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NATIONAL INCOME i 1938

totaled 64 billion dollars—nearly $500 on the
average for each man, woman, and child in the
United States . . . Decrease of 8 billion dollars,
11 percent, from recovery high of 1937 . . . Aver-
age annual income for 1929-38 decade slightly
less than 60 billion dollars . . . Manufacturing,
mining, and agriculiure accounted for three-
fourths of the decline in 1938 . . . Share of em-
ployees in total income paid out at new high of
67.8 percent . . . Dividends off one-third in 1938
. . . Average annual earnings for fulltime work-
ers practically unchanged from 1937 level . ..
These and other facts on national income are pre-
sented in the special article, "National Income in
1938 at 64 Billion Dollars,” beginning on page 10
of this issue.

The Bureau of Foreign and Domestic Commerce has recently released the
results of a study of income payments, by States, for the period 1929 to 1937,
inclusive. In addition to the State totals, estimates are provided by types of
payments for each State.

Copies of this report, while limited supply lasts, may be obtained through
any of the Bureau of Foreign and Domestic Commerce district offices or
from the Washington office. Copies are NOT available from the Government
Printing Office.
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Monthly Business Indicators, 1929-39
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Business Situation Summarized

NDUSTRIAL activity during the first half of May

declined, extending the movement of the preceding
month. Production was accelerated during the latter
part of the month, as the termination of the industrial
dispute in bituminous mines removed this retarding
influence and sales volumes in some industries recuired
an increase in operating schedules. For the month of
May, aggregate production of factories and mines av-
eraged about the same asin April. Construction oper-
ations and ancillary activities moved forward, with the
volume of new contracts continuing at a relatively
favorable rate. Consumer commitments for new hous-
ing and other durable commodities have not been im-
portantly retarded by recent developments at home and
abroad. Retail trade volumes for May indicate that
consumer purchasing continues to be in general well
sustained; the monthly sales totals were considerably
above those in May of last year when sales touched a
low for the 1937-38 recession.

Quotations of corporate securities moved narrowly
during May, and price averages were somewhat above
the April lows. Prices of several raw materials were
higher than in April, but a definite trend in commodity
prices was not evident. Wheat prices moved upward
on indications of unfavorable growing conditions in cer-
tain areas. The general wholesale price index remained
close to the April average, according to the weekly
reports of the Bureau of Labor Statistics.

Mining operations in the major bituminous coal fields
were resumed in mid-May, after settlement of the labor
dispute which had reduced production subsequent to the
end of March. Output of bituminous coal, which had
averaged about 2 million tons in the first 2 weeks of
May, advanced to 6 million tons in the fourth week of
the month. Themovement of freight over the railroads
increased with the resumption of mining operations.
The volume of traffic, other than coal, was sustained
during April and May. Loadings of miscellaneous
freight, the most significant classification for measuring
the volume of primary distribution, were around 15 per-
cent larger during May than a year earlier. Equip-
ment purchasing by the roads remains in relatively low
volume, although unfilled orders in the hands of manu-
facturers are higher than a year ago.

The decline in steel-mill operations was arrested in
the latter part of May, ingot output rising from 46 per-
cent of capacity at mid-month to about 50 percent by
the end of the period. Average daily output for the
month was, however, about 7 percent below the April
figure, a more-than-seasonal recession. Large orders
by leading consumers, covering both present and future
needs, were placed around the middle of the month

when prices of light rolled products such as sheets and
strip were reduced substantially.

Automobile manufacturers curtailed assemblies dur-
ing May. Production made a contraseasonal gain in
the week of May 20 on the basis of the sales trend, but
output was reduced subsequently by the labor dispute
which interrupted the flow of bodies. Final sales re-
ports for April reveal that retail deliveries of new
passenger cars were at the same daily rate as in March,
and were about one-third larger than a year ago. Par-
tial reports for May indicate that sales for the month
also made a relatively good showing, although de-
liveries, seasonally corrected, have not been so high as
in March. Production of plate glass has declined sub-
stantially since March.,
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Figure 2.—Exports of Aircraft and of Metal-Working Machinery, 1929-39
3-Month Moving Average. (Bureau of Foreign and Domestic Commerce.)

Note.—Exports of aircraft include engines, parts, and accessories.

Production of nondurable goods has slackened.
Silk mills have curtailed operations and cotton-mill
activity has been slowed. Shoe production declined in
April and the output dropped below that in April of
last year. This is an exception to the general situation
in these industries, however, as the aggregate output
of nondurable goods was about 15 percent greater in
April than in the corresponding month a year ago.

The downward adjustment in output of the non-
durable goods lines has come after about 9 months of
active operations in these lines. The Federal Reserve
index of production in the textile industry fell from 110
(1923-25=100) in March to 97 for April, and at this
ficure was lower than at any time since last July.
Operations in the food-processing industries have been
maintained, and petroleum refining has increased some-
what. From such industries as paper and paperboard
there have come indications of some recession, partly
seasonal, from the recent high rate of operations.
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Income Payments.

The aggregate compensation of employees was re-
duced in April by the lower volumes of pay rolls in the
manufacturing, railroad, and bituminous coal indus-
tries. Increases were reported for the construction
and trade and finance groups. Reflecting mainly the
decline in employees compensation and a drop in relief
payments and unemployment benefits the adjusted
index of total income payments fell from 84.1 in
March to 82.6 in April. Income payments for the first
third of 1939 were made at an annual rate of $65,600,-
000,000 as compared with a total of $64,200,000,000
of income payments for the year 1938.

The fluctuations in the dollar volume of employees’
compensation so far this year have been of moderate
character. However, since there is a usual seasonal
rise during the early part of the year, the Bureau’s
compensation index, after adjustment for the seasonal
factor, has been declining since December and is now
3 percent below the recent high of 86.2 recorded in that
month. Nevertheless the index is 5 percent above its
1938 low of 79.4.

Total income payments so far this year have averaged
2 percent higher than a year ago; with prices lower than
last year the rise in ‘“‘real” income has been more.

Employment in the nonagricultural industries covered
in the monthly report of the Bureau of Labor Statistics
(exclusive of the bituminous industry) increased by
about 200,000 in April. These gains were offset by the
idleness of coal miners, so that the aggregate number

June 1939

employed was about 75,000 less than in March.

Cash farm income this year has been little changed
from the total in the early months of 1938, as higher
government payments have offset the smaller returns
from marketings. Income from marketings of livestock
and products was but fractionally below that in the early
months of last year. Pricee received by farmers so far
this year have been lower than in 1938, with April
prices dropping to the lowest figure since July 1934.

The Department of Agriculture estimates, on the
basis of the current outlook, that cash income from
marketings for the second quarter will be about as large
as those in the second quarter of 1938, and that govern-
ment payments will be somewhat larger. Crop pros-
pects in certain Pacific coast and Great Plains areas have
been adversely influenced by the lack of moisture, but
east of the Great Plains the crop and pasture conditions
and prospects were about average in early May, accord-
ing to the Department of Agriculture.

Exports of Manufactures Large.

Foreign sales of finished manufactured goods, al-
though declining in April from the March total, con-
tinue to afford a substantial measure of support to do-
mestic manufacturing operations. For the first 4
months of this year such exports were 6 percent less in
value than a year ago, but they were larger than in the
early months of 1937. Figure 2 shows the trend of ex-
ports of aircraft and of metal-working machinery—two
groups that have moved to unusually high totals in
recent years.

MONTHLY BUSINESS INDEXES

Factory em-~ < N R Foreign | — -
Monthly income | ployment | Cashfarm Im(iiusttl:lal F;r elg_ht-car Refall sa&es,f trade, |® E =
payments an income ? production, oaqdings, | value, ad- value, - | &
pay rolls adjusted ! adjusted justed adjusted ! 3._5 “
o8 [ &
) 5 'S ) ¢ S| = =
Total pay- || &- § 2 ® 2 53| %, £2
ments Oy S 5 @ P = == | 52 =
b 2 - e £ o gs e 4
°% | 5. | 5% . 62| £ | 5w | .= | £8
85 | g | &% S zg| 2 S0 g2 | g% -
Year and month = SR8 (=2 | = 5 =¢ ) 5 | g3 SR = g
] - 2% | =% | 35 5 - 2 : g i S| am ]
5 < 2g | 8 | o2 | B o S | = S5 8| 2¢ Sal 23
2l 2 ||58|s2|8s) 2 | 2 g |3 21 E |8 = | 3 {£8 H
| B85 |22 |28 2 | S (= ||| 8§ < ||| |= |t |% |E&]4 2
& =4 gL | E e & 2 8 g & ] || = g | e g & | E2| & ]
= 2 || 85| 3 5 : g | ® G- - i Slegis 3 £
=] < o Z = < = =22l e |2 R 2|8 (O [ z
Monthly av- | Monthly av- Monthly
Monthly average 1929- Monthly average
a erage 1923- erage 1924— Monthly average 1923-25=100 e o average
1929=100 g e e 31=100 19923-25=100 aerace
1929: 99.0 98.5 98,3 | 106.4 | 114.1 85.5 | 105.5 121 122 114 108 106 109 | 154.5 118 118 123 | 135.7 95.5
1932: 66.3 | 66.4 64.4 | 67.6 | 49.6 | 4L5| 52.0 63 61 80 57 74 74 37.5 38 36 27 | 72.8 65.5
1933: 54.8 55.3 53.4 63.8 40.4 36.5 47.5 66 65 73 53 64 64 30.5 29 25 14 53.8 60. 4
1936 77.9 1 77.0 78.6 | 94.3 | 82.3 58.5 | 69.5 101 100 | 106 71 64 8| 93.5 53 58 47 | 88.7 9.7
88.3 1 88.3 89.2 | 108.4 | 109.3 69.0 | 89.0 118 118 | 115 84 69 93 | 102.5 75 82 53 | 101.7 88.0
8.6 | 81.4 80.1 | 85.4 | 74.6 | 58.0] 70.5 77 73 100 57 60 83 | 60.0 76 46 52 | 84.1 78.7
76.7 | 80.4 79.5 | 837 | 729 60.5| 67.5 76 73 91 58 60 78 57.0 72 45 51| 8L2 78.1
82.3 | 80.7 79.4 82.4 70.8 1 61.0 ) 72.0 77 74 92 58 59 82 50. 5 69 47 54| 87.0 78.3
81.0 | 80.7 79.8 1 82.9 70.6 | 72.0 | 825 83 82 93 61 60 83 56.5 68 47 50 | 84.5 78.8
76.1 8L.5 81.4 84.9 76.9 72.5 72.0 88 87 95 62 60 83 54.5 66 53 66 81.2 78.1
83.5 82.0 82.5 86.9 81.0 85.0 72.5 91 89 97 64 61 86 60.0 62 55 78 83.3 78.3
86.3 82.1 83.1 87.5 83.8 9L 5 67.5 96 95 99 68 62 84 85.0 60 54 82 91.7 77.8
80.9§ 83.2 84.6 | 90.0 | 841 78.0 | 69.5 103 103 102 69 61 89 | 100.0 58 55 96 | 86.4 77.5
0.9 | 84.1 8.2 91.6 | 8.5} 72.5| 68.0 104 104 109 69 61 89 92.5 67 54 96 | 106.9 77.0
84.3 | 83.7 85.4 | 91.7| 83.4 685 67.5 101 100 110 69 62 88| 91.0 55 55 86 | 90.5 76.9
77.8 83.5 85.1 91.3 85.5 51.0 60.0 98 97 110 67 62 87 96. 0 63 49 73 77.1 76.9
84,2 | 84.1 84.8 ( 910 8.9 | 57.5 | 64.0 98 96 | 110 66 62 88 | 88.5 70 53 69| 92.3 6.7
83.0 [ 82,6 83,4 90,91 85.0| 550 645 92 92 94 60 61 88 79.5 64 53 68 | 85.3 6.2
....... 97.8 1 104.5 | 110.4 | 90.9 122 123 109 | 100 103 98 | 150.9 | 122 [ 119 115 | 136.2 95.7
- 66.8 69.8 53.2 45.3 69 67 75 56 76 68 0.5 40 41 26 72.1 66.3
- 54.7 | 63.6 | 40.1 35.3 64 63 72 49 64 54 | 33.5 29 28 16 [ 355.9 60. 4
- 77.9 | 93.1 7.0 59.0 08 98 98 66 62 It 98.7 51 61 49 | 87.0 80.1
- 87.7 1106.1 | 102.2 | 68.6 118 120 | 111 77 67 82 | 115.9 65 86 56 | 101.0 87.0
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1 Adjusted for seasonal variations; monthly averages, except compensation of employees, are based on unadjusted indexes.

3 From farm marketings,
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Domestic Trade

ETAIL sales of general merchandise were sustained
during May. This is in accord with the general
situation which has prevailed since the beginning of the
year during which the seasonally corrected volume of
sales has held steady. In April, the indexes of general
merchandise sales, which are adjusted for seasonal varia-
tions and where necessary for the changing date of
Easter, recorded only slight changes from March. As
is indicated in the accompanying table, they were
generally at or close to the year’s highs. The only
large change recorded in these indexes for April was
that for passenger automobile sales. These were main-
tained at the same rate as in March, but an increase is
the seasonal expectation for this period of the year.

Estimates made by this Bureau indicate that total
retail sales in April were about 4 percent larger than in
the corresponding month a year ago, as compared with
a gain of 8 percent in March over the year interval.
The gain in May was larger, but this was occasioned
by the drop in sales a year ago rather than to an advance
this year.

The narrowing of the margin of gain in April was
caused at least in part by the earlier date of Easter this
year than last, for which no adjustment is made in this
estimate. Sales of consumers’ durable goods in April
were about 15 percent larger than a year ago, as com-
pared with a gain of about one-fifth in March. For
passenger automobiles, the April increase in sales was
larger than the average for the consumers’ durable

goods group, but, as in other lines, the gain was less
than that in March,

For the more than 20,600 independent stores report-
ing to the Department of Commerce, sales in April
were 2 percent larger in dollar volume than a year ear-
lier. The Jargest relative increases were for motor-
vehicle dealers, and lumber and building materials.
Food stores, hardware stores, filling stations, restau-
rants, general merchandise and apparel stores all fell
below the level of April 1938.

Wholesale sales reported by some 2,900 firms were
about the same in April as a year ago. For several
important lines, including metals, farm supplies, and
jewelry and optical goods, gains in excess of one-fifth
were reported. Other significant gains were recorded
for wholesalers dealing in industrial supplies, surgical
equipment and supplies, chemicals, meats and meat
products, electrical goods, furniture and household
appliances, and automotive supplies. The greatest
decline, 11 percent, was for wines and liquors. Cloth-
ing sales were reduced 8 percent, and shoes and foot-
wear and leather and shoe findings were 6 percent lower.

Manufacturers’ sales reported by 1,689 firms increased
slightly more than 9 percent from last April. Of the
14 industry groups, the greatest relative improvement
was in motor-vehicle parts, and iron and steel, each of
which recorded gains of 32 percent. The nonferrous
metals and rubber products groups reported increases
of 23 and 19 percent, respectively.

DOMESTIC TRADE STATISTICS

i Wholesale | Commercial
Retail trade trade failures
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73 74 72 69 88.7 91.3 88.7 7.3 83.5 64.5 67.2 55.5 37.5 77.6 66.3 |- oo )ecoooa
68 64 55 54 80. 4 79.1 76.8 77.9 7.5 59.1 615 45.5 30.5 71.5 52.4 | 1,902 49, 522
85 84 68 65 102.0 96.1 93.3 95.7 95.2 105.5 | 109.9 142.3 93.5 85.7 67.9 865 20, 757
89 93 79 7% 111.0 99,7 96.8 89.0 | 96.2 116.4 | 121.2 141.3 | 102. 5 9L 9 75.4 818 12, 893
86 83 71 69 105.0 94.4 | 9.7 95.2 | 92.9 107.9 | 112.3 80.5 | 60.0 88.5] 74.6 | 1,172 | 21,147
80 78 71 69 103.3 95.0 | 93.6 90.7 | 90.7 103.5 | 110.1 75.5 | 57.0 87.3 | 75.1] 1,123 | 19,139
79 82 65 68 106.3 93.6 | 92.2 90.9 1 957 106.2 | 112.4 65.0 | 50.5 87.2 | 73.8 1,073 15,918
58 83 61 67 108.1 89.2 | 910 83.0 | 98.9 84.8 | 110.2 61.4| 56.5 86.8 1 73.6 11,038 | 14,761
65 83 65 67 106.0 88.5  92.2 85.2 | 96.3 98.2 1 114.2 49.2 | 54.5 87.6 | 73.7 {1,015 16,382
91 86 70 67 109. 4 93.0 | 94.9 94,1 98.5 121.1 | 122.4 37.1 60.0 88.51 74.3 866 | 14,341
92 84 74 67 108.0 94.9 | 94.4 98.2 1 96.7 140.9 | 115.5 55.1 85.0 89.1 75.1 997 | 13,219
99 89 78 67 109.5 96.7 | 96.7| 102,21 100.2 | 147.2{ 119.7 99.1 { 100.0 89.8 1 75.4 934 12,302
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73 94.3 79.3 |- 85.5 67.5 974 21,178
82 |__._.. 98.2 84.3 |- 9.7 | 74.3 819 15,373
76 {oeeaeoe 9.4 | 81.8 |. 89.8 75.0 | 1,216 | 25,979
7T 98.7 83.7 | _____. 87.7 74.9 1 1,122 16, 829

1 End of month.

3 Adjusted for number of working days.

3 Adjusted for seasonal variations.
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Employment

GGREGATE employment in nonagricultural indus-
tries was only slightly lower in April than in March
despite the marked decline in the bituminous-coal indus-
try as a result of the labor dispute. This reduction was
largely offset by seasonal gains in certain other major
segments. Excluding the bituminous-coal industry,
the number at work in April was more than 200,000
larger than in March, and the gain over the low point
of last summer amounted to about 850,000.

The adjusted index of employment in manufacturing
industries was 90.9 (1923-25=100) in April, practically
unchanged from March, but about one-tenth higher
than last summer’s low. Average weekly pay rolls were
slightly lower than in March. The durable-goods indus-
tries engaged a small number of additional workers in
April, but gains in excess of the usual seasonal amount
were infrequent. However, noteworthy increases were
reported at aircraft plants, where operations have been
relatively high, and in shipbuilding yards, in which
activity has been the highest since 1921 as a result of
the enlarged merchant and naval shipbuilding programs.

Changes in employment in the nondurable-goods
industries were generally of seasonal proportions,
although the decline recorded in most of the
textile industries, in leather and its manufactures,

and in rubber products were somewhat larger than usual.

Except for bituminous coal, gains predominated
among the reporting nonmanufacturing industries in
April as compared with March. Most of them, how-
ever, were small, or largely seasonal in character. In
the latter category, the construction industry engaged
an estimated additional 100,000 employees in April, and
the trade and finance group reported a rise of nearly
60,000 workers. Employment in the construction indus-
try was about 11 percent above a year ago, but in trade
establishments, both wholesale and retail, the number
at work was smaller than in April 1938. Anthracite
mines recorded only a small gain in employment; the
increased activity in that industry in April was reflected
in a gain of nearly one-third in weekly pay rolls., Met-
alliferous mines and quarrying and nonmetallic mines
reported small gains in April over March and over a
year ago, while crude petroleum producers reported
declines for these comparisons. The transportation
and public utilities group showed a small rise in employ-
ment in April, although the number at work on the
railroads increased by less than the usual seasonal
amount largely because of the reduced movement of
coal. Employment for the group was only slightly
larger than a year ago.

EMPLOYMENT STATISTICS
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Year and month | Antin-|| “ble | 983" |Allin-|| “ble | Mr3|Anin-{| ble |9Pr3T| Em- | .- |WeeklyHourly| FOUTS| in e during
dus- ;| goods | , 0 | dus- || goods | , 0G| dus~ || goods | oG | ploy- "y earn- | earn- or | |Tron in |MOON
tries || indus-| BOSCS | tries | indus-| 07 tries (| indus-| B07 ment | " | ings | ings | PN month
tries g tries |'DGCUS- tries | MGUS- ee
tries tries tries
Monthly av- Thou- | Thou-
Monthly average 1923-25=100 erage Dollars Number sands ganda
1929=100 of days
3 108.0 105. 4 106. 4 106.8 106. 1 114.1 117.5 110.3 97.6 97.2 28. 86 0. 590 48.8 121 41 654
f 55.6 79.5 67.6 55.0 79.6 49.6 36.9 63.8 78.7 67.7 17.33 513 34.2 89 53 1, 390
.9 47.9 79.1 63.8 47.5 79.2 40.4 27.5 54. 8 73.3 52.0 15. 49 460 34.0 89 38 730
7 88.5 100.6 94.3 87.5 100.8 82,3 79.3 85.8 85.2 65.3 24. 33 . 613 39.5 183 65 700
. 8 107. 4 110.1 108. 4 106.2 | 110.4 | 109.3 113.3 104.8 88.8 71.9 | 28.03 . 685 40.9 535 222 3,377
.7 7.0 94.0 85.4 76.2 04.1 74.6 65.6 84.7 88.2 72.2 | 23.53 v 32.9 281 79 838
.4 75.0 9L 5 83.7 74.1 92.9 72.9 64.2 82.6 83.8 70.0 | 23.38 .718 32.7 300 83 1,174
.6 72.4 90.3 82.4 71.9 92.4 70.8 6L.7 80.9 83.6 69.5 | 23.74 .719 33.1 219 53 871
8L.9 70.3 92.9 82.9 70.7 94.5 70.6 58.6 84.1 81.1 68.1 23.93 L7183 33.8 208 50 776
85.7 7.7 99.0 84.9 72.0 97.2 76.9 63.7 91.7 80.0 66.8 24. 93 L711 35.2 262 48 831
September_____.___ 88.8 75.3 101. 7 86.9 75.7 97.6 81.0 68.7 049 84.7 69.4 | 25.73 .714 36.2 222 96 990
October 89.5 79.0 99.4 87.5 77.9 96. 7 83.8 75.2 93.4 85.9 70.8 | 26.14 714 36.7 256 53 842
November 90.5 82.1 98.4 90.0 81.3 98.3 84.1 78.3 90. 6 86.9 71,51 26.32 714 36.9 207 43 558
w39December... 91.2 83.1 98.8 91.6 83.2 99.5 86.5 80.4 93.4 98.1 79.2 | 26.02 L7183 36.6 177 38 513
January 89.5 81.6 97.1 91.7 83.6 99.5 83.4 76.6 91. 0 82.2 69.7 | 25.95 . 713 36.6 162 49 521
February 90.7 82.6 98. 4 91.3 83.4 98.7 85.5 78.5 93.3 8L.5 68.4 | 26.11 L713 36.8 173 56 460
March.__. 91. 4 83.5 98.9 91.0 83.0 98.6 86.9 80.1 94.6 83.6 69.7 | 26.25 715 36.9 203 40 600
April______________ 91,3 84,1 98,0 90,9 83,2 98.2 85.0 80,1 90.5 85,3 71,0 | 26.27 L7 36.8 220 430 6, 600
Monthly average, Jan-
uary through April:
1929 104.5 104.7 110. 4 111.5 109.3 96.9 96.4 28.81 . 587 48.9 73 26 294
69.8 57.5 53.2 39.7 68. 2 79.0 69.3 18.62 . 526 36.0 75 37 634
63.6 47.8 40.1 27.2 54.6 71.2 51.9 15. 62 . 462 34.2 86 30 417
93.1 85.9 79.0 73.1 85.6 818 63.1 23. 64 . 610 38.7 171 59 854
106. 1 102.8 102.2 102.1 102. 4 87.0 69.6 27.08 . 656 41.3 383 180 2,719
87.4 79.5 75.9 66. 8 86. 1 84.4 69.8 23.42 .713 33.0 230 56 648
90.7 83.0 85.2 78.8 92.4 83.2 69.7 26. 15 L7158 36.8 190 144 1,895

1 See footnote marked ““i”” on p. 25.

2 Adjustead for seasonal variations.
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Finance

FFICIAL intervention has kept the foreign
exchanges relatively quiet in recent months in
spite of the continued massive movement of capital
funds to the United States. The volume of gold
imports abated only slightly during May and aggregated
over $430,000,000. This figure was below the record
figure of $606,000,000 for April, but was larger than
the figure for March.

Since the European crisis of last September, the
character of foreign funds sent to this country for safe-
keeping has changed somewhat. The figures of reported
capital movements for recent years have shown the
larger portion of these funds to be invested in long-term
securities (stocks and bonds), whereas a smaller portion
represented short-term banking funds (mainly balances
with banks). The large volume of funds attracted to
this country during and after the crisis of last Septem-
ber, however, migrated mainly as short-term balances.
For the year as a whole, the net inward movement of
short-term banking funds, $295,000,000, was greater
than that of long-term funds, $124,000,000, for the
first time since 1935. As the general European political
situation grew more tense, the preferences of foreigners
were for balances.

The foreign developments which have resulted in the
recent increase in the flow of funds moving into this
country have also been reflected in the demand for
United States currency by Europeans of smaller finan-
cial means than those who arrange the transfer of their
funds for investment or safekeeping through banking

and financial institutions. During April more than
$40,000,000 of currency was shipped abroad, the
largest figure on record for any month. During March
the figure amounted to $22,000,000; the total from
August 1938 to the end of April was more than
$100,000,000.

The desire on the part of foreign central banks and
governments to place a part of their gold holdings in a
place of safety while still available for quick conversion
into dollar balances or for repatriation has been indi-
cated by the rise in gold held in the United States under
earmark for foreign account. During the last quarter
of 1938 there was an increase of about $180,000,000 in
gold held under earmark in this country for foreign
account as compared with an increase of approximately
$153,000,000 during the first 9 months of the year, and
it was reported that gold for the account of England
had been earmarked both in Canada and in the Union
of South Africa. During the first 5 months of this
year gold earmarkings for foreign account in the United
States were increased by approximately $390,000,000
bringing the total to about $1,020,000,000.

The visible assets of foreigners held or redeemable in
this country include securities, balances, and United
States currency, while the gold held under earmark is
an important asset of foreign governments and quasi-
governmental agencies. The figures on foreign secu-
rities and balances held in this country will be released
in the near future by the Finance Division of this

Bureau.

Reporting member banks, Wednesday Capital flotations,
closest to end of month All corporate

Federal listed Divi-

Reserve Excess blosn s dend |Interest
bank | ayo.. | Cur- |reserves Loans Deposits  |Alllisted | ™ ™ rate, rates,
credit etary | rency of stocks, mestic, average | com-
guta gold in fir- nl;neml:)er Con’l avera(gl% aver- 4 tx:er mercial

stand- cula- anks, om’l, _ price (N. _| share paper

Year and month ing, | 50K | ‘tion | end of indus- |In7est<l g .8.E,)| age | New |Befund-| "4 -8
end of month | ooy || tetal, mand,| mme (ll’\l' Y D! 8 com- 'months)
month and ag- ad- 8 E )' panies)
ricul- Justed o S
tural
Millions of dollars £§f=§(l)b Dollars | Thous. of dollars | Doliars | Percent
1929: 1,326 3,939 4,392 | .. 16,438 || ___.__.__ 157.6 96. 69 5886, 657 134,172 ... 8
1932: 1,850 | 4,094 5,165 263 11,882 j|...._.____ 30.4 79.31 15, 070 33,124 1.60 314-3%
1933: 2,459 | 4,014 | 5,850 366 | 8,872 | ___.._.__ 7 41.3 | 80.07 17,335 18,207 1. 09 2-34
1936: / 2,475 | 10,202 | 5,802 2,664 8,343 | \ 7 71.2 96. 69 127,879 559, 872 1.47 34
}g&ég 2,565 | 11,686 | 6,397 1,594 | 9,428 |1 ___..____ 12,774 | 15,388 | 5,158 83.4 | 96.27 79, 402 88,128 2.05 1
2,594 | 12,828 | 6,337 2,548 | 8,587 4,187 | 12,257 | 14,598 | 5,230 49.8 | 90.84 11, 683 66, 750 1.55 3i-1
2,582 | 12,801 | 6,415 2,568 | 8,334 3,992 | 12,202 | 14,589 | 35,216 48.1 | 90.81 37,575 25, 692 1.43 34-1
2,596 | 12,946 | 6,433 2,875 | 8,321 3,036 | 12,240 | 15,036 | 5,239 58.3 1 91.97 | 202316 98, 791 1.39 34-1
2,589 | 12,985 | 6,464 3,022 ( 8,165 3,865 | 12,395 | 14,951 | 5,193 62.2 | 93.32 | 130.276 55, 545 1.39 34
2,585 | 13,057 | 6,482 2,941 | 8,270 3,886 | 12,591 | 15,388 | 5,210 60.6 | 92.53 | 127,014 | 211,141 1.39 34
2,600 | 13,441 | 6,570 2,869 | 8,241 3,801 | 12,099 | 15,508 | 5,180 60.6 | 92.10 84,937 65,136 1.39 34-34
2,586 | 13,040 | 6,668 3, 227 8,327 3,893 § 13,081 | 15,766 5,155 65. 4 93.70 63, 922 273, 237 1.39 3%-94
2,584 | 14,162 | 6,750 3,383 | 8,317 3,866 | 13,008 | 16,013 [ 5,124 64.1 1 93.33 43,521 107,702 1.43 3%
1939 2,601 | 14,416 | 6,888 3,205 | 8,430 3,843 | 13,219 | 15,986 | 5,160 66.2 | 94.35 59,544 | 250,493 141 %
January............. 2,607 | 14,599 | 6.712 3,644 | 8,233 3,767 | 13,209 | 16,048 | 5,183 62.6 | 94.25 5,827 10, 386 1.41 15-%
February 2,598 | 14,778 | 6,697 3,387 | 8,186 3,773 | 13,408 | 15,965 | 5,202 64.4 | 95.01 23, 571 136, 115 1.42 15-8¢
Mar.ch___, 2,587 | 15,014 6, 764 3, 559 8,191 3,814 | 13,388 | 15,991 5,217 57.0 94. 99 52, 965 46, 689 1.43 14-3¢
April 2,595 | 15,509 | 6,867 4,098 | 8,071 3,841 | 13,714 | 16,660 | 5,248 56.6 | 94.83 77,060 | 181,749 1,43 16-9%
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Foreign Trade

OREIGN trade which had expanded considerably

in March, moved in reduced volume during April.
Exports decreased about one-seventh from the value in
March and were one-sixth less than a year ago. This
larger percentage decline in April from a year ago than
was reported in March corresponds more nearly to the
relative recession shown in the latter half of 1937 and
the two opening months of this year.

The value of agricultural exports at $37,636,000 in
April, was 31 percent below the preceding month and
43 percent under the corresponding month of 1938.
The chief agricultural exports—cotton, tobacco, and
grain—decreased by $7,800,000, $5,700,000, and
$2,500,000, respectively, as compared with the pre-
ceding month’s figures, and by $11,000,000, $1,400,000,
and $15,600,000, as compared with the totals in April
1938. Exports of manufactured foodstuffs were slightly
smaller in value in April than in March, but this was
the only economic class above the value a year ago.

Exports of semimanufactures, finished produects, and
crude minerals, totaling $189,961,000 in April, were 8
percent smaller in value than a year ago, with the
changes by commodities much the same as in the pre-
ceding months of this year. Decreases were shown for
exports of agricultural implements, electrical appli-
ances, petroleum and products, wood pulp, iron and
steel semimanufactures, and copper, while increases

were recorded for aircraft, industrial machinery, rubber
and textile manufactures, and certain chemicals.

Import trade decreased about 2 percent from the
improved total of March. The April total was, how-
ever, 16 percent larger than the import value in the
corresponding month a year ago, compared with an
increase of 4 percent for the first quarter. The com-
parative gain for April is affected by the general decline
in imports in April of last year, as well as by the unusual
rise in imports from Germany last month.

Large entries of German goods, prior to April 23, on
which date all dutiable goods imported from that coun-
try became subject to the countervailing duty, were in
large measure responsible for the sustained volume of
imports in April. The value of goods imported from
Germany totaled nearly $19,000,000 in April as com-
pared with less than $7,500,000 in March and $7,209,000
in April a year age. These totals are for the areas at
present occupied by Germany.

Raw silk, newsprint, and cattle were among the lead-
ing commodities which showed a considerable increase
in the April import value over March. The increase
in the value of silk imports was due in large part to the
advance in silk prices. As against the increases, there
were substantial decreases in April from March in im-
ports of crude rubber, coffee, Cuban cane sugar, cocoa,
oilseeds, vegetable oils, wool, woodpulp, tin, and burlaps.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
Crude ma- Finished manufac~
Ex- terials tures
Val;le Value | ports, Fin-
h o in- Semi- Auto- Semi- | ished
total | total | elud- Un- | Food- Crude
ex- | im~ | ing | Total man- | stuffs, | W30~ mo= | motal || mate- | Fe0d- | man- | man-
Year and month fac- | total ufac- Ma- | biles, ial stuffs | ufae- | ufac-
ports, | ports, | reex- Total || 1113¢2 | 10421 | tyures | Total || chin- | parts rlals tures | tures
ad- ad- | ports tured ery and.
justed?|justed? cot- acces-
ton sories
Monthly aver- a1
age 1023-25=100 Millions of dollars
118 118 425.3 418.1 713 47. 5 53.3 65. 4 228.1 50.8 64.1 410.7 146.9 08,1 82.5 83.1
38 36 135.1 132.3 34.0 20.7 21.0 18.7 58. 6 12.3 7.9 126.5 36.2 38.1 18.9 33.3
29 25 105.2 103.3 28.6 | 16.9 1.3 15.5 47.9 8.8 7.4 88.4 21,1 32.8 13.5 20.9
53 58 192.8 189. 6 40.5 | 22.4 14.2 33.9 101.0 30.7 23.0 199.8 62.1 65.7 37.8 34.2
75 82| 268.9 | 264.6 50. 4 28.6 16.5 56. 1 141.7 43.3 30.8 | 280.9 88.2 90.7 54. 4 47.6
76 46 | 274.5 1 2715 44.5 20.1 38.6 46.3 | 142.2 45.6 26. 4 155.5 43.8 49.5 28.6 33.6
72 45 | 257.2 | 253.6 34.8 10. 4 48.2 42.6 128.0 42.4 20.6 147.2 40.2 45,7 27.8 33.4
69 47 1 232.7 | 229.5 34.5 9.4 34.6 37.0 123. 4 41.5 17.2 147.9 38.0 47.1 30.4 32.4
68 477 227.8 ) 225.1 32.8 10. 5 38.0 37.3 | 117.0 39.7 17.5 147.8 43.2 44.1 29.6 30.9
August_. 66 53 | 230.6 | 228.1 43.8 10.7 35.8 35.6 | 112.9 39.5 12.3 1711 49.5 49.5 35.0 37.0
September. 62 55 | 246.3 | 243.6 59.6 20.5 314 40.2 | 112.6 36.6 14.2 | 172.9 52.4 49.1 33.8 37.9
October____ 60 54| 277.9 | 274.3 72.1 24,1 33.3 44.5 | 124.4 38.7 17.3 178.5 53.7 48. 4 35.8 40.6
November_ 58 55 | 252.2 | 249.7 59.9 25.0 29.5 40.0 | 120.4 34.6 25.4 17L.7 52.4 46.8 35.2 37.3
193 Decernber . cooeeneeo oo 7 54 268.8 266. 2 49.4 19.0 28.4 50.5 137.9 40.6 29.2 165. 5 53.5 44,0 35.3 32,8
9:
55 55 | 212.9 | 210.3 36.4 15.0 311 35.5 | 107.4 312 21.4 169.3 53.9 43.4 37.2 34.9
63 49 | 218.6 | 216.0 36.5 13.7 26.6 34.9 118.1 34.6 25.3 152.5 48.1 41.6 34.0 28.8
70 53 268. 4 264. 6 40.1 17.0 28.0 45.7 150.9 49. 4 28.5 191. 2 59.5 54.5 38.8 38.4
64 53 | 230.9 | 220.6 26,0 9.2 23.6 41,0 | 137.0 43.9 24.9 185.8 54,9 49,1 37.9 43.8
122 3119 (1,844.9 11,814.6 370.6 256.3 258.8 | 261.0 | 924.2 205.3 245.9 11,532, 8 565.6 | 354.8 | 294.9 317.6
340 34] 594.0 | 5816 186. 8 130.5 89.1 73.7 | 232.0 50.9 3.5 | 524.2 147.7 156.5 89.6 130. 4
329 328 | 435.3 | 427.5 132.1 85.3 53.7 610§ 180.7 36.0 27.2 | 363.0 93.0 127.1 58.0 84.8
351 361 768.5 757.0 194.8 109. 3 61.7 123.2} 377.3 108. 6 91.2 770.0 236.5 244.9 154. 1 134.6
365 386 | 981.3 965. 8 217.5 134.4 69.6 181.5 497.1 143.2 113.2 11, 065.3 347.2 332.8 211.2 174.2
873 352 |1,102.4 [1,088.4 207.6 99.1 153.8 178.2 | 548.7 172.8 117.6 | 648.3 193.5 196. 2 123.3 135.2
361 3551 930.8§ 918.5 139.0 54.9 109.2 | 157.0 | 513.3 159.1 100.2 | 698.9 216. 4 188.6 148.0 145.9

t General imports through December 1933; imports for consumption thereatter.

3 Adjusted for seasonal variations. 3 Monthly average of unadjusted indexes.
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Construction and Real Estate

ONSTRUCTION operations have continued to
expand with the advance of the active building
season. The rising trend of construction outlays is
reflected in the improved level of operations in the in-
dustries supplying construction materials, and it has
given a general lift to pay rolls. The flow of building
materials from manufacturers so far this year has re-
flected the large gains in the construction industry.
Shipments of lumber in the first 4 months of the year
were about 15 percent larger than in the corresponding
period of 1938, and weekly data indicate a slightly wider
margin of gain for May. Cement shipments in the
first quarter were up about 18 percent, shipments of
face brick and common brick recorded increases in
excess of 40 percent, and deliveries of hollow building
tile were nearly 30 percent larger. Structural steel
shipments in the January-April period were about one-
tenth larger than in the same months of 1938.

At mid-April the weekly pay rolls in such manufac-
turing industries as hardware, plumbers’ supplies,
lighting equipment, clay products, and {furniture
ranged from 20 to 40 percent higher than a year ago.
The American Federation of Labor reported that 71
percent of union members in the building trades were
employed in April, as compared with 61 percent a year
earlier,

Construction contracts awarded during April and
the first 3 weeks of May were almost 50 percent larger
than a year ago, according to the F. W. Dodge data for
37 States. The April total was the largest for any
month since the spring of 1931, except for October
and December of last year when public awards were at
record totals. Privately-financed construction awards
other than residential have recently been somewhat
larger than a year ago, but have been much lower than
the volume of such awards during the most active
months of 1937. Public works and residential building
have been the major sources of the larger awards this
year, when comparison is made with the 1938 volumes.
Publicly-financed awards moved upward in April and
accounted for most of the gain from March.

Contracts for residential buildings in April and the
first 3 weeks of May were high, although smaller
awards for apartment buildings reduced the April total
below the March figure. However, the . W. Dodge
Corporation reports reveal that the number of single-
family dwellings for which contracts were let in April
increased substantially from March and were the larg-
est for any month of recent years. May reports from
the Federal Housing Administration on the number of
mortgages accepted for appraisal and for insurance
reveal no let-down in residential activity.

CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE

Construction contracts awarded Building-material shipments Sg:’lilc‘_ outls‘g:ll:smg gga
ll@;ederal x g,‘;‘t‘s . folre-
eserve onres- " ome clo-
index, | AH types of Residential | idential l:l“tm'_c Public ?1(1);?1- Lum- ﬁ?)?)le- Ce- &Ee':v%‘: 1113;1;5 Owners’ | sures
ad- construction ?2 building build- ties ? works? brick ber ing ment Rec- | Bank Loan (non=
Year and month | justed! ing? 1e ord) s Corp. | farm)
: Month- Month-
Monthty | heamme | bl- | Ml Thon. | Mil. |Thous. | Thou- | ly av- 1y av-
102325 0j- lions of Millions of dollars sands of ft. of ft. |sands of| erage, {Thousands of dollars| erage
Prol- | doliars || Sauare .m. | b.m. |barrels| 1913= 1926=
100 ects feet 100 100
123 | 19,948 642.1 51.7 256.8 195.2 80.9 5 13,325 203.4
27 {7,653 121.7 7.2 28.9 46.3 4.0 A 6, 536 153. 1
14 7,254 56.6 5.8 19.1 23.8 2.2 L4 |- 4,949 160. 2
47 | 13,337 224.6 19.7 67.2 95.5 22.1 49.9 | 154,473 2,179 | 29,483 9, 182 202.8 | 105,969 | 2,960, 197 285
53 | 19,045 269. 5 29.4 107.8 96.3 20.0 45.4 | 191,040 2,358 | 35,253 | 10,272 231.4 | 146,146 | 2,625,493 249
52 | 15,058 | 222.0 18.7 74.6 80.4 9.4 57.6 | 129,509 | 1,490 | 26,984 | 8,691 | 238.0 | 183 747 | 2,301,804 191
51 1 17,465 | 283.2 20.6 83.2 77.8 43.7 78.5 | 130,728 1,531 | 28,286 | 9,752 236.8 | 186,507 | 2,281,884 194
54 | 18,194 251.0 21.3 85.7 81.8 8.7 74.8 | 145,476 1,684 | 30,233 | 10,943 236.9 | 196,222 | 2,265,153 189
59 | 17,648 | 239.8 21.6 88.0 72.6 13.4 65.8 | 129,338 1,775 | 35,989 | 10,164 232.3 | 191,889 | 2,248,982 61
66 | 18,770 313.1 23.6 99.7 87.3 38.0 88.1 | 148, 809 2,033 | 41,511 | 11,823 232.4 | 189,415 | 2,234, 899 169
78 | 16,926 | 300.9 21.8 99.6 92.0 26.2 83.2 | 142,900 1,843 | 34,497 | 11,716 | 232.7 | 189,548 | 2,221,417 169
82 | 19, 664 357.7 27.2 112.7 131.0 21.2 92.8 | 166,471 1,847 | 32,156 | 12,357 234.3 | 189,217 | 2,203, 896 153
96 117,772 | 301.7 23. 4 95.3 116.0 19.7 70.7 | 151,568 | 1,789 | 31,560 | 8,573 | 234.4 | 189,685 | 2,186,170 165
96 | 16,027 | 389.4 22.7 91.5 139.5 44.3 | 114.1 | 133,184 | 1,593 | 27,686 | 6,281 | 234.9 | 198,840 ; 2,168,920 159
86 | 13,281 | 251.7 20.0 80.2 85.0 29.5 57.0 | 101,056 | 1,662 | 26,916 | 5640 | 234.7 | 178,852 | 2,149,038 154
73 | 13,015 | 220.2 19.2 79.0 69.5 18.5 53.1 95,020 | 1,581 ;27,308 | 5,043 | 234.3 | 170,614 | 2,134, 261 154
69 | 20, 233 300.7 30.7 125.2 97.8 19.6 58.0 | 167,457 1,995 | 31,951 8,467 234.4 | 161,614 | 2,117,598 173
68 [ 20,282 | 330,0 28.4 114, 4 94,7 35.3 85,6 (.. ___. 1,828 | 30,604 | 9,654 | 234,9 | 157,176 | 2,105,824 164
115 | 13,958 | 473.6 37.5 180.3 195.5 38.8 . 8, 648
26 6,042 101.9 7.2 28.5 41.0 6.5 A 4, 255
16 | 5,310 63.2 4.2 14.7 26.5 3.5 . £ .| 3,310
49 | 9,504 | 197.2 13.7 47.7 83.2 16.2 50.0 | 470,283 1,878 | 25,360 [ 5,866
56 | 14,503 | 232.9 22.5 84.8 86.8 22.9 38.4 |4128, 523 2,121 | 36,230 | 7,001
48 | 11,839 190.0 14.6 57.6 68.5 18.4 45.5 | 4 86,227 1,503 | 27,322 6, 229
K 17,203 275.6 24.6 99.7 86.7 25.8 63.4 14121,478 1,767 | 29,195 7,201

1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1926-39, are computed from unadjusted indexes.

¢ Data revised 1929-36; see note marked with a dagger (1) on p. 21.
3 Index is as of 1st of month; index for May 1, 1939, is 234.7.
¢ Three months average, January through March.

150150—39 2




10 SURVEY OF CURRENT BUSINESS

June 1939

National Income in 1938 at 64 Billion Dollars

By Robert R. Nathan, Chief, National Income Section, Division of Economic Research

N 1938 the national income in the United States,
which measures the net value of goods and services
produced, totaled 64 billion dollars, or nearly $500 per
man, woman, and child in the country.! This aggre-
gate was almost 8 billion dollars, or 11 percent, below
the recovery high of 72 billion dollars reached in 1937—
the fifth successive year of rising income. Despite
this marked drop, income in 1938 continued substan-
tially above the level of the years from 1931 to 1935,
and was only slightly below the 1936 level. Although
substantial recovery had occurred by 1937, the reversal
in 1938 came before a full return to the 1929 dollar
income level. The national income in 1938 was 24
billion dollars higher than the depression low of 40
billion dollars recorded in 1932, but was 18 billion
dollars under the record total of 82.7 billion for 1929.

With the completion of the 1938 figures, the Depart-
ment of Commerce presents national income estimates
on a uniform and comparable basis for a 10-year
period. Over the 10 years from 1929 to 1938, inclu-
sive, the national income of the United States has
averaged slightly less than 60 billion dollars annually.
For the 5 years 1934 to 1938, inclusive, the national
income averaged 61.4 billion dollars per year as com-
pared with 57.7 billion dollars annually for the preced-
ing 5-year period. Income declined in 3 out of the 5
yvears making up the first half of the decade and in-
creased in 4 of the last 5 years.

During 1938 the nation experienced two marked and
divergent trends in the amount of income currently
flowing to individuals. The first half of the year was
characterized by a continuation of the decline in
economic activity which began in the middle of 1937,
whereas the second half of the year was marked by
substantial recovery. The seasonally adjusted index
of monthly income payments to individuals, which
appears regularly in the Survey or CurrENT BUSINESS
showed a decline of 11 percent from August 1937 to
May 1938. The index had reached a peak for the

I The income figures presented in this article are for all years higher than those
previously published. These revisions have been made possihle by new census and
other primary data and by more intensive studies in those areas for which source
material has been least adequate. Estimates of the national income are based on a
wide variety of statistical materials and refinements are frequently feasible as new
data becomeavailable. As has been pointed out in many previous publications of the
Department of Commerce on this subject, the estimates are understatements to the
extent that information is entirely lacking for certain areas of economie activity, which
are generally smal! in size. It has been the practice to make revisions which source
material permits for all years rather than to make some arbitrary determination for
uncovered areas. These revisions exert relatively little influence on the trends, as is
obvious when the current figures are compared with those published in previous
reports of the Department.

For a comprehensive discussion of the concepts and scope of the estimates, the reader
is referred to “National Income in the United States 1929-35,”” copies of which may be
purchased from the Superintendent of Documents for 25 cents each. 'This volume
also contains a detailed discussion of the sources and methods used in compiling the

estimates, and should be of interest to the technician as well as to the general reader
who wishes to inform himself as to the nature and reliability of the estirnates.

recovery period of 90.2 (1929=100) in August 1937,
and declined steadily to 83.5 in January 1938 and to
80.4 in May 1938. In December 1938 the index
registered 84.5, having recovered nearly half of the
preceding decline. The index has varied within a
narrow range during the first few months of 1939,
showing a moderate gain over the same period of 1938.

Price changes continued to play an important role in
the movement of the dollar income figures. The 11
percent decline in the national income in 1938 was
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Figure 3.—Industrial Origin of the National Income, 1929-38.

associated with a 9-percent drop in wholesale prices
and a 2-percent decline in the living costs of urban
wage earners. It is apparent, therefore, that the 1938
drop in income was accounted for in part by price
declines as well as by a reduced volume of goods and
services produced. Both wholesale prices and the cost
of living were about one-sixth lower in 1938 than in
1929, while the national income in 1938 was nearly
one-fourth below the 1929 level. This indicates a pro-
duction of goods and services in 1938 somewhat less
than 10 percent under the quantity outputin 1929. On
a per capita basis, however, the decline in real income
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was considerably larger, since there was an increase of
more than 8,000,000 persons, or 7 percent, in the
population of the United States from 1929 to 1938.
While the national income increased by 24 billion
dollars, or 60 percent, from 1932 to 1938, the wholesale
price index rose 21 percent and the cost of living in-
creased only 10 percent, thus indicating a real income
in 1938 nearly half again as large as the 1932 output.

Definition of Terms

A vast quantity of goods and services is created each
year as a result of the economic activities of the Nation.
The value of these goods and services, after making
allowance for the consumption of existing assets in the
process of production, is called the national income.
This total may be defined as the net value of all goods
and services produced, or as the gross value of all
goods and services produced minus the value of raw
materials and capital equipment consumed in current
production operations.

The national income is not only a measure of the
net value of goods and services produced but also
represents the income which is generated to buy these
goods and services. In any particular year not all of
the national income may be distributed to individuals
in return for their productive activities, the part re-
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business savings. In other years the producing units
of the Nation may distribute more than is produced,
the difference being negative business savings. The
mncome distributed by business enterprises to individuals
for their services in the form of labor, management, or
capital is termed income paid out and consists of wages,
salaries, other labor income, interest, dividends, net
rents and royalties, and entrepreneurial withdrawals.

The concept and estimates of business savings have
been the basis of much controversy and misunderstand-
ing. This item is important as a measure of the extent
to which the business enterprises of the Nation retain
part of their net product during periods of prosperity
and sustain decreases in their net worth resulting from
current operations during periods of depression. How-
ever, business savings do not indicate an excess or defi-
ciency of cash receipts over cash disbursements. There
are many accounting entries, such as depreciation,
which are reflected in net income and business savings
but which are not directly involved in the flow of funds.
The purchase and sale of securities and the profits or
losses derived therefrom involve monetary transactions
but do not affect the national income or business sav-
ings, since capital gains and losses are excluded from
the estimates by definition.

It is important to note that the estimates of business

tained by business enterprises being labeled positive

savings are subject to some degree of error, particu-

Table 1.—National Income, by Industrial Divisions !

| In millions of doliars)

Item 1929 1930 1931 1432 1933 1934 2 1935 1936 1937 1938
Total national income. ________ ... 82, 691 69, 104 54, 249 40, 089 42, 504 50, 611 55,794 65, 226 71, 853 63, 993
Agrieulture__.______ .. 7,258 5,622 3,729 2, 551 3,419 4, 553 5,276 5,970 6,378 5, 432
Mining. ... 1,789 1,237 687 478 534 920 954 1,229 1,428 1,051
Electric light and power, and manufactured gas . 1,268 1,198 1,139 1,011 941 1,034 1,042 1,116 1,201 1,143
Manufacturing. ... .. 20, 297 14, 983 10.192 6,012 8,164 10, 514 12, 405 14,9037 17, 551 12,803
Contract construetion______________ . ___.._... 3,762 2,957 1, 844 829 547 813 620 1.634 1,861 1,759
Transportation. . i 7,095 6,140 4,937 3,623 3, 606 3,817 4,136 4,796 5,142 4,409
Communication. ... ... 1,045 1,011 908 722 639 676 722 767 816 804
11, 289 9, 406 7,589 5, 380 6,013 7,023 7,578 &, 459 9,181 8,761
8, 845 7,840 6, 400 5,141 4, 852 4,921 5,330 6, 044 6, 576 6,116
Government, including work-relief wages_________________.__ i 6,317 6,434 6, 452 6, 349 6, 563 7,626 7,919 9, 447 9,133 9, 845
Government, excluding wotk-relief wages__ . _._____.__ I 6,317 6,434 6,452 6, 349 5,917 6,196 6, 580 7,064 7,394 7,701
Work-relief wages_ . ... ... e e 646 1,430 1,339 2,383 1, 739 2,144
SOTVICe. - o e 9, 750 8,851 7,447 5, 632 5,368 6,223 6, 845 7, 661 8, 588 8, 200
Miseellaneons ... ... 3,976 3.428 2,925 2,359 2,157 2,488 2, 660 2,868 3,048 2, 550
Social security contributions of employers.._____ | L | e e e 3 7 299 950 1,119
Percentages of 1929
Total national income. _.________________ . ____.___.. 100. 0 83.6 65. 6 48.5 51.4 61.2 67.5 78.9 86.9 77.4
Agriculture___.______ .. 100.0 77.5 51. 4 35.1 47.1 62.7 72.7 82.3 87.9 74.8
Mining 100.0 69.1 38.4 26.7 29.8 51.4 53.3 68.7 79.8 58.7
Electric light and power, and manufactured gas_ ... __________ 100.0 94.2 89.8 79.7 74.2 81.5 82.2 88.0 94.7 90.1
Manufacturing . ____ ... 100.0 73.8 50. 2 29.6 40.2 51.8 61.1 73.6 86. 5 63.1
Contract construction__ .. _______________________________ 100. 0 78.6 49.0 22.0 14.5 21.6 24.5 43.4 49.5 46.8
Transportation._______ .. ... 100.0 86.5 69. 6 511 50. 8 53.8 58.3 67.6 72.5 62.1
Communication. ... ... 100. 0 96.7 86.9 69. 1 61.1 64,7 69.1 73.4 78.1 76.9
rade. - e 100. 0 83.3 67.2 47.7 53.3 62.2 67.1 74.9 81.3 77.6
Finance. - i 100. 0 88.6 72.4 58.1 51.5 55.6 60.3 68.3 74.3 69.1
Government, including work-relief wages_________________________ 100.0 101. 9 102.1 100. 5 103.9 120.7 125. 4 149.5 144. 6 155.8
Government, excluding work-relief wages_ ___._____ . . ______ 100. 0 101.9 102.1 100. 5 93.7 98.1 104. 2 111.8 117.0 121.9
Work-relief wages . - oo e e e e e e e Y e e
Service. o 100.0 90. 8 76. 4 7.8 55.1 63.8 70.2 78.6 88.1
Bureau of Labor Statistics wholesale-price index________________._ 100.0 90.7 76.6 68.0 69. 2 78.6 83.9 84.8 90. 6 82.5

t The grand totals in this and the following tables are obtained by an addition of the totals for each industrial field.
The subtotals entered in tables included in this bulletin are in millions of dollars.

in thousands of dollars.
grand totals given. Revisions in the estimates are discussed in the text.

The income subtotals by industrial fields are primarily
These subtotals do not, therefore, always add up exactly to the

2 Estimates of dividends and interest and corporate savings for 1934 and for subsequent years are based on a different industrial classification than are the estimates of the

items for earlier years because of a change in the Revenue Act of 1934.

he earlier basis. For specific items in certain industries the variations are substantial,

Special tabulations of the Bureau of Internal Revenue permitted the making of estimates for 1934 on

but for total income the changes were small and the two estimates were averaged.
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larly the estimates for unincorporated business enter-
prises. This is particularly true in agriculture, where
the break-down of the net income of farm operators
between withdrawals and business savings is highly
conjectural. More satisfactory data on capital outlays
and inventory changes on farms are expected within the
near future which should permit the derivation of better
estimates of business savings in this field. Even for
corporations many qualifications must be noted, per-
haps the most important of which relates to the influ-
ence of the revaluation of inventories because of price
changes. Such revaluations should not be permitted to
influence the estimates of the national income, which is
a measure of the value of what is produced and not of
changes in values of existing assets resulting from price
fluctuations. No attempt has been made to correct
these estimates for the effect of inventory revaluations
and to that extent the figures are in error.

Revisions In Estimates

The estimates presented in this article, through
1937, are similar to or revisions of those which appeared
in the publication, Income in the United States, 1929-37 .
The major revisions were made in the manufacturing
and trade group, where manufacturers’ sales distribu-
tion agenecies and central administrative offices and
auxiliary units of retail and wholesale trade estab-
lishments have been covered for the first time. The
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Census of American Business provided bases for includ-
ing these areas of economic activity. Moderate
changes were made in the agricultural estimates, as a
result of revisions in the Department of Agriculture
farm income and expense figures and of the abandon-
ment of the attempt to allow for defaults in certain
charges such as taxes, interest, and rent.

In the estimates for government, interest payments
on funded obligations of minor civil subdivisions were
included for the first time. More than offsetting this
upward revision in the field of government was the
amount excluded for pensions and compensation to
war veterans paid by the Federal Government, and
various types of categorical relief and other payments
by State and local governments to persons who cur-
rently performed no direct services for which these
payments were made. This treatment is more in
accord with the concepts and scope of the national
income estimates.

The 1936 estimates for dividends and corporate
savings have been revised in accordance with the 1936
corporation income tax return data recently made
available by the Bureau of Internal Revenue. The
1937 and 1938 estimates for these series are based on
a tabulation of published reports of about 3,000 cor-
porations and cannot be made final until the publication
of the data for these years by the Bureau of Internal
Revenue.

Table 2.—~—Income Paid Out, by Type of Payment

[In millions of dollars]

Item 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938
Total income paidout. ... 80, 243 74,414 62,763 49, 296 45, 565 52, 057 55,814 64, 207 70, 694 65, 021

Total compensation of employee: 52, 816 48,248 40. 466 31,407 29, 535 34,275 37,032 42, 512 47,169 43,747
Salaries (selected industries) 4,303 3,161 2,776 3,156 3,339 3, 540 3,963 3, 644
Wages (selected industries)!. 9,337 6, 459 6.757 8,478 9, 628 11,125 13,023 10,168
Salaries and wages (all other 361 21,337 18,923 20, 758 22, 200 24, 617 26, 865 26, 011
Work-reliefl wages?. .. __......____... IR P 646 1, 430 1,339 2,383 1,739 2, 144
Social security contributions of employers. - . .. .coo oo emme oo e 3 299 950 1,119
Other labor income._.___ ... .. ... 465 451 433 450 520 549 630 661

Total dividends and interest $________.__._ . . ._._______ 11518 11, 600 10, 158 8, 286 7,366 7,975 8,005 9,631 10,225 8,476
Dividends_.__......_.__ 5,978 5,801 4.335 2,745 2,209 2,763 3,037 4,807 5,424 3,708
IObCICSE - - oo e e 5,356 5,575 5,522 5,277 4,937 5,074 4,927 4,847 4,877 4,812

Entrepreneurial withdrawals. .. .__________ ... 12,400 | 11,803 10, 057 8,045 7,247 8,117 8,860 9,788 | 10,775 10, 474

Net rents and royalties_ ... ... 3,419 2,763 2,083 1,558 1,418 1,690 1,917 2,275 2,525 2,325

Pcreentages of 1929
Total income paid outb. - oo aiaas 100. 0 56.8 64.9 69.6 80.0 88.1 81.0

Total compensation of employees...____._______ .. _.__._____... 100.0 55.9 70.1 80.5 89.3 82.8
Salaries (selected industries)!_ ... ... .. ... 100. 0 54.1 65.1 69.0 77.2 71.0
Wages (selected industries)!.____ . 0 45.5 64.8 74.9 87.7 68.5
Salaries and wages (all other ind 68.5 76.0 82.9 80.3
Work-relief wages 2.

Social security contr
Other labor income. .

Total dividends and interest 8. ... ___________ ... : .5 5 . X
Dividends. ..o e 100.0 97.0 37.0 46.7 50.8 80.4 90.7 62.0
Interest. . e 100.0 104.1 92.2 94.7 92.0 90.5 91.1 89.8

Entreprencurial withdrawals. ...._.__________..____._........_._. 100.0 04. 5 58.0 65.0 70.9 78.4 86.3 83.9

Net rents and royalties. ... ... .o .____... 100.0 80.8 41.5 49.4 56.1 66.5 73.9 €8.0

Burcau of Labor Statistics cost-of-living index___._________.___... i 100. 0 97.5 76.2 79.1 81.1 82.1 84.7 83.4

! Includes mining, manufacturing, steam railroads, Pullman, railway express, and water transportation, . L. .

2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relicf Administration,
end the Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees and
their pay rolls under the Federal Works Program are included with the regular Federal Government employment and pay-roll figures.

3 Includes also net balance of international flow of property incomes.
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Manufacturing Income Declined One-Fourth

The 1938 drop in the national income resulted pri-
marily from the large declines in three of the four
commodity-producing industries. Income produced in
1938 in the manufacturing industry was 4.7 billion
dollars, or 27 percent, below the 1937 recovery pealk.
Agriculture and mining recorded declines of 15 percent
and 26 percent, respectively. In these three industries,
which accounted for 35 percent of the national income
in 1937, the drop in 1938 totaled 6.1 billion dollars,
or 24 percent, as compared with the decline of 1.8
billion dollars, or 4 percent, in all other industrial
services combined. The contract construction indus-
try,> which is also engaged in producing tangible
products, recorded a decline of only 5 percent in income
produced in 1938. Among the major service and the
commodity handling industries, transportation recorded
the largest decline in income produced in 1938, falling
from 5.1 billion dollars in 1937 to 4.4 billion dollars
in 1938, a reduction of 14 percent.

Government was the only major category in which
the contribution to the national income was higher in
1938 than in 1937, increasing from 9.1 to 9.8 billion
dollars, a rise of 8 percent. 'This gain of approximately
700 million dollars resulted from a 400 million dollar
increase in work-relief wages and a 300 million dollar
rise in State and local government income payments.
In addition to the contract construction industry, de-
clines of 5 percent or less appeared in the communica-
tions, electric light and power and manufactured gas,
and service industries.

The very moderate decline in 1938 in the contract
construction industry stands in marked contrast to the
drop in the income produced by this industry in the
years immediately following 1929. During the de-
pression the drop in the contract construction industry
was relatively greater than that of any other major
industrial group, income produced in this industry fall-

2 The contract construction industry covers only those activities carried on by
construction companies under contract or by operative builders. It excludes con-

struction activities of enterprises in other industries carried on by their own forces
which are included in the respective industries.
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ing, in 1933, to one-seventh of the 1929 level. Despite
this relatively favorable showing in 1938, the net value
of product of the construction industry was less than
half aslarge in 1938 asin 1929. Income produced in the
mining and manufacturing industries was 41 percent
and 37 percent lower, respectively, in 1938 than in 1929.
However, in each of these three industries, the 1938
totals were more than double those recorded at the low
of the depression.

Soctal security contributions by employers are shown
separately in table 1, since data were not available for
allocating this item by its industrial origin. Contri-
butions by employees under the social security pro-
gram could be allocated industrially and are included as
partof wages and salaries. Both employer and employee
contributions are treated as part of the wage bill of in-
dustry and are included in the national-income estimates.

Income Paid Out Declines 5.7 Billion Dollars

Wages, salaries, dividends, interest, entrepreneurial
withdrawals, and net rents paid out by the producing
units of the Nation totaled 65 billion dollars in 1938 as
compared with 70.7 billion dollars in 1937, a reduction
of 8 percent. In 1938 income paid out was more than
1 billion dollars larger than the national income, thus
revealing negative business savings for the first year
since 1935. In both 1936 and 1937 there were positive
business savings, the national income exceeding income
paid in 1937 by 1.2 billion dollars. For corporations,
the estimates for which are much more satisfactory than
are those for unincorporated enterprises, there were
negative corporate savings of 600 million dollars in
1937 which increased to more than 1.8 billion dollars
in 1938. The estimates of savings for unincorporated
enterprises were positive in both 1937 and 1938 because
of the estimates of savings in agriculture which are
subject to serious limitations. Corporate net income
available for dividends declined approximately 3 billion
dollars in 1938, as evidenced by the 1.2 billion dollar
increase in megative corporate savings and the 1.7 bil-
lion dollar decline in dividends.

Table 3.—Percentage Distribution of Income Paid Out, by Type of Payment

1929 1930

Total income paid out ...

Total compensation of employees. .. ______._.
Total salaries and wages..__.
Work-relief wages!_____..
Social security contributio
Other labor income__________

Entreprencurial withdrawals____.______ __________________________
Net rents and royalties . ..o o e

1931 1932 1933 1934 1935 1936 1937 1938
100.0 100. 0 100. 0 100.0 100.0 100.0 100.0 100. 0
64.5 63.7 64.8 65.9 66.3 66.2 66.7 67.3
3 A . 62.3 63.0 61.2 62.0 61.3
2.7 2.4 3.7 2.5 3.3
0 0 .4 13 L7
.9 .9 .9 .9 1.0
15.3 14.4 14.9 14.4 13.0
5.4 5.4 7.5 7.7 5.7
9.7 8.8 7.5 6.9 7.4
15.6 15.9 15.3 15.3 16.1
3.2 3.4 3.6 3.6 3.6

1 Includes pay roll and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration,
and the Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees and
their pay rolls under the Federal Works Program are included with the regular Federal Government employment and pay-roll figures.

2 Includes also net balance of international flow of property incomes.



14

Income paid out in 1938 was nearly 20 billion dollars
higher than in 1933, but was more than 15 billion dol-
lars, or onefifth, below the 80-billion-dollar peak of
1929. Since 1933, income paid out and the national
income have not differed by more than 1.5 billion dol-
lars in any year. In 1929 there were positive business
savings of 2.5 billion dollars. In 1930, however, income
paid out exceeded the national income by 5.3 billion
dollars. Negative business savings increased to more
than 9 billion dollars in 1932 in which year the national
income totaled 40.1 billion dollars and income paid out
was 49.3 billion dollars. Negative business savings
were reduced to 3.1 billion dollars in 1933.

Dividends Off Nearly One-Third

Of the various types of income payments, dividends
showed the largest decline and interest the smallest in
1938. As shown in table 2, dividend payments to in-
dividuals fell from 5.4 billion dollars in 1937 to 3.7
billions in 1938, a drop of 32 percent. This marked
decline in dividends stands in sharp contrast to the
situation in 1930 when dividends fell off only 3 percent
from the 1929 level. An important factor in the differ-
ence is the modification in the undistributed profits
tax in 1938. Interest, on the other hand, was only
1 percent lower in 1938 than in the preceding year.
Total property income, comprising both dividends and
interest, was 17 percent lower in 1938 than in 1937 as
compared with declines of 7 percent in total compensa-
tion of employees, 8 percent in net rents and royalties,
and 3 percent in entrepreneurial withdrawals, which
represent the amounts withdrawn from business by
farmers, storekeepers, professional practitioners, and
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other self-employed persons or operators of unincorpo-
rated enterprises.

In those industries in which salaries and wages could
be segregated, the decline in 1938 was relatively larger
in wages than in salaries. Work-relief wages increased
by 400 million dollars, or 23 percent, in 1938 over 1937
and were only slightly below the peak of 1936. Con-
tributions of employers under the Social Security pro-
gram increased from 950 million dollars in 1937 to
1,119 million dollars in 1938, a rise of 18 percent. This
resulted from the increased rate of assessment of pay
rolls from 2 percent to 3 percent under title IX of the
Social Security Act (the unemployment compensation
section).

As a result of the sharp drop in 1938, dividends were
38 percent below the 1929 level. Interest payments in
1938 were only 10 percent lower than in 1929, whereas
total labor income and entrepreneurial income were
each approximately one-sixth lower. Net rents and
royalties remained approximately one-third under that
of 1929. 1In 1938, as compared with 1933, dividends
were 68 percent higher, labor income was up 48 percent,
and entrepreneurial withdrawals were 45 percent
higher.

Employees’ Share of Income at 67.3 Percent

Table 3 presents the distribution of income paid out
by type of payment. In 1938, 67.3 percent of income
paid out was disbursed in the form of wages, salaries,
social security contributions of employers and other
labor income, 13 percent as dividends and interest,
16.1 percent as entrepreneurial withdrawals, and 3.6
percent as net rents and royalties. The share of income

Table 4.—~Number of Employees and the Per Capita Income of Employees !

Ttem 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938
NUMBER OF EMPLOYEES (THOUSANDS)

Al employees 2. . e 35, 501 33, 236 29,710 26,195 26,113 28, 396 29, 553 31, 685 33,474 30,795
Salaried employees (selected industries) 3_ . ____._______________ - 2,028 2, 007 1,762 1,467 1,360 1, 501 1, 548 1,621 1,736 1, 597
‘Wage earners (selected industries) 8___________.__________ 10,923 9,615 8,133 6, 865 7,408 8,524 8,993 9,738 10, 586 8,773
Salaried employees or wage earners (all other industries) 22, 550 21, 615 19, 816 17, 863 17,345 18,371 19, 013 20, 326 21,153 20, 425

PER CAPITA INCOME OF EMPLOYEES

All employees 2. .. .. 1,475 1,438 1,346 1,182 1, 090 1, 141 1,190 1, 240 1,310 1,203
Salaried employees (selected industries) 3. _______________________. 2, 530 2, 556 2,442 2,154 2,041 2, 102 2,157 2,183 2,283 2,281
‘Wage earners (selected industries) 3 1,359 1,277 1,148 941 912 995 1,071 1,142 1,230 1,159
Salaried employees or wage earners (all other industries)__________ 1, 436 1,405 1,330 1,194 1,091 1, 130 1,168 1,211 1,270 1,273

Percentages of 1929
NUMBER OF EMPLOYEES

Allemployees 2 .o 100.0 93.6 83.7 73.8 73.6 80.0 83.2 §89.3 94.3 86.7
Salaried employees (selected industries) 3._____._ . _._______.._.___ 100.0 99.0 86.9 72.3 67.1 74.0 76.3 79.9 85.6 78.7
Wage earners (selected industries) 3_____ U 100.0 88.0 74.5 62.8 67.8 8.0 82,3 89.2 96.9 80.3
Salaried employees or wage earners (all other industries) 100.0 97.8 92.6 83.1 76.0 78.7 81.3 84.3 88.4 88.6

PER CAPITA INCOME OF EMPLOYEES
Allemployees 2________ PO 100.0 97.5 91.3 80.1 73.9 77.4 80.7 84.1 83.8 87.7
Salaried employees (selected industries) 3 _.. 100.0 101.0 96.5 85.1 80.7 83.1 3 86.3 90. 2 90.2
Wage earners (selected industries) 3 100.0 94.0 84.5 69. 2 67.1 73.2 78.8 84.0 90.5 85.3
Salaried employees or wage earners (all other in 100.0 97.8 72.6 83.1 76.0 78.7 3 84.3 88. 4 88.6
Bureau of Labhor Statistics cost-of-living index. ... __...____.__ 100.0 97.5 89.1 80.2 76.2 79.1 81.1 82.1 84.7 83. 4

1 The estimat es of the number employed are averages for the year and represent full-time-cquivalent numbers for industries in which data permit such adjustments. .
2 Does not include employers and sclf-employed persons, such as farmers, merchants, independent professional practitioners, etc., nor work-relief employees and unpaid

family farm labor.

3 Includes mining, manufacturing, steam railroads, Pullman, railway express, and water transportation.
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paid out in the form of employees’ compensation was
the largest for the 10-year period covered by these
statistics. Work-relief wages and social security con-
tributions of employers accounted for 5 percent of total
income disbursed in 1938. If work-relief wages and
social security contributions of employers are excluded
from both labor income and from total income paid
out, the share of labor income would show a slight
increase from 65.4 percent in 1937 to 65.6 percent in
1938.

Combined dividends and interest as a share of total
income paid out reached a low for the 10-year period
in 1938, dropping from 14.4 in 1937 to 13 percent in
1938. The share of dividends in income paid out
declined from 7.7 percent in 1937 to 5.7 percent in 1938
and was lower than for any other year except the
1932-34 period. Interest, on the other hand, increased
in relative importance from 6.9 percent of income paid
outin 1937 to 7.4 percent in 1938.

Although an analysis of the entire 10-year period
indicates a considerable degree of stability in the rela-
tive shares of the different major types of income paid
out, it should also be noted that these aggregates
obscure many variations which occur within specific
groups or areas of the economy. Thus, while property
income has varied only moderately as a share of total
income paid out, the two component elements, dividends
and interest, have experienced wide fluctuations in
relative importance. Labor income falls much more in
some industries than in others.

Per Capita Earnings Practically Unchanged in 1938

As shown in table 4, the number of employees in
1938, excluding those engaged on work-relief projects
and unpaid family farm labor, declined approximately
2.7 million, or 8 percent, from the 1937 total. On the
other hand, the per capita salaries and wages per
full-time worker were only 1 percent lower in 1938
than in the previous year.

In those industries in which salaried workers and
wage earners can be segregated, the number of wage
earners declined relatively more in 1938 than did the
number of salaried workers; the average salary re-
mained practically unchanged in 1938 as compared
with the preceding year, whereas average wages
dropped 6 percent. In all other industries combined,
the number of employees was reduced by 3 percent in
1938 and average annual earnings showed no change.
The Bureau of Labor Statistics cost of living index of
urban wage earners dropped from 84.7 in 1937 to 83.4
in 1938. It is apparent that there was very little
change in the real income between 1937 and 1938 of
those workers who remained fully employed.

Of particular importance is the fact that the total
amount of income paid out does not flow directly and
immediately to individuals nor do the estimates here
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presented include all funds currently flowing to indi-
viduals. Thus, income paid out includes both em-
ployee and employer contributions under the Social
Security program and these contributions are withheld
by State and Federal Government agencies. On the
other hand, income patd out does not include social
security benefits or direct relief disbursements. Also,
the estimates of dividends and interest include the
amount of these items flowing to life-insurance com-
panies, savings banks, and building and loan associa-
tions, which are regarded as aggregates of individuals

for the purpose of effecting collective savings. On the
PERCENT PERCENT
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Figure 4.—Percentage Distribution of Income Paid Out by Type of Pay-
ment, 1929=38.

other hand, disbursements of these organizations are
not included in income paid out nor do the estimates
of income paid out include direct relief, gifts, inherit-
ances, and other transfer items.

The monthly estimates of income payments, referred
to earlier in this article, more closely approximate the
flow of income into the hands of individuals. In-
cluded in that series are direct relief, soldiers’ bonus,
social security benefits, and related other payments
for which services are not currently performed. On
the other hand, both employer and employee social
security contributions are included in income paid out
but are excluded from income payments.®

¢ “Revised Estimates of Month!y Income Payments in the United States, 1929-38,””
by ¥rederick M. Cone, Susrer of Current Business, October 1438,
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Included in table 5 are the estimates of salaries and
wages for detailed industrial categories. The changes
from 1937 to 1938 varied from industry to industry and
within industries to a marked degree. In manufactur-
ing, salaries and wages for the entire industry dropped
20 percent from 1937 to 1938. In the subgroups, the
declines varied from 5 percent in the food and tobacco
division to 32 percent in the metal and metal-products
division, Similarly, in the mining industry, salaries
and wages declined 18 percent in the entire industry,
whereas the decreases varied from 3 percent in the oil
and gas division to 33 percent in the metal division.
Sizeable increases in pay rolls from 1937 to 1938 are
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shown for public education, the telephone industry,
and for counties, townships, and other minor govern-
ment units,

In some industries, such as anthracite mining and
contract construction, pay rolls in 1938 were less than
half as large as in 1929. Within the manufacturing
industry, salaries and wages in the food and tobacco
division in 1938 were less than 4 percent below the
1929 level, whereas payrolls in the construction materials
and furniture division were 42 percent lower in 1938
than in 1929. In all branches of government, pay rolls
in 1938 were above those of 1929. In air transportation,

pay rolls were four times as large in 1938 as in 1929,

Table 5.—Total Compensation of Employees, by Industrial Groups, 1929-38

Absolute numbers (in millions of dolars) Percentages of 1929
Item - -
1629 | 1930 | 1931 | 1932 ‘ 1933 | 1934 ’ 1935 | 1936 | 1037 | 1933 | 1920 | 1930 | 1931 | 1932 | 1933 | 1634 | 1935 | 1936 | 1937 | 1938
Total compensation of em-
ployees ! .. 52, B17|48, 24840, 46631, 407|29, 535|34, 275,37, 032]42, 51247, 169(43, 747] 100.0] 91.3] 76.6| 59.5| 55.9| 64.9| 70.1| 80.5 80.3] 82.8
Total salaries and wages__.._._.. 52, 359,47, 781(40, 00130, 956128, 45632, 392135, 166,39, 281|43, 851139, 823! 100.0| 91.2| 76.4| 59.1; 54.3 61.9| 67.2f 75.0| 83.7] 76.0
Agriculture, total. ..o ... 1,284| 1,134 847 584 517 558] 639 690; 794 758| 100.0| 88.3| 66.0| 45.5] 40.3; 43.5| 49.8] 53.7| 61.8] 59.0
Mining, total___ -1 1,509 1,817 964| 662] 671 882 927 1,059 1,169 954| 100.0| 87.3] 63.9| 43.9| 44.5| 58.4| 61.4| 70.2| 77.5] 63.2
Anthracite. _____________ 2571 247 200 146 128 154 136) 129 122 100( 100.0] 96.1) 77.8| 56.8 46.8/ 59.9| 52.9| 50.2| 47.5 38.9
Bituminous coal_.____. 635] 531 401 275 297) 413} 443 520] 534| 418 100.0| 83.6; 63.1| 43.3| 46.8] 65.0| 69.8| 81.9| 84.1] 65.8
Metal . - 212 176l 110 58 57 76 99 138 198 132 100.0] 83.0] 51.9] 27.4| 26.9| 35.8| 46.7| 65.1| 93.4! 62.3
Nonmetal ... - 151 139 107 68 62 76 84 104 120 114| 100.0] 92.1) 70.9] 45.0| 41.1) 50.3] 55.6;{ #8.9| 79.5| 75.5
Oiland gas___..__. - 254 224 146 115 127 163 165 168 195 160( 100.0| 88.2| b57.5| 45.3] 50.0| 64.2| 65.0/ 66.1] 76.8| 74.8
Manulacturing, total._.__. 115, 758|13, 5%3|10, 563| 7, 393| 7, 463| 9, 311|10, 404{11, 878,13, 96511, 155| 100.0| 86.2| 67.0; 46.9] 47.4| 59.1| 66.6/ 75.4] 88.6! 70.8
Food and tobacco.._...__ 2 .| 1,550! 1,480| 1,255| 1,018] 1,043} 1,268 1,328 1,411j 1,572 1,495| 100.0] 95.5| 81.0| 65.7| 67.3| 81.8| 85.7| 91.0] 101.4| 96.5
Paper, printing and publishing_.__| 1,615| 1,620} 1,383| 1,062 951| 1,092; 1,168| 1,266 1,420{ 1,306{ 100.0 100.3| 85.6] 65.8] 58.9| 67.6| 72.3| 78.4| 87.9{ 80.9
Textiles and leather__.___..__.___._ 2,899! 2,413| 2,108| 1,528] 1, 677| 1,957| 2,175| 2,262| 2,421] 2,018} 100.0] 83.2| 72.7| 52.7| 57.8| 67.5] 75.0{ 78.0/ 83.5| 69.6
Construction materials and fur-
niture._ 989 501 608 7591 897| 1,096] 1,2921 1,049| 100.0| 79.9| 54.6| 32.6| 33.6] 41.9| 49.5] 60.5] 713 57.9
Chemicals and petroleum refining.__ 859 81 672 526 530 631 677 719 850 772} 100.0¢] 95.3| 78.2f 61.2| 617 73.5| 788 8.7 99.0| 89.9
Metal and metal products. .| 5,812! 4,699 3,271 2,038| 2,074] 2,910 3,512/ 4,318| 5,499 3,755[ 100.0{ 80.8; 56.3| 35.1| 357 50.1| 43.2{ 74.3] 94.6| 64.6
Miscellaneous and rubber..._ - 611 515 399| 285 288| 365 399 461 535/ 417| 100.0! 84.3] 65.3| 46.6| 47.1] 59.7| 65.3| 75.5; 87.6| 68.2
Cenlral admim'strative offices - 600 597 486 345 292 329 338 245 376 343| 100.0{ 99.5; 81.0| 57.50 48.7} 54.8| 56.3] 57.5| 62.7| 57.2
Contract construction, total_._. [ 3,143] 2,468 1,604 789 495 708 758 1,308( 1,495| 1,381 100.0| 78.5| 51.0[ 25.1} 15.7| 22.5 24.1| 41.6] 47.6/ 43.9
Transportation, total .. ._.__...___.___. 4,926 4,477) 3,760| 2,824 2,604] 2,841| 3,109 3,511 3,827| 3,442, 100.0] 90.9| 76.3; 57.3] 52.9| £7.7| 63.1; VL3| 77.7} 69.9
Steam railreads, Pullman, and ex-
_.| 3,228] 2,819] 2,332 1,686] 1,561| 1,690 1,831] 2,056] 2,216 1,962] 100.0| 88.3] 72.2| 52.2| 48.4| 52.4| 56.7) 63.7] 65.6] 60.8
.- 472 443 74 286] 297 321 376 806| 437 100.0; 93.9| 79.2| 60.6| 62.9f 68.0| 79.7[ 91.9| 107.2! 92.6
Motor transportation and public
WArehOUSeS . cammmaccccccccacccaan 711 703 620 497 433 496 556 652 709 658| 100.0! 98.9! 87.2] 69.9/ 60.9| 69.8] 78.2 7] 99.7] 92.5
Street railways....__.__ - 459, 429{. 382 311 270) 285 292 308/ 324 319( 100.0; 93.5;{ 83.2/ 67. 58.8| 62.1| 63.6| 67.1] 70.6] 69.5
Air transportation..._. - 6 9 12 13 13 14 16 20 23 26| 100. 0] 150.0] 200.0{ 216.7| 216.7) 233.3| 266.7| 333.3| 383.3| 433.3
Pipe Ines. i 50 44 40 31 30 35 38 41 49 40| 100.0| 88.0{ 80. 62.0; 60.0f 70.0| 76.0| 82.0{ 98.0; 80.0
Electric light and power, and manu-
factured gas, total - 500| 521 484 309] 366] 403 429] 476] 543] 537 100.0] 104.2| 96.8] 79.8| 73.2| 80.6| 85.8] 95.2| 108.6] 107.4
Electric light and power. - 391 412 378 303 266 300 326 370 437 431| 100.0| 105.4] 96.7} 77.5| 6€8.0{ 76,7 83.4! 904.6| 111.8] 110.2
Manufactured gas_.... - 109 109 106! 96 100 103 103 106 106 106} 100.0| 100.0f 97.2f 88.1| 917, 94.5| 94.5| 97.2| 97.2| 97.2
Communication, total.__ - 707 716 641 534 461 489 507 537 603 609| 100.0] 101.3| 90.7( 75.5] 65.2| 69.2} 71.7| 76.0; 85.3; 86.1
Telephone. .o_.o.... - 590 597 537] 458 394 415 432 458 517 532| 100.0] 101.2| 91.0| 77.6| 66.8 70.3] 73.2| 77.6| 87.6; 90.2
Telegraph. _ - 117 119 104 76| 67 7 75 79 86 77| 100.0f 101.7{ 88.9| 65.0| 57.3] 63.2] 64.1| 67.5| 73.5 65.8
Trade, total._. - 8,413| 7,993 6,970| 5,414| 4,786| 5,302] 5,509| 5,871| 6,470| 6,248 100.0| 95.0| 82.8| 64.4] 56.9! 63.0| 65.5 69.8f 76.9] 74.3
Retail trade. -| 5,822| 5,068 4,469} 3,459( 3,056 3,316| 3,364| 3, 596| 3,959| 3,806! 100.0{ 95.2| 84.0 65.0| 57.4| 62.3| 63.2] 67.6] 74.4| TL5
‘Wholesale trade -1 3,001 2,925} 2,501f 1,955| 1,730| 1,986( 2,145| 2,275| 2,511| 2,442 100.0] 94.6] 80.9| 63.2] 56.0| 64.3| 69.4( 73.6] 81.2| 79.0
Finance, total 2_. _| 2,527| 2,419} 2,146} 1,902| 1,704] 1,764] 1,795| 1,925| 2,034; 1,961} 100.0] 95.7; 84.9| 75.3/ 67.4| 69.8] 7.0 76.2] 80.5| 77.6
Banking_________ - 809 797 725 617 534 566 562 573 597 605 100.0] 98.5] 89.6| 76.3] 66.0| 70.0{ 69.5 70.8 73.8 74.8
TOSUTANCE .« e e mcemccemmmme 985 981 908 838 763 803 843 889 935 920{ 100.0] 99.6] 92.2| 85.1| 77.5| 81.5| 85.6] 90.3] 94.9 93.4
Security brokerage and real estate_.{ 733| 641| 513] 447 407| 395) 390 463] 502 436 100.0| 87.4| 70.0| 61.0f 55.5| 53.9| 53.2| 63.2; 68.5 59.5
Gov%rnment, [2477:1 DR ,938] 5,066] 5,052( 4,899] 4,385 4,548| 4,950 5,364| 5,558| 5,826/ 100.0| 102.6| 102.3| 99.2) 88.8| 92.1| 100.2| 108. 6/ 112.6, 118.0
ederal 8 5 . 3 L 8 . 5 3 3 X
Professional service 4_ ) 3 f 3 . . 3 X 3 2
Persona) service s_.._____ 2,066/ 1,932) 1,691 1,329| 1,157 1,406 1,581} 1,757, 1,927 1,807 100.0| 93.5 81.8) 64.3| 56.0| 68.1| 76,5/ 850 93.3] 87.5
Recreation and amusement 8 259 283 316 354 408 392| 100.0} 91.4] 76.4| 61.5| 54.2{ 59.2| 66.1] 74.1| 85.4| 82.0
298| 324 328| 354 390; 380, 100.0] 96.1| 86.4| 69.4] 61.6/ 66.9 67.8 73.1] 80.6] 78.5
ice 996! 1,163} 1,272 1,450( 1,700| 1.509] 100.0| 87.0; 69.1| 49.6] 43.7| 51.1| 55.9| 63.7| 74.7. 66.3
Maiscellaneous, total..... oo oo oo 2,171 2,050{ 1,769| 1,413| 1,324 1,438 1,536| 1,669 1,834| 1,726 100.0) 94.4] 81.5| 65.1} 61.0| 66.2 70.8 76.9; 84.5| 70.5
Work-relief wages 646] 1,430( 1,339| 2,383 1,739 2,144 | eem oo e e el
Employers’ contribution to social
FTTCE 10 5 8 U URUORURY PRI FSNRR PRSI RSP ISR 3 71 299)  9050| 1,119
Other labor income___________...__.___ 448| 467 465 451 433 450 520 549 630] 661

1 Includes salaries and wages, work-relief wages, compensation for injuries, pensions granted under formal private plans, and contributions of employers to social secu-

rity. The industrial classification covers only salaries and wages.

2 Does not include certain miscellanecus financial institutions which have been included in “Miscellaneous.”

3 Does not include work-relief wages.

¢ Includes religious, private educational, curative, legal, accounting, and engineering (consulting) activities.

s Includes hotels, restaurants, laundries, cleaning and dyeng establishments, apartment houses and office buildings, barber and beauty shops, etc.
¢ Inciudes motion-picture production and exhibition, radio broadcasting, and all other activities primarily providing entertainment.

7 Includes advertising agencies, trade associations, chambers of commerce, and other enterprises serving business establishments. .

& Includes various industries rendering services to automobiles, radios, elevators, watches and other commodities, and domestic service,
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Table 29.—WHEAT STOCKS IN THE UNITED STATES'

{Thousands of bushels]

Quarter 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
Total
)% 23 ¢l + DU RIS PRSP FUUPUISIIPN NUSRIPINE NV SRR SRR SUIUIPRIPUNS SO 540, 200] 514, 899| 395, 412| 293, 521| 270, 715| 210, 935 332, 425) 446, 906
June___ ... 132, 312| 137,087 108, 401{ 100, 225] 109, 506] 112, 372| 228, 373| 288, 879| 313, 288 375, 473| 377,942| 274, 328] 147, 543| 142, 076| 102, 889| 173, 093
September__ .o et et et e e e 606, 696} 575, 819) 541, 306| 761, 016| 845, 292
December. .o e e e e e e e ce e 434, 777( 429, 03€| 371, 652| 533, 422 656, 242

On Farms

78,954| 101, 495 86, 530| 130,913 131,897 117, 223 172, 288| 183, 173| 119, 342| 98,726| 98,978] 71, 463| 124, 652| 189, 090
27,071] 26,640| 19,588| 45,106| 60,21€| 37,8671 93,769 82,882 62 516] 44,339 43,988 21,851 59,113
356, 249| 369, 010| 421, 677( 341, 387( 385, 915| 490, 594| 403, 044| 295, 644| 244, 275| 269, 169 225, 172 326, 603| 401, 411
207, 6311 199, 641} 254, 298| 218, 468| 253, 083 321, 985| 274,391 196, 860| 145, 591( 163, 360) 128, 314| 208, 510| 281, 190

Country Mills and Elevators

March. .o e 72,253 69,366/ 95,907 87,218 68,061 49,772| 38,748 73,496
June... ... 37,117| 36,626) 25, 287| 29,501) 21,776| 19,277| 41,54€] 60,166 30,252) 41,585 64,296] 48,150{ 31,729 22,206 11,942) 31,433
September_ ...l e e e e e[l 115, 749| 103, 042{ 113, 650( 154, 757] 174, 410

December e [o e e [rmm e e e e e 91,857 79,348] 78, 140| 114,825 138, 548

Commercial

49,910 68,791 124, 75€| 153,122| 213, 5831 207, 215| 135,552 97,132| 51,882 49,919 34,741 54, 42¢
21,052| 38,587) 00,442 109, 327] 203, 967) 168, 405} 123,712 80,548 21,9511 25,202 16,167| 28,333
78, 811| 115, 469{ 198, 211| 220, 600} 256, 327| 194, 858| 156, 652 120, 075] 79,703 82,849| 141, 496| 139, 273
88, 581f 144, 351 182, 226; 199, 649 226,874| 168, 465| 132,511} 90,9371 76,694) 62,366 94,520| 128, 748

Merchant Mills

March... .. 91,420| 100,267 91,7201 74,852 72,046 65,983 79,851
June..__..________. 71,714) 107,052 83,114 49,524 50,500 52,899] 54,214
September._ 127,772 134, 750( 126, 5971 123,905| 119, 635{ 138, 160{ 130, 198]._
December. .. ___._...._._ 122, 223| 115, 035{ 106, 392] 109, 634] 102, 832] 115, 567| 107, 706

1 Compiled by Bureau of Agricultural Economics, U. S. Department of Agricvlture. 'Wheat stocks on farms and stocks in country mills and elevators are estimates of the
Crop Reporting Board based on reports from crop reporters as of the first of each quarter. Commercial stocks are reported monthly by the Bureau of Agricultural Economics
and are now shown in the Survey under the title of “United States (domestic wheat).” Stocks in merchant mills (including wheat in elevators and stored for others) will
replace theserieson mill stocks now being shown; it is based upon wheat stocks only which are reported by the Bureau of the Census and raised to the 100 percent basis
by the Bureau of Agricultural Economics. Stocks reported asof Jan. 1, Apr. 1, July 1, and Oct. 1 are shown as of the end of the March, June, September, and December
quarters.

Table 30.—CONSTRUCTION COSTS—STANDARD SIX-ROOM FRAME HOUSE, FEDERAL HOME
LOAN BANK BOARD!

[Monthly average 1936=100]

Combined Index Materials Labor
Month
1936 1937 1938 1939 1936 1937 1938 1939 1936 1937 1938 1939

January. .ol 98.5 103.6 108. 4 98.7 104.0 107.2 103.0 98.1 102.7 110.9
February ..o 98.7 104.9 108.0 99.0 105.6 106. 5 103.0 98.1 103. 4 111

March. .o 98.8 106.7 107.6 99.1 107.7 98.2 104. 7 111

April. 99.1 108.3 107.2 99.2 109.1 98.8 106. 7 111

MaAY o e e 99. 4 109.2 106. 9 99. 4 110.0 89, 4 107.7 111

JUune. . ..o 99.7 110.0 106.9 99.5 110. 2 99.9 109. 5 111

JUly o 100. 1 110. 5 106.8 9.9 110. 5 100.3 110.6 112
August__ . 100. 4 110.7 106. 4 100. 3 110.5 100. 5 110.9 112
September_ ... ... 100. 6 110. 5 106. 4 100. 4 110.3 101.0 111.0 112
October_._ 101.0 110.2 108. 2 100. 7 109.8 101.5 111.2 112
November. 101. 6 109.9 106.1 101. 4 109. 2 102.0 111.2 112,
December. .. 102. 4 109.1 106.1 102.5 108.1 102.2 111.0 112,

Monthly average . __ ... ___.________.._ 100.0 108.6 107.0 |oocoaoooe 100.0 108.8 100.0 108.4 155 O A I

! Data are compiled by the Federal Home Loan Bank Board from reports received from Home Owners’ Loan Corporation fieldmen in 90 representative cities, one-third
reporting each month in rotation. Costs of labor and materials are for a standard detached 6-room frame house with a volume of 24,000 cubic feet. The cost figures are col-
lected on the first of each month as though the standard house were actually to be built in each city. All fundamental structural elements, including an attached I-ear garage,
are included, with the standard specification sheet covering about 110 material items and 9 major labor groups; excluded are interior finishing costs such as wall-paper, wall
and ceiling finishes on plaster surfaces, lighting fixtures, refrigerators, water-heaters, ranges, screens, weather stripping, and window shades. Five percent isadded to the labor
cost to cover compensation insurance, 2 percent is added to total cost for operating expenses, and 10 percent is added to total cost for builders’ profits.

. thFor a complete description of the standard house see pp. 353 and 354 of the July 1938 issue of the Federal Home Loan Bank Review and the footnote to table 3 on'p. 376
of the same issue.

... Of the 90 reporting cities approximately one-third report each month, although some variation oecurs due to the substitution from time to time of more representative
cities. To the average cost for each month for the reporting cities in that month is added the cost for the previous month from the prior reporting cities and the cost of the:
subsequent month for the third reporting group. The arithmetic average of the 3reporting groups is taken as the average cost for the midd!e month for the country asa whole.
The indexes are computed by applying this average to the average of the 12 monthly figures for 1936.

150150—39——3
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Table 31.—SHIPMENTS OF FLOOR AND WALL TILE'!

Month Quantity, thousands of square feet VYalue, thousands of dollars
on
1935 1936 1937 ¢ 1937 3 1938 1939 1935 1936 1937 2 1937 3 1938

JANUArY oo 1,090 1,903 35,184 3,416 2,356 3, 549 857 622 1,023 1,074 770
February._ ... ... __ 1,317 2,034 4, 935 5,201 2, 490 3, 562 375 637 1,641 1, 596 736
I\Ial:ch_ e 1,77 2,985 4,175 4, 461 3,289 4, 969 511 887 1,858 1,446 934
Aprilo. . 2,101 8,196 4,015 4, 283 3,250 |coooooC 599 98 1,879 1,444 959
May. 2,549 3,327 4,500 4,748 3,703 | 695 1,117 1,528 1, 593 1,059
June_ . ______ .. __ 2,611 3,666 4, 438 4,721 4,138 | ... 711 1,161 1,512 1, 570 1, 166
July. . 2,911 4,744 4, 409 4,701 4,134 786 1,480 1,488 1, 554 1,195
Auvgust__._ .. ... 3,288 4,835 4,349 4,639 4,761 928 1,385 1, 450 1, 521 1,581
September_____.____._______ 8, 301 4,099 4, 507 4,742 4, 267 961 1,353 1, 408 1, 466 1,235
October. - 8,424 4, 089 8, 436 3,571 4, 331 1,007 1,369 1,187 1,171 1,243
Novemb 3,080 3,618 3,054 3,219 3, 996 933 1,185 999 1,038 1,129
December.. ... R 2, 265 8,328 2,603 2,714 3,261 718 1,108 8238 849 956

Total o - e 29,714 41,221 47,604 50, 418 43,979 | .. 8,582 18, 285 15,641 16, 323 12,%63 | ...
Monthly average. ... cooccoomcmeioiiaa. 2,476 3, 435 3,987 4,202 3,665 | . oaaoo 715 1,107 1,303 1, 360 1064 oo

t Data compiled by the U. 8. Depertment of Commerce, Bureau of the Census, from reports of 47 manufacturers in 1935, 48 in 1936, 49 for period January through July 1037,
and 46 from August 1937 to date.

Changes in the number reporting represent new concerns, consolidations, mergers, and companies going out of business, except for the change in 1937 when data for concerns
not previously reported were added. Figures for 1935 and 1936 are thus not strictly comparable with later data. Data for 1937 are given on both the revised and unrevised
basis. Shipments in 1937 and 1938 were for firms which in 1936 accounted for approximately 98 percent of total production as reported at the Annual Census of Clay Products
Manufacturers for that year. i

Shipments of floor and wall tile cover all glazed tile including white wall, faience, and colored tile, and ceramic mosaic and all other unglazed tile except quarry tile.

2 Comparable with 1935 and 1936.

3 Comparable with 1938.

Table 32.—ELECTRICAL PRODUCTS—ORDERS RECEIVED AND SALES BILLED'

[Monthly average 1936=100]

Transmission and distribution

Motors and generators Industrial materials

62.7 | 97.4
805 |148.1

65.5 100.0

November. _
December_. ____

Monthly average_ . ocueeoeceocomeano-

N

s oo
NSoN

32.9 1 47.6 ) 1229 100.8 73.1 86.5 | 105.9 79.6 | 81.9
38.8 | 47.9 | 135.2 715 79.4 76.1 | 117.7 65.8 | 79.2

37.4 147,71 100.0 | 153.2 82.3 |- . 79.1 | 100.0 | 110.1 | 64.0

equipment
Month Orders received Sales billed
1934 | 1935 | 1936 | 1937 | 1038 | 1930 | 1934 | 1935 | 1936 | 1937 | 1938 1935 | 1936 | 1937 | 1938
JaRUary el 45.4 1 48.9 | 70.5 |131.6 | 57.4 | 69.2 | 24.0 | 49.8 58.5 135.1 70.2 73.0 84.4 111.2 | 58.5
February ..o 43.0 159.3 | 76.2 [138.9 { 70.8 | 67.5 | 25.4 | 33.4 | 748 | 1709 | 79.3 733 | 80.1] 1143 | 545
Mareh_ ... ____. 50.8 | 60.9 | 82.6 |196.4 | 74.7 | 99.3 | 36.7 | 45.3 78.7 238.5 91.4 . 80.3 90.1 140.3 | 60.5
April . 44.5 | 61.2 | 87.6 {158.9 | 66.6 |...... 40.3 | 45.6 83.7 237.3 105.4 | .. ... . 82.3 96.1 132.6 | 54.5
MaY .o 55.0 | 67.0 1 94.5 [113.4 | 62.5 |._.... 59.2 | 46.8 80.1 139.6 77.3 |. . 80.0 102.2 127.0 | 53.9
June. .o 55.7 | 63.7 {137.9 1140.4 | 76.0 j____.. 43.4 | 43.1 88.6 163.9 84,7 . 67.1 102.5 120.4 | 56,2
JUY el 45,2 | 71.4 | ¢8.01105.6 | 59.1 | _____. 39.6 | 54.3 120.5 161.6 73.0 68.8 107.0 110.1 | 52.4
August__. .. 47.6 | 66.6 | 99.3 {107.5 1 60.2 |______ 36.0 1 59.3 113.6 183.5 90.8 78.4 99.5 103.8 | 64.3
September. . . _...__.. . 1724 1115.2 113.4 ) 62.7 |...... 31.3 ) 48.0 112.5 118.8 87.0 81.3 104. 7 110.8 | 74.2
Qctober______________._ 8§170.9 1927 (97.4 610 ... 40.6 | 50.9 130.9 116. 4 76.3 101.8 109.8 105.2 | 78.0
0
2
3

B
=3

1 New series. Data are compiled hy the National Electrical Manufucturers’ Association, The indexes are comprised of the following products: Mofors and generators—(a)
A. C. generators—engine and belt driven only (excluding all waterwheel and turbogenerators), (b) large A. C. motors (1 to 200 bp., inclusive, polyphase), (¢). large D. C.
motors (1 to 200 hp., inclusive), (d) synchronous motors (1 hp. and larger). Data for fractional horsepower motors are not included. Transmission and distribution equipment—
(a) high voltage insulators, (b)) paper cable, (¢) power switching equipment, (d) transformers, larger than 500 kva, (¢) transformers, 500 kva or smaller, (f) varnished
cambric cable. Industrial materials.—(a) electrical porcelain, (b) laminated products (electrical), (¢) manufactured electrical mica, (d) vuleanized fiber.

The indexes are based on dollar volume data reported by members of the association, and according to the compilers, these reporting organizations are fairly representative
of the industry. Link relatives are used in the construction of the index in order to eliminate variations in the reporting sample. No adjustments have been made for seasonal
variations, long-time trend, or variations in the number of working days per month. For each composite, value figures for the individual products in each classification are
reduced to relatives and weighted according to the previous year’s volume of orders and sales as reported by members of the association.

Table 33.—HOG-CORN RATIO!

[Busitels of corn per 100 pounds of hogs)

Month 1913 1914 1815 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926
January . o ocooooo.._.- 13.6 10.8 9.5 9.8 9.9 11.2 11.1 9.3 13.5 15.4 1.1 9.0 8.3 15.8
Februar 13.9 11.3 8.6 10.5 10.5 10.3 11.3 9.2 13.5 16.4 16.6 8.5 8.4 17.2
March 14.4 11.2 8.4 11.4 1.5 10.1 11.2 8.8 14.3 16.3 10.0 8.6 10.6 17.5
April. 14.4 10.9 &5 L5 10.3 10.2 1.1 8.4 13.0 15,1 9.4 8.6 11.2 17.5
May.. 12.7 10.3 8.7 114 83 10.3 10.8 7.6 12.5 14.9 8.5 8.5 10.0 17.8
June__ 12.3 9.9 8.7 11.0 8.3 10.0 10.2 7.1 11.6 14.7 7.4 8.1 9.7 18.7
July.. 12.1 10.1 8.7 10.9 7.4 9.9 10.5 7.8 13.0 14.4 7.7 6.7 11.5 17.7
Auvgust. _ 111 10.2 8.5 10.6 7.7 10. 4 10.2 8.5 14.8 13.4 7.9 8.0 114 14.7
Septembe 10.2 10.2 9.2 1.1 8.0 10.8 9.3 10.1 14.0 13.2 9.1 7.7 11.6 15.8
October... 10.4 10.0 10.8 10. 4 0.1 1.0 9.7 13.0 15.9 13.4 8.5 8.7 13.4 16.2
November.__ - 10.5 10. 4 10.6 10.0 1.2 1.5 10.0 15.1 16.0 12.1 8.5 8.7 14.3 17.3
December_ .. 10.3 10.2 10.1 9.8 12.0 11.3 9.2 13.3 15.2 11.3 8.9 7.9 14.9 17.0
Monthly average__._.._ 12.2 10.6 9.2 10.7 9.7 10.6 10.4 9.8 13.0 14,2 9.0 8.2 11.3 16.9

1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
January._._ ... 17.1 10.4 10.2 114 1.8 1.2 14.0 7.0 8.1 16.7 9.3 14.5
February. - 16.¢ 9.6 10.2 12.2 1.6 10.9 15.2 8.5 8.4 16.8 8.9 15.0
March.__ - 16.7 8.7 1.3 12.8 12.0 12.1 15.6 8.2 9.8 16.3 8.7 16.3
April. - 15.9 8.4 1.7 1.7 12.0 11.4 1i.4 7.4 9.2 16. 4 7.6 14.7
May. N 12.9 8.6 11.6 1.6 1.3 9.8 10.0 6.5 9.3 14.3 7.7 13.9
June. - 9.4 8.5 11.3 11.5 10.6 ¢ 9.6 9.9 6.3 10.9 14.5 8.5 15.3
July.. - 9.3 9.4 11.3 10.9 1.5 131 7.2 6.7 10.2 11.4 9.1 5.9
August___ - 9.5 10.2 10.7 5 12.3 4 13. 4 7.8 6.3 12.6 9.5 11.2 16.1
September. - 10.3 1.7 9.8 12.5 | i3.5 8.0 7.8 13.2 9.2 L2 16.8
October.. .. - 1.6 11.3 9.9 141 15.0 10.7 6.8 13.3 9.4 16.6 17.4
November.....______... 12.2 11.3 | 10. 5 1.9 15.7 9.1 6.7 15.1 0.2 17.2 181
December. ... ... 10.8 10.4 10.9 10.9 ¢ .5 7.0 6.0 16.5 9.5 15.5 16.0
Monthly average_.._... 12.7 9.9 10.8 i1 4 119 t 12.6 10.5 “ 7.0 | 1.3 i 12.8 11.0 15.8 .-
' i i

1 Compiled by Unifed States Department of Agriculture, Bureay of Agricultural Economics. Data represent the number of bushels of corn required to buy 100 pounds of
Jive hogs. Ratios are based on unweighted average prices received by farmers for corn and hogs on the 15th of each month.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press.
an asterisk (*) for the new series and by a dagger (i) for the revised series.
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’” and “adjusted” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to April will be found in the Weekly Supplement to the Survey.
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These are indicated by
A brief footnote accompanying each

Monthly statistics through December 1987, to- | 1939 1938 1939
getllller with ex};laﬁmtgry notes ]x:nd refgrencel 7
to the sources of the data may be found in the . . Sep- Novem-| Decem- | Janu- Flebru-
1938 Supplement to the Survey April April May June July | August temlt)) or October ber ber ary ary March
BUSINESS INDEXES
INCOME PAYMENTS}
Adjusted index. ... ... ... 1929=100__ 82.6 81.4 80. 4 80.7 80.7 81.5 82.0 82.1 83.2 84.1 83.7 83.5 r84.1
Unadjusted index.. d; 83.0 81.6 76.7 82.3 81.0 76.1 83.5 86.3 80.9 90.9 84,3 77.8 r84.2
Total .. 5, 435 5,342 5,020 5, 388 5,304 4,985 5,465 5, 651 5,302 5,955 | 5,517 5,093 | 5,516
Compensation of employees:
Adjusted index. _--1929=100__ 83.3 80.1 79.5 79.4 79.8 8L 4 82.5 83:1 84.6 86.2 85.4 85.1 r84.8
Total .o mil. of dol_.| 3,587 3,457 3,456 3, 458 3, 357 3,418 3,570 3,675 3,675 3,718 3,680 | 3,575 | r3 019
Mfg., mining, and construction... _do.__. 1,124 1,035 1,022 1,008 1,002 1, 056 1, 102 1,137 1,145 1, 166 1,125 1,146 | r1,160
Transportation and utilities......__ do____ 374 359 359 360 366 374 386 377 378 373 r 363 381
Trade and finance____..__..__._____ do_... 645 644 6835 629 625 619 632 641 646 683 639 631 r 637
Government, service, and other....do_... 1, 267 1,239 1,251 1, 266 1,175 1,173 1,265 1, 305 1,298 1,288 1,250 1 1,247 | r1,254
Work relief. ... do_... 177 180 189 197 189 197 197 208 209 203 193 188 r 187
Dividends and interest.............___. do.._. 720 752 440 800 788 412 692 739 450 1,079 79 420 735
Entrepreneurial withdrawals and net rents
and royalties.. . ....oooeeeee.. mil, of dol_. 990 995 993 993 1,025 1,015 1,067 1,108 1,055 1,030 1,014 957 1 1,004
Direct and other relief ... ... do.... 94 r 90 85 88 8 85 8 84 85 9 95 94 98
Benefit payments under social Security Act
mil. of dol.. 44 46 47 49 48 65 52 45 37 36 39 45 r 60
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted..... 1923-25=100_. » 94 78 71 77 81 87 2 97 104 48 99 99 100
Manufactures, unadjusted .. ... do.... » 96 78 75 75 79 85 89 95 103 98 98 8 * 100
Automobiles 66 59 52 45 26 26 63 115 117 105 98 105
ement._____ 65 82 86 87 87 86 91 83 64 42 48 65
Glass, plate.____ 46 47 72 69 89 107 155 155 153 147 133 138
Iron and steel 58 51 46 58 69 76 88 101 89 90 91 r93
Leather and produets..._.._..._._.. do.... »112 102 97 87 102 121 119 111 102 104 r115 126 r125
Petroleum refiningt .« __________. Lo [ T PN 196 197 192 199 203 206 209 208 202 205 202 201
Rubber tires and tubest.__._..... _.do_... 104 62 64 70 81 90 95 99 100 112 110 109 114
Slaughtering and meat packing.._____.do_... 81 76 82 80 79 7 90 94 104 101 101 83 84
Textiles ... oo ..do.... 100 76 77 83 90 103 104 103 116 11 114 115 112
Tobaeco manufactures. ... -.do_._. 151 146 165 169 167 172 177 161 167 145 157 147 156
Minerals, unadjusted....._.._... _-do_... » 88 91 90 91 92 97 102 106 105 103 105 105 102
Anthracite. ... .._._._._.__ --do_._. » 82 47 64 62 39 38 50 63 58 65 74 66 50
Bituminous coal . ... __._.____ ..do._.. ? 26 r 50 49 51 55 62 76 79 86 82 83 83 77
Iron-ore shipments._._....._. _do_... 0 0 28 87 78 76 78 86 35 0 0 0 0
Lead ... ... _.__.. .do_._. 70 73 59 65 52 44 48 52 69 58 71 75 70
Petroleum, crude... -.do__.. » 174 170 158 156 185 170 163 163 163 164 164 166 r171
517 S O 10 T DR 96 89 89 84 104 97 101 55 86 86 108 94
Zine. oo -.do_._. 94 83 80 68 64 69 71 78 88 r 96 94 93 96
Combined index, adjusted.._.. .do__.. »92 77 76 77 83 88 91 96 103 104 10 98 98
Manufactures, adjusted..._ .do__.. 92 73 73 74 82 87 89 95 103 104 100 97 96
Automobiles______._____. ..do___. 87 54 49 48 43 45 46 84 96 99 105 98 91
ement_____..____..___. JRs s SRR PR 67 69 69 71 67 69 80 84 82 69 80 90
QGlass, plate._.._. .-do_._. 83 42 44 80 77 89 107 155 155 153 147 133 131
Iron and steel.______._ ..do_... 79 r 49 47 46 62 70 76 90 109 102 94 87 r 83
Leather and products ..do.___ »114 104 105 91 103 109 103 101 107 123 124 124 r 121
Petroleum refiningt. ... [ s (s B P, 197 198 193 200 203 206 208 208 201 205 201 202
Rubber tires and tubest_.____ -.do.._. 104 62 64 70 81 90 95 99 100 112 110 109 114
Slaughtering and meat packing.......do.__. 90 84 84 81 83 89 98 95 94 86 87 83 89
Textiles. . o ceeaiannan _.do___. 97 74 77 87 97 110 103 100 112 117 109 109 110
Tobaceo manufactures.. _do_... 164 159 163 154 154 161 160 150 164 179 165 162 164
Minerals, adjusted..... -.do._.. 794 7100 91 92 93 95 97 99 102 109 110 110 110
Anthracite.._._._ ..do..__ »79 45 64 71 47 38 50 49 57 66 69 61 61
Bituminous coal..._. _.do_... »31 r 60 57 67 60 64 71 72 77 r78 75 79 77
Iron-ore shipments. ..do.__. 0 0 19 34 38 37 41 50 42 0 0 0 0
Lead. ... _.__... .do____ 71 74 60 84 54 46 50 50 66 57 70 73 69
170 156 153 161 167 158 161 165 169 171 169 173
98 92 91 99 105 102 102 51 85 86 100 86
80 79 70 69 74 75 80 88 r 94 r 89 87 90
MARKETINGS
Agricultural products (quantity):
Combined index 65 72 77 73 92 92 117 131 99 k(3 65 56 68
Animal produets. .ccoooooeooooo.. do_... 81 79 93 90 85 8% 83 89 89 81 77 64 78
Dairy products... .do___. 103 108 134 156 136 153 137 114 87 91 97 94 104
Livestoek.o-..ooo._ 62 59 66 62 60 72 75 85 78 67 73 56 65
Poultry and eggs... 123 118 119 102 79 73 68 76 116 116 80 70 104
00l aeian 7 106 303 333 487 317 76 139 160 68 41 50 45
Crops. . ccecieaieinans 50 64 61 56 100 96 152 174 108 71 53 46 57
Cotton 22 42 22 19 19 61 235 267 154 78 37 34 35
Fru!ts 95 93 88 77 81 80 90 113 79 85 82 78 93
Graing. ..o ccccmeeees weeedo_. o 50 63 72 68 205 155 110 128 85 62 51 28 50
Vegetables 89 107 117 118 63 46 87 86 67 61 77 78 107
r Revised. » Preliminary.
{Revised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934; revisions not given on p. 89 of the February 1939 issue will appesr in a subsequent

Survey. Rubber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given on p. 19 of the April 1939 issue will appear in a subsequent issue. For
revised income payments beginning 1929, see pp. 15-20 of the October 1938 Survey.
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SURVEY OF CURRENT BUSINESS June 1939

Monthly statistics through December 1987, to- | 1939 1938 1939
‘etl}xler with expfla}l:atodry notes la;n;i refgr_enc;s
to the sources of the data may be found in the . . Se Novem- | Decem-{ Janu- | Febru-

1938 Supplement to the Survey April | April [ May | June | July | August], emlk));,r October { 307 ber ary ary | March

BUSINESS INDEXES—Continued
MARKETINGS—Continued
Agricultural products, cash income from farm
marketings: ) .
Crops and livestock, cornbined index:
1924-29=100.. 55.0 58.0 60.5 61.0 72.0 72.5 85.0 91.5 78.0 72.5 68.5 51.0 57.5
64.5 70. 5 67.5 72.0 82.5 72.0 72.5 67.5 69.5 68.0 67.5 60.0 64.0
515 60.0 58.0 66.5 86.5 63.0 61.0 55.5 55.5 55.0 55.5 44.5 49.5
78.0 8.5 77.5 77.0 78.5 81.0 84.5 80.0 84.0 82.0 80.0 76.5 79.5
Dairy products._.. 76.0 88,5 84.5 80.5 82.0 84.5 86.5 86.0 85.5 89.5 88.5 85.5 80.0
Meat animals___. 75.0 75.0 5 76.5 80.0 82.0 87.0 77.5 83.5 78.0 79.0 77.5 84.0
Poultry and eggs. - ceecveeavene- d 70.0 68.0 75.5 76.0 75.0 75.5 75.5 7.8 83.5 81.0 67.0 56.5 71.5
WORLD STOCKS

Combined index (quantity).._... 1923-25=100__|. ... r 192 r 196 r 208 r 221 r 922 r 207 r 201 £ 192 r 189 r 186 r 183 r 181
Cotton, adjusted. . ceeeemeoroaocnnmacas do.... 205 226 240 259 287 281 241 217 202 201 202 204 201
Rubber, adjusted.. _.-do._.. 240 r 322 r 315 r 318 r 316 r 308 r 300 r294 r 284 r 255 r 268 r 258 r 248
8ilk, adjusted.... _do.... 101 171 185 192 184 168 172 179 172 164 144 120 111
Sugar, adjusted 109 202 199 218 221 1956 199 188 192 184 187 191
Tea, adjusted . .. cceeviamcaa s d 101 102 107 1i5 118 119 126 129 127 132 126 118
Tin, unadjusted - 100 94 92 102 104 105 105 102 105 11 126 127
Wheat, adjusted. ccomeemeemmmecaanans & T B, 108 99 103 129 146 163 169 169 167 162 151 151

COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

85.0 86.8 86. 5 86.7 86.5 85.9 85.9 85.8 85.6 85.8 85.4 85.1 84.9

72.2 75.1 74.5 73.9 73.5 73.4 73.3 73.2 73.2 3.0 72.7 72.4 72.3
Food 78.2 8L.1 80.8 819 81.7 80.1 80.4 79.8 79.5 80.3 79.2 78.4 78.0
Fuel and light 85.2 85.7 83.7 83.7 84.1 84.4 85.0 85.6 85.9 86.0 85.9 85.9 85.8
Bousing. JPUs [+ S 86.2 87.2 87.0 86.7 86.6 86.6 86.6 86.6 86. 4 86.2 86.2 86. 1 86. 1
BUDNALIOS « e ee oo cmccemmmrmc e ae do.... 96.7 97.6 97.6 97.5 97. 4 96.9 96.8 96.8 96.8 06.8 96.8 96.7 96.7

PRICES RECEIVED BY FARMERS§
(U. S. Department of Agriculture)

Combined index. . _.coccemnmun.. 1909-14=100.. 89 04 92 92 95 92 95 95 04 96 94 92 61
Chickens and ggs. - - - o cuccuomcommee 4 87 03 98 99 103 105 118 124 131 127 97 91 §8
Cotton and cottonseed 70 71 71 68 71 69 69 72 73 70 71 7 71
Dairy products__ 95 110 103 98 101 102 104 107 109 112 109 107 100

ts 82 68 77 73 79 78 75 70 71 73 76 78 &1
67 82 79 77 72 62 63 60 60 63 66 66 66
114 114 111 116 123 115 1z 111 111 109 112 116 116
102 08 88 92 99 92 107 107 102 108 96 108 114
86 86 82 84 87 99 08 107 95 108 109 92 £3
RETAIL PRICES
U. 8. Department of Labor indexes:

Cosl:
Anthracite. . ._.oceremecamana. N ) PO I T84 | e 818 | i 80,8
Bituminous.. 86,4 oo femeaa s 88.0 fooeooafameianas 89.3 ) ...\ .. 89.4
Food ——— 80. 2 80.0 78.4 78.7 78.1 77.8 78.6 77.5 76.8 76. 4

Fairchild’s index:

Combined indeX......o.... 89.2 89.0 89.0 89.0 89.0 88.9 88.9 89.1 89,1 80.1
arel:

A Il)gfz{nts‘ ............................. 96.0 97.1 97.0 96.9 96.8 96.6 96.5 06. 4 96. 4 96.3 96. 3 96.2 96,2
Men's, 88.4 89.9 89.8 89,4 88,9 89.0 88.7 88,7 88,7 88.7 88.7 88.5 88.4
Women’s.._... 88.8 90.8 89.9 89.3 89.0 80.4 89.4 89.4 80.2 89.0 89.0 88.9 88.8

Home furnishings. 90. 5 93.5 92.7 919 91. 5 91.3 91.1 90.9 90. 4 40. 4 90.5 90. 5 90. 5

Piece goods 84.1 85.4 84.9 84.9 84.8 84.5 84.5 84.5 84.4 84.3 84.3 84.3 84.3

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (813 quotations)__1926=100__ 76.2 78.7 78.1 78.3 78.8 78.1 78.3 7.6 77.5 77.0 76.9 76.9 6.7

Economic classes:

Finished products.... 80.1 82.7 82.1 82.2 82.5 81.8 81.8 81.1 80.5 80.2 80.0 80.2 80.2
Raw materials_ . 68.5 71.3 70.7 71.4 72.3 71.4 72.0 70.9 716 70.9 70.9 70.9 70.1
Semimanufactur 74.4 75.3 75. 4 74.1 74.3 74.4 74.7 75.9 76.2 75.2 74.9 74.4 74.6
Farm products.... 63.7 68.4 67.5 68.7 69. 4 67.3 68. 1 66. 8 67.8 67.6 67.2 67.2 65.8
rains. ..o 55. 2 66.0 62.3 62.7 58.3 53.4 53.0 50.8 50.9 54.4 56.3 54.7 54.5
Livestock and poultry.. 75.5 79.3 77.9 80. 2 84.4 80.6 81.0 76.2 75.2 4.4 78.0 79.2 78.2
00dS el 68.6 72.3 72.1 73.1 74.3 73.0 74.5 73.5 74. 1 73.1 7.5 71.5 70.2
Dairy products...___-. 58.1 717 69.1 68.5 69. 5 68.8 71.1 71.6 72.5 73.9 71.8 71,6 64.8
Fruits and vegetables_ 64.3 56.8 58.7 61.7 56. 4 57.3 55.5 57.5 63.0 60.4 60.9 62.1 63.2
(121 ¢ SRR 0.-.- 81.0 82,2 82.1 84.5 89.7 86.0 87.3 83.3 81.9 79.9 81,6 83.2 82.5
Commodities other than farm products and
f00dS. « oo oot 1926=100__ 80.5 82.0 8L 6 81.3 81.4 81. 4 81.3 81.1 80.6 80,3 80.2 80.2 80. 4
Building materials _.do__..| 89.6 91.2 90,4 89.7 89.2 89. 4 89,5 80.8 89.2 80,4 89,5 89.6 89.8
Brick and tile..ooooooooo. do-.-. 93.0 90. 4 90.5 90.6 90.7 90.6 90.9 91.1 9.5 81.5 92. 4 02, 4 92.5
Cementt do....] 9L5 89.9 90.1 §9.9 91.0 91.0 90.7 90.7 90.6 90.6 90. 6 91.2 91.5
Tumber. . ol do.... 91.5 911 89.3 88.7 88.8 90. 2 90.4 90. 3 90.2 90.9 91.7 92.6 92.1
Chemicals and drugs.. —do.._.| 76,0 7.5 76.8 76.3 77.7 71.7 71.3 77.1 76.6 76.7 76.7 76.3 76.5
Chemieals_ .. ..oooo_._ _do_... 79.3 81.9 81.2 80.6 8L.7 814 81.0 80.5 80. 2 80.0 79.7 79. 4 70,9
Drugs and pharmaceuticals. -do.... 71.9 73.8 72.8 7.9 74.8 74.8 74.8 74.9 73.8 73.5 73.0 72.7 72,2
Fertilizer materials....._._...____ do.... 69.6 70.1 69.6 69.5 66.9 67.3 67.2 67.5 67.7 65.6 70. 2 60.3 607
r Revised.

1 Revised series. World stocks, rubber index

, revised beginning January 1938; revisions for 1938 not shown above are as follows: January, 198; February, 204; March, 214;

combined index March, 187. For revisions in the combined index beginning 1920, see table 5, p. 17 of the January 1939 issue. Cement price index revised beginning 1926,

and data not shown on p. 20 of the May 1939 Survey will appear in a subsequent issue; the building materials group and the combined index of all commodities have not
been revised, as the effect of the change in cement prices on these indexes is small.

§ Data for May 15, 1939: Total 90, chickens and eggs 85, cotton and cottonseed 72, dairy products 92, fruits 85, grains 72, meat animals 112, truck crops 110, miscellaneous 83.
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Monthly statistics through December 1987, to- | 1939 1938 1939
getl}:er with expla}lllatgry notes ba.n;:_l refgrencﬁs " o,
to the sources of the data may be found in the . . Sep- ovem- | Decem- | Janu- ebru-
1938 Supplement to the Survey April | April | May June July | August | emg or | October |7 ber ary ary March
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. 8. Department of Labor indexes—Contd.
Cominodities other than farm products and
foods—Continued.
Fuel and lighting materials._.... 76.8 76.2 76.4 76.8 76.8 76.6 75.4 73.7 73.2 72.8 73.0 73.1
Electricity..coeo_-_- 87.0 86.4 85.0 84.7 81.6 81.8 81.8 818 1372 (8 P S PO,
£ 1 85.2 88.3 90.4 91.0 88.1 88.7 87.1 84.6 81.6 82.2 | i
Petroleum products. . . 57.5 56.4 56,3 56.8 56.7 56.4 53.8 51.5 50.9 50.4 50.7 50.9
Hides and leather products. 92.1 91.3 90. 1 9L 5 91.9 92.0 93. 4 94.6 93.1 93.1 919 91.8
Shoes.coeeee ooo__ 104. 5 102. 5 10L. 8 101.2 100.8 100, 8 100.3 100. 4 100. 6 101.2 101.1 101.2
Hides and skins. 62.6 63.4 62.3 70.8 75.6 75.7 82.1 85.5 78.8 78.4 72.8 73.8
Leather_____________ 82.2 82.1 81.6 82.5 82.1 82.4 84.6 86.9 85.9 85.0 84.2 82.7
House-furnishing goods. 87.3 87.2 87.1 86.4 86.4 86.2 85.7 85 8 88.0 85.4 85.2 85,2
Furniture._.__.____. 83.6 83.6 83.5 $2.2 82.2 82.1 82.1 R1.9 8.6 80.5 80.5 80.5
Furnishings_._____..__ 90.9 90.8 90.7 90.5 90. 5 90,2 89.3 89.7 90.3 90.1 89.8 89.7
Metals and metal products__ 96.3 96. 7 96.1 95.2 95. 4 95.5 95.3 4.9 94.6 o94.4 94.3 94.3
Iron and steel_.__._._._ 100. 4 101.8 100.9 97.2 97. 97.3 96.9 46.9 96.8 96.4 96.1 96.1
Metals, nonferrous_._. 70.7 68.8 67.2 71 72.9 73.5 76.2 77.6 76.8 76.7 76.5 76.6
Plumbing and heating nt
1926=100_. 79.3 77.2 77.2 7.2 79.5 79.2 78.5 78.5 78.7 78.7 78.7 79.2 79.3
Textile produets. ....._...___....o._._ do___. 66.9 67.2 66.1 65.5 66. 1 65.9 65.8 66.2 66.2 65.8 65.9 66.1 66.6
Clothing.___._.. do___. 81.6 84.6 82.2 82.2 81.7 81.7 81.6 81.6 81.6 81.6 8L.5 81.5 815
Cotton goods. ... _do.__. 63.4 65.7 65.0 63.9 65.1 64.4 64,1 64.6 65.1 64.6 64.3 63.7 63.7
Hosiery and underwear. .do__.. 60. 2 60.6 60. 5 59.7 59.8 50.8 50.9 59.9 50.9 59.3 59.1 58.8 59.9
Silk and rayon.......___.. _do.._. 37.8 28.9 28.4 27.6 29.9 29.2 29.5 30.9 30.3 30.8 32.1 34.7 36.1
Woolen and worsted goods . do .. 75.2 77.1 76.0 75.6 75.9 76.3 76.3 76.3 76.4 74.8 74.5 74.7 75.1
Miscellaneous. .. ..._...___._ _do_.__ 74.4 73.4 73.1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 73.2 73,5 74,1
Automebile tires and tubes. 60.5 57.4 57.4 57.4 57.4 57.4 57.4 57.4 58.8 58.8 58.8 59.7 60.5
Paper and pulp 81.1 87.5 86.9 85.5 82.8 82.4 81.9 81.7 81.5 80.9 81.0 81,1 81.3
World prices, foodstuffs and raw materials:
Combined indext_.._._...___._. 1823-25=100._ 43.2 40.7 38.8 39.6 41.2 39.1 38.3 37.8 375 36.5 37.2 37.8 37.3
Cotton _.do_._. 32.4 32.4 30.9 30.9 32.7 30.9 29.8 31.6 33.5 32.0 32.7 33.1 33.1
..do_... 37.2 27.7 27.1 29.4 36.0 37.7 37.8 39.6 38.0 37.6 36.9 37.3 338.1
do.___ 33.4 22.6 22. 4 22.5 25.3 24.3 25,2 25.9 25.2 25.3 26.5 29.5 31.0
_do_._. 35.2 26.0 26.2 27.1 28.2 28.1 28.9 26.8 28.8 30.4 31.3 30.9 31.9
~.do.__. 69.6 76.9 75.3 70.9 70. 5 76.3 78.4 72.9 66.0 67.2 66.7 67.0 66.6
..do_._ 93.9 76.3 73.3 80.3 86.3 86.1 86.3 90.0 92.0 91.9 92.3 90.8 91.9
do.... 38.5 68.5 62.9 64.0 62.4 53.9 50.2 46.7 42.3 38.1 39.3 41.1 36.8
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices_..........o.coo.. 1923-25=100..| 132.1 128.0 128.9 128.6 127.8 128.9 128.6 129.8 129.9 130.8 130.9 130.9 131.3
Retail food prices......_.__ d 130.5 125.9 126.4 124.7 125.0 127.6 127.1 128.0 128.5 127.2 129.0 130.2 130.9
Prices received by farmers._ - 165.3 156.5 159.7 159.7 154.8 159.7 154.8 154.8 156. 5 153.1 156.5 159.7 161.8
Costofliving..____ ... 119.6 117.2 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 119.0 119.5 119.8
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted .-1923-25=100_. »78 59 61 63 65 69 79 78 85 77 70 63 69
Residential, unadjusted. ..do_... » 66 43 44 46 49 52 56 56 54 48 45 51 58
Total, adjusted__.. ... do____ » 68 52 51 54 59 66 78 82 96 96 86 73 r 69
Residential. adjusted.. .______ ...do____ ? 56 37 37 42 49 53 56 57 56 57 55 58 r 55
F. W. Dodge Corporation (37 States):t
Total projects. ... .. _____..._.._ number.__| 22,282 15,058 17,465 18,194 17,648 18,770 16, 926 19, 664 17,772 16,027 13, 281 13,015 20, 233
Total valuation._. _thous. of dol..| 330,030 { 222,016 | 283,156 | 251,006 | 239,799 | 313, 141 | 300,900 | 357,698 | 301,679 | 389,439 | 251,673 | 220,197 | 300, 661
Public vwnership. PR s (s T 159, 656 99,219 | 143,700 | 107,777 97,838 | 171,009 | 160,125 | 203,359 | 178,948 | 279,403 | 147,916 | 110,975 | 127,774
Private ownership...__.._...._.____ do___.| 170,374 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103,757 | 109,220 | 172,885
Nonresidential buildings:
Projects. oo ean number. 3,400 2,965 3,268 3,499 3,188 3,416 3,363 3, 594 3, 585 3,495 2, 456 2,348 3, 592
Floor area. -thous. of sq. ft__| 16,563 13,578 13,787 14, 429 11, 579 14, 744 15, 599 23,223 21,515 25, 503 14, 351 12,783 17,944
Valuation____ ... .__..____ thous. of dal..| 94, 656 80,435 77,771 81, 803 72, 563 87,318 | 91,997 [ 131,020 | 116,008 | 139,513 84,999 69, 544 97, 786
Residential buildings, all types:
ProjectS. oo e o e 10,554 | 12,209 | 12,673 | 12,757 | 13,4881 11,600 | 13,907 | 12,515 10,413 9,750 9,669 | 15,438
Floor area___ 5 18,732 20, 550 21,275 21, 579 23, 574 21, 781 27,177 23, 405 22,720 19,981 19, 176 30,725
Valuation.._._____..._...___ 114, 405 74, 577 83,153 85,682 | 87,978 99,732 { 99,574 | 112,673 95, 253 91, 539 80, 163 79,020 | 125,225
Public utilities:
Projects. ool number.. 323 197 213 195 151 274 288 335 330 500 258 273 259
b \;allumion. i thous. of dol__| 35,336 | 9,873 | 43,609 | 8,689 | 13,431 [ 37,980 | 26,167 | 21,176 | 10,726 | 44,312 { 29,509 | 18,518 | 19,640
ublic works:
Projects. . _...number__ 1,172 1,342 1,775 1,827 1,552 1,592 1,675 1,828 1,342 1,619 817 725 944
Valuatio: hons. of dol_.| 85,633 57,631 78, 533 74,832 65, 827 88,113 83,162 92, 829 70,692 | 114,075 57,002 53,115 58,010
Building permits 1,790 cities:t
Total buildings_______ . ____________ number_.} 62,775 § 61,941 | 63,016 | 62,382 | 57,652 | 65492 | 64,203 | 69,615 | 53,615 | 38,247 | 38,002 [ 37,721 | 62,6303
’I‘%al estin{xiated ciost ___________ thous. of dol..[ 165,978 | 138,833 | 123,732 | 143,394 | 163,186 | 159,455 | 158,492 | 164,244 | 148,480 | 147,791 | 156,704 | 149,572 | 177,903
ew residential:
Buildings_ ... __.._ number._| 17,607 | 12,793 | 14,308 | 14,095 | 14,214 | 16,106 | 15058 | 15,761 | 14,121 | 11,059 | 11,652 | 11,476 | 18,635
Estimated eost.__._____..___ thous. of dol..| 87 441 62, 594 65,111 72,056 90, 722 88,117 83,079 78,394 74,053 62, 767 70,768 85,719 94, 374
New nonresidential:
Buildings. .. oooeoacaa oL number..| 11,520 ] 10,915 | 10,787 | 10,635 9,570 | 11,609 | 12,003 | 13,011 | 10,459 6,961 6,449 5,690 | 10,496
Estimated eost.._.___.__. thous. of dol..! 44,830 44, 855 31, 529 43,335 45, 309 43, 313 47,150 56, 310 51, 660 63,115 61, 399 37,730 52, 886
Additions, alterations, and repairs:
Buildings. . oiecaa e number..| 36,558 | 88,233 | 37,921 | 36,752 | 33,868 | 37,687 | 87,142 | 40,843 | 29,035 | 20,227 | 20,801 | 20,555 | 83,172
Estimated cost....ooooo._. thous. of dol_.{ 33,706 | 31,384 ] 27,092 | 28,003 | 27,155 | 28,025 | 26,233 | 29,540 | 22,767 | 21,909 | 24,537 | 26,123 | 30,643
r Revised. » Preliminary.

tRevised series.

Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.

Construction contracts awarded have been revised for the

period 1925-36, and will be shown in a subsequent issue of the Survey. The revision was occasioned by the reclassification of certain items in the nonresidential, public works,
and public utilities groups. The 1937 figures shown on p. 24 of the May 1938 issue and 1938 data given in that and in subsequent issues had previously been revised to the
new basis. See also the appropriate note in the 1938 Supplement. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500
or more, and supersede those shown in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62
additional cities, but the total estimated cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of

the Survey.
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SURVEY OF CURRENT BUSINESS June 1939
Monthly statistics through December 1987, to- | 1939 1938 1939

getl}xler with ex]}lal?abgry notes ;.n;l refgrencﬁs

to the sources of the data may be found in the . . Sep- Novem- | Decem-| Janu Fehru

1988 Supplement to the Survey April I April | May | June July | August temger October | 5,0 ary ary ary | March

CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND 1
DWELLING UNITS PROVIDED—Con. ‘
Estimated number of new dwelling units pro-
vided in all urban areas:}

Total . e e r 23,963 | 725,818 | r 256584 | 23,648 | 22,064 18,355 | 22,167 | 26,149 | 28, 547
1-family dwellings.. _Ir 15,384 | r 17,262 | 7 16,115 16,857 14,781 11, 517 13, 306 12, 3056 19,309
2-famfly dwellings____ r1,056 | 1,416 1 r 1,168 1,260 1,042 796 1,196 1,210 1,388
Multifamily dwellings. r9,523 1 r7,140 | 8,401 5,501 6, 241 6,042 7,665 | 12, 634 7,850

Bugineering construction:
ontract awards (E. N. R.)Y. thous. of dol._} 240,735 } 193,374 | 183,806 | 223,066 | 223,333 | 236,271 | 283,725 | 235,808 | 217,023 | 339,250 311,603 | 203,843 | 285, 566
HIGIIWAY CONSTRUCTION
COoncrete pavement contract awards:
Tota thous. sq. yd.. 3,385 4,284 5, 306 8,432 5,104 7,247 5, 064 4,671 4, 583 4,270 3,190 1,245 2,143
PO ¢ I S 2,081 3,039 4,543 6, 201 3,511 4, 548 3,213 2,871 2,001 2,765 2,085 686 560
Streets and alleysd® .-do.._. 1.304 1,245 763 2,231 1,682 2,699 1,851 1,800 2,582 1, 505 1,105 560 1,283
Btatus of highway and grade crossing projects
administered by the U. 8. Bureau of Public
Roads:
Highways: !
Approved for construction:
no. of miles. . 4,031 5,011 5,002 4,728 4,109 3, 463 3,337 3,122 3, 390 3, 306 3, 177 3,081
Federal funds______.___.__. thous. of dol. . 44,072 1 51,158 | 51,290 | 53,137 | 48,958 | 43,373 | 38,572 | 36,231 37,677 1 36,204 | 35965 | 34909
Under construction
Mileage_ . __ ... ______..__.. no. of miles._. 7,667 8,031 8, 991 9,278 9, 521 9,418 8,872 7,968 7,614 7, 540
Federal funds. -thous. of do! 123,958 | 129,160 | 135,164 | 134,900 | 135,158 | 132,337 | 130,841 | 120,453 | 113,828 | 113,466
Estimated cost_ ... ... __ do..._ 227,012 | 236,044 | 254,869 | 257,078 | 260,404 | 256, 592 | 252,852 | 234,256 | 221, 530 | 218,965
Grade crossings:
Avpproved for construction:
Federal funds___.__ ... ... do.__.| 12,107 12,419 10, 690 12,090 12, 836 11, 416 12, 581 12,112 13,930 12,704 13, 572 13,613 12, 904
Estimated cost . ... ococeoonooo- do._. | 12,529 13,384 11,674 12,782 13,676 12,136 13,370 12,877 15, 159 13,867 14, 587 14, 285 13,374
Under construction:
Federal funds_......___._.____ __.do__._ | 40,654 45,275 45,162 42,452 41,031 40, 399 37,676 35, 451 35, 883 35,023 36, 440 37,036 3%, 817
Estimated cost . . oo do...| 42,654 | 46,832 | 46,755 | 43,504 | 42,058 | 41,298 | 38,567 | 36,387 | 36,808 | 36,026 | 37,932 Y, TTT 1 49, 4T
CONSTRUCTION COST INDEXES
Aberthaw (industrial bullding). . ___. 19014=100_ ..ol 192 | 180 | oo o 180 ol 188
American Appraisal Co.: . i i

Average, 30 citles. 100, 182 182 182 181 181 181 181 182 182 182 183 183 183
Atlanta______ R 163 168 168 168 168 167 167 167 169 169 169 169 ! 169
New York 193 193 193 192 191 191 191 192 192 192 192 192 192
San Franelseo.. 169 163 162 162 164 164 184 166 166 166 167 167 167
8t. 1. 183 187 186 184 184 184 184 184 184 184 185 185 185

Associated General Contractors (all types)
1913=100__ 188 189 18¢ 188 188 188 188 188 188 188 188 188 188
E. H. Boeckh and Assoclates, Ine.:

Apartwments, hotels, and office bulldings: :

Brick and concrete: 1 :
Atlanta._________U. 8. av., 1926-29=100__ 95.3 95.9 95. 8 96.4 96. 4 96.1 96.1 96. 2 96. 5 96. 1 95.3 | 95.2 95.3
New York. 130.6 126.5 127.0 129.2 128.2 129.8 129.9 129.7 130.1 130, 1 130.0 130. 1 130.0
San_Francisco.. 117.0 114.6 116.1 116.1 116.0 115.9 116.0 115.9 115.9 16,0 117.6 117.6 117.6
8t. Louis_____._ - 11%.6 118.8 118.7 118.6 118.3 118.5 118. 5 118.7 119.1 1191 11,11 119.1 119.1

Commercial and factory bnildi |

Brick and concrete: | i
Atlanta. ... do_.. 97.6 97.9 97.9 8.5 98.5 98.2 98.2 98.2 98. 4 98. 0 97. 4 a7. 4
New York... do__.. 133.4 127.6 128.4 131. 4 130.3 132.7 132.7 132. 4 132.8 132.8 132.6 132.7
B8an Francisco.. 121. 4 118.7 1210 1240 120.9 120.9 121.0 120.9 120.9 1210 122.3 122.3
8t Louls._.____ 119.7 122.8 122.8 119.9 119.6 119.8 119.8 119.8 120.1 120.1 120.1 120.1

Brick and steel:

Atlanta 93. 6 97. 5 97.5 98.1 97.8 96.7 96.7 96.8 96.5 96. 2 96.0 96, 2 6.0
New York. . _do___. 120. 8 127.2 127.6 129, 6 128.1 128.9 129.0 128.9 129.3 129.3 129. 4 120.2 120. 4
Ban Fraueclsco . do_.__ 115.3 115.1 116.8 116.8 116.2 115. 6 116.2 115.6 115.6 116.2 117.7 1177 1177
St. Louis_ oo . do..._ 1125 121.3 1215 120.8 119.4 119.8 119.8 120. 1 120.5 120. 5 120. 4 12004 120.6

Residences: !

&4.1 83.7 83.2 84.3 85.3 85.6 85.6 86.0 87. 4 86.3 85.0 § 7 85.0
1231 120.7 121.0 1213 121.1 122.3 122.8 122.6 122, 4 122. 4 122.5 L2 122.2
10487 104.9 106.3 105.3 105. 4 105.4 ¢ 105.4 105. 4 105. 4 105. 4 106.6 L6 106. 6
110.3 108.2 108.0 106.9 107. 4 108.8 i 108.8 109.9 1110 111.0 110.7 L7 108
2.8 81.1 80. 4 80.9 82.2 82.3 | 82.3 82.8 84.6 83.1 81.8 2.5 ! S1. 6
121.9 118.1 118.3 118. 8 119.3 1200 1 120.5 120. 4 121.2 121.2 121.3 121.1 : 121.0
- 08.7 97.7 97.4 97. 4 97.5 97.5 | 97.5 1 97.5 97.5 97.5 98.7 ¢ 98.7 | 93,7
e 107.2 103.1 102.8 102.8 103.3 105.1§ 1061 106.5 108.1 108.1 107.7 1 W71 107.2

Engineering News Record (all types)§ | I ! ;
1913=100_. 234.9 238.0 236. 8 236.9 232.3 232. 4 1 2527 ! 234.3 234.4 234.9 234.7 234.3 234, 4

REAL ESTATE
Federal Housing Administration, home mort- :

gage insurance: :

Gross mortgages accepted for insurance i | |

thous. of dol._| 64,895 63, 267 61,775 { 74,191 60,419 87,878 68.344 ¢ 64,627 58, 250 51,058 42,218 | 41,224 | 63,486
Premium paying mortgages (cumulative).do..|1,496,79¢ § 928, 433 | 958, 471 | 997, 850 11,038,627 11,082,454 \1.131.404 11,189,823 1,244,141 11,300,446 11,355,829 11,400,212 :1,450,575

§ Index as of May 1, 1939, is 234.7.

1 Monthly data for the period Jan. 1937 through June 103§ are in process of revision and will be shown when available.

r Revised.

§Data for June, September, and December 1938 and March 1939 are for 5 weeks: other months, 4 weeks.
o' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1928,

Revisions in data for January 1937 to September

1937 are minor; revisions in figures for the period October 1937 to June 1938, available at the present time on a quarterly basis only, are as follows: Fourth quarter, 1937—total,
39,518; 1-family, 26,928; 2-family, 2,520; multifamily, 10,070; first quarter, 1938—total, 42,352; 1-family, 28,585; 2-family, 3,142; multifamily, 10,625; second quarter, 1938—total,

61,869; 1-family, 45,865; 2-family, 3,965; multifamily, 12,039.
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Monthly statistics through December 1937, to- { 1939 1938 1939

getger with ex;;la!;xatgry notes lx)md refgrencﬁs

to the sources of the data may be found in the . . Sep- cto- vem- | Decem- nu- | Febru-

1938 Supplemont to the Survay April | April | May | Jume | July | August|,Sep- | Octo-  Nove foomm- | Jan- ) Fooe [ March

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE-—Continued
Estimated new mortgage loans by all savings

and loan associations:

Total 1088S. .« acammcmmocccaoas thous. of dol..| 83,425 1 73,307 | 72,279 | 73,067 | 67,639 | 74,700 | 71,647 | 72,981 | 64,070 | 63,034 | 55567 | 58,308 | 73,378
Loans classified according to purpose:

Mortgage loans on homes:
Construetion_._____.._ 23,727 | 17,710 | 19,400 | 19,892 | 19,006 | 22,675 | 21,018 | 22,099 | 18,627 | 19,152 | 16,009 | 16,027 | 21,254
Home purchase. 29,903 | 25,494 | 24,123 | 25,636 | 21,92 23,833 | 25,608 | 24,677 21,205 | 20,826 | 17,503 [ 19,118 | 24,705
Refinancing____. 15, 384 15,772 15, 281 13, 885 13, 194 14,701 12,416 12,913 12 182 12, 805 11, 749 12, 551 14,871
Reconditioning...._.. . 4,974 5,683 5,416 5,211 5,397 5, 528 4,791 5,727 4 821 4,025 3,389 3,593 4,211
Loans for all other purposes_._..._. do....| 9,437 8, 648 8, 059 8,443 8,028 8,072 7,724 7,515 7,235 7,126 6,827 7,020 8,337
Loans classified according to type of associa-
tion
Federal.....coocoocooca o 33,400 § 26,107 | 24,721 | 26,310 | 23,823 | 28,858 | 25,650 | 26,534 | 24,220 25019 | 20,804 | 22,208 | 29,811
State members. 32, 562 30, 238 31, 196 30 350 28,973 29, 508 29, 255 30, 546 26, 115 26, 504 23,071 24,101 30,124
Nonmembers do. 17,463 16, 962 16, 362 16, 407 14,843 18, 345 16, 742 15,851 13,735 12,411 11, 602 11,820 13,443
Loans outstanding of agencies under the Federal
Home Loan Bank Board:

Foderal Savings and Loan Associations, es-

timated total mortgages outstanding
thous, of dol..|1,089,879 | 919,700 | 930,300 | 947,500 | 961,300 | 976,074 | 994, 218 |1,011,087 |1,020,873 11,034,162 1,040,770 1,051,109 |1,067,887
Federal Home Loan Banks, outstanding ad-
vances to memnber institutions
thous. of dol..| 157,176 § 183,747 | 186,507 | 196,222 | 191,880 | 189, 415 | 189,548 | 189,217 | 189,685 | 108,840 | 178,852 | 170,614 | 161,614
Home Owners’ Loan Corporation, halance of
F loims outstanding_.___.._...._ thous. of dol-. 2,105,824 12,301,894 |2,281,884 |2,265,153 {2,248,082 12,234,800 (2,221,417 {2,203,896 (2,186,170 2,168,920 (2,149,038 2,134,261 2,117,508
oreclosures:
Nonfarm real estate_ . ._.._________ 1926=100_. 164 191 194 189 161 169 169 153 165 150 154 154 r 173
Metropolitan communities. ____________ do_.. 151 177 181 177 153 161 187 142 155 151 145 138 157
Fire 10SS€8. coeecmosonnanaaaaaoan theus. of dol. _____..__ 25,616 | 22,018 | 19,474 | 20,435 | 20,821 ] 23,373 | 24,798 | 28,659 | 32.758 | 27,615 | 29,304 | 30,682
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index... 82.4 80.0 79.5 77.4 80.3 82.1 78.4 83.6 88,0 76.4 79.5 84.4
Farm papers. 69.6 67.2 66.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6 59.9 56.4
Magazines_ .. 79.9 75.0 73.0 74.7 74.5 73.5 73.6 82.0 78.8 72.6 78.4 80. 4
Newspapers. 76.7 74.7 74.8 72.5 75.2 78.9 73.8 79.9 86.0 715 74.2 79.8
Outdoor. 91.3 85.0 76.6 74.7 77.0 76.9 77.7 65.9 7.0 72.2 73.8 82.0
Radio.... 226.5 250. 5 281.0 261.0 274.7 260.0 242.3 257.6 261.7 273.6 265. 6 262.7

Radio advertising:

Cost of facilities, total.____.____ 6, 678 5,924 6, 051 5, 524 4,493 4, 530 4,781 8, 509 8,713 6,754 7,023 6, 567 7,404
Automobiles and accessories. 657 632 639 557 374 352 447 6268 600 626 647 617 747
Clothing, 25 19 56 34 33 37 30 18 i8 10 25 33 5
Electric household equ (] 80 87 72 10 0 0 0 0 0 0 0 0
Finapeial. ..o ... 5 36 22 27 22 27 21 19 26 21 41 53 G4
Foods, foocd beverages, confections. 2,241 2, 107 2,122 1, 949 1,434 1,380 1, 543 2,103 2,157 2,201 2,318 2,194 2, 501
House furnishings, ete 39 1 0 0 0 ] 0 48 39 30 49 39 38
Soap, cleansers, ete___. 746 626 662 647 580 624 611 626 67: 653 714 691 818
Office furnishings, supplie 0 0 0 0 0 0 0 0 Q 0 0 0 0
Smoking materials. _.._____ 870 674 724 678 616 72 655 853 861 853 836 796 585
Toilet goods, medical supplies.. 1,781 1,489 1,482 1,374 1,236 1,242 1,308 1,851 1, 990 1,477 2,045 1, 859 2, 020
Allother. ..o do..__ 264 252 257 187 188 185 166 365 349 203 348 285 2

Magazine advertising:

Cost, total . 16, 818 15,733 14, 564 11,316 8,411 7,380 9, 846 13, 668 13, 412 11, 520 8,023 11, 536 14,243
Automobiles and acces 2,997 2,272 1, 968 1,474 1,268 888 769 1,630 2,142 1, 295 1,186 1,475 2,153
Clothing_ oo 1,020 977 898 706 25 341 822 1,022 689 531 272 495 $29
Electric household equipment. . 808 839 657 365 98 19 136 342 312 470 67 195 395
Finaneial . .. .o . 508 392 410 358 311 266 341 444 426 260 320 376 431
Foods, food beverages, confections.._ do - 2,180 2, 254 2,035 1,657 1, 6564 1,353 1,516 2,073 2,143 1,931 1,457 2, 099 2,255
FHouse furnishings, ete 1,025 877 954 560 217 130 599 862 679 509 194 377 636
Soap, cleansers, etc.... 468 440 396 418 284 275 355 398 363 234 211 500 421
Office furnishings, suppl 203 211 206 122 41 116 228 223 225 266 122 148 220
Smoking materials..____ 684 818 914 777 651 705 734 £89 829 755 654 591 748
Toilet goods, medical supplies__ 2, 508 2, 550 2,173 1,804 1, 540 1,344 1,642 2, 261 2,210 1,815 1,266 2,183 2,537
All other..__ 4,419 4,104 3,953 2,987 2, 050 1,943 2,703 3,524 3,304 3, 424 2,274 3,006 3,617

Lineage, total._ 2,715 2, 628 2, 658 2,202 1,602 1,474 2,112 2,318 2,251 1, 658 1,929 2,204 2, 501

Newspaper advertising:

Lineage, total (52 cities) 111,160 § 109,017 | 109,906 | 98,519 83, 653 86,102 | 103,839 | 313,558 | 113,457 | 118, 096 87,418 86,651 | 111,815
Classified____...._.. 22,824 | 22,646 | 22,605 | 21,331 | 20,301 | 20,808 | 21,376 | 92,411 | 20,233 | 20,372 | 19,556 | 18318 | 22 147
Display, mml - 88,335 1 87,271 | 87,211 | 77,1881 63,852 | 65,203 | 82,403 | 91,147 | 93.314 | 97,723 | 67,861 | 68,333 | 89,668

6,055 4,347 5,676 4,340 3,031 2,623 2, 366 4,932 6, 608 3, 581 2, 446 3,458 4,768
2,105 1 459 1,396 1,556 1, 869 1,201 1,209 1,732 1,449 1,574 2,301 1,403 | 1,695
17,655 | 17,505 | 18,31 16,263 | 13,028 | 12,175 | 15,888 | 187411 | 18,749 | 14,028 | 12,771 | 14,024 | 17,414
62,520 | 63,960 | 61,830 | 55,039 | 45,424 | 49,205 | 63.031 | 66,073 | 66,509 | 78,540 | 50,343 | 49,443 | 65,702

GOODS IN WAREHOUSES

Space occuipied, merchandise in public ware-

houses._.____._______.___...__ percent of total__|_____ ___ 69.5 69.7 69.3 €8.2 65. 4 60.3 60.9 70.9 69.5 70.8 r70. 4 70.4

NEW INCORPORATIONS
Business incorporations (4 States)..__number_. 1,874 1,910 1,940 1,877 1,774 1.818 1,614 1,723 1,793 1,943 2,210 1, 821 2,228

r Revised.

tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations

, 1936-37, see table 12, p. 16, of the March 1939 Survey.
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Monthly statistics through December 1987, to- | 1939 1938 1939
get}lxler with explahnatgry notes lA:,nfd retgrencﬁs
to the sources of the data may be found in the . . Septem-| Octo- |Novem-| Decem-| Janu- ebru- ,
1988 Supplement to the Survey April | April | May | June July |August ger e e e any Faryu March
DOMESTIC TRADE—Continued
POSTAL BUSINESS
Air mail:
Pound-mile performance. ._..__.____ millions. . {--------- 1,156 1,303 1,255 1,199 1,273 1,235 1,299 1,252 1,431 1, 244 1,221 foemienae
Money orders:
Domestic, issued (50 cities):
NUMbBer - o e e oo thousands._ 4,171 4,168 4,002 3, 856 3,720 3,842 3,775 4,170 4,067 4, 654 4,234 4,140 4,662
Value. _.thous. of dol._| 38,1191 40,039 | 38,111 | 37,450 | 35862 | 37,238 | 36,651 | 39,485 | 37,996 | 42,202 | 39,227 | 36,900 | 41,891
Dormestic,
__thousands__| 13,164 | 13,312 | 12,789 | 13,366 | 11,975 | 12,543 | 12,846 | 13,989 | 14,028 | 15793 | 12,939 | 12,371 | 15,307
thous. of dol._| 95,809 | 100,887 | 97,283 | 100,250 | 92,785 | 98,006 [ 99,470 | 107,933 | 106,097 | 113,841 | 94,176 | ©8,734 | 109, 980
Foreign, issued—value_ ..........._.... 5 1S TN [P 2, 556 2,070 2,220 2,151 2,097 2, 606 1,985 2, 280 7,717 2,142 2,027 3,170
Recelpts, postal:
50 selected €ities. .. ..ooccveeues thous. of dol..| 29,830 29,563 } 28,247 { 28,007 | 24,602 26,600 29517 30,850 { 31,426 | 42,470 { 28,537 | 27,710 | 33,478
60 industrial cities. ... do....| 3,618 3, 641 3,485 3, 500 3,303 3,446 3,472 3,728 3, 568 5,154 3,667 , 493 3,979
RETAIL TRADEe®
Automobiles:
Value of new passenger autorobile sales:
Unadjusted. ... . ..._..... 1929-31=100__) 106.2 80.5 75.5 65.0 6.4 49.2 37.1 55.1 99.1 96. 1 70.8 L2 v108.9
Adjusted .o do.._. 79.5 60.0 57.0 50.6 56.5 54.5 60.0 85.0 100.0 92.5 91.0 96.0 r88.5
Chaln-store sales:
Chain Store Age index:
Combined index (20 chains)
av. same month 1929-31=100_.| 110.0 105.0 103.3 106.3 108.1 106. 0 109. 4 108.0 109.5 112.9 107.5 108.8 i r109.3
Apparel chains______..__._..____.._ do..._.| 117.6 112.8 109. 4 109.7 120.0 116.0 122.0 120.0 121.2 127.0 118.0 12,7 | r130.0
Grocery chain-store sales:
Unadjusted_....._.._.._ v--.1929-31=100__| 102.0 94.4 95.0 93.6 89.2 88.5 93.0 94.9 96.7 101.1 93.5 98.7 100.5
Adjusted oo do.._. 99.0 91.7 93.6 92.2 91.0 92.2 94.9 94. 4 96.7 98.1 96. 4 98.2 99.5
Varlety-store sales:
Combined sales of 7 chains:
Unadjusted _. . .oweoeeoeeae do.... 96.5 95.2 90.7 90.9 88.0 85.2 94.1 98.2 102.2 193.6 73.6 79.7 | r85.0
Adjusted _______________ do-.__ 96.0 92.9 90.7 95.7 98.9 96.3 98.5 96.7 100.2 104.9 98.7 95.5 r98.8
H. 1.. Green Co., Inc.:
A thous. of dol..| 2,869 | 2,787 | 2,383 | 2,496{ 2366 | 2315| 2513 2,833 | 2,819 59052 | 1,998 1,959 2,442
Stores operated. . _.__..__.____ number.. 133 133 133 1 1 133 132 132 133 133 133 132 133
8. 8. Kresge Co.:
8aleS. oo thous. of dol__| 11,940 { 11,9656 | 10,253 | 10,643 | 10,004 | 10,179 | 11,125 | 12,863 | 11,972 | 24,114 8,801 9,058 | 10,606
Stores operated. number.__ 683 681 681 680 681 682 685 685 686 687 680 681 683
8. H. Kress & Co.
Sales. oo cmmenns thous. of dol__| 6,315 6,671 6, 507 6,235 5,822 6,336 6,179 6,827 6,613 | 14,429 5,055 5,163 5,969
Stores operated_ .. number._ 239 236 239 239 238 238 238 238 238 238 238 238
MecCrory Stores Corp.:
Sales thous. of do)._| 3,648 3,493 2,909 3,200 2,946 | 2,960 | 2,955 3,204 3,186 7,003 2,535 2,738 3,196
Stores operated. .. __....o...___. number. . 202 201 201 200 200 200 200 200 200 202 20! 2
G. C. Murphy Co
thous.of dol._| 3,848] 3,652 | 3,160 | 3,204) 3,301 | 3,087/ 3,308 3811 3,504 | 7,223 | 2,686 2,752 | 3,205
Stores operated._...__.____..__ number._ 201 201 201 201 201 201 201 201 201 201 201 201 201
F W. Woolworth Co.
thous. of dol__| 25,919 { 25,926 | 22,714 | 23,149 | 22,733 | 22,566 | 23,491 | 26,774 | 25,295 | 50,379 | 19,653 | 20,686 | 23,104
Stores operated. . ... _..number_.| 2,008 2,012 2,011 2,010 2,010 2,011 2,013 2,017 2,018 2,017 2,014 2,011 2,012
Restaurant chains (3 chains): .
Sales__ thous. of dol. _|-cccneee 3,324 3,246 3,054 3,017 3,193 3,269 3,460 k371 T DO PRI JR S
Stores e number. _{----o--—- 341 340 343 343 338 340 337 336 e el
Other chains:
W. T. Grant & Co.:
Sales..... ..._. thous. of dol__| 8,376 8,061 7,214 7, 608 6,971 6,834 7,653 8,970 8,635 | 17,996 5, 531 5,748 7,164
Stores operated. ... ..oooooo_... number. _ 439 481 480 483 484 484 484 487 489 491 489 489 439
J. C. Penney Co.:
SaleS. oo iccrcamaae thous. of dol__| 21,281 1r20,376 | 18,853 | 20,322 | 18,258 | 19,068 ; 22,381 | 26,8201 27,196 | 38,928 § 16,523 } 14,613 | 18,73
Stores operated ... .__._..._. pumber..| 1,544 1,627 1,528 1,531 1,530 1,533 1,537 1,538 1,539 1,539 1,539 1, 540 1,542
Department stores:
Collections:
Installment accounts
percent of accounts receivable._|-.--_ PR 16.1 18.7 15. 4 14.9 15.9 15.8 17.0 17.0 17.2 16. 4 16.2 18.6
Open accounts. . ..o oooooeooo .. s 1 P N 44.9 45.2 45.2 43.58 42.4 42.0 46.6 47.1 46. 4 47.1 43.9 46.6
8ales, total U. S., unadjusted-.1923-25=100. . 88 86 80 79 58 65 91 92 99 156 69 69 82
Atlanta 119 110 107 94 79 100 120 126 126 203 91 101 116
Boston. 75 78 67 74 46 55 73 86 86 138 64 54 63
Chicago... 88 87 80 82 60 72 96 91 96 157 69 67 92
Cleveland. 92 89 79 75 59 65 89 87 93 152 67 71 82
Dallas_..__ 104 100 103 90 72 83 117 113 118 182 87 89 99
Kansas City.. . 82 84 79 72 61 74 88 92 89 151 67 64 87
Minneapolis......_. 1929-31=100. . 97 97 85 92 68 81 107 109 96 147 75 63 97
New York._.. -1923-25=100__ 86 88 81 85 62 64 94 98 106 164 68 71 80
Philadelphia.. d r 64 61 63 46 48 67 75 82 127 49 52 65
Richmond_.. ... __.___._..__. 110 99 103 72 81 110 127 118 209 77 75 105
8¢, Lowuls .o oo 85 77 69 58 63 93 92 95 143 69 68 82
San Francisco.....cceooanao. 90 87 80 73 86 82 91 102 162 77 79 84
Bales, total U. 8., adjusted 83 78 82 83 83 86 84 89 89 38 87 83
Atlanta________..____..___ 105 106 104 113 128 127 106 111 119 115 115 125
Chicago. 82 79 84 83 87 93 82 88 94 86 84 98
Clevelan 79 74 78 78 78 86 82 88 93 88 87 92
Dallas_..__. 99 103 101 103 108 105 100 105 105 114 105 105
Minneapolis r92 82 93 98 93 98 92 96 97 91 86 96
New York.... 89 84 89 88 86 90 85 89 92 86 86 91
Philadelphia__ r63 61 63 65 62 68 65 68 70 68 68 7
St. Lonis.. .. 82 77 75 85 83 87 81 82 87 7 79 88
San Franeisco. oo .ooccieooo ool do____ 92 91 90 90 89 90 79 88 96 95 94 94 93
Installment sales, New England dept. stores
percent of total sales__ 8.5 8.6 8.5 7.3 9.4 14.7 115 11.1 10.3 7.1 1.6 11.8 10.2
Stocks, total U. 8., end of month:
Unadjusted......_....._...... 1923-25=100. . 69 71 7 85 61 65 70 4 78 62 60 65 69
Adjusted. ..o eeeee do.... 66 69 69 68 67 67 67 | 67 67 66 67 68 £3

r Revised.

®The following reports, showing percentage changes in sales, are available at the

Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales,
by kinds of business, (4) Manufacturers' sales, by kinds of business.
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get}ﬁer with ex};laﬁ)at&)ry notes l?n? refgrenc;s Sent N D 3 Feb

to the sources of the data may be found in the i & eptem- oveln- ecein- ana- ebru-

1938 Supplement to the Survey April | April | May } June July | August | Z"y," | October ] ™o ber ary ary |March

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Mail-order aud store sales:

Total sales, 2 companies..._.._. thous. of dol..| 92,831 81,920 | 79,613 | 79,565 | 65,3921 72,783 ) 87,7221 100,012 | 903,510 | 125,706 | 58,320 59,865 | 85,497
Montgomery Ward & Co. eeo-do____{ 41,595 37,063 | 36,150 | 35,745 | 29.075 [ 32,840 | 38,556 | 46,667 | 42,285 57, 085 | 24,769 24,064 | 35,730
Sears, Roebuck & Co.._.___ eee-do._. 51,236 | 44,857 | 43,463 | 43,820 ; 36,316 | 39,934 | 49,167 | 53,345 | 51,215 | 68,622 | 33,551 | 34,901 49, 768

Rural sales of general merchandise:
Total U. 8., unadjusted....._.. 1929-31=100__ 120.2 107.9 103. 6 106.2 84.8 08.2 121.1 140.9 147.2 183.6 91.3 100.1 115.0
Middle Westoooooooon do..._ 110. 2 99, 2 46. 1 99. 4 77.7 90.0 107.9 123.3 135.7 166. 4 84.1 89.1 105. 2
116. 6 114.6 104.7 107.5 82.2 95.0 117.6 139.8 144.1 195.9 87.8 97.9 118.6
144.8 121. 6 113.7 112.0 92.9 104.1 148.9 189.3 171.8 202.8 111.3 134.8 141. 5
125.8 116. 2 116.3 125.8 105. 8 125.7 141, 6 153. 4 161.5 2110 100. 2 105.7 118.5
125.2 112.3 110.1 112. 4 110.2 114.2 122. 4 115.5 119.7 129.3 110.0 110.6 123.7
111. 9 100. 8 99.1 101.9 99. 6 102.9 108. 4 104.0 110.4 117.2 102.6 103.0 116.9
117.2 115.2 107. 4 110. 2 104.7 107. 4 125.8 118.0 125.9 137.5 104.5 107.0 126.2
156.5 131.4 127.8 130.2 133.7 136.9 145.3 137.7 133.7 146.9 134.1 134.8 152.1
136.0 125. 6 132 & 133.1 127. 4 136.6 121.0 131.1 134.0 138.3 134.5 133.8 135.4
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (U. 8. Department of
Labor)t 923-25=100__ 91.3 85.7 83. 4 81.6 81.9 85.7 88.8 89.5 90.5 91.2 890.5 90.7 r91. 4
Durable goods. - o ool do 84.1 77.0 75.0 72.4 70.3 7.7 75.3 79.0 82.1 83.1 81.6 82.6 r 83.
Iron and steel and their products, not inel.”
machipery..._..__..__.._. 1923-25=100_. 88.3 82.3 80.7 71.8 76.7 79.4 817 83.9 86.5 87.4 85.9 87.2 88.3
Blast furnaces, steel works, and rolling
mills 1923-25=100... 92.3 88.2 85.8 82.3 82.2 83.8 84.7 86.1 89.8 91.1 90.9 9.5 92.1
Hardware._____._.__.____.___.._.___ do_... 80.7 64.9 63.5 61.3 66. & 60.6 66.9 79.5 84.4 86.3 84.7 83.2 r83.0
Structural snd ornamental metalwork
1923~25=100_. 66.8 61.2 59,7 58.3 59.1 59.8 60.5 611 60.7 61.9 81,7 64.0 66. 2
Tin cans and other tinware 88.6 88.7 87.5 88.9 91.4 99.5 97.6 86.2 84.6 84.1 82.8 83.7 r 85.5
Lumber and allied products. 64.3 61.6 61.0 60.7 60.7 84.0 65.8 65.7 66. 2 64.1 61.9 62.6 r62.6
Furniture....______._... 77.7 71.8 70.0 70.8 7.2 76.0 79.0 79.7 79.5 79.8 76.3 78.8 r78.9
Lumber, sawmills_______.__________ 51.9 51.0 51.1 50.1 49.8 52.4 53.5 53.1 52.3 50.9 49,1 49.1 r49.1
Machmery, not inecl. transportation equip-
..................... 1923-25=100. . 95.1 93.2 89.7 86.1 82.9 84.1 85.5 87.2 89.5 91.8 r9l.4 93.4 94.7
Agncultutal implements (lncludmg trac-
753 533 S, 1923-25=100__ 123.8 147.8 133.8 125. 2 100.6 99.8 90.3 93.7 96.6 105. 5 111.4 121.5 | r124.8
Electncal machinery, apparatus, and
supplies. ... 1923-25=100__ 86.0 816 78.1 75.3 73.0 74.0 77.4 80.7 83.2 83.9 82.1 83.6 85,2
Engines, turbines, water wheels, and
windmills..._._.__.._____ 1923-25=100. 95.9 02.4 90.1 86.5 82.1 82.6 83.1 83.4 83.5 85.3 87.1 90.6 | r93.8
Foundry and machine-shop products
1923-25=100__ 84.5 83.5 810 77.4 75.8 77.1 77.7 71.5 78.9 8L.7 81.8 83.4 84.1
Radios and phonographs.__.______.. do.... 94.4 77.9 76.3 81.6 81.68 88.9 93.5 108.0 118.8 118.0 108. 4 102.5 r98.9
Metals, nonferrous, and produets.._.do._.. 93,4 84,2 81,8 79.8 79.1 83.0 87.9 92.2 05, 4 95,0 92,2 93.6 94.3
Brass, bronze, and eopper products.do.__. 98.3 88.8 87.3 85.7 86.1 89.0 92.7 96.4 100. 5 100, 2 98.3 98.8 99.2
8tone, clay, and glass products....... do_... 72.6 65.4 66.0 65.8 64.6 66.3 67.8 70.1 7.6 70.5 66. 4 66.6 69.6
Brick, tile, and terra cotta ... ... do_... 53.6 47.0 48,4 48.3 48.8 49.9 51.2 52.0 52.4 51.3 48.9 48.0 49.7
Hlass U [ . 91.5 81.6 80.7 79.3 74.7 78.7 82.1 87.5 92,1 93.0 89.6 89.5 r90.6
Transportation equipment............ do..__ 95.4 71.9 68,2 62.4 55.5 51.0 63.7 79.4 91.6 96.1 95.8 95,9 £95.7
Automobiles. do._.. 102.1 72.9 68.6 6L.5 53.1 48.0 64.9 86.3 1019 106.8 | r106.1 | r104. 4 | r103.8

Nondurable goods. ..occoo o _______ do..__ 98.0 9.0 91. 5 90.3 g92.9 9.0 101.7 99. 4 98.4 98.8 97.1 98.4 98.9

Chemicals and petroleum reﬂning-.--do-.-_ 114.8 112.4 108.8 105.2 105.0 108.1 113.0 113.4 113.0 112,71 r112.0 112.1 ] r114. 4
ChemicalS - oo el do.... 114.9 111. 4 109.6 109.7 107.8 110.3 112.5 114.8 117.2 116.9 115.5 116.1 | r116.5
Paints and varnishes_______________ do._.. 117.6 114.2 114.9 113.0 110.8 110.6 112.5 112.9 112.4 112.4 111.8 112.5 f r114.9
Petrolevm refining. .. ._........_. do_... 116.¢ 121.3 120.9 121.1 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4 116.2
Rayon aund allied produets. weodooo_ . 315.7 283.0 283.8 265. 4 270. 5 293.9 315.2 314.4 312.8 311.3 313.2 319, 1 317.3

Food and kindred produets..o....._. do.... 114.0 112.6 113.6 119.4 128.6 138.3 142.7 128.8 123. 4 120.1 113.7 | r11L0| r112.0
Baking. ... - 142.0 141. 8 141. 8 144.2 145.0 144.5 145.6 144.3 144. 6 143.5 140.3 141.5 142.1
Slaughtering and meat packmg.--_do. 91.8 91.5 91.9 93.5 04.7 94.2 95.5 97.4 100.7 102.4 99.8 r94.6 92.5

Leather and its manufactures 94.3 92.1 86.0 81.8 89.3 92.7 92.3 89.6 84.8 88.6 92.9 96,6 97.6
Boots and shoes 04.8 95.0 87.6 82.6 0l. 4 94.6 93.8 89.9 83.3 87.6 92.7 97.1 98. 4

Paper and printin 106.1 104. 6 103.4 101.9 10L. 6 102.7 104.3 105.5 107.0 108.0 105.7 105.9 | r105.9
Paper and pulp. 106. 4 104.3 102.9 101.9 10L.. 68 102.8 104.0 104.8 105.9 106.3 105. § 106.3 | r105.9

Rubber products-.. 81.7 72.9 714 70.6 68.7 72.5 75.9 77.7 82.4 83.6 8L1 r8l.5 r82.8
Rubber tires and inner tubes... 67.2 61.2 60.4 60. 4 60.7 60.6 619 63.5 66.1 67.2 67.1 r66.1 r67.2

Textiles and their products......_ 98.6 018 87.4 84.6 86.6 95.1 97.9 97.5 96.9 98.6 97.5 101.2 101.4
Fabrics. .o _.... 88.7 79.5 78.0 77.2 80.4 85.1 86.6 87.2 89.5 91.8 90.8 92.1 91.2
‘Wearing apparel. 119.2 118.6 107.2 99.7 98.9 116.3 122.1 119.6 1120 112.2 111.0 120.2 123.0

Tobacco manufactures 61.7 63, 4 63.8 64.8 61.5 64.3 66.3 66.3 66.9 65.2 59.2 62.4 59. 56

Factory, adjusted (Federal Reserve)t.. 90.9 85.4 83.7 82.4 82.9 84.9 86.9 87.5 90.0 91. 6 917 91.3 91.0
Durable g00ds. ... do_._. 83.2 76.2 74.1 719 70.7 72.0 75.7 77.9 81.3 83.2 83.6 83.4 783.0
Tron and steel and their products, not inel.
machinery_.._____________ 1923-25=100__ 87.5 8L.6 80.2 77.8 7.3 79.4 80.9 83.1 86.2 88.1 87.7 87.6 r87.7
Blast furnaces, steel works, and rolling
mills_ 1923-25=100._ 91 87 85 83 83 84 85 86 920 92 92 91 91
Hardware..______._________________ do..._ 80 64 63 61 b7 62 67 79 84 86 85 83 82
Structural and ornamental metalwork
23-25=100.. 68 62 60 58 58 58 58 60 60 63 63 67 68
Tin cans and other tinware.__...__do.... 92 92 89 87 86 90 89 84 87 88 89 90 90

Lumber and allied produets.. 64.7 619 60.9 §9.9 60. 2 61.9 63.2 62.9 64.5 635.3 66.3 65.6 ¢ 63.7
Furniture.__________.____ 81 74 73 73 73 75 76 75 76 79 79 80 80
Lumber, sawmills..________ .do.... 51 50 50 48 49 50 51 51 53 53 54 53 r 50

Machmery, not inel, transportatxon eqlllp-

_____________________ 1923-25=100__ 94.9 92.8 89.1 86.0 83.3 84.7 85.2 86.8 89.1 916 r92.1 93.9 94.9
Agrxcultural implements (mcludmg trac-

) J R, 1923-25=100.. 116 139 130 124 103 106 96 99 99 105 109 118 118
Elecmcal machinery, apparatus and

supplies. ... _..cooooo_ 1923-25=100._ 86 82 78 75 73 74 7 80 83 84 83 84 85
Engines, turbines, water whee\s and

windmills 923-25=100.. 91 88 86 82 81 83 83 86 88 88 93 92 92

Foundry and macl op produets

1923-25=100__ 84 83 80 77 76 77 78 78 79 82 82 83 84

Radios and phonographs...__...__. do_... 112 93 87 83 82 82 81 89 106 111 114 116 r118

Metals, nonferrous, and produets._.._do.... 93.6 84.5 82.4 81.3 82.0 84. 4 86.7 89.0 92.3 93.5 r93.7 94.0 93.9
Brass, bronze, and copper products.do...-. 97 88 86 86 87 90 93 95 101 100 99 99 98

Stone, clay, and glass produets... 72.0 64.9 63. 4 63.2 63.4 64.0 65. 4 67.8 71.1 72.0 73.8 71.5 71.8
Brick, tile, and terra cotta. 54 47 46 45 46 46 48 49 52 53 57 55 54
(651 S 91 81 80 78 76 79 82 87 92 93 94 90 r 89

Transportation equipment 90.4 68.3 65.1 61.1 56. 9 55.9 74.2 81.5 89.9 93.9 93.3 92.1 r 90. 4
Automobiles. .. ... oL 96 69 65 60 55 55 79 89 99 104 102 99 97

r Revised.

tRevised series. Data on factory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and
table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the November 1938
Survey. or in table 1, p. 15, of the December 1938 issue are available upon request.
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get%er with expt}alxlxatgry notes ]:m;l xefgrencﬁs

to the sources of the data may be found in the ; : Septem- Novem- | Decem-| Janu- | Febru-

1938 Supplement to the Survey April | April | May | Jume | July | August |SPE"] October | O bor ary ary | March

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT--Continued

Factory, adj. (Federal Reserve) t—Continued.

Nondurable goods......_.._... 1923-25=100.. 98.2 94.1 92.9 92.4 94.8 07.2 97.8 96. 7 98.3 99.5 r99. 5 98.7 98.6

Ohemicals and petroleum refining_.._do....| 112.7 110.9 110. 2 108. 4 108.3 111.0 111. 4 111.2 111.8 112.3 112.3 111.7 | #112.0
Chemicals, — do. 115 112 110 110 106 110 11 113 117 117 117 118 r118
Paints and varnishes_._..._._.._.__ do.... 116 113 110 109 110 113 114 113 114 114 115 114 r115
Petroleum refining__.... _do.... 117 122 122 120 121 121 120 119 118 118 118 118 117
Rayon and allied products.. -do.._. 322 289 290 274 272 292 312 313 310 310 310 314 313

Food and kindred products. ... do_...[ 122.4 120.4 120.0 121.2 122.2 123.0 122.2 119.2 122.8 124. 2 124.2 121.1 | r122.6
Baking do.... 143 143 142 143 144 144 143 142 143 144 143 144 144
Slaughtering and meat packing....do.... 95 94 93 94 95 95 96 97 99 99 96 94 94

Leather and its manufactures... -do.... 92.0 80.8 87.1 84.4 88.4 80.6 01.3 90.8 91. 4 92.1 92.8 92.8 93.2
Boots and shoes_.......... -do.... 92 92 89 85 90 91 92 91 92 92 93 93 93

Paper and printing.. .do....| 106.4 105.0 103.7 103.0 103.0 103.7 104.0 104. 3 105. 4 106. 0 106.0 105.9 | r106.3
Paper and pulp. _do.... 106 104 103 102 102 103 104 105 108 106 106 106 106

Rubber products. ... .do.... 81.1 72.2 713 7.3 69.5 73.4 76.0 76.8 817 83.2 81.3 81.2 r82.3
Rubber tires and inner tubes. -do.... 67 61 60 60 61 61 62 64 66 67 67 66 67

. ."Textiles and their produets._. -do..._ 96. 4 89.4 87.6 87. 4 92.1 96, 4 97.0 95. 6 96, 7 08.9 98.4 98,5 97.7
Fabries. oo o ocmo__o -do.... 88.2 78.9 78.6 79.3 83.4 87.2 87.1 §6.3 88.6 90.3 90.0 89.8 r 89,2
‘Wearing apparel.. do....| 113.0 112.2 106. 6 104, 1 109.8 118.7 117.9 115.4 113.8 116.4 116. 0 116.7 115.5

Tobacco manufactures. - o ovoeoeeaeaoo do.... 63.2 64.9 64.8 65.2 61.9 62.9 64.3 63.2 63.7 64.2 64.5 63.5 60.3

Factory, unadjusted, by cities and States:

City or industrial area:

Baltimore. «uoceeccocacacoaoas 1029-31=100.. 90. 3 88.8 87.4 84.5 £3.8 85.1 87.2 86.8 86.5 87.2 84.8 86.7 r89.2

(0] 111,777 S, 1925-27=100.. 69.8 69, 4 67.5 65.7 64.7 65.4 67.2 68.7 69.6 70.6 69.7 70.4 70.6

Cleveland 1923-25=100_. 82.2 75.5 72.3 72.5 70.0 74.0 76.9 79.4 80. 6 82.3 81.8 81.8 82.3

Detroit _._-do____ 96.0 68.4 58. 6 54.9 47.8 56.8 72.1 88.0 97.6 102.9 100. 8 99.3 97.7

Milwaukee. 1926-27=100__f.cccouu-n 9L 5 r 89,7 88,6 r85.3 r85.9 r84.4 r 85, 4 r89.0 r92.4 r90.6 r93.6 9.5

New York. o oo emaccccmccecaeas do.... 88.0 81. 8 77.2 74.6 73.1 81.7 87.7 88.3 86,1 86.9 85.4 89.1 90.5

Philadelphia_ oo ..o __.. 1923-25=100. . 90.9 87.2 82. 5 80.0 80.7 82.9 84.4 86.1 88.1 90.9 80.6 91.5 £91.0

Pittsburgh do.... 67.1 64.8 63.0 59.3 59.8 60.8 62.1 64.4 65.9 66. 4 65.8 66.0 66.7

Wilmington do.... 91.9 77.3 76.8 76.3 76.4 77.6 78.8 8L0 82.2 86.9 87.7 89.3 90.6

8tate:

Delaware.. do__.. 96.8 82.6 83.7 84.0 86.6 99.5 94.2 87.7 87.8 91.9 92,7 94.3 95.2

INinols. ... ecmacmemm—————— 1925-27=100.. 77.6 75.7 73.1 71.4 70.0 72.0 78.7 74.4 75.3 76.1 75.2 76.8 77.8

) (1) £ 1923-25=100.. 1311 126.2 123.0 124.0 123.9 125.1 126.9 130.5 127.9 131.0 127.6 128.0 129.0

Maryland. .. cecomcccnccenean 1929-31=100.. 95.5 91. 6 90, 8 88.7 88.1 90.0 91.9 91.3 90.8 91.6 89.4 92.4 04.8

Massachusetts. 1926-27=100__}...__.._. 67.0 65.7 62.3 63.2 70.0 71.8 72.4 72.8 73.8 73.0 74.6 74.8

New Jersoy.euccemcccaccvan- 1923-25==100__ 71.5 73.2 72.8 72.9 72.8 74.7 75.7 75.2 76.9 77.7 76.7 77.6 77.9

New York 1925~27=100.. 82,0 75.5 72.8 716 72.2 76. 4 80.3 80.8 80.3 8.3 80.0 81.8 82.7

Ohl0. e o cvemamemennaa. 1926=100_ | . _____ 80.7 78.0 76.0 r75.4 r77.6 r80.8 r82.3 r84.9 r 86.4 £84.9 86.0 r87.1

Pennsylvania. - 76.3 72.9 70.3 68.9 69.2 7.7 73.4 74.4 75.4 76.2 74.6 r76.3 r76.5

‘Wisconsint 83.7 83.3 8.7 82.4 91.3 86.0 83.1 8l.4 8L5 82.4 80.6 82.7 83.6

Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):

Mining:

Anthracite 1929=100..| 53.2 57.0 52.8 56.0 44,6 37.8 46. 4 52.4 51.0 51.3 50.0 52.2 51.7

Bituminous coal do.... 26.5 85.8 82.2 80.2 78.8 80.1 83. 4 87.2 88.6 89.3 88.7 r 88,6 r87.5

Metalliferous. do.... 61.9 81,6 58.8 56.0 49.7 51.4 §5.2 57.9 6l.9| r62.3| r62.6] r60.9| r6lL0

Petroleum, crude, producing.......... do....| 66.0 73.8 73.2 72.8 72.3 72.4 718 69.5 68.3 67.8 67.0| r66.4 66.1

Quarrying and nonmetallio.......... do....| 427 41.7 43.7 43.8 4.1 4.6 4.6 4.4 44.4 41.4 38.3§ r37.9( r40.1

Pl]lzli“ctun?lﬁﬁ:: d d manufactured
ectric and power, an
gas.--.f P 1929=100.. 90.3 91.8 917 92,2 92.3 02.7 92.5 92. 5 91,9 91.4 90.0 89.6 89.6

Electric railroads, te - .—oceeeee. do....| 69.4 711 70.6 70.4 70.1 69.5 69.3 69.9 69.5 69.4 69.2 69.3 1 r69.5

Telephone and telegraph___._..__..._ do....| 738 74.8 75.0 74.8 4.9 74.8 74.9 “®.7 74.4 74.3 74.1 73.31 r73.5

Bervices:

Dyeing and cleaning. ... _cccocoeooe- do....| 1029] 18| 1089 110.8| 108.6| 1050| 107.8| 10681 102.5 97.9 94.2 92.1| r05.4

Laundries do.._.| 93.7 95. 4 96.2 96. 6 97.8 97.5 96. 6 94.4 93.7 93.4 93.3 92.8 | r92.9

Year-round hotels do....| 93.3 93. 5 93.7 82.2 90.7 90.4 91.8 92.9 92.5 92.0 9L.8 92.6 | r92.7

Trade:

Retall, total do_... 85.3 88.2 83.8 83.8 81.1 80.0 84.7 85.9 86.9 08.1 82.2| r81.5| rs3.6
General merchandising.______..____ do.__. 95.8 101.0 92.4 01.9 87.9 86.4 97.0 99.4 104. 5 144.1 90.7| r88.8 92.4
Other than general merchandising do____|  82.5 84.9 815 814 79.3 78.3 815 82.3 82,3 86.0 80.0} r79.8 81.3

‘Wholesale, o do.._._ 87.3 88.5 87.3 87.2 86.8 87.6 88.5 89.1 89.8 90.0 88.3 87.9 87.3

Miscellaneous employment data:
Construction en?ployment. Ohio...lfgg?lm-- 35.3 37.7 38.8 r36.8 r36.5 r36.1 r35.8 1 34.7 r35.2 32.0 r28.7 r28.6 r32.4
Hired farm employees, average per arms
ploy number_.| () 7 86 o3| 19| 18| 106 u0| 10 8| o ® o

Federal and State highway employment:

Total _...number_.| 187,523 | 213,802 | 272,316 | 294, 240 | 322, 508 | 323,650 | 337,638 | 350,000 | 341,832 | 266,629 | 210,851 | 191,900 | 175,018
Construction (Federal and State)..do____| 78.394 | 81,002 | 115,853 | 134,248 | 153, 602 | 153, 509 | 164,444 | 164,006 | 138 512 | 103,491 | 76.305 | 67,831 | 63,851

ai tate) 0....| 109,129 ] 131,900 | 156,463 | 159,992 | 168,906 | 170, 141 | 173,104 | 185,394 | 203,320 | 163,138 | 134,546 | 124,069 | 111, 167

Federal civilian employees:

United States RS T, JG S 824, 330 |r839, 148 |r855 210 |r864,827 |r872,347 |r872, 644 |873,853 [r869, 389 |7919, 161 864,342 |- 875,541 | 878,679
District of Columbia. do..__ Jr113,048 |114,684 |r115,628 |r116,231 |r117,054 |*118,172 |r118,455 |r119,107 {120,852 {120,229 |r 120,445 | 120, 861

Rallway employees:

Class [ steam railways:

:’[I‘odtal thousands.._|.._.___.. 929 920 930 045 955 979 092 917 961 948 958 966
ndex:
Unadjusted...occcoaaee-oo 1923-25=100.. 53.2 51.1 50.7 51.2 52.1 52,6 53.9 54.7 53.8 52.8 52.2 52.7 53.1
Adjusted do.... 53.6 51.5 50,1 50.1 50.8 51.3 52.9 53.2 53.4 54.2 54.4 54.8 54.6

Trade-union members employed:

Al trades. ccaccomccacnaa. percent of total._ 87 80 81 81 82 83 84 85 84 85 84 85 86
Building do.... 71 61 63 64 65 64 68 68 68 B7 65 66 68
Metal do._._ 83 75 75 76 76 75 73 74 76 78 78 79 82
Printing.. do.-... 90 88 88 87 87 87 88 88 88 88 88 87 88
Allotber. do.... 91 85 85 85 86 88 88 89 89 89 89 90 91

On full time (all trades)..ocooooo___. do__.. 69 59 60 62 62 63 65 66 64 65 65 66 67

r Revised.

1 Discontinued by the reporting source.

tRevised series. lowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 issue.

adjusted, beginning 1929, to trends indicated by Census data.

employment, adjusted (Federal Reserve) received; see footnote marked with a *“}”’ on p. 25,

‘Wisconsin employment and pay rolls have been
Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. Data on factory
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Monthly statistics through December 1987, to- { 1939 1938 1939
gether with explanatory notes and references

to the sources of the data may be found in the : ; - - - -
1038 Supplement to the Survey April § April | May | June | July [ August Se%t;m October N%‘im D Fd J:?;,I Fgll?;u- March

EMPLOYMENT CONDITIONS AND WAGES—Continued

LABOR CONDITIONS

Average weekly hours per worker in factories:
National Industrial Conference Board (25 in-
dustries) ... hour

I IO 32.9 32.7 33.1 33.8 35.2 36.2 36.7 36.9 36.6 36.6 36.8 36.9
U, 8. Department of Labor (87 industries)$§

hours._|-—-cceoee 34.2 34.4 34.4 34.7 36.3 36.9 37.4 36.5 37.1 36.3 36.9 3.1
Industrial disputes (strikes ana lockouts):
Beginning in month_.__.__._.__..__ number__| 2220 281 300 219 208 262 222 256 207 177 r162 »173 9 203
In progress during month ____.... ... do__.._ » 345 456 495 424 387 434 384 406 372 310 r 282 ? 206 » 325
‘Workers involved in strikes:
Beginning in month_.____.__.__ thousands..| » 430 79 83 53 50 48 96 53 43 38 r49 » 56 » 40
In progress during month._ wee-doo._| 455 111 125 96 86 81 133 113 75 62 70 » 75 ? 60
Man-days idle during month_.. we--do____| » 6,000 838 1,174 871 776 831 990 842 b58 513 r521 » 460 » 600
Employment Service, United States:
Applications:
Active file do__..| 6547 7,260 7,625| 9,81/ 8088} 8119| 7966 7,743 | 7,529 | 7,216 7,43¢| 7,080 | r6,749
New... do____ 478 667 677 803 705 623 523 565 503 477 644 483 500
Placements, total______.___._______.___ do_._. 270 218 239 246 228 271 281 292 251 230 199 181 254
Private oo do.... 195 154 159 164 156 190 203 208 178 161 130 126 185
Ratio of private placements to active file
percent.. 3.0 2.1 2.1 2.1 19 2.3 2.5 2.7 2.4 2.2 1.7 1.8 2.7
Labor turn-over in mfg. establishments:
Accession rate___mo, rate per 100 employees. 2,95 2.58 2.84 3.4 4,81 5.20 4.51 5.19 4.24 3.22 4,09 3.06 3.34
BSeparation rate:

Total.... do__.. 3.47 4,54 4.57 4.41 3.81 3.08 3.56 3.30 3.14 3.88 3.19 2,61 3.18
Discharge do_... .10 .10 .13 W11 .09 .10 .12 .12 .10 .09 .10 .10 .13
Lay-off do_._. 2.60 3.85 3.82 3.69 3.13 2.33 2.62 2.40 2,44 3.21 2.24 1.87 2,23
Quit... do.... W77 .59 .62 .61 .59 .65 .82 .78 .60 .58 .85 .64 .82

PAY ROLLS

Factory, unadjusted (U. 8, Department of
Labor)t- ool 1923-25=100. . 85.0 74.8 72.9 70.8 70.6 76.9 810 83.8 84.1 86.5 r83.4 r85.5 r86.9
Durablegoods____________.__._____.__. do__._ 80.1 65.6 84,2 61.7 58.6 63.7 68.7 75.2 78.3 80.4 r76.6 r78.5 r80.1

Iron and steel and thelr products, not incl.
machinery. ... 1923-25:=100.. 80.1 €3.3 62.7 59.1 57.4 65.3 68.6 74.9 79.1 80.8 77.7] r79.8 81.6

Blast furnaces, steel works, and rolling
mills. o aee 1923-25=100._ 82.8 64.3 62.9 58.1 56.8 65.3 87.6 73.9 81.9 83.2 82.1 83.3| rs48
Hardware ... do.__. 76.5 51.8 53.2 52. 4 48.3 57.6 65.7 86.3 93.2 90.1 8L.8 78.9 r81.9

8tructural and ornamental metalwork

1923-25=100._ 59.1 49.4 48.8 46.7 48.8 51.2 49,7 50. 5 50.1 53.2 51.8 54.6 r57.6
Tin cans and other tinware do.._. 94.1 91.2 91.8 92.8 04.4 107.0 103.0 89.2 87.8 87.9 86.6 85.8 r92.6

Lumber and allied products_. ..do____ 55.3 50.1 50.5 51.2 48.7 58.1 0 60.0 56. 2 56.1 52.0 63.0 r53.9
Furniture. ... ... do..._ 63.0 51.9 §0.4 52.4 51.3 62.5 68.1 68.4 64.9 67.8 60.3 66.0 66,1
Lumber, sawmills do..__. 45.9 44.4 45.4 45.4 41.6 50.2 50.6 50. 4 46.4 44.9 42.4 41.1 r42. 4

Machinery, not incl. transportation equip-

mMent oo - 1923-25=100. . 93.7 83.8 80.6 76.4 72.7 76.1 78.8 819 83.9 89.4 87.4 91.8 r94.3
Agricultural implements (including trac-

OFS) e oo n 1923-25=100__{ 134.9 152.9 137.2 124.1 98.6 95.6 87.1 92.4 95.0 114.4 112.7 | 1319 | r136.7
Electrical machinery, apparatns, and sup-

ples_ ... 1923-25=100. _ 85.8 72.0 68.4 66.6 64.1 67.7 73.0 78.0 80.4 82.7 80.6 83.9 86.9
Engines, turbines, water wheels, and wind-

S e 1923-25==100__] 114.4 101.7 97.1 80.4 85.9 89.9 90.0 90. 4 91.6 98.0 98.4 106.9 | r112,1

Foundry and machine-shop products

1923-26=100_.| 78.7 7.4 70.0 5.7 63.7 67.2 68.1 69.4 70.6 75.9 74.8 78.0 79.5

Radios and phonographs_ . ....._... do__. 80.4 65,8 66.8 71.6 72.4 75.5 83.5 97.9 106.9 107.6 96.8 R7.7 r85,1

Metels, nonferrous, and products._._do.... 86.3 69.0 69.0 66.3 67.0 74.1 81.4 88. 5 90.2 90.3 84.6 88.3 r89.5
Brass, bronze, and copper products.do. ... 95.9 74.5 76.0 72.8 77.9 83.4 89.1 96, 2 99.8 98.9 93.0 06,4 98,6

Stone, clay, and glass produets._._.__ do.... 63.1 54.3 57.7 56.4 53.1 56.5 58.3 63.0 63.8 63.5 56.8 §8.0 6.6
Brick, tile, and terra cotta_......... do____ 39.5 32.3 35.7 36.0 35. 4 37.2 38.6 40.6 39.0 39.4 36.7 35.6 r37.1
GASS. o e eeeae do.___ 90.7 77.8 79.1 77.6 69.1 78.6 82. 6 92.9 98.6 99.4 92.0 93.3 r95,3

Transportation equipment.___.______. do.... 94.2 64.9 59.5 57. 4 51.0 49.9 64.7 83.8 95.9 97.9 r93.5 r91.8 92,1
Automobiles . e do__.. 99, 4 63.3 66.8 54.4 47. 4 47.0 66.3 91.3 107.6 107. 4 r101.3 r97.3 r97.2

Nondurable goods. . oo ovoveeme. do.... 90. 5 84.7 82,68 80.9 84,1 9.7 04.9 93.4 90.6 93.4 r91.0 | r93.3) r94.6

Chemicals and petroleum, refining...do.._. 120.2 114.3 115. 7 112.8 1111 116.9 118.9 120. 1 119.1 120.1 r119.8 119.8 | r121.6
Chemieals_ . ____ e . do____ 127.9 17.4 116. 8 118.1 114.5 121.0 121. 4 128.1 128.1 129.8 127.9 129.6 | r130.9
Paints and varnishes______.___..___ do___. 123.4 4.1 119. 5 115.6 111.0 111.2 114. 8 116.3 113.8 115. 4 113.1 115.7 } r120.4
Petroleum refining.__________._..__ do._..| 127.8 134.8 139. 6 137.8 135.3 138.1 134.8 132.8 133.6 134, 1 134.5 132.1 | r131.3
Rayon and allied produets.____.... do___. 304.8 244, 2 257.9 242.1 249.5 289.0 308.2 302.6 302, 7 302. 4 309.5 314. 4 313.9

Food and kindred products. .__...__. do___. 114.2 114.1 117.3 121.7 128.6 131.1 136.7 127.0 122, 4 1209 { r115.3 | r112.1 | r113.9
Baking . ..o do.___ 135.9 137.5 139.5 14190 142, 8 139.8 143.5 139. 5 139, 7 138.2 136.1 136.6 138.0
Slaughtering and meat packing.___do_.__ 99.8 100.8 103.6 104.7 107. 9 104.8 108.7 110.0 110.0 112.5 111.1 | r101.3 | r100.6

Leather and its manufactures..._.__. do___. 75.0 70.6 80.9 57.5 60. 4 70.0 74.0 69,6 62.4 70.0 77.5 83.3 83.2
Bootsand shoes. ..o oo a 70.6 69. 9 57.6 5§2.8 67.0 75.1 70.9 64.5 54. 4 63.3 72.6 79.5 80.0

Paper and printing._.._ 103. 5 99. 4 98.5 96.0 95.9 98.0 101.1 103.7 103.3 107.3 102.2 102.3 104.2

Paper and pulp... 104.7 984! o7.2( o49| 089! 10n.9| 1015| 1065| 1029 1034| 026! 1051{ 1055

Rubber products._... ___________.._._ d 83.0 61.9 63.3 63.6 64.1 69.5 76.7 79.7 85,2 89.0 83.9 r83.0 r85.4
Rubber tires and tnner tubes__..___ do_._. 73.7 63.7 66.1 57.5 60. 0 60.6 67.3 69.1 75.3 79.0 76.2 r72.9 r76.1
Textiles and their products 0_._. 80.0 71.6 66.3 62.4 66. 6 80.0 84.0 83.1 78.4 83.3 r81.0 r87.8 r89.0
Fabrics_ . ... do_.._ 73.9 63.3 62.0 61.2 65.7 73.4 74.7 76.5 77.3 81.1 r78.9 r81.2 r79.4
Wearing appare)___ ... do_... 89.4 85.6 72.5 62.6 66. 0 90.4 99.5 93.0 78.0 84.6 82.4 97.7 1 r104.8
Tobacco manufactures_____..__....__do__._ 53.0 53.2 56.6 59.4 57.1 59.0 61.0 60.7 59.8 59.6 49.7 50.9 r51.5
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore 1929-31=100..| 102.8 92.2 89.1 87.2 87.1 92.3 04.0 96.7 96.8 99.4 96.0 99.5 103. 2
ChiCago . - nvmeeeeemeemeem 1925-27=100__ 57.3 54.4 52.9 60.8 50.8 52.2 54.0 55.2 55.9 58.5 57.1 57.3 59.0
Milwaukee I 1 T P, r8d. 5 r81.6 r82.0 r79.0 r84.3 r81.1 r84.7 r 89,9 r902.8 r88.8 795 4 94.7
New YOrK . v cemmeimnn do._... 79.5 74.3 68.5 66.6 66.7 76.5 83.8 80.6 76.0 79.0 77.6 82.0 86.9
Philadelphia. . .____._.____... 1923-25=100_. 7.4 79.3 76.1 74.7 76.1 79.3 82.7 83.8 84.5 89.6 87.7 90.2| r9L1
Pittsburgh do.... £0.6 88.5 67.6 62.2 58.0 66.4 66.7 73.6 78.6 80.0 79.1 82.8 83.5
g WHmington . v e do_... 89.7 719 73.1 72.3 72.9 4.1 75.4 75.9 76.4 84.2 84.9 85.8 88.2
tate:

DelaWare. o ceecccmcamem—amnmmn e do.___ 83.2 87.5 69.1 68.3 70.2 74.7 74.4 7.7 7.6 78.5 79.0 79.6 81,7
INinois___. .1925-27=100. . 66. 2 60.9 58.4 56.6 55.9 58.9 60.3 62.2 62. 6 64.9 63.2 65. 1 67.3
Maryland.... .1929-31=100_. 104.7 93.6 91.3 89.1 89.0 93.9 95.7 98.7 9.7 101.9 97.9 102.2 106.3
Massachusetts. 1925-27=100_ |- 0cceo.. 59.1 57.8 55.3 57.1 64.5 87.1 67.6 66.3 69.5 68.3 70.9 712
New Jersey_. 1923-25=100._ 77.1 68.2 68.7 68.3 63.4 70.9 72.8 74.6 75.0 77.8 75.9 7.2 79.0
New York... 1925-27=100._ 76.4 67.4 64,2 63.5 64.8 69.8 75.8 75.0 72.9 75.8 74.4 76.7 79.4
Pennsylvania__ 1923-25=100._ 74.1 r65.8 64.8 62.1 61.3 66.9 68.9 72.3 73.3 75.6 73.5 r76.2 7.4
Wiseonsint . o.ceeeemonnccnoan 1925-27=100.. 85.3 79.8 71.4 77.0 81.3 80.3 77.7 80.9 81.6 83.8 79.5 8.7 86.7

r Revised. » Preliminary.

$Revised series. Data on factory pay rolls (U. 8. Dept. of Labor) revised beginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of the
December 1938 Issne. For Wisconsin pay rolls, see footnote marked with a ““+** on p. 26.
{ Current figares are not strictly comparable with those prior to July 1938; revised series will be shown when available.
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SURVEY OF CURRENT BUSINESS June 1939
Monthly statisties through December 1937, to- | 1939 1938 1939
tll:er with exlzlsﬁlat:l)ry notes ﬁn}i refsrencﬁs
%o the sources of the data, may be found in the ; . Septem- Novem- | Decem-| Janu- | Febru- |,
1938 Supplement to the Survey April April May June July |August g or October ber ber ary ary March
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor):
Mining:

Anthracite. ... cornmeeoee..1920e0100_. 45.3 39.0 38.3 49.7 20.2 20.0 29.4 43.4 36.2 42.5 38.0 45.2 34.2

Bituminous coal. d 17.9 56.3 55.3 57.0 56.8 64.2 719 78.3 8l.4 80.9 78.2 r81.2 r78.1

Metalliferous. 53.6 53.3 51.2 46.1 38.0 43.7 46, 1 49.2 52.3 54.1 55.3 53.4 r53.6

Petroleum, crude, producing. 60.2 68.0 66.7 87.6 66.7 66.8 66.5 63,7 63.3 62.5 60.9 r62.7 r61.5

Quarrying and nonmetallie. . 35.7 33.9 38.3 37.3 37.0 39.2 38.4 39.2 37.2 33.7 30.2 r29.7 33.1

Public utilities:

Electric light and power, and manufactured
gas. 1929=100.. 97.0 97.6 07.4 98.6 08.3 98.9 98.4 99.9 98.6 98.2 95.9 96.4 | r96.8

Electric railroads, 6te.....ccouvuencnaes do.... 69.9 70.0 712 69.7 69.0 69.5 68.4 68.9 68.8 69.7 711 69.9 r70.5

s 'I‘ellephone and telegraph._.______.__. do.... 90.5 91. 6 91.3 90.9 90.9 9.3 92.6 95.3 93.0 92. 5 92.0 91.7 r92.2
ervices:

Dyeing and clesning__...... SRU do_... 73.8 87.2 80.7 83.3 77.5 74.3 81.7 78.0 73.9 68.3 65.8 63.21 r67.7

Laundries. .c....... _do.... 80.1 80.6 80.9 81.8 83.0 83.1 81.4 79.5 79.3 80.0 79.6 78.6 79.3

TrYear-round hotels. o cceveueaaeo . do.... 82.4 80.5 80.5 79.8 77.4 77.4 78.9 80.8 81.3 81.1 80.2 82.8| r8L1
ade:

Retall, total do.... 710 72.2 70.0 69.5 68.1 66.8 69.4 70.8 71.5 79.2 69.7 r68.4 r69.7
General merchandising.... - -vcevu-. do. 85.7 89.4 84.4 84.3 80. 4 78.8 85.3 88.3 91.8 122.9 84.0 r81.0 r83.6
Other than general merchsndising..do_.._ 67.9 68.6 67.0 66.4 65.6 64.3 66.1 67.2 67.3 70.1 66.7 65.8 r66.8

Wholesale. «a v ococcaaeccaceccccoens do.... 74.6 74.6 75.1 73.8 73.6 73.7 74.3 75.1 75.4 75.7 75.5 74.6 | r74.8

WAGES
Factory average weekly earnings:
National Industrial Conference Board (25
industries) —vo-cvoeoeomamocaeoaoan dollars__|___.___.. 23. 53 23.38 23.74 23.93 24,93 25.73 26,14 26, 32 26. 02 25.95 26,11 26.25
U, 8. Department of Labor (87 industries)t
dollars.. 22,28 22.43 22.30 22.06 22.90 23.32 23.95 23.82 24.31 r23.86 | r24.07 24.23
Durable goods do. . - 24.16 24,29 24.22 23.53 24.98 25.80 26. 95 27.11 27.34 | r26.65 26. 86 27.12
Iron and steel end t products, not ine
cluding machinery ollars._. - 22, 44 22.75 22.17 21.91 24.11 24.59 25. 94 26. 64 25.91 26,37 | r26.71 27.01
Blast furnaces, steel works, and rolling
mills, ollats.. —- 22,91 23.08 22.21 21.70 24.70 25.25 26.79 28.48 28,49 28.18 28. 50 28.81
Hardware_ .. o.ocvoccamccmemma-doo ] L. 19.42 20.37 20.77 20.77 23. 06 23.86 26.32 26.79 25.31 23.42 23.04 23.93
Structura! and ornamental metal work
ollars._|.___...._ 25.41 25.77 25.26 26.01 26.94 25.93 26.12 26.07 27.18 26. 59 26.93 27.54
Tin cans and other tinware 22.42 22.89 22.62 22.44 23.40 22.85 22,50 22. 50 22.76 22.78 22.33 23.57
Lumber and allied products__...... 18.61 19.21 19. 52 18. 64 21.02 2131 21.09 19.91 20. 14 19.81 19.80 20. 02
Furniture, 17.92 17.89 18.42 17.87 20.43 21. 50 20.77 19.756 20. 60 19.13 20.26 20.2
Lumber, sawmills. ._._........... do. 19.17 19.42 19.76 18,29 20. 90 20. 88 20, 94 19, 57 19.27 19. 86 18.83 19. 34
Machinery, not including transportatlon
equipment. ars. | ... 24.94 24.96 24.68 24.34 25.08 28,57 26.07 26.04 27.00 26. 55 27.31 27.71
Agricultural implements (includmg
[ 101 Y dollars._.|._...__.. 28. 61 28.37 27.36 27.05 26.43 26. 55 27.11 27.08 29.85 27.92 29.96 30.19
Electrical machinery, apparatus, and
SUPPles. o oo dollars._|_____..__ 24. 42 24.27 24.49 24.33 25.28 26.07 26.71 26. 69 27.26 27.17 27.77 28.22
Engines, turbines, water wheels, and
windmills ollars. .| __._.__. 28.94 27.78 26.98 27.05 28.13 28.00 28.01 28.35 20.73 29.21 30.50 30.92
Foundry and machine-shop products
dollars. 24, 47 24.74 24.30 23.99 24,87 25.02 25. 54 25, 51 26. 48 26.11 26.69 27.02
Radios and phonographs. ... 20. 91 21. 64 22.07 22,11 21. 20 22.21 22. 53 22.40 22.62 22.15 21.15 21.14
Metals, nonferrous, and produ 22,15 22.55 22,20 22.93 24.14 25,14 26. 06 25.70 25.81 | r24.85 1 r25.48 25. 67
Brass, bronze, and copper products
dollars__|.....__._ 22.95 23.78 23.14 24.74 25,63 26.32 27.28 27.14 26.92 25.79 26.42 26. 98
Stone, clay, and glass products.__._ do.._ . _o_.o. 22.00 23.12 22.77 21.90 22.77 23.00 23.96 23.82 24.03 22.98 23. 41 23.70
Brick, tile, and terra cotta._ do___ | 17.89 19.17 19,43 18.83 19. 56 19.77 20.37 19.46 20.06 19.65 19.39 19. 59
(3 1.1 S B [y SO R 22. 88 23.44 23.48 22.15 23.95 24.13 25.47 25. 68 25.76 24.72 25.04 25.30
Transportation equipment. . ___._.do....|.ccoocoo. 28.94 28. 14 29,64 29.43 31.22 32.64 33.88 33. 64 32.72 | r31.32 30.69 31.00
Automobiles__._________ 28,83 27.65 49 28. 56 32.33 33.81 34,98 34.89 33.22 | r31.55 30. 80 31.11

Nondurable goods. - 20, 52 20. 64 20. 52 20. 83 21.25 21.33 21.35 20. 85 21.53 r21. 28 r21.49 21. 61

Chemicals and petroleum refining..do....| ......_. 27.32 28. 50 28.80 28.48 29.02 28.36 28. 41 28.26 28.52 | r28.63 | r28.45 28.46
Chemieals, 29. 42 29.63 29. 90 29. 40 30.39 29. 90 30. 88 30.22 30,72 30.63 | r30.89 3108
Paints and varnishes_.. do | 27.11 28,17 27.7 27.38 27.39 21.70 27.83 27.34 27.80 27.34 27. 84 28.30
Petroleum refining__._____ dooooae 34.47 35.78 35. 26 34. 60 35.26 34.58 34.45 34.86 35.30 35.75 35.18 35.17
Rayon and allied products.. doo_ i ... 21.21 22.34 22,42 22.68 24.18 24.02 23.63 23.74 23. 30 24. 92 24.15 24. 26

Food and kindred products. sdoo.__f . 24.89 25. 40 24.98 24.53 23.18 23.43 24.11 24.22 24.75 1 r24.96 | r24.83 25.00
Baking 25. 36 25.84 25.76 25.79 25. 33 25. 86 25.30 25.21 25.26 25. 47 25. 40 25. 52
Slaughtering and meat packing.__do..__|. ... 27.73 28,38 28.19 28.63 27.93 28. 66 28. 51 27. 54 27. 69 28.05 | r26.98 27.32

Leather and its manufactures.._...d 17.84 16. 66 16. 30 18.51 19.80 18.98 18.32 17.22 18. 62 19.71 20. 34 20.12
Boots and shoes.__....... 16. 90 15.12 14.71 17.48 18.85 17.87 16.97 15.41 17. 11 18. 54 19.31 19.17

Paper and printing.._ 27.30 27.41 27.04 27.10 27.48 27.91 28, 14 27.58 28.61 27.80 27. 89 28.37
Paper and pulp... 23. 16 23. 20 22. 89 23.37 24.26 23.92 24, 85 23.78 23. 85 23.82 24.16 24.43

Rubber products... - ..coooo_- 22.47 23.39 23.75 24,84 25.39 26.91 27,27 27. 58 28. 40 27.72 27.98 27.42
Rubber tires and inner tubes._._.do.._.| __....._ 25,21 26.67 27,35 28,43 28.73 31.27 31.25 32.77 33.76 82.59 | r31.68 32.64

Textiles and their products....._... L (¢ S 15.60 15.23 15,03 15. 67 16. 87 17.03 17.00 16. 35 17.00 | r16.75 17.36 17.39
Fabrics - 15.16 15.12 15.29 15.72 186. 56 16.43 16. 65 16.35 16.82 r16.55 | r16.82 16. 56
‘Wearing apparel........_. 16. 69 15.52 14.31 15. 50 17.68 18. 68 18.01 16. 35 17.61 17.38 19.07 19.91

Tobacco manufactures. . 15. 54 16.31 16.91 17.18 16. 89 16. 96 16.84 16. 55 16.92 15. 59 15.20 16.22

Factory average hourly earnings:
National Industrial Conference Board ( 25
Industries). «ccoocecooocaeecaaen dollars__[.________ .17 .718 719 L713 .m .74 .T14 .T14 .713 L713 .713 L715
U. 8. Department of Labor (87 indusmes)f
lars____.____.. . 652 . 650 648 . 635 .620 . 632 .637 .645 . 648 .651 . 649 . 651
Durable g00dS. .« can oo eeaeo oL d R SR W 722 .721 718 . 704 . 702 . 708 .710 L7124 726 L1729 L7268 .727
Iron and steel and their products, not in-
cluding machinery.......... dollars_.|...._.... . 762 . 763 . 763 . 753 . 763 « 753 753 .757 757 755 .754 . 752
Blast furnaces, steel works, and rolling
mills .dollars__|._....__. .832 . 837 841 .840 .835 . 839 +839 842 .842 . 835 .838 .835
HArdWare.ceccccmccrcccmmcconen- do._ . 646 . 649 653 . 652 <657 . 658 . 680 . 689 . 667 . 660 . 651 . 655
Structural and ornamental metal work
[O1E:} ¢ 200 718 V722 L 728 .728 2731 .726 720 .725 .727 .7131 .729 .31
Tin cans and other tinware .611 . 610 . 002 . 589 « 597 . 599 . 606 . 607 . 608 .613 .610 . 608

Lumber and allied products...._.__ d .535 . 531 . 531 .511 «523 . 526 . 620 .533 . 532 541 . 525 . 533
Furniture. 544 . 543 . 531 . 522 . 522 . 524 . 518 524 . 526 521 . 520 527
Lumber, sawmills . 528 .518 . 527 . 502 . 519 . 525 . 520 . 637 . 533 . 550 . 523 . 5323

r Revised.

¥ Revised series.

See note marked with a *t”” on p. 29.
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Monthly statistics through December 1937, to- | 1939 1938 ‘ 1939
gether with ex]}laﬁmtgry notes l;mfd refgrences
to the sources of the data may be found in the . . - Jovem- - anu- -
1938 Supplement to the Survey April | April | May | June | July | August Segtée;m October | N Pt Deﬁ::rm J;E; Fggu March
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued:
U. 8. Department of Labor (87 industries)t—
Continued:
Durable goods—Continued:
Machinery, not including transportation
equipment dollars..|_ 0.730 0.729 0.727 0.724 0.720 0.721 0.717 0.720 0.72t 0.724 0.725 0.728
Agricultural implements (including
[ 5:T0 1) £ SRR dollars. -|-ccmean-- . 795 796 .81 .781 . 768 it T .794 . 803 .794 .804 .803
Electrical machinery, apparatus, and
supplies dollars. - |accamenn- .746 749 .47 742 .738 787 732 730 .736 .44 .743 .745
Engines, turbmes, water wheels, and
windmills. ... _..___________ dollars. |-ceeene- .788 .776 .783 .785 787 788 .785 .786 793 .788 787 .788
Foundry and machine-shop products
dollars. _[-ccmaeen- L712 713 714 .10 L7089 .710 . 709 L1 L7112 L713 L711 L715
Radios and phonographs..._....__ 05 1 SN DU, .626 . 599 . 610 . 595 .504 577 . 582 . 582 .501 BT .578
Metals, nonferrous, and products. _do-...|--c--=--- . 666 663 . 660 . 668 . 666 . 661 . 659 . 662 . 667 . 668 . 665 .669
Brass, bronze, and copper products
dollars.. .720 L714 . 709 .714 L7156 .713 . 709 L710 707 .701 .704 .705
Stone, clay, and glass products....... do.... .638 . 840 .641 .633 . 634 . 632 . 640 .645 . 651 651 . 648 .651
Brick, tile, and terra cotta__.._.. do-.. . 516 .618 .518 .511 .611 .b16 . 526 . 531 . 537 . 540 . 539 . 544
Glass.._ do.__ . 691 . 698 . 705 . 704 712 707 .716 . 722 L723 L728 L720 .716
Transportation equipment......____ do__.. .885 .885 . 889 .883 .883 .897 .878 . 906 . 898 . 809 r, 900 .898
Automobiles_........... . 920 .920 . 925 .930 .936 . 933 . 006 L9032 .924 r.921 .924 .924

Nondurable goods . 590 . 588 . 587 . 583 . 578 577 . 579 . 580 . 584 . 585 . 586 . 580

Chemicals and petroleum refining..do.... 742 757 770 . 773 .763 LT44 .736 .744 743 L744 742 .734
Chemicals d . 795 . 789 .793 . 787 . 786 L7181 775 .776 .781 .780 r. 780 .780
Paints and varnishes.. . 690 . 693 . 697 . 707 . 700 . 609 . 694 . 695 . 699 . 699 .697 .698
Petroleum refining.._ ... . 968 975 . 978 . 988 . 986 . 984 .976 .979 .974 . 980 . 967 .973
Rayon and allied products.. . 850 . 646 .648 . 645 .638 .638 . 639 .641 . 641 .637 .640 .646

Food and kindred products.... .621 . 624 .614 . 699 . 5686 i . 598 .612 . 619 . 628 .632 .629
Baking _d .610 . 616 .613 .612 .615 .610 . 609 L611 .615 617 .615 .615
Slaughtering and meat packing._do-. . 691 .688 . 690 691 . 680 . 686 . 685 . 685 . 679 . 633 . 0684 .689

Leather and its manufactures.. d .513 .522 .514 615 .516 . 524 . 530 .533 . 526 .525 .520 .517
Boots and shoes......._. .487 .484 . 486 . 492 .493 . 501 . 506 . 508 . 499 . 498 .495 . 492

Paper and printing... . 765 . 769 774 .767 . 760 . 765 L 764 762 L7t L 765 . 708 .77
Paper and pulp- . 620 .623 . 625 .619 .617 .613 .613 .612 L613 . 616 611 .014

Rubber products....... . 767 . 769 L7710 L774 .760 . 758 . 756 . 756 764 . 768 760 .765
Rubber tires and inn . 946 . 950 945 945 L9041 . 946 L944 L9652 .961 . 957 r, 953 L9061

Textiles and their products. . 495 .479 .479 .482 .489 .492 .486 .478 .482 .484 .489 .491
Fabries_ . __.____..____ . 480 .473 .473 . 468 .464 .462 . 459 . 460 .461 462 .461 462
Wearing apparel.._. .521 .491 . 489 . 508 . 5631 . 539 . 531 510 521 525 .539 541

Tobacco manufactures. _ do.. . 466 . 462 . 457 . 460 . 462 . 458 . 456 . 462 469 .481 .474 .474

Factory average weekly earnings, by States:
Delaware. oo 1923-25=100_.. 89.7 85.4 86.3 85.0 84.7 78.4 82.5 85.5 85.2 89.2 89.0 88.3 89.6
TINNOIS . - oo oo 1925-27 = 100.... 92.5 87.4 86.8 85.9 86.7 88.7 88.9 90.7 90.1 92.6 91.3 92.0 93.9
Massachusetts Y I+ T PRI 88.3 88.0 88.8 90. 4 02.3 93.6 03.5 9L 5 94.3 93.8 95.3 |cccamans
Now Jersey. oo cuecreoccenneas 1923-25=100__ 110.7 104.1 106. 0 104.8 105. 4 105.9 106.9 110. 5 108.6 1115 110.2 110.8 112.8
New York___ 1925-27=100__ 93.1 80.3 88.2 88.7 89.7 91.4 93.8 92.8 90.7 93.3 93.0 93.7 95.9
Pennsylvania. .-1923-25==100._. 97.5 88.6 90.2 88.8 86.7 91.9 92.5 96.0 96.7 98.8 98.1 100.3 101.2
Wisconsin. .. ool 1925-27=100_ _}-ccuccaa-- 91. 4 90.6 89.3 85.2 89.3 89.5 95.1 95.8 27 2 (ORI (R PUS—
Miscellaneous wage data:
Construction wage rates (E. N. R.): §
Common lahor_ ____.._._..._ dol. per hour_. .683 677 .673 677 .677 .877 . 677 . 682 . 682 . 682 . 682 . 680 . 680
Skilledlabor. ... ... ____._.________ O-__ 1.44 1.40 1.40 1.42 1.43 1.43 1.43 1.43 1.43 1.43 1.43 1.43 1.44
Farm wages without board (quarterly)t
dol. per month..|-amecceecf ccammenn - 37.28 36.09 | occcac|omaenas 34,92 | i |cmecaen 35.42
Railway wages (average, class I)
dol. per hour._|-ccamee-- .729 . 729 L722 L7260 .74 .727 L1725 735 735 . 740 750 .726
Road-building wages, common labor:

United States, average._._..dol. per hour.. .35 .40 .41 .42 .43 .42 .41 .40 .38 .37 .35 .35
East North Central.__ —endo. .58 .59 .58 .62 .62 .59 .59 .59 .63 .59 .60 .60
East South Central -do__ .27 .28 .28 .28 .28 .28 .28 .29 .27 .28 .28 .27
Middle Atlantic_. _.do_. .49 .48 .49 .49 .49 .50 .50 .50 .51 .52 .56 BT
Mountaif oo do_. .56 .56 .56 .55 .55 .55 .54 .55 53 .53 .51 54
New England _do._ .45 .45 .44 .44 .44 .45 .46 47 .50 .61 .48 .50
Pacific wea-do_. .65 .66 .66 .66 .66 .66 .68 7 .66 .66 .67 .65
South Atlantie___._________ --do._ .27 .27 .28 .27 .27 .27 .28 .27 .26 .27 .27 L7
West North Central ..do_. .41 .45 .46 .46 .47 .46 .47 .48 .43 .42 .41 .40
West South Central...____._...__._ ' [ TN FR, .36 .36 .37 .37 .39 .38 .36 .36 .36 .35 .38 .37

ALL PUBLIC RELIEF .
Total, exclusive of transient care and adminis-
trative expense t_.____________. mil, of dol.{ocomaeas 274 284 295 299 307 311 320 326 r 325 r 316 r 310 318
Obiligations incurred for:
Special tvpes of public assistance.____do_...{-.occooo. 41 42 42 42 43 43 44 44 45 46 46 46
Generalrelief. _______________________ [ (0 RO P 41 38 37 36 36 35 35 36 41 44 45 46
Subsistence payments certified by the Farm
Security Administration.____.__ mil. of dol__|- oo 2 2 2 1 1 1 1 2 2 2 2 2
Farnings of persons employed on Federal

work programs:

Civilian Conservation Corps_..mil. of dol. _|.o_o._ 18 18 17 20 20 19 20 21 19 21 21 18

‘Works Progress Administration:

Operated by W. PLA Y o __. [§ ¥ U PR 131 138 146 151 163 165 171 172 168 156 150 158

Operated by other Federalazenciest-do - {0 oo boe oo oo 4 5 5 5 5 5 5 rs 4

National Youth Administration:

Studentaid_.___ - 2 2 2 0 (%) (9) 2 2 2 2 2 2

Work projects §-- .o o .__do_ . |oc__ 3 3 4 4 4 4 4 4 4 4 4

Other Federal work and eonstruction
projects fo ool mil. of do}__|________|] 34 41 46 40 35 39 38 39 37 T 36 r34 35

r Revised. s Less than $500,000.

§Construction wage rates as of May 1, 1939, common labor $0.682, skilled labor $1.44.
tRevised series. Industry classifications have been revised as follows: “Tractors”
“agricultural implements’’; data for these two groups prior to January 1938 will be shown when av axlable
separately in the Survey) has been transferred from ‘“nonferrous metals’ to *iron and steel products,”

have been transferred from ‘‘engines, turbines, water-wheels, and windmills,” to

of Labor’s tabulation. Revisions in the affected group averages prior to July 1938 will be shown when available.
weekly earnings and average hourly earning% the latter figures for the 87 manufacturing industries combined and for the manufacturing groups are in the process of revision
for all months prior to July 1938; revisions, which in most instances are small. will be shown when available,
1939 Survey will appear in a mhwqucnt issne. Figures are reported as of Jan. 1, Apr. 1,July 1,and Oct.1; they are here shown as of the end of March, June, September.and
December. Data on all publie relief revised heginning with January 1933; ﬁvureﬁ not shown above will appear in a subsequent issue.
be obtained from the Social Security Bulletin for April 1939, The revised series differ from those previously published in that they include, in addition to earnings of persons
certified as in need of relief, the earnings of all other persons employed on work or eonstruction projects financed in whole or in part from Federal funds.

Beginning July 1938, “stamped and enameled ware” (not shown
>and “railroad repair shops” have been dropped from the Department

In addition to these changes, which affect both average

Farm wages revised beginning 1913; data not shown in February

Meanwhile, the historical record can
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Monthly statistics through December 1937. to- | 1939 1938 1939
getll;er with expla}imtdory notes g.nd refgrencﬁs
to the sources of the data may be found in the . - rem- - - -
1938 Supploment o the Survey April | Aprll | May | June | July | August Seggm October Nogeei_m D%ceerm J gf; Fg‘?;u March
FINANCE
BANKING
Acceptances and com’i paper outstanding
Bankers’ acceptances, total..___..mil. of dol.. 238 279 268 264 265 258 261 270 273 270 255 248 245
Held by Federal Reserve banks:
Forown account. ... o.cooecocaccnu- do..-- 0 0 0 0 0 0 0 0 0 0 0
For foreign correspondents__.__._.__ do._.. 0 1 2 2 1 () (o) (2) Q) () 0 0 0
Held by group of accepting banks:

Total . ___.____ mil. of dol.. 189 229 218 210 217 216 221 223 222 212 204 198 191
OWR DINS_ . iaveccaccaa do.... 118 141 139 135 133 129 129 130 124 121 122 122 117
Purchased hills _do__.. 72 89 80 76 84 87 92 93 98 91 82 76 74

fHeld by others. o ooeeemannn- ---do_._. 49 48 48 62 47 42 40 46 51 58 52 50 54
Commercial paper nutstanding________. do_... 192 271 251 225 211 209 212 213 206 187 195 195 191

Agricultural leans outstanding of agencies su-

pervised by the Farm Credit Administra-

tion:

Grand total _.____.___...___..eo. 3,172 3,337 | 3335 33| 3319( 3307| 3820 327 329]| 3210 318 | 3178 3,173
Farm mortgage loans, total.__.._._... d 2, 683 2,818 2,811 2, 804 2,795 2,786 2,776 2,764 2,751 2,735 2,719 2,710 2,604
Federal land banks_.._____ 1,955 2,023 2, 020 2,018 2,014 2,009 2,004 1,998 1,990 1,982 1,973 1,969 1’960
Land Bank Commissioner. 728 796 791 786 782 771 772 767 760 753 746 " 741 " 734
Loans to cooperatives, total ® .- 86 107 104 106 100 102 110 116 112 112 105 08 91

Bank for cooperatives incl. Clentral
ank. .o mil. of dol.. 61 80 78 81 75 76 83 87 86 87 20 74 66

Agrlcultural Marketing Act revolvmg

(13341 mil. of dol_. 23 26 25 25 25 26 27 25 24 24 24 23
8hort-term credit, total.______.___.___ d 403 412 420 426 424 420 404 377 366 363 362 370 389
Federal intermediate eredit banks, loans
to and discounts for:
Regional azri(ultural credit corps.,
prod. credit ass'ns, and banks for co-
oPerativesd ... mil. of dol.. 183 196 202 208 109 197 190 175 167 168 164 167 175
Other financing Institutions ... do.... 36 41 41 43 43 43 41 36 35 34 33 34 35

Production credit ass’ns_..__ do.... 178 173 180 184 184 181 171 155 148 148 148 156 168

Regional agr. credit corps.. ~do_._. 10 15 15 15 14 14 13 12 12 D 1 11 10

Emergeney eron loans... .do_... 125 127 128 128 127 126 123 119 117 116 115 116 121

Dronght relief loans_.._____.__ _do.... 54 56 56 56 56 56 56 55 55 55 65 54 54

Joint Stock Tand Banksinliquidation..do_... 82 97 96 94 93 92 91 90 89 87 85 85 83
Bank debits, total (141 cmes) ...... mil. of dol_.| 30,143 | 31,169 | 28,841} 82,797 [ 30,505 | 28,270 | 20,525 | 33,235 | r 29,463 | 739,966 | 32 393 | r 27,581 | r34, 586
New York City... ... 13, 311 14, 572 12, 828 15, 637 13, 828 12,247 | 13,085 15, 140 12,425 18,879 [ 14,533 [ 12,380 16, 27

Outside New York City ____...._..... “do_.__| 16,832 ] 16,507 | 16,013 [ 17,160 | 16,677 | 16,023 | 16,440 | 18,006 | 17,039 | " 21,087 |17 860 |r 15 201 |18, 211
Federal Reserve banks. oondmon end of mo.:
Assets (resources) total ____._____. Lofdol..| 16,766 ] 14,322 | 14,179 | 14,214 | 14,285 | 14,261 | 14,573 | 14,861 | 15,208 | 15,581 ] 15639 | 15,862 | 16,186
Reserve bank credit outstandmg, ota]

il.ofdol..| 2,595 | 2504| 2,582] 2,596 2,589 | 2,58 | 2600 2,586 | 2,584 | 2601( 2607| 2598| 2587
Bills bought. _____ooooeaes __do.... 1 1 1 1 1 1 1 1 1 1 1 1 "1
Bills discounted__ ______ _do.... 3 9 9 8 7 7 4 5 4 4
United States securities_ _do_...f 2,571 2,564 2,564 2,564 2, 564 2, 564 2,563 2, 564 2,564 2,564 2,574 2, 564 2, 564
Reserves, total.._.____._ _.do___.|{ 13,476 § 11001 | 11,030 | 11,041 11,049 | 11,026 | 11,295 | 11,639 { 11,970 12,1661 12,389 | 12,561 | 12,051
Glold certificates. Tdo....| 13,103 | 10,650 | 10,648 | 10,645 | 10,642 | 10,640 | 10,918 | 11,272 | 11,613 | 1L798 | 1948 | 12125 | 12,553
Liabilities. total_ _.do_...| 16,766 14, 322 14,179 14,214 14, 285 14, 261 14, 573 14, 861 15,293 15, 581 15, 639 15, 862 16, 186
Deposits. total ... _.do....| 11,376 9,208 9212 9,247 ‘9270 9,212| 9,406 9,672 | 9,035 | 10,083 i 10,420 | 10,571 | 10,919

Member bank reserve balances. total

mil. of dol_.| 9,900 7,623 7,665 8, 024 8, 164 8,179 8,198 8,713 8,876 8,724 9,215 8,936 9,157
Excess reserves (estimated)______. do.... 4,098 2, 548 2, 568 2,875 3,022 2, 941 2. 869 3,227 3,383 3,205 3, 644 3,387 3,550
Feoderal Reserve notes in circulation. do._._} 4,458 4,148 4,157 4,149 4,135 4,169 4,253 4,315 4,385 4,452 4,339 4,353 4,380
Reserve ratio.. . . ...._.oo.o.__... percent__ 85.1 82.5 82.5 82.4 82.4 82.4 82.7 83.2 83.6 83.7 83.9 84.2 84.7
Federal Reserve reporting memher bhanks,
condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted..o.ococoaoe 14,598 | 14,580 | 15036 | 14,051 [ 15,388 | 15508 | 15766 | 16,013 | 15,986 [ 16,048 | 15,965 [ 15,991
Time. .. 5,230 5,216 5,239 5,103 5,210 5,180 5,155 5,124 5, 160 5,183 5,202 5,217
Domestic interbank. , 627 5, 632 5,832 5,780 6,927 5,958 5, 799 6,219 6,212 6,061 6, 359 6,414 6: 466
Tnvestments, total § _do. . 12, 257 12, 202 12, 240 12, 395 12, 591 12,999 13, 081 13, 008 13,219 13, 209 13, 408 13,388
U. 9. (Jovernment direct obligations. “do._..| 8341 7,987 7,844 7,770 7,655 7,789 8,111 8,132 8,106 8, 266 8,173 8,143 096
Obligations fully guaranteed by 11, 8. ’
Government. . ..ceaoca-ee-- mil. of dol..| 2,026 1,199 1,411 1,488 1, 646 1,655 1,675 1,686 1, 682 1,732 1,789 2,019 2,026
Other securities §- .do_.._j 3,347 3, 071 2, 947 2,982 3, 094 3, 147 3,213 3,263 3,220 3,221 3,247 3,246 3, 266
Loans, total §....._. do_...| 8071 8, 587 8,334 8,321 8,165 8,270 8 241 8,327 8,317 8,430 8,233 8,186 8,191
Commereial, indus nltural
10A08 9 e ..mil. of dol..| 3,841 4,187 [ 3,002 3,036 | 3,805 3,83 3801 3,802 | 3,866 | 3843| 3767| 3,73 3,814
Open market PAPET. ... oo do.... 302 393 5 340 336 339 344 347 338 328 324 313 305
To brokers and dealers In securities
mil. of dol_. 648 852 603 652 . 602 690 649 728 712 848 792 799 764
Other loans for purchasing or carrving secl-
rities. ... cieceececaecocooooil of dol.. 539 591 583 583 574 579 576 571 572 560 535 523 531
Rea) estate Tonns ... do.... 1,148 1,149 1,156 1,160 1,161 1,160 1, 161 1,164 1,169 1,169 1,174 1,136 1,140
Loans to banks - do.... 60 104 114 113 111 109 118 11 11 115 99 92 94
Other loans §. do....| 1,533 1,511 1,521 1,537 1,516 1,507 1, 602 1,515 1, 543 1, 567 1,542 1, 550 1,543
Money and interest rates:
Bank rates to customers:
In New York City. oo percent_.[ (1) 2.36 2.40 2.36 2.27 2.18 2.25 2.29 2.33 2.33 2.29 2241 (0
In eight other northern and eastern cities
percent__| (1) 3.26 3.27 3.38 3.28 3.26 3.30 3.87 3.28 3.47 3.41 3.33 O]
In twenty-seven southern and western cities
percent.. ) 413 4.13 4.14 4.12 4.12 4.07 4,08 4.05 4.04 4,10 4.09 )
Bond yields (Moody’s):
__________________________________ 3.02 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3.08 3.01 3.00 2.99
Ba ___________________________ 5.15 6.47 6. 06 6.25 5.63 5.49 5.65 5.36 5.28 5.27 5.12 5.05 4.89
Discount rate (N. Y. F. R. Bank) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 100 1.00 1.00 1.00
Federal land bank loans____._._.._. .do. 4.00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Fodera) intermediate credit bank loans.do... 1.50 2.00 2.00 2.00 2,00 2.00 2.00 2.00 2,00 2.00 2.00 1.92 1.50
Open market rates, N. Y. C.:
Acceptances, prime, hankers . ._do._.. s e Yie He He e He s e e e e e
Call loang, renewal (N 113 IS . 1. 00 1.00 1.00 1.00 100 1.00 1.00 1.00 1.00 1.00 1.00 1.60 1.00
Commercial paper, prime (4 -6 monthw) R 16-5¢ 51 841 %41 a % 5434 %
percent.._ 5 4 4— 4- %4 4 - 56-34 86 14-% $-5§ 4-54
Time loans, 90 days (N. Y. 8. E.)____do.... 134 134 1% 1% 14 14 1% 1% 14 14 /2;?48 ’ 1% ’ 1%
Treasury bills, 91 days (yield) . d .03 .09 .05 .05 .07 .08 .08 .08 .04 .03 .03 .03 .03
Treasury notes, 3-5 vears (yield) .50 .94 77 .67 .70 il .82 .68 W71 .67 .65 .63 .61
¢ Less than $500, 000. r Revised. &To avoid duplication, these loans are excluded from the totals,

®Tncludes a small amount of Federal intermediate credit bank loans (direct) not shown separately.
{Beginning Feb. 8, 1959, amounts previously classified as loans or securities but indirectly representmg bank premises or other real estate owned are classified as “other
assets’’ (not shown abov ¢). These amounts on Feb. 8, 1939 (the only week for which overlapping data are avallable). were $47,000,000 for loans, mostly real-estate loans, and
$53,000,000 for securities. There was also a transfer on that date of a small amount of loans formerly classified as “Commercial, industrial, and agricultural’’ to “other loans.”
1 Discontinued by reporting source. New series on somewhat different basis will be substituted when available,
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exl:la.}xlmtgry notes ]?n(fi relgrencﬁs
to the sources of the data may be found in the . . J ) . - ebru-

1038 Supplement to the Survey April | April | May | June | July | August Se;‘))t;erm October I\%veerm D%‘g;“ J:?;} B ;lr’;” March
FINANCE—Continued
BANKING—Continued
Savings deposits:
Savings banks in New York State:
Amount due depositors._...__... mil,ofdol..| 5,463 5,303 5,307 5,336 5,329 5, 332 5,362 5,363 5, 359 5, 405 5,417 5,431 5,478
U. S. Posta! Savings:
Balance to credit of depositors, -do._._. 1,264 1,262 1, 256 1, 252 1, 252 1,252 1,248 1, 250 1, 250 1,252 1, 259 1,263 1, 266
Balance on deposit in banks. -.do__.. 73 116 116 101 99 98 96 87 86 r 83 73 78
COMMERCIAL FAILURES t

Grand total . ____ number. . 1,140 1,172 1,123 1,073 1,038 1,015 866 997 984 875 1,263 963 1,123
Commercial service, total .....__....... do.... 46 50 47 47 51 34 33 47 48 37 54 32 52
Construction, total. ... 51 40 60 59 45 87 49 43 85 48 54 45 54
Manufacturing, total_._. . 219 210 217 198 210 173 154 172 196 175 218 177 210

Chemicals and drugs..occccoeeeeeeoe 6 11 12 2 7 8 6 10 6 11 7 12 7
Foods___._.. 34 34 38 24 32 37 31 38 44 3 43 42 51
Forest produets..oooooocecoaaeoaooon 18 29 15 19 24 12 14 14 13 21 17 18 20
Fuels 11 7 4 8 2 2 8 4 0 3 9 6 3
Iron and steel - do_.__ 12 14 156 15 14 11 11 8 10 8 12 9 12
Leather and leather products......... do.... 9 4 11 7 7 6 ] 5 10 5 12 9 7
Machinery._ . - do.... 17 9 7 8 13 12 18 12 12 1 17 11 15
Paper, printing, and publishing.__.._ do.... 13 11 19 16 20 9 18 16 15 8 15 16 15
Stone, clay, glass and products_ --do_._. 1 10 10 4 6 7 9 7 7 4 8 4 8
Textiles. . eaian 50 50 62 58 41 33 30 51 44 41 31 50
Transportation equipment. _ 3 5 6 3 6 4 7 8 3 3 0 4
Miscellaneous, 28 30 27 24 22 26 21 20 24 34 19 18
Retail trade, total.... 748 690 665 629 629 528 627 586 527 802 618 683
‘Wholesale trade, total. 124 109 104 103 122 72 108 99 88 135 01 12

Liabilities: Grand total..__.. 21,147 | 19,139 | 15918 { 14,761 16,382 | 14,341 13,219 12,302 | 36,528 | 19,122 12,788 17,915
Commercial service, totsl. 2,701 1,196 841 617 344 347 575 1,158 1,628 1,912 262 1,113
Construction, total________ 1,195 757 1,234 376 1,128 782 607 713 747 615 468 1,228
Marnufacturing, total.___ 7,535 6, 860 5,939 5, 957 6, 147 5, 227 4,110 4,434 6, 285 6,803 4,485 7,875

Chemicals and drugs.._....- 168 222 11 100 91 65 245 90 185 81 125 55
Foods " 1, 200 717 1,622 2,143 747 1, 506 1,031 703 1,743 1,636 1,482 3,248
Forest produets. e oo cccccomcacnaas 1,025 464 395 389 370 480 478 9069 489 387 237 742
Fuels__._ 523 186 265 295 76 696 316 0 156 357 306 755
Iron and steel. ..c.cooenoocuomocaceans 363 973 573 196 258 764 204 81 429 524 1,000 255 306
Leather and leather produets_..._.... do_...{ 1,837 442 430 94 221 62 57 54 92 169 575 118 86
Machinery. do____ 565 243 668 280 201 256 261 208 162 704 713 255 302
Paper, printing, and publishing___._. do.... 666 114 328 304 203 434 418 604 333 89 267 512 188
Stone, clay, glass and produets.._____ do__.. 8 454 418 152 350 549 124 305 270 116 335 112 155
Textiles do_... 1,024 1,806 1,382 1,157 991 2, 254 981 341 892 540 650 1,055 1,614
Transportation equipment........... d0..o. 388 120 510 166 150 340 77 106 149 1, 206 26 0 145
Miscellaneous do.... 395 467 945 1,397 476 204 361 343 405 364 686 528 279
Retalil trade, total. ... oo oeeaaamaaaa o do....| 5,566 7,055 7,879 6, 520 5,385 5,903 6,450 5, 251 4,513 4,142 7,731 5,251 5,662
Wholesale trade, total do 2,393 2, 661 2, 47 1, 2,426 2,860 1,535 2,676 1,484 | 23,676 2,061 1,322 2,037
LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, totald. oo .o___ mil. ofdol.. 21,043 | 22,057 § 22,200 | 22,302 | 22,413 | 22,620 { 22,620 | 22,720 | 22,850 | 22,920 23,018

Mortgage loans, total oo cveemeeceennn- d 4, 266 4,276 4,291 4,313 4,334 4,350 4,361 4,381 4,395 4,403 4,410
Farm. 672 672 672 670 674 874 673 670 670 669 667
Other. 3,584 3, 604 3,619 3,643 3,660 8,676 3, 688 3,711 3,725 3,734 3,743

Real estate holdings. 1,784 1,797 1, 800 1,801 1,792 1,790 1,790 1,751 1,743 1, 740 1,738

Policy loans and premium notes___...__ [ 1/ T R 2, 659 2,663 2, 667 2, 665 2,663 2,663 2, 659 2,650 2, 636 2,028 2,621 2,611

Bonds and stocks held (book value.) total

mil. of dol__|---cueun- 12,120 | 12,159 | 12,199 | 12,349 | 12,388 [ 12,553 | 12,658 | 12,629 | 12,869 | 12,884 | 12,950 | 12,990
Government (domestic and foreign).__do.___ 5, 499 5, 510 b, 486 5, 560 5, 507 5, 598 6, 603 5,603 5, 794 5,857 5, 845 5,003
Public utility - oo do__ 2,713 2, 730 2,760 2,789 2, 847 2, &85 2,954 2,950 3,004 2,057 2,474 2, 995
Railroad. do__ 2,761 2,764 2,756 2,762 2,754 2,754 2. 752 2,726 2, 649 2,653 2,657 2,671
Other do.. 1,147 1,155 1,197 1, 248 1,280 1,316 1,349 1,350 1,422 1,417 1,424 1,430

Cash ——- do_. 731 759 785 774 803 732 727 821 635 747 759 810

Other admitted assets ..o .o.o_____ s [ ) PSR 321 322 333 830 334 339 336 369 457 453 456 450

Insurance written:d
Policies and certificates, total number

thousands. . 716 833 892 784 720 712 760 822 865 1,089 648 675 842
Group do. 16 24 30 12 18 16 24 34 71 30 23 33
Industrial do. 6843 648 580 511 518 582 598 608 755 357 ¢
Ordinary_.... do. 175 220 174 197 176 161 200 223 264 262 3

Value, total 617,475 | 618,807 | 597,773 | 528,452 | 550,960 | 519,932 | 592,432 | 671,262 | 974,020 | 729, 037
Group._ 37,8156 | 43,076 | 45,076 18,6569 | 33,443 | 24,024 | 32,288 | 43,754 | 91,204 51, 899
Industrial 193,131 | 191,648 | 170,312 | 153,392 | 156,304 | 173,641 | 179,553 | 182,690 | 226,085 | 99,363
Ordinary. 386, 529 | 384,083 | 382,385 | 356,401 | 361,213 | 321,367 | 380,591 | 444,818 | 657,541 | 578,675

Premium collections, total. . cccccaeaaaoo- 255,403 | 254,629 | 258,072 | 287,110 | 245,208 | 237,697 | 234,120 | 248,595 | 355,603 | 277,860
Annuities 21,666 | 21,662 | 26,369 | 66,779 22,652 | 19,366 | 20,905 | 28,515 | 50,208 [ 35,905
Group 11,603 | 10,840 | 11,048 , 423 10,608 | 10,408 9, 980 10, 001 12,148 12,914
Industrial 66, 689 { 61,021 56,103 | 56,737 | 60,073 | 60,695 | 57,253 | 55,034 | 96,493 | 65, 146
Ordinary. do.._. .| 155,546 | 161,106 | 164, 552 | 183,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196,754 | 163,895 | 159,235 | 185,743

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.thous. of dol__| 495,650 ] 499,656 | 490, 668 | 502, 588 | 457,224 | 470,917 | 428,482 | 488,056 | 570,648 | 897,886 | 720,766 | 532,032 7577, 203
New England do____| 87,658 ] 37,527 | 34,758 | 34,8301 31,795 30,887 | 28,648 | 35105 | 44,547 65,300 | 58,827 | 43,632 | 44,852
Middle Atlantic. do____| 140,175 ]| 138,973 | 133,471 | 137,997 | 118,748 { 123,610 | 112,049 | 139,695 | 170,752 | 279,319 | 194,457 | 140,911 | 159, 747
East North Central .o _.___ do....| 109,638 | 105,226 | 101,865 | 106,665 | 99,159 | 97,453 | 90,542 | 103,823 | 120,493 | 187,742 | 174,370 | 122, 242 Ir 130, 647
West North Central.oooocreeeeccamaeans do_.._| 49,272 51, 809 51, 675 52, 342 51, 227 53,082 | 45,864 49, 986 56, 665 93, 672 76, 498 54,148 55, 413
South Atlantic do._..| 45,771 47,631 | 48,150 | 48,060 | 42,860 | 46,830 | 42,111 46,365 { 51,457 | 79,463 | 63,300 | 48,038 53, 05
East South Central _._._______.___._. do_...| 19,070 21,061 20, 424 20, 865 17, 586 18, 834 19, 504 18, 941 23, 548 34,198 27,101 20, 386 22, 845
West South Centralo.oceovommeacanaaas do._._| 38,401 40,355 | 43,622 | 42,8291 41,694} 41,235 | 36,175 | 40,218 | 40,575 | 62,032 53,202 | 42,223 | 45997
Mountain do....| 13,663 14, 413 13, 928 14, 856 13, 990 14,850 | 13,428 | 13,504 14,934 22,075 | 17,800 13,677 15, 848
Pacific. do.__.| 42,002 8 42,661 | 42,856 | 44,004 | 40,165 | 44,136 | 40,161 | 41,819 | 47,177 | 73,805 | 64,205 | 46,765 | 48,304

Lapse rates 1925-26=100._ 107 -- -- 101

r Revised.

Revised series, Data revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue,
37 companies having 82 percent of total assets of all United States legal reserve companies.
@ 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies,
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FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina.____._____._. dol. per paper peso..| 0.312 0.332 0.331 0.331 0. 329 0.325 0. 320 0.318 0.314 0. 311 0.311 0.312 0.312
Belgium._._____________.__ dol. per belga__ - 168 . 169 . 168 . 170 . 169 . 169 . 169 . 169 . 169 . 168 . 169 169 .168
i dol. per milreis_. . 059 .059 . 059 . 059 . 059 . 058 . 059 . 058 . 059 .059 . 059 . 059 . 059
............ dol. perrupee. . .85 .34 .371 . 367 .368 . 364 . 358 .356 . 352 . 349 . 349 . 350 .351
_.dol. per Canadian dol .995 . 994 . 992 . 989 .994 . 096 . 994 L9901 . 992 .991 . 992 . 995 .996
..... dol. per peso.. . 052 . 052 . 052 . 052 . 052 062 . 0562 L0521 052 052 . 0562 L0562 L0562
—-.dol. per franc__ .026 . 031 .028 .028 .028 .027 .027 L027 .026 . 026 . 026 . 026 . 026
per reichsmark.. . 401 . 402 . 402 . 403 . 402 . 401 . 400 . 400 . 400 401 . 401 . 401 401
-dol. per lira__ . 053 . 053 . 053 . 063 . 053 . 0563 . 053 .053 .053 . 053 . 053 . 053 . 033
--dol. per yen.. .273 . 290 . 289 . 289 . 287 . 284 . 280 .278 . 274 L272 .272 L2738 L2738
_.dol. per guilder__ . 531 . 556 . 654 . 553 . 650 . 546 . 539 . Gd4 . 543 . 544 . 542 . 536 . 631
__dol. per peseta__ [O) . 058 . 058 . 058 . 057 . 057 . 052 . 051 . 051 . 050 .046 1) )
--dol. per krona.. . 241 . 257 . 256 . 256 . 254 . 252 . 248 . 246 . 243 . 241 . 240 .241 .241
_____ dol. per £..] 4,681 4,981 4. 967 4.958 4.929 4. 881 4.804 4.768 4.708 4.670 4,669 4.686 4.685
GpRIgUAY - - oo mom oo dol. per peso.. .616 . 6565 . 654 . 652 . 649 . 642 . 632 . 627 . 620 .615 .614 .616 617
old:
Monetary stoek, U. 8._ocnee. mil. of dol..| 15,509 12,829 | 12,891 | 12,946 | 12,985 | 13,057 | 13,441 | 13,940 | 14,162 | 14,416 | 14,5909 | 14,77 15,014
Movement, foreign:
Net release from earmark9...thous. of dol..|—114,842 | —1,199 |—53,947 |—15,490 |—20,942 |~28,785 |~13,255 [-110,177 | —7,375 |—62,387 | 14,106 [—48,553 | 10,720
Exports S s (o SR 231 145 212 131 65 1 11 16 14 16 81 15 53
Imdporlte ..do..__| 606,027 | 71,236 | 52,987 | 55,438 | 63,880 | 165,990 | 520,907 | 562,382 | 177,782 | 240, 542 | 156,427 | 223,206 | 365,436
Production:
Union of South Africa, total..__fineounces__|_._...._. 981,463 11,022,678 |1,014,533 11,034,928 (1,046,338 (1,035,341 11,041,394 11,024,057 |1,028,774 11,033,930 | 085,843 | ___....
Witwatersrand (Rand).___...______. do... | .______. 903,010 | 040,341 | 933,929 | 952,995 | 962,757 | 952,602 | 960, 561 | 944,035 | 046,895 | 953,016 | 910,084 |.____._.
Receipts at mint, domestic (unrefined)..do-_._| 227,642 1 190, 201 | 227,621 | 197,528 | 305,487 | 286,493 | 301,593 | 277,500 | 333,027 | 235,337 | 233,806 | 195,780 | 209,778
Currency in circulation, total-.__..mil. of dol..| 6,867 6,337 6,415 6,433 6, 464 6,482 6, 570 6, 668 6,750 6, 888 6,712 6, , 764
Bilver:
) 055 610) o £< X SN thous. ofdol__| 2,054 250 317 254 103 401 1,463 1, 259 823 1,344 1,671 2, 054 1,923
Imports_._. do.... 7,143 15,757 17, 952 19, 186 18,326 4,985 24,008 25,072 24, 987 21, 533 10,328 9,927 7,207
Price at New Yor! dol. per fine oz.. . 428 .428 . 428 . 428 .428 .428 .428 .428 . 428 .428 .428 .428 .428
Production, world- -thous. of fine oz e 21,197 | 20,440 | 22,490 | 24,071 | 25,619 | 20,064 | 20,154 | 16,150 | 19,511 19,108 | 21,822 | _____..
Canada._ --do. 1,430 1, 509 1,603 2,112 2,528 2,202 2, 400 2,023 1, 552 1,575 1,454 1,637
Mexico. . do___.|.__._.... 7,153 6, 244 8,417 9,019 9,224 4,486 4,160 | r2,781 4,922 4,281 6,704 |
United States._......_.___. do-__. 5,044 | 4,813 | 4,679 | 4,530 5596 | 5073 | 5441 | 2,879 | 4,624 4,660 5268| 5067
Stocks, refinery, end of month:
United States do..._. - 5,708 6, 939 7,212 7,843 7,887 6,396 6, 824 4,492 2,409 4,075 4,806 7,432
Canada..__.._.__ —— do.._. 579 470 355 488 552 611 633 698 676 652 615
CORPORATION PROFITS
(Quarterly)
Federal Reserve Bank of New York:
Industrial corporations, total (167 cos.)
mil. of dol.. - rg84. 4
Autos, parts, and accessories (28 cos.) do--_. r22,9
Chermicals (13 €08.) -« o oo oL —— 19.2
Food and beverages (19 cos.)...mil. of dol__|__. 19.2
Machinery and machine manufacturing
(17 CO8.) oo ommcma mil. of dol.. ... 4
Metals and mining (12 €08.) oo F (o O SRR S AR, .0
Petrolenm (12 cos.) do. .1
Steel (11 €08.)o—ccu-o do

Miscellaneous (55 cos.)-
Telephones (91 cos.) (net

Other public utilities (net income) (52 cos.) |

mil. of dol..

Railways, class I (net income)_________. do..._
Btandard Statistics Co.. Inec. (earnings):

Combined index, unadjusted®t..._1926=106__

Industrials (119 ¢08.) oo ______ do_.._

Railroads (class 1)®%..

Utilities (13 €08.) ceecc e emceeaee do_...
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of MO oo ccoceeens mil. of dol-_

Public issues:
Interest bearing® .. __.___._._ do.._.
Noninterest bearing®_. _______._.______ do._..
Special issues to gov’t agencies and trust
funds® ... mil. of dol_.

Obligations fully guaranteed by the U. 8.
government:o’
Amount outstanding by agencies, total.
mil. of dol..
Federal Farm Mortgage Corporation_do_.._
Home Owners Loan Corporation..___ do_.._
Reconstruction Finance Corporation_do____
Expenditures, total, including recovery and
relief f. oo thous. of dol..
General®. ..o oo go-...
_do....

Transfers to trust accounts
Debt retirements®. ... -
Receipts, totalf oo
Customs.____.
Internal revenUe. ....ooccomococomoen
Income taxes______

5,410
1,380
2, 883

819

786, 517
456, 294
266, 048

7,992
55, 000

Social security taxes*

r Revised. 4 Deficit.
1 Quotations not available after Jan. 24, 1939,

April 1939 issue.

» Preliminary.

.................. 36,8 |mmmememe e
- 40.4 -~
.................. 44,5 || acaaaan
__________________ 1025 || oo
34.6 -
.................. 35,8 |ammmeee
.................. 441.0 fonaoeaenn
-- 104.0 -
37,613 | 37,424 | 37,167 | 37,104 | 37,596
34,465 | 34,201 | 33,903 | 33,834 | 34,112
546 531 589 549 541
2, 501 2,682 2,676 2,810 2,043
4,647 4,852 4,853 5,064 5,015
1,410 1,410 1,410 1,410 1,410
2,937 2,937 2,037 2,937 2,888
299 299 299 510 511
642,924 | 568,613 | 937,004 | 762,697 | 682,823
411,504 | 343,959 | 602,762 | 405,740 | 386,401
201, 841 | 206,408 | 314,044 | 216,406 | 236,179
8,790 | 15,514 | 12,484 5,308 | 12,743
18,403 2, 200 800 | 135,107 | 47,500
1,385 532 6,914 137 0
272,629 | 375,396 | 773,948 | 311,002 | 487,487
24,430 | 22,336 | 21,950 | 23,101 | 28,673
302,476 | 277,765 | 747,205 | 350,426 | 362, 236
45,931 | 40,690 | 541,900 | 41,606 | 33,078
91,283 | 73,859 4,927 | 77,707 | 85,736

§0r increase in earmarked gold (—).

38,395

34,920
543

2,933

5,009
1,404
2,888

511

764, 509

38,426
34,950
526

2,949

5,001
1,395
2,888

511

770, 311
453, 731

81, 508

38, 607

34,981
535

3,000

4,993
1,388
2,888

511

678, 588
373, 861
248, 587

81,979

r113.2
39,439
35,755

528

3,156

870, 278
500,024
307, 241

739, 641
735,892
534

3,215

4,987
1,383
2,888

509

693, 385

730, 864
r35,949
533

+3,382

5,410
1,381
2,888

819

662, 464
347,849
254,122
10,365
50, 000
127
417,349
29361
333,518
56, 872
125, 870

®Number of companies included varies slightly.
*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the
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39,985
35,988
543

3,454

5,410
1,381
2,838

819

879, 300
408,732

fRevised scries. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939
issue. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey.
§Revised scries. Data revised for 1937, see table 19, p. 14 of the April 1939 issue.
&'By an act of Congress dated March 8, 1938 (Public, No. 442), the Commaodity Credit Corporation was given authority to issue fully guaranteed obligations. The first
such issue, to the amount of $206,174,000, was in May 1938, and is here included {n “total amount outstanding, by agencies.”” Also included in the total is 8 small amount of
guaranteed debentures of the Federal Housing Administrator, and beginning with Feb. 1939, $114,146,000 for the U. 8. Housing Authority.
$ As a result of a consolidation, number of companies reduced from 53 to 52 beginning June 1938,
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Monthly statistics through December 1937,t0- | 1939 1938 1939

fettl;let with expflalxlxatgry notes 1x;.mti references

o the sources of the data may be found in the R . - - - - -

1938 Supplement to the Survey. April | April May I June July | August Se%teerm October Nobveei‘m D%C;FJ Jg?;,l Fglr);u Mareh

FINANCE—Continued

PUBLIC FINANCE (FEDERAL)—Contd.
Receipts, total—Continued.

Internal revenue—Continued.

Taxes from:

Admissions totheaters, ete__thous. of dol._ 1,285 1, 542 1,395 1,624 1,619 1,425 1, 669 1, 506 1, 985 2,020 1, 564 1, 503 1. 607

Capital stock transfers, etc...... 1,259 1,413 1,155 937 1,429 2,052 1,021 1,188 2, 226 1,754 1,650 1,301 1,083

Sales of radio sets, ete. ... ... 287 231 197 449 305 4 345 466 568 593 576 404 353

Government corporations and credit agencies:t
Assets, other than interagency, total
mil. of dol_. 11,167 | 11,380 | 11,365 | 11,317 | 11,319 | 11,359 | 11,335 | 11,451 | 11,515 11,650 | 11,696
T.oans and preferred stock, total___.._ - 8, 524 8, 514 8,452 8,476 8, 496 8, 507 8, 502 8, 562 8,527 8, 509 8,523
Loans to financial institutions (incl. pre-
ferred StOCK) - . oo eeceno. mil of dol__|--------- 1,358 1,358 1,363 1,357 1,333 1,329 1,327 1,321 1,344 1,314 1,291 1,278

T.oans to railroads..........________ do_...!-- 44 46 471 475 49 40! 502 503 511 512 508 305

Tlome and housing mortgage loans_do_.._f--------- 2, 385 2,368 2,357 2,346 2,340 2,335 2,330 2,326 2,335 2,329 2,327 2,324

Farm mortgage and other agricultural

YOADS - e e e mil. of dol__{-- -----. 3,479 3,484 3,467 3, 466 3,491 3,499 3,494 3,486 3,486 3,469 3,460 3,456

Allother. oo doo_._|-- oo 833 847 856 807 821 837 854 865 886 902 923 960
U. S. obligations direct and fully guaran-

[70:y B mil. of dol._|--- 822 814 809 834 837 843 844 845 855 868 874 885
Business property-- oo oooooooe. do... |-~ 408 413 430 432 438 447 451 452 456 460 465 468
Property held for sale_ do_...|- 685 698 733 670 866 667 673 679 689 698 708 72
Al other assets._ — . oo ooomeeen. . do.__.|- 714 717 903 979 901 866 883 856 889 961 1,005 1,108

I.iabilities, other than interagency, total_do___ 6, 610 6,773 6,941 7,229 7,129 7,112 7,075 7,016 7,048 7,117 7, 588 7,592
Bonds, notes, and debentures:
Guaranteed by the U. S__ 4,647 | 4,852 | 4,833 5,064 5,001 5,010 5,001 4,994 | 4,992 | 4,987 5410]| 5410
_____________________ 1,391 1,346 1, 346 1,378 1,372 1,365 1,352 1,323 1,317 1,327 1,369 1,374
Other liabilities incl. reserve: . 572 575 743 786 755 737 722 700 739 757 809 808
Privately owned interests__..._..._.._. do.... 376 379 370 372 374 377 379 382 381 383 384 386
Proprietary interests of the U. 8. Govern-
_mil. of o). _|----~---. 4,144 4,014 4,078 3,764 3,815 3,830 3, 905 3,936 4,022 4,015 3,678 3,718
Reconstruction Finance on, loans out-
standing, end of month:}
Arand total. - oo oo oo e thous. of dol__{1,722,507 1,820,233 |1,711,652 {1,717,719 {1,671,675 [1,690,171 (1,710,379 (1,738,208 [1,754,152 |1,814,364 |1,781,297 11,760,382 |1,782,388
Section 5 as amended, total __._______ do___| 683,218 | 653,541 | 641,831 | 642,167 | 647,034 | 652,527 | 662,155 | 679, 677 | 690,546 | 710,084 | 671,534 | 665,040 | 674, 555
Banks and trust companies, including
TeCOIVOrS. - mmeooooeeee. thous. of dol..| 111,044} 141,466 | 135,785 | 133,613 | 132,072 | 129,707 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832 | 116.791 | 113,873

Building and loan associations. _... do_... 2,962 2,251 2,376 2, 2,218 2,194 2,133 2,008 2,036 1,975 1,967 1,930 1,962

Insurance companies. ... do__..|] 287 2, 547 3, 549 3, 630 3, 526 3,510 3,494 3,471 3,052 2,997 2,976 2,926 2, 900

Mortgage loan companies. Tdo___ {117,326 | 126,762 | 08,237 | 98,256 | 100,232 | 96,987 | 103,339 | 114,925 | 126,534 | 141,221 | 103,978 | 101,438 | 110, 587

Railroads, incl. receivers. . “Tdo._ 7| 443,840 | 369,378 | 390,233 | 393,690 | 398,304 | 414,928 | 419,364 | 426,046 | 428,041 | 436,094 | 437,789 | 436,139 | 439, 560

All other under Section 5 Tdoo| 5175 f 11,138 11,651 | 10,781 10,681 | 5901 6,042 5880 5730 618 | 50992 5816 5673
Emergency Relief and Construction Act,

total, as amended.____._.. thous. of dol..| 131,380 | 340,767 | 242,807 | 238,025 | 186,838 | 198,309 | 199,691 | 205,916 | 205,851 | 201,633 | 208, 067 | 205,625 | 204,811

Self-liquidating projects (including finane-

ingrepalrsy_____ _______. thous. of dol._| 107,578 | 238,531 | 241,850 | 237,079 |185,893 | 187,365 | 188,748 | 190,154 | 100,108 | 180,890 | 182,265 | 181,840 | 181,027

Finaneing of exports of agricultural sur-

PIESeS e e e e thous. of dol._| 23,047 47 47 47 47 10,047 10,047 15,047 | 15,047 | 20,047 | 25047 | 23,047 | 23,047

Financing of agricultural commoditiesand

livestoek ... thous. of dol__ 764 | 102, 188 910 899 898 897 896 715 696 696 755 738 737
Direct loans to busin (incl. participa-
HONSY . thous. of dol__| 112,531 } 72,882 | 73,616 | 76,093 | 80,897 | 84,887 | 92,137 | 98,224 | 103,598 | 107,747 | 109,419 | 110,664 | 112,048
Total Bank Conservation Act, as amended
thous of dol__| 579,774 | 565,656 | 564,305 | 561,257 | 554,925 | 553,503 | 553,307 | 551,637 | 550,104 | 588,835 | 584, 551 578,032 | 576,117
Otiher loans and authorizations_. _____ do____| 215,505 § 187,388 | 189,003 | 200,177 | 201,882 | 200,945 | 203,089 | 202,844 | 204,053 | 206,065 | 207,726 | 210,021 | 214,857
CAPITAL FLOTATIONS
New Security Registrations |
(Securities and Erchange Commission)
New securities effectively registered under the
Securities Act of 1933, total_____ thous. of dol__| 307,754 | 97,371 | 93,634 | 272,448 | 223,897 | 304,433 | 125,207 | 411,878 | 303,280 | 144,625 | 139,672 | 21,676 | 86,286
Estimated gross proceeds (total registrations,
less securities reserved for conversion)
208l e thous. of dol__| 277,657 | 96,031 | 85,276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249, 989 |2140,709 | 139,075 | 21,566 | 69,242
Type of security:
(‘pommon stocyk _______________________ do____| 47,438 22,090 13, 470 12,092 19, 443 26, 477 20,932 14,423 51, 526 23,124 5,927 9, 645 12,393
Preferred stoek . __.____ _.do.___| 27,900 2,481 23,397 3,225 2, 962 4, 557 7,697 4,438 | 21,441 18,566 | 38,762 2,707 1,741
Certificates of participation, etc. ..do_... 1,766 7,595 22, 694 8,992 51,510 18, 431 23,038 8,179 10,354 12,968 [ 22,573 3,875 4,008
Secitred bonds_ _.__.______...._ _.do____} 116,991 3,715 18,215 33,955 64,181 | 169, 262 350 | 267,003 | 46,865 57,413 900 5,189 28, 488
Debentures and short-term notes._.__ do.___| 83,562} 61,050 7,500 | 172,859 | 84,500 | 97,240 | 54, 75 110,930 | 119,804 { 16,061 | 70,913 0 22,613
Type of registrant:
Fxtractive industries_. . ___.________ do_... 342 1,450 1,074 563 417 6,341 377 4,548 8,281 523 0 280
Manufacturing industries. 146, 450 4, 537 31,964 | 101,158 | 117,603 38,319 59, 681 57,226 31,981 11,096 7,200 6, 821 35,763
Financial and investment _do.__. 6,271 20, 754 31,094 8, 528 68, 253 29, 956 39, 944 70, 787 42,528 | 36,639 22,390 6, 660 4,758
Transportation snd communications do.._.| 5305 4,990 0] 30,555 | 29,978 0 0 0 4,239 0 0 1,827
Flectric light and power, gas, and water
thous. of dol...| 117,712 64,514 21, 145 84,919 3,255 | 243,412 01 275,173 | 103,219 82,280 { 108,512 3, 090 27,506
________________ do.___ 1,577 685 0 5,402 3,415 3,864 800 1, 5 63,475 2,414 450 969 935
Sseurities not presently intended offered

for cash sale for account of registrants:

Registered foraccount of others.thous. of dol__{ 11,525 5,516 1,447 9, 604 310 4,278 5,992 1,673 7,334 | 10,215 3,135 971 4,862
Registered for options and for other subse-

quent issuance. ..__.__...__ thous. of dol_.| 2,086 83 4, 389 7,406 2,288 | 23,114 56 0} 23,931 0 0 420 170
Other securities not intended for cash

F3:1 (- S, thous of dol._| 28,379 43 25, 590 270 13 5 169 45, 311 204 2 0 3,615 1,930
r Revised.

» The total ineludes $12, 576,000 of face amount installment certificates.
¢Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable
throughout. When earlier data are available on the new basis, they will be presented in the Survey.

t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .8. Treasury Def art-
ment compilations and are not comparable with the series shown in the 1938 Supplement, )
been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.

loans outstanding, minor revisions prior to those shown on p. 33 of the April 1039 Survey will appear in a subsequent issue.

Several new series on loans and assets have been brought out, but no changes ha
Tor Reconstruction Finance Corporatior

ave
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FINANCE—Continued
CAPITAL FLOTATIONS—Contd.
New Security Registrations—Contd. |
(Securities and Exchange Commission)
Estimated gross proceeds (total registrations
less securities reserved for conversion)—Con.
Selling and distributing expenses:
Commissions and discounts._thous. of dol._| 4,679 3,356 2,164 4,378 7,761 6,675 5,412 8, 203 6, 287 4,387 4,013 1,190 2,767
Other selling and distributing expenses N
thous. of dol._ 1,443 891 557 1,175 1,051 2,088 881 2,016 1,180 681 904 215 627
Estimated cash proceeds to be used for:
N do.._.t 220,546 | 87,041 { 51,120 | 208,201 | 211,172 | 279,808 | 94,257 | 347,770 | 211,052 | 125,424 | 131,022 | 14,956 | 58,886
grgggizaﬁou development____..__. do.... 1920 429 226 6 26 65 490 90 858 1,920 201 201 1, 690
urchase of: |
Plant and equipment®._ ... do___.| 1,936 3,510 9,851 | 105,144 | 108,238 | 42,330 | 50,306 ; 10,139 | 38,017 | 10,142 1,915 3,438 1 4, 534
Other assets. ... do.__. 24 0 1,472 232 8 0 667 0 0 180 0 13 ]
Securities for investment._ _do._.. 3,629 18, 632 1,105 8, 497 62, 979 27,241 31, 654 21,745 38,375 27, 669 20, 399 2,416 ¢ 1, 965
Securities for affiliation_.__ Jdo__.. 0 20 0 119 0 40 123 0 798 0 0 01 500
Increase of working capital. _ ~do.___| 70,605 1,741 1 9,050 | 16,423 | 5,503 5,029 | 5625 | 87161 2,997 ) 8400 1,675 4,239 | 13,195
Retirement of preferred stock . do._ .. 1, 034 119 0 0 25,053 13,819 0 447 18, 168 10,494 35,523 01 191
Repayment of bonds and notes_.. do__..| 147,471 61, 838 19,937 56,477 1,505 | 175,812 180 | 270, 494 88, 743 64, 567 69, 058 3,303 36, 531
Repayment of other indebtedness..do__._ 4, 624 675 9,470 24,385 7,860 15,436 5,012, 36,139 36 2,036 3,161 1,331 37
Miscellaneous. - oo oo do__._ 28 79 20 8 0 37 200 ] 23,060 16 0 2 10
Securities Issued i
(Commercial and Financial Chronicle) t | ;
Becurities issued, by type of security, total (new - . ' . 1 |
capital and refundlng) _________ thous of dot__| 355,941 § 352, 212 {r220,377 | 513,132 | 469, 607 |7417,936 |228,308 | 765, 188 |7395,808 529,182 |r 277,339 | 540,723 | 239,915
New capital, total__ do.._.| 142,621 | 196,483 158,943 | 348,765 | 390,633 |r182,286 |r 146,033 i 166,908 | 220,893 |r241,001 |»220, 5631 | 377,550 | 162,258
Domaestie, total. . B 142, 171 | 196,483 (158,881 | 345,879 | 390,133 [r181,836 |r146,033 | 166,008 ;7 195,893 |r241 001 |r200, 531 | 377,550 | 162, 258
Corporate, tota 77,060 11,683 | r 37,512 | 202,316 | 130,276 {127,014 | r 84,937 | 63,922 |7 43,521 | r 59,544 | r5,827 23,571 52,965
Bonds and notes: .
Long term .o oo do.__.1 406,533 10,940 | r 19,608 | 102,534 | 127,826 | 123,304 | 7 83,099 | 61,484 | r 37,385 | r 43,995 | r2,200 | 16,722 | 42,809
Short term . ____ 0 0 2, (00 0 600 0 0 300 40 0 2, 600 0 4]
Preferred stocks. _. 1,020 70 15, 650 9, 308 0 3,143 820 1, 950 1,344 11,752 0 1,278 891
Common stocks. 29, 507 673 194 474 1,850 r 507 1,018 188 | 74,752 3, 798 927 5,571 9, 265
Farm loan and other government agencies
thous. of dol__| 1,950 } 140,000 | 33,150 | 13,550 | 216,450 0! 8400 0 0| 55000 | 118,146 ; 310,000 4,325
Munielpal, States, ete.........._.... do._..| 63,161 | 44,799 | 88,210 | 130,013 | 43,407 | 54,822 | 52,696 | 102,086| 152,873 | 126,457 [ 76,557 | 43,890 | 104,968
Forelen, total Y T 450 0 631 2,886 500 450 0 0 25000 0| 20,000 0 0
Corporate..... do-_. 0 0 63 0 0 0 0 0 0 0 0 0 0
Qovernment _do.._. 0 0 0 0 0 0 0 0] 25000 0| 20,000 0 0
United States possessions. O 450 0 0] 2,886 500 450 0 0 0 0 0 0
Refunding, total___.________ 213,320 § 155,720 61,434 | 164,367 70,061 | 235,650 | €2, 33 508,280 {r174,914 1r288 181 56,800 | 163,173 | 77,658
Domestie, total__ 160,820 § 155,729 | 01,434 | 164,367 79,064 | 235 650 | 92 33 508, 280 |*134, 914 |~ 285, 556 56,809 ! 163,173 74,658
Corporate, total___ .| 129,249 66, 750 23, 692 98, 791 55,545 | 211,141 65 136 | 273,237 1107, 702 ir 250, 493 10,386 ; 136,115 46, €89
Bonds and notes: |
Longterm. oo 105, 913 66, 750 25,602 98,041 55, 545 | 211,141 64,956 | 272,706 | r §5,265 :r239, 520 5,200 , 101,286 46, 366
Short term__.____. 0 1] 0 750 0 0 0 0 4, 000 0 5,000 0 ]
Preferred stocks.._ 23,336 0 0 0 0 ¢ 180 0 18, 436 10, 974 0 34,829 ¢ 200
Common stoeks.. ... 0 0 0 0 (] 0 0 531 0 186 0, 123
Farm loan and other government Azencies
thous. of dol__| 20,750 83,725 30, 810 51, 50O 20, 250 13, 500 5,600 1 322,862 21,700 20, 250 19,270 17,030 15,023
Municipal, States, eteo.. ... do.___| 10,820 5,254 4,932 14,076 3, 200 11, 0609 21, 599 2,181 5, 513 14,813 27,172 10, 008 12,946
Foreign, total_________ _odooLll B2 500 0 0 0 1 0 0 G 40,000 2,625 0 0 3,000
Corporate_._.._._. do.__.| 52 u00 0 ¢ 0 0 0 0 0 0 0 0| 0| 0
Qovernment____._____ _do..__ 0 4 0 0 0 0 0| 40,000 0 0 01 3,000
United States possesslons..._.____. do.... 0 0 4 0 (i 0 0 0 ¢ 2,625 0 0 0
Securities Issued by type of corporate borrnwer: ; R -
otal... oo thous. of dol_.| 258, 809 78,433 763,266 | 301,107 | 185,821 338,155 r150,073 | 337,150 r 151,273 r310,038 | 716,213 150,636, 09,654
New capital, total.__ i 77,060 | 11,683 137,575 1 202,816 | 130,276 r127,014 1 r84,037 | 63,022 1 143,521 759,544 | r 5,827 1 23,571} 52,005
Indastrial. oo - 75, 981 6,139 | 18,405 : 143,261 | 120,365 | 7 69,550 ; 80,838 | 40,561 | 18,284 - 48,801 1,027 20,171 ¢ 18,558
Investment trusts, trading and hn]de ‘ .
companies, ete.__._____.___ thous. of dol_. 500 0 0 600 100 3, 000 0 0 0 0 500 0 0
Land, buildings. ete. . . do.... ] [N 728 350 107 1, 350 747 1,420 240 | 394 630 305 0
Publicutilities._______ do.... 579 1,870 ! 7 16, 905 51,776 9,704 49,965 | r 2,612 20, 441 o 21,285 | r 6,461 r1, 150 2,475 1 4,202
Rafiroads. ... ___ do._.. 0 3, 540 8 0 3,143 740 0 0 0 . 0 30, 135
Shipping and miscellaneous. _do____ 0 1, 540 0 0 0 0 1,500 1 3,712 1 3,888 2, 500 330
Refunding, total ..____._.. _-do__-_ 181, 749 66, 7.J0 25,692 | 98,791 55, 545 | 211,141 65,136 | 273,237 r107,702 r250,493 10,386 | 136,115 ' 46, (~?~‘J
Tndustrial N 60, 175 6, 000 2,002 4, 507 5,500 | 41,659 16,180 14, 458 44,656 ' r 56,404 3. 086 ; 2 15, 301
Investment trusts, trading and holdmg
companies, ete__ thous. of dal__| 12,755 4 0 0 0 0 0 0 U 0 0 0
Land, buildings, ste. d 72 250 120 0 4, 000 100 7,132 120 0. 416 850 5 0
Publie ntilities 106, 500 60, 500 23, 5:0 94, 284 46,045 | 169,382 41,824 | 258,650 7 63,046 | 139,795 300 | 111,029 31, 388
Railroads. ... 1, 600 [1} 0 0 0 0 0! 0 46,378 5,000 | 12,000 0
Shipping and miscellane 0 0 0 0 0 0 0 0| 0l 7,500 250, 1,500 0
{Bond Bugyer) v
State and municipal issues: ‘ : i «
Permanent (long term)........_thous of dol__| 75,723 7,670 | 149,915 111,273 50,649 | 67,202 | 26,050 ; 132.234 ' 169,736 . 128,654 1 104,462 ~ 90' j% r 49,423
Temporary (short term)................ do.__.| 105,307 | 38,340 | 18,414 | 112,525 | 142,760 | 53,684 | 89,347 | 154,875 47,031 43,764 | 88,650 - 170,768 r 92,336
COMMODITY MARKETS
326 572 512 892 725 764 | 011 380 336 . 325 300 168 202
106 m 115 125 180 206 139 | 133 ¢ 147 ¢ 138 104 i 71 §1

» Revised.
§ See footnete marked ¢’ on p. 33.
t Revised series. Data revised beginning Jan. 1937; see table 26 on pp. 15 and 16 of the May 1939 issue.

®Includes reimbursement of corporate treasuries tor capital expenditures,
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FINANCE—Continued
SECURITY MARKETS
Brokers Balances (N. Y. S. E. members
earrying margin accounts)
Customers’ debit balances (net) .. 831 763 760 774 843 864 823 905 39 om 971 967 953
Cash on hand and in banks_.____ 190 203 208 215 209 200 213 196 189 190 192 168 7
Money borrowed._..____....._. 579 485 482 495 528 571 559 617 662 754 713 709 60
Customers’ free credit balances 236 248 243 258 284 272 257 270 252 247 235 222 225
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollars__ 91. 56 87.82 87.78 88,08 90.19 89. 40 89.08 Q0. 67 60.34 91,27 91.03 91.85 91.80
Domestic. . oo do....| 94.8 90. 84 00. 81 01.97 93.32 | 92531 9210 93.70 | 63.33] 94.35| 94.25 95. 01 94,99
Foreign. ... ooooaeoaaC do....; 57.40 59.91 59. 64 60. 54 60.76 59. 89 59. 7 61, 20 61. 02 60. 11 58. 55 59.68 58,43
Dow-Jones & Co., Inc. (40 bonds)
percent of par 4% bond.. M 63. 62 67.09 60. 36 68.72 65. 68 Q) ) [0) ) (O] O] (O]
Industrials (10 bonds)...__._.__.___.. do.._.| 97.63 | 101.70 | 104.88 1 107.75 | 109.37 O] M ) ) O} O] 0]
Public utilities (10 bonds).... ) 03. 24 97. 06 97. 68 99. 66 99. 05 (1) (1) (1) (1) (1) [} 3]
Rails, high grade (10 bonds).. (1) 73.38 75.31 72.55 75.10 74.14 Q) [0} D) ) 1) ) (&)
Ralls, second grads (10 bonds). - .-_do... O 35.37 38.16 30. 55 39.09 35.47 ) (1) ) ) ) ) (O]
8tandard Statisties Co., Ine. (60 bonds)
dol. per $100 hond. 79.4 73.8 76.5 75.3 80.8 81.3 78.7 81.8 82,1 81.1 81.9 82,1 83.1
Industrial (20 bonds).___.. .d 83.8 77.8 80.4 80.0 85.0 85.7 84.2 86.8 86.6 86.0 &6.2 86.4 87.1
Publie utilities (20 bonds).. 99.7 90.2 94.0 94.0 97.3 98.1 96.3 98.6 99.3 98.7 99. 7 100.7 1013
Rails (20 bonds) e ... 54.5 53.5 55.1 52.0 60.2 60.0 55.7 59.9 60.2 58. 6 59.7 59.0 60.9
Domestic governmental issues:
Municipals (15 bonds) 116. 4 111. 6 113.6 113.6 114. 2 115.2 117 115.2 116.6 116.5 117.3 117.3 117.9
U. 8. Treasuryt do 106.6 1027 104.0 103.9 103.8 104.0 103.0 104.3 104. 0 104.1 104. 4 104. 8 106.0
Bales (qecurme\ and Fxchange Commission):
Total on all exchanges:
’Vlarket value. ... __.._____. thous. of dol_| 119,057 | 128,938 | 116,394 | 119,899 | 157,370 | 117,162 [ 110,826 | 166,812 | 130,760 | 146, 188 | 157,278 | 126,687 | 179,440
do.__.| 165,025 | 180,796 | 161,697 | 160,072 | 232,147 | 161,552 | 148,992 | 237,245 | 207, 719 | 259,364 | 224,622 | 166,855 | 245,123
On New York Stock Exchange:
Market value. ____.__._.._. thons. of doL_ 92,210 | 108,296 | 89,587 | 96,606 | 127,133 | 93,667 | 92,023 | 133,469 | 107,380 | 116,550 | 119,160 | 86,903 | 137,021
Par value 0....| 133,554 3 152,817 | 127,972 | 140,524 | 104,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195, 394
Rales on N.Y 8. E., exclusive of stopped
sales (N. Y. S. E.) par value:
Total . .. thous. of dol. .| 122,804 | 139,715 | 121,156 | 144,821 | 178,265 | 120,363 | 133,054 | 185,170 | 155, 868 | 217,609 | 159, 611 | 118,993 | 185,513
U. 8. Government.____.____. [ [ T 18, 832 6,8 , 729 7,818 6,161 | 17,163 7,673 4,419 6, 535 7,581 4,871 | 11,889
Other than U. S, Government
Total . _ oo bl 120,883 | 114,312 | 135,002 | 170,747 { 114,202 | 116,791 | 177,506 | 151, 440 | 211,074 | 152,030 | 114,122 | 173, 624
Domestic 102, 133 96, 654 | 118,695 | 152,580 | 96,602 04,417 | 155,698 | 150,133 | 185,528 | 131,490 96,722 | 139, 909
Foreign.._. 18, 750 17, 658 186, 397 18, 167 17, 510 22,374 21,808 21,316 25,546 | 20,540 17,400 | 33,713
Value, issues listedon N. Y. S. E
Par value, all issues._ _mil. of dol..[ 52,504 | 48,270 | 48,244 | 49,177 ( 49,409 | 49,424 [ 50,331 [ 50,225 ( 50,301 | 51,554 { 51,587 | 51,466 [ 52,670
Domestic issues.... _..do__._} 47,975 43, 559 43, 551 44, 489 44, 657 44, 676 45, 649 45, 546 45,640 | 46,920 46,933 46,862 | 48,071
Foreign issues. _.._......_ do.__. 4, 589 4,720 4, 693 4, 687 4,752 4,748 4,682 4,679 4,661 4,634 4, 654 4,604 4, 599
Market value, all issues_.._ doo .| 48128 1 42,809 | 42,347 | 43,757 | 44,561 | 44,183 | 44,837 | 45,530 | 45442 ] 47,053 | 46,958 | 47,271 | 48,352
Domestic issues._.___.. Ldo._. 45,493 39, 571 39, 548 40, 919 41,674 41, 339 42, 041 42,675 42,507 44,268 | 44,253 44, 524 45, 665
vl ]gorelgn T T, do.. 2,634 2,828 2,799 2,838 2,887 2, 844 2,796 2, 864 2,844 2,785 2,725 2, 748 2, 687
elds:
Bond Buyer:
MDo(;nestxc munieipals (20 bonds). . _percent. 2.78 3.08 3.05 3.00 3.01 2.88 2.98 2.40 2.83 2.78 2.76 2.80 2.72
oody’s:
I)(])gmectle (120 bonds) o oo do_._ 3.84 4.50 4.28 4.40 4.17 4.09 4.17 4.03 3.05 3.95 3.86 3.81 3,74
v ratings:
Ana (30 bonds) e ooeo . 3.02 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3,08 3.01 3.00 2.99
An (30 bonds)___. 3.22 3.73 3.56 3.68 3.62 3.57 3.60 3.83 3.46 3.42 3.32 3.26 3.22
A (30 bonds)..... 3.97 4. 49 4.28 4.41 4.21 4.13 4.20 4.08 4.02 4.02 3.97 3.94 3.87
Bna (30 bonds) .o ... 5.15 6.47 6. 06 6.25 5.63 5.49 5. 65 5.36 523 5.27 5.12 5.06 4.89
By groups:
Industrials (40 bonds)_._.._._.__. do.__. 3.35 3.64 3.51 3.65 3.48 3.43 3.50 3.43 3.39 3.40 3.31 3.29 3.29
Public utilities (40 bonds).. do___. 3.51 4.11 3.90 3.90 3.79 3.76 3.82 3.73 3.65 3.63 3.57 3.52 3.48
Rails (40 bonas) .o oo . do__.. 4. 66 5.75 5. 44 5.75 5.25 6.09 5.18 4. 94 4.83 4.82 4.70 4.63 4.46
Standard Statisties Co., Inec.:
Domestie municipals (15 bonds)..... do__. 2.75 3.03 2.91 2.91 2.87 2,82 3.02 2.82 2,74 2,75 2,70 2.70 2.67
U. 8. Treasury bondst 2.30 2.62 2.51 2.52 2.52 2.61 2.58 2.48 2, 50 2.49 2,47 2.44 2.34
Stocks
Cash dividend payments and rates (Moody’s):
Annual payments at current rates (600 com-
panies). ... oo ... mil. of dol [1,337.76 ]1,443.85 |1,328.37 |1, 287.10 {1, 288.80 {1,295. 20 {1,203.92 11,203,598 {1,328 16 [1,315.04 |1,316.25 |1,329.91 |1,334.15
Number of shares, adjusted. ..___. millions__ .| 935.03 929. 10 920. 10 926. 10 920.10 | 920.10 | 929.10 | 920.10 | 924.10 | 935.03 935. 03 935,03 | 935.03
Dividend rate per share (weighted average)

(600 €08.) e dollars. 1.43 1.55 1.43 1.39 1.39 1.39 1.39 1.39 1.43 1.41 1.41 1.42 1.43
Banks (20 .. _.. -.do._. 3.01 3.07 3.07 3.00 3.00 3.00 3.00 3.00 3.00 3.01 3.01 3.01 3.01
Industrials (492 cos.) 1.31 1,41 127 1.22 1.238 1.24 1.24 1.24 1,20 1.28 1.28 1.30 1.30
Insurance (21 cos.) ... . ... 2.33 2.38 2.37 2.22 2.24 2.24 2.24 2.24 2.24 2.31 2.31 2.31 2.31
Public utilities (30 c0s.)...... 1.92 1.93 1.91 1.04 1.94 1.94 1.93 1.63 1.4 1.92 1.01 1.91 1.92
Rails (36 ¢0s.)} oo ._.. .. .90 1.54 129 1.18 1.09 1.09 109 1. 09 1.05 .85 .90 .90 .90

Dividend declarations (N. Y. Times):
Total .. thous. of dol. .| 154,076 | 152,753 | 366,435 | 222,001 | 167,170 | 240,965 | 185,428 | 180, 506 | 500,160 | 247, 569 | 194,118 | 303,839 | 186,095
Industrials and mise. .___....._____._ do..__| 147.635 } 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735 | 169,901 | 486,306 | 229,916 | 181,480 | 289,412 | 182,522
Pri Railroads_ ... do....| 6,440 5,701 | 12,783 | 14,627 9,995 9,970 2,603 | 10,605 | 22,765 | 17,653 | 12,638 | 14,427 3,573
rices:
Average price of all listed stocks (N. Y. 8. E)
Dec. 31, 1924=100 56.6 49.8 48.1 58.3 62.2 80.6 60. 6 65. 4 64.1 66. 2 62.6 64.4 57.0
Dow-Jones & Co., Inc.: (65 stocks)
dol. per share.| 42.68 35.57 36.38 38.73 46.05 46.13 43.98 49. 64 £0. 32 49,32 40.13 48.68 48.99
Industria]s (30 stocks) 127.73 112.85 114. 20 118.79 139. 47 140.97 137.04 150, 36 151. 96 150,12 146. 87 144.60 145. 06
22.05 17.76 22.00 19.38 21.64 20.01 18.49 22.92 23.35 21.94 23.30 24.94 24.84
25.75 21. 52 19. 09 21,82 28.16 28.49 25. 62 30. 62 31,29 30. 52 31.20 30.31 31.07

! Discontinued by the reporting source.

193g'tSRewsed series. Revised data for U. S. Treasury bond prices beginning 1931, and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March
urvey.
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1938 Supploment to the Suryay April | April | May | June | July | August |3CRRM-| Octoner | NOvE™ Decem- | Janu F ary | March

FINANCE—Continued
SECURITY MARKETS~Continued
Stocks—Continued
Prices—QContinued:

New York Times (50 stocks)._dol. per share..| 90.46 81.92 80. 47 85.70 98. 90 99.74 95.68 | 106.81 | 105.29 | 105.36 | 102.73 | 102.22 | 100.59
Industrials (25 stocks) __._____.._____. do._._{ 16151 146. 70 143.93 153. 92 175.95 177.53 171.70 189. 69 186, 99 186. 99 181.82 181.21 178.01
Raitroads (25 stoeks) .____._._._____. do.___ 19.41 17.13 17.01 17.48 21.85 21.95 19.68 23.95 23.59 23.74 23.64 23.24 23,18

Standard Statistics Co.,

Combined index (420 stocks).-._1926=100__ 81.9 70.7 73.9 73.1 88.0 89.5 86.0 91.1 94.7 92.0 91.8 90.1 91.7
Industrials (350 stocks). - - ¢l 95.9 84.2 87.4 86. 4 105.3 108.0 103.9 109. 6 113.6 110.6 109.3 106. 3 108.0
Public utilities (40 stocks). - 80.0 64.0 69.5 69.2 76.5 75.0 72.2 77.4 80.9 77.9 81.2 83.8 85.8
Rails (30 stocks) oo ___.._. 24.8 20.9 21.8 20.5 27.3 27.8 25.5 28.1 30.0 28.8 29.8 28.0 29.7

Other {ssues:

Banks, N. Y. C, (19 stocks).__.._...do__. 50. 4 48.0 48.3 47.2 51.2 49.9 46.7 51.0 49.6 47.7 50.0 51.1 53.5
Fire and Marine insurance (18 stocks). do__ 81.0 70.8 74.5 71.5 85.5 85.5 82.8 87.0 87.4 85.3 86.1 85.7 87.0
Sales (Securities and Exchange Commission):

Total on all exchanges:

Market value. . mil, of dol._ 832 751 566 842 1,621 988 943 1,573 1,306 1,225 1,129 655 | r 1,058
Shares sold_.__ oo ..o thousands..| 42,6141 35759 | 26,635 | 39,875 | 70,651 | 40,515 | 40,542 | 67,924 | 53,496 | 52,013 | 47,393 | 26,057 | 40,384
On New York Stock Exchange:
Market value mil. of dol_. 779 679 499 752 1,474 891 850 1,397 1,157 1,065 986 561 r 916
Shares sold.._. thousands..| 33,775 | 28,151 | 20,153 | 30,198 | 57,636 | 32,151 | 32,035 | 54,625 | 41,923 | 39,954 | 37,051 | 19,538 ! 31,150
Exclusive of odd lot and stopped sales !
(N. Y. Tunes) - thousands..| 20,247 | 17,120 | 14,008 | 24,364 | 38,762 | 20,723 | 23,826 | 41,561 | 27,923 | 27,490 | 25,186 | 13,877 ! 25 563
Shares listed, N. Y. !
Market value‘ all hsted “shares..._mil. of dol__ 40,673 | 35,865 | 34,585 | 41,962 | 44,784 | 43,526 | 43,527 | 47,002 | 45,081 47,491 | 44,884 | 46,271 © 40,921
v .Nl\;mber of shares listed - ... millions.. 1,427 1,426 1,424 1,427 1,427 1,425 1,425 1,426 1,427 1,424 1,425 1,426 } 1,427
felds:

Moody'’s, common stocks (200) 4.2 5.1 4.9 3.9 3.7 3.8 3.8 3.6 3.8 3.6 3.8 3.7 4,2
Banks (15 stoeks) ___.___.___.___ 4.8 5.1 5.4 4.8 4.7 4.9 5.0 4.8 5.0 4.8 4.8 4.6 ¢ 4.8
Industrials (125 stocks).. 3.9 4.6 4.3 3.3 3.1 3.3 3.2 3.0 3.3 3.1 3.4 3.3 3.8
Insurance (10 stocks)_ . ____ 4.4 4.7 4.8 4.0 4.0 4.0 4.1 3.9 3.9 4.1 4.1 1.0t 4.3
Publie utilities (25 stocks). 5.7 7.0 6.8 6.2 6.1 6.2 6.2 5.7 5.9 5.7 5.6 5.3, 5.8
Rails (25stoeks) - ... __. 4.0 7.8 8.9 5.0 4.1 4.4 4.5 3.9 3.6 2.9 3.5 3.2 3.9

Standard Statistics Co., Inc., preferred stocks: i
Industrials, high grade (20 stocks).percent__ 4.99 5.47 5.32 5.29 5.17 5.07 5.08 4.99 4.92 4.94 4.94 4,94 4.92

|
Stockholders (Common Stock) !
\
American Tel. & Tel. Co., total 649,117 |________. 648,056 |- aconcmnn|acmamaan 646,671 | i ... i 645,033
Foreign 7,187 |- 7,180 7,173 , 153
Pennsylvania Railroad Co., total__ 217,748 |. 216, 847 214, 532 _.} 213,143
Foreign , 953 |- 2,928 -1 2,853
U. 8. Steel Corporation, total.. 172,219 . 171, 198 168, 399 _| 167, 650
Foreign P do___. , 166 | . , 096 3, 0 . 2, 99:
Shares held by brokers.__.__percent of total__ 22.54 ... ’ 24.78
FOREIGN TRADE
INDEXES
E xports:

Total value, unadusted___...__ 1923-25=100.. 61 72 68 61 60 61 65 73 66 71 56 58 70

Total value, adjusted _.________________ el 64 76 72 69 68 66 62 60 &8 67 55 63 70
U. 8. merchandise, unadjusted:

QUANtILY - eoe oL d 93 110 105 95 94 96 102 116 107 111 91 92 113
alue_____. 61 73 68 62 60 61 65 74 67 71 56 58 71
Unit value 62 66 65 65 64 64 64 63 63 64 62 63 63
I'mports:

Total value, unadjusted. ... ... _..... do_.__ 58 50 46 45 44 51 52 55 55 53 55 49 59
Total value, adjusted .. ______.___.._. do“__ 53 46 45 47 47 53 55 54 55 54 55 49 53
107 88 84 87 88 102 102 104 99 99 100 89 112
58 49 46 46 46 54 54 56 54 52 53 48 60
54 55 55 53 53 53 53 54 54 53 53 54 54

Eé\p(irts nragncultura] products, quantlty

ota
Unadjusted... ... 1910-14=100.. 47 79 74 57 62 61 71 83 81 68 68 61 63
Adjusted. ... ... do_._. 55 93 89 74 86 76 66 62 62 54 61 66 69

Taotal, excluding cotton:

Unadjusted 72 108 133 95 102 101 87 101 90 84 99 87 92

Adjusted. ... ... 78 118 140 106 113 102 81 87 83 78 98 95 92
VALUE §

Exports, incl. reexports..._...___ thous. of dol_ .| 230,047 | 274,432 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218,559 | 268, 364

By gmnd divisions and countries:

Afrlea_________ ... ___.__. 10, 101 9,928 7,456 8, 622 9,164 7,271 7,890 | 10,308 9,767 | 13,185 8,075 8,523 | 13,560

Asia and Oceania_ . 49, 243 61, 933 47,052 47, 586 43,118 40, 579 45, 107 50, 990 48,494 61, 591 42,445 46, 406 60, 565
Japan_._._.._.. 16,147 § 28,837 | 18,074 | 15,485 | 13,038 | 13,607 | 19,806 | 19,502 | 19,104 | 28,528 | 17,692 | 17,484 | 23,573

Europe._ 88,809 { 105,725 | 100,418 87,835 90, 265 | 102,995 | 112,702 | 127,710 | 110,192 | 112,672 95, 830 95,445 | 108, 143
Franee. . 12, 468 12,312 10,073 8,859 9,473 8, 381 11, 235 12, 322 13,788 11,134 10, 818 10, 653 12,614
(lermany 4, 806 9, 169 7,280 6, 330 5,620 1 10,270 | 12,057 | 10,166 8,620 8,317 6,395 5, 176 6, 446

4,130 5,101 4, 686 4,246 4,931 3,621 4,132 5,385 5,091 5,141 4,3%1 3,889 5,056
United Kingdom_.._.._.._..__ 34,311 ] 34,900 | 35325 | 30,223 | 32,231 | 41,432 | 50,737 | 56,140 | 43,238 | 46,825 | 42,462 | 38,678 | 41,874

North America, northern 35,035 46, 591 55, 214 45,303 | 43,489 39, 545 36, 752 42,971 38,992 29, 067 27, 061 26, 258 23,092
Canada.____.__.._.__._...___. 34, 535 45,926 | 54,506 | 44,732 | 42,769 38, 829 36,170 41,895 38, 513 28,458 26, 684 25, 764 32, 298

North Ameriea, soathern 23, 462 21,909 19, 999 20,094 17,967 20, 034 21, 156 23, 285 21,473 23, 705 20, 801 20,453 27, 598
Mexico_ oo ... 6, 320 3,938 4,066 4, 966 3, 606 4,136 4,465 4, 501 5,239 5,829 5, 581 5,928 7,991

South America 24,277 28. 396 27,039 23,247 23,746 20, 196 22, 755 22, 664 23,314 28, 538 18, 695 21,472 27,407
Argentina. _ 4, 068 9, 466 9,121 6, 569 6, 408 4,318 5, 044 6, 034 6,796 7,736 3,114 4, 067 5, 281
Br?gzﬂ . 6,007 5. 428 5, 207 4,394 4,953 4,222 4,849 5,382 5,143 6, 749 4,968 5,120 6, 664
Chile__ . ... LAY 2,387 1,813 1, 500 2,117 2,072 1,913 2,123 1,741 2,139 1,736 1, 480 2, 18%

r Revised.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue
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1938 Supplement to the Survey April | April | May | Jume | July | Auwgust| ~°P- | October| ™ (e bor oy ooy | Mareh

FOREIGN TRADE—Continued
VALUE—Continued §

Exports incl. reexports——Concinued

By economic classes (U. 8. mdse. only):

Total____ ..thous. of dol._{ 227, 507 | 271,499 | 253,615 | 229,615 | 225,111 | 228,143 | 243,621 | 274,310 | 249,694 | 266,171 | 210,258 | 216,036 | 264, 578

Crude mater! do 0 L 487 | 34,770 | 34,408 | 32,809 | 43,789 | 59,605 | 72,132 | 59,867 | 49,376 | 36,391 36,485 | 40,072
Cotton, unman 20,137 10, 403 9,442 | 10,460 10,689 | 20,511 | 24,056 | 25016 | 19,048 | 14,975 | 13,732 | 16,958
F Oodstuﬁs, total________ 3 38,557 | 48,169 | 34,556 | 38,020 | 35826 | 31,391 | 33,200 | 29,474 | 28,422 | 31,051 26,553 | 27,960
Foodstufls, crude_____ 9,810 25, 562 34,140 | 20,988 24, 556 22, 164 14, 254 12, 509 12, 045 11,170 16, 443 11,402 12,287
Foodstufis and beverages, 13,811 12,995 14, 029 13, 568 13,473 13, 662 17,137 20,781 17,429 17,252 14, 608 15,151 15,679
Fruits and preparations__ 6, 656 6, 267 7,195 ) 206 5,014 7,519 10, 365 13, 263 10, 116 10, 000 7,227 6, 404 7,017
Meats and fats.___.. 3, 668 3,776 4,431 4,202 4,049 3,150 3,044 4,110 4,113 4,204 4, 596 4, 145 4,724
Wheat and flour 5,459 8, 405 13, 241 8, 226 11,436 9, 064 4,038 4,030 4,473 4, 588 8,201 7,403 6, 406
Manufactures, semi-.__._ 41,008 | 46,284 42,849 | 37,015 | 37,270 | 35615 | 40,150 | 44,4564 | 39,955 | 50,499 | 35,452 | 34,868 | 45,658
Manufactures, finished. 136,051 | 142,171 | 128,028 | 123,447 | 117,003 | 112,012 | 112,465 | 124,443 | 120,399 | 137,874 | 107,365 | 118,12 150, 882
Autos and parts___ 24,021 26,370 1 20,5663 17,202 | 17,460 12, 209 14,171 17,303 | 25,417 | 29,161 | 21,396 | 25,335 | 28 504
Gasoline...... 6, 663 9, 861 8,732 8,811 9, 042 9, 572 8, 370 9, 085 8,516 12,292 7,449 6, 367 8,378
Machinery.. 43, 882 45, 635 42, 382 41, 545 39,719 39, 461 36, 626 38, 653 34,550 | 40,908 | 31,217 | 34,605 | 49,390
General imports, total 186,195 ] 159,907 | 148,260 | 145,868 | 140, 836 165 540 | 167,651 | 177,979 | 176, 181 171 474 | 178,201 158 035 | 190,437
By grand divisions and countries:

yAlf!rlca ________________________________ 8,571 b5, 689 4,811 3,047 4,416 5, 851 3,799 5, 081 4,069 4,145 3, 741 6,479 6, 964

Asia and Oceania. 51,162 | 40,037 | 42,868 | 45,716 | 36,909 | 44,304 | 46,809 | 49,131 | 56,033 | 52,130 | 51,818 | 42 780 | 59,952
Japan 10, 607 10, 619 7,020 10, 688 8, 504 10,103 11,836 | 11,678 | 14,053 | 12,020 | 11,285 7,896 9, 707

ENrope. e ccemieaeeas 57,574 41,014 | 40,682 | 40,109 | 39,781 49,366 | 52,150 | 58,714 | 54,623 | 53,609 | 51,273 | 47,722 | 52,298
France.___..___. 5,411 4,007 3, 684 3,248 3, 589 4,357 5, 397 5,992 5,191 5, 86 4,703 5,234 5,692
Germany 13, 829 4,614 4, 829 4, 534 4,593 5, 627 5,794 7,289 6, 923 6, 256 5,231 4, 930 5,171
Italy ... 3,289 4, 394 3,172 4,184 2, 587 2,824 3,170 4,520 3,656 3,397 3,266 2, 669 3,976
United Kingd. 11, 572 7,667 8, 693 7,889 7,262 10, 143 10, 445 13, 801 12,808 | 12,251 11,331 10,995 11,971

North Ameries, nort 26,163 20, 240 20, 968 19, 820 22,803 23,899 24, 186 27, 049 25,839 1 24,300 26, 136 20,302 | 23,559
Canada_____..._...__. 25, 671 19,673 | 20,487 19,027 | 21,973 | 23,334 | 23,500 | 26,249 | 25,232 | 23,554 | 25,222 | 20,129 [ 23 128

North America, southern_ 19, 406 22,621 19, 305 17,9010 17, 964 21, 329 17,924 16, 183 12 566 12,753 17,924 18, 650 22,732
Mexico . ..ooooooo 4, 442 5, 941 4,184 4,215 4, 606 3,295 2,440 3, 134 3,084 4,748 5, 429 5, 270 6,326

South America.. 23,319 } 20,407 19, 626 19, 287 18,963 | 20,701 22,693 | 21,821 23, 051 | 24,538 | 27,309 | 22,102 | 24,932
Argentina 4,357 3,055 3,441 1,909 1,689 2,835 3,882 3,631 3, 566 4, 252 6,633 6, 086 §, 460
Brazil — 7,867 7,096 7,004 6, 686 7,564 7,432 8, 820 8, 536 9, 150 9,191 8,420 7,667 9,421
Chile. . .. .o 3,813 3, 500 2,522 2,310 1,171 1, 571 1, 681 1,648 1, 567 2,457 3,277 2,272 2,583

By eiconormc classes (Imports for
tion):

Total,) ________________________ thous. of dol__| 185,800 { 155,501 | 147,243 | 147,938 | 147,797 | 171,053 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152, 528 | 191,226
Crude materials__ 54,040 | 43,805 | 40,248 1 38,003 | 43,236 | 49, 49 52,877 | 53,70 52,355 | 63,465 s 48,073 | 59, 507
Foodstufls, crude 24,053 | 21,059 19,555 | 20,485 | 20,344 | 21,663 | 20,473 | 21,120 | 23,788 | 23,093 | 26,774 | 22,047 28,205
Foodstufis and beverages, mfgs. 25,036 § 28,436 | 26,177 | 26,657 | 23,711 27,829 | 28,639 | 27,240 | 22,995 | 20,887 | 16,638 | 18,635 { 26,296
Manufactures, semi-.._.....______. do....| 37,9361 28,564 | 27,846 | 30,360 1 20,607 | 35030 | 33,591 35,753 | 35,172 | 35,265 | 37,158 { 34,047 | 38,822
Manufactures, finished___.._.._.... do....| 43,836 | 33,637 | 33,418 | 32,432 | 30,899 | 37,033 | 37,868 | 40,639 | 37,342 | 32,812 | 34,864 | 28827 | 3R 396

TRANSPORTATION AND COMMTUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue._ _..______._... thous. of dol__|___....__ 9, 202 9, 165 8,931 8, 251 8,409 9, 497 9, 404 9,240 | 11,338 8, 586 8,499 |___.__..
Operating income. ... _ooaeo. [ [+ TR DT 131 124 124 109 123 115 127 131 920 71 2
Electric Strect Railways
Fares, average, cashrate_ ... .. ... . ... cents.. 7.873 7.878 7. 909 7.909 7. 889 7. 889 7. 889 7.889 7.889 7.888 7,888 7.873 7.873
Passengers carried t_____ 785,798 | 773,674 | 737,235 | 680,255 | 700, 569 | 729,663 | 789,695 | 775,461 | 838,707 | 790,120 | 737, 161 | 835, 136
Operating revenues 56,5567 | 65650 | 63,241 | 49,615 | 51,132 A 86, 582 | 55,274 0,028 | 56,869 | 53,361 59,702
Class I Steam Railways
Freight-carloadings (Federal Reserve): N
Combined index, unadjusted .. 1923-26=100.. 5% 55 57 58 62 63 71 75 70 64 63 62 63

Coal. e -.d 36 47 49 49 52 56 71 76 76 78 76 76 66

Coke_....___.__. 47 33 34 34 36 38 49 50 58 58 64 62 57

Forest products....._.._ 34 34 36 37 37 41 43 43 39 37 37 35 36

Grains and grain products 68 68 69 80 123 101 83 95 76 72 71 64 67

Livestock. .. . _.________ 37 35 37 32 34 37 50 62 53 40 40 31 32

Merchandise, 1. ¢. 1. 62 61 60 59 59 61 64 65 62 59 59 60 62

Oore ... 31 21 37 62 60 63 7 71 41 23 22 22 21

Miscellaneous. _. 72 63 64 64 66 68 78 82 76 67 65 64 70

Combined index, adjusted 60 57 58 58 61 62 64 68 69 69 69 67 66
oal ... 43 55 &7 58 62 63 68 69 70 69 67 65 62

Coke_._..___. 56 39 35 37 43 46 51 50 58 53 55 46 55

Forest produets___..____ 8 33 35 35 37 40 40 42 40 43 42 36 36

QGrains and graio products._ 76 I 77 82 89 84 74 95 81 83 79 70 73

Livestoek_.__.________ 40 38 42 39 3¢ 37 39 44 44 41 41 38 40

Merchandiae, lLel 61 80 60 59 60 60 61 62 61 61 62 62 62

75 52 26 36 32 34 41 48 74 92 102 93 86
70 80 81 62 65 67 69 72 74 74 76 75 3

Freight-carloadings
Total cars 2,832 2, 650 2,186 2,760 2,273 2,392 2, 553 3, 542 2, 530 2,949 2,302 2,297 2, 360

8015(1. - 3; {; 438 344 4% 3?? 38% 468 668 511 6% 515 029 478
oke_ .. ... 16 1 22 31 26 30 30 29

Forest products.._._.___ 140 122 106 132 104 120 120 159 109 131 103 a9 105

Grafns and grain products 159 160 130 186 223 191 148 221 137 163 129 116 126

Livestoek . ... _ 61 58 51 53 44 49 63 102 69 67 53 42 42

Merchandise, 1. e. 1. 775 754 597 717 563 598 604 799 594 708 561 577 ¢12

Ore_ ____________ 58 40 £5 118 90 08 106 141 65 44 33 31 33

Ml%cellaneous _________ 1, 261 1,092 887 1,101 879 936 1,022 1,422 1,018 1,138 878 870 967

Freight-car surplus, total__ 265 317 328 316 256 220 169 144 175 221 218 209 202
BOX CAYS. oo aeiaieccaan 86 138 152 141 105 100 86 68 85 106 106 102 95
Coal cars 146 137 133 132 112 92 49 42 51 71 67 63 €7

§ Data for April, June, October, December, 1938, and April, 1¢39, are for 5 weeks: other months, 4 weeks.
{ For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning Janunary 1937 have been

revised; see p. 37 of the April 1939 issue.

§Rev1sed series. Datarevised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1987, to- | 1939 1938 1939

gether with ex}}la}llmtgry notes l?mfl tefgrencfa

to the sources of the data may be found in the . . - - m- - -

1938 Supplement to the Survey April | April | May \ June July | August Seg&;m October N%Ve?-m D%c;m J ::1}1’1 Fg’?;u March

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-~Continued
Class I Steam Railways— Continued
Financial operations:

Operating revenues, total______ thous. of dol_.| 282,118 §r268, 214 | 272,665 | 282,140 | 299, 641 | 315,387 | 322,505 | 353,441 | 319,682 | 318,336 | 305,769 | 276,904 | 315,001
Freight . . o aeen ..-do___.| 224,588 §r211,424 | 217,875 | 222,718 | 238,146 | 253,592 | 261,303 | 293,762 | 264,135 | 251,320 | 246,803 | 224,819 | 257,469
Passenger_....___ .do..__| 31,791 }r31,805 | 30,869 | 34,088 { 38,036 | 36,330 | 34,427 { 31,459 | 30,211 37,013 | 34,785 | 30,237 | 31,201

Operating expenses._.._.._. _do....| 227,622 1r 219,484 | 217,113 18,192 | 222,224 | 229,632 | 232,040 | 242,409 ! 231,257 | 232,704 | 232,046 | 220,619 | 240, 359

Net railway operating income._ .do.._.| 15,257 § r 9,397 16,497 | 25,001 | 38,387 { 45,377 | 50,362 | 68,566 | 49,665 | 49,373 | 32,801 18, 591 34,317

Net income._ . . iaanas [ 14 RN IR 433,483 | ¢ 25 503 | 415,954 | 43,955 1,097 6,277 | 24,008 7,422 | 22,225 | 48,721 |¢ 24 264 | ¢ 10 505

Operating results:

Freight carried 1 mile_.___.__ 23,706 | 23,886 | 26,312 25,236 | 29,110 [ 32,757 | 28,471 28,133 | 28,152 | 25,553 | 28,831
Revenue per ton-mile.... 1.012 1,020 . 998 1. 003 .97 L9077 1.004 . 981 . 064 072
Passengers carried 1 mile 1,683 1,889 2,118 1,976 1,825 1,662 1, 564 1,928 1,790 1, 555
Waterway Trafflc
Canals:

Cape Cod.__......_..___ thous. of short tons_ 362 334 303 285 270 263 278 328 327 348 342 326 317

New YOrk State. o cooooococeooama. 101 341 466 671 524 697 480 684 845 0 0 0 i}

Papamas, total._.. ..thous. of long tons.. 2,473 2,279 2,309 2,122 2,026 2,172 1,998 2,360 2,224 2,374 2,393 2,207 2, 664
In U. 8. vesselS. oo o cecmocemcenan 0. 892 747 804 709 810 810 779 888 789 807 753 689 873

8t. Lawrence..... .thous. of short tom.. 50 352 1,512 1,184 1,178 1,215 1,296 1,429 1,065 5 0 0 0

Sault Ste. Marie..ccoceo o .. _. - 43 971 3,365 5, 364 5, 552 8,237 6, 624 7,141 4,466 323 0 0 0

Suez....oooo... _.thous. of metric tons ......... 2,437 2,355 2,213 2, 508 2,482 2,248 2, 460 2,270 2,422 2, 166 2,217 | ...

Welland. ... thous. of short tons._. 200 664 1,740 | r 1,459 1,529 1,588 1,786 2,030 { ri1,652 r 181 0 0 0

Rivers:

Allegheny oo ooeeaiocamceea s do.... 101 110 158 208 246 263 223 249 244 180 175 135 199

Mississippi (Government barges only) dooo . 186 217 195 226 256 224 190 215 171 183 124 » 135

Monongahela. .o .ooooooeoo ..d 348 1, 184 1,083 1,027 1,141 1,279 1,422 1, 595 1,710 1,798 1, 568 1, 557 1,742

Ohio (Pittsburgh district).... 469 735 67 704 755 886 967 1,055 99 1,074 1,003 880 1,114

Clearances, vessels {n foreign trade:

Total oo thous. of net tons__|...___._. 5,011 68,218 6, 445 6,731 6, 958 6, 516 5,769 5,678 5,062 4,670 4,734 5.424
Foreign d 4,408 4,626 4,812 4,901 5,208 4,816 4,103 4,037 3,813 3,539 3, 607 4,160
United States. ..o .coooooomoiaoan 1, 502 1,602 1,634 1,830 1,749 1,700 1, 666 1,641 1,249 1,132 1,127 1,263

Travel
Operations on seheduled airlines:

Passenger-miles flown_. _thous. of miles__| 53,483 | 44,413 | 48,813 | 47,515 | 50,859 | 56,405 | 54,806 | 56,828 | 46,000 | 41,594 | 38,403 | 35,002 | 49,445

Passengers carried_ ... number__| 133,469 | 104, 661 | 119, 293 115 255 | 127,590 | 143,488 | 139,297 | 143,993 | 113,621 99, 119 89,002 | 81,131 | 117,071

EXpress. .ooccveae- ounds. .| 663,884 | 497,225 | 499,980 | 558,710 | 541,346 | 623,770 | 877,564 | 855,151 | 685,380 | 761,000 | 577,082 | 564,928 | 685,274

Mi%es [il5 2 TR hous. of miles..| 6,268 5,622 6,278 6,137 6,271 6, 360 6, 151 6, 302 5,776 5, 665 5, 4: 032 | 76,125

Botels:

Average sale per occupied room_.__. dollars.__ 3.37 3.30 3.14 3.18 3.19 3.29 3.28 3.32 3.47 3.26 3.21 3.28 3.15

Rooms oceupied. ....._... pement 0( total__ 63 63 61 60 56 57 61 65 60 54 64 63 64

Restaurant sales index_.._.._.._... Q=100.. 100 96 88 03 82 86 85 89 94 88 88 86 83

Foreign travel:

Arrivals, U. 8. citizens.............. 27,032 | 20,754 | 22,943 | 32,414 | 56,908 | 58,027 | 31,710 | 15,649 | 16,614 | 19,556 | 25,590 | 31,909

Departures, U. 8, citizens.. 21,277 | 23,381 | 31,792 | 55528 | 51,646 | 31,848 | 19,031 | 16,108 | 18,765 | 24,307 | 28,224 | 21,67

Emigrants. - coeoceomeaean 1,427 2,177 2,405 2,616 2,286 2,227 2,081 2,157 2, 663 2,344 1,479 1,702

Tmmigrants___... 5,439 6, 057 5,748 6, 385 7,357 8,226 8, 825 6,844 8,042 5, 661 5,959 8,076

Passports issued ... o .oowecceoooooo- 17,002 | 24,979 | 25,752 | 13,094 9, 059 5,138 5,122 5, 589 5,184 5,927 4,865 8, 383

National Parks:
VASILOrS . - oo do....| 164,736 |163,573 | 250, 568 | 462,038 | 857,931 | 811,209 | 428,827 | 236,771 | 77,750 | 57,677 | 74,834 | 62,848 | 72,980
P Al:lutomo(l‘)ileg ___________________________ do.__.| 48,802 ] 47,334 | 72,475 | 132,460 | 238,139 | 226,102 | 125,436 | 71,416 | 23,783 | 16,798 | 20,587 | 17,618 | 21,779
ullman Co.:

Revenue passenger-miles.__...... thousands ., . ____.. 664, 745 | 604,886 | 720,803 | 739,390 | 683,593 | 715,529 | 651,851 | 585,289 | 687,369 | 793,229 | 654,296 | 715, 420

Passenger revenues. ... ...---- thous. of dol. | _____.__ 4,137 3,779 4,418 4,407 , 409 4,555 4,23 3,012 1488 5, 263 4473 4,769

COMMUNICATIONS
Telephones:

Operating revenues thous. of dol_. 06,289 | 96,305 | 04,954 | 96,482 | 06,725 | 99,608 | 98,531 | 101,552 99, 234 96,004 | 101, 610
Station revenues. 63,741 | 63,296 | 61,587 | 62,029 | 62,850 | 65,105 | 64,897 | 66,188 | 65,815 | 64,504 | 66,491
Tolls, message__... 24,132 24, 577 24,800 | 25,984 25, 428 25, 929 24,959 26, 591 24,731 22,654 26, 498

Operating expenses_____ 66,323 | 65,696 | 65505 | 66,239 | 67,030 | 67,634 | 67,434 | 69,444 | 67,281 | 64,155 | 68,456

Net operating income..._.... 17,426 17,752 18, 458 17, 261 16, 791 18,637 18, 946 18, 835 18, 527 18,438 19,479

Phones in service end of mon 17, 366 17,344 17,335 17,373 17, 465 17, 528 17,593 17,704 17,735 17,808 17, 897

Telegraph, cable, and mdio-telegraph carriers:
Operating revenue, total_._____ thous. of dob. .| _._______ 10,905 | 10,889 | 11,185 | 10,618 | 11,092 | 11,550 | 11,156 | 10,751 | 12,408 | 10,549 | 9,987 | 11,577
Telegraph cartiers, total_.____..___...do... |._._____. 9, 345 9, 346 9, 697 9, 049 9, 524 9, 851 9,491 9,114 | 10,553 8,829 8, 436 9,716
Western Union Telegraph Co., revenues
from eable operations_.__. thous. of dol. |...__.___ 459 485 499 529 485 586 569 522 570 527 463 588
Cable carrlers.__.._____ _.d 749 793 803 809 791 889 861 830 976 856 756 901
Radiotelegraph carriers. 810 749 785 760 77 809 804 807 879 864 795 960

Operating expenses_....... 9,970 10,077 9, 909 9, 861 9,935 9, 899 9,903 9,991 10, 756 9, 816 9,319 10, 031

Operating income..__ 210 8 55 3 431 95. 558 69 1,041 15 417 814

Net income. .o emcacccceecaes 4 561 4755 4186 4764 4408 199 4356 4774 291 d 884 4934 405

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption.........._._thous. of wine gal..| 7,523 68,364 6,072 7,812 6,725 7,648 9,124 1 11,188 | 10,309 [ 10,433 6,720 6, 567 7,578
Production do__._ 7,719 6, 287 6,092 7,869 6,711 7,846 9,181 11,101 | 10,195 , 500 6, 828 6, 454 7,616
N Ft‘ﬁekls' ggdlor month_ ... do....| 1,485 1,127 1,137 1,192 1,170 1,416 1, 466 1,364 1,233 1,285 1,379 1, 260 1,204
cohol, ethyl:

Production. . ..o.......... thous. of proofgal__{ 17,859 | 12,817 | 14,253 | 16,395 16,370 { 17,284 | 15800 | 17,017 | 15164 | 16,772 | 17,067 | 14,671 | 17,423

Stocks, warehoused, end of month_..... 0---.| 29,625 ] 33,076 | 33,867 | 32,047 | 33,727 35 176 | 32,736 | 28,319 | 23,277 | 20,895 | 24,433 | 26,072 | 27,741

Withdrawn for denaturing 13, 253 10, 481 10, 615 14,400 | 12,350 | 14,483 | 16,072 | 18,986 | 17,249 | 17,389 11,327 | 11,198 | 13,202

MV&;ithdrlawn, tax paid ool d 2,076 A 2,340 3, 606 1,684 1,590 1,639 2,111 2,439 ,841 1,691 1,350 1,851
ethano

Exports, refined§. ..o gallon: 24,195 | 15,880 { 24,198 | 10,525 | 10,609 7,743 | 22,716 8,431 | 12,648 | 25,990 | 24,355 | 26,859 | 10,806

gri(i; rtz?ned wholesale (N. Y.) . dol. per gal.. .36 .36 .36 . .36 .36 .36 .36 .38 .36 .3 .36 .36
roduc
Crude (wood distilled)....... thous. of gal_. 389 315 331 293 309 282 303 335 344 357 352 336 365
Synthetic. oo oo do....| 2,276 1,976 1, 860 1,630 1,450 1,808 1,930 2,295 2,618 2,844 2,463 2, 267 2,407
r Revised. ¢ Defleit. » Preliminary

*New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in tabls 7, p. 18, of the January 1939 .
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 issue. P15 ¥ 1930 losue
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl‘;er with exp;lal:xatgry notes l;m(fi refgrenc];as
to the sources of the data may be found in the . . Septem-| Octo- | Novem-| Decem-| Janu- Febru-
1988 Supplement to the Survey April | April ‘ May l June | July | August tlfer ber bor hor ary ary. | March
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Explosives, shipments_..........._ thous. of 1b..| 26,341 | 22,061 | 24,004 | 25,445 | 23,136 | 27,663 | 30,443 | 32,151 | 20,385 | 28,415 | 29,258 | 26,592 | 27,801
Sulphur production (quarterly):
Louisiana. long t0n8. |« ccomeooc] commmea e 80, 545 72, 520 68, 900 83, 260
Texas. ... JC ) YUY PRRPUOREPRRS: IR PSR 522,108 472, 986 478,774 405, 263
Sulpburic aci H
Consumed in production of fertilizer
short tons. _{----o.-—- 110,496 | 119,218 | 102,228 | 92,189 | 128,312-| 126,974 | 151,083 | 147,592 | 148,289 | 142,451 | 138,273 | 119,081
Price, wholesale, 66°, at works
dol. per short ton.. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
Produetion. oo oomeaao .. short tons. . j--------- 143,469 | 137,764 | 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169, 952
Purchases:
From fertilizer manufacturers_..._... Lo [0 TP 14, 261 15,733 15,937 18,498 | 30,388 | 38, 531 40,284 | 31,182 | 20,604 | 20,418 | 18,751 11,951
From others. ..o eccccaaeee s T [ 15, 564 20,778 | 21,977 | 24,248 | 25,097 18.560 | 21,564 18,494 | 27,515 ] 22,343 | 23,778 | 17,508
Shipments:
’I‘r(; fertilizer manufacturers........._. [+ {7 TR U, 28,405 | 24,337 | 19,400 | 22,312 | 27,422 | 26,032 | 28,971 | 37,752 | 33,080 | 38,085 | 39,167 | 35,6100
T0 OtherS . e e eecceees [ [+ TR P, 34,218 37,004 34,323 33,112 33, 462 34,973 40, 904 38.447 40,915 | 40,850 | 35,545 | 42,864
FERTILIZERS
Consumption, Southern States
thous. of short tons.. 1,271 1,039 276 116 59 44 137 121 146 217 436 627 1,476
Fxports, total§ . e miean. long tons._| 136,328 | 158,717 | 127,496 | 99,717 | 112,944 | 146.636 | 116,828 | 134,029 | 147.587 | 133,295 | 85,542 | 85,095 | 123,687
Nitrogenous§ do..._ 5,365 8. 981 16, 744 3,848 3,378 27, 504 24,047 20, 271 20, 207 25, 119 11,317 15,645 , 723
Phosphate materials§_....... _do__..| 123,270 | 137,625 | 103,930 | 92,764 | 103,228 | 108, 665 87,824 93,058 | 123,33y | 101, 186 71,045 | 66,552 | 97,983
Prepared fertilizers§ _do.... 343 452 1,407 213 497 169 369 261 413 72 83 340 476
Imyports, total§.._.__._ do.__.| 191,057 | 162,357 | 128,498 88, 938 60, 235 79,652 | 131,407 | 158,140 | 116,208 | 149,798 | 141,898 | 109,932 | 138, 782
Nitrogenous, total§_. .do____| 167,558 | 143,309 | 101,416 75,311 36,833 | 48,977 75,849 82, 576 50, 231 78,124 | 118,159 | 101,396 | 116, 806
Nitrate of S0da§. oo do__.. 115,188 } 66,688 | 73,025 | 55,063 | 8,969 | 24,450 | 20,820 | 32,971 | 4,851 | 32,336 | 63,854 | 54,552 | 42,920
Phosphates§ do_.._ 1,462 2, 902 2, 547 1,234 738 1,827 8.276 9, 337 6 046 3.421 903 969 3,599
Potash§............._ T do. "7l 16,580 | 6,561 | 1669 | 6403 | 19,414 | 27,008 | 42,407 | 64,124 | 58,730 | 66,807 | 20,186 | 6,795 | 17,235
Price, wholesale, nitrate of soda, 95 percent
[4. 0 'S YO dol. per cwt.._ 1,450 1. 450 1.450 1. 450 1. 450 1.450 1. 450 1. 450 1. 450 1,450 1. 450 1. 450 1. 450
Superphosphate (bulk):
Production ..o oo short tons_.|--------- 278,520 | 283,189 | 235,986 | 219,936 | 283,015 | 279,381 | 314,350 | 326,704 | 343,204 | 322,211 | 312,284 | 301,694
Shipments to consumers. JY' 0 TR P, 239,942 | 117,258 23,393 , 592 21,340 | 108,470 | 46, 980 17, 717 7,147 1 29,340 | 54,893 | 161,202
Stocks, end of month_ ... ._.___.._ do._o|-ccmemean 915,979 | 949, 442 1,054,545 1,058,452 |1,057,215 1,160,299 |1,249,272 1,322,306 |1,361,127 (1,298,883 [1,288,536 (1,106,679
NAVAL STORES
Pine oil, production. .. _...ceeeoeconn.. gallons..| () 356,217 | 289,080 | 275,719 O] ®) ) O] 0] O] O] O] ®»
Rosin, gum:
Price, wholesale “H”’ (Savannah)
dol. per bbl. (280 1bs.) . 4.86 4.73 4.34 4.44 4.61 4.48 4. 14 5.12 4. 89 4.34 4.90 5.21 5.65
Receipts, net, 3 ports_......._ bbl. (500 ths.)__| 43,810 82,398 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 87,935 97, 664 48, 095 20, 473 13,757 19, 367
Stocks, 3 ports, end of month________.. do.._.| 615,331 § 178,362 | 243,463 | 323,280 | 402,121 | 475,130 | 542,161 | 588,870 | 660, 252 | 678, 731 | 657,839 | 642,825 | 609, 502
Rosin, wood:
Production..__......_. (O] 50,507 | 44,468 | 40,866 Q) m (1) m M O] m (6] ()
Stocks, end of mont ™ 183,823 | 184,735 | 174,575 ®» ® 0] O] (t) 0] O] O] O]
Turpentine, gum, sp
Price, wholesals (Savannah)..,dol per gal_. .30 .27 .23 .23 .23 .23 .21 22 .29 .28 .31 .32 .35
Recelpts, net, 83 ports.__.___._ 1. (50 gal.).. 9, 799 20, 156 27, 485 29,824 28,877 29, 480 31,745 17,670 18, 364 10, 593 2, 390 1,908 3, 256
Stocks, 3 pm't,sv end of month._________. do.._.| 107,339 ] 64,400 | 75,607 | 87,077 | 104,147 | 116,859 | 130,897 | 128,334 | 134,460 | 133,921 | 123,584 | 118,954 | 109, 626
Turpentine, wood:
Production do....] 8.007 6,944 6,594 1) ) M [O] Q)] [Q) ) [0} 3]
Stocks, end of month....- ... do.... (O] 15,047 | 12,889 9,620 O] (O] (O] O] 1) ) (O] O] ™
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Olls (Quarterly)
Animal fats:
Consumption, factory....—n.....thous. of th_ .\ o) o] cmcaos 204,950 1. _ooool|oooooooo| 238,802 | .___._. 222, 460 233, 456
Production. .. oo @0 el o] e 419, 460 . _| 565,816 501, 165
Stocks, end of quarter...o...oo_oooooooo@o_ o] mooooo ] cimieiel) cameeans 374,375 | e e | 296,157 |l 312,725 346,321
Greases:
Consumption, factory. .o ovveemeeeaeec@0oee{-ccoemoa-) ool 47,745 48,182
Production. __.___.____ I 7o Y PP I SIS 86, 158 86,419
Stocks, end of qUArter. ..o oo ou @0 tocecooaay el 62, 557 56 400 54,170
Bhortenings and compounds
Production. .o e emeeeeeee @0 e e e e 322,437 | o iceeenoean 411,949 || 370,789 | .. 354, 692
Btocks, end of quArter- oo oceeceee@0ooilomeom oo o 44,607 1 . 45,270 |-eoo . , 662 |l 51,163
Fish oils:
Consumption, factory..cocooeommemecado oo oo ] ol 71,664
Production. ... ceeeoiinedon e e - 102, 193
Stocks, end of QUALLOr e e ccemuvmecnea@Oo oo e 159,386 | oo e 206 906 256,852 | coee i 242,728
Vegetable Oils and Products
Vegetable oils, totsal:
Consumption, crude, factory (quarterly)
mil.oflb_j. .. | .- 827 | .. .. 694 952
Exports.___ __thous oflb__ 4,202 4, 320 4,619 3,084 2, 359 1,824 3,027 3,994
Imports, to .._do_._, 60, 455 88,335 71,138 98, 419 89,048 84, 636 80, 424 98,010
Paint oils§ _do....| 12,136 13, 189 6, 830 9, 589 14,779 11, 850 11, 303 10, 708
All other vegetable oils§. 48,319 75,145 64, 308 88, 830 74,268 72,786 69, 121 87,302
Production (quarterly) ... o.......mil.of 1b_.|.ccooooo b comamio ol .2 Y (R 580 832
Stocks, end of quarter:
Crude IR ' SUN USRI IR SRR 52 2 (O SR, 714 860
pe 'Rﬂﬁnad PR« [ TR RS (ISP (R 720 R DU 444 760
op
Consumption, factory (quarterly)
shorttons. |_......-§ oo .| coeeooo. 55, 541 PRI S 54,083 | oo 58,414 | _____|_________ 59,473
B1413 o100 o 1 T, do__..i 11,643 20,825 | 27,908 14, 642 24, 305 117,927 20,062 | 23,105 15,437 | 26,745 | 20,967 | 17,491 | 22,630
Stocks, end of quarter-.e.o oo ceeaeooocdooaa oo oLl ol 64,018 | . b 44.852 1 - L. ... 36,525 | 1. . ... 35,816

1 Discontinuad by the reporting sonrce.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 193¢
getllller with ex;}la}llmtgry notes l::.mli refgrencl?s
to the sources of the data may be found in the . . . . . -
1938 Supplement to the Survey Aprit | April | May | Junme | July |August Se{;gm October N%ve?'m D%.:IF) J:?;rl Fglx?;u March
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Products—Continued
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)... 150,793 | ceccuc]eeramann- 154,827 |ocommacaecamaees 150,922 1 .| .. .. _. 154, 408
Refined (quarterly).. 72,043 | o |eaeoa e 77,865 | oo fecea 78,578 || . 64, 957
In oleomargarine. ....._.ooooooo-. f 68,331 7,282 8,711 8, 420 7,023 7, 204 7,244 5,295 4,720
Imports§. ... 32,136 | 31,186 | 22,052 | 32,579 | 26,824 § 39,792 | 34,725 | 23,101 | 29,122 | 41,370
Production (quarterly):
et e U s |« SO AU DU PUNIN 70,477 | eeccaciommccaann 68,033 | wovmmeefoamaaeas 73,685 | oo 75, 457
Refined. e @Oa Y e el 79,790 | oo |imeeaaes 82,506 [--ccnocoofemacanns 82,743 | ). 75,064
Btocks, end of quarter:
Crude. - i QO d e e 194,145 | L.l fieeeeaaas 184, 342 202, 301 202, 322
Refined ..o eoeeeocmmccmccmeccacea@Oc i [cemaa e | e e 13,493 | ooifiemeaans 13,001 13,332 13,735
Cottonseed:
Consumption (crush).__thous. of short tons._ 256 336 206 155 127 223 576 534 451 367 399
Receiptsat mills. ____________.___._.... do.... 73 87 83 78 70 262 1,274 327 152 95 136
Btocks at mills. end of mo.__._.__..__.. do._.. 336 595 472 394 337 37 1, 069 1,353 1, 054 782 518
Oottonseed cake and meal:
EXPOrts. . e eaicacaaen short tons.. 506 766 815 7, 520 4,422 1,727 3,745 2, 200 1,235 4,468 407 189 380
Production._ . ... . .eeeooo___. do__. | 115,720 | 151,248 | 97,927 | 74,1851 56,630 | 99,884 | 256,390 | 294,408 | 284,458 | 237,933 | 205,494 | 169,766 | 188,051
Btocks at mills, end of mo.._._._._.._.__ do___.| 177,134 | 284,820 | 280,848 | 259,002 | 214,611 | 216,879 | 259, 659 | 295,380 | 313, 538 | 313,348 | 289,286 | 245,221 | 196, 544
Cottonseed oil, crude:
Production. . coencoecaaaas thous. of 1b._| 84,753 1 109,455 | 70,252 { 52,345] 41,843 | 67,603 | 178,632 | 203,746 | 195,809 | 163,035 | 145,077 | 116,438 | 129, 265
8tocks, end of month_____________.__.__ do._..] 164,945 ]| 133,203 | 87,882 | 46,481 | 33,834 | 46,382 ] 111,708 | 151,570 | 168,457 | 175,377 | 178,203 | 180,666 | 177, 466
Cottonseed oll, refined:
Consumption, factory (quarterly).__._.. [« (s SRR PO . 351,060 | .o |-eenacoa- 350,990 |---cremofaeaaoo 301,398 || 285, 230
In oleomargaring_ ..o ... do....| 7,384 ] 11,422 9, 958 9, 502 8,181 9,086 | 10,246 | 10,381 | 10,807 | 10,577 9, 884 9,412 9,678
Price, summer, yellow, prime (N. Y.)
dol. perlb__ . 066 . 082 . 081 . 080 . 086 . 081 078 .076 .074 .074 .071 . 067 . 068
Production. .. oo oeaemeae thous. of 1b_.| 98,803 | 130,536 | 107,008 | 79,740 | 53,820 53,996 | 92,352 | 161,768 | 162,361 | 143,8R3 | 138,022 | 110, 492 | 131,956
F]Stockg, end of month______________..._. do.___| 658,332 602,212 | 599,176 | 566,450 | 487,928 | 409,781 | 397,382 | 446,739 | 503,890 | 563,794 | 609,050 | 633,329 | 642,463
axseed:
Imports§. 1,416 1,024 876 763 027 1,288 1,346 1,381 1, 565 1,474 2,111 2,248 2,031
Minneapolis:
Receipts_ ... 35 7 183 225 70 1,061 1,286 450 205 136 107 38 62
Shipments._ 58 64 46 11 27 221 76 87 152 80 47 30 64
BLOCKS . - o oo emnmm 283 631 530 536 468 795 1, 499 1,416 732 637 524 452 319
Duluth:
RecoiPES . e 1 O] 1 74 1 357 833 241 152 1 ® 1 1
Shipments._ 29 0 n 73 0 128 416 324 620 8 2 0 82
Stocks 2 20 10 10 24 253 670 586 152 112 110 111 29
011 mills (quarterly)
Consumption . - - ocoomeemmcacancae@Oofann. - 3,989 .- 5,043 7,206 ||l 7,112
Stocks, end of quarter..... ... ......doo oo Jeeeiecnianeaaaat 1,472 oo 3,019 2, 389
Price, wholesale, No. 1 (Mpls.)__dol. per bu_. 1.89 1.99 1.86 1.81 1.83 1.73 1.78 1.90
Production (cropest.)______.__. thous. of bti_ |- cooo o f ceemcenfa e e meemae L 18,171
Linseed cake and meal:
Exports§_ . eeeiio. thous. of Ib. | 50,396 | 33,004 } 23,518 | 24,322 | 27,216 | 28,692 | 41,577 51,820
Shipments from Minneapols_....._____ do....| 8280 4,784 4,482 5,380 6,032 5,776 | 11,679 9,760
Linseed oil:
Consumption, factory (quarterly)
thous. of Ib.. || ceeeenao]ieenas 81,802 | . fieceea.os 80,736 [--oceooaifraeeeoo 72,419 | - ... 76, 674
Price, wholesale (N. Y.} __._...._ dol. per 1b. 089 . 095 092 . 087 . 086 . 084 . 084 087 . 083 . 086 085 . 085 . 088
Production (quarterly)._._____._ thous.of Ib__{________ ] cooeoofoeeaoan 77,518 | oo 08,407 [---zmnocefocmaaaaan 139,106 fooooeoo | L. 139, 209
Shipments from Minneapols_. ______._ a 7,602 7,193 7,261 6, 589 5, 436 8, 263 6, 867 4,771 3,209 3,960 3,900 7, 200
Btocks at factory, end of quarter . ______.do____| . ... Jeeeoioafimns 145,908 §oeo oo ]aomnanes 113,002 J-mmmecme [ ccmaamnne 141,785 |ocooee 161, 251
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of 1b__| 23,622 | 33,139 | 28,774 | 27,800 | 25671 28,371 32,000 | 31,824 | 29,812 29,991 30,350 | 27,774 | 29,032
Price, wholesale, standard, uncolored (Chi-
dol. perb__ . 140 . 145 . 138 .134 L 145 . 158 . 155 . 153 . 150 .43 . 140 . 140 . 140
Production thous. of Ib__| 23,325 | 82,662 | 28,516 | 28,146 | 255612 | 28,718 | 32,387 | 31,092 | 30,221 | 36,373 | 30,319 27,701 29, 417
Vegetable shortenings:
Price, wholesale, tierces (Chicago)
dol. per Ib_. .093 . 104 . 102 .103 . 106 .108 .103 L1060 . 098 . 096 093 . 091 095
PAINT SALES
Plastif paints, cold water paints, and calci-
mines:
Plastic paints. .___.__ I thous. of dol.. 46 44 45 43 43 44 42 47 34 30 32 33 44
Cold water paints:
In dry form. . .oeeceomeccecceeae 210 188 184 166 148 159 162 156 115 113 126 144 187
In paste form.. 317 294 236 203 225 244 219 253 190 169 211 219 316
Calcimines. 282 305 286 243 213 242 282 245 226 222 235 251 280
Paints, varnish, lacquer, and fillers:
32,666 | 33,286 | 35294 | 32,300 | 26,730 | 28,821 29,769 | 28,773 25,280 | 20,515 1 24,229 | 24,415 | 31,555
23, 143 24,115 | 22,386 18,512 | 19,747 20,114 | 20, 486 18,367 15,036 17, 828 17,395 | 23,003
7,946 7, 823 7,418 6, 603 7,249 7,879 8, 481 8,397 7,417 8,180 7,982 9, 626
15,197 | 16,492 14, 968 11,909 | 12,499 12, 235 12, 006 9,970 7,619 9,648 9,413 13,377
10, 143 11,179 10, 003 8,218 9,074 9. 655 , 287 6,914 5,478 6, 401 7,021 8, 551
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production____________________.. thous. of ib__| 1,116 691 668 612 634 077 974 1,051 1,018 789 923 1,049 1,315
Bhipmentse®. ..o cocceeaa do.... 950 778 755 722 731 1,017 1,030 1,124 1,008 937 956 977 1,171
Cellulose-acetate, sheets, rods, and tubes:
Produetion. . _ ... ___.______ thous. of ib__ 508 249 258 288 658 546 592 945 1,332 1,112 896 989 1,078
Shipmentse . . ccoeoacaueanaacmmcccaen do.._. 522 259 253 323 602 530 616 1, 048 1,251 1,032 856 1,014 1,029
ROOFING
Prepared roofing, shipments:
otal, s 2,968 2,102 2,436 2,404 3,212 4,012 4,005 2, 583 2,076 1, 439 1,140 2,910
QGritroll .. _________ 679 604 682 699 900 1, 130 1, 062 630 515 359 374 692
Shingles (all types) 1, 009 859 862 811 1,075 1,265 1,401 836 527 358 391 891
8moothroll . _____ . ... 1,280 730 892 894 1,237 1,617 1, 632 1,117 1,035 721 645 1,327

1 Less than 500 bushels

FIneludes consumption in reporting company plants; data for this item beginning 1935 are shown separately in table 15 p. 18, of the March 1939 issue.

f Dec. 1 estimate.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exx;laﬁxatgry notes l:.n? refgrpncgs N 5 P Ton
to the sources of the data may be found in the . Septem- ovem- ecem- anu- ebru-
1998 Supplement o the Survey April | April | May | June | July | August |°°i™"| October |~V or ary ary | March
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totaly. . ... mil. of kw.-hr._ 9,952 1 9,012 ; r9,159 | r9,271 | r9,596 | 10,246 | r9,898 | 10,270 ;r 10,303 | 10,882 | 10,641 9,654 | r 10, 567
By source:
{“uel-._-_ do__.. 5,668 § 4,918 | r5261 | r50530 | r5888  r6,402 | r6,377 6, 868 6, 760 6,976 6, 899 5,828 | r6,116
Water POWer o cuoemoemccccacancean do__.. 4,384 | r4,095 | r3,808 | r3,741 | r3,708 | r3,845 | r3,520 | r3,402 | r3, 543 3, 906 3,742 3,826 4,450
By type of producer:
Privately and municipally owned public
utilities mil. of kw.-hr__ 9,172 8,404 8,571 8,710 9,019 9, 650 9,314 9, 669 9, 690
Other Produeers .o e-cocvecccoocarna- do.._.. 779 520 611 487 504 531 524 541 554
Bales to ultimate consumers, total (Edison
Electric Institute) ... .c.._.. mil.of kw.-hr__|_____.__. 7,358 7,231 7,437 7,562 8, 093 8,190 8,335 8,475
Residential or domestic_. 1,571 1, 465 1,481 1, 502 1, 527 1,611 1,638 1,723
Commercial and industrial__ 4,081 4,972 b, 185 5,206 5,773 5, 786 5,835 5,849
Public street and highway ltg. 148 136 125 130 144 156 178 197
Other public authorities___..... 164 189 193 189 199 194 196 194
Sales to railroads and railways 445 428 414 410 413 407 449 479
All other sales. 45 41 39 36 36 37 38 34
Revenues from sales to ultimate consumers N
(Edison Electric Institute)..... thous. of dol. |- _.___. 176,418 | 170,983 | 174,271 | 176,009 | 182,380 | 185,948 | 188,019 | 192,178
GASt
Manufactured gas:
Customers, total. ..o oooo.o._. 9, 889 9, 840 9,849 9, 862 9, 947 9, 936 9,926 9, 947 9, 886
Domestie. _ 9,222 9, 184 9,201 9,212 9, 284 9, 264 9,241 9, 254 9, 201
House heating.__ ... __.oo.__ 193 185 176 180 196 212 220 227 212
Industrial and eommercial . 463 460 461 460 458 450 456 458 465
Bales to consumers. ... 20,054 | 27,660 | 25136 | 23,842 | 26,325 | 29,180 | 30,459 | 34,600 | 34,761
Domestic. .. - 16,489 | 17,127 | 15,940 | 14,642 [ 16,466 | 17,655 16, 041 16,196 | 17,211
House heating 3,344 1,699 856 682 898 2,147 4,847 8, 306 8,101
Industrial and commercial. . ..__._.. 9, 049 8, 684 8,155 8, 386 8, 803 9,179 9, 365 9, 853 9, 250
Revenue from sales to consumers
thous. of do}._|--_-.___. 30,505 | 30,134 | 20,577 | 27,484 | 25,894 | 28,383 | 30,573 | 30,881 | 33,310 | 33,734
Domestic 22,255 | 22,551 21,350 | 19,884 | 21,804 | 22,869 | 21,807 | 21,923 | 22,125
House heating .. .. occoccmaao. 1,932 1,220 698 589 819 1, 656 2,790 4,763 5, 196
Industrial and commercial 5,817 5,642 5, 336 5,312 5,652 5,919 6, 151 6,478 6,292
Natural gas:
Customers, total. ... ... 6, 999 6, 960 6,944 6,973 7,021 7,082 7,194 7,220 7,156
DomestiC.uoooamcomameaaee 6, 484 6, 463 6, 459 6, 486 6, 531 6, 571 6, 637 8, 658 6, 603
Industrial and commercial 512 490 483 485 488 509 554 563 550
8ales to consumers_.___.___.... 90,328 | 81,237 | 78,312 79,487 | 84,378 | 92,958 | 107,536 | 126,003 | 129, 398
Domestie. - oo (i} 25,427 | 19,426 | 16,095 | 14,373 15,513 19.485 | 29,135 | 42,881 49,177
Ind’l., com’l,, and elec. generation 63,388 | 60,664 | 61,019 | 63,756 | 67,466 | 72,102 | 77,633 | 81,704 | 78,736
Revenues from sales to consumers
thous. of dol... 38,138 | 31,968 | 27,141 25,080 | 24,082 | 25,216 | 29,024 | 36,226 { 45619 | 50,279 | 51,197
Domestic. . oo ceienen do.__. 23, 269 18, 600 15,150 12, 903 11, 885 12,279 14, 853 20, 280 27,751 32, 141 32,619
Ind’l.,com’l, and elec. generation._.__ do_..looal 14, 739 13,128 11,818 11,988 11,960 12,737 13,974 15,801 17, 630 17,899 18,331
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Production........_.o_.___...] 3,985 4,164 4, 561 5, 204 5, 387 5,748 4,428 4,134 3,774 3, 669 3,103 3,031 3,816
8tocks, end of month__ 4, 636 4,968 5,199 5,511 5,135 5,337 4,313 3, 695 3,731 3, 637 3,642 3, 482 4, 489
Tax-paid withdrawals 8,746 9, 161 9, 560 9, 661 9,189 8, 540 8,242 7,570 7,367 7,081 7,467 7,774 8,265
Distilled spirits:
Production, total.___________ thous. of tax gal._ 7,601 6, 386 6,443 6, 692 5,732 5,672 7,491 1 10,203 | 11,745 9,724 6, 246 6, 091 8, 569
‘Whiskey. - - 5,737 4,939 5,111 5,175 4,313 4,226 5,887 8,173 9, 571 7,693 5,008 5, 003 6, 704
Btocks, total, end of month..__.._._.__ do._..| 10,876 10,116 8, 658 6, 857 5, 692 6, 095 9, 204 18,923 | 22,147 16, 956 11,829 | 10,702 13, 019
‘Whiskey 8, 443 8, 244 7,663 4,721 3,015 4,217 4,997 8,119 | 10,562 1 10,780 9,193 8,735 9, 984
Tax-paid withdrawals 519, 158 | 495,092 | 498,067 | 497,528 | 496,903 | 496, 012 | 495,163 | 495,003 | 501,207 | 505,670 | 510,194 | 513,454 | 516, 755
Whiskey.oocoooeao.- - 477,135 | 470,446 | 472,162 | 471,160 | 470,401 | 469,451 | 468,480 | 466,376 | 466,176 | 466,809 | 470, 251 | 472,783 | 472,143
Rectified spirits, and wines, production
thous. of proof gal._|....___.. 2,959 3,122 3,311 2,983 2,772 3,504 4, 480 5,362 4,774 2,973 2,683 3,817
B DAIRY PRODUCTS
utter:
Consumption, apparent {_...... theous. of b__| 153,009 §r 142,940 | 165,893 | 139,741 | 132,413 | 138,602 | 140,216 | 152,408 | 150,912 | 153,152 | 145,603 | 139, 535 ir153, 186
Price, wholesale 92-score (N. Y.)
dol. per 1b._ .23 .28 .26 .26 .26 .26 .26 .26 .27 .28 .26 .26 .24
Production, creamery (factory)t.thous. of Ib._| 145,123 |- 148,072 | 200,985 | 205, 699 | 184,778 | 167,215 | 149,014 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065 | 139,331
Receipts, 5 markets} .. ... ________. do_.__| 59,385 | 60,869 | 78,992 | 90,433 | 77,740 | 89,250 | 78,843 | 64,457 | 50,405 | 53,269 | 55,705 | 53,955 | 60,001
8tocks, cold storage, creamery, end of month
Gh thous. of Ib..{ 70,861 | r 20,144 | 54,594 | 120,351 | 172,622 | 201,252 | 210,703 | 194,285 | 159,254 | 128,872 | 111,324 | 92,780 | 78,909
eese:
Consumption, apparent f_..c..ccocoo- do....| 64,701 67,870 | 76,756 | 72,251 | 64,174 | 57,838 | 68,200 | 69,203 | 52,088 | 50,428 | 56,702 | 57,101 |r62 356
Imports._.. ..do.... 3,927 5, 264 4,233 4,309 3,881 4,042 4,445 7,018 5,925 4,083 4,001 4,425 , 881
Price, wholesale, No. 1 Amer. (N. Y.)
dol. perib.. .14 .18 .15 .15 .15 .14 .18 .15 .14 .15 .14 .14 .14
Production, total (factory)t..... thous. of Ib__| 54,600 ] 62,000 | 86,500 | 91,700 | 80,000 | 69,800 | 64,400 | 53,877 | 41,407 | 38,728 | 39,168 | 37,992 | 47,775
American whole milk f..... 41,145 1 48,458 | 70,240 | 71,247 | 63,065 | 55830 | 42,791 | 41,267 1 30,251 27,899 | 28,171 27,175 | 34,281
Receipts, 5§ markets..___....__.._. 11, 157 11,918 12,465 | 16,461 16,880 | 14,718 | 16,345 | 15,764 10, 537 10,998 | 10,753 { 11,492 | 11,960
8tocks, cold atorage, end of month.._ 75,348 § 76,289 | 91,160 { 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | 91,485 | r 81,653
American whole milk . ..o . .. do....| 62,870 8 65,767 | 79,345 | 99,676 | 114,607 | 127,862 | 121,423 | 115,351 | 109,738 | 102,563 | 90,401 | 77,270 |~ 68,812
r Revised.

. tRevised series. Data on gas not strictly comparable with those in the 1938 Supplement to the Survey and in monthly issues through April 1939. Each year the com-
pilers of the series have reclassified the data beginning 1929 so that former distributors of manufactured gas who changed to the distribution of natural gas were excluded from

the manufactured gas figures for all years and included with those for natural gas.
less than 1 percent and only twice in 10 years have they amounted to as much as 2 percent for any of the subclassifications.
35 and monthly figures 1936 to date will be given in the 1940 Supplement.

The latest revisions, however, are comparatively minor.

i Thus, the changes were generally
1 ) _The revised figures, averages for the years 1929~
For 1937 revisions in consumption and production of butter, consumption of cheese, production

of American cheese, and production of condensed and evaporated milk, see p. 41 of the December 1938 issue. Total production of cheese has been revised beginning 1920 to
exclude cottage, pot. and baker’s cheese; revisions not shown on p. 41 of the December 1938 issue will appear in a subsequent issue.

1 For comparable monthly figuires beginning 1919, see table 14, p. 17, of the March 1939 issue.

{ Data for 1938 have been revised to adjust the figures to a uniform classification determined upon by the Bureau of the Census and the Federal Power Commission.

Data shown here for total production and for production ‘“by source’ in 1938-39 are in accordance with the new classifications but production by type of producer”, also

3 For all of these series, monthly data beginning 1920 will appear in an early issue of the Survey.

The new classifications differ from those given in the Census of Electric Light and Power Industry, 1937, in a few minor respeets; the prineipal difference is that the data shown

here include total output of generating plants operated by street and interurban railways and electrified steam rajlroads, whereas the Census figures include only that part
of such power which is produced for sale. As a result, the Federal Power Commission total production for 1937 is slightly larger than that reported in the Census.

affected by the change in classifications, is not yet available on a monthly basis.



N
42 SURVEY OF CURRENT BUSINESS June 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
(etll:er with exptlal:mtgry notes l:mll relgrenelt:s
to the sources of the data m: ound in the . . . . - -
1938 Supplement to the Su"aey’ ® : April } April | May | June | July ‘ August Segge:’m October | N obzt;m D%ﬁm Jg?;,l Fglr);u March
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Exports:
Condensed (sweetened) ... thous. of Ib.. 142 932 1,366 572 220 80 279 356 259 355 104 91 306
Evaporated (unsweetened) _......_.._ 0....| 1,710 2,154 1,414 1,983 1,862 1,922 2,380 2,335 2,034 2,198 1, 522 2,007 1,785
Prices, wholesale (N. Y):
Condensed (sweetened) .._... dol. per case_. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened)______..... 0.... 2.90 3.00 3.00 3.00 3.00 2.90 2.90 2.90 2.90 2,90 2.90 2,90 2. 90
Production:{
Condensed (sweetened):
Buik goods thous. of1b._| 15420 1 10,769 | 30,147 [ 23,662 | 17,120 | 14,752 | 14,178 | 14,684 | 11,296 | 11,922 [ 12,847 | 11,505 [ 15,408
Case g00dS. ... eedo___| 3,283 4,974 4,753 3,197 N 3,238 3,210 3,050 3,529 3,210 3,421 3,036 3,075
Evaporated (unsweetened) “Tdo.7f 202,000 | 206, 214 | 279,741 | 276,652 | 224,681 | 188,507 | 146,679 | 122,885 | 100,723 | 119,614 | 120) 452 | 137,882 | 181,074
Stocks, manufacturers’ end of month:
Condensed (sweetened):
Bulk goods. . ---thous. of ib. 5,921 7,118 | 15907 [ 19,5638 § 21,850 | 20,1191 17,777 | 15248 | 11,701 9,235 8, 536 7,202 5, 806
Case g008S. e do....| 4,608 8, 601 9, 052 9,434 | 10,249 9,932 9,278 8, 521 , 8 7,139 6,101 4,985 4,959
Evaporated (unsweete , case goods
q thous. of Ib__| 134,625 | 151,669 | 261,703 | 350,790 | 392,641 | 419, 142 | 308,287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397 | 109, 882
Fluid milk:
Consumption in oleomargarine_________ do_...| 4.361 6,063 8, 509 5,202 4,787 5,483 6, 216 6,247 5,838 5,830 5,856 5,422 5,861
Production (Minneapolis and St. Paul)
thous. of Ib..{- ... 42,062 | 45,610 | 40,746 | 34,641 | 29,659 | 26,320 | 26,377 | 26,700 | 32,002 | 36,421 | 34,829 | 40,237
Receipts:
Boston (inel. cream)._. ... .. thous.ofqt. | - ... 15,796 | 16,000 | 15,088 | 16,579 | 17,727 { 12,201 | 14,936 | 15,327 | 14,342 | 13,088 | 12,681 { 13,906
P Greater New York (milk only)....._. do_.. | 121,682 ] 115,020 | 119,365 | 121,643 | 120,412 | 127,352 | 115,943 | 120,748 | 118,582 | 118,277 | 123,868 | 112,601 | 125,570
owdered milk:
Exports§. ..o thous. of b 696 668 820 1,058 1,396 1,036 786 751 673 549 473 519 630
Production} _._..._._. --..do__. 31,028 36.086 | 43,808 | 41,955 35,562 | 27,350 | 26,871 25,005 | 20,419 | 21,532 [ 25006 { 22,850 | r 28,233
Stocks, mfrs.,end of mo.}. ... ... do._. | 32,024 §r42,854 | 53,520 | 58,760 | 59,764 | 55450 | 52,602 | 41,204 | 37,194 | 33,259 | 32,860 | 32,318 | 30,472
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)_.__.thous. of bu__|......_.. [SRURT FUOUNR Y RSO SRS W (RN PN [ F131,882 ) | |aoo
Shipments, earlot . _........_. no. of carloads 3,025 3,971 2,083 878 944 1,177 5817 | 13,194 7,365 6,738 5, 595 4,776 4,844
Stocks, cold storage, end of month
thous. of bbl.. 1, 567 1,926 (153530 SRR SRR IR 2,893 | 10,090 10, 272 8,736 6,903 5,079 | 73,046
Citrus fruits, carlot shipments__no. of carloads__| 20,395 | 19,154 | 18,615} 14,306 | 11,453 | 10,198 9,772 | 12,800 | 14,399 | 18,800 | 18,726 | 18,400 | 22,827
Onions, carlot shipments__.._._______.___ do.... 3,071 2,807 3,901 1,632 1,197 1, 447 3,244 2,996 2,355 2,100 2,433 2,139 2, 356
Potatoes, white:
Price, wholesale (N. Y.).___._ dol. per 1001b_. 1.800 1. 494 1. 515 1. 619 1.144 L770 .931 1.100 1.095 1. 456 1, 595 1.519 1.375
Production (crop estimate)__.__ thous. of bt |- .- - Jeo o e e | e e /369,297 | | ..
Shipments, carlot . ........... no. of carloads_.| 18,863 | 21,187 | 23,045 | 23,478 | 14,600 9,244 | 14,493 1 15056 | 12,564 | 12,356 [ 17,406 | 17,196 | 25210
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and
B l - - thous. of bu._| 11,368 | 31,219 | 43,357 | 24,752 | 30,022 | 28,323 | 15,7490 12, 545 15,111 11,495 | 20,385 | 15,521 15,435
ar] ey
Exports, including malt____._._.....__. do.__. 124 1,303 1,973 1,619 861 2,744 1, 954 1,749 736 649 368 724 436
Prices, wholesale, No. 2 (Mpls.):
Straight .ol dol. pe bu.. 51 .72 .68 57 .48 .47 .53 .50 .50 .52 .54 .55 .54
Malting. oo . 57 .77 .78 .61 .54 .56 .56 .54 . 56 .57 .60 .55 .56
Production (crop estimate)_..._thous. of |3 T PO ISRV FREPUIIN R PSRRI SRR FPoN S R 1252,139 | .
Receipts, principal markets__..___...__ o....| 4,579 4,263 4,617 2,978 2,000 | 16,817 | 12,335 | 10,522 5,764 5,846 6, 670 3, 846 5,967
Stocks, commercial, domestie, end of mo.
c thous. of bu__ 8,874 7,998 5,010 5,771 7,885 15,096 | 17,025 18, 924 16, 187 15,015 | 13,752 12, 253 10, 182
orn:
Exports, including meal . _.....___..._... do....| 1,663 ] 20,698 | 25,446 | 13,376 | 15,604 | 12,674 7,808 4,119 6,032 3,729 7,050 2,721 3,798
Grindings. ..o aacee do.... 5,090 5,638 5, 669 5, 784 5,289 6,079 6, 564 6, 915 6, 547 6,724 5,740 4, 628 5, 104
Prices, wholesale:
No. 3, yellow (Kansas City)__.dol. per bu_._ (<) .87 .55 .53 .65 (<) (9 .44 .46 .48 (O] .46 .46
No. 3, white (Chicago)___._____._..__do____ 53 .59 .58 .57 .59 .55 . .45 .47 .54 .54 51 .51
Prodaction (crop estimate)_ mitofbu. | ool oo oo et 12,582 o |
Receipts, principal markets_ thous. of bu_ 12,562 | 29,948 | 31,867 28,104 | 26,573 17,419 | 17,240 | 45,157 | 32,698 | 20,262 | 14,373 10, 216 13, 085
Shipments, principal market eno-do._. 8,656 | 24,367 | 38,706 27 987 | 27,617 18, 061 9,942 | 18,994 16,356 10, 969 8,827 5,398 8,473
Stocks, commercial, domestie, f mo.
Ont thous. of bu_ 39,262 1 40,704 | 24,749 | 23,674 15, 004 10, 489 0,800 | 23,081 | 46,645 | 52,644 | 50,889 | 49,181 43,741
ats:
Exports, including oatmesal ____.._._____ 112 1,130 2,100 462 616 1,349 256 650 1,405 147 353 130 114
Price, wholesale, No. 3, white (Chicago)
dol. per bu._. .29 .31 .30 .31
Production (crop estimate) _...._. mil. of bu__ 11,054 O I
Receipts, principal markets____thous. of bu__ 5,658 4,304 5, 769
Stocks, commereial, domestic, end of mo.
Ri thous. of bu__i 10.312 ]| 15,547 8,983 6, 825 6,837 | 20,597 | 22,026 ) 22,609 | 17,676 | 16,919} 15,545 14, 958 12,622
co:
Exports§. .o oeocoeameaees pockets (100 1b.)_.| 274,893 | 152,916 | 278,979 | 325,820 | 322,270 | 309,896 | 215,914 | 351,826 | 223,534 | 298,035 { 306,891 | 302,302 | 302, 102
TmpPOrts§. —n o coe oo do.__.{ 90,116 | 60,756 | 64,407 | 51,250 | 40,452 | 50,561 | 46,483 | 39,355 | 34,816 | 39,991 | 46,344 | 41,206 | 67,608
Price, wholesale, head, clean (New Orleans)
.perlb.. 033 .033 .033 . 034 L 034 . 034 .034 .033 .033 . 033 .033 . 033 . 033
Production (crop estimate).____ thous‘ oS 31215 U PR ISR SNIIPIINS NORUNORE RIS SRRSO ISP RS IRRI 152,308 [~ccooeoaa
Bouthern States (La., Tex., Ark.,and Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b.)_. 418 678 770 531 270 485 1,625 3,191 1,458 911 892 889 536
Shipments from mills, milled rice
thous. of pockets (100 1b.)__ 790 967 902 970 696 611 839 1,437 1,158 978 1,248 1,063 929
Stocks, domestie, rough and cleaned (in
terms of cleaned rice) end of month
Californi hous. of pockets (100 1b.)_. 2,893 1,940 1,841 1,434 1,027 854 1, 685 3, 568 3,983 3,979 3,695 3,586 3,244
alifornia
Receipts, domestic rough._..bags (100 1b.)..| 160,345 57,908 | 87,850 | 186,353 | 165,480 | 269, 219 | 260,721 | 477,536 | 444,297 { 212,534 | 262,200 | 169, 184 | 229, 760
Shipments from mills, milled rice...._do..._| 136,287 | 65,445 | 65, 547 , 502 | 119,712 | 135,853 | 118,298 | 161,184 | 182,438 | 136,365 | 129,003 | 118,478 | 143,617
Stocks, rough and cleaned..._(in terms of
R cleaned rice), end of mo.._bags (100 1b.).__| 301, 497 | 265,989 | 241,164 | 231,374 | 190,500 | 177,142 | 179,446 | 301,531 | 382,460 | 366,012 | 393,811 | 375,056 | 350, 435
ye:
Exports, including flour. ____._. thous. of bu.. (2 395 502 286 118 58 283 307 21 () 0 (@) (e)
Price, wholesale, No. 2 (Mpls.)._dol. per bu._ .43 .61 .58 .66 .48 .41 .41 .41 .40 .43 .46 .46 .43
Production (crop estimate) ... thous. of b |- - oo f oo e e e oo e e 155,089 |ooae o]
Receipts, principal markets__._.___.._. 0. 795 445 868 419 1,147 6, 785 38,452 2,199 949 1,248 942 511 1,241
Stocks, eommercial, domestic, end of mo.
thous. of bu..|l 7,153 2,627 1,763 1,000 1,195 6,825 | 7,761 8,340 8,102 8,369 | 8126 7,724 7,630
r Revised. ¢ No quetation. ! Dec. 1 estimate. { For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.

$See note marked with a “+’’ on p. 41,

s Loss than 500 bushels.
§Reviced series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports
Wheat, lnc]uding flour§ ... thous. of bu.. 9, 468 7,693 13,335 9,010 12,764 11,498 5, 358 5,720 6,917 6,970 12,613 11,946 11,087
Wheat onlys§. oo aas do._.. 5,874 5724 | 11,041 7,059 | 10,844 , 623 3,483 3,104 4,893 4,430 | 10,217 8,782 8,487
Prices, wholesale:
1, dark, northern spring, ~
Minneapolis . _oooeeenooa oo dol. per bu.. .78 1.10 1.05 1.05 .88
No. 2, red, winter (8t. Louis)..._.._. do_-_. 76 .85 .77 .75 .69
No. 2, hard winter (K, C.).._.. S 7 .86 .80 77 .70
Weighted av., 6 markets, all grades.-do.__. .72 .86 .82 .81 .68
Production (crop est.), total mil. of bu.
Vyrmg wheat___._...... JIONs 14 I SR
inter wheat do.
Receipts, principal markets____thous. of bu._| 16,000 | 10,875 | 14,274 | 16,984 | 101,195 3 27, 7
S8hipments, prineipal markets_________. do..__ 11,174 13 778 17,090 14 277 26,726 | 25,258 , 201 1 23,797 21 696 18 252 9, 251 11,113
8tocks, end of month, world estimated
thous. of bu__|-._ .- 239,440 | 190, 520 | 176, 500 | 260, 620 | 330,930 | 420,110 | 437,340 | 439,820 | 484,150 | 467,360 | 412,390 . ___._._
Canada (Canadian wheat) ....______. do_._.| 134,085 | 41,029 28,921 25, 085 18, 726 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325 | 144,817 | 139,071
United States (domestic wheat). _do....| 74,851 43,191 31,316 | 28,333 | 96,380 | 133,725 | 139,273 | 141,914 | 136,204 | 128,748 | 118 936 | 100,119 | 82,689
Held by mills (end of quarter)....... P U SN PRGN N, P 84,501 | o] ecaeean 185,095 [--cocoofemaaan 163,007 ||l 120,197
Wheat flour:
Consumption (computed by Russell)
thous. of bbl__{--_..--—- 7,918 7, 909 8,779 8, 630 9, 450 9, 239 9,737 9, 445 9,226 8,351 8110 ._..___.
05 4110) o T S do_ 765 419 488 415 399 399 557 431 540 510 673 553
Grindings of wheat__......_.... thous. of bu__|- - - 36,085 | 35784 | 39,165} 39, 290 42,008 | 44,234 | 43,89 | 40,324 [ 38,357 | 38,755 35447 38,755
Prices, wholesale:
Standard patents (Mpls.).._._. dol. per bbl__ 4.87 5.35 5.21 5.88 5.43 4.97 4.9 4.81 4,91 5,06 5.10 4.95 4,79
PWinter , straight (Kansas City)...... do_... 3.47 4.51 4.15 4,53 4.25 4.01 3.91 3.79 3.80 3.84 3.82 3.66 3.54
roduction:
Flour, actual (Census)..__.__ thous, of bbl..[-..-.-- -] 7,834 1,739 8,474 8, 607 9,160 9, 699 9, 634 8, 838 8,416 8,476 7,757 8,476
Operations, percent of capacity o..oooooo |- ooomon- 48.7 49.9 52.6 55.0 54.8 63.0 60.5 59,2 54.0 57.2 57.0 57.2
Flour (computed by Russell)
thous. of bbl _ 8,321 8,177 8, 656 9, 573 10, 094 10, 548 10, 484 9, 286 9, 266 8,711 8512 | ______
Oftal (Census)._—_ccocnca . thous. of 1b.__ 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 | 765,608 | 704,995 | 672,015 | 681,624 | 625,888 | 681,624
Stocks, total, end of month (computed by
Russell)__._______________. thous. of bbl. 8, 536 5,318 4, 866 5, 808 6,049 8, 560 6, 750 6, 200 5, 700 5, 550 5,300 |- ...
Held by mills (Census)......_....... do... 3,508 |- famenmenan 4,314 foeeo | 4,317 | oo 3, 865
LIVESTOCK
Cattle and calves:
%?celpt:i principal markets_thous. ofanimals._. 1,467 1, 502 1,681 1, 605 1,630 1,946 2,017 2,306 1,900 1,465 1,635 1,294 1, 542
sposition:
Local slanghter. .o ccaeommmaaene 869 920 1,021 995 952 1,103 1,081 1,122 939 843 975 807 952
Shipments, total.___ R 581 576 632 815 659 821 950 1,120 927 632 608 496 579
Stocker and feeder__ .. 233 201 218 215 242 335 469 594 473 309 259 213 253
Prices, wholesale (Chicago):
Cattle, corn fed. . ..o dol. per1001b._ ] 11.22 9.31 9. 60 9.88 11.01 10.91 11 10. 88 10.75 11. 60 11, 59 11.36 11.44
. Calves, vealers _.do_.__ 9. 56 9. 50 9.13 8.78 9.25 10. 20 10.84 10. 70 10. 29 9.63 10. 38 11.19 10.34
ogs:
llk)eceipté principal markets_thous. of animals. . 1, 996 1,724 1,890 1,787 1,570 1,797 1,881 2, 255 2, 607 2,570 2,699 1,971 2, 205
isposition:
Local slaughter. ... do___.| 1,509 1,206 | 1,333 1,249 ( 1,122| 1,323 | 1,397 1,660 [ 1,003} 1,848 1 1,928 1,308 1,654
Shipments, total__ do 485 517 548 500 444 465 479 587 691 726 754 566 547
Stocker and feod: weaadoo 44 35 31 38 32 35 26 28 33 43 41 38 45
Price, wholesale, heavy
dol. per 1001b. . 6.91 8.27 8,17 8.69 8.94 8.45 8.96 8.08 7.65 7.17 7.18 7.66 7.30
Sheep and lambs:
}];?ceip;::i principal markets_thous. of animals._. 1,993 1,938 2,409 1,929 1,064 2, 664 2,986 2,805 1,945 1, 552 1,746 1, 546 1,766
sposition:
Tocal slaughter. «. oo, do.... 900 1,079 1,274 1,080 979 1,146 1,174 1,124 996 890 1,063 053 1,046
Shipments, total.__. -do_.__ 1,082 853 1,129 862 992 1,495 1,786 1,673 968 673 677 595 720
Stocker and feeder_.. do_.. 251 90 187 171 177 438 621 856 415 155 113 82 110
Prices, wholesale (Ohicago)
Ewes dol. per 100 1b__ 5.66 4.94 3.62 3.18 3.19 3.27 3.28 3.35 3.73 3.78 3.97 4.38 4.78
Lambs. oo do.... 9.36 8.04 7.76 8.84 8.56 7.93 7.56 7.68 8.38 8.59 8.63 8. 54 8.66
MEATS
Total meats:
Consumption, apparent...._..._. mil. of Ih_. 944 953 996 999 965 1,017 1,070 1,097 1, 092 1,040 1,057 899 | 1,064
Production (Inspected slaughter)__...._ do_._. 955 908 958 982 937 972 1,005 1,073 1,177 1,227 1,202 927 1,067
Stocks, cold storage, end of month_____ do_... 757 729 671 642 601 548 459 413 484 671 791 784 r 758
Miscellaneous meats._ . _._____._...___ do_... 63 64 62 62 61 60 53 50 54 72 76 68 r 63
Beef and veal:
Consumption, apparent____._... thous. of Ib__| 402,903 | 442,320 | 452,674 | 456,814 | 449,240 | 468,355 | 408,910 | 479, 588 | 461,485 | 415,783 | 434,230 | 377,363 |r450, 183
0} ¢ 2103 o 223 S U do. 710 913 944 1,029 1,194 1,082 1,261 1,248 1,192 1,795 1,105 841 1,047
Price, wholesale, beef, fresh, native steers
[(0] (10100 dol. per 1b_. .168 .148 .150 .158 174 170 .170 .174 172 170 L172 177 173
Production (inspected slaughter)
thous. of Ib__| 390, 623 I 423,753 | 437,167 | 449, 560 | 444,617 | 462,160 | 495,838 | 477,452 | 467,980 | 416,041 | 425 605 | 368 125 | 439, 576
Stocks, cold storage, end of mo......_._ do....| 36,749 40, 145 33,601 | 33,730 | 35925 34,467 | 36,043 | 41,218 | 52,637 | 58,187 | 53,126 46, 404 | 7 40,970
Lamb and mutton:
Consumption, apparent.__..... 51,099 58,982 | 61,691 | 56,240 | 55,536 | 62,186 | 65,392 63,276 | 56,375 | 54,281 61,709 | 58,558 | r 63,877
Production (inspected slaughter).. 50,790 § 58,253 | 61,732 | 56,321 | 55392 | 62,112 | 653830 | 63,588 | 56,997 | 54,684 | 61,123 | 58 452 | 63,451
Stocks, cold storage, end of month . 2,055 2,121 2,125 2,148 1,972 1, 861 2,318 2,606 3,171 3, 541 2,925 2,773 | r2 412
Pork (including lard):
Oonsumption, apparent _......._...... 490,008 { 451,294 | 481,847 | 486,067 | 460,647 | 486,157 | 506,164 | 554,006 | 574,142 | 570,273 | 561,329 | 463,239 |- 550, 289
Exports, total§... 25,591 | 22,471 | 29,711 | 25,635 | 22,187 | 17,320 | 25,493 | 28,332 | 27,075 | 27,258 | 36,966 | 32 727 | 33,022
Lard§ 17,531 | 15,508 | 20,340 | 17,179 | 12,881 ] 10,842 | 18,790 | 21,071 | 16,009 | 16,198 | 28,520 | 21483 | 22 157
Prices, wholesale:
Hams, smoked (Chicago)...... dol. per Ib_. . 203 .218 214 212 . 222 . 226 .242 .248 . 200 . 200 . 200 . 200 . 200
Lard, in tierces:
Prime, contract (N. Y.)oeooaeoo. oo do.... 067 . 088 . 087 . 088 . 095 . 086 . 083 . 080 077 .074 073 .073 070
Refined (Chicago). . . ..ocooaa_... do.... 077 . 098 . 098 .097 . 108 .098 . 097 . 092 .090 . 086 . 084 081 081
Production (Inspected slaughter) total
thous. of Ib_| 513, 160 | 425,797 | 458,701 | 476, 552 | 436,978 | 448,180 | 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769 | 563, 699
LArd. oo a 91,858 | 74,908 | 81,023 | 80,365 | 72,938 | 74,192 | 75838 | 89,716 | 105,533 | 134,776 | 132,533 | 90,038 | 99 442
Stooks, 0l storage, end of month _ 655,224 | 622,454 | 574,007 | 543,770 | 502,658 | 451,807 | 367,177 | 319,312 | 373,641 | 537,525 | 658,489 | 667,419 |-652 456
Frosh and cared. . ..o.oemeee-oo... 526,010 | 500,564 | 450, 518 | 417,704 | 378,081 | 334,777 | 277,231 | 251,645 | 299, 142 | 430,104 | 526,411 | 542, 138 |r523, 204
Lard 129,214 | 321,890 | 123,581 | 126,066 | 123,677 | 116,620 | 89,946 | 67,667 | 74,499 | 107,421 | 132,078 | 125,981 |- 120, 252
r Revised. Dee. 1 estimate.

§Revised series. Data revised for 1937; see table 19 p. 14 of the April 1939 issue.



44 SURVEY OF CURRENT BUSINESS June 1939
Monthly statistics through December 1987, to- | 1939 1938 1939
,ecger with exl}lalx‘mt&»ry notes l;mtgl refsrencﬁs
to the sources of the data may be found in the . . Septem- - . R -
1938 Supplement to the Survey April | April | May | June | July | August Egrm October N%‘;im D%":rm Jz;’;} Fglr);“ March
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Poulitry:
Receipts, 5 markets. .. _......_. thous. of 1b..| 16,217 | 13,997 | 19,121 | 21,697 | 22,960 | 23,747 | 26,965 | 36,763 | 74,302 | 65855 | 23,286 | 16,744 | 17,825
- Sgt;cks, cold storage, end of month..____ d0....| 70,580 | 60,053 | 52,040 | 53,432 | 52,640 | 54,941 | 59,942 | 77,692 | 118,088 | 139,108 | 133,531 | 116,229 | 90, 987
%zteé:gtz,o ?d”;i’él‘:éi".:,;aagéﬁfﬁ‘s‘ ofcases..| 2,065] 1,978 | 1,016 | 1,509 | 1,035 889 716 646 574 760 | 1,041 980 | 1,649
0 M
Case. ! thous. of cases_.| 3,347 | 3,204 5100| 6,255| 6,411 | 5,042 4,765 3,244 1,439 302 136 165 | 1,105
Frozen _thous. of }b__| 88,778 § 115,874 | 130,872 | 138,510 | 135,320 | 125,018 | 130,244 | 94,305 | 78,001 | 62,903 | 50,345 | 44,476 | r 60, 465
TROPICAL PRODUCTS
Cocoa:
TMPOrtS. - coeoeecccece oo cceeenas long tons_.| 382,052 | 12,9036 5,795 8,987 | 21,180 | 40,630 | 18 147 ! 12,117 8,930 | 15,887 | 18,143 3, 207
Price, spof, Kocrs (V. ¥)20220 ol DerThr| “odds | 0520 | L0467 | L0470 | o526 | 0632 | Loma | o409 | 0480 | oaez | | oisy | osep | “bics
oliee:
Clearances from Brazil, total_thous. of bags__| 1,232 1, 490 1, 439 1,622 1,305 1,591 1, 526 1, 598 1,218 1, 451 1,101 2
T0 Unitd SEAtES - - eeemeceeemeeees dooc| e Cfoo| eso| 7es| Cess| Usw9| Cmis| ser| 75| C7ss| aez| Codr | ood
gniports gn{:o qnl%?osi&%%;‘m’?') _____ do.—.| Lo017] 1,206 | 1,183| 1,232| 1,190 | 1,145| 1,189 | 1,147 1,386 | 1,825 1,423 | 1,086 | 1,497
rice, wiolesale, o P
’ ' dol. per tb..[ .051 .048 .048 . 049 .049 054 . 056 . 055 . 055 .053 .053 . 052 . 051
siesq%i]pts at Il’ortg'tgm:;]c‘l'iﬁ't é‘r?&ugi %frgaig]r,s._ L,341] 1,619 | 1,525! 1,401| 1214| 1,62¢% 1702 | 1,615| L4211 y700| 1,295 | 1,033 | 1,279
ible supply, total, - Z
! thous. of bags..| 7,916 | 7,388 | 7,388 | 7,215 6,088 | 7,216 7621 | 7,468| 7409 | 7836 | 7,816| 7,740 7,757
. gn‘“’d BEEOS o ememmmmmeemmnee do-.-- 805 764 813 796 727 701 858 721 858 914 855 860 "867
ugar:
Raw sugar:
uba:
Stocks, total, end of month .
Unitod Stat thous. of Spanish tons_.| 2,621 | r2,540 | 2,407 | 2,037| 1,804 1,654 | 1,316| 1,014 784 750 725 | 1,407 | 2,580
nite ales:
%?ézinésﬁoz} eggﬁs-ﬂh“’-ééﬁﬁffﬁg-é}o(% tgp)s 401,523 | 343,685 | 343,003 | 374,511 | 382,948 | 391,543 | 425,588 | 375,935 | 202,036 | 247,226 | 261, 257 | 247,112 | 371,979
R 1’ ) ’ dol. perlb..] .029 .02 .027 .027 .028 .028 . 030 .031 . 030 .029 . 029 . 028 .028
ecelpls:
From Hawaii and Puerto Riclo . 154 440 | 163 517 0
ong tons_.| 184, 2 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 | 56,130 | 08,038 | 62,317 | 122,960 | 1§
TMPOrtS§ .- oeceocommermoe oo do.__| 200,084 | 254,278 | 236,888 | 226,003 | 211,077 | 347,881 | 311, 574 | 213,840 | 111,170 | 46,066 | 63, 4g§ 116,014 222’ 238
R ﬁBt(:lcks at r«(a%n%mg,setn? o)( month__do-.._! 271,306 | 353,230 | 429,495 | 345,274 | 282,876 | 834,246 | 308,086 | 269,978 | 215,388 | 194,732 | 199, 056 | 241,039 | 236, 666
efined sugar nite ates): 'y
Exports, including maple. ._.....___ do__..; 3,641 4, 687 3,844 4,034 4,058 5,134 6,428 5,625 5,003 4,472
Brics, retail, gran. (N. 2{\.})_.--)._dol. perib.} oo Igﬁ 051 fgil o0 | aso| %o | ot Com| o | el el 0%
rice, wholesale, gran, (N, Y.) ... o..-| . . .046 L044 L044 043 L 045 .046 .045 . 044 042 042 L 044
Receipts: ' '
%*‘r(g:’lrf{awaii & Puerto Rico_. long tons__| 18,076 § 20,066 | 2,485 | 13,017 | 2,908 754 1,335 | 1,208 1,339 9,479 | 4,183 | 17,734 | 16,662
m St
From Cuba§ - - - coeeeoeemamann do__..| 10,336 | 25,589 | 32,712 | 34,121 | 40,044 | 59,872 | 11,791 | 2,203 0 38| 1,4 5,187
T, O Philippine Islands§. ....... do.l| e6495| ‘2 3,621 | 5676 | 6,180 6563 2 4287 | 2,528 o7 | i 2, 23 lgi i
IO e iousy of bl 6,800 6,820 1 5,000} 5,007\ 5,200 | 623 | 7am| 7,95 | g404 ) 7608 | 7o | 7B 857
s s ] . e
dol perlb..|  .280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 .2 280
Stocks in the United Kingdom__thous. of1b__|.___.____ 168,201 | 162,841 | 165,658 | 170,197 | 182,558 | 189,983 | 214,017 | 231,628 | 243,223 | 252, e§3 234; 468 205,' 533
MISCELLANEOUS FOOD PRODUCTS
oflzl:dy' sales by manufacturersi.thous. of dol..| 16,223 { 16,785 | 13,307 | 12,605 | 10,359 | 13,053 | 22,045 | 21,401 | 23,656 | 21.243 | 17,717 | 18,105 | 18,886
8n: '
Landings, fresh fish, prin. ports_thous. of 1b_.| 41,554 | 42,769 | 46,543 | 38,063 | 39,238 [ 46,800 | 36,520 [ 40,275 | 34,666 | 27,112 | 23,070 | 25,652 | 3
gggrcrgn,cia].gggg;:g%m?% e L 259,361 | 411,041 | 518,885 | 653, 102 | 814,883 |1,113,465 | 899, 570 | 539, 69 | 716,458 | 524, 250 157,357 5221 o
i ¢l ’ v
Gelatin. edible: thous. of Ib..| 29,744 | 87,367 | 45,981 | 55,039 | 66,716 | 75882 | 84,537 | 85,665 | 93,024 | 90,711 | 77,088 | 62,253 |r 40,423
. :
Monthly report for 7 companies:
Production. ... do.._.{ 1,546 ] 1,504 | 1,608 1,621 | 1,063| 1,058 924 | 1,082 1,364 5 a7
Shipments. - - o ooooooemmmnnmn doll] 1178] 1467 | 1,666 | 1,503 | 1400 | 1,994 | 1,307 | 1.445| 1,226 }j gig %j go’? }i 333 }gg?
Q gf,?ffﬁy conet o il Companies: ..do....} 6,296 ,893 | 6,925 | 6,953 | 6,615 | 6,014! 5542 5,179 5,317 5, 593 5,845 | 5,948 5,929
Production do.... 6,147 | i |ammeane 3,900 |-eeccuen 5,234 6. 340
e A 9,014 |JITTTTTITITITCT 7,956 | oo |ZTIIIIII g004 |SIITITITITTIIITTL 8009
TOBACCO
LGEM: ts§ th f1b
Xpor ous. of Ib._| 21,777 ,087 | 21,306 | 21,425 | 13,467 | 35219 | 60,379 | 82,034 | 55,167 | 54,217
Imports, inel. sCr8p§ - - o oo do_..| 4783 4,752 43713 | 5793 10,435 Y . , 641 ’
Production (crop estimate) ._......mil.of1b__|.____.__ §___ R I SR TR A s ..-__'. ....... ?’}?4 __.(_3’_??? ______ ?‘f.. /i’ Zgo
Stocks, total, incl. imported types, end of - '
quarter. .__ mil, of Ib._|.._.____. 2, 343
Flue-cured, 1,946
Cigar types " 208
Manufactured products:
C%nsuﬁ)ption (tax-paid withdrawals):m
mall cigarettes millions..| 12,269 | 12,527 | 14,324 | 14,717 | 13,784 | 15802 | 14,711 | 13,264 | 13,506 | 12,656 | 13,863 | 11,782 | 14,244
{\f;gﬁ ?;5??%&'565&?66Q’n’&’s‘ﬁﬁ'ﬁthomaudsn 403,042 | 384,918 | 417, 144 | 477,443 | 420,510 | 477,506 | 436, 482 | 525,662 | 615,859 | 333,082 | 340,407 | 361,233 | 437 584
I
thous. of Ib__| 25,628 | 27,509 | 28,021 | 30,180 | 27,544 | 30,473 | 30,577 | 27,869 | 30,940 | 27,126 | 26,914 | 25425 | 29, 59
%:gg;g,i Oc!ilg:::'le;xt:‘alsé.ciﬁ}éa_Eab;éég}xousands._ 424,857 | 534,085 | 487,675 | 598,716 | 466,561 | 502,491 | 420, 403 | 631,023 | 518,943 | 576,210 | 451, 194 | 623,889 | 562, 525
s :
T%falw it dewing thous. of Ib__|.__.____. 24, ggg 25, ;gg 27, 13; 24, g% 2, Zgg 27,327 | 24,969 | 28,111 | 24,825 | 23,260 | 22,571
_ 403 358 363 382
. y 1 4375| 4,615| 50371 4,701 | 5140 | 502 | 4,344 | 4,266 | 4,20 3, ﬂg 4 ﬂg
Serap chewing.._...oooooo ... d -] 3,493 3, 551 4,142 5,443 3,709 3,655 2, 151 4,663 4,133 3,419 2: 924
f;‘r;rihs tmc' {16, ggg 186, ’g? 17, iég 14, (4)22 17, ggz 17, 8;’2 17, 14571 18,503 | 15,580 | 15,650 [ 14,711
IR s T ORI N r 4. 41 440 00 471
Prices, wholesale:
Cigarettes. .- .—_coccooo- . 5513 6513 5513 5513 6813 6513 6513 65613 b5.513| 5513 5513
Lot 0_...| 46.056 ) 46.056 | 46.056 | 46.056 | 46.056 | 48.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
r Revised. ! Dec. 1 estimate.

{For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplemen e tabl v i
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. ppe L, se ©7,p- 17, of the Jaruary 1989 issue.



June 1939 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1937, to- | 1939 1938 1939

getger with exlilal:mtgry notes gn? refgrencﬁs

to the sources of the data may be found in the : - Septem- Novem- | Decem-| Janu- | Febru- |,

1938 Supplement to the Survey April | April | May | June July | August Il)) eer October [ ™ ber ary ary | March

FUELS AND BYPRODUCTS
COAL
Anthracite:

Exports§.c ceeeevemceann- thous. of long tons.. 137 107 222 197 112 100 129 149 127 143 165 154 143

Prices, composite, chestnut:

Retail dol. per short ton.. |- ..y o oifemmaanas 10, 63 ) 01 P I 11,49 oo ]eacmaaaae 11,35
‘Wholesale. .do....{ 9.078 9.199 8.946 9. 030 9,231 9.431 9. 602 9. 605 9,713 9. 706 9.731 9. 698 9.642

Production..___.__...... thous. of short tons_.| » 5,227 3,138 4,265 4,201 2,571 2,729 3,337 4,165 3,728 4,471 4,953 4,114 | +3,604

Shipments. do....| 4,842 2,893 3,821 3,869 2,361 2,336 2, 888 3,519 3,167 3, 849 4,047 3,382 3,232

8tocks, end of month:

In producers’ storage yards........... do.... 86 1,272 1,390 1,764 1,757 1,924 2,121 1,917 1,901 1,458 1,046 761 408
In selected retail dealers’ yards
number of days’ supply-. 35 44 58 57 58 63 44 63 51 37 20 25 22
Bituminous ¢

EXPOrtsy. ceeccemeemenaee thous. of long tons_. 207 673 029 1,148 956 1,093 1,032 1,107 1,092 489 277 282 343

Industrial consumption, total i
thous. of short tons..| 22,363 | 20,653 | 19,574 18,506 | 18,862 | 20,346 1 21,116 | 23,734 | 24,921 26,533 | 26,1851 24,183 | r 25,786
Bashive coke ovens 31 118 92 82 69 79 88 100 110 123 121 111 107
Byproduct coke ovens......_._.._... do._..| 4,114 3,457 3,236 2,931 8,085 3, 534 3,770 4,360 4,622 4,742 4,751 4,346 4,855
Cement mills. ... do.... 402 327 434 451 478 478 430 486 441 342 212 244 r 368
Coal-gas retorts..__ -.do.__. 131 136 137 130 127 128 130 134 138 144 149 137 143
Electric power utilities —--do____ 2,820 2,675 2,803 2,846 3,038 3,315 3, 338 3,575 3, 530 3, 684 3,505 3,051 3, 168
Railways (class ) __... _--do._..| 60| 5801 | 5609{ 5208 | 6482 | 56062 659038 6,663 6507 7,161] 7,149 6,545 | 76,970
Steel and rolling mills________.__._.__ do.... 825 649 603 588 583 660 652 736 803 837 858 759 805
QOther industrial do___. 8, 020 7,490 8, 660 6, 270 6, 000 6, 490 6,770 7,680 8, 680 9, 500 9, 350 8,909 9, 370

Other consumption:

Vessels (bunker)._._.._thous. of long tons.. 88 86 113 98 100 99 95 112 129 81 68 92 105

p (iloal mine fuel_....._. thous. of short tons.. 7 164 156 165 172 211 237 258 265 266 261 249 259

rices:
Retail, composite, 38 cities
dol. per short ton__|. .. ocooo]aaaoeaes 8.88 |_ememecec|oneccanns F: 307 N PO R 8.68 |-cenmmoofoeaommoe 8.68
‘Wholesale:
Mine run, composite_._.........._. do....| 4.421 4.301 4,303 4,204 4,297 4. 206 4,209 4,299 4,299 4, 298 4.290 4. 286 4.283
Prepared sizes, composite..._.._... do._._| 4.345 4.378 4.391 4. 404 4.434 4, 469 4,524 4,576 4. 565 4. 857 4. 544 4. 520 4.491
Production____.___.._.__ thous. of short tons_.| 10,747 | 22,671 | 21,321 | 22,507 | 23,367 | 28,665 | 32,28 § 34,989 | 35925 | 36,541 | 35530 [ 33,910 | 35200
Stocks, industrial and retail dealers, end of _
month, total________ thous. of short tons..{ 31,9481 34,102 { 33,158 | 33,452} 33,615 ] 34,579 | 36,507 | 39,024 | 40,821 40,720 { 39,720 | 39,887 | 40,505
Industrial, total 28,952 | 27,748 § 27,612 | 27,265} 27,719 | 29,377 | 31,324 | 33,321 33,670 | 383,270 | 34,087 | 35,225
Byproduct coke ovens_..._.._..___ do_...} 4,434 1 4,935 | 4,867 ! 5000 ,364 + 5,540 | 5,952 | 6,459 | 7,173 1 7,462 | 7,374 7,373 7,222
Cement mills do.... 321 299 309 311 275 299 313 330 346 349 350 403 r4l4
Coal-gas retorts. oo oeoemomaees do.... 179 227 253 271 277 279 263 258 264 252 236 220 217
Electric power utilities wdoo... 7,610 8,404 8,201 8, 067 7,905 7,834 8,029 8,195 8,413 8,491 8,379 8, 456 8,760
Railways (class I)__.... --do.__. 6,420 5, 548 4,996 4,827 4,532 4, 556 4,672 5,052 5,315 5, 629 5,819 6,746 | 77,603
Steel and rolling mills_. —--do._._ 804 779 722 718 652 651 638 620 650 687 742 79 | 11,029
Other industrial____ _do.___ 8, 460 8,760 8, 400 8,420 8, 260 8, 560 9,510 | 10,410 | 11,160 10,800 | 10,370 | 10,020 9, 980
Retail dealers, total....._..._.______. do....| 3,720 5150 | 5,410} 5,840 6,350 6,860 7,130 | 7,700 i 7,050 6,450 § 5,800 | 5280
COKE
Exports.._ococoocooioaao_. thous. of long tons. . 18 28 45 60 39 33 55 40 38 27 25 23 21
Price, beshive, Connellsville (furnace)
dol. per short ton..{ 3.750 | 4.250 | 4.250| 3.875| 8.750| 3.750| 3.750| 3.750 | 3,750 | 3.750 | 3.750 | 3.750 | 3.750
Production:

Beehivet... ..o thous. of short tons__ 20 75 58 52 44 50 56 63 70 79 77 71 69

Byproduet do....| 2,915| 2,436 | 2,283 2067 2,177 | 2494 2675 3003 3,278 3363 3367] 3078 3,439

Petroleum coke.. ... ... .._______. P 1 T DO, 138 137 138 148 111 147 153 142 126 117 128

8tocks, end of month:

Byproduct plants, total .. ......__._._.. do_...| 2,907 3,134 3,275 3,375 3, 564 3,709 3,675 3,716 3,745 3, 610 3,330 3,116 3,037
At furnace plants_ .. _..oooo_ . ... do..__ 1,091 1,348 1,376 1,411 1,460 1,453 1,392 1,334 1,307 1,201 1,241 1,242 1,198
At merchant plants.. wo-do..._ 1,876 1,786 1, 809 1, 964 2,104 2, 256 2,283 2,382 2,438 2,319 2,089 1,874 1,839

Potroleum oKe. . o cmaeom oo oo A0 ) 522 562 574 610 651 623 654 678 708 717 705 694

PETROLEUM AND PRODUCTS t
Crude petroleum:

Consumption (runs to stills).._thous. of bbl__|_________ 95,675 | 99,238 | 93,880 | 99,856 | 101,352 | 96,990 | 100,787 1 97,309 | 97,064 | 99,614 | 87,797 [ 98,017

ImMpOrtss. oo oo do_...| 2,788) 2017 | 1,923 2130| 2660| 1,720 1,58 | 2647 | 2,308 2678 1,871 | 1,343 1,736

Price (Kansas-Okla.) at wells.._dol. per bbl.. 960 1,160 1,160 1,160 1.160 1.160 1.160 1.040 . 960 . 960 . 960 . 960 . 960

P l‘OdllctIOD-..-: ............... thous. of bbl__ 98, 674 04,277 | 102,898 | 106,165 98,661 | 101,830 | 98,567 | 102,287 | 102,490 | 93,475 | 106,768

Refinery operations___...... pet. of capacity._|._.._._.. 79 7 77 78 7 7

Btocks, end of month:

California:
Heavy crude and fuel._..._ 87,505 | 87,002 | 86,204
Light erude 36, 927 38,323 39, 383
East of Californis, total._____..______. 227,134 | 227,098 | 229,079
Refineries 42,540 | 41,777 41,154
Tank farms and pipe lines 184,594 | 185,321 | 187,925
Wells completed ,385 1,338 1,252
Refined petroleum produets:
Gas and fuel oils:
Consumption:
Electric power plantst..... thous. of bbl._ 1,240 r 882 r936 | 1,187 | r1,206 [ r1,207 | r1,094 1,101 1,193 1,243 1,236 1,116 | 1,134
Railways (classI)_._. d 3,708 | 36781 3,720 3,811 3,808 3,815{ 4,190 4,010 4111{ 3957 3640 4,033
Vessels (bunker)...__ 3,249 | 3,303| 3,219| 2,969 | 2916 2926 2,788 | 2771 | 2,925 2587| 2004 3076
Price, fuel oil (Oklahom .925 .925 . 925 . 925 .925 925 .925 . 925 .925 .895 .850 . 850
Production:
Residual fuel Oil. ........... thous. of bbl. _|_________ 24,833 | 24,392 22,761 | 23,547 ) 24,232 | 24,552 | 25,487 | 24,573 25,197 | 25,800 | 21,476 | 25,040
(as oil and distillate fuels, total__._do_.. | __...___ 11,577 } 12,160 | 10,784 | 12,688 | 12,691 13,074 | 13,820 | 12,793 13,873 | 14,135 | 12,797 13, 539
Stocks, end of month:
Residual fuel oil, east of California
. thous. of bbl_|......... 27,816 | 29,284 | 30,282 | 32,285 32,874 | 33,661 | 33,344 | 30,935 26,991 | 24,308 | 21,952 19, 2838
das Glfgs oil and distillate fuels, total..._do..._|.._____._ 19,072 | 22,385 | 24,600 | 26,620 | 28,841 | 30,80 | 33,017 [ 32,060 | 27,873 | 24,650 | 21,731 | 20,115
soline:
Consumption, domestic..__.. thous. of bbl__}________. 43,254 | 44,911 | 48,203 | 47,474 | 50,459 | 46,058 | 46,272 | 44,991 | 41,649 [ 37,767 [ 34,505 | 42,520
ExXpOrts§-c s o do._..| 2900 3,742 3,603 3,517 3,597 3,998 3,068 3,572 3,205 , 607 2,764 2, 569 3,523
Price, wholesale:
Tank wagon, delivered (New York)
dol. per gal.. 114 . 130 .130 .130 127 124 124 L124 .124 . 119 119 . 119 .118
Refinery (Oklahoma)..___.________ do.... . 069 . 053 . 051 .053 . 056 . 055 .051 . 046 . 046 .043 .041 . 042 L045
Price, retail, service stations, 50 cities.do.._|._.._.___ .141 . 141 L1141 . 141 .140 .188 .134 W83 |
r Revised. » Preliminary.

tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 issue. Beehive and byproduct coke production revised for 1937; see p. 45 of
the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, revised for 1938. Revisions not shown above are as follows: Jan. 1,077; Feb. 928; and

March, 1,022,

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue,
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SURVEY OF CURRENT BUSINESS

June 1939
Monthly statistics through December 1937, to- | 1939 1938 1939

¢et§er with exx;la})lmtgzy notes :n;l refgrencﬁs

to the sources of the data may be found in the . - . - . -

1938 Supploment to the Survay April | April ‘ May ’ June | July | August |SePLE™-| october | NQVem-| Decem J:?S‘,l ¥ gl;;u March

FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con.
Refined petroleum products—Continued.
QGasoline—Continued.
Production:
:tt n%turail gas plants...._. thous.of bbl__i . ______. 4,171 4,196 4,001 4,127 4,226 4,081 4,376 4,244 4,345 4,264 3,747 4,232
refineries:
Total el 44,582 | 46,045 | 44,247 47,607 48, 662 47,312 49, 677 47,998 47,780 48,308 | 42,721 47, 186
Straight run. 20,040 | 20,804 | 19,7356 | 21,020 | 21,524 | 20,934 | 21,383 | 20,397 | 20,794 21,125 | 18,455 | 20,663
Cracked ... 21,686 | 23,042 | 21,877 { 23,652 | 24,188 | 23,049 | 23,862 | 23,379 | 22,701 | 23,546 | 21,027 | 23,280
Natural gasoline blended 2,856 2,799 2,635 2,935 2, 950 3,329 4,432 4,222 4,985 3,637 3,229 3,243
Retail distribution . _......... v1,733 1,850 | r1,031 | r1,980 | v2,088 | r1,909 | r1,890 | T1,762 | r1,745 1,548 |l
8tocks, end of month:
Finished gasoline, total._... thous. of bbl._|_ .. ____ 82,684 | 80,987 | 73,725 | 70,224 | 64,509 | 63,163 | 63,542 | 64,083 | 65949 | 73,847 | 79,6901 | 81,189
At refineries._____.. d 57,660 | 54,010 | 47,150 | 43,001 40,137 | 38,819 | 38,739 | 39,376 | 41,805 | 49,419 | 54,569 | 55,464

K Natural gasoline 6,179 )y 6,951 7,614 8,022 8,158 6,771 5,742 4 830 4,647 4, 708 4,721

erosene:
Consumption, domestic. .. oooeroo_... dooo |- 4,333 3,637 3, 257 3,752 4,292 4,187 5,185 5,368 6,813 5,980 5,901 5,201
Exports§.___ do-__. 691 788 745 381 210 597 797 646 323 783 776 516 ! 523
Price, wholesale, water white 47°, refinery . i
(Pennsylvania). .. occceeeoeo ol. per gal__ .053 052 053 .053 . 052 . 051 . 051 . 050 . 049 . 049 L0521 053
Production. ... _thous. of bbl__|._ b, 445 b, 649 5, 235 4,889 4,933 5, 348 5, 320 5,419 5,739 5,702 5,174 5, 600

L Stt)opks,treﬁnery, end of month do_j. ... 68,394 7,627 9,202 | 10,112 | 10,149 | 10,497 9,949 9, 676 7,799 6,711 5,452 , 605
ubricants:

Consumption, domestic....._....._. do.___|. ... 1,59 1,730 1,606 1,844 2, 002 2,127 1, 805 1,735 1,831 1,609 1, 653 1,987
Price, wholesale, cylinder, refinery (Penn-

SyIvania) oo dol. per gal._. . 105 . 110 .110 .110 .106 . 105 .105 . 105 .105 . 105 .105 105 105
Produetion. .....__.________._ thous. of bbl__|___. . _. 2,530 2, 595 2,378 2, 631 2,576 2,615 2,632 2, 535 2, 384 2,527 2,522 2, 664

AStgg{:ts, refinery, end of month.._.._. do-_jo. 8,290 8,255 8,114 8,104 7,969 7,605 7,718 7,817 7 695 7,762 7,951 7, 800
8
IIr).nports§ ....................... short tons_., 1,358 1,578 1,727 2,335 1,208 2, 844 1,023 1,649 3,461 2,078 2, 869 9,662 2,886
Produetion. ... oooeeeoo. {4 Y PSR 334,000 | 450,000 | 445,600 | 475,800 | 514, 400 | 456,300 | 464,900 322,700 | 242,400 | 244,400 | 189,300 | 308, 200
Stocks refinery, end of month.._..._ doooofoo... 663, 700 710 700 | 669, 300 633 200 | 566,400 | 471,100 | 442,200 | 447,600 | 480,900 | 532,000 | 572,000 | 650, 000
Production .................... thous. of Ib__|..__ ... 31,640 | 35,560 | 387,800 | 30,240 | 31,920 | 36,400 | 42,000 | 37,520 | 36,120 | 35,280 | 33.320 | 44,800
Stocks, refinery, end of month___.___. o 14 T P 144,626 | 140,826 | 138,260 | 135911 | 134,103 | 120,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117,711 | 117,537

LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§....thous. of lb..| 25,454 7,769 | 11,561 | 12,242 | 14,903 | 16,266 | 16,897 | 10,803 | 24,399 | 25657 | 32,826 | 28189 | 29,196

Oalf and kip skins§. .occooeoooee oo do....| 2,505 1,289 1,337 1,429 2,144 3,176 2,133 2,116 3,440 3,972 3,563 2,509 2, 380

QOattle hides§ do..._| 11,374 1,046 2,737 2,058 5,393 2,718 5,670 7,627 | 10,725 9,588 | 13,528 | 13,200 11,771

Goatskins§.._....._ do 52600 2,670 | 4,733 | 4,176 | 4,795 5,498 | 4,045 | 6,122 6,075| 6,317 6,189 6,769

Sheep and lambskins§.... ..o do_.__| 4,858 2,058 1,902 | 3,942 1,941 4,341 2,282 3,641 2, 685 4, 468 7,901 3,975 4,436

Livestock (inspected slaughter):
alvVes. . eeoaoaoaad thous. of animals__ 457 502 500 475 436 457 453 470 457 417 415 385 478

Cattle S 677 749 772 816 820 848 07 884 858 758 761 653 774

Hogs do.._. 2,931 2,462 2, 585 2,533 2,254 2, 467 2,671 3,311 3,913 4,346 4,043 2,80 3,229

11 TT) T do_...{ 1,224 1,425 1,550 1,485 1,461 1, 603 1,694 1,638 1,453 1,347 1,456 1,361 1,473

Prices, wholesale (Chicago):
Packer’s, heavy, steers_..._...._. dol. perIb_. .097 .099 .085 003 111 119 . 120 134 . 141 .123 .121 L1042 L 107
Calfskins, packers’, 8to 16b__.......__ do... . 145 .13 .123 .114 .139 145 .143 161 .163 . 157 .163 154 . 154
Exports: LEATHER
Bole leather. . . .. ... thous. of 1b__ 46 58 109 97 49 60 41 49 42 26 6 14 | 92
P Upper leather§___ Tthous.ofsq.ft..| 3,585 | 4,563 | 4,160 | 3,623 | 3,669 | 3,738 | 3,709 | 4,651 | 3,420 | 3,688 | 3,007 | 3,492! 4 1907
roduction:

Calf and KiD.eooceeeeaeees thous. of skins._ 870 865 1,032 1,222 1,349 1, 066 1,100 1,138 1,277 1,319 1,326 1,329

Cattle hides_. _thous. of hides__ 1,381 1, 409 1, 457 1,407 1,764 1,717 1,758 1,786 1,882 1,836 | r 1,043 1,949

Goat and kid__ _thous. of skins__ 2, 506 2,371 2,678 2,394 2,755 2,336 2,525 2, 634 3,245 3,185 | r 3,170 3, 623

Sheep and lamb_... .. - _____.... do.... 1,827 2,010 2,184 2,308 3,226 2,716 2,822 2,872 2,899 2,890 | 3,236 2,115

Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. perib__ . 290 .305 . 305 «305 .315 .318 .320 .320 .324 .318 .315 . 303 .201
Upper, chrome, calf, B grade, compos1te
ol. per sq. ft__ . 380 .365 .366 .366 .377 378 .378 385 .392 . 390 .393 350 . 380
Btocks of cattle hides and leather, end of month:

Total. ... thous. of equiv. hides___ | ___.___. 14,052 | 13,874 | 13,967 | 13,865 | 13,331 | 13,244 | 13,440 | 13,885 | 13,996 | 13,602 |r 13,275 | 12,011
In process and finished .| 10,308 | 10,193 | 10,223 10,014 9, 666 9, 640 9,665 | 10,074 10, 301 9,868 | 19,699 9,127
Raw._ —— - 3,744 3,681 3, 744 3,851 3,666 3,704 3,775 3,811 3, 695 3,734 | 3,676 3,784

LEATHER MANUFACTURES
Gloves and mittens:

Production (cut). total__.._..... dozen pairs. | .._..__. 109,081 | 116,492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,797 | 135,759 | 119, 257 | 153,400 | 174,937

Dress and semi-dress. ..oocoeo_.__ do___. 63,953 | 85,185 | 92,255 | 112,736 | 106,761 | 115,042 | 102,725 74,065 | 63,177 ; 93,123 | 103,739
8h Work...... do_.|.__..... 3 62,539 | 60,525 | 58,225 | 69,055 | 67,121 | 67,725 | 60,072 | 61,604 | 56,080 | 60,286 | 71,198
0es:

EXports._ . .ocucoooooecaaee thous. of pairs.__ 223 1 127 116 136 164 191 200 138 113 108 165 310

Prices, wholesale, factory:

Men’s black calf blucher._.___ dol. per pair_. 5.75 6.00 5.75 5.75 5.75 5.75 5.75 8.75 5.75 5.75 5.75 5.75 5.75
Men’s black calf oxford _do____ 4.75 5.00 4.75 4.75 4,75 4.75 4.75 4.75 4.75 4.75 4.95 4.75 4.75
Women’s colored calf.. ~do.._. 3.00 3.35 3.23 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Production:
Total boots, shoes, and slippers
thous. of pairs__| 32,475 ] 33,468 | 30,473 26,897 | 30,742 | 42,252 | 38,280 | 35,012 | 30,054 29,088 | 33,561 | 35,457 742,375
Athletie. . e do._.. 27 180 169 225 187 295 263 282 304 331 260 237 281
All fabrie (satin, canvas, etc)....... do_... 591 1,036 961 459 314 201 319 303 305 355 457 530 r 760
Part fabric and part leather. _do.__. 662 889 720 192 202 405 331 315 354 476 652 bt 832
High and low cut, total..... do.._.| 27,803 ] 28,044 | 24.998 ; 22,491 26,546 | 36,247 | 31,987 | 27,799 | 22,556 | 24,359 | 30,149 | 31,400 |r 37,132
Boys’ and youths’__.. .do__.. 1,428 1,221 1,221 1,361 1,426 1,958 1,803 1,638 1, 653 1,426 1,414 1,302 | r1,545
Infants’.____._.___.___. .do.... 1,945 2,079 1,817 1,681 1,576 1,845 1,818 1,878 1,886 1,775 1,987 1,940 | r 2256
Misses’ and children’s._...._._... do.... 3, 117 3,414 3,304 3,008 3,314 4, 090 3, 859 3, 583 3,132 3,399 3,740 3,711 4, 505
on’s . do.__. 7,677 7,360 6, 829 7,314 7,027 | 10,067 9, 568 9, 250 8, 691 8,403 8,876 8,645 1 79,030
Women’s. . oo emaeaos do....| 13,636 13,970 | 11,738 9,128 13, 204 18, 287 14,940 11 451 7,295 9,355 14,132 | 15,801 |7 18 894
8lippers and moceasins for housewear
thous. of pairs._ 2,464 2, 361 2,676 2,837 3,108 4,692 5,115 6,078 6, 422 4,297 1,695 1,983 | r2,651
Al other footwear. _.ooceeenonnn- do.._. 680 958 941 692 384 322 264 236 114 170 348 530 721
r Revised.

t See footnote marked with a “1”” on p

. 45. Retail distribution of gasoline revised for 1937 and 1938. Revisions not shown above will appear in a subsequent issue,
§ Revised series. Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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June 1939 SURVEY OF CURRENT BUSINESS
Monthly stati through December 1887, to- | 1939 1938 1939

get.llller with ex;;lshnatgry notes l:mfi re!grenc:a

to the so 8 Of ata m: ¢ found in the . - - - - .

1938 Sup‘;)::emen: m"the‘gm“g, April | April | May | June | July | August|SePE-|oetober | NGvEm Decom- | J ary F ‘;?;u March

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, ete.)§.....M ft. b.m__| 62,746 | 61,572 | 69,045 | 63,735 | 64,857 | 61,517 | 67,008 | 68,107 | 56,720 | 79,697 | 58,817 | 60,351 | 66,581
National Lumber Mfrs. Assn.:

Production, total mil.ft.b.m_.| . 1,473 1,560 1,696 1,608 1,998 1,901 14,790 1,675 1,505 1,582 1,493 1,808
HardwoodS . . - o ooeceeeee d 9 208 211 204 222 237 239 246 233 295 293 302
Softwoods 1,842 | 1,485 | 1,402 | 1,776 | 1,664 | 1,552 | 1,429 | 1,271 | 1,287 | 1,200 | 1,506

Shipments, total ... ..o oo oeeeo_ 1,531 1,684 1,775 2,033 1,843 1,847 1,789 1, 593 1, 662 1, 581 1,995
Hardwoods.......... 222 230 267 283 293 295 311 263 308 282 327
SoftwoodS............ 1,308 1, 454 1,508 1,750 1,550 1,552 1,478 1,330 1,355 1,300 1, 667

8tocks, gross, end of mon 8,648 | 8,672/ 8,511 | 8481 8,660 | 8506 | 8442 | 8373 | &309| 8,209 | 8038
Hardwoods. . 2,332 | 2,318 2,259 | 2200 | 2,155 | 2,09 | 2,058 | 2069 | 2055 | 2061 2,021
Boftwoods 6,316 | 6,354 | 6,252 | 6,281 | 6,405 | 6,407 | 6,384 6,304 | 6,254 67148 6017

R th Todorn R eare distri
n ‘ederal Reserve district:
Sales 9,553 | 11,747 | 11,568 | 13,504 | 12,637 | 16,282 |____..._. 17,280 [0} 0} m
8tocks, end of month______..____.___. 83,015 | 81,515 | 80,707 | 80,238 | 76,062 | 69,666 |ocvoce.-- 562,948 o 10} 10}
FLOORING
Mabple, beech, and birch:
Orders:
ow 5,060 | 7,000 | 7,900 | 7,450 | 5,400 7,000 | 6,200 6,500 | 7,450 | 5,400 | 6,550
Unfilled, end of month. ............__ d 8,700 | 8,000 ,600 | 9,850 | 8,800 | 10,600 | 11,200 | 13,000 | 14,700 | 15,200 | 14,000

Production 5,450 | 5,600 | 5,400 | 7,000 | 6,300 5400 | 6,100 6200 6,000| 558 | 5 300

Shipments___ 5,850 | 7,000 | 6,400 | 7,250 | 5,950 | 5200 | 5,500 | 4,900 | 5900| 4,850 7,400

8tocks, end of month 23,100 | 21,000 3 19,950 | 20,350 | 21,000 | 21,600 | 23,350 | 23,800 | 24,35 22, 600

Oak:
Orders:
ow | 26,128 | 24,643 | 29,186 | 84,248 | 58,516 | 36,943 | 26,575 | 41,133 | 30,891 | 26,659 | 36,868 | 26,910 | 28,144
Unfilled, end of month._......o.... 47,199 | 32,464 | 33,364 | 37,379 | 59,906 y 47,416 | 56,303 | 55,724 | 52,697 | 60,649 | 56,482 | 51,675

Production. 28,565 | 20,694 | 20,059 | 28,783 | 30,762 | 42,468 | 30,035 | 36,188 | 35130 | 31,720 | 28,463 | 27.640 | 2v 639

Shipments. 30,604 § 26,084 | 28,286 | 20,233 | 35,980 | 4L, 51l | 34,407 | 32,156 | 31,560 | 27,686 | 26,916 | 27,308 | 31,951

Stocks, end of month. ... ...oo.o....... 87,101 | 84,567 | 85,340 | 83,890 | 78,663 | 79,620 | 84,158 | 83,100 | 901,769 | 04,181 | 05,228 | 04730 | 92,445

SOFTWOODS
Fir, Douglas:

Exports: 13. 4
LUMber§ eme oo Mit.b.m..| 18,001 | 17,820 | 21,860 | 15,497 | 18,211 | 13,448 | 15712 | 19,284 | 13,608 | 21,083 | 18,625 | 20,276 | 19,595
Timber. . do....| 11,485 | 3,382 | 20,149 | 13,368 | 8,636 | 2222 | 4,365 | 5822| 4,961 | 9,015| 5929 5696 | 14,950

Prices, wholesale: 17. 640
%}10. 1, common boards.dol. per M ft. b, m__| 18.620 17. 640 17. 640 17.640 | 17.640 . 17. 640 17.640 | 17.640 18.008 18.424 18.620 | 18.620

ooring, 1 x 4, *B"’ and better, V. G.
¢ ’ dol. per M ft. b.m..| 35.280 | 86.260 | 36.260 | 35.803 | 35.770 | 30.260 | 36.260 | 35.770 | 35.280 | 35.280 | 35.280 | 36.000 | 34.300
8outhern pine: )

Exports:

LuUmber§ ..ol Mitt.b.m_.| 15903 | 20,120 | 21,777 | 20,513 | 19,087 | 21,280 | 21,282 | 21,933 | 16,976 | 22,652 | 15283 | 13,787 | 18,608
Timber_ . do_.| 4,954 4, 7,216 | 5,083 24 4,632 | 4,197 | 4,527 | 5190 | 4,012 | 4,326 | 4,709 | 6,706

Orders:

NeWt e oo il ft.b.m 496 497 584 724 622 612 710 539 473 557 491 604

N Unfilled, end of month._.. ;P 264 239 286 343 304 296 364 323 307 330 397 343
rice, wholesale, floorin;

' gdol, per Mft.b.m..| 39.97| 41.05| 30.67| 40.63 | 40.78 | 4L4l1| 41461 41221 4200 41.01| 40.76 | 39.86| 40.30

Productiont . .oooooooooenon mil. ft. bom. |- 524 553 520 570 630 639 578 530 508 540 495 579

Shipmentst 496 522 537 667 661 620 642 580 489 534 494 588

Stocks, end of month. 9,284 | 2,315 2208 | 2201) 20| 2189} 2,125 | 2075 | 2,004 | 2,100 2,101 | 2002

Wgst(;am pine:
rders:
New P TSN PO 284 324 336 442 390 333 347 386 391 279 248 313
Unﬁl]ed end of Month. ooommo oo domo |l 184 189 187 276 253 201 190 255 283 247 213 211

Price, wholesale Ponderosa pine, 1 x 2,
eommon (1. 0. b. millsy el pee At hom.| 2051 ) 2615 | 2381 | 2250| 232| 2249 2217\ 2091 | 04| 2202| 2630 us24| 2513

Productiont .eenoooomooooo o il {6 b | 275 359 456 432 536 488 430 305 238 181 153 233

Shipmentst do._ o 278 315 358 374 475 411 388 335 322 209 267 316

Stocks, end of MONH T - oo ooomooooo oo do .|l 1,782 | 1,826 | 1,924 | 1,082 | 2037 | 2109\ 2139 | 2104 | 2004 1,806 1,782 1,699

West Coast woods:]

Orders:

New A0 e 350 388 518 524 837 411 444 555 451 445 426 602
Unfilled, end of month. ... o.oworee o dooo |-l 280 265 270 381 334 282 264 324 361 388 383 373

Production 371 440 354 578 466 471 518 416 4486 434 563

Shipments. ....o.oooooooon. 403 512 413 584 463 471 495 414 413 431 612

8tocks, end of month___ 988 935 895 905 920 935 986 988 | 1,021 | 1,024 982

R%lvgood, California:
rders:
New. 5 23,887 | 22,874 | 26,978 | 29,218 | 23,400 | 25,350 | 25939 | 22,134 | 34,270 | 20,875 | 32,098
Unfilled, end of month. 33,302 | 24,770 | 22,120 | 25116 | 26,590 | 23,322 | 25111 | 24,604 | 25,310 | 34,562 | 30,647 | 32, 485

Production 23,044 | 24,518 | 30,336 | 26,665 | 34,220 | 34,838 | 30,722 | 33,106 | 27,284 | 25,261 | 26,272 | 28,585

Shipments : 37,001 | 381,255 | 28,145 | 23,333 | 27,885 | 28,026 | 24,427 | 25028 | 19,961 | 23,811 | 24,243 | 30,822

Stocks, end of menth. ... ooooo o ono. do-77| 208, 052 | 202,203 | 282,053 | 279,415 | 282,201 | 287,243 | 206,177 209,367 | 304, 859 313,047 | 309,310 | 307,494 | 300,378

FURNITURE
All distriets:
Plant operations._._.... percent of normal . _ 53.0 43.0 41.0 42.0 47.0 53.0 58.0 60.0 57.0 58.0 56.0 56.0 57.0

Glgnd Rapids district:

rders
Canceled __________ percent of new orders. . 6.0 8.0 12.0 8.0 5.0 3.5 4.0 5.0 6.0 7.0 4.0 5.0 5.0
............. no. of days’ production. . 10 10 12 11 21 21 20 20 19 12 19 14 14
Unﬂl]ed. end of month_.._.__.__.. do.... 13 15 16 16 26 27 23 20 18 13 21 19 16
Plant operations______._ percent of normal.. 42.0 43.0 410 43.0 46.0 50.0 55.0 60.0 61.0 62.0 58.0 53.0 53.0
hipments....._.. no. of days’ produetion.. 12 11 10 10 12 16 18 16 1 13 12 13 15

Prices, wholesale:

Beds, wooden. - .. ... 1926=100... 77.6 82.1 82.1 82.1 80.3 80.3 80. 80. 4 79.3 77.6 77.6 77.6 77.6
Dining-room chairs, set of 6._.._..._. o....| 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102 3 102.3 102.3
Kitchen cabinets o,___ 88,1 87.6 87.6 87.8 87.6 87.6 87.6 87.6 87.6 87.6 88.1 88.1 88.1
Living-room davenperts............... e 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 8.2 (9 () (<)

Steel furniture (see Iron and Steel Section)

1 Discontinued. Data as currently reported are comparable with the corresponding month of the precedmg year, but not with the preceding month in the same year.
¢ Total for November and December; data not reported separately for the two months.
iData for March, June, August, November 1938, and March 1939 are for 5 weeks; other months, 4 weeks.
tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been
adjusted to the 1937 Census of Manufactures, data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the March
1939 issue, will appear ina subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading ‘“Lumber—All Types.”
Revisions for the Iatter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures, will be shown when

available.

§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.

b As of December 31.

¢ No quotation.
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SURVEY OF CURRENT BUSINESS June 1939
Monthly statistics through December 1937, to- | 1939 1938 1939

gegxler with ex];la}:mt&»&ry notes gn? refgrenc;s

to the sources of the data may be found in the R . Septem- Novem-| Decem- | Janu- | Febru- | 4,

1938 Supplement to the Survey April | April | May | June July | August | ®7 7 1 October ) o ber ary ary |Mareh

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:

Exports (domestic) total§ .......__ Jong tons_.| 394,008 ] 489,202 | 540,639 | 312,021 | 263,699 | 242,139 | 346,068 | 425,421 | 469,596 | 490,005 | 362,672 | 359,690 | 474, 360
Scrap.. do....| 240,124 § 309,952 | 374,320 | 162,066 | 126,423 | 108,029 | 149,673 | 223,954 | 273,440 | 323,601 | 227,884 | 224,013 | 312,262

Imports, total§ -do____|] 44,083 | 21,237 | 20,814 15, 887 14,728 1 20,041 27,958 | 26,445 | 27,627 | 28,767 | 27,664 19,149 | 25,369

................................ do.... 2,769 12 395 314 634 1,637 4,218 5, 524 4,749 6, 519 3,333 1,413 780
Price wholesa]e, iron and steel, composite
o 01 per long ton__ 36.34 38.81 38. 50 38.41 36.32 36. 50 36.48 36. 48 36.39 36.37 36.36 36.37 36. 40
re
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons._. 2,800 1,854 1,711 1,472 1,675 2,077 2,314 2,781 3, 150 3,041 2,927 2,853 3,317
Shipments from upper lake ports..._. do.... 57 261 1,181 2,838 3, 268 3,326 3,285 3,624 1,481 0 0 0 0
Stocks, end of month, total__.._ do....f 22,7911 33,676 | 33,012 34,320 { 358467 37,050 37,874 | 38,504 | 37,456 | 34,579 | 31,689 ! 28840 | 25872
At furnaces___._.___._.__ do....| 18,306 28, 281 27,768 29,160 30,656 | 31,759 32, 516 33,173 32,166 29, 456 26, 646 23,912 21, 054
Lake Erie docks_. do.__. 4,485 5,398 5, 5,170 , 190 5, 292 5, 358 b5, 421 5, 290 5,123 5, 043 4,928 4,818
Imports, total§. . oo oo do._ 162 168 186 170 172 188 226 198 187 180 179 203
Maenganese ore, imports (manganese content)§
thous. of long tons.__ 11 12 19 8 21 31 35 15 26 30 10 26 21
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, new__ short tons..] 29,183 19,724 17, 564 18,143 16,905 | 25,752 | 29,061 32,770 | 36,643 35,633 | 38,105 | 33,234 | 35,997

Production_......... -_-do____| 31,640 18,680 | 17,097 18,077 | 16,630 { 25,799 | 29,460 { 29,970 | 35,351 38,802 | 35372 | 34,786 | 39,615
Percent of capacity. ..o oo 38.8 22.7 20.8 2.7 20.2 31.3 34.8 36.4 43.0 46.0 43.5 42.9 47.5

I)iShipments ............ - _short tons__| 33,666 | 23,045 | 20,560 | 21,673 17,500 | 21,102 | 26,941 28,7:7 | 35,563 36,434 | 36,403 ] 34,698 | 39,807

g iron:

Furnaces in blast, end of month:

Capacity oo ocmcacaeaon long tons per day..] 60,160 | 42,310 | 37,225 | 34,385 { 41,400 | 51,370 | 57,625 | 70,600 [ 75,795 71,315 | 70,235 | 74,285 (77,460
Number .. e 102 79 72 70 77 89 96 11 121 117 118 121 123
Prices, wholesale:
Basic (valley furnace)....dol. per long ton.. 20. 50 23. 50 23.50 22.50 19. 50 19. 50 19.75 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50
Composite_ o do.._. 21.15 24.13 24.15 23.59 20.15 20. 15 20, 29 21.14 21.15 21.15 21.15 21.15 21. 15
Foundry, No. 2, northern (Pitts.)
dol. per long ton__ 22,89 25. 89 25. 89 24. 89 21.89 21.89 22. 14 22.89 22. 89 22. 89 22.89 22.89 22.89
Production__.._._._______ thous. of long tons._ 2, 056 1,376 1,255 1,062 1,202 1,494 1, 680 2,052 2,270 2. 211 2,175 2,060 | r2,395
Cast-iron boilers and radiators:

Boilers, round:

Production... 1,916 931 1,224 2,478 2,135 2,227 2, 301 3, 561 2,233 1,338 1.573 1,807 2, 198
Shipments 1,181 1,297 1,400 2,015 2,287 4,078 4,803 3,083 2,182 1. 642 1,376 1,113
Stocks, end of month 19, 709 19,707 | 20,758 | 20,677 20 619 18,925 17 701 16, 877 16,114 15, 986 16, 491 17,579
Boilers, square:
Production___ 10,219 13, 560 16, 705 14, 681 20,367 | 25,336 | 22,851 15,388 10,128 | 12.881 13,801 19, 960
Shipments._ .. __.__._... 10, 567 12, 798 14,123 17, 841 17,804 | 30,852 | 34,108 20,027 15,081 12,276 9, 246 10, 406
Stocks, end of month. 123,440 | 124,291 | 125,805 | 122,860 | 125,446 | 119,841 | 108, 445 104 021 98,831 | 99,128 104 303 | 114,878
Radiators:
Convection type:
Sales, incl. heating elements, cabinets,
o d;md grilles_thous. sq. ft. heating surface__ 476 409 619 604 656 703 606 614 608 498 442 305 340
rdinary type:
Productigg ......................... 2,794 3,752 5,240 4, 958 6,023 7,199 6, 907 4,765 3,955 4,896 4,711 5,593
Shipments..._....... 3,692 5, 008 4,423 5 219 5,214 6,387 7,679 5,697 4,815 3, 814 2,950 2,887
Stocks, end of month 26, 999 25, 637 26, 451 26 216 27,098 %, 003 27,268 26, 394 25, 624 28, 279 30, 800 33,612
Btgloars, range, galvanized:
T ers
.................... number of boilers..| 69,772 ) 68,013 | 56,976 | 65902 | 50,377 | 57,721 68,337 | 108,427 { 70,862 | 47,882 61.003 | 50,876 | 57,928
Unﬁlled end of month, total.________ do___.| 19,442 19, 101 15, 205 16, 153 14, 279 15,414 18,016 46, 882 37,170 20, 626 15,026 12, 604 10, 145

Productlon ................. _do._..| 83,454 63,040 60, 497 64, 185 51, 900 58, 595 65, 622 77, 563 83,716 70, 232 64, 094 56, 476 60, 421

Shipments__.__...... _do__._| 60.475 66, 103 60, 872 62, 928 52, 251 56, 536 65, 735 79, 561 80, 574 64, 426 66, f03 53,268 60, 387

Stocks, end of month.__ 31,442 30,372 29, 997 31,254 30,903 30 912 30 799 28, 677 31, 819 37,625 35, 317 38, 405 38, 463

Boiler and pipe fittings:

Cast iron:

Production. ... o oo short tons..| (1) 2,968 3,194 4,229 3,596 5,022 1) o ] m m Q) )
Shipments. .. - ocowoeoocccacceons do.._.| O 4,008 5,069 6,067 4,525 5,434 5,144 6,737 0] O] O} ) ®
Malleable:
Production. ... ooooocecoeocooooiaoos do._..| () 2,220 | 2,759 | 2,967 2,001 | 3518 1) 1) O] [0} O} 10} )
Shipments. ... do.... " 2,994 3,310 3,998 3,039 3,217 3,094 3,385 O] ® ) O )
Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total._ 34,100 21, 869 20, 636 21,419 36, 641 24,814 25, 565 25,418 30, 428 38,342 | 42,024 30, 3¢0 41 '%67
Percent of capacit 30.4 19.5 18.4 19.1 32.7 22.2 22.8 22.7 27.2 34.2 37.5 27.1 6. O
Railway specialties 9, 655 2,498 2, 697 4, 907 16, 589 4,411 5, 462 4,127 7,128 14,749 12, 606 6,848 11 125

Produetion, total.__ 35,044 § 25,150 22 127 24,111 22,988 | 36,454 | 28,478 | 28,109 | 29,994 36,130 | 38,928 36 471 40, ?19
Percent of capacity 32.1 22.5 19.8 21.5 20.5 32.5 25. 4 25,1 26.8 32.3 34.8 2.6 35.9

L RailwayTspecialties 9,751 4,290 3,892 4,479 6,111 12,983 8,353 5, 986 7,207 11,282 | 12,804 10 060 10,173
ngots, steel:

Prociuction _______________ 2,087 r1,919| 1,801 r1,633 | r1,974 | r2.537 | 2,647 | 3,106 | v3,558 | r3.131 | 3, 2!7 r2,082 | 3,396
Percent of capacity 52 r32 r 30 r27 35 r 41 r 44 " 52 r 60 r 53 r 54 54 r 35

Bars, steel, cold finished, carbon, shipments . )
short tons._| 36,2871 19,882 18, 262 18,234 18,166 | 28,327 30,903 | 35,106 | 37,673 36,315 | 39,648 | 38,571 42,808
Prices, wholesale:
Composite, finished steel______... dol. perIb.. 0268 . 0289 . 0289 0286 . 0268 . 0268 . 0268 . 0266 . 0268 0268 . 0268 . 0268 . 0268
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34.00 37.00 37.00 36.25 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34. 00 34.00
Structural steel (Pittsburgh).__... dol. per lb__ 0210 . 0225 . 0225 . 0221 . 0210 . 0210 . 0210 . 0210 . 0210 L0210 . 0210 . 0210 . 0210
Steel serap (Chicago)....._. dol. per gross ton..| 13.38] 11.38| 10.95| 10.38| 12.00| 13.75] 1350 12.88| 14.20 13.75 | 13.85 14.06 | 14.25
S. Steel Corporation: _
Earnings, et oo thous., of Aol |--ccocoo feemamacifaaaaanas 9,602 ... 10,026 |oeccmcann|cananran- 19,792 [ecmmmmofieannanns 15, 881
Shipments, finished products _
thous. of long tons. . 701 502 465 478 442 559 578 663 680 694 789 678 768

r Revised.
! chontmued by the reporting source.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

t Revised series. Steel ingots revised begmnmg January 1938 data not shown above, in thousands of long tous, are as follows: Production, January,

March, 2,004; percent of capacity, January, 29; February, 81; March 32.

1,734; February, 1,697;
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Monthly statistics through December 1887, to- | 1939 1938 1939
getllller with exptlaﬁmtgry notes ;ng refgrencltlas
to the sources of the data may be found in the : . - - - - -
1938 Supplement to the Survey ‘ April | April | May | June July | August Segf;m October N°gg;n Detggrm J:lrl;l th;;u March
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Barrels and drums, steel, heavy type:
Orders, unfilled, end of month.___._ number._{ 277,719 | 448, 567 | 399,085 | 448,176 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203
Production do..._]| 800,292 | 678,181 | 606,264 | 806,528 | 620,448 | 766,374 | 783,502 | 841,653 | 788,040 | 830,979 | 749,070 | 552, 189 | 709, 252
Percent of CAPACILY e o e v e ceoeeem e 50.1 41.9 43.3 43.3 39.1 47.6 48,7 52.3 49. 51.7 47.5 35.0 44.4
Shipments number.__| 799,402 | 680,180 | 696, 738 | 685,453 | 622,155 | 771,283 | 750,188 | 865,572 | 799,678 | 822, 746 | 746, 510 | 556,069 | 710,228
Stocks, end of month do....| 30,498 | 25,474 23,118 | 34,080 | 41,287 [ 35,756 | 60,160 | 36,241 § 24,603 | 32,696 | 34,717 | 30,586 29, 610
Boilers, steel, new orders:
-7 I _-.thous. of sq. ft._ 765 475 734 547 601 783 579 717 636 892 | r1,131 817 r 617
Quautity number. _ 834 585 760 888 804 1,063 1,124 1,125 047 1,012 | r1,264 892 r 660
Furniture, steel:
Office furniture:
Orders:
NeW . oo cciiacol thous. of dol.. 1,619 1,444 1,200 1,680 1, 554 1, 538 1,630 1,650 1,813 1,852 1,966 1,782 1,798
Unﬁl]ed end of month________...__ do.... 952 976 974 1,128 1,202 1,068 1,026 958 1,064 977 1,132 1, 140 1,052
Shipments. do._.. 1,707 1,426 1,203 1,501 1,480 1,677 1, 667 1,718 1,707 1,982 1,813 1,775 1,886
Shelving:
Orders:
ew.__ do.... 399 304 305 292 321 368 411 318 335 315 368 388 499
Unfilled, end of month..__ w-doo... 327 346 321 227 302 292 386 362 256 205 253 292 317
Shipments_____.__._._.... [ [ 389 324 330 353 247 378 317 342 442 357 318 349 474
Plate, fabricated steel, new orders:
Total i eciancas short tons_.| 33,844 21, 958 25, 141 20, 044 27,773 22,069 18, 561 21,793 20, 213 28, 218 20, 511 22,903 29, 784
Oil storage tanks.____ . _ooeoemnn do. 5,429 4,707 | 11,425 5,813 | 15,382 3,646 3,623 3 3,629 5,950 4,081 7,401 7,723
Plumbing and heating equipment, wholesale
price (8 items)____. . ____..._ dollars__| 234.82 | 227.12 | 227.10 | 226.89 | 235.42 | 235.03 | 234.01 233.88 | 233.97 | 233.97 ! 233.99 | 234.64 | 234.82
Poreelain enameled products, shipments §
thous. of dol_._ 853 703 648 709 626 749 736 796 675 645 610 771 959
8pring washers, shipments__.._.......___ do._.. 184 119 115 101 84 123 137 164 186 177 185 180 215
Rteel products, production for sale (quarter]y)
Merchant bars.__________ thous. of long tons__ |- --—---Jeeccmmen|comanaaan| 801 |Laoo ool 672
Pipe and tnbe 595
Plates 491
Rails 293
Sheets, total . 1,654
Percent of capacity 60. 1
Cold rolled.o.o_.c.ceooe 125
Hot rolled 243
Structural shapes, heavy. 459
Tin plate. 422
‘Wire and wire products__.._.__._._.___ do_ 674
Track work, shipments___.___._..__ 6,481
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminom:
Imports, bauxite§_ ________________ ong tons__| 38,288 1 36,361 | 20,110 | 34,522 | 34,446 ; 18,855 | 36,204 | 26,795 33,737 | 41,060 | 33,660 | 35397 | 40,309
Price, wholesale, scrap, castings (N Y.)
dol. perlb__ L0703 . 0634 . 0584 L0492 . 0663 .0736 . 0813 . 0813 . 0808 . 0800 . 0750 L0713 L0713
Babbitt inetul (white-base antifriction bearing
metals):
Consumption and shipments,total thous. of1b_ 1,380 1,234 1,106 1,225 1,305 1,638 1,474 1,366 1, 596 1,606 | r1,725 | r1,460 | 1,783
Consumed in own plants...__..__.___ do.... 338 370 329 345 468 508 453 509 597 648 644 359 531
o Shipments... do..._ 1,042 863 776 881 837 1,030 1,021 857 999 958 | r1,080 | r1,101 r3,252
opper:
Exports, refined and manufactures§
short tons_.| 28,162 | 44,555 | 29,385 | 33,102 | 42,360 | 36,084 | 40,441 40,915 | 31,285 | 40,741 25, 503 23,807 27,364
Imports, total§. .. ___ do.._.| 20,651 18, 578 15, 241 19,818 | 22,166 12, 976 13,192 | 10,439 16,154 [ 22,132 18, 551 11,634 19, 365
For smelting, refining, and export§..__do.___| 19,728 | 15501 | 12,575 | 18,634 | 10,540 | 11,673 | 12,402 | 9,408 | 15,568 | 21,731 | 18,076 | 10,509 | 18,450
Produet of Cuba and Philippine Islands
short tons__ 180 1,974 1,976 36 2,001 42 91 77 172 156 100 146 105
Allother§. .. ... do.... 742 1,014 690 1,148 616 1, 260 700 954 413 244 374 979 810
Price, wholesale, electrolytic (N. Y. )
dol. per1b__ L1027 0078 . 0938 . 0878 0859 . 0080 . 1003 . 1076 L1103 . 1103 L1103 L1103 . 1103
Production:
Mine or smelter (incl. custom intake)
short tons__| 62,718 | 50,041 | 49,125 | 38,200 | 31,155 | 44,558 | 490,316 | 69,630 |r73.205 72,709 | r 69,170 | 60,707 | r 61,752
Refinery ..ol do._._| 58,368 55, 749 47, 300 32,465 35,506 | 38,063 45, 808 56,824 | r 66,846 | r 68,071 | r 66,316 | r 59,452 | r 66,718
Dellveries, refined, total o_.do_...| 46,667 §F 42,871 33,154 | 43,303 | 54,507 | 62,832 | 67,919 | 82,605 | r 64,657 | r 47,804 | r 54,827 i r 51,577 | r 65,025
Domestic.o.ooo___. do._..| 42,484 31,684 28, 044 32,863 | 41,249 | 48,071 53, 637 69,827 | r 51,397 | r 38,977 51,059 | r 48,267 | r 50,803
Export . oo ..do.___ 4,183 11,187 5,110 10, 440 13, 348 14, 761 14, 282 12,778 13, 260 8,827 3,768 1 3,310 4,222
Btocks, refined, end of month__________ do.._. 332 513 § 355,663 | 369,809 [ 358,971 | 339,970 | 315,191 | 293,080 | 267,299 | 269,488 | 289,755 | 501,244 [r 309,119 |* 320 812
Imports, total, except manufactures (lead con-
o {73117 1T short tons..| 16,593 2,727 3,263 1,728 4,034 4,476 4,443 1,692 4,482 4,241 | 11,998 | 15,485 | 13,257
re:
Receipts, lead content of domestic ore.do....| 30,614 31,908 | 30,726 | 27,584 25,269 | 25,041 | 27,605 | 28,193 | 34,716 | 35,885 37,654 | 31,593 | 31,748
ngxip(rinents, Joplin distriet}........... do....| 4,396 6,432 4,108 1,902 4,330 3,744 3,576 5,113 3,911 6,052 9, 695 6,314 3,264
efined:
Price, wholesale, pig, desilverized (N. Y.)
dol. perlb__ . 0478 . 0450 . 0440 . 0415 . 0488 . 0400 . 0500 . 0510 . 0509 . 0484 . 0483 . 0481 . 0482
Production from domestic ore_.short tons_.| 36,704 | 37,807 | 31,918 | 33,992 27 976 | 23,723 | 24,994 | 27,968 | 35958 | 30,983 | 88,299 | 36,391 | 37,790
Shipments (reported). 37,903 1 25,952 | 25098 | 35048 { 40,409 | 88,343 | 39,026 | 45726 | 42,006 | 33,908 | 40,180 [ 34,421 40, 871
Stocks, end of month. 123,394 ] 156, 715 | 164,636 | 164,554 | 155,631 | 142,868 | 131,353 | 117,476 | 115,134 | 115,902 | 117,214 | 122,112 | 122,035
Consumption of primary tin in manufactures
long tons.. 5,190 4, 350 4,120 3,950 3, 930 4,100 3,770 4, 060 4,160 4,330 | r4,230 | r4,410 | r5,270
Deliveries.—cccoaeoooo _..do___. 5, 980 3,745 4, 275 4,205 3,775 3,775 4,465 4, 960 3,535 3, 400 4,330 4,105 4, 755
Imports, bars, blocks, ete . .__...._..__ do. 3,814 3, 685 3, 628 4, 561 3,583 4, 3,895 4,643 4, 448 3, 555 3,971 5,007 5, 208
Price, Wholesale Straits (N Y.)..dol. per ib.. . 4720 . 3834 . 3684 . 4035 . 4337 . 4326 4338 4522 . 4623 . 4618 . 4638 4562 . 4621
Stocks, end of month:
World, visible supply.ceeccaae.. long tons_.| 33,873 | 30,606 | 27,909 | 29,061 [ 31,867 32,251 32,476 | 31,539 | 30,508 | 30,554 | 34,240 | 35,245 | 33,890
United States. . ceoeeuaeiaaaos do._... 3,385 4,447 3,679 4, 247 4,071 5, 232 4, 573 , 500 5, 060 5, 157 4, 6 5, 486 5,806
r Revised.

qAsreported by 21 manufacturers through December 1938; subsequently, 2 of these ceased operations.

of the Census for 34 additional establishments, and, begmnmg January 1939, for 57 additional establishments.
®Data are for 46 identical manufacturers; beglnnmg Jannary 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments.
$Data for April, July, October, and Deocsmber 1938 and April 1939 are for 5 weeks; other months, 4 weeks.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

For 1937 and 1938, data are available from the reports of the Bureau
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METALS AND MANUFACTURES—Continued
i 1
NONFERROUS METALS AND
PRODUCTS—Continued
Metals—Continued
Zine:
Ore, Joplin district:
hipmentsY.___....___ 37,908 } 34,716 | 22,923 | 18,070 | 28,065 | 38,014 | 31,804 | 39,014 | 34,827 | 42,237 27,452 | 33,220 | 28,330
Stocks, end of month§. eeodo____ 9,294 1 21,949 , 431 27,430 | 25,202 | 13,149 | 14,805 | 18,746 | 17,299 | 12,251 12,301 8, 400 10, 503
Price, whnolesale, prime, (8t. L)
dol. per 1b._ . 0450 L0414 . 0404 L0413 . 0475 . 0475 0485 . 0501 . 0492 . 0450 . 0450 . 0450 0450
Production, slab, at primary smaelters
short tons_.| 43,036 | 38,035 | 37,510 { 30,799 | 30,362 | 32,296 | 32,328 | 36,740 | 40,343 | 45,345 | 44,277 | 39,613 45,084
Retorts in operation, end of mo_..._ number..| 38,763 ] 34,691 | 31,525 | 26,437 | 25,506 | 29,767 | 31,555 | 32,427 | 36,243 | 38,793 | 39,500 | 39,459 | 38,251
Shipments, total} 40, 641 ,806 | 24,628 | 29,248 | 33,825 | 36,507 | 43,582 | 43,355 | 43,603 | 39,354 | 42,639 | 39,828 | 45,201
Domestic. .. ooooooeoens ceodo_.__| 40,641 20,806 | 24,628 | 29,248 | 33,825 | 36,507 | 43,682 { 43,356 | 43,693 | 39,354 | 42,639 39,828 | 45,291
Btocks, refinery, end of mo. ~eo_do___.| 130,380 } 135,238 | 148,120 | 149,671 | 146,208 | 141,997 | 130,743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 | 127,985
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliverios. . _.oee_ o ooooooe . short tons__| 4,657 2,734 2,782 3,800 3,936 5,018 4,487 5,159 4,759 4,347 4,926 4, 662 5,818
Orders, unfilled, end of mo_...___.._.._ do__..| 14,087 8,703 8,745 | 15,864 | 17,466 | 14,237 | 16,267 | 17,019 | 13,740 | 11,463 9, 240 8,161 | 14,571
lumbing fixtures, brass, shipments
thous. of pieces..| 1,330 1,297 1,323 1,347 1,373 1,538 1,382 | 1,486 1,359 1,218 1,391 1,419 1,505
Radlators, eonvection type, sales:
Heating elements only, without cabinets or
grilles.__...._. thous. of sq. ft. heating surf._. 62 26 52 46 72 60 65 58 110 109 37 26 47
Including heating elements, cabinets, and
grilles__....___ thous. of sq. ft. heating surf__ 546 259 309 343 417 565 495 494 570 491 410 418 497
Sheets, brass, wholesale price, mill_dol. per lb__ L 170 . 164 . 161 . 156 . 164 . 168 . 168 .173 175 . 174 .173 L173 .173
Wire cloth (brass, bronze, and salloy):
Orders, DeW_._ v ocecuceau. thous. of sq. ft_. 347 272 308 378 363 470 538 497 419 360 505 352 484
Orders, unfilled, end of mo_...._._.____ do_... 768 817 591 623 657 712 712 822 780 752 868 805 853
Shipments. do.__. 422 307 328 345 322 407 439 385 458 392 388 404 427
8tocks, end of month do_._. 519 673 642 645 611 500 611 505 446 450 478 504 532
MACHINERY AND APPARATUS
Alr-conditioning systems and equipment:
Orders, new:

Totalf. ool thous. of dol__ 4,398 3,729 3,679 3,006 3,079 3,019 3,352 2,885 3,211 | r3,349 | r2,888 4,746
Afr-conditioning group....._.._..._. d. 2, 966 2,189 1,948 1,434 1,293 1,270 1,228 819 1,112 | r1,747 | 1,445 2 837
Fan-groupt.eeewocenan 930 1,108 1,202 1,135 1,144 941 r 899 837 871 812 8214 1,073
Unit-heater group. 502 431 529 477 642 808 1,225 1,228 1,228 790 622 | 836

Electric overhead cranes: |
Orders: t
New. do.. 611 150 289 1568 144 113 171 179 377 168 201 284
Unfilled, end of month...__..._.__... do.. 2,035 1,929 1,588 1,246 1,147 1,017 1,080 1,052 1,171 1,173 1,131 [ 993
Shipments. ......_.____. ————— s [s T 316 256 830 498 243 24 108 2 257 166 244 | 270
Exports, machinery. (See Foreign trade.) |
Foundry equipment:
Orders:
NOW. o crmccccavaaea .1922-24=100_.. 146. 2 79.3 90. 8 62.2 75.3 83.4 78.7 87.9 89.7 1419 122.5 135.5 146.6
Unfilled, end of month .. ooouee.. do_... 208.6 158.2 157.5 140.2 108.6 102.8 97.3 91.8 87.0 126.0 151.4 175.1 193.6
Shipments. .. creeannas do.... 131.0 93.4 91.3 78.5 105.8 89.1 84.2 93.4 9.5 102.8 96.3 112.2 128.1
Fuel equipment:
Oil burners:
Orders:
NOW . e number__| 11.346 7,387 9,025 9,278 11, 121 15,622 | 26,403 | 20,346 11, 409 8,435 9, 616 7,981 11,806
Unfilled, end of month__ BRI (s SO 5,181 2,686 2,979 2,707 3,139 3,388 3, 386 2,673 2, 564 2,155 3,033 3,340 ;4,475
Shipments...._ .. _....__. _.do..__; 10,640 7,318 8, 732 9, 550 19, 689 15,373 | 26,405 | 21,059 11,518 8,824 8,738 7,674 1 10,671
Btocks, end of month__ do.___i 21,6191 25100 | 26,86 | 27,366 27,098 | 26,638 | 23,705 | 22,556 | 21,421 | 21,326 | 21,885 22,850 | 21,790
Pulverizers, orders, New._..ceeoocoae._ do._.. 8 7 8 13 18 18 6 12 19 16 10 | 33
Mechanieal stokers, sales:
Classes 1, 2,and 3. ceecaea oo, do.... 3,427 3,522 4,831 5,894 8,825 12,555 | 20,126 17,339 7,689 4,752 3,398 2,375 3,669
Classes 4 and 5:
Number. - —— 164 106 138 194 238 304 326 342 228 219 189 186 7 168
HOrSePOWEY . - _ - e oeeeeeccememme e 32,540 § 23,756 | 26,172 | 30,662 | 42,265 | 44,190 | 45,030 | 59,920 | 34,533 | 40,117 | 34,909 38,932 } 7 34,811
Machine tools, orders, new
av. mo. shipments 1926=100.. 155.6 90.3 66.7 70.2 89.6 120,9 117.4 118.1 112.2 146.5 150.8 167.1 185. 4
Pumps and water systems, domestic, ship-
ments:
Pitcher, other hand, and windmill pumps
units..| 38,468 | 32,533 31,832 | 34,709 | 32,426 | 43,533 | 35,803 | 25,556 | 26,672 | 24,880 | 41,191 31,485 | 42,693
Power pumps, horizontal type. ..._..._ do.___ 1, 463 1,064 989 1,057 931 908 928 997 893 865 464 740 732
Water systemns, inel. pumps..._...._._. do....| 16,839 ] 15,460 | 18,099 | 16,228 15,240 | 17,196 | 17,205 13,934 12,803 | 10,402 | 14,733 14, 259 16, 222
Pamps, measuring and dispensing, shipments:
QGasoline: |
Hand-operated. - .-.units. 908 852 632 484 663 690 632 858 649 740 1,005 1,582
Power_ ... _._.____ .do___. 10, 156 11,771 11,822 9,077 9,198 8,702 7,752 8,412 7,652 5, 858 6, 156 8,878
01, grease, and other:
Hand-operated_ .- cccoeeoeo oo do___.! 13,176 11, 834 12,082 | 10,257 10, 420 9,632 | 12,248 14, 653 10,708 | 10,297 11,982 13,078
Power. el do.... 3,279 3,208 3,314 A 2,934 2,075 , 2, 367 1,480 2,071 2,981 4,305
Pumps, steam, power, centrifugal, and rotary:
Orders, DOW . . e eeccceeee thous. of dol.. 927 999 952 1,034 2,006 1,462 1,449 970 1,155 1,204 1,282 1,258
Water-softening apparatus, domestic, ship-
1 ¢53 117 S, units._} 1,422 871 922 1,000 822 1,244 1,078 1,191 1,038 1,077 1,108 1,082 1,698
Woodworking machinery: |
Orders: ‘

Canceled. .ocecomea oo o 4 3 17 18 14 1 4 3 4 13 14 1

New.__ R, 283 327 271 365 337 381 340 458 612 363 410 445

Unfilled, end of month...._.cooeuao. 593 580 581 640 665 714 656 720 910 863 836 896

Shipments:

Quantity. o cveeoenuos number of machines._|___..____ 158 169 144 150 164 205 165 172 236 190 216 209

Yalue _thous. of dol..|__._.__._ 359 336 253 289 298 332 394 388 418 397 422 384

rRevised.

tRevised series. Data for “driving mechanisms for general fan use’” have been removed from the fan group beginning January 1936. Revisions not shown on p, 50 of

the May 1939 issue will appear in a subsequent issue.

shown here are for 125 of these whose orders in January amounted to 87.1 percent of the total for 230 manufacturers.
§Data for April, July, October, and December 1938 and April 1939 are for 5 weeks; other months 4 weeks. .
tData on zine are for domestic slab zinc only. In the last several years, exports of domestic zine (total shipments less domestic shipments) have been negligible, and
exports as reported in other sources have been restricted to the shipment of zine smelted from foreign ores.

Beginning January 1939, data on air conditioning systems and equipment are available for 230 manufacturers; figures
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Furnaces, electric, industrial, sales:
Unit.. kilowatts .| 1,934 1, 507 612 988 488 1,914 829 1,324 1,176 2, 356 3,147 1,235 4,681
Value thous. of dol... 161 127 30 74 35 1 58 78 6 110 19 ke 215
Electrical goods, new orders (quarterly)
thous. of dod__ |- - Jecommao |- 157,318 | |acaccanne 168,969 | o foaoo_o 160,374 | e 197, 654
Laminated products, shipments...__._.._ do_._. 830 579 582 587 521 635 800 838 851 876 838 812 968
Motors (1-200 hp.):
Billings (shipments):
A.C do.... 1,986 1,864 1,704 1,778 1,750 1,738 1,742 1, 538 1, 506 1,713 1,436 1, 508 2,050
D.C do.... 534 458 438 476 296 458 326 300 305 446 330 449 557
Orders, new:
A.C. do....| 2,062 1,811 1,710 1,927 1,839 1, 8956 1,733 1,841 1, 605 1,733 1,574 1,762 2,356
. do.... 546 372 368 549 453 358 472 347 651 659 540 404 739
Power cable, paper insulated, shipments:
Unit thous. of ft__ 700 560 497 528 5156 660 763 587 603 476 271 353 637
Value...ooooooiacaeae thous. of dol_. 696 629 630 765 565 657 764 555 588 502 273 312 662
Power switching equipment, new orders:
Indoor. dollars__| 75,161 77,493 | 93,838 | 68,418 | 195,487 | 118,938 | 121,481 | 55,331 | 55,627 | 91,720 | 51,124 | 47,458 | 87,019
Outdoor ___ ---do..._| 279,093 | 274,115 | 261,799 | 213,144 | 221,862 | 190,306 | 120,784 | 128,450 | 124,927 | 138,840 | 109,799 | 223,286 | 197,175
Ranges, billed sales__.._.._...__. thous. of dol..| 1,939 1,999 1,825 1,610 1,476 1,367 , 272 1,257 1,047 1,006 2,230 2,103 2, 263
Refrigerators, household, sales......... number..| 260, 620 | 212,884 | 179,189 | 104,796 | 88,772 | 92,056 | 62,148 | 34,345 | 32,103 | 47,599 | 150,108 | 198,528 |r 251,644
Vacuum cleaners, shipments:
Floor_ _ do.___ 84,026 | 74,238 | 68,975 | 55022 | 73,300 | 79,180 | 95,684 | 89,772 | 95521 78,753 | 87,140 {_____.__
Hand-type do... 27,174 | 20,428 | 16,943 13, 633 17,248 | 22,834 | 24,121 | 26,734 | 30,632 | 23,846 | 25,182 {____.___
Vulcanized fiber:
Consumption of fiber paper.....thous. of 1b__ 1, 470 1,328 1, 162 1,073 1,450 1,189 1,495 1, 565 1, 385 1,410 1,561 2,070
Shipmentst. .. . veceaeacamaaaol hous. of dol.. 299 287 286 308 350 380 372 422 383 458 470 528
PAPER AND PRINTING
wWOoOoD PULP
Consumption and shipments:®
T%:ilill, ali] g{ades .................. short tons._|.___._..__ 428,268 | 431,461 | 428,283 | 450, 541 | 503,181 | 495,007 | 525,085 | 522,863 | 539,061 | 499,076 | 484,507 | 546,949
emical:
Sulphate. 221,196 | 169, 264 | 173,986 | 175,258 | 200,282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 | 228, 680
Sulphite, total 148,801 | 129,487 | 126,089 | 125 313 | 125,749 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136,667 | 156,107
Bileached 93,498 | 81,148 75, 252 75, 240 73,113 86, 403 88,885 | 91,575 90,486 | 115,442 89, 511 85,120 97,156
Unbleached. ... ... ... 55,303 | 48,339 | 60,837 | 60,073 | 62,636 | 567,917 | 57,720 | 59,481 | 61,149 [ 59,104 | 55,529 51,547 | 58,951
1iTs L IO ¢ |+ SO U 30,370 | 27,425 | 26,630 | 25,546 | 30,617 | 31,118 | 31,505 | 32,575 | 31,996 | 32,643 | 31,526 | 34,705
L Grtoundwood 124,364 | 99,147 | 103,061 | 101,082 | 98,064 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383 | 127, 457
mports:
Chemical§ . oo cceeeeceeea 78,534 | 65,992 | 114,881 | 130,181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,001 | 171,520 | 150,510 | 103,504 | 117,800
P Géou;.lidwoad§ 9, 867 12, 656 A 14,377 | 12,544 | 14,957 | 20,576 | 15,175 | 17,491 17,366 | 20,076 7,312 17,326
roduction:
Toct:];]l, alil glmdm _________ 437,603 | 438,157 | 422,193 | 429, 851 | 485,830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605 | 543,411
emical:
Sulphate .- 212,559 | 167,113 | 177,140 | 176,254 | 200,930 | 217,004 | 212,664 | 231,804 | 217,896 | 212,884 | 207,259 | 200,502 | 228,632
Sulphite, total....____._ ... 142,401 | 128,622 | 123,874 | 123,389 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,013 | 132,662 | 149,019
Bleached 88,250 | 80,283 | 78,677 | 74,350 | 69,146 | 78,826 | 82,373 | 04,729 | 93,782 | 95,845 | 100,337 79,698 | 92,729
Unbleached._.__ 54,151 48,339 | 45,197 | 49,030 | 46,587 | 59,631 56,649 | 59,481 63,942 | 56,653 | 58,576 52,964 | 56,200
B0da. .o eeeoodOL | 31,136 | 26,9656 | 26,696 | 24,701 | 30,718 | 30,995 | 31,625 | 32,632 | 31,917 | 32,255 31,075 | 34,561
Groundwood . ... .. ..o oo 133,862 | 110,732 | 110,178 | 95,855 | 88,187 | 99,651 | 92,675 | 105186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199
Stocks, end of month:
Ttgzll]l. slil g{adm ______________ 249, 177 | 255,874 | 249,784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217,624 | 214,085
emical:
Sulphate 30 454 | 21,751 | 24,905 | 25901 | 26,549 | 26,814 27,887 | 32,628 | 35,728 | 36,728 | 47,568 48,139 | 48,001
Bulphite, total . .. ... ... 332 585 { 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010 | 108,164 | 114,253 | 92,205 | 106,078 | 102,073 | 94,985
Bleached 85,620 | 89,045 88,155 | 84,188 76, 611 70,099 73,253 76, 549 56, 952 67,718 62, 356 57,929
Unbleached.. .. .o voeeaenn. 47,000 | 41,360 | 40,326 | 34,277 | 35991 34,911 34,011 | 37,704 35,253 | 38,300 | 39,717 [ 37,056
oda.__ 5, 989 5, 530 5, 595 N 4, 851 4,728 4,848 4,905 4,826 4,437 3,986 3,841
Groundwood - .do____| 76,666 | 88,817 | 95034 | 89,807 | 79,030 | 67,176 | 54,077 | 43,802 | 45116 | 49,402 | 50,443 | 63,426 | 67,168
Price, sulphite, unbleached. . ... dol. per 100 1b__ 1.9 2.60 2, 2.38 2.29 2.20 2.07 2.02 2.00 2.00 2.00 2.00 1.95
PAPER
Total paper:
Paper, incl. newsprint and paperboard:
Production. .. .. ________ short tons__|--------- 769, 308 | 743,921 { 806,949 | 790,379 | 954,659 | 874,263 | 926,616 | 957,377 | 849,764 | 842,831 | 868, 469 |1,030,359
Paper, excl. newsprint and paperboard:
Orders, new.______.._ . ____..... short tons.__|-----~--- 309, 846 | 388,466 | 441,468 | 443,677 | 521,567 | 467,455 | 479,970 | 514, 201 | 437, 128 |r434,080 | 468,592 | 541,038
Production. . U s [+ TN EES 407,399 | 380,346 | 444,607 | 420,758 | 528,246 | 454,897 | 482,812 | 534, 542 | 444,728 (442,348 (7459, 156 | 528,854
Shipments_ ... __ . oo [ [+ TP (R 402, 568 | 378,438 | 443,706 | 428,130 | 520,198 | 456,235 | 475,850 | 532,175 | 441,194 |r 445, 193 r459,861 | 539, 725
Book paper:t
Coatad paper:
Orders, new.._____...._.__._ _do._..{ 16,305 14,227 13, 355 13,013 14, 467 16, 608 16, 029 17,687 16, 612 15, 769 16, 961 17,911 19, 553
Orders, unfilled, end of m .do.... 3,238 2,493 2,194 2, 559 2, 571 3,076 2, 767 3, 160 3,410 2,714 3,071 3,552 4, 060
Production e do_._.| 17,754 15,031 13, 766 13,718 14, 730 16, 836 17, 445 17,741 17,057 17,096 16, 845 17, 796 20,028
Percent of potential capacity.._ __.__.._ 68. 6 r55.0 r50.4 * 50.2 r56.1 r59.3 66, 4 r64.9 r62.4 762.6 63.3 71.6 71.7
Shipments______.. ________..._ short tons._| 17,902 15, 629 14, 264 12, 751 14, 526 16,138 16, 883 18, 194 16, 730 17, 563 17,319 17,642 | 19,919
Stocks, end of month.... ..o ooo..._ do_...| 12,433 12, 186 11, 688 12, 655 12, 830 13, 528 14, 144 13, 691 14,018 [ 12,776 | 12,070 12,472 12, 581
Uncoated paper:
Orders, new._..._...._. ... _._._. do._..| 92,712 78,577 75,323 | 72,837 1 80,101 88,265 | 91,466 | 89,878 | 87,923 | 86,840 | 94,160 | 88,218 | 102,810
Orders, unfilled, end of month.____ do___.| 39,252 | 31,440 | 380,976 | 30,888 | 34,573 | 34,542 | 36,141 35,123 33,730 | 34,958 | 40,314 | 36,931 38,053
Price, wholesale, ‘B’ grade, English fin-
ish, white, {. 0. b. mills_del. per 100 1b__ 5.45 8. 00 8.00 6.00 5. 45 5. 45 5.45 5.45 5.45 5.45 5. 45 5.45 5.45
Production. ... ... short tons._| 90,289 | 87,997 79,152 | 75,038 | 74,919 | 91,791 | 88,518 | 92,758 | 92,187 | 85,779 { 89,642 | 90,589 | 102, 788
Percent of potential capaelty..___..._._ 77.7 r71.2 r64.0 r60.7 r62.4 r70.8 r73.7 r74.3 r73.8 r68.7 72.5 811 79.9
8bipments short tons__| 88,980 | 83,908 | 76,574 | 73,939 | 76,558 | 89,862 | 700,518 | 92,345 | 89,321 | 86,076 | 91,667 | 89,377 | 104,196
£l 8tocks, end of month. ... ____..__.._ do....| 106,381 | 103,833 | 106,345 {107,436 | 107,360 | 110,267 | 106,230 | 107,281 | 109,975 | 109,604 { 107,518 | 107,602 | 106,435
ne paper:
Orders, DeW. . ccieannacnns doo . j.oooo-. 29,553 | 27,832 ( 31,983 | 30,004 | 39,103 | 32,522 { 34,268 | 48,225 | 32,750 | 34,481 | r 35,085 | 48,777
Orders, !mﬁl]ed, end of month....... doo. |- 9,315 8,113 8, 408 9,927 | 11,717 11,157 | 11, 587 16,174 12,692 | 11,267 | r 10,907 14,367
g STehi 11712} DAY s ' SO IR 30,355 { 20,013 | 34,102 | 28,069 | 40,601 | 82,457 | 36,551 | 45,149 | 37,813 | 36,581 |~ 37,516 | 45,267
Shipments 25,843 | 28,728 | 32,935 | 29,603 { 39,418 | 33,565 | 34,677 | 46,526 | 35158 | 35971 | r36,835 | 47,130
Stocks, end of monthaee. oo .....do___l__._____ 70,664 | 72,4491 73,2721 71,383 1 72,813 | 71,1691 73,186 | 71,948 | 74,378 | 66,809 |~ 66,982 | 64,885
r Revised. ¢ Estimated. ®Pulp used in the producing mills and shipments to the market.

§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue.
tRevised series. Data on vuleanized fibre shipments revised heginning 1934; revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
Data on book paper revised for 1938. For revisions see p. 51 of the March and April 1939 issues with the exception of Production—percent of potential capacity shown here.
The percent of capacity figures on a new basis, and are not comparable with those shown in the monthly issues of the Survey through May 1939. The new series, beginning
January 1938 expresses the relationship of production to “standard capacity,” which is based on the largest production of book paper in any 3 consecutive months during the
past 5 years. Revisions not shown above are: Coated—January, 53.8; February, 57.7; March, 59.1; uncoated—January, 63.1; February, 69.1; and March, 73.5.
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SURVEY OF CURRENT BUSINESS June 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
geﬂ}l‘el' with ex}:}laﬂatg;y notes l;m;i ret:iar_encﬁs
to the source the data m: e found in the . . - - - - -
1038 Sup‘ﬁgﬁ&: to the su"aeyy o April | April | May ' June | July | August Segg?m October N%‘:,m D%C:rm Jgg‘} F:}’;‘l March
PAPER AND PRINTING—Continued
PAPER—Continued
Wrapping paper:
Orders, NeW . .o ciiamnaas 129,967 | 131,532 | 175,729 | 162,193 | 191, 380 149,3721 159,243 | 189,530 | 142,220 | 148,562 [r163,622 | 185,695
Orders, unfilled, end of mo 47,468 51, 479 64, 160 70, 610 67, 336 66, 278! 66, 181 69, 322 68, 956 64,300 | r 71,599 63, 129
roduetion. .o ceeoeeo. 131,176 | 131,683 | 164,305 | 154,273 | 195,253 152,063{ 161,933 | 191,105 | 151,076 | 151,374 |r156, 510 | 189,223
hipments_.____.. 132,176 | 129,019 | 164,498 | 157,102 | 195, 822 162,281} 161.271 | 189,695 | 149,033 | 149,088 |r159,334 | 193,842
Stoeks,end of month______.____.._____. 122,098 | 124,856 | 126,004 | 125,022 | 122,122 122,107| 123,360 | 124,683 | 126,365 | 126,551 |r124,835 | 118, 599
Newsprint:
Canada:
ExXports. o e el 186, 727 | 209,069 | 194, 521 | 200,837 | 219,611 | 195,586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437 | 217,651
Production. ... do....| 220,843 ] 200,794 | 207,678 | 201,694 | 202, 546 | 220,303 | 231,940 | 254,872 | 245,205 | 209,753 | 208,382 | 200,631 | 220, 648
Shipments from mills. _ _.-do___.| 214,255 | 214,182 | 193,288 | 208,476 | 205,490 | 204, 668 | 230,346 | 255,100 | 264,421 | 225,472 | 201,852 | 178,236 | 205,099
Stocé{s, at mills, end of mo_.... _--do____| 212,500 § 174,618 | 189,008 | 182,226 | 179,282 | 194,917 | 196, 511 | 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912
United States:
Consumption by publishers_ ~do._...| 179,542 | 173,638 | 176,600 | 159,199 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 | 160,916 | 153,346 | 174,096
Imports§ - oo do_...| 209,597 § 195,750 | 210,621 | 172,525 | 175,441 | 190,344 | 200, 144 | 230,278 | 229, 284 | 209,782 | 183,050 | 144,308 | 189, 360
Price, wholesale, rolls, contract, destination
(N.Y.basis)eoouoaaaaas dol. per short ton_ 50. 00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 50. 00 50.00 50. 00 50. 00
Production. _...__._.._ 77,393 1 58,836 | 68,001 | 66,382 | 63,278 | 67,436 | 68,315 | 72,827 | 78,390 | 75855 | 77,264 | 70,868 | 79,929
Shipments from mills 77,463 § 57,348 | 66,197 | 66,204 | 69,718 | 66,006 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967 | 71,926 | 81,616
Stocks, end of month:
Atmills_ oo aio. do_.__! 20,065 28,015 | 29,819 28, 997 22, 557 23, 987 17, 966 18, 590 20, 702 18, 583 22,880 21,822 20, 135
At publisherst._........_- 206, 680 | 378,217 | 342,015 | 324,098 | 316,635 | 314,586 | 303,067 | 288, 408 | 291,477 | 284,661 |r267,155 |2 51,041 |r 223,469
P In tndmsit to publisherst 37,253 20,206 | 34,912 | 24,624 26,262 | 34,696 | 32,653 | 47,570 | 44,628 | 30,677 | 36,872 13,449 | 32,580
aperboard:
onsumption, waste paper. ... ....... 262,918 § 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221 768 | 233, 811 | 247,710 | 292,474
Orders, new.__________.__.___. 347,575 | 302,921 | 281,401 | 298,845 | 322,048 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030 | 429, 545
Orders, unfilled, end of mo.. 97, 340 75, 206 76, 701 76, 603 93, 637 96, 635 | 100,288 | 107,235 89,586 | 94,411 | 109,099 | 112,801 | 124,420
Produetion_ .. ... 372,984 | 303,073 | 286,574 | 206,960 | 306,343 | 358,977 | 351,051 | 870,977 | 344,445 | 329, 181 | 323,394 | 338,803 | 421, 576
Percent of capacity 69.1 58. 57. 4 55.0 59 67.3 68.5 72.4 66. 60. 1 61.2 67.8 73.4
Stocks of waste paper, end of month:
Atmills_ el shert tons..| 255,354 | 319,816 | 318,698 | 312,684 | 300,917 | 296,070 | 284,239 | 275,746 | 274,951 | 290,648 | 282, 0G5 | 262,344 | 248,595
PAPER PRODUCTS
Coated abrasive paper and cloth:
Shipments. o - ccweecamooicaaaaanas reums..| 85,267 | 68,125 ; 62,530 | 58,806 | 61,220 | 71,085 | 82,091 | 79,007 | 72,020 | 62,309 | 81,067 | 77,477 | 85,778
Paperboard shipping boxes:
Shipments, total 2, 004 2, 041 2,244 2,193 2,708 2, 580 2, 639 2,547 2,239 2,222 2,304 2,827
orrugated. .. 1,870 1,891 2,075 1,982 2, 466 2,372 2,430 2,385 2,081 2,075 2,145 2, 640
Solid fiber_ __....o_.... 134 150 169 211 243 217 209 163 158 146 159 187
PRINTING
Book publication, total____._._ no. of editions... 1,222 1,036 778 697 829 787 800 1,196 900 1,118 659 876 945
New booKS oo emcccccaan do....| 1,043 884 652 583 686 635 720 1,074 790 961 602 691 803
New editfons. ..o ... do_... 179 152 126 114 143 152 80 122 110 157 57 185 142
Continuous form stationery....._thous. of sets..| 108,597 | 102,684 | 104,537 | 102,344 | 78,393 | 89,385 | 113,132 | 116,140 | 119,903 | 125,811 | 111,211 | 107,557 | 128, 508
Operations (productive activity)..__1923=100__(_._____.. 8 87 81 78 7 80 81 8 89 87 92 86
Bales books, new orders_._.__.. thous. of books..! 16,041 14,221 16,220 | 16,285 | 14,578 | 16,995 | 15,522 16,280 | 16,256 | 14,788 15,998 16, 286 16, 889
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude: i
Consumption, total ¥ ______________ long tons..{ 44,166 §r 29,730 | r 30,753 | r 32,540 | r 34,219 | r 40,552 | r 40,183 | r 42,850 | r 49,050 | r 48,143 | 46,234 | 42,365 | 50,165
For tires and tubes (quarterly).......do. .| oo f oo |- 58,093 | oo 79,928 | fecaecaen 92,021 oo e ceaaooaaaeoaa
Imports, total, including latex§.........do.___[ 31,854 | 31,932 | 28,108 | 26,677 | 22,405 | 31,674 | 35066 | 34,325 | 32,924 | 37 204 36,857 | 30,826 | 45,496
Price, smoked sheets (N, Y.).___.dol. perlb__ .15 .11 L1l L1268 . 154 . 166 .161 . 169 . 163 . 163 L 158 . 159 .163
Shipments, world._.___.___ Jlongtons._|.__..._._ 86,000 | 68,000 | 71,000 79,000 | 74,000 70,000 | 75,000 { 68,000 | 58,0600 | 86,000 | 77,000 | 75,000
Btocks, world, end of montht _.-do____| 436,252 |*586,201 |r568,158 | 573,136 |580,654 r565,394 |r551,447 ir540,976 *512,196 |r482, 852 ({r497,665 (r479,578 | 460,723
Afloat, total ______________ --do_...| 97,000 ] 114,000 4,000 | 92, 165,000 | 101,000 | 96,000 { 99,000 | 92,000 | 80,000 | 105,000 } 106,000 |r 102, 000
For United States. .. _.do_...{ 57,918 39,071 32, 859 32,079 40, 400 47,772 48, 927 51, 062 51,114 45, 105 48,210 55,814 55, 981
London and Liverpool. ..do..._.| 68,931 82,754 87,215 92,312 | 95,252 99, 614 98, 140 93,272 90,073 86, 853 80, 643 75,5617 | r 72,235
British Malaya___.... _.do.___| 77,683 85, 636 86,036 | 94,028 97.617 00,939 89,213 89, 630 87, 531 84, 499 90, 142 87,968 81,274
United Statest-- - . coceoeo s do....| 192,638 |7303,901 |r300,907 7294, 796 {282,785 |r273,841 {7268,004 ir259, 074 ir242, 502 {231,500 |r 221,880 (210,003 ir 205,214
Reclaimed rubber: t
Consumption 13,301 | 7,984 | r8,540 | r8 832 | r8 831 | 711,455 | r 12,041 | 712,599 | r 13,522 | * 13,096 13, 000 12,626 15,322
Production_.___._____. = 14,527 | r 7,129 | 7,420 | 8196 | r7,682 1 r11,317 [ r 12,985 | r 14,652 | r 15,124 | 7 15,899 13,763 13,003 14, 528
g Stocksi)%nd ofmonth_____.___..._...... do...| 22,628 |r23,682 21,571 \ r19,245 ;v 15,418 [ 13,918 ;714,286 | 15,845 | 17,083 | 723,000 | 21,960 | 21,390 19, 955
crap rubber:
Consumption by reclaimers (quar.)._..do.__. | o] ceoaaofioiaaia. 18,023 | i 25,044 | oo emeaeas 36,248 'L ool |eal.
TIRES AND TUBES
Pneumatic casings:}
Production. __ oo oo oo thousands..| 4,211 2, 660 2, 663 3,036 3,287 4,038 3,916 4,183 4,139 4,729 4,581 4,344 5,137
Shipments, total. ... .. do____ 4,356 3,143 3,201 3,929 3,870 3,991 3, 888 4,126 4,405 4,154 4,163 3,739 4, 583
L Stoc{(si’)eu? ofmonth___________________ do___.; 9,998 10, 141 9, 521 8,470 8, 041 8, 217 8,022 8, 237 7,924 8,451 8,932 9,573 10, 109
nner tubes:
Production. ....cooeeeoicoaaa oo do....| 3,841 2, 258 2,325 2,797 2,936 4,026 3,832 3,980 4,029 4,351 4,098 3,681 4,470
Shipments, total. ... ... do.... 3,927 2, 860 2,974 3,730 3, 519 3,744 3,980 4,101 4,138 .3, 859 3,936 3,335 4,015
Stocks, end of month.___._____. ... ... do....| 8,837 9,017 9, 265 8,337 7,723 8,029 7,859 7,746 7,665 8,166 8, 069 8,415 8, 901
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics (quarterly) . ooccoeeaoooo thous.ofIb__| oo} el 37,064 |.cereilcimeneann 49,441 | cvmen|ccannana 58,876 §umeeemectomamm e e
RUBBER AND CANVAS FOOTWEAR
Production, total 3,566 3,811 3,970 2,719 4,254 4,709 5, 067 5,513 5, 523 4,807 4,953 5,897
Shipments, total 3,837 3, 648 3,742 4,041 5, 803 , 360 4,991 6, 139 5,035 4,778 4,629 5,214
8tocks, total,end of month__._..__..._.__ s L3 O IO 20,400 | 20,563 | 20,791 | 19,469 | 17,897 | 16.246 | 16,321 | 15,695 | 16,183 | 16,157 | 16,582 ‘, 17, 281
i

rRevised.

§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue.
tRevised series. Data for pneumatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-18 of the May 1939 issue. Stocks of news-
print, at publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Data
on world stocks and United States stocks of rubber revised for 1938. Revisions not shown above are as follows: World stocks, January, 549,762; February, 565,3833; March,

586,666; United States stocks, January, 276,497; February, 292,067; and March, 301,762. Crude rubber consumption total, and reclaimed rubber revised for 1938, Revisions
not shown above will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getllller with ex};laﬁ\atg:y notes ls)mtfl refgrencﬁs
to the sources of the data may be found in the . . Septem- Novem- | Decem- | Janu- | Febru-
1938 Supplement to the Survey April April May June July | August % or October ber ber ary ary March
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Price, wholesale, composite. . dol. per bbl__ [O)] 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1,667 1. 667 1. 667 1. 667 1. 667 Q]
Produetion_ ... _oceaeeoo thous. of bbl..} 9,674 7,983 | 10,361 j 10,535} 10,968 | 11,007 | 10,550 11, 556 10,184 8,066 5,301 5, 506 8,171
Percent of capaCItY . cuoemceecoem oo eaan 45.7 37.7 47.4 49.8 50.2 50. 4 49.9 52.9 48,2 36.9 24.3 27.9 37.4
Shipments .o oo .- thous. of bbl..} 9,654 8, 691 9, 752 10,943 10, 164 11,823 11,716 12,357 8,573 6, 281 5,640 5,043 8, 467
Stocks, finished, end of month - 23,806 ) 22,262 | 22,875 | 22,467 23, 286 22 534 | 21,374 20, 569 | 22,179 | 23,9564 | 23,611 24,002 | v 23 786
Stocks, elinker, end of month.___._._..... d 6, 584 6,497 6 326 6,218 6,089 5, 902 5, 506 4,927 4,963 5,282 5, 563 5,986 | T 6,447
CLAY PRODUCTS
Bathroom aceessories:
Production..ccceemcoaoo__. thous. of pieces.. 583 577 710 788 778 1,063 862 1,119 1,189 953 831 728 806
Shipments. .- oocoeoemooocar et do.._. 552 709 668 784 751 1,015 841 1,130 1,070 891 796 673 720
Stocks,end of month.._____.______.__.. do.... 374 252 250 240 243 200 215 193 195 219 255 321 350
Common brick:
Price, wholesale, composite, . 0. b. plant
dol. per thous..| 12.327 12.050 | 12.007 11.927 11.972 11.902 | 11.895 11,925 § 12.030 | 12.046 1 12.360 | 12.341 12,322
Shipments. . cccoooo__ thous. of brick.. 130,728 | 145,476 | 129,338 | 148,809 | 142,900 | 166,471 | 151,568 | 133,184 | 101,056 { r 95,920 | 167,457
Stoeks, end of month dooefemaaas 419,200 | 428,843 | 431,900 | 430,168 | 428, 780 | 454,393 | 482,830 | 482,032 | 478,260 | 476,359 | 455,859 | 404, 326
Face briok:
Shipments. -ccoceooeemenmemmcea———an 45,902 | 49,155 | 56,069 | 46,512 | 51,9151 47,828 | 52,402 | 45, 701 37,307 | 34,499 | 28,785 | 57,544
Btocks, end of month 281,651 | 277,009 | 271,477 | 271,488 | 267,844 | 268,583 |1 267,016 | 272,200 | 283,017 | 292, 565 ir 300, 546 | 293, 483
Vitrified paving brick
Shipments.._.... 5,243 7,900 9,070 11,418 10, 778 8, 046 9, 591 7,206 7,101 4,276 2,007 3,994
Btocks, end of mo 55,170 | 54,274 | 56,849 | 55,680 | 55423 54,306 | 52,900 | 51,323 | 48,127 | 48,763 | 48,585 | 47,406
Hollow building tile:
Shipments _ short tons. {_..._.__. 61,312 | 62,206 | 64,631 | 55480 | 62,186 | 58,998 | 62,410 | 54,7621 46,815 | 50,024 43,643 | 72,638
Stocks, end of mOntA oo do__ | 332,721 | 333,979 | 344,368 | 350,782 | 349,271 | 345,089 | 333,782 | 335,707 | 347,147 | 342,408 |r348, 792 | 340, 919
GLASS PRODUCTS
Glass containers:
Production. . _..oo__._______ thous. of gross..{ 4,071 3,647 3,837 3,583 3, 506 4,031 3, 653 3,866 3,709 3,515 3,589 3, 389 4,129
Percent of capacity .o oo .. 65. 4 61.0 86.8 60.0 61.0 65.0 63.6 64.7 64.6 58.8 55,8 5.7 61.4
Shipments.._..__... _thous. of gross. 3,978 3,645 3,902 3, 858 3,847 4,178 3,971 3,954 3,491 3,042 3,473 3, 323 3,933
Stocks, end of month ----| 8,336 9, 215 9,088 8,750 8,354 8,149 7,641 7,493 7,643 8 029 8,179 8 192 8,318
[lluminating glassware:
shipments, total. ... 421 391 333 357 421 507 551 532 443 443 357 396
Residenti 165 160 167 154 200 266 285 288 227 217 185 201
Commerom] 142 129 115 130 141 148 158 133 125 130 107 116
Miscellaneous_ ... oo do. 113 103 102 72 80 93 13 111 91 97 65 79
Pl?te gla.ss,l polished, production.thous. of sq. {t-_ 7,268 3,820 3,866 5, 956 6, 506 7,676 8,873 | 12,869 12, 883 12,691 | 12,209 | 10,165 11,867
Window glass:
Production. ...._-... -.thous. of boxes._._ 740 341 360 344 330 434 522 641 883 1,003 943 809 912
Percent of capPacity - uceeeccoaeccneacaaaens 45.6 210 22.2 213 20.3 2.7 32.1 39.5 54.4 61.7 58.1 49.8 56.1
GYPSUM AND PRODUCTS
Crude:
Imports. . short tons__|._ ... fcomcma et 222,282 | oo | 313, 120 247,673 40,423
Produetion. oo woooooaio e d 727,777 -1 806,957 | 683,127 | 541,183
Caleined produotion 588, 788 650, 804 534,415 533, 440
Gypsum produets sold or used:
nealeined [0 TN SURURURIUU RIS PP 2,716 | oo [aaeeeaat 228,375 |om oo iaceas 192,031 4.l 139,248
Calecined:
Lath thous. ofsq. ft. ... _. - 200,444 [ ... 251,764 |.mee oo 214,151 4 | . 207,418
Wallboard . caeemenmccmcmcmcccaacacen 0. 100, 704 §. 89,994 1. - 95, 981
Keene’s coment._ ... _ghort tons. . 5,126 |- 6,591 |- 5, 506
All building plasters. ... ............ do.... 890,059 |- 432,779 |- 331, 702
For manufacturing uses_._....._..... do 25,246 | 34,523 |- 26, 233
Tile. thous. of sq. ft... 5,704 [ccacnus 4,991 {__..._. 5,228
TEXTILE PRODUCTS
CLOTHING
Hosiery: .
Production. ... thous. of dozen pairs..| 11,024 9,840 {1 10,038 | 10,368 8,848 | 11,304 | 11,146 | 11,848 | 11,731 | 10,863 | 11,235 | 11,374 | 13,198
Shipments._ do.. 10,577 10, 593 10, 096 9, 66 8, 538 11,712 12,440 11, 957 11,973 10, 641 10,211 10, 535 13, 142
Stocks, end of month_.... ... .. 22,584 | 19,019 | 19,995 | 20,827 | 21,280 | 21,033 | 10,801 | 19,933 | 19,843 | 20,217 21,242 | 22,081 | 22,137
COTTON
Consumption bales..| 546,702 | 413,169 | 426,140 | 443,043 | 448,453 | 561,406 | 534,037 | 542,778 | 598,289 | 565,307 | 501,991 562,293 | 649, 237
Exports (excluding 1inters)§.._.thous of bales.. 178 377 193 176 196 201 389 465 481 361 290 264 330
gn.ports (excluding linters)§...coooeeeo. . do.... 13 19 20 158 25 18 11 11 14 1 12 8 10
rices:
Received by farmers._ . ....o-—... dol. per 1b_. . 082 .084 .084 . 080 .084 . 081 . 082 . 085 . 085 . 082 .083 . 082 .083
PrV;'dholesale, middling (New York). ... do.... . 088 .088 .084 .084 . 089 . 084 .081 . 088 . 091 .087 . 089 .090 . 090
uetion:
Ginnings, (running bales}®.__thous. of bales._|-_.._.__ .- 158 | r1,336 | r6,577 | 10,125 }r11,231 |r 11,412 | 2
Crop estimate, equivalent 500-1b. bales..do. .. |........ . B T IR IR L len1l 044 ..2’.??.. R f.'.l_l_’???
Receipts intosight. ... do.... 246 497 255 213 21 674 2, 500 2,953 1,712 864 417 391 304
St%;ks extld gf Fl]onth
omestic tota 14, 621 12,187 | 12,633 11,138 | 10,908 | 10,878 | 14,121 16,820 | 17,292 | 17,028 | 16,409 | 15,628 | 14,905
ills......._ Lao2| L7oo| wmest| Late| Loea| noss| nio7| 1507 | 174 | Leor| Lezr| 15se | 1416
W ArehoUSeS oo eoeviame oo eceae 12,968 | 10,487 [ 10,052 9,726 9, 646 9,826 | 13,013 { 15313 | 15578 | 15331 | 14,782 | 14,069 | 13,489
World v_lslble supply, total__ - 7,971 8,796 8, 490 8,142 7,893 7,643 8,726 9, 802 9, 757 9, 652 9, 361 9, 247 8, 441
Amerieaneotton. ____________________ 5, 507 , 5 6,071 5,772 5,491 5,479 6, 686 7,750 7,790 7,478 7,050 6,945 5, 960

r Revised. ¢ Total crop

®Total ginnings to end of month indicated.

§Revised series. Data rev]qed for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
I Discontinued by compilers; data on an index base appear on p. 20,
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explaﬁmtgry notes l;m;l reigrenc:s
to the sources of the data may be found in the . Septem- Novem- | Decem- | Janu- | Febru- g
1938 Supplement to the Survey April | April ‘ May 1 June ‘ July | August | P¥P | October | 77550 ber ary ary | March
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES
Cotton cloth: = {
Exports§.-- 29,273 27,793 | 24,713 | 20,444 | 20,097 | 21,154 24,493 | 286,781 25,978 | 28,271 | 20,468 | 27,394 | 32,804
Imports§.------ 6, 566 3,923 4,092 4,503 4,301 5,089 4,981 5, 818 4,912 6,188 8, 534 9,210 | 10,108
Prices, wholesale:
Print eloth, 64 160 __ .. ___.. dol. per yd.. . 042 . 048 .045 . 043 . 047 . 044 .043 . 045 . 045 043 .043 042 043
Sheeting, brown, 4 x4 ... do_... . 049 . 054 .053 L0581 . 055 . 064 . 063 054 . 054 . 051 . 050 .050 L 050
Finished cotton cloth:}
Production:
Bleached, plain______..._._.__ thous. of yd..l ... 113,340 | 109,748 | 102,327 | 110,568 | 130, 498 | 128,642 |: 134,929 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021
Dyed, colors.___ d 86,273 | 79,044 | 68,513 | 74,656 | 88,362 | 88,619 | 95,372 | 100,200 ! 102,504 | 91,115 | 93,483 ; 109,652
Dyed, black.. 4,047 3,833 3,434 5,022 6, 741 5,877 6,379 6, 617 6,369 4,780 5,130 | 6,633
Printed._ .- cooaeeaccccmcem e 92,795 | 82,876 | 78,638 | 80,588 | 96,417 | 89,396 | 102,278 | 109,136 | 118,926 | 107,960 | 106,396 ;127,815
Bpindle activity: !
pActive spindles. oo v 21,773 21,342 21,142 21,915 22,153 22,189 22,114 22, 449 22, 445 22,440 22,525 ‘ 22,472
Active spindle hrs., total ____. mil. of hrs_.| 6,893 b, 264 5,459 5,668 59251 7375 6,613 7,118 7 575 7187 7 641 o1 S 956
Average per spindle in place. __..... hours. . 268 198 206 214 225 280 252 273 201 277 295 277 319
Operationst ... ..o....o... pet. of capacity..| 846 59.5 58.4 60.8 70.2 76.2 76.1 81.9 83.6 82.3 8.7 ! 878 §6.6
Cotton yarn: i
Prices, wholesale:
22/1, cones (Boston) ... dol. per1b_. . 225 . 230 . 225 .219 . 230 .223 .223 . 230 . 240 .225 . 220 L2240 225
40/s, southern, spinning. . ..__.._____ do....| .335 .369 -369 .348 . 338 . 338 .335 . 337 .341 .338 .335 335 .38
RAYON AND SILK i
Rayon: :
Deliveries, unadjustedt.. -1923-25=100._ 663 448 445 477 877 929 910 704 595 691 745 735 1 670
Imports§- oo - oo el thous. of Ib__ 3,457 1,825 1,435 1,633 2,074 4, 409 3, 145 3, 147 2, 031 1,781 2,877 3,395 3,955
Price, wholesale, 160 denier, first quality .
B 4 B o dol. per Ib__ .51 .54 .52 .49 .49 .51 .51 .51 .51 51 51 51 51
8tocks, end of mo.* ..o .. ... mil. of Ib.. 43.8 66.9 67.8 67.0 53.6 41.1 34.6 36.1 40.0 39.5 39.4 39.5 0 r4l.3
Silk:
Deliveries (consumption)............._ bales__| 27,802 ] 33,381 | 28,687 | 31,492 | 32,503 | 38,504 | 38,844 | 35631 | 41,500 | 35204 | 40,816 | 33,219 = 37,863
Imports, Faw. o ocoeeoo e thous. of Ib.| 3,943 4,833 | 3,433 | 5271 4,078 | 4,976, 5524 | 5417 | 6,437 | 5542 | 5039 | 3,040 3,55
Price, wholesale, raw, Japanese, 13-156 (N. Y.) ‘
dof th dol. per 1b_. 2.393 1. 619 1. 600 1, 609 1. 834 1.729 1.759 1.854 1.801 1. 809 1. 900 21140 2,218
Stocks, end of month:
Total visible supply- - «eovo oo bales_.| 77,2381 130,055 | 135,616 | 133,157 | 138,105 | 135,847 | 142,511 | 151,311 | 150,718 | 149,778 | 124,354 | 98,078 . 86,816
United States (warehoutises) . ....... do....| 20,738 41,455 | 37,016 | 44,457 | 42,305 | 39,747 | 40,711 | 43,811 | 46,218 53,278 | 48,554 | 38,178 , 23,116
WOOL :
Imports (unmanufactured)§....._. thous.of Ib_.| 16,826 ] 3,660 | 4,020 | 5,847 | 7,104 | 9,727 | 12,281 | 15373 | 16,302 | 18,162 | 21,938 | 17,274 . 25, 441
Consumption (scoured basis): { :
Apparel elass do.._.] 19,567 12,623 12, 944 15,467 | 22,746 | 23,136 19,619 | 24,619 | 23,512 | 29,688 | 25941 | 22,449 . 21,110
Carpet class____ do___. 8,159 3,329 3,036 3,313 , 6,025 6, 386 8, 660 7,716 9, 501 9,784 8,776 9, 856
Operations, machinery activity (weekly aver-
age):
Looms: '
‘Woolen and worsted: i
Broad -c.oeooena- thous. of active hours..| 1,338 893 876 1,009 1,174 1,499 1,339 1,335 1, 529 1,759 1,924 1,942 1,580
Narrow._.._ 62 52 54 58 80 77 86 89 81 79 78 75
Carpet and rug.__ 198 123 94 95 106 143 164 167 171 177 186 209 213
8pinning spindles:
Woolen_ . do.._.| 55704 33,211 | 39,901 48,020 | 57,438 | 74,710 | 66,022 | 66,840 | 71,110 | 73,277 | 73,480 | 73,130 | 60,041
Worsted .- do_._.| 67,613 ) 33,505 | 45,718 | 855134 | 55663 | 69,644 | 62 851 70,205 { 85,954 | 97,019 | 87,770 | 82,226 | 77,747
Worsted COMDS__oeeemmmooemcaeoeooomee do.... 95 64 8 101 119 145 117 120 146 149 129 187 124
Prices, wholesale: i
Raw, territory, fine, scoured. ... dol. per1b__ .69 .69 .68 .65 .69 .7 .70 .7 .74 .73 .73 L7301 .72
Raw, Ohio and Penn. fleeces.._.._____. 0.... .28 .26 .26 .26 .29 .80 .20 .31 .32 .31 .31 .32 .30
Suiting, unfinished worsted, 13 oz. (at fac-
$OLY) - o cvmecmmmmmmmm oo dol. per yd..| 1.683 L 635 1. 535 1. 535 1635 1.636 1.635 1.635 | 1.624 1.634 1.634 1.646 1.683
Women’s dress goods, French serge, 54’ (at
mill) o ol. per yd.., 1..015 1,114 1.040 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1.015 1.015 1.015 1.015
‘Worsted yarn, 32’s, crossbred stock (Boston)
dol. perlb__ 1.13 1.05 1.05 101 1.03 1.05 1.05 1.06 1,12 1.11 1.10 1.13 1.13
Receipts at Boston, total thous. of Ib__| 17,173 14,821 | 40,900 | 44,989 | 65,322 , 806 | 16,047 | 22,222 | 24,341 13,678 | 15,539 | 11,820 | 13,608
Domestic .ol do._._| 10,241 | 14,000 | 40,108 | 44,181 | 64,582 | 42,060 | 10,021 | 18,487 | 21,239 9,009 5,374 6, 660 5,939
Forelgn. ... . —ceomeecoeocciaaaaaaas do.._.| 6,932 73 702 740 | 2,437 6,026 | 3735| 3103 4,670 | 10,164 5,160 | 7,669
Btocks, scoured basis, end of quarter, total
thous. of 1b_. 139, 260 - 147, 597 |veeeeen 94, 300
Wﬁolen wiools, L 70771 d 6,600 {________. 8,276 |_ gs, 830
i tie_ _. - 2 - 9, 357
Foreign._ .o eomceeo - 8,052 |. 9,473
Worsted wools, total - 09,321 | 55,479
Domestie - 84,383 |- 33,443
Foreign. oo oo mmmmmmee @0 | e 13,281 (o 14,938 22,036
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production. .. .eonn__ pet. of capacity._ . 34.6 28.4 24,7 27.0 22.4 32.2 41.3 37.8 36.3 30.4 23.0 39.2 39.2
8tocks, end of month. -..thous. of gross_.| 6,641 7,218 7,123 7,073 8,853 6,910 7,037 7,156 7,229 7,188 6,4%0 6, 507 6,607
Fur, sales by dealers.._......_... thous, of dol..| »1,547 2,089 2,318 3,314 4,839 4, 631 1, 465 1,515 1,242 1,326 | r2,038 | r2,502 72833
Pyroxylin-coated textiles (artificial leather):}
Orders, unfiiled, end of mo__thous.linearyd_.| 2,252 1,503 1, 564 1,71 1,835 1,890 2,196 1,908 1,917 2,145 2, 451 2,223 2,188
Pyroxylin spread... - cceeeao .. thous. of Ib__.| 4,643 4,318 4,129 3,341 3,882 4,849 4,908 4,922 4,989 4,692 5, 270 5,079 5,402
Shipments, billed.......--._ thous, linear yd_.._| 4,576 4,256 4,087 3,464 3,785 4,429 4,389 4,516 4,168 4,551 4,785 5,119 5,505
r Revised. » Preliminary. .
*New series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply. Figures

beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey.

fRevised data.

Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January

1936; revisions not given on p, 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include
figures for 2 small establishments not previously reporting and to exclude those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the

April 1939 issue.

tAsexplained in the 1938 Supplement, these data have been raised to industry totals.

here.
§Revised series.

. b Y 1 In January 1939 the compilers of the underlying data made available revised annual
estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly figures shown

Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

{Data for April, July, October, and December 1938, and January and April 1939 are for 5 wecks; other months, 4 weeks.
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Monthly statistice through December 1987, to-

gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

1939 1938 l 1939
April | April | May | June | July | August Segteim- October No}'wg;m' De;)c:;n- JZ’;;' Fe;!;;u March

TRANSPORTATION EQUIPMENT

ATRPLANES

Production, total .. ... ... ...
Commercial (licensed)__
Military (deliveries){.._.......-.
For export____

AUTOMOBILES
Exports:

Capada:

Assembled total ... number.
P ears__ ..do....

United States:

Assembled, total§- . . caooooooo do.._.
Passenger Cars§ . .o cococceomaveaan do.___
Trucks§ do_._.

Financing:

Retall purchasers, total......._ thous. of dol_
New cars. eeacdol o
Used cars. do.__
Unclassified do._.

‘Wholesale (mfrs. to dealers)._.......... do...

Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus_____....... number. .
Hand-type. .do.___

Production:

Automobiles:

Canada, total.___..__.__.. cemmceoaen do._..
P cars__ do.._.

United States (factory sales), total.__do__..
PASSONZEr CATSn e cecamammmencne do....
Trucks oo

Autemobilerims__________.__. thous. of rims__

Registrations:

New passenger CBIS_____ .. ..__...._ number. .

New commercial ears_ .. vocomene- do._..

8ales (General Motors Corporation):

To consumers in e cccctm e (N

To dealers, total__. --do.__.
To U. S. dealers.__.ccnevrmcanaaanoo do....

Accessories and parts, nts:

Combined fndex__..____._____ Jan. 1925=100._
Original equipment to vehicle manufac-

turers. _ .o Jan. 1925«=100_.

Accessories to wholesalers_ _____..._.. a

8ervice parts to wholesalers
Service equipment to wholesalers_ . __do.__.

RAILWAY EQUIPMENT
(Association of American Ratiroads)

Freight cars owned and on order, end of mo.:
Owned:

Capacity-. mil.of Ib_.
Number.____ .. thousands. .
Undergoing or awaiting classified repairs
thousands._

Percent of totalon lne__.._____________
Orders, unfliled . cars..
Equipment manufacturers........_.. do....
In raflroad shops.. . ... do_...

Locomotives owned and on order, end of mo.:
Owned:

Tractive effort . _oooceoeeenes mil. of Ib_.

Number_....._.__
Undergoing or awaiting ciassified repairs
number. .

Percent of totalonHne___._____._____..

Orders,unfilled_.__________.__

Eqguipment manufacturers
In railroad shops.

(U. 8. Bureau of the Census)

Locomotives:
Orders, unfilled, end of mo., total. ._.number. _
Domestic, total. ... oo do__..
Electric. do._._
Steam do..._
8hipments, d tic, total do__..
Electric, do....

Steam.___.
Industrial electric (quarterly):
Shipments, total_.____.
Formining use. ..o o oaooo. do_...

(American Railway Cor Institute)
Shipments:

Freight cars, total .. .coooaeee... number. .
Domestic...

P cars, total
Deomestie. ..

r Revised.

2,274
1,502

27,087
16, 213
10,874

16, 891
12,791
337,372
273,409
63, 963
1,348

9242, 860
43, 601

132,612

158, 969
126, 275

' Semiannually only, subsequent to A pril 1938,
{Military deliveries not available subsequent to September 1938.
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.

s Exclusive of Tennessee.
b Exclusive of Wisconsin and Tennessee.

410 387
189 181
149 103
72 103
4,005 | 5,253
3,014 | 3,
25,680 | 19,579
15,767 | 12,127
0,923 | 7,452
88,906
46,617
41,699
500
82, 781
76 73
29,532 | 30,077
18,810 | 18,115
14,033 | 13,641
219, 310 | 192,059
176,078 | 154, 958
3,232 | 387,101
971 706
192,241 | 178,052
, 682 | 32,037
108,534 | 92,593
109,659 | 104, 115
78,625 | 71,876
101 89
84 82
116 102
119 108
112 101
169, 538 )
T4 | L,
211 226
12.5 13.4
4,867 | 4,484
, 746 ?
3,121 1)
2,156 | (1)
48,185 ®
7,443 | 71,719
17.2 17.9
61 56
48 (0]
13 ®
95 83
86 74
35 36
51 38
30 21
7 8
23 13
20 104
10 188
0 10
0 10

326
134

93

5,785
4,433

16, 605
7 041
86, 930
44,388
42,014
28
71,323

156, 384
30, 649

78,071
101, 908
72, 596
84

74

99

119

90

169, 002

»

229
13.6
8,071
1, 541
3,630

2,155

43,124

7,876
i!

n

206 345 b 2370 R F,
139 1€0
85 81
72 74
4,760 3,912 3,460 2, 946 2,747
3,876 2, 558 2,399 1,753 2, 406
16, 443 11, 142 10, 888 17,024 29, 043
9, 222 5, 347 2,808 10, 930 20,172
7,221 5,795 8,080 6,094 8,871
77,039 80, 847 62, 561 62, 385 86, 047
39, 160 40, 347 29,174 30, 344 51, 266
37,386 39, 927 32,948 31,613 34, 260
493 572 439 428 521
58, 951 40,037 26, 769 61,359 | 126,650
Yird 54 57 62 44
20,122 32,321 32,124 30,816 28, 509
9,007 6, 452 6,089 8,774 17,992
5,273 3,063 4,290 5,412 15,423
141, 443 80, 494 83, 634 | 209,612 | 372,413
106, 841 58, 624 65,159 | 187,494 | 320,344
34,602 31,870 18,375 22,018 52, 069
410 468 819 1,312 1,723
148, 896 | 127,954 93,269 | 119,083 | 200, 853
33,476 34, 231 26, 570 19, 589 23,943
78,768 64, 925 40, 796 68,806 | 131,387
90, 030 55, 431 36,335 | 123,835 | 200, 256
61,826 34,752 16, 469 92,800 | 159, 573
% 79 104 133 136
80 58 91 129 150
100 104 136 133 126
125 143 161 167 142
89 98 91 98 88
[0) ® 0] 0) 0]
1,705 1,701 1,691 1,680 1, 686
241 238 231 235 233
14.3 14.2 13.8 14,1 13.9
10, 234 8, 892 7,459 5, 153 4,335
0} ® (lg 0] 0]
() 0] ¢ ® 0]
0] oY o) 0] )
0] ® o 0] 10)
7,984 8,108 8,078 8,155 8,133
18.6 8.9 18.9 19.1 19.1
14 14 7 17
o 0} a o) o)
1) 1) ¢ » 10)
64 b3 51 82 94
56 52 50 73 86
38 34 34 62 75
18 18 16 11 11
27 13 3 10 7
19 8 1 4 7
8 ] 2 6 0
12 NS AU,
59 -
407 573 2,336 1,662 1,136
407 550 2,308 1,685 1,023
] 22 19 3 0
[ 22 19 3 9

5024 | 8499 | 6,043 | 6,315
3,835 | 5806 | 4222 4, 52

34,978 | 23,958 | 27,351 | 30,048
21,322 | 15,126 | 16,193 | 17,984
13, 656 8,832 | 11,158 | 12,064

93,452 | 76,390 [ 76,776 | 113,847
54,033 | 40,694 | 40,374 | (4,350
7,965 | 35, 281 35,075 | 48,915

564 427 582
158,289 | 134, 150 124,021 | 153,007
73 44 58 r 83

27,479 | 30,649 | 29,878 | 735,331

18,670 | 14,794 | 14,300 | 17,549
15,518 | 11,404 | 10,914 | 12,689
388,346 | 339,152 | 297,841 | 371,940
326,006 | 280,033 | 239,980 | 299, 703
62,340 | 59,119 [ 57,861 | 72,237
1,818 1,714 1,443 1,730

226,973 | 203,212 | 164,942 |2242, 860
31,474 | 37,715 | 33,279 | 243,609

118,883 | 88,865 | 83,251 | 142,062
187,009 | 152,746 { 153,886 | 182,652
150,005 | 116,964 | 115,890 | 142,743

138 148 139 147

157 160 140 153

129 131 140 142

121 129 129 141

83 91 95 105

168, 707 ) O] 0]

1,682 | 1,672 1 1,668 | 1,064
231 225 225 214

14.0 13.7 13.7 13.0
5,080 6, 637 6,788 6, 502

4,426 (0] " O]
654 O] ) )
2,130 o )
42,467 O] ) O]
7,881 | 8,084 | 8053| 8149
1.6 19 19.1 19.3
30 25 63 62
5 O] ) 1y
25 O] ® ®
100 91 116 120
92 79 106 119
84 74 61 59
3 5 45 60
21 2 15 2i
18 20 15 21
3 3 0 0
102 |omcemme e 55
101 |l 51

1,198 1,148 1,917 2,194
1,198 , 148 917 2,174
0 0 0 0

0 0
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Monthly statistics through December 1937, to- [ 1939 1938 1939

wlﬁ“ with exlzleﬁmtéxry notes :nttl re(gren?fa

8 of the data may be found in the . . - - - - -
i%;s ;:;ﬁzsnent to the Surveyy April | April | May } June July | August Segf;m October N%ve:‘m D ei;zg‘m ngl,];l F ealr);u March
TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued
(U. S.Bureau of Foreign and Domestic Commerce)
Exports of loeomotives, total§. cooooo number__ 9 20 12 22 14 15 6 23 3 19 1 11 21

190 c§ .- 9 19 10 12 13 7 4 22 3 18 1 9 13

.................................. 0 1 2 10 1 8 2 1 0 1 0 2 8
INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS
Shipments, total._ number__ 70 71 78 39 41 69 60 42 46 75 50 53 86
Domestic..._. --d 65 57 63 30 40 58 51 33 36 62 47 53 86
D4 110) o 7. TSR 5 14 15 9 1 11 9 9 10 13 3 0 0
SHIPBUILDING
United States:
Vessels under construction, all types
thous. grosstons._|_.._._.._ 369 423 462 440 4685 466 187 519 550 547

Steam and motor. ... ... d 310 379 420 397 423 404 404 448 461 450

Unrigged..._._____. 59 44 43 43 43 62 63 70 89 97
Vessels launched all types. 17,015 | 22,232 23,016 | 30,817 8468 | 22,218 1, 450 1,166 | 22,629 | 12,340

Powered:

10, 97 19, 050 17, 696 15, 539 0 12,000 350 350 19, 500 11,768
113 700 2, 642 12,412 316 8, 750 161 0 0
5, 930 2,482 2,678 2, 866 530 1,468 439 816 2,729 572
16,902 | 22,232 11,885 [ 30, 605 846 | 22,218 1, 450 1,166 | 22,628 | 12,340
World (quarterly):
Launched:
____________________________ ships oo el 302 | e fmammeaan 2% N R R, 249 (.. 247
thous. gross tons. |- .. . _J-ceccocoo|ocmaaaans B48 el 230 PR I, T05 | oo 690
___________________________ ships. oo f o el 801 685 04 716
thous. gross tons. .| ... ]omeommen e 2,827 2,712 2, 669 2,704
CANADIAN STATISTICS
Physical volume of business:

Combined index._._____..__._..... 116.7 112.4 110.7 108. 4 109.1 110. 5 119.2 118.6 123.4 115.6 113.0 111.7 113.3
Industrial production:

Combined index. ._.occooooo____ 119.1 114.2 112.5 109.3 109.8 110.8 120.7 1211 128.3 118.1 1i4.2 114.1 115.2
Construction._ .. 513 56. 8 48.9 49.7 50. 6 52.5 52.8 61.7 48. 4 62.7 40.3 56.2 47.5
Electric power._. 226.5 212.6 210. 2 209.8 212.3 218.3 223.6 220.9 226. 4 221.6 230.0 232.3 233.1
Manufacturing. 109.5 103.2 104.7 103. 6 1013 100.9 114.2 113.2 125.3 111.3 111.1 105.0 107.6
Forestry...... 120.2 100, 4 9L 9 96.7 101. 4 102.2 110.2 107.1 112.8 1117 120.7 111.6 110. 4
Mining. . oo ieaaomceeceas 219.6 212.7 199. 4 176.6 192.1 198.6 202.1 201. 4 206. 6 183. 1 176.8 180. 9 196.7

Distribution:

Combined index. 109.6 107.2 105. 5 105.7 107.0 109.5 114.9 11L 6 109. 2 108. 6 109.3 104.9 107. 4
Carloadings. .. 69.2 71. 4 718 68.7 718 76.3 8L.0 76.0 74.2 73.7 70.7 66.7 7.8
Exports (volu - 126.9 97.8 86.4 100.1 104.3 127.1 162.6 132.0 122.7 100.0 141.2 110.1 108. 4
Imports (volume)_ 78.0 88.2 817 79.8 79.8 82,6 84.4 89.1 85.7 75.8 77.8 7.7 73.9
Trade employmen 137.2 133.3 132.8 133.4 133.7 131.9 134.0 133.7 132.5 137.0 133.8 133.4 135.0

Agricultural marketings:

Combined index. ... 60.3 38.3 41,1 20.8 40.3 89.2 123.9 145. 8 101. 6 85.7 52.0 32.3 48.1

rain._._.____ 58.5 31.0 34.1 8.2 20.7 91. 9 135.1 162.7 106.6 88,4 46.3 23.5 40.7

Livestock 63.1 70.7 72.5 75.9 87.3 77.0 74.0 69.0 79.1 73.6 77.9 71.7 81.2

Commodity prices:
Cost of living 82.9 84.2 84,1 84.0 84.1 84.8 84.0 83.8 83.7 83.5 83.1 82.9 82.9
Wholesale prices. ... 73.4 82.3 80.3 80.1 78.6 76.0 74.5 4.1 73.5 73.3 73.2 73.2 73.2
Employment (first of month):

OCombined index. ... ___..__.____._______ do._.. 104.9 105. 0 107. 4 111.9 113.5 112.1 115.1 118.7 114.6 114.0 108.1 106.5 106.5
Construction and maintenance....... do.... 91,6 71.8 88.2 114. 5 124. 9 128.0 133.8 143. 8 122. 5 112.8 96.4 89.4 94.3
Manufacturing. ..o do.... 107.1 110.8 110.6 112.3 111.8 110.0 113.8 112.5 110.9 110.1 104.3 106.0 107.90
Mining .do.-_. 157. 4 151.3 149.7 153.3 154.5 153.6 157. 4 160. 8 163.4 163.3 160. 4 160. 5 160.9
3751 o 1 YN do.._. 131.4 129.8 1319 135.3 146.1 143. 5 146.7 136.1 132.8 131. 7 131.7 129.5 128.5
Trade.....- do_... 131.1 127.1 131.3 1315 133.3 132.1 131.0 134. 5 135. 6 134.7 144.8 1310 128.9
Transportation. . .eoeceooocooauon do.... 79.3 78.5 83.9 84.9 86.3 86.9 88.7 90.1 87.9 85.0 79.9 79.4 80.3

Finance:

Banking:

Bank debits . _ ... .. mil. of dol.. 2,473 2,401 2,462 2,731 2, 466 2,371 2,655 2,976 2,965 2,905 2,512 2, 050 2,428
Commereial failures®. ... number._ 9 47 93 92 72 102 81 92 122 71 120 12 99
Life insurance sales, new pald for ordinary

thous. of dol._| 28,229 ]| 29,981 ; 30,342 35,120 | 30,126 | 27,996 | 27,442 | 31,854 | 36,611 35,827 | 30,434 | 30,879 | 33,578

Security Issues and prices:

New bond issues, total. .. .._.__._.___ do....| 151,083 65,642 | 198,461 | 77,746 | 98,451 51, 399 51,474 | 108,958 104 930 86 142 139, 515 54, 657 { 128,304

Bond yields.._._.___. -1926=100__ 63.0 63.7 61.7 61.8 6 7 65.3 63.2 1.8 82, 61.9 61.1

Common stock prices. .occcvecvecue-- do..-- 96. 97.9 99.7 100.0 106.9 105 2 98.8 109.7 110 4 106 8 102.9 104, 1 103.7

Foreign trade:
Exveorts, total. _.thous. of dol. 56,253 | 72,791 { 78,308 | 78,720 | 86,538 | 108,542 | 102,719 | 94,075 70,452 | 81,773 | 62,399 | 77,199
heat__.. . 1,618 3,371 7,275 7,248 6, 268 12,615 | 24,5790 | 21,704 15, 983 7,879 5, 746 6, 564
‘Wheat floul thous. of bbl_ 185 297 300 283 286 320 529 478 365 380 291 361
R Iglnports —--do_.._ 48,805 | 67,123 | 58,947 | 65,823 57,026 | 56,412 | 63,009 | 63,304 | 44,286 | 43,743 | 40,380 | 58,381
ailways:

Carloading thous. of cars.. 179 185 190 187 183 213 250 257 219 178 171 160 191

Financial results:

Operating revenues......._.- thous. of dol._|.._______ 25,192 | 25,445 24,577} 25,773 | 28,439 | 34,504 | 37,600 { 30,431 | 27,521 | 23,798 | 22,632

Operating expenses. 24,112 | 24,186 | 23,816 | 24,515 | 26,103 | 26,919 | 25,681 § 22,661 22,633 22,923 22 921

Operating income.._._________.___.__ 4136 96 4490 412 1,095 6,375 10, 684 6, 502 3, 597 4382 41,490
Operating results:

Freight carried 1 mile.__...... mil. of tons__|______... 1,841 1,798 1,525 1,689 2,063 3,389 3,924 2, 668 2,100 1,871 1,707 |........

Passengers carried 1 mile_.._.. mil.of pass__|____._._. 138 128 1 192 172 153 119 101 164 123 122 (.. _._...

Production:
Eleotrical energy, central stations
mil. of kw-hr._ 2,197 2, 064 2,082 1,973 1,988 2,076 2,164 2, 329 2,376 2,350 2,387 2,214 2,367

Pigiron.. o ______ thous, of long tons.-. 46 66 72 64 51 49 50 51 46 53 58 41 41

Stesl ingots and castings. . _....___...__ do. 100 118 115 109 84 83 74 76 90 79 78 77 96

Wheat flour..oco.oeooamoaoot thous. of bbl__|..___.___ 794 978 969 929 1,103 1,639 1, 906 1, 606 1,052 1,098 1,037 1,194
4 Deficit.

*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureaw of Statistics; data beginning January 1934

will appear in a subsequent issue.

§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.
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INDEX TO MORTHLY BUSINESS STATISTICS

CLASSIFICATION, BY SECTIONS
Monthly business statistics: Page
Business indexes_ ... ceccaeono 19
Commodity prices.. .coeeo.. 20
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Domestic trade. e e oomcecae-oo 23
Employment
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Finance..._. 30
Foreign trade_ .. _coaaaoooo. 36
Transportation and communica-
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Statistics on individual indus-
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Chemicals and allied products._ 38
Electric power and gas- cmew--- 41
Foodstuffs and tobacco... - 41
Fuels and byproducts. . - 45
Leather and produacts.__.. - 46
Lumber and manufactures ... 47
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Tron and steel . . __________._ 48
Nonferrous metals and prod-
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Paper and printing. . ceoo . 51
Rubber and products. .. _.__ 52
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Textile products_ .. _...__.__._ 53
Transportation equipment.__..._ 55
Canadian statistics 55
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SERIES

Page
Abrasive paper and cloth (coated) - ....... 52
Acceptances. o cceas e - 30
Accessorics—Automobile - 55
Advertising ..o - mcaeceoeo 25

Agricultural products, cash income received
from marketings of ..o . ___. 20
Agricultural wages, loans____ - 29,30
Air-conditioning equipment. - 50
Air mail_._ - 24
Airplanes_ .o - 38,55
Alcohol, denatured, ethyl, methanol. - 38
Aluminam .- - 49

Animal fats, greases. oo ...
Anthracite mining. o oo _____._ 6, 28, 45

Apparel, wearing._

Automobiles_ 19, 24, 25, 27, 28, 29, 55
Babbitt metal. e
Barleyoeeooeaan- - 42
Bathroom accessories_ - 53
Beefand veal __ ___ . _____.._______ 43
Beverages, fermented malt liquors and dis-

txllnd [E3 o5 1§ L SO

Bituminous coal

Bonds, prices, sales, value, yields. - 30, 35
Book publication  ceaaoooueno__ - 52
Boxes, paper_.__ - 52
Brass_ ... - 50
Brick.___ - 53
Brokers’ - 30
BionZ€am o e - 50
Building contracts awarded._ . 21,22
Building costs___ . _.._.__ R 22
Building materials.____ - 20,47,53
Building permits issued _ _____.___________ 21,22
Butter. - ceeauccnean 41
Canadian statistica_ 56
Canal traffic. ... 38
Candy._.__.___. 44
Capxtal flotations.. 33,34
Carloadings_____ 37
Cattle and calve 43
Cellulose plastic products.. 40
Cement. .o cccamcaaao - 19,53
Chain-store sales_ 24
Chees€uncrconneoa- 41
Cigars and cigarettes_ _ 44
Civil-service employees. .. cooenvaoaaa. 26

27, 28,29, 53

Clay products, 25,
20, 24, 25, 26 27 28, 29, 53

Clothing__

Coal._.. 20, 26, 28, 45
COCOA-wwmrmcmmvmcvneccmcsmannccenamm——— 44
Coffee. - 44
Coke. e - 45
Collections, department stores - 24
Commercial failures_ _..__. - 31
Commercial paper. oo ocomcanaoaaaaoo 30
Construction:

Contracts awarded mdexes ............. ’;’;

Highways..... 22

Wage rates. 29
Copper..cccuauancannn - 49
Copra and coconut oil_ . 39,40

Cost-of-living index...__.._.
Cotton, raw and manufactures... 19, 20, 21, 53, 54

Page
40

circulation_
Dairy products.__.....
Debits, bank._ .. ...
Debt, United Statcs Government.

Department-store sales and stocks

Deposits, bank. .- omeemnnas - 31
Disputes, industrial_ - 27
Dividend payments_____ oo 35
Earnings, factory, average weekly and
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Cities and States. ... oo oaeoonan 26
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Emigration ... _..___ - 38
Enameled ware_ . __ - 49
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Exchange rates, foreign_ __ ..o . ... 32
Expenditures, United States Government. 32
Explosives_ .. _ .o 39
Bports . e 7
- 25,26, 27 28
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Fares, street railways.
Farm eraployess. .

Farm prices, index. ...

Federal Government, finances._

Federal-aid highways_ . ____._.__._.

Federal Reserve banks, conditionof . . __ .
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statistics oo 30

Fertilizers - 39

Fire-extinguishing eqummem:_ - - 55

Fire losses. . - 23

Fish oils and fish_.. .- 39,44

Flaxseed . o _ o e = 49

Flooring, oak, maple, beech, and birch _ N 7

Filour, wheat ..o 43

Food products. 29, 25, 26, J, 23, 29,41

OO tWERT o e , 52

Foreciosures, real estate 23

Foundry eqmpment _____ 50

Freight cars (equipment). _

Freight carloadings, cars, indexes... 37
Freight-car surplus. .. .. .. _._.. 37
Fruits ... ____ - 19,20,42
Fuel equipment._ 50
Fuels. . _._.._... - 45,46
Furniture. ..o ... - 47
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Gas and fueloils.._.____._._. - 45
Gasoline. __.__. . 45,46
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Gloves and mit 4
Gold.._..__.___ - 32
Goods in warehouses___._ . ... ... 23
Grains__.._.._. , 43
GYPSUIML. o e 53
Hides and skins. _. 21,46
HoOES . o v e - 43
Home loan banks, loans outstanding - 23
Home mortgage insurance. ..o - 23
Hosiery o iemcaan

Income-tax receipts. . 32

Income paymenis_ _ __. - 19
Incorporations, business____._ - 23
Industrial production, indexes__. . 19
Installment sales, New England. - 24
Insurance, life. . o oo _._._ - 31
Interest and money rates...__ - 30
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Kerosene__ ... .... - 46
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Lubricants _ . e omeea 46
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Machine tools, orders. . oo cecoconcn e 50
Machinery_ ___.___..__ 25, 27, 28, 50, 69
Magazine advertising _ _. o vcocenoacaon
Manufacturing indexes_.. ——- 19
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Maryland, employment, pay rolls.___. -- 26,27
Massachusetts, employment, pay rolls__ ___ 26, 27
Meats. _ 9, 20,
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Savings deposits__ . ..o o
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Shipbullding_ . oo eao 56
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Silk._. 21, 54
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SKING _ e cmmedccccemm—meo 46
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‘Trade unions, employment._ _ - 26
Travel .o o e - 38
Trucks and tractors, industrial, electric. 56

United States Government bonds.
United States Steel Corporation.
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Vegetable oils_...___..__ - 39,40
Vegetables___ - 19,42
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Announcing NEW PUBLICATIONS

MARKETING RESEARCH ACTIVITIES CF MANUFACTURERS

Marke! Research Serles No. 21 25 cents

This study reveals the nature and extent of marketing research conducted by manufacturers. It presents the types
of organizations set up for this work, giving the total and average number of employees involved, together with total
and average expenditure per company for such research. Actual benefits derived from market research activities are
cited in a special section of the rcport. The report is designed to assist manufacturers by outlining the various fields
in which this tool of efficient distribution may be used.

Copies of the above report may be obtained from the Bureau of Foreign and Domestic Commerce, Washington, D. C.,
or through any of the offices listed below. Copies are NOT available from the Government Printing Office.

CONFECTIONERY PRODUCTION AND DISTRIBUTION: 1938

Domestic Commerce Serles No. 108 10 cents

Presenting the results of the twelfth annual survey of the confectionery and competitive chocolate products industry
conducted by the Bureau of Foreign and Domestic Commerce at the request of the National Confectioners’ Association.
The survey contains analyses of the more important trends in the production and distribution of candy and represents
the figures from a group of manufacturers accounting for approximately 70 percent of the total United States candy
production. Divided into 10 sections and 2 appendixes, with 60 statistical tables, the report covers sales, raw material
prices, size groups, returned goods, and channels of distribution.

SCHEDULE A

45 cents

Statistical classification of imports into the United States, with rates of duty and regulations governing the preparation
of monthly, quarterly, aud annual statements of imports; Effective January 1, 1939.

Copies of the two akove publications are obtainable from the Superintendent of Documents, Government Printing
Office, Washington, D. C.. or through any of the offices of the Bureau of Foreign and Domestic Commerce listed below.

District and Cooperative Offices of the Bureau of Foreign and Domestic Commerce

Ailante, Ga.: W, H. Schroder, 325 New Post Office Building.
Birmingham, Ala.: Harry J. White, 242 Federal Building.

Boston, Mass.: Harold P. Smith, 1800 Customhouse.

Buffalo, N. Y.: John J. Love, 242 Federal Building.

Charleston, S, C.: C. W. Martin, Chamber of Commerce Building.
Chicago, Ill.; George C. Payne, 357 U. S, Courthouse.

Cincinnati, Ohio: Emma Herier, Chamber of C ce Buildi
Cleveland, Ohio: Joseph W. Vander Laan, 400 Union Commerce Building,
Dallas, Tex.: Harold M. Young, Chamber of Cornmerce Building.
Denver, Colo.: Elizabeth Pettus, 201 New Customhouse.

Detroit, Mich.: Richard Stephenson, 371 New Federal Building,
Houston, Tex.: Chester Bryan, Federal Office Building.
Indianapolis, Ind.: Francis Wells, Chamber of C: Building
Jacksonville, Fla.: C. Parker Persons, Federal Building.

Kansas City, Mo.: David 1. White, c/o Chamber of Commerce.

Los Angeles, Calif.: Walter Measday, 1540 U. S. Post Office and Courthouse.

Louisville, Ky.: 654 Federal Building.

Memphis, Tenn.: Noland Fontaine, 229 Federal Building.

Milwaukee, Wis.: H. W, Gehrke, Milwaukee Association of Commerce.

Minneapolis, Minn.: Silas M. Bryan, 201 Federal Office Building.

Mobile, Ala.: Annie Howard, U. S. Courthouse and Customhouse Building.

New Orleans, La.: Harold C, Jackson, 408 Maritime Building.

New York, N. Y.: John F. Sionott, 602 Federal Offico Building, Church and Vesey
Streete.

Norfolk, Va.: W. Duval Brown, 409 Federal Building.

Philadelphia, Pa.: William M. Park, 1510 Chestnut Street.

Piusburgh, Pa.: Charles A. Carpenter, 1013 New Federal Buailding.

Portland, Oreg.; Howard E, Waterbury, 215 New Post Office Building.

Rochester, N. Y.: Andrew P. Moody, Chamber of Commerce,

St. Louis, Mo.: Clyde Miller, 635 New Federal Building.

San Francisco, Calif.: John J. Judge, 311 Customhouse.

Savannah, Ga.: Joseph G. Stovall, 36 Bay Street, East.

Seattie, Wash.: Philip M. Crawford, 809 Federal Office Building,

Wilmington, Del.: Margaret V. Donnelly, 319 New Federal Building,




