 80.3 7.7 80.9 §1.6 79.6

r Ravised. » Prelimioary.

tRevised series. Data on factory pay rolls (U. 8. Dept. of Labor) revised heginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of the

December 1938 ssue. For Wisconsin pay rolls, see footnote marked with a “4”” on p. 26.
9 Current figures are not strictly comparable witn those prior to July 1938; revlsed series will be shown when available.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getget with ex}}laﬁlai«;ry notes gnlfi refgrencﬁs
to the sources of the data, may be found in the | Febru- | Febru- | 4, : Septem- Novem- | Decem- | Janu-
1938 Supplement to the Survey ary ary | Merch | April | May | June July |August g October | = o) bor :ryu
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor):
Mining:

Anthracite. . .ccmcoamccamaacanas 44.9 46,1 47.3 39.0 38.3 49.7 20.2 20.0 29. 4 43.4 36.2 42,5 38.0

Bituminous coal... . cceecemcecammaans 815 74.0 68. 4 56.3 55.3 57.0 56.8 64.2 7L9 78.3 81.4 r80.9 r78.3

Metalliferous 52.6 55.8 56.3 53.3 51.2 46.1 38.0 43.7 46.1 49.2 52.3 r54.1 r55.3

Petroleum, crude, producing... ... 62.0 69.6 68.0 68.0 66.7 67.6 66.7 66.8 66.5 63.7 63.3 62.5 r60.9

Quarrying and nonmetallic- ... 29. 4 28.8 30.2 33.9 38.3 37.3 37.0 39.2 38.4 39.2 37.2 33.7 r30.3

Public utilities:

Electric light and power, and manufactured
8S. e mem o 29==100.- 96. 8 8.5 98.6 7.6 97.4 98.6 98.3 98.9 98.4 99.9 98.6 08.2 r95.9

Electric railroads, e! --do_. 70.0 70.2 69.9 70.0 712 69.7 69.0 69.5 68.4 68.9 68.8 69.5 r7l1

8 Te]ephone and Lelegrap ............ do.... 91.3 89.9 92.6 9L 6 91.3 90.9 90.9 9.3 92.6 5.3 93.0 92.7 r92.0
ervices:

Dyeing and cleaning..... cceeecnena- do.... 63.4 65.2 68.2 87.2 80.7 83.3 77.5 74.3 817 78.0 73.9 68.3 r65.8

Laundries. oo v do.... 78.5 79.1 78.6 80.6 80.9 8L 8 83.0 83.1 81.4 79.5 79.3 80.0 r79.6

TYear-round hotels do.... 82.1 83.6 80.9 80.5 80.5 79.6 77.4 77.4 78.9 80.8 81.3 811 r80.2
rade:

Retall, total do-_-. 68.1 68. 4 68.6 72.2 70.0 69.5 68.1 66.8 r69.4 r70.8 71.5 79.4 r69.7
General merchandising. .. ... - 80.9 81.5 82,2 89.4 84.4 84.3 80.4 78.8 r85.8 r88.3 r91.8 | r122.9 r84.0
Other than general merchandising..do..-- 65.5 65.7 65.8 68.6 67.0 66. 4 65.6 64.3 66.1 67.2 67.3 70.3 7867

Wholesale..... 74.1 75.8 74.7 74.6 75.1 73.8 73.6 73.7 74.3 75.1 75.4 5.6 r75.4

WAGES
Factory average weekly earnings:
National Industrial Conference Board (25
inAUStIIes) comeoceooccoiic oo dollars_.| 26.11 23,53 23.63 23.53 23.38 23.74 23.93 24,93 25,73 26. 14 26.32 26.02 25.95
U, 8. Department of Labor (87 industries)t
dollars.. 22.30 22.46 22.28 22.43 22.30 22.068 22.90 23.32 23.95 23.82 | r24.30 22.81
Durable 200dS. - oo cmcmecamane do_._. 23.80 24.05 24.16 24.29 24.22 23. 53 24.98 25.80 26, 95 27.11 | r27.34 26. 58
Iron and steel and t products, not in-
cluding machinery _..._..._. ollars_. 21.54 22.11 22. 44 22.75 22.17 21.91 24,11 24. 59 25.94 26. 64 25. 90 26. 38
Blast furnaces, steel works, and rolling
S e e ! dollars__|__..___.. 21.60 22.28 22.91 23.08 22.21 21.70 24.70 25.25 26.79 28,48 28.4 28.18
Hardward -.ocecececccmecmaan-. do_ ... 20.907 19.47 19.42 20.37 20.77 20.77 23.06 23.86 26.32 26.79 25.31 23. 42
8tructural and ornamental metal work
25.74 25.63 25. 41 25.77 25. 26 26.01 26. 94 25.93 26.12 26.07 27.18 26. 59
Tin cans and other tinwere ... 22.46 23.92 22. 42 22.%9 22.62 22. 44 23.40 22.85 22. 50 22. 50 22.7 22.73
Lumber and allied products._. 18.69 19.34 18.91 19. 21 19. 52 18.64 21.02 21.31 21. 09 19.91 20. 14 19.81
Furpiture_ ... _oceoeo ——— - 18. 56 18.87 17.92 17.89 18. 42 17.87 20. 43 21,50 20.77 | r19.75 20. 60 19.13
Lumber, sawmills ... 18.40 19.33 19.17 19.42 19.76 18.24 20.90 20. 88 20.94 19. 57 19.27 19.86
Machinery, not including transportanon
eQuiPMent. e mmaa dollars_.{__ ___.__ 25.48 25.34 24.04 24.96 24,68 24.34 25.08 25.57 26.07 26.04 | r26.08 26. 50
Agricultural implements (including
EFBCLOTS) - - oo ceamaee dollars._|___.._._. 29. 28 29. 54 28.61 28.37 27.36 27.05 26.43 26. 55 27.11 27.08 29.76 27.92
Electrical machinery, apparatus, and
supplies. - oo eaeoaaans dollars_.|___._____ 24.88 24.73 24. 42 24.27 24. 49 24.33 25.28 26. 07 26.71 26.69 | r27.26 26. 99
Engines, turbines, water wheels, and
windmills dolars. | ________ 28.72 29.85 28.94 27.78 26.98 27.05 28.13 28.00 28.01 28.35 29.73 29.21
Foundry and machine-shop products
dollars__{._______. 24.85 24.72 24,47 24.74 24,30 23. 99 24.87 25.02 25. 84 25. 51 26. 48 26.11
Radios and phonographs.....__._ do... - 19.89 18. 7 20. 91 21, 64 22.07 22,11 21. 20 22,21 22.53 22. 40 22,62 22.15
Metals, nonferrous, and products__do.... _ 22, 64 22,97 22,15 22.55 22,20 22.93 24.14 25. 14 26. 06 25,70 | r25.81 2474
Brass, bronge, and copper products
dollars. . - 22,77 23. 44 2295 23.78 23. 14 24,74 25.63 26. 32 27.28 27.14 26,92 25.79
Stone, clay, and glass products__.__ - 21.47 21. 95 22.00 23,12 22.77 2199 22,77 23.00 23.96 23. 82 24.03 22.98
Brick, tile, and terra cotta___. 17. 26 17. 24 17.89 19. 17 19. 43 18. 83 19. 56 19.77 20. 37 19.46 20.06 19.65
2SS e oo emmmmam e . 2. 56 3. 31 22, 88 23. 44 23.48 22.15 23.95 24,13 25.47 25. 68 25.76 24,72
Trapsportation equipment.__. - 26. 86 27.05 28.94 28. 14 29.64 29. 43 31.22 32.64 33.88 33.64 | r32.72 31.16
Automobiles__.___._.... 25.34 26. 10 28.83 27.65 29.49 29. 56 32.33 33.81 34.08 34.80 | r33.22 31.37

Nondurable goods. 20, 86 20,94 20, 52 20. 64 20. 52 20. 83 21.25 21.33 21.35 20.85 | r21.53 21.27

Chemieals and petroleum reﬁmng .do._. 7. 51 27.43 27.32 23. 50 28, 80 28.48 29.02 28. 36 28. 41 28. 26 28.52 28,63
Chemicals. - 29. 45 29,23 29. 42 29, 63 29. 90 29. 40 30.39 29.90 30. 88 30.22 30.72 30. 63
Paints and varnishes._.... 26, 26 26. 70 27.11 28.17 27.7 27.38 27.39 27.70 27.83 27.34 27.80 27.34
Petroleum refining__....... 35.23 34. 89 34,47 35.78 35.26 34.60 35.25 34.58 34.45 34.86 35.30 35.75
Rayon and allied products. . 21.26 22,19 2121 2234 22.42 22. 68 24.16 24,02 23.63 23.74 23.80 24.22

Food and kindred products.. 2474 2478 24.89 25.40 21.98 24. 53 23.18 23.43 24.11 24.22 | r24.75 24.93
Baking. s (s TR R, 25. 30 25,42 25. 36 25. 84 25.76 25.79 25.33 25. 86 25.30 25.21 25. 26 25. 47
Slaughte\'mg and meat packmg,_.do-“ _____ 27.32 27.26 27.73 28. 38 28, 19 28.63 27.93 28. 66 28. 51 27.54 | r27.69 28.05

Leather and its manufactures. . 19.09 18. 90 17.84 16. 68 16.30 18.51 19. 80 18.98 18.32 17.22 18.62 19.7
Boots and shoes___....- w—— 18. 21 18. 04 16. 90 15.12 14.71 17.48 18, 85 17.87 16.97 15.41 17.11 18. 54

Paper and printing. 7.40 27.71 27.30 27. 41 27.04 27.10 21,48 27.91 28,14 27.58 28%. 61 27.80
Paper and pulp.. 23.51 23.73 23.16 23,20 22,89 23.37 24. 26 23.92 24.85 23.78 23.85 23,82

Rubber produetS.ceo——aooue_- 20. 97 23,03 22.47 23. 34 23.75 24.84 25.39 26. 91 27.27 27. 58 28. 40 29,72
Rubber tires and inner tubes 22.33 24.02 25.21 26. 67 27.35 28.43 28.73 31.27 31.25 32.77 33. 80 32. 59

Textiles and their produets.._______ 16. 41 16.37 15.60 15.23 15.03 15. 67 16. 87 17.03 17.00 16.35 16.69 16.73
Fabries 15.82 15. 66 15.16 15.12 15.29 15.72 16. 56 16.43 16. 65 16.35 16. 80 16. 53
Wearing apparel. oo eceaccemcooo 17. 44 18.12 16.69 15,52 14.31 15. 50 17.68 18. 68 18,01 16.35 17.61 7.39

Tobacco manufactures. 15.32 15.79 15.54 16.31 16.91 17.18 16. 89 16. 96 16.84 16. 55 16.92 15.61

Factory average hourly earnings:
National Industrial Conference Board (25
inAUStries) . .ccccoceamcccenommamnans dollars. .. 713 .710 Ft! 717 .718 .79 L713 .m L714 .14 .714 L7183 .73
U. 8. Department of Labor (87 industries)‘(
dollars-_|.________ . 657 . 6565 652 . 650 . 648 . 635 . 629 . 632 r.637 . 045 . 648 . 651
Durable 800dS. e e oo cmeeeeea do_ el L724 724 .722 .721 718 . 704 . 702 .708 . 710 L7124 .726 L7298
Iron and steel and their products, not in-
cluding machinery........... dollars. _f..___..__ . 760 L7509 .762 . 763 763 753 . 753 .753 .753 757 757 756
Blast furnaces, steel works, and rolling
mills _dollars. I P, 826 .826 . 832 . 837 .841 . 840 .835 .839 . 539 .842 .842 . 835
Hardware..ccceeecceccacmawccee 00 |aioos . 666 651 . 646 . 649 . 653 . 852 « 657 . 658 . 680 . 689 L6687 . 660
Structural and ornamental metal work
dollars... 720 715 L718 L722 .728 .728 . 731 .726 . 720 .725 L727 L1731
Tin cans and other tinware__..... . 613 .614 611 .610 . 802 . 589 « 597 . 569 . 606 . 607 . 608 . 612

Lumber and allied products_. L5158 .527 . 535 . 531 . 531 .511 . 523 . 526 . 520 . 533 532 . 541
Furniture...._.._..__.... . 534 . 538 . 544 .543 . 831 . 522 522 . 524 . 518 L5624 r, 526 .521
Lumber, sawmills. ..o cocono o . 497 . 5616 . 528 . 518 . 527 . 502 .519 . 525 520 . 537 . 533 -, 550

r Revised

t Revised series. See note marked with a “t”” on p. 29,
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Monthly statistics through December 1937, to- | 1939 1938 1939
get%er with exx;lanacé:ry notes gn? refgrencﬁs
to the sources of the data may be found inthe ;| Febru- { Febru- . Septem- Novem- | Decem- | Janu-
1938 Supplement to the Survey ary ary Mareh | April | May June July | August gez October | "3 ber ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued:
U. 8. Department of Labor (87 industries)t—
Continaed:
Durable goods—Continued:
Machinery, not including transportation
equipment doliars. .{..coeeao- 0.730 0. 730 0.730 0.729 0.727 0.724 0.720 0.721 0.717 0.720 0.721 724
Agricultural implements (including
dollars._[-.o...._| . 800 .795 L795 . 796 .781 781 .768 771 777 L794 . 802 794
Electrical m: ry, apparatus, and
supplies dollars. . |.oaocema- . 745 . 749 . 746 749 747 742 .738 .737 .732 .730 r.736 .'740
Engines, turbines, water wheels, and
windmillS. .o oo oo dollars. ... .787 795 .788 L776 .783 . 785 .87 .788 785 .786 .793 . 788
Foundry and machine-shop products ’
d .712 .712 .712 .713 .714 .710 L7098 .710 . 709 r.713 L7112 .713
Radios and phonographs._ __...... .628 .616 .626 . 607 . 599 .610 . 596 . 594 577 . 582 . 582 .591
Metals, nonferrous, and products. _ .670 .672 . 666 . 663 . 660 . 668 . 666 . 861 . 659 . 662 . 667 . 668
Brass, bronze, and copper products
dollars. _|-cooco-- .743 .743 .720 .74 . 709 .714 L7156 .713 . 709 L710 r. 707 701
Stone, clay, and glass products........ do.... . 649 . 644 . 638 . 640 641 .638 .634 .632 . 640 . 645 . 651 . 651
Brick, tile, and terra cotta_....__ do.._. . 535 524 .616 .518 .518 L5611 L6511 . 516 . 526 .531 . 537 . 540
Glass___ . 699 . 697 . 691 . 698 L705 . 704 L712 . 707 L716 L722 .723 L 728
Transportation equipment......... . 886 . 886 .885 . 885 . 889 . 883 . 883 .897 .878 . 906 . 898 . 899
Automobiles__._ . R .916 .919 . 920 . 920 . 925 . 930 .936 .933 . 906 .932 r.924 .923
Nondurable goods. - - - e . 594 . 593 . 590 . 588 . 587 . 583 . 578 L5677 . 579 . 580 .584 . 685
Chemicals and petroleum teﬁning..do-, . 742 . 737 . 742 L 757 770 . 773 . 763 LT44 . 736 .744 .743 744
Chemicals...______. .790 . 790 L 795 . 789 . 793 . 787 . 786 L781 L7758 L1776 .781 780
Paints and varnishes . 697 . 697 . 690 . 693 . 697 L707 . 700 . 609 . 694 . 895 . 699 . 699
Petroleum refining..._.._. . 976 .970 . 968 . 975 .978 .988 . 986 . 984 . 976 979 .974 . 980
Rayon and allied products .653 . 647 . 650 646 .648 . 645 . 639 . 638 . 639 . 641 .641 . 637
Food and kindred products........ . 609 .621 .621 .624 .614 . 599 . 586 L6876 . 568 .612 .619 . 628
Baking. . 606 . 608 610 L615 .613 . 612 .615 .610 . 609 .611 r. 615 617
Slaughtering and meat packing._do._ . 688 .693 . 691 . 683 . 690 .691 . 689 .686 .685 . 685 r. 679 . 683
Leather and its manufactures__.._.. do__ . 526 .523 . 513 . 522 . 514 . 516 .516 . 524 . 830 . 533 . 526 .525
Boots and shoes.. - ceeenoaacae_ do.._ . 603 . 500 . 487 484 . 486 .492 .493 . 501 . 506 . 508 r.499 . 498
Paper and printing__ JROES: 1 . 759 . 764 . 765 769 774 767 . 760 . 765 764 762 | 765
Paper and pulp... . -do_. . 624 . 622 . 620 .623 625 .619 .617 .613 . 613 . 612 . 613 .616
Rubber produets.._..______.__. _do._ .773 .761 . 767 . 769 .770 L7784 760 .758 .756 .756 764 . 768
Rubber tires and inner tubes__._._do_. . 938 . 949 . 946 . 950 .945 . 945 . 941 .946 . 944 . 952 L9063 L9957
Textiles and their products.... -do.. . 510 . 506 . 495 .479 .479 .482 . 489 .492 486 .478 .482 .484
Fabries. ..ol _do__ .485 . 482 . 480 .473 .473 . 468 .464 . 462 . 459 . 460 . 461 . 462
‘Wearing spparel. . - _do.. . 557 . 549 . 521 .481 . 489 . 508 .5631 . 539 . 531 510 .521 .525
Tobaceo manufactures. .._o._.... do.... .460 . 464 . 466 .462 457 . 460 . 462 . 458 . 456 .462 . 469 . 481
Factory average weekly earnings, by States:
Delaware. 1923-25=100.. 88.2 86.9 88.2 85.4 86.3 85.0 84.7 78.4 82.5 85. 5 85.2 89.2 89.0
Tlinois. . 102527 = xoo_ 92.0 87.5 §8.3 87.4 86.8 85.9 86.7 88.7 88.9 90.7 90.1 92.6 91.3
MassachuSetts. o oo ooecooe oo 95. 3 90.6 90.3 88.3 §8.0 88.8 90.4 92.3 93.6 93.5 9L 5 94.3 93.8
NewW JOrsey --ceeuececamcmcocacen 1923—25=100_ 110.8 105.8 105.6 104.1 106. 0 104.8 105.4 105.9 106.9 110.5 108.6 1L 110.2
New York 1925-27=100._ 93.7 91.0 91. 4 89.3 88.2 88.7 89.7 01.4 93.8 92.8 90.7 93.3 93.0
Pennsylvania 1923-25=100. 100.5 88.9 89.9 88.6 90.2 88.8 86.7 91.9 92.5 96. 0 96.7 98.8 r98.1
‘Wisconsin 1925-27w100__{-----o-- 93.1 92,8 91. 4 90.6 89.3 85.2 89.3 89. 5 95.1 95.8 97.4 (...
Miscellaneous wage data:
Construction wage rates (E. N. R.): §
Common labor . . 680 .675 .675 .677 .673 677 677 677 677 . 682 . 682 . 682 . 682
Skilled labor_ ...« do.... 1.43 1.39 1.40 1.40 1.40 1.42 1.43 1.43 1.43 1.43 1.43 1.43 1.43
Farm wages without board (quarterly)t
dol. per month. _|----—-- - coaonio 83.82 | e maeas B37.28 e e 36.00 |..oeoecfmeaaeeas 34,92 |coeeene
Railway wages (average, class I) .
dol. per hour..}----ceo-e . 751 .724 .729 .729 .722 .726 .74 .727 725 735 .735 . 740
Road-building wages, common labor:
United States, average...... dol. per hour._|-ccmmmn-- .33 .33 .35 .40 .41 .42 .43 .42 .41 .40 .38
East North Central.._. .60 .61 .58 .89 .58 .62 .62 .59 .59 .59 .63
East South Central .. ....._._..... W27 .27 .27 .28 .28 .28 .28 .28 .28 .29 .27
Middle Atlantic .52 .53 .49 .48 .49 .49 .49 .50 .50 .50 .51
Mountain .58 .55 .56 .56 .56 .55 .55 .56 .54 .55 .53
New England .46 .52 .45 .45 .44 .44 .44 .45 .46 A7 . 50
Pacific .62 .64 .65 .66 .66 .66 .66 .66 .68 .70 .66
South Atlantic .26 .26 .27 .27 .28 .27 .27 .27 .28 .27 .26
West North Central. .41 .39 .41 .45 .46 .46 .47 .46 .47 .46 .43
‘West South Central. .36 .36 .36 .36 37 .37 .39 .38 .36 .36 .36
ALL PUBLIC RELIEF
Total, exclusive of transient care and adminis-
trative expense ¥__ ... ________ mil, of dol__|--cccaeo. r 246 r 263 r274 r 284 r 205 r 200 r 307 r 311 r 320 v 326 r 325 315
Obligations incurred for:
Special types of public assistance.._._do____.|--..._.._ 41 41 41 42 42 43 43 43 44 44 rd5 46
Qeneralrelief .. .. ___________._. [ {4 T ORI, 47 48 41 38 37 36 36 35 35 36 41 43
Subsistence payments certified by the Farm
Security Administration________ mil. of dol__|.._____. 2 3 2 2 2 1 1 1 1 2 2 2
Earnings of persons employed on Federal
work programs:
Civilian Conservation Corps...mil. of do}._}......_.. 19 18 18 18 17 20 20 19 20 21 19 21
Works Progress Administration:
Operated by W. P.Af___..____._do.__| _____.__ r 103 r 120 r131 7138 r 146 r151 r 163 r 165 r171 r172 r 168 r 156
Operated byother Federalagenciest.do. .. .- oo oo Fo oo oo oo [ 4 5 5 5 5 5 5
National Youth Administration:
Studentaid...... do____ - 2 2 2 2 2 0 (s) (o) 2 2 2 2
Work projects t.ooooo ... PR D r3 r3 r3 3 r4 r4 r4 4 r4 4 4 4
Other Federal work and conﬂtructm
projects to. oo mil.of dod__|.__._.._. 28 29 34 41 46 40 35 39 38 39 37 35
* Revised. ¢ Less than $500,000.

§Construction wage rates as of March 1, 1939, comimon labor $0.680, skllled labor $1.44.

tRevised series. Industry clasgifications have been revised as follows:
“agricultural implements’’; data for these two groups prior to January 1938 will be shown when available.
separately in the Survey) has been transferred from “nonferrous metals’” to ‘‘iron and steel produets” and “railroad repair shops” have been dropped from the Department
of Labor’s tabulation. Revisions in the affected group averages prior to July 1938 will be shown when available.
weekly earnings and average hourly earnings, the latter figures for the 87 manufacturing industries combined and for the manufacturing groups are in the process of revision
for all months prior to July 193%; revisions, whichi n most instances are small, will be shown when available.
1939 Survey will appear in a subsequent issue. Figures are reported as of Jan. 1, Apr. 1, July 1,and Oct.1; they are here shown as of the end of March, June, September,and
The revised series differ from those
previously published in that they include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction
projects financed in whole or in part from Federal funds.

December. Data on all public relief revised beginning with January 1933; figures not shown above will appear in a subsequent issue.

“Tractors” have been transferred from ‘engines, turbines, water-wheels, and windmﬂls," to
Beginning July 1938, “stamped and enameled ware” (not shown

In addition to these changes, which affect both average

Farm wages revised beginning 1913; data not shown in February
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Monthly statistics through December 1937. to- | 1939 1938 1939
getlﬁer with ex}.}lal?n.té)ry notes t?nd ref(elrencﬁs -
to the sources of the data may be found in the | Febru- | Febru- . ' Se . Novem- . .
1938 Supplement to the Survey ary Gy | Mared | April | May | Jume | July | August g:‘;m October | ™ g™ D%C:;n I g;‘;}
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total___..__ mil. of dol.. 248 307 203 279 268 264 265 258 261 270 273 270 255
Held by Federal Reserve banks:
For own account_.____._._ ~do.... 0 0 0 0 0 0 (1] 0 0 0
For foreign correspondents._. -do.... 0 1 (O] 1 2 2 1 (=) (=) (%) (%) (2) 0
Held by group of accepting banks:

Total. ... e mil. of dol_. 198 246 236 229 218 210 217 216 221 223 222 212 204
Own bills.__.... --do___. 122 140 143 141 139 135 133 129 129 130 124 121 122
Purchased bills.. --do__.. 76 106 93 89 80 76 84 &7 92 93 98 91 82

Held by others_.____..__._ -do__.. 50 61 57 48 48 52 47 42 40 46 51 58 52

Commercial paper outstanding_________ do.... 195 293 297 271 251 225 211 209 212 213 206 187 195
Agricultural loans outstanding of agencies su-
aervlsed by the Farm Credit Administra-

on:

Grand total .. ... ... __ mil. of dol..| 3,178 3,321 3,328 3,337 3,335 3,336 3,319 3,307 3, 290 3,257 3,229 3,21 3,185
Farm mortgage loans, total._ ..do___.| 2710 2,834 2, 824 2,818 2,811 2, 804 2,795 2,786 2,776 2,764 2,751 2,735 2,719
Federal land banks._____._ _do._..| 1,969 2, 030 2, 026 2,023 2, 020 2,018 2,014 2,009 2,004 1,998 1, 990 1,982 1,973
Land Bank Commissioner _do__.. 741 804 799 796 791 786 782 777 72 767 760 753 46
Loans to cooperatives, total ® ________ do.... 98 116 111 107 104 106 100 102 110 116 112 112 105

Bank for cooperatives incl. Central .

....................... mil, of dol.. T4 87 82 80 78 81 75 76 83 87 86 87 80

Agrlcultural Marketing Act rew o]vmg

24 28 27 26 25 25 25 26 27 28 25 24 24
8hort-term credit, total__. 370 371 393 412 420 426 424 420 404 377 366 363 361
Federal intermediate ¢
to and discounts for:
Regional agricultural credit corps.,
prod. credit ass’ns, and banks for co- -
operativesd . ____...._.. mil. of dol.. 167 173 186 196 202 208 199 197 190 175 167 168 164
Other financing institutions.__.._do._.. 34 39 40 41 41 43 43 43 41 36 35 34 33

Production credit ass’ns_.___ —do.... 155 148 163 173 180 184 184 181 171 155 148 148 148

Regional agr. credit corps. _.do._._ i 15 15 15 15 15 14 14 13 12 12 11 11

Emergency crop loans._. _.do.___ 116 113 119 127 128 128 127 126 123 119 117 116 115

Drought relief loans. ... P 4 7 56 56 5 56 56 56 56 55 55 53 55

Joint Stock Land Banksin liquidation_.do.__. §5 100 68 97 96 94 93 92 01 90 89 &7 85
Bank debits, total.. ... mil. of dol._| 27,4908 25547 | 32,120 | 31,169 | 28,841 | 32,797 | 30,505 | 28,270 | 29,525 | 33,235 | 20,406 | 38,930 32,340
New York City.._.___.._ ____do“__ 12,380 1 10,915 | 14,746 | 14,5721 12,828 | 15,637 | 13,828 | 12,247 | 13.0%5 | 15,140 | 12,425 | 18,879 14,533
Outside New York City.__ T 1,110 14,633 17,373 | 16,597 | 16,013 | 17,160 | 16,677 | 18,023 | 16,440 | 18,006 | 16,981 | 21,050 | 17,806

Federal Reserve banks, condition, end of mo " _
Assets (resources) total_________ mil.of dol..| 158021 12,706 | 12,025 | 14,322 | 14,179 | 14,214 | 14,285 | 14,261 | 14,573 | 14,861 | 15,208 | 15,581 | 15,639

Reserve bank credit outstanding, total 0

cofdol._| 25988 2500 <2611 | 2504 | 2,582 2,506 | 2,689 | 2,585 2,600 2,586 | 2,584 | 2601 2607
Billshought. ... . d i 1 1 1 i 1 1 1 1 1 1 1 1
Bills discounted_______ o et 10 13 9 9 8 7 8 7 7 4 ]
United States securities. 2,564 8 2,564 | 2,680 2,664 2,664 | 2,564 | 2564 | 2,564 2563 2,564 2,564| 2.£641 2,574
Reserves, total 12, 561 9,637 | 9,690 11.001 | 11,030 11,041 | 11,049 | 11,02 | 11,295 | 11,630 | 11,970 | 12,166 | 12,382
Gold certificates. 12,125 ] 9183 | 9,223 | 10,650 | 10,648 | 10,645| 10,642 10,640 | 10,018 | 11272 | 11,613 | 11,798 | 1L 948
Liabilities, total._.__ R 15,8620 12,796 | 12,925 | 14,322 14,179 | 14,214 | 14,285 | 14,261 | 14,573 | 14,861 | 15,203 | 15,581 | 15,639
Deposits, total ..o oo do__..| 10,571 7,850 | 7,917 9,268 9212| 9,247 | 9,27 9,212 | 9,406 | 9,672 9,935 | 10,088 10,420

Member bank reserve balances, total ~

Jofdol..| 8936 7,248 | 7,287 7,623 7,665 | 8,024 8,164 | 8179 8,198 | 8713 8,876 | 8724 | 9,215
Excess reserves (estimated)_____.. do....| 3387 1,415 1, 546 2, 548 2, 568 2,875 3,022 2,641 2, 869 3,227 3,383 3,205 3,044
Federal Reserve notes in circulation. do.___| % 353 4,139 4,142 4,148 4,157 4,149 4,135 4,169 4,253 4,315 4,385 4,452 4. 339
ReServe ratio. . o ooowoeo e pereent.__ 84.2 80.4 80.3 82.5 82.5 82.4 82.4 82.4 82.7 83,2 83.6 83.7 83.9
Federal Reserve reporting member banks,
Dcondxtlon , Wednesday nearest end of month:
eposits:
Demand, adjusted_..___...__.__ 14.381 | 14,268 | 14,508 | 14,580 | 15036 | 14,951 | 15,388 | 15508 | 15766 | 16,013 | 15,086 16,048
Time. . ... ... 5, 260 5,221 5,230 5,216 5, 239 5, 193 5,210 5, 180 5,155 5,124 5,160 5,183
Domestie interbank. 5, 384 5, 0%0 5, 632 5, 832 5,780 5,927 5, 4568 5,799 6,219 6,212 6, 061 fn 359
Investments, total 1___ ; 12,908 | 12,039 | 12,257 | 12,202 | 12,240 | 12,395 | 12,59i | 12,999 | 13,081 | 13,008 | 13,219 | 13,209
U. 8. Government direct obligations. do....| 8143 8,137 7,718 7,987 7,844 7,770 7,655 7,789 8,111 8,132 8,106 8,266 , 173
Obligations fully guaranteed by U. 8. .
Government._ ______.._._.._. mil. of dol..| 2,019 1,159 1,156 1,199 1,411 1,488 1, 646 1,655 1,675 1, 686 1,682 1,732 1,789
Other securities 1. 3,246 3, 002 3,105 3,071 2,947 2, 982 3, 094 3, 147 3,213 3,263 3, 220 3,221 3,247
Loans, total § 8,186 F 8933 8771| 8587 8334| 8320 8165| 8,270] 8241 | 8327 | 8317 8430 | 323
Commercial, industrial, and agrlcu]tural — -
loams §_ _ .o e mil. of dol._ 3,773 4,357 4, 299 4,187 3, 992 3,936 3,865 3,886 3,801 3,892 3, 866 3,843 3,767
Open market paper... ... ._..... do.... 313 431 418 393 365 340 336 339 344 347 338 328 324
To brokers and dealers in securities . N
mil. of dol_. 799 769 680 652 603 652 602 690 649 728 712 848 792
Other loans for purchasing or carryiug secu- o
tles of dol._ 523 616 605 591 583 583 574 579 576 571 572 560 535
- do,___ 1,136 1,158 1, 150 1, 149 1, 156 1, 160 1,161 1,160 1, 161 1,164 1,169 1,169 1,174
Loans to banks do.__. 92 82 96 104 114 113 111 109 118 110 117 115 99
Other 10808 §o ool do....| 1350 1,5200 1,523 | 1,511 1,521 1,537 | L,Al6| 1,557 1,502 | 1,515( 1,543 1,567 | 1,542
Money and interest rates:
Bank rates to customers:
In New York City_ oo percent._. 2.2 2.34 2.40 2.36 2.40 2.36 2.27 2,16 2.25 2.29 2.33 2.33 2.29
In eight other northern and eastern cities
percent.__ 3.33 3.20 3.26 3.26 3.27 3.38 3.28 3.26 3.30 3.37 3.28 3.47 3.41
In twenty-seven southern and western cities
percent._ 4.09 4.09 4.15 413 4.13 4.14 4.12 4.12 4.07 4.08 4.05 4.04 4.10
Bond yilelds (Moody’s):
Asa 3.00 3.20 3.22 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3.08 3.01
Baa 5.05 5.97 8.30 6.47 6.06 6.25 5.63 5.49 5. 65 5.36 5.23 5.27 5.12
Dlscount rate (N. Y. F. R. Bank).... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 L.00
FPoderal land bank loans....._...... ... 4.00 4.00 4,00 4.00 4.00 4.00 4.00 4,00 4,00 4.00 4.00 4.00 4.00
Federal intermediate credit bank loans. do___- 1.92 2.00 2,00 2.00 2.00 2.00 2.00 2.00 2,00 2.00 2.00 2.00 2.00
Open market rates, N. Y. C.:
Acceptances, prime, bankers ......... do.___ s e e e e e e e e e e 116 %46
Call loans, renewal (N. Y. S. E.).._._ do.._. 100 1.00 1.00 1.00 1. 00 1,00 1.060 1.00 1.00 1.00 1.00 1.00 1.00
Commercial paper, prime (4-6 months) .
14-%4 1 34-1 %4-1 ¥-1 3-1 ¥ ¥ 54-34 56-34 54 %% 14-54
Time loans, 90 days (N. Y. 8. E.) 114 114 114 1/ 114 1% 1’/ 114 114 134 134 14 134
Treasury bills, 91 days (yield) _.. 03 .08 .08 .05 .05 LA .08 .05 .04 .03 .03
Treasury notes, 3-3 years (yield)..... i 63 1.09 1.01 94 .77 A7 70 .7 .82 .68 .71 .67 .65

o Less than $300.000.

" To avoid duplication, these loans are excluded from the totals
®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately.
{Beginning Feb. 8, 1939, amounts previously classified as loans or securities but indirectly representing bank premises or other real estate owned are classified as “‘other

assets’’ (not shown wbove) These amounts on Feb. 8, 1930 (the only week for which overlapping data are av: axhhle) were $47,000,000 for loans, mostly real-estate loans, and

$53,000,000 for securities. There was also a transfer on that date of a small amount of loans formerly classified as Commercml industrial, and aoncultural” to “other loans.”’
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Monthly statistics through December 1987, to- | 1939 1938 1939
gether with explanatory notes and references

to the sources of the data may be found in the | Fehru- | Febru- p Septem- Novem- | Decem- | Janu-
1938 Supplement to the Survey q‘r ary March | April May June July August Il))er October ber ber ary
FINANCE—Continued
BANKING—Continued

8avings deposits:
Savings banks in New York Stale:

Amount due depositors._____.__ mil. of dol__ 5,431 5,297 5,329 5,303 5, 307 5,336 5,329 5,332 5,362 5,363 5, 359 5,405 5,417
U. 8. Postal Savings:
Balance to credit of depositors.......- do____| 1,263 1,271 1,268 1,262 1,255 1,252 1,252 1,252 1,248 1, 250 1, 250 1,252 1, 259
Balance on deposit in banks__..._.__. do..a. 78 124 121 119 116 115 101 99 08 96 87 84 80
COMMERCIAL FAILURES
Grand total. . ool - 963 1, 149 1,167 1,172 1,123 1,073 1,038 1,015 866 997 984 875 1,263
Commercial service, total d 32 67 80 50 47 47 51 34 33 47 48 37 54
Construction, total _.....__ 45 b4 55 40 60 59 45 57 49 43 55 48 54
Manufacturing, total..... 177 211 241 210 217 198 210 173 154 172 196 175 218
Chemicals and drugs.__.. 5 b 8 11 12 2 7 8 6 10 6 11 7
FOOAS e e eeimae 2 36 47 34 39 24 32 37 31 38 44 33 43
Forest produets. . .o oo d 15 14 29 15 19 24 12 14 14 13 2 17
Fuels 3 4 7 4 8 2 2 8 4 1] 3 9
Iron and steel 14 13 14 15 15 14 11 11 8 10 8 12
Leather and leather products_ & 8 4 11 7 7 6 [ 5 10 I3 12
Machinery. . .coceeecoecnnae 12 18 9 7 8 13 12 18 12 12 11 17
Paper, printing, and publishing__ 18 22 11 19 16 20 9 18 16 15 { 15
Stone, clay, glass and products. 4 7 10 10 4 [ 7 9 7 7 4 8
Textiles 61 58 50 50 62 58 41 33 30 51 44 41
Transportation equipment 4 3 5 6 3 6 4 7 8 3 3
Miscellaneous. . ..o oo 35 35 28 30 27 24 22 26 21 20 24 34
Retail trade, total._______._ : 705 696 748 590 665 629 629 528 627 586 527 802
Wholesale trade, total__ 112 125 124 109 104 103 122 72 108 99 8 135
Liabilities: Grand total__._. 21,628 | 40,325 | 21,147 | 19,139 | 15918 | 14,761 | 16,382 | 14,341 | 13,219 | 12,302 | 36,528 | 19,122
Commercial service, totsl 967 209 2,701 1, 196 617 344 47 5 1,158 1,628 1,912
Construetion, total_..____ 968 762 55 1,195 787 1,234 376 1,128 782 607 713 797 615
Manufacturing, total ._..____ 98r 10,139 | 27,085 7,535 6, 860 5,939 8,957 6,147 5,227 4,110 4,434 6, 285 6, 803
Chemicals and drugs..._..._. 17 633 168 222 11 100 91 65 245 90 185 81
FoodS. e i ,48 784 1, 962 1, 200 n7 1,522 2,143 747 1, 606 1,031 703 1,743 1,636
Forest products......._... 8 329 308 1,025 464 395 3%9 370 480 478 909 489 387
Fuels. oo _do_ 306 1,840 15,104 523 155 265 295 76 696 316 0 156 357
Tronand steel.__________.__ 255 2,094 2, 208 973 573 196 258 764 204 81 429 524 1,080
84 145 442 4380 94 221 62 57 54 92 169 575
Machinery... .. .___.__. do 357 960 243 668 230 201 256 261 206 162 704 713
Paper, printing, and publishing..____ 12 595 1,781 114 328 304 293 434 415 604 333 89 267
Stone, clay, glass and products. d P 466 155 454 416 152 350 549 124 305 270 116 335
Toxtiles. o oue e ! 2,384 2,722 1, 806 1,382 1,157 991 2,254 981 341 892 540 650
Transportation equipment._ ( 63 154 120 510 166 180 340 77 106 149 1,206 26
Miscellaneous..___.__..___. 2 1,126 033 467 945 1,397 476 204 361 343 405 364 636
Retall trade, total______ L 2 6, 622 7,612 7,055 7,879 6, 520 5, 385 5,903 6, 450 5, 251 4,613 4,142 7,731
Wholesale trade, totatl 2, 538 3,884 2, 661 2, 447 1, 384 2,426 2,860 1,535 2,676 1,484 | 23,676 2,061

LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, total}. _..._.._._. 21,772 | 21,851 § 21,943 | 22,057 | 22,200 | 22,302 22,413 | 22,520

Mortgage loans, total. .o evmamanan s d 4,236 4,240 4,266 4,276 4,291 4,313 4,334 4,350
Farm . ooooeeoo 674 672 672 672 672 670 67 674
3, 562 3, h68 3,584 3,604 3,619 3,643 3, 660 3,676
1,773 1,780 1,734 1,797 1, 800 1,801 1,792 1,790
2, 649 2,659 2,663 2, 667 2, 665 2,663 2, 663 2,659

Real estate holdings_.........
Policy loans and premium note:

Bonds and stocksheld (book vsiue.) to
mil.ef dod__ |- _.____ 11, 999 12,053 12,120 | 12,150 ¢ 12,199 [ 12,349 12,388 | 12,563 | 12,658 | 12,620 | 12,869
Government (domesticand foreign)___do____| ... __ 5,470 5,493 5, 499 5, 510 5, 486 5, 560 5, 507 5, 598 5, 603 5,603 5,794
Public utility 2, 668 2, 685 2,713 2,730 2,760 2, 789 2 847 2, 485 2,954 2,950 3,004
Railroad. ... 2,720 2,730 2,761 2,764 2,756 2,752 2,754 2,754 2.752 2,726 2,649
Other_.~ 1,141 1,145 ], 147 1, 156 1,197 1, 248 1,280 1,316 1, 349 1, 350 1,422
ash__ ... ... 712 737 731 759 785 74 803 732 721 821 635
Other admitted assets. . . ceocceeeanns “do___|-- R 359 324 321 322 333 330 334 336 336 369 457

Tosurance written:®
Policies and certificates, total number

thousands.. 675 766 878 833 892 784 720 712 760 822 865 1,089 648
Group__...__ ... d 3 25 20 16 24 30 12 1.} 16 24 34 71 30
Indu';trial_ 34 677 656 643 648 580 511 518 582 &98 608 755 357
Ordinary... —-do____ 2 164 202 175 220 174 197 176 161 200 223 264 262

589,407 | 672,142 | 617,475 | 618,807 | 597,773 | 528,452 | 550,460 | 519,932 | 592,432 | 671,262 | 974, 920 { 720, 954

roup. .. 41,871 33,060 | 87,815 | 43,0v6 | 45,076 15,650 | 33,443 | 24,924 | 32,288 | 43,754 | 91,204 51,899
Industrial 174,002 | 108,025 | 193,331 | 191,648 | 170,312 | 153,302 | 156,304 | 173,641 | 179, 558 | 182,600 | 226,085 | 99,363
Ordinary, 373,644 | 441,007 | 386, 520 | 384,083 | 382,385 | 356,401 | 361,213 | 321,347 | 380,591 | 444,818 | 657, 541 | 578, 692

Premium collections, total. .. 246, 70R | 274,277 | 255,403 | 254,629 | 258,072 | 287,110 | 245,208 | 237,697 | 234,120 248 595 | 855,603 | 277,860
Anpuities. ... ..o oo 23,354 24, 894 21, 665 21, 662 26, 369 66, 779 22,652 19, 366 20, 905 28, 515 50, 208 35, 905
(€3 21151 1 TR 10, 643 12, 856 11,603 10, 840 11, 048 10,423 10, 608 10, 408 9, 980 10, 001 12,148 12,914
Industrial PR 7 S P, 58,314 58, 003 66, 589 61,021 56,103 56, 737 60, 073 60, 695 57,253 55, 034 6, 403 65, 146
Ordinary. —— do..__|-- .. 154,397 | 178,724 | 155, 546 | 161,106 | 164, 552 | 183,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196, 754 | 163, 895

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.thous. ofdol..| 532,032 { 488,703 | 568,473 | 499, 656 | 490,658 | 502, 588 | 457,224 | 470,917 | 428,482 | 488,956 | 570, 648 | 897,856 729,766

New England_._________._... do... 2,632 36, 267 43, 357 37, 527 34, 758 34, 880 31,795 30, 887 28, G648 35,105 » 58, 827
Middle Atlantic__ . 137,311 | 155,737 | 138,973 | 133,471 | 137,997 | 118, 748 | 123,610 | 112,046 | 139,695 194, 457
East North Central. 107, 443 | 122,416 | 105,226 | 101,865 | 106, 665 99, 159 97, 453 90,542 | 103,323 174,370
West North Cen(ral 50, 208 57,612 51, 809 51, 575 52,342 51, 227 53,082 | 45,864 49, 986 76, 408
South Atlantic ... 44,810 53, 553 47, 631 48, 159 48, 060 42, 860 46,830 ; 42,111 46, 365 63, 300
East South Central._____.._... 23, 386 18, 874 24, 858 21, 061 20, 424 20, 865 17, 586 18, 834 19, 504 18,941 27,101
West South Central._______.....__..__ 42, 2% 40, 522 48, 484 40,355 | 43,622 42,829 41, 694 41,235 | 36,175 40,218 53, 202
Mountain.__._______ 2,0 13, 296 186, 140 14, 413 13, 623 14, 856 13, 900 14, 850 13, 428 13, 504 17, 806
Pacific._.___. d 16, 76! 39,912 | 46,516 1 42,661 | 42,856 | 44,001 | 40,165 | 44,136 } 40,161 | 41 819 64, 205
LADSO rates. ceunmaeuneceeaoao 2 3926-26=100_ 1 b LV )53 10 RN SR SRS PSRRI R R PO,

t Revised series. Datarevised beginnmg June 1934; see table 3. pp. 17-18 of the December 1938 issue.
1 37 compsanies having 82 percent of total assets of all United States legal reserve companies.
@ 40 companies having 82 percent of total Nfe insurance outstanding in all United Stat s legal reservs companies.
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SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics throngh December 1937, to- 1939 1938 1939
getl}ller with exprlalxlxatgry notes la)mcfl refgrencl?s Feb Fon s
to the sonrces of the data may be found in the ebru- ebru- : eptem- Novem- | Decem-| Janu-
1988 Supplement to the Survey ary ary | Mareh | April | May | Jume | July | August |75, ") October) ™ h ber ary
FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina________..__.. dol. per paper peso_.| (.312 0.335 0.332 0.332 0,331 0.331 0. 329 0.3256 0.320 0,318 0.314 0.311 0.311
Belgmm dol. per belga.. . 169 . 170 . 169 . 169 . 168 170 . 169 . 169 . 169 L1693 . 169 . 168 . 169
.................... per milreis_. L0589 . 058 .059 . 059 . 059 .059 . 059 . 058 . 05 . 058 . 059 . 059 . 059
Brmsh India. dol. perrupes._ . 350 .379 .376 .374 .371 . 367 . 368 . 364 . 358 .356 .352 . 349 . 349
Canada__._._._._._.__ ol. per Canadian dol.. - 995 1. 000 . 997 . 094 . 992 . 989 . 994 . 996 . 994 . 991 . 992 .991 .992
Chile dol. per peso_. 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 .052 . 052 052 . 052
France. - covcemooomcmooeoaa- dol. per frane.. . 026 . 033 . 031 . 031 .028 L 028 . 028 027 027 .027 .026 026 . 026
dol. per reichsmark. L4m . 404 .402 . 402 .402 . 403 . 402 . 401 . 400 . 400 . 400 .401 .401
dol. per lira_. L053 L0583 . 083 . 05: . 053 . 053 . 053 . 063 . 0563 .053 . 053 053 . 053
dol. per yen._ .273 .290 239 . 290 . 289 . 289 . 287 . 284 . 280 .278 274 L2712 .272
Netherlands dol. per guilder._ . 536 . 560 . 556 . 556 . 554 . 553 . 550 . 546 . 539 . 544 . 543 . 544 . 542
8pain. e dol. per peseta.. O] . 061 . 058 . 058 . 058 .058 . 057 . 057 . 052 . 051 . 051 . 050 . 046
Bweden_.___..____ _dol. per krona__ L2241 . 250 . 257 . 257 . 256 . 256 . 254 . 252 . 248 . 246 . 243 . 241 . 240
United Kingdom. . eeeoma . dol. per £._. 4.686 5.018 4 984 4.081 4.967 4.958 4,929 4.881 4.804 4.768 4.708 4.670 4. 669
GUruguay ...................... dol. per peso.. .616 . 660 . 656 . 655 . 654 . 652 649 . 642 .632 . 627 . 620 .615 .614
old:
Monstary stock, U. 8.___.._._ mil. of dol..} 14,778 1 12,768 12,778 12,829 | 12,891 12,046 | 12,985 | 13,057 13,441 | 13,940 | 14,162 | 14,416 | 14,599
Movement, forelgn
Net release from earmarky-_.thous. of dol..|—48, 503 -18, 179 —614 | —1,199 |—83,947 |—15,490 [—20,942 |—-28,785 [—13,255 (-110,177 | —7, 375 —62,387 | 14, 106
Exports do._... 174 20 145 212 131 65 17 11 16 16 1
Imports - do___.| 223, 96 8,211 { 52,047 | 71,236 | 52,087 | 55,438 | 63,880 | 165,990 | 520,907 | 562,382 | 177, 482 240, 542 | 156,427
Production:
Union of South Africa, total..__fine ounoes._ ......... 929, 264 1,014,830 | 981,463 1,022,678 11,014,533 {1,034,928 1,046,338 |1,035,341 [1,041,394 1,024,057 |1,028,774 |____...-
Witwatersrand (Rand)..__________. PR DO 857,077 | 931,457 | 903,010 | 040,341 | 933,929 | 952,905 { 962,757 | 952,602 | 960, 561 { 944,035 | 946,895 |._.. ...
Reoelpts at mint, domestic (unreﬁned)..do.... 195,780 { 174,792 | 204, 278 | 190,201 | 227,621 | 197, 528 | 305,487 | 286,493 | 301,593 | 277, 500 | 333,027 | 235,337 | 233, 806
(S)l]m'ency in clrculatlon, total.___ mil. of dol__| 6,697 6,319 6, 338 6, 337 6,415 6, 433 6, 464 6,482 6, 570 6, 668 6, 750 6, 888 6,712
ilver:
EXPOrtS §c oo 2,054 233 191 250 317 254 193 401 1,463 1, 259 823 1,344 1,671
Imports. ..o _---. 9, 927 15, 488 14, 440 15,757 17, 95" 19, 186 18, 326 4, 985 24, 098 25,072 24,987 | 21,533 | 10,328
Price at New York.. .428 448 444 L428 428 428 428 428 428 . 428 . 428 . 42! .428
Production, world. 24 128 | 21,197 20 440 22 490 24 071 25 619 20 064 | 20,164 | 19,307 | 19,565 |._______
Canada. e oo d 1,729 1,430 1, 509 1, 603 2 112 2 528 2,202 2, 400 2,023 1, 562 1, 575
Mexico 8. 803 7,153 6, 244 8, 417 9, 019 9, 224 4, 486 4,160 5, 929 5,000 |.___....
United States ... . d 6,752 5,044 4,813 4,679 4, 530 5, 596 5,073 5,441 2,879 4,624 4,669
Btocks, refinery, end of month:
United States.....ooceoooomoaaaeaes 6,302 5,708 6,939 7,212 7,843 7,887 6,396 6, 824 4,492 2,409 4,075
Canada. 800 579 495 470 355 488 552 611 633 698 676
CORPORATION PROFITS
(Quarterly)
Federal Reserve Bank of New York:
Industrial corporations, total (167 cos)
mil. of dol.. 61.9
Autos, parts, and accessories (28 cos.) do__.. 46.2
Chemicals (13 €CO8.) e e mcmaes 24,2
Food and beverages (19 cos.).._mil. of dol__ 20.0
Machinery and machine manufactunng
(17 €08.) oo mil. of dolo_|.ocoo e 401 | eees
Metals and mining (12 cos.)- [ s [ 1.5 .
Petroleum (12 c08.) .- 10.7 |-
Steel (11 co8.).. .. 47.3 |-
Miscellaneous (55 cos.)- - 14.9 |
Telephones (91 cos.) (net op. income)® do___ (.-} T 50.5 |-
Other public utilltles (net income) (52 cos.)t
mil, of dol. .| oo Jeceeeaas
Railways, class I (net income)_.________do____|.._____J._______
Standard Statistics Co., Ine. (earnings):
Combined index, unadjusted®t..__1026=160_.{._._..___J.__...._
Industrials (119 €08.) v amommeenamaeas do___. .
Railroads (class 1)@} _-do__ -
Utilities (13 c08.)._ .. -.do_. -
Combined index, adjusted -do__ -
Industrials (119 cos.).. --.do. -
Railroads (class 1)®f. --do. -
Utilities (13 cos.)_. _-do_ .
PUBLIC FINANCE (FEDERAL)
D%btf» lgro'ss. end of MO el mil. of dol..| 39,850 | 37,636 | 37,560 | 37,513 | 37,424 | 37,167 | 37,194 | 37,506 | 38,395 { 38,426 | 38,607 | 39,427 | 39,631
ublic issues:
Interest bearing® 35,034 | 34,603 | 34,486 | 34,465 | 34,201 | 33,903 | 33,834 | 34,112} 34,920 | 34,950 | 34,981 35,743 | 35,882
Noninterest bearing®. ____.____._..___ do.... 533 553 556 546 551 589 549 541 543 526 535 528 534
8pecial issues to gov’t agencies aud trust
funds*____ . mil. of dol.. 3,392 2,481 2,518 2, 501 2,582 2,676 2,810 2,943 2,933 2,949 3, 090 3. 156 3,216
Obligations fully gusranteed by the U. 8
government:g'
Amount outstanding by agencles, total
of dol.. 5,410 4,646 4,646 4,647 4,852 4,853 5,064 5,015 5,000 5,001 4,993 4,992 4,987
Federal Farm Mortgage Corporatlon do._... 1,381 1,410 1,410 1,410 1,410 1,410 1,410 1,410 1,404 1,395 1,388 1,388 1,383
Home Owners Loan Corporation..__. do.___ 2, 888 2,037 2,937 2,937 2,937 2,937 2,937 2,888 2,888 2, 888 2,888 2,888 2,888
Reconstruction Finance Corporation.do.... 819 299 299 299 299 299 510 511 511 511 511 509 509
Expenditures, total, including recovery and
FI T I thous. of dol..| 662,464 § 528,329 | 751,953 | 642,924 | 568,613 | 037,004 | 762,697 | 682,823 | 764,509 | 770,311 | 678, 588 | 870,278 | 693,385
General*. ____.___ 347,849 | 289, 654 | 476,320 | 411, 504 | 343,959 | 602, 762 | 405,740 | 386,401 | 453,422 | 453,731 | 373,861 | 500,024 | 391,451
Recovery and relief*. . 254,122 § 152,608 | 195,597 | 201,841 | 206,408 | 314,044 | 216,406 | 236,179 | 242,693 | 261,606 | 248, 587 | 307,241 | 256, 746
Revolving funds, net*____ 10, 365 16, 852 1%, 172 8, 790 15, 514 12,484 5,308 12,743 10, 249 9, 703 6, 805 5,827 6, 062
Transfers to {rust accounts* 50, 600 56, 000 58, 000 19, 403 2, 200 800 | 135,107 47, 500 44,500 | 43, 500 48, 500 48, 500 38, 500
Debt retirements*® 127 13, 215 3, 864 1,385 532 8,914 137 0| 13,645 1,772 745 8, 685 626
Receipts, totalt. 417,349 § 349,362 | 959,404 | 272,629 | 375,396 | 773,948 | 311,002 | 487,487 | 710,603 | 331,965 | 381,644 | 704,494 | 308,152
Customs________ 22. 361 24,203 26,307 | 24,430 | 22,336 21, 950 23, 101 28,673 28,500 | 30,797 | 27,338 | 25121 24, 318
Internal revenue 333,518 ] 280,601 | 016,045 | 302,476 | 277,765 | 747,205 | 350,426 | 362,286 | 632, 544 | 315,061 | 304, 572 | 662,252 | 315,845
Income taxes_ .____ 56,872 67, 586 | 706, 735 45,931 40, 699 | 541, 900 41, 606 33,978 | 487,132 41,078 35,012 | 473,804 50, 764
Bocial security taxes*____ 125, 870 72,036 3,470 | 91,283 | 73,859 4,927 77,707 85,736 2,864 ' 81,508 | 81,979 2,939 | 98,992

r Revised, 4 Deficit.

*New series.
tRevised series.

§Revised series.

» Preliminary.
1 Quotations not available after Jan. 24, 1939,
New items for Federal gross debt beginning July 1916 appear in table 21, p

{Or increase in earmarked gold (~).

®Number of companies included varies slightly.

. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of this issue.

see tables 22 and 23, p. 17, of this issue.
Data revised for 1937, see table 19, p. 14 of this issue.

The Standard Statistics Co. index of railroad earnings and the combmed index have been revised beginning 1932; see table 25, p. 18, of this issue.
Federal expenditures and receipts revised beginning July 1931;

&' By an act of Congress dated March 8, 1938 ( Pubhc, No. 442), the Commodity Credit Corporation was given authority to issue fully gusranteed obligations.

such issue, to the amount of $206,174,000, was In May 1938, and is here included in “‘total amount outstanding, by agencies.”

guaranteed debentures of the Federal Housing Administrator, and in Feb. 1439, $114,146,000 for the U. 8. Housing Authority.
1 As a result of a consolidation, number of companies reduced from 63 to 52 beginning June 1938,

Total

The first

Also included in the total is a small amount of



April 1939 SURVEY OF CURRENT BUSINESS 33
Monthly statistica through December 1937,to- | 1939 1938 1939
geti:er with ex;}lalllxatgry notes gntfi refgrencﬁs
to the sources of the data may be found inthe | Febru- | Febru- " Septem- Novem- | Decem- | Janu-
1938 Supplement to the Survey. ary ary March | April May June July | August % October [ "5 0 ber ary
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Contd.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admissions totheaters,ete__thous. of do)__| 1,503 1, 660 1,773 1,542 1,395 1,624 1,619 1,425 1,669 1, 596 1,985 2,020 1, 564
Capital stock transfers, ete_..... 1,394 1,514 940 1,413 1,155 93 1 429 2,052 1,021 1,188 2, 226 1,754 1, 650
Sales of radio sets, ete. - .o .o ____ do. 404 261 249 231 197 449 305 400 345 466 568 593 576
(Government corporations and credit agencies: 1’
Assets, other than interagency, total
mil. of dol__|---c-envt 11,039 | 11,078 | 11,130 ( 11,167 [ 11,389 | 11,366 | 11,317 | 11,319 | 11,3859 | 11,335 [ 11,451 | 11,515
Loans and preferred stock, total___... P (T DO 8,477 8,485 3 8, 524 8, 514 8, 452 8,476 8, 496 8, 507 8, 502 8, 562 8, 527
Loans to financial institutions (incl. pre-
ferred stock) . ___._ 1, 350 1,342 1,358 1,358 1,363 1,357 1,333 1,329 1,327 1,321 1,344 1,314
Loans to railroads 440 446 447 468 471 475 491 495 502 503 511 512
Home and housing mort; 2,429 2, 405 2, 385 2, 368 2, 357 2,346 2, 340 2,335 2,330 2,326 2,335 2,329
Farm mortgage and other agricultural
loans mil, of dol._|--------- 3,449 3,465 3,479 3,484 3,467 3, 466 3,491 3,499 3,494 3,486 3,486 3,469
Alother - oo P P I 810 827 833 847 856 807 821 837 854 865 886 902
U. S. obligations direct and fully guaran-
teed . o e mil. of dol._|--------- 820 821 822 814 809 834 837 843 844 845 855 868
Business property.....__ cedoo e 398 403 408 413 430 432 438 447 451 r 452 456 460
Property held for sale. _ do._.|--eeeaot 655 668 685 698 733 670 666 667 673 679 689 698
All other assets. - .o oee .. Qoo e 689 700 714 717 903 979 901 866 883 856 889 961
Liabilities, other than interagency, total_ do o foeeaean 6,613 6,618 6, 610 6,773 6,941 7,229 7,129 7,112 7,075 7,016 7,048 7,117
Bonds, notes, and debentures:
Guaranteed by the U. 8____ 4, 646 4,646 4,647 4,852 4, 853 5,064 5,001 5,010 5,001 4,994 4,992 4,987
other.. oo e 1,374 1,384 1,391 1, 346 1,346 1,378 1,372 1,365 1,352 1,323 1,317 1,327
Other liabilitfes incl. reserves_ 592 587 572 576 743 786 755 737 722 700 739 757
Privately owned interests__.___________ P (s YO PUSEORE 367 372 376 379 370 372 374 377 379 382 381 383
Proprietary interests of the U. 8. Govern-
TNONE o oo e ool mil. of do)_.|----—---- 4,059 4,088 4,144 4,014 4,078 3,764 3,815 3,830 3,905 3,936 4,022 4,015
Reconstruction Finance Corporation, loans out-
standing, end of month:t
Grand total _____ ... thous. of dol._|1,769,382 |1,787,310 | 71,802,193 {#1,820,233 1,711,652 1,717,719 |1,671,575 1r1,600,171 |1,710,379 | 1,738,298 11,754,152 1,814,364 ;1,781,297
Section 5 as amended, total __________ do. 665,040 7651, 470 |7655, 940 |7653, 541 [r641,831 |r642, 167 {7647, 034 652, 527 | 662, 155 | 679, 677 { 690, 546 | 710,084 | 671, 534
Banks and trust compauies, including
Teceivers. . . oo o_. thous. of dol__| 116,791 | 146, 124 | 143, 674 |7141,466 [7135,785 [r133,613 |r132,072 |r129,707 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832
Building and loan associations. _._. do....| 1,930 2,372 2,323 2, 251 2,376 | r2,28% | r2,218 | r2104 , 133 2,098 2,036 , 1,967
Insurance companies_..__..__. 2, 926 2, 582 2, 560 2, 547 3,549 3, 530 3,526 | r 3,510 3,404 3,471 3, 052 2,997 2,976
Mortgage loan companies_ 126, 222 |r126,840 (r126,762 | r 98,237 | r 98,256 |r100, 232 | r 96, 287 7103, 339 | 114,925 | 126, 534 | 141,221 | 103,978
Railroads, incl. receivers. R 361,949 | 368,431 | 369,378 | 390,233 | 393,699 | 398,304 | 414,928 | 419,364 | 426,046 | 428,041 | 436,004 | 437,789
All other under Section 5. ... do. 12,222 | 12,111} 11,138 | 11,651 | 10,781 [~ 10,681 | 5901 | r6,042 3 £,730 6, 186 5,992
Emergoncy Relief and Construction Act,
total, as amended..._... thous. of dol._| 205,625 | 320,735 | 331,142 | 340,767 | 242,807 [r238,025 |7186,838 {198,309 | 199,691 | 205,916 | 205,851 | 201, 633 | 208,067
Se]f—liquidating projects (including financ-
ing repairs) . ________.____ thous. of do)..| 181,840 | 231,737 | 235,162 238,531 | 241,850 [r237,079 |r135,893 |~187,365 | 188,748 | 190,154 | 190, 108 | 180,890 | 182, 265
Financing of exports of agricultural sur-
DPIISOS o o oo thous. of dol__| 23,047 47 47 47 47 47 47 | 10,047 | 10,047 | 15,047 | 15,047 | 20,047 | 25047
Finaneing of agricultural commodities and
livestock - oo oo thous. of dol_. 738 1 88,951 | 95,934 | 102,188 910 899 r 898 r 897 896 715 696 696 755
Direct loans to business (incl. particips-
tHONS) - - e thous. of dol__| 110,664 | 73,053 | 72,590 { 72,882 | 73,616 | 76,093 | r 80,807 | r 84,887 | 92,137 | 98,224 | 103,598 | 107,747 | 109, 419
Total Bank Conservation Act, as amended
thous of dol__| 578,032 |7563, 677 |r561, 964 |r565, 656 |r564, 305 |*561, 257 |r554, 926 |r553, 503 [r 653,307 | 551,637 | 550,104 | 588,835 | 584, 551
Other loans and authorizations..._. .. do.___| 210,021 | 178,375 | 180, 558 {r187,388 [r189,003 [r200, 177 {201, 882 |200, 945 {203,089 | 202,844 | 204,053 | 206,065 | 207,726
CAPITAL FLOTATIONS
New Sccurlty Registrations §
(Securities and Exchange Commission)
New securities effectively registered under the
Securities Act of 1933, fotal_____ thous. of dol._| 21,676 | 206,698 | 69,212 | 97,371 | 93,634 | 272,448 | 223,897 | 394,433 | 125,207 | 411,878 | 303,280 | 144,625 | 139, 672
Estimated gross proceeds (total registrations,
less securities reserved for conversion)
. total . thous. of dol__| 21,366 | 186,650 | 68,334 | 96,931 | 85,276 | 231,123 | 222,595 | 315,968 | 106, 767 | 405,063 | 249, 989 |=140, 709 | 139,075
"ype of security:
(‘,r:)mmon smgk _______________________ do... 9,645 1 64,701 | 37,316 | 22,000 | 13,470 | 12,002 | 19,443 | 26,477 | 20,932 | 14,423 | 51,526 | 23,124 5,927
Preferred stocK. .o ooon oo _do_.. 2,707 2,028 , 854 2,481 | 23,397 3,225 3 4, 557 7,697 4,438 | 21,441 | 18,506 | 38,762
Certificates of participation, ete. _do___ 3,875 53, 284 13, 160 7,595 22, 694 8,992 51, 510 18, 431 23,038 8,179 | 10,354 12, 968 22,573
Secured bonds__._______.___..__ do.... 5,139 56, 488 8, 532 3,715 18,215 33, 955 64, 181 | 169,262 350 | 267,093 46, 865 57,413 900
Debentures and short-term notes._.__ do__._ 0 10 150 5,473 | 61,050 7,500 | 172,859 | 84,500 | 97,240 | 54,750 110 930 | 119, 804 16, 061 70, 913
Type of registrant:
Extractive industries.. . ___._.______ do.... 1,451 815 1,450 1,074 563 0 417 6,341 377 4, 548 8,281 523
Manufacturing industries. ______ . 6, 821 35, 514 8, 605 4, 537 31,964 | 101,158 | 117,693 38,319 59, 681 57, 226 31, 981 11, 096 7,200
Financial and investment___________. 6,660 1 81,500 | 49,050 | 20,754 31,094 , 528 | 68, 253 29,956 | 39,044 70,787 | 42,528 | 36,639 22, 390
Transportation and communications_do___ 1,827 0 2,115 4,990 0| 30,555 | 29,978 0 0 4,239 0 0
Electrie lHight and power, gas, and water
thous. of dol.. 5,090 67, 308 0 64, 514 21,145 84,919 3,255 | 243,412 0| 275,173 | 103, 219 82,280 | 108, 512
Other__.. d 969 878 7,749 685 0 5,402 3,415 3, 864 800 1,500 | 63,475 2,414 450
Securities i
for cash sale ror account of registrants:
Registered for account of others_thous. of dol. _ 971 } 10,622 2,345 5,516 1, 447 9, 604 310 4,278 5,092 1,672 7,33¢ | 10,215 3,135
Registered for options and for other subse-
quent iSSUANCO_ . oo oo_._ thous. of dol__ 420 | 34,199 939 83 4,389 7,406 2,288 | 23,114 56 0] 23,931 0 0
Other securities not intended for cash
8810 e thous. of dol..' 3,615 1, 302 1,247 43 ' 25,590 270 13 5 169 1 45,311 204 2 0

* The total includes $12, 576, 000 of face amount installment certificates.

* Revised.

9Series diffor from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable
throughout. When earlier data are available on the new basis, they will be presented in the Survey. .
1 Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .S. Treasury Depart-

ment compilations and are not comparable with the series shown in the 1938 Supplement. 8
been made in the saries on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.

loans outstanding, minor revisions prior to these shown above will appear in a subsequent 153ue.

Several new series on loans and assets have been brought out, but no changes have
For Reconstruction Finance Corporation
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SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:er with exl}la}xllatgry notes li;.ntfi refgrencﬁs
to the sources of the data may be found in the | Febru- | Febru- : Septem-| Octo- ovem- | Decem- | Janu-
1938 Supplement to the Survey ary ary | Moarch  April | May | June | July |August %er ber N bei ber ary
FINANCE—Continued
CAPITAL FLOTATIONS—Contd.
New Security Registrations—Contd. §
(Securities and Fxchange Commission)
Estimsted gross proceeds (total registrations
less securities reserved for conversion)—Con.
Selling and distributing expenses:
Commissions and discounts_.thous of dol..| 1,190 6, 856 4,531 3,356 2,164 4,378 7,761 6,675 5,412 8,293 6, 287 4,387 4,013
Other selling and distributing expenses
thous. of dol._. 215 824 356 891 557 1,175 1,051 2, 088 881 2,016 1,180 681 904
Estimated cash proceeds to be used for:
L2 LI 0.- 14,956 | 132,847 | 7 58,017 | 87,041 | 51,129 | 208,201 | 211,172 | 279,808 | 94,257 | 347,770 | 211,052 | 125,424 | 131,022
grgagization development. . __..... do.... 201 1563 10 429 226 6 26 65 490 90 858 1,620 291
urchase nf:
Plant and equipment®_._......_. do....| 3,453 808 4,038 3,510 9,851 | 105,144 | 108,238 | 42,330 | 50,306 | 10,139 | 38,017 | 10,142 1,015
Other assets_....____.__ _..do.... 13 0 0 1,472 232 8 667 0 0 180 4}
Securities for investment. _do_._. 2,416 | 64,820 | 44,143 | 18,632 1,105 6,497 | 62,979 | 27,241 31,654 | 21,745 | 38,375 27,669 | 20,399
Securities for affiliation do.__. 0 899 0 0 119 0 4 123 0 798 0 0
Inerease of working capital. o..do.__.| 4,239 1,259 | 3,642 1,741 9,050 | 16,423 5, 503 5,029 5, 625 8,716 2,997 8, 400 1,675
Retirement of preferred stock. ... do.. . 0 0 0 119 0 0| 25053 | 13,819 0 447 | 18,168 | 10,494 | 35,523
Repayment of bonds and notes__. _do___. 3,303 | 62,084 6,566 | 61,838 | 19,937 | 65,477 1,505 | 175,812 180 | 270,494 | 88,743 | 64,567 | 69,058
Repayment of other indebtedness._do__..| 1,331 2, 524 r 358 675 9,470 | 24,385 7,860 | 15,436 5,012 | 36,139 36 2,036 3,161
Miscellaneous. ... eeuemcocmaenn do.... 2 291 161 79 20 8 0 37 200 0| 23060 16 0
Securities Issued
(Commercial and Financial Chronicle) t
Becurities issued, by type of security, total (new
eapital and refundlng) _________ thous. of dol._| 540,723 | 200, 519 |~ 244,997 |7 352, 212 |~ 220, 277 |7 513, 132 | 469, 697 {r 417, 618 |~ 238, 318 |r 765, 188 {r 394, 787 |~ 479, 112 [r 276, 680
New eapital, total ... _.._.___..._... do....| 377,550 [ r 83,380 |- 126,079 | 196, 483 | 158,843 | 348,765 |~ 300, 633 |~ 181, 968 |~ 145,083 | 166, 908 |220,016 |- 240, 931 |r220, 131
Domestie, total.. _..do____| 877,550 §r 81,980 [r126,079 |r 196,483 |r 158,781 |r 345,879 |r 390, 133 { 181, 518 |r 145,983 {r 166,908 |~ 165, 016 | 240,931 ir 200, 131
Corporate, total 23,571 | 40,852 23,995 | r 11,683 | r 37,412 |r202, 316 |r 130, 276 |r 126, 696 | r 84, 887 63,022 | 742,644 | * 59,474 5,427
Bonds and notes:
Long term . _ 16,722 |~ 40,747 22,335 | r10,940 | r 19,568 1192, 534 (- 127,826 (7123, 304 | r 83, 049 61,484 | 7 36,820 | 43,925 1, 900
Short term. 0 30 289 0| 2000 600 0 0 0 300 40 o1 2,600
Preferred stocks. _ 1,278 0 1,215 T70 1 15,650 9, 308 0 3,143 820 1,950 1,344 | r 11,752 0
Common stoeks. ... _.do.... 5,571 75 156 T 673 194 474 1,850 249 1,018 188 | r 4,431 3.768 027
Farm loan and other gove ment agencies
thous. of dol._| 310,090 0 8,700 | 140, 000 33,160 13,530 | 216,450 0 8, 400 0 0 55,000 | 118, 146
Municipal, States, ete... d 43,800 | r 41,128 | 7 93,384 {44,709 | r 88,219 |"130,013 | » 43,407 | = 54,822 v 52,696 | 7102, 986|" 152,373 |"126,457 | r 76, BET
Foreign, total .. _._____ 0 1, 400 0 0 63 2, 886 500 450 0 0 25 000 01 20,000
Corporate. . 0 0 0 0 63 0 0 0 ¢ 0 0 0 0
Government. . 0 0 0 0 0 1] 0 0 0 0 25000 1 20,000
United States possessions c..doo. 0 1,400 0 0 2, 886 500 450 0 0 0 0
Retunding, total____ __.do.._ 1 163,173 117,139 | 118,918 | 155,720 | r 61,434 |r 164,367 | * 79,064 |7 235,650 | r 92,335 |r 598, 280 |~ 174, 770 56, 659
Domestie, total. _._do____| 163,173 fr 117,189 | 118,918 |r 155,720 |~ 61,434 |7164,367 | r 79,064 |235,650 { r 92,335 [r 598, 280 {134,770 § 56, 559
Corporate, total_____._......__..... do____] 186.115 62,225 57,643 | 7 66,750 25,602 | r 08,701 | r 55,545 | 211,141 | r 65,136 |r 273,237 |7 107, 558 | 200, 403 10,136
Bonds and notes:
Long term_. 101, 286 62,108 57,432 | r €6,750 25,692 r 68,041 | r 55,545 | 211,141 | r (4,956 | 272,706 |~ 85,122 |- 188, o-O 4, G504
Short term__ 0 120 211 9 0 750 1} 0 4] 01 74,000 5, 4600
Preferred stocks 34, 829 ¢ i} i 0 [4] 0 0 180 4] 18, 435 10, 974 O
Common stocks ... _.__ 0 0 0 0 0 0 0 0 0 531 0 u 186
Farm loan and other government agencies
thous. of dol..| 17,050 32,450 44, 800 83,725 34, 810 51, 500 20, 250 13, 500 5,600 | 322,862 21, 700 19, 250
Municipal, Ststes, ete... 16,008 §r 22, 464 16,475 | 75,254 | 74,0582 | r 14,076 | - 3, 269 | r 11,009 21,599 1 2,181 r 5,513 27,172
Forelgn, total ____._____ 0 0 0 0 0 0 0 0 0| 40,000 0
Corporate.__ 0 0 0 [4 Q 0 0 0 0 0 0 0
Qovernment .. 0 4 0 0 0 0 0 0 0 0| 40,000 0
United States po«es@lons.. - 0 0 0 0 0 0 0 0 0 [§ 0 2, 625 Q
Securities Issued by type of corporate “borrower: X )
total thous. of dol..}| 159,686 | 103,077 81,638 | 7 78,423 | r 63,166 |7 301, 107 |7 185, 821 |7 337, 837 |7 150, 023 7150, 261 |7 259, 608 15, 563
New capital, total d 23,571 | 7 40, 852 23,005 | r 11,685 {r 37,475 1-203,316 = 130, 276 17 126, 666 | r 84, 887 L, 022 1742, 644 |7 59, 474 5,427
Industrial 20, 171 105 8, 660 6,139 18,405 |7 143,261 |7120,365 | r69,232 | 780,828 40, 561 | r17,463 | 48,801 1,027
Investment trusts, trading, holding, etc
thous. of dol_. 0 0 400 0 0 T 600 106 3,000 0 Q 0 4 500
Land, buildings.ete_.______.__._.____ do_... 375 527 40 r @ 725 r 350 107 1,350 747 1,420 240 204 630
Public utilities__ do.__. 2,475 {740,220 12,300 | 1,870 16,806 17 51,775 | 9,704 49, 965 2, 562 20,441 |7 20,720 | 16,361 770
Railroads_ . __. do___ 0 0 2,235 3, 540 0 6, 330 0 3, 148 740 0 ] 0 G
Miscellansous. do__. 530 0 360 134 r 1,540 1] i} 0 0 1, 500 3,712 | r 3,888 2, 500
Refunding, total _do..._| 136,115 62, 225 57,643 | 7 66,750 25,692 | 08,741 | r 55,545 | 211,141 | r 65,136 | 278,237 | ]0’ 558 |7200,493 10,136
Industrial Oo--. 216 435,211 6, 600 2,002 | 4,507 | r 5,500 41, 659 | r 16, 180 14, 458 44,656 { 6, 104 3, 086
Investment trusts, trading, holding, ete.
thous. of dol.. 0 0 0 0 0 0 0 0 0 (¢! 0 Q 0
Land, beildings, ete ... oo do.... 86 18¢ 277 T 250 120 0 4,000 100 7,132 120 416 850
Public utilitiss__ o.do...{ 111,029 61, 830 1, 265 60, 500 23,570 94, 284 46,045 | 169, 382 41,824 | 258,659 | r 62,602 130,793 300
Railroads_ ____ do... 12,000 1] 10, 000 0 0 0 0 0 0 0 46,378 &, 000
Miscellaneous_..._.._..... 1,500 0 890 4 0 0 0 0 0 0 0 7,500 0
(Bond Buyer)
State and muniecipal issues:
Permanent (long term)___...._.thous of dol__| 51,837 § 62,669 |7172,755 | r 47,670 v| 149,915 r173,006 | ~50,649 | * 67,279 | r 86,088 |1132,271 |r169, 757 | 135,066 |7 104, 583
Temporary (short term).. 169,380 § 66,266 | 184,842 38, 340 18,414 | 112,525 | 142,760 | r 53, 684 89,347 |v154,875 | 47,031 | 43,764 [ 88,656
COMMODITY MARKETS
Volume of trading in grain futures:
Wheat —.-.mil. of bu. 168 400 577 872 512 892 725 764 701 380 336 325 300
L0713+ & SO do__.. 71 71 108 111 115 125 180 206 139 133 147 1138 104

r Revised.
4 See footnote marked “§”’ on p. 33.

®Includes reimbursement of corporate treasuries for capital expenditures.

T Revised series. Data revised beginning Jan. 1937; figures not shown above will appear in a subsequent issue
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Monthly statistics through December 1987, to- | 1939 I 1938 1939
get%er with expila}zxs.tgry notes gn? refgrencﬁs Feb Fob S N >
to the sources of the data may be found in the ebru- ebru- : ! eptem- overmn- eceni- | Janu-
1988 Supplement to the Survey ary | ary Mareh | April l May ' June July August ber October ber her ary
FINANCE—Continued
SECURITY MARKETS
Brokers Balances (N. Y. 8. E. members
carrying margin accounts)
Customers’ debit balances (net) ....mil. of dol_. 967 937 831 763 760 774 843 864 823 905 939 991 971
Cash on hand and in banks.._.._..._.... do.... 168 207 215 203 208 215 209 200 213 196 189 190 192
Money borrowed . _._._...... edoo_o. 709 628 576 485 482 495 528 571 659 617 662 754 713
Customers’ free credit balances_......_._. do.._. 222 280 239 248 243 258 284 272 257 270 252 247 235
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollars..{ 91.85 89,48 85.71 87.82 87.78 88,98 90,19 89,40 89,08 90. 67 90.34 91,27 91.03
Domestic. - oo do....| 95.01 92. 44 88,71 90. 84 90.81 91.97 93.32 92. 53 92.10 93.70 93.33 94.35 94.25
Foreign 50. 68 62.73 58.27 59,91 59. 64 60. 54 60.76 59. 89 59.72 61.20 61.02 60.11 58. 55
Dow-Jones & Co., Inc. (40 bonds)
percent of par 4% bond.. (i) 72.31 66. 70 63. 62 67.09 60. 36 68.72 65.68 [©) ) [0) ) )
Industrials (10 bonds) ..o aoons d (O] 08, 81 08.26 97.63 | 101.70{ 104.88 ! 107.756 | 109.37 (1) 1) [} () )
Public utilities (10 bonds).. () 93. 61 93. 48 03.24 97.06 97. 68 99, 65 99. 05 O] ") ® [O)] )
Rails, high grade (10 bonds ® 93, 52 78.90 73.38 75.31 72.55 75,10 74.14 (1 0] ) (1) O]
Rails, second grade (10 bonds - ) 41,97 37.85 35.37 38.16 30. 85 39.09 35.47 (0] 1) ) ) [Q)
Btandard Statistics Co., Inc. (60 bonds)
dol. per $100 bond.. 82.1 79.3 76.0 73.8 76.5 75.3 80.8 81.3 8.7 81.8 82.1 81.1 81.9
Industrial (20 bonds). ... do.... 86. 4 80.6 79.5 77.8 80.4 80.0 85.0 85,7 84.2 86.8 86.9 86.0 86.2
Public utilities (20 bonds). 100.7 92.2 91,2 90.2 094.0 94.0 97.3 98.1 96.3 98.6 99.3 98.7 99,7
Rails (20 honds) 59.0 65.0 57.3 53.5 55.1 52.0 60. 2 60.0 55.7 59.9 60, 2 58.6 59.7

Domestic governmental issues:

Municipals (15 bonds) . ... 117.3 112.2 112.2 111. 6 113.6 113.8 114.2 115.2 1117 115.2 116. 6 116.5 117.3
U. 8. Treasuryt oo do_ 104.7 102. 4 102.5 102.7 104.0 103.9 103.8 104.0 103.0 104.3 104.0 104.1 104.4
8ales (Securities and Exchange Commissmn)

Total on all exchanges:

Market value.__ thous. of dol_| 126,687 | 112,786 | 139,041 | 128,038 | 116,394 | 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139, 760 | 146,188 | 157,278

Parvalue.. .. . ocomanes do____| 166,855 ¥ 157,513 | 201, 181 | 180,796 | 161,697 | 169, 072 | 232,147 | 161,552 | 148,992 | 237,245 | 207,719 | 259,364 | 224, 622
On New York Stock Exchange:

Market value.__._......._. thous. of dol_.| 86,003 | 94,784 | 115,972 | 108,296 | 89,587 | 06,606 | 127,133 | 63,667 | 92,923 | 133,469 | 107,389 | 116,550 | 119, 160

Par value 121,222 | 134,016 | 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130, 647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731

Sales on N.Y 8. E., exclusive of stopped

sales (N. Y. 8. E.) par value:
Total oo oacaans thous. of dol. .| 118,993 | 127,503 | 169,432 | 139,715 | 121,156 | 144,821 | 178,265 | 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159, 611
U. 8. Government . _ d 4,871 11, 014 15,125 18, 832 6, 844 9,729 7,818 6, 161 17,163 7,673 4,419 6, 535 7,581

Other than U. 8. Gov
Total______ 114,122 | 116,579 | 154,307 | 120,883 | 114,312 | 135,002 | 170,747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030
Domestic 96,722 § 96,374 | 126,037 | 102,133 | 96,654 | 118,695 | 152,580 | 96,602 | 94,417 | 155,698 | 130,133 { 185,528 | 131,490
Foreign .. 17,400 § 20,205 | 28,270 | 18,750 | 17,658 | 16,397 | 18,167 { 17,510 | 22,374 | 21,808 | 21,316 | 25,546 | 20,540
Value, issnes listed on N. Y. S.

Par value, all issues__ .. _..._.__ C.mil.of dol..| 51,466 | 47,805 | 48,360 | 48,279 | 48,244 | 49,177 | 49,400 | 49,424 | 50,331 | 50,225 50,301 | 51,554 [ 51,587
Domestic iSSUS. o mm oo oo do_...| 46,8021 43,124 | 43,601 | 43,559 | 43,551 | 44,489 | 44,657 | 44,676 | 45,649 | 45,546 | 45640 | 46,920 | 46,933
Foreign issues....__ _do._..| 4,004 4,770 4,760 4,720 4,693 4,687 4,752 4,748 4,682 4,679 4,661 4,634 4,654

Market value, all issues. . _do__._| 47,271 ) 42,855 | 41,450 | 42,309 | 42,347 | 43,757 | 44,561 | 44,183 | 44,837 | 45,539 | 45442 | 47,053 | 46,958
Domestic issues__. . _do___| 44,524 1 39,862 | 38,677 | 39,571 | 89,548 | 40,019 | 41,674 | 41,330 | 42,041 | 42,675 | 42,507 | 44,208 | 44,233

v l(};‘oreixm Issues--. ... ...._ 2,748 2,992 2,773 2, 828 2,769 2,838 2,887 2,844 2,796 2, 864 2,844 2,785 2,725
elds:

Bond Buyer:

MDomestlc municipals (20 bonds). .. percent. 2.80 3.05 3.19 3.08 3.05 3.00 3.01 2.88 2.98 2.90 2.83 2.78 2.76
ood
D(I)Zme“w (120 bonds) . oo ..., do_... 3.81 4.23 4.36 4. 50 4,28 4,40 4.17 4.09 4.17 4.03 3.95 3.95 3.86

¥ ratings:

Ana (30bonds) oo do.... 3.00 3.20 3.22 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3,10 3.08 3.01
Aa (30 bonds)__ __.do____ R.26 3.51 3.56 3.73 3.56 3.68 3.62 3.67 3.60 3.53 3.46 R.42 3.32
A (30 bonds)___ I [\ O 3.04 4.24 4.34 4.49 4.28 4.41 4.21 4.13 4.20 4,08 4,02 4.02 3.97
Baa (30 honds). ..do..._ 5.05 5.97 6.30 6.47 6.06 6.25 6.63 5.49 5.65 5.36 5.23 5.27 5.12

By groups:

Industrials (40 bonds)... _..do.._. 3.29 3.57 3.58 3.64 3.51 8.55 3.48 3.43 3.50 3.43 3.3¢ 3.40 3.31
Public utilities (40 bonds). _.do.._. 3.52 4.07 4,05 4.11 3.90 3.90 3.79 3.76 3.82 3.73 3.65 3.63 3,57
Rails (40 bonds) ... ... do.... 4,63 5,08 544 5.75 5.44 5.75 5.25 5.09 5.18 4,94 4.83 4,82 4.70

Standard Statistics Co., Inc.:

Domestic muniecipals (15 bonds)._.._do__.. 2.70 2.99 2.99 3.03 2.91 2.91 2.87 2,82 3.02 2.82 2.74 2.75 2.70

U. 8. Treasury bondst___.. ... _.__ do.... 2.44 2.64 2.64 2.62 2,51 2. 52 2.52 2.51 2.58 248 2. 50 2.49 2.47

Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panies)____ ... ... mil. of dol._{1,329.91 #1,510.79 11,457.60 |{1,443.85 {1,328.37 [1,287,10 |1, 288.80 |1,295.20 |1,203.92 (1, 208.59 (1,328 16 {1,315.04 |1,316.25

Number of shares, adjusted . __.__. millions...{ 93503 | 9029.10 | 920.00 | 920.10 | 929.10 | 929.10 | 920.10 | 920.10 | 929.10 [ 920.10 | 929.10 { 935.03 | 935.03

Dividend rate per share (weighted average)

(B00 COS.) oo dollars.. 1.42 1.63 1.57 1. 56 1.43 1.39 1.39 1.39 1.39 1.39 1.43 1.41 1.41
Banks (21 __..______ oo 3.01 3.07 3.07 3.07 3.07 3.00 3.00 3.00 3.00 3.00 3.00 3,01 3.01
Industrials (492 cos.) - do__._ 1.30 1.49 1.42 1. 41 1.27 1.22 1.23 1.24 1.4 1.24 1.29 1.28 1.28
Insurance (21 cos.)...__ _do.... 2,31 2.38 2.38 2.38 2.37 2.22 2.24 2.24 2.24 2.24 2.24 2.31 2.31
Public utilities (30 cos.) do___. 1.61 2.02 1.97 193 1.91 1.94 1.94 1.94 1.93 1.93 1.94 1.92 1.91
Rails (36 ¢08.).._._.____. o..do.._. .90 1.54 154 1.54 1.29 1.18 1.09 1.09 1.09 1.09 1,05 .85 .90

Dividend declarations (N. Y. Times):

Total ool ..thous. of dol__| 303,839 f 304,053 | 171,979 | 152,753 | 366,435 | 222,001 | 167,170 { 240,965 | 185,428 | 180, 506 | 500,160 | 247, 569 | 194,118

Industrials and mise. 289,412 | 277,143 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735 | 169,001 | 486,396 | 229,916 | 181, 480
Pri Railroads._ ..o oooociceaaaoe 14,427 1 26,910 5,967 5701 | 12,783 | 14,627 9, 995 9,970 2,603 | 10,6051 22,765 | 17,653 1 12,638
rices:

A verage price of all listed stocks (N. Y. 8. E )

Dec. 31, 1924=100 64. 4 57.3 44.2 49.8 48.1 58.3 62.2 60.6 60.6 65. 4 64.1 66.2 62.6

Dow-Jones & Co., Inc.: (65 stocks)

dol. per share_] 48.68 40.92 37.86 35. 57 36.38 38.73 46.05 46.13 43,98 49. 64 50.32 48,32 49.13
Industrials (30 stocks).._. do__..| 144.60§ 126,08 | 119.07 | 112.85 | 114.20 | 118.79 | 139.47 | 140.97 | 137.04 | 150.36 | 151.96 | 150.12| 146.87
Public utilities (15 stocks)-. .do_...| 24.94 19. 23 17.06 17.76 22.00 19.38 21. 64 20.01 18.4¢ 22,92 23.35 21,94 23.30
Rails (20 stocks) -..do._._} 30.31 28.81 24. 63 21.52 19.09 21.82 28.16 28. 49 25. 62 30. 62 31.29 30.52 31.20

t Diseontinued by the reporting source.

tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March

1939 Survey.
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SURVEY OF CURRENT BUSINESS

April 1939

Monthly statistics through December 1987, to- | 1939 1938 1939
getllxler with expt}alxlmtgry notes l;md refg,renc]:.s

to the sources of the data may be found in the | Febru- | Febru- Septem- Novem- | D .| Janu-

1998 Supplement to the Survey ary ary | March | April | May ‘ June | July ’ Augustb R | October | NGVE o J;[l'ly

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Prices—Continued:

New York Times (50 stocks)._dol. per share_ | 102.22 89.73 83.14 81.92 80. 47 85.70 98. 90 99,74 95.68 | 106.81 | 105.29 | 105.36 | 102.73
Industrials (25 stocks) ... 181,21 | 157.18 | 148,12 | 146.70 | 143.93 | 153.92 | 175.95| 177.53 | 171.70 | 189.69 | 186.99 | 186.99 | 181.82
Railroads (25 stocks) ... 23.24 22,28 18.17 17.13 17.01 17.49 21.85 21.95 19.68 23.95 23. 59 23.74 23. 64

Standard Statistics Co., Inc.:

Combined index (420 stocks) - - - 90.1 80.7 77.9 70.7 73.9 73.1 88.0 89.5 86.0 91,1 94.7 92.0 91.8
Industrials (348 stocks). __. 106.3 95.7 92.7 84.2 87.4 86.4 105.3 108.0 103.9 109. 6 113.6 110.6 109.3
Public utilities (40 stocks) 83.8 71.2 68.5 64.0 69.5 69.2 76.5 75.0 72.2 77.4 80.9 77.9 81.2
Rails (32 stocks). . ..... 28.0 28.3 25.5 20.9 21.8 20.5 27.3 27.8 25.5 28.1 30.0 28.8 29.8

Other issues:

Banks, N. Y. C. (19 stocks)......... do.. 51.1 51.8 49.3 48.0 48.3 47.2 51.2 49.9 46.7 51.0 49.6 47.7 50.0
Fire and Marine insurance (18 stocks)_ do._ 85.7 771.8 73.2 70.8 74.5 77.8 85.8 85.5 82.8 87.0 87.4 85.3 86.1
Bales (Securities and Exchange Commission):

Total on all exchanges:

Market value__ mil. of dol_. 655 681 885 751 566 842 1,621 988 043 1,573 1,306 1,225 1,129
Sharessold. ... _._...__ thousands._.| 26,057 | 28,558 | 42,656 | 35,759 | 26,635 | 39,875 | 70,651 | 40,515 | 40,542 | 67,924 | 53,496 | 52,913 | 47,393

On New York Stock Exchange:

Market value....._.o..._.._ mil. of dol_. 561 608 789 679 499 752 1,474 891 850 1,397 1,157 1,065 986
Sharessold. ... .o thousands_.| 19,538 J 21,749 | 32,524 | 28,151 | 20,153 | 30,198 | 57,636 | 32,151 | 32,035 | 54,625 | 41,923 | 39,954 | 37,051
Exclusive of odd lot and stopped sales

(N. Y. Times) . coccaeeo.. thousands..| 13,877 | 14,525 23,000 | 17,120 | 14,008 | 24,364 | 38,762 | 20,723 | 23,826 | 41,561 | 27,923 | 27,490 | 25,186

Shares listed, N. Y. 8. E.:
Market value, all listed shares..__mil. of dol..} 46,271 | 41,173 | 31,858 | 35,865 | 34,585 | 41,962 | 44,784 | 43,526 | 43,527 | 47,002 | 46,081 | 47,491 | 44,884
Yingmber of shares listed - o . _......__ millions..| 1,426 1,423 1,427 1,426 1,424 1,427 1,427 1,425 1,425 1,426 1,427 1,424 1,425

elds:

Moody’s, common stocks (200) 3.7 4.6 5.9 5.1 4.9 3.9 3.7 3.8 3.8 3.6 3.8 3.6 3.8
Banks (15 5t0eKS) .. eoonouiaoos do 4.6 4.7 5.7 5.1 5.4 4.8 4.7 4.9 5.0 4.8 5.0 4.8 4.8
Industrials (125 stooks). 3.3 4.0 5.2 4.6 4.3 3.3 3.1 3.3 3.2 3.0 3.3 3.1 3.4
Insurance (10 stocks) - - - 4.0 4.3 5.5 4.7 4.8 4.0 4.0 4.0 4.1 3.9 3.9 4.1 41
Public utilities (25 stocks) 5.3 8.5 8.1 7.0 6.8 6.2 6.1 6.2 6.2 5.7 5.9 57 5.6
Rails (25 stocks) - ... ___.._._ 3.2 5.6 8.8 7.8 6.9 5.0 4.1 4.4 4.5 3.9 3.6 2.9 3.5

Standard Statisties Co., Inc., preferred stocks:

Industrials, high grade (20 stocks)_percent .. 4.94 5.25 5.30 5.47 5.32 5.29 517 5.07 5.08 4.99 4.92 4.94 4.94
Stockholders (Common Stock)

American Tel. & Tel. Co., total_____. 645,222 | |ooo_o.... 649, 117 648,056 | . oo 646 671 (..

Foreign.__._____ ... __.__._._._ (O E: 7 DA DU , 187 7,180

Pennsylvania Railroad Co., total 216,726 | e 217,748 216, 847

oreign. . _____._ . ____..._... 2,942 | . el 2, 95 , 928

U. 8. Steel Corporation, total 168,509 |. .o cooo|ooaooooo. 172,219 171,198
Foreign . . . .o ... do_.. oo femaas , 140 { e, , 166 , 096
’iharec held by brokers__._._ percent of total _{_ .. §..oC 23.70 |oo . 22. 54 23.65
FOREIGN TRADE
INDEXES
Exports:

Total value, unadjusted. - 1923-25=100__ 58 69 73 72 68 61 60 81 65 73 66 71 56

Total value, adjusted .. ___________.__ do____ 63 76 72 76 72 69 68 66 62 60 58 67 55
U. S. merchandise, unadjusted:

QUANLILY _ o e 92 103 108 110 105 95 94 96 102 116 107 11 91

Value_...___ 58 70 73 73 68 62 60 61 63 74 67 71 56

Unit value._._ 63 68 67 66 65 65 64 64 64 63 63 64 62
Imports:

Total value, unadjusted._..__________._. do.___ 49 50 54 50 46 45 44 51 52 55 55 53 33

Total value, adjusted .. .. .. ___ ... do.___ 49 51 48 46 45 47 47 53 55 54 55 54 55
Imports for consumption, unadjusted:

Quantity 1923-25=100__ 89 87 97 88 81 87 88 102 102 104 99 99 100

Value ... do.._. 48 49 54 49 46 46 46 54 54 56 54 52 53

Unitvalue______ . ... do._.. 54 56 56 55 55 53 53 53 53 54 54 53 53
E}potrtls of agricultural products, quantity:

otal
Unadjusted _ .. __._________. 1910-14=100._ 61 79 78 79 74 57 62 61 71 83 81 68 68
Adjusted . ... ... do_... 66 85 79 93 89 74 86 76 66 62 62 54 81

Total, excluding cotton:

Unadjusted 7 103 a3 108 133 95 102 101 87 101 90 84 99

Adjusted_______. 95 113 94 118 140 106 113 102 81 87 83 78 93
VALUE §

Exports, incl. reexports_ - .._.._.. thous. of dol_.| 218,559 | 262,733 | 275,711 | 274,482 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908

By grand divisions and countries:

CICA oo 8,523 1 12,232 | 10,955 9,928 7,456 8, 622 9,194 7,271 7,890 | 10,308 9,767 | 13,185 8,074

Asia and Oceania._ 46, 406 48,965 59, 461 61,933 47,052 47, 586 43,118 40, 579 45, 107 50, 990 48, 494 61, 591 42,445
Japan. 17.484 | 19,466 | 22,696 | 28,837 | 18,074 | 15,485 | 13,938 | 13,607 | 19,806 | 19,502 | 19,104 | 28,528 | 17,692

Europe. 95,445 § 123,500 | 115,569 | 105,725 | 100,418 87,835 90.265 | 102,995 | 112,702 | 127,710 | 110,192 | 112,672 95, 830
France. 10, 653 11, 308 12, 839 12,312 10, 073 8, 859 9.473 8,381 11, 235 12, 322 13,788 11,134 10, 818
(Germany. 5,176 7,856 8,161 9, 169 7,280 6, 330 5,620 10, 270 12,057 10, 166 8,620 8,317 6, 395
Italy.__ ______.__ 3,889 4,679 5,225 5,101 4,686 4,246 4,931 3,621 4,132 5,385 5,001 5, 141 4,381
Uuited Kingdom._..__.__.___._..__ 38,678 | 49,352 | 40,600 { 34,900 | 35,325 | 30,223 32,231 | 41,432 50,737 | 56,140 ! 43,238 [ 46,8251 42,462

North America, northern 26,258 | 30,130 | 36,207 | 46,591 | 55214 | 45303 | 43,489 | 39,545 | 36,752 | 42,971 | 38,992 | 29,067 | 27,061
Canada_.__.___.___.____..__.__ 25,764 § 29,574 | 35,510 | 45,926 | 54,506 | 44,732 | 42,769 | 38,820 | 36,170 | 41,805 38,513 | 28,458 | 26,684

North America, southern 20,453 | 23,337 | 25492 | 21,909 | 19,999 1 20,004 { 17,967 | 20,034 | 21,156 | 23,285} 21,473 | 23,705 | 20,801
MeXiCO oo e 5,928 7,089 6, 132 3,938 4,066 4,966 3, 606 4,136 4,465 4, 501 5,239 5,829 5. 581

South America__. ... _._._.. 21,472 24, 570 28, 027 28,396 | 27,039 23, 247 23, 746 20, 196 22,755 22, 664 23,314 2%, 538 18, 695
Argentina.__ 4,067 7,633 8,217 9, 466 9,121 6, 569 6,408 4,318 5, 9044 6,034 6,766 7,736 3,114
Brazil. . 5,120 4,177 4,738 5. 428 5, 207 4,394 4,953 4,222 4,849 5,3%2 5,143 6, 749 4.668
Chile_. .. 1, 480 1,932 2, 842 2,387 | L3813 1. 500 2,117 2,072 1.913 2,123 1,741 2,139 1,736

§Revised scrics.  Data revised for 1937; sce tables 19 and 20, pp.

14 and 15 of this issue.
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April 1939 SURVEY OF CURRENT BUSINESS 37
Monthly statistics through December 1987, to- | 1939 1938 1939
getger with exp;lai’x‘xag)ry notes g.n;l refgrencﬁs 5 N b P
tothe sources ofthe data may be found in the | Febru- | Febru- . ep- Novem- | Decem- | Janu-
1938 Supplement to the Survey ary ary | Mereh | April i May ’ June July | August | yor ey | October| ™y, ber ary
FOREIGN TRADE—Continued
VALUE—Continued §
Exports incl. reexports—Continued.
By economuic classes (U. S. mdse. only): _
Total thous. of del..| 216,036 | 250,058 | 270,837 | 271,499 | 253,615 | 229, 515 | 225,111 | 228,143 | 243,621 | 274,319 | 249,694 | 266,171 | 210, 258
Crude materials _.do....| 86,485 | 48,212 | 47,028 | 44,487 | 34,770 | 34,408 | 32,800 | 43,780 | 59,605 | 72,132 | 59,867 { 49,376 | 36,301
Cotton, unmanufactured. .do_._.| 13,732 21, 162 23, 148 20, 137 10, 403 9, 442 10, 460 10, 689 20, 511 24, 056 25,016 19, 048 14,975
Foodstuffs, total. __..____ 26,553 § 39,441 35,530 | 38,557 | 48,169 34, 556 38,029 | 35,826 | 31,391 | 33,200 | 29,474 | 28,422 | 31,051
Foodstuffs, erude. . _____._. 11,402 § 26,076 | 20,833 | 25,562 | 34,140 | 20,988 | 24,5856 | 22,164 14,254 | 12,509 12,045 11,170 | 16,443
Foodstuffs and beverages, mfgs 15,151 13,365 | 14,697 | 12,995 | 14,029 | 13,568 | 13,473 | 13,662 17, 137 | 20,781 | 17,429 | 17,252 | 14,608
Fruits and preparations... 6, 404 5, 628 6, 322 6, 267 7,195 4, 296 5,914 7,519 10,365 | 13,263 10,116 | 10,000 7,227
Meats and fats._.____. 4,145 3,753 4, 289 3,776 4,431 4,202 4,049 3,150 3,044 4,110 4 113 4,204 4, 596
‘Wheat and flour 7,403 11, 438 11,337 8,405 | 13,241 8, 226 11,436 9, 064 4,038 4,030 4,473 4, 588 8,201
Manufactures, semi-_ 34, 868 41,720 46,170 46, 284 42, 649 37,015 '%7, 270 35,615 40,159 | 44,454 39, 955 50,459 | 35,452
Manuofactures, finished. 118,128 | 130,585 | 142,111 | 142,171 | 128,028 | 123,447 | 117,003 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 | 107, 365
Autos and parts___. 25,335 28, 088 28,791 26, 370 20, 563 17,202 17,469 12,209 14,171 17, 303 25,417 29,161 21, 396
Gasoline_ ._._____ 6,367 7,818 7, 666 9, 861 8,732 8,811 9, (42 9, 572 8,370 9, 085 8,516 | 12,292 7,449
Machinery._._._ 34, 605 41,412 46, 067 45, 635 42,382 41, 545 39,719 39, 461 36, 626 38, 653 34, 550 40,908 | 31,217
Qeneral imports, total ... 158, 035 163 085 { 173,405 | 159, 907 148 260 | 145, 80& | 140,836 165 540 | 167,651 | 177,979 | 176,181 | 171,474 | 178,201
By grand divisions and countries
Afriea_ o el . 6,479 4, 200 6, 137 5, 689 4,811 3,047 4, 41€ 5,851 3, 799 5, 081 4,660 4,145 3,741
Asia and Oceania __ 42,780 53, 507 53,246 49, 937 42, 868 45,716 36, 409 44,394 46, 889 49,131 56, (33 52,180 | 51,818
Japan. 7,896 8,926 9, 893 10, 619 7,020 10, €88 #, 564 10, 103 11, 839 11,678 14,053 12,020 11,285
Europe. 47,722 44, 407 44, 342 41,014 40, 682 40, 109 30. 781 49, 366 52 150 | 58,714 54, 623 53,069 | 51,273
France._. 5,234 3,081 4, 859 4,007 3, 584 3,248 3, 58¢ 4,357 5, 397 5, 992 5, 191 5, 586 4,703
Germany . 4, 930 4,119 4,374 4,614 4,829 4,534 4,353 5, 627 5, 794 7,289 6,925 6, 256 5, 231
Raly_ . _. _ 2, 669 2,612 3, 808 4,394 3,172 4,184 2,587 2,824 3,170 4, 520 3,656 3.397 2, 266
United Kingdom.___._ 10,995 8, 024 8, 679 7, 567 8, 663 7,889 7,262 10, 143 10, 445 13, 801 12, 848 12,281 11,331
Naorth Americs, norihern - 20,302 16,600 | 20,266 | 20,240 | 20,968 19, 829 22,803 | 23,809 | 24,186 | 27,049 | 25,839 | 24,360 | 26,136
________________ 20,129 16, 449 19, 922 16, 673 20, 487 19,027 21,973 23, 334 23, 500 26, 249 25,232 | 283,554 25,222
18, 654 20, 238 24,405 22,621 19, 305 17,910 17, 964 21,329 17,924 16, 183 12, 566 12,753 17,924
5, 270 4,242 5, 045 5,941 4,184 4,215 4, 606 3,205 2, 440 3,134 3, (84 4,748 5,429
_________ 22,102 | 24,134 25,011 20, 407 19, 626 18, 287 18, €63 20, 701 22, 693 21, 821 23,051 24, 538 27,309
____________ _ 6, 086 4,733 3,743 3, 0565 3,441 1,909 1,689 2, 835 3, 882 3,631 3, 566 4,252 6, 633
__________________ 7, 667 9,064 8, 646 7,006 7,004 8, €8¢ 7,564 7,432 8, 820 8, 536 0, 150 9, 191 £, 420
2,272 2,834 4,129 3, 500 2,522 2,310 1,171 1,571 1, 681 1, 648 1, 567 2,457 3,277
Total_ e thous. of dol. | 152,528 | 155,941 | 173,328 | 185,501 | 147,243 | 147,938 | 147,797 | 171,053 | 172,047 | 178,460 | 171,652 | 155,522 | 169,323
Crude materisls__ 48,073 46, 704 61,173 43, 805 40, 248 38, 003 43, 236 49, 408 52,377 53, 708 52, 355 53, 465 53, 890
Foodstuffs, crude 22,947 22,482 25, 001 21, 059 19, 555 20, 485 20, 344 21, 663 20,473 | 21,120 23,788 23, 093 26,774
Foodstufis and beverages, mfgs 18,635 | 24,5670 | 30,508 | 28,436 { 26,177 | 26,657 | 23,711 27,829 | 28,030 | 27,240 | 22,995 | 20,887 | 16,638
Manufactures, semi-.._..... 34,0471 29,700 | 32,141 28,564 | 27,846 | 30,360 | 20,607 35,030 | 33,501 | 35753 | 35172 | 35,265 | 37,158
Manufactures, finished. 28,827 | 32,486 | 34,505 | 33,637 | 33,418 | 32,432 | 30,809 | 87,033 | 87,868 | 40,030 | 37,312 | 32,812 | 34,864
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. ... ........ thous. of dol__j._-.... 8,725 8,169 9,202 9,165 8,931 8,251 8,409 9, 497 9,404 9,240 | 11,338 |..__..._.
Operating Income. ... oo do. e 214 137 131 124 124 109 123 116 127 131 020 | ...
Elcctric Street Railways
Fares, average, cashrate. _._.__...._.._. cents_. 7,873 7.884 7.878 7.878 7.909 7.909 7. 889 7. 889 7. 889 7.889 7.889 7.888 7.888
Passengers carried f__.._ _.thousands. .| 737,164 §r731,313 {r821,084 |r 785,798 |r773,674 |r737,235 |r 680,255 |700,569 |r 729,663 |7 789,695 (775,461 {r838,707 |r790,120
Operating revenues. .. .. _.ccou-. thous. of dol__|...-_--_ 52,560 | 68,233 86,557 | 55,650 | 53,241 49, 615 51,132 | 52,229 | 56,582 | 65,274 | 60,028 | 56,869
Class 1 Steam Railways
Freight-carloadings (Federal Reserve):
Combined index, unadjusted._.1923-25=100._ 62 57 57 55 57 58 62 63 71 76 70 64 63
a: 76 63 52 47 49 49 52 56 71 76 76 78 76
Coke.. 62 47 39 33 34 34 36 38 49 50 58 58 64
Forest produets._.._._.__ 35 37 37 34 36 37 37 41 43 43 39 37 37
(irains and grain products 64 69 71 68 69 80 128 101 83 95 % 72 71
Livestoek. . _...___.______ 31 34 32 35 37 32 34 37 50 62 53 40 40
60 80 61 61 60 59 59 61 64 65 62 59 59
22 19 19 21 37 62 60 63 72 71 41 23 22
64 59 64 63 64 64 66 68 78 82 76 67 65
67 62 60 57 &8 58 61 62 64 68 69 69 69
65 54 49 55 57 58 62 63 68 69 70 69 67
46 35 38 39 35 37 43 46 51 50 58 53 55
36 38 36 33 35 35 37 40 40 42 40 43 42
70 76 77 77 7 82 89 84 74 95 8] 83 79
38 41 41 38 42 39 39 37 39 44 44 41 41
62 62 61 80 60 &9 60 60 61 62 61 61 62
93 7 76 52 26 36 32 34 41 48 74 92 102
Miscellaneous_.__..______.__.________ 75 €9 87 60 61 62 65 67 69 72 74 74 76
Freight-carloadings (A. A. R.): Y
Tota] [ 230 ¢ N thousands.. 2,297 2,156 2,223 2,650 2,186 2,760 2,273 2,392 2, 553 3, 542 2, 53 2,949 2,302
529 442 381 406 344 432 353 382 468 668 511 664 515
30 23 20 20 16 20 17 18 22 31 26 35 30
99 105 108 122 106 132 104 120 120 159 100 131 103
116 127 133 160 130 186 223 161 148 221 137 163 129
42 48 44 58 51 53 44 49 63 102 69 67 53
Merchandise, L. e 1. 577 577 606 754 597 717 563 598 604 799 504 708 561
Ore. ___ ... 34 29 31 40 £ 118 90 98 106 141 65 44 33
Miseellaneous__..._ 870 809 900 1,092 887 1,101 879 936 1,022 1,422 1,018 1,138 878
Freight-car surplus, total_.. 209 321 312 317 328 316 256 220 169 144 175 221 218
Box cars__ 102 144 133 138 152 141 105 100 86 68 85 106 106
Coal CArS. oo 63 131 134 137 133 132 112 92 49 42 51 71 67
r Revised.

1 For comparable monthly ficures, Janvary 1929-December 1936, see table 10, p. 15 of the March 1939 Survey.
revised, with 203 companies reporting as compared with 206 in the earlier period.

are as follows (thousands): 1937, Jan., 803,300; Feb., 761,615; Mar., 866,977; Apr., 830,488; May, 825,510; June, 784,250; July, 734,657, Aug.

Nov., 788,962; Dec., 846,262; 19’58 Jan 797 206.
1Rev1sed series.

Data revised for 1937 see tables 19 and 20, pp. 14 and 15 of thisissue.

{Data for April, June, October, and December 1938, are for 5 weeks; other months, 4 weeks.

Datashown in that table beginning January 1937 have been
Comparability of the data is affected to only a slight degree.

Revisions not shown above
, 724,661; Sept., 755,261; Oct., 815,780;
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SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1987, to- | 1939 1938 1939
getlﬁer with ex%la}?argry notes la;nmfi refgrences
to the sources of the data may be found in the | Febru- | Febru- . . . . _
1938 Supplement to the Survey ary ary . | Moreh | April | May | Jube | July | August Se%gt;m October | N9vem-| Decemn 12;1;1
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Raillways—Continued
Financial operations:

Operating revenues, total_.__.. thous. of dol..| 276,904 [r251,037 | 283,075 | 268,269 | 272,665 | 282,140 | 299, 641 | 315,387 | 322,595 | 353,441 | 319,682 | 318,336 | 305,769
Freight .. ... _.. do._..| 224,819 198,375 | 227,084 | 211,438 | 217,875 | 222,718 | 238,146 | 253, 592 | 261,303 | 293,762 | 264,135 | 251,320 | 246, 803
Passenger.__....._ do.._.| 30,237 }r31,254 | 31,038 | 31,845 | 30,869 | 34,988 | 38,036 | 36,330 | 34,427 | 31,459 | 30,211 [ 37,913 | 34,785

Operating expenses._._.___ .-do____| 220,619 1-215,354 | 229,065 | 219,543 { 217,113 | 218,192 | 222,224 | 229,632 | 232,040 1 242,409 | 231,257 | 232,704 | 232,946

Net rajlway operating income - 18, 591 | r 41, 909 14,470 9, 23 16,497 | 25001 | 38,387 | 45,377 | 50,362 | 68,566 | 49,665 | 49,373 | 32,891

Net income. . e i 444,567 {428,212 | 433,483 | 425,503 | 415,954 | 43,955 1,097 6,277 | 24,068 7,422 | 22,225 | 48,721

Operating results:

Freight carried 1 mile________ 23,182 | 26,030 | 22,780 | 23,706 | 23,886 | 26,312 | 25236 | 29,110 | 32,757 | 28,471 | 28,133 | 28,152
Revenue per ton-mile.... .940 L961 1.020 1.012 1.020 . 99! 1.003 .977 L977 1.004 LO8L d .
Passengers carried 1 mile.._.._.._ millions.__|........ 1,648 1,649 1,712 1,683 1,889 2,118 1,976 1,825 1,662 1,564 1,028 1.
Waterway Traflie
Canals:

Cape Cod.___.._ thous. of short tons__|.____..__ 243 252 334 303 285 270 263 278 328 327 348 342

New York State - - 0 0 341 466 671 524 697 480 684 845 0

Panama, total._.._ _tho 2,207 1,999 2,269 2,279 2, 309 2,122 2,026 2,172 1,998 2, 360 2,224 2,374 2,393
In U. 8. vessels. oo ocoommana 689 629 814 747 804 709 810 810 779 888 789 807 753

8t. Lawrence. .. thous. of short tons. 0 0 0 0 1,512 1,184 1,178 1,215 1,206 1,429 1,065 5 0

Sault Ste. Marie......._._____.__..._.. . 0 0 0 971 3,365 5, 364 5,552 6,237 6, 624 7,141 4,466 323 0

Suez............ -thous. of metric tons ......... 2,225 | 2,707 2,437 2,355 2,213 | 2,508 2,482 ) 2,248 | 2,460 2,270 | 2422 2,166

mWeXland ................. thous. of short tons_ 0 0 0 0 1,740 1,461 1,529 1, 588 l 786 2,030 1,651 182 0
vers:

Allegheny._ . oo do.... 135 110 151 110 156 208 246 263 223 249 244 180 175

Mississippi (Government barges only)_do.. .. » 125 155 185 136 217 195 228 256 224 190 215 171 183

Monongahela —_do__.. 1, 557 1,040 1,226 1,184 1,083 1,027 1, 141 1,279 1,422 1, 595 1,710 1, 708 1, 588

Ohio (Pittsburgh district)._._ PR s (s SO 880 686 788 735 679 704 755 886 967 1,055 991 1,074 1,003

Clearances, vessels in foreign trade:

Total. ..o _thous. of net tons__| 4,734 5,004 5, 620 5,911 6,218 6, 445 6, 731 6, 958 6, 516 5,769 5,678 5,002 4, 670
Forelgn 3, 607 3,646 4,095 4,409 4, 526 4,812 4,901 5, 208 4, 816 4,103 4 037 3,813 3,539
United States 1,127 1,358 l 525 1,502 1,692 1,634 1,830 1,749 1,700 1, 666 1, 641 1,249 1,132

Operations on srheduled airlines:

Passenger-miles flown. -thous. of miles__ 34,388 | 43,549 | 44,413 | 48,813 | 47,515 50,859 | 56,405 | 54,806 | 56,828 | 46,000 | 41,504 | 28,403

Passengers carried.-. 73, 563 94,112 | 104,661 | 119,293 | 115,255 | 127,590 | 143,488 | 139,297 | 143,993 | 113,621 99, 119 89, (02

EXpress. .c.coco-u 421,326 | 558,113 | 497,225 | 499,980 | 558,710 | 541,348 | 623,770 | 877,564 | 855,151 | 685,389 | 761,000 | 577,082

q Mi{es Filv)vs N thous. of miles. . , 561 5,549 &, 622 6,278 6,137 6,271 6, 360 6, 151 6,302 5,776 5,665 5,453
otels:

Average sale per occupied room.__.__ dollars_. 3.28 3.36 3.21 3.30 3.14 3.18 3.19 3.29 3.28 3.32 3.47 3.26 3.21

Rooms occupied . ...._..._. percent of total__ 63 66 64 63 61 60 55 57 61 65 60 54 64

Restaurant sales index._...._.__.__ 1929=100._ 86 91 82 08 88 93 82 86 85 89 94 83 88

Poreign travel:

Arrivals, U, 8. citizens....___.__.._. number. _{..-.....- 28,156 | 30,778 | 27,032 | 20,754 | 22,943 | 32,414 | 56,006 | 58,027 | 31,710} 15,649 | 16,614

Departures, U. 8. citizens. 28, 985 25,896 21,277 23, 381 31,792 55, 528 51, 646 31, 848 19,931 16,103 18,765

Emigrants. ... 1,280 1,670 1,427 2,177 2,405 2,616 2, 286 2,227 2,081 2,157 2,663

Immigrants..._. R 4,332 4,845 5,439 6, 057 5,748 8, 385 7,357 8,226 8,825 6,844 8042 {___...._

Passports issued ..o 5,959 | 11,168 | 17,002 | 24,979 | 25,752 | 13,004 9, 059 5,138 5,122 5 589 5 184 5,927

National Parks:
VistOrs . e ecemceeaan 74,785 | 82,298 | 163,564 | 250,568 | 462,038 | 857,931 | 811,200 | 428,827 | 236,771 | 77,750 | 57,677 | 74,834
P Automopi]es ........................... s [\ N PO, 20,710 | 24,445 | 47,334 | 72,475 | 132,460 | 238,139 | 225,102 | 125,436 | 71,416 | 23,783 | 16,798 | 20,587
ullman Co.:*

Revenue passenger-miles._..._.__ thousands_.|._..__._. 683,322 | 702,894 | 664,745 | 604,886 | 720,303 | 739,300 | 683,593 | 715,529 | 651,851 | 535,289 | 687,360 | 793, 229

Passenger revenues..... _-thous. of do}__| _....... 4,405 4,485 4,137 3,779 4,418 4,407 4,409 4,555 4,239 , 012 4,488 5,263

COMMUNICATIONS
Telephones:

Operating revenues. . .......... thous. of dol_. 92, 297 97,138 05,012 | 96,289 | 96,305 94, 954 96, 482 96, 725 99, 608 98, 531 99, 234
Station reventles. .o oo ooe_aiaa. do__.. 62, 132 63, 961 63, 694 63, 741 63, 298 61, 587 62, 029 62, 850 65, 105 64,897 65, 815
Tolls, message.... ----do.. 21, 589 24, 649 23, 849 24,132 24, 577 24,800 | 25,084 25, 428 25,929 24, 959 24,731

Operating expenses. [N 1 3 63, 906 66, 614 65, 379 66, 323 65, 696 85, 505 66, 239 67,030 67, 634 67,434 67,281

Net operatmg income. .. . ... do.. 15, 634 17, 587 17, 651 17, 426 17,752 16, 438 17,261 16, 791 18 637 18,946 18, 527

Phones in service end of mon _thousands. 17,262 17,302 17,336 17, 366 17,344 17,335 17,378 17,465 17,528 17, 593 17 /Ot 17,735

Telegraph, cable, and radio- telegraph carriers:
Operating revenue, total_._____ thous. of dol...|._.o..._. 9,928 | 11,536 | 10,905 | 10,880 | 11,185 [ 10,618 | 11,002 | 11,550 | 11,156 | 10,751 | 12,408 | 10,549
Telegraph carriers, total______________ oo |l 8, 384 9,770 9, 345 9, 346 9, 697 9, 049 9, 52 9, 851 9,491 9,114 | 10,553 8, 829
Waestern Union Telegraph Co., revenues
from cable operations____. thous. of dol.joooo 447 538 459 485 499 529 485 £86 569 522 570 527
Cable carriers_.___..._. . 765 855 749 793 803 809 791 839 861 £30 476 $56
Radiotelegraph carriers. - 779 911 810 749 785 760 V7 809 804 807 879 £64

Operating expenses____ - 9, 335 9, 984 9,970 10,077 9, 909 9, 861 9, 935 9, 809 9, 903 9, 991 10,756 9,816

Operating income. - 4102 813 210 8 550 39 431 953 558 69 1,041 15

Netincome. ..ol faaeoion 4 965 69 4 561 4755 4186 4764 4 408 199 4356 4774 201 4§84

CHEMICALS AND ALLTED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption...oeocoae.. thous. of wine gal__| 6,567 4,996 6, 168 8, 364 8,072 7,812 8,725 7,648 9,124 11,188 | 10,309 | 10,433 6, 720
Produetion. ... do.... 6,454 5, 088 6, 207 6, 287 6,092 7,869 6,711 7,846 9, 181 11,101 10,195 5, 500 6,828
AlSt(;fkls, egd]of month___________________ do.... 1,240 1,179 1,213 1,127 1,137 1,192 1,170 1,416 1, 466 1,364 1,233 1,285 1,379
cohol, ethyl:

Production.__.. ... thous. of proof gal..| 14,671 16, 765 18, 329 12,817 14, 253 16,395 | 16,870 | 17,284 15, 800 17,017 15,164 | 16,772 | 17,067

Stocks, warehoused, end of month do....| 25,072 |r27,585 | 32,879 | 33,076 | 33,867 | 32,047 | 33,727 | 35176 | 82,736 | 28,319 : 23,277 | 20,805 | 24,433

Withdrawn for denaturing._._....._ do...| 11,198 8,874 10, 140 10, 481 10, 615 14,400 | 12,350 | 14,483 16,072 | 18,986 ] 17,249 | 17,389 | 11,327

M‘Vghdrlawn, tax paid-o ... do__.. 1,350 1, 503 2,202 2,135 2,340 3,506 1,684 1, 590 1, 639 2,111 2,439 1,841 1,691
ethanol: :

Exports, refined§____________________ gallons_.| 26, 359 5117 § 21,753 | 15,880 | 24,198 | 10,525 | 10,609 7,743 1 22,716 | [8,431 12,648 | 25,000 | 24,355

Price, refined, wholesale (N, Y.) - dol. per gal.. .36 .36 .3 .3 .36 .36 .36 .36 .36 .36 .36 .36 .36

Production:

Crude (wood distilled) - .-thous. of gal.. 336 409 433 315 331 293 309 282 303 335 344 357 352
Synthetic. .o do._.. 2, 267 2,291 2,344 1,976 1,860 1,630 1,450 1,808 1,930 | {2,295 2,618 2, 844 2,463

* Revised. ¢ Deficit.

? Preliminary

*New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 issue
§Revised series. Data revised for 1937; see table 19, p. 14, of this issue.
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Monthly statistics through December 1987, to- | 1939 1938 1939
getl}:er with ex];lal:mté)ry notes l::.n? refsrencﬁs
to the sources of the data may be found in the | Febru- | Febru- : Septem-{ Octo- | Novem-| Decem- | Janu-
1038 Supplement to the Survey ary ary March | April May June July | August ber ber ber ber ary
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMI1CALS—Continued
Explosives, shipments__........... thous. of Ib._.| 26,592 | 24,607 | 23,425 | 22,961 | 24,904 | 25,445 | 23,136 | 27,663 | 30,443 | 32,161 | 29,385 | 28,415 | 29,258
Sulphur production (quarterly):
Lomemna long tons. .o cce oo e 106,440 [ comoecc]omamaeae 80,545 [oveeccnececmaaaaae 72,520 |ececcvanfam e 68,900 |________
....... A0u oo aaacaean] 503,028 foeoaemaac]oacacaaaa] 522,108 [occomeefoaceamas| 472,986 |l f oo ]| 478,774 |
Sulphunc acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons..| 138,273 | 125,294 | 129,233 | 110,498 | 119,218 | 102,228 | 92,189 | 128,312 | 126,974 | 151,083 | 147,592 | 148,289 | 142, 451
Price, wholesale, 66°, at works
dol. per short ton.. 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 18. 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50
Production -..short tons._{| 169,769 | 159,659 | 154,379 | 143,469 | 137, 764 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386
Purchases:
From fertilizer manufacturers. do_._.| 18,751 20,983 19,474 14, 261 15,733 15,937 18,498 30, 388 38, 531 40, 284 31,182 20, 604 20, 418
From others _..do....| 23,778 15,569 | 29,989 15,564 | 20,778 | 21,977 | 24,249 | 25,097 18,560 | 21,564 | 18,494 | 27,515 | 22,343
Shipments: .
'I‘r()) fertilizer manufacturers........... do....! 389,167 | 32,152 | 38,128 | 28,405 | 24,337 | 19,400 | 22,312 27,422 | 26,032 [ 28,971 37,752 | 33,080 | 388,085
T0 Others. .o eeececcceeaaaa do_...{ 35515 38,570 | 33,019 | 34,218 | 37,004 34,323 | 33,112 33,462 | 34,973 | 40,904 | 38,447 | 40,915 | 40,850
FERTILIZERS
QConsumption, Southern States
thous. of short tons._ 627 692 1,520 1,039 276 116 59 4 137 121 146 217 436
Exports, total§. - oo long tons..| 85,005 | 109,336 | 172,296 | 158,717 | 127,496 | 909,717 | 112,944 | 146,636 | 116,828 | 134,920 | 147,587 | 133,205 | 85, 542
Nitrogenous§ do....| 15645 4,917 19, 735 8,981 16, 744 3,848 , 378 7,604 | 24,047 | 20,271 20,207 | 25 119 11,317
Phosphate matena]s§ _______________ do.._.| 66,552 | 95,012 | 144,287 | 137,625 | 103,930 | 92,764 | 103,228 | 108,665 | 87,824 | 93,058 | 123,339 | 101, 186 71,045
Prepared fertilizers§. . ~do__. 340 228 144 452 1,407 213 497 169 369 261 413 72 83
Imports, total§....___. _do.___{ 109,932 | 145,233 | 191,449 { 162,357 | 128,498 | 88,938 60, 235 79,652 { 131,407 | 158,140 | 116,298 | 149, 798 | 141, 898
Nitrogenous, total§._. _do_...] 101,396 } 117,664 | 159,462 | 143,309 | 101,416 | 75,311 36,833 | 48,077 1 75849 | 82,576 | 50,231 78,124 | 118,159
Nitrate of soda§. .. Jdo_...] 54,852 61,388 | 91,426 | 96,688 | 73,025 | 55,063 8,960 | 24,450 | 20,829 | 32,971 4,851 | 32,336 63, 854
Phosphates§. ..o oo .do_.._ 969 4,263 3, 986 2,902 2, 547 1,234 738 1,827 8. 27 9,337 6,046 3,421 903
____________ do__ 6,795 § 20,120 | 22,322 6, 561 1,669 6, 403 19,414 | 27,908 | 42,407 64,124 58,730 | 66,897 | 20,186
ate of soda, 95 peroent
dol. per cwt.__ 1. 450 1. 450 1. 450 1. 450 1. 450 1.450 1. 450 1. 450 1. 450 1. 450 1.450 1,450 1.450
_______________________ 314,727 | 322,335 | 278,520 | 283,189 | 235,986 | 219,936 § 283,015 | 279,381 | 314,350 | 326,704 | 343,204 | 322,211
.| 68,224 | 192,888 | 239,942 [ 117,258 23,393 6, 592 21,340 | 108,470 | 46,980 17, 717 7, 147 29, 340
Stocks, end of month. ... -...... 1,331,912 |1,130,794 | 015,979 | 940, 442 |1,054,545 1,058,452 |1,057,215 |1,160,200 |1,249,272|1,325 306 |1,361,127 1,298,883
NAVAL STORES
Pine oil, product 103 Y gallons. . O] 273,455 | 321,217 | 356,217 | 289,080 | 275, 719 (1) (O] ) (O] ] (O] ]
Rosin, gum
Price, wholesale “H” (Savannah)
dol. per bbl. (280 1bs.)._. 5.21 5.38 4.77 4.73 4.34 4. 44 4.61 4.48 4.14 5.12 4. 8% 4.34 4.90
Receipts, net, 3 ports......__. bbl. (500 1hs.y_| 13,757 § 20,793 | 44,304 | 82,395 | 115,113 | 123,026 | 121,396 { 121,505 | 119,818 | 87,935 | 07,664 | 48,095 | 20,473
Stocks, 3 ports, end of month. ..__._.__ do__._.| 642,825 § 148,111 | 139,444 | 178,362 | 243,463 | 323,280 | 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678,731 | 657, 839
Rosin, wood:
Production. . ..o ciaeao. do__.. (O] 48, 161 50,102 | 50,597 | 44,468 | 40,866 M m 1) (0] [0 [O) [
Stocks, end of month....___....____.... do.... V] 194,809 | 185,347 | 183,823 | 184,735 | 174,575 O] [0} [O) O] 0] Q] D]
Turpentine, gum, spirits of:
Price, wholesale (Savannah)_._dol. per gal.. .32 .26 .26 .23 .23 .23 .23 .23 .21 .22 .29 .28 .31
Receipts, net, 8 ports....__._. bbl. (50 gal.).. 1,908 2, 557 8,034 20,156 27,485 29, 824 28,877 29, 480 31,745 17,670 18, 364 10, 593 2,390
Stocks, 3 ports, end of month_. _do..._| 118,954 58,705 | 56,349 | 64,409 | 75,607 | 87,077 | 104,147 | 116,858 | 130,897 | 128,334 | 134,460 | 133,921 | 123, 584
Turpentine, wood: ,
Production .o owocoaoeeeooian.. doo..| ) TF 7,141 7,586 8,007 6, 044 6, 504 [0} 6} [0 6] [0} [0 m
Stocks, end of MONtH.- ocee e cecennaan do_...|] 20,150 | 16,752 | 15,947 | 12,889 9,620 ® o ¢) O] 0] ® O]
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Olls (Quarterly)
Animal fats:
Counsumption, factory 186, 401 204, 950 238, 802 222, 460
Produetion_.___ ... ...._. 454,766 .| 419, 460 -| 395,795 565,816
Stocks, end of quarter N 374,375 296, 157 312, 725
Greases:
Consumption, factory. 41,732 47,745 | [ecemean 48, 656
Production_.__________.. 80, 484 80,158 |. 79,787 |-
Stocks, end of quarter..._. 68, 780 62, 557 56, 400
SBhortenings and compounds;
Production_______ .. do.o e il 433,473 | e |ccmmecaas 322,437 | oececaeemceeee 411,949
Stocks, end of quarter_..._____.___.._.. {5 7 TN U JOR 0, 760 |- cmemcesicceacaae 4,697 | s 45,270
Fish oils:
Consumption, factory. 46,179 51, 950 71,664
Produetion..__.._____.._._.__ 3,346 07,753 _} 102,193
Stocks, end of quarter 159, 386 206, 806 256, 352
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil.of Ib_ o feeooa} LOOT | fieao. 827 | cemcefecmcmaean 694 997 ..
Exports__. 4, 320 4,619 3,984 2,359 1,824 3,027 2, 656 2,815
Imports, _§- 88,335 71,138 98,419 86,048 | 84,636 80, 424 92,R13 91, 662
Paint oils§ 13,189 6, 830 9, 589 14,779 | 11,850 11, 303 10,525 | 11,414
All other vegetable oils§. 83,244 | 75,145 | 64,308 | 88,830 74,268 | 72,786 69 121 82,088 | 80,278
Produetion (quarterly) 963 | ... PR SRR F:2.7 4 PR I 580 077 |
Stocks, end of quarter:
Cruds - 049 | oo |cceemcan 738 {eccemomon|emcocanan AT %) Y 870 [ooceeeoe
Reﬁned (22 2 I R, 662 | e fecmcmanas 494 | e[ ciaaaen 668 | ...
Copra
Consumptlon, factory (quarterly)
short tons..|-o_oc..f . 59,436 | oomomeo]ieccecnan 55,541 { e on|occeenen 54,083 | e 58,414 (____.___
Tmports.___ —..do..._| 17,491 27,248 12,843 | 20,825 | 27,908 | 14,642 | 24,305 | 17,927 | 20,002 | 23,105 15,437 | 26,745 | 20,967
Stocks, end of quarter. ..o .. doonifeeoo - 41, 601 64,018 | .o ooo. 44,053 toooooo bl . 36,525 | oo....

t Discontinued by the reporting source.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of this issue.
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Monthly statistics through December 1937, to- | 1939 1938 193¢
getll:er with ex;}la}:mtgty notes l;uuri reigrencﬁs

to the sources of the data may be found in the | Febru- u- .

1638 Supplement to the Survey ary F:}r); March | April | May | June | July |August Sepbt::n October | N Fagn D o J gf;“

CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. '
Vegetable Oils and Produets—Continued
Coconut or copra oil:

Consumption, factory:

Crude (quarterly)..__.__.__.___ 122,113 150, 793 154, 327 150, 922
Refined (quarterly) 63, 433 72,943 - 77,365 78,573 |-

In oleomargarine. . 9, 555 7,433 , 331 8,711 7,204
Imports§._.__...._.._. 32,796 32,139 | 31,186 | 22,052 | 32,579 34,725
Production (quarterly):

74,656 |oeoovmna]anaanaan 70,477 [oceacaae|mmccaean 68,083 [-ememacecdocaaoanos 73,685 |--ooo._-
, 288 | eee|emeeeaal 9,790 i feecmen 82,506 |-~comoeifameaas 82,743 |- ..
Stocks, end of quarter
.......... 197,130 [oono o fccaamen| 194, 145 [l |emiiia| 184,342 |-l oLl 1] 202,301
,892 oo 13,498 |ouoeeminfomeaees 13,001 [--=mcmmee|ommmmnnnn 13,332 |--
Cottonseed:

Consumption {erush)__.thous. of short tons_. 367 635 543 336 206 155 127 223 576 665 630 34 451

Receiptsat mills_____.__._______._____. e 95 361 226 87 83 7 70 262 1,274 1,155 631 152

Stocks at mills,end of mo_.__..__._.___ do... 782 1,161 8§44 896 472 394 337 371 1, 069 1, 559 1, 560 1,054

Cottonseed cake and meal:

Exports__ . 189 | 10,707 2,492 766 815 7, 520 4,422 1,727 3,745 2, 200 1,235 4, 468 407

Production . 169, 766 | 283,087 | 243,104 | 151.248 97,927 74,185 56,630 | 99,884 | 256,300 | 294,408 | 284,458 | 237,933 | 205,494

Stocks at mills, e 7| 245,221 | 251,789 | 275381 | 284,820 | 280,848 | 250,002 | 214,611 | 216,870 | 259, 659 | 295,380 | 313,538 | 313,348 | 289,286

Cottonseed oil, erude:
Production. .. oo eaes thous. of Ib__| 116,438 | 197,775 | 175,142 | 109,455 | 70,252 | 52,345 | 41,843 | 67,603 | 178,632 | 203,746 | 195,809 145,077
Stocks, end of month____.___________..__ do____| 180,666 | 203,901 | 166,624 | 133,203 | 87,882 | 46,481 | 33,834 | 46,382 | 111,708 | 151,570 | 168, 457 178, 203
Cottonseed oil, refined:

Consumption, factory (quarterly) 455,021 §o. . .| ... 351,069 |___._.... - 350,990 |--econoofonel 301,388 | ... .
In oleomargaring. .. oo occooocoaoan 16,327 | 11,422 9, 058 9, 502 8, 181 10,246 | 10,381 | 16,807 | 10,577 | 9,884

Price, summer, yellow, prime (N. Y.) !

dol. per tb__ 067 . 079 . 082 . 082 . 081 . 080 . 086 . 081 .078 .076 .074 L0714 L0l

Produetion .. .. thous. of Ib__| 110,492 | 188,978 | 193.361 | 130, 536 | 107,008 | 79,740 | 53,829 | 53,996 | 92,352 | 161,768 | 162,361 | 143,823 | 138,022

1Stocks, end of month.__.__________._.__ do.___| 633,320 | 514,703 | 563,577 | 602,212 | 599,176 | 566,450 | 487,028 | 409,781 | 397,382 | 446,739 | 503,890 | 563,794 | 09, 950
Flaxseed:

Tmports§. ..o iaian thous. of bu__| 2,248 1,799 1,463 1,024 876 763 927 1,288 1,346 1,381 1, 565 1,474 1 2,111

Minneapolis:

Receipts. ... .oo... e mmmeme—n do.... 38 118 64 77 183 225 70 1,961 1, 286 450 205 136 107
Shipments_... do.... 30 41 66 64 46 11 27 221 % 87 152 80 47
SEOCKS - e e e e e 729 678 631 530 536 468 765 1, 499 1,416 732 637 524

Duluth:

Receipts_ . ........_ § 2 ® 1 74 14 357 833 241 152 1 )
Shipments 8 0 0 11 73 0 128 416 324 620 8 2
Stocks.. .. ... 18 20 20 10 10 24 253 670 586 152 112 110
Oil mills (quarterly):
Consumption . .. cceoooemacceaaen (2157 S PO P, 3,089 | femmneeas 5,043 femmomefiiaiimees 7,206 | .......
Stocks, end of quarter._. 2,142 ... - 3,019 |--cesoenn 2,389 |._.
Price, wholesale, No. 1 (Mpls. 2.06 1.99 1.86 1.81 1.83 173 1.79 1.84 1.84 1.90
Production (cropest.).__.______ hous. of bu__ - -- 78,171
Linseed eake and meal:
Exports§ . .o eioon thous. of 1b_. 43,104 | 33,004 | 23,518 | 24,322 | 27,216 | 28,602 | 41,677 | 44,746 | 47,302 | 51,820 | 50,734
Shipments from Minneapolis......._._ do_... 3,820 4,784 4,482 5,380 6,032 6,776 | 11,679 | 11,670 7,913 9,760 | 8320
Ligseed oil: ron. 1 ( 19)
onsumption, factory (quarterly
prion, thous. of Ib—_{---~-szefereaenns 03,875 |oeenane |eeanars 81,892 |eooeeoo oo 80, 736 |==mmoe e leeeannns 12,419 |

Price, wholesale (N. Y.).. .. .....dol. per lb__ . 085 .100 .98 . 095 . 092 . 087 . 086 084 . 084 . 087 . 083 . 085 . 085

Production (quarterly) _thous. of Ib__{--czcooof-cmaoain 125, 587 |oceoimoan]oanananan 77,613 |oceeaee|ommeeanan 98,407 |-v-cenorfocmaaaas 139,106 |- ._.

Shipments from Minneapols..._.._.._. do__._| 3.900 3,642 4,973 7,602 7,193 7,261 6, 589 5,436 8, 263 6, 867 4,771 , 209 3, 960

Stocks at factory, end of quarter______. [ [ TN EOUCUII [N 223,109 f-eomiacec]omanaaanan 145,909 |- oenovonfeceaaaan 113,012 [-=mmmmmenmaaceean 141,785 |.oooo.oo

Oleomargarine:
Consumption (tax-pald withdrawals)
thous. of Ib__[--—--coot 36,207 { 89,686 | 33,130 | 28,774 | 27,800 | 25671 | 28,371 32000 31,824 29,8121 29,991 | 30,350

Price, wholesale, standard, uncolored (Chi-

By ) dol. per Ib._ 140 145 . 145 . 145 .138 .134 . 145 .158 .155 .153 . 150 . 143 . 140

Produetion..____ thous. of 1b__{-------- 36,208 | 40,974 | 32,662 | 28,516 | 28,146 | 25512 28718 | 32,337 | 3L,092% 30,221 | 30,373 | 30,319

Vegetabhls shortenings:
Price, whotesale, tierces (Chicago)
dol. per 1b__ . 091 .14 105 .104 102 .103 . 106 . 108 .103 . 100 . 008 . 096 . 003
PAINT SALES
Plastic paints, cold water paints, and calci-
mines:

Plastic paints. _..____._._._._. thous. of dol._ 33 33 46 44 45 43 43 44 42 47 34 30 32

Cold water paints: ]
Indryform__ oo 144 138 223 188 184 166 148 159 162 156 115 113 126
Tn paste form.__._ 219 193 273 294 236 203 225 244 219 253 100 169 211

Calcimines 251 243 312 305 286 243 213 242 282 245 226 222 235

Paints, varnish, lacquer, and fillers:

Total 24,415 F 21,657 20,449 | 33,286 | 35204 | 32,300 | 26,730 | 28,821 20,%69 | 28,773 25,280 | 20,515 [ 24,229
Classified, total. _.do__. 17,395 15,326 | 20,721 23,143 | 24,115 | 22,386 18,512 [ 19,747 | 20,114 20, 486 18, 367 15,036 17, 828

Tndustrial..__. .do.._. 7,982 6, 085 7,938 7,946 7,623 7,418 6, 603 7,249 7,879 8, 481 8,397 7,417 8, 180

Trade.____._. o..do____ 9,413 9, 241 12, 783 15,197 16, 402 14, 968 11,909 12, 499 12,235 12, 006 9,970 v, 619 8, 648

Unelassified. - oo iaeeaeee do___. 7,021 6,331 8,728 10,143 11,179 | 10,003 8,218 9,074 9, 655 8, 287 6, 914 5,478 1 6,401
CELLULOSE PLASTIC PRODUCTS f
Nitro-cellulose, sheets, rods, and tubes: !
Production.._ .. ____.__..__.. thous. of Ib__ 1,049 75 754 691 668 812 634 977 974 1,051 1,018 789 423
Shipmentsd . oo oo e do_... 977 716 944 778 755 722 731 1,017 1,030 1,124 1,008 937 ! 956
Cellulose-acetate, sheets, rods, and tubes:
Production __.thous. of Ib__ 039 338 168 249 258 288 658 546 592 0945 1,332 1,112 896
Shipmentse - v emcrccmcmemcamaean do.._. 1,014 289 203 259 253 323 602 530 616 1,048 1, 251 1,032 856
Prepared roofing, shipments:

Total _.. el thous. of squares.. 1,410 2, 288 4, 526 2, 968 2,192 2,436 2,404 3,212 4,012 4,005 2, 583 2,076 1,439
Qritroll.____ ... do_... 374 491 1,014 679 604 682 699 900 1,130 1,062 630 515 359
Shingles (all types) . .odo.___ 391 562 1,142 1,009 859 862 811 1,075 1,265 1, 401 836 527 368
Smoothroll ..o do.... 645 1,235 2,370 1,280 730 892 894 1,237 1,617 1,632 1,117 1,035 721

1 Less than 500 bushels.

f Dec. 1 estimate,
J'Includes consumption in reporting company plants; data for this item beginning 1935 are shown separately in table 15, p. 18, of the March 1939 issue.
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of this issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}xler with exl}lalxlmtgry notes ‘:mll refgrenclt]ss S N 5 7
to the sources of the data may be found in the | Febru- | Febru- . eptemn- ovem- | Decem- | Janu-
1938 Supplement to the Survey ary ary Mareh | April May June July | August ber October ber ber ary
ELECTRIC POWER AND GAS
ELECTRIC POWER
Produetion, total__.___.__...__. mil. of kw.-hr__ 9, 655 8,709 9, 468 8,024 9, 082 9,197 9,523 | 10,180 9,838 | 10,210 10, 244 10,882 | 10, 641
By source:
S],?‘uel ..... .do._.. 5,830 5,179 5, 534 4,907 5, 252 , 519 5,878 6,397 6, 376 6, 868 8, 760 6,976 | 16,899
Water power. .. oocooiccaoeooo_. do_.. 3.825 3,530 3,934 4,017 3,830 3,678 3,646 3,783 3,452 3,342 3,484 3,906 | r3,742
By type of prod
Privately and mummpally owned____do.... 8, 900 8,156 8,929 8, 404 8,671 8,710 9,019 9, 650 9,314 9, 669 9,600 | 10,332 [ 9,853
Other producers. oo veceeeeecacn.. do_ 755 653 5639 520 511 487 504 531 524 541 554 550 r788
8ales to ultimate consumers, total (Ed]SOD
Electric Institute).........._. mil. of kw.-hr__|._.._____ 7,432 7, 469 7,356 7,231 7,437 7,562 8,003 8, 190 8,335 8,475 8,779
Residential or domestic. ... . __ d 1,667 1, 660 1,571 1,465 1,481 1, 502 1,527 1,611 1,638 1,723 1,843
Commercial and industrial 4,905 5, 006 4,981 4,972 5, 185 5, 206 5,773 5,786 5, 835 5, 849 5, 940
Public street and highway ltg.__ 175 166 148 136 125 130 144 156 178 197 206
Other publie authorities_ ... 176 180 164 189 193 189 199 194 196 194 205
Sales to railroads and railways.. K 464 483 445 428 414 410 413 407 449 479 547
Allothersales..____ . ... 46 44 45 41 39 36 36 37 38 34 38
Revenues from sales to ultimate consumers
(Edison Electrie Institute).____ thous. of do}._|-.__..__. 181,207 | 176,916 | 176,418 | 170,983 | 174,271 | 176,099 | 182,380 | 185,048 | 188,019 | 192,178 | 198,991 | ______.
GAS
Manufactured gas:
Customers, total 9,876 9, 880 9,970 9,922 9, 930 9, 943 10,029 | 10,019 | 10,008 | 10,030
Domestic..._ - 9,211 9, 208 9,208 9, 261 9,277 9, 288 9, 362 9, 342 9,318 9,331
House heating. . ......._.__. 183 190 194 186 177 181 197 213 222 228
Industrial and commercial 469 471 467 464 465 464 462 454 460 461
Sales to consumers 32,368 | 31,180 | 29,682 [ 28,264 | 25,650 | 24,356 | 26,864 | 29,809 | 31,005 | 35,344
Domestic.. .. 17,062 | 16, 695 16, 587 17,224 15,099 | 14,663 16,502 | 17,754 16,114 16, 342
House heating......._..._. 6,113 4, 529 3,353 1,707 856 684 900 2,152 4, 861 8,328
Industrial and commercial 8, 992 9, 884 9, 564 9,179 8,613 8,872 9, 269 9, 696 9, 908 10, 421
Revenue from sales to consumers
thous. of dol_.{- ... _._. 31,485 | 31,920 } 30,786 | 30,409 | 29,820 | 27,732 | 26,120 ; 28,614 | 30,834 | 31,133 33,500 - _.__._
Domestic PR+ {4 S [ 20,509 | 21,301 21,633 | 22,418 § 22,688 | 21,500 | 20,011 21,930 | 23,024 | 21,946 | 22,073
House heating._._____..____. 4,67 4,168 2,887 1,935 1,284 699 530 820 1, 660 2,795 4,772
Industrial and commercial 6, 201 6, 126 5,926 5, 744 5,431 5,409 5,757 6,022 6, 259 6, 507
Natural gas:
Customers, total . ___.....__._.... 7,002 6,978 6,981 6,942 6,926 6,955 7,002 7,004 7,176 7,202 | ...
Domestie. o.coooocne.. 6, 463 6, 447 6, 462 6,451 6, 443 6, 469 6, 514 6, 554
Industrial and commercial 537 529 516 489 481 484 486 507
Sales to consumers 115,334 | 105,608 | 961,721 | 82,497 | 79,488 | 80,697 | 85,624 | 94,403
Domestie. ... - 7 | 41,414 | 34,324 | 25,693 | 19,648 16, 270 14, 510 15,671 19, 683
Industrial and commereial. ... ______ do__|o._._. .. 74 832 | 72,420 70 516 | 64,514 | 61,702 | 62,019 | 64,829 | 68,554 | 73,348
Revenues from sales to consumers
thous. of dol__{.___.____ 46,320 | 42,680 | 38,006 | 31,874 | 27,069 | 24,986 | 24,003 [ 25144 } 28,929
Domestic edoo__joo . 29,668 | 27,000 | 23,243 18, 577 15,131 12, 878 11,875 12,269 | 14,849
Industrial and commercial ... _....._. do__.. ... 1] 16,406 | 15,420 | 14,634 | 13,067 | 11,766 | 11,810 | 11,922 | 12,675 | 13,883
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous of bbl_ 3,031 3,247 4,015 4,164 4, 561 5,204 5, 387 5, 748 4,428 4,134 3,774 3, 669 3,103
Production. .. .. ... 3,482 3,673 5, 022 4,968 5, 199 5, 511 5,135 5,337 4,313 3,696 3,731 3, 537 3,642
Stocks, end of month 7,774 7,759 8, 559 9,161 9, 590 9, 661 9, 189 8, 540 8,242 7,570 7,367 7,081 7,467
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of tax gal. 6,091 5, 367 7,255 8, 386 6,443 8, 592 5,732 5,672 7,491 10,203 | 11,745 9,724 6, 246
Whiskey 5,003 4,382 5, 648 4,939 5.111 5,175 4,313 4,226 5, 837 8,173 9, 571 7,693 5,008
Production, total.. -.do_.. 10, 7(2 12,991 12, 283 10, 116 9, 658 6, 857 5, 692 6,095 9,204 18,923 22, 147 16, 956 11,829
Whiskey.ceoaoaeouon -.do._. 8,75 10, 254 9, 886 8, 244 7,653 4,721 3,915 4,217 4,997 8,119 10, 562 10, 780 9,193
8tocks, total end of month._ --do....] 513,454 | 489,436 | 492,840 | 495,992 | 498,067 | 497,528 | 496,903 | 496,012 | 495,163 | 495,003 | 501, 207 | 505,670 | 510, 194
WhiSKeY e e e ccmcceeaeeea do__..| 472,783 | 464, 525 | 467,423 | 470,446 | 472,162 | 471, 160 470, 401 | 469,451 | 468,480 | 466,376 | 466, 176 | 466,809 | 470, 251
Rectified spirits, and wines, production
thous. of preof gal_ . [_________ 2,423 3, 545 2,959 3,122 3,311 2,983 2,772 3, 504 4, 480 5,362 4,774 2,973
Buit. DAIRY PRODUCTS
utter:
Consumption, apparent _....... thous. of 1b. .| 139,535 | 122,714 | 135,551 | 142,846 | 165,893 | 139,741 | 132,413 | 138,602 | 140,216 | 152,408 | 150,192 | 153,152 | 145,603
Price, wholesale 92-score (N. Y.)
dol. per Ib_. .26 .31 .30 .28 .26 .26 .26 .26 .26 .26 .27 .28 .26
Production, creamery (factory)f-thous. of 1b_.| 121,065 | 112,369 | 128,816 | 147,960 | 200,985 | 205,599 | 184,778 | 167,215 | 149,914 | 136, 132 116,042 | 121,790 | 128,303
Receipts, § marketsf ... .. _____ . . __ do. 53, 955 48, 343 55, 887 60, 869 78,992 90, 433 77,740 | 89,250 78,843 64, 457 49, 862 52, 3562 56, 705
8tocks, cold storage, creamery, end of month
Gh thous. of Ib. 92, 800 21, 033 14, 387 19, 574 54,594 | 120,351 | 172,622 | 203,252 | 210,703 | 194,285 | 159,254 | 128,872 |r 111,354
*heese:
Consumption, apparent _. do.. 57,101 53, 154 65, 351 67,870 | 75,756 72, 251 64,174 57,838 | 68,200 | 69,203 52, 088 50, 428 56, 702
Imports..._.___..__.._._ ..do.__ 4,425 3, 666 4,376 5, 264 4,233 , 3, 4, 4, 445 7,018 5, 925 4,083 4,001
Price, wholesale, No. 1 A
. l perlib. .14 .17 .16 .16 .15 .15 .16 .14 .13 .15 .14 V15 .14
Production, total (factory)t..... thous. of Ib__| 37,92 | 41,750 | 52,500 | 62,000 | 86,500 | 91,700 | 80,000 | 69,800 | 54.400 | 53,877 | 41,407 38,728 | 39,168
American whole milk ___ 27,175 | 29,814 | 37,842 | 48,458 1 70,240 | 71,247 | 63,065 { 55,830 | 42 791 41,267 | 30,251 27,899 | 28,171
Receipts, 5§ markets._ ..c...._.._. 11,492 12,223 15, 572 11,918 12, 465 16, 461 16,880 | 14,718 16,345 | 15,764 10, 537 10, 998 10, 753
Stocks, cold storage, end of mont 91,625 { 85,656 | 77,042 | 76,289 | 91,16C | 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 |r 106,411
American whole milk 77,274 73,816 | 66,361 65,767 | 79,345 | 99,676 | 114,607 | 127,862 | 121,423 | 115,351 | 109, 738 102 563 1790,401

r Revised.

tRevised series. Total production of cheese ha:

Survey will appear in a subsequent issue.

s been revised beginning 1920 tc exclude cottage, pot and baker s cheese; revisions not shown on p. 41 of the December 1938
{For comparable monthly figures beginning 1819, see table 14, p. 17, of the March 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exptlal:mtgry notes l?n((i re!grenc:s
to the sources of the data may be found inthe | Febru- } Febru- . Septem- Novem- | Decem- | Janu-
1938 Supplement to the Survey ary ary | March | April | May June July ‘ August %er October; =% 0 ber ary
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporsted milk:
Exports:
Condensed (sweetened).._..._ thous. of Ib.. 91 472 312 932 1,366 572 220 80 278 356 259 355 104
Evaporated (unsweetened)........_.. o....] 20071 1,669 | 1,209 2,154 1,414 1,083 1,862] 1,822| 2,38 | 2335| 2,034 2,198; 1,522
Prices, wholesale (N. Y):
Condensed (sweetened) ...... dol. per case.. 5.00 5.00 6.00 5.00 5.00 5.00 5.00 5.00 6.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened)..._....._. 0._.. 2.90 3.25 3.21 3.00 3.00 3.00 3.00 2.90 2.90 2.90 2,90 2.90 2.90
Production:
Condensed (sweetened):
Bulk goods......._. _..thous. of Ib__| 11,505 } 11,463 17,816 | 19,769 | 30,147 23,662 | 17,128 14,752 | 14,178 14,684 | 11,296 | 11,922 | 12,847
Case goods..._....... 3,036 3,358 4,212 4,074 4,753 3,197 3, 28! 3,238 3,210 3, 050 3, 529 3,210 3,421
Evaporated (unsweeten 137 882 | 130,077 169 247 | 208,214 | 279,741 | 276,652 | 224,681 | 188, 507 146 679 122 885 100 723 | 119,614 | 129,452
Stocks, manufacturers’ end of
Condensed (sweetened):
Bulk goods. ... thous. ol Ib.. 7,075 4,037 5,319 7,118 15,907 19,538 | 21,850 20,119 | 17,777 15,248 | 11,701 9,235 | 8,536
Case g00dS_ ... Ouen 4,985 4,574 4,827 5, 601 , 052 9, 434 10, 249 9,932 9,278 8, 521 7,854 7,139 6,101
Evaporated (unsweetened), case goods
. ile: thous. of Ib__| 120,397 ] 132,663 | 123,801 | 151,669 | 261,703 | 350,790 | 392,641 | 419, 142 | 398,287 | 344,316 | 284,375 | 205,073 | 150,311
Fluid mil
Consumption in oleomargarine._....._. [ 74 T R 6,949 7, 605 6, 063 5, 509 5,292 4,787 5,483 6, 216 6, 247 5, 838 5,830 5,856
Production (aneapohs and St. Paul)
thous. of 1b__|--—-.oo-- 36,412 | 42,771 | 42,062 | 45,610 | 40,746 | 34,641 | 29,659 | 25,320 { 26,377 26,700 | 32,002 | 36,421
Receipts:
Boston (incl. eream)........__ thous. of qt._|.-..---.- 14,566 | 16,483 15,796 | 16,000 | 15,988 | 16,579 17,727 | 12,291 14,936 15,327 14,342 | 13,988
Greager I\{ew York (milk only)____...do..._| 112,501 ¥ 109,203 | 121,241 | 115,020 | 119,365 | 121,643 | 120,412 | 128,952 | 115,943 | 120,748 | 118,582 | 118,277 | 123,868
Powdered milk:
J 03 4470 4 21 S, thous. of Ib__ 519 1,295 788 668 820 1,058 1,396 1,036 786 751 673 549 473
Productiont ... ___._____. .do.___| 22,580 | 23,033 | 30,503 | 36,080 | 43,808 | 41,955 | 85,562 | 27,350 | 26,871 | 25,005 | 20,419 | 21,532 | 725,006
8tocks, mfrs., end of mo. b SRR, do....| 32,172 32 174 | 35,509 41, 694 53,520 | 68,760 ; 059,764 | 55,459 | 52,602 | 41,204 | 37,194 | 33,259 | 32,860
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..__ thous. of bu__|-----=---0 | lecccmaacnacccimafecmaaen RO DRI DRI DU AR, /131,882 { ...
Shipments, carlot. ___._.__.__ no. of carloads_.| 4,776 6,180 | 5,400 | 3,081 2,059 877 938 1,120 | 65,664 | 12,950 7,359 | 6,667 [ 5,59
Stocks, cold storage, end of month
thous. of bbl_. 5,003 6,513 4,013 1,026 | 886 1 .. ceeoooilaomccmann 2,893 10,000 | 10,272 8,736 | * 6,903
Citrus fruits, carlot shipments..no. of carloads_.| 15,400 | 17,029 | 19,008 | 19,278 | 18,586 | 14,223 | 11,385 | 10,221 9,768 | 12,780 | 14,391 | 18,770 } 18,726
Onions, carlot shipments_-...c......._.. do._..| 2,139 ,062 | 2,052 | 2,797 , 968 ,626 | 1,158 1,371 8,211} 2,053 | 2,341 2,065 [ 2,433
Potatoes, white:
Price, Wholesale (N.Y.)oo_.oo dol. per 100 1b_. 1. 519 1.294 1.475 1494 1.518 1.619 1.144 770 .931 1. 100 1.095 1,456 1, 595
Production (crop estimate)._.._thous. of bu_ |- -8 . __{ | fencmcre oo c e rmmcccc e e e[ 1369,207 1.
Shipments, earlot. ... ._.___ no. of carloads._| 17,196 | 20,245 | 23,870 | 21,0681 | 22,940 | 23,452 | 14,503 9,105 | 14,279 | 14,800 | 12,397 | 12,2 17, 406
GRAINS AND GRAIN PRODUCTS
Exports, principal gralns, including flour and B
Bmeal§ ........................... thous. of bu..| 15521 | 28,441 | 21,331 | 31,219 | 43,357 | 24,752 | 30,022 | 28,323 | 15,749 | 12,545 | 15,111 | 11,495 | 20,385
arley:
Exports, including malt__._...._.__.__. do.... 724 791 636 | 1,303 | 1,073{ 1,619 861 | 2,744 1,054 | 1,740 736 649 368
Prices, wholesale, No. 2 (Mpls.):
Straight ..._._.oooccoooos ~.dol. per bu.. - 55 .82 .76 .72 .68 .57 .48 .47 .53 .50 .50 .52 - 54
Malting. e do.... .55 .84 .80 .77 .78 .61 .54 .56 .56 .54 . 56 .57 .60
Production (crop estimate). ... thous. of bu_ |---------N ___ 1 ____ | e e e e e £252,139 ...
Receipts, principal markets__..________ do__.. 3,846 6, 409 5,814 4,263 4,617 2,978 2,000 | 16,817 | 12,335 | 10,522 5, 764 5,846 6,670
Stocks, commercial, domestic, end of mo.
c thous.ofbu..| 12,253 } 11,624 | 9,819 | 7,998 | 5247 5771 | 7,85 | 15006 17,025 | 18,924 | 16,187 | 15015 | 13,608
orn: -
Exports, including meal . Jdo....| 27211 16,170 | 9,042 | 20,608 | 25446 | 13,375 | 15,664 | 12,674 | 7,88 | 4,119| 6,032 | 3,720| 7,050
Grindings. .____._..._..__.. _do.._.| %628} 5510 5943| 5638| 5660 5784 | 6528 | 6,079 | 6564} r6,915| 6,547 | 16,724 5740
Prices, wholesale:
No. 3, yellow (Kansas City)...dol. per bu__ .46 .55 .54 .57 .55 .53 .55 () (o) .44 .46 .48
No. 3, white (Chicago)._.......___.__do_ - 51 .58 .58 .59 .58 .57 .59 .55 .53 .45 .47 .54
Production (erop estimate) . . .._.mil. of ba. -~~~ | e £2,542 |
Receipts, principal markets_____thous. of bu._| 10,216 ¥ "17,9717| 23,558 | 20,048 | 31,867 | 28,104 | 26,573 | 17,419 | 17,240 | 45,157 | 32,698 | 20.262
Shipments, principal markets......_... do....| 53981 11,760 | 12,921 | 24,367 | 38,706 | 27,087 | 27,617 | 18,061 9,042 | 18,994 | 16,356 | 10,969
Stocks, commercial, domestic, end of mo.
oat thous. of bu..| 49, 181] 39,000 | 43,227 | 40,704 | 25916 | 23,674 | 15004 | 10,480 | 9,809 | 23,081 | 46,645 | 52,644
ats:
Exports, Including oatmeal.._____..___.do_.__ 130 378 480 | 1,130 | 2,100 462 616 | 1,349 256 650 | 1,405 147
Price, wholesale, No. 3, white (Chicago)
dol. per bo_. .30 .33 .32 .31 .29 28 .26 .24 .27 .25 .26 .29 .31
Production (crop estirnate) ... _. mil. of ba__|-----=---F | e e e e e F1,054 oo
Receipts, principal markets_ ... _thous. of bu__| 4,304 3,933 4,730 4,381 5, 267 3, 609 0,703 | 24,669 | 10,128 7,707 4,199 5,658 6,221
Stoeks, commereial, domestie, end of mo. _ _
Ri thous. of bu..| 14,958 § 23,822 | 21,141 15, 547 9,483 8, 825 6,837 | 20,597 | 22,026 | 22,600 | 17,676 | 16,919} 15,768
ice:
EXDOTtS e oo e pockets (100 lb )-.| 302,302 1 86,473 | 163,858 | 152,016 | 278,979 | 325,820 | 322,270 | 309,806 | 215,014 | 351,826 | 223,534 | 298,935 | 306,801
TmPOrtS Y ee i _..| 45,296 ) 26,987 | 56,304 | 60,756 | 64,407 | 51,250 | 40,452 | 50,561 | 46,483 | 39,355 | 34,816 | 39,991 | 46,344
Price, wholesale, head, clean (New Orleans)
dol. per 1b__ -033 .033 .033 .033 .033 . 034 .034 . 034 . 034 . 033 .033 .033 .033
Production (erop estimate). . ___ thous. of bu_ _|---c e B )i me e e m e et e e e m e e Yo e e £52,303 Lol
Southern States (La., Tex., Ark.,and Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b)_. 839 922 | 1,007 676 770 531 270 485 | 1,625} 3,191 1,458 151 §92
Shipments from mills, milled rice
thous. of pockets (1001b.)__| 1,003 1,008 | 1,190 967 902 970 696 611 839 1,437 | 1,158 978 | 1,248
Stocks, domestie, rough and cleaned (in
terms of cleaned rice) end of month
Galiforni thous. of pockets (100 1b.)._. 3,586 2,299 2,188 1,940 1,841 1,434 1,027 854 1, 685 3, 568 3,983 3,979 3,695
alifornia;
Receipts, domestic rough.___bags (100 1b.).. 169, 184 § 385,282 | 217,229 57,908 | 87,859 | 186,353 | 165,480 | 269,219 | 260,721 | 477,536 | 444,297 | 212,534 | 262,200
Shipments from mills, milled rice..___ do___.{ 118,478 ¥ 211,597 | 191,798 | 65,445 | 65647 | 94,592 | 119,712 { 135,853 | 118,208 | 161,184 | 182 438 | 136,365 | 129,003
Stocks, rough and cleaned ____(in terms of R
cleaned rice), end of mo__.bags (100 1b.)_..| 205,052 | 385,474 | 303,300 | 265,989 | 241,164 | 231,374 | 190,500 | 177,142 | 179, 446 | 301, 531 | 382,460 | 366,012 | 393,811
ye:
Exports, including flour__._..__ thous. of bu.. (%) 524 607 395 502 286 116 58 283 307 21 () 0
Price, wholesale, No. 2 (Mpls.)__dol. per bu._. .4 .74 .67 .61 .58 .56 .48 .41 .41 .41 .40 .43 .46
Production (crop estimate).__.. thous. of bu. o a et | e e 155,039 [ __
Receipts, principal markets._......_._._ 0. 511 787 706 445 868 419 1,147 6,785 3,452 2,199 049 s 942
Stocks, commercial, domestie, end of mo.
thous.of bu..! 7,724 4,044 3,413 2,627 1,689 1,000 1,195 6,825 7,761 8, 340 8,102 8,369 8,210
r Revised. ¢ No quotation. ! Dec. 1 estimate. $ For comparable monthly figures beginning 1919, see table 13, p. 17 of the March 1939 issue.

e Less than 500 bushels.

§Revised series. Data revised for 1937; see tables 19 and 20, pp.

14 and 15 of this issue.
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Monthly statistics through December 1987, to- | 1939 1938 1939
T o e o fomend tr b Septem-| Octo- |N D 3
to the sources of the data may be found in the | Febru- | Febru- " eptem- cto- ovem- | Decem- | Janu-
1938 Supplement to the Survey ary ary | Moarch | April | May | June . July | August | "y, ber ber ber ary
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports:
Wheat, including flour§.._... thous. of bu..| 11,946 10,578 | 10, 565 7,693 | 13,335 9,010 | 12,764 | 11,498 5,358 5,720 6,917 6,970 12,613
Wheat only §._____ we-do.___| 8,782 8,754 8, 510 5, 72 11,041 7,059 | 10,844 9,623 3,483 3,104 4,893 4,430 10,217
Prices, wholesale:
No. 1, dark, northern spring,
aneapohs _________________ dol. per bu__ .78 1.25 1.19 1.10 1.05
No. 2, red, winter (St Louis) ._._._.. do.... .73 .99 .02 .85 .77
No. 2 hard winter (K. C.)______..._ do._._ .69 1.00 .01 .85 .80
Welghted av., 8 markets all grades. Tdo. . .7 .99 .83 .86 .82
Production (crop est.), total._. 4011 VY 117 D NN EOUUGUPIVU PRI [PRSSOR PRI PUORISIPRI SSPRIIE PPN ISR S,
Spring wheat. _._....__.._ d
inter wheat . ________ . _____..do___ |- .- Q... -
Receipts, principal markets. . _thous. of bu__ 8,542 | 10,642 | 10,875 | 14,274 101, 195 3 3 ,
Shipments, principal markets_.__._...._ do..._| 9,251 10,395 | 10,458 | 13,778 | 17,090 | 14,277 | 26,726 | 25,258 3 23,797 18,252 | 12,758
Stocks, end of month, world estimated
thous. of bu._|._.______ 302, 600 | 273,470 | 239,440 | 190, 520 | 176, 500 | 260, 620 | 330,930 | 420,110 | 437,340 | 439,820 | 484,150 | 467, 260
Canada (Canadian wheat) __.________ d 144,817 | 45, 528 , 36 , 28,921 25,085 | 18,726 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325
United States (domestic wheat)_ R 100,119 | 66,467 | 54,426 | 43,191 | 33,816 | 28,333 | 96,380 | 133,725 | 139,273 | 141,914 | 136,204 | 128,748 | 112,303
Held by mills (end of quarter)..._...do .| cococnofoaneooot 114,796 | ofemoaoen y 501 | el 185,095 |- oot 163,097 |-
Wheat flour:
Consumption (computed by Russell’s)
thous. of bbl__|.____.._. 7,135 7,746 7,918 7,909 8,779 8,630 9, 450 9,239 9, 737 9,250 [ocoooo|aameaan
Exports§. .o coimicccccccme e do. 673 388 437 419 488 415 409 399 399 557 431 540 510
Grindlngs of wheat_ ... ... thons. of bu__j...o—-.. 34,024 | 39,580 | 36,085 | 35784 | 39,165 | 39,290 | 42,098 | 44,234 | 43,896 | 40,324 | 38,357 | 38,755
Prices, wholesale:
Standard patents (Mpls.)...._ dol. per bbl_. 4,95 5.91 5.50 5.35 5.21 5.88 5.43 4.97 4.9 4.81 4.91 5.06 5.10
Winter, straight (Kansas Oity).._._. do___. 3.66 5. 61 4.93 4.51 4.15 4.53 4.25 4.01 3.91 3.79 3.80 3.84 3.82
Production:
Flour, actual (Census)..__... thous. of bbl_. 7,572 8, 600 7,834 7,739 8,474 8, 507 9, 160 9,699 9, 634 8, 838 8,416 8,476
Operations, percent of capacity........._. 53.2 51.5 48.7 49.9 52.6 55.0 54.8 63.0 60. 5 59.2 54.0 57.2
Flour (computed by Russell)
thous. of bbl _|.......__ 7,727 8,793 8,321 8,177 8, 656 9,573 | 10,004 | 10,548 | 10,484 9,286 |-ocoeou ol
Offal (Census) e covuenoccmonuss thous. of 1b__| ... 631,061 | 710,240 | 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 | 65,608 | 704,995 | 672,015 | 681,624
Stocks, total, end of month (computed by
Russell) ..o hous, of bbl._j---.--._. §, 900 5, 610 8, 536 5,316 4,866 5, 808 6,049 8, 560 6, 750 6,600 |---oeooloaoan
Held by mills (incl. wheat) (Oensus)..do_--. .................. 4,152 | oo feeeo 2 1): T DR P, 4,314 | oo | . 4,817 |oooooee
LIVESTOCK
Cattle and calves:
Receipts, principal markets.thous. of animals__| 1,294 1,310 1, 626 1, 502 1, 681 1, 605 1, 630 1,946 2,017 2,306 1,900 1,465 1,635
Disposition:
Local slaughter_______ .. .____._____ do_... 807 863 1,013 920 1,021 995 952 1,103 1,061 1,122 989 843 975
Shipments, total.___ 496 443 605 576 632 615 659 821 950 1,120 927 632 608
Stocker and feeder. __. 213 137 231 201 218 2156 242 335 469 594 473 309 259
Prices, wholesale (Chicago):
Cattle, corn fed 11.36 9.10 9. 87 9.31 9.680 9. 88 11.01 10.91 11.11 10. 88 10.75 11.60 11. 59
Calves, vealers 11.19 10. 53 9.63 9. 50 9.13 8.78 8.25 10. 20 10.84 10.70 10. 29 9.63 10. 38
Hogs:
Receipts. principal markets_thous. of animals_.| 1,971 1,962 1,895 1.724 1,890 1,757 1, 570 1,797 1, 881 2, 255 2, 607 2,570 2,699
Disposition:
Local slaughter 1,398 1,331 1,334 1, 206 1,333 1,249 1,122 1,323 1,397 1, 660 1,903 1,848 1,928
Shipments, total___ 566 626 557 517 548 600 444 465 479 587 691 726 754
Stocker and feeder 38 39 47 35 3t 38 32 35 26 28 33 43 41
Price, wholesale, heavy (Ohicagoe
dol. per 100 1b__ 7.66 8.25 9.13 8.27 8.17 8.69 8.94 8.45 8.96 8.08 7.65 7.17 7.18
8heep and lambs:
g?ceipgsi principal markets_thous. ofanimals_.} 1,546 1,713 1,739 1,938 2, 409 1,929 1,964 2, 664 2,986 2,805 1,945 1,552 1,746
sposition:
Local staughter. ... ooomeoao. .. do.... 953 1,058 1,067 1,079 1,274 1, 080 979 1,146 1,174 1,124 996 890 1,063
Shipments, total____ 595 668 670 853 1,129 862 992 1,495 1,786 1,673 968 673 677
Stocker and feeder._ 82 82 79 90 187 171 177 438 621 856 415 155 113
Prices, wholesale (Chicago):
BWOS_ e oeoeomooemooe e dol. per 100 1b__ 4.38 4.08 4.84 4.94 3.62 3.18 3.19 3.27 3.28 3.35 3.73 3.78 3.97
Lambs - do..._ 8. 54 7.38 8.70 8.04 7.76 8.84 8.566 7.93 7.56 7.68 8.38 8.59 8.63
MEATS
Total meats:
Consumption, apparent. ___...._. mil. of 1b__ 898 883 989 953 996 999 0985 1,017 1,070 1,097 | . 1,002 1,040 { r1,058
Production (inspected slaughter)_ ..._._ do...._ 927 944 961 908 958 982 937 972 1, 005 1,073 1,177 1,227 1,202
Btocks, cold storage, end of month..___ do__.. 785 838 789 729 671 842 6801 548 459 413 484 671 791
Miscellaneous meats_ . ____ ... ____ do.._. 67 78 70 64 62 62 61 60 53 50 54 72 76
Beef and veal:
Consumption, apparent....._.__ thous. of 1b__| 377,040 | 403, 981 {464, 861 {442,320 | 452,674 | 456,814 | 449,240 | 468, 355 | 498,910 | 479,588 | 461,485 | 415,788 (434,239
EXPOrts§ oo eccmeccccmeeen do_._. 841 1,046 1,279 913 944 1,029 1, 1 1,082 1,261 1,248 1,192 1,795 1, 105
Price, wholesale, beef, {resh, native steers
(Chicaqo ...................... dol. per 1b__ 177 . 126 . 141 . 146 . 150 .158 174 . 170 . 170 174 .172 .170 L172
Production (inspected slaughter)
thous. of Ib__{ 368, 125 } 399,062 | 453,600 | 423,753 | 437,167 | 449, 569 | 444,617 | 462,160 | 495,838 | 477,452 | 467,980 | 416,041 | 425,605
Stocks, cold storage, end of mo________. do._..| 46,727 57,023 | 50, 501 40,145 | 33,601 | 33,730 | 35,925 | 34,467 | 36,943 | 41,218 | 52,637 | 58,187 |r 53,126
Lamb and mutton:
Consumption, apparent___.___.________ do.._.| 58,567 | 59,305 | 60,659 | 58,982 61,601 | 56,240 | 55536 | 62,186 | 65392 | 63,276 | 56,375 | 54,281 | r61,709
Production (inspected slaughter)_.__... do....| 68,452 59,573 | 60,004 58,253 | 61,732 | 56,321 55,392 | 62,112 | 65880 | 63,588 | 56,997 | 54,684 | 61,123
Stocks, eold storage, end of month...___ do....| 2,764 3,523 2. 601 2,121 2,125 2,148 1,972 1,861 2,318 2, 606 3,171 3,541 1 72,925
Pork (including lard):
Consumption, spparent 419,431 | 463, 597 | 451,294 | 481,847 | 486,067 | 460,647 | 486,157 | 506,164 | 554,066 | 574, 142 | 570,273 | 561, 329
Exvorts, total§... 23,085 24, 911 22,471 29, 711 25, 635 22,187 17,329 25,493 28,332 | 27,075 27, 258 36, 966
Lard§......_. 16, 284 16,047 { 15,508 | 20,340 | 17,179 12,881 10,842 | 18,790 | 21,071 16,009 | 19,198 | 28,520
Prices, wholesale:
ILuns smoked (Chicago) ______ . 200 .212 .214 .216 .214 .212 . 222 . 226 .242 . 248 . 200 . 200 . 200
Lard, In tierces:
Pritne, contract (N. Y.)oeeemmemenns 073 . 093 . 094 . 088 . 087 .088 . 005 . 086 .083 . 080 077 074 073
Refinad (Chicago) . .. cevemmaaonocdoo. . 081 . 104 . 103 . 098 . 098 .097 . 106 . 098 . 097 . 092 .090 . 086 . 084
Production (Inspected siaughter) total
thous. of Ib__| 500,769 | 485,475 | 447,360 | 425,797 | 458, 701 | 476,552 | 436,978 | 448,180 | 443,756 | 531,753 | 651,636 | 756,532 | 715,179
Lard e d 90,038 | 82,645 77,715 | 74,908 | 81,023 | 80,365 72,938 | 74,192 1 75,838 | 89,716 | 105,533 | 134,776 | 158,533
Stocks, cold storage, end of month 608,175 1 699, 633 | 685,263 | 622,454 | 574,097 | 543,770 | 502, 658 | 451,397 | 367,177 | 319,312 | 373,641 | 537,525 |r 658, 489
l‘resh andecured. . ______.___._ 542,803 § 582, 654 | 543,947 | 500, 564 | 450,518 | 417,704 | 378,081 | 334,777 | 277,231 | 251,645 | 299, 142 | 430, 104 |r 526,411
Lard e 125,372 | 116,979 | 121,316 | 121,890 | 123,581 | 126,066 | 123,677 | 116,620 | 89,946 | 67,667 | 74,499 | 107,421 Ir 132,078
r Revised. 1 Dee. 1 estimate.

§Revised series. Data revised for 1937; see table 19 p. 14 of this issue,



A\ a) »
44 SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with expflalxlxatgry notes l?nt('l refgrencﬁs
to the sources of the data may be found in the | Febru- | Febru- . Septem- Novem-| Decem- | Janu-
1938 Supplement to the Survey ary ary | March | April | May | June | July | August | 9™ October | TG ber ary
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. . .._..-..._. thous. of Ib._| 16,744 | 14,369 | 12,364 | 13,997 | 19,121 | 21,697 | 22,060 | 23,747 | 26,965 | 36,763 | 74,302 | 65855 | 23,286
Stocks cold storage, end of month____.. do....| 116,300 } 100, 493 78,819 | 60,053 | 52,049 | 53,432 | 52,640 | 054,941 59,942 | 77,692 | 118,088 | 139,108 7133, 531
Recelpts 5 markets.__...___.. thous. of cases.. 989 969 1,639 1,978 1,916 1, 509 1,035 889 716 646 574 760 1,041
Stocks, cold storage, end of month:
[ S thous. of cases.. 164 281 1,303 3,204 5,100 6, 255 6,411 5, 942 4,765 3,244 1,439 302 136
Frozen ........................ thous. of Ib._| 44,478 88, 754 96,475 | 115,874 | 130,872 | 138,510 | 135,329 | 125,018 | 110,244 | 94,305 78, 091 62,903 | r 50, 345
TROPICAL PRODUCTS
Cocoa:
Imports._ .o ocooooooeeo- long tons_.| 33,297 15, 954 27,515 12,936 5,795 8,087 [ 21,180 | 40,630 18, 147 12, 117 8, 930 15, 887 18.143
Price, spot, Acera (N. Y. -dol. per lb._ . 0460 . 0605 . 0606 . 0520 . 0467 . 0470 . 0526 . 0532 . (524 . 0499 . 0480 . 0462 L0437
Coflee:
Clearances from Brazil, total_tbous. of bags. 1,222 1,365 1,463 1, 400 1,439 1,622 1,305 1, 501 1, 526 1, 598 1,218 1,451 1,191
To United States.._ .- eaao____ do.... 697 743 9 690 783 683 1 818 861 775 85
Imports into United States.._.......... do.... 1,086 1,404 1,415 1,206 1,183 1,232 1,190 1,145 1, 189 1, 147 1, 386 1,325 1,423
Price, wholesale, Rio No. 7 (N. Y.)
dol. per!b.. .052 . 054 .054 . 048 . 048 . 049 .049 . 054 . 056 . 065 . 055 .053 . 053
Receipts at ports, Brazil...__ thous. of bags._. 1,033 1,704 1,470 1,619 1, 525 1,401 1,214 1,624 1,792 1,615 1,421 1,700 1,295
Visible supply, total, excl. interior of Brazil
thous. of bags.. 7,740 7, 266 7,340 7,388 7,388 7,215 6,988 7,276 7,621 7,468 7,409 7, 836 7,816
United States. oo do... 860 687 736 764 813 7 727 701 858 721 858 914 855
Sugar: -
Raw sugar:
Cuba:
Stocks, total, end of month
thous. of Spanish tons. 1,407 1,341 2,401 2,545 2,407 2,037 1,894 1, 554 1,316 1,014 784 750 725
United States:
Meltings, 8 ports. _._..._._.... long tons 247,112 | 290, 170 | 300, 583 | 343,685 | 343,093 | 374,511 | 382,948 | 391,543 | 425,588 | 375,935 | 202,036 | 247,226 | 261, 257
Price, wholesale 96° centrifugal (\I Y.)
dol. per 1h.. . 028 .032 .031 .029 .027 . 027 .028 .028 . 030 . 031 . 030 . 029 . 029
Receipts: K
From Hawaii and Puerto Rico
long tons..! 122,969 | 62,287 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 56,139 | 98,038 | 62,317
Imports§. - . do_...| 116,014 J 231,923 | 271,605 | 254,278 | 236,888 | 226,003 | 211,077 | 347,381 | 311,574 | 213,840 | 111,170 | 46,066 | 63,481
Stocks at refineries, end of month__do.._.| 241,039 | 169,882 | 299,360 | 353,230 | 429,495 | 345,274 | 282,876 | 334,246 | 308,086 | 269,978 | 215,388 | 194,732 | 199, 056
Refined sugar (United States):
Exports, including maple_ .. _._.__.._ do 5,344 3,607 4,603 4,687 3,844 4,034 4,958 5,134 6, 428 5, 625 5,003 4,472 4,018
Price, retail, gran. (N. Y.).._... dol. per Ib. . 049 . 053 . 0563 . 052 . 051 . 051 . 050 . 050 .049 . 049 . 050 . 050 . 050
Pnce Wholesale gran. (N. Y.)....... do... . 042 . 047 . 046 . 045 . 046 . 044 . 044 . 043 045 . 046 . 045 L0444 . 042
Receipts:
Fropn Hawaii & Puerto Rico...long tons. 17,734 16,446 | 26,116 | 20,066 2,485 13,017 2,908 754 1,335 1,208 1,339 9,479 4,183
Imports:
Fli'om Cuba§. . e .. do.... 5187 1 29,454 | 33,086 | 25,559 | 32,712 | 34,121 40,084 | 59,872 11,701 2,203 0 328 1,413
From Philippine Islands§ _.._._. do._.. 2,223 179 6,677 2,975 3,621 5,676 6,189 6, 563 2,995 4, 287 2, 528 987 536
Tea:
Imports. .o ooeoicccceaa e thous. of Ib..1 7,931 7,319 7,138 6, 829 5,004 5,697 5,270 6,253 7, 528 7,959 8,404 7,603 7,698
Pnce, Who]esale, Formoss, fine (N. Y.)
dol. per1b.. . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280
Stocks in the United Kingdom._thous. of Ib. . [ ________ 217,914 | 188,388 | 168,201 | 162,841 | 165,658 | 170,197 | 182,558 | 189,983 | 214,017 | 231,628 | 243,223 |________
MISCELLANEOUS FOOD PRODUCTS
Call)]d,v, sales by manufacturersi-thous. of dol. 18, 195 17,387 17, 856 15, 785 13,307 12, 695 10, 359 13,053 22,945 21,401 23, 656 21, 243 17,717
ish:
Landings, fresh fish, prin. ports.thous. of Ib_.{ 25,652 26,508 | 37,588 | 42,760 | 46,543 | 38,963 39,238 | 46,890 | 36,520 | 40,275 | 34,666 | 27,112 | 23.070
Salmon, canned, shipments___________.cases_.|.________ 427,917 | 587,392 | 259,361 | 411,041 | 518,885 | 653, 102 | 814,883 1,112,465 | 899, 579 | 539,699 | 716,458 | 524, 250
Stocks, cold storage, total, 15th of month
thous. of Ib_.| 62,109 | 62,184 | 45,694 37,367 | 45,981 55,039 | 66,716 | 75,882 | 84,537 | 85,665 | 93,024 | 90,711 |r 77,088
Gelatin, edible:
Monthly report for 7 companies:
Production do_._.| 1,437 1,453 1, 534 1, 594 1, 698 1,621 1,063 1,056 924 1,082 1,364 1,518 1. 554
Shipments. . 1,335 1,325 1, 400 1,467 1, 666 1, 593 1,400 1,994 1,397 1, 445 1,226 1,242 1,301
BtoCKS. _ e 5,048 6, 631 8, 766 6,893 6,925 6, 953 8,615 6,014 5, 542 5,179 5,317 5, 593 5, 845
Quarterly report for 11 companies:
Produetion ... oo (O DU (N 6,305 | omemmeofamemeae 6,147 | feememean. 3,809 |ococom e 5,234 |.______.
Btoeks. .. do. ..ot 9,969 |l 9,014 | e Ty956 | cmoce] oo 8,004 |._.__.._
TOBACCO
Leaf:
Exportss. .o oo el 37,502 ) 35,113 | 36,624 | 28,987 | 21,396 | 21,425 13,467 | 35,219 28,013
Imports, incl. serap§....._-. 5,492 3,703 8, 690 4,752 4,373 5,793 | 10,435 6, 284 5,820
Production (crop estimate) _____._.mil. of Ib_ | e em et e e e | £ 1,456 |
Stocks, total, incl., imported types, end of
quarter. . oo mil. of 1o | ool iaeiiat 2,483 ||l 2178 | el 2,007 e 2,343 (.
Flue-cured, fire-cured, and air- cured_.do_._, ________
Cigar YDOS. oo oo [+ (NN PR SR R 7 N RPN SOOI IR: ¢ A RN R . . I PRI NI ! I SO
Manufactured products:
Consumptlon (tax-paid withdrawals):
Small cigarettes ... ____._______ millions. 11,782 | 11,492 | 13,728 | 12,527 | 14,324 | 14,717 | 13,784 | 15,892 | 14,711 | 13,264 | 13,506 | 12,656 | 13,¢63
Largecigars_ ... .. thousands..| 361,233 | 338,887 | 431,691 | 384,918 | 417, 144 | 477,443 | 420,510 | 477,506 | 486,482 | 525,662 | 515,859 | 333,982 | 349, 497
Manufactured tobacco and snuff
thous. of b} 25,4251 25077 | 30,767 | 27,509 | 28,921 30,180 | 27,544 | 30,473 | 30,577 | 27,869 | 30,940 | 27,126 26,914
Exports, cigarettes§. .. ... thousands..| 623,889 | 551,625 | 604,307 | 534,085 | 487,675 | 598,716 | 466, 561 | 502,491 | 420,493 | 631,023 | 518,943 { 576,210 | 451,194
Production, manufactured tob: :
22,740 27,248 | 24,962 | 25,766 | 27,184 | 24,954 | 27,756 | 27,327 | 24,969 | 28,111 24,825 |_______.
335 502 366 394 427 378 409 403 358 363 382 | ...
4, 587 4,806 4,375 4,615 5,037 4,701 5,140 5,023 4,344 4, 266 4,280 |_.__.___
3,105 3,373 3, 493 3, 551 4,142 5,443 3,709 3,655 2,151 4, 563 4,133 1o __
14, 262 18, 155 16, 363 16,772 17,118 14,005 | 17,962 17,812 17,671 18,503 | 15,580 ... ...
451 412 36 43 4 426 537 433 444 41 440 |
Prices, wholesale:
Cigarettes. ..o __.__ dol. per 1,000 5. 513 5.513 5.513 5. 513 5. 513 5.513 5.513 5, 513 5, 513 5.513 5.513 5. 513 5. 513
(03721 - do._. 46. 056 46. 056 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46 056 | 46.056 | 46.056 | 46.056 | 46.056
* Revised. I Dec. 1 estimate.

{For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 6, p. 17, of the January 1939 issue.
§Revised series. Data revised for 1937 see tables 19 and 20, pp. 14 and 15 of this issue.
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April 1939 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1987, to- | 1939 1938 1939
getlﬁer with ex];la}:mté)ry notes 1;a.n;_l refgrencﬁs

to the sources of the data may be found in the | Febru- f Febru- . Septem- Novem- | Decem- | Janu-

1938 Supplement to the Survey ary oy | Merch | April | May | Jume | July | August %er October | ¥ 7 Sor ary

FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports§ - oo thous. of long tons.__ 154 128 121 107 222 197 112 100 129 149 127 143 165
Prices, composite, chestnut:
etail dol. per short ton..{......._§ oo DO 0 N U F 1063 oo iicacen 1L02 || .. 11.49 ... ___
‘W holesale. ce-adoo .. 9, 698 9. 631 9. 564 9. 199 8.946 9. 030 9.231 9. 431 9. 602 9. 605 9.713 9. 706 9. 731
Produection ... __..___. thous. of short tons_.| »4,111 3, 539 4,015 3,138 4,256 4,291 2,571 2,729 3,337 4,165 3,728 4,471 4,953
ghlplx(nentsd__{ ______ frornramser e do._.. 3,382 3,057 3,467 2,893 3,821 3,869 2,361 2,336 s 3,519 3,167 3,849 4,047
tocks, end of month:
In producers’ storage yards. ... do.... 761 1,413 1,265 1,272 1,390 1,764 1,757 1,924 2,121 1,917 1,901 1,458 1,046
In selected retail dealers’ yards
number of days’ supply.. 25 26 25 44 58 57 58 63 44 63 51 37 29
Bituminous:
Exports§. o oooooo. thous. of long tons.. 282 271 279 673 929 1,148 856 1,093 1,032 1,107 1,092 489 277
Industrial consumption, total
thous. of short tons__}| 24,204 | 22,423 | 23,160 | 20,653 | 19,574 18,5696 | 18,862 20,346 | 21,116 | 23,734 | 24,921 26,533 | 26,185
Beehive coke ovens. ... .._..... d 11 165 154 118 9 82 6 79 28 100 11 123 121
Byproduct coke ovens. 4, 346 3,539 3,795 3,457 3,236 2,931 3, 085 3,534 3,770 4,360 4, 622 4,742 4,751
Cement mills. .. 244 169 2 327 434 451 478 478 430 486 441 342 T 212
Coal-gas retorts. 137 138 144 136 137 130 127 128 130 134 138 144 149
Electric power utilities 3,056 2, 888 3,015 2,675 2,803 2,846 3,038 3,316 3,338 3,575 3, 530 3,684 | 3,505
Railways (class I)__._ 6, 561 6, 169 6,427 5,801 5, 609 5, 298 5,482 5, 662 5,938 6, 663 6, 597 7,161 7,149
Steel and rolling mills. 759 725 787 649 603 588 583 660 652 736 803 837 858
Other industrial. ... ..oooooo___ 8, 990 8, 630 8,610 7,490 6, 660 6,270 6,000 6,490 6,770 7,680 8, 680 9, 500 9, 350

Other consumption:

Vessels (bunker)._...._thous. of long tons. . 92 110 101 86 113 98 100 99 95 112 129 81 68

P Coal mine fuel....._.. thous. of short tons.. 249 225 223 164 156 165 172 211 237 258 265 266 261
rices:

Retail, composite, 38 cities
dol. pershort ton. | . _._____ J...ooo._. 8.83 | coeeccecaaoaaes 8.88 | cecacfieaaaaas 8.54 | L.l 8.68 | _...._.
Wholesale:
Mine run, composite. ... .......... do___. 4. 286 4. 440 4. 359 4.301 4.303 4,294 4,297 4,296 4.299 4.299 4.299 4. 298 4,290
Prepared sizes, composite.. ......_ do___. 4. 520 4,784 4. 544 4.378 4. 391 4,404 4.434 4. 469 4. 524 4.576 4. 565 4. 557 4. 544
Produetion...____.__.__. thous. of short tons_ . »33,910 | 27,440 | 26,745 | r 22,671 |r 21,321 | r 22,507 {23,367 | 28,665 | 32,286 [r 34,980 | r 35025 36,541 | 35 530
Stocks, industrial and retail dealers, end of
month, total..______thous. of short tons__{ 30,670 | 38,484 | 35,350 | 34,102 33,158 | 33,452 | 33,615 34,579 | 36,507 | 39,024 | 40,821 40,720 | r 39,720
Industrial, total .. _._____________.__ o...-| 33,870 ]| 32,284 1 30,259 | 28,952 ; 27,748 [ 27,612 | 27,265 27,719 | 29,377 | 31,324 | 33,321 33,670 | 33,270
Byproduct ¢ccke ovens. ce.do.._ 7,373 5,823 5,231 4,935 4, 867 5,000 5, 364 5, 540 5,052 6, 459 7,173 7,462 | 7,374
Cement mills_..___ w--do.... 403 320 347 299 309 311 275 299 313 330 346 349 r 350
Coal-gas retorts_... do.._. 220 253 235 227 253 271 277 279 263 258 264 252 r 236
Electric power utilities.._......__._ do_... 8, 456 8, 565 8,479 8, 404 8,201 8,067 7,905 7,834 8,029 8,195 8,413 8,491 | 8,379
Railways (class I) ..o ... do.._. 6,719 6,174 5, 860 5, 548 4, 996 4,827 4, 532 4, 556 4,672 5,052 5,315 5,629 | r5 819
Steel and rolling mills_ ---do___. 879 919 837 779 722 716 652 651 638 620 650 687 742
Other industrial..._ —--do____ 9,820 | 10,230 9,270 8,760 8, 400 8, 420 8, 260 8, 560 9,510 | 10,410 11, 160 10, 800 10, 370
Retail dealers, total.__.._.........___ do.._.{ 5,800 6, 200 5, 100 5, 150 5,410 5,840 6, 350 6, 860 7,130 7,700 7, 500 7, 050 6, 450
COKE
.
EXports.. ... thous. of long tons. . 23 22 19 28 45 60 39 33 55 40 38 27 25
Price, beehive, Connellsville (furnace)
Producti dol. per short ton.. 4. 250 4. 250 4,250 4.250 3.875 3.750 3.750 3. 750 3.750 3. 750 3. 750 3. 750
roduction:

Beehive___________._____ thous. of short tons 105 97 75 58 52 44 50 56 63 70 79 77

Byproduet.____ .. do__.. 2,494 2,675 2,436 2,283 2,067 2,177 2, 494 2,675 3,063 3,278 3,363 3,367

Petroleum coke..________._ ... __ .. do.... 122 114 127 138 137 138 148 111 147 153 142 126

8tocks, end of month:

Byproduct plants, total -do_.._} 3,036 2,474 2,717 3,134 3,275 3,375 3, 564 3,709 3,675 3,716 3,745 3,610 | 3,330
At furnace plants__ _do.___ 1, 196 1, 305 1,348 1,376 1,411 1,460 1, 453 1,392 1,334 1,307 1,201 | r1,241
At merchant plants.._ 1,279 1,472 1,786 1, 899 1,964 2,104 2,256 2, 283 2,382 2,438 2,319 2,089

Petroleum coke.._... 419 469 522 562 574 610 651 623 654 678 708 717

PETROLEUM AND PRODUCTS t
Crude petroleum:

Consumption (runs to stills).__thous. of bbl_ {._.__.__. 88,179 + 95,885 905,675 | 99,238 | 93,880 | 99,856 | 101,352 | 96,990 | 100,787 | 97,309 )] 97,964 | 99,614

Imports§. ..o oo do. 1,343 2,045 2,405 2,017 1,923 2,130 2, 669 1,720 1,584 , 64 2, 308 2,678 1,371

Price (Kansas-Okla.) at wells._.dol. per bbl.. . 960 1. 160 1.160 1. 160 1. 160 1. 160 1.160 1.160 1.160 1.040 . 960 . 960 . 960

Produection. . ... .. ____ thous. of bbl__|___ 94,662 | 106,524 | 102,702 | 98,674 | 94,277 | 102,898 | 106,165 | 98,661 ( 101,830 | 98,567 | 102,287 | 102, 490

Refinery operations. _ ._.pct. of capacity_ .| __.__ 78 7 7! 7 7 79 80 7 79 79 77 78

Btocks, end of month:

California:
Heavy crude and fuel.___.._thous. of bbl_. |_________ 74,461 77,008 | 79,965 ; 81,822 | 82,833 | 84,724 | 85,132 | 86,705 | 87,222 | 87,390 | 87,222 | 87,595
Lighterude........_. 31, 188 31, 669 31, 504 31, 624 33, 151 33,138 33,548 | 33,975 | 34,999 | 36,064 37,193 36, 927
East of California, total._ 267,345 | 269,638 | 267,942 | 259,259 | 251,213 | 247,361 | 243,052 | 240,251 | 233,463 | 228,741 | 229,140 | 227,134
Refineries._..._..__.._. 45,228 | 45,822 | 45,075 | 45,101 | 44,314 | 43,674 | 42,724 | 42,979 | 41,131 | 40,386 41, 221 42, 540
Tank farms and pipe lines. 222,117 | 223,816 | 221,967 | 214,158 | 206,899 | 203,687 | 201,228 | 197,272 | 192,332 | 188,355 | 187,919 | 184, 504
Wells completed.._.._________.__._.number. | __. . _| 1, 1,707 , 60! 1,656 1,776 1,53 1,548 1, 601 1,715 , 572 1, 419 1,385
Refined petroleum products: Y ,
Gas and fuel oils:
Consumption:
Electric power plants.._.._. thous. of bbl.. 1,12 928 1,018 879 934 1,184 1, 205 1,205 1, 090 1,101 1,193 1,243 1 71,236
Railways (class I).... _-_do---_ ......... 3,675 3,964 3,708 3,678 3,729 3,811 3,808 3, 815 4,199 4,010 4,111 |
Vessels (bunker)..._. 2, 904 2,813 3, 169 3,249 3,393 3,219 2, 969 2,916 2,925 2,788 2,771 2,925 2, 587
glcde htlel oil (Oklahoma). ___dol. per bb].A . 8 .875 . 888 .925 .925 .925 . 925 .925 . 925 . 925 . 925 . 925 895
oduction:
Residnal fuel oil__.__._____ thous. of bbl. |._.___... 23,866 | 25,328 | 24,833 | 24,3921 22,761 | 23,547 | 24,232 | 24,552 | 25,487 | 24,573 25,197 | 25,800
StgitkSsOllnaélngil;;glite fuels, total.._.do... }--~ocoo_ 12, 144 12, 294 11, 577 12,160 | 10,784 12, 688 12,691 13,074 13,820 12, 793 13,873 14,135
cks, e
Residual fuel oil, east of Callrornia
ous. of bbl__| -._..__. 26,855 | 25,981 | 27,815 | 20,284 | 30,282 | 32,285 | 32,874 | 33,661 | 33,344 | 30,935 26, 991 24, 309

Gasé}lg]seon and distillate fuels, total-___do PO PR 19,885 | 18,882 | 19,972 A 24,699 | 26,620 | 28,841 | 30,860 { 33,017 | 32,069 | 27,873 24, 650
Consumption, domestic___.._thous. of bbl..|__._.____ 31,861 41,250 | 43,254 | 44,911 48,203 | 47,474 | 50,459 | 46,058 | 46,272 | 44,99 41,649 | 37,847
%x.l)orts§li R do.._. 2, 569 3,100 3,029 3,742 3,603 3,517 3,597 3,998 3,068 3,572 3, 205 4, 607 , 764

rice, wholesale:
Tank wagon, delivered (New York)
dol. per gal_. 119 .130 . 130 130 .130 .130 127 14 L124 .124 L1124 L119 .119
Refinery (Oklahoma).._...________ do.... 042 049 . 051 . 053 . 051 . 053 . 056 .055 051 .046 . 046 .043 . 041
Price, retal, service stations, 50 cities.do._.|.......__ . 140 L141 L141 141 L141 141 140 .138 .134 183 |
 Revised. » Preliminary.

tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the Mareh 1939 issue.
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of this issue.
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SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
get;ller with expflal?atgry notes l?n;l refgrencﬁs
to the sources of the data may be found in the | Febru- § Febru- m- m- - anu-
1038 Supplement to the Survey oy Gry | March | April | May | Jume | July | Angust Segﬁ; October | NGV D%":rm J ary
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con.
Refined petroleum products—Continued.
Qasoline—Continued.
Production:
AA: naﬂturql gas plants.___._ thous. of bbl__}_________ 3,889 4,326 4,171 4,196 4,001 4,127 4,226 4,081 | 4,375 ] 4,244 | 4,345 | 4,264
relineries:

Total e pu 44,116 | 44,582 | 46,645 | 44,247 | 47,607 | 48,662 | 47,312 | 49,677 | 47,998 | 47,780 | 48,308
Straight run. 19,769 | 20,040 | 20,804 19 735 | 21,020 | 21,524 20 934 | 21,383 | 20,397 | 20,794 | 21,125
Cracked...._ SR 21,114 | 21,686 | 23,042 | 21,877 23, 652 24,188 23 049 | 23,862 | 23,379 | 22,701 | 23,546

Natural gasoline blende: 3,233 2, 856 2,799 2, 638 2, 936 2, 950 3, 329 4,432 4,222 4,285 3,637
Retail distribution. . ...._._._. 1,688 1,732 1,850 1,926 1,982 2,087 1,911 1,889 1,761 1,749 [aeeae .
Stocks, end of month:

Finished gasoline, total..... 85,035 | 82,684 | 80,987 | 73,725 | 70,224 64,609 | 63,163 | 63,5421 64,083 | 65949 73,847

At refineries_.._____ 60,043 | 57,660 | 54,010 | 47,159 | 43,091 40,137 | 38,819 | 38,739 | 39,376 | 41,805 | 49,419

K Natural gasoline 5, 531 6,179 6, 548 6, 951 7,614 8,022 8,159 6,771 5, 742 4, 830 4, 567
erosene:

Consumption, domestic...._..___... 5,150 4,333 3,637 3, 257 3,752 4,202 4,187 5, 185 5, 368 6,813 5, 980
Exports§. ..o do. 535 788 745 381 210 597 797 646 323 783 776
Price, wholesale, water white 47, reﬁnery
(Pennsy!vama) ............. dol. per gal_. .056 .054 .053 .0562 .053 .063 . 052 . 051 .051 . 050 . 049 049
Produetion. ... _______._ thous. of bbl_. 5,167 5,798 b, 445 5, 649 5, 236 4,889 4,933 5 348 5, 320 5,419 5,739 5,702
L S{)ocks, refinery, end of month_._._._. do_..| ... b, 986 6,093 6,394 7,627 9,202 | 10,112 | 10,149 10 497 9, 949 9, 676 7,799 6,711
ubricants:
Consumption, domestic..._...._.__ Lo 1V TR 1,311 2,195 1,591 1,730 1, 606 1,844 2,002 2,127 1,805 1,735 1,831 1,609
Price, wholesale, cylinder, refinery (Penn-
sylvania)...- __dol. pergal._|  .105 .110 110 .10 110 .110 .106 . 105 105 . 105 .105 .105 . 105
Production. .cooeaeme.o o thous. of bbl. 2,697 2, 530 2, 595 2,378 2,631 2,576 2 615 2,632 2,535 2,384 2, 527

A Stﬁcis, refinery, end of month.....__ do... 8,210 8,290 8, 255 8,114 8,194 7,969 7 605 7,718 7,817 7,695 7,762

sphalt:
TIpPOTES§ . o emee e eeeememeees short tons.. 1,92 1,578 1,727| 2,336 | 1,208 2,844 | 1,023 | 1,649 | 3,461 | 2,078 | 2,869
Production_ . - - __..__. Lo S 278,900 | 334,000 | 450,000 | 445,600 | 475,800 | 514, 400 456 300 | 464,900 [ 322,700 [ 242 400 | 244,000
Stocks, refinery, end of month.._..__ do_... 633,200 | 663,700 | 710,700 | 669,300 | 633,200 | 566,400 471 100 | 442,200 | 447, 600 | 480,900 | 532, 000
Production .................... thous. of Ib__ 39,760 | 31,640 ; 35,560 | 37,800 { 30,240 31,920 | 36,400 | 42,000 i 37,520 | 36,120 | 35,280
8tocks, refinery, end of month.-.._.._ Lo [ T D, 148,823 | 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134,103 | 129,018 | 128,926 | 131,772 | 129,340 | 128, 627
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§..._thous. ol 1b..) 28,189 9, 567 9,251 7,759 | 11,561 12,242 | 14,903 16,266 | 16,897 | 19,803 | 24,399 | 25657 | 32,826

Calf and kip skins§. .o cooomooaeao o do.._. 2, 809 981 916 1,289 , 337 1, 429 2, 144 3,176 2,133 2,116 3, 440 3,972 3, 563

Cattle hides§......_ do_...| 13,200 3,071 3,158 1,046 2,737 2,058 5,393 2,716 5,670 7,527 10, 725 9, 588 13,528

Goatskins§........... .--do____ 6, 189 3,404 2,634 2,570 4,733 4,176 4,795 5, 5,498 4,945 6,122 6,075 6,317

Sheep and lambskins$. do.._. 3,975 1,508 1,995 2,056 1 902 3,942 }, 941 4,341 2,282 3,641 2, 685 4,468 7,901

Livestock (inspected slaughter):
Oalves. oo thous. of animals__ 385 308 506 502 500 475 436 457 453 470 457 417 415
Cattle. o ccmcaaaoan -.-go_... 653 716 809 749 772 816 820 848 017 884 858 758 761
2, 890 2,833 2,610 2, 462 2, 585 2,533 2,254 2, 467 2,671 3,311 3,913 4,346 4,043
1,361 1,424 1,428 l, 425 1 550 1,485 1, 461 1,603 1,694 1,638 1,453 1,347 1,456
Packers, heavy steers....___..___ dol. per b .104 .124 .109 009 L0905 .093 A1 L119 .120 . 134 L141 .123 .12t
QCalfskins, packers’, 8to151b_.____._.__ do_._. . 154 .118 123 L113 .123 .114 .139 . 145 .143 .161 .163 L1657 . 163
LEATHER
Exports:
Soleleather. .. ... ... thous. of 1b__ 14 209 52 58 109 97 49 60 41 49 42 26
PrU(ll)per leather§___ _thous. of sq. ft__ 3,492 4,780 4, 567 4, 563 4,169 3,623 3, 669 3,738 3,709 4,651 3,420 3,689 3,007
oduction:

Calf and kip- _thous. of skins. 1,000 1,127 870 865 1,032 1, 222 1, 349 1, 066 1, 100 1,138 | r1,277 1,315

Cattle hides__ thous. of hides. 1,471 1,617 1,381 1, 409 1,457 1,407 1,764 1,717 1,755 1,786 | r1,882 1,931

Goat and kid_ . thous. of skins. . 2, 638 2,831 2 506 2,371 2,676 2,39%4 2 756 2,336 2,525 2, 634 3,245 3,185

8heep and Yamb.. ... do . |-oooo. 2,195 2,125 1,827 2,010 2,184 2,308 3, 226 2,716 2,822 2,872 2,899 2,795

Prices, wholesale:
Bole, oak, scoured backs (Boston)
dol. per 1b__ . 303 .314 . 305 . 305 .305 +305 .315 .318 320 .320 .324 .318 .315
Upper, chrome, caM, B grade, composite.
dol. per sq. ft__ . 390 .381 .378 .365 .366 .366 .377 .378 378 . 385 .392 . 390 .393
8tocks of cattle hides and leather, end of month:

Total .. ... thous. of eqmv hides_..| ......_. 15,118 | 14,576 | 14,052 | 13,874 | 13,967 | 13,865 | 13,331 | 13,244 | 13,440 | 13,885 |r 13,906 | 14,031
In process and flnished._._ - 10, 968 10, 589 10,308 10,193 10, 223 10,014 9, 666 A 9, 665 10,074 | r 10, 301 10, 289
Raw 4, 150 3,087 3,744 3,681 3,744 , 3,666 3,704 3,775 3,811 | r3,695 3,742

LEATHER MANUFACTURES
Gloves and mittens:

Produection (cut), total ______.____ dozen pafrs._|._.._____ 104, 668 | 122,385 | 109,081 | 116,492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,797 | 135,759 | 119, 257

Dress and semidress.. [ . 69,028 | 55,084 | 63,053 | 85,185 | 92,255 | 112,736 | 106,761 | 115,942 | 102,725 74,065 | 63,177
sh Work. ... do.... 53,357 | 53,997 | 62,539 , 5 58,225 , 67,121 { 67,725 1 60,072 | 61,694 | 56,080
008:

EXportS. . ool thous. of pairs..... 203 17 127 116 136 164 191 200 138 113 108

Prices, wholesale, factory:

Men’s black calf blucher..___ dol. per pair__ 6.00 6.00 5.75 5.75 5.756 5.75 5.75 5.75 5.75 5.75 5.75

Men’s black calf oxford._._....._.._. £ S 5.00 5.00 4,75 4.75 4.75 4.75 4.75 4.76 4.75 4,75 4.75

‘Women's eolored calf_. -do___. 3.35 3.35 3.23 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00

Production:

Total boots, shoes, and slippers

thous. of pairs..|......... 30,331 37,543 | 33,468 30, 473 26, 897 30, 742 42,252 | 38,280 | 35,012 30, 054 29, 988 33, 527

Athletic. ... ... do.. 131 204 180 169 225 187 295 263 282 30 331 260

All fabric (satin, canvas, ete)....._. do.. 1. 287 1,303 1,036 961 459 314 291 319 303 305 355 457

Part fabric and part leather___.____ 1, 900 1,314 889 729 192 202 405 331 315 354 476 659

High and low cut, total ... 24,920 | 31,636 | 28,044 24,998 | 22,401 26,546 | 86,247 | 31,987 | 27,7909 | 22,556 | 24,350 | 30,108

Boys’ and youths’.__ 1,122 1,349 1,221 1,221 1,361 1,426 1,958 1,803 1,638 1, 553 1,426 1,412

Infants’ 1,616 2,039 2,079 1,817 1,681 1, 576 1,845 1,818 1,878 1,886 1,775 1,988

Misses’ and children’s 2, 892 3,663 3,414 3,394 3,008 3,314 4, 090 3,859 3, 583 3,132 3,399 3, 741

Me; 7,086 8,442 7,360 6, 829 7,314 7,027 10, 067 9, 568 9, 250 8, 691 8,403 8, 875

Women's do. 12 203 16, 143 13 970 | 11,738 9,128 13, 204 18 287 | 14,940 | 11,451 7,295 9, 355 14, 091

Slippers and moccasings for housewear
thous. of pairs..| ......._ 1,486 2,279 2,361 2,676 2,837 3,108 4,692 5,116 6,078 6,422 4,297 1,695
All other footwear_...........__.___ s S D 608 806 958 941 692 384 322 264 236 114 170 348
r Revised.

§Revised series. Dafta revised for 1937, see tables 19 and 20, pp.

tSee footnote marked with a “1* on p 45.
14 and 15 of this issue.
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Monthly ststistics through December 1937, to- | 1939 1938 1939
gother with explanatory notes and references
to the gources of the data may be found in the | Febru- | Febru-
1938 Supplement to the Survey ary ary

LUMBER AND MANUFACTURES

March | April | May | June | July | August Se}l))gm- October N%Ve‘i.m' D%ceerm- Jg?;'

LUMBER—ALL TYPES
Exports (boards, planks, ete.)§ .....M ft. b.m__| 60,351 | 52,902 | 62,400 | 61,672 | 69,045 | 63,735 | 64,857 | 61,517 | 67,098 | 68,107 | 56,729 | 79,697 | 58,817

National Lumber Mfrs. Assn.: [
Production, total._._._....__... mil. ft. b. m__ 1,276 | 1,698 1,473 | 1,550 | 1,696 | 1,606 1,008 | 1,901 1,790 1,675 1,505 1,582
Hardwoods. - .vooeoooemeeo e d 249 296 219 208 211 204 222 237 239 246 233 205
Softwoods.___ 1,02 | 1,402 | 1,254 | 1,342 | 1,485 | 1,402 | 1,776 1,664 | 1,552 | 1,429 | 1,271 1,287
Bhipments, total. 1,389 ( 1,748 | 1,480 | 1,531 1,684 1,775 ( 2033 | 1,843 1,847 | 1,789 | 1,593 | 1,662
Hardwoods. __ 221 238 225 222 230 267 283 293 295 311 263 308
Boftwoods 1,168 1,511 1,264 1,308 1,454 1,508 1,750 1,550 1,552 1,478 1,330 1,355
Stocks, gross, end of month, total 8,710 [ 8,647 ( 8,625 | 8,648 | 8,67 8,511 8,481 | 8,560 | 8,506 | 8442 | 8373 8,309
Hardwoods 2,313 | 2.3 | 2348| 2,332| 2,318] 220 | 2200} 2155 | 2099 2058 | 2069| 2055
Softwoods 6,307 | 6,293| 6,278 6,316 | 6,354 | 6,252| 6,281 6,405| 6,407 6,384 | 6304] 6253
Retail movement (yard):
Ninth Federal Reserve district:
Sales Mitt.b.m..| (O 3,180 | 4,605| 8058 | 9,553 | 11,747 | 11,568 | 13,504 | 12,637 | 16,282 |_..._.... €17,280 | (1)
Stocks, end of month ... _oo_.... do....l (O 84,258 | 83,286 | 86,244 | 83,015 | 81,515 | 80,767 | 80,238 | 76,062 | 69,666 {.___..__. 562,048 | (1)
FLOORING
Maple, beech, and birch:
Orders:
OW e o 7,050 | 6,35 | 5050 | 7,000] 7900| 7,450 5400 | 7,000 6200 6500]| 7450
Unfilled, end of month 9,650 9,800 8,700 8,000 9, 600 9,850 8,800 | 10,600 | 11,200 | 13,000 | 14,700
Production . 6,250 5, 400 5,450 5,600 5, 400 7,000 6, 3C0 5, 400 6, 100 6, 200 6, 000
Shipments. ..o oo ) 6,000 | 6,100 | 5850 | 7,00 6,400 { 7,250 | 5,050 | 5200 ( 5,500 | 4,900 | 5 900

0 4
OStocks. end of month 23,600 | 23,350 | 23,100 | 21,000 | 20,000 | 19,950 | 20,350 | 21,000 | 21,600 | 23,350 | 23, 800
ak:
Orders:
New. 26,010 | 33,651 | 38,105 | 24,643 | 29,186 | 34,248 | 58,516 | 36,943 | 26,5751 41,133 | 30,801 | 26,659 | 36,868
Unfilled, end of month

56,482 | 32,355 | 34.805 | 32,464 | 33,364 | 37,379 | 59,006 | 55,338 | 47,416 | 56,303 | 55,724 | 52,697 | 60,649

Production do___.| 27,640 | 24,309 | 32.272 | 20,604 | 20,050 | 28,783 | 30,762 | 52,468 | 39,035 | 36,188 | 35139 | 31,720 | 28 463
Shipments. ... ... do....| 27,308 | 24,400 | 35,655 | 26,084 | 28,286 | 30,233 | 35,080 | 41,511 | 34,497 | 32,156 | 31,560 | 27,686 | 26,916
Stocks, end of month.._......o......... do.._.| 04,730 ] 85,240 | 81,857 | 84,567 | 85,340 | 83,800 | 78,663 | 79,620 | 84,158 | 88,100 | 91,769 | 94,181 | 95,228
SOFTWOODS
Fir, Douglas:

Exports:

Lumber§....o oo Mit.b.m..| 20,276 | 19,776 | 18,775 | 17,820 | 21,860 | 15,407 | 18,211 | 13 441; 15,712 | 19,284 | 13,608 | 21,083 | 18,625

Timber .o do....| 5696] 8480 | 6,235 | 3382 | 20,140 | 13,368 | 8,636 | 222 4,365 | 5322 4,961 | 9,015] 5929
Prices, wholesale: 17. 640

No. 1, common boards.dol. per M ft. b. m__| 18.620 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640 . 17.640 | 17.640 | 17.640 | 18.008 | 18.424

Flooring, 1 x 4, “B” and better, V. G. 36. 260

dol.per M ft. b.m__| 36.000 { 36.995 | 36.260 | 36.260 | 36.260 | 35.893 | 35.770 8 36.260 | 35.770 | r35.280 | 35.280 | 35.280
Bouthern pine:

Exports:

Lumber§ . . o i 2,156 | 20,120 | 21,777 | 20,513 | 19,087 | 21,280 | 21,282 | 21,933 | 16,076 | 22,652 | 15 283

Timber___________. 4024 | 5.570| 4,28| 7.216| 508 | 4,245 | 4632 4197 | 4,527 | 5100 | 4,012 4,32
Orders:

NeWYae oo . . b. 555 496 497 584 724 622 612 710 539 473 557

Unfilled, en 264 264 239 286 343 304 296 364 323 307 330
Price, wholesale, flooring 1

dol.per Mft.b.m..| 39.86| 41.97] 41.19| 41.05| 39.67| 40.63| 40.78 | 414 41.46 | 41.22 ] 49200 | 4L01| 40.76

Productiont ..o mil. ft. b.m. | ... 527 615 524 553 520 570 630 639 578 530 508 540
Shipmentst._________ : 520 600 496 522 537 667 661 620 642 580 489 534

Stocks, end of month 2241 | 2256 | 2284 | 2315| 2208| o201 | 2170 2180 2125 2075 | 2,094 | 2,100

Western pine:

Tders:

N e o | 266 a1 284 324 336 442 399 333 347 386 301 279

Unfilled, end of month................ P 215 191 184 189 187 276 253 e 190 255 283 247
Price, wholesale, Ponderosa pine, 1 x 8, no. 2, 22.17 91

common (f. 0. b. mills)_dol. per M ft. b, m_.| 2524 | 24.65 24,77 24.15 23.31 22.50 | 21.32 22.49 o 21:13 0| 22 22.92  24.30

Production. . .........._______. il ft. b.m oo 108 219 275 359 456 432 536 305 238 181
Shipments___________ o 239 393 278 315 358 374 FC ‘;11 388 335 322 299
Btocks, end of month do. |l 1,89 | 1,785 | 1,782 | 1,826 | 1,024 | 1,982 | 2037 2109 | 2,139 | 9304 | 2,014 | 1,89
Wgsli1 Coast woods:q
rders:
OW oo e 411 524 350 388 516 524 537 411 444 555 451 445
Unfilled, end of month_ 354 342 265 270 381 334 282 264 324 361 388
Production 333 510 308 371 440 354 578 466 471 518 416 446
Shipments. . _____ 372 536 412 403 512 413 584 463 471 195 414 413
8tocks, end of month 1,060 | 1,088 | 1,010 088 935 805 805 920 935 986 988 | 1,021
Re(()ivgood, California:
rders:
ew___ . Mit.b.m._f ..o 22,002 | 24,483 | 24,926 | 23,887 | 22,874 | 26,978 | 20,218 | 23,400 | 25,350 { 95039 | 22,134 | 34,270
Unfilled, end of month._.._............ 0.1 37,001 | 43,765 | 33,302 | 24,770 | 22,120 | 25,116 | 26,599 | 23,322 [ 25,111} 94,694 | 25310 | 34,562
Production. _.._.._..__.. 20,574 | 23.944 | 24,518 | 30,336 | 26,665 | 34,220 | 34,838 [ 30,722 | 33106 | 27,284 | 25,261
Bhipments__.__._____ 17,825 | 37.001 | 31,255 | 28,145 | 23,333 | 27,885 | 28,026 | 24,427 | 25028 | 19,961 | 23,811
Btocks, end of month 300, 437 | 292,203 | 282,953 | 279,415 | 282,291 | 287,243 | 206,177 | 299,367 | 304,859 | 313,047 | 309, 310
FURNITURE
All distriets:
Plant operations_..____._ percent of normal | __._.._. 20 420 43.0 41.0 420 47.0 53.0 58.0 60.0 57.0 58.0 56.0
Grand Rapids distriet:
Orders:
Canceled....__._.. percent of new orders._| ... 8.0 80 8.0 12.0 5.0 5.0 3.5 4.0 5.0 6.0 7.0 4.0
New..ooowee_ . no. of days’ produetion. | __.__... 14 13 10 12 1 21 21 20 20 19 12 19
Unfilled, end of month__.__________ [ YN I 23 17 15 16 16 26 27 23 20 18 13 21
Plant operations_..___._ percent of normal. _{__.._._-_| 46.0 49.0 43.0 41.0 43.0 46.0 50.0 §5.0 60.0 61.0 62.0 58.0
Shipments.._..__. n0. of dsys’ production__| ... 12 14 11 10 10 12 18 18 16 15 13 12
Prices, wholesale:
Beds, wooden. ....oo...._..__ 1926=100._| 77.6 82.1 82.1 82.1 82.1 82.1 80.3 80.3 80.4 80.4 79.3 77.6 77.6
Dining-room cbairs, set of 6. -do....| 1023] 102.3]| 102.3 102.3 102.8 ] 1023 102.3 102.3 102.3 | 102.3 102.3 102.3 102.3
Kitchen cabinets_...__... do....| 88.1 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 88.1

Living-room davenports.. do_ | 82| sr2| sre| ste2| sr2| sie| sr2l 82| 82| sn2| su2| (9
8teel furniture (see Iron and Bteel Bection).

r Revised.
! Discontinued. Data as currently reported are comparable with the corresponding month of the preceding year, but not with the preceding month in the same year.
= Total for November and December; data not reported separately for the two months. b As of December 31. ¢ No quotation.

$Data for Mareh, June, August, and November 1938 are for 5 weeks; other months, 4 weeks, .

. tRevised series. Produetion, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the March
1939 issue, will appear in a subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading “Lumber—All Types.”
%‘;ﬁl&m for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures, will be shown when

e.
§Revised series. Data revised for 1937; see'table 19, p. 14 of this issue.
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SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1937, to- [ 1939 1938 1939
getlﬁer with ex;;lal:m?ry notes l?nd refgrencﬁs
to the sources of the data may be found in the | Febru- | Febru- . Septem- Novem-| Decem- | Janu-
1938 Supplement to the Survey ary ary | March | April | May | June July | August Il))er October | “" o ber ary
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic) total§ .__...___long tons..| 359,690 | 460,640 | 526,883 | 489, 202 | 540,639 | 312,021 | 263,699 | 242,139 | 346,068 | 425,421 | 469, 596 | 490,005 | 362,672
—..do.__.| 224,913 | 256,790 | 338,648 | 309,952 | 374,320 | 162,068 126 423 108 020 | 149,673 | 223,954 | 273,440 | 323,601 | 227,884
.do_...} 19,149 19,589 | 11,827 | 21,237 | 20,814 15, 887 14 728 20 041 27,958 | 26,445 § 27,627 | 28,767 | 27,664
................................ do....| 1,413 0 227 12 395 314 634 | 1,637 | 4,2181 5524 | 4,749| 6,519 3,333
Pnce wholesale. iron and steel, composite
o ol. per long ton._| 36.37 38.90 38.80 38.61 38. 60 38.41 36.32 36. 60 36.48 36.48 36.39 36.37 36.36
re
{ron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons..|......_._ 1,727 1,980 1,854 1,711 1,472 1,675 2,077 2,314 2,781 3,150 3,041 2,927
Shipments from upper lake ports.....do-_.. 0 0 0 261 1,181 2, 838 3, 268 3,326 3, 285 3, 624 1,481 0
Stocks, end of month, total d. 37,167 35,223 | 33,676 | 33,012 | 34,320 | 35,846 | 37,050 | 37,874 | 38,594 | 37,546 | 34,579 | 31,689
At furnaces. . _..._...._... 31,392 | 29,736 | 28,281 | 27,768 | 29,160 | 30,656 | 31,750 | 32,516 | 83,173 | 32,166 | 20,456 | 26,646
Lake Erie docks. . 5,776 5, 487 5,396 5,244 5,170 , 190 5,292 5,358 5,421 5, 290 5,123 5, 043
Imports, totaly. . oo ooaas 152 101 168 186 170 172 188 226 198 187 180
Manganese ore, imports (manganese content)§
thous. of long tons. . 26 13 16 12 19 8 21 31 35 15 26 30 10
Pig Iron and Iron Manufactures
‘Castings, malleabla:

Orders, NOW - -« e o cemcceeceeeeee short tons_.| 33.234 | 19,557 | 20,556 | 19,724 | 17,564 | 18,143 | 16,905 | 25752 | 29,061 | 32,770 | 36,643 | 35633 38105

Production.—.._...__ _..do_...| 34,786 19, 252 21, 902 18,680 | 17,097 | 18,077 | 16,630 | 25,799 | 29,460 | 26,970 | 35,351 | 38,802 | 35 372
Percent of CaPACIEY - voccemccccmmccmceacaeas 42.9 6. 0 22.7 20.8 21.7 20.2 31.3 34.8 36.4 43.0 46.0 43.5

P‘SI}ipments ........................ short tons_.| 34, 698 20, 596 12 962 | 23,045 | 20,560 | 21,673 | 17,500 21,102 | 26,941 | 28,717 | 35563 | 36,434 | 36,403
ig iron:

Furnaces in blast, end of month:

Capacity. 47,045 | 46,480 | 42,310 | 37,225 | 34,385 | 41,400 | 51,370 | 57,625 | 70,690 | 75,795 71,315 [ 70,235
Number_.... 91 90 79 72 70 77 89 9 115 121 117 118
Prices, wholesale:
Basic (valley furnace)...-dol perlong ton..|] 20.50 23.50 23.50 23. 50 23. 50 22.50 19. 50 19. 50 19.75 20 50 20. 50 20. 50 20. 50
Composite. ..o __all do.... 2115 24.11 24.11 24.13 24,15 23.59 20.15 20.15 20, 29 21. 14 21.15 21,15 21.15
Foundry, No. 2, northern (Pitts.)
dol. per long ton.__ 22.89 25. 89 25.89 25.88 25. 89 24.89 21.89 21.89 22. 14 22.89 22. 89 22,89 22.89
Production....__._...___. thous. of long tons_.| 2, 060 1,208 1,452 1,376 1,255 1,062 1,202 1,494 1, 680 2,052 2,270 2,211 2,175
Cast-iron beilers and radiators:

Boilers, round:

Production. ..o ococeemnmeaa 931 1,224 2,478 2,135 2,227 2,391 3, 561 2, 233 1,338 1,573
Shipments__......o... 1,181 1,297 1,400 2,015 2, 287 4,078 4, 803 3,083 2,182 1,642
Stoecks, end of month 19,709 19, 707 20 758 | 20,677 | 20,619 18 925 | 17,701 16, 877 16,114 15, 986

Boilers, square:

Production 10,219 | 13,560 | 18,705 14, 681 20,367 | 25,336 | 22,851 15, 388 10,128 | 12,881
Shipments 10, 557 12,798 14,123 17,841 17,804 30, 852 34, 108 20, 027 15,081 12,276
Stocks, end of month 123,440 | 124,291 | 125,805 | 122,860 12:1, 446 110 841 | 108,445 | 104,021 98, 831 99,128

Radiators:

Convection type:
Sales, incl. heating elements, cabinets,
o d;md grtllles -thous. sq. ft. heatmgsurface__ 305 285 326 409 619 604 656 703 606 614 608 468 442
rdinary type:
Prodlrxiﬁor? 4,711 2,753 3,071 2,794 3,752 5,240 4, 958 6,023 7,199 6, 907 4,765 3,055 4, 896
Shipments_ .. oo coceoaaeaaan 2, 950 2, 571 2,715 3, 692 5,008 4,423 5,219 5,214 6, 387 7,679 5, 697 4,815 3,814
Stocks, end of month. 30,800 | 27,576 | 27,850 | 26,999 | 25,637 | 26,451 26,216 | 27,008 | 28,003 27 268 | 26,394 25, 624 28, 279
Btgl%rs, range, galvanized:
T ers
.................... number of boilers__| 50,876 § 49,318 | 71,414 | 68,013 | 56,976 } 65902 | 50,377 | 57,721 | 68,337 | 108,427 | 70,862 | 47,882 | 61,003
Unﬁlled end of month, total...__..__ do....| 12,604 17,724 17,191 19,101 15,205 | 16,153 14,279 | 15,414 18,016 | 46,882 | 37,170 | 20.626 | 15,026

Product]on __________________ d 56,476 | 47,640 | 72,378 | 63,040 | 60,497 | 64,185 [ 51,900 | 56,505 § 65622 | 77,563 | 83,716 | 70,232 | 64,094

Shipments. ......_.... 53, 248 48,079 71,947 66, 103 60, 872 62, 928 52, 251 56, 586 65, 735 79, 561 80, 574 64, 426 66, 603

Stocks, end of month 38,4951 33,004 33 435 3(), 372 | 29,997 | 31,254 | 30,903 | 30,912 | 30,799 | 28,677 | 31,819 | 37,626 35317

Boiler and pipe fittings:

Cast iron:

Production ... _.oooooooa. short tons. . (O] 2,963 3,738 2,968 3,194 4,229 3,596 5,022 O] (0] O] (O] (O]

MShlipments_ . do.__. O] 3,858 4,478 4,008 5, 069 6, 067 4, 525 5,434 5,144 6, 737 O] (O] O]
alleable:

Production .. cooooceoieanen do.._. Q) 2,157 2, 636 2,229 2,759 2, 967 2,991 3,518 O] (1) M ) (O]
Shipments. ..o wnocooaceacccanes do.... O] 2, 692 2,977 2,994 3,310 3,998 3,039 3,217 3,004 3,385 ) ) "
Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total .. _..c.o__.._. 28, 096 21, 869 20, 636 21, 419 36, 641 24, 814 25, 565 25, 418 30,428 38,342 42,024
Percent of capacity. 25.1 9.5 18.4 19.1 32.7 2.2 22.8 22.7 27.2 34.2 37.5
Railway specialties. X 2 498 2, 697 4,907 | 16,589 4 411 5, 162 4,127 7,128 14,749 12, 606

Production, total.. 30,793 25 150 22,127 24,111 22,988 36 454 28 478 | 28,109 | 29, 994 36,130 | 38,928
Percent of capacity- 27.5 2.5 19.8 21.6 20.5 32 5 25. 4 25.1 6. 8 32.3 34.8
Railway specialties_..._........ 7,312 4,290 3,892 4,479 6,111 | 12,983 8,353 5,986 7, 207 11,282 | 12,804

Ingots, steel:
Production - .oo.oao.l 2,955 1,704 2,012 1,925 1,807 1,638 1,982 2,547 2,658 3,118 3,572 3,143 3,187
Percent of capacity. - ceeooceeoaoaaaooaaiil 54 32 33 33 31 28 35 42 45 53 61 54 54
Bars, steel, cold finished, earbon, shipments
short tons__| 38, 571 17,590 | 21,185 | 19,882 | 18,262 | 18,234 | 18,166 | 28,327 | 30,903 | 35,106 | 37,673 36,315 | 39,648
Prices, wholesale:
Composxte, finished steel..___._.._ dol. perlb..| .0268 . 0289 . 0289 0289 . 0289 . 0286 . 0268 . 0268 . 0268 . 0266 . 0268 . 0268 . 0268
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34. 00 37.00 37.00 37.00 37.00 36.25 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh).____ doI perlb_. .0210 . 0225 . 0225 . 0225 . 0225 . 0221 . 0210 . 0210 . 0210 . 0210 . 0210 L0210 L0210
Steel scrap (Chicago)....-. dol. per gross ton.. 14.06 12.69 12.15 11.38 10.95 10.38 12.00 13.75 13. 50 12.88 14. 20 13.75 13.85
U. 8. Steel Corporation:
Earnings, net. . ... ... thous. of dol..| .. . Q.eoeoo_.. 10,104 (ocoeooacloomaaaan 9,692 |ooceeao|ommmmans 10,026 {ecmcemace]ocacaanas 19,792 | oo ...
Shipments, finished steel products .
thous. of long tons._. 678 475 572 502 465 478 442 559 578 663 680 604 789

1Discontinued by the reportine source.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of this issue.
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April 1939 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1987, to- | 1939 1938 1939
getger with ex];la}?atgry notes l;mtfi ref;rencl:s
to the sources of the data may be found in the | Febru- [ Febru- . Septem- Novem- | Decem- | Janu-
1998 Supplement to the Survey ary Gy | March | April | May | June July | August % Lo | October | OpE ot f
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Produets
Barrels and drums, steel, heavy typs:
Orders, unfilled, end of month number_. | 421,037 | 484,065 | 408, 817 | 448, 567 | 399,085 | 448,176 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438, 746
Production..... R _| 552,189 | 529,566 | 773,570 | 678.191 | 696,264 | 696, 528 | 629,448 | 766,374 | 783,592 | 841,653 | 788,040 | 830,979 | 749, 070
Percent of capacity.ccooocenaao oo 35.0 35.0 47.8 41.9 43.3 43.3 . 47.6 48.7 52.3 49.0 51.7 47.5
Shipments..__......... _number__{ 556,069 | 533,715 | 771,313 | 680,180 | 696,738 | 685,453 | 622,155 | 771,283 | 759,188 | 865,572 | 799,678 | 822,746 | 746, 510
BSlgocks, Deel;? of mongh.. do....} 30,58 ) 26,799 | 28,770 | 25,474 [ 23,118 | ¥, 41,287 | 35756 | 60,160 | 36,241 } 24,603 | 32,696 | 34,717
oflers, steel, new orders:
Area_ .. thons. of sq. ft._ 817 436 739 475 734 547 691 783 579 m 635 892 | 1,120
F ngtntity_t_e_ G- number. _ 892 489 663 585 760 894 1,063 1,124 1,125 947 1,012 | r1,261
urniture, steel:
Office furniture:
Orders:
NeW. o caaas thous. of dol..| 1,782 1,680 1,822 1,444 1,290 1,689 1, 554 1, 538 1,630 1,650 1,813 1, 852 1,966
Unfilled, end of month__.....__.___ do____ 1,140 1,105 95! 976 974 1,128 1,202 1,063 1,026 958 1,064 977 1,132
ShSllli ments. do.... 1,775 1,849 1, 969 1,426 1,293 1,601 1,480 1,677 1, 667 1,718 1,707 1,982 1,813
elving:
Orders:
NeW . .o e eeeeaeee do.__. 388 413 442 394 3¢5 292 321 368 411 318 335 315 368
Unfilled, end of month___._..___.__ do._._ 292 208 276 346 321 27 302 292 386 362 255 205 253
Shipments_____.___ ..o ... __ do._.. 349 418 464 324 330 353 247 378 317 342 442 357 318
Plate, fabricated steel, new orders:®
Total. short tons..| 22,903 17,827 | 38,052 | 21,958 | 25141 20,044 | 27,773 | 22,069 18, 551 21,793 | 20,218 | 28,218 | 20,511
Oil storage tanks__ .. o\ .coemouran. . do___. 7,401 1,673 14, 635 4,797 | 11,425 5,813 | 15,6382 3,646 3,623 5,379 6 5,950 4, 081
Plumbing and heating equipiment, wholesale
price (8ltems) ... ..o . dollars__| 234.64 | 229.31 226.71 | 227,12 227.10 | 226.89 | 23542 | 235.03 | 234.01 233.88 | 233.97 | 233.97 233.99
Porcelain enameled products, shipments{
thous. of dol__|.-_.._.__ 608 313 703 648 709 626 749 736 796 875 645 610
Spring washers, shipments_....__________ do._.. 180 114 138 119 115 101 84 123 137 164 186 177 185
Steel products, production for sale (quarterly):
Merchant bars.______.... thous. of long tons__{---- - _Jouuaoaaas 854 |ucaeocencfococacns|  BB1 |l |ecceeeno| 434 || 616 | __.__
Pipe and tube 488 |_ -
Plates 312 |_ R
Rails . 215 |_ .
Sheets, total 788 |. -
Percent of capacity. 8004 |eomecin e 2909 L feieees| A3 | 690 )L
Strip:
Cold rolled...._ccuee.__ 62 85 | eifeminaeeel] 96 ] 160
Hot rolled 171 166 .
Struetural shapes, heavy 308 318 .
Tin plate. 356 383
Wire and wire produets..._._..._._.._. ' 7+ SO PR I 402 |. 463 8 e R
Track work, shipments _short tons__| 4,250 3,014 | r4,822 r 3,177 72,686 2,608 | r2 514 2, 840 2,909
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite§. .. .______.__._.. long tons__| 35,397 | 44,058 | 69,007 | 36,361 | 29,110 | 34,522 | 34,446 | 18855 | 36,204 | 26,795 | 33,737 | 41,060 | 33,660
Price, wholesale, scrap, castings (N. Y.)
dol. per1b__ L0713 . 0870 L0784 . 0634 . 0584 L0492 . 0663 . 0736 . 0813 . 0813 . 0808 . 0800 L0750
Babblt: }netal (white-base antifriction bearing
metals):
Consumption and shipments,total thous. of 1b_ 1,449 1,177 1, 510 1,234 1,106 1,225 1,305 1, 638 1,474 1, 366 1, 596 1, 606 1,714
Copsumed inownoplants. _.____....__ 0.... 359 233 390 370 329 345 468 508 453 509 597 648 644
c Shipments. ._._.__o_oooeoo____.. do____| 1,090 944 | 1,120 863 776 881 837 | 1,030 | 1,021 857 999 958 | 1,070
opper:
Exports, refined and manufactures$
short tons__| 23,807 | 27,883 | 29,503 | 44,555 | 20,385 | 33,102 | 42,360 | 36,984 | 40,441 40,915 | 31,285 | 40,741 25, 503
Imports, total§ - oo do____| 11,634 16, 004 19,187 | 18,578 15, 241 19,818 | 22,166 | 12,976 | 13,192 | 10,439 | 16,154 | 22,132 | 18, 551
For smelting, refining, and export§.__do__._| 10,509 13,163 | 16,631 15, 591 12, 575 18, 634 19,549 | 11,6873 | 12,402 9,408 | 15,568 | 21,731 18, 076
Product of Cuba and Philippine Islands
short tons__ 146 1,078 1,995 1,974 1,976 36 2,001 42 91 77 172 156 100
Allother§. . oo ... do_... 979 863 561 1,014 690 1,148 616 1,260 700 954 413 24 374
Price, wholesale, electrolytic (N. Y.)
Producti dol. perlb__ L1103 .0978 .0978 . 0978 . 0638 . 0878 . 0959 0990 1003 1076 .1103 L1103 L1103
roduction:
Mine or smelter (incl. custom intake)
short tons_.| 60, 504 50,704 | 56,199 | 50,941 | 49,125 , 31,155 | 44,558 | 49,316 | 69,630 | 72,963} 72,622 | 69,012
Rgﬁnery ________________ do....| 59,225} 59,303 | 61,117 | 655,748 | 47,300 | 32,465 | 35,596 [ 38,053 | 45808 [ 56,824 | 66,746 [ 67,947 | 66,182
Deliveries, refined, to _do____| 51,377 | 32,282 | 44,576 | 42,871 | 33,154 | 43,303 | 64,507 | 62,832 | 67,919 | 82,605 | 64,557 | 47,680 | 54,827
Domestie..._______ _..do____| 48,067 | 27,380 | 33,434 | 31,684 ,044 | 32,863 | 41,240 | 48,071 53,637 | 69,827 | 51,207 | 38,853 [ 51,059
Export.___._.____ ... —.-do____ 3,310 4,803 | 11,142 | 11,187 5,110 | 10,440 | 13,348 14, 761 14,282 | 12,778 13, 260 8,827 3,768
St((i)cks, refined, end of month..________ do____| 308,958 | 326,244 | 342,785 | 355,663 | 369,809 | 358,971 | 339,970 | 315,191 | 293,080 | 267,299 | 209,488 | 289,755 | 301, 110
ead:
Imports, total, except manufactures (lead con-
22210 1 R short tons__| 15,485 1,486 1, 401 2,727 3,263 1,726 4,034 4,476 4,443 1,692 4,482 4,241 11,998
re:
Receipts, lead content of domestic ore.do._.|......_._ 30,645 | 34,800 | 31,908 | 30,726 | 27,584 | 25,260 | 25041 | 27,605 | 28,193 | 34,716 | 35885 | 45,280
R S%llp(rinentS. Joplin districty._.___._.__ do....| 6,314 5,427 5,052 6,432 | 4,108 1,902 , 3,744 3,576 5,113 3,911 6,052 | 9,695
efined:
Price, wholesale, pig, desilverized (N. Y.) -
dol. per Ib__ . 0481 . 0463 . 0450 . (450 . 0440 . 0415 . 0488 . 0490 . 0500 . 0510 . 0509 . 0484 . 0483
Prgduction from domestic ore__short tons__| 36,391 33,555 | 85,120 | 37,997 | 31,018 | 33,092 | 27,076 | 23,723 | 24,994 | 27,968 | 35,958 | 30,988 | 38,299
Shipments _(reported) 30,135 | 31,052 | 25952 | 25008 | 35048 | 40,409 | 88,343 | 30,026 | 45726 42,005 | 33,908 | 40,189
Stocks, end of month__.._________.___ do____| 122,112 | 138,134 | 143,511 | 156,716 | 164,636 | 164,554 | 155,631 | 142,868 | 131,353 | 117,476 { 115,134 | 115,902 | 117, 214
n: ]
Consumption of primary tin in manufactures
. long tons__|--.__.__. 4,000 4,370 4,350 4,120 3,950 3,930 4,100 3,770 4,060 4,160 4,330 4, 550
Deliveries. . ... do....| 4,105 4,420 4,555 3,745 4,276 4,205 3,775 3,776 4,465 4,960 3,535 3,400 4,330
Im.ports, bars, blocks, etc. .. o_-do____ 5,097 5, 054 4, 266 3, 685 3,628 4, 561 3, 583 4, 880 3,895 4,643 4,448 3, 555 3,971
Price, wholerale, 8traits (N. Y.)..dol. per Ib_. 4562 4127 . 4115 . 3834 . 3684 4035 . 4337 . 4326 4338 .4522 4623 L4618 . 4638
Btocks, end of month:
Worlgl, visible supply. long tons. 35,245 § 25,261 29,125 | 30,606 | 27,909 | 29,061 31,067 32, 251 32,476 | 31,539 | 30,598 [ 30,554 | 34,240
United States. .« cceeccmeecaeen.. do._..| 5,486 5,116 4,458 4,447 3,679 L 247 4,071 5,232 4,573 3 5, 060 5,157 4,624

r Reviced.

JAs reported by 21 manufacturers throtieh December 1938; subsequently, 2 of these ccased operations.

of the Census for 34 additional establishments and, beginning January 1939, for 57 additional establishments,
®Data are for 46 identical manufacturers: beginning January 1838 data are available from the reports of the Bureau of the Census for 26 additional small establishments.
{Data for Aprii, July, October, and December 1938 are for 5 weeks; other months, 4 weeks.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of this issue.

For 1037 and 1938, data are availlable from the reports of the Burean



50 SURVEY OF CURRENT BUSINESS April 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getll;er with exglaﬁlat&)ry notes lz)mtd refgrenc:s
to the sources of the data may be found in the | Febru- | Febru- : Septem- Novem- | Decem- | Janu-
1938 Supplement to the Survey. ary ary | Mereh | April | May | June | July | August erl))féer October | ™par ber gr;rl
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS-—Continued
Metals—Continued
Zine:
Ore, Joplin district:
Shlpments | TS short tons_.| 33,220 32,004 30,749 34,716 22,923 18,079 28, 085 38,014 31, 894 39,014 34,827 | 42,237 27,452
Stocks, endof month §.o ... __ do. 8, 400 18, 954 19, 401 21,949 | 23,431 27,430 | 25,202 | 13,149 14, 895 18, 745 17,299 | 12,251 12,301
Price, wnolesale, prime, western (St. L. )
dol, per Ib.. . 0450 . 0481 . 0442 .0414 . 0404 . 0413 . 0475 L0476 . 0485 . 0501 . 0492 . 0450 . 0450
Production, slab, at primary smelters
short tons..| 39,512 ] 41,146 | 43,390 | 38,035 | 37,510 | 30,709 | 30,362 | 32,206 | 32,328 | 36,740 | 40,343 | 44,878 | 44,142
Retorts in operation, end of mo____. number..| 39,2631 30,267 | 36,466 | 34,601 1 31,525 | 26,437 | 25506 | 29,767 | 31,555 | 32,427 | 36,243 | 38,693 | 39,404
Shipments, total -short tons_. 39, 723 22,097 | 33,528 | 20,806 | 24,628 | 29,248 | 33,825 | 36,507 | 43,582 | 43,355 | 43,603 | 39,052 42, 526
Domestic. . - oooooooao d 22,007 | 33,528 | 20,806 | 24,628 | 20,248 | 33,825 | 36,507 | 43,582 | 43,355 | 43,693 | 39,052 | 42,526
Stocks, refinery, end of mo 108, 138 | 118,009 | 135,238 | 148,120 | 140,671 | 146,208 | 141,997 | 130,743 | 124,128 | 120,778 | 126,604 | 128,220
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . ..o ___ short tons. . 4, 662 2,756 3,305 2,734 2,782 3, 800 3,936 5,018 4,487 5,159 4,759 4,347 4,926
Orders, unfilled, end of mo_..____.______ do_.._ 8,161 11,935 10, 488 9, 703 8,745 15, 864 17, 466 14, 237 16,267 | 17,019 13,740 | 11,463 9, 240
Plumbing fixtures, brass, shipments
thous. of pleces..| ... 970 1,360 1,297 1,323 1,347 1,373 1,538 1,382 1,448 1, 359 1,218 1,391
Radiators, convection type, sales:
Heating elements only, without eabinets or
grilles_________ thous. of sq. ft. heating surf__ 26 18 25 28 52 46 72 60 65 58 110 109 37
Including heating elements, cabinets, and
grilles.._.___.. thous. of sq. ft. heating surf__ 418 173 256 259 309 343 417 565 495 494 570 491 410
Sheets, brass, wholesale price, mill_dol. per tb.. 173 166 . 165 . 164 . 161 . 156 . 164 . 168 .168 173 .175 L174 .173
Wire cloth (brass, bronze, and alloy):
Orders, new____ ... thous. of sq. ft__ 352 320 334 272 308 378 363 470 538 497 419 360 505
Orders, unfilled, end of mo _.d 805 642 660 617 501 623 657 712 712 822 780 752 868
Shipments___ .. 404 302 331 307 328 346 322 407 439 385 458 392 388
8tocks, end of month 504 647 652 673 642 645 611 500 511 505 446 450 478
MACHINERY AND APPARATUS
Alr-conditioning systems and equipment:
Orders, new:

b X0 %1 P . . 3, 660 3,785 4,450 3,791 3,759 3,237 3,221 3,055 3,436 2,958 3,304 |_o.__.
Air-conditioning group. 2,079 2,071 2, 966 2,189 1,948 1,484 1,293 1,270 1,228 819 1,112 | ..
Fan-grouptoccecccaeooan 974 1,091 991 1,170 1,282 1,278 1,285 977 984 911 963 (oo ___
Unit-heater group. .o ceeeeooomo. . . 608 623 502 431 529 477 642 808 1,225 1,228 1,228 [_._____

Electric overhead cranes:
Orders:
@W . o eeeaaas 201 321 175 611 150 280 156 144 113 171 179 377 168

Unfilled, ont] 1,131 2, 429 1,739 2,035 1,929 1, 588 1,246 1,147 1,017 1, 080 1,052 1,171 1,173

Shipments. .o 244 9i6 834 316 256 630 498 243 243 108 207 257 166
Electrical equipment.
Exports. machinery. (See Foreign trade.)
Foundry equipment:
Orders
_________________________ 90.8 114.7 79.3 90. 6 62.2 75.3 83.4 78.7 87.9 89.7 141.9 122.5
Unﬁlled end of month. . . 157.1 172.3 158.2 157.5 140. 2 108 6 102.8 97.3 91.8 87.0 126,0 151. 4
Shlpments ____________________________ d 80.9 99. 4 93.4 91. 3 78.5 105.8 89.1 84.2 93.4 94.5 102.8 96.3
Fuel equipment:
Oil burners:
Orders:
New. s 5,413 8, 519 7,387 9,025 9, 278 11,121 15, 622 26, 403 20, 346 11, 409 8,435 9,616
Unﬁlled end of month. 1,965 2,617 2, 686 2,979 2,707 3,139 3, 388 3, 386 2,673 2, 564 2,155 3,033
Shlpments ................... 5, 538 7,867 7,318 8,732 9 550 10, 689 15,373 26, 405 21,059 11, 518 8,824 8,738
Stocks, end of month_____..__ 23,770 24,624 25, 100 26, 866 27, 366 27,098 26,638 23,705 22, 556 21,421 21,326 21,885
Pulverizers, orders, new._..__..___.__.. ] 13 8 7 8 13 18 18 12 19 16
Mechanical stokers, sales:
Classes 1, 2,and 3. ___.____________ . 2,390 3,776 3,522 4,831 5,894 8,825 12,555 | 20,126 17,339 7,689 4,752 3,308
Classes 4 and 5:
Number .. e 112 108 106 138 194 236 304 326 342 228 219 18¢
Horsepower . o mea e 24, 666 28, 254 23. 756 26,172 30, 662 42, 265 44,190 45, 030 59, 920 34, 533 40,117 34, 909
Machine tools, orders, new
av. mo. shipments 1926=100__ 167.1 75.7 107.0 90.3 66.7 70.2 80.6 120.9 117. 4 118.1 112.2 146.5 150.8
Pumps and water systems, domestie, ship-
ments:
Pitcher, other hand, and windmill pumps
units_.| 31,485 26, 840 34,711 32,533 31,832 | 34,709 32,428 43,533 35, 803 25, 556 26, 572 24,889 41,191
Power pumps, horizontal type. 740 1,144 , 989 1,057 931 908 928 997 893 865 464
Water systems, incl. pumps 14,259 § 10, 780 14,641 | 15,460 | 18,000 | 16,228 | 15,240 | 17,196 | 17,205 | 13,934 | 12,803 ; 10,402 | 14,738
Pumps, measuring and dispensing, shipments:
Gasoline:
Hand-operated. _._....o_.__._....__. anits. | ... 657 1, 507 908 852 632 484 663 690 632 858 649 740
Power_ ..o ecaees do.._.| ... 5, 657 9, 197 10, 156 11,771 11,822 9,077 9, 198 8,702 7,752 8,412 7,652 5,858
Oil, grease, and other:
Hand-operated._. .. oo _.o._.__. do..| ... 11, 508 14, 564 13,175 11.834 12,982 10, 257 10, 420 9, 632 12, 246 14, 653 10, 7G8 10, 297
Power. . . e [ 1o TP PR 2,008 3,443 3,279 3.298 3,314 2,333 2,934 2,075 1L,7 2,367 1, 480 2,071
Pumps, steam, power, centrifugal, and rotary
Orders,new. _._.__..___________ thous. of dol__ 1,232 1,110 1,302 927 999 952 1,034 2, 006 1, 462 1,449 970 1, 155 1,204
Water-softening apparatus, domestic, ship-
ments. ... eecee.. units_. 1,082 881 1,064 871 922 1,090 822 1,244 1,078 1,191 1,038 1,077 1,108
Woodworking machinery:
Orders:
Canceled ..................... . 3 () 4 3 17 18 14 1 4 3 4 13
- - 315 283 283 327 271 365 337 381 340 456 612 363

Unﬁlled end o( month 807 872 593 580 581 640 665 714 656 720 910 863

thpments

Quantity. .coeocuooo. 146 193 158 169 144 150 164 205 165 172 236 180

Value____.. SR, thous. of dol.. 404 418 359 336 253 289 298 332 394 388 418 397

* Less than 3»’»00

tRevised series. Data for “driving mechanismsfor general fan use’’ have been removed from the fan group beginning January 1936.

whose orders in January amounted to 87.1 percent of the total for 230 manufacturers.
{Data for April, July. October, and December 1938 are for 5 weeks; other months, 4 weeks,

Revizions not shown here willappear
in a subsequent issue. Beginning January 1939, data on air conditioning systems and equipment are available for 230 manufacturers; figures shown bere are for 125 of these



April 1939 SURVEY OF CURRENT BUSINESS 51
Monthly statistics through December 1937, to- l 1939 1938 1939
getl}l‘er with expfla}lratgry notes l;m? relgrencfl 5 Py N > P
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Furnaces, electric, Industria), sales:
Unit.. -.-kilowatts _ 1,118 2, 320 1, 507 612 988 488 1,914 829 1,324 1,176 2,356 3,147
Value. el thous. of dol. 8| 144 127 30 74 35 144 58 7 6 110 195
Electrical goods, new orders (quarterly)
thous. of dol__|.._____._J.o.c.... 154,154 | o |eeooo._. 157,318 | o |oeeooo. 158,959 | oo fceeoa.-- 160,374 | .. ...
Laminated products, shipments________.. do.... 812 594 826 579 582 587 521 635 800 838 851 876 838
Motors (1-200 hp.):
1,722 2,041 1,864 1,704 1,778 1,750 1,738 1,742 1, 538 1, 506 1,713 1,436
474 483 458 438 476 296 458 325 300 305 446 330
1,755 2,011 1,811 1,710 1,927 1, 539 1,895 1,733 1,641 1, 605 1,733 1,574
. do. 344 478 372 368 549 453 358 472 651 659 540
Power cable, paper insulated, shipments:
Unit e thous. of ft. . 353 501 781 560 497 528 515 660 763 587 603 476 271
Value. .. el thous. of dol... 312 515 756 629 630 765 565 657 764 555 588 502 273
Power switching equipment, new orders:
Indoor. ... dollars_.|......... 139,523 | 81,964 | 77,493 | 903,838 | 68,418 | 195,487 | 118,938 | 121,481 | 55,331 | 55,627 | 91,720 | 51,124
Outdoor ________ 158, 552 | 141,620 | 274,115 | 261,799 | 213,144 | 221,862 | 190,306 | 120,784 | 128,450 | 124,927 | 138,840 | 109,799
Ranges, billed sales__ ... 3 1,692 | 25,420 1,999 1,825 1, 610 1,476 1,367 1,272 1, 257 1,047 1,006 2,230
Refrigerators, household, sales._..___. number_.[¢197, 648 | 145,094 | 174,332 | 212,884 | 179,180 | 104,796 | 88,772 } 02,956 | 62,148 | 34,345 | 32,103 | 47,599 {r150, 108
Vacuum cleaners, shipments:
Dl (1T S do....|.87,140 | 77,867 | 102,954 | 84,026 | 74,238 | 68,975 | 55022 | 73,309 [ 79,180 | 95684 | 89,772 | 95521 | 78,753
Hand-type.._. ..do....| 25182 | 22,545 | 32,589 | 27,174 | 20,428 | 16,943 | 13,633 | 17,248 | 22,834 | 24,121 } 29,734 | 30,632 | 23,846
Vuleanized fiber:
Consamption of fiber paper..__.thous. of Ib__{ 1,561 1, 282 1, 486 1, 470 1,328 1,152 1,073 1,450 1,189 1, 405 1, 565 1,385 1,410
Bhipmentst . ... _coooooo_.._C thous. of dol.__ 470 277 304 299 287 286 308 350 380 372 422 383 458
PAPER AND PRINTING
WOoOD PULP
Consumption and shipments:®
Toctt]a)l, a]il glrades __________________ short tons__ | ______._ 416,683 | 464,306 | 428,268 | 431,461 | 428,283 | 450,541 | 503,181 | 495,007 | 525,085 | 522,863 | 539,061 |_.___._.
emical:
Sulphate. 154,086 | 177,707 | 169,264 | 173,986 | 175,258 | 200,282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | ___.___
Sulpbite. total 133,299 | 140,243 | 129,487 | 126,089 | 125,313 | 125,749 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 |_._.____
Bleached____ 86, 301 88,074 81,148 76, 252 75, 240 73,113 86.403 88,885 | 01,575 | 90,486 | 115,442 (. _____._
Unbleached. 46,998 | 52,169 | 48,339 | 50,837 | 50,073 | 52,636 | 57,017 | 57,729 | 59,481 | 61,149 | 59,104 |___._____
oda. 28,388 | 33,985 | 30,370 | 27 425 | 26,830 | 25546 [ 30,617 | 31,118 | 31,505 | 32,575 | 31,996 |._.___...
I Groundwood 100, 910 | 112,371 99,147 | 103 961 | 101,082 | 908,964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 |.____._.
mports:
Chemieal§ . e do... | 103,504 | 118, 641 83,834 65,002 | 114,881 | 130,181 | 121,919 | 159,900 | 142,407 | 142,188 | 166,091 | 171,520 { 150, 510
P G(lj'ounidwood§ .......................... do... 7,312 1 12,598 | 10,614 | 12,656 , 082 | 14,377 | 12,544 | 14,957 § 20,576 | 15,175 | 17,491 | 17,366 | 20,076
roduction:
’I‘oéa;ll, alil g]mdes ________________________ Ao | .. 428,803 | 478,380 | 437,603 | 438,157 | 422,193 | 429, 551 | 485,830 | 475,356 | 522,825 | 533,423 | 522,220 |.______.
emical:
Sulphate_ .o 167,765 | 175,908 | 167,113 | 177,140 | 176,254 | 200,930 | 217,004 | 212,664 | 231,804 | 217,896 | 212,884 | _____..
Sulphite. total 185,475 | 148,596 | 128,622 | 123,874 | 123,389 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | .______.
Bleached..._. 85,253 | 93,352 | 80,283 | 78,677 | 74,350 | 69,146 | 78,826 | 82,373 | 94,720 | 93,783 | 95,845 |._.____.
Unbleached . 50, 222 55, 244 48, 339 45,197 49, 039 46, 587 59, 631 56,649 | 59,481 63,942 56,653 ...
8oda.__..___ 28,290 | 34,166 | 31,136 | 26,965 | 26,695 | 24,701 { 30,718 | 30,995 | 31,625 | 32,632 | 31,917 |.____._.
Groundwood __ 107,363 | 119,710 | 110,732 | 110,178 | 95,855 88, 187 99, 651 92,675 | 105,186 | 125,171 | 124,921 |.___.___
Stocks, end of mon
ToCt:lJ]l. allgrades ... .o ... do....f. o ... 225,767 | 239,842 | 249,177 | 255,874 | 249,784 | 228,704 | 211,443 | 191,702 | 189,442 | 200,002 | 183,161 j______._
emical:
Sulphate .. 25,701 | 23,902 | 21,751 | 24,9051 25,901 | 26,549 | 26,814 | 27,887 | 32,628 { 35728 | 36,728 | ._._ ...
Sulphite, total ee-do_. 125,132 | 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105010 | 108,164 | 114,253 | 92,205 |._.___._
Bleached___. ----do_ 81, 207 86, 485 85,620 | 89,045 | 88,155 | 84,188 76, 611 70,099 73,253 76, 549 56,952 |. ... _.
Unbleached. we-do. 43,925 | 47,000 | 47,000 | 41,360 | 40,326 | 34,277 | 35,991 | 34,911 | 34,911 | 37,704 | 35,253 | ______.
Soda. ___._.. ...do. 5,041 5,223 5,989 5, 530 5, 695 4,750 4, 851 4,728 4,848 4,905 4,826 | ...
Groundwood. ... __._......_______. do 69,893 | 77,232 | 88,817 | 95034 | 89,807 | 79,030 | 67,176 | 54,077 | 43,802 ] 45116 | 49,402 [ _______
Price, sulphite unbleached...._ dol. per 106 1b 2.88 2.79 2.60 2. 5 2.38 2.29 2.20 2.07 2.02 2.00 2.00 2.00
PAPER
Total paper:
Paper, incl. newsprint and paperboard:
Produetion. ._______________ ... short tons..|______.__ 728,269 | 853,128 | 769,308 | 743,921 | 808,949 | 790,379 | 954,650 | 874,263 |7926,616 |r955,326 {7848,410 | 841,144
Paper, excl. newsprint and paperboard:
Orders, new .. _________..._____. short tons__|.__.____. 383,488 | 461,497 | 309,846 | 388,466 | 441,468 | 443,677 | 521,567 | 467,455 {7479,970 |r512, 575 |r435,851 | 434,753
Production._ 384,664 | 466,712 | 407,309 | 380,346 | 444,607 | 420,758 | 528,246 | 454,897 [1482,812 1r532, 491 [r443,374 | 440. 456
Shipments..... ... _____do_._ | __._____ 386,775 | 462,874 | 402, 5AR | 378,43R | 443,796 | 428,130 | 529,198 | 456,235 |"475,850 [r530, 549 |r439,917 | 356, 269
Book paper:
Coated paper:
Orders, new.____ ... _________._..___ do.._.i 17,611 |7 15,430 |~ 16,295 | * 14,227 | ;13,355 | r 13,013 | 14,467 | r 16,603 |r 16,020 |7 17,687 | r 16,612 |~ 15,760 | r 16,961
Otders, unfilled, end of month__.__do___. 3,552 | r2,809 | 72921 2,493 2,194 | 2559 | r2,5671 | 3,076 | r2,767 | 73,160 3,410 | r2,714 3,071
Production -.do_. 17,796 {7 14,544 |~ 16,774 | r 15,031 | r 13,766 | 7 13,718 | r 14,730 | r 16,836 | r 17,445 | 7 17,441 [ 717,067 | 7 17,096 16, 845
Percent of potential capacity. ______.___ 71.6 r6l.2 r57. 4 52,1 r48.9 r47.6 T 55. 1 T58.5 r 610 r 64,7 r (0.8 r57.7 63. 3
Shipments_______________._.__ short tons_.| 17,642 | r 15,497 | 716,656 | r 15,620 |7 14,264 |7 12,751 | r 14,526 | r 16,138 [ 7 16,833 | 7 18,194 | r 16,730 [ 7 17, 563 17,319
Stocks, end of month._____ ceeadooo | 12,472 1713,498 |7 12,708 [ 712,186 | 7 11,688 | r 12,655 | 7 12,830 | 13,528 | 14,144 |7 13,691 | 714,018 | r 12,776 12,076
Uncoated paper:
Orders,new.____.____.. do____| 88,218 | 781,407 | r94.300 | r 78,577 | * 75,323 | r 72,837 | 7 80,101 | r 88,265 | r 91,466 | r 89,878 | r 87,023 | r 86,840 | 94, 160
Orders, unfilled, end of month.____ o....| 36,931 §7 32,771 | r 35 156 | r 31,440 | 30,976 | r 30,888 | r 34,573 | r 34,542 | r 36,141 |7 35,123 {33,730 | r 34,958 40, 314
Price, wholesale, “B’’ grade, English fin-
ish, white, . 0. b. mills._del. per 100 1b_. 5.45 6. 00 6.00 6. 00 8.00 6. 00 5.45 5.45 545 5.45 5.45 5.45 5.45
Produetion. . __._____._._____ short tons. | 00,589 178,869 | r 94,356 | r 87,007 | r 79,152 | r 75,088 | r 74,910 |~ 01,791 | r 88,518 | 7 92,758 | v 92,187 | r 85,779 | 89,642
Percent of potential capacity_ .. ___.____ 81.1 r71.3 r73. 4 r63.6 r 0.9 r58.9 7 66,7 r68.1 r76.2 " 72.0 7 70. 4 7 60. 6 72.5
Shipments. ......._._._____... short tons..{ 89,377 § 7 79.263 | 93,624 | r 83,908 | r 76,574 | 7 73,939 | 7 76,558 | 7 89,862 | 90,435 | r 92,345 | r 89,321 | r 86,076 91, 667
- 8tocks, end of month____..._______. do.__.| 107,602 99,641 | r 09, 558 | 103, 833 |106, 345 |r 107, 436 |r 107,360 |r 110,267 |r106, 230 |7107,281 |r109,975 |7 109, 604 | 107, 518
ne paper:
Orders, mew.__.___.__ ... ._._.____. 28,877 | 36,133 | 29,553 | 27,532 1 31,9083 | 30,004 | 39,103 | 32,522 |r 34,268 48,225 | 32,750 | 34,808
Orders, unfiiled, end of month__ 9,787 0,561 | 9315 8113| 8408 | 9,927 | 11,717 | 11,157 | 11,587 [r 16,174 |7 12,602 | 11,090
Production........__.____. 29,341 | 36,861 | 30,355 | 29,913 | 34,102 | 28,069 | 40,691 | 32,457 | 36,551 ;45149 | 37,813 | 36,953
Shipments_._...... .. - 31,024 | 38,147 | 25,843 | 28,728 | 32,035 | 29,603 | 39,418 | 33,566 | 34,677 |r46,526 | r 35158 | 36,201
Stocks, end of monthe... _o.o.oo_... a 71,723 | 70,480 | 70,664 | 72,449 | 73,272 | 71,383 72,813 [ 71,169 | 73,166 (r 71,948 (774,378 | 66,615

* Revised. ¢ Estimated.

¢ Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March.
{Revised series. Data revised beginning 1934.  Revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
® Comprises pulp used in the producing mills and shipments to the market.
§Revised series. Data revised for 1937: see table 20, p. 15 of this issue.
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PAPER AND PRINTING—Continued
PAPER-—Continued
Wrapping paper:
Orders, DeW . oo eeeaae 122,169 | 159,520 | 129,967 | 131,532 | 175,729 | 162,193 | 191, 380 149,372 159,243 | 189,530 |7 142,220 | 150, 618
Orders, unfilled, end of mo. 48,614 | 47,458 | 47,468 | 51,479 | 64,100 | 70,610 | 67,336 66, 278! 66, 181 69,322 | r 68,956 | 71,531
Production 125,371 | 159,596 | 131,176 | 131,683 | 164,305 | 154,273 | 195, 253 152,063| 161,933 | 191,105 |~151,076 151, 525
Shipments 1 125,569 | 161,506 | 132,176 | 129,019 | 164, 498 | 157, 102 | 195, 822 152,281{7161.271 | 189,695 | 149,033 | 148,977
Stocks,endof month_______________._..do..__|.___..__ 123, 581 | 122,613 | 122,008 | 124,856 | 126,004 | 125, 022 | 122,122 122,107) 123,360 | 124,683 |7126,365 | 126, 726
N ewepnnt
Canada:
Exports... 152,437 | 139,734 | 203,729 | 186,727 | 209,069 | 194,521 | 200,837 | 219,611 | 195, 586 | 248,068 | 245,813 | 211,452 | 193,624
Production__________ 200,631 | 202,601 | 224,604 | 200,794 | 207,678 | 201,694 | 202, 546 | 220,303 | 231,940 | 254,872 | 245,295 209' 753 | 208,382
Shipments from mills_ ..do____| 178,236 | 162,906 | 182,687 | 214,182 | 193,288 | 208,476 | 205,490 | 204,668 | 230,346 | 255,100 | 264,421 | 225 472 | 201, 852
USt{)(g{ss, ag mills, end ofmo...........do.._. 190, 363 | 146, 089 | 188,006 | 174,618 | 189,008 | 182,226 179, 282 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167, 968
nited States:
Consumption by publishers_________. do.__.| 153,346 | 156,475 | 174,971 | 173,638 | 176,600 | 159,199 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 { 177,134 | 160,916
Imports§. oo do_...| 144,308 | 123,289 | 152,507 | 195,750 | 210,521 | 172,525 | 175,441 | 190,344 | 200,144 | 230,278 | 229,284 | 209, 782 | 183, 050
Price, wholesale, rolls, contract, destination
( asis). ooooooo dol. per short ton- 50. 00 50.00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00
Production._. ... short tons..| 70,868 | 61,357 | 67,864 | 58,836 | 68,001 | 65382 63,278 | 67,436 | 68,315 | 72,827 | 78300 | 75855 | 77,264
Shipments from mills_ ... ________ do___.| 71,926 | 62,480 | 66,138 | 567,348 | 66,197 | 66,204 | 69,718 | 66,006 | 74,336 | 72,203 76,278 | 77,974 72,967
Stocks, end of month:
Atmills___________ 21,822 | 24,801 26,527 | 28,0156 | 29,819 | 28,997 | 22,557 | 23,087 17,066 | 18,590 20,702 | 18,583 | 22,880
At publisherst - 251,071 463,302 |7405,491 |7378,217 (342,015 |r324,008 |r316, 635 ir314, 586 | 303,067 | 288,408 |r 291,477 7284, 661 | 267,375
P {)n transit to publisherst 13,449 | 38,937 | 32,238 | r 29,206 | 7 34,912 | 724,624 | r 26,202 | * 34,696 | r 32,653 | r 47,570 | 744,628 | v 30,615 | 36,872
aperboard: .
onsumption, waste paper_....._..._.. _1 247,710 | 215,047 | 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311
Orders, New__ oo oceemceeaaeaan 338,030 | 273,651 | 317,472 | 302,921 | 281,401 | 298,845 | 322,948 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342, 408
Orders, unfilled, end of mo_ 112, 801 72,832 | 74,137 | 75,296 | 76,701 | 76,603 | 93,637 | 06,635 | 109,288 | 107,235 | 89,586 | 04,411 | 109,099
Production......_. 338,803 | 282,248 | 318,552 | 303,073 | 286,574 | 296,960 | 306,343 | 358,977 | 351,051 | 370,977 | 344,445 | 329, 181 | 323,394
Percent of capaci 67.8 59.8 59. 58. 57. 55. 59.7 67. 68.5 72.4 66 60.1 61.2
Stocks of waste paper, end :
Atmills____ . 262,344 | 325,166 | 333,218 | 310,816 | 318,698 | 312,684 | 300,917 | 206,070 | 284,239 | 275,746 | 274,951 | 290, 648 | 282, 095
PAPER PRODUCTS
Coated abrasive paper and cloth:
Bhipments____ ... reums__| 77,477 53,380 | 67,764 | 68,125 [ 62,530 | 58,806 | 61,220 | 71,085 | 82,001 79,007 | 72,029 | 62,309 | 81,867
Paperboard shipping boxes:
Shipments, total . _........__._. mil.of sq.ft_.|__..__._. 1,909 2,272 2,004 2,041 2,244 2,193 2,708 2, 589 2, 639 2, 547 2,239 2,222
orrugated.__ . 1,768 2,117 1,870 1,891 2,075 1,982 2, 466 2,372 2, 430 2,385 2, 081 2,075
Solid fiber 141 156 134 150 169 211 243 217 209 163 158 146
PRINTING
Book publication, total_....._. no. of editions___|_._..._.__ 895 960 1,036 778 697 829 787 800 1,196 900 1,118 659
New books_..._.._. 751 841 884 652 583 686 6836 720 1,074 790 961 602
New editions _do_ 144 119 152 126 114 143 152 80 122 110 157 57
Continuous form stafionery ...... thous. of sets.. 107,557 | 90,496 | 103,696 | 102,684 | 104, 537 102,344 | 78,393 | 89,385 | 113,132 | 116,140 | 119,903 | 125811 | 111,211
Operations (productive activity).._.1923=100__|_________ 93 92 88 81 78 77 80 81 84 89 87
Sales books, new orders........ thous. of books..| 16,286 | 13,742 | 14,972 ! 14,221 | 16, 220 16,285 | 14,578 | 16,995 | 15,522 | 16,280 | 16,256 | 14,788 | 15,998
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, total . __.._...___._.. longtons..| 42,365 { 23,868 { 30,487 | 27,984 | 28,947 | 30,620 | 32,209 | 38,170 | 37,823 | 40,333 | 46,169 | 45315 @ 46,234
Fortiresandtubes. ... _.__._.do___ | _____f..oco.._| 55614 [ .. .. ... 58,993 | o.oeoo[iecaaaan 79,928 | oo |ceecoans 92,021 |__...__
Imports, total, including latex§ 31,932 | 28,108 | 26,677 | 22,405 | 31,674 3.) 066 | 34,325 | 32,924 ) 37,204 | 36,857
Price, smoked sheets (N, Y.). .11 .116 .126 . 154 . 166 .161 . 169 .163 .163 S 158
Shipments, world..___.____ 86, 000 68,000 | 71,000 79, 000 74, 000 40, 000 75, 000 68, 000 58, OO 86, 000
Stocks, world, end of month y 577,063 | 583,952 | 593,481 | 580,489 | 568,002 | 560,948 | 535,048 | 508, 532 | 523,345
Afloat, total .................. 4,000 | 92,000 | 105,000 | 101, 000 , 000 | 99,000 2, 000 80 000 | 105, 000
For United States._ 32,850 | 32,079 | 40,400 | 47,772 | 48,927 | 51,062 | 51,114 45, 105 | 48,210
Londor and Liverpool.. 87,215 | 92,312 | 95,252 | 99,614 | 98,140 | 93,272 | 90,073 | 86,853 | 80,643
British Malaya.._._... 85,636 | 86,036 | 94,028 | 97,617 | 90,939 | 89,213 | 89,630 | 87,531 | 84,499 | 90,142
United States..________..____________ do___. 235 773 295 476 307 064 | 310,950 309 812 305 612 | 295,612 | 288,936 285 549 | 279,046 265 444 | 257,180 241, 560
Reclaimed rubber. {
Consumption 12, 626 7,238 8,471 7,480 8, 009 8,274 8,273 10, 732 11,281 11,803 12, 668 12, 269 13, 0(‘0
Production. -| 13,093 6,012 8,875 8, 597 6, 866 7,584 7,109 10,472 | 12,016 | 13,558 | 13,995 14,712 13,763
Stocks, end do.__.| 21,390 26 431 25 432 | 23,339 22 275 21 040 18 832 17, 892 18 127 | 19,000 19,823 | 21,769 | 21,960
Berap rubber:
Consumption by reclaimers (quar.).__._do___.{____.____} ...._. 17,218 | oo oo 18,923 | ool focemaae 25,044 |~cocemcac|mmmcanns 36,248 (...
TIRES AND TUBES
Pneumatic casings:t
Produetion. ..o oo 4,344 | r2,156 | 72,680 | r2,660 | r2,663 | 3,036 | r3,287 | 4,038 | r3,916 | 4,183 | r4,139 | r4,729 1, 581
Shipments, total_.___ 3,739 [ 72,201 | r2,795 | 3,143 | r3,201 | r3,929 | r3,870 | r3,091 | r3,888 | r4,126 | 74,405 | 74,154 | 4,163
L Stocksl,)en? of month 9 573 {710,559 | 10,521 [r10,141 | 9,521 | r8,470 | r8,041 [ r8217 | 78022 | r8,237 | r7,024 | r8,451 8,932
nner tubes:
Production. .o 3,681 ) r2,216 | r2,682 | r2,258 ] 2,325 72,797 | r2,0936 | 74,026 | 73,832 r3,980 | r4,020 | r4,35! 4,098
Shipments, total. .. 3,335 r2,216 | 2,645 | 72,80 [ r2 97 £3,730 | r3,519 | 3,744 | r3,980 1 74,101 | r4,138 | 3,859 | r3.038
Stocks, end of month 8,415 | 110,579 | r 10,547 | r9,917 | r9,265 { 78337 | r7,723 | r8,020 | r7,850 | 7,746 | r7,665 | 8166 8, 069
Raw material consumed;
Crude rubber. (See Crude rubber.)
Fabrices (quarterly) ........._.__ thous.of Ib__|- ... .}.-coo_... 85,132 § e oo e 37,064 |ieeeeoaefomaaauas FURY:S U O DU, 58,376 | ..o
RUBBER AND CANVAS FOOTWEAR
Prqduction, total 4,953 3,639 4,453 3,566 3,811 3,970 2,719 4, 254 4,709 5,067 5,513 5,523 4,807
Shipments, total. . 4, 629 3,212 4,197 3,837 3, 648 3,742 4,041 5, 803 6, 360 4,001 6,139 5,035 4,778
Stocks, total, end of month._.. 16,582 | 20,206 | 20,558 | 20,400 20, 563 20 791 19, 469 17,897 16, 246 16, 321 15, 695 16, 183 16, 157

rRevised.

§ Revised series. Data revised for 1937; see table 20, p. 15 of this issue.

TRevised series. Data for pneumatie casings and inner, tubes revised for years 1936, 1937, and 1938. Revisions not shown above will appear in a subsequent issue.

of newsprint, at publishers and in transit to publishers, revised for 1937 and 1938. Revisions not shown above will appear in a subsequent issue.
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getlﬁer with exli_laﬁlatgzy notes g.n;l refgx:enﬁtis o 5 Septemn Novem- | Deem- | Jama
to the sources of the data may be found in the | Febru- | Febru- " - . - - -

1938 Supplement to the Survey ary ary | March | April | May | June | July [ August| e October | “hor ber ary

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Price, wholesale, composite. ...... dol. per bbl__ 1.667 1.667 1.667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667
Pl'oodeuction- - -.’ ..... ? ...... -thous?of bbl.. 5, 506 3,916 5, 879 7,983 10, 361 10, 536 10,068 | 11,007 10,559 | 11,556 | 10,184 8, 066 5,301

Percent of capacity . .ooo o oooo_.. 27.9 19.8 26.9 37.7 47.4 49.8 50. 2 50.4 49.9 52.9 48.2 36.9 24.3
Shipments... . ___________.___ thous. of bbl. 5,043 4,575 7,259 8, 601 9, 752 10,943 10, 164 11,823 11,716 | 12,357 8,573 6, 281 5, 640
Stocks, finished, end of month_.__....... do....| 24,080 ] 24,361 | 22,9791 22,262 | 22,875 | 22,467 | 23,286 | 22,534 | 21,374 | 20,569 | 22,179 | 23,954 |r 23,618
Stocks, clinker, end of month. ........... do_... 5,989 6,732 3 6,497 6,326 6,218 6,089 5, 902 5, 506 4,927 4,963 5,282 | 35,559

CLAY PRODUCTS

Bathroom accessories:

Production 728 651 302 577 710 788 778 1,063 862 1,119 1,189 953 831

Shipments 673 607 787 709 668 784 751 1,018 841 1,130 1,070 891 795

8tocks, end of month____..__.______._.. do... 321 290 268 252 250 240 243 200 215 193 195 219 255

Common tt)lrilck:l ite. 1. 0. b. plant
Tice, e, composite, {. 0. b. plan

Frice, wholesale, comp; ' dol. pgr thous. 12.074 12.047 12. 050 12. 007 11. 927 11.972 ] 11,902 | 11,895 | 11.925 | 12.039 12. 046 12. 360

Shipments_____..__. thous. of brick. 74,978 | 114,909 | 129,509 | 130,728 | 145,476 | 129,338 | 148,809 | 142,900 | 166,471 | 151,668 |133,184 | 103,933

Stocks, end of month___ [+ 486,950 | 445,379 | 419,200 | 428,843 | 431,900 | 430,168 | 428,780 | 454,303 | 482,830 | 482,032 |7 478, 260 | 473, 658

Face brick:
Shipments. .. e eiiemenaan 23,327 | 38,801 45,902 | 49,155 | 50,069 | 46,512 | 51,915 | 47,828 | 52,402 | 45701 |~ 37,307 | 34,240
Stocks,endof month________._______._. 208, 041 | 288,644 | 281,651 | 277,009 | 271,477 | 271,488 | 267,844 | 268,583 | 267,016 | 272,200 |r 283,017 | 200, 440
Vitrified paving brick:
Shipme%ts_ .% .......................... 2,087 3,811 5,243 7, 900 9,079 | 11,418 | 10,778 8, 046 9, 591 7,206 7,191 4,254
Stocks,end of month_____.___ . .__._.__ 56,433 | 55,484 | 55,170 | 54,274 | 56,849 | 55,689 | 55423 | 54,396 | 52,999 | 51,323 | 48,127 | 48,552
Hollow building tile:
Shipments_ ._{; .................... 35, 631 59,035 { 61,312 | 62,206 | 64,631 | 55,489 | 62,186 | 58,998 | 62,410 | 54,762 |~ 46,815 | 50,044
Stocks, end of month_____.__.__.._____. d 355,270 | 345,214 | 332,721 | 333,979 | 344,368 | 350,782 | 349,271 | 345,089 | 333,782 | 335,707 |-347,147 | 342,365
GLASS PRODUCTS
Glass containers:

Production. ..o..cooeeeaooo. 3,389 2,995 3, 637 3, 647 3,837 3,583 3, 508 4,031 3,653 3,866 3,709 3,515 3, 58
Percent of capacity. 3 . 3 58.6 61.0 66.8 60.0 61.0 65.0 63. 6 64.7 64.6 58.8 55.8

Shipments. . .o ceoeeoo_l 3,323 2,803 3,616 3,645 3,902 3,858 3,847 4,178 3,971 3,954 3,491 3,042 3,473

Stocks, end of month 8,192 | 9,318| 9,265| 9,215 9,088] 8,750 ] 8354 8140 | 7,641 7,493| 7.643| 8020 | 8 179

Nluminating glassware:

Shipments, total.__...cocoacaes 357 372 437 421 391 383 357 421 507 551 532 443 443
Residential 185 151 185 165 160 167 154 200 266 285 288 227 217
Commmercial 107 133 147 142 129 115 130 141 148 153 133 125 130

.............. 65 88 105 113 103 102 72 80 93 113 111 91 97
Plate glass, polished, production.tho 10, 165 2,664 3,802 3,820 3,866 5, 956 5, 506 7,676 8,873 | 12,869 | 12,883 | 12,691 | 12,209
Window glass:
Production. .- __.._____..... thous. of boxes._. 809 537 528 341 360 344 33! 43 522 641 883 1,003 943
Percent of capaelty. ... 49.8 r39.5 32.5 21.0 22.2 21.3 20.3 26.7 32.1 39.5 54.4 61.7 58.1
GYPSUM AND PRODUCTS
Crude:
Imports. . oo 6,348 | o |eceaoos 222,282 {_oeeoofieaaao 313, 120 247,673
Production 453,420 | ...} .o .. 720,777 | el 806,957 683, 127
Calcined production 447,049 || 588,788 | |eceooeos 650, 804 534,415
Gypsum produets sold or used

Unecalcined.. 108,304 | oo focoaaaaon 22,716 | ceveooo oo 228,375 |.cuceme | 192,931 |..__.__.

Calcined
Lath o eiccmeaaane 137,812 |ocoecacaceeae 200,444 | o ol fieceaaoot 251,764 |oceameeoo| oo 214,151 |________
Wallboard. _. /i] S RN IR, 100,704 |oooo il faaiaanan, 89,678 |.
Keene's cement 6,921 |oceecm i ]acaeceeas 5,126 |ceeeecccr]comncnann ,884 |.

All building plasters... _-do.... 294,175 {ooce e emmcmaeen 290,050 |eeeemeeafocmeecnn 333,730 |-
_.do.... P2 LU IR S 5, 246 |oacooi ) eaccecae 36,517 |
fsq. ft.. 4,434 (oo e L1912 30 (R I 4,885 |-
TEXTILE PRODUCTS
Host CLOTHING

osfery:

Production. ...cacean.. 9, 481 10, 995 9,840 | 10,038 [ 10,368 8, 848 11, 304 11,146 | 11,848 11,731 10,863 | 11,235

Shipments 10,109 | 12,077 10,593 | 10,096 9, 660 8, 538 11,712 12,440 | 11,957 11,973 | 10,641 10,211

Stocks, end of month 21,499 | 20,574 19,919 | 19,995 { 20,827 | 21,280 | 21,033 | 19,891 19,933 | 19,843 | 20,217 | 21,242

COTTON
ConSUMPHION . o ee e o ooeoeemcceeaaans bales..| 562,293 | 426,766 | 512,626 | 413,169 | 426, 149 | 443,043 | 448,453 | 561,406 | 534,037 | 542,778 | 596,280 | 565,307 | 591,991
Exports (excluding linters)§. . 264 399 426 377 193 176 196 201 389 465 481 361 290
})m.ports (excluding linters)§-...--o.....- d 8 19 14 19 20 15 25 18 11 1 14 11 12
rices:

Received by farmers. . .._c....... - 082 .081 .084 . 084 .084 . 080 .084 .081 .082 .085 088 . 082 .083

Pw(lhdg'sale' middling (New York). _.___ do.._. 090 . 089 . 089 .088 .084 .084 . 089 . 084 . 081 . 086 . 091 . 087 . 089
roduction:

Ginnings, (running bales)®.._thous. of bales._| 11,621 {...__.... 18,252 | eceecofecmccccoe]aemraen 158 1,332 6,578 | 10,125 | 11,233 | 11,414 | 11,558

Crop estimate, equivalent 500-1b. bales..do.. .. ... oo eomao oo e e 811,942 |_....._.

Receipts intosight_ ... e maes do.... 391 726 670 497 255 213 211 674 2, 500 2,953 1,712 864 417
8tocks, end of month:

Domestic total do....| 15,628 13, 283 12,710 12,187 | 11,633 [ 11,138 | 10,908 | 10,878 | 14,121 16,820 17,292 17,028 | 16,409
Mills____ ... do.... 1, 559 1,808 1,768 1,700 1,581 1,412 1,263 1,053 1,107 1, 507 1,714 1, 697 1,627
Warehouses. ..o oeeoo ool do....| 14,069 [ 11,475 | 10,942 | 10,487 | 10,052 9,726 9, 646 9,826 | 13,013 | 15,313 | 15,578 | 15,331 | 14,782

World visible supply, total do-... 9, 247 9,183 9,025 8,796 8,490 8,142 7,893 7,643 8,726 9, 802 9,757 9, 652 9, 361
American ecotton_________________.____ do-... 6, 945 7,211 6, 881 6, 509 6,071 5,772 5, 491 5,479 6, 686 7,750 7,790 7,478 7,050

¢ Revised. @ Total erop.

v i ®Total ginnings to end of month indicated; February 1939 figure is the total crop for 1938.
§Revised series. Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of this issue.
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SURVEY OF CURREN TBUSINESS April 1939
Monthly statistics through December 1987, to- | 1939 1938 1939
getl}:er with exglaﬁmtgry notes In)mc‘l refgr&ncgs
to the sources of the data may be foun the | Febru- | Febru- . - -
1098 Supplement to the Survey ary ary | March June | July | August October N%‘:;m D oo JZ’:}?
TEXTILE PRODUCTS-—Continued
COTTON MANUFACTURES
Cotton cloth:
Exports§.ceeeoaem i thous. of sq, yd..| 27,394 23,882 33,613 20, 444 20, 097 21,154 26, 781 25,978 | 28,271 20, 468
ImDOrtsg. ool do_-.. 9,210 4, 667 4,700 4, 503 4,301 5,089 5,818 4,912 6,188 8, 534
Prices, wholesale:
Print cloth, 64 x60___...___... dol. per yd.. .042 . 048 . 047 . 043 . 047 .044 . 045 L 045 .043 . 043
Sheeting, brown, 4 x 4. ... do_... . 050 . 055 . 055 . 051 . 055 . 054 .054 . 054 051 .050
Finished cotton cloth: {
Production:
Bleached, plain____........... thous. of yd..{.._.._.__ 116,995 | 127,843 102,327 | 110,568 | 130, 498 + 134,020 | 134, 661 | 141,266 | 127,165
Dyed, colors.... d 75,223 | 89,182 68,513 [ 74,656 | 88,362 95,372 | 100,200 | 102,504 | 91,115
Dyed, black._ - 3,805 4,183 3, 434 6,022 6, 741 6, 379 6, 617 6, 36 4, 909
Printed. .o 91,802 | 104, 504 78,538 | 80,588 | 96,417 102,278 | 109,136 | 118,926 | 107, 960
gpindle activity:
Active spindles__.___ . . ____.._. 22,347 22, 291 21,142 | 21,815 ( 22,153 22,114 22,449 | 22,445 | 22,440
Active spindle hrs., total...._. mil. of hrs_. 7,171 5, 587 8, 508 , 668 5,925 7,375 7,118 7,575 7,187 7,641
Average per spindle in place_.____.._ hours. . 277 210 245 214 225 280 273 291 277 295
Operationst . ....oocooo.. pet. of capacity .. §7.8 86.8 66.6 60.8 70.2 76.2 81.9 83.6 82.3 85.7
Cotton yarn:
Prices, wholesale:
22/1, cones (BOStOD) __..ocuaaeoo dol. perIb.. 224 . 235 . 234 .219 .230 .223 . 230 . 240 L9225 220
40/s, southern, spinning_. ..._.__..... do._... . 335 . 369 . 369 .348 .338 .335 . 337 . 341 . 338 .335
RAYON AND SILK
Rayon:
Deliveries, unadjustedy ... 1923-25=100.. 739 483 462 477 877 929 704 595 691 * 745
JE e S 7 TR thous. of b 3,395 697 1,088 1,633 ) 2,074 | 4,409 3,147 | 2,031 1,781 | 2,877
Price, wholesale, 150 denfer, first quality
"4 T, dol. perlb_. .51 .54 .54 .49 .49 .51 .51 .51 .51 .51
1Stocks, end of MO.* - oo mil. of Ib__ 39.5 6l.1 64.4 67.0 53.6 41,1 36.1 40.0 30.5| r30.4
k:
Deliveries (consumption) .-.......-.._ bales._| 33,219 30,260 | 34,884 31,492 | 32,503 | 38,504 35, 631 41, 599 35, 204 40, 816
Imports, raW .o ccocmmmcmmcemenn thous. of 1b..| 3,040 3,359 4,182 5,271 4,073 4,975 5,417 6,437 5,542 5,039
Price, wholesale, raw, Japanese, 13-15 (N. Y.)
dol. perib__ 2.114 1. 592 1. 634 1609 r1.83 | r1.729 1.854 1.801 1. 809 1.900
Stocks, end of month:
Total visible supply . coceeemoannaens bales._| 98,078 | 136,934 | 134,426 133,157 § 138,105 | 135,847 151,311 | 150,718 | 149,778 | 124,354
United States (warehouses).__.._... do_...| 88,178 ] 43,834 X 44,457 | 42,305 | 39,747 43,811 | 46,218 53,278 | 48,554
WOOL
Imports (unmanufactured)§....... thous. of Ib_.) 17,274 3,675 3,621 5, 847 7,104 9, 727 15,373 | 16,302 | 18,162 | 21,938
Consumption (scoured basis):§
Apparel class do....| 22,4491 12,080 10,412 15,467 | 22,746 | 23,136 24,610 | 23,512 | 20,688 | 25 041
CArpet Class_ .. oovoocuawoaaoaoeaan do....! 8776 3,982 4,328 3,313 4,996 6,026 8, 660 7,716 9, 501 9,784
Operations, machinery actfvity (weekly aver-
age): 1
Looms:
Woolen and worsted:
Broad--coceoo-o.l thous. of active hours.. 1,942 1,224 045 1,099 1,174 1,499 1,335 1, 529 1, 759 1,924
NAITOW .. oo conemmmmmam e do. 78 80 79 54 58 80 86 89 81 79
Carpet and rug.. 209 122 128 95 106 143 167 171 177 186
Spinning spindles:
[071] [=] 1 SR LR, do_...{ 73.130 56, 245 41,824 48,020 57,438 | 74,710 66, 840 71,110 73,277 73, 480
Worsted .do_._.} 82.226 40,012 | 29,763 85,134 | 55,663 | 69, 644 70,205 | 85,954 | 97,019 87.770
Worsted COMDS_._.oovmraeumoamcraaeaes do... 137 67 56 101 119 145 120 146 149 129
Prices, wholesale:
Raw, territory, fine, scoured._...... dol. perlb__ .73 .70 .88 .65 .69 .7 .71 .74 .73 .73
Raw, Ohio and Penn. fleeces ... o .32 .27 .26 .26 29 .30 .31 .32 231 '3l
Buiting, unfinished worsted, 13 oz. (at fac-
dol. per yd.. 1. 646 1. 832 1772 1. 5635 1. 535 1. 535 1. 535 1. 624 1. 634 1. 634
oods, French serge, 54" (at
B o110 ) D dol. per yd._. 1.015 1.139 1. 139 1. 040 1. 040 1. 040 1. 040 1. 040 1.015 1.015
Worsted yarn, 32's, crossbred stock (Boston)
dol. per Ib._ 1.13 1.08 1.05 101 1.03 1.05 1. 06 1.12 1.11 1.10
Receipts at Boston, total__.. thous. of Ib__| 11,820 6, 529 6, 798 44,989 65,322 | 44,506 22,222 | 24,341 13,678 15, 539
Domestic._.__._ _do_.__ 6, 660 5, 504 8,159 44,181 64,582 | 42,069 18, 487 21, 239 9, 009 5, 374
FOrelgn . . ooomirsacaenee o do_._.| 5,160 1,025 639 808 2,437 3,736 3,103 4,670 | 10,164
Stocks, scoured basis, end of quarter, total
thous. of 1b__|________ J.cocoo. 109, 487 130,260 | oo i|oaoaaol] 147,897 |o_oooo. 115,380 |__.._._.
‘Woolen wools, total 48, 064 , 509 - 46,494 { ...
Domestic. ... 38,823 , - , 888 ...
Foreign. ... , 241 3 - , 606 | ...
‘Worsted wools, total 61, 423 92,751 - 68,805 §______..
Domestic. ... - ,825 79,520 | oo fooeeco| 84,383 | ... 52,604 |._.._...
0 L 4« TR , 13,230 | o] 14,988 el 201 | L.
MISCELLANEOUS PRODUCTS
Buttons, fresh-water peari:
Production _______ ... __ pet. of capacity.. 39.2 27.2 27.3 27.0 22.4 32.2 37.8 36.3 30.4 23.0
Stocks, end of month_ --.thous. of gross.. 6, 507 7,287 7,226 7,073 6, 853 6, 910 7,186 7,229 7,188 6, 480
Fur, sales by dealers___.._.._._.. thous. of dol .. 1,613 2,822 2,674 3,314 4,839 4,631 1, 515 1,242 | r1,230 | r1,676
Pyroxylin-coated textiles (artificial leather):t
Orders, unfilled, end of mo.__thous.linearyd.__|_______._. r1,981 | 1,878 r1,711 | 1,835} r1,890 r1,008 | r1,017 | r2 145 2,451
Pyroxylin spread....occocaeo ... thous. of Ib.__|...._.___ r4,118 | 4,81 r3,341 | 73,882 r4,849 74,922 | 4,280 | r4692 5,270
Shipments, billed._.__..._._. thous. linear yd___|....._._. r 4,026 | 4,688 r3,464 | 3,785 r4,429 r4,516 | r4,168 | 4,551 4,785
r Revised.

*New series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply.
beginning January 1930 not shown on p, 94 of the February 1939 issue will appear in a subsequent issue of the Survey.
tRevised data. Cotton spindle activity revised beginning August 1933; sce table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include
fizures for 2 small establishments not previously reporting and to exclude those of one establishment not currently reporting; data for January 1938 not shown above are: Un-
filled orders, 1,931,000 linear yards; pyroxylin spread, 3,542,000 pounds; shipments, 3,266,000 linear yards.

tAsexplained in the 1938 supplement, these data have been raised to induostry totals.

Figures

In January 1939 the compilers of the underlying data made available revised annual

estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the menthly figures shown

here.

§ Revised series. Data revised for 1937; see tables, 19 and 20, pp. 14 and 15 of this issue.

€ Data for April, July, and October, 1938, and January 1939 are {or 5 weeks; other months, 4 weeks,
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the | Febru- | Febru- March | April M
1938 Supplement to the Survey ary ary arc pri 8y

Septem- October Novem- | Decem-{ Janu-

June July August ber ber ber ary

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, total__.__._ ......o.._._. 234 309 411 388 325 306 310

Commercial (licensed). 67 120 190 182 133 149 176

Military (deliveries)._ 99 128 149 103 99 85 81

For export 68 61 72 103 93 72 53

AUTOMOBILES
Exports:

Canada:

Assembled, total. ... ... .. number_.{ 6,043 7,282 7,609 4,005 5,253 5,795 4,760 3,012 3,460 2, 946 2,747 5,024 8, 49¢

- 'Passsenger (21 Y do....| 4,222 4,875 5,416 3,014 3, 588 4,433 3,376 2, 558 2,399 1,753 2,406 3,835 5,806
nited States:

Assembled, total§___ 27,351 | 20,586 | 30,402 | 25,680 | 19,579 | 16,605 | 16,443 | 11,142 | 10,888 | 17,024 | 29,043 | 34,978 | 23,058

Passenger cars§.-... 16,193 | 17,305 | 16,809 ( 15,757 | 12,127 9, 564 9, 222 5 347 2,808 | 10,930 | 20,172 | 21,322 | 15,126

i Trucks§ 11,158 | 12,281 | 13,683 9,923 7,452 7,041 7.221 5 795 8,080 6,094 8,871 | 13,656 8.832
nancing:

Retail purchasers, total__...._. thous. of dol._|_________ 66,214 | 90,673 | 88,177 | 88,906 | 86,930 | 77,030 | 80,847 | 62,561 | 62,385 | 86,047 | 03,452 | 76,390
New cars wew-do... 82,013 | 45,251 | 47,520 ) 46,617 | 44,388 ) 39,160 | 40,347 | 29,174 | 30,344 | 51,266 | 54,933 | 40,694
Used cars, .-do.. 31,805 | 44,874 | 40,060 | 41,609 | 42,014 | 37,386 | 39,927 | 32,048 31,613 | 34, 260 37,055 | 35,281
Unclassified 405 548 507 590 528 493 572 439 428 521 564 415

Wholesale (mfrs. {0 deslers)............ 70,384 | 87,726 | 92,661 | 82,781 | 71,323 | 68,951 | 40,037 | 26,769 | 61,359 | 126,650 | 158,28¢ | 134, 150

Fire-extinguishing equipment, shipments:

Motor-vehicle apparatus....__..___ number._. 58 51 67 76 73 70 77 54 b7 62 44 73 44
Hanpd-type do....| 29,87g | 30,208 | 383,250 | 29,532 | 30,077 | 30,991 { 20,122 | 32,321 | 32,124 | 30,816 | 28,509 ( 27,479 | 30,649
Production:
Automobfles:
Canada, total do_.-. 14,300 § 16,066 | 16,802 | 18,819 | 18,115 | 14,732 8, 007 6,452 6,089 5,774 | 17,992 | 18,670 | 14,794

| 10,914 § 11,753 | 12,276 | 14,033 | 13,641 | 11,014 5,273 3,063 4,290 5,412 | 15,423 | 15,518 | 11,404
United States \factoty sales), total,,-do-.._ 297,841 § 186,531 | 221,795 | 219,310 | 102,059 { 174,670 | 141,443 | 90,494 | 83,534 | 209,512 | 372,413 | 388,346 | 339,152

cars. do_...| 239,083 | 139,380 | 174,065 | 176,078 | 154,958 | 136,531 | 106, 841 68,624 | 65,159 | 187,494 | 820,344 | 326,006 | 280,040

Truckq do....| 57,858 | 47,151 47,730 | 43,232 | 37,101 38,139 | 34,602 | 31,870 | 18,375 | 22,018 | 52,069 | 62,340 | 59,112

RA‘ilstnm(i)bﬂe vims______ . " ’thous. of rims__| 1,443 478 864 971 706 527 410 468 819 1,312 1,723 1,818 1,714

egistrations:

New p cars. number__|{ ... ... 120,359 | 181,222 | 192,241 | 178,052 | 156,384 | 148,806 | 127,954 | 93,269 | 119,063 | 200,853 | 226,973 | 203,212

New commercial cars. oo vocouceaas dooofecmi 27,651 | 87,264 | 35682 | 32,037 | 30,640 | 33,476 | 34,231 | 26,570 | 19,589 | 23,943 | 31,474 | 37,715
Bales (General Motors Corporation):

To consumersin U.8.._.__ d 83,251 | 82,831 | 100,022 | 103,534 | 92,503 | 76,071 78,758 | 64,925 | 40,796 | 68,806 | 131,387 | 118,888 | 88,865

153,886 | 94,449 | 109,556 | 100,659 | 104,115 | 101,908 | 90,030 | 55431 | 36,335 | 123 835 | 200,256 | 187,909 | 152, 746

To dealers, total.
115,800 | 63,771 | 76,142 | 78,528 | 71,676 | 72,506 | 61,826 | 34,752 | 16,460 | 62,890 | 159,573 | 150,005 | 116,964

To U. 8. dealers._.
Accessortes and parts, sl

Combined Index. ... ........ Jan. 1925=100._)________. S8 103 101 89 84 75 79 104 133 136 138 148
Original equipment to vehicle menufac-
tUrers_ oo eeecae Jan. 1925=100._|._.__.__. 83 87 94 82 74 60 58 91 129 150 157 160
Accessories to wholesalers. ._........ d 99 118 118 102 99 100 104 136 133 126 129 131
Service parts to wholesalers 107 117 119 108 119 125 143 161 167 142 121 129
Service equipment to wholesaers..._do.__. 92 108 112 101 80 89 98 o1 08 88 83 91
RAILWAY EQUIPMENT
(Aassociatton of American Raiiroads)
Frglghtdcars owned and on order, end of mo.:
wned:
[07: 571 {1 PRI mil.of ib_. O] 170,010 | 169, 780 | 169, 538 (1) 169, 002 (O] (O] [O] ) ) 166, 707 O]
Number_ ... ... thousands..| 1,668 1,720 1,717 1,14 Lm 1,708 1,705 1,701 1,601 1,690 1,686 1, 682 1,672
Ungergoing or awaiting classified repairs
thousands. . 225 200 202 211 226 229 241 238 231 235 233 231 225
Percent of total on line 13.7 1.9 1.9 12.5 13.4 13.6 14.3 14.2 13.8 14.1 13.9 14.0 13.7
Orders, unfilled._________._.. 6,788 5, 558 5,825 4,867 4,484 5,071 10, 234 8,892 7,459 5,153 4,335 5, 080 6, 637
Equipment manufacturers._ [} 1,632 2,052 1,746 0] 1, 541 (O] (O] [ ('l) (O] 4,426 ¢
In railroad shops_.._.._____ (O] 3,926 3,773 3,121 ® 3,530 (O] ) o (O] O] 654 1)
Locomotives owned and on ord
Owned:
Tractive effort____________.______ X (1) 2, 165 2,156 2,156 Q] 2,165 m M (O] (O] m 2,130 0]
Number. . e (O] 43,228 | 43,210 | 43,185 (U] 43,124 @ [O] 0] O] ® 42, 467 O]

Undergoing or awaiting ciassifled repairs
number_.| 8,053 6,011 7,162 7,443 7,719 7,876 7,984 8,108 8,075 8,155 8,133 7,881 8,084
19.1

Percent of totaton line_____________..._ 19.1 18.0 16.6 17.2 17.9 18.3 18.6 18.9 18.9 19.1 19.1 18.6 .
Orders, unfilled. pumber. _ 63 101 84 61 56 37 26 14 14 7 17 30 25
Equipment manufacturers. ... do__.. (O] 83 69 48 (’; 26 [Q] (O] (1) Q] (1 5 (O]
In railroad shops e do.._. (O] 18 15 13 ¢ 11 (O] O] o O] [Q] 25 )
(U. 8. Bureau of the Census)
Locomotives:
Orders, unfilled, end of mo., total. ._number.__ 116 159 119 95 83 88 64 53 51 82 94 100 91
Deormestie, total__ .. ... do.... 106 156 109 86 74 81 56 52 50 73 86 02 79
Eleetrie do__.. 61 56 35 35 36 56 38 34 34 62 75 84 74
Steam _do_... 45 100 74 51 38 26 18 18 16 11 11 8 5
Bhipments domestic, total 77T do_.__ 15 16 48 30 21 19 27 13 3 10 7 21 23
Electric. - do.... 15 5 22 7 8 7 19 8 1 4 7 18 20
Steam .. _____ el do__._ 0 11 26 23 13 12 8 & 2 6 0 3 3
Industrial elactric (quarterly):
Shipments, total. ... doo | el 2 P 78 60
Formininguse .. oocooooncmeooan s 1< T (S S, > 20 P PO, 73 1534 PRI PR,
(American Railway Car Institute)
Shipments:
Freight cars, total number. . 1,917 108 388 260 194 362 407 573 2, 336 1, 662 1,136 1,198 1,148
Domestie. oo aacrcecaoeaes do.... 1,917 108 388 10 188 354 407 550 2, 308 1, 655 1,023 1,198 1,148
Passenger cars, _.do._.. 1] 23 11 0 10 1 6 22 19 3 0 0 0
DomestiC me oo e e de... 0 23 1 0 10 1 6 22 19 3 1] 0 0

t Semiannually only, subsequent to April 1938,
§Revised series. Data revised for 1937; see table 19, p. 14 of this issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with ex];lal:mtgry notes l:mfi refgr_en::ﬁu -
to the sources of the data may be found in the ebru- | Febru- Septem- Novem- m- .
1938 Supplement to the Survey ary ary | March | April | May | June | July | August [**PET") October NGRS Delfgr J:;l;

TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT-Continued

(U. 8.Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total§......... number. . 11 18 22 20 12 22 14 15 6 23 3 19 1
]iﬁgcmo§ .do___. 9 11 20 19 10 12 13 7 4 22 3 18 1
Steam do___. 2 b 2 1 2 10 1 8 2 1 0 1 0

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS

Shipments, total number.__ 53 96 115 71 78 39 41 69 60 42 46 75 50
Domestic. - - do.... 53 79 74 &7 63 30 10 58 51 33 36 62 47
EXDPOItSan o accccccccccmcmrmcmmemm e do.... 0 17 41 14 15 9 1 11 9 9 10 i3 3

SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons.. 368 384 369 423 462 440 465 466 467 519 550 [_____.._

Steam and motor. .. oceooaaaoa- 320 310 379 420 397 423 404 404 448

Unrigged. ... oaecoaoeee - 63 59 44 43 43 43 62 63 70
Vessels launched, all type! 10,357 | 17,015 | 22,232 | 23,016 | 30,817 846 | 22,218 1,450 1, 166

7,654 | 10,972 | 19,050 | 17,696 { 15,5639 0] 12,000 350 350

0 113 700 2,642 12,412 316 8, 750 161 0

7,690 2,703 5, 930 2,482 2,678 2, 866 530 1,468 939 816

11, 190 10, 357 16,002 | 22,232 | 11,835 | 30,606 846 | 22,218 1,450 1, 166
235 .10 20 S I, 254 |ieacma e 249§ .

Tonnage. ...-—- 626 848 | oo |eeameeees 807 |eccvmmene] e 705 |
Under construction:

NUMDOL oo eecccrecc e 827 |- L1 O PR SN [i2:55 3 N I (S

Tonnage. .co-vceccmcmeen 2,895 2827 | et 2,712 [cmcmeace] oo 2,669 |____..__

CANADIAN STATISTICS

Physical volume of business:

Combined index.__.-....coocccccue 1926=100.{..__._._.| 106.7 108.8 112.4 110.7 108. 4 109.1 110. 6 119.2 118.6 123.4 115.6 113.0
Industrial production:

Combined index . .- cceomcmanean- do.... 107. 4 110.2 114.2 112.5 109.3 109. 8 110.8 120.7 121.1 128.3 118.1 114. 2
Constructiont... r36.1 r52,8 r56.8 r48,9 r49.7 r50.6 r52.5 r52.8 r61.7 48.4 T62.7 40.3
Electric power.... 215.9 222.5 212.6 210.2 209. 8 212.3 | r218.3 223.6 220.9 226. 4 221.6 230. 0
Manufacturing. . 101.3 10L. 8 103.2 104.7 103. 5 101.3 100. 9 114.2 113.2 125.3 111.3 1111
FOrestry oo ecevmmmmccccemaen 1113 103.2 100.4 91.9 96.7 101. 4 102.2 110.2 107.1 112.8 117 120.7
Mining. 188.8 195.7 212.7 199. 4 176.6 192.1 198.6 202.1 201. 4 206. 6 183.1 176.8

Distribution:

Combined iBdex. ..c.cccamcoecaeacn 104.5 104.7 107.2 105. 5 105.7 107.0 109.5 114.9 111. 5 109. 2 108.6 109.3
Carloadings______ 75.0 75.0 71. 4 7.8 68.7 71.5 76.3 81.0 76.0 74.2 73.7 70.7
Exports (volume).. 80. 4 80.3 97.8 86.4 100.1 104.3 127.1 162.6 132.0 122.7 100.0 141.2
Imports (volume)._... - 79.6 79.1 88.2 81.7 79.8 79.8 82.8 84.4 89.1 85.7 75.8 77.6
Trade employment _........__._. 130. 4 130.9 133.3 132.8 133.4 133.7 131.9 134.0 133.7 132.5 137.0 133.8

Agricultural marketings:

Combined index. ... -occamcoaccoeas 25.7 2.7 38.3 411 20. 6 40.3 89.2 123.9 145.6 101. 6 85.7 52.0

rain._______ - 14.0 17.4 31.0 34.1 8.2 29.7 91.9 135.1 162.7 106. 6 88.4 46.3

Livestock 77.8 84.5 70.7 72.5 75.9 87.3 77.0 74.0 69.0 79.1 73.6 77.9

Commodity prices:

Cost of HVing._ - e cecccacomceaee 83.9 84.2 84.2 84.1 84.0 84.1 84.8 84.0 83.8 83.7 83.5 83.1

Wholesale Prices. «.ocoocvoccceooaaiuns 83.6 83.1 82.3 80.3 80.1 78.6 76.0 74.5 .1 73.5| r73.2 r73.2

Employment (first of month):

Combined index. «.ucooomcmmercomaaaas 110. 4 107.8 105.0 107. 4 1119 113.6 112.1 115.1 116.7 114.6 114.0 108.1
Construction and maintenance. - 716 714 N 88.2 114.6 124.9 128.0 133.8 143. 5 122.5 112, 8 96. 4
Manufactring. oo coecoemcemeacmaaan 110.3 110.5 110.8 110. 6 112.3 1118 110.0 113.8 112, 5 110.9 110.1 104.3
Mining. —— 154.3 153.9 1513 149.7 153.3 154.5 153.6 157. 4 160. 8 163. 4 163.3 160. 4
Service 128. 4 127. 1 129.8 131.9 135.3 146. 1 143.5 146.7 136.1 132.8 131.7 131.7
Trade. - oo eveeceea——eeee 127.9 126.0 127.1 131.3 13L.6 133.3 132.1 131.0 134.5 135.6 139.7 144.8
Transportation .. cocceccccocamcoaanan 79.6 79.0 78.5 83.9 84.9 86.3 86.9 88.7 90.1 87.9 85.C 79.9

Finance:

Banking:

Bank debits. ... ... mil.of dol..j_.___..__ 2,176 2,31 2,401 2,462 2,731 2, 466 2,371 2, 685 2,976 2,965 2, 905 2, 512
Commerecial failures®*. ... __.___.__. number._ 121 99 101 47 93 92 7 102 81 92 122 71 1
Life insurance sales, new paid for ordinary

thous. of dol..| 30,879 | 31,204 { 32,796 | 29,981 | 30,342 | 35,120 | 30,126 | 27,996 | 27,442 | 31,854 | 36,611 35,827 | 30,434

Becurity issues and prices:

New bond issues, total..-..._......_. Qo .f . 73,561 | 58,128 | 65,642 | 198,461 | 77,746 | 98,451 | 51,399 | 51,474 | 108,958 | 104,930 | 86,142 | 139, 515

Bond yields. ..._....... 100.. 61.9 65.4 64,7 63, 61.7 61.8 62.7 62.7 65.3 63.2 61.5 61.8 62.1

- ?omtm%n stock prices a 104.1 107.1 99.2 97.9 99.7 100.0 106.9 105.2 98.6 109.7 110. 4 106. 8 102.9

oreign trade:

Exports, total . oc.coooo. . thous. of dol..| 62,399 | 60,981 { 75,112 | 56,253 | 72,791 | 78,308 | 78,720 | 86,538 | 108,542 | 102,719 | 94,075 70,452 | 81,773
Wheat --thous. of bu__ 5, 746 2,839 3,487 1,618 3,371 , 275 7,248 6,268 | 12,615 | 24,579 | 21,704 15,983 7,879
Wheat flour..oe oo ovoeaoeees thous. of bbl.. 291 272 302 185 297 300 283 286 3 529 478 365 380

R Iﬂlpom .--do....| 40,380 | 46,952 | 65056 | 48,805 | 67,123 | 58,947 | 55,823 | 57,026 | 56,412 | 63,909 | 63,304 44, 286 | r 43,743
ailways:

Carloading thous. of cars._|_._______ 180 200 185 190 187 183 213 250 257 219 178 171

Financial results:

Operating revenues. .o..--.... thous. of dol__|..._.___. 23,316 | 25,925 | 25,192 | 25,445 | 24,577 | 25,773 | 28,439 | 34,504 | 387,609 | 30,431

Operating eXpenses. - eee-cacacaceceax d 25,166 | 24,112 | 24,186 | 23,816 { 24,515 | 26,103 | 26,019 | 25,681 | 22, 661

Operating i 4374 4136 96 4 490 412 , 095 6,375 | 10,684 6, 502
Operating resuits:

Freight carried 1mile___.._.__ mil. of tons.. 2,235 1,841 1,798 1,525 1,689 2,063 3,380 3, 924 2, 668 2,100 |.._..._.

Passengers carried 1 mile_..._.. mil, of pass__|_..____._ 137 148 138 128 160 192 172 153 119 101 166 | .

Production:

Electrical energy, central stations

mil. of kw-hr__|_____._.. 2,058 2, 258 2,064 2,082 1,973 1,988 | 2,076 2,164 2,329 r2,376 2,350 2,387

Pigiron . ............... thous. of long tons.. 41 61 66 6 72 64 51 49 50 51 46 53 58

Steel ingots and castings. .. _.-..______ 0._.. 77 99 119 116 115 109 84 83 74 76 90 79 78

Wheat flour. oot thous. of bbl._{__.____.. 849 999 794 978 969 929 1,103 1,639 1, 906 1, 606 1.052 1,008
r Revised. ¢ Deficit,

*New series. Data compiled by Dun and Bradstreet, Inc.,have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934

will appear in a subsequent issue.

1Data revised for 1938. Index for January 1938 is 48.0. .
§Revised series. Data revised for 1937; see table 19, p. 14 of this issue.
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. FOREIGN COMMERCE AND

| NAVIGATION OF THE

| UNITED STATES FOR THE

CALENDAR YEAR 1937
Price $2.25 (buckram)

‘The basic source of data on our foreign trade in 1937
is now ready for distribution. The present report
,,auatoins complete tables showing the quantities and
values of exports and imports; a record of the number,
‘tonnibge, and nationality of vessels entered and cleared
't foxeign trade.

‘STATISTICAL CLASSIFI-

| CATION OF DOMESTIC

| ‘COMMODITIES EXPORTED
FROM THE

UNITED STATES

SCHEDULE B: 1939 Edition

Price 25 cents

ULE B, 1939 EDITION, became effective Janu-
fury 1 1939. Customs officers have been instructed
'kl:hnt export declarations submitted must comply with
the regulations and new classifications as shown by
; Sahodule B, effective January 1, 1939. A high pro
¢ ~ of errors in export statistics are directly
8 vmble to carelessness and disregard of regulations
part of shippers. During 1939 every reason-
-able effort is being made to increase the accuracy
wof export statistics, This cannot be accomplished
without the active recognition of exporters of their
‘,obliq‘u!;ion to furnish accurate information on their
‘-export declarations.

"Therefore, it is important that all shippers provide
selves with a copy of the new 1939 edition of
Schﬂdule B so that the Bureau may render accurate
reports. Statistical classification of domestic com-
“modities exported from the United States. SCHEDULE
B: (1939 Edition). Price 25 cents.

For copies of either of the above two publications or-
‘dere should be sent to the Government Printing Office,
Wasbington, D. C., accompanied by remittance,
‘check or money order, payable to the Superintendent
of Documents. Or orders and remittance may be
sent. through any District Office of the Bureau of
Foreélgm and Domestic Commerce.

TREND OF
UNITED STATES FOREIGN

TRADE
(MONTHLY)

Price $1 per year

This statement shows total United States exports and
imports from the world and the distribution of exports
and imports by economic classes and by commodities,
and by geographical regions and countries. It is
issued on a cumulative monthly basis and shows in
addition to the trade figures ratios of change in the
current year from other recent years. It also shows
indexes of the changes in volume and price of exports
and imports. This trend statement is intended to
supplement the data published in the annual bulletins
of United States foreign trade and to provide a con-
venient source of current information on United States
foreign trade for businessmen, economists, statisti-
cians and studenis. The statement is cvailable at
$1 per year. Subscription orders, accompanied
by remittance, check or money order, payable to the
Bureau of Foreign and Domestic Commerce, may be
sent directly to the Bureau in Washington, or through
any of the Bureau's district offices located in com-
mercial centers throughout the United States. This
statement is not available from the Government
Printing Office.

FOREIGN TRADE
STATISTICAL
STATEMENTS

Most statements $1 per year

These are a series of over 200 similar commodity
statements issued monthly showing tables of United
States imports or exporis of important articles by
countries. These statements, issued at the request of
groups of exporiers and importers, contain preliminary
Hgures released as soon as possible after the close of
the month covered, generally within 30 days. The
statements are designed to be of the grectest practical
use to importers and exporters and others interested
in following the current volume and trend in particular
commodities. For a complete list of these commodity
statements, which are avcilable on a subscription
basis, usually at $1 per year, write to the Bureau of
Foreicn and Domestic Commerce, Depariment of
Commerce, Washington, D. C., and request a copy of
List of Available Publications.



