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Foreign Sales Opportunities Are Available to

American Manufacturers and Exporters

The United States Department of Commerce, through
the Foreign Trade Opportunity Service of the Bureau of
Foreign and Domestic Commerce, brings the needs of
individual foreign buyers and agents to the attention of
American manufacturers and exporters. Foreign firms
make their needs known to an official of the Department
of Commerce or State, who in turn sends the information
thus obtained to Washington. Accompanying the in-
formation as to needs of foreign firms is complete,
veliable, and authentic information about the foreign
inquirer, thus enabling American firms to obtain spot
information as to the standing of the prospective foreign
buyer or agent.

Upon receipt of this information in Washington, trained
officials arrange for its distribution to American firms.
One of the chief means of distributing individual trade
opportunity information is through the medium of the
weekly publication “Commerce Reports.”

“Commerce Reports,” an official publication of the
Department of Commerce, presents each week a clear

review of current foreign trade news concerning business

conditions abroad. Its coverage embraces such impor.

tant subjects as opportunities for the sale of American
produets, changes in foreign tariffs, credit and collection
conditions abroad, changes in foreign commercial laws
which might affect American commercial interests in
foreign countries, and many other subjects of interest
to all who are engaged in promoting the growth of Ameri-
can foreign trade.

“Commerce Reports” is regularly read by hundreds of
American businessmen, bankers, exporters and im-
porters, economists, and students of foreign trade sub-
jects. Its content is based on official reports received
from foreign service representatives stationed in impor-
tant world centers. Special articles on subjects of timely
interest by foreign trade specialists of the Bureau are a
regular feature.

“Commerce Reports” is available on a subscription
basis at $2 per year. Subscription orders should be
accompanied by remittance, check or money order,
payable to the Superintendent of Documents. They
may be sent directly to that official in Washington,
D. C., or forwarded through any of the Bureau’s district

and cooperative offices located in commercial and indus-

trial centers throughout the United States.
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Monthly Business Indicators, 1929-39
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Business Situation Summarized

USINESS activity was retarded during April, with

the declines in the steel and coal industries tending
to depress the index of industrial production. Although
freight loadings other than coal showed some increase,
the index of total traffic dropped several points. The
advance in construction activity afforded an important
stimulus to general business and was a development
favorable to the maintenance of consumer purchasing
power.

Business volumes in April were substantially ahead
of the corresponding month of 1938 when activity was
close to the low point of the 1937-38 recession. In-
dustrial output was up about one-fifth, contributing to
the substantial rise in industrial pay rolls. Retail sales
were higher, with marked gains in automobiles, electric
refrigerators, furniture, and similar products which
were moving in restricted volume a year ago.

Industrial Production.

Production of bituminous coal was reduced to about
2% million tons weekly during April, as compared with
an approximate weekly average of 8 million tons over
the preceding 6 months, by the delay in renewing the
labor contract for the mines in the Appalachian region
which expired on April 1. Consumption exceeded the
restricted output, accumulated stocks furnishing the
necessary fuel supplies. Production of steel ingots was
reduced more than seasonally, averaging less than 52
percent of capacity compared with 54 percent in March;
by the end of the month the rate was down to 48 percent.
In the other manufacturing industries production was
generally maintained. Automobile assemblies experi-
enced a slight improvement on a daily basis, and build-
ing-material output advanced in a seasonal rise.

Production of nondurable goods continued to show
only slight fluctuations, as output has been paced by
the steady volume of retail sales. Operations in the
cotton textile and shoe industries have remained rela-
tively high. Production of shoes in March was more
than 12 percent larger than a year ago and, except for
March 1937, was the highest on record for this month.

Position of the Durable Goods Industries.

The Federal Reserve adjusted index of production in
the durable-goods industries has declined from 95
(1923-25=100) last November to 79 for March, with
the recession in steel-ingot production indicating a
further loss for April. It should be noted that the
absence of seasonal expansion has been a major influence
in the drop in the adjusted index of durable-goods pro-
duction—the unadjusted index for March was 86 as
compared with 92 last November. Owing to the heavy
weight given the steel component, the course of steel-

ingot output is a major influence in determining the
movement of this index. Ingot output under the
stimulus of forward bookings rose in the middle of
November to about 63 percent of capacity. It subse-
quently declined over the year-end and advanced less
than seasonally during the first quarter. Shipments of
finished steel, as indicated by the figures of the United
States Steel Corporation, show a more even movement
to steel consumers. They were at a peak in January but
averaged considerably higher in the first quarter of 1939
than in the final quarter of 1938.

The reports on employment and pay rolls, which cover
many industries for which current production data are
not available, reflect a steadier rate of operations than
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Figure 2.—Estimated Project Costs for All Public Works Administration
Programs, Both Federal and Nen-Federal for Which Appropriations
Were Provided Prior to 1939, by Months, July 1933 Through December
1939.

Source: Hearings on the Independent Office Appropriations Bill for 1940 before a
Subcommittee of the Appropriations Committee of the House of Representatives,
pp. 1253-54.

NoTE.—Project costs as reported by the Publie Works Administration represent
the estimated costs of materijals in place (including cost of labor performed) and mis-
cellaneous costs for that portion of the construction project that was completed
during the month. Thischart showsonly theestimated project costs under programs
authorized prior to 1939.
is indicated by production statistics for some of the
basic industries. The seasonally adjusted index of
employment for the durable goods industries was 82.9
(1923-25=100) at mid-March as compared with 81.3 in
November and 83.2 in December. The unadjusted
index of weekly pay rolls for durable-goods factories
in March was 79.9 (1923-25=100) as compared with
78.3 for November and 80.4 for December.

Expansion has occurred in a number of durable-goods
industries since the end of the year. Electrical-equip-
ment manufacturers received orders during the first
quarter substantially above those in the final quarter of
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1938. Machine-tool orders have shown a sharp ad-
vance, with new orders in March some 50 percent larger
than last fall. The increase in business for this industry
has come mainly from domestic sources, though foreign
sales continue to bulk importantly in the total. Lum-
ber business has moved upward, and railroads have
ordered somewhat more freely as operating results
warranted. Production in the aeronautics industry is
increasing on the basis of very large unfilled orders from
both domestic and foreign sources.

The rebuilding of the merchant marine under the
program of the Maritime Commission has resulted in
the placing of a large tonnage of merchant vessels under
construction, and the naval building program also has
been accelerated. Contracts have been let for the
construction of six battleships of 35,000 tons each in
addition to smaller units. The tonnage of seagoing
merchant ships under construction is larger than at
any time since 1921 and is more than 60 percent above
the tonnage on the ways a year ago. The enlarged
volume of shipbuilding has required substantial pur-
chases of machinery and equipment for both private
and Government yards.

The extent to which Government expenditures under
the Public Works programs will contribute to the
demands for durable goods over the next few months 1s
indicated in figure 2. The enlarged volume of private
construction, to which reference is made on page 11,
will also contribute importantly to the expansion in
this field. As may be seen from the accompanying
chart, the peak of expenditures on the projects of the
Public Works Administration, both Federal and non-
Federal, which have been undertaken under appropria-
tions provided for prior to 1939, will occur in the
months May through September. While this peak is
substantially influenced by seasonal factors, the esti-
mated project costs of Public Works construction this
summer will be almost 50 percent larger than in the
summer of 1934 and three to four times as large as
in 1937 and 1938.

Income Payments and Profits.

Income payments to individuals, seasonally adjusted,
recorded a small increase during March, reflecting the
contraseasonal rise in income from farm marketings
and an expansion in unemployment insurance benefits.
Industrial pay rolls, seasonally corrected, continued
the slow decline evident since last December.

The adjusted index of total income payments has
moved within a narrow range so far this year and for
March was only 0.2 point below the recent high figure of
84.1 (1929 =100) in December. Totalincome payments
in March were more than 3 percent larger than a year
ago; for the first quarter they were 2 percent higher
than in the early months of 1938. Aggregate com-
pensation of employees during the first quarter was
4 percent larger than a year ago.

Dividend payments were about 8 percent less in the
first quarter of the current year than in the correspond-
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ing period of 1938. While dividend disbursements
turned downward rather promptly with the decline in
earnings initiated by the business recession in 1937,
profits were relatively high through the final quarter of
that year and part of these earnings went out as divi-
dends in the first quarter of 1938. Profits in the final
quarter of 1938 and in the first quarter of this year
rose sharply over the results for the first three quarters
of last year, but dividend disbursements so far have
increased only slightly.

Sufficient data are not yet available to determine the
extent of improvement in profits in the first quarter
over the 1938 results, but the increased sales volumes
this yvear have resulted in substantial and widespread
gains in earnings. Considerable variation is evident in
the various lines, with some groups—the petroleum in-
dustry, e. g., which did relatively well a year ago—re-
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Figure 3.—Unemployment Compensation Benefit Payments and Con-
tributions Collected in the 23 States Paying Benefits Since January 1,
1938 (Social Security Board).

NoOTE.—-The Social Security Act provided for a Federal tax on pay rolls of specified
employers effective January 1, 1936. Employersare allowed to offset State taxeslevied
for unemployment insurance up to 90 percent of the Federal tax. The data on contri-
butions collected represent the amounts the States have collected from employersand
smployees. Except for the District of Columbia, New York, and Wisconsin, the
employer contribution rate in 1936 was 0.9 percent of taxable wages, 1.8 percent in
1937, and 2.7 percent in 1938 and thereafter. In 1936, 3 of these States collected from
employees for all or a portion of the year; in 1937, 6 States; in 1938, 5 States; and in
1939, 4 States.

porting a decline for the opening quarter of the current
year. Outstanding gains over last year were reported
by automobile manufacturers. The public utility
reports reflect the relatively stable earnings of this
group. Reports from the railroads are much better
than a year ago, when the class I roads reported a large
deficit, but many of the carriers continue to report
losses.

Unemployment Compensation.

Included in the record of income payments this year
as compared with the first quarter of 1938 is the increase
in the payment of unemployment compensation bene-
fits. Payments of this type aggregated some 113 mil-
lion dollars as compared with 64 million dollars in the
first quarter of 1938. The larger volume of unemploy-
ment benefits this year results in part from the increase
in the number of States that have initiated payments
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under this Social Security program. However, unem-
plovment benefits showed an increase in the 23 States
that have been making payments since January 1,
1938; for these States benefits in the first 3 months of
1939 totaled 76 million dollars as compared with 64
million dollars in the initial quarter of 1938. Unemploy-
ment benefits in the 23 States that have been making
paviments for the past 15 months have been charted
in ficure 3. The chart also shows the contributions to
the unemployment reserve funds that have been col-
lected by these States.

The 23 States in which benefits were payable in Jan-
uary 1938 had accumulated reserves of about $446,000,-
000 by the close of 1937. Despite the increase of un-
employment among insured workers since the end of
1937, contributions collected by these States during the
past 15 months have, for the group as a whole, exceeded
payments by 168 million dollars, thereby further
building up the reserves. Total contributions collected
through March 1939 in the 48 States, the Distriet of
Columbia, Alaska, and Hawaii have exceeded 1.6 billion
dollars; total benefit payments have exceeded 508 mil-
lion dollars. Of this amount, 411 million dollars have
been paid by the 23 States which have had 15 months of
benefit payment experience. Eighteen States began
payments as recently as January 1, 1939, and benefits
in Illinois and Montana will be first payable in July
this year. Michigan, in which benefits were first payable
inJuly 1938,had paid out about $2 foreach $1 of contribu-
tions received during the 9months ended March 31,1939.
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As shown in figure 3, the contributions collected by
the 23 States, to whose record attention has been
directed, increased from 83 million dollars in the first
quarter of 1938 to 118 million dollars in the second
quarter. This sharp advance reflected the rise in the
rate of contributions from the generally prevailing
rate of 1.8 percent in 1937 to a rate of 2.7 percent effective
January 1, 1938. Contributions collected in the first
quarter of 1938 were, to a substantial extent, derived
from a 1.8-percent rate during the final months of
1937, whereas collections in the second quarter were
based on eontributions at the 2.7-percent rate effective
in 1938. 1In 11 of the 23 States, all of the contributions
collected in the first quarter of 1938 related to pay rolls
of 1937. Only moderate fluctuations in contributions
collected have occurred in the final 3 quarterly periods
of 1938 and the first quarter of 1939.

1t will be observed that unemployment benefits in
23 States declined from 97 million dollars in the third
quarter of 1938 to 59 million dollars in the fourth quarter.
This development reflected some improvement in
employment conditions, but the exhaustion of benefit
rights by individual workers was an important factor
in this reduction. The subsequent increase in benefits
during the first quarter of this year to 76 million dollars
was influenced by the beginning of new “benefit years”
for those workers who had exhausted their 1938 credits
but whose earnings record in 1938 or some portion of
that vear provided additional wage credits from which
benefits could be paid.
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Commodity Prices

HE general wholesale price level has eased during
April, as prices of farm products, foods, and some
industrial raw materials declined. Changes in even
the “sensitive’’ commodity indexes, however, have not
been pronounced in recent weeks. Finished goods
have generally held steady, in continuation of the
even trend which has characterized recent months,
and which has been reflected in a similar movement in
the general average of retail prices, except foods.
With the European developments of March and
uncertainty over the domestic business outlook,
Moody’s index of 15 industrial and agricultural com-
modities moved lower in the latter part of that month,
but was little changed during April. Futures prices
generally held steady throughout this period, with
grain futures advancing in line with the movement of
spot prices. Farm products on the average, however,
have moved lower, with declines in a wide range of
commodities, including cotton, hogs, cattle, wool, and
dairy products. Among the industrial raw materials,
changes have been mixed with no marked trend.
Silk price movements have been an exception to the

general pattern. Raw-silk quotations have moved
upward rapidly during recent months in reflection of
the existing supply situation. In the latter part of
April raw silk (crack, double extra) was quoted above
$2.50 a pound, compared with $1.65-$1.70 a year ago.

Building-material prices, the movement of which are
particularly significant with reference to the expansion
under way in construction, have advanced slightly in
recent months, but they are somewhat lower than a
year ago. It will be observed from the accompanying
table that prices of building materials during the first
quarter of 1939 were higher relative to the same period
of 1929 than any other major group, except metals.

Retail prices of food have declined so far this year
but other retail prices have changed very little on the
average. The steadiness in recent months is apparent
in all groups in the Fairchild index of department-store
articles, no one component of which has moved more
than 0.3 of a point in the past 3 months. The moderate
decline in the cost-of-living index during this period
was the result of the drop in food costs, and a slight
reduction in clothing prices.
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Mo. | Mo. | Mo. ]1)9%';)
Monthly average 1926-==100 31752’3358 ?g&g?%: “l‘ggg‘igg (Jan.
100 | =100 | =100 | 193D
96. 11 94.8| 99.0] 96.1{107.2|| 98.8| 98.3([108. 5] 92. 1|| 96.7| 95. 3| 82. 1{108. 2| 93.8(102.3| 92. 4{ 82.4 99. 2 146 101. 4. ____._.
66.0|1 71.5| 56.11 60.8] 50.2(| 43.5( 62.3|f 61.4] 70,9(| 73.2[ 75.8| 67.9( 77.3| 77.1{ 80.8] 58.0; 64.7 80.0 69 70.7 79.2
60.2i1 65.7| 49.4| 56.9| 42.8|| 36.0| 54.6|| 60.5| 65.8|| 70.3| 71.2| 62.9] 68.1| 72.2{ 77.2| 51.3{ 58,9 71.8 55 59.8 69.7
79.611 81.3| 77.4] 74.4] 76.5|| 75.6] 80.1|| 89.7| 78.9]| 85.3| 79.3| 76.2) 94.9| 81.4| 86.6| 70.8| 68.3 83.2 104 79.5 88.1
87.8{| 86.4] 90.1 89.6} 94.1(1113.2} 87.5]| 92.0| 85.5]] 95.9| 87.5{ 76. 2|104. 2 88. 4| 96.0[ 78.3| 79.5 87.9 128 85.4 9.5
79.7|| 83.4{ 73.2] 75.6) 70.3|] 69.0 73.5|| 81.6| 82.6(| 91.5| 78.7| 77.7| 93.6| 87.7| 96.0} 68.2| 74.4 86. 7] 96, 78. 6 90.8
78.7|1 82.7) 71.3] 75.3] 68.4|] 66.0| 72.3/| 82.2| 82.0( 91.2( 77.5| 76.8{ 92.1| 87.3( 96.3| 67.2| 73.4 86. 8| 94 79.4 90.2
78.1{| 82.1] 70.7t 75.4] 67.5]| 62.3] 72.1(| 82.1} 81.6(| 90.4| 76.8! 76.2| 91.3| 87.2| 96.7| 66.1| 73.1 86.5 92 79.1 89.5
78.3|| 82.2] 71.4| 74.1] 68.7)] 62.7] 73.1|! 84.5| 81.3|| 89.7| 76.3| 76.4| 90.1] 87.1| 96.1{ 65.5| 72.9 88.7 92, 80. 2 89.2
78.8|| 82.5| 72.3| 74.3| 69.4{| 58.3] 74.3|{ 89.7| 81.4|| 89.2| 77.7| 76.8| 91.5| 86.4| 95.2| 66.1 72.7 86. 5 95 80.0, 89.0
78.1f| 81.8| 71.4| 74.4| 67.3|| 53.4] 73.0|! 86.0| 81. 4| 89.4 77.7| 76.8; 91.9| 86.4| 95.4| 65.9| 72.4 85.9 92 78. 4] 86.0
September.. 78.3|] 8L.8| 72.0| 74.7| 68.1|| 53.0] 74.5|| 87.3| 81.3{| 89.5| 77.3| 76.6| 92.0| 86.2| 95.5| 65.8| 72.4 85.9 95 78.7 89.0
October. ... 77.6{1 8L.11 70.9| 75.9| 66.8|| 50.8] 73.5|| 83.3] 81.1}; 89.8( 77.1j 75.4| 93.4| 85.7| 95.3] 66.2| 72.6 85.8 95 78.1 89.0
November. 77.5|] 80.5| 71.5 76.2| 67.8]| 50.9] 74.1(| 81.9] 80.61l 89.2; 76.6| 73.7| 94.6| 85.8| 94.9| 66.2{ 73.0 85.6 94 77.8 88.9
77.0[1 80.2| 70.9{ 75.2| 67.6{| 54.4] 73.1}} 79.9] 80.3[| 89.4| 76.7| 73.2| 93.1| 86.0| 94.6] 65.8; 73.1 85.8 96 78.6 88.9
76.9|| 80.0 70.9| 74.9] 67.2|] 56.3| 71.5]| 81.6{ 80.2|| 89.5 76.7| 72.8] 93.1] 85.4| 94.4} 65.9| 73.2 85.4 94 77.5 89.1
76.9|| 80.2| 70.9| 74.4] 67.2|{ 54.7| 71. 5| 83.2| 80.2|| 89.6| 76.3} 73.0| 91. 9| 85.2| 94.3| 66.1{ 73.5 85.1 92 76. 8| 89.1
76.7|1 80.2| 70.1} 74.6] 65.8|| 54.5| 70.2|| 82.5| 80.4|| 89.8| 76.5] 73.1| 91.8{ 85, 2| 94.3| 66.6] 74.1 84.9 91 76.4 89.1
75.9]1 80.3| 68.2] 74.4] 63.8(|__._. -68.4||-____| 80,6/ 89.8] 75.9( 73.6| 91.5| 86.5] 94,2 66.83] V4.0| . loceuifeccomfamnaeaan
95.811 94.6] 98.6 95.1]106.2| 99.7( 98.4[|105. 5| 92. 1]| 96.0] 95.5| 83.1(110. 2| 93. 8|101. 0f 92. 4| 82.6, 99.6 146 102.1) ...
66.5(1 717 57.1| 61.9) 51.2|| 45.4| 63.2[| 60.9] 71.3|| 73.8| 75.5| 68.0( 78.3| 77.4| 81.2| 59.0{ 65.0 80. 6| 69 71.3 80. 2
60.311 66.0] 49.3| 56.7| 42.1|| 33.9{ 54.7}| 50.1} 66.4|| 70.1| 71.4| 64.2| 68.3| 72.5| 77.6{ 51.5{ 59.8 72.6 57 60. 8 70.2
80.311 82.0| 78.2f 74.6| 78.1| 77.6| 82.3|| 92.2| 78.9]| 85.5]| 80.0] 75.8| 96.0} 81.4 86.7f 71.2{ 68.1 83.5 107 80.6 88.2
86.7|] 85.6] 88.8/ 86.8] 92.3|{112.6] 87.2[| 91.0| 84.3]| 93.5| 87.7] 76.5[102.9| 87.6( 92.9{ 77.8| V7.7 87.3 129 84.8 93.7
80.1|| 83.7| ¥3.9| 76.2| 70.6|f 72.3] 74.4[f 80.9( 83.0{| 91.5| 79.1| 78.2] 95.0] 88.0| 96.2} 68.8| 74.8 87.0 98 79.1 91.4
76.8[| 80.1] 70.6| 74.6; 66.7|f 55.2| 71.1|| 82.4; 80.3|{ 89.6| 76.5| 73.0! 92.3] 85,3| 94.3| 66.2| 73.6 85.1 92 76.9 89.1

1 Middle of month.

3 Index is as of the 1st of the following month.

3 Average for 3 weeks ended April 22,
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SURVEY OF CURRENT BUSINESS

Domestic Trade

ETAIL sales so far this year have not experienced
marked fluctuations, allowance being made for
the usual seasonal changes. In comparison with a
year ago, aggregate sales in the first quarter are esti-
mated to have exceeded the total for the comparable
period of 1938 by about 5 percent. The performance of
individual lines of business has varied considerably as
the higher purchasing power in the hands of individuals,
in comparison with a year ago, has flowed unevenly
through retail channels. With food prices averaging
lower than a year ago, it has not been necessary to
expend the additional consumer income for this purpose.
Thus, sales of food chains during the first quarter
showed an increase of only about 3 percent over a
year ago; sample data on sales of independent stores
selling foodstufls show a decline for this period.

The major sales increases this year have been in
consumers’ durable goods. Sales of new passenger
automobiles in the first quarter were 38 percent larger
than last year, and large gains were reported for lum-
ber and building materials, electrical appliances, and
similar products. The department stores reported a
gain for the first 3 months of 1 percent, with a somewhat
better showing for March and April. On a seasonally
corrected basis, such sales have changed very little
during the past 4 months. The gains for the mail-
order and chain-store companies over a year ago have
been larger than those reported for the department

stores. The accompanying table shows the extent
of the fluctuations in 6 series of retail sales data, all of
which have been adjusted for seasonal variations. It
can be seen that the rise which was general during the
latter half of 1938 was not extended during the first
quarter of this year.

For a sample of more than 20,000 independent retail
stores reporting to the Department of Cominerce,
sales in the first quarter were about 4 percent larger
than a year ago. However, if adjustments were made
for the additional sales produced by the fact that
Easter this year came a week earlier than in 1938, the
gain would be somewhat smaller. Sales of heavy
consumer goods through tnese stores showed marked
improvement over a year ago, when sales of such
products were substantially lower than in 1937.

More than 3,000 wholesalers in March reported to
the Department a sales increase of about 5 percent
over March 1938, a slightly wider margin of gain than
was recorded in the 2 preceding months on the same
basis of comparison. Jewelry sales increased one-
third, chemicals and heavy hardware nearly one-fifth,
and gains of from 10 percent to 15 percent were shown
for industrial supplies, meat and meat products, coal,
metals, plumbing and heating supplies, furniture and
housefurnishings, and petroleum. Declines were re-
ported for 5 lines, but none of these were in excess of
4 percent.

DOMESTIC TRADE STATISTICS

i Wholesale | Commercial
Retail trade trade failures
Department stores Chain-store sales Ruralsalesof
o general mer- | New passen-
Sales Stocks ! M= (Grocerystores|Variety stores| = chandise | ger-ear sales | Em- Pay | Fail- | Liabil-
Year and month bined ploy- ils | ures | ities
Unad-| Ad- | Unad-| Ad- index |Unad-| Ad- |Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | ment | '
Just= | just=| just- | Just- | (Chain | just- | just- | just- | just=- | juste | just=| just- | just-
ed? | ed? ed ed® [StoreAge)| ed? ed 3 ed ? ed 3 ed? ed 3 ed? | ed?
Avg. same Thou-
Monthly aver- | Num-
Monthly average 1923-25=100 | mo. 1929- Monthly average 1929-31=100 = sands
31=100 g age 1920=100 ber of dols.
1929: March. ____ .. ... ..__ 107 113 102 99 |- 101.3 | 100.2 99.0 | 105.3 129.0 | 138.8 168.8 | 1563.5 97.3 (L 2 PR S,
1932: March.. 69 73 73 71 84.4 90.3 | 89.4 79.3 84.4 61.0 65.6 38.4 36.0 78.6 68,8 |uooofoiaoae
1933: March 50 58 55 54 76.2 77.9 77.1 64.7 75.2 44.2 47.5 32.5 | 30.5 71.3 53.5 1 1,912 44, 806
1936: March__ ks 84 67 65 101.3 94,1 93.2 80.3 | 93.38 99.2 | 106.7 117.8 | 101.0 85.6 | 69.0 986 20, 046
1937: March__ 90 93 78 76 108. 6 100.1 99.1 97.1 | 103.3 117.4 | 126.2 146.5 | 123.5 92.1 75.0 861 22, 591
1938:
March 7 86 71 70 103.3 95.6 9.7 817 97.2 98.4 | 105.8 76.0 61.0 89.1 74.7 | 1,167 40, 325
April 86 83 71 69 105.0 94.4 91.7 95,2 92.9 107.9 | 112.3 80.5 60.0 88.5 74.6 | 1,172 21,147
May. 80 78 71 69 103.3 95.0 93.6 90.7 90.7 103.5 | 110. 1 75.5 57.0 87.3 75.1 | 1,123 19, 139
June._. 79 82 65 68 106.3 93.6 | 92.2 90.9 { 95.7 106.2 | 112.4 65.0 | 50.5 87.2{ 73.8 | 1,073 15,918
July... 58 83 61 67 108.1 80.2( 9.0 88.0 | 98.9 84.8 | 110.2 61.4 56. 5 86.8 | 73.6 ] 1,038 | 14,761
August__ 65 83 65 67 106.0 88.5 | 92.2 85.2 | 96.3 98.2 | 114.2 49.2 | 54.5 87.6{ 73.7 1,015 16,382
September- . 91 86 70 67 109. 4 93.0 | 94.9 94,1 98.5 121.1 | 122. 4 37.1 60.0 88.5| 74.3 866 14,341
October._____ 92 84 74 67 108.0 04.9 ) 94.4 98.2 | 96.7 140.9 | 115.5 54.9 1 85.0 89.1 75.1 997 13,219
November. 99 89 78 67 109. 5 96.7 | 96.7 102.2 | 100.2 147.2 | 119.7 99,1 | 100.0 89,8 [ 75.4 984 12, 302
December________________. 156 89 62 66 112.9 1011 | 98.1 193.6 | 104.9 183.6 | 129.3 96.1 | 92,5 90.0 [ 75.7 875 | 36,528
69 88 60 67 107.5 93.5 | 96.4 73.6 | 98.7 91.3 | 110.0 70.8 | 9LO 88,31 75.5 1 1,263 19, 122
69 87 65 68 108.8 98.7 | 98.2 79.7 95.5 100.1 { 110.6 71.2 96,0 87.9 74.6 963 12,788
82 88 69 ) 109.4 ) 100,5 | 99,5 86,0 | 100.0 | 115.0 | 123.7 106,5  89.0 8711 4.9 ) 1,123 17,915
123.7 97.3
35.5 79.7
29.5 |. 72.4
84,2 85.4
107. 4 91. 6
60. 1 90.2
82.8 87.8

1 End of month.

t Adjusted for number of working days.

3 Adjusted for seasonal variations.
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May 1939

Employment

HE number employed in nonagricultural industry

increased during February and March; the aggre-
gate gain was less than that usually experienced during
this season. April data, when available, will reflect the
decline in bituminous coal mines as a result of the sus-
pension of operations in a large segment of the industry,
but this should be offset, at least in part, by a seasonal
rise in employment in the construction industry.

In March, the Bureau of Labor Statistics reported
the employment in nonagricultural industries of 32,850,-
000 workers. This was a gain of about a quarter of a
million in a period of 2 months. The February and
March figures also were higher than those for a year
ago when employment was reduced under the adverse
influence of contracting business volumes. These em-
ployment estimates, which have recently been revised
by the Bureau of Labor Statistics, cover all persons en-
gaged in gainful work outside of agriculture, except
those in the Civilian Conservation Corps, on Works
Progress Administration and the National Youth
Administration work projects.

Manufacturing establishments reported a less-than-
seasonal gain in employment and pay rolls in March as
compared with February, and the adjusted employ-

ment index declined slightly to 91 (1923-25=100).

While the index was the lowest so far this year, it was
10 percent above the 1938 low which was recorded in
June. Among the individual manufacturing industries,
changes in employment and pay rolls in March as
compared with February and with January were gen-
erally small, and were mainly seasonal in character.

Employment in the nonmanufacturing industries
has also shown little variation in the aggregate during
recent months, except for bituminous coal mining,
Building construction, dyeing and cleaning, and quarry-
ing and nonmetallic mining showed seasonal increases
in March, as did retail trade establishments. Most
other major lines, however, showed only small changes.

Average hours worked per week in factories are
above a year ago, and the rise since last summer
coupled with a small increase in average hourly rates
of pay, lifted average weekly earnings in February about
9 percent over the July 1938 low.

Except in the bituminous coal industry, the amount
of time lost as a result of industrial disputes has not
been large so far this year. In March 60,000 workers
were involved in strikes, with time lost from work esti-
mated at 700,000 man-days. Idle time reported was
the largest since last October, but remained slightly
below the monthly average in 1938,

EMPLOYMENT STATISTICS

1 Industrial disputes
Factory employment and pay rolls Retait trad Average l('la;:]tory P
Employment Madjusted | (National Industrial
Pay rolls, unadjusted | Unadjusted (Conferen ce Board) Work-
Unadjusted Adjusted ? ers in-
Strikes Man-
begin- v:tl:l*l}%s days
Non- Non-~ Non- ning idle
Dura- ra- Dura- .

Year and month | Allin-|| ble dl;;a- All in- D‘l’“: dura- | qoin 1 Vhbla dg{a- Em- | p,. Weekly|Hourly vlvlot:-}(lgcsl n b;l:igI:g during
dus- || goods s | dus- || goods %s | dus- || goods | .,/ it | Ploy- b o?lys earn- | earn~ WL month| "= imonth
tries || indus-| BOD tries || indus-| BODCS | ¢ries || indus-| 807 ment ings | ings | O month

tries us= tries {'HCUS- tries | 1RGUS- e
tries tries tries
Monthly av- Thou- | Thou-
Monthly average 1923-25=100 erage Dollars Number sands sands
1929=100 of days
105. 4 105.9 114.6 111.2 97.4 97.3 28,79 . 586 49.0 68 19 300
70.1 57.5 39.5 69.3 78.6 68.5 18. 59 . 522 36.1 63 36 545
62.3 46. 8 25.8 52.4 68.9 49.0 14.53 . 459 32.1 106 45 521
93.4 86.0 74.2 87.2 81.9 63.5 1 23.67 .611 38.7 185 75 1,331
107.7 104.8 106.1 105. 0 88.5 70.5 | 27.50 . 659 41.7 614 290 3,289
87.7 79.3 67.4 87.9 83.0 63.6 | 23.63 L714 33.3 274 57 768
85.7 77.0 65.6 84.7 88.2 72.2 1 23.53 .7 32.9 281 79 838
83.4 75.0 64.2 82.6 83.8 70.0 | 23.38 718 32.7 300 83 1,174
81.6 72.4 61.7 80.9 83.6 69.5 | 23.74 .719 33.1 219 53 871
81.9 70.3 58.6 84.1 81.1 68.1 23.93 .713 33.8 208 50 776
85.7 71.7 63.7 91.7 80.0 66.8 [ 24.93 L711 35.2 262 48 831
September......... 88.8 75.3 68.7 94.9 84.7 60.4 | 2573 .714 36.2 222 96 990
October-... ... 89.5 79.0 75.2 93.4 85.9 70.8 | 26.14 . 714 36.7 256 53 842
90. 5 82.1 78.3 90.6 86.9 71,5 | 26.32 714 36.9 207 43 558
01.2 83.1 80.4 03.4 98.1 79.2 1 26.02 713 36.6 177 38 513
1939
January.. 89.5 81.6 76.4 90.9 82.2 69.7 | 25.95 713 36.6 163 48 523
February 90.7 82.6 78.4 93.2 81,7 68.5 | 26.11 .713 36.8 184 55 650
March.. 9.3 83.4 79.9 9.5 83.5 69.8 | 26.25 15 36.9 220 40 700
First-quarte
1929 103.7 103.6 109.4 | 108.9 96.7 96.1 1 28.80 . 586 48.9 56 20 174
70. 4 58.1 40.7 69.6 79.1 69.8 | 19.04 . 530 36.6 70 31 381
63.4 47.7 27.0 54.5 70.5 51.8 | 15.66 . 462 34.3 85 27 312
092.6 85.0 71.0 85.5 80.7 62.4 | 23.40 . 609 38.4 167 57 905
105. 2 101.3 98.4 101. 5 86. 4 68.8 | 26.76 . 646 41.4 332 166 2, 500
87.9 80. 4 67.2 86.6 83.2 69.0 | 23.38 .71 33.1 213 48 585
90.5 82.5 78.2 92.9 82.5 69.3 | 26.10 .714 36.8 189 48 } 624

1 8ee footnote marked “4”’ on p. 25.

2 Adjusted for seasonal variations.
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Finance

ecurity prices showed only a small net change during

April despite the sharp break during the early part
of the month. At the end of the month representative
averages were in about the same position as at the end
of June last, having cancelled about half of the recov-
ery from the lows of last year. Bond prices have also
moved lower in recent months following the general
swings in the stock market. The highest grade corpo-
ration bonds have declined very little and Government
bond prices have advanced.

The flotation of capital issues has been retarded by
the reactionary movement of security markets. Pros-
spective borrowers have withdrawn their issues in some
instances, while others have postponed their offers for
short periods. The effect has been for the volume of
corporate financing for the first quarter of 1939 to show
a marked decline from the last quarter of 1938, although
increasing slightly over the first quarter financing of a
year ago. However, that part of the total capital
raised which was represented by new capital issues was
only $82,000,000 as compared with $111,000,000 a year
ago. The increase in the volume of both new and
refunding capital issues during April made the com-
parison with the first 4 months of last year somewhat
more favorable. However, the reception given to the
publicly offered issues has evidenced the increasing
pressure of idle funds seeking investment.

The 3%-percent debentures of a leading industrial
company went to a premium immediately after being

offered, while a $20,000,000 13-percent bond issue of
the State of New York with an average maturity of
over 16 years was bid for and bought at a premium.

Despite the heavy inflow of capital during April the
foreign exchanges were relatively stable. The volume
of gold imports reached unusual proportions during this
period and for the first 4 months of the year were in
excess of $1,300,000,000. This inflow, augmented by
the disbursements of the Treasury since the March 15
income tax collections, served to raise the volume of
excess member bank reserves by $640,000,000 during
the 4 weeks ended April 19, on which date they totaled
the peak figure of $4,000,000,000.

Loans to business and agriculture by the reporting
member banks have increased steadily from the first
week of February although at a slow pace. The total
of all loans reported by these banks, however, decreased
by approximately $300,000,000 from the first of the
year to April 12, with about $200,000,000 of the decline
representing a shrinkage of loans to brokers and dealers
in securities. The investment portfolios of these banks,
on the other hand, have been increased. Holdings of
United States Government direct and fully guaranteed
bonds have risen over $300,000,000, and other invest-
ments over $100,000,000 during this period. Demand
deposits reflected these increased holdings rather
irregularly but rose about $500,000,000, of which
$300,000,000 occurred during the week ended April 12,

Reporting member banks, Wednesday Capital flotations,
closest to end of mon corporate

Federal 1i At“d Divi-

Reserve Excess bood dend |Interest
bank | pro [ Cur- | reserves Loans Deposits  |All listed ?ln_ S5 rate, rates,
eredit | SO0 | reney of stocks, "u average | com-
;)Ut(; gol({ in ?lr- I{)lemkber Com'l aviera(g§ “;f,ir_c’ t1:er mercial
stand= cula- | banks, om’l, _ price (N. _| share | paper

Year and month ing, | Sk | Gion | end of indus- |InVest~ py,. Y.S.E)| 2ge | New |Refund-| "y et
end of month | qpoiqy || trial, ™€ imand,| o RS, | capita ng com~ |months
month otal il and ag- ad- me (S By panles)
ricul= justed -E)
tural
Millions of dollars B;f=%b Dollars | Thous. of dollars | Dollars | Percent
1929: March.___ 1,536 | 3,879 4,422 . _____.____ 16, 583 155.5 | 95.81 | 882,453 58,327 oo 534-6
1932: 1, 597 4,085 5, 244 87 | 12,211 37.0 80. 57 48, 247 9.097 1.67 315-3%
1933: 2,503 3,974 6,711 249 ( 8,714 30.7 78. 58 3,170 2, 248 1.11 115-414
1936: 2,474 | 10,172 5,857 2, 305 8,392 77.4 97.26 58, 816 536, 037 1.46 84
iggg 2,468 | 11,503 | 6,391 1,398 | 9,366 90.2 | 96.86 139,243 | 181,055 2.04 341
2,611 1 12,778 | 6,338 1,546 | 8,771 4.2 | 8871 23, 995 57, 643 1.57 34-1
2,504 | 12,828 | 6,337 2,548 | 8,587 49.8 | 90.84 11, 683 66, 750 1.55 841
2,582 | 12,801 | 6,415 2,668 1 8,334 48.1( 90.81 37,475 25, 692 1.43 24-1
2,596 | 12,946 | 6,433 2,875 | 8,321 58.3 | 91.97| 202,316 98, 791 1.39 -1
2,589 | 12,985 { 6,484 3,022 | 8165 62,2 | 93.32 130, 276 55, 545 1.39 3%
2,585 | 13.057 6, 482 2. 941 8,270 60. 6 92. 53 126, 696 211,141 1.39 3
2,600 | 13, 441 6,570 2,869 | 8,241 60.6 | 92.10 84, 887 65, 136 1.39 8-
2,586 | 13,940 | 6,668 3,227 | 8,327 3,892 | 13,081 | 15,766 | 5,155 65. 4 93.70 63,922 { 273,237 1.39 85-34
2,584 ] 14,162 6, 750 3,383 8,317 3,866 | 13,008 | 16,013 5,124 64.1 93. 33 42,789 107, 558 1.43 5%
1939 2,601 | 14,416 | 6,888 3,205 | 8,430 3,843 | 13,219 | 15,986 | 5,160 66.2 | 94.35 59,474 | 200,493 1.41 %
2,607 1 14,599 ¢ 6,712 3,644 | 8,233 3,767 | 13,209 | 16,048 | 5,183 62.6 | 94.25 5,727 10, 386 1.41 16-5¢
2,598 | 14,778 | 6,697 3,387 | 8,186 3,773 | 13,408 | 15,965 | 5,202 64.4 1 95.01 23, 571 136,115 1.42 15-8¢4
2,687 | 15,014 | 6,764 3,559 | 8,191 3,814 | 13,388 | 15,991 { 5,217 3.0 9499 52,965 46, 689 143 14-5¢

143096—39——2
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Foreign Trade

OREIGN trade of the United States experienced a

marked expansion in March, following the reduction
in the opening months of the year. The seasonally ad-
justed index of exports was the highest since last May.
Imports were the largest in value since December 1937,
though considerably under the export total.

Total exports of finished manufactures in March were
7 percent larger in value than in March 1938 and exports
of semimanufactures were almost up to the high value of
a year ago. While two-thirds of this increase was ac-
counted for by larger shipments of metal-working ma-
chinery and aireraft, which have been moving abroad
in large volume, other products, including automobiles,
rubber manufactures, textile manufactures, and certain
chemicals, also showed improvement.

Exports of manufactured foodstuffs which were rela-
tively low during the period 1935-37 were about 7 per-
cent larger in March than in the corresponding month
of 1938. Meats, lard, dairy products, fish, and canned
fruits were the principal food products exported in
larger volume and value.

Crude materials and crude foodstuffs were 15 percent
and 41 percent, respectively, smaller in value in March
than in March 1938. Raw cotton, crude petroleum,
phosphate rock, and feed grains were exported in much
smaller quantity and the price at which grain was sold
abroad was decidedly lower in March 1939. While the

quantity of wheat exports was almost as large as a year
before, the value was approximately half as much.

For the first quarter of 1939, exports by economic
classes declined as follows: Crude materials, 31 per-
cent; crude foodstuffs, 44 percent; semimanufactures,
12 percent; and finished manufactures, 7 percent. Ex-
ports of manufactured foodstuffs increased 4 percent.
Total exports were about 15 percent smaller than in the
first quarter of 1938 with nearly half of the decline ac-
counted for by lower average prices.

The value of imports in March was 10 percent above
the value in March 1938. The volume of imports in the
first quarter was about 10 percent larger than in the first
quarter of 1938, though with lower prices of imported
commodities the rise in value was 4 percent.

The principal imports which increased in March and
in the 3 months ended March were in general those crude
materials and semimanufactures which moved to higher
levels in the last half of 1938, namely, raw wool, hides
and skins, diamonds, nickel, and tin. Raw-silk imports
have shown a higher value in the first quarter of 1939
mainly as a result of the marked advance in price, and
among the foodstuffs, cocon, cattle, and wheat for mill-
ing have been much larger. However, sugar imports
from Cuba were unusually low, and the value of vege-
table-oil imports was down by reason of smaller imports
of tung oil and the lower prices of other oils,

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
Crude ma- Finished manufac-
Ex- terials tures
Val‘l_xe Yal ‘pe p?rts, Fin-
[ o n-
total | total | clud- Un- | Food- | Semi- Auto- Crude | poo o |Seml-| ished
Year and month e Ior:-lt-s rier;%- Total oo sttggi’ ufac- Ma- | biles, | Total Tl?:l;:- stuffs | ufac- | ufae-
pad- 4 pad- * | ports Total || 1 &% tures | Total || chine par%s, tures | tures
Justed?|justed? cot- oY | ese
ton
sories
Monthly aver- o
age 1923-25=100 Millions of dollars
128 107 | 489.9 | 481.7 86.4 59.8 64.6 66.9 | 263.7 59.0 76.0 | 383.8 138.6 93.3 70.9 81.0
41 371 154.9 151.4 50. 4 36.5 21.7 17.9 61.3 13.5 9.3 1312 36.0 42.4 20.0 32.8
28 26 | 108.0 | 106.3 29.4 18.1 13.4 16.5 47.0 9.4 6.9 94.9 23.6 33.6 14.7 22.9
51 55 1 195.1 192. 4 44,5 25.9 16.9 32.0 99.1 27.9 24.0 | 194.3 57.5 63.6 36.3 36.8
67 86 | 256.6 | 252.4 52.1 34,3 17.5 53.1 129.7 36.9 28.8 | 295.7 91.4 97.4 57.¢ 49.1
72 48 1 275.7 | 270.8 47.0 23.1 35.5 46.2 142.1 46.1 28.8 173.3 51.2 55.6 32.1 34.5
76 46 | 274.5 | 271.5 44.5 20.1 38.6 46.3 142.2 45.6 26.4 155. 5 43.8 49.5 28.6 33.6
2 45 1 257.2 | 253.6 34.8 10. 4 48.2 42.6 | 1280 42.4 20.6 147.2 40.2 45.7 27.8 33.4
69 47 1 232.7 | 220.5 34.5 9.4 34.6 37.0 123. 4 415 17.2 147.9 38.0 47.1 30.4 32.4
68 47 | 227.8 | 225.1 32.8 10. 5 38.0 37.3 | 117.0 39.7 17,5 | 147.8 43.2 4.1 29.6 30.9
66 53 | 230.6 | 228.1 43.8 10.7 35.8 35.6 | 112.9 39.5 12,3 1711 49.5 49.5 35.0 37.0
September._. - 62 55 | 246.3 | 243.6 59.6 20.5 31.4 40.2 1 112.5 36.6 14.2 | 172.9 52.4 49.1 33.6 37.9
October.__.... - 60 54 | 277.9| 274.3 72.1 4.1 33.3 44.5 | 124.4 38.7 17.3 178.5 53.7 48.4 35.8 40.6
November.... - 58 55 | 252.2 | 249.7 59.9 25.0 29.5 40.0 | 120.4 34.6 25.4 1717 52.4 46.8 35.2 37.3
1939December ................. 67 54 | 2088 | 266.2 49.4 19.0 28.4 50.5 137.6 40.6 29.2 165.5 53.5 44.0 35.3 32.8
j 55 2129 | 210.3 36.4 15.0 311 35.5 | 107.4 31.2 21.4 | 169.3 53.9 43. 4 37.2 34.9
49 | 218.6 | 216.0 36.5 13.7 26. 6 34.9 118.1 34.6 25.3 152.5 48.1 41.6 34.0 ) 28.8
83 | 268.4 1 2064.6 40,1 17.0 28.0 45.7 150.9 49,4 28.5 191.2 59.5 54.5 38.8 38.4
3116 |1,419.6 |1,396.6 299. 4 208.8 1 205.6 | 195.6 | 696.1 154.4 | 181.8 11,122.2 418.7 | 256.7 | 212.3 234.4
341 | 458.9 | 449.4 152.8 109.8 68.1 55.1 173.4 38.6 23.5 | 3¢7.7 111.5 118. 4 70.7 97.1
328 | 330.11 324.3 103. 5 68. 4 42.4 45.6 | 132.8 27.1 10.8 | 274.6 71. 9 4.3 44.5 63.9
360 § 5757 | 567.5 154.3 86.9 47.5 89.4 | 276.3 77.9 68.2 1 570.3 174.4 1 179.2 116. 3 100.4
385 712.4 [ 701.2 167.2 105.8 53.1 125.5 | 355.5 99.9 82.4 | 784.4 250.9 | 242.0 | 156.8 126.6
352 | 827.9 | 816.9 163.2 78.9 115.3 131.9 | 406.5 127.2 91.3 | 492.8 149.7 146.7 94.8 101.6
354 | 659.8 | 690.9 112.9 45.7 85.6 116.0 | 376.4 115.2 75.2 | 513.1 161. 5 139.5 | 110.0 102.1

t General imports through December 1933; imports for consumption thereafter.

¥ Adjusted for seasonal variations, 3 Monthly average of unadjusted indexes.
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Construction and Real Estate

HE construction industry continues to provide one

of the relatively favorable features of the business
situation, both from the standpoint of the volume of
construction activity and new projects initiated.
Total construction contracts awarded for the 37 States
covered by the F. W, Dodge reporting service, through
April 15 this year, have shown an increase of nearly
one-half in comparison with the corresponding period
of 1938. Residential construction contracts awarded
showed the largest percentage gain over last year of
any of the 4 major groups (residential, nonresidential,
public works, and utilities) of construction. Contracts
let for this type of building increased more than 80
percent in the first 15 weeks over those in the cor-
responding period of 1938. In making these compari-
sons with last year, it should be kept in mind that in
the early months of 1938 construction activity was
low relative to the remainder of the year. Residential
awards in March of this year were the largest recorded
in any month since October 1929, and a relatively
favorable showing is indicated for April 1939.

Other groups of construction included in the Dodge
statistics showed smaller gains over a year ago. Non-
residential building construction moved up 30 percent
over the first 15 weeks of 1938; public works construc-
tion 40 percent, and utility construction 29 percent

over the same period last year. In each month begin-
ning with January 1939 publicly financed construction
has represented a smaller proportion of the total than
in the preceding month, mainly because of the rapid
progress in completing the contract-awarding phase of
the 1938 Public Works Administration program.

Although awards for public housing projects in the
first quarter of 1939 showed significant gains over last
year, the public figure of $25,939,000 represented only 9
percent of total residential construction. The private
residential total amounted to $258,469,000 up to the
end of March, a gain of $106,540,000 over awards in
the corresponding period of last year. The dollar
value of contracts let for multiple family dwellings
(apartment buildings), which included many large-scale
rental housing projects insured by the Federal Housing
Administration as well as public housing projects of the
United States Housing Authority, showed a gain over
the first quarter of last year amounting to 158 percent.

The Federal Housing Administration announced
that families were paying on the average less than
$30 a month on all homes (new and existing homes)
financed under the insured mortgage system during 1938.
The average payment on these homes financed in 1938
was $29.72 per month, compared with $32.43 in
1937.

CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE

Construction contracts awarded Building-material shipments s(tjl("lilc- outlsltfx?ging Real-
Eederal N g(i)g?s . t‘fsot:'let-e
eserve onres= " ome clo-
index, | Alltypesof || Residential |idential l:lliﬂ::c Public %’;‘;{ Lum- ﬁ?)g{'(- Ce- &El:vg'_' lll‘g;':f Owners’ | sures
ad-_ | construction?|| building build- | HeOt | workst PRV | ber | OO | ment | VST pRA0 | Loan | (non-
Year and month | justed ! ing? 1e ric g orfl():-a an Corp. | farm)
N 1. Month- Month-
1;{,%’;;2? %Ignolt _Mil- liglxlng of Thou- | Mil. | Thous.| Thou- |1y av- 1y av-
or L - | lions of Millions of dollars of ft. of ft. [sands of] erage, |Thousands of dollars| erage
1923-25=| Drof- | qopars || SQuare sands |y ' | b.m. |barrels [ 1915— 1926=
100 ects feet s M 100 100
1929: 121 | 15,944 | 484.6 41.7 196.9 217.2 12.8 57.7 10,113 § 207.8 { .o foceceeeaaes -
1932: 26| 6,646 112.2 8.5 33.2 49.8 7.1 22.2 3,973 157.2 | -
1933: 14§ 6,303 60.0 4.8 16.0 26.4 2.3 15.2 |___ .| 8,510 | 158.4 | 22,6908
1936: 47 1 10,513 198. 8 15.6 55.2 83.8 14.9 44.8 1 109, 641 1,925 | 28,479 7,186 | 201.6 | 103,354 | 2,951, 640
}ggg 56 1 16,685 | 231.2 24.2 90.2 89.2 19.3 32.6 1163,801 | 2,314 | 36,427 | 7,879 | 224,8 } 142,716 | 2,661,542 251
46 | 14,533 { 226.9 20.1 79.4 87.8 10.7 49.0 | 114,909 | 1,748 | 85,655 | 7,250 | 238.8 { 183,105 | 2,323,995 195
52 | 15,068 | 222.0 18.7 74.6 80.4 9.4 57.6 1 129,509 1 1,490 | 26,984 | 8,691 { 238.0 | 183,747 | 2,301,894 19
51 117,465 | 283.2 20.6 83.2 77.8 43.7 78.5 ] 130,728 | 1,531 | 28,286 | 9,752 | 236.8 | 186,507 | 2,281,884 194
54 | 18,194 251.0 21.3 85.7 8.8 8.7 74.8 | 145,476 1,684 | 30,233 { 10,943 236.9 | 196,222 | 2,265,153 189
59 17,648 1 239.8 21.6 88.0 72.6 13.4 65.8 | 129,338 | 1,775 | 35,989 | 10,164 | 232.3 | 191,889 | 2, 248, 082 161
66 | 18,770 | 313.1 23.6 99.7 87.3 38.0 88.1 | 148,809 | 2,033 | 41,511 | 11,823 | 232.4 | 189,415 | 2, 234, 899 169
78 1 16,926 | 300.9 21.8 99.6 92.0 26.2 83.2 | 142,000 | 1,843 | 34,497 | 11,716 | 232.7 | 189,548 | 2,221,417 169
82 119,664 | 357.7 27.21 112.7 131.0 21.2 92.8 | 166,471 | 1,847 | 32,156 | 12,357 | 234.3 | 189,217 | 2,203,896 153
96 | 17,772 | 301.7 23.4 95.3 116.0 19.7 70.7 1 151,568 | 1,789 | 31,560 | 8,573 | 234.4 | 189,685 | 2,186,170 165
96 | 16,027 | 389.4 22.7 91.5 139.5 44,3 | 114.1 133,184 | 1,593 | 27,686 | 6,281 | 234.9 | 198,840 | 2,168,920 159
86 | 13,281 | 251.7 20.0 80. 2 85.0 29.5 57.0 | 101,056 | 1,662 | 26,916 | 5,640 | 234.7 | 178,852 | 2, 149,038 154
73 113,015 1 220.2 19.2 79.0 69. 5 18.5 53.1 95,754 | 1,581 | 27,308 | 5,043 | 234.3 | 170,614 | 2, 134, 261 154
68 | 20,233 { 300,7 30,7 | 125.2 .8 19.6 31,951 | 8,467 [ 234.9 | 161,614 | 2,117,598 179
107 | 11,961 | 417.4 32.8 | 154.8 195.6 24.8 | 42.3 | fooooileaoooo 7,089 § 209.2
25 |1 5,505 95. 4 7.2 28,4 39.2 7.3 20.6 joeomoo | 3,405 | 160.5
16 | 4,662 65.3 3.7 13.3 27.4 3.9 20.8 ||| 2,763 | 158.7
47 1 8,226 | 184.7 11.7 41.3 79.1 14.2 23,985 | 4,760 | 201.4
54 | 13,108 | 220.7 20.1 77.2 83.6 23.9 36,565 | 5,910 | 222.7
44 | 10,765 | 179.4 13.3 51.9 64.6 21.4 27,435 | 5,408 | 239.1
67 115,510 ¢ 257.5 23.3 94. 8 84.1 22.6 28,725 + 6,383 | 234.5

1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929-39, are computed from unadjusted indexes.
3 Data revised 1929-36; see note marked with a dagger (1) on p. 21.

3 Index is as of 1si of month; index for Apr. 1, 1939, is 234.9.

4 Average of January and February.
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Capital Movements in the United States
Balance of Payments

By Amos E. Taylor, Assistant Chief, Finance Division

OLITICAL developments in Europe during the past

6 months have dramatically directed attention to the
extraordinarily heavy imports of gold to this country
and to the large volume of capital movements which
are more or less directly related to the gold shipments
from abroad. This large and persistent movement of
gold from Kurope to the United States during recent
months is an acceleration of a movement which has
dominated the balance of international payments of the
United States since the beginning of 1934. The flight
of capital from Europe induced last fall by the crisis
which was ostensibly resolved at Munich was only
temporarily halted by the dissipation of immediate
war fears. During the first 4 months of 1939 the gold
inflow exceeded $1,300,000,000.

‘Table 1.—~Relation of Net Capital Inflow to Other Important Transactions
in Balance of Payments, 1934-38

[In millions of dollars]

I 11 11t v A% VI VIL
Net re-
Year | Reported | Merchan-| CIPFS O 1wt | Net | Netgold |
net capi-| dise I(%igcg‘r?é" goldim-| silver |and silver Ri%ill‘ll]‘ia]
talinflow | export e ports ! { imports | imports
balanees | service
account
1934 ... 360 478 461 1,217 86 1,303 482
1935, ... 1,538 236 183 1,739 336 2,075 354
1936 ... 1,187 33 3153 1,030 174 1,204 170
1937 e 881 265 15 1, 386 83 1, 469 573
1938 .. ... 430 1,133 965 1,640 224 1, 864 469
Total 4,396 2,145 1,471 7,012 903 7,915 2,048

! Including earmarking operations.

2 In addition to errors and omissions this item includes certain unreported capital
and other transactions.

3 Net payments.

NoTeE.—The aggregate amounts of columns 1, I, and VII equal the amount
reported in column VI.

As indicated in table 1, net gold acquisitions from
foreign sources have exceeded $1,000,000,000 during
cach of the past 5 years. The record net inflow of
$1,739,000,000 in 1935 was materially influenced by
the intermittent political and financial crises of that
vear in the “gold bloe” countries, notably in France,
and by the critical political developments in October
which resalted from Italy’s invasion of Ethiopia. The
net gold inflow of $7,012,000,000 during the 5 years,
1934-38, together with additions from domestic produc-
tion, lifted the value of the monetary gold stocks from
$6,829,000,000 immediately after dollar devaluation
on January 31, 1934, to $14,512,000,000 on December
31, 1938, and to $15,795,000,000 on May 1,1939.

Under normal conditions, when international balances
are settled through the functioning of the international
gold standard, the volume of gold movements tends to
be determined primarily by the volume of net receipts
or payments required to bring the merchandise and serv-

ice account into balance. The exceptional character
of international capital movements in the United States
balance of international payments during the past 5
years is indicated by the close correlation over much
of the period between the net gold inflow and the net
movement of capital. (See fig. 4.) During the last
quarter of 1937 and during 1938, when the excess of
merchandise exports over imports became abnoimally
large and created an additional demand for dollars in
the exchange markets, the net capital imports did devi-
ate substantially from net gold movements. The
relationship between gold (and silver) imports, on the
one hand, and capital movements, on the other, is also
shown in table 1. With the exception of 1934 and 1938,
the net receipts due this country on account of merchan-
dise and service transactions were relatively small.
The net reported inflow of capital amounted to $1,538,-
000,000 in 1935 when estimated net receipts on mer-
chandise and service account were only $183,000,000,
while in the following year the net inward capital
movement, as reported, amounted to $1,187,000,000
in the face of actual net payments made by this country
on its commodity and service transactions.

Although acquisitions by the United States of for-
eign gold and silver have continued virtually unbroken
since dollar devaluation, the contributing factors have
not always been the same. At certain times the inflow
was induced primarily by a flight of capital from foreign
centers. During 1936 and the first half of 1937, the
demand for dollars and the process of making dollars
available through the foreign sale of gold was materially
influenced by the favorable business prospects in this
country which encouraged the foreign purchase of Amer-
ican securities. An important factor during most of
the period has been the purchase by foreign obligors or
their agents of outstanding security issues for redemp-
tion or for sinking-fund purposes. In general, it may
be said that inward eapital movements caused by dis-
turbed political conditions abroad tend to be reflected
in an accumulation of foreign-owned dollar balances,
whereas capital imports which result primarily from
favorable business prospects in this country are more
likely to increase the volume of foreign-held American
corporate securities.

In addition to the exceptionally large merchandise
export balance, another feature of the United States
balance of international payments in 1938 which appears
at first somewhat unusual is the comparatively small net
inflow of capital. This is, however, merely a coinci-
dence arising from the fact that the international
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balance is compiled on a calendar-year basis. During
1937, a steady net capital inflow during the first three
quarters had been sharply reversed during the final
quarter. (See figz. 4.) This outward movement con-
tinued during the first half of 1938 only to be sharply
shifted again to a net inflow during the second half.
During the first 2 months of 1938, the repatriation of
foreign funds from the United States and the excess of
merchandise exports were virtually in balance. Gold
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Figure 4.-~Cumulative Net Movements of Gold and of Capital Between
the United States and Foreign Countries, and Cumulative Excess of
Merchandise Exports Over Imports Since January 1, 1935 (Net Gold
Inflow, Board of Governors of the Federal Reserve System; Net Capital
Movement, U. S. Treasury Department; and Merchandise Trade Balance,
U. S. Department of Commerce).

Nore.—Data for “Net Capital Movement’ are plotted weekly; other data are
plotted monthly. Statistics subsequent to December 28, 1938, for the former item
were not available in time to include them in this chart.

imports became negligible but rose again in March at
the time of Germany’s annexation of Austria. This
trend was sharply reversed during the second half of
the year, and especially in the last 5 months, during
which funds moved to the United States in unprecedent-
ed amounts. With the development of the crisis in
Crzecho-Slovakia, foreign short-term funds entered in
extraordinary volume, while an improvement in security
prices and business prospects led to renewed net buying
by foreigners of American securities. The large aggre-
gate inward movement of short-term and long-term
capital funds, together with the substantial merchandise
export balance, accounted for unusually heavy imports
of gold which contributed to the year’s net gold inflow
of $1,640,000,000. The net capital inflow of $430,000,-
000 was, in effect, part of the much larger gross move-
ment which occurred during the last 5 months of the
year.

A striking feature of the statement on the balance of
international payments of the United States, which the
Department of Commerce has recently released, is the
rise in the export trade balance from $265,000,000 in
1937 to $1,133,000,000 in 1938—the largest merchan-
dise export balance in 17 years. This change was
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directly responsible for the reappearance of a large
excess of receipts from foreigners on trade and service
account, and was consequently a prime factor in the
continued heavy inflow of gold from abroad.

Smaller net payments to foreigners for services,
which fell to approximately $170,000,000 from $250,-
000,000 in 1937, further augmented the excess of
receipts from foreigners for goods and services in 1938.
Payments to foreigners for freight and shipping services
dropped from the high figure of 1937 largely as a conse-
quence of the decline in merchandise imports. Oversea
travel fell off more in proportion than Canadian travel,
but per capita expenditures in oversea countries were
higher in 1938 than in 1937. Travel to the United
States from other countries was well maintained in
1938, and outlays in this country by foreign travelers
were practically unchanged from the preceding year.

Receipts of interest from foreign dollar bonds in
1938 fell below those of 1937 because of smaller principal
amounts outstanding after the effect of sinking-fund
and redemption operations was realized. Income from
direct investments, largely dividends, decreased sharply
because of the drop in raw material prices and a lower
level of business activity in various countries of the
world in which this class of American investment is
substantial. Payments to foreigners, predominantly
dividends on holdings of common stock of United
States corporations, fell by more than 25 percent.
Estimated net receipts by the United States on interest
and dividend account declined from $330,000,000 in
1937 to $275,000,000 in 1938.

Personal remittances to foreign countries by alien
and other residents of the United States were appre-
ciably smaller in 1938 than in 1937. Larger contribu-
tions to foreign countries in 1938 by charitable, religious,
and other institutions in the United States, on the other
hand, indicated the response of American contributors
to distress in Europe and Asia. All trade and service
items resulted in net receipts by the United States
from foreigners estimated at $965,000,000, a balance
larger than that in any year since 1921. Corre-
sponding transactions in 1937 produced net receipts
of only $15,000,000, and in 1936 there were net pay-
ments amounting to approximately $150,000,000.

The relationship between gold movements, capital
movements, and other classes of international transac-
tions during 1938, as well as during other recent years,
is reflected in table 1. As indicated in the footnote
to this table, the aggregate of columns I, III, and VII
equals the amount shown under column VI. This is
merely a convenient way of stating the relationship of
the respective items since capital movements as well as
trade and service transactions (except in 1936) have
resulted in net dollar receipts, whereas the residual item
is also a “net receipt” item covering possible errors
and transactions not identified or separately recorded.

Dollar devaluation on January 31, 1934, was immedi-
ately followed by a return flow of United States funds,
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which had been expatriated during 1933 while the dollar
was being steadily depreciated in the foreign exchange
markets through gold purchases abroad at varying
prices by the Reconstruction Finance Corporation.
The return of the dollar to a new fixed gold value at a
materially reduced level also attracted foreign funds, a
substantial part of which apparently found its way into
our security markets.

Except for a period of about 5 weeks immediately
following devaluation, the inflow of capital during 1934
did not assume unusually large proportions. During
the following year when pressure on the franc and
other gold-bloe currencies became increasingly severe,
the inward movement became highly accelerated. Be-
cause of conditions abroad which generated the ex-
patriation of foreign funds to the United States,
especially the temporarily disturbed conditions in the
financial markets at the time of the Italo-Ethiopian
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Figure 5.—Cumulative Net Capital Movement Between the United States
and Foreign Countries.

dispute, the greater part of these funds was seeking
safety rather than investment. During 1935 about 70
percent of the inward capital movement was reflected
in an inflow of more than $1,000,000,000 in short-term
banking funds. The sustained inflow of funds into
security transactions accounted for about 65 percent of
the year’s inward capital movement. The inflow of
short-term capital during 1936 was concentrated largely
in May and June and at the time of the gold-bloc cur-
rency crisis in September. The movement of foreign
funds into American securities continued on a high level
throughout the year and the first quarter of 1937. As
business prospects became less favorable toward the
middle of 1937, net foreign purchases of American
securities ceased, but after a short period of irregular
net liquidation excess purchases by foreigners were re-
sumed, although at a much lower rate than in 1936.
The inflow of gold during 1938 was exceptional in
the sense that it exceeded, by a considerable amount,
the sum of the net capital inflow and the residual item
which in many instances is certain to represent the
inflow of unidentified capital funds. During 1935, 1936,
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and 1937, the net balance on account of merchandise
and service transactions, whether credit or debit, was
not sufficiently large to constitute on a strictly statis-
tical basis an important factor in the volume of gold
movements. Although the credit balance in 1934 was
relatively large, the exceptional nature of this balance
in 1938 is clearly demonstrated by the fact that the
recorded ‘“‘export’” surplus on merchandise and service
account of $965,000,000 represented about 65 percent
of the cumulative net receipts for the 5-year period.
According to the Treasury Department, the net inflow
of foreign funds for the purchase of American securities
during the 4 years 1935 to 1938, inclusive, amounted to
$1,210,874,000. This indicates the rate at which foreign
“long-term” investments in the United States have
risen since the end of 1934 when a special study, made
by the Finance Division of the Bureau of Foreign and
Domestic Commerce, placed the total at $4,357,000,000.
In addition, foreign repurchases of foreign securities for
sinking-fund, redemption, investment, or other pur-
poses involved a net inflow of foreign capital funds
which during the same 4-year period amounted to
$610,000,000. The more or less regular rate at which

Table 2.—Reported Net Capital Inflow, 1934=38

[In millions of dollars]

Year Long-term | Short-term | Total
202 158 360
462 1,076 1,538
773 414 1,187
522 359 881
124 306 430
B 01 7Y DI 2,083 2,313 4,396

the inflow of $1,821,000,000 in foreign long-term capital
funds into the United States occurred is shown in
figure 5. The more erratic nature of the movement of
short-term banking funds and the wider swings in rela-
tion to the movement of funds employed in security
transactions are also clearly indicated in figure 5. 'The
greater degree of volatility of the former is explained by
the difference n the causal influences underlying the
respective movements. As already indicated, ‘“flight”
funds are by their very nature sensitive to political and
financial disturbances, and move capriciously back and
forth seeking safety rather than investment.

The inflow of short-term banking funds, the trend of
which during 1935-38 is shown in figure 5, consists of
two distinct parts—the inward movement of foreign-
owned banking funds and the repatriation of American
banking funds from abroad. The net inflow of short-
term capital since the end of 1933, which amounted to
$2,313,000,000 (see table 2), is the result of a net
increase of approximately $1,500,000,000 in total short-
term foreign liabilities of American banks outstanding at
the end of 1938, and a net withdrawal or liquidation of
more than $600,000,000 in short-term American-owned
banking assets held abroad.
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[Thousands of dollars]
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Securities issued, by type of security

New capital
Domestic Foreign
Total
Year and month (new
c:];:fial Corporate Farm
ref un)d- Total Bornds and not l;':;’g Mm}ici- o Gov- grtniged
ing onds and notes pa r= o ates
Total Pre- Com- é’(f“,:;";l_ States, || Total porate I;rglt posses-
Total ferred mon | PO tal ete. sions
Long Short stocks | stocks a H
term term gencles

618,470 243, 968 243, 968 96, 594 63, 389 2,450 20, 696 10, 060 0 147, 374 0 0 0 0
561,795 192, 091 192, 091 154, 587 94, 230 4,350 2,650 53, 357 4, 000 33, 504 0 0 0 0
383,712 186, 740 186, 740 139, 243 98, 997 0 17, 657 22, 589 0 47,497 0 0 0 0
319, 660 160, 055 160, 055 79, 402 37,833 600 11,494 29, 475 10, 500 70, 153 0 0 0 0
271,341 148,910 148,910 83,011 52,226 0 7,201 23, 583 28, 500 37,400 0 1} 0 0
573, 552 367,276 367,276 276,128 156, 571 37,676 61,225 20, 656 0 91, 147 0 0 0 0
341, 595 246, 836 246, 836 81,745 39, 990 200 35, 596 5, 959 89, 000 76, 091 0 0 0 0
188, 187 78, 557 78, 557 50, 873 34,292 0 3,102 13,479 0 27, 684 0 0 0 0

224,817 158,047 154,797 113,746 87,322 100 15,164 11, 160 0 41, 051 3, 250 0] 3,250
205, 736 96, 832 93, 532 66, 987 46, 048 240 20, 099 600 0 26, 546 3, 300 0 0 3,300
1386, 515 103, 984 103, 984 36, 089 31, 320 0 450 4,319 25, 000 42, 895 0 0 0 0
175,957 117,394 116, 894 46, 608 26, 900 2,200 9, 282 8, 225 0 70, 286 500 0 0 500
Total .o 4,001, 338 {12, 100, 691 1|2, 093, 641 ({1, 225,012 769, 117 47,816 | 204,616 | 203,463 157,000 | 711,628 7,050 0 3,250 3, 800
333, 445 175,058 174, 470 102, 084 64, 093 3,985 17,051 16, 955 13,083 59, 302 588 0 271 317
121,744 92, 295 92, 295 46, 365 39, 783 323 2, 696 3,562 5, 600 40, 330 0 0 0 0
200, 519 83, 380 81,980 40, 852 40, 747 30 0 75 0 41,128 1,400 0 0 1,400
244, 997 126, 079 126, 079 23, 995 22,335 289 1,215 156 8, 700 93, 384 0 0 0 0
352, 212 196, 483 196, 483 11,683 10, 940 0 70 673 140, 0600 44,799 0 0 [ 0
220, 277 158, 843 158, 781 37,412 19, 568 2,000 15, 650 194 33,150 88, 219 63 63 0 0
513,132 348, 765 345, 879 202, 316 192, 534 0 9, 308 474 13, 550 130,013 2, 886 0 0 2,886
469, 697 390, 633 390, 133 130, 276 127,826 600 0 1,850 | 216, 450 43, 407 500 0 [} 500
417,618 181, 968 181, 518 126, 696 123, 304 0 3,143 249 0 54, 822 450 0 0 450
238,318 145,983 145,983 84, 887 83,049 0 820 1,018 8,400 52, 696 0 ] L] 0
765, 188 166, 908 166, 908 63, 922 61, 484 300 1,950 188 0 102, 986 0 0 0 0
394, 932 220, 162 195, 162 42,789 36, 829 40 1,344 4,577 0 152,373 25, 000 0 | 25,000 0
479,112 240, 931 240, 931 59, 474 43,925 0 11,752 3,798 55,000 126, 457 0 0 0 0
Total ... __ 4, 417, 747 |2, 352, 429 (|2, 322, 130 870, 667 802, 324 3, 582 47,948 16,813 | 480,850 | 970,614 30, 299 63 | 25,000 5,236
Monthly average_._..____ 368, 146 196, 036 193, 511 72, 556 66, 860 299 3,996 1,401 40,071 80, 884 2, 525 51 2083 436

Refunding
1937

Januarv. ..o oo |eceeooia 374, 502 289, 502 203, 647 80, 966 6,600 { 116,081 286, 600 59, 855 85, 000 0 | 85 000 0
February. 369, 704 270, 704 240, 021 155, 021 650 28,325 56, 024 21, 200 9, 483 99, 000 0 | 99,000 0
March.__ 196, 972 196, 972 181, 055 161, 931 0 15,051 4,073 4,067 11, 849 0 0 0 0
April.._ 159, 605 124, 605 88, 128 70, 284 0 4,828 13,016 22, 656 13, 820 35,000 0 | 35,000 0
May... 122, 431 122, 431 92, 220 71, 255 0 19, 681 1,285 16, 391 13,820 0 0 0 0
June_.__ 208, 277 208, 277 155,373 130, 538 13, 574 9, 569 1, 692 30, 000 20, 904 0 0 0 0
July...._. 94, 759 94, 759 58, 131 21,335 0 28, 233 8, 563 29, 000 7,628 0 0 0 0
August. - 109, 630 109, 630 57,194 34, 898 16, 000 3,381 2,916 27, 400 25, 036 0 0 0 0
September__ 66, 770 66, 770 39, 386 381 0 38,431 574 20, 000 7,385 ] 0 Q 0
October..._ 108, 904 107, 404 71,553 71,553 0 0 34, 300 1, 552 1, 500 0 0 1, 500
November.. 32, 531 32, 531 1, 120 0 850 0 270 27,000 4,411 0 0 0 0
December_ ..o _|ecoao_ . 58, 563 58, 488 20, 852 11,315 9, 200 200 138 22,700 14, 936 75 0 [} 75
Total oo 1, 900, 648 |]1, 680, 073 ||1, 208, 680 809, 476 46,874 | 263,779 88,551 | 280,714 190,679 | 220, 575 0 |219, 000 1,575
158, 387 140, 006 100, 723 67,456 3,906 21,982 7,379 23,393 15,890 18, 381 0 | 18,250 131
29, 450 29, 450 4,141 1,442 1,677 1,023 0 17, 750 7,559 0 0 0 0
117, 139 117,139 62, 225 62, 105 120 [} 1] 32, 450 22, 464 0 0 0 0
118,918 118,918 57, 643 57,432 211 0 0 44, 800 18, 475 0 0 0 0
155,729 155, 729 66, 750 66, 750 ] 0 [ 83,725 5, 254 0 0 0 0
61,434 61, 434 25, 692 25, 692 0 0 30, 810 4,932 0 0 0 0
164, 367 164, 367 98, 791 93, 041 750 0 0 51, 500 14,076 0 0 0 0
79, 064 79, 064 55, 545 55, 545 0 0 20, 250 3, 269 0 0 0 0
235, 650 235, 650 211,141 211, 141 0 0 0 13, 500 11, 009 [} 0 0 0
92, 335 92, 335 65, 136 64, 956 0 180 0 5, 600 21, 599 0 0 0 0
598, 280 598, 280 273, 237 272,708 0 531 | 322,862 2,181 0 0 0 0
174,770 134,770 107, 558 85,122 4,000 18, 436 0 21, 700 5,513 40, 000 0 | 40,000 0
238, 181 235, 556 200, 493 189, 520 10,974 [ 20, 250 14,813 2,625 0 0 2,625
Total. | . 2,065,318 112,022, 693 {11, 228,352 ({1, 190, 450 6,758 30,613 531 665, 197 129, 144 42,625 0 | 40,000 2,625
Monthly average.._..___{..-cconcee 172,110 168, 558 102, 363 99, 204 563 2, 551 44 55,433 10, 762 3,552 0] 3,333 219

1 See footnote on p. 186,
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Table 26.—CAPITAL FLOTATIONS —COMMERCIAL AND FINANCIAL CHRONICLE !'—Continued

[Thousands of dollars]

May 1939

Securities issued, by type of corporate borrower

New capital Refunding
Invest= Invest=
Year and month tmer:t tmex;t
Total Tusts, | Land . . rusts, | fand - .
_| trading 4. | Public o | Mis= .| trading a4, | Public _ | Mis=
Total |Tadus= “anq -~ |Bulld- |y | Bail | centa. | mota ||1RAUS-| " ang - |Build-) g | Ball | eopa.
hold- | 088 | “ties neous hold- | "85 | “ties neous
ing com- * ingcom- *
panies, panies,
ete. ete.

300, 241 96, 504 || 58,209 250 281 | 8,008 | 6,020 | 22,827 { 203,647 || 71,692 0 600 | 70,767 | 52,285 8,303
304, 608 154, 587 || 66,446 0| 2,873 7,729 65,730 | 11,809 | 240,021 |{ 73,867 0 | 15,000 |144,459 | 5,650 1,045
320, 299 139, 243 || 40, 999 0| 1,356 ; 13,032 | 70,673 | 13,184 { 181,055 || 15,113 0 250 {148,468 | 3,150 | 14,074
167, 530 79,402 || 33,320 0 537 1 1,700 | 30,230 | 13,615 88,128 || 37,202 0 153 ] 6,800 | 41,09 2,876
175,231 83,011 || 41,123 0 600 | 6,974 | 20,120 | 5,194 92,220 |{ 38,973 0 0 | 50,616 0 2, 631
431, 502 276,128 /183, 781 0 905 | 24,833 | 11,810 | 54,799 | 155,373 || 17,579 0| 2,540 {130,291 | 3,600 663
139,876 81,745 || 46,698 0 350 | 29,577 | 2,950 | 2,170 58,131 | 56,333 [} 0 , 79! 0 0
108, 067 50,873 || 23,631 0 425 | 4,360 | 3,103 | 19,354 57,194 4,792 01 2,200 | 47,266 | 2,936 0
153,131 113,746 || 99, 906 0 375 | 11,500 [ 1,300 75 39,386 | 39,005 0 381 0 0
138, 539 66,987 || 27,940 69| 1,976 | 32,047 | 4,925 0 71, 553 300 0| 2,254 | 52,618 | 16,381 0
37.209 36,089 |j 28,209 0 b, A30 0| 2,250 1,120 270 (] 0 850 0 0
67, 460 46, 608 || 30,371 0 385 | 7,825 4,880 3,146 20,852 1,067 0 ¢ 119,585 0 200
2,433, 692 1|1, 225,012 ||680, 724 349 | 10,063 (153,304 |231, 650 |148,922 |1, 208, 680 {356, 193 0 | 23,378 (674,218 (125,099 { 29,792
202, 808 102,084 || 56, 727 29 839 | 12,775 | 19,304 | 12,410 | 100,723 | 29,683 0] 1,948 | 56,185 | 10,425 2,483
January - oo 50, 506 46,365 5,267 0 425 | 39, 268 0| 1,404 4, 141 1,113 0 300 | 1,032 0 1,697
February. 103,077 40,852 1056 0 527 | 40,220 0 0 62, 225 25 0 180 | 61,830 0 0
March. _ 81, 638 23,995 8, 660 400 40 | 12,300 | 2,235 360 57,643 || 45,211 0 277 | 1,265 | 10,000 890
April_. 78,433 11,683 6,139 0 0 1,870 | 3,540 134 66, 750 6, 000 0 250 | 60, 500 0 |0
May._. 63, 166 37,475 || 18,405 0 725 | 16,805 01 1,540 25, 692 2,002 0 120 | 23,570 0 0
June.. 301, 107 202, 316 ||143, 261 600 350 { 51,775 | 6,330 0 98, 791 4, 507 0 0| 94,284 0 0
July.__ 185, 821 130, 276 ||120, 365 100 107 | 9,704 0 0 b5, 545 5, 500 01 4,000 1| 46,045 1] 0
August. 337,837 126,696 || 69,232 3,000 | 1,850 { 49,965 | 3,148 0 | 211,141 || 41,659 0 100 1169, 382 0 0
September. 150, 023 84,887 || 80,838 0 747 | 2,562 740 0 65,136 || 16, 180 01 7,132 | 41,824 0 0
October_. 337,159 63,922 || 40, 561 0 1,420 | 20, 441 0| 1,500 | 273,237 (| 14,458 [ 120 (258, 659 0 0
150, 347 42,789 || 18,109 0 240 | 20,729 0| 8,712 | 107,558 || 44,656 0 0 | 62,902 0 0
259, 968 69,474 | 48,801 0 3941 6,391 G 3,888 | 200,493 6, 404 0 416 (139,795 | 46,378 7, 500
................... 2,099, 081 870,729 {1559, 743 4,100 | 6,325 (272,031 | 15,993 | 12,537 {1,228, 352 {(187, 905 0 | 12,895 {961,087 | 56,378 | 10,087
.............. 174,923 72,561 || 46,645 342 527 | 22,669 | 1,333 ] 1,045 | 102,363 || 15,659 01 1,075 | 80,001 4, 698 841

1 Revised series. Capital flotations for 1937 and 1938 revised by the compilers to include all data which have become available since the criginal publication of the figures,

Table 27.—PNEUMATIC CASINGS'!

[Thousands)
Production
Month
1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939
January . .o .ococociceon- 938 | 2,740 | 4,170 | 4,294 | 4,740 | 4,854 | 4,965 | 5,358 } 6,302 | 4,486 | 3,675
February. 1,093 | 2,779 | 4,291 | 4,372 | 4,908 | 4,865 | 5,006 | 6,363 | 6,480 { 4,556 | 3,985
March. 1,551 | 3,528 | 5,154 | 4,570 | 5,276 | 5,456 | 6,277 | 6,819 | 7,049 | 4,864 | 4,663
April. 2,202 ) 3,202 | 4,719 | 4,410 | 5,341 | 5346 | 6,300 | 6,178 | 7,391 | 5,648 | 4,944
ay . 2,801 | 3,629 | 4,880 | 4,051 | 5,467 | 5,023 | 6,152 | 6,759 | 7,636 | 5,717 | 5,679
June__ 3,084 | 3,785 | 3,943 | 3,506 | 5,418 | 5,422 | 6,212 | 6,693 | 6,847 | 5,122 | 5,672
July.__. _| 8,427 | 3,302 ] 2,657 | 3,403 | 5,587 | 4,950 | 5,087 | 6,498 | 6,070 | 3,991 | 4,926
August_ oo oo 4,058 | 3,874 | 3,141 | 4,313 | 5,607 | 5,872 | 5,752 | 7,469 | 5,443 | 4,166 | 3,906
September___.____._____._._ 2,572 1 3,340 | 2,706 | 4,708 | 5,007 | 5,706 | 4,822 | 6,802 | 4,460 | 3,365 | 3,172
October_____..__ ... 2,571 | 3,566 | 3,148 | 5169 | 4,505 | 5,103 | 4,777 | 7,326 | 4,611 | 3,582 | 2,074
November_ ... _._.__..__ 2,342 § 3,644 | 3,200 | 4,253 1 4,229 | 4,325 | 4,502 | 6,075 | 3,378 | 2,654 | 2,501 3
December_____._____.______ 2,453 | 3,543 | 3,250 | 4,584 | 4,770 | 4,683 | 4,497 | 5,605 | 3,057 | 2,814 | 2,643 | 1,983 | 3,082 | 3,778 | 4,051 | 5,121 | 2,852
Total. oo 29,093 [40, 931 |45, 259 |51, 634 |60, 854 |61, 605 |64, 439 (77,944 {68,726 |50, 965 (48, 740 40,085 |45, 304 {47, 233 149, 362 |56, 041 {53, 310
Monthly average....._.._.. 2,424 | 3,411 | 3,772 | 4,303 | 5,071 | 5,134 | 5,370 | 6,495 | 5,727 | 4,247 | 4,062 | 3,340 | 3,775 | 3,936 | 4,113 | 4,670 | 4,442
Shipments, Total
____________________ 3,785 | 4,133 | 2,974 | 4,932 | 5,304 | 6,212 | 4,407 | 3,744 | 3,253 | 2,597 | 3,222 | 3,663 | 3,737
3,782 | 3,922 | 3,436 | 4,459 | 5031 | 4,052 | 4,195 | 3,402 | 2,553 | 2,292 | 3,285 | 3,287 | 3,097
3,088 | 4,657 | 4,561 | 5,701 § 5,731 | 6,280 | 4,717 | 4,122 | 2,954 | 2,092 | 4,223 | 4,204 | 3,720
4,018 | 5498 | 4,980 | 5,702 | 5,812 | 6,838 | 5,000 | 4,932 | 3,698 { 3,654 | 4,438 { 5,144 | 4,729
3,693 | 5954 | 5,211 | 5,657 { 6,457 | 6,735 | 5,216 | 5,415 | 4,258 | 5,180 | 5,332 | 4,067 | 5,625
3,671 | 6,737 | 5,724 | 6,254 | 7,117 | 6,801 | 5,204 | 5,572 {10,065 | 6,305 | 5,228 | 4,262 | 5, 586
4,748 | 6,298 | 6,337 | 5,974 | 7,899 | 7,364 | 5,447 | 5,462 | 2,404 | 5,497 | 4,157 | 5,447 | 5, 538
5010 | 4,760 | 6,744 | 6,394 | 8,403 | 7, 5175 | 4,960 | 2,655 | 4,707 | 4,308 | 4,739 | 4,799
September. 4,539 | 4,569 | 6,040 | 5,717 § 7,145 | 5,623 | 4,405 | 3,932 | 3,082 | 3,503 | 3,183 { 3,303 | 3, 700
October._. 4,196 | 5,580 | 4,544 | 4,799 | 5,717 | 4,650 | 3,499 | 2,852 | 1,799 | 2,537 { 3,010 | 4,055 | 3,936
November. 4,480 | 8,671 | 3,734 | 4,306 | 4,998 | 3,339 | 2,834 | 2,837 | 1,711 | 2,197 { 3,101 | 3,930 | 4,082
December. 4,143 | 3,601 | 4,718 | 4,165 | 4,591 | 3,237 | 3,361 | 2,781 | 1,819 | 3,531 | 3,109 | 4,081 | 4,837
Total 50,053 |59, 381 |59,004 |64, 059 |74, 296 [69,395 |53, 641 150,061 140, 251 |44, 094 [46, 687 |50, 183 {53, 385
Monthly average 4,171 | 4,948 | 4,017 | 5,338 | 6,101 | 5,783 | 4,470 | 4,172 | 3,354 | 3,674 | 3,891 | 4,182 | 4,449

! 8ee footnote on p. 18.
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[Thousands]
Shipments, origirzal equipment Shipments, replacement equipment
. ’ Meonthly a
Year | Total |MODMY|  Montn 193 | 1937 | 1938 | 1939 Year | Total [MoniBW)  Month 1935 | 1939
10924 . . 13, 607 1,134 |} January. ... 1,706 1, 494 35, 057 1,693
18, 265 1,522 || February. .| 1,576 1,823 .1 39,346 1, 52{)
18,191 1,516 || March._ .| 1,683 2, 633 .| 39,159 1,875
15, 185 1,265 April. .| 2,188 2,877 46, 064 2, 11}6 -
19,919 1,660 || May. 2,065 2,726 51, 638 2,474 |
19, 389 1,616 {| June L 2,141 2,411 47,027 ?, 177 |-
12,016 1,001 July..__ ol 2,033 2,100 38, 942 fi, 2.90.
9,493 791 August._.___ .| 1,300 1, 655 38, 609 .. }, M})
6,028 502 || September... ... 1,057 548 33,129 Septeinter_ 3, 123
10, 487 874 || October___...___ 1,457 1,527 132,368 (October.__ 2, 125)
13,276 1,106 || November._____| 1,825} 1,532 132,121 November._ . 2,544
19, 264 1,605 |i December_.____. 2,414 | 1,124 29, 819 December______ 2,348 | _ .
Total...... 21,446 | 22,353 | 10,716 Total. ... | 50,863 (1R 63 ) I
Monthiy average | 1,787 1, 863 893 Monthly averaze. 2,547 1.
Exports
Menth 1924 1925 1926 1927 1928 1829 1930 1931 1932 1934 1935 1938 1939
84 126 139 214 209 314 217 187 85 88 93 114
94 112 14 231 196 323 253 175 92 &6 94
112 169 138 260 246 313 229 219 108 133 95
124 153 147 283 226 264 260 204 111 122 a0
13% 169 122 229 209 265 271 163 99 129 82
117 140 112 295 227 218 218 182 108 128 86
119 15 136 260 213 214 195 163 95 a5 94
123 17 114 250 225 238 216 163 6 12G 92
September.. .. ... 9 169 149 193 173 176 201 143 69 117 90
October.__ . __.._.___..___ 142 141 120 195 219 229 230 133 79 107 92
November___. 122 117 168 156 262 212 193 118 92 85 95
December..._.....o......_._. 113 142 168 216 254 213 202 108 79 74 76
Total oo 1,380 ] 1770 ) 1,655 1 2,811 ] 2,689 1 2,070 | 2,684 | 1959 | 1,005 1,289 | 1,100
Moaonthly average. .- ... ____. 116 147 138 234 224 248 224 163 91 107 92 88 1. ..
Stocks, end of month
Menth 1921 | 1922 | 1923 | 1924 | 1925 1926 1927 1928 1929 1530 | 1931 1933 | 1934 | 1935 1938 | 1939
January. __._...._..._ 35,566 | 6,261 | 6,411 | 7,949 9,047 | 10,432 9,949 | 12,855 | 11,924 | 8 957 7,237 | 9,684 10,398 10, #01
Februar . 6,255 | 6,966 | 7,020 | 8,628 | 11,164 § 11,042 | 11,721 | 14,526 | 12,411 | 9, 5636 7,377 {10,725 |11, 530 10, 559
March 6,011 | 7,561 | 7,684 [ 9,510 | 12,004 | 11,583 | 12,389 | 15,330 | 12,513 }10,014 7,290 (11,651 [11,675 10, 521
April__ 7,236 | 8,118 | 8,819 | 9,088 | 12,461 | 12,122 | 12,717 | 15,871 | 13,077 {10,031 6,774 111,981 |11, 003 10,141 |.
May__ 7,364 19,200 | 8,442 | 8,611 | 12,343 | 12,462 | 13,024 | 16,733 | 13,432 10,312 6,700 111,127 111,131 9,521 |
June.. 723 19,387 1 8,207 | 7,243 | 11,968 | 12,483 | 12,162 | 16,497 | 13,277 {10, 447 6,615 (10,220 (10,755 8,470 |-
July._ 6,445 | 8,628 | 6,851 | 6,421 | 10,592 | 11,327 | 11,158 | 15,034 | 11,812 | 9,919 6,844 | 9,437 | 8,850 8,041 |
August. __ 6,173 | 8,078 | 5,969 | 7,261 | 9,732 | 10,721 | 10,019 | 13,337 | 10,848 | 8,896 7,070 | 8,697 | 7,805 8,217 |.
Senternber. . 6,148 | 7,197 | 6,033 | 7,681 | 9,318 | 9,722 | 9,765 | 12.07 9,812 | 8,158 7,505 | 8,419 | 8,288 8,022 |._.....
Qctober__. . 6,244 | 6,502 | 7,118 | 6,670 6,017 9,665 | 11,520 | 12,042 | 9,803 | 8,300 8,462 | 8,657 | 8,291 8287 ...
November 6,620 | 6,252 | 6,043 | 6,955 | 10,397 | 10,136 | 12,57 12,127 9,595 | 7,919 9,247 | 8,779 | 8,249 7,924 | .
December. ......_._. 6,132 | 5,772 | 7,427 | 8,142 | 10,456 | 10,264 | 13,625 | 11,833 [ 9,003 | 7,775 8,888 | 9,455 | 8,196 8,451 |__.....
Monthly average.___| 5,635 | 6,489 | 7,494 | 7,244 | 7,872 | 10,858 | 10,995 | 11,719 | 14,022 | 11,459 | 9, 189 7,513 | 9,903 | 9,681 9,076 |._.._..
i See footnote on p. 18.
Table 28.—INNER TUBES!
(Thousands)
Production
Month
1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 1933 | 1934 | 1935 1938 | 1939
January ... 988 | 3,125 | 5,269 | 5,184 | 6,343 | 6,809 | 5,337 | 5,448 | 6,110 | 4,607 | 3,623 2,093 | 3,551 | 4,259
Febrvary . S1 1,222 1 3,462 | 5,386 | 5,424 | 6,339 | 6,825 | 4,962 | 6,901 | 6,346 | 4,634 | 3,916 2,224 | 4,078 | 4,171
Mareh_____ ... ________ 1,705 | 4,023 | 6,501 { 5,625 | 7,000 | 7,030 | 7,184 | 7,237 | 7,000 | 4, 941 | 4, 450 1,883 | 5,194 | 4,123
April. e .| 2,349 | 3,534 | 5,679 | 5,380 | 6,851 | 6,554 | 7,373 | 6,666 | 7,167 | 5,510 | 4,617 2,853 | 4,725 1 4,2
MaY oo -] 2,947 | 3,961 | 5,757 { 4,992 | 6,846 | 6,149 | 6,737 | 7,176 | 7,181 | 5,535 | 5,412 4,700 | 4,359 | 3,892
June. ... 3,147 | 4,174 | 4,787 | 4,658 | 6,942 | 6,170 | 6,306 | 6,962 | 6,542 | 4,950 | 5,358 5,448 | 4,007 | 3,480
July. ... 4,028 | 4,091 | 3,500 | 5,143 | 7,544 | 5,729 | 5,285 | 6,678 | 5,793 | 3,939 | 4,955 5,603 | 3,531 | 3,251
August. 5,907 | 5,078 | 4,771 | 6,688 | 7,618 | 7,424 | 6,480 | 8,851 | 5,481 | 4,796 | 4, 435 4,016 | 3,680 | 3,894
September__ 4,366 1 4,660 | 4,339 { 7,342 | 7,254 | 7,590 | 5,651 { 7,103 | 5,190 | 3,817 | 3, 440 3,837 | 3,110 | 4,125
October.__. 3,792 1 5,050 | 5,140 | 7,861 | 6,612 | 6,208 | 5,065 { 6,929 | 5,000 | 3,951 | 3,077 3,506 | 3,219 | 4,435
November_...____...... 2,835 15,135 | 4,603 | 6,136 | 6,266 | 4,852 | 4,775 | 5,507 | 3,544 | 2,680 | 2,444 2,863 | 3,169 | 3,942 ,
December. ... _...__..._.__. 2,760 | 4,548 | 4,385 | 6,273 | 6,999 | 5,277 | 4,969 | 5,184 | 3,484 | 3,060 | 2,597 2,631 | 3,503 | 4,048 4,850 1. __
Total . oooieiniaaan 36,136 150, 850 |60, 117 {70, 705 (82, 614 {76, 618 70,126 |80, 234 (68,829 |52, 420 {48, 333 42, 556 (46, 278 {47, 879 37,848 ... _.
Monthly average ___.___.__ 3,011 | 4,227 | 5,010 | 5,892 ] 6,885 | 6,385 | 5,844 | 6,636 | 5,736 | 4,368 | 4,028 3,546 | 3,856 | 3,990 3,154 [

it See footnote on p. 18,

143096-—39 3
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Table 28.—INNER TUBES '—Continued

[Thousands)

Month

Shipments

1922 1924 | 1925

1929 | 1930 | 1931

1937

January
February..
March.
April__
May._.
June_ .
July_._._
August_.

2,552
2,310
2, 848
3,162
3,995
5,391
4,905
5,733
4,797
4,618
4,165
5,197 | 4,732

4,723
4,530
4,667
4,782
4,865
5,286
7,190
7,493
6, 908
5,700
6,332
5, 540

5,576
4,971
5,711
6, 704
8,040
9,032
9, 140
6,923
6, 665
7,845
5, 406
4,991

9, 579
7,762
5,474
4,046
5,463 | 4,712

4, 858

6,789
4, 948
6,317
6,716
6, 558
6, 515
7, 606
7,672
5, 859
4, 689
3,480
3,404

4,857
4,337
4,727
4,848
5,074
5,265
5, 855
5,762
4, 541
3,472
2,788
3,412

4,062
3,400
3,789
4,636
5,281
5,397

4,424
4,570
5,612
5,365
5,066
5,064
5,084
4,721
3,096
3,525
2,359
2,881

3,098
1,659
1,578
1,724

3,024
2, 689
2,767
2,850

37,060 (49, 673 159, 072 168,016

5,668

81,005 171,592 172,896

3,088 | 4,139 | 4,923 6,750 | 5,966 | 6,075

77,186
f, 432

70, 592 154,940 150,021 137,911 45, 045 54, 423 152,767

5,883 | 4,578 | 4,168 | 3,159 3,754 | 4,006 | 4,535 | 4,397

Stocks, End of Month

7,784
9, 029
10,321
11,192
12, 390
11,899
9, 862
9, 267
8,610
9, 198
8,925
8. 424

14,361
17,090
19, 131
20, 674
21, 140
20, 243
17,255
15, 595
15,312
15,929
16, 604
15, 200

15, 585
16,773
17, 096
17, 802
18,390
17,859
16, 005
14, 663
13, 511
13, 540
13,585
13,692

6,309
6,938
6, 308

6,091 9,742 11,070 |17, 462 |15, 708

13,014
14, 693
15,835
16, 666
17,731
17,189
14, 998
13,955
13, 543
15,285
15, 760
16,117

13, 399

14, 424
15,936
16, 641
17, 001
17,745
17, 301
15, 311
13,272
12, 585
12,802
12,845
12,807

12,704
13,036
13,179
13,785
12,852
13,612
11, 657
10,737
10, 065
10,517
10,313
9,999

9,439
9,921
10, 475
10, 413
10, 548
10,504 |
9,590 | 5,975
S, 774
8,005
%, 321
8,120
7,922

9, 621
10, 466
10, 406
10, 170
10, 615
10, 050

8,005

6,939

7,565

8,053

8,161

8,231

8,561
8, 667
8, 660
8,756
8, 687
8,075
7,696
7,502
8, 595
9,940
10, 692
10,945

11,183
11,821
11,993
12,309
12,197
11,833
10, 950
10,220
11,326
11,185
10, 605
10,312

10, 582
10, 579
10,547 | 8,901
9,917
9, 265
8,337
7,723
8, 029
7,859
7,746
7,665
8, 166

7,639
8,151
8,502
9,180

6,214
6, 662
6,749 | 7,815

14,859 7,245 | 6,828 | 8,860 | 9,023 11,328

11,955 \ 9,344 8,908 8, 868

Exports

Month 1925 1927

1920 | 1930 ‘ 1931 |

105

97
174
135
152
125
139
154
163
142
105
125

135
127
135
164
138
182
168
180
132
148
127
145

217
219
212
173
176
149
145
151
149
163
149
142

1934 1935 1939

148
149
148
154
180
143
136
161
137
158
108
103

124
124 57
139 67
125

1,617 1,782 | 1,806

149

2,045

135 170

1,726 790

144 66

t Compiled by the Rubber Manufacturers Association, Inc., with the exception
of exports of pneumatic casings and inper tubes which are compiled by
the U. S. Department of Cemmerce, Bureau of Foreign and Domestic Commerce. The
figures on production, total shipments, and stocks correspond with those shown in
the 1938 Supplement and in subsequent monthly issues of the Survey; these tables
give the entire record on a moenthly basis, and also detailed figures for shipments,
which heretofore have not appeared in the Survey.

The data have been raised to an industry total basis. According to the Census of
Manufactures, the approximate coverage of the original preduction figures was
75 percent in the years 1921-33, 97 percent from 1934 through July 1935, 81 percent from
August 1935 through December 1935, and 82 percent subsequently. For inner tube
production, the companies reporting have accounted for approximately the same
percentages as for tire production, and as in the case of tire production, the coverage

in 1934 and early 1935 was somewhat higher than in other vears. Shipments and
stocks of both tires and tubes have also been adjusted to the raised production figures.
Replacement sales of casings are determined by deducting shipments of original
equipment and exports from total shipments. Monthly data are not available
prior to 1936, The series on exports of pneumatic casings and inner tubes, also shown
for the first time, are peculiar in that they inclnde shipments to the noncontiguous
territories of the United States (Hawaii, Puerto Rico, and Alaska, beginning 1024
and the Virgin Islands beginning 1935). This is the usual procedure of the tire trade.
Shipments include only prneumatic casings and tubes forwarded to purchasers;
those forwarded to warehouses, branches, or on a consignment basis are included in
stocks together with stocks in the hands of manufacturers, i. e., all tires and tubes
owned by the manufacturer held in the domestic market are considered as manu-
facturer’s stocks.
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press.
an asterisk (*) for the new series and by a dagger (f) for the revised series.
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to March will be found in the Weekly Supplement to the SurvEy.
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These are indicated by
A brief footnote accompanying each

Monthly statistics through December 1937, to- | 1939 1938 1939
get};ler with ex[;la}:mtgry notes g.mfl refgrencﬁs
to the sources of the data may be found in the . Sep- Novem- | Decem- | Janu- | Fehru-
1938 Supplement to the Survey March | March | April | May | June | July | August| >°D° | October|™ (v by ary aty
BUSINESS INDEXES
INCOME PAYMENTS]
Adjusted index.. ... 83.9 82.7 81.4 80. 4 80.7 80.7 81.5 82.0 r82.1 r83.2 r84.1 r83.7 r83.5
Unadjusted index. 84.1 81.4 81.6 76.7 82.3 81.0 76.1 83.5 86.3 80.9 90.9 84,1 r77.8
Total . 5, 505 5,331 5,342 5,020 5,388 5,304 4,985 5,465 5,651 { r5302 | r5955 | 5507 5093
Compensation of employees:
Adjusted index..._._._____._..._ 1929=100. . 84.7 81.0 80.1 79.5 79.4 79.8 81. 4 82.5 83.1 r84.6 86.2 r85.4 r 85,1
Total oo ciieaas mil. of dol..| 3,615 3,448 3,457 3,456 3,458 3,357 3,418 3,570 3,675 | r3,675 | r3,718 | 73,580 | r 3,577
MIfg., mining, and construction....do....| 1,159 1,064 1,035 1,022 1,006 1,002 1,056 1,102 1,137 1, 145 1, 166 1,125 [ 1,146
Transportation and utilities...._... do_.__ 381 369 359 359 360 366 373 374 386 r 377 r 378 r 373 r 364
Trade and finance.................. do.... 638 630 644 6835 629 625 619 632 641 646 683 r 639 r 631
Government, service, and other____do..__| 1,251 1,221 1,239 1,251 1,266 1,175 1,173 1,265 1, 305 1,298 | 71,288 | r1,250 [ 1,248
Work relief_ .. el do.... 186 164 180 189 197 189 197 197 208 209 203 193 r 188
Dividends and interest___._ ... ._...._. do____ 735 720 752 440 800 788 412 692 739 450 1,079 774 420
Entrepreneurial withdrawals and net rents
and royalties_._. ... mil. of dol._ 998 1,014 995 992 993 1,025 1,015 1,067 1,108 1,055 1, 030 1,014 957
Direct and other relief ... _.___...___ do.... 98 9 92 85 88 86 85 84 84 85 92 95 94
Benefit payments under social Security Act
mil. of dol.. 59 52 46 47 49 48 55 52 48 37 36 39 45
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted...._ 80 78 77 77 81 87 91 97 104 98 99 99
Manufactures, unadjusted....__.___.__ 0 77 76 75 75 79 85 89 95 103 98 98 98
Automobiles. - oeooocececcameas 63 66 59 52 45 26 26 63 115 117 105 98
[07:] (11:3 11 2P 46 65 32 86 87 87 86 91 83 64 42 43
Glass, plate . eiiaas 44 46 47 72 69 89 107 155 155 153 147 133
Iron and steel_____ 55 55 51 46 58 69 75 88 101 89 90 91
Leather and products r 108 102 r 97 87 r 102 r121 119 111 102 r 104 114 r126
Petroleum refiningt____ 191 198 197 192 199 203 206 209 208 202 205 202
Rubber tires and tubest...__.._ 60 62 64 70 81 90 95 99 106 112 110 109
Slaughtering and meat packing. 78 76 82 80 79 77 90 94 104 101 101 83
Textiles ..o o oo - 83 76 7 83 90 103 104 103 116 111 114 115
Tobacco manufaetures__......_._._. 152 146 165 169 167 172 177 161 167 145 157 147
Minerals, nnadjusted ... ..o .c.coooL 95 91 90 91 92 97 102 106 105 103 105 r 105
Anthracite. ... oo eeaes 56 47 64 62 39 38 50 63 58 65 74 66
Bituminous coal . .__._.______..___ 58 52 49 51 55 62 76 79 86 82 83 83
Iron-ore shipments. . ......oo.._. 0 0 28 87 78 76 78 86 35 1] 0 0
Lead. o eiiecceamaas 85 73 59 65 52 44 48 52 69 58 71 75
Petroleum, erude. _._.___._______.___. 170 170 158 156 165 170 163 163 163 164 164 r 166
Silver... 106 96 89 89 84 104 07 101 55 86 86 108
ine........ 92 83 80 68 64 69 71 78 88 95 04 93
Combined index, - 79 77 76 7 83 88 91 96 103 104 10 98
Manufactures, adjusted ... ..._......_. 75 73 73 74 82 87 89 95 103 104 100 97
Automobiles. ... . ooo.... 54 54 49 48 43 45 46 84 96 99 105 98
Cement. ___. 85 67 69 69 71 67 69 80 84 82 69 80
(}lass, plate__. 42 42 44 80 77 89 107 155 155 153 147 133
Iron and steel________ 49 50 47 46 62 70 76 90 109 102 94 87
Leather and produets. T 105 104 105 r 91 103 r 109 r 103 m r 107 123 124 12:
Petroleum refiningt_ ... 191 197 198 193 200 203 206 208 208 201 205 201
Rubber tires and tubest.___ _ 60 62 64 70 81 90 95 99 100 112 110 109
Slaughtering and meat packing. . 89 83 84 84 81 83 89 98 95 94 86 8’7 83
Textiles. ... .. .. —do___. 110 81 74 77 87 97 110 103 100 112 117 109 109
Tobaceo manufactures....._._.o...__. do_._. 164 160 159 163 154 154 161 160 150 164 179 163 162
Minerals, adjusted. ..o ... do.._. ?110 103 101 91 92 93 95 97 99 102 109 110 r110
Anthraeite. ... ... do__.. ?61 68 45 64 7 47 38 50 49 57 66 69 61
Bituminouscoal .________ . ... __. do___. » 77 58 62 57 57 60 64 71 72 77 77 75 79
Iron-ore shipments.. ceodoo__. 0 0 0 19 34 38 37 41 50 42 0 0 0
Tead ... ceeedoo. . 69 64 74 60 64 54 46 50 50 66 57 70 73
Potroleum, crude. . 172 170 156 153 161 167 158 161 165 169 171 T 169
&{lver 98 96 92 91 99 105 102 102 51 85 86 100
Zinc - 87 80 79 70 69 74 75 80 88 93 8% 87
MARKETINGS
Agricultural products (quantity):
Combined index_.____.___..._. 72 72 77 73 92 92 117 131 99 76 65 56
Animal products_. 75 79 93 | 90 85 89 83 89 89 81 77 64
Dairy products_ 101 108 134 156 136 153 137 114 87 91 a7 94
Livestock 63 59 66 62 60 72 75 85 78 67 3 A6
Poultry and eggs_ 97 116 119 102 79 73 68 76 116 116 K0 70
Wool........ 46 106 303 333 487 317 76 139 160 68 4 50
Crops..._. _eodoo__. 89 64 61 56 100 96 152 174 108 71 a3 45
Cotton. . e-do_._. 35 60 42 22 19 19 61 235 267 154 73 37 34
Fruits._. s [ D 93 88 93 88 77 81 80 90 113 7 85 b 73
Grains____ ceodoo o A0 59 63 72 68 205 155 110 128 85 62 51 18
Vegetables. . __._ . ______ ... do_... 197 111 107 117 116 63 46 87 86 67 61 77 78
r Revised. # Preliminary.

tRevised series.  Petroleum refining, unadjusted and adjusted, revised beginnin

g 1934; revisions not given on p. 59 of the February 1939 issue = ill appear in a subsequent

Survey.  Rubber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given on p. 19 of the April 1939 issue will appear in a subscequent issue. For
revised income pavinents heginning 1929, sce pp. 15-20 of the October 1938 Survey.
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Monthly statistics through December 1987, to- | 1939 1938 i 1439

gether with explanatodry notes and refgr'ences ! -
{33%] g;;gfng;;&t&ethg ?uﬂzs; be found in the March { March | April May June July | August t esnexil]);ar October I\ob\';m- l D%?rm’ Jﬁi"“ } ¥ g'r’:“
BUSINESS INDEXES—Continued
MARKETINGS—Continued |
1}
Agricultural products, cash incorse from farm !
marketings: X .
Crops and livestock, combined index:
Unadjusted_ ... coocaaaae- 1924-20=100_. 57,5 0.5 58.0 60. 5 81,0 72,0 72.5 85.0 1.5 78.0 72.8 68,5 31.0
Adjusted. i ccciacccan do_.. 64.0 67.0 70.5 67.5 2.0 82.5 72.0 72.5 67.5 69.5 68.0 67.5 60,0
49.5 a5.0 60.0 58.0 66. 5 86,5 63.0 61.0 55.5 55,5 53.0 55,5 44.5
79.5 79.5 815 7.5 7.0 78.8 §1.0 84.5 80,0 84.0 82.0 50.0 76,5
Dairy products_.___ £0.0 92.5 88. 8 84,5 80.5 82.0 84.5 86. 5 86. 0 85.5 8Y9. 5 88,5 85.5
Meat anhmnals. .. : §4.0 7.5 75.0 71.5 76.5 80.0 82.0 87.0 77.5 83.5 78.0 79.0 77.5
Pouliry and eggs._. 71.56 66. 0 68.0 75.5 76.0 5.6 75.5 75.5 77.5 83.5 81.0 67.0 36.5
WORLD STOCKS t

Combined index (quantity). . .. 1923-25=166_ ... ____ 188 193 196 204 222 223 20; 202 194 104 155 185
Cotton, adjusted. . do... 201 214 226 240 259 287 281 241 217 202 201 202 204
Rubber, adjusted. .. P . 261 319 326 320 324 323 316 309 308 247 219 288 272
Silk, adjusted___._ DM § ¢ B 111 172 171 185 162 184 163 172 179 172 164 144 120
Sugar, adjusted. ... ool [¢ (U SR 194 199 202 169 218 221 195 199 18% 102 164 187
Tes, adjusted. __ e GO . 108 101 162 107 115 118 119 128 129 127 152 126
Tin, unadjnsted . ..o do.... 127 96 100 94 92 102 104 105 105 102 105 111 126
Wheat, ailjusted ol 199 108 39 103 129 146 163 169 160 167 162 1 151

COMMODITY PRICES
| i
COST OF LIVING \
(National Industriai Conference I3oard)

Combined iBUeX.ooccomcam o 1023==100. 54.9 86.7 86.8 86.5 86.7 86.5 85.9 85.9 85.8 85.6 85.8 85, 4 85.1

Clothing__.._. 72.3 75.5 w51 74.5 73.9 73.5 73.4 73.3 73.2 73.2 2.0 72.7 72.4
003 .o 78.0 50.3 811 80.8 8L9 8L.7 80.1 80. 4 79.8 79.5 80.3 79.2 75.4
Fuel and light 85.8 86,2 85.7 83.7 83.7 84.1 84.4 85.0 85.6 85.9 86. 0 09 r85.9
Bousing. 1 86,1 §7.5 7.2 87.0 86.7 86.6 86.6 86.6 £6.6 86.4 86,2 86. 2 86.1
Sundries.... . 96.7 97.8 97.6 97.6 97.5 97.4 96.9 96.8 06.8 96. 8 96.8 96. 8 96.7
PRICES RECEIVED BY FARMERESS
(U, S. Department of Agriculture)

Combined index. ... cooueuea- 1909-14=100_. 91 96 ¢4 92 92 95 92 95 95 04 96 94 92
Chickens and eggs. .. 88 93 93 98 99 103 105 118 124 131 197 o7 g1
Cotton and cottonseed._ _..._._._. . 71 70 71 7 68 71 69 69 72 73 70 73 70
Dairy products. . cacecemocomenene - 100 117 110 103 98 101 102 104 107 109 112 109 107
FrUiS oo eeemmmmememeam 81 69 68 7 3 79 78 75 70 71 73 76 78
Grains. oo oo 66 85 82 79 7 7 62 63 60 60 63 66 66
Meat animals_ 116 117 114 m 116 123 115 117 111 111 106 112 116
Truck crops._. 114 101 98 88 92 99 92 107 107 102 108 96 108
Miscellaneous. - - oo oo e ceamemae 83 89 86 82 84 87 99 98 107 95 108 109 2

RETAIL PRICES
U.C 8. Pepartment of Labor indexes:
oal:
Anthracite_ . oooeeoecaoooo 1923-25=100_.1__._._._. 80.5 [acmamcmafoamoacas (6% (N DU 784 | feeiaaeas
Bituminous o 120 O VI SRR 86,4 |~emremeaafemraeaas 88,0 |oeceecfrmcneaan
FooQ.mneoen-_ JONUN /s J 76.4 78.6 79.4 79.1 80.2 80.0 78.4 78.7 78.1 7.8

Fairchild’s index:

Combine(]i index. 89.1 90.6 90. 2 89.5 89,2 89.0 89.0 89.0 89.0 88.9
Apparel:

Tnfants’.. 96.2 97.1 97.1 97.0 96.9 06.8 96.6 96.5 96. 4 96. 4

Men’s_. £8.4 90. 2 89.9 89.6 80.4 88.9 89.0 88,7 88.7 88,7

£8.8 91. 4 90,8 89.9 89,3 89.0 89.4 89. 4 £9. 4 89, 2

9.5 94.2 93.5 92,7 91.9 91.5 91.3 91.1 90.9 90.4

Piece goods 84.3 85,6 85.4 84.9 84.9 84.8 84.5 84.5 84.5 84.4

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (813 quotations)._1926=100.. 76.7 79.7 78.7 78.1 78.3 78.8 78.1 78.3 77.6 7.5 77.0 76.9 76.9

Economic classes:
Finished produets.. .. ___..____.__ 80.2 83.4 82.7 82.1 82.2 82.5 81.8 818 81.1 80.5 80.2 £0.0 £80.2
Raw materials_..__ 70.1 73.2 713 70.7 71.4 72.3 71.4 72.0 70.9 71.8 70.9 70.9 70.9
Semimanufactures. 74.6 75.6 75.3 75.4 74.1 74.3 74. 4 4.7 75.9 76. 2 75.2 7.9 74. 4
Farm products. oo v ococeoeoumoaooooo d 65.8 70.3 68,4 67.5 68.7 69.4 67.3 68.1 66.8 7.8 67.6 67.2 67.2
Qrains. - do_... 54.5 69.0 66.0 62.3 62.7 68.3 53.4 53.0 50.8 50.9 54.4 56.3 54.7
Livestock and poultry.__........_. do... 78.2 82.7 79.3 77.9 80.2 84.4 80.6 81.0 76.2 75.2 74.4 78.0 79.2
d 70.2 73.5 72.3 72.1 73.1 74.3 73.0 74.5 73.8 74,1 73.1 71.5 71.5
64. 8 76.7 7.7 69.1 68. 5 69. 5 68.8 71.1 71.6 72.5 73.9 71.8 71.6
63.2 56.5 56.8 58.7 61.7 56. 4 57.3 56.5 §7.5 63.0 60. 4 60.9 62.1
82.5 81.6 82.2 82,1 84.5 89.7 86.0 87.3 83.3 81.9 79.9 81.6 83.2
80. 4 82.6 82.0 81.6 81.3 81.4 81.4 81.3 81.1 80.6 80.3 80. 2 80.2
89.8 91.5 91.2 90. 4 89.7 89.2 89.4 89.5 80.8 89.2 80.4 89.5 89.6
92.5 91.1 90. 4 90. 5 90. 6 90,7 90. 6 90.9 011 91.5 9.5 92. 4 92.4
915 r80.8| r89.9 r90.1 r89.9 9.0 r91.0 r90.7 r90.7 r90.6 r90.6 r90.6 r9l.2
0 92.1 91.3 91.1 89.3 88.7 88.8 90. 2 90. 4 90.3 90.2 90.9 91.7 92.6
Chemicals and drugs... 76.5 78.7 77.5 76.8 76.3 7.7 7.7 77.3 77.1 76.6 76.7 76.7 76.3
Chemicals. ... 79.9 83.2 819 81,2 80.6 81.7 81.4 81.0 80.5 80.2 80.0 79.7 79.4
Drugs and pharmaceuticals 72.2 73.8 73.8 72.8 71.9 74.8 74.8 74.8 74.9 73.6 73.5 73.0 727
Fertilizer materials_._____________ do.... 69.7 71.8 70.1 69.6 69.5 66.9 67.3 67.2 67.5 67.7 68. 6 70.2 69.3

r Revised.

tRevised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey. Cement price index revised beginning
1926, and data not shown here will appear in a subsequent issue; the building materials group and the combined index of all commodities have not been revised, as the efiect
of the change in cement prices on these indexes is small,

§Data for Apr. 15,1939: Total 89 chickens and eggs 87, cotton and cottonseed 70, dairy products 95, fruits 82, grains 67, meat animals 114, truck erops 102, miscellaneous 86.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with expfla}:'tatgry notes 1t)mtfi refgrencﬁs o o
to the sources of the data may be found in the . . Sep- ovem- | Decem-| Janu- | Febru-
1938 Supplement to the Survey March § March | April May June July August tem%er October ber ber ary ary
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued !
U. 8. Department of Labor indexes—Contd.
Commodities other than farm products and
foods—Coutinued.

Fuel and lighting materials._.___ 1926==100__ 73.1 7T 76.8 76.2 76. 4 76. ¥ 76.8 76.6 73.7 73.2 72.8 73.0
Electricity coeeeo .. PR (o TN PO 86. 8 87.0 86, 4 85.0 84.7 gl.6 81.8 8L.8 82.7 | oo
Gas_.o.o...... . P 1+ JO PO 83.4 85.2 88.3 90. 4 91.0 8.1 88.7 .6 81.6 822 .
Petroleum products___. .do__.. 50.9 57.9 57.5 56. 4 56.3 56.8 58,7 56 4 .5 50.9 50, 4 50.7

Hides and leather products. .do___. 91.8 93.6 92. 1 91.3 90. 1 91,5 91. 9 92.0 6 93,1 93.1 91. 9
Shoes_ ... ... do.._. 101.2 101.6 104.5 102.5 101.8 1012 100.8 100, 8 L4 100.6 101.2 101.1
Hides and skins._ 73.8 69.5 62.6 63.4 62.3 70.8 75.6 75.7 .5 78.8 784 72.8
Leather_.__._____.____ 82.7 83.3 82.2 82.1 81.6 2.5 82.1 82.4 .9 85.9 85.0 84,2

House-furnishing goods 85.2 87.7 7.3 87.2 87.1 86. 4 86, 4 86.2 AR 86.0 85. 4 85.2
Furniture_.___._._.._ 80.5 83.7 83.6 83.6 83.5 82.2 82.2 82.1 81.9 8.6 80.5 80.5
Furnishings. ... 89.7 91.68 90.9 90. 8 0.7 90. 5 90.5 90, 2 9.7 90.3 90. 1 80.8

Metals and metal products. 94.3 96.0 98.3 9.7 06.1 95.2 95.4 95.5 .9 94.6 0. 4 94.3
Ironandsteel ... . ... 96.1 99.4 100. 4 101.8 100. 9 97.2 97.3 97.3 .9 96.8 96. 4 96.1
Metals, nonferrous___ 76.6 7.6 70.7 6.8 67.2 7.8 72.9 73.5 .6 76.8 76.7 76.5
Plumbing and heating equipmen

1926=100.. 79.3 78.9 77.2 77.2 77.2 79.5 79.2 78.5 .7 78.7 78.7 79.2

Textile produets_.....____.___..._ 66.6 68,2 67.2 66.1 65.5 66.1 65.9 65.8 .2 65.8 65.9 66,1
Clothing. _. 81.5 84.8 34,6 82.2 82.2 ’L7 817 81.6 .6 816 81.5 815
Cotton goods. 63.7 67.5 65.7 65.0 63.9 65.1 64. 4 64,1 L1 64.6 64.3 A3, 7
Hosiery and underwear.. .. 59.9 60.3 60. 6 60.5 59.7 59.8 59.8 59.9 9.9 59.3 59.1 58.8
Silk and rayon_.. ... . ... 36.1 28.8 28.9 28.4 27.6 29.9 20.2 29.5 0.3 30.8 321 4.7
Woolen and worsted goods .. 75.1 80.2 77.1 76.0 75.6 75.9 76.3 76.3 .4 74.8 74.5 74.7

Miscellaneous_.........______ 74.1 744 73.4 73.1 72.9 72.7 72.4 72. 4 3.0 73.1 73.2 73.5
Automabile tires and tubes. 60.5 57.4 57.4 57. 4 57.4 57.4 57.4 57.4 .8 58.8 58.8 59.7
Paper and pulp 3.3 88.8 87.5 86.9 85.5 82.8 82.4 81.9 .5 80.9 81.0 811

World prices, foodstuflfs and raw materials:
Combined Indexto.oooooooon.. 1923-25=100__ 37.3 41.9 40.7 38.8 39.8 41.2 39.1 38.3 .5 36.5 37.2 37.8
> d 33.1 32.7 32. 4 30.¢ 30.9 32.7 30.9 29.8 3. 5 32.0 32.7 33.1
38.1 31.7 27.7 27.1 29.4 36.0 37.7 37.8 38.0 37.6 36.9 37.3
31.0 22.8 22.6 22.4 22.5 25.3 24.3 25.2 25.2 25.3 26,5 20.5
31.9 27.1 26.0 26.2 27.1 28.2 28.1 28.9 28.8 30.4 3.3 30.9
66.6 76.¢ 76.9 75.3 70.9 70.5 76.3 78.4 66. 0 67.2 66.7 67.0
9.9 81.9 78.3 73.3 80.3 86.3 86.1 86,3 82.0 91.9 92.3 90. 3
36.8 69.8 68.5 62.9 64.0 62.4 53.9 50.2 42.3 38.1 30.3 411
PURCHASING POWER OF THE
DOLLAR
Wholesale prices..__ .. ... _..__._ 1923-25=100.. 131.3 126. 4 128.0 128.9 128.6 127.8 128.9 128.8 129.8 129.9 130.8 130.9 130.9
Retail food prices_.__.._ 130.9 127.2 125.9 126.4 124.7 125.0 127.6 127.1 128.0 128.5 127.2 129.0 130.2
Prices received by farmers 161.6 153. 1 156.5 159.7 159.7 154.8 150.7 154.8 154.8 156. 5 153. 1 156.5 159.7
Cost of iving ooeo e 119.8 117.2 117.2 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 119.0 119.5
CONSTRUCTION AND REAL ESTATE
7
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted . _____________ 1923-25=100.. 69 46 59 81 63 65 69 79 7 85 77 70 T 63

Residential, unadjusted.. d 61 35 43 44 46 49 52 56 56 54 48 45 r 51

Total, adjusted. ... _._..._.__._.___ - 68 46 52 51 54 59 66 78 82 96 96 86 r73

Residential, adjusted._ ... __.___.____. do 58 33 37 37 42 49 53 56 57 56 57 55 r58

F. W. Dodge Corporation (37 States):}
Total projects. ool nuamber..| 20,233 § 14,533 | 15,058 | r17,465 | 18,194 | 17,648 | 18,770 | 16,026 | 19,664 | 17,772 | 16,027 | 13,281 | 13,015
Total valuation.._ thous. of dol._| 300,661 § 226,918 | 222,016 | 283,156 | 251,006 | 239,799 | 313, 141 | 300,900 | 357,698 | 301,679 | 389,439 | 251,673 | 220,197
Public ownership. 127,776 94, 597 99,219 | 143,700 | 107,777 97,838 | 171,009 | 160,125 | 203,359 | 178,648 | 279,403 | 147,916 | 110,975
Private ownership._ 172,885 132,321 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103, 757 | 109, 220

Nonresidential buildings:

number__| 3,592 3,344 2,965 | r 3,268 3,499 3,188 3,418 3,363 3, 504 3, 585 3,495 2,456 2,348
_-thous. of sq. ft..| 17,944 13,713 13, 578 13,787 14, 429 11, 579 14, 744 15, 599 23,223 21, 515 25, 503 14, 351 12,783
thous. of dol._| 97,786 87,823 80, 435 77,771 81, 803 72, 563 87.316 | 91,997 | 131,020 | 116,008 | 139, 513 84, 999 69, 544

Residential buildings, all types:

Projects. _ number..{ 15,438 9,938 10, 554 12,209 12,673 12,757 13,488 11, 60¢ 13,907 12,515 10, 413 9, 750 9, 669
Floor are ofsq. ft__| 30,725 20, 069 18,732 20, 550 21,275 21, 579 23,574 21,781 27,177 23. 405 22,720 19, 981 19,176

P Vhfi]“mti?lpt- _.--thous. of dol__] 125,225 79, 396 74, 877 83,153 85, 682 87,978 | 99,732 99,574 | 112,673 95, 253 91, 539 80, 163 79, 020
ublic ntili
Projects. . number._ 259 171 197 213 195 151 W4 288 335 330 500 258 273

. \;‘alluzltio?; - thous. of dol_.| 19,640 10, 694 9,373 43,699 8, 689 13, 431 37,980 26, 1687 21,176 19,726 44,312 29, 509 18,518
ublic works:

Projects. - number._ 944 1,030 1,342 1,775 1,827 1,552 1, 502 1,678 1,828 1,342 1, 619 817 725
Valuation_ thous. of dol_.| 58,010 49, 005 57,631 78,833 74,832 65, 827 88,113 83,162 | 92,829 70,692 | 114,075 57,002 53,115
Building perimnits issued in 1,728 cities: @
Total buildings. ... ... number_.| 61,142 ] 56,264 | 60,878 | 61,974 | 61,202 | 66,695 | 64,462 | 63,173 | 68,543 | 52,641 | 37,586 | 38,225 | 37,078
’l‘(;\fial esti!}l{lteg clOSt ........... thous. of dol__| 171,626 { 118,134 | 133,845 | 117,382 | 139,568 | 161,340 | 156,984 | 158,083 | 158,083 | 142,007 | 143,336 { 151,362 | 146, 065
ew residential:
Buildings_._o ... number_.{ 18,010 1 11,750 | 12,302 | 13,766 | 14,427 1 13,720 | 155451 14,535 | 15,204 | 13,638 | 10,719 | 11,276 | 11,152
Estimated cost____.___._____ thous. of dol..| 95,447 | 54,939 | 60,652 | 63,260 | 70,851 | 61,186 | 87,538 | 87,188 | 78,295 | 74,603 | 63,863 | 71,974 | 87,808

New nonresidential:

Buaildings.__.__.._ number._] 10,614 9,677 | 10,974 | 10,875 | 10,745 9,671 | 11,818 | 12,137 | 13,169 | 10,548 7,067 6§, 523 5,753
Estimated cost___...__.___. thous. of dol._| 48,550 § 36,626 | 42,596 | 28,071 | 41,349 | 44,491 | 42,880 | 45978 | 52,184 | 47,436 | 59,010 | 56,827 | 34,778

Additions, alterations, and repairs:

Buildings.___. ... namber_.| 32,657 § 34,844 | 37,632 ] 37,331 36,136 ; 33,317 | 37,115 | 36,558 | 40,250 | 28,578 | 19,800 | 20,487 i 20,221
Estirated cost_.. oo thous. of dol__[ 28,667 { 26,900 | 30,935 | 26,882 | 27,877 | 26,651 7,477 | 25,8011 27,942 | 21.236 | 20,620 i 22,888 | 24,628
r Revised.

fRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.

Construetion contracts awarded have been revised for the

period 1925-36, and will be shown in a subsequent issue of the Survey. The revision was occasioned by the reclassification of certain items in the nonresidential, public works,
and public utilities groups. The 1937 figures shown on p. 24 of the May 1938 issue and 1938 data given in that and in subsequent issues had previously been revised to the
new hasis. See also the appropriate note in the 1938 Supplement.

d Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more.
smaller number of cities in the same size group, but comparability is maintained through the use of link relatives.

ment, which were for approximately 1,500 cities.

Subsequent figures are based on reports of a slightly

. These data supersede those shown in the 1938 Supple-
Data for 1936 and 1937 appear in table 11, p. 16, of the March 1939 issue.
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Monthly statistics through December 1937, to- I 1939 1938 1939
tget}ller with ax};la}{xatgry notes l?mti refgrencl?s

o the sources of the data may be found in the . Sep- Novem-| Decem-| Janu- | Febru-

1938 Supplement to the Survey | March | March | April | May | Jume | July | August temger October |~ 3% e ary s

CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Estimated number of new dwelling units pro-
vided in all urban areas'}
LY IO . o 17,676 | 18,931 | 19,699 | 20,977 | 26,064 | 25,913 | 25,808 | 23,648 | 22,064 | 18,355
l famlly dwellings d 13, 460 14,102 15, 611 16, 063 15,5606 | 17,342 | 16,214 16,857 14,781 11,517
2-family dwelllngs__. 1,330 1,309 1,213 1,253 1, 046 1,412 1,156 1,290 1,042 796
Multi-family dwellin, 2,886 3, 520 2,875 3, 661 9, 512 7,159 8,438 5,501 6, 241 6,042
Bugineering construction:
ontract awards (E. N. R.)Y. .thous. of dol. | 285 566 | 255,018 | 193,374 | 183,806 | 223,066 | 223,333 | 236,271 | 289, 726 | 235,808 | 217,023 | 339,250 | 311,693 | 203,843
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total. oo ameeeae thous.sq.yd..| 2143 2, 559 4,284 5,306 8,432 5,194 7,247 5, 064 4,671 4, 583 4,270 3, 190 1,245
ROAAS. . ool do.._. 860 1,630 3,039 4,543 6, 201 3,511 4, 548 3,213 2,871 2 001 2,765 2,085 686
Streets and alleySa® . oo oo oo do._. 1,283 928 1,245 763 2,231 1,682 2 699 1,851 1,800 2 582 1, 505 1,105 560

8tatus of highway and grade crossing projects
administered by the U. 8, Bureaun of Public
Roads:
Highways:
Approved for construction:
fleage._ ool no. of miles. . 3,081 3,108 4,031 5,011 5,002 4,728 4,109 3,463 3,337 3,122 3,390 3,306 3,177
Federal funds_ thous. of dol__| 34,960 | 40,636 | 44,072 | 51,188 { 51,299 | 53,137 | 48,958 | 43,373 | 38,572 | 36,231 37,677 | 36,294 | 35,968
Under constructio:
Mileage. .. .no.of miles__| 7,855 6,923 7,667 8,031 8,991 9,278 9, 521 9,418 8,872 7,968 7,514 7,540 7,721
Federal fun thous. of dol._| 115,212 | 113,842 | 123,958 | 129,160 | 135,164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114, 185
Estimated cost- - .- oo eeeee do....| 222,630 | 208,018 | 227,012 | 236,044 | 254,869 | 267,078 | 260,494 | 256,592 | 252,852 | 234,256 { 221, 530 | 218,965 | 221,046
Qrade crossings:
Approved for construction:
ederal funds__.. . c;eeereecaouae- do.._.| 12,906 | 13,677 12,419 | 10,690 | 12,090 | 12,836 | 11,416 | 12,661 | 12,112 | 13,930 | 12,794 | 13,572 | 13,613
Estimated cost_ .. 13,374 14,465 | 13,384 | 11,674 | 12,782 | 13,676 | 12,136 | 13,370 | 12,877 15,159 13,867 14, 587 14, 285
Under construction:
Federal funds__.. 38,817 | 43,369 | 45,275 | 45,162 | 42,452 | 41,031 | 40,399 | 37,676 | 35,451 35,883 | 35,023 | 36,440 | 37,930
Estimated ¢oSt- - oecemecoccmcacane- do.._.| 40,747 ] 44,885 | 46,832 | 46,755 | 43,504 | 42,058 | 41,298 | 38,567 | 36,387 | 36,808 | 36,026 | 37,932 | 39,777
CONSTRUCTION COST INDEXES
Aberthaw (Industrial bullding)._.... 1914=100. . 188 194 | ool 102 ) e ) R:1! Y 189 |_._ I DU
American Appraisal Co.:

Average, 30 cities..___._..._...._._ 1913=100._ 183 183 182 182 181 181 181 181 182 182 182 183 183
Atlanta . 169 171 168 168 168 168 167 167 167 169 169 169 169
New York. 192 193 193 193 192 191 191 191 192 192 192 192 192
San Franelsco. d R 167 164 163 162 162 164 164 164 166 166 166 167 167
8t. Louis.__. - 185 188 187 186 184 184 184 184 184 184 184 185 185

Assoclated General Contractors (all types)
1913 188 189 189 189 188 188 188 188 188 188 188 188 188
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildlngs:
Brick and concrete:
Atlanta_._..._.... U. 8. av., 1926-29=100_. 95.3 98.0 95.9 95.8 96.4 96.4 96.1 96.1 96.2 96. 5 96.1 95.3 95.2
..-do_._. 130. 0 126.6 126.5 127.0 1290. 2 128.2 129.8 129.9 129.7 130. 1 130.1 130. 0 130. 1
117.6 114.6 114.6 116.1 116.1 116.0 115.9 118.0 115.9 115.9 116.0 117.6 117.6
119.1 118.8 118.8 118.7 118.6 118.3 118.5 118. 8 118.7 119. 1 119.1 119.1 119.1
Commercial and factory bunildings:
Brick and concrete:
Atlanta 97.4 98.2 97.9 97.9 98. 5 08.8 98.2 98.2 98.2 98. 4 98.0 97.4 97.5
New York 132.7 127.6 127.6 128. 4 131. 4 130.3 132.7 132.7 132.4 132.8 132.8 132. 6 132.7
San ancisco..-_ - 122.3 118.7 118.7 121.0 1210 120.9 120.9 121.0 120.9 120.9 121.0 122.3 122.3
8t. L 120.1 122.8 122.8 122.8 119.9 119.6 119.8 119.8 119.8 120.1 120.1 120.1 120.1
Brick and steel:
Atlanta_ ___ ... 96.0 97.5 97.5 97.5 98.1 97.8 96.7 96.7 96.8 96.5 96. 2 96.0 96, 2
New York.-.... 129. 4 127.2 127.2 127.5 129.6 128.1 128.9 120.0 128.9 129.3 129.3 129.4 120, 2
San Franeisco._. . i17.7 115.1 115.1 118.8 116.8 116.2 115.6 118.2 115.6 115.6 116. 2 115.7 117.7
St. Louis. oo “do...- 120.6 121.3 121.3 121.5 120.8 119.4 119.8 119.8 120.1 120.5 120. 5 120. 4 120. 4
Resldences
85.0 84.8 83.7 83.2 84,3 85.3 85.6 85.6 86.0 87.4 86.3 85.0 85.7
122.2 120.7 120.7 121.0 121.3 121.1 122.3 122.8 122.6 122. 4 122. 4 122.5 122.2
106. 6 104.9 104.9 105.3 105.3 105. 4 105.4 105. 4 105.4 105. 4 105.4 106. 6 106. 6
110.3 108.2 108.2 108.0 106. 9 107. 4 108.8 108.8 109.9 111.0 1.0 110.7 110 7
81.6 81.4 81.1 80.4 80.9 82.2 82.3 82.3 82.8 84.6 83.1 81. 6 82.5
121.0 118. 1 118.1 118.3 118.8 119.3 120.0 120.5 120. 4 121.2 121.2 121.3 12101
98.7 97.7 97.7 97.4 97. 4 97.5 97.5 97.6 97.5 97.5 97.5 98.7 98.7
. 107.2 103. 1 103.1 102.8 102.8 103.3 105.1 105.1 106. 5 108.1 108.1 107.7 107. 7
Engineering News Record (all types)§
1913=100__ 234.4 238.8 238.0 236.8 236.9 232.3 232. 4 232.7 234.3 234.4 234.9 234.7 234.3
REAL ESTATE
Federal Housing Administration, home mort-
gage insurance:
QGross mortgages accepted for insurance
thous, of dol._| 63,486 39. 603 63, 267 61,775 74,191 60, 419 67,878 | 68,344 | 64,627 | 58,250 | 51,058 | 42.218 | 41,224
Premium paying mortgages (cumulative). do._ 1,450,575 | 902. 634 | 928,433 | 958,471 | 997,850 |1,038.627 [1,082,454 (1,131,404 (1,189,823 (1,244,141 11,300,446 (1,355,829 11,400,212

§Index as of Apr. 1, 1939, is 234. 9.

{Data for March, June, Semember' and December 193¢ and March 1939 are for 5 weeks: other months, 4 weeks.
g'Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938
{Data in process of revision and will be shown when available.
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Monthly statistics through December 1987, to- | 1939 1938 1939

getllxler with exx}lalixatgry notes t?mfi refgrencﬁa

to the sources of the data may be found in the . Sep- Octo- ovem- | Decem- nu- | Febru-

1938 Supplement to the Survey March | March | April k May ‘ June | July | August | oD | ST ‘ N bor ber Jgry :r;u

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued

Estimated new mortgage loans by all savings

and losn associations:t

Total 108DS. o cceeececenes thous. of dol..| 73,378 | 65,218 | 73,307 | 72,279 | 73,067 | 67,639 | 74,709 | 71,647 | 72,931 | 64,070 | 63,934 | 55,567 | 58,309
Loans classified according to purpose:

Mortgage loans on homes:
Construetion do....| 21,254 | 16,648 | 17,710 | 19,400 | 19,802 | 19,096 | 22,576 | 21,018 | 22,099 | 18,627 | 19,152 | 16,099 | 16,027
Home purchase. .ovoceemcceanaa- do-._{ 24,705 21,056 | 25404 | 24,123 | 25,636 | 21,924 | 23,833 | 25,608 | 24,677 | 21,205 | 20,826 | 17,503 19 118
Refinancing. .. 14,871 | 14301 | 15,772 | 15281 | 13,885 | 13,104 | 14701 | 12,416 | 12,013 | 12182 | 12,805 | 11,749 | 12,551
Reconditioning . _ ... ___ 4,211 4, 953 5,683 5,416 5,211 5,397 , 6528 4,791 5,727 4, 821 4, 025 3, 389 3, 593
Loans for all other purposes 8,337 8,170 8, 648 8,059 8,443 8,028 8,072 7,724 7,515 7,235 7,126 6, 827 7,020
Loans classified according to type of assocm
tion:
Federal.. ... .occmamcnaaol thous. of dol 29, 811 23, 356 26, 107 24,721 26,310 23, 823 26, 858 25, 650 26, 534 24,220 25,019 20, 894 22,298
State members. o... 30,124 27,835 | 30,23 31,196 | 30,350 | 28,073 | 20,506 | 29,255 | 380,546 | 26,115 | 26,504 | 23,071 24,191
Nonmembers do. 13,443 14,027 16, 962 lﬁ 362 | 16,407 14,843 18,345 | 16,742 | 15,851 13,735 | 12,411 11,602 | 11,820
Loans outstanding of agencies under the Federal
Home Loan Bank Board:

Foderal Savings and Loan Associations, es-

timated total mortgages outstanding
thous. of dol__|1,067,887 | 895,300 | 919,700 | 930,300 | 947, 500 | 961,300 | 976,074 | 994, 218 (1,011,087 1,020,873 |1,034,162 (1,040,770 |1,051,109

Federal Home Loan Banks, outstanding ad-

vances to member institutions
thous. of dol. | 161, 614 | 183,105 | 183,747 | 186,507 | 196,222 | 191,880 | 189,415 | 189, 548 | 180,217 | 189,685 | 198,840 | 178,852 | 170, 614
Home Owners’ Loan Corporation, balance of
loans outstanding. ... ........ thous. of dol. (2,117,598 |2,323,995 2,301,804 (2,281,884 (2,265,153 |2,248,982 (2,234,809 (2,221,417 (2,203,896 (2,186,170 2,168,920 (2,149,038 12,134,261
Foreclosures:
Nonfarm real estate - _..._..._._.. 1926=100. 170 195 191 194 189 161 160 169 153 165 159 154 154
Metropolitan communities. ......._._._ o.-.. 157 176 177 181 177 153 161 157 142 155 151 145 138
Fire 1088es. . ccocommocamccacenns thous. of dol. | 30,682 | 29,051 | 25,616 | 22,918 | 19,474 | 20,435 ;| 20,821 | 23,373 | 24,798 | 28,650 | 32,758 | 27,615 | 29,304
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index.___ ... 1928-32=100__,._____._. 83.7 82.4 80.0 79.5 77.4 80.3 82.1 78.4 83.6 88.0 76. 4 79.5
Farm papers_.. RN [ JON 56. 4 59.8 69.6 67.2 66.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6 59.9
Magazines. . ..aueeoo 80.4 8L5 79.9 75.0 73.0 74.7 74.5 73.5 73.6 82.0 78.8 72.6 78.4
NOWSPAPOIS..vecccnccacemannnn ———— do.... 79.8 77.8 76.7 74.7 74.8 72.5 75.2 78.9 3.8 79.9 86.0 71.5 74.2
Outdoor - — oo ceeecaccacimeeecdOn | 9.5 91.3 85.0 76.8 74.7 77.0 76.9 77.7 65.9 71.0 72.2 73.8
Radio..._. 262.7 253.2 226.5 250.5 281.0 261.0 2714.7 260.0 242.3 257.6 261.7 273.6 265. 6

Radio advertising:

Cost of facilities, total ___._.... thous. 7,404 | 7,074 5024 6,051 | 552 | 4,493 | 4,530 | 4,781 | 6,500 | 6,713 | 6,754 7,023| 6 567
Automobiles and aceessol 47 851 3 639 7 374 352 447 626 600 626 647 617
Clothing_ .. .ocoeoeeer 50 23 19 56 34 33 37 30 18 18 10 25 33
Electric household equipm 0 71 90 87 72 10 0 0 0 0 0 0 0
Financial .. ..o aioam.. 64 54 36 22 27 22 27 21 19 26 21 41 53
Foods, food beverages, confections. 2, 501 2,408 2,107 2,122 1,949 1,434 1,380 1, 543 2,103 2,157 2,301 2,318 2,194
House furnishings, ete.... 38 0 0 0 0 48 39 39 49 39
Soap, cleansers, ete.._._ 818 682 626 662 647 580 624 611 626 674 653 714 691
Office furnishings, supplies. 0 0 U] 0 0 0 0 0 0 0 0
Smoking materials_..._..._ 885 797 674 724 678 616 672 655 853 861 853 836 796
Toilet goods, medical supplies. 2, 020 1,849 1,489 1,482 1,374 1,236 1,242 1,308 1,851 1,990 1,977 2,045 1, 859
Allother .o aeeeaiaca o 28 337 252 257 8 188 195 166 365 349 273 348 285

Magazine advertising:

Cost, total. e ereeanes 14,243 | 14,136 | 15,733 | 14,564 | 11,316 8,411 7,380 9,846 | 13,668 | 13,412 | 11,529 8,023 | 11,536
Automobiles and accessories. 2,153 1,716 2,272 1,968 1,474 1, 268 888 7 , 630 2,142 1,295 1.186 1,475
Clothing_ _..c.moeeaae 829 738 977 898 7 257 341 822 1,022 689 531 272 495
Electric household equipment. 395 493 839 657 365 98 19 136 342 312 470 67 195
Finaneial .. oo o 431 423 392 410 356 311 266 341 444 426 209 320 376
Foods, food beverages, confections. 2, 255 2,339 2, 254 2,036 1, 657 1, 654 1,353 1,516 2,073 2,143 1,931 1,157 2, 099
House furnishings, ete. 636 684 877 954 5i 217 130 599 862 679 509 194 377
Soap, cleansers, etc..._... 421 433 440 396 418 284 275 356 398 363 234 211 500
Office furnishings, supplies. 220 216 211 206 122 41 116 228 223 225 266 122 148
Smoking materials_ 748 853 818 914 77 651 705 734 889 829 755 654 591
Toilet goods, medic: 2,537 2, 685 2, 550 2,173 1,894 1, 540 1,344 1,642 2, 261 2,210 1,815 1, 266 2,183
All other.___. 3,617 3, 567 4,104 3,953 2, 987 2,090 1,943 2,703 3, 524 3,394 3,424 2,274 3, 096

Lineage, total.___ 2, 591 2,464 2,628 2, 658 2,202 1, 602 1,472 2,112 2,318 2,251 1,658 1,929 2,204

Newspaper advertis

Lineage, total (52 cltles) ................ 111,815 | 108,919 | 109,917 | 109,906 | 98,519 | 83,653 | 86,102 | 103,869 | 113,558 | 113,457 | 118,006 | 87,418 | 86,651
Classified. .._..___. 22,147 23, 404 22, 646 22, 695 21,331 20, 301 20,808 | 21,376 22, 411 20, 233 20,372 19, 556 18, 318
Display, total._ 89, 668 85, 514 87,271 87,211 77,188 63, 362 65, 293 82,493 | 91,147 93,314 97,723 67, 861 68 333

Autemotive._. 4, 768 5,081 4,347 5,676 4, 340 3,031 2,623 2, 366 4,932 6, 608 3, 581 2, 446 3, 458
Financial. ... 1, 695 1,918 1,459 1,396 1, 556 1,869 1,201 1,209 1,732 1, 449 1,574 2,301 1, 403
Genersl.... 17,414 17, 544 17, 505 18, 310 16, 253 13,028 12,176 15, 888 18,411 18,749 14, 028 12,771 14, 024
Retall et 65,792 | 60,971 | 63,060 | 61,830 | 55,039 | 45,424 | 49,205 | 63,031 | 66,073 | 66,509 | 78,540 | 50,343 49 448
GOODS IN WAREHOUSES
Space occupied, merchandise in public ware-
OUSOS . - o o coecccecceame e percent of total .| . _._____ 69.8 69.5 69.7 69.3 68.2 68.4 60.3 69.9 70.9 69.5 r70.8 70.3
NEW INCORPORATIONS
Business incorporations (4 States) - .__number. 2,226 2. 094 1,910 1,940 1,877 1,774 1,818 1,614 1,723 1,793 1,943 2,210 1,821

r Revised.

{Revised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey
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SURVEY OF CURRENT BUSINESS

May 1939

Monthly statistics through December 1987, to- | 1939 1938 i 1939
get}l:er with exlzlahna.t&)ry notes l;mtt:l refsrenc}?s - 1 i
to the sources of the data may be found in the - . 1 . .+ | Septern- | Octo- | Novem-| Decem- ni- | Febra-
1938 Supplement to the Survey March | Mareh | April | May | Juse | July | august SR ber ber ber ] Jfaxry e
DOMESTIC TRADE—Continued
POSTAL BUSINESS I |
Air mail: |
Pouand-mile performanee.____..._... millions . j---c-mn-- 1,279 1,156 1,303 1,255 1,199 1,273 1,235 1,299 1,252 1,431 {oe oo ce e
Money orders:
Domestic, issued (50 cities):
______ thousands.. 4.662 4,515 4,168 4,002 3, 956 3,720 3,842 3,778 4,170 4,067 4, 654 4,234 4, 140
thous, of dol._| 41,891 42, 568 40, 039 38, 111 37, 450 35, 862 37,238 | 36,651 39, 485 37,996 | 42,202 39,227 36, 900
Domestic, paid (50 cities):

NUmber . oo oo cecceaeas thousands..] 15,307 § 14,697 | 13,312 ] 12,780 | 13,366 | 11,975 [ 12,543 | 12,846 | 13,980 | 14,028 | 15793 | 12,939 | 12,371
Valus...o..___._.. _.thous. of dol._| 109, ¢ 111,332 | 100,887 | 97,283 | 100,250 | 92,785 ) 08,006 | 99,470 | 167,933 | 106,097 | 113,841 | 94,176 | S%.73
Foreign, issued—value. ... .. ........ do._._|--.- 3,183 2, 556 2,070 2,220 2,151 2, 097 2, 606 1,985 2, 280 7,717 2,142 ...

Raeceipts, postal:
50 selected Cities_ ._..ooooueoonn. thous. of del..| 33,478 §r31,794 | 20,504 | 28,247 | 28,007 | 24,602 | 26,600 | 20,517 | 30,850 | 51,426 | 42,470 | 28,5637 | 27,710
50 industrial eities. .o do.... 3,979 3, 881 3,641 3, 485 3, 506 3,303 3, H46 3,472 3,728 3, 568 5,154 3, 667 3,493
RETAIL TRADE®
Automobiles:
New passenger automobile sales:
Unadjusted ... cecoceeeecocuan. 1929-31=100__ 195, 5 6.0 805 75.5 65.0 61.4 49,2 37.1 55.1 99.1 96. 1 r70.8 r7L2
Adjusted ___ ..o do..__ 89,0 61.0 60.0 57.0 50. 5 56. 5 54.5 60.0 85.0 100.0 92.5 91.0 76,0
Chalu-store sales:
Chain Store Age index:
Combined index (20 chains)
av. same month 1920-31=100__| 109.4 103.3 105.0 103.3 106.3 108.1 106.0 109. 4 108.0 109.5 112.9 107.5 10%. 8
Apparel chains_. ... .. ____ do....| 1270 1i6.0 112.8 109. 4 100.7 120.0 116.0 122.0 120.0 121.2 127.0 113.0 112.7
Grocery chain-store sales:
Unadjusted.._ 1920-31=100..| 100.5 93, 6 94. 4 95.0 03.6 89.2 88.5 93.0 94.9 96.7 1011 r93. 5 98,7
Adjusted__.___ do.__. 99. 5 94.7 91.7 93.6 92.2 91.0 92.2 04.9 94. 4 96.7 08.1 r U8, 4 r o8,
Variety-store sales:
Combined sales of 7 chains:
Unadjusted - vuecmeeeoceceacmaanns do_... 36.0 8.7 95,2 90.7 90.9 88.0 85.2 94,1 98. 2 102.2 193.6 73.6 T
Adjusted . - do___.] 100.0 97.2 92.9 90,7 95.7 98.9 96.3 98.5 96.7 100. 2 104.9 98.7 r95. 5
H. L. Green Co., In
SaleS. n v naaaae thous. of dol..| 2,442 2,156 2,787 2,383 2,496 2,366 2,315 2,513 2,833 2,819 5, 052 1,908 1,659
Stores operated .. ... ... number. . 133 132 133 133 1 133 133 132 132 133 133 133 132
8. 8. Kresge Co.:
..thous. of dol__| 10,605 J 10,053 | 11,965 | 10,255 | 10,643 { 10,004 | 10,179 | 11,125 ] 12,353 | 11,972 | 24,114 8,801 9,058
_.number._ 683 681 681 681 680 681 682 685 685 686 687 680 681
....................... thous. of doi._| 5,969 6, 054 6,671 8, 607 6, 235 5,822 6,336 6,179 6, 827 6,613 | 14,429 5,055 5,163
Stores operated.__._. number.__ 238 236 236 239 239 239 238 233 238 238 238 =38 238
McCrory Stores Corp.
Sales thous. of dol._{ 3,196 3,005 3,493 2,909 3,200 2,946 2,960 2,955 3,294 3,186 7,003 2,535 2,738
Storesoperated_ ... ... _.__. number. _ 202 201 201 201 200 199 200 200 200 200 200 202 202
G. C. Murphy Co.:
Sales. - ciacaacaes thous. of dol._| 3,208 2,782 3, 652 3,160 3,204 3,301 3,087 3, 308 3,811 3,504 7,223 | r2,686 2,752
Stores operated number_. 201 200 201 201 201 201 201 281 201 201 201 <01 201
F. W. Woolworth Co.:
Sales __.__.____._ 23,104 22,055 25, 928 22,714 23,149 22,733 22, 566 23, 481 26,774 25, 295 50, 379 19, 633 20, 636
Stores operated 2,012 2,012 2,012 2,011 2,010 2,010 2,011 2,013 2,017 2,018 2,017 2,014 2,011
Restaurant chains (3 chains):
88108 oo e eas thous. of dod..]-- - -.-- 3,384 3,324 3,246 3,054 3,017 3,193 3, 269 3, 460 3,278 | e
Stores operated. coocceueeeonooana. number__|.. ... 342 341 340 343 343 338 340 337 336 | ______ [N
Other chains:
W. T. Grant & Co.:
thous. of dol__| 7,164 6, 530 8,061 7,214 7,608 6, 971 6,834 7,653 8,970 8,635 | 17,996 5,631 5,743
Stores operated._..__..__.___.... number_. 489 481 481 480 483 484 484 45 487 489 491 489 489
J. O. Penney Co.;
--thous. of dol 18,736 | 7 17,044 20, 371 18, 853 20, 322 18,258 19, 068 22,381 26,820 27,196 38, 928 16, 6523 14,613
.-number_.| 1,542 1,526 1,627 1,528 1,631 1,530 1,533 1,337 1,538 1,539 1, 530 1,539 1, 540
Department stores:
Collections:
Installment accounts
percent of accounts receivable_.|.- . 16.8 16.1 15.7 15.4 149 15.9 15.8 17.0 17.0 17.2 16. 4 18,2
Opeuaecounts_ ... ____..____._.___ do__..|- 45.1 44.9 45.2 45.2 43.5 42. 4 42,0 46.6 47.1 46. 4 47.1 43.9
Sales, total U. 8., unadjusted._1923-25=100._ 77 86 80 79 58 65 91 92 ] 156 69 62
Atlanta 1 101 110 107 94 79 100 120 126 12 203 91 101
Boston. 67 78 67 74 46 55 73 86 56 138 H4 r5
Chicago. 86 87 &0 82 60 72 96 91 96 157 69 7
QOleveland. 76 89 79 75 59 65 89 87 93 152 67 71
Dallas_..__ . ... 97 100 103 80 72 83 117 113 118 182 &7 89
Kansas City.. r 87 84 79 72 61 74 88 92 89 151 67 4
Minneapolis......... 93 97 85 62 68 81 107 109 96 147 75 63
New York_._. r76 88 81 85 62 64 94 98 106 164 63 7l
Philadelphia.. do.___. r 58 66 61 63 46 48 67 75 82 127 49 52
Richmond.. _.do.._. 97 110 99 103 72 81 110 127 118 209 77 r 75
8t. Louis_.__ -.do._.. 8 85 77 69 58 63 93 92 95 143 89 68
San Francisco 81 90 87 80 7 86 82 91 162 162 77 r7y
Bales, total U. 8., adjusted 86 83 78 82 83 83 86 84 89 i) &8 87
Atlanta___ 109 105 106 104 113 128 127 106 111 19 115 115
Chiecago... 85 82 79 84 83 87 93 82 88 94 86 84
Cleveland 38 79 74 78 78 78 86 s2 88 93 83 87
Dallas._____ 104 99 103 101 103 108 105 100 105 105 114 105
Minneapolis_. 98 88 82 93 96 93 98 92 96 97 91 &6
New York._ 90 89 84 89 88 86 90 85 89 92 86 =6
Philadelphia__ r 65 61 61 63 65 62 68 65 68 ol 68 €8
St. Louis. . oo oot do____|-..oo.._. 84 82 77 75 85 83 87 81 82 r 87 57 it}
San Francisco... do._.. a3 89 91 90 90 89 90 7 88 96 95 64 r 64
Installment sales, New England dept. stores
percent of total sales._|...__.._. 9.3 8.6 8.5 7.3 9.4 14.7 11.5 1.1 10.3 7.1 11.6 11.8
Stocks, total U. S., end of month: i
Unadjusted ... .oco ... 1923-25=100_. » 69 71 71 71 63 61 35 7 { 4 78 62 £0 65
Adjusted... .. do_... » 68 70 69 69 68 67 7 67 1 87 67 66 67 68

r Revised. » Preliminary.

®The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales,
by kinds of business, (4) Manufacturers’ sales, by kinds of business.
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May 1939 SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1937, to- | 1939 1935 1939
getger with explahnat&)ry notes and refgrenc}t:s Sept Novem- | Decom Tana Febru
to the sources of the data may be found in the | ara,c arc i Septem- vem- >Cem - anu- -

1898 Supplement to the Survey March | March | April May l June July ‘ August ber October ber ber ary ary

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Mail-oraer nud sture sales;

Total sales, 2 companies.....__. 85,497 | 71,868 | X1,820 | 79,613 | 79,565 | 65,302 | 72,783 | 87,722 | 100,012 ] 93,510 | 125,706 | 58,320 | 59,865
Montgomery Ward & 35,730 30, 7u7 37,063 36,150 | 35,745 29.075 32,849 38,556 | 46, 667 42, 295 57,085 24,769 [ 24,964
Sears, Roebuck & Co.._._. 49,768 | 41,071 | 44,8:7 | 43,463 | 43,820 | 36,316 | 39,934 | 49,167 | 53,345 | 51,215 | 08,622 | 33,551 34,901

115.0 98. 4 107.9 103. 5 106. 2 84.8 98.2 121.1 140.9 147.2 183.6 91.3 100. 1
. 84, 8 09.2 8. 1 oy, 4 7.7 90.0 107.9 123.3 135.7 166.4 84.1 89.1
102, % 114. 6 104.7 107.5 82.2 95.0 117.6 139.8 144.1 195.9 87.8 97.9
120. 4 121. 6 113.7 112.0 92.9 104. 1 148.9 189.3 177.8 202.8 1113 134.8
100. 8 116. 2 114.3 125. 8 105. 8 125.7 1416 153. 4 161.5 2110 100. 2 105.7
1.8, u 105. 8 13 110.1 112.4 110.2 114.2 122. 4 115.5 119.7 129.3 110.0 110. 6
Middle West. 09 8 1050. 8 99. 1 101. 9 99.6 102.9 108. 4 104.0 110. 4 117.2 102.6 103.0
East______._ 106. 4 115.2 107.4 11¢.2 104.7 107. 4 125.8 118.0 125.9 137.5 104. 5 107.0
South.___. 120.4 131. 4 127.8 130.2 133.7 136.9 145.3 187.7 133.7 146. 9 134.1 134.8
Far West. ... ...._.do__ .. 115, 2 125, R 132 5 123, 1 197.4 136.6 121.0 131.1 134.0 138.3 134.5 133.8
EMPLOYMENT CONDITIONS AND WAGES
] EMPLOYMENT

Factory, unadjusted (U. 8. Department of
Labhen)t .. .- - 1428-25=100__ 91.3 87.7 85.7 83.4 81.6 81.9 85.7 88.8 89.5 90.5 91.2 89.5 90.7

Durable goods_........_ (... _.__. do... 83.4 7%.3 77.0 75.0 72.4 70.3 7.7 75.3 79.0 82.1 83.1 81.6 82.6

Iron and steel and their products, not inel.
machmnery. _____.____._ .. 1923-25=100... 83.3 84.4 82.3 80.7 71.8 76.7 79.4 81.7 83.9 86.5 87.4 85.9 87.2
Blast furnaces, steel works, and roiling
mills. oo 1923-26=100.. 92.1 8.9 88.2 £5.8 82.3 82,2 83.8 84.7 86.1 £89.8 9i.1 90. 9 91.5
Hardware.._______.___.___._ __. Cdo.... 83.2 70.5 64.9 63. 6 61.3 56. 5 60.6 66.9 79.5 84.4 86.3 84.7 r83.2
Structural and ornamental metalwork
1923-25=100. 66.2 2.0 61.2 59.7 58.3 59.1 59.8 60. 5 61. 1 60.7 61.9 61.7 r64.0
Tin eans and other tinware. . 85.7 8%. 3 88.7 7.5 8R.§ 91.4 99.5 97.6 86, 2 84.6 84.1 82.8 r83.7
Lumber and all'ed products... 62.1 62.3 61 6 61.0 60.7 60.7 64.0 65.8 85.7 65. 2 64,1 61.9 r62.6
Furniture..__...____. 749.0 746 71.8 70.0 70.8 7L 2 76.0 79.0 79.7 79.5 79.8 76.3 r78.8
Lumber, sawmills. ... .. 48. 5 51.0 5LO 51.1 50. 1 49.8 52.4 83.5 53.1 52.3 50.9 49.1 r49.1
Machinery, not inel. transpo
ment. ... 192 94.7 96. 9 93,2 89.7 86. 1 82.9 84.1 85.5 87.2 89.5 91.8 9.5 93.4
Agricultural implements (incht
LOrs) il 1023-u5=100 125.0 150. 3 147.8 133. 8 100. 8 99.8 90.3 93.7 95.6 | +105.5 | r111.4 r12L.5
Electrical machinery, apparatus, and
supplies. ... oo ... 1023-25=100 85.2 86.5 81.8 78.1 73.0 74.0 7.4 80.7 83.2 83.9 r82.1 r83.6
Engines, turbines, water wheels, and
windmills_. .. ... ... 1923-25=100. 93.9 89. 4 92.4 90. 1 82.1 82.6 83.1 83.4 83.5 85.3 87.1 r90.6
Foundry and machine-shop produets
1423-25=100. 84.1 871 83.8 81.0 75.8 77.1 7 77.5 78.9 81.7 81.8 r83.4
Radios and phonographs._ .. _____.__ do.... 98.5 6.1 70,9 76.3 81.8 88.9 93.5 108.0 118.8 118.0 108.4 | r102.5
Metals, nonferrous, and products _._do__.. 4.3 860 84,2 81.8 791 83.0 87.9 92.2 95.4 95.0 r92.2 r93.6
Brass, bronze, and copper produets_do____ 99.2 o0, 5 8% & 87.3 86. 1 89.0 92.7 96. 4 100. 5 100. 2 93.3 98.8
Stone. clay, and glass products.. 69.6 63.7 65. 4 66. 0 64.6 66.3 67.8 70.1 71.6 70.5 66. 4 r66.6
Brick, tile, and terra cotta._ 49.7 43.8 47.G 48 4 48.8 49. 9 512 52.9 52.4 51.3 48.9 48.0
QGlass._... ..o, 91.0 £3.5 81.6 80.7 74.7 78.7 82.1 87.5 92.1 93.0 89.6 r80.5
Tranzportation equipment. 95.8 .4 71.9 68,2 55.5 51.0 63.7 79.4 91.6 96.1 95.8 r96.0
Automobiles_.___.___.__ 103.4 749.3 72.9 68.6 53.1 48.0 64.9 86.3 101.9 106.8 106.2 | r104.5

Nondurable goods__._.__.__.___ - 98. 9 95. 8 94.0 91.5 92.9 99.0 101.7 99.4 93.4 98.8 r97.1 98.4

Chemicals and petroleum refining.... 114.3 115.1 112.4 108, 8 105.0 108.1 113.0 113.4 113.0 112.7 1.9 | rli2.1
Chemicals. ... 116.3 113.4 N4 109, 6 7.8 110.3 12,5 114.8 17.2 116.9 115.5 116. 1
Paints and var . 115.1 113.5 li4.2 114.9 110. 8 110.6 112, 5 112.9 112.4 2.4 111.8 | r112.5
Petroleum refining. __._____ 116.2 121, 2 121.3 120.9 121.8 121.9 1210 119.5 118.9 118.1 117.1 116. 4
Rayon and allied products. 317.3 312.1 2683.0 283. 8 70. 5 293.9 315, 2 314.4 312 8 311.3 313.2 319.1

Food and kindred prodncts 111.8 112.0 112.6 1i3. 4 128.6 138.3 142.7 128.8 123.4 120. 1 113.7 1 7110.9
Baking....._. ... ... ... - 42.1 141.7 141.8 141.8 145.0 144.5 145.6 144.3 144.6 143.5 140.3 | 7 141.5
Slaughtering and meat packing. 92.5 43. G a1. 5 91. ¢ 94.7 94.2 95.5 97.4 100.7 102.4 99.8 r94.3

Leather and its manufactures. . 97.6 04. 2 2.1 86.0 84.3 92.7 92.3 89.6 84.8 88.6 92.9 96. 6
Bouts and shoes_._.________ 98. 4 a7.2 G5 0 7.6 61.4 94.6 93.8 89.9 83.3 87.6 92.7 T97.1

Paper and printing. 106, 0 105.3 104. 8 103.4 101. 5 102.7 104.3 105.5 107.0 108.0 105.7 105.9
Paper and puip. 105. 1 105.4 104.3 102.¢ 101. 6 102.8 104.0 104.8 105.9 106.3 105.5 106. 3

Rubber produets. 82.7 72,4 2.7 71.4 68.7 72.5 75.9 7.7 82.4 83.6 8l. 1 81.3
Rubber tires and inner tub 67.0 61.7 61,2 60. 4 60.7 60.6 61.9 63.5 66.1 67.2 67.1 " (5.9

Textiles and their products... 1014 45.0 91.8 87.4 86.6 95.1 97.9 97.5 96.9 98.6 97.5 | r10L.2
Fabries. ..o oo ... 91.2 82.2 7.8 78.0 80.4 85.1 86. 6 87.2 89.5 91.8 90.8 r92.1
Wearing appare). . 123.0 122.7 118.5 107.2 98.9 116.3 122.1 119.6 112.0 112.2 1110 ] r120.2

Tobaceo manufactures. . ... __ 50.5 €3.8 63. 4 63.8 61.5 64.3 66.3 66.3 66.9 65.2 59.2 r62.4

Factory, adjusted (Federal Reserve)t_... 91.0 87.4 85.4 83.7 82,9 84.9 8.9 87.5 90.0 91.6 917 91.3
Durable goods. ... ___________ ... ... do. .. 82,9 79.0 76.2 74.1 70.7 72.0 75.7 77.9 81.3 83.2 83.6 83.4
Iron and steel and their products, not incl.
machinery___.___________| 1623-25=100. 87.6 83.8 81.6 80. 2 77.3 79.4 80.9 83.1 86.2 88.1 87.7 87.6
Blast furnaces, steel works, and rolling
mifls__ ... 1923-25=100. . 9 90 87 85 83 83 84 85 86 90 92 92 91
Hardware _do_. 82 7 64 63 61 57 62 67 79 84 86 85 r83
Btructural and ornamental metalwork
1923-25=100. a8 64 62 60 5% 5% 58 58 60 60 63 63 67
Tin cans and other tinware_ _ 00 93 a2 89 87 86 90 89 84 7 88 89 90

Lumber and allied produects.. 63.2 63. 4 614 60. 9 50.9 60. 2 61.9 63.2 62.9 64.5 63.3 66.3 T 65.6
Furniture._._..______.__. 80 76 74 73 73 73 75 7% 75 76 79 79 80
Lumber, sawmills 49 52 50 50 48 49 50 51 51 53 53 54 ri3

Machinery, not incl. transportaticn equip-

ment._ ... ____._____...... 1923-25=100_ 04.9 96.9 92. & £9.1 86.0 83.3 84.7 85.2 86.8 89.1 91.6 92.2 93.9
Agricultural implements {includine trae-
tors) . ool 1023-25=100_ 118 142 139 130 124 103 106 96 99 99 105 109 r118
Elecrrieal machinery, apparatus, and
supplies.. . _____________. 1923-26=100 85 87 82 78 75 73 74 77 80 83 84 83 84
Engines, turbines, water wheels, and
windmills ..1923-25=100__ 92 88 88 86 82 81 83 83 86 88 88 93 92
Foundry and machine-shop products
1923-25=100.. 84 7 83 80 77 76 77 78 78 7 82 82 83
Radios and phonographe_._________ do._. 117 01 93 87 83 82 82 81 89 106 m 114 r 116

Metals. nonferrous, and products. - . do... 93.9 86. 5 84.5 82.4 81.3 82 ¢ 84.4 86.7 89.0 92.3 r93.5 94.0 r94.0
Brass. branze, and copper products.do... 98 00 88 86 8h 87 93 95 101 100 99 99

Stone, ciay. and glass products. .__.__ . 71.8 65. 7 64,0 63.4 63. 2 63. 4 64.0 65. 4 67.8 711 72.0 73.6 T71.5
Brick, tile, and terra cotta.___ 54 48 47 46 45 46 48 48 49 52 53 a7 55
Glass_ oo eoa. ¢0 82 81 80 78 76 79 82 87 92 93 9 90

Transportation equipment.. 90.5 73.3 68.3 65.1 61.1 §6.9 85.9 4.2 8L.5 89 9 93.9 93.3 r92.1
Automobiles. . ___. 97 74 69 65 60 55 55 79 89 99 104 102 99

r Revised

tRevised series. Data on factory emplovment, unadjnsted (U 8 Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and
table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve), revised in its entirety: data not shown in table 76, p. 13 of the November 1938
Survey, or in table 1, p. 15. of the December 1938 issue are available upon request.
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26 SURVEY OI' CURRENT BUSINESS May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
xetllx]er with expfla.ltlnatgry notes l;mgl ref:i:rencfs s ~
to the sources of the data may be found in the 5 eptem- Novem- | Decem- | Janu- | Febru-
1688 Supplement to the Survey March | Mareh | April May June July | August or October ber ber ary ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
PFactory, adj. (Federal Reserve) t—Continued.
Nondurable goods.._.___..... 1923-25=100_. 98.6 95. 4 94.1 92.9 92.4 94.5 97.2 97.6 96,7 8.3 99.5 99. 4 r98.7

Chemicals aud petroleum refining_.._do.... 1119 112.7 110.9 110.2 108. 4 108.3 111.0 111. 4 1112 111.8 112.3 112.3 1117
Chemieals...__.__________ 115 112 110 110 146 110 1 113 117 117 117 118
Paints and varnishes.. 114 113 110 109 110 13 114 113 114 114 115 rlle
Petroleum refining_.____ 122 122 122 120 121 121 120 119 118 118 118 118
Rayon and altied products.. 307 289 290 274 272 292 312 313 310 310 310 314

Food and kindred products. 122. 4 120. 4 120.0 121.2 122.2 123.0 122.2 119.2 122.8 124.2 124.2 1 r121.1
Baking_ .. ___ .. ...... 143 143 142 143 144 144 143 142 143 144 143 144
Slaughtering and meat p: 95 94 93 94 95 95 96 97 99 99 96 04

Leather and its manufactures. . -.do___. 93.2 89.9 89.8 87.1 84.4 88. 4 89.6 91.3 90.8 91. 4 92,1 92.8 92.8
Boots and shoes._._______ --do_.__ 93 92 Y2 89 85 90 91 92 91 92 2 93 93

Paper and printing__ _-do___. 106. 4 105. 6 105.0 103.7 103.0 103.0 103.7 104.0 104.3 105. 4 106. ¢ 106. 0 105.9

aper and pulp. --do_... 106 105 104 103 102 12 103 104 105 106 166 106 106

Rubber products......____.. _do.... 82.2 72.4 72.2 7L.3 71.3 69. 5 73.4 76.0 76.8 817 83.2 81.3 81.2
Rubber tires and inner tubes _.do.... 67 62 61 60 60 61 61 62 64 66 7 67 66

Textiles and their products. .. _.do_._. 97.7 91. 4 89.4 87.6 87.4 921 96. 4 97.0 95.6 96. 7 98.9 8.4 r08.5
Fabrics. cooouoocenas -do____ 89.1 80.3 78.9 78.6 79.3 83.4 87.2 87.1 86.3 88.6 90.3 60.0 r89.8
‘Wearing apparel.._. --do.__. 115.5 115.2 112. 2 106. 6 104.1 109. 8 1156.7 117.9 115.4 113.6 116. 4 116.0 | r116.7

Tobaceo manufactures. ... ..oo.coo- do._. 60.3 64.6 64.9 64.8 65,2 61.9 62.9 64.3 63.2 63.7 64. 2 64.5 r63.5

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore... JE 1929-31=100.. 89.1 r91.5 88.8 87.4 84.5 83.6 85.1 87.2 86.8 86.5 87.2 84.8 r86.7

Chicago. .. ea-1925-27=100_ . 70.6 L5 69, 4 67.8 65.7 64.7 65. 4 67.2 68.7 €9.6 70.6 69.7 70.4

Cleveland. --1923-25=100._. 82.3 76.7 75.5 72.3 72.5 70.0 74.0 76.9 79.4 80. 8 82 3 81.8 81.8

Detroit____ B 70.5 68. 4 58. 5 54.9 47.8 56. 8 72.1 88.0 97.6 102.9 100.8 99.3

Milwaukee.. 3.3 91.8 90. 0 88.9 85.6 86.2 84.6 85.6 £9.3 92,7 90.8 93.9

New York.. 83.0 81.8 77.2 74.6 73.1 81.7 87.7 88.3 86. 1 86.9 85.4 89.1

Philadelphia 90.3 87.2 82.5 80.0 £0.7 82.9 84.4 86. 1 88. 1 90.9 89.6 r91.5

Pittsburgh__._ 67.9 64.8 63.0 59.3 59.8 60.8 62.1 64. 4 65.9 66 4 5.3 66.0

s Wilmington 79.7 77.3 76.8 76.3 76.4 77.6 78.8 810 82.2 86.9 87.7 r89.3
tate:

Delaware 85.1 82.6 83.7 84.0 86.6 99. 5 94.2 87.7 87.8 91.9 92.7 r94.3

Nlinois_.._ 77.6 75.7 73.1 71. 4 70.0 72.0 73.7 74.4 75.3 76.1 75.2 76.8

Towat. ... 126.2 126.2 123.0 124.0 123.9 125.1 126.9 130. 6 127.9 1310 127.6 J28.0

Maryland ..o ceeees r91.5 1.6 40.8 88.7 88.1 90.0 1.9 91. 90.8 91.6 89.4 7024

Massachusetts. 68.7 67.0 65,7 62.3 63.2 70.0 7.8 72.4 72.6 73.8 73.0 74.6

New Jersey cccececccconcannnn 4.6 73.2 72.5 72.9 72.5 74.7 75,7 75,2 76.9 7.7 76.7 7.6

77.3 75.5 72.8 715 72.2 76.4 80.3 80.8 80.3 &1.3 80.0 81.8
83.2 80.7 78.0 76.0 75.0 78.0 81.0 82.0 85.0 86. 0 85.0 86.0
Pennsylvania. - 74.7 72.9 70.3 68.9 69.2 .7 73.4 74.4 75.4 76.2 4.6 r 6.5
Wiseonsint.ceoeooiceeeo . 1925-27=100_. | .____._. 84,5 83.3 81,7 82.4 01.3 86.0 83.1 81.4 8L.5 82.4 r 80.6 82.7
Nonmanufacturing, unadjusted (U, 8, Depart-
ment of Labor):
Mining:

Anthracite 19290=100..[ 517 59.3 57.0 62.8 56.0 44.6 37.8 46.4 52.4 51.0 51.3 50.0 52.2

Bituminous coal _do._.. 88.1 93.2 85.8 82.2 80.2 78.5 80.1 83.4 87.2 88.6 89.3 r88.7 r88.5

Metalliferous do.... 60.7 62.3 61.6 58.8 56.0 49.7 51.4 55.2 87.9 61.9 62.7 61.4 ( r61.1

Petroleum, crude, producing ... do_... 66.1 73.6 73.8 73.2 72.8 72.3 72.4 71.8 69.5 68.3 | r67.8 67.0( r66.6

Quarrying and nonmetallic.______ .. do.... 40.3 38.9 417 43,7 43.8 44.1 44.6 44,6 44.4 44.4 41.4| r383] r31.4

Plili"c uitillitiﬁs: d d afactured
ectric light and power, and manufacture
gas.._. -1929=100. 89.6 92.0 91.8 91.7 92.2 92.3 92.7 92. 5 92.5 91.9 01.4 90.0 89.6
Electricr 69.6 70 8 711 70.6 70. 4 70.1 69.5 | 69.3 69.9 69.5 69.4 69.2 1 r69.3
o Tellephone and telegraph. 78.3 74.9 74.8 75.0 74.8 74.9 74.8 74.9 74.7 74.4| 7743 41| r73.3
ervices: .
Dyeing and eleaning. . .coocceeoeo—o 95.6 98.5 | 11.8| 100.9| 110.8| 1:08.6| 1050 107.8( 106.8| 1025 97.9 94.2 92.1
Laundries...._. ... 92.8 94.8 95. 4 96,2 96.6 97.8 97.5 96.5 94.4 93.7 98.4 93.31 r92.8
TYgar-round hotels. 9.0 93.4 93.5 93.7 92,2 90.7 0. 4 91.8 92.9 92.5 | r92.0 91.8) r926
rade:

Retail, total ool 83.5 83.0 88.2 83.8 83.6 81.1 80.0 84.7 85.9 86.9 98.1 82.2( r8L7
General merchandising.____________ do__.. 92.4 90.5§ 10L0 02. 4 oL 9 87.9 86.4 97.0 09.4 1 104.5| 1441 90.7 | r89.5
Other than general merchandising. do____ 81.2 81.0 84.9 8.5 81. 4 79.3 78.3 1.8 82.3 £2.3 86.0 80.0 r79.7

Wholesale - do-...|] 871 89.1 88.5 87.3 87.2 86.8 87.6 88.5 89.1 80.8 90.0| r8.3) r8.9

Miscellaneous employment data:
Construection employment, Ohio.._1926=100. . 32.0 36.6 37.7 38.8 37.0 37.0 36.0 36.0 35.0 35.0 32.0 29.0 29.0
Hired farm employees, average per 100 farms
number_.[ () 74 79 86 93 109 108 106 110 101 83 ® m
Federal and State highway employment:

[ N PR, number._| 175,018 { 179,420 | 213,802 | 272,316 | 294,240 | 322,508 | 323,650 | 337.638 { 350,000 | 341, 832 | 266,629 | 210,851 | 191, 900
Construction (Federal and State)-_do.._.| 63,851 § 62,608 | 81,002 | 115,853 | 134,248 | 153,602 | 153,509 | 164,444 | 164,66 | 138,512 | 103.491 | 76,305 | 67.831
Maintenance (State).._...._._..__. do.__.[ 111,167 | 116,812 | 131,900 | 156,463 | 159,992 | 168,906 | 170,141 | 173,194 | 185,394 | 203,320 | 163,138 | 134,546 | 124,069

Federal civilian employees:

United 818168 ... - . _oereeomooeee T Y F 814,577 | 824,133 | 838,965 | 855,131 | 864,944 | 872,527 | 872,525 | 873,604 | 869, 256 | 918,861 |*864,162 | 870.767

District of Columbif.o v ovoeeveeee-. [ 1Y YR I 112,711 | 113,778 | 114,519 | 115,562 | 116,159 | 116,971 | 118,079 | 118,343 | 118 985 | 120,604 [7120,055 | 120, 447
Raijlway employees:
Class [ steam railways:
;I‘o(;nl thousands_ .| ......_. 943 929 920 930 045 955 ') 992 977 961 948 958
ndex:
Unadjusted.oooceaeoaoooo 1923-25=100.. 53.1 51.9 511 50.7 51,2 52.1 52.6 53.9 54.7 53.8 52.8 r52.2 52.7
Adjusted do-... 54.6 53.4 5.5 50.1 50. 1 50.8 51.3 52.9 53.2 53.4 54.2 r54.4 54.8
Trade-union members employed:

Alltrades. ... ... percent of total.. 86 79 80 81 81 82 83 84 85 84 85 84 85
Building do..__ 68 56 61 63 64 65 64 68 68 68 67 65 66
Metal do-... 82 76 75 75 75 75 7% 73 74 76 78 78 r79
Printing. . do.... 88 84 88 88 87 87 87 88 88 88 8% 88 87
Allother. do.... 91 85 85 85 85 868 88 88 89 89 89 89 90

On full time (all trades) ... do.... 67 58 59 60 62 62 63 65 66 64 65 65 66

r Revised.

1 Discontinued by the reporting source.

tRevised series. lowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1039 issue.

adjusted, beginning 1929, to trends indicated by Census data.

employment. adjusted, Federal Reserve, revised,; see footnote marked with a “{” on p. 25.

Wisconsin employment and pay rolls have been

Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue.

Data on factory
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Monthly statistics through December 1937, to- | 1939 1038 1939
getl}x}er with explanatgry notes :nd refsrencﬁs
to the sources of the data may be found in the . S - Jovem- - - .
19838 Supplement to the Survey l March | March | April | May | June | July ‘ August epleim October I\%‘eim D%ceerm Jg?; Fgl;;u
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 in
dustries) .. ... ceooioiaai.... hours 36.9 33.3 32.9 32.7 33.1 33.8 35.2 36.2 36.7 36.9 36.6 36.6 36.8
U. 8. Department of Labor (87 industries)§
hours. . |-ccueanos 34.5 34.2 34.4 34.4 34.7 36.3 36.9 37.4 36.5 37.1 36.3 36.9
Industrial disputes (strikes and lockouts):
Beginning in month _._.___.________. number_, 220 r 274 r 281 r 300 7219 r 208 r 262 r 222 r 256 r 207 177 r 163 ? 184
In progress during month .. ... ... do.... ? 345 r421 r 456 495 r424 r 387 r 434 r 384 r 406 r372 7310 r 283 » 315
Workers invo'ved in strikes:
Beginning in menth__.___.____. thousands._ 240 T 87 r79 r83 r i3 r 50 r48 rof r 53 r43 r 38 r48 » 55
Tn progress during month____________ do._.. » 60 r 106 rl1l1 r125 r Of r86 r 81 r133 * 113 r75 r62 r70 »75
Man-days idle during month___________ do... » 700 r 768 r8381 rl1,114 871 776 r 831 7990 r 842 r b58 r 513 r 523 » 650
Employment Service, United States:
Applications:
Active file. 6,746 6,784 7,259 7,525 7, 831 8, 088 8,119 7. 966 7,743 7,529 7,216 7,434 | r7,080
New ..__.__. 500 806 667 677 303 705 623 523 565 503 477 644 r 483
Placemen's, total____________. _.___._. 254 177 218 239 246 228 271 281 292 251 230 r 199 181
LR S T do_._. 185 129 154 159 164 156 190 203 208 178 161 130 126
Ratjo of private placements to active file
percent. . 2.7 1.9 2.1 2.1 2.1 1.9 2.3 2.5 2.7 2.4 2.2 1.7 1.8
Labhor turn-over {n mfg. establishments:
Accession rate __mo. rate per 100 employees__ 3.34 3.13 2.58 2.84 3.44 4.81 5.29 4.51 5.19 4.24 3.22 4.09 3.06
Separation rate:
3.18 4.46 4.54 4.57 4.41 3.81 3.08 3. 56 3.30 3.4 3.88 3.19 2.61
.13 L .10 .13 .11 .09 L10 .12 .10 .09 .10 .10
2,23 3.7 3.85 3.82 3.69 3.13 2.33 2 62 2.40 2.44 3.21 2.4 1.87
.82 .61 .59 .62 .61 Y .65 .82 .78 .60 .58 .85 .64
PAY ROLLS
Factory, unadjusted (U. 8, Department of
Laboryt . . cemeas 1923-25=100_ 86.8 771 4.6 72.9 70.8 70.6 76.9 81.0 83.8 84.1 86.5 83.2| r85.4
Durable g00dS. ool do._._ 79.9 67.4 65.6 84.2 61.7 58.6 63.7 68.7 75.2 78.3 T 80. 4 76.4 r78.4
Iron and steel and their producre nov inel,
machinery. . ..__...._....1923 25=100._ 81.6 84.3 €3.3 62.7 £9.1 57.4 85.3 68.6 74.9 79.1 £0.8 7.7 £79.7
Blast furnaces, steel works, and ralling’
mills. L aeial. 1923~ 2’)-!00 84.7 64.5 64.3 62 9 58.1 56.8 65.3 87.6 73.9 81.9 83.2 82.1 r83.3
Pardware. ..o .. - 82.1 56. 4 61.8 §3.2 52.4 48.3 67.6 65.7 86.3 93.2 90.1 8L.8 r78.9
Structaral and ornamental mmn!wnrk
1923-25=100_. 57.8 §0.6 19.4 48.8 46.7 48.8 51.2 49.7 50.5 50.1 53.2 51.8 r54 6
Tin cans and other tinware__._____ 93.2 92.9 91.2 91.8 92.6 94.4 107.0 103.0 89.2 87.5 87.9 r 86.6 r85.8
Lumber and allied products__ 53.6 51.8 50.1 50.5 51.2 43.7 68 1 60.0 60.0 56.2 56. 1 52.0 r53.0
Furniture . ..o .. 66. 1 56.8 51.9 50 4 52 4 51.3 62.5 65.1 68. 4 64.9 7.8 60.3 r66.0
Taumber, sawmille___ do. 41.8 4.5 44.4 45.4 45.4 41.6 §0.2 50.8 50. 4 46.4 4.9 42.4 r41.1
Machinery, not incl. trﬂucportmmn equIP.
ment e, 423-25=100_ 94,2 83.0 83.8 80.6 76.4 72.7 76.1 78.8 8L9 83.9 r89.4 87.4 ro18
Agricultural implements (mrmdmz trae-
tors) ... . eeeee2. 1923252100 | 136.6 160.7 152.8 137.2 124.1 08.8 95.8 87.1 92.4 95.0 | r114.4 | 1127 | r13L.9
Electrical machmery, apparatns, and sup-
PHes .l 1923-25=100_ 86.9 77.4 72.0 68. 4 66.6 64.1 67.7 73.0 78.0 80.4 | r82.7 80.6 83.9
Engines, turbines, water wheels, and wind-
MINS e e 1923-25=100..| 112.0 100.8 0L7 97.1 8.4 85.9 89.9 90.0 90. 4 9.6 98.0 98.4 | r106.9
Foundry and machine-shop produets
1923-25=100._. 79.5 75.2 71.4 70.0 65.7 63.7 67.2 68.1 69. 4 70.6 75.9 74.8 r78.0
Radios and phonographs. . ________do.__. 84.3 57.9 65.8 66.8 71.6 72.4 5.5 83.5 7.9 106.9 107.6 96.8 r87.7
Metals, nonferrous, and products... do____ 89.1 74.3 69.0 69.0 6€.3 67.0 74.1 81.4 88. 5 90.2 90.3 r84.6 r88.3
Brass, hronze, and copper products do. 98.6 7.5 4.5 76.0 72.5 77.9 83.4 80.1 96, 2 99.8 98.9 93.0 96.4
Stone. clay, and glass products. 61.7 53.0 54.3 57.7 56. 4 53.1 56. 56 58.3 63.0 63.8 63.5 56.8 r58.0
Rrick, tile, and terra cotta. 37.2 28.8 32.3 35.7 36.0 35.4 37.2 3%.6 40.6 39.0 39.4 36.7 r35.6
Y 95.6 81.4 71.8 79.1 77.6 69.1 78.6 82.8 92.9 98.6 99. 4 92.0 793.3
Transportalion equipment 91.6 65.1 64.9 59.5 57.4 R1.O 49.9 64 7 83.8 95.9 97.9 91.9 r91.4
Automobiles ___..__ 96.0 62.3 63.3 B0 8 54.4 7.4 47.0 66.3 9.3 107.6 107. 4 100. 6 r96.7
Nondurablegonds . ... ____.... do__.. 94.5 87.9 84.7 82,6 80.9 84.1 .7 94.9 93.4 90.6 93.4 90.9 r93.2
Chemicals and petroleum, refining...do....] 120.5f 117.3| 1143| 1i57| 128] 111 16.9 [ 189 1201 191] 1201 1197} r119.8
Chemieals o e do____1 130.7 1R 5 117. 4 116, 8 118.1 14,5 121.0 121.4 128.1 128.1 129.8 127.9 1 r129.6
Paints and varnishes 120.5 110. 8 114.1 1ne. s 115.8 11L0 111.2 114.6 116.3 113.8 115.4 113.1 | r115.7
Petrolenm refining. . _....... 13,24 1365 | 134.9] 1306 137.8 1353 | 1381 134.6 ] 1328 1336 1341 134.5 | r132.1
Rayon and allied products_. 313.9 281.7 244, 2 257.9 242.1 249.5 289.0 308.2 302.6 3027 302.4 309.5 314.4
Food and kindred produsts. 113.6 113.3 114.1 117.3 121.7 12%.6 1311 136.7 127.0 122.4 120.9 115.2 1 r1il9
BAKINg. o o oo 1.0 13770 1375 13951 1419 1428 13981 14351 139.5| 139.7| 1382 1361 r136.6
Slmmhtpring and meat nﬂ.oking__-_do____ 1000] 100.7] 1008 103.6{ 1047 107.9| 1048) 108.7] 10.0| 110.0| 1125]| 111.1]| r100.5
Leather and its manufactures. ..__.__ do___. 83.2 76.6 70 80.9 7.6 69. 4 70.0 74.0 69. 6 62.4 70.0 77.5 r83.3
Boots and shoes. . oo oo da 80.0 768.5 69 ¢ £7.6 528 67.0 75.1 70.9 64.5 54.4 63.3 72.6 ri9.5
Paper and printing 104.2 101.3 99. 4 98.5 96.0 95.9 98.0 101.1 103.7 103.3 107.3 102.2 | r102.3
Paper and pulp.. 105.5 101. 8 98. 4 97.2 94.0 96,9 101.9 101.6 106. § 102.9 103.4 102.6 | r105.1
Rubber products_..___. d 853 60. ¢ 6.9 €3.3 63. 5 64, 1 69.5 76.7 79.7 85,2 89.0 83.9 r82.8
Rubher tires and inner tubes....... do___. 75.7 51.5 53.7 56. 1 57.5 60. 0 60.6 67.3 69.1 75.3 79.0 76.2 r52.6
Testiles and their produets..... 88.7 7R.0 71.6 66.3 62.4 66.6 80.0 84.0 83.1 78.4 83.3 80.8| r87.7
Fabries. oo oo, 79.3 67.6 63.3 62.0 61.2 65.7 73.4 74.7 76.5 77.3 81.1 78.7 r8ll
Wearing apparel. . . 104. 4 95.8 85.6 72.5 62.6 66.0 90.4 99.5 93.0 78.0 84.6 82.4 r97.7
Tohaceo manufactures._ 0... 51.4 4.7 63.2 86.6 59.4 67.1 59.0 61.0 60.7 59.8 59.6 49.7 r50.9
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore._ _1929-31=100__ r96.0 92.2 89.1 87.2 87.1 92.3 04.0 96.7 96.8 99.4 96.0 r99.5
Chicago_ _. .1925-27=100_ 56.5 54.4 52.9 50.8 50.8 52 2 64.0 55.2 55.9 58.5 57.1 57.3
Milaaukee ..o . 0____ 86.8 84.3 81.4 81.7 78.8 84.1 80.9 84.5 89.7 92.6 88.6 95. 2
New York oo T 77.4 74.3 68.5 66.6 66.7 75.5 83.6 80.6 76.0 79.0 77.6 82.0
Philadelphia._ .1923-25= 100 84.3 79.3 76.1 74.7 76.1 79.3 82.7 83.8 84.5 89.6 r87.7 r90.2
PISOIrEN. oo do... 70.8 68.5 67.8 62.2 58.0 66.4 66.7 73.6 78.6 80.0 79.1 r82.8
WiImington . - .o oo do.... 76.8 71.9 73.1 72.3 72.9 74.1 75.4 75.9 76.4 84.2 84.9 r85.8
State:
D elAWATO . oo e e eeeeeeee e do. 71.7 67.5 69.1 68.3 70.2 74.7 74.4 7.7 71.6 78.5 79.0 r79.6
Minois. . “1025-27=100_._ 63.0 60.9 £8.4 56.6 55.9 58.9 60.3 62.2 62.6 64.9 63.2 65.1
Maryland_. - .10 .1920-31=100._. 90.0 93.6 91.3 89.1 89.0 93.9 95.7 98.7 9.7 101.9 97.9 | r102.2
Massachusetts_. ... T1025-27=100_ 62.0 59. 1 7.8 53.3 57.1 64.5 7.1 67.6 66.3 69.5 68.3 70.9
New Jersey .o . ocuoomoean 1923-25=100 . 70.5 68.2 68.7 638.3 63.4 70.9 72.8 74.6 5.0 77.8 75.9 77.2
New York.. oo . 1925-27 =100 70.6 67.4 64,2 63.5 €4.8 69.8 75.3 75.0 72.9 75.8 74.4 76.7
Pennsylvania_ 023-25=100_ 8.5 65.7 64 8 62.1 61.3 66 9 68.9 72.3 73.3 75.6 r73.5 r76.5
Wizeonsint oo acaann -1925-27=100 81.9 79.6 77.4 7.0 81.3 80.3 7.7 80.9 81.6 83.8 rig.bd 857
r Revised. » Preliminary.

tReviced series.
December 1938 issue.

{ Current figures are not strictly comparable witn those prior to July 1938; revised series will be shown when avallable.

Data on factory pay rollz (U. 8, Dept. of Lebor) revised heginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of the
For Wisconsin pay rolls, see footnote marked with a ““t”” on p. 26.
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EMPILOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS—Continued

Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor):

Mining:

Anthracite. .. e 34.2 47.3 390 3R.3 49.7 20.2 20 0 29 4 43.4 36.2 42,5 38.0 r45.2

Bituminous coal. 78.6 68.4 56.3 55.3 57.0 56 8 64.2 79 78.3 §1.4 80.9 r78.2 r81.3

Metalliferous_..._.__... 53.3 56.3 53 3 51.2 46.1 380 43.7 46. 1 49.2 52.3 54.1 55.3 r 3.4

Petroleum, erude, pmdumng.. . 62.1 68. 0 88,0 66.7 R7. 6 686, 7 66. % 66. 5 63.7 63.3 62.5 60.9 r€2.5

Quarrying and nonmemlhc..__.___‘_do.,., 33.1 30.2 33.9 383 3:.3 37.0 36.2 33.4 39.2 37.2 33.7 r30.2 r29.1

Public utilities:

Electric light and power, and manufactured
BAS . o iaoaa -1929=100. 96.9 98.6 47. 6 97.4 98. 6 98. 98.9 98. 4 99.9 8.6 08.2 95.9 r 98, 4

Electric railroads, ete.... 70.8 69.9 70.0 71.2 6Y.7 684, 0 69 5 68. 4 68.9 68,8 r69.7 711 r (6.9

Telephone and telegraph 92.9 92.6 g6 91.3 90.9 90. 9 91.3 92.6 95.3 93.0 r92.5 92.0 r01.7

Services:

Dyeing and cleaning. ..o - 67.6 68. 2 87 2 80.7 83.3 7.5 74.3 817 78.0 3.9 68.3 65.8 T 63,2

Laundries.. ... - . 79.3 78.6 R0, 6 80.9 81, % 83.0 83.1 81.4 9.5 79.3 80,0 9.6 7R, 6

Year-round hotels 81.6 80.9 80. 5 80.5 79.6 7.4 7.4 78.9 80.8 81.3 81.1 80.2 rg2.8

Trade:

Retail, total . - 69.8 68,8 72.2 70.0 69.5 65,1 86.8 an. 4 0.8 71.5 r79.2 69.7 r68.5
General merchandising.._. .. 83.9 82.2 89 4 84.4 843 20 4 78.8 85.3 5.3 91.8 122.9 84.0 rel3
Other than general merchandising..do___. 66.9 65.8 68. € 67.0 66 4 65 6 64.3 66. 1 67.2 67.3 r70.1 66.7 7 65.8

Wholesale. ... cccemoniamrcacaanas d 74.9 74.7 74.6 75.1 738 73.6 73.7 74.3 75.1 75.4 T75.7 r75. 5 r74.6

WAGES
Factory average weekly earnings:
National Industrial Conference Board (25
industries) ... .o .o_._.___ dollars_. 26.25 23.63 23.53 23,38 23.74 23.93 24. 93 25,73 26. 14 26.32 26.02 25.95 26. 11
U, 8. Department of Labor (87 industries)t
dollars..|____._.. 22,46 22,28 22.43 22.30 22.06 22,90 23.32 23.95 23.82 | r24.31 | r23 82 24.06
Durable goods b 2405 24 if 24,28 24.22 23. 53 24.98 25.%0 26, 45 27.11 27.34 | r26.60 28. 56
Iron and steel and their products, not in-
cluding machinery ..._._.... ollars | ______. 22.11 22,44 22,73 22.17 21,91 2411 24.59 25. 64 28.64 | r25,91 | r26.37 25. 68
Blast furpaces, steel works, and roiling
dollars_.j________. 22.28 22 91 23.08 22.21 2070 24.70 25.25 26.79 28.48 2%.49 28.18 28 50
Hardware ocooccocccccameoo. doo__ ... __ 19. 47 19.42 20.37 2,77 .77 23, 06 23.86 26,32 26.79 25.31 23. 42 23. 04
Structural and ornamental metal work
dollars .| __.____. 25 63 25. 41 25.77 26,01 268, 94 25.93 26,12 26.07 27.18 26. & 26 93
Tin cans and other tinware ..____ R R 23.92 22 42 22.%9 4 23,40 22,85 22. 50 22, 50 22.75 | r22.78 99 23
Lumber and allied products_._ . 19.34 18 M 19 21 21,02 21. 31 21.09 19. 91 20. 14 19.81 19 80
Furniture_....__.... . 18. 87 17. 42 17.89 20. 43 21. 50 .77 19.75 20. 60 19.13 20. 96
Lumber, sawmills_ 19.33 19. 17 19. 42 20. 90 20. 8% 20.94 19. 57 19.27 19.86 18.83
Machmery, not including tramportatmn
eqUIPMenta oo dollars_ [ _____. _. 25, 34 249 24. 96 24. 65 24.34 25. 08 25. 57 28,07 26.04 | r27.00 | 26.55 27.31
Agricultural  implements (including
{3 211700 &) J dollars_.{___.__.__ 29. 54 28. 61 28.37 27.36 27.05 26.43 26. 55 27. 11 27.08 | r20.85 27.92 29. 96
Electrical machinery, apparatus, and
supplies. oo oo ees dollars. .| ___.__.. 24.7 24.42 24.27 24.49 24.33 25.28 26.07 26.71 26. 60 27.96 27.17 27.77
Engines, turbines, water wbeels, and
windmills ...l dollars..{.._..___. 29,85 28. 94 27.78 26.98 27,05 28.13 28.00 28.01 28.35 20.73 29. 21 30. 50
Foundry and machine-shop products
dollars_.|._ . ___. 24.72 24,47 24.74 24. 30 23.99 21.87 25. 02 25. 54 25. 51 26. 48 26. 11 26. 69
Radios and phonographs _.______ do_. ] 187 20, 91 21. 64 22,07 22,11 21.20 22,21 22. 53 22.40 22.62 22.15 21.15
Metals, nonferrous, and produets__do._. | .. ... 22.97 22,15 22.55 22.20 22,93 24,14 25. 14 26.06 25.70 25.81 | r24.84 25,45
Brass, bronze, and copper prodnets
dollars_.f.__.___.. 23.44 22,96 23.78 23. 14 2174 25.63 26, 32 27.28 27. 14 26,92 25.79 26.42

Stone, clay, and glass products. 21,95 2312 22 77 21. 90 22.77 23.00 23. 96 23.82 24.03 22.98 23 41
Brick, tile, and terra cotta .. 17. 24 19.17 19,43 8. 53 19. 56 19.77 20. 37 19.46 20, 06 19. 65 19 39
BSS - e aemecmmcm e 23.31 23. 44 23, 48 2215 23.95 2413 25.47 25. 68 25.76 24.72 25 04
Transportation equipment. 7.05 28. 14 20,64 20.43 31 22 32. 64 33. 88 33. 64 32.72 | r31.17 30.€9
Automobiles._.____.._ 26.10 27.65 29, 4u 2956 32.33 33 &1 34.08 34.89 33.22 31.37 30. 80
Nondurable goods -do... 20. 94 20, 64 20, 52 20. 83 21.25 21.33 21.35 20.85 21.53 21.27 21.47
Chernicals and petroleum reﬁnmg_;do._._ 27.43 2 23. 50 28. &0 23,14 249.02 25. 35 28. 41 28.26 28.52 | r28.65 28. 47
Chemicals oo ooooocaaaoaa . do 29. 23 29. 42 29. i3 29. 60 20,40 30. 30 20,90 30 88 30. 22 230.72 30.63 31.04
Paints and varnishes._. do. 26,70 27. 11 23.17 27,79 27.38 27.39 20,70 7. 83 27.34 27.80 27.34 27.%4
Petroleum refining__ -.do_._ R 31.89 34.47 35. 78 35 ’Zn 3160 35,25 3458 34.45 34,86 35.39 3575 35.18
Rayon and allied pro S. —.do.__. . 2219 21, 2 22.34 22 68 24. 16 24, 62 23.63 23.74 23.30 24.22 24.15
Food and kindred products. -.do.__ 21,78 24. 89 25. 40 24 53 23.18 23 43 2411 24,22 24.7. 24,93 24. 80
Baking .. e do._.. 25,42 23,36 25.84 25.79 25 33 25, 86 25.30 25.21 25. 26 25.47 25.40
qlaugmermg and meat paokmg,__do-.__ 27.26 27,73 28. 38 28. 63 27 03 28, 66 28. 51 27.54 27.69 28.05 27.00
Leather and its manulactures..____ R 18. 90 17. 84 16. 66 15,51 19 80 18.98 18 32 17.22 18. 62 19.71 20. 34
Boots and shoes....___ . . 18.04 16,90 15 12 17 1% 18.85 17.87 16. 97 15. 41 17.11 18. 54 19.31
Paper and printing.. i 27.71 27. 30 27. 41 27,10 27.48 27.91 28,14 27.58 28, A1 27.80 27.89
Paper and pulp.__ 23.73 23.16 23. 201 23 37 24.26 2392 21,85 23.78 23.85 23.82 24.16
Rubber produets. ... 22.08 22.47 23. 39 2184 25, 39 26 91 7. 27 27. 5% 28.40 | r27.72 27.2%
Rubber tires and inner tubes. 24,02 25,21 26. 67 28,43 28 73 31,23 31.25 32,771 7 33.76 32. 5 31.77
Textiles and their products_.. 16. 37 15. 60 15.23 1567 16. 87 17 03 7.00 16.35 1 r17.00 | r16.72 17.32
Fabrics... 15. 66 15,16 1512 15.72 16 56 16.43 16.65 16.35 | r16.82 | r16.52 16 7
Wearing a 18.12 16. 69 15,52

Tobacco manufsctures. ...
Factory average hourly earnings:
National Industrial Conference Board (25

[T T2 2 - dollars._. L715 LTH T At 719 L713 .1 T4 L714 .7 L7183 L713 L7113
U. 8. Department of Labor (87 industries)t
dollars. .|________. L6565 . 652 L 650 L61R . 635 .A29 . 632 L6837 L0645 . 648 . 651 . 649
Durable go0ds.c oo do....|.._.____. .724 .722 L7210 L718 .04 702 L 708 .710 724 726 .729 726
Iron and steel and their produects, not in-
cluding machinery. __.._...._ dollars. |___.____. L759 . 762 . 763 . 763 . 753 L 753 . 753 . 753 L7587 757 .755 . 754
Blast furnaces, steel works, and rolling
do]lars _________ . 826 . 832 . 837 LRi1 810 . 835 . 839 .83) .842 . 842 . 835 . 838
Hardware. . ..o.ooooooo..dooi L. . 651 . 646 . 649 . 653 652 . 657 . 658 . 680 . 639 667 . 660 . 651
Structural and ornamental metal uork
L7158 L718 L722 .728 L3 L 726 . 720 L725 L727 .731 . 729
Tin cans and other tinware .614 611 .610 . 5%0 L5907 . 540 . R0B 607 L60R r. 613 . 610
Lumber and sllied products . 527 . 535 . 531 L5811 .523 .526 . 520 . 533 . 532 541 L5235
Furniture......__....._. . 538 . 544 543 L 522 . 522 . 524 . 518 . 524 . 526 . 521 L 520
Lumber, sawmills . 516 . 528 L51R . 502 . 510 525 . 520 . 837 . 533 . 530 . 523

* Revised. t Revised series.See note marked with 8 *4”” on p, 29,
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Monthly statistics through December 1987, to~ | 1939 1938 1939
gether with ex;;lanavgry notes and refsrences ” - -

0 e sources of the data m e fo in . S - oV - PeOT- -
S e By WS | ton | vared | apei | btay | gune | guty | sugust | Seplen | octaner | Ngm| P | dame | e
EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued
Factory average hourly earnings—Continued:
U. 8. Department of Labor (87 industries) {-—
Continuged:
Durable goods—Continued:
Machinery, not including transportation
equipment....o........_.... dollars_.f ... 0.730 0.730 0.728 0.727 0.724 0.720 0.721 0. 717 0.720 0.721 0.724 0.725
Agricultural implements (including
ArACLOTS) - e e dollars_ |.______._ . 795 L785 . 796 L781 . 781 L768 Ryt it LTH r, 803 794 .804
Electrical machinery, apparatus, and
SUPPIeS oo ecoii el dollars . |..._..__. L7489 . 748 . 749 747 .742 .738 737 . 732 . 730 736 r. 744 . 743
Engines, turbines, water wheels, and
windmills ... _._____... dollars__|. . _._._. 765 . 788 776 .783 785 787 . 788 . 785 786 793 788 LT87
Foundry and machine-shop products
dollars_.|.......__ 712 712 .713 .714 .70 708 710 . 709 r.711 712 L7138 L7111
Radios and phonographs_____.___ do-.. 616 . 626 607 . buy 610 - bYs 504 577 582 582 L5691 577
Metals, nonferrous, and products__do... 672 . 666 663 666 . 668 . 866 661 659 . 662 . 667 L 668 . 665
Brass, bronze, and copper products
dollars. .} ....._._ . 743 L7206 LT14 709 L714 L7156 .713 . 709 L710 707 L701 L704
Stone, clay, and glass produets...._.do._. 644 . 638 640 641 . 633 634 £32 640 645 651 . 651 . 648
Brick, tile, and terra cotta_ 524 516 518 518 .51 W51 516 526 537 . 540 539
Glass_ - - cicmaaaas 697 . 691 698 705 704 L712 707 716 723 728 L720
Transportation equipment_ BYH 855 855 889 .883 L 883 897 878 . 808 849 . 897
Automobilea_._... 919 Q20 G20 927 . 930 . 636 933 906 .932 924 923 924

Nondurable gonds_ . __ 593 . 590 588 587 . 583 L B7R 577 579 550 . 584 . 585 586

Chemicals and petroleum refining..do. 737 742 757 77 9T L763 744 736 L744 . 743 .T44 42
Chemicals. .- .o ... do. 790 795 789 793 787 L8 3! 775 .776 L781 780 LT84
Paints and varnishes. 697 690 £03 697 707 700 699 (94 695 669 . 699 . 697
Petroleum refining.. ... 970 968 97§ 78 U8y . 986 994 76 979 .974 980 L 967
Rayvon and allied produets_ 647 650 . 646 648 645 639 638 639 .64 L 641 637 . 640

Food and kindred products .621 .6821 . 624 .64 . 598 . 586 i . 548 612 619 . 628 632
Beaking. o ool . 608 610 615 A13 .612 615 610 609 L€11 .A15 . 617 .615
Slaughtering and meat packing..do.__ . 693 691 658 640 691 €89 686 685 . 683 679 €83 . 686

Leather and its nanufactures_. L5623 513 522 514 L6816 516 524 530 . 533 526 525 . 520
Boots and shoes._. . 500 487 184 436 L4462 403 501 506 L6038 499 498 . 495

Paper and printing_ L7604 . 765 769 704 LI67 760 768 764 L7162 LN 765 . 768
Paper and pnlp. . 622 .520 623 625 L 619 817 613 613 612 113 6

Rubber products ___. L7631 767 769 770 .77 70 758 736 .756 H ki
Rubher tires and inner tubes. 940 L8948 950 945 L0415 941 046 914 952

Textiles and their products. R 506 L4958 479 .479 . 482 489 442 . 48¢ 475
Fabries. oo e B0 .482 . 480 .473 .47 L 4AR . 464 . 462 . 459 L4560
Wearine appare! . .. . 549 521 .491 489 508 . 5631 539 531 . 510

Tobacco manufactures. ... G 1 SO IS, . 464 . 466 . 462 457 . 460 . 462 .458 . 456 L4062

Factory average weekly earnings, by States:
Delaware emmceeeen1923-25=100_ . 89.6 88.2 85.4 86.3 85.0 84.7 78.4 82.5 85.5 85.2
Niinois. ____.__ 1925-27=100.. 93.9 88.3 87.4 86.8 R5. 9 86,7 88.7 88. 9 90. 7 Q0. 1
Massachusetts oo ecem e . . do e 90.3 88.3 R8.0 88,8 90.4 92.3 93.8 93.5 9L 5
New Jorsey.... 1623-25=100.. 112.8 105. 6 104.1 106.0 164 8 105.4 105.9 106. 9 110. 5 108. 6
wNew York_ _. 192527 =100. . 95.9 91. 4 89.3 88.2 88.7 89.7 1.4 93.8 92.8 90.7
Pennsylvania__ 1923 25=100.. 101.2 89.9 88.6 90.2 88.8 86.7 91.9 02.5 96.0 96,7
Wiseonsin. 925-27=300_ | -oomeeae- 92.8 91.4 90.6 89.3 85.2 89.3 89.6 95.1 95.8
Miscellaneous wage data:
Coustruction wage rates (E. N. R.): §
Common labor___.._._.._... dol. per hour._ . 680 .875 .677 .673 677 677 677 L6717 . 682 . 682 . 682 682 . 680
Skilled labor ____ ... .. do_... 1.44 1.40 1.40 1.40 1.42 1.43 1.43 143 1.43 1.43 1.43 1.43 1.43
Farm wages without board (quarterly)t
dol. per month__| 35.42 33.82 | ceeevnnn .75 75 R 36.09 {-umcacan|-memmmnan 34,92 | ceeeo el
Railway wages (average, class I)
dol. per hour._|--—.-.... .724 L7209 .729 .722 726 L7114 7 .725 735 . 735 . 740 750
Road-bnilding wages, common labor:

United States, average...___dol. per hour_. 33 .35 40 .41 .42 43 42 41 .40 .38 37 e
East North Central. q 61 .68 59 .58 .62 62 59 59 .59 .63 3
East South Central. 27 .27 28 .28 .28 28 22 28 .29 .27 L2811 .
Middle Atlantic.. 53 .49 48 49 .49 49 50 50 .50 .51 .52 |
Mountain..... 55 .56 56 .66 .85 55 55 54 .85 .53 .63
New England. 52 .45 .45 .44 L44 44 45 .46 .47 . 50 I
Pacifie _...._.. 64 .65 .66 66 .66 66 66 , 68 .70 .65 66 |-

South Atlantic... .- 26 .27 27 28 .27 27 7 28 .27 .26 .27 .

Waest North Central 39 .41 45 46 .46 47 46 47 .46 .43 .42 [

West South Central._. 36 36 36 37 .37 39 38 36 .36 .36 P 1 Y PO,

ALL PUBLIC RELIEF
Total, exclusive of transient care and adminis-
trativeexpense ¥___.______.______ mil. of del._ ..o 263 274 284 205 299 307 311 320 326 r324 315 317
Obligations incurred for:
Special types of public assistance...__do.___{._....._._ 41 41 42 42 r 42 43 43 44 44 45 46 46
CGeneralrelief . _____.________.___. Ao | oo 48 41 38 37 36 36 35 35 36 41 r44 45
Subsistence payments certified by the Farm
Seenrity Administration _______ mil. of dol__|.oaeen . 3 2 2 2 1 1 1 1 2 2 2 2
Earnines of persons employed on Federal

work programs:

Civilian Congervation Corps_..mil.of dob..| __ . .. 18 18 18 17 20 20 19 20 21 19 21 21

Works Progress Adminisiration:

Operated by W PLAY _______do.._ | ___ 120 131 138 146 151 163 165 171 172 168 156 152

Operated hyother Federalavenciest.do_.__|. . Jcocoo ] eommoae | cccoce | amaee oo 4 5 5 5 5 5 5 4

National Youth Administration:

Student aid L S DU 2 2 2 2 (4] {2 (a) 2 2 2 2 2

Work projeets foo ool do___ | ... 3 3 3 4 4 4 4 4 4 4 4 4

Other Federal work and construetion
projects fo. oo .lC mil.ofdol_|___.____. 29 34 41 46 40 35 39 38 39 37 35 40

r Revised. s Less than $501,000.

§Construction wage rates as of April 1, 1939, common labor $0.683, skilled labor $1.44.

tRevised series. Industry classifications have been revised as follows: “Tractors” have been transferred from ‘‘engines, turbines, water-wheels. and windmills,” to
wagricnitural implements’; data for these two groups prior to January 1438 will be shown when available. Beginning July 1938, “stamped and enameled ware’ (not shown
geparately in the Survey) has been transferred from “nonferrous metals™ to ““iron and steel products,” and “railroad repair shops™ have been dropped from the Department
of Labor's tabulation. Revisions in the affected group averages prior to July 1938 will be ¢hown when available. In addition to these changes, which atTect both average
weekly earnines and averaee hourly earnines. the Iatter figires for the 87 manufacturing industries combined and for the mannfacturing groups are in the process of revicion
for all months prior to July 1938; revisions, whichi n mest instances are simall. will be shown when available.  Farm wages revised beginning 1913: data not shown in February

1939 Survey will appear in a subsequent issue. Figures are reported as of Jan. 1, Apr. 1, July 1,and Oct. T; they are here shown as of the end of M

December. Data on all public relief revised beginning with January 1933; figures not shown above will appear in a subsequent issne,

projects financed in whole or in part {rom Federal funds.

reh, Jnne, September,and

i The reviced series differ from those
previously published in that they include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction
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{o the sources of the data may be found in the . Septem- vovem- - - -

1838 Supplement to the Survey March | Mareh | April | May | June | July | August [S®Pi™" | October I\%\eim Debceerm Jg;’; Fgl:;u

FINANCE
BANKING

Acceptances and com’l paper outstanding:

Bapkers' acceptances, total______. mil. of dol.. 245 203 279 268 264 265 258 261 270 273 270 255 248

Held by Federal Reserve banks:

For own aceount. ..o vecoaeue- e 0 0 0 0 0 0 0 0 0 1] 0 0 0

For foreign correspondents._...____ do.... 0 () 1 2 2 1 () () (@) (2) [O) 0 0
Held by group of accepting banks:

Total mil. of dol.. 191 236 229 218 210 217 216 221 223 222 212 204 198
Own bills, .. 117 143 141 139 136 133 129 129 130 124 121 122 122
Purchased bills. 74 93 89 80 76 84 87 92 93 98 91 82 76

Held by others.__._.___._._ . 54 &7 48 48 52 47 42 40 46 51 58 52 50
Commercial paper outﬁtandmg.___,.__ “do.._. 191 297 271 251 225 211 209 212 213 206 187 195 195
Agricultural loans outstanding of agencies su-
pervised by the Farm Credit Administra-
tion:
Grand total._______ 3,173 | 3,328 3,337 3.335{ 333 | 3319 3307 3.20| 327 329| 3200 318 3178
Farm mortgage } - 2,694 2, 824 2,818 2,811 2,804 2,745 2,786 2.776 2,764 2, 751 2,735 2,719 2 710

Federal land banks ......... 1, 960 2,026 2,023 2,020 2,018 %, 014 2,009 2,004 1,998 1,990 1,082 1, 973 l 969

Land Bank Commissioner. 734 U9 795 791 786 782 777 72 767 760 753 746 741
Loans to cooperatives, total ® 91 111 107 104 108 100 102 110 116 112 112 105 98

Bank for cooperatives incl. Central
BanKk. .. mil. of dol. 66 82 80 78 81 75 76 83 87 86 87 80 74

Aericultural Marketing Act revolving
fund_ .ol mil. or dol-. 23 27 26 25 25 25 26 27 28 25 24 24 24

Short-term credit, total.______________ 389 393 412 420 426 424 420 404 377 366 363 r362 370

Federal intermedinte credit banks, Ioans

to and discounts for:
Regional agricultural credit corps.,

prod. credit ass’ns, and banks for co-

operativesd .o oo........ mil. of dol.. 175 186 196 202 208 199 197 190 175 167 168 164 167
Other financing institutions__ 35 40 41 41 43 43 43 41 36 35 34 33 34

Production credit ass'ns..__ 168 163 173 180 184 184 181 171 155 148 148 148 135

Regional agr. credit corps 10 15 15 15 15 it 14 13 12 12 1 11 11

Emergency crop loans.__. 121 119 127 128 128 127 126 123 119 117 116 115 116

Drought relief loans..._____.. . 54 56 56 56 56 56 56 56 55 55 55 55 54

Joint Rtock Land Ranksinliquidation. dn____ 83 98 97 96 94 93 92 91 90 8% 87 85 85
Bank dehits, total (141 eities)._.....mil. of dol..| 34,433 § 32,120 | 31,160 | 28,841 | 32,797 | 30,505 | 28,270 | 29,525 | 33,235 | 20,406 | 39,930 | 32340 | 27,490
New York City. .. ......... do____| 16,274 | 14,746 | 14,572 | 12,828 | 15637 | 13,82 | 12,247 | 13.085 | 15140 | 12,425 | 18.879 | 14533 | 12,380
Ontside New York Clty . ___ ... do._..| 18,163 | 17,373 | 16,597 | 16,013 | 17,160 | 16,677 | 16,023 | 16,440 | 18,006 | 16,981 | 21,050 [ 17806 | 15,110

Federal Reserve banks, condition, end of mo.:
Assets (regonirees) total _______._. mil. of dob..| 16,186 | 12,925 | 14,322 [ 14,179 | 14,214 | 14,285 | 14,261 | 14,573 | 14,861 | 15,208 | 15,581 | 15639 | 15,862

Reserve bank credit outstanding, total

mil. of dol.. 2, 587 2,611 2, 594 2, 582 2, 596 2, 589 2, 585 2, 600 2, 586 2, 584 2,601 2,607 2, 508

Bills bought 1 1 1 1 1 1 1 1 i 1 1 1

Bills discounted______._ 4 13 9 7 8 7 7 4 5 4

Tinited States securities 2, 564 2, 580 2, 564 2, 564 2,564 2. 564 2. 564 2.563 2. 564 2, 564 2, 564 2,574 2, 564
Reserves, total ... 12, 951 9,600 | 11,091} 11030} 11041 | 1L 049 11,026 11295 ] 11,639 | 11,970 | 12,166 [ 12,3821 12,561

Gold certificates 12, 553 9,223 10,650 | 10,648 10,645 | 10,642 10, 640 10,918 11,272 11,613 11,708 11,948 12,125

Liabilities, total_. 16,186 12,42 14, 322 14,179 14, 214 14, 285 14,261 14,573 14, 861 15,293 15, 581 15, 639 15, 862
Deposits.total . ... do. 10,919 7,917 9,298 9,212 9, 247 9,270 9,212 9, 406 9,672 9,935 | 10,088 | 10,420 | 10,571
Member bank reserve balances. total
mil. of dol.. 9, 157 7,287 7,623 7,665 8,024 8, 164 8,179 8,198 8,713 8,876 8,724 9,215 8,936
Excess reserves (estimated) _____. do....| 3,559 1, 546 2,548 2, 568 2,875 3,022 2,941 2, 869 3,227 3,383 3,205 3, 644 3, 387
Federal Reserve notes In circulation__do___.[ 4,3%0 4,142 4, 148 4,157 4,149 4,135 4,169 4, 253 4,315 4,385 4,452 4,339 4,353
Reserve ratio .. oovvooeouoameeo. percent._ 84.7 80.3 82.6 82.5 82.4 82,4 82.4 82.7 83.2 83.6 83.7 83.9 84.2
Federal Reserve reporting memher banks,
Dcnndition, Wednesday nearest end of month:
eposits:
Demand, adjusted . _..._._____ mil. of dol_.| 15,991 { 14,268 | 14,598 [ 14,580 | 15036 | 14,951 [ 15388 | 15508 | 15766 | 16,013 | 15986 [ 16,048 | 15,965
THimMe . ececamceeeaen ..do._..| §217 5,221 5,230 5,216 , 239 5,193 5,210 5, 180 5,155 5,124 5,160 5,183 5,202
Domestic interbank__ .do_._.} 6,406 5,020 ) 56321 5832 5780 | 5,927 5958 57901 6218 6,212| 6,061} 63501 6414
Investments, total § —.-do....| 13,388 12, 039 12, 257 12,202 12,240 12,395 12, 591 12, 899 13, 081 13,008 13,219 13,509 13, 408
U. 8. Government direct obligations..do..__| 8,096 7,778 7,987 7,84 7,770 7,655 7,789 8,111 , 13 8,106 8, 266 8,173 8,143
Obligations fully guaranteed by U. 8. -

Qovernment . _._____.___..___ mil. of dol.. 2,026 1,156 1,199 1,411 1,488 1,646 1,685 1,675 1, 686 1,682 1,732 789 2,019

Other securities J- .do__..1 8,266 fF 3,105] 3,071 2,047 2,082 | 30041 3147| 3.213| 3,263) 3.200| 322 | 3247 | 326
Loans, total $.. ... ... do..._ 8,191 8,771 8, 687 8,334 8,321 8, 165 8,270 8, 241 8,327 8,317 8,430 8,233 8,186
Commercial, industrisl, and agricultural

10808 8 e mil.of dol._{ 3,814 4,209 4,187 3,992 3,936 3,865 3,886 3,891 3,892 3,866 3,843 3,767 3,773
Open market PaPer. . ..oooooooooo.. do.... 305 418 393 365 340 336 339 344 347 338 328 324 313
To brokers and dealers in securlties

. of dol_. 764 680 652 603 6852 602 690 649 728 712 848 792 799
Other loans for purchasing or carrvlng secu- .

Tities. oo cemmceacemm————— mil. of do!l.. 531 605 591 583 583 574 579 576 57 572 560 535 523
Real estate loans. —wdo.... 1,140 1, 150 1, 149 1, 156 1,160 1,161 1,160 1,181 1,164 1,169 1,169 1,174 1,136
Loans to banks___ -do.... 94 96 104 114 113 111 109 118 110 117 115 99 92
Otherloans §. .o nas do.... 1,543 1,523 1,511 1,521 1,537 1,516 1, 507 1, 502 1,515 1,543 1,567 1,542 1, 550

Money and interest rates:
Bank rates to customers:
In New York City. .coeoeocaneao.. percent_.| () 2.40 2.36 2.40 2.36 2.27 2.18 2.25 2.29 2.33 2.33 2.29 2,24
In eight other northern and eastern cities
percent . (O] 3.25 3.26 3.27 3.38 3.28 3.26 3.30 3.37 3.28 3.47 3.41 3.33
In twenty-seven southern and western citles
percent.. ) 4.15 4.13 4.13 4,14 4.12 4.12 4,07 4.06 4,05 4.04 4.10 4.09
Bond yields (Moody’s):
A 2.99 3.22 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3.08 3.01 3.00
4.89 6.30 6.47 6. 06 6.25 5.63 5.4¢ 5.65 5.36 5.23 5.27 5.12 5.05
Diccmmt rate (N. Y. F. R. . 1.00 1.00 1.00 1.00 1.00 100 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Federal land bank loans.___.........__. do. 4.00 4.00 4.00 4.00 4,00 4.00 4.00 4.00 4.00 4,00 4.00 4,00 4,00
Feders! intermediate credit bank loans_do._.. 1.50 2.00 2.00 2.00 2.00 2,00 2.00 2.00 2.00 2,00 2,00 2.00 1.92
Open market rates, N. Y. C.:
Acceptances, prime, bankers_.__._.._ do.... HUs He e e e He He e e Ys e He 11
Call loans, renewal (N. Y. 8. E.)__... do.... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Commetcial paper, prime (4-6 months)
percent_.{ }46—% 34-1 34-1 34-1 34-1 34 % 56-34 56-34 3¢ 5% 14-% 15-%
Time loans, 90 days (N. Y. 8. E.)_._.do__.. 14 1% 14 14 144 14 134 1% 1% 1Y 134 Y 14
Treasury bills, 91 davs (yield). .do.... .03 .08 .09 .05 .05 .07 .08 .08 .08 .04 .03 .03 .03
Treasury notes. 3-5 years (yielé).....do_... .51 1.01 .94 77 67 .70 .M .82 .68 W71 .67 .65 .63
a Less than $5300.000. r Revisad. & To avold duplication, these loans are excluded from the totals.

®Tncludes a small amount of Feueral incermediate credit bank loans (direct) not shown separately.
Beginning Feb. &, 1939, smounts previously classified as leans or securities but indirectly representing bank premises or other real estate owned are classified as “other
assets’’ (not shown above) These amounts on Feb. 8, 1939 (the only week for which overlapping data are available), were $47,000,000 for loans, mostly real-estate loans, and
$53,000,000 for securities. There was also a transfer on ‘that date of a small amaunt of loans formerly classified as “Commercial, industrial, and agucultural" ta “other loans.”
1 Discontinued by reporting source. New scries on somewhat different basis will be substituted when available.



May 1939 SURVEY OF CURRENT BUSINESS 31

Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:er with ex;;lahnat;ry notes tx’mtli refsrencﬁs
to the sources of the data may be found in the " eptem- - . - -
1988 Supplement to the Survey March | Mareh  April | May | Jume | July | August|S [l))term October| N %V:‘,m D o Jg?;,l F g';;,“

FINANCE—Continued
BANKING—Continued
Savings deposits:

Savings banks in New York State:

Amount due depositors._._.....mil.ofdol._| 5,478 5,329 5,303 8,307 5,336 5, 329 5, 332 5,362 5, 363 5, 359 5,405 5,417 5,431
U. 8. Postal Savings:

Balance to credit of depositors____..__do_... 1,266 1,268 1, 262 1, 255 1,252 1,252 1,252 1,248 1, 250 1,250 1,252 1,259 1,263

Balance on deposit in banks....._.._. do.... 7 121 119 116 115 101 99 98 96 87 r 86 8 78

COMMERCIAL FAILURES {

Grand total. ..o micaaol number..[ 1,123 1,187 1,172 1,123 1,073 1,038 1,015 866 997 984 875 1,263 963
Commercial service, total eeo-doo . 52 50 47 47 51 34 33 47 48 37 54 32
Construction, total_____ d 54 55 40 60 59 45 57 49 43 55 48 54 45
Manufacturing, total. 210 241 210 217 198 210 173 164 172 196 175 218 177

Chemicals and drugs. 7 8 11 12 2 7 8§ 6 10 11 7 r12
Foods....ocauaaenn 51 47 34 39 24 32 37 31 38 44 33 43 42
Forest produets. 20 16 29 15 19 24 12 14 14 13 21 17 18
Fuels.____...... 3 4 7 4 8 2 2 8 4 0 3 9 6
Tronandsteel ... 12 13 14 15 15 14 1t 11 8 10 8 12 9
Leather and leather produets_.. 7 8 4 11 7 7 6 6 5 10 5 12 9
Machinery. ..o eccaaas d 15 18 9 7 8 13 12 18 12 12 11 17 11
Paper. printing. and publishing - 15 22 11 19 16 20 ] 1e 16 15 8 15 16
Stone, clay, glass and products 8 7 10 10 4 6 7 9 7 7 4 8 4
Textiles. ..o weeenne 50 88 50 50 62 58 41 33 30 51 44 41 31
Transportation equipment. 4 b 3 5 6 3 6 4 7 8 3 3 0
Miscellaneous.. ... 18 35 28 30 27 24 22 26 21 20. 24 34 19
Retail trade, total._. _- 683 696 748 690 665 629 629 528 627 586 527 802 618
Wholesaje trade, total_____________.___. do.__ 124 125 124 109 104 103 122 72 108 99 88 135 91

Liabilities: Grand total___ 17,915 40, 325 21, 147 19, 139 15,918 14, 761 16, 382 14, 341 13,219 12,302 36, 528 19,122 12,778
Commercial service, total . .....________ a 1,113 &09 2,701 1,196 841 617 344 347 575 1,158 1,628 1,912 262
Construction, total_____ 1,208 955 1,195 57 1,234 376 1,128 782 607 713 797 615 968
Manufacti.ring, total. 7,875 27,065 7,835 6, +60 5, 939 5, 957 6, 147 5, 227 4,110 4,434 6, 285 6,803 4,985

Chemicals and drugs__ 55 633 168 222 11 100 91 65 245 90 185 81 125
Foods ... ....... 3,248 1,962 1, 200 717 1,522 2,143 747 1, 606 1, 031 703 1,743 1,636 1,482
Forest produets. 742 3n8 1,025 464 395 389 370 481 478 909 489 387 237
Fuels._._.___. 755 15. 104 523 1£5 265 205 76 696 316 0 1586 357 306
Tron and steel __..___..._. 306 2,208 973 573 196 258 764 204 81 429 524 1,000 255
T.eather and leather products.. 86 145 442 450 94 221 62 57 54 92 164 75 118
Machinery. ... cooeoeen oo .. 302 960 243 668 280 261 256 261 206 162 704 713 255
Paper, printing. and publishing 188 1,781 114 328 304 243 434 415 604 333 89 267 512
Stone, clay, glass and products 185 156 454 416 152 350 549 124 305 270 116 335 112
Textiles. . .o eemeeceeoo - . 1,614 2,722 1, 806 1,382 1,157 991 2,254 981 341 892 540 650 1,055
Transportation equipment._.__.....__ 145 154 120 510 168 150 340 77 108 149 1,206 26 0
Miscellaneous 279 933 467 945 1,397 476 204 361 343 405 364 686 528
Retail trade, total. . ___._ ... 5,662 7,612 7,085 7.879 6, 520 b, 385 5,903 6,450 5, 251 4,513 4,142 7,731 5,251
Wholesale trade, tota). . .c.oeoeeeoenns 2,037 3,884 , 661 2, 447 1,384 2,426 2,860 1,635 2,676 1,484 | 23,676 2, 061 1,322
LIFE INSURANCE
(Association of Life Insurance Presidents)

Asrets, admitted, total} . _...__.__._ mil. of dol.. 21,851 [ 21,943 | 22,057 | 22,200 | 22,302 | 22,413 | 22,520 | 22,620 | 22,729 | 22,850 | 22,929

Mortgage joans, total .. ___._.__ d 4, 240 4, 256 4,276 4, 201 4,313 4,334 4, 350 4, 361 4, 381 4,395 4,403
ArM. oo ..do_. 672 72 2 672 670 674 674 673 670 670 669
Other_________ -do. 3, 56R 3, 584 3., 604 3,619 3,043 3,660 3,676 3, 688 3,711 3,725 3,734
Real estate holdings ..do.. 1,780 1,784 1,797 1, 8§00 1,801 1,792 1,790 1,790 1,751 1,743 1,740
Policy loans and preminm notes_.._____ do.... 2, 659 2,663 2,667 2,665 2, 663 2,663 2,659 2,650 2,636 2,628 2,621
Bonds and stocks held (book value ) total
mil.ofdol. _|.coocco.. 12,053 12,120 | 12,159 12,199 12, 349 12,388 | 12,553 12, 658 12,629 ) 12,860 | 12,884 12, 950
Qovernment (domestic and foreign)...do. 5,493 5, 499 5,510 5, 486 5, 560 5, 507 b, 598 5,603 5, 603 5, 794 5,857 5,895
Publicotility oo oo do 2, 685 2,713 2,730 2,760 2,789 2,847 2,885 2. 954 2, 950 3,004 2,957 2,974
Railroad. do_ 2,730 2,761 2,764 2, 756 2,752 2,754 2, 754 2 752 2,726 2,649 2,653 2,657
(627 111 S do.. 1,145 1,147 1,155 1,197 1,248 1,280 1,316 1,349 1, 350 1,422 1,417 1, 424
Cash____ do.. 737 731 769 785 774 803 732 727 821 635 747 759
Other admitted assets..__...o..o__..... [ 1) YOI I, 324 321 322 333 330 334 339 336 369 457 453 456

Insurance written:(®

Policies and certificates, total number
thousands._. 842 878 833 £92 784 720 712 760 822 865 1,089 648 675
Group do_... 33 20 16 24 30 12 18 16 24 34 71 30 23
Industrial do.... 499 656 643 648 580 511 518 582 598 608 755 357 399
OrdinAry cv e e ececccmemcemcea d 175 220 174 197 176 161 200 223 264 262 252
Value, total 617.475 | 618,807 | 597,773 | 528,452 | 550,960 | 519,932 | 592,432 | 671.262 | 974,920 |r729,937 |r 570,491
Group... 37,816 | 43,076 45,076 18, 659 33,443 24. 924 32,288 | 43,754 21, 204 51,899 | 740,365
Industrial 193,131 | 191,648 | 170,312 | 153,302 | 156,304 | 173,641 | 179,553 | 182,690 | 226,085 | 99,363 | 109,871
Ordinary. e eeceee———a 386, 529 | 3/4,083 | 382,385 | 356,401 | 361,213 | 321,367 | 380, 591 | 444,818 | 657,541 |-578.675 | 420,255

Premium collections, total 255,403 | 254,629 | 258,072 | 287,110 | 245.298 | 237,697 | 234,120 { 248,595 | 355,603 [ 277,860 [-_._---_
Annuities 21, 665 21, 662 26, 369 66, 779 22,652 1Y, 366 20,905 28, 515 50.208 | 35,905 |.__._._.
Group 11, 603 10, 840 11,048 10,423 10, 608 10,408 9. 980 10, 001 12,148 12,014 1.
Industrial 66, 589 61,021 56, 103 56, 737 60,073 | 60,695 57,253 55,034 96, 493 65, 146 {.- o2
Ordinary. 155, 546 | 161,106 | 164,552 | 153,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196,754 | 163,895 |.-._. .-

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total_thous.of dol_.| 576,040 | 568,473 | 499,656 | 490, 658 | 502, 688 | 457,224 | 470,917 | 428,482 | 488,056 | 570,648 | 897,886 | 729,766 | 532,032
New England -.do....| 44,852 43, 357 37, 527 34, 758 34,880 { 31,795 30, 887 28, 648 35,105 44, 547 65, 390 58,827 | 43,632
Middle Atlantie 159, 747 | 155,737 | 138,973 | 133,471 | 137,997 | 118,748 | 123,610 | 112,049 | 139,605 | 170,752 | 279,319 | 194,457 | 140,911
Ea<t North Centrsl_ 129,484 | 122,416 | 105,226 | 101,865 | 106,665 | 99, 159 97,453 90, 542 | 103.323 | 120,493 | 187,742 | 174,370 | 122,242
West North Central 55,913 57,612 | 51,809 51, 575 52, 342 51,227 53,082 | 45,864 49. 986 56,665 | 93,672 76,498 54,148
South Atlantic..._ 53,050 | 53,853 | 47,631 | 48,150 | 48,060 | 42,860 | 46,830 | 42,111 46,365 | 51,957 | 79.463 | 63,300 | 48,038
Esst South Central. . 22, 845 24, 658 21, 061 20, 424 20, 865 17, 586 18,834 19, 504 18, 941 23, 548 34,108 27,101 20), 386
West South Central._. o oocoeeo . 45,997 § 48,4%4 | 40,355 | 43,622 | 42,820 [ 41.6%4 41,235 | 36,1756 | 40,218 | 40,575 | 62,032 | 53,202 | 42,223
Mountain — 15,848 | 16,140 | 14,413 13,828 | 14,856 | 13,990 14,850 | 13,428 | 13,504 14.934 | 22,075 § 17,806 13,677
Pacific. oo 48,304 | 46,516 | 42,661 | 42,856 | 44,094 | 40,165 | 44,136 | 40,161 41,819 | 47,177 | 73,995 | 64,205 | 46,765

Lapse rates eeeemeecmmeaaeannaa]025-26=100__1______._. b5 3 [ PRI O DR [EVSSURURES IR RPSRIUUIIN NSRS SN

r Revised.

t Revised series. Datarevised beginning June 1934; see table 3. pp. 17-18 of the December 1938 issue.

3 37 companies having 82 percent of total assets of all United States legal reserve companies.

@ 40 compsanies having 82 percent of total life insurance outstanding in ali United States legal reserve companies,
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FINANCE—Continued
MONETARY STATISTICS ! i

Foreign exchange rates: i
Argentina_______. .dol. per paper peso.. 0.312 0.332 0.332 1 .33t 0.331 0. 329 0.325 0.320 0.318 0.314 0.311 0.311 0.312
Belgium ...dol. per belga.. .168 . 169 L1689 . 168 Lo . 164 . 169 . 169 . 164 . 169 . 168 . 169 .169
Brazil -dol. per milreis .059 054 . 059 L05¢ L0548 L 060 058 059 . 058 . 0359 . 059 .05 L 058
British I —-----dol perrupee.. . 351 L 376 .30 l .371 L3367 . 36% 364 L 358 .356 .352 .349 .349 .350
Canada_.... . per Canadian dol. 976 .9u7 .994 ; . 992 L98Y L9 . 996 L9494 .99 L9062 .691 .992 . 995
Chile._. ..dol. per peso. . 052 . 052 L 062 ! . 052 L0562 . 052 . 052 L0562 052 . 052 052 . 052 . 052
France. oo dol. per frunc. . 026 L 031 L0311 . 028 . 028 .028 027 027 L027 . 026 L 026 . 026 . 026
(Germany . per reichsmark. . .401 . 402 402 | . 402 . 403 . 402 . 401 . 400 . 400 . 400 . 401 . 401 .401
Ttaly dol. per lira. L0353 . 053 L 053 ; . 063 . 053 .03 L0583 . 083 .053 . 053 .053 .053 053
Japan_._ _.dol. per yen .273 . 290 . 200 V289 ¢ L2289 L2857 . 2%4 . 280 L278 .274 L2272 .272 .273
Netherlands.__ dol. per goilder _531 .556 1 L 566 ¢ L5544 .533 ! . 550 .baf | . 539 . 544 . 543 . 544 . 542 . 536
Spain. ... _dol. per peseta ) 038 | L03% ] .08 ‘ L0588 | 087 057 . 052 . 051 L 051 050 L0468 | (1)
8weden._. _dol. per krooa.. L2241 . 257 V257 . 256 . 256 . 254 252 248 . 246 . 243 L 241 . 240 L241
United Kingdom. _dol. per £ 1. 685 4. U84 40501 40967 | 4uas T 400 4. 881 4,804 4.76% 4,708 4.670 4.669 4,683
UrUgUaY - e oo ol. per peso 617 L6856 L6551 654 . 652 . 649 . 642 .632 627 . 620 .615 .614 616

Gold:

Monetarv stock, U. S.___.__._.. mil. of dol..{ 15014 12,778 12, 829 12,891 12,946 12, 685 13,057 13,441 13, 940 14, 162 14,416 14, 599 14,778
Moverment, foreign:
Net release from earmarkf.__thous. of dol..| 10,720 —614 | —1,190 153,047 |—15,400 | —20,942 | 28, .8% -13, 2o> ~110,177 | —7,375 |—62,387 | 14,106 |—48, 553
Exports 53 20 145 212 131 65 16 14 16 81 15
Imports. 365,433 52, 047 71, 236 52,087 ! 55,438 63,880 | 165, 990 520, 904 562,382 | 177,782 | 240,542 | 156,427 | 223,296
Production:
Union of South Africa. 1otal.___fineounces. | ... ._._ 1,014,830 | 9%1,463 [1,022,678 (1,014,533 }1.024,9‘.’8 1, 046 33% 11,035.341 1,041,394 (1,024,057 11,025,774
Witwatersrand (Rand)._.____ sdo.o L A USLA57 | uud, 010 1 40,341 | 933,920 G52,602 | 960, 561 | 944,035 | 946,805 PR
Receipts at mint, domestic (unreﬁned) Sdo Lo 200,77 ] 204,278 | 190, 201 1 227,621 1197, 528 301,593 | 277,500 | 333,027 | 235.337 | 233,806 | 195,780
Currency in circulation, total. ... mil. of dol. 6, 764 6, 338 6,337 €415 6, 433 6, 570 6, 668 6, 750 6, 888 6,712 6, 697
Bilver:
thous. of dol. 1,923 19 250 N7 254 193 401 1,463 1, 259 823 1,344 1,671 2,054
,,,,,,,,,, do... 7, 207 14, 410 15,757 17,952 19, 1x6 18,326 4.0%5 24, (108 25,072 24, 987 21, 53‘% 10, 348 9, 927
v _dol. per fine oz. .428 L4494 L428 428 L 428 L428 428 ,4‘3\ .428 L4928 428 428 .428
Production, world _thous. of fine oz. 2 21,197 | 20,440 | 22,490 | 24,071 25,619 1 20,064 | 20,154 |r 16,159 |* lQ 011 19 108 |
Canada___.__._. 1,430 1, 509 1, 603 2,112 2, 528 2,202 2. 400 2.023 1, 552 1,575 1,454
Mexico_...._._. 7,153 6, 244 8 417 9,019 9,224 4,486 4,160 5,629 | r4,022 4, 281 | ...
United States__.._._._.... 5, 044 4,813 4, 679 4, 530 5, bu6 5,073 5,441 2,879 4,624 4, 669 5,268
8tocks, refinery, end of month:
5, 708 6, 939 7,212 7,843 7,887 6, 396 6,824 4,492 2,409 4,075 4,86
579 485 470 355 488 552 611 633 693 676 652
CORPORA’!‘I()\I PBOFITQ
{Quarterty)
Federal Reserve Bank of New York:
Industrial corporations, total (167 cos.)
mil. of do} 619
Autos, parts, and accessories (28 cos.) do.... 46,9
Chemicals (13 c0s.) . ...l 24.2
Food and beverages (19 ¢0s.)__.mil. of dol. 20.0
Machinery and machine manufacturing
(17 €08.) e e eeii e mil. of dol.. 4.0 0 el
Metals and mining (12 cos.). L5 -
Petroleum (12 ¢0s.).__...- m.7 -
Steel (11 cos.)......_. 47.3 -
Miscellaneous (55 €08.) o ooememnaa .o 14.9 -
Telephones (91 cns.) (net op. income) . . 50,8 1. ooooo..
Otber public utilities (net income) (52 cos.){
mil. of dol.. 42.1
Railways, elass I (net income)____ 3.4

Btandard Statistics Co., Ine. (earnings

Combined index, lmad]usted‘ f____1926=10u 38.5
Industrials (119 cos)__.___._ [ 34. 4
Railroads (class 1)®1. 2.0
Utilities (13 cos.).____. 90.7

Combined index, adjusted 8.4
Industriats (119 cos ) __ 32.2
Railroads (class 1)@ 15
Utilities (13 €08.)oceeeoaen 104.8

PUBLIC FINANCE (FEDERAL)
D%bti)lgro.ss, end of MO coooooconas mil. of dol..| 39,985 | 37,560 | 37,513 | 37,424 | 37,167 | 37,194 | 37,506 , 38,395 | 38,426 | 38,607 [ 739,439 | 39,631 | 39,859
ublic issues:
Interest bearing®. 35,088 | 34,486 34, 465 34,291 33,903 33,834 34,112 34,020 | 34,950 | 34,0%1 | 735755 | 35,882 35934
Noninterest bearmg‘._. 543 556 546 551 58 549 541 543 52 535 528 534 533
8pecial issues to gov’t ageu s and trust
funds® ... mil. of dol..! 3,454 2,518 2, 501 2,582 2,676 2,810 2,043 2,933 2,949 3, 090 3,156 3,215 3,392
Obligations fully guaranteed by the U, 8.
government:d

Amount outstanding by agencies, total.

mil. of dol.. 5, 410 4, 646 4,647 4,852 4,853 5,064 5,M5 5,000 6, 001 4,993 4,902 4,987 5,410

Federal Farm Mortgage Corporation.do._.. 1,381 1,410 1,410 1,410 1,410 1,410 1,410 1,404 1,395 1,388 1,388 1,383 1,381

Home Owners Loan Corporation.....do_... 2, 888 2,937 2,937 2,937 2,937 2,937 2, 898 2, 888 2, B&8 2, 888 2,888 2, 888 2,888

Reconstruction Finance Corporation.do.... 819 299 299 299 299 510 511 511 511 511 509 509 819
Expenditures, total, including recovery and

relief t.. _thous. of dol..| 879,300 | 751,953 : 642,024 | 568,613 ; 637,004 | 762,607 | 682,823 | 764,509 | 770,311 | 678, 588 | 870,278 | 693,385 | 662, 464

General®. ... do..__| 498,732 | 176,320 ' 411,504 | 343,059 | 602, 762 : 405,740 1 386,401 ; 453,422 | 453,731 | 373,861 | 500,024 | 391,451 | 3 7,849

Recovery and relie -.do____| 207,407 { 195,597 | 201,811 l 206,408 | 314.044 | 215.406 | 236,179 | 212,693 | 261,606 | 248, 587 | 307, 241 | 256,746 | 254,122

Revolving funds, net®._.__ _.do... 5.599 | 18,172 8,790 i 15,514 | 12,484 5,308 1 12,743 | 10,219 9,703 6,895 5,827 6,062 | 10,365

Transfers to trust accounts®. --do.._.| 68,0001 58,000 19, 403 2, 200 800 ; 135,107 47, 500 44, 500 43, 500 48,500 | 48,500 | 38,500 50. 000

Debt retirements* _.do.... 9, 562 3. 864 1,385 532 6,014 137 0 13,645 1,772 745 8, 685 626 127

Receipts, totalf.. do___.| 737,391 | 979,404 | 272,629 | 375,346 | 773,948 | 311,002 | 497,487 . 710,603 | 331,965 | 3%1.644 | 704,494 | 308,152 | 417,349
Customs......_ —-do_...i 29,266 26, 307 24,430 22,336 21,950 23,101 28,673 28, 500 30, 797 27,338 25,121 24,318 22, 361
Internal revenue. —-do.___} 691,401 1 916,045 | 302.476 | 277,765 | 747,205 | 350,426 | 302,286 | 6%2, 544 | 315,061 | 304, 572 662. 252 | 315,845 | 333,518

Income taxes..__._. —.do.._.j 495,906 | 706,735 | 45.931 | 40,699 J 541900 | 41.606 | 33,978 © 487.132 i 41,078 | 35012 | 473,84 | 50,764 | 56,872
Social security taxes*____..__ cew-@o. .t 3,855 3,470 | 91,283 | 73,859 | 4,927 ¢ 77,707 « 85,736 2,864 81,508 81,079 2,939 | 08,992 | 123,810

r Revised. d Deficit
! Quotations not available after Jan. 24, 1939,
*New series.
April 1939 issue.
tRevised series.
wssue.
§Revised series.

» Preliminary.

$Or increase in earmarked gold (~).

The Standard Statistics Co. index of railroad earnings
Total Federal expenditures and receipts revised beginning July (631
Data revised for 1937, see table 19, p. 14 of the April !

Fssue,

®Number of companies included varies slightly,

i
& By an act of Congress dated March ¥, 1988 (Public, No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations.

such issue, to the amount of $206,174,000, was in May 1038, and is here included in “1otal amount outstanding, hy ageneies.”

guaranteed debentures of the Feders! Honsing Administrator, and b’ ginnirg with Feb, 1439, $114,146,000 for the U. S. Housing Authority.
1 As a result of a consolidation, number of companies reduced frow 53 to 52 beginuing June 1938,

New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the

and the combined index have heen revised beginning 1932; see table 25, p. 18, of the April 1639
> tables 22 and 23, p. 17, of the April 1939 Survey.

The first
Alsoincluded in the total is a small amount of
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FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Contd.
Recelpts, total—Continued.
Internal revenue—Continued.
Taxes from:

Admissionstotheaters,etc_.thous. of dol..{ 1,607 1,773 1,542 1,395 1,624 1,619 1,425 1,669 1, 598 1,985 2,020 1,564 1,503

Capital stock transfers, etc 1 083 940 1,413 1,155 93’ 1,429 2,052 1,021 1,188 2, 226 1,754 1,650 1, 394

Sales of radio sets, etC_ .o oooonos do.... 353 249 231 197 449 305 400 345 466 568 593 576 404

Government corporations and credit agencies: f
Assets, other than interagency, total
mil. of dol._{-----cvnn 11,078 | 11,130 [ 11,167 | 11,389 | 11,365 | 11,317 | 11,319 | 11,350 | 11,335 | 11,451 ) 11,515 | 11,650
Loans and preferred stock, total._____ 0 1< TN IR 8, 485 8, 503 8, 524 8, 514 8, 452 8,476 8,496 8, 507 8, 502 8, 562 8, 527 8, 509
Loans to financial institutions (incl. pre-
ferred stOCK) - oo eean 1. of dod__]---vacu-- 1,342 1,358 1,358 1,363 1,357 1,333 1,329 1,327 1,321 1,344 1,314 1,201

T.oans to railroads._ ... ____._ ... P 13 T DO, 446 447 463 471 475 491 495 0 503 511 512 508

Home and housing mortgage loans_do..._{.cceeee-- 2,405 2,385 2,368 2,357 2,346 2, 340 2, 335 2,330 2,326 2,335 2,329 2,327

Farm mortgage and other agricultural

10ANS . e m e mil, of do]-. ......... 3,465 3,479 3,484 3,467 3,466 3,401 3,499 3,494 3,486 3,486 3,469 3,460

All other I 827 3 847 856 807 821 837 854 865 886 902 923
U. S. obligations direct and {ully guamn-

[ P mil. of dol_.|-----—--- 821 822 814 809 R34 837 843 844 845 855 868 874
Business property__.___ 403 408 413 430 432 438 447 451 r 452 456 460 465
Property held for sale. _ 668 685 698 733 670 666 667 673 679 689 698 08
Allother assetS._ oo oo do_ 700 714 717 903 979 901 866 883 856 889 961 1, 095

Liabilities, other than interagency, total Q0. . |---cmmnn- 6,618 6, 610 6,773 6,941 7,229 7,129 7,112 7,075 7,016 7,048 7,117 7,588
Ponds, notes, and debentures:

Guaranteed by the U, S.._._...... 4, 646 4,647 4,852 4,853 5,064 5,001 5,010 5,001 4,904 4,992 4,087 5,410

Other. .o 1,384 1,391 1, 346 1,346 1,378 1,372 1,365 1,352 1,323 1,317 1,327 1,369
Other liabilitles incl. reserves. .. 587 572 575 743 786 7585 737 722 700 739 757 809

Privately owned interests 372 376 379 370 372 374 377 379 382 381 383 384
Proprietary interests of the U.
FLTS 11 mil. of dol._|--=-cne-- 4,088 4,144 4,014 4,078 3, 764 3,815 , 830 3,505 3,936 4,022 4,015 3,678
Reconstruction Tinance Corporation, loans out-
standing, end of month:}
CGrand total ... oo . thous. of dol__|1,782,388 | 1,502,193 | 1,320,233 | 1,711,652 1,717,719 | 1,671,575| 1,690,171 1,710,379 |1,738,208 11,754,152 | 1,814,364 (1,781,297 (1,769,382
Section 5 as amended, total ______.___ do__._| 674,555 | 655,540 | 653,541 | 641,831 | 642,167 | 647,034 | 652,527 | 662,155 | 679,677 | 690,546 | 710,084 | 671,534 | 665,040
Banks and trust companies, mcludmg
receivers_ ..o oo .. thous. of dol__| 113,873 | 143,674 | 141,466 | 135 785 | 133,613 | 132,072 | 126,407 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832 | 116,791

Building and loan associations. ... do_... 1,662 2,323 2, 251 2,376 2, 258 2,218 2,194 2, 133 2, 008 , 03 1, 975 1,967 1,930

Insurance companies_.....o_... 2, 960 2, 560 2, 547 3, 549 3, 530 3,526 3, 510 3,404 3,471 3,052 2,997 2,976 2,926

Mortgage loan cnmpfmies_.__ 110, 587 1 126,840 | 126, 762 98, 237 98, 256 | 100, 232 06, 287 | 103,339 | 114,925 | 126,534 | 141,221 | 103,978 | 101,438

Railroads, incl. receivers. J| 439,560 § 368,431 | 369,378 | 390,233 | 393,690 | 398,304 | 414,928 { 419,364 | 426,046 | 428,041 | 436,094 | 437,789 | 436,139

All other under Section 5. . do.... 5,673 12,11t 11,138 11, 651 19, 781 10, 681 4,901 6, 042 5, 880 5,730 6, 186 5,992 5,816
fmergency Relief and Construction Act

total, as amended. _______ thous. of dol..| 204,811 § 331,142 | 340,767 | 242,807 | 238,025 | 186,838 | 198,300 | 199, 691 | 205,916 | 205,851 | 201,033 | 208, 067 | 205,625

Self-liquidating projects (including finane-

ingrepairs) . .______.____ thous. of dol._| 181,027 | 235,162 | 238,531 | 241,850 | 237,079 |~185,893 | 187,365 | 188,748 | 190,154 | 190,108 | 180,890 | 182,265 | 181,840

Financing of exports of agricultural sur-

PRISES. et mece e man thous. ofdol__| 23,047 47 47 47 47 47 | 10,0471 10,047 | 15047 | 15,047 | 20,047 | 25047 | 23,047

Financing of agricultural commoditiesand

livestoeK . .o oo oo thous. of dol._ 737 | 95,934 | 102,188 910 899 898 897 896 715 696 696 755 738
Direct loans to business (incl. particips-
tions) .o thous. of dol__| 112,048 § 72,500 | 72,882 § 73,616 | 76,003 | 80,807 | 84,887 | 92,137 | 98,224 | 103,508 | 107,747 | 109,419 | 110, 664
Total Bank Conservation Act, as amended
thous of dol._| 576,117 } 561,964 | 565, 656 | 564,305 | 561,257 | 554,925 | 553,503 | 553,307 | 551,637 | 550,104 | 588,835 | 584, 551 | 578,032
Othar loans and authorlzations....... do..._1 214,857 | 180,558 | 187,388 | 189,003 | 200,177 | 201,882 | 200,945 | 203,089 | 202,844 | 204,053 | 206,065 | 207,726 | 210,021
CAPITAL FLOTATIONS
New Securlty Registrations 1
(Securities and Exchange Commission)
New securities effectively registered under the
Securities Act of 1933, total____. thous. of dol._| 86,286 | 69,212 | 97,371 | 93,634 | 272,448 | 223,807 | 394,433 | 125,207 | 411,878 | 303,280 | 144,625 | 139,672 | 21,676
Estimated gross proceeds (total registrations,
less securities reserved for conversion)
total._._____ ....thous. of dol..{ 69,242 ] 68,334 | 96,031 | 85,276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249, 989 {2140, 709 | 139,075 | 21,366
'I‘y('jpe of seeurity:
ominon stock . 12,393 37,316 22,090 13,470 12,092 19, 443 26, 477 20, 932 14,423 51, 526 23,124 5,927 9,645
Preferred stock_. 1,741 3, 854 2,481 23,397 3,225 2, 962 4,857 7,697 4,438 21, 441 18,566 | 38,762 2,707
Certificates of participation, etc....__ do.... 4,008 13, 160 7,595 22, 694 8,992 81,510 18,431 23,028 8,179 | 10,354 12,968 | 22,573 3,875
Secured bonds._________________.____ do....| 28,488 8, 532 3,715 18, 215 33,955 64,181 | 169, 262 350 | 267,003 46,865 57,413 900 5,139
Debentures and short-term notes.__.. do.._.| 22,613 5,473 1 61,050 7,500 | 172,859 1 84,500 | 97,240 | 54,750 | 110,930 | 119, 804 16,061 70,913 0
‘T'ype of registrant:
Extractive induastries. ... .o.oooo.... do__.. 280 815 1, 450 1,074 563 0 417 6,341 377 4, 548 8§, 281 523 0
Manufacturing industries --do__..| 85,763 8, 605 4, 537 31,964 { 101,158 | 117,603 38,319 59, 681 57,226 31, 981 11, 096 7, 200 6,821
Financial and investment____.____._. do.... 4,758 49, 050 20, 754 31,004 8, 528 68, 253 29, 956 39, 944 70, 787 42,528 36, 639 22,390 6, 060
Transportation and communications_ do._.. 0 2,115 4,990 0| 30,555 29,978 0 0 0 4,239 0 0 1,827
Electric light and power, gas, and water
thous. of do] 27, 506 0 64, 514 21, 145 84,919 3,255 | 243,412 01 275,173 | 103, 219 82,280 | 108,512 5,000
Other_ i 935 7,749 685 0 5, 402 3,415 3, 864 800 1, 500 63,475 2,414 450 969
Securities not presently intended to be offered

for cash sale for account of registrants:

Registered for account of others_thous. of dol.. 4,862 2,345 5,516 1,447 9, 604 310 4,278 5,992 1,673 7,334 10, 215 3,135 971
Registered for options and for other subse-

quent iSSUAREO . oo oo n.. thous. of dol__ 170 939 83 4,389 7, 406 2,288 | 23,114 56 0l 23,931 0 0 420
Other securities not intended for cash

21 YR thous. of dol. . 1,930 1,247 43 25, 590 270 13 5 169 45, 311 204 2 0 3,615

rRevised.

s The total includes $12, 576, 000 of face amount installment certificates.
§Series diffor from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable

throughout.
1 Revised series.

ment compilations and are not comparable with the series shown in the 1938 Supplement,
Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.

been made in the series on liabilities.

When earlier data are available on the new basis, they will be presented in the Survey.
Data on Government corporations and credn, agencies have been revised beginning June 1937 due to changes in the underlying U .8
Several new series on loans and assets have besn brought out, but no changes ha
For Reconstruction Finanse Corporation

loans outstanding, miror revisions prior to those shown on p. 33 of the April 1939 Survey will appear in a subsequent issue.

. Treasury Depart-

ave
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SURVEY OF CURRENT BUSINESS

May 1939
Monthly statistics through December 1937, to- { 1939 1938 1939
t‘ettllller with exp{laﬁlatgry notes tz:.mti refsrencﬁu
0 the sources of the data may be found in the . Septem- " m- - nua- bru-
1938 Supplement to the Survey March | March | April | May | June | July |August|®DL® 01;3;;7 N Ty D F J:ryu F e
FINANCE—Continued
CAPITAL FLOTATIONS—Contd.
New Security Registrations—Contd. §
{Securities and Ezchange Commission)
Estimsted gross proceeds (total registrations
less securities reserved for eonversion)—Con.
Selling and distributing expenses:
Commissions and discounts..thous. of dol..{ 2,767 4,531 3,356 2,164 4,378 7,761 6,675 5,412 8,293 6, 287 4,387 4,013 1,190
Other selling and distributing expenses
thous. of dol.. 627 356 891 557 1,175 1,051 2,088 881 2,018 1,180 681 904 215
Estimated cash proceeds to be used for:
otal. .. cieceeooeas do__._| 58,886 ] 68,917 | 87,041 ! 51,129 | 208,291 | 211,172 | 279,808 | 94,257 | 347,770 | 211,052 | 125,424 | 131,022 | 14,956
Organization development._____... do..._| 1,690 10 429 226 6 26 65 490 90 858 1,920 291 201
Purchase of:
Plant and equipment®______.____. do....| 4,534 4,036 3,510 9,851 | 105,144 | 108,238 | 42,330 | 50,306 { 10,139 | 38,017 | 10,142 1,915 3,453
Other assets._....._.._... ..do.... 3 0 0 1,472 232 8 0 667 0 0 180 0 13
Securities for investment......._. do.... 1,965 | 44,143 | 18,632 1,105 6,407 | 62,979 | 27,241 31,654 | 21,745 | 38,375 | 27,669 | 20,399 2,416
Securities for affiliation.___. .do.... 500 (] 20 0 119 0 40 123 0 798 0 0 0
Increase of working capital_._ .-do_._.| 13,195 3,642 1,741 9,050 | 16,423 5, 503 5,029 5, 625 8,716 2,997 8,400 1,675 4,239
Retirement of preferred stock...._.do.. .. 191 0 19 0 01 25053 | 13,819 0 447 | 18,168 | 10,494 | 35,523 0
Repayment of bonds and notes...._do._..} 36,531 6,666 | 61,838 | 19,937 | 56,477 1,505 | 175,812 180 | 270,404 | 88,743 | 64,567 | 69,058 3,303
Repayment of other indebtedness..do-... 267 358 675 9,470 | 24,385 7,860 | 18,436 5,012 | 36,139 36 2,036 3, 161 1,331
Miscellaneous.._ .. ... do.... 10 161 79 20 8 0 37 2 0| 23,060 16 0 2
Securities Issued
(Commercial and Financial Chronicle) t
Securities issued, by type of security, total (new
capital and refunding) ......... thous of dol__| 239,915 | 244,997 | 352,212 | 220,277 { 513,132 | 469,697 | 417,618 | 238,318 | 765,188 | 394,932 { 479,112 |r 277, 239 | 540,723
New capital, total ______ . ... do-... 162,258 § 126,079 | 196,483 | 158,843 | 348,765 | 390,633 | 181,968 | 145,983 | 166,908 |r 220,162 | 240,931 |- 220,431 | 377, 50
Domestle, total. . _do_.__| 162,258 § 126,079 | 196,483 | 158,781 | 345,879 | 390,133 | 181,518 | 145,983 | 166,908 {* 195,162 | 240,931 |- 200,431 | 377, 550
Corporate, total_ 52,965 1 23,995 11,683 | 37,412 | 202,316 | 130,276 | 126,696 | 84,887 63,922 | r 42,789 59,474 | 5,727 23,571
Bonds and notes:
Longterm. ..o 42,809 | 22,335 | 10,940 | 19,568 | 192,534 | 127,826 | 123,304 | 83,049 | 61,484 | 36,829 | 43,925 | r 2,200 16, 722
Short term.___ 0 289 0 2, 000 0 600 0 0 300 40 0 2, 600 0
Preferred stocks. . 891 1,215 70 | 15,650 9,308 0 3,143 820 1,950 1,344 11,752 0 1,278
Common StoekS. ..o oocovoeeooae. 9, 265 156 673 194 474 1,850 249 1,018 188 | 4,577 3,798 927 5, 571
Farm loan and otber government agencies
thous. of dol. . 4,325 8,700 | 140,000 33,150 13, 550 | 216, 450 0 8, 400 0 0 55,000 | 118,146 | 310, 090
Municipal, States, ete.._.___... 104, 968 93,384 44,799 88,219 | 130,013 | 43,407 54, 822 52, 696 102, 986] 152,373 | 126,457 76, 5567 43. 890
Forelen, total ._._.____. 0 0 0 63 2,886 500 450 0 0 25, 000 0 20, 000 ]
Corporate.... 0 Q 0 63 Q Q Q Y 0 Q 0 0 0
Government.____.__ 0 0 0 0 0 0 0 0 0| 25000 0| 20,000 0
United States posse 0 0 0 0 2, 886 500 450 0 0 0 0 0 0
Refunding, total. ____..__._ 77,658 1 118,918 | 155,729 | 61,434 | 164,367 | 79,064 | 235,650 | 92,335 | 598,280 | 174,770 | 238,181 [ r 56,809 | 163,173
Domestle, total____ 74,658 | 118,918 | 155,729 61,434 | 164, 367 79,064 | 235,650 | 92,335 { 598,280 | 134,770 | 235,556 | 7 56,809 | 163, 173
Corpomte, total . s 46,689 § 57,643 | 66,750 | 25,602 1 98,791 55,545 | 211,141 65,136 | 273,237 | 107, 558 | 200,493 } r 10,386 ) 136,115
Bonds and notes:
Tong term. ..ot 46,366 1 57,432 | 66,750 25,692| 98,041 55,545 | 211,141 64,956 | 272,706 | 85,122 | 189,520 | 5,200 | 101, 286
Short term_.___ 0 211 0 0 750 0 0 0 0 4, 000 0 5, 000 0
Preferred stocks.. 200 0 0 0 0 0 0 180 0| 18,436 10,974 0| 34,829
Common StoeKS_. . oeaocoooaeo- 123 0 [} 0 0 0 0 0 531 0 0 186 0
Farm loan and other government agencies
thous. of dol._| 15,023 44, 800 83,725 30, 810 51, 500 20, 250 13, 500 5,600 | 322,862 21,700 20, 250 19, 250 17, 050
Munieipal, States, etCe. .o ... do_...| 12,946 16,475 5,254 4,932 14,076 3,269 11,009 | 21,599 2,181 5,513 14,813 | 27,172 10, 008
Foreign, total . ___._._ -.-do.__. 3,000 0 0 0 0 0 0 0 0 40, 000 2,625 0 0
Corporate. ... -..do_... 0 0 0 0 0 0 (] 0 0 0 0 0 0
QGovernment....__._._. .-do.___ 3,000 0 0 0 0 (] 0 0 0| 40,000 0 0 0
United States possessions... _..... do.... 0 0 0 0 0 0 0 0 1] 2, 625 4] 0
Securitles issued by type of corporate borrower:
total ... thous. of dol..| 99,654 | 81,638 | 78,433 | 63,166 | 301,107 | 185,821 | 337,837 | 150,023 | 337,159 |7 150,347 | 259,968 |r 16,113 | 159, 630
New capital, total ... ___ . ________.__ do_-_, 52, 965 23,995 11, 683 37,475 202,316 | 130,276 | 126, 696 84, 887 63,922 | 7 42,789 59, 474 " 9,727 23,571
Industrial ___ . . _.| 18,558 8, 660 6,139 18,405 | 143,261 | 120, 365 69,232 | 80,838 40, 561 | r18,109 48, 801 1.027 20,171
Investment trusts, g and ho]dmg
compaties, ete_ . _thous. of dol.. 0 400 0 0 600 100 3,000 0 0 0 0 500 0
Land. butldings. ote_. d 0 40 0 725 350 107 1, 350 747 1,420 240 394 630 375
Public utilities. .. 4,202 12, 300 1,870 16, 805 51,775 9, 704 49, 965 2, 562 20, 441 20, 729 6,391 | 1,070 2,475
Raflroads_ . __ . . .. do__._ 30,135 2,235 3, 540 0 , 0 3,148 740 0 0 0 0
Shipping and miscellaneous._. ... -..do._.. 71 360 134 1, 540 0 0 0 0 1, 500 3,712 3, 888 2, 500 550
Refunding, total _____________._____ _do....| 16,689 57, 643 66, 750 25,602 | 98,791 55, 545 | 211,141 65,136 | 273,237 | 107,558 | 260,493 | * 10,386 | 136,115
Todustreial ... ... do 15,301 45,211 6, 000 2,002 4, 507 5,500 41, 659 16, 180 14, 458 44, 656 6,404 3,086 12
Investment trusts, trading and holdmg
companies, ete______..____. thous. of dol.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Land, bnildings, stc. 0 277 250 120 0 4,000 100 7,132 120 0 416 850 86
Public ntilities__ 31,388 1,265 | 60,500 | 23,570 | 94,284 46,045 | 169,382 | 41,824 | 258,650 | 62,902 | 139,795 300 | 111,029
Railroads 0 10, 000 0 0 0 0 0 0 0 0 46, 378 5,000 12, 000
Shipping and miscellaneous 0 890 0 0 0 0 0 0 0 0 7, 500 * 250 1,500
(Bond Buyer)
State and municipal issues:
Permanent (long term)......... thous of dol. 46,958 § 172,755 | 47.670 | 149,015 | 171,273 | 50,649 | 67,202 | 86,959 | 132, 234 |r169,736 |r128,654 | 104,522 | 7 €0, 513
Temporary (short term)...cceeceoooo do....| 91,0697 § 184,642 | 38,340 18,414 | 112,525 | 142,760 | 53,684 | 89,347 | 154,875 | 47,031 43,764 | 7 88,656 [ 170, 769
COMMODITY MARKETS
Volume of trading in grain futures:
eat.. mil. of bu 202 577 572 512 892 725 764 701 380 336 325 300 168
Com..- ........ --do.... 81 108 111 115 125 180 206 139 133 147 138 104 71

* Revised.
9 See footnote marked “{”” on p. 33.

®Includes reimbursement of corporate treasuries tor capital expenditures.

t Revised series. Data revised beginning Jan 1937; see table 26 on pp. 15 and 16 of this issue.
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May 1939 SURVEY OF CURRENT BUSINESS 35
Monthly statistics through December 1937, to- , 1939 I 1938 1939
get}}xler with expfla,:mtgry notes g.n(’l refgrencga S ~ b ; Teb
to the sources of the data may be found in the : epltem- ovem-| Decem-| Janu- ebru-
1938 Supplement to the Survey March I March | April May June July [ August ber October ber ber ary ary
FINANCE—Continued
SECURITY MARKETS
Brokers Balances (N. Y. 8. E. members
carrying margin accounts)
Customers’ debit balances (net) ....mil. of dol.. 953 831 763 760 774 843 864 823 905 939 991 971 67
Cash on hand and in banks._.._.....__.. do..__ 174 215 203 208 215 209 200 213 196 184 190 192 168
Money borrowed __ .o ceeoeianan do..._ 699 576 485 482 495 528 571 559 617 662 754 713 709
Customers’ free credit balances_....._..._ do__._ 225 239 248 243 258 284 272 257 270 252 247 235 222
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollars..| 91.80 85.71 87.82 87.78 88,08 90.19 89. 40 89.08 90. 67 90. 34 91,27 91,03 91, 85
DOMOStIC - o cecem oo cemcccaeea do....| 94.99 88.71 90. 84 90. 81 01,97 93.32 92.53 92,10 93.70 93.33 04,35 94. 25 95. 01
Foreign 58. 43 58.27 59.91 59. 64 60. 54 60. 76 59.89 59,72 61.20 61.02 60.11 58. 55 59, 68
Dow-Jones & Co., Inc. (40 bonds)
percent of par 4% bond_.| () 66. 70 63. 62 67.09 60. 36 68.72 65. 68 (*) (1) [O] ) ") 1)
Industrials (10 bonds) ..o .coeooaoool d 1) 98. 26 97.63 | 101.70 | 104.88 | 107.75 | 109.37 (O] ") (1) (O] *) 1)
Public utilities (10 bonds)_....._ ) 93.48 93. 24 97.06 97.68 99. 65 99.05 [O)] 1) ) (1) ") O]
Rails, high grade (10 bonds)._. () 78.90 73.38 75.31 72.55 75.10 74.14 ) ® o [0} 0] 0]
Rails, second grade (10 bonds)_._.... do.. m 37.85 35.37 38.16 30. 55 39.09 35.47 o ) ) O] ) )
8tandard Statistics Co., Inc. (60 bonds)
dol. per $100 bond.. 83.1 76.0 73.8 76.5 75.3 80.8 81.3 78.7 81.8 82.1 81.1 81.9 82.1
Industrial (20 bonds)...._ ..o _c.._.... d 87.1 79.5 77.8 80.4 80.0 85.0 85.7 84.2 86.8 86.9 86.0 86. 2 86.4
Public utilities (20 bonds).. . 101.3 91.2 90. 2 94.0 94.0 97.3 98.1 96.3 98.6 99.3 98.7 99.7 100.7
Rails (20 bonds) .. o coeimeeanen 60.9 §7.3 53.5 55.1 52.0 60. 2 60.0 55.7 59.9 60. 2 58.6 59.7 59.0

Domestic governmental issues:

Municipals (156 bonds) .o __.._...... do._..| 17.9 112.2 111.6 113.6 113.6 114.2 115.2 11,7 115.2 116.6 116.5 117.3 117.3
U. 8. Treasuryt. . oooooo oooooooo do. 106.0 102. 6 102.7 104.0 103.9 103.8 104.0 103.0 104.3 104.0 104.1 104.4 | 7 104.8
8ales (Securities and Exchange Commission)

Total on all exchanges:

Market value_. thous. of dol_| 179,440 | 139,041 | 128,938 | 116,304 | 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126, 687
Parvalue.________ . _.___.__.._... ---.| 245,123 | 201,181 | 180,796 | 161,697 | 169,072 | 232,147 | 161,552 | 148,992 | 237, 245 | 207,719 | 259, 364 | 224,622 | 166, 855
On New York Stock Exchange:
Market value._._....._.._. thous. of dol..| 137,021 1 115,972 | 108,296 | 89,587 | 06,606 | 127,133 | 93,667 | 92,923 | 133,469 | 107,380 | 116,550 | 119,1€0 | 86,403
Parvalue_ ... . __._cooaaae. do_.._| 195,394 | 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222
Saleson N.Y .S, E exclusive ofstoppe
sales (N. Y. S UK. ) par value:

Total.._. thous. of dol. .| 185,513 § 160,432 | 139,715 | 121,156 | 144,821 | 178,265 | 120,363 | 133,954 | 185,179 | 155,868 | 217,600 j 159,611 | 118,993
U. S. Government . _.___.... do....| 11,8891 15,125 | 18,832 , 844 9, 729 7,518 6,161 | 17,163 7,673 4,419 , 535 7,581 4,871

Other than U. 8. Government:
173,624 1 154,307 | 120,883 | 114,312 | 135,092 | 170,747 | 114,202 | 116,791 { 177,506 | 151,449 | 211,074 | 152,030 | 114,122
139,909 | 126,037 | 102,133 [ 96,654 | 118,605 | 152,580 | 96,692 | 94,417 | 155,608 | 130,133 | 185, 528 | 131,420 | 6,722
r 33,715 | 28,270 | 18,750 | 17,668 | 16,397 | 18,167 | 17,510 | 22,374 | 21,808 | 21.316 | 25,546 | <0,540 | 17,400

Value, issues listed on N Y.8. E.:

Par value, all issues 52,670 | 48,360 | 48,279 | 48,244 | 49,177 | 49,409 | 49,424 | 50,331 | 50,225 | 50,301 | 51,564 i 51,587 | 51,466
Domestic issues.____ 48,071 | 43,601 | 43,559 | 43,551 | 44,489 | 44,657 | 44,676 | 45,649 | 45546 | 45640 | 46,920 | 46,933 | 46,862
Foreign issues_____.__._.__. 4, 599 4,760 4,720 4,693 4,687 4,752 4,748 4, 682 4,679 1, 661 4,634 4, 654 4,604

Market value, all issues_.___._ _do.__.| 48,352 ] 41,450 | 42,399 | 42,347 | 43,757 | 44,561 | 44,183 | 44,837 | 45,530 | 45442 | 47,053 | 46,958 | 47,271
Domestic issues........... Tdo._| 45,665 | 38677 | 39,571 | 39,548 | 40,919 | 41,674 | 41,330 | 42,041 | 42675 42,597 | 44,268 | 44,233 | 44,524

\ l(l;oreign ISSUeS. - .o oo do....{ 2,687 2,773 2,828 2,799 2,838 2,887 2,844 2,796 2, 864 2.844 2,785 2,725 2,748

Yields:

Bond Buyer:

MDo(;nestic municipals (20 bonds). . _percent. 2,72 3.19 3.08 3.05 3.00 3.01 2.88 2,98 2.90 2.83 2.78 2.76 2.%0
oody’s:

D%mestic (120 bondS) - ceocoeeeaeas do.... 3.74 4.36 4.50 4.28 4.40 4.17 4.08 4.17 4.03 3.95 3.95 3.86 3.81
v ratings:
Aaa (30 bonds) 2.99 3.22 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3.08 3.01 3.00
Aa (30 bonds)- 3.22 3.56 3.73 3.56 3.68 3.62 3.57 3.60 3,53 3.46 3.42 3.32 3.26
A (30 bonds).. 3.87 4.34 4.49 4.28 4,41 4.21 4,13 4,20 4.08 4,02 4.02 3.97 3.4
Baa (30 bonds) 4.89 6.30 6.47 6.06 6,25 5.63 5.49 5,65 5.36 5.23 5.27 5.12 5.05
By groups:
Industrials (40 bonds)...._.__ ... 3.29 3.58 3.64 3.51 3.65 3.48 3.43 3.50 3.43 3.30 3.40 3.31
Public utilities (40 bonds).. - 3.48 4.05 4.11 3.90 3.90 3.79 3.76 3.82 3.73 3.65 3.63 3.57
Rails (40 bonds) ..o oo____ 4.46 5. 44 5.75 5. 44 6.75 5.25 5.09 5.18 4.94 4.83 4.82 4.70
8tandard Statistics Co., Ine.:
Domestic municipals (15 bonds) .. ... do.... 2.67 2.99 3.03 2.91 2.91 2.87 2.82 3.02 2.82 2.74 2.75 2.70
U. 8. Treasury bondst__.___.___._.__._ do..._ 2.34 2.64 2. 62 2.51 2.52 2.52 2.51 2.58 2,48 2. 50 2.49 2.47
Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panies) _____.___ . ____________ mil. of dol. [1,334.15 11, 457.60 |1,443.85 [1,328.87 (1,287.10 |1,288.80 (1,205.20 (1,293.92 {1,293.59 (1,328 16 [1,315.04 {1,316

Number of shares, adjusted. ... millions__ .} 935.03 929,00 | 929.10 | 929.10 929.10 929.10 { 929.10 | 929.10 | 929.10 929.10 | 935.03 | 935

Dividend rate per share (weighted average)

(600€CO8.) . el dollars._. 1.43 1.57 1.55 1.43 1.39 1.39 1.39 1.39 1.39 1.43 1.41 1.
Banks (21) - ~do... 3.01 3.07 3.07 3.07 3.00 3.00 3.00 3.00 3.00 3.00 3.01 3.
Industrials (492 ¢€08.)...... do___ 1.30 1.42 1.41 1.27 1.22 1.23 1.24 1.24 1.24 1.29 1.28 1.2
Insurance (21 ¢os.) . .._... do___. 2.31 2,38 2.38 2.37 2.22 2.24 2.24 2.24 2.24 2.24 2.31 2,
Public utilities (30 cos.). .. .do___. 1.92 1.97 1.93 1.91 1.94 1.04 1.94 1,93 1,93 1.4 1.92 1.6
Rails (36 ¢08.)._____._._____._. o..do.___ .90 1.54 1.54 1.29 1.18 1.09 1.09 1.09 1.09 1.05 .85 .

Dividend declarations (N. Y. Times):

Total.. o eiaaas thous. of dol. | 186,095 | 171,979 | 162,753 | 366,435 | 222,001 | 167,170 | 240,065 | 185,428 | 180, 506 | 509,160 | 247,569 | 104,118 | 303,839

Industrials and mise. . .do__. | 182,522 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735 | 169,901 | 486,396 | 229,916 | 181,450 | 259,412
Pri Railroads___....___....__. do....| 3,573 5, 967 5,701 | 12,783 | 14,627 9, 995 9,970 2,693 | 10,605 | 22,765 | 17,653 | 12,638 | 14,427
rices:

Average price of all listed stocks (N. Y. 8. E.)

Dec. 31, 1924=100 57.0 44.2 49.8 48.1 58.3 62.2 60.6 60. 6 65. 4 64.1 66.2 62.6 64. 4

Dow-Jones & Co., Inc.: (65 stocks)

dol. per share 48.99 37.86 35. 57 36.38 38.73 46.05 46.13 43.98 49, 64 50.32 49.32 49,13 48. 68
Industrials (30 stocks) —e-do.___| 145.06 | 110.07 | 112.85  114.20 | 118.79 | 139.47 | 140.97 | 137.04 | 150.36 | 151.96 | 150.12 | 146.87 | 144.60
Public utilities (15 stocks). 24.84 17.96 17.76 22.00 19.38 21. 64 20.01 18.49 22,92 23.35 21,94 23.30 24.94
Rails (20 5tocks) - - oooocaooae e 31.07 24.63 21,52 19.09 21.82 28.16 28. 49 25.62 30.62 31.29 30.52 31.20 30. 31

r Revised.
1 pDiscontinued by the reporting source.

tRevised series. Revised data for U. 8. Treasury bond prices beginning 1931, and U, 8. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March

1939 Survey
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Monthly statistics through December 1987, to- | 1939 1938 1939
getl;ler with expfla}nat(oiry notes }f.nd refgrenc}eles !
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FINANCE—
SECURITY MARKETS-—Continued
Stocks—Continued
Prices—Continued:
New York Times (50 stocks)..dol. per share_ | 100.59 83. 14 81,92 99.74 05. 68 1086. 81 105.29
Industrials (25 stoeks) .o oo .. do_._.| 173.01 148,12 146, 70 177. 53 171.70 189. 69 186. 99
Railroads (25 stoeKs) we oceeccocanan.. do.__. 23.18 18.17 1713 21.95 19.68 23.95 23.59
Standard Statisties Co., Ine.:
Combined index (420 :tocks) --.1926==2100_ 91.7 77.9 70.7 8.5 86.0 91.1 94.7
Induastrials (356 stocks). - - {! 10%.0 2.7 84.2 108.0 103.9 09.6 113.6
Publie utilities (40 stocks) - 85.8 68.5 64.0 75.0 72.2 7. 80.9
Rails (30 5t06KS) oo cm e 29.7 25.5 20.9 27.8 25.5 281 30.0
Other issues:
Banks, N. Y. C. (19 stocks) _...._.__ do.... 5.5 49.3 48.0 .2 49.9 46.7 51.0 49.8
Fire and Marine insurance (13stocks).do.. 87.0 73.2 70.8 7.5 85.5 82.8 87.0 87.4
Sales (Securities and Exchange Commission):
‘Total on all exchanges:
Market value. ... mil. of dol_.| 1,059 835 751 088 943 1,573 1,308 1,129 635
Shares sold thousands..] 40,3%4 ] 42,656 | 35,759 40,515 | 40,542 | 67,924 | 53,496 47,393 | 26,057
On New York Stock Exchange:
Market valae ... mil. of dol__ 917 789 679 474 891 850 1,397 1,157 926 501
Shares sold_ o ... thousands__; 3L, 150 § 32,524 | 23, 151 636 | 32,151 | 32,035 | 54,625 41,923 37,051 19. 538
Lxclusive of odd lot and stopped sales
(N. Y. Times) . aoueceea. thousands..| 24, 565 23,000 17,120 762 20,723 23,826 41, 561 27,923 25, 186
Shares listed, N. Y. S. BE.:
Market value, all listed shares.___mil. of dol._| 40,921 § 31,858 5 365 L7384 | 43,526 | 43,327 | 47,002 | 46,081 44,834
Nlulmber of shares listed _o._...__.__ millions._ 1,427 1, 42 1,426 427 1,425 1,425 1,426 1,427 1,425
Yields:
Moody’s, common stogks (200) 4.2 5.9 5.1 3.9 3.7 3.8 3.8 3.6 3.8 X 3.8
Banks (15 stocks).__.__ 4.8 5.7 5.1 4.8 4.7 4.9 590 4.8 50 4.8 4.8
Industrials (125 stocks). 3.8 5.2 4.6 3.3 3.1 3.3 3.2 3.0 3.3 3.1 3.4
Insurance (10 sto('ko) 4.3 5.5 4.7 4.0 4.0 4.0 4.1 3.9 3.9 4.1 4.1
Publie utilities (25 qtook%). 5.8 8.1 7.0 6.2 8.1 6.2 6.2 5.7 5.6 5.7 5.6
Rails (25 \L()Oks) _____________________ Sdo ol 3.9 8.8 7.8 5.0 41 4.4 4.8 3.9 3.6 2.9 3.3
Standard Statisties Co., Ine., preferred stocks:
Industrials, high grade (20 stocks)-perccnt.._ 4.02 5.30 5. 47 5.07 5.08 4.99 4,02 4. 94

Stockholders (Common Stock)

American Tel. & Tel. Co.,, total____..
Foreign__. e
Pennsylvania Ralilroad Co., total._
Forelgn____ . ________.__.__.
U. 8. Steel (A)rpomtmn total__
Foreign
Shares held by brokers.

_.percﬂnt of total__

167,
2,998

24,78

15, 222

INDEXES
Exports:

Total value, nnadyusted
Total value, adjusted. .
U. 8. merchandise, unadjusted:
Quantity .
Vatue.__..
Unit value._ .

Imports:
Total value, unadjusted. ...
Total value, adjusted ___.__
Imports for consumption, unadjusted:

Quantity 100
Value_._.. do__ ..
Unitvalue ... .. _______ do___.

Exports of agricalturai products, quantity:
Total:
Unadjusted ..

1010 14=100
d

Unadjusted
Adjusted

VALUE

Fxports, inel. reexports........_. thous. of ol
By grand divisions and countries:

Asia and Oceania_
Japan.
Europe..
France____
Ctermany.
Ttaly . _ . __.____.
United Kingdom._..._.
North America, northern

North America, southern
Mexico___.
South America.
Argentina.
Brazil_ _
Chile..._.._..._....

§Revised series.  Data revised for 1937; see tables 19 and 20, pp.

73
72

108
67

54
48

97
56
78
79

93
9

2, %49

72
76

110
66

50
46

88
55
93

108
116

274,482

9,028
61,933
28, 837

105, 725
12,312

9, 169

5,101
34, 600
46, 591
45,926
21,909

3,038

28,396

9, 466
3,428

2.337

14 and 15 of the April 1939 issue.

81
66

96

51
53

102

83

61

101
102

230, 821

7,271
40, 579
13,607

102, 995
8,381

10,270

3,621
41,432
39, 545

85
62

102
64

52
55

102
53
71
66

87
81

246, 321

7,890
45,107
19, 806

112, 702

73
60

116
63

55
54

104
54
83
62

101
87

277,928

90
83

252,231

9, 767

1,736

S8
63

92
63

49
49

89
48
54

61
fif

37
95
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Monthiy statistics through December 1937, to- | 1939 19338 1939
getger with ex;;laﬁlaté;ry notes lg.n;l refgr_enc;s —_— I - : 5 ] ol
to the sources ofthe data may be found in the N : . Sep- Novein- | Decem- anu- | Febru-
1938 Supplement to the Survey March | Mareh | April | May ‘ Juve | July | August o | Qctober| ber ary ary
FOREIGN TRADE-—Continued
VALUE--Continued §
Exports incl. reexports—Continued.
By economic classes (7. 8. mdse. only): ; . _ )
Total. oo _..thous. of dil..] 264,578 § 270,837 | 271,400 | 253,615 | 229,515 | 225,141 | 228, 143 | 243,621 | 274,319 | 249,€94 | 206,171 216, 036
Crude materials 40,072 7,028 14, 487 34,776 34, 448 32,809 43,789 59,605 | 72,132 59, 867 49,376 36, 485
Cotton, unmanufactured. 16, 058 23,148 10,403 1C, 360 19, 689 20, 511 24, 056 25,016 19,048 13,732
Foodstuffs, total_ _.__._____ 27,966 | S5, 43¢ 48, 169 38,020 | 85826 | 31,301 | 83,200 | 20,474 | 28,422 26, 663
Foodstufls, crude__...__. 12,287 20, 833 34, 140 24, 556 22, 164 14,254 12, 609 12, (445 11,170 11,402
Foodstufis and beverages, migs. __ 15,079 § 14,697 14, 02¢ 13,473 [ 38,662 | 17,137 | 20,781} 17,426 | 17,252 15,151
Fruits and preparations 7,017 6,322 7,108 5,914 7,519 10, 365 13, 253 10, 116 10, 660 6,404
Meats and fats_._.... 4,724 4, 289 4,431 4,049 3,150 3,044 4,110 4,113 4,204 4,145
‘Wheat and flour , 13, 241 11,436 §, 064 4,038 4,030 4,473 4, 588 7,403
Manufactures, semi-... 7 42,640 37,270 35,615 | 40,159 | 44,454 39,935 | 50,499 34, 868
Manufactures, finished_ 128,028 117,063 | 112,012 | 112,465 | 124,443 | 120,209 | 137,874 118,148
Autos and parts 20, 563 17,464 12, 206 14,173 17, 303 25,417 29,161 26, 436
Gasoline_ ... 3 &, 732 9,042 9, 575 8 370 9, 085 8, 516 12,292 , 448 6, 367
Machinery. ... . , 34 46, 087 42, 382 39,716 39, 461 36, 62¢ 38, 653 34,550 | 40,908 31,417 34, 605
General imports, total__ - odoo_. | 180,437 | 173,405 | 169,907 | 148,260 | 145,808 | 140,836 | 165, 540 | 187,654 1 177,979 | 176,181 | 171,474 | 178,201 | 158,035
By grand divisions and countri
Africa ——— 5, €89 4,811 3,047 3,416 5, 841 3,749 5, 081 4,669 4,145 3,741 6,479
Asia and Qceania. 49, 937 42, 368 45,716 36, G4 44, 364 46, 849 49,131 56,033 52,136 51,818 42,780
Japan. 10, 819 3,020 JLORE .3 £, 604 10, 103 11,636 11,678 14,053 12,020 11,485 7, 846
Enrope._. 41,014 44, 682 2, 100 36,781 44, 266 82,180 58, 714 54,623 53, €0Y 47,722
France.. 4,007 3, bE4 3, 24% 2, by 4, 367 £, 897 5,992 5,191 5, 586 5,234
Germany.. 4,614 4,826 4,524 4, av3 5,627 8,704 7,280 6, 923 6, 256 4,930
Italy_____.____ 4,394 3,172 4,184 2, 687 2, 824 3,170 4, 520 3,650 3,397 2,669
United Kingdom. - 7567 8, 643 7,884 7,402 10, 143 10,445 13, 801 12, 808 12,281 10,695
North America, northern. 20,240 | 2¢, 968 10,826 | 22,803 | 25.800 | 24,186 | 27,049 | 25,839 1 24,300 <0, 302
vanada. . 19,673 20, 487 10,027 21,673 23,334 23, 500 26, 249 28,232 | 23,554 £0,129
North America, southern._ 22,621 19, 308 17,010 17, 964 21,326 | 17,924 16,183 | 12,506 | 12,753 18, 650
Mexico__ ... 5, 941 4, 184 4,216 4, 666 3,265 2 440 3,134 2,084 4,748 5, 270
8outh America._ 20, 407 19, 626 18, 287 18,963 20,701 22, 663 21,821 23, 051 24, 55 22,102
Argentina. 3, 055 3, 441 1, 0 1, 689 2, 835 3, 882 3, 631 3, 666 4, 252 6, 086
Brazii. 7, 066 7,004 £, 686 7,664 7,432 8, 820 8, 536 9, 186 9,161 7,667
Chile 3, 560 2, 522 2,810 1,171 1,571 1, 681 1,648 1, 567 2,457 2,272
By economic clasgses
tion):
Mot - e 191,296 168, 807 | 147,243 | 147,628 | 147,797 | 171,008 | 172,047 | 178, 450 165, 522
Crude materials 59, 507 43, 808 40, 248 38,003 43, 236 49, 408 52,377 53, 768 53, 465
Foodstufls, crude______.___ 28, 205 25, 601 21, 059 19, 566 20, 485 20, 344 21, 663 20,473 21,120 23,093
Foeodstufls and beverages, mfgs.__..do 26,266 1 30,508 | 28,436 1 26,177 | 26,657 | 23,711 | 27,829 | 28,630 | 27,240 20, 887 3
Manufactures, semi- 38,822 32, 141 28, 564 27, 846 30, 360 26, 607 35, 030 33, 591 35,753 35,065 37,188 34,047
Manufactures, finished 38,396 34, 505 33,827 33,418 32, 432 30, 899 37,033 37, 868 40, 639 37,342 32, ?‘s'\‘l 24,804 28, 827
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue ...-thous. of dol. |- _..__._. 8, 169 9, 202 9,165 8,931 8,251 8,409 9, 497 9,404 9,240 | 11,338 8, 586 8,499
Operating income._. do... i 137 131 124 124 109 123 115 127 131 420 71 72
Electric Street Railways
Fares, average, cashrate. _.___. DU cents._ 7,873 7.878 7.878 7. 604 7. 909 7.889 7. 889 7. 886 7.889 7. 889 7.888 7. 888 7.873
Passengers carried 1. 835,136 | 821,984 | 785,798 } 773,674 | 737,235 | 680,255 | 700, 569 | 729,663 | 789, 695 | 775,461 | 838,707 | 790,10 | 737.164
Operating revenues. .. .._........ thous. of dol_.j....._._. 58, 23; 56,557 | 66,650 | 63,241 | 49,615 | 51,132 | 52,229 | 56,582 | 535,274 | 60,028 | 56,869 | 53,361
Class I Steam Railways
Freight-carloadings (Federal Reserve):
Combined index, unadjusted...1923-25=100_. 63 87 85 67 58 62 63 71 75 70 64 63 62
Coal. 66 52 47 49 49 52 56 71 76 7 78 76 76
3 57 39 33 34 34 36 38 49 50 58 58 64 62
Forest products__. 36 37 34 36 37 37 41 43 43 39 37 37 35
(rains and grain products... 67 71 68 69 80 123 101 83 95 76 72 71 64
Livestock..ooo.._... 32 32 35 37 32 34 37 50 62 53 40 40 31
Merchandise, 1. ¢. 1. 62 61 61 60 59 59 61 64 05 62 59 59 60
Te - 21 19 21 87 62 60 63 72 71 41 23 22 22
Miscellaneous. ..o cooo v omeaon. 70 64 63 64 64 66 68 7 82 76 67 - 65 64
Combined index, adjusted.. 66 60 57 58 58 61 62 64 68 69 69 60 657
[ 07113 S 62 49 55 57 58 62 63 68 69 70 69 67 65
Coke.._ e 55 38 39 35 37 43 46 51 50 58 53 55 46
Forest products_._._ 38 36 33 35 35 37 40 40 42 40 43 42 36
Grains and grain prodaets. . 73 77 77 77 82 89 84 74 95 81 83 70 70
Livestoek 40 41 38 42 39 39 37 39 44 44 41 41 38
Merchandise, 1. c. 62 61 60 60 59 60 60 61 62 61 61 62 62
T€. - occccmcccann 86 76 52 26 36 32 34 41 48 74 92 102 93
Miscellaneous...____ 73 67 60 61 62 65 67 69 72 74 74 76 75
Freight-carloadings (A. A.
Total cars. .. 2,380 2,223 2, 650 2,186 2,760 2,273 2,392 2, 553 3, 542 2, 530 2,949 2,302 2,297
Joal__. 478 381 405 344 432 353 382 468 668 511 664 515 529
Coke... - 29 20 20 16 20 17 18 22 31 26 35 30 30
Forest products__._. 105 108 122 105 132 104 120 120 159 109 131 103 99
Q(rains and grain products. .. 125 133 160 130 186 223 191 148 221 137 163 129 116
Livestoek. .. _......_ 42 44 58 51 53 44 49 63 102 69 67 53 42
Merchandise, 1. ¢. 1. 612 606 754 597 717 563 598 604 799 594 708 561 577
Ore.. 33 31 40 £5 118 90 98 106 141 65 44 33 34
Miscellaneous 967 900 1,092 887 1,101 879 936 1,022 1,422 1,018 1,138 878 870
Freight-car surplus, tota 202 312 317 328 316 256 229 169 144 175 221 218 209
Box cars.__ 95 133 138 152 141 105 100 86 68 85 106 106 102
Cosl ears... 67 134 137 133 132 112 92 49 42 51 71 67 63

{ For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning January 1937 have been

revised; see p. 37 of the April 1939 issue.

§Revised series. Data revisedfor 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

YData for April, June, October, and December 1938, are for 5 weeks; other months, 4 weeks
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Railways—Continued
Financial operations:

Operating revenues, total...... thous. of dol_.| 315,001 |r283.018 | 268,269 | 272,665 | 282,140 | 299,641 | 315,387 | 322,595 | 353, 441 | 319,682 | 318,336 | 305,769 | 276, 904
Freight. _ 0--..| 257,469 |-227,070 | 211,438 | 217,875 | 222,718 | 238,146 | 253,592 | 261,303 | 293,762 | 264,135 | 251,320 246y 803 224' 819
Passenger- - - do.___| 31,201 {+30,997 | 31,845 | 30,869 | 34,988 | 38,036 | 36,330 | 34,427 | 31,459 | 30,211 | 37,913 | 34.785 | 30,937

Operating expenses do.._.{ 240,359 J 229,004 | 219,543 | 217,113 | 218,192 | 222,224 | 229,632 | 232,040 | 242,409 | 231,257 | 232,704 232, 946 220, 619

Net railway operating lncome .......... do....| 34,317 |~ 14,728 9, 237 16,497 | 25,001 | 38,387 | 45,377 | 50,362 | 68,566 | 49,665 | 49,373 32: 891 18, 591

get mﬁome. T do.oofoees 428,212 | 433,483 | 425,503 | 415,054 | 43,055 1,097 6,277 | 24,068 7,422 | 22,225 | 48 721 | 424,364
perating results:

Freight carried 1 mile._...._. mil, of tons__|.__.._._. 26,030 | 22,782 | 23,706 | 23,886 | 26,312 | 25,236 | 29,110 | 32,757 | 28,471 | 28,133 | 28,152 | 25, 553
Revenus per ton-mile... : J96L | 1.020] 1.012| 1.020 998 | 1.003 .077 977 | 10004 981 T I
Passengers carried 1 mile......._. millions._.|......... 1,649 1,712 1,683 1,889 | 2,118 1,976 1,825 1,662 | 1,564 1,928 1,790 |.ooaeoon
Waterway Traflic
Oanals:

Cape Cod. ... thous. of short tonsﬁ. 317 252 334 303 285 270 263 278 328 327 348 342 326

New York State. ..o cooooo 0 0 341 466 671 524 697 480 684 845 0

Panama, total.__ -thous. of long tons_, 2, 664 2, 269 2,279 2,309 2,122 2,026 2,172 1,998 2,360 2,224 2,374 2, 393 2,207
InU.S. vessels..ocommammmaa - 873 814 747 804 709 810 810 779 888 789 807 753 689

8t. Lawrence. ... _.thous. of short tonq_. 0 0 Q 1,512 1,184 1,178 1,215 1,296 1, 429 1,065 5 0 0

Sault Ste. Marie. ... ... e 0 0 971 3,365 5, 364 5, 552 8,237 6, 624 7, 141 4, 466 323 0 0

Suez. .. _._._..- -thous. of metric tons__|......._. 2,707 2,437 2,355 2,213 2, 508 2,482 2,248 2,460 2,270 2,422 2,166 2,277

RiWtslland ................. thous. of short tons__ 0 0 0 1,740 1,461 1,529 1, 588 1,786 2,030 1, 651 182 0 0
vers:

Alegheny . ... oo ccccccaiacan do. 199 151 110 156 208 246 263 223 249 244 180 175 135

Mississippl (Government barges only)-do____| 7135 185 186 217 195 228 256 224 190 215 171 183 r 124

Monongahels. ..o ooooooocianoons do....| 1,742 1,226 1,184 1,083 1,027 1, 141 1,279 1,422 1, 595 1,710 1,798 1, 568 1, 557

Ohio (Plttsburgh district)._..- —-.do._.. 1,114 788 735 679 704 755 886 967 1,055 991 1,074 1.003 880

Clearances, vessels in foreign trade:

Total o ceann thous. of net tons__{._.___.__ 5,620 5,911 68,218 8, 445 6,731 6, 958 6,516 5,769 5,678 5,062 4,670 4,734
Foreign._.. do.o.foaae 4,095 4,408 4,526 4,812 4,901 5,208 4,816 4,103 4,037 3,813 3,539 3, 607
United States. . .oooooooocccmeeeaaes [+ VSN R 1,525 1,502 1,692 1,634 1,830 1,749 1,700 1,666 1,641 1,249 1,132 1,127

Travel
Operations on srheduled airlines:

Passenger-miles flown.______. thous. of miles._| 49,445 43,540 | 44,413 | 48,813 | 47,515 | 50,859 | 56,405 | 54,806 | 56,828 | 46,000 | 41,594 38,403 | 35,002

Passengers carried number._| 117,071 94,112 | 104,661 | 119,293 { 115,255 | 127,590 | 143, 488 | 139,297 | 143,993 | 113,621 99, 119 89, 002 81, 131

ExXpress. .. .cecu-. ounds__| 685 271 | 558, 113 | 497,225 | 499,980 | 558,710 | 541,348 | 623,770 | 877,564 | 855,151 | 685,389 | 761,090 | 577,982 | 564,928

HNt[illeS i 2 T thous. of miles..| 6,143 5,549 5, 622 6,278 6,137 6,271 6, 360 6,151 6,302 5,776 5,665 5,453 5,032
otels:

Average sale per occupied room._____ dollarg__ 3.15 3.21 3.30 3.14 3.18 3.19 3.29 3.28 3.32 3.47 3.26 3.21 3.28

Roomas occupled. ... ..o percent of total _ 64 64 63 61 60 55 57 61 65 60 54 64 63

Restaurant sales index c.coooaaneo 1929=100.. 83 82 96 88 93 82 86 85 89 94 88 88 86

Foreign travel:

Arrivals, U. 8. cltizens ... 27,032 | 20,7541 22,943 | 32,414 | 56,906 1 58,027 : 31,710 { 15,649 [ 16,614 { 19,556 | 25,590

Departures, U. 8. citizens. 21,277 | 23,381 ) 31,792 85528 | 651,646 | 31,848 | 19,931 | 16,103 | 18,765 | 24,307 | 28,224

Emigrants.___ 1,427 2,177 2, 405 2,616 2, 286 2,227 2,081 2,157 2, 663 2,344 1,479

Immigrants_ - - 5,439 6, 057 5, 748 6,385 7,357 8, 226 8, 825 6,844 8,042 5, 661 5, 959

NPtgssp(irlt;s isl?ued ........................ do_...| 8,383 11 168 | 17,002 | 24,979 | 25,752 | 13,094 9, 059 5,138 5,122 5,589 5,184 5,027 4,865
ational Parks:

VASIEOrS - o oo cmemmmmmmmmmmme—eO 82,298 | 163, 564 | 250, 568 | 462,038 | 857,931 | 811,209 | 428,827 | 236,771 | 77,750 | 57,677 | 74,834 |..__.___

P A“utomoé) _________ 24, 445 47,334 72,475 | 132,460 | 238,139 | 226, 102 | 125,436 71,416 | 23,783 16, 798 20,587 |- ...
ullman

Revenue passenger-mlles. - 702,804 | 664,745 | 604,886 | 720,808 | 739,390 | 683,593 | 715,529 | 651,851 | 585,289 | 687,360 | 793,229 | 654,896

Passenger revenues ... ... 4,485 4,137 3,779 4,418 4,407 4,409 , 555 4,239 3,912 , 488 5,263 4,473

COMMUNICATIONS
Telephones:

Operating revenues. ... thous. of dol..|.._.__... 97,138 | 95,912 | 06,289 | 96,305 | 94,954 | 96,482 06,725 | 99,608 | 98,531 | 101,552 | 99,234 [ 96,064
Station revenues. . .---do_._. 63,081 | 63,604 | 63,741 | 63,296 | 61,587 | 62,020 | 62,850 | 65,105 | 64,897 | 66,188 | 65815 | 64, 504
Tolls, message...__. 24, 649 23, 849 24,132 24, 577 24, 800 25, 084 25, 428 25, 929 24,959 26, 591 24, 731 22,954

Operating expenses_..... 66, 614 65, 379 66, 323 65, 696 65, 505 66, 239 67, 030 67, 634 67,434 69, 444 67, 281 64, 155

Net operating income 17, 557 17, 651 17,426 17,752 16, 458 17, 261 16, 791 18,637 18, 946 18, 835 18, 527 18,438

Phones in service end of month. “thousands__| ... ... 17,302 | 17,336 | 17,366 | 17,344 | 17,335 | 17,373 | 17,465 | 17,628 | 17,893 | 17,704 | 17,735 | 17,803

Telegraph, cable, and radio-telegraph carriers:
Operating revenue, total ... thous. of dob__|.__.__. . 11,536 | 10,905 | 10,839 | 11,185 | 10,618 | 11,092 | 11,550 | 11,156 | 10,751 12,408 10, 549 9, 987
Telegraph carriers, total ... .._.___ do.. . |oaan 9,770 9,345 9, 346 9, 597 9,049 9, 524 9, 851 9,491 9,114 | 10,553 8,829 8, 436
Western Union Telegraph Co., revenues
from cable operations....- thous. of dol_.| .. _.._. 539 459 485 499 529 485 586 569 522 570 527 163
Cable carriers_._......_. 855 749 793 803 809 791 889 861 230 976 836 756
Radiotelegraph carriers. o1 810 749 785 760 777 809 804 807 879 864 795

Operating expenses...._. 9, 984 9,970 10,077 9, 909 9, 861 9, 935 9, 899 9,903 9, 991 10, 756 9. 816 9,314

Operating income___ - 813 210 84 550 39 431 953 558 69 1,041 417

Net income. . oo cccecccae s 69 4 561 4755 4186 4764 4 408 199 4 356 4774 201 4 88-1 1931

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption . ..oceccao.- thous. of wine gal..| 7,578 6, 168 6, 364 6,072 7,812 6,725 7,648 9,124 § 11,188 | 10,309 | 10,433 6, 720 6, 567
Production._._________. do_.__ 7,616 6,207 6, 287 6, 002 7,869 6,711 7,846 9,181 11,101 10, 195 5, 500 6, 828 6, 454
Alst%clis, egdlof month do-__. 1,201 1,213 1,127 1,137 1,192 1,170 1,416 1, 466 1,364 1,233 s 1,379 1,260
cohol, ethyl:

Produ'ction _______________ thous. of proof gal__| 17,423 18, 329 12,817 14, 253 18, 395 16, 370 17,284 15, 800 17,017 15,164 168,772 17,067 14,671

Stocks, warehoused, end of month__..__ do_...| 27,741 | 32,885 33,076 33,867 32, 047 33,727 35,176 32,736 28, 319 23,277 20, 895 24,133 26,072

Withdrawn for denaturing . 13,202 10, 140 10, 481 10, 615 14, 400 12,350 14, 483 16, 072 18, 986 17,249 17, 389 11, 327 11,198

MVS;Lthdrlawn, tax paid. ... 1,851 2,202 2,135 2, 340 3, 506 1,684 1, 590 1, 639 2,111 2,439 1,841 1. 601 1,350
ethano !

Exports, refined§. . _____..__._.__. gallons_.| 10,806 21,753 15,889 | 24,1988 10, 525 10, 609 7,743 | 22,716 8,431 12,648 5, 990 24,355 1 26,339

gnc; reﬂned wholesale (N, Y.) .dol. per gal__ .35 .36 .36 .36 .36 .38 .36 .36 .36 .36 .36 .36 .36
roduction
Crude (wood distilled) ... thous. of gal._ 365 433 315 331 293 309 22 303 335 344 357 352 336
Synthetic. . oo do.... 2,467 2,344 1,978 1,860 1,630 1, 450 i, 898 1,930 2,295 2,618 2,844 2, 463 2, 267
r Revised. ¢ Deflcit. » Preliminary.

*New Series. Data for Pullman Co. revenue passenger miles heginning 1915 and passenger revenues beginning 1913 are given in table 7, p 18, of the January 1939 issue.
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 is<ue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}aler with en;la}imtgry notes {:ncfi reidetencfs
to the sources of the data may be found in the . Septem-[ Octo- | Novem-| Decem- | Janu- | Febru-
1038 Supplement to the Survay March | March | April | May | June | July | August lI))er ber bor ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Explosives, shipments. .. .......__ thous. of Ib__| 27,801 | 23,425 | 22,961 | 24,904 | 25,445 | 23,136 | 27,663 | 30,443 | 32,151 | 29,385 | 28,415 | 29,258 | 26,592
Sulphur production (quarterly):
]_nniuimm: Jlong tons..| 83,260 ] 106,440 |. - 80, 545 |_ 72,520 [-commmmanfemccaaae 68,900 | ________|........
__________________________________ Q0o e ] 508,028 || ieienenn| 522,108 || icaa| 472,986 (. || 478,774 || ..

Tex:
Sulphunc acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons..| 119,081 | 129,233 | 110,496 | 119,218 | 102,228 | 92,189 | 128,312 | 126,974 | 151,083 | 147,502 | 148,289 | 142,451 | 138,273
Price, wholesale, 66°, at works

dol. per short ton_.|  16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
Produetion. ... .. short tons__| 169,952 | 154,379 | 143,469 | 137,764 | 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769

Purchases:

From fertilizer manufacturers 11,951 | 19,474 | 14,261 { 15,733 | 15,937 | 18,498 | 30,388 | 38,531 | 40,284 | 31,182 | 20,604 | 20,418 | 18,751
Fromothers__..coooe.__... 17,508 | 29, 989 15, 564 20,778 | 21,977 24,249 | 25,097 18,560 | 21, 564 18,494 27,515 | 22,343 | 23,778
Shipments:

To fertilizer manufacturers. . _........ 35,100 | 38,128 | 28,405 | 24,337 | 10,400 | 22,312 | 27,422 | 926,032 | 28,971 | 37,752 | 33,080 | 38,085 | 39,167

To others 42, 864 33,019 | 34,218 | 37,004 34,323 | 33,112 | 33,462 | 34,973 | 40,904 | 38,447 | 40,915 | 40,850 | 35,545
FERTILIZERS
Consumption, Southern States
thous. of short tons_.{ 1,476 | r1,514 [ 1,039 276 116 59 44 137 121 146 217 436 627
Exports, total§ ... ... ]ong tons. | 123,687 | 172,296 | 158,717 | 127,496 | 99,717 | 112,044 | 146,636 | 116,828 | 134,929 | 147,587 | 133,295 | 85 542 | 85,095
Nitrogenous§.. .. do_._.| 6723 19,730 ! 8981 | 16,744 | 3,848 | 3,378 | 27,504 | 24,047 | 20,271 | 20,207 | 25,118 | 11,317 | 15 645

Phosphate materials§ Tdo_.__| 97,983 | 144,287 | 137,625 | 103,930 | 92,764 | 103,228 | 108,665 | 87,824 | 93,058 123,339 | 101,186 | 71,045 | 66, 552

Prepared fertilizerss. .. _do___. 476 144 452 1,407 213 497 169 369 261 413 72 83 340
Imports, total§_.________ _do_._.| 138,782 ] 191,449 | 162,357 | 128,498 | 88,938 | 60,235 | 79,652 | 131,407 { 158,140 | 116,208 | 149,798 | 141,898 | 109, 932
Nitrogenous, total§.. ~do_._.| 116,806 | 159,462 1 143,309 | 101,416 | 75,311 | 36,833 | 48,077 | 75,840 | 82,576 | 50,231 | 78,124 | 118 159 | 101,396
Nitrate of soda§. .. do._..! 42.920f 91,426 | 96,688 | 73,025 | 55,063 8,969 | 24,450 | 20,829 | 32,971 4,851 | 32,336 | 63,854 | 54,552
Phosphates§__________..______... .dn_-_. 3.599 3, 986 2,902 2, 547 1,234 738 1,827 8,276 9, 337 6,046 3,421 903 969

Potash§._._._ .. ol 17235 ) 22,322 6,561 1,669 | 6,403 | 19,414 | 27,908 | 42,407 | 64,124 | 58,730 | 66,807 | 20,186 | 6,795
Price, wholesale, nitrate of soda, 95 percem
Y. dol. per cwt. 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1,450 1. 450 1.450 1. 450 1. 450

short tons.. 322,335 | 278,520 | 283,189 | 235,986 | 219,936 | 283,015 | 279,381 | 314,350 | 326,704 | 343,204 | 322,211 | 312. 284
_.-do... -.--] 192,888 | 239,942 | 117,258 | 23,393 6,502 | 21,340 | 108,470 | 46,980 | 17,717 | 17,147 | 29,340 | 54,893
1,139,794 | 915,979 | 949, 442 (1,054,545 |1,058,452 1,067,215 11,160,299 |1,249,272(1,322,306 11,361,127 |1,208,883 |1,288,536

)
Superphoephate (bulk):
Production
Shipments to consumers._

Stocks, end of month. ..o do....
NAVAL STORES
Pine oil, production.........._.._.... gallons..| () 321,217 | 356,217 | 289,080 | 275,719 O] 0] ) (6} [0} 0] o 0]

Rosin, gum:
Price, wholesale “H”’ (8avannah)

dol. per bbl. (280 1hs.)_. 5.65 4.77 4.73 4.34 4.4 4.61 4.48 4.14 5.12 4,89 4.34 4.90 5.21

Receipts, net, 3 ports_ ... _.bbl. (500ths.). |- ——------ 44, 394 82,395 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 | 87,935 | 97,664 | 48,095 | 20,473 13,757

Stocks, 3 ports, end of month.__________ ' 13 AU P 139,444 | 178,362 | 243,463 | 323,280 | 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678,731 | 657,839 | 642,825
Rosin, wood:

Production... ..o, do... M 50,102 | 50,597 | 44,468 | 40,866 (O] (O] (D] m (O] O] (O] (O]

Stocks,end of month. ... oo do.__. O] 185,347 | 183,823 | 184,735 | 174,575 (O] m (O] ) [0 () O] )
Turpentine, gum, spirits of:

Price, wholesale (Savannah)___dol. per gal_. .35 .26 .23 .23 .23 .23 .28 .21 .22 .29 .28 .31 .32

Receipts, net, 3 ports._.__._.. bbl. (50 gal)._|--------- 8,034 | 20,156 | 27,485 | 29,824 | 28,877 | 29,480 | 31,745 | 17,670 | 18,364 | 10,503 2, 390 1,908

8tocks, 3 ports, end of month._ P - T P 56,340 | 64,409 | 75,607 | 87,077 | 104,147 | 116,858 | 130,897 | 128,334 | 134,460 | 133,921 | 123,584 | 118,954
Turpentine, wood:

Production..___.._____ O] 7,586 8,007 6,944 6, 594 (O] 0] (0] (O] M [O)] Q] (1)

Stocks, end of month O] 16,752 | 15,947 | 12,889 9,620 ® 0] (O] ® 0] 0] ) Q)

OILS, FATS, AND BYPRODUCTS

Animal Fats and Byproducts and Fish
Oils (Quarterly)
Animal fats:

Consumption, factory. .| 233,456 | 186,401 | . _ | oeeoooo. 204, 950 222, 460
Produetion.______._____. | | 501,165 ] 454,766 | .. oL |.cccceae- 419, 460 565,816
Stocks. end of quarter 346,321 § 361,006 | .. .o | cooeoeo- 374,375 312,725

Greases:

Consumption, factory S 48,1820 41,732 || 47,745 44,480
Production_______...___. - S| 86,4101 RO,484 | . ___|. .. ... 89, 158 87,253
Stocks. end of quarter. __ 54,170 § 68,780 | ooeeoooficccemae- 62, 557 61, 276
8hortenings and compounds:
Produetion. __ . e do....| 354,692 1 433,473 | .. f____.._. 322,437 370,759
Stocks, end of quarter.. . .....occooe.o- do_...| 5,163 ) 50,760 | . o |.caco- 44, 697 55, 662
Fish oils:
Consumption, factory 66,512 0 50,497 | . .| cceenoo. 46,179 71, 604
Production - 47,713 1 39,447 | .| oo 3,346 102, 193
Stocks, end of quarter J| 242,725 § 185,277 | i) 159,386 |.occocoun|aoicaaaan 206 906 |coeam oo 256, 352
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil. of 1b_. 95 LO097 || occmeee 2523 A R FR, 694 997 | |
Exports_.__ thous. of 1b__ 3,994 3,411 4, 320 4,619 3,984 2, 359 1,824 3,027 2, 65¢ 2,815 4,136
Imports, §. do._..| 98,010 ] 101,782 88, 335 71,138 98, 419 89, 048 84, 636 80, 424 94, 92, /13 91, 692 85, 466
Paint oils§.._.._ ... do....| 10,708 18, 538 13,189 6, 830 9, 589 14,779 | 11,850 11, 303 9,872 | 15, 414 10,525 11,414 8,169
All other vegetable oils§. _do_...| 87,302 | 83,244 75,145 | 64,308 | 88,830 74,268 | 72,786 | 69,121 80 817 79,568 | 82,0890 80,278 | 77,298
Produetion (quarterly)............ mil. 832 L% 20 DA OION 27 |mecccsmmcceee| B8O |l i P
Stocks, end of quarter:
L85 £ T [ T 860 FeZ30 I SR R 3. 20 DO [ T 30 DO SO K70 (...
Reﬂned .............................. 760 645 | |iemcias (15 7 P, [0 R BOR ||l
Copra
Consumptlon, factory (quarterly)
short tons..| 59,473 59,436 | o .| .. 55,541 | .. 54,083 |} ... 58,414 | |__._._.
TmMPOTtS e ceec——aaae do.__.| 22,630 12, 843 20, 825 27,608 14,642 24, 306 17,927 20, 092 23.105 15, 437 20, 745 20, 967 17, 491
Stocks, end of quarter. oo coeoeoooo_... do_...1 35816 41,600 fo .l 64,018 t. ol 44,853 | ..ol . 36,625 | Lt

r Revised.
t Discontinuad by the reporting source.
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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to the sources of the data m o found in the . 3 - Jovem- | Decem- R SR
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CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTS~-Con.
Vegetable Oils and Products—Continued

Coconut or copra oil:
Consumption, factory:
Crude (quarterly}_ . _...... ... thous. of Ib._
Refined (quarterly).
In oleomargarine._
Tmportss. e “do. .
Production (quarterly):

Cottonseed:
Consumption {crush)...thous. of short tons..
Receiptsat mills____________________._ do....
Stocks at mills.endofmo. ... ... do.._.

Cottonseed cake and meal:

EXports. . o iaaos short tons..
Production._ ... _______
Stocks at mills, end of mo

Cottouseed oil, crude:

Produetion . _______.._ ...

Stocks, end of month _________ . .___ (S
Cottonseed oil, refined:

Consumption, factory (quarterly).._... do....

In oleownargaring -
Price, summer, yellow, prime (N. Y, b)

dol. per 1b_.
thous. of b-.
_.do_._.

Production._. _.________
Stocks, end of month.__.
Flaxseed:
Imports§- ... thous. of bu_.
Miunneapolis:
ROCOIDES . e e eccccaane do...-
Shipments_ -
StoCKS - i emmaeas
Duluth:
Recoipts. . oo icicaicccaaenna-
Shipments.
Stocks.
Oil mills (quarterly)
Consumption . .. cemecans do....
Stocks, end of quarter. --.do
Price, wholesale, No. 1t (Mpls.)__dol. per bu..

Production (cropest.) ... thous. of bu..
Linseed cake and meal:

Exports§. o iraana thous. of Ib..

Shipments from Minneapolis_.....__.__. do....

Linseed oil:
Consumption, factory (quarterly)

thous. of Ib..
Price, wholesale (N. Y.)__._..___dol. per lb_.
Production (quarterly)

Shipments from Minneapolis d .
Stocks at factory, end of quarter____.__ do_...
Oleomargarins:
Consumption (tax-paid withdrawals)
thous. of th..
Price, wholesale, standard, uncolored (Chi-
[ 1.0 P dol. per ib.
Production__.___________________ thous. of 1b.

Vegetable shortenings:
Price, wholesale, tierces (Chicago)
dol. per 1b

PAINT SALES

Plastic paints, cold water paints, and calel-
mines:
Plastic paints___._____.___.___.. thous. of dol._
Cold water paints:
In dry form_._
In paste form..

Caleimines . conuomoenn. . do_._.
Paints, varnish, lacquer, and fllers:
Total .. .. --.do_..

Classift
Industrial. .do...
Trade. oo _.do__..
Unelassified. oo ovovomcmcceccacn [ U

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tubes:

Production. ... ... .. thous. of Ib__
Shipmentsa . ..ot do.__.
Cellulose-acetate, sheets, rods, and tubes:
Production. ______.____._....___ thous. of 1b__
Shipmentsa® do._..
ROOFING
Prepared roofing, shipments:

To
Grit roll_
Shingles (all types) .
Smoothroll. .. ...

Aa,4'u
75,064

| 202,322

5 -
13,735

350
136
518
389
188,051
166, 544
129, 265

ety

177, 466

285, 230
9,678

069
131,956
642, 463

2,081
62

64
319

76, 674
088

161, 2561

24, 032

. 140
29, 417

095

44

187
316
280

31, 555
23,003
9, 626
13,377
8, 551

1,315
1,171

1,078
1,029

122,113 .o ...
[EX R 2 O ——
9, 555 8, 981
32,706 | 28,612

74,656 | ...
70,288 | ...
197,130 | ocueoee.
12,392 |0
545 336
226 7
814 503
2,402 766

242,104 | 151,248
275,381 | 283,820

175,142 | 109, 455
166, 824 | 133,293

455,021 1. __. ..
16,327 | 11,422
. 082 . 082

Ni,uz 130, 536
§63, 577 | 602,212

1,463 1,024

64 77

66 64

678 631

2 ®

0 0

20 20
6,461 | _.____..
2,142 |

2.06 1.99

63,875 |
.0 . 095

125,687 1.,
4,973 7,602

223,109 .o ...

39,656 | 33,139

. 145 . 145
40,974 | 32,662

. 105 . 104
46 44
223 188
273 204
312 305

754 691
944 778
168 249
203 259

4,526 2, 963

1,142 1,009
2,370 1,280

815
97,927
280, 848

70, 252
87, 882

. 081
167, 008
599,176

876
183

46
530

668
755

258
253

2,192
604
859
736

150, 793
2, 943

7,433
32, 136

70,477

79, 790

184, 145
13, 4¢3

7, 520
74,185
288,002

52,345
46, 481

351, 9£9
9, 502

. 080
79,740
566, 450

763

77,513
7,261
145, 909
27,890
L 134
28, 146

.103

812
722

288
323

2,436
682
862
892

127
w0

337

4,422
56, 630
214, 611

41,843
33, 834

. 086
53, 829
487, 028
927

70

27
468

634
731

858
602

22,082

1,727
99, 884
216, 879

67, 603
46, 382

9,086

. 081

53, 996
409,781
1,288

1,061

28,3871

. 158
28,718

.108

977
1,017

546
530

3,212

900
1,075
1,237

154,327
77,365

8, All
32, 576

68,032
82, 506

184,342
13, 001

576
1,274
1,009
3,745

256, 390
259, 659

178,632
111,708

356, 990
10, 246

L0758
92,352
397,382
1,346
1,286
76
1,499
833
416
670
5,043
1.79

98, 407
8, 263
113,012
32,000
.155
32,387

.103

42
162
282

29, 769
20,114
7,879
12,235
9 655

974
1,030

592
616

4,012
1,130
1,265

1,617

29a 380

203, 746
151, 570

10, 331
078
161, 768
446, 739
1,381
450

87
1,416

731,824

sy
531,002,

.100

1,051
1,124

945
1,048

4,005
1,062
1,401
1,632

1,235
284, 458
313, 538

195, 809
168, 457

.074
162, 361
503, 890

1,565
205
152
732

162

29,812
. 150
30, 221

. 098

34
115
226

25, 280
18,367
8,397
9,970
6,914

1,018
1,008

1,332
1,251

73,688
82,7423

202, 361
13,352

4,468
257 933
313,348
163, 035
175,377

301, 308
18, 577

074
143,823
563,794

1,474
136
80
637

1

8

112

7,206

1, L\ i
407

205, 4¢4
259, 286

145,077
178, 203
071
138, 022
609,950
2,111
107
47
524

O]

2,389 ...

1.
/8,171
51,820

9,760
72,419
. 086
139,106
3
141, 785

29, 991

.143
30,373

. 096

30

113
169
222

20, 515
15,036
7,417
7,619
5, 478

789
937

1,112
1,032

30, 350
.14y
30, 319

L 043

32

126
235
24,229
17,828
8,180

9, 648
6, 401

923
56

§96
836

1, 4’%9

358
721

367
G5
82

189

169, 766
245,221

116, 438
180, 666

L0067
110, 462
633, 329

2,248
38

30
452

1,049
977

089
1,014

1 Less than 500 bushels

o'Includes consumption in reporting compary plants; data for this item beginning 1935 are shown separately in table 15 p. 18, of the March 1939 issue

1 Dec. 1 estimate.

$Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and reigr.encfs S N Decem- | Fant- | Febra
. - m- -| Janu- .
tl%;gg‘%‘ﬁgze‘ﬁfaﬂgﬁg@gym foundinthe } yro on | Mareh | April | May | Jume | July | August egzerm October | - <! bar ary ary
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total. _..__......... mil. of kw.-hr_.| 10,568 9,468 8,924 9, 082 9,197 9,523 | 10,180 9,838 | 10,210 | 10,244 | 10,882 | 10,641 | r 9,654

B :

)1"‘{51%!11.1-?? .............................. do....| 6,118 5,634 4,907 5,252 5,519 5,878 6,397 6,378 6,868 6, 760 6,976 6,899 | 5828
‘Water power. do-... 4,450 3,934 4,017 3,830 3,678 3,645 3,783 3,452 3,342 3,484 3,906 3,742 1 r3,826

By type of producer:

%rg?%tely%nd municipally owned....do....] 9, g.;ig 8, ggg 8, g% 8, gﬁ 8, Zg(_; 9, g‘l)g 9, 235(1) 9, :gé: 9, gg!l) 9, ggg 10, ggg 9, ggg 8, 792(5)
Other producers. .coeeeceemeecveecce-- (.
Sales to ultimate consumers, total (Edison

Electric Institute)...........mil. of kw.-hr__|.._______ 7, 469 7,355 7,231 7,437 7,562 8,003 8,190 8,335 8,475 8,779 |

Residential or domestic_ do.... 1, 690 1,671 1,465 1,481 1, 502 1, 527 1,611 1,638 1,723 1,843 |-

Commercial and industrial 5, 006 4,981 4,972 5,185 6,206 5,773 5, 786 5,835 5,849 5,940 |

Public street and highway ltg 166 148 136 125 130 144 156 178 197 206 §_

Other public suthorities........._...... 180 164 189 193 189 199 194 196 194 205 |.

Bales to railroads and railways. 483 445 428 414 410 413 407 449 479 547 |-

All other sales. oo ovmioomoiamaaaes d 4 45 41 39 36 36 37 38 34 38 |.

Revenues from sales to ultimate consumers [.____._ .. -

(Edison Electric Institute)..... thous. of do}-.|-_.._._._. 176,919 | 176,418 | 170,983 | 174,271 | 176,099 | 182,380 | 185,948 | 188,019 | 192,178 | 198,901 . ___..._.

Maouf 4 GAS ¢t

anufactured gas:

. thousands b 9794 9,798 9, 889 9, 840 9, 849 9, 862 9, 947 9, 936 9, 926 9, 947 9, 886 9,914
-------------------- 0. 9,134 9,131 9, %32 9, lgg 9,201 9, %ég 9, %gﬁ 9, %‘153 9, g‘é(l) 9, gg; 9, g(l)é 9, §f8

do.... 182 189 3 1 176
Industrial and commereial . - do.... 465 467 463 460 461 460 45 450 456 458 465 461

Bales to consumers. _._______.__ mil.ofcu. ft..}.___..__ 81,705 | 380,625 | 29,054 [ 27,660 | 25,136 | 23,842 | 26,325 | 29,180 | 30,459 | 34,600 | 34,761 33, 662
Dormestic. .. do. 6,804 | 16,480 { 16,489 | 17,127 { 15,049 | 14,642 | 16,466 | 17,655 16, 041 16,196 { 17,211 16, 687
House heating do.... 6, 096 4,515 3,344 1,699 856 682 898 2,147 4, 847 8, 306 8,101 8,004

RIudustrial and Iconzmercial.. do.... 8,510 9, 356 9, 049 8, 684 8,155 8,386 8, 803 9,179 9, 365 9, 853 9, 250 8,785
evenue from sales to consumers

thous. of dol.. 31,661 | 30,505 | 80,134 | 29,677 | 27,484 | 25,894 | 28,383 | 30,573 | 30,881 | 33,310 | 33,734 | 32,811
Domestic. - c---do._.. 21,253 2%, 428 22, 2;5 2%, gg(l) 21, 280 19,884 | 21, g% 2]2. (Ssgg 2%, ggg 21, ?623 2%, %gg Zé, ggg
House heating L TV TN P 4, 160 , 882 1,932 8 s
Industrial and commercial. .-....... O IS 6,08 | 6015 687| 5642 5336 5312| 5652{ 5919 6151 6,478 | 6202 6207
Natural gas:

Custox%ers, total._. thousands..|.__._____ 7,020 6, 995 6, 999 6, 960 6, 944 6,973 7,021 7,082 7,194 7,220 7,156 7,163
Domestic L (1 SR D, 6, 480 6, 465 6, 484 6, 468 6, 459 6, 486 6, 531 6, 571 6, 637 6, 658 6, 603 6,615
Industrial and commercial_ do.... 538 528 512 490 483 485 488 509 55 550 546

s ... W Ao U)o ) B5R) BEL DAL man) i) mes e uel s g
Domestic._ .. ———— 0.... - , 98! 62 3 , 3 3 3 , 135 A , ,

Rlnd’l., com’]., and elec. generation..... L+ [ TR PO 71,149 69: 357 | 63,388 | 60,664 61: 019 | 63,756 | 67,466 | 72,102 | 77,633 | 81,704 | 78,736 | 81,770
evenues from sales to consumers

38,138 | 31,968 | 27,141 | 25080 | 24,082 | 25216 ) 29,024 | 36,226 | 45619 | 50,279 | 51,197
23,269 | 18,600 | 15,150 | 12,903 | 11,885 | 12,279 | 14,853 ,280 | 27,751 32,141 | 32,619
14,739 | 13,128 | 11,818 | 11,988 | 11,9901 12,737 | 13,974 | 15,801 17,630 | 17,809 | 18,331
FOODSTUFFS AND TOBACCO
BEVERAGES

Fermented malt liquors:
Tax-paid withdrawals....__.__. thous. of bbl__[ 3,816 4,015 4,164 4,561 5, 204 5,387 5, 748 4,428 4,134 3,774 3,669 3,103 3,031
Production - O._..| 4,480 5, 022 4, 968 5,199 5, 511 5,135 5,837 4,313 3, 595 3,731 3,537 3,642 3,482
Dismﬁks’ enidi ofmonth ... ... ... do....| 8,265 8, 559 9,161 9, 590 9,661 9,189 8, 540 8,242 7,570 7,367 7,081 7,467 7,774

stilled spirits:

Tax-paid withdrawals__.__ thous. of tax gal__ 8, 569 7,256 6, 336 6,443 6, 692 8,732 5,672 7,491 | 10,203 | 11,745 9,724 6. 246 6, 091
Whiskey. 6,794 5, 648 4,939 5,111 5,175 4,313 4,226 b, 837 8,173 9, 571 7,693 5, 008 5,003

G| v 4 v b R sm) v mm| ma) ) we) g

" hiskey. . oes 9,984 9, 244 1 3 N y 3 s

Stocks, total, end of month.. 516,755 § 492, 840 495; 992 498: 067 497: 528 496: 903 | 496,012 | 495,163 495: 003 501; 207 | 505,670 | 510.194 | 513, 454

R Whiskey 3 i ----1 472,143 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 469, 451 | 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783
ectified spirits, and wines, production
" thous. of proofgal__{___.. ... 8, 645 2,959 3,122 3,381 2, 983 2,772 3,504 4,480 5,362 4,774 2,973 2,683
B DAIRY PRODUCTS

utter:

(I;oinsumﬁtllon,l ap%)arent E‘ﬁ .---thous. of Ib_.| 153,289 |r135, 570 | 142,846 | 165,893 | 139,741 | 132, 413 | 138, 602 | 140,216 | 152,408 |r150,912 | 153,152 145,603 | 139,535
rice, wholesale 92-score .

dol. perlb__ .24 .30 .28 .26 .26 .26 .26 .26 .26 .27 .28 .26 .26
Production, creamery (factory)t.thous. of 1b__| 139,331 | 128,835 | 147,960 | 200,985 | 205,509 | 184,778 | 167,215 149,914 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065
geceé'pts, 15dmar (35 S io --d e 60,001 § 55,887 | 60,869 | 78,992 | 90,433 | 77,740 | 89,250 | 78,843 | 64,457 | 50,495 | r 53,269 | 55,705 | 53,955
tocks, cold storage, creamery, end of mont
ch ' ' thous. of 1b._| 78,806 - 14,947 19,574 | 54,594 | 120,351 | 172,622 | 201,252 | 210,703 | 194,285 | 159,254 | 128,872 | 111, 3{4 | r 92,780
eese:

Consumption, apparent f_.....o.coo... do....| 62,365 685,351 67,870 | 75,756 | 72,251 64,174 | 67,838 | 68,200 | 69,203 | 52,088 | 60,428 | 56,702 | 57,101

i’mports-ﬁ-]""l"-ﬁ“.ii ...... (. I:I_.i;.)..do..._ 4, 881 4,376 5, 264 4,233 4,309 3,881 4,042 4,445 7,018 5,925 4,083 4,001 4,425
rice, wholesale, No. mer. (N. Y.

’ ’ dol. perlb._. .14 .18 .15 .15 .15 .15 .14 .13 .15 .14 .15 .14 .14

Production, total (factory)t.._.. thous. of Ib._| 47,775 ] 52,500 | 62,000 | 86,500 | 91,700 | 80,060 | 69,800 | 54,400 | 53,877 | 41,407 | 38,728 39,168 | 37,992
American whole milk f____...__.._ do._..[ 84,281 1+37,853 | 48,458 | 70,240 | 71,247 | 63,085 | 65,830 | 42,791 | 41,267 | 30,251 27,809 | 28,171 | 27,175

Receipts, § markets_ _......_.o.__..... do....| 11,960 15,672 11,918 12, 465 16, 461 16, 880 14,718 16, 345 15, 764 10, 537 10, 998 10, 753 11,492

8tocks, cold storage, end of month_.._.do-...| 81,644 | 77,042 | 76,289 | 91,160 | 114,788 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | r 91,485
Amerjcan whole milk.______.__...____ do..-.} 68,8171 66,361 | 65,767 | 79,345 | 99,676 | 114,607 | 127,862 | 121,423 | 115,351 | 109,738 102,563 | 90,401 177,270

r Revised.
{Revised series.

Data on gas not strictly comparable with those in th

e 1938 Supplement to the Survey and in monthly issues through April 1939. Each year the com-

pilers of the series have reclassified the data beginning 1929 so that former distributors of manufactured gas who changed to the distribution of natural gas were excluded from

the manufactured gas figures for all years and included with those for natural gas.

less than 1 percent and only twice in 10 years have they amounted to as much as 2 percent for any of the subelassifications.

35 and monthly figures 1936 to date will be given in the 1940 Supplement.

of American cheese, and production of condensed and evaporated milk, see

exclude cottage, pot, and baker®s cheese; revisions not shown on p. 41 of the December 1938 issue will appear in
{For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 issue,

p. 41 of the December 1938 issue.

The latest revisions, however, are comparatively minor.

Thus, the changes were generally
The revised figures, averages for the years 1929-
For 1937 revisions in consumption and production of butter, consumption of cheese, production
Total production of cheese has been revised beginning 1920 to
a subsequent issue.



42 SURVEY OF CURRENT BUSINESS May 1939
Monthly statistics through December 1987, to- [ 1939 1938 1939
getlﬁer with ex%la}?atgry notes ;m} refgrencfs
to the sources of the data ma ound in the - - ) . .
1958 Supplemont to the Survey ¢ | Morch | Mareh | April | May | Jume | July | August |S°BY™| October | Novem-| Decem- | Jamu- | Febru
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
C(gldensed and evaporated milk:
xports:
ondensed (sweetened).._.... thous. of Ib__ 306 312 932 1,366 572 220 80 279 356 259 355 104 91
Evaporated (unsweetened).........._ do....;i 1,785 1,209 2,154 1,414 1,983 1,862 1,922 2,380 2,335 2,034 2,198 1,522 2,007
Prices, wholesale (N. Y): ’
Condensed (sweetened) ...... dol. per case._ 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened)........... 0.-.. 2.90 3.21 3.00 3.00 3.00 3.00 2.90 2.90 2.90 2.90 2.90 2.90 290
Production:{
Condensed (sweetened):
Bulk goods ...-thous. of 1b__{ 15,408 17,916 { 10,769 | 30,147 23, 662 17,129 14,752 | 14,178 | 14,684 | 11,296 11,922 12,847 | 11,505
Case £004S... oo oo oo 3,005 4212] 4,974 | 4753 3197 3,280 3,238 3,210 3,050 | 3,529| 38,2101 3421 | 3036
Evaporated (unswestened)._.. 181,074 | 169,247 | 206,214 | 270,741 | 276,852 | 224,681 | 188,507 | 146,679 | 122,885 | 100,723 | 119,614 | 129452 | 137 882
8tocks, manufacturers’ end of month: !
Condensed (sweetened):
Bulk goods -—_thous.oflb_.| 5806] 5319| 7,118] 15907 | 19,538 | 21,850 | 20,119 [ 17,777 | 15,248} 11,701 | 9,235| 8 536 | r7 202
CaSe Z00AS- - oo o aeoameoemoemes o....| 49050 4827| 6601 9052| 0,434| 10,249 | 9,032| 9278| 8§52 | 78 7139 | 6101 4935
Evaporated (unsweetened), case goods ’ ’
Fluid milk: thous. of Ib__] 109,88z | 123,801 | 151,669 | 261,703 | 350,790 | 392,641 } 419,142 | 308,287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397
uid milk:
Consumption in oleomarganne......-.. ---| 5,861 7,605 8,063 5,509 5,292 4,787 5,483 6,216 6,247 5,838 5,830 5,856 5,422
Production (Minneapolis and St. Paul) ’ ’
Recslot thous. ofIb._| 40,937 | 42,771 ] 42,082 | 45,610 | 40,746 | 34,641 | 29,659 | 25,320 | 26,377 | 26,700 | 32,002 | 36,421 | 34,829
eceipts:
Boston (incl. cream)._.______. thous. of qt.{_________ 16,483 | 15,796 | 16,000 | 15988 | 16,579 | 17,727 | 12,201 | 14,936 | 15,327 | 14,342 | 13088 | 12,681
P ((}irea(tier I\llgw York (milk only)_...._. o_._.} 125,570 | 121,241 | 115,020 | 119,365 | 121,643 | 120,412 |r127,352 | 115,943 | 120,748 | 118,582 | 118,277 123: 868 112: 501
owdered milk:
Exports§ 689 788 668 820 1,088 | 1,306 1,038 786 751 673 549 473 519
Production}_ . _.... —do____| 23,005 | 30,503 | 36,080 | 43,808 | 41,955 | 35,562 | 27,350 | 26,871 [ 25,005 | 20,419 | 21,532 25,006 | - 22, 860
Stocks, mfrs., end of mo.f. .. ... do....| 30,972 [736,700 | 41,504 | 53,520 | 68,769 | 59,764 | 55459 | 52,603 | 41,204 | 37,194 | 33,259 | 32860 |- 32 318
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)._... thous. of bu_. 181,882 fomeoee e
Shipments, carlot ... no. of carloads.__ r 6,738 5,595 4,776
Stocks, cold storage, end of month
thous.otbbl. .| 3,045} 4013] 1,92 (15510 I I 2,893 | 10,000 | 10,272 | 8,736 | 6,903 ) r5079
Citrus fruits, carlot shipments_.no. of carloads_.| 22,827 [ 18923 | r 19,154 | 18,615 | * 14,306 | r 11,453 | 10,198 | r 9,772 | » 12,800 |~ 14,399 {18,800 [ 18,726 | 18,400
Onions, carlot shipments._ ... ... do....| 23] r2079} r2807| 3,001} r1,632 | r1,197 | r1,447 | r3,244 | r2,096 | r2,355 | £ 2,100 | 2,433 | 2,139
Potatoes, white:
Price, wholesale (N. Y.)______ dol.per1001b..| 1.375F 1.475| 1.494 | 1L515| 1.619| 1.144 770 L9031 1100 1.095| 1.456] 1,595| 1.519
Production (crop estimate)..... thous. of bu. . |---------d | eecam e e 1369,207 {--ccioaifecaaas
Shipments, earlot . ......___. no. of carloads._| 25,210 §r24 001 | 21,187 [ 23,045 |~ 23,478 [r 14,600 | 9,244 [r 14,493 | 15,056 r12,564| 7 12,356 | 17,406 | 17,196
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and
B ] - _thous. of bu._| 15435 | o1,331] 81,219 | 43,357 | 24,752 | 30,022 | 28,323 | 15,749 | 12,545 15111 | 11,495 [ 20,385 | 15,521
ar! ey
Exports, Including malt_.____......._. do.... 436 636 | 1,303 1,973 1,610 861 | 2744 | 1,054 1,749 736 649 368 724
Prices, wholesale, No. 2 (Mpls.):
Straight . oo oeceaeamanaee dol. per bu.. .54 .76 .72 57 .48 .47 .53 .50 .50 .52 .54 .55
Malting. _.oooeeeoeaoocen d . 80 ki . .56 .54 .56 .57 .60 .55
Production (crop estimate) ... .thous. ofbu__|-----——--§ . ___| |l e /252,189 femouooan] oo
Receipts, principal markets_._...._..__ do 12,335 | 10,522°| 5,764 | 5846 | 6,670 3,846
Stocks, commercial, domestic, end of mo.
o thous.ofbu..| 10,182} 9819 7,998 | r5010| 5771{ 7,885 | 15096 | 17,025 | 18,924 | 16,187 | 15015 [ 713,762 | 12,253
orn:
Exports, including meal_.__....__.. weecdoo...| 37981 9042 20,698 | 25448 | 13,375 | 15,664 ( 12,674 | 7,808 | 4,119 6,032 | 3,729 7,000 | 2,721
Grindings. . do....| 5104 s5043| 5638| 5,660 5734| 5280 | 6,09 6664 60156] 6547 6724} 570 4628
Prices, wholesale:
No. 3, yellow (Kansas City)...dol. per bu.. -46 .54 .57 .55 .53 85| (9 C) 44 .46 481 (9 .46
No. 3, white (ChiCago) . .. oeeeeeanz-v do.... .51 .58 .59 .58 .57 .59 .55 .53 .45 .47 .54 .54 .51
Produetion (crop estimate).. JE S DI 7 T SRPRAROT FURP NN PRI SR HSUUIE BUNUORI U FUNUI I 12, 75 I R
Receipts, principal markets.____thous. of bu..|{ 13,085 I""23/558 | 20,048 | 31,867 | 28,104 | 26,573 | 17,419 | 17,240 | 45,157 | 32,698 20,262 | 14,373 | 10,216
Shipments, principal markets_____._... do.... ,473 1 12,021 | 24,367 | 38,7 21,087 | 27,617 | 18,061 ,042 | 18,004 | 16,356 | 10,969 | 8,827 ) 5308
Stocks, commercial, domestie, end of mo.
o8t thous. of bu..| 43,741 | 43,227 | 40,704 |r 24,749 | 23,674 | 15,004 | 10,480 ) 9,800 | 23,081 | 46,645 | 52,644 | 750,880 | 49,181
ats:
Exports, Including oatmeal ..._._.._.._ 114 480 | 1,130 | 2,100 462 616 1,349 256 650 | 1,405 147 353 130
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. .31 .32 .31 .29 .28 .26 .24 <27 .25 .26 .29 .31 .30
Production (crop estlmate)._._.-.mil. [ 117 T PO PN FURISUIY AU SURINUIN FURVPUIY SRR FUUUIR [P PN 11,054 [-ccaeooonfoaia s
Receipts, principal markets.....thous. of bu__{ 5,769 4,730 4,381 5,267 3, 609 0,703 | 24,669 | 10,128 7,707 4,199 5, 658 6,221 4,304
Stocks, commercial, domestie, end of mo.
- thous. of bu..| 12,622 | 21,141 | 15,547 | 8,983 6,825 6,837 | 20,507 | 22,026 | 22,609 | 17,676 | 16,919 | r 15545 | 14,058
co
EXPOrts§.ccoacocacananna- pockets (100 lb )- 302,102 § 163,858 | 162,916 | 278,979 | 325,820 | 322,270 | 309,896 | 215,014 | 351,826 | 223,534 | 208,035 | 306,891 | 302,302
IMPOrtSy . e omee e eeoee e caanas 67,608 | 56,394 | 60,756 | 64,407 | 51,259 | 40,452 | 50,561 | 46,483 | 39,355 | 34,816 | 39,991 | 46,344 | 41,298
Ptlce. wholesale, head, clean (New Orleans)
dol. perlb__ .033 .033 . 033 . 033 .034 . 034 . 034 .034 .033 .033 .033 .033 .033
Production (crop estimate)..._. thous. of bu._|..--_... . RN S, 752,303 fomomemes e
Southern States (Ls., Tex., Ark.,and Tenn.):
Receipts, rough, at mil 3
thous. of bbl. (1621b.).. 536 1,007 678 770 531 270 485 1,625 3,191 1,458 911 892 889
Shipments {rom mills, milled rice
thous. of pockets (100 Ib.)_. 929 1,190 967 902 970 696 611 839 1,437 1,158 978 1,248 1,063
Stocks, domestie, rough and cleaned (in
terms of cleaned rice) end of month
Calits thous. of pockets (100 1b.)_. 3,244 2,188 1,940 1,841 1,434 1,027 854 1,685 3, 568 3,983 3,979 3,695 3, 586
alifornia:
Receipts, domestic rough-._-bags (1001b.)__} 229,760 | 217,229 | 57,908 | 87,859 | 186,353 | 165,480 | 269,219 | 260,721 | 477,536 | 444,207 | 212,534 | 262,200 | 160,184
Shipments from mills, milled rice..... do....] 143,617 | 191,798 | 65,445 | 65,547 , 119,712 | 135,853 | 118,208 | 161,184 | 182,438 | 136,365 | 129,003 | 118,478
Stocks, rough and cleaned..__(in terms of
R cleaned rice), end of mo...bags (100 1b.).__| 350, 435 | 303,300 | 265,989 | 241, 164 | 231,374 | 190,500 | 177,142 | 179,446 | 301, 531 | 382,460 | 366,012 | 393, 811 |7 375,056
yeo.
Exports, including flour_...___. thous.ofbu..| (9) 607 395 502 286 118 58 283 307 21 () 0 (9)
Price, wholesale, No. 2 (Mpls.)..dol. per bu.. .43 .67 .61 .58 .56 . .41 .41 .41 .40 .43 .46 .45
Production (crop estimate)..... thous. of b { oo e [emeeac e e JORN S PO 155,089 [-caceamc)eaaaa .
Receipts, principal markets_ ... __..._ do.... 1,241 706 445 868 419 1, 147 6, 785 3,452 2,199 949 1,248 942 511
8tocks, commercial, domestie, end of mo.
thous.of bu._l 7,630 3,413 2,627 | r1,763 1,000 1,195 6,825 7,761 8,340 8,102 8,369 | 8126 7,724
r Revised. ¢ No quotation. 7 Dec. 1 estimate. t For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.

{See note marked with a “}’’ on

p. 41. o Less than 500 bushels.
§Reviced series. Data revised for 1937 see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1987, to- | 1939 1938 1939
gether with explall:at?lry notes :n? retgrenc:l o N b 7 Feb
to the sources of the data may be found in the . Septem- cto- ovem-| Decem- anu- ebru-
1938 Supplement to the Survey Mareh | March | April | May | June July | August [ “5500 ber ber Dber ary ary
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Ceontinued
Wheat:
Exports:
Wheat, including flour§..___._thous, ot bu..| 11,087 | 10,565 | 7,603 | 13,335| 9,010 12,764 | 11,498 | 5358 | 5720| 6917 | 6970 | 12,613 { 11,946
Wheat only§ae e oaeas do....| 8,487 8, 510 5,724 | 11,041 7,059 | 10,844 9,623 ) 3,104 4,893 4,430 | 10,217 8,782
Prices, wholesale:
No. 1, dark, northern spring,
Minneapolis. dol. per bu_. W77 119 110 1.05 1.05 .88 .78 .77
No. 2, red, winter (St. Louis) ________ do.... .73 .92 .85 W77 .75 .69 .66 .70
No. 2 hard winter (K. C.).coceeeodoa... .69 .91 . .80 .17 .70 .66 .67
Welghted av., 6 markets, all grades .do.... .71 .93 .86 .82 .81 .68 .69 .68
Production (crop est.), total_..____ mil.of bu__|-......_. - 1931
Spring wheat.. . 1244
Winter wheat. Q0o /687
Receipts, principal markets. . ._thous. of bu-. 13, 748 10, 642 10, 875 14,274 16,984 | 101,195 | 61,080 | 38,477 | 27,345 | 19,110 | 14,892
S8hipments, principal markets......._.. do....| 11,113 ] 10,458 | 13,778 17,090 14,277 1 26,726 3 23,201 23,797 | 21,696 18 252 3
Stocks, end of month, world estimated
thous. of bu..f - ccon.- 273,470 | 239,440 | 190, 520 | 176,500 | 260, 620 { 330, 930 | 420, 110 | 437,340 | 439,820 | 484,150 | 467,360 |r 412, 390
Canada (Canadian wheat)..______.._ do.._.| 139,071 43,398 | 41,029 | 28,921 25,085 | 18,728 | 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325 | 144,817
United States (domestic wheat).__ do..__.| 82,689 | 54,426 | 43,191 {31,316 | 28,333 | 96,389 | 133,725 | 139,273 | 141,914 | 136,204 | 128,748 (118,636 | 100,119
Held by mills (end of quarter).______ U 0 SO I 114,796 ocoocooofoomamane Z31) B DN N 185,095 [-coeo o feeaaaaeas 163,097 | o |eooo
Wheat flour:
Consumption (computed by Russell)
thous. of bbl__j. . ...... 7,746 7 918 7,909 8,778 8,830 9, 450 9, 239 9,737 { r9,445 9, 226 8,351 8,110
EXpOrtsg oo ameiaaeos do. 553 437 488 415 409 399 399 k 431 540 510 673
Grindings of wheat_.______.._.__ thous. of bu__|._..___.. 39,589 | 36, 085 35,784 | 39,165 | 39,200 | 42,008 | 44,234 | 43,805 | 40,324 | 38,357 | 38,755 | 35,447
Prices, wholesale:
Standard patents (Mpls.)___...dol. per bbl__ 4.79 5. 60 5.35 5.21 5.88 5.43 4.97 4.91 4.81 4.91 5,06 5.10 4.95
Winter, straight (Kansas City)... ... do.... 3.5¢4 4.93 4. 61 4.15 4.53 4.25 4.01 3.01 3.79 3.80 3.84 3.82 3.66
Production:
Flour, actual (Census).__.._. thous. of bbl._|._____... 8, 600 7,834 7,739 8,474 8, 507 9, 160 9, 699 9, 634 8,838 8,416 8,476 7,757
Operations, percent of capacity .o oo focaooo - 51.5 48.7 49.9 52.6 55.0 54.8 63.0 60.5 59.2 54.0 57.2 57.0
Flour (computed by Russell)
thous. of bbl _|.__.._... 8,793 8,321 8,177 8, 656 9, 573 10,004 | 10,5648 10, 484 9, 286 9, 266 8,711 8, 512
Offal (Census) o oo cocuaa. thous. of Ib_.|_. .._... 710,240 | 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 | 765,608 | 704,995 | 672,015 | 681,624 | 625 888
Stocks, total, end of month (computed by
Russell) thous. of bbl_.|.... ... 8, 610 85, 536 5,318 4,866 5, 808 6, 049 6, 560 6,750 | r 6,200 5,700 5, 550 5,300
Held by mills (Census).............. [« s IO IR L35 ¥ 2% PR R, , 508 |t ecacanas 4,814 | el 4,317 | il
LIVESTOCK
Cattle and calves:
Receipts, principal markets_thous. ofanimals__| 1, 542 1,626 1, 502 1, 681 1, 605 1,630 1,046 2,017 2, 306 1,900 1,465 1,635 1,294
Disposition:
Local slaughter__.____._._._......_. do_._. 952 1,013 920 1,021 095 952 1,103 1,061 1,122 989 843 975 807
Shipments, total._.. _do._._ 579 605 576 832 815 859 821 950 1,120 927 632 608 496
Stocker and feeder. o oaceeoeoaoo do____ 253 231 201 218 215 242 335 469 594 473 309 259 213
Prices, wholesale (Chicago):
Oattle, corn fed...._........ dol. per 1001b..| 11.44 9.57 9.31 9.60 9.88 11.01 10.91 111 10.88 10.75 11. 60 11. 59 11.36
Oalves, vealers do._..| 10.34 9.63 9. 50 9.13 8.78 9.26 10.20 10.84 10.70 10.29 9.63 10.38 1119
Hogs:
Reoeiptii , principal markets_thous. of animals..| 2,205 1,805 1,724 1,890 1,757 1, 570 1,797 1,881 2,255 2,607 2,570 2,699 1,971
Disposition:
Local slaughter.. ..o ..o ... 1,654 1,334 1,206 1,333 1,249 1,122 1,323 1,397 1, 660 1,903 1,848 1,928 1,398
Shipments, total.._..__.__..___. -- 547 657 517 548 600 444 465 479 587 691 726 754 566
Stocker and feeder. . oo ocoomuoao - d 45 47 35 31 38 32 35 26 28 33 43 41 38
Price, wholesale, heavy (Chicago
dol. per 1001b_. 7.30 9.13 8.27 8.17 8.69 8.94 8.45 8.96 8.08 7.65 7.17 7.18 7.66
heep and lambs:
lI;elwe»ipitsi principal markets_thous. ofanimals_.| 1,766 1,739 1,938 2, 409 1,929 1,964 2, 664 2,988 2, 805 1,945 1,552 1,746 1,546
sposition:
Local slaughter_ ... .._._._.__. do..._| 1,046 1,067 1,079 1,274 1,080 979 1,146 1,174 1,124 996 890 1,063 953
Shipments, total.... -—-do.__. 720 670 853 1,129 862 992 1,495 1,786 1,673 968 673 677 595
Stocker and feeder. oo do_... 110 r80 90 187 171 177 438 621 856 415 155 113 82
Prlces, wholesale (Chicago):
Ewes. . dol. per 100 1b.. 4,78 4.84 4.9 3.62 3.16 3.19 3.27 3.28 3.35 3.73 3.78 3.97 4.38
Lambs do.... 8.66 8.70 8.04 7.76 8.84 8. 56 7.93 7.56 7.68 8.38 8.59 8.63 8.54
MEATS
Total meats:
Consumption, apparent..______._ mil. of Ib__ 1, 065 989 953 996 999 965 1,017 1,070 1,097 1,092 1,040 | r1,057 899
Production (inspected slaughter)....... do__.. 1,067 961 908 958 982 937 972 1,005 1,073 1,177 1,227 1, 202 927
8tocks, cold storage, end of month.___.. do_._. 757 789 729 671 642 601 548 459 413 434 671 79 r 784
Miscellaneous meats. ..o _..._____ do..__ 62 70 64 82 62 61 60 53 50 54 72 76 r 68
Beef and veal:
Consumption, apparent......... thous. of Ib__| 450,240 | 464,861 | 442,320 | 452,674 | 456,814 | 449, 240 | 468,355 | 498,910 | 479, 588 | 461,485 | 415,788 | 434,239 | 377,363
Exports§ . - 1,047 1,279 913 944 . 1,194 1, 082 " 1,248 1,192 1,795 1,105 841
Prlce, wholesale, beef, fresh, native steers
(Chicago) e ccccccaannnn dol. per Ib_. .173 141 . 148 . 150 .158 L 174 .170 170 174 .172 .170 .172 L1977
Productxon (inspected slaughter)
thous. of Ib__| 439,576 | 453,600 | 423,753 | 437,167 | 449, 560 | 444, 617 | 462, 160 495,838 | 477,452 | 467,980 | 416,041 | 425,605 | 368,125
Stocks, cold storage, end of mo......_.. do_.__| 40,913 | 60,501 | 40,145 3 33,730 | 35925 | 34,467 | 36,943 | 41,218 | 52,637 | 58,187 | 53,126 |r 46,404
Lamb and mutton:
Qonsumption, apparent.__.c_._...._.. 63,806 1 60,659 | 68,982 | 61,601 56,240 | 55,536 | 62,180 | 65392 | 63,276 | 56,375 | 54,281 61,709 | r 58,558
Production (inspected slaughter)._ 63, 451 60, 094 58,253 | 61,732 1 56,321 65,392 | 62,112 { 65880 | 63,588 | 56,997 | 54,684 | 61,123 | r 58,452
Stocks, cold storage, end of month 2,383 2,901 2,121 2,125 2,148 1,972 1,861 2,318 2,606 | 3,171 3, 541 2,925 | ¢2,773
Pork (mcludmg lard):
Consumption, apparent..._...._..._... do_.__| 551,368 | 463,597 | 451,294 | 481,847 | 486,067 | 460,647 | 486, 157 | 506,164 | 554,066 | 574, 142 | 570,273 561,329 |463,239
Exports, total§ do__..| 33,022 | 24,91 22,471 29,711 | 25635 ] 22,187 17,320 | 25,493 | 28,332 27,075 { 27,258 { 36,966 | 32,727
Lard§ do....| 22,157 | 16,047 | 15,508 | 20,340 | 17,179 12, 881 10, 842 18,790 | 21,071 16,009 | 19,198 | 28,520 | 24,483
Prices, wholesale:
Hams, smoked (Chicago)...... dol. per 1b_. .200 .214 .218 .214 .212 .222 . 226 242 . 248 . 200 . 200 . 200 . 200
Lard, in tierces:
Prime, contract (N, Y.)oeeoao oo oo do-._. . 070 . 094 . 088 . 087 .088 . 095 . 086 .083 . 080 .077 .074 .073 .073
Refined (Chicago) . . oo comeaea do.... . 081 .103 . 098 . 098 . 097 . 106 . 098 . 097 .092 .090 . 086 . 084 . 081
Production (fnspecied slaughter) total
thous. of Ib...| 563,609 | 447,360 | 425,797 | 458, 701 | 476, 552 | 436,078 | 448,180 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769
Lard we--dooof 99,442 ) 77,715 | 74,008 | 81,023 | 80,365 | 72,038 | 74,192 75,838 + 89,716 | 105,533 | 134,776 1r132,533 | 90,038
Stocks, cold storage, end of month . ... do_...[ 651,377 { 665,263 | 622,454 | 574,097 | 543,770 | 502, 658 | 451,397 | 367,177 | 319,312 373,641 | 537,525 | 658,489 |r667, 419
F¥resh and cared.- . ccumveoreeae. do.__. 522 330 § 543,947 | 500, 564 | 450,516 | 417,704 | 378,981 | 334,777 | 277,231 | 251,645 | 299, 142 430,104 | 526,411 |r 542,138
Lard do..._ 129 047 121 316 | 121,890 123 581 | 126,066 | 123,677 | 116,620 | 89,946 | 67,667 | 74,499 | 107,421 | 132,078 r 125, 281
r Revised / Dec. 1 estimate,

§Revised series. Data revised for 1937; see table 19 p. 14 of the April 1939 issue.
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FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Receipts, b markets_._____._._.. thous. of Ib..| 17,825} 12,364 | 13,997 | 19,121 | 21,697 | 22,060 | 23,747 | 26,965 | 36,763 | 74,302 | 65855 | 23,28 | 16,744
Stocks cold storage, end of month...... do__..| 90,965 78,819 , 52,049 | 53,432 | 52,640 | 64,941 | 59,942 | 77,692 | 118,088 | 139,108 | 133, 531 |r 116,229
Receipts § markets_.....____. thous. of cases.. 1,649 1,639 1,978 1,916 1, 509 1,035 889 716 646 574 760 1,041 989
Stocks, cold storage, end of month:
[ OF: 7 SR thous. of cases.. 1,094 1,303 3,204 5, 100 6, 256 6, 411 5,942 4, 765 3,244 1,439 302 136 r 165
men thous. of Ib__[ 60,508 | 96,475 | 115,874 | 130,872 | 138, 510 | 135, 329 125 018 | 130,244 | 94,305 | 78,001 62,903 | 50,345 |r 44,476
TROPICAL PRODUCTS
Cocoa:
IMPOrtS. oo oo oo cceemee jong tons_.| 43,792 ] 27,515 12,936 | 5,795 | 8,987 | 21,180 | 40,630 | 18,147 | 12,117 [ 8,930 1 15887 | 18,143 | 33, 207
p Price, spot, Accra (N, Y.)o. ... dol. perIb..| .0468 . . 0520 . 0467 . 0470 . 0526 . 0532 . 0524 . 0499 . 0480 . 0462 . 0437 . 0460
offee:
Clearances from Brazil, total_thous. of bags_.} 1,305 1,463 1,490 1,439 1,622 1,305 1, 501 1, 526 1, 598 1,218 1,451 1,191 1,222
To United States... ccovueeecmaaacanns do._... 694 743 709 690 783 683 819 818 861 775 662 697
Imports into United States....._._..... do-...{ 1,497 1,415 1,206 1,183 1,232 1,190 1,145 1,189 1,147 1,386 1,325 1,423 1,086
Price, wholesale, Rio No. 7 (N, Y.)
dol.perIb_.|  .051 . 054 .048 .048 . 049 .049 . 054 . 056 . 055 -055 .053 . 053 052
Receipts at ports, Brazil._____ thous, of bags..! 1,270 ) 1,470 | 1,619 1,525 1,401 1,214| 1,624 1,792 | 1,615 L421| 1,700 | 1,205| 1,033
Visible supply, total, excl, interior of Brazil
thous. of bags..! 7,757} 7,340 7,388 | 7,381 72161 6,988 7,276 | 7,621 | 7,468 7,400| 7,86 7,816 7,740
United States_ . oo oooeeeaan do.... 867 736 764 813 796 727 701 858 721 868 914 855 860
Bugar:
Raw sugar:
Cuba:
Stocks, total, end of month
thous, of Spanish tons._} 2,580 r2,451 2,545 2, 407 2,037 1,894 1, 554 1,316 1,014 784 750 725 1, 407
United States:
Maeltings, 8 DOItS. _ccceeovoann., ong tons..| 371,979 | 300,583 | 343,685 | 343,003 | 374,511 | 382,948 | 391,543 | 425,588 | 375,935 | 292,036 | 247,226 | 261,257 { 247,112
Price, wholesale, 96° centrlfuga] (N Y.)
1. perlb.. . 028 .031 .029 027 027 .028 .028 . 030 .031 . 030 . 029 . 029 . 028
Receipts:
From Hawali and Puerto Rico
long tons_. 183, 880 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 | 56,139 | 98,038 | 62,317 | 122,969
IMPOrtsS- e cccccmmaccecamen ---| 228,690 | 271,605 | 254,278 | 236,888 | 226,003 | 211,077 | 347,381 | 311,574 | 213,840 { 111,170 | 46,066 { 63,481 | 116,014
Stocks at reﬁneries, end of month..do-_.. 236, 666 | 299,360 | 353,230 | 429,495 | 345,274 | 282,876 | 334,246 | 308,086 | 269,978 | 215,388 | 194,732 | 199, 056 | 241, 039
Refined sugar (United States):
Exports, inclnding maple ............ do. 5, 532 4,603 4,687 3,844 4,034 4,958 5,134 6,428 5, 625 5,003 4,472 4,018 5,344
Price, retail, gran, (N. Y.)...... dol. per lb-. . 049 .053 .052 .051 .051 . 050 .050 . 049 . 049 . 050 . 050 . 050 . 049
gnce, wholesa]e, gran (N.Y.) oo do.... 044 . 046 . 045 .046 . . 044 . 043 . 045 . 046 .045 L044 . 042 . 042
eceipts:
From Hawail & Puerto Rico.__long tons_.| 16,662 ] 26,116 | 20,066 2,485 | 13,017 2,908 754 1,335 1,208 1,339 9,479 4,183 | 17,734
Imports:
From CUbA§ . o cnooeimocaeeean do....| 18,230 § 33,086 | 25559 32,712 | 34,121 | r40,044 | 59,872 | 11,791 2,293 0 328 1,413 5,187
From Philippine Islands§. ....... do....] 2,979 6,677 2,975 3, 62: 5,676 6, 189 8, 563 2,905 4,287 2,528 987 536 2,223
Im 10y g S, thous oflb..t 8576 7,138; 6,829 O5004| 5607 5270} 6,253 | 7,528 7,959 | 8,404) 7,603| 7,608 7,931
Price, wholesale, Formosa, fine (N. Y.)
dol. per 1b.. . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280
Stocks in the United Kingdom__thous. of Ib__]._....___ 188,388 | 168,201 | 162,841 | 165,658 | 170,197 | 182,558 | 189,083 | 214,017 | 231,628 | 243,223 | 252,634 | 284, 468
MISCELLANEOUS FOOD PRODUCTS
Candv, sales by manufacturersi.thous. of dol__| 18,886 ]| 17,856 | 15785 | 13,307 | 12,605 | 10,350 | 13,053 | 22,045 | 21,401 | 23,656 | 21,243 | 17,717 | 18,195
Fish:
Landings, fresh fish, prin, ports.thous. of DL R, 37,688 | 42,760 | 46,543 | 38,963 | 39,238 | 46,800 | 36,520 | 40,275 | 34,666 | 27,112 | 23,070 | 25,652
Salmon, canned, shipments_...___..___ ;5.1 T SN 587,302 | 259,361 { 411,041 | 518,885 | 653,102 | 814,883 1,112,465 | 899, 579 | 539,699 | 716,458 | 524,250 | 487, 357
Stocks, cold storage, total, 15th of month
thous. of Ib..! 40,403 § 45,604 | 37,367 | 45,081 | 55039 | 66,716 | 75882 | 84,537 | 85,665 | 93,024 | 90,711 | 77,088 | 62,253
QGelatin, edible:
Monthly report for 7 companijes:
Production do.... 1,538 1,534 1, 594 1,698 1,621 1,063 1,056 924 1,082 1,364 1,518 1, 554 1,437
Shipments. do.... 1, 557 1,400 1, 467 1, 666 1,593 1, 400 1, 994 1,397 1, 445 1,226 1,242 1,301 1,335
BOCKS. oo cccrecrmccceneceena - do....| 6,929 6, 766 6,893 6,925 6,953 6,615 6,014 5, 542 5,179 5,317 5, 593 5,845 5,948
Quarterly report for 11 companies:
Production. . o.ccceooccamacaroacean- & (TR PR 6,805 | cceomcuc]accnacans [ 30 T IR P 3,909 [ocooemon ) aaaes 6,234 |-mooon el
BtOCKS . e imeaees L LT S 5153 PR PN 9,014 | [eeeeeaas AT I R I, , 004 oot
. TOBACCO
Leaf:
054 o]0} ¢ K3 SRR, thous. of Ib..| 44,333 } 36,624 | 28,087 | 21,396 | 21,425 | 13,467 | 35218 | 60,379 | 82,034 | 55,167 | 54,217 | 28,013 | 87,502
Imports, incl. serap§_ ... occae_...___do____ 6, 592 , 690 4,752 4,373 5,793 | 10,435 6,284 5,324 6, 289 , 64 , 797 5,820 5, 492
Production (crop estimate) .. ..... mil. of Ib__{..__.. IR SO SR ISR, PO PR IS MR SN 1,458 jocnommn e
Stocks, total, incl. imported types, end of
[OTE:3 £ 7 SR mil, of Ib__j.oo___. 2,433
Flue-cured, fire-cured, and air-cured. .do.___|. ... ._ 1,958
Cigar types. .o ceeccercecena doo | 371
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes - millions 14,244 13,728 | 12,527 | 14,324 14,717 | 13,784 { 15,892 | 14,711 13, 264 13,506 { 12,656 | 13,863 11,782
Largecigars. (o ovoecimmvemaas thousands._| 437, £84 | 431,691 | 384,918 | 417,144 | 477,443 | 420,510 | 477,596 | 486,482 | §25,662 | 515,859 | 333,982 | 349,497 | 361,233
Manufactured tobacco and snuff
thous. of Ib...| 29,504 | 30,767 | 27,509 | 28,021 | 30,180 | 27,544 | 30,473 | 30,577 | 27,869 | 30,940 | 27,126 | 26,914 | 25425
Exports, cigarettes§. .o .o_.... thousands..{ 562,225 | 604,307 | 534,085 { 487,675 | 598,716 | 466,561 | 502,491 | 420,493 | 631,023 | 518,043 | 676,210 | 451,194 | 623,889
Production, manufactured tobacco:
Total e thous. of Ib__f.___..__. 27,248 | 24,962 | 25,766 | 27,184 | 24,954 | 27,756 | 27,327 | 24,969 | 28,111 1 24,825 ( 23,26
Fine cut chewing 502 366 394 427 378 409 403 358 363 382 372
lug.___. 4,375 4,615 5,037 4,701 5,140 5,023 4,344 4,266 4,290 3,419
Serap chewing. ... 3,493 3,551 4,142 5,443 $ 3,655 2,151 4, 563 4,133 3,419
SIMOKINE . ot e es 16,363 | 16,772 | 17,118 | 14,005 | 17,962 : 17,812 | 17,671 | 18,503 | 15,680 } 15,650
WISt o e e cevcccecmcccce e e 366 434 460 426 537 433 444 415 440 400
Prices, wholesale:
Cigarettes. .. —ooveeemennn- dol. per 1,000_.] 5.513 5.513 5.513 5. 513 5. 513 5.513 6. 513 b. 513 5.513 5. 513 6. 513 5.513
Cigars .do....| 46.056 ] 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
r Revised ! Dec. 1 estimate.

{For month]y data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 6, p. 17, of the January 1939 issue.
$Revised series. Data revised for 1937 see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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FUELS AND BYPRODUCTS
COAL
Anthracite:

%xpcrts§ ...... T thous, of long tons.. 143 121 107 222 197 112 100 129 149 127 143 165 154
rices, composite, chestnut:

Retail.. ... e dol. per short ton.__{....____ 1§ I3 U R P 10,63 {oceomeoar]aomcoanen 1102 oo fecaaaon 1149 { o |eaiaae
Wholesale oo conecmaenocacncmcaccans 9.642 9. 564 9.199 8.946 9. 030 9.231 9. 431 9. 602 9. 605 9.713 9,706 9,731 9.698

Production ..thous. of short tons..| » 3,579 4,015 3,138 4, 255 4,291 2,571 2,729 3,337 4,165 3,728 4, 471 4,953 1 4,114

Shipments. - oo 0. 3,232 3,467 2,893 3,821 3, 869 2,361 2, 336 2, 888 3,619 3,167 3,849 4,047 3,382

Stocks, end of month:

%n pleoduti;ars’ stﬁ)ﬁigel yagds..(.i ________ do-... 408 1,265 1,272 1,390 1,764 1,757 1,924 2,121 1,917 1, 901 1,458 1,046 761
n selected retail dealers’ yards
Bi number of days’ supply-- 22 25 44 58 57 58 63 44 63 51 37 29 25
tuminous:
{Exdportsil ........... i.....tho{Js. of long tons.. 348 279 673 929 1,148 956 1,003 1,032 1,107 1,092 489 277 282
ndustrial consumption, tota

v ’ thous. of short tons..| 25,7451 23,160 | 20,653 | 19,574 18,596 18,862 | 20,346 | 21,116 | 23,734 | 24,921 26,533 | 26,185 | 724,183
Beehive coke ovens. ... ..o 0 10 154 118 92 82 69 79 8! 10 110 123 121 111
Byproduct coke ovens. 4,855 3,795 3,457 3,236 2,931 3,085 3,534 3,770 4,360 4,622 4,742 4,751 4,346
Cement mills...._. 321 228 327 434 451 478 478 430 48 441 342 212 244
Coal-gas retorts. - 143 144 136 137 130 127 128 130 134 138 144 149 137
Electric power utilities. 3,168 3,015 2, 675 2,803 2,846 3,038 3,316 3,338 3,575 3, 530 3, 684 3,505 | 3,051
Railways (class 6,976 6,427 5,801 5,609 5, 298 5, 482 5, 662 5,038 6,663 6, 597 7,161 7,149 | 6,545
Steel and rolling mills. 805 787 649 603 588 583 660 652 736 803 837 858 759
Other industrial ... ... .. 9,370 8,610 7,490 6, 660 6,270 6, 000 6,490 6,770 7,680 8, 680 9, 500 9,350 8,990

Other consumption:

Vessels (bunker)._..... thous. of long tons.. 105 101 88 113 98 100 99 95 112 129 81 68 92
Coal mine fuel..._..__ thous. of short tons.. 259 223 164 156 165 172 211 237 258 265 266 261 249
Prices:
Retall, composite, 38 cities
Wholesal dol. per short ton._{--.---._. 8.83 || oeeacaes L2 N U 8.84 |ocemoaee ool L3 ) S,
olesale:
Mine run, composite. ... . ....._. do....| 4,283 4,359 4,301 4.303 4,294 4,297 4,206 4,209 4,299 4.299 4,298 4,290 4,286
Prepared sizes, composite.._....... do. 4.491 4, 544 4,378 4.391 4,404 4.434 4. 469 4.524 4,576 4, 565 4. 557 4. 544 4. 520
grodﬁlct}o% ..... ; ..l.._.a..tholllxsd of]shotl: t(()ins_f_ ?35290 | 26,745 | 22,671 | 21,321 | 22,507 | 23,367 | 28,665 | 32,286 | 34,980 | 35,025 | 36,541 | 35530 |»33,910
tocks, industrial and retail dealers, end o
mo’nth, total ..__... thous. of short tons_.| 40, 505 35,359 | 34,102 | 33,158 | 33,452 | 33,615 | 34,579 | 36,507 | 39,024 | 40,821 | 40,720 | 39,720 | r 39,887
Industrial, total ..o ool d 30,250 | 28,952 | 27,748 | 27,612 | 27,265 | 27,719 | 29,377 | 381,324 | 33,321 33,670 | 83, 220 r 34,087
Byproduct coke ovens_.__.___._.___ 5,231 4,935 4,867 5, 000 5,364 5, 540 5,952 6,459 7,178 7,462 7,374 7,873
Cement mills 347 299 300 311 275 299 313 330 346 349 350 403
Coal-gas retorts. ooe-eoooooo__._ 235 227 253 271 277 279 263 258 264 252 236 220
Electric power utilities 8,479 8,404 8,201 8, 067 7,905 7,834 8,029 8,195 8,413 8, 491 8,379 8, 456
Railways (class I) .. 5, 860 5, 548 4, 996 4,827 4,532 4, 556 4,672 5,052 5,316 5,629 5,819 | 76,736
Steel and rolling mill; 837 779 722 716 6562 651 638 620 650 687 742 879
Other industrial. 9,270 8,760 8, 400 8,420 8, 260 8, 560 9,510 | 10,410 | 11,160 10,800 | 10,370 ] 7 10,020
Retail dealers, total.__ 5 100 5,150 5,410 5,840 6, 350 8, 860 7,130 7,700 , 500 7,050 8, 450 5,800
COKE
.................... thous. of long tons. . 21 19 28 45 60 39 33 55 40 38 27 25 23
Price, beehlve, Connellsville (furnace)
Producti dol. per short ton_.| 3.750 4. 250 4.250 4.250 3.875 3.750 3.750 3.750 3.750 3.750 3.750 3.750 3.750
roduction:

Beehivet.._..........__. 97 75 58 52 44 50 56 63 70 79 77 71

Byproductt._. 2,675 2,436 2,283 2,067 2,177 2,494 2,675 3,003 3,278 3,363 3,367 3,078

5 Pe]t{roleu(lln Lf:oke-.h 114 127 138 137 138 148 111 147 153 142 126 117
tocks, end of mont.

Bypfoduct plants, total______._________ do_...} 3,037 2,777 3,134 3,275 3,875 3,564 3,709 3,675 3,716 3,745 3,610 3,330 | 3,116
‘At furnace plants_. . 1,305 | 1,348 | 1,376 | 1,411 | 1,460 | 1,453 § 1,392 1,834 | 1,307 [ T o01| 1,241 | r1,242
At merchant plants_ 1,472 1,786 1, 899 1,964 2,104 2, 256 2,283 2,382 2,438 2,319 2,089 1,874

Petroleurn coke_ ..o ooeoo.__ d 469 522 562 574 810 651 6 654 678 708 717 705

PETROLEUM AND PRODUCTS {
Crude petroleum:

Consumption (runs to stills).._thous. of bbl__|._....___ 95,885 | 95,676 | 99,238 | 93,830 | 99,856 | 101,352 | 96,990 | 100,787 { 97,309 | 97,064 | 99,614 | 87,797

Imports§... ... d 0 2,130 | 2,669 1,720 1,584 2,647 | 2,308 2,678 [ 1,87 1,343

Pnce (Kansas-OXkla 1,160 1,160 1.160 1.160 1,040 . 960 . 960 . 960 . 960

gr% uction. ations 94,277 | 102, 8?293 106,165 | 98, 6{751 101, 830 98 5% 102,287 | 102, 492 9'3 4’:7 Eé
ofinery operations. . 9 77 7

Btocks, end of month:

California:
Heavy crude and fuel._____ 82,833 | 84,724 | 85,132 | 86,705 | 87,222 | 87,399 | 87,222 | 87,595 | 87,002
Light erude.._.._.___ 33,151 ( 33,138 | 33,548 | 33,975 | 34,999 | 36,064 | 37,193 | 36,927 | 38,323
East of California, total. 251,213 | 247,361 | 243,952 | 240,251 | 233,463 | 228,741 | 229, 140 | 227,134 | 227,098
Refineries..._._.._...__ 44,314 | 43,674 | 42,724 | 42,079 | 41,131 | 40,386 | 41,221 | 42,540 | 41,777
Tank farms and pipe lines. 206,899 | 203,687 | 201,228 | 197,272 | 192,332 | 188,855 | 187,919 | 184,594 | 185,321
RVE’@II(S1 cottnp}eted___..d_ ______________ 1,776 1, 539 1,648 1, 601 1,715 , 572 1,419 1,385 1,338

efined petroleum produects:
Gag and fuel oils:
Consumption:
Electric power plants...... thous, of bbl._ 1,135 1,018 879 934 1,184 1,205 1, 205 1,090 1,101 1,193 1,243 1,236 | r1,116
Railways (class I). 3,964 3,708 3,678 3,729 3,811 3,808 | 3,816 4,190 4,010 4,111 3,957 3,640
Vessels (bunker)..___ do 3,169 3,249 3,393 3,219 2,969 2,916 2,025 | 2,788 | 2,771 2,925 | 2,587 | 2,004
gn%e, t?el oil (Oklahoma)_ . _dol. per bbl._ . 888 .925 .925 .925 .925 .925 . 925 . 925 . 925 .925 .895 .850
roduction:
Residual fuel of)___________ thous. of bbl._|_......_. 25,328 | 24,833 | 24,392 | 22,761 | 23,547 | 24,232 | 24,552 | 25,487 | 24,573 25,197 | 25.800 | 21,476
StGaks oil a&]dfdistll]zt\‘te fuels, total..__do_.__|.-_._..._. 12,294 | 11,577 | 12,160 | 10,784 | 12,688 | 12,691 | 13,074 | 13,820 | 12,793 | 13,873 | 14,135 | 12,797
ocks, end of mont
Residual fuel oil, east of California
hous. of bbl..| ... 25, 981 27,815 | 29,284 | 30,282 ) 32,285 32,874 | 33,661 | 33,344 | 30,935 26,991 | 24,309 [ 21,952

a C;as oil and distillate fuels, total_-_.do__v_ _________ 18,882 19,072 | 22,385 | 24,609 | 26,620 | 28,841 | 30,860 | 33,017 | 32,069 | 27,873 | 24,650 | 21,731
asoline:

Consumption, domestlc_. thous. of bbl__|_.___.._.. 41,259 | 43,254 | 44,911 48,203 | 47,474 | 50,450 | 46,058 | 46,272 | 44,991 | 41,649 |- 37,767 | 34,595

%Xports%-]---.l ....... do.... 3,523 3,029 3,742 3,603 3,517 3, 597 3,998 3,068 3,572 3, 2056 4, 607 2,764 2,569
rice, wholesale: S
Tank wagon, delivered (New York) ”
dol. per gal-. L1318 . 130 . 130 .130 .130 .127 .124 .124 .124 . 124 .119 L1119 119

Refinery (Oklahoma)..___.._______ - 045 . 051 . 053 051 . 053 . 055 .055 .051 . 046 . 048 043 . 041 .042
Price, retail, service stations, 50 cities. do._. _________ L141 . 141 L141 141 . 141 . 140 . 138 .134 P - 2 TR R RO

r Revised. » Preliminary.

jRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 issue.

the December 1938 Survey.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

Data for beehive and byproduct coke revised for 1937; sce D. 45 of
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SURVEY OF CURRENT BUSINESS

May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939

get{ller with exx;la;atgry notes gn;l e 2

to the sources of the data may be found in the . - N - - - -

1938 Supplement to the Sarvey March | Merch | April | May | June | July | August Se%?rm October | o D%c:rm J ary F g?;“

FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con.
Refined petroleum products—QContinued.
Gasoline—Continued.
Production:
ﬁt mg‘.ura,l gas plants._.... thous. of bbl..[ __._____ 4,326 4,171 4,106 4,001 4,127 4,226 | 4,081 4,376 | 4,244 4,345 | 4,264 | 3,747
refineries:

Total._. 44,582 | 46,645 | 44,247 | 47,607 | 48,662 | 47,312 | 49,677 | 47,998 | 47,780 | 48,308 | 42,721
Straight run. 20,040 | 20,804 | 19,735} 21,020 | 21,524 | 20,934 21,383 | 20,397 | 20,794 21,125 18,455
Cracked. .. 21,686 | 23,042 | 21,877 23,0652 | 24,188 | 23,049 | 23,862 | 23,379 | 22,701 | 23,546 | 21,087
Natural gasoline 2, 856 2, 799 2,636 2,935 2, 950 3,320 4,432 4,222 4, 285 3,637 3,229

Retail distribution__..______ 1,732 1,850 1,826 1,982 2,087 1,911 1,889 1,761 1, 749 1,548 |occeeee
Stocks, end of month:
Finished gasoline, total thous. of bbl__ 85,035 | 82,684 | 80,987 | 73,725 | 70,224 | 64,600 | 63,163 | 63,542 | 64,083 | 65049 | 73,847 | 79,691

At reflneries. do... 60,043 | 57,660 | 54,010 | 47,150 | 43,091 40,137 | 38,819 | 88,739 | 39,376 | 41,805 | 49,419 | 54,569

K Natural gasoline. do... 5, 531 6,179 ) b 6,951 7,614 8,022 8,159 6, 771 5,742 4,830 | r4,647 4,708
erosene:

Consumption, domestic. ... do... 510 4,333 3,637 3,257 3,752 4,292 4,187 5,185 5,368 6,813 5,980 5,901
Exports§ do.... 535 7 745 381 210 597 797 646 323 78 776 516
Price, wholesale, water white 47°, refinery

(Pennsylvania) dol. per gal__ .054 .053 L0562 L0583 .053 . 052 . 051 . 051 . 050 . 049 .049 . 052
Produetion__._.. 5,708 b, 445 5, 649 5,235 4,889 4,933 5,348 5 320 5,419 5, 739 5, 702 5,174

L Slt)ocks, tl'eﬁuery, [ 6,093 6, 394 7,627 9,202 10 112 10,149 | 10,497 9,949 9,676 7,799 6,711 5,452
ubricants:

Consumption, domestic 0. 2,185 1, 591 1,730 1, 606 1,844 2,002 2,127 1, 805 1,735 1,831 1,609 1,653
Price, wholesale, cylinder, refinery (Penn-

SYIVAnia) ..o ceaees dol. per gal_ . 105 .110 L110 .110 .110 .106 . 105 . 105 . 105 . 105 .105 . 105 . 105
Production thous. of bbl 2,697 2,530 2,595 2,378 2,631 2, 576 2,615 2,632 2, 535 2,384 2,527 2,522

A Stgc%:s refinery, end of month___.__. d 8,210 8,290 8, 265 8,114 8,184 7,969 7,605 7,718 7,817 7,695 7,762 7,951
sphalt:

Imports§. - ocoocoenoee 1,902 1,578 1,727 2,335 1,208 2, 844 1,923 1,649 3,461 2,078 2, 869 9,662
Production. ... __._.... 278,900 | 334,000 | 450,000 | 445,600 | 475,800 | 514,400 456 300 | 464,900 | 322,700 242, 400 |* 244,400 | 189,300
Stocks, refinery, end of m 633,200 | 663,700 | 710,700 | 669,300 | 633,200 | 566, 400 471 100 | 442,200 | 447,600 | 480,900 | 532,000 | 572,000
Production .................... 39,760 | 31,640 | 35,560 | 37,800 } 30,240 | 31,920 ; 36,400 | 42,000 | 37,520 | 36,120 | 35,280 | 33,320
Stocks, refinery, end of month. ... (S IO 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134,103 | 120,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117,711
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§....thous. of Ib..| 29,196 9, 261 7,759 | 11,561 12,242 | 14,903 16,266 | 16,897 | 19,803 | 24,399 | 25,657 | 82,826 | 28,189
alf and kip SKinS§. . cococoioao oo s do....| 2,380 916 1,289 1,337 1,429 2,144 3,175 , 133 ,116 3,440 3,972 3,563 , 809

Cattle hides§ do 11,771 3,158 1,046 2,737 2,058 5,393 2,716 5,670 7,627 | 10,725 9,588 | 13,528 | 13,200

Goatskins§. .. ooecccmimanes do....| 6,769 2,634 2,570 4,733 4,176 4,795 8,223 5,498 4,045 6,122 6,075 6,317 , 189

Sheep and lambskins§...___...._....._. do_...| 4,436 1,995 2,066 1,902 3,942 1,041 4,341 2,282 3,641 2 685 4,468 7,901 3,976

Livestock (inspected slaughter):

Oalves thous. of animals.__ 478 506 502 600 478 436 457 453 470 457 417 415 385

Cattle ~.do.___ 774 809 749 772 816 820 848 917 884 858 758 761 653

Hnm do..._ 3,229 2,610 2,462 2,585 2, 533 2,254 2,467 2,671 3,311 3,913 4,346 4,043 2,890

BheeD. e oo cececcmememcenns do.._.| 1,473 1,428 1,425 1, 550 1,485 1,461 1, 1,694 1,638 1,453 1,347 1, 456 1,361

Prloes, wholesa!e (Chicngo)
Packer’s, heavy, steers—.......... dol. per 1b__ . 107 .109 089 .005 .093 11 .119 . 120 . 134 L141 .123 .121 104
Calfskins, packers’, 8to 15¥b........_. do._.. . 154 .123 .13 .123 .114 . 139 . 145 .143 . 161 .163 L1567 .163 . 154
Exports: LEATHER
Sole leather . . mcoceecococeaae thous. of Ib.. 92 52 109 97 49 41 49 42 26 14
Prnger Jeather§.........._.... thous. of sq. ft_.; 4,197 4, 567 4,563 4,169 3,623 3,669 3,738 3,709 4,651 3,420 3,689 3,007 3,492
oduction:

Calfand kip. oo _ooceooennas thous. of skins___________ 1,127 870 865 1,032 1,222 1,349 1,066 1,100 1,138 1,277 | r1,319 1,326

Cattle hides_._ _——thous. of hides__|.__.._._. 1,617 1,381 1,400 1,457 1,407 1,764 1,717 1,755 1,786 1,882 | 1,038 1,945

Goat and kid._ .. ... thous. of skins..|.._.__.__ 2,831 2, 506 2,371 2,676 2, 394 2,755 2,336 2,525 2,634 3,245 3,185 3,174

8heep and lamb ———— do_o_|..coaeoeo 2,125 1,827 2,010 2,184 2, 308 3,226 2,716 2,822 2,872 2,899 | r2,899 2,795

Prices, wholesale:
8ole, oak, scoured backs (Boston)
per Ib.. . 291 . 305 305 . 306 .306 .315 318 .320 .320 .324 . 318 .315 . 303
Upper, chrome, calf, B grade, oomposite,
per sq. ft_. .380 .378 . 365 .366 .366 3717 .378 .378 . 385 .392 . 390 . 393 . 390
Btocks of cattle hides and leather, end ol month:

Total.._ .. hous. of equiv, hides...|...__.___ 14,576 | 14,052 | 13,874 | 13,987 13,865 | 13,331 13,244 13,440 | 13,885 13,996 | r 13,602 | 13,280
In process and finished , 58 10,308 | 10,193 10, 223 10,014 9, 666 , 9,665 | 10,074 10,301 | r 9,868 9,617
RAW e cccreccmmmeaaa! 3,087 3,744 3, 681 3,744 3,851 3,665 3,704 3,778 3,811 3,695 | 3,734 3,673

LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total ..__..___.. dozen pairs_|..._.___. 122,385 | 100,081 | 116,492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,767 | 135,759 | 119,257 | 153,409
Dress and semi-dress. _...cccccaoceoaas L, AR PR 69,028 | 55,084 | 63,953 X 92,255 | 112,736 | 106,761 | 115,942 | 102,725 | 74,065 | 63,177 | 93,123
o Work._. do___.|.______. 53,367 | 53,997 | 52,639 | 60,525 | 58,225 | 69,055 67, 121 | 67,726 | 60,072 | 61,604 | 66,080 | 60,286
008
EXPOTtS. e ceemcmeeoan thous. of pairs_._. 310 203 17 127 116 136 164 191 200 138 113 108 195
ces, wholesale, factory:
Men’s black calf blucher.___. dol. per pair.. 5.75 6.00 6.00 5.75 5.75 5.76 5.75 5.75 5.75 8.75 5.75 5.75 5.75
Men’s black ealf oxford. . oconcaaa... do.... 4.75 5.00 5.00 4.75 4.75 4.75 4.75 4.75 4.76 4.75 4.75 4,75 4.75
‘Women’s colored ealf_..__cocoooo do._.. 3.00 3.35 3.35 3.23 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Production:
Total boots, shoes, and slippers
thous. of pairs_.} 42,226 | 37,543 | 33,468 | 30,473 | 26,807 | 30,742 | 42,252 38,280 35012 30,054 { 20,988 | 33,561 | 85,457
Athlet “" ........ do._.. 281 204 180 169 22! 187 295 263 282 304 331 260 237
All fabric (satin, canvas, ete).. do__.. 734 1,303 1,036 961 459 314 201 319 303 305 355 457 530
Part fabric and part leather. -do.... 832 1,314 889 729 192 202 405 331 315 354 476 7 652 778
High and low cut, total_.... _do....| 37,074 § 31,636 | 28,044 | 24,998 | 22 491 26,546 | 36,247 | 81,987 | 27,799 | 22,556 | 24,359 | r 30,149 | 31,400

Boys’ and youths’.__. do_._. 1, 560 1,349 1,221 1,221 1,361 1,426 1,958 , 803 1,638 1,553 1,426 | r1,414 1,302

Infants’ ... .. ... do._..| 2235 2,039 2,079 1,817 1, 681 1, 576 1,845 1,818 1,878 1,886 1,775 1 r1,987 1,040

Misses’ and children’s__..._._..._ do_... 4,505 3,663 3,414 3,394 3,008 3,314 4, 090 3, 859 3, 583 3,132 3,399 | 3,740 3,711

Men’s. - do.__.| 9,914 8,442 7,360 6, 829 7,314 7,027 | 10,067 9, 568 9, 250 8, 691 8,403 | r 8,876 8, 645

Women’s. - ..oeeccrnremcacaas! do__.. 18 859 16 143 1 13,970 | 11,738 9,128 13, 204 | 18,287 14 940 | 11,451 7,295 9,355 | r 14,132 | 15,801

Slippers and moccasins for housewear
thous. of pairs._. 2,586 2,279 2,361 2,676 2,837 3,108 4,692 5,115 6,078 6,422 4,207 1,698 1,983
All other footwear_.........__..__.. do---- 721 806 958 041 662 384 322 264 236 114 170 348 530
r Revised.

t See footnote marked with a “1” on p. 45.
§ Revised series. Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly ststistics through December 1987, to- | 1939 1938 1939
getger with ex;}la}?st:ti:ry notes l:m; refgrencﬁs

to the sources of the data may be found in the " Septem- Novem- m- anu- | Fe .

1838 Supplement to the Survey March | March | April { May | June | July | August ger October [ 77 b %‘i;, Jgr; alr);;u

LUMBER AND MANUFACTURES
LUMBER-—-ALL TYPES
Exports (boards, planks, ete.)§.....M ft. b.m__| 66,581 § 62,400 | 61,672 | 69,945 | 63,735 | 64,857 | 61,517 ; 67,998 | 68,107 | 56,729 | 79,697 | 58,817 | 60,351
National Lumber Mfrs. Assn,:

Production, total.._..___ _emil ft. b m. e 1,608 | 1,473 | 1,550 1,696 | 1,606 | 1,998 | 1,001 | 1,790 1,675 1,505| 1,582] 1,403
HardwoodS. . oo eeeeeeeomeenmene d - 296 219 208 211 204 222 237 239 246 233 295 203
Softwoods____. } 1402 1,254 1,342 1,485 1,402 | 1,776 | 1,664 | 1,552 | 1,420 1,271 | 1,287 | 1,200

Shipments, total__ Jd 1,748 1,489 11,5314 1,684 ) 1,775{ 2033 | 1,843 | 1,87 | 1,789 1,593| 1,662 1,581
Hardwoods_ ... - 238 225 222 230 267 283 203 295 311 263 308 282
8oftwoods. .. s 1,264 1,308 1,454 | 1,508 1,750 1,850 | 1,552 | 1,478 1,330 | 1,355 1,300

Stocks, gross, end of month, total_ | 8647 8625 8648 | 8,672 8511 8481 8560| 8506 8,442| 8373 | 8309] 8209
Hardwoods -} 2854 2,848 2, 332 2,318 2,269 | 2,200 ) 2,155 2,099 2, 058 2,060 | 2,085 | 2,081
BoftwoodS. ..o T oo feeemeeae 6,203 | 6,278 | 6,316 | 6,354 | 6,252 6,281 | 6,405| 6,407 | 6,384 | 6,304{ 6,254 6 148

Retail movement (yard
Ninth Federal Reserve district:
Sales_ - tt.b.m_| (V) 4,606 | 8,058 9,553 | 11,747 | 11,568 | 13,504 [ 12,637 [ 16, 282 17,280 O} 0}
8tocks, end of month_________________ do....| O 83,286 | 86,244 | 83,916 | 8L 516 | 80,797 | 80,238 | 76,062 | 69,666 262,048 | () 0]
FLOORING
6,350 | 5,050 | 7,000] 7,900 | 7,450| 5400] 7,000{ 6,200] 6,500 7,450 5,400
9,800 [ 8700 8000 9,600| 9850 ,800 1 10,600 | 11,200 | 13,000 | 14,700 | 15,200
Produection 5400 | 5,450 | 5,600 | 5,400 | 7,000 6300, 5400| 6100 6200 6,000( 53580
Shipments. .. 6,100 | 5,80 | 7,000| 6,40 | 7250 ] 5950f 59200 | 5500 4900| 59001 4,850
o sl;[ocka. end of month._._.______ . T 23,350 { 23,100 | 21,000 | 20,000 | 18,950 ; 20,850 | 21,000 [ 21,600 | 23,350 | 23,800 | 24,350
ak:

Orders:

NOW oo e a 24,643 | 29,186 | 34,248 | 58,516 | 36,943 | 26,575 | 41,133 [ 30,801 | 26,659 | 36,868 | 26,910
Unfilled, end of month 32,464 | 33,364 | 37,379 | 59,906 3 47,416 | 56,393 | 55724 | 52,697 | 60,649 | 56,482

Produetion.....__.__.. 29,604 | 29,059 | 28,783 | 30,762 | 42,468 [ 30,035 | 36,188 | 35,139 | 31,720 | 28,463 | 27,640

Shipments_....____. 26,984 | 28,286 | 30,233 | 35,080 | 4LB11 | 34,497 | 32,156 | 31,560 | 27,686 | 26,916 | 27,308

Stocks, end of month..............._.. d , 84,567 | 85,340 | 83,800 | 78,663 | 79,620 | 84,168 ] 88190 | 91,769 | 94,181 | 95,228 | 94,730

SOFTWOODS ’
Fir, Douglas:

Exports:

Lumber§ -...oococrememmnaeeoan- Mt bom | joz0-| 18775 [ 17,820 | 21,860 1 15,407 | 18,211 | 13,48} 16712 | 19,284 13,608 | 21,083 | 18,025 20,276
Timber... do..lf 195951 6235 | a3k2| 200140 | 13,368 | 8,636 | 2222 | 4365| 532 | 4,961] 05| 50920| 5006

Prices, wholesale: 4
No.1, common boards.dol. per M ft. b.m_.| g o0 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640 17.640 | 17.640 | 17.640 | 17.640 | 18.008 | 18.424 | 18.620
Flooring, 1 x 4, “B” and better, V. G, ) 3 0

dol.per M ft.b.m..| 24 350 ] 36.260 | 36.260 | 36.260 | 35.893 | 35.770 6.260 | 36.260 | 35.770 | 35.280 | 35.280 | 35.280 | 36.000
8outhern pine: g
B mbers 120 | o777 | 20613 | 10087 | 2,280 | 1282 | 21,033 | 16076 | 22652 | 15,283 | 13,787
umber$ . ... . ... Mit.b.m._ 20,156 | 20, 21,77 X , s ) , , A ) d

o bimber I o.| 198 ge0| o 7,215 | 5083 | 4245 | 46321 4197 457 | 5100 | 4012 4,326 4709
rders: '

05 S mil, ft.b.m.. 555 496 497 584 724 622 612 710 539 473 557 491

b lijnﬂll(i;i,]en? ofmonth.. oo PN AR E 264 264 239 286 343 304 296 364 323 307 330 327
rice, wholesale, flooring ~  7TTvUTTUC

® dol. per M 1. b. .. s.30] 4.19] 4105 30.67| 40.63| 4078 | 4L41Y 41.46) 41.22] 4900) 4101| 40.76| 39.86

Productiont oo mil.ft.b.m.. - 615 524 553 520 570 630 639 878 530 508 540 495

Shipmentsf______. I 600 496 522 537 667 661 620 642 580 489 534 404

8tocks, end of month___.... ... d 2966 | 2,284 2315| 228 2201 2170 2180 | 2125} 2075 | 2004 2100( 2101

Western pine:

Orders:

NOW - oo do.... 311 284 324 336 442 399 333 347 386 391 279 248

b Illnﬁlkild,leu(]l of monfh. - ... do.__.| 191 184 189 187 276 253 201 190 255 283 247 218
rice, wholesale, Ponderosa pine, 1x8,n0.2, |~~~
common (f, 0. b, mms).dolf)per Mt bom.| o513] 2477| 24015 233! 2250| o132 22491 22171 2911 2904 | 2292| 2430| 26.24

Productiont.oeen oo, - 219 275 359 456 432 536 488 430 305 238 181 163

Shipmentst...__. _____ 323 278 315 358 374 476 411 388 335 322 299 267

Stocks, end of month { 1,785 | 1,782 1,826 | 1,024 | 1,082 2087 ( 2109 2139 | 27104 | 2014 | 1,896( L782

West Coast woods:{

Orders:

NeW e 524 350 388 516 524 837 411 444 555 451 445 426
Unfilled, end of month 342 280 265 270 381 334 282 264 324 361 388 383

Production 510 g8 371 440 354 578 466 471 518 416 446 434

Shipments_.......... 536 412 403 512 413 584 463 471 495 414 413 1 43‘1

8tocks, end of month 1,033 | 1,019 988 935 895 905 920 935 986 988 | 1,021 ,0

Reéivgood, California:
rders:
New. oo 24,483 | 24,026 | 23,887 | 22,874 | 26,078 | 20,218 | 23,400 | 25350 | 25030 | 22,134 [ 34,270 | 20,875
Unfilled, end of month.. . __.._.d0weo.| ..., 24,770 | 22,120 | 25,116 ,500 | 23,322 | 25,111 | 24,694 | 25,310 | 34,562 | 30,647

Production. ... 24518 | 30,336 | 26,665 | 34,229 | 34,88 | 30,722 | 33,106 | 27,284 | 25261 | 26,272

Shipments 31,955 | 28,145 | 23,333 | 27,885 | 28,026 | 24,427 | 25,098 | 19,961 | 23,811 | 24,243

Stocks, end of month..________ - " 282,053 | 279,415 | 282,291 | 287,243 | 206,177 | 209,367 | 304,859 | 313,047 | 309,310 | 307,404

FURNITURE
All districts:
Plant operations..._.._._ percent of normal.|  57.0 42.0 43.0 41.0 42.0 47.0 53.0 68.0 60.0 57.0 58.0 56.0 56,0

Grand Rapids district:

Orders:
Canceled-...__..._. percent of new orders.. 5.0 8.0 8.0 12.0 5.0 5.0 3.5 4.0 50 6.0 7.0 4.0 50
New.__._.________ no. of days’ production. . 14 13 10 12 11 21 21 20 20 19 12 19 b2}
Unfilled, end of month..__.__._____ do.._. 16 17 15 16 16 26 27 23 20 18 13 21 19
Plant operations_.__._._ percent of normal..|  53.0 9.0 3.0 41,0 43.0 48.0 50.0 55.0 60.0 61.0 62.0 58.0 53.0
Shipments......_.. no. of days’ production. . 15 14 11 1 10 12 16 18 16 1 13 1 13
P%“S' W"“'SS““’ g 0. 4 80. 4 79.3 77.6 77.6 77.6
eds, wooden ... . ... 1026=100.. 77.6 82.1 82.1 82.1 82.1 80.3 80. . . . . - .
Dining-room chairs, set of 6....__.___ do....| 102.3 102. 3 1023 1023 ) 102.3| 1023 102.3 1023| 1023 | 1023 102.3 | 1023 102.3
Kitchen cabinets do....| 881 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 88.1 88.1
Living-room davenports.............. dorrnl (9 87, 87.2 87.2 87.2 87.2 87. 87.2 87.2 87,2 87.2 ) ()
Bteel furniture (see Iron and Steel Section).
t Discontinued. Data as currently reported are comparable with the corresponding month of the preceding year, but not with the preceding month in the same year.
% As of December 31. ¢« No guotation.

¢ Total for November and December; data not reported separately for the two months.
1Data for March, June, August, and November 193s sre for 5 weeks; other months, ¢4 weeks.

tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue,

1939 issue, will appear in a subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading ““L
Revisions for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures,

available.

$Revised series,Y Data revised for 1937; see table 19, p. 14 of the April 1939 issue.

and for western pine not shown on p. 47 of the March
umber—All Types.”
will be shown when
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48 SURVEY OF CURRENT BUSINESS May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getﬁer with ex];laﬁmtgry notes g.n? refgrencﬁs

to the sources of the data may be found in the . Septem- Novem- ecem-{ Janu- | Fi .

1998 Supplement to the Survey March | March | April | May | June | July | August Il))er October | ™ far™ b T ary :?;u

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic) total§ —...—...- long tons..| 474,360 ] 526,883 | 489,202 | 540,639 | 312,021 | 263,699 | 242,139 | 346,068 | 425,421 | 469,596 { 490,095 | 362, 672 | 359, 690
Ser: 312,262 | 338,648 | 309,952 | 374,320 | 162,066 | 126,423 | 108,020 | 149,673 | 223,054 | 273,440 | 323,601 | 227,884 | 224 013
25, 369 11,827 { 21,237 | 20,814 15,887 14,728 | 20,041 27,958 | 26,445 | 27,627 f 28,767 | 27,664 | 19,149
o- 780 227 12 395 314 634 1,637 4,218 5, 524 4,749 6, 519 3,333 1,413
Prlce Wholesale, iron and steel, composite
P do] per long ton__ 36.40 38.80 38.61 38. 50 38.41 36.32 36. 50 36.48 36.48 36.39 36.37 36.36 36. 37
re
{ron ore:
Lake Superior distriet:
Consumption by furnaces
thous. of long tons._|--...... 1,980 1,854 1,711 1,472 1,675 2,077 2,314 2,781 3,150 3,041 2,927 2,853
Shipments from upper lake ports..._. do..-- [ 0 261 1,181 2, 838 3, 268 3,326 3,285 3,624 1,481 0 0 0
Stocks, end of month, total...__. 35,223 | 33,676 | 33,012 | 34,329 ( 35846 87,050 | 37,874 | 38,504 | 37,456 [ 34,579 | 31,689 | 2% 840
At furnaces.____ 29,736 | 28,281 27 768 | 29,160 | 30,656 | 31,759 | 32,516 | 33,173 | 32,166 | 29,456 | 26,646 | 23,012
Lake Erie docks. 5,487 5,398 5 244 5,170 5,190 5,292 5,358 5, 421 5, 290 5,123 5,043 4,928
Imports, total§. .. ._.oooo. 0 168 186 170 172 188 226 198 187 130 179
Manganese ore, impo: manganest
thous. of long tons.. 21 16 12 19 8 21 31 35 15 26 30 10 26
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, NOW . . e eceaimcaeceeanas short tons..| 353,997 | 20,556 | 19,724 | 17,564 | 18,143 | 16,905 | 25,752 | 29,061 | 32,770 | 36,643 | 35633 | 38105 | 33,234

Production.......... .-.do_...] 39,615 21,902 18, 680 17,097 | 18,077 16, 630 25 799 20,460 | 29,970 35 351 38,802 1 35372 | 34,736
Percent of capacity..cccemacmcnaeaooooaoe 47.5 26,0 20.8 21.7 20. 2 1.3 34.8 36.4 3.0 46.0 43.5 42.9

PiSl}ipments ........................ short tons..| 39,807 | 22,962 23, 045 20,560 | 21,673 | 17,500 21 102 | 26,941 | 28,7117 35, 563 | 36,434 | 36,403 | 34,608

g iron:

Furnaces in blast, end of month: .

[0F:57:70 1 A, long tons per day-- 77,860 | 46,480 | 42,310 | 37,225 | 34,385 41,400 | 51,370 | 57,625 | 70,600 | 75,795 71,315} 70,235 | 74,285
Number. 123 90 79 72 70 77 89 9 115 121 117 118 121
Prices, wholesale:
Basic (valley furnace)....dol. per long ton..|  20. 50 23. 50 23. 50 23. 50 22.50 18.50 19. 50 19.75 20. 50 20. 50 20. 50 20. 50 20. 50
Composite .| 2115 24.11 24.13 24,15 23.59 20.15 20.15 20, 29 21.14 21.15 2115 2115 21.15
Foundry, No. 2, northern (Pitts.)
dol. per long ton.. 22.89 25.89 25.89 25.89 24.89 21.89 21.89 22.14 22.89 22.89 22. 89 22. 89 22.89
Production...._.occee_ .o thous. of long tons..| 2,407 1,452 1,376 1,255 1,062 1,202 1,494 1,680 2, 052 2,270 2,211 2,175 | 2,060
Cast-iron boilers and radiators:

Boilers, round:

Production...ooeeceeaoaoo.. thous. of |b... 2,198 1,063 931 1,224 2,478 2,135 2,227 2,391 3,561 2,233 1,338 1,573 1,807
Shipments.____...._.. eeoudo.o.| L 113 1,131 1,181 1,297 1,400 | 2,015 | 2,287 4,078 4,803 § 3,083 2,182 1.642 | r 1,376

B Si%ocks, end of month ... ___......._. do .| 17,579 ] 19,929 19,709 | 19,707 | 20,758 20 677 | 20,619 | 18,925 | 17,701 | 16,877 | 16,114 | 15,986 | 16,491

oilers, square:
Production 10,219 | 13,560 [ 16,705 14,681 | 20,367 | 25,336 | 22,851 15,388 10,128 | 12,881 13, 801
Shipments. _.._......._ 10,557 | 12,798 | 14,123 17,841 17,804 | 30,852 | 34,108 | 20,027 15,081 12,276 9, 246
Stocks, end of month 123,440 | 124,201 | 125,805 | 122,860 | 125,446 | 110,841 | 108,445 | 104,021 | 98831 | 93,128 | 104, 303
Radiators:
Convection type:
Sales, incl. heating elements, cabinets,
o d;md grilles_thous. 8q. ft. heating surface. . 340 326 409 619 604 656 703 606 614 608 498 442 305
rdinary type:
Productiog__ do_... 3,071 2,794 3,752 5,240 4, 958 8,023 7,199 6, 907 4,765 3,055 4,896 4,711
Shipments_.__....... 2,715 3,692 5,008 4,423 5,219 5,214 6,387 7,679 5,697 4,815 3, 814 2, 950
Stocks, end of month.. 27,850 | 26, 25,637 | 26,451 | 26,216 | 27,008 | 5,003 | 27,208 | 26,304 | 25,624 | 28,279 | 30,800
B(glogs, range, galvanized:
T ers
____________________ number of boilers._| 57,928 | 71,414 | 68,013 | 56,976 { 65902 [ 50,877 { 57,721 | 68,337 | 108,427 | 70,862 | 47,882 | 61.003 | 50,876
Unﬁlled end of month, total__....._. do_...] 10,1451 17,191 19, 101 15,205 16,153 | 14,279 | 15,414 18,016 | 46,882} 37,170 | 20,626 | 15.026 12, 604

Production. ... .o 60, 421 | 72,378 | 63,040 | 60,497 | 64,185 | 51,900 | 56,505 | 65622 | 77,563 | 83,716 | 70,232 | 64,094 | 56,476

Shipments______..__... 71,047 1 66,103 { 60,872 | 62,928 [ 52,251 | 56,586 | 65,735 79,561 | 80,574 | 64,426 [ 66,603 | 53,208

Stocks, end of month. 33 435 | 30,372 | 29,997 | 31,254 | 30,903 30 912 | 30,799 | 28,677 | 31,819 37,625 | 35317 | 38,495

Boiler and pipe fittings:

Cast iron:

Produetion. .. ... M 3,738 | 2,068 | 3,104 | 4,220| 3,596 | 5,022 [0} ) O} ) m *

Mstxlip%xlents ___________________________ do...| 4,478 | 4,008 5069) 6,067 | 4,525| 543¢| 5144| 677 (O Q] ® ®
alleable:

Produetion. ..o oeeceoeeiaeaaomes do....| @ 2,636 222 | 2759| 297 291 358 ©® ) 0} ® o m
Shipments. ..o eeooiieiiaaaooo do.... O] 2,977 2,994 3,310 3,998 3,039 3,217 3,004 3,385 [0} ® 0] O]
Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total__..___.__.._.__ short tons..| 41,367 28, 096 21,869 20, 636 21,410 | 36,641 | 24, 814 25,565 | 25,418 | 30,428 | 38, 342 42,024 1 30,360
Percent of eaPACItY - - oomm e oonn 36.9 19.1 32.7 2. 2 22.8 22.7 27.2 34, 37.5 27.1
Railway specialties__ _-short tons..| 11,125 6, 888 2 498 2 697 4,907 | 186,589 4 411 5,462 4,127 | 7,128 | 14, 749 12, 606 6, 848

Production, total.___.____ .. ..________ do_...| 40,219 30, 793 25, 150 22, 127 24,111 | 22,988 36 454 28 478 28 109 | 29,994 36 130 | 38,928 | 36,471
Percent of capacity--caeeeooooaamoaaao oL 359 2.5 19.8 2.5 20.5 32.5 25.4 25.1 26.8 32,3 34.8 32.6

I Railwa{ specialties. - _.short tons..| 10, 173 7, 312 4,290 3,892 4,479 6,111 12,983 8,353 5,986 7,207 11,282 | 12,804 | 10,060
ngots, steel: w
Production. ... _......... thous. of long tons_.| 3,365 2,012 1,925 1,807 1,638 1,082 2, 547 2, 658 3,118 3,572 3,143 3,187 2,955
Percent of eApACItY- oo - 54 33 33 31 28 35 42 45 53 61 54 54 54
Bars, steel, cold finished, carbon, shipments
short tons._| 42,808 | 21,185 19,882 | 18,262 18, 234 18,166 | 28,327 | 30,903 [ 35,106 | 37,673 36,315 | 39,648 | 38571
Prices, wholesale:
Composite, finished steel..__.____ dol. per 1b.. . 0268 .0289 . 0289 . 0289 . 0286 . 0268 . 0268 0268 . 0266 . 0268 0268 . 0268 0268
Steel billets, rerolling (Plttsburgh)
dol. per long ton.. 34,00 37.00 37.00 37.00 36.25 34.00 34.00 34.00 34.00 34,00 34.00 34.00 34,00
Structural steel (Pittsburgh)_.___ dol. per 1b__ . 0210 . 0225 . 0225 . 0225 . 0221 . 0210 . 0210 . 0210 . 0210 . 0210 .9210 L0210 . 0210
Steel scrap (Chicago)..._.__ dol. per gross ton..| 14.25 12. 15 11.38 10.95 10.38 12,00 13.75 13. 50 12.88 14. 20 13.75 13.85 14.06
U. 8. Steel Corporation:
Farnings, net. .- _.o._____ thous. of dol..j 15,881 F 10,104 |ocoecooolacenaaace 9,692 |icooemei|iaaeeaee 10,026 |acoeomee]ecaaaeees 19,792 |ooeeofooio.as
Shipments, finished steel products
thous. of long tons.. 768 572 502 465 478 442 559 518 663 680 694 789 | 678

r Revised.
t Discontinued by the reporting source.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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May 1039 SURVEY OF CURRENT BUSINESS
Monthly statistics through Decomber 1987, to- | 1939 1938 1939
getl]:er with ex;;lsﬁmtgry notes l;m? refgrenc:s
o the sources of the data may be found in the . . . . - -
'ISSB Supplgmenttto the Sur:eyy t s March | March | April May June July August Se}l))germ Qctober Nogg:n D egg;n J:?;,l F gl;lr]u
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Barrels and drums, steel, heavy type:
Orders, unfilled, end of month____.. number._| 351,203 | 498,917 | 448, 667 | 309,085 | 448,176 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037
Production do....} 709,252 | 773,670 | 678.191 { 696,264 | 696, 528 | 620,448 | 766,374 | 783, 502 | 841,653 | 788,040 | 830,979 | 749.070 | 552,189
Percent of cAPACItY - v ne v oo coceem oo 44. 4 47.8 41.9 43.3 43.3 39.1 47.6 48.7 52.3 49.0 51.7 47.5 35.0
Shipments 710,228 § 771,313 { 680, 180 | 606, 738 | 685,453 | 622,155 | 771,283 | 759,188 | 865,572 | 799,678 | 822,746 | 746,510 | 556,069
Stocks, end of month do....| 29,6101 28,770 | 25,474 23,118 | 34,080 | 41,287 | 35,756 | 60,160 | 36,241 | 24,603 | 32,606 | 34,717 | 80,586
Boi]ers, steel, new orders:
Area thous. of sq. ft_. 612 739 475 734 647 691 783 579 Y 635 892 1,120 817
Quantity .o e eaemaaaos number. . 658 663 585 760 888 894 1,063 1,124 1,125 947 1,012 1, 261 892
Furniture, steel:
Office furniture:
1,798 1,822 1,444 1,290 1, 689 1, 554 1, 538 1,630 1, 650 1,813 1,852 1, 966 1,782
1,052 958 976 974 1,128 1,202 1,063 1,026 958 31, 064 977 1,132 1,140
1,886 1,969 1,426 1,203 1,591 1,480 1,677 1,667 1,718 1,707 1,982 1,813 1,776
499 442 304 305 292 321 368 411 318 335 315 368 388
Unﬁlled end of month....._..___. do_.__ 317 276 346 321 227 302 202 386 362 255 205 253 292
Shipments ........................... do.... 474 464 324 330 353 247 378 317 342 442 357 318 349
Plate, fabricated steel, new orders:®
short tons._ 29,784 | 38,052 | 21,958 | 25,141 20,044 | 27,773 | 22,069 | 18,551 | 21,793 | 20,213 | 28,218 | 20,511 22,903
______________ 07,7281 14,635 4,797 | 11,425 5,813 | 15,382 3,646 3,623 5,379 3,629 5,950 4,081 7,401
uipment, who]esale
price (8items). ... _.__. dollars_.| 234.82 | 226.71 | 227.12 | 227.10 | 226.89 | 235.42 | 235.03 | 234.01 | 233.88 | 233.97 | 233.97 | 233.99 | 234.64
Porcelain enameled products, shipments{
thous. of dol_, _________ 313 703 648 709 626 749 736 796 675 645 610 77
S8pring washers, shipments___..__..______ do. 215 138 119 115 101 84 123 137 164 186 177 185 180
Bteel products, production for sale (quarterly)
Merchant bars_......_._. thous. of Jong tons__j-.._._.__ 434 | femieenen
Pipe and tube 564 |- -
Plates 384 [ -
)25 T 116 |- -
Sheets, total 1,131 |- -
tPercent of capacity 43,1 |ceco e e
(‘old rolled_......__.... L S A,
Hotrolled...ooooooeene. 214 |. -
Structural shapes, heavy. 367 (- .
Tinplate.__....._...._ 331 |. R
Wire and wire produets____._.___._____ do. - o SR SR . 528 |- -
Track work, shipments.____ short tons.. 6,481 4,822 4,150 2,959 3,177 2,395 3,036 2, 686 2, 608 2,514
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite§.___.______...... ong tons..| 40,300 § 69,007 | 36,361 | 20,110 | 34,522 | 34,446 | 18,855 | 36,204 | 26,795 ) 33,737 | 41,060 | 33,660 | 35,397
Price, wholesale, serap, castings (N Y.
dol. per1b__ L0713 .0784 . 0634 . 0584 . 0492 . 0663 .0736 .0813 .0813 . 0808 . 0800 . 0750 L0713
Babbittt ;n)etal (white-base ant!lriction bearmg
meta
Consumption and shipments,total_ thous. of 1b_ 1,778 1, 510 1,234 1,106 1,225 1,305 1,638 1,474 1, 366 1, 596 1, 606 1,714 1,449
Consumed in own plants............ do.... 531 390 370 329 345 468 508 453 509 597 648 644 359
o Shipments___ .ol do_._. 1,246 1,120 863 776 881 837 1,030 1,021 857 999 958 1,070 1,090
opper:
Exports, refined and manufactures§
short tons._| 27,364 | 29,503 | 44,555 | 20,385 | 33,102 | 42,360 | 36,984 | 40,441 | 40,915 | 31,285 | 40,741 25,503 | 23,807
Imports, total§_ .. _________ ... do._..| 19,365 ] 19,187 18, 578 15, 241 19,818 | 22,166 12,976 13,192 | 10,439 16,154 | .22,132 | 18 551 11,634
For smelting, refining, and export§.._do_.._| 18,450 16, 631 15, 581 12,575 | 18,634 19, 549 11,673 12 402 9,408 | 15,568 | 21,731 18,076 | 10,509
Produet of Cuba and Philippine Islands
short tons__ 105 1,995 1,974 1,976 36 2,001 42 91 77 172 156 100 146
Allother§. . .. ... do.... 810 561 1,014 690 1,148 616 1, 260 700 954 413 244 374 979
Price, wholesale, electrolytic (N. Y.) ’
dol. perlb__| .1103 . 0978 .0978 . 0938 . 0878 .0959 . 0990 . 1003 1076 . 1103 . 1103 . 1103 . 1103
Production:
Mine or smelter (incl. custom intake)
short tons._{ 61,420 | 66,199 | 50,041 | 49,125 | 38,200 | 31,155 | 44,558 | 49,316 | 69,680 | 72,963 | 72,622 |7 69,036 | r 60,284
Rgﬂ nery..._ 66,246 | 61,117 | 55,749 | 47,300 | 32,465 | 35,506 | 38,053 | 45808 | 56,824 66,746 | 67,047 | 66,182 [ r 59,175
Deliveries, refined, tot: 54,708 | 44,576 | 42,871 | 33,154 | 43,303 | 54,597 | 62,832 | 67,919 | 82,605 | 64,557 | 47,680 | 54,827 | 51,377
Domestic ........... 50,486 | 33,434 | 31,684 | 28,044 | 32,863 | 41,2490 ] 48,071 63,637 | 69,827 | 51,297 | 38,853 51,059 | 48,067
Export . oo 4,222 11,142 11,187 5,110 10, 440 13,348 14, 761 14, 282 12,778 13 260 8,827 3,768 3,310
St((i)cks, reﬁned endofmonth.________. do....| 320,446 } 342,785 | 355,663 | 360,809 | 358,971 | 339,670 315. 191 | 293, 080 267 299 269 488 | 289,755 | 301,110 (308,908
Imports, total, except manufactures {lead con-
tent)§ .......................... short tons._| 18,257 1, 401 2,727 3,263 1,728 4,034 4,476 4,443 1, 692 4,482 4,241 | 13,998 | 15,485
Receipts lead content of domestic ore.do. ... ... 34,890 | 31,908 | 30,726 | 27,584 | 25,269 1 25941 27,6056 | 28,193 | 34,716 | 35,885 |~ 37,654 | 31,593
R Shipirinents, Joplin district} ... __ do___. 3, 264 5,052 6, 432 4, 108 1, 902 4,330 3,744 3,576 5,113 3,911 6, 052 9, 695 6,314
efine
Price, wholesale, pig, desilverized (N‘ Y.
1. per Ib_. . 0482 . 0450 . 0450 . 0440 .0415 . 0488 . 0490 . 0500 . 0610 . 0. . 0484 . 0483 . 0481
Production from domestic ore.. -short tons_.| 37,790 | 35,129 | 37,997 | 31,918 | 33,092 27,976 | 23,723 { 24,994 | 27,968 { 35958 | 30,983 : 38,299 | 36,391
Shipments (reported)..... e--doo o | 40,871 1 31,052 | 25952 | 25098 | 35048 | 40,409 | 38,343 | 39,026 | 45,726 | 42,0056 33,908 40,189 ( 34,421
Stocks, end of month....______..__.._ do.... 122 035 | 143,511 | 156,715 | 164,636 | 164,554 | 155,631 | 142,868 | 131,353 | 117,476 115 134 | 115, 902 117 214 | 122,112
n:
Consumption of primary tin in manufactures
long tons__{.-....... 4,370 4,350 4,120 3,950 3,930 4,100 3,770 4,060 4,160 4,330 | r4,530 4,810
Deliveries. ... ... do_._. 4,755 4, 555 3, 745 4,275 4, 205 3,775 3,775 4, 465 4,960 3,535 3,400 4,330 4,105
Imports, bars, blocks, ete. _. -.do_ 5, 208 4, 266 3,686 3,628 4, 561 3,583 4, 880 3,895 4, 643 4,448 3, 555 3,971 5, 097
Price, wholeaale, Straits (N.Y. )..dol per b . 4621 L4115 . 3834 . 3684 . 4035 .4337 .4326 . 4338 L4522 . 4623 .4618 4638 . 4562
8tocks, end of month:
‘World, visible supply. long tons..| 33,890 | 29,125 | 30,606 | 27,909 | 29,061 31,067 | 32,251 32,476 | 81,539 | 30,598 | 30,554 | 34,240 | 35,245
United States....... -.-do_._. 5, 806 4,458 4,447 3,679 , 24 4,071 3 4,573 , 500 5,060 5, 157 4,624 5, 486
r Revised.

§As reported by 21 manufacturers through December 1938; subsequently, 2 of these ceased operations.
of the Census for 34 additional establishments, and, begmmng January 1939, for 57 additional establishments.

For 1937 and 1938, data are available from the reports of the Bureau

®Data are for 46 identical manufacturers; begmmng January 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments.
{Data for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks,
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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50 SURVEY OF CURRENT BUSINESS ‘May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exp{laﬁzat&)ry notes l?ntfi refgrencgs
to the sources of the data may be found in the | . . Septem- Novem- | Decem-| Janu- | Febru-
1938 Supplement to the Survey. March § March | April May June July August ber October ber ber ary ary
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Metals—Continued
Zine:
Ore, Joplin district:
Shipmentsy. ... ......... weee..Short tons_.[ 28,330 | 30,749 | 34,716 | 22,023 | 18,079 | 28,065 | 38,014 | 31,804 | 39,014 | 34,827 | 42,237 | 27452 33,220
Stocks, end of montbY...o..o.__._ do....| 10,503 19, 401 21,040 | 23,431 27,430 | 25,202 13,149 14,895 | 18,745 17,299 12, 251 12,301 8,400
Price, wnolesale, prime, western (St. L.)
dol. per Ib_. . 0450 0442 . 0414 . 0404 L0413 L0475 . 0475 . 0485 . 0501 . 0492 . 0450 . 0450 . 0450
Production, slab, at primary smelters
short tons..| 45,084 43,309 | 38.035 | 37,510 | 30,709 | 30,362 | 32,206 | 32,328 | 36,740 | 40,343 {r 45,345 | 7 44,277 | 7 39,613
Retorts in operation, end of mo..... number_.{ 38,251 | 36,466 | 34,601 | 31,525 | 26,437 | 25,596 | 29,767 | 31,555 | 32,427 { 36,243 | 38,793 |~ 39,500 | r 39,459
Shipments, total. ._.......o...._C short tons..{ 45,291 | 33,528 | 20,80 24,628 | 29,248 | 33,825 | 36,507 | 43,5821 43,3556 | 43,603 | 39,354 | r 42.639 | 39,828
Domestic. - ool do....| 45201 33,528 | 20,806 24,628 | 29,248 | 33,825 | 36,507 | 43,582 | 43,355 | 43,693 | r 39,354 |~ 42,639 | 39,828
Stocks, refinery, end of mo_.._.._...._. do....| 127,985 | 118, 135,238 | 148,120 | 149,671 | 146,208 | 141,997 | 130, 743 | 124,128 | 120,778 |* 126,769 | 128,407 | 128.192
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . .ooocovocamaaacaooa short tons..| 5,818 3,305 2,734 2,782 3, 800 3,936 5,018 4, 487 5, 159 4,759 4,347 4,926 4, 662
Orders, unfilled, end of mo__..__....... do.._.§ 14,571 ] 10,488 9,703 8,745 | 15,864 | 17,466 { 14,237 | 16,267 | 17,019 | 13,740 | 11,463 9, 240 8, 161
DPlumbing fixtures, brass, shipments
thous. of pleces_.|--....... 1,360 1,297 1,323 1,347 1,373 1,538 1,382 1,446 1,359 1,218 1,391 1, 419
Radiators, convection type, sales:
Heating elements only, without cabinets or
grilles____.____ thous. of sq. ft. heating surf_. 47 25 26 52 46 72 60 65 58 110 109 37 26
Inctuding heating elements, cabinets, and
grilles_____._ ..thous. of 3q. ft, heating surf__ 497 256 259 309 343 417 565 495 494 570 491 410 418
Sheets, brass, wholesale price, mill_dol. per Ib._ 173 . 165 . 164 .161 . 156 . 164 . 168 .168 .173 175 .174 173 .173
Wire cloth (brass, bronze, and salloy):
Orders, NewW ... oo thous. of sq. ft_. 484 334 272 308 378 363 470 538 497 419 360 505 352
Orders, unfilled, end of mo. 853 660 617 591 623 657 712 712 822 780 752 368 805
Shipments. . .._...... 427 331 307 328 345 322 407 439 385 458 392 388 404
8tocks, end of month___ 532 652 873 642 645 611 580 511 505 446 450 478 504
MACHINERY AND APPARATUS
Alr-conditioning systems and equipment:
Orders, new:

Totalf ..ol r3,632| r4,398 1 3,729 r3,679( r3,096! r3,079 ! r3,019 | r3,352| 2,85 | r3 2l 2,812 2,718
Air-conditioning group 2,071 2,966 2,189 1,948 1,484 1,293 1,270 1,228 819 1,112 1,210 1,300
Fan-groupt. oo ccmnan . * 938 r930 | r1,108 | r1,202; r1,135 r1 144 r 941 r 899 r 837 T 871 812 795
Unit-heater group. ..o .. ceceeou.. d 623 502 431 529 477 642 808 1,225 1,228 1,228 790 622

Electric overhead cranes:
Orders:
NoW _ o ceecaeas ...do 284 175 611 150 289 156 144 113 171 179 377 168 201
Unfilled, end of mo d - 993 1,739 2,035 1,929 1,588 1,246 1,147 1,017 1,080 1,052 1,171 1,173 1,131
Shipments_ .- cae o do.... 270 834 316 256 830 498 243 243 108 207 257 166 244
Exports. machinery. (See Foreign trade.)
Foundry equipment:
Otders:
NeW e 1922-24=100._.. 146.6 114.7 79.3 90.6 62.2 75.3 83.4 78.7 87.9 89.7 141.9 122.5 135.5
Unfilled, end of month. ._._.__..___. do.... 193.6 172.3 158.2 157.5 140. 2 108. 6 102.8 97.3 91.8 87.0 126.0 151. 4 175.1
Bhipments. ... .o caamarcaan do....| 128.1 99.4 93.4 L3 78.5 105.8 89.1 84.2 93.4 9.5 102.8 96.3 12,2
Fuel equipment:
Oil burners:

Orders:

NOW . o eeeccreee e number_.; 11,806 8,519 7,387 9,025 9,278 11,121 15,622 | 26,403 20, 346 11, 409 8,435 9,618 7,981

Y £ S 4,475 2,617 2,686 2,979 2,707 3, 139 3,388 3, 386 2,673 2, 564 2,155 3,033 3,340

Shipments. . .....oomiaiaieamacaaes do....} 10,671 7, 867 7,318 8,732 9,550 | 10,689 | 15,373 | 26,405 | 21,059 | 11,518 8, 824 8,738 7,674

Stocks, end of month_._._..oomeceo do-...] 21,700 | 24,624 25100 | 26,866 | 27,366 | 27,006 | 26,638 | 23,705 22, 556 21,421 | 21,326 | 21,885 | 22,850

Pulverizers, orders, new ....._.....o_._ do.... 33 7 8 13 18 18 12 19 16 10
Mechanical stokers, sales:

Classes 1, 2, and 3. ccomcoaoovaeoa [ [ SN DU 3,776 3,522 4,831 5,894 8,825 12,555 { 20,126 17, 339 7,689 4,752 3,308 2,375

Classes 4 and 5:

Number - PR PR, 106 106 138 194 238 304 326 342 228 219 189 186
HOrSepoOWer _ . i ciacecmcccama) e 28,254 | 23,756 26,172 | 30,662 | 42,265 44,190 | 45,030 59,920 | 34,533 | 40,117 | 34,909 | 38,932
Machine tools, orders, new N
av. mo. shipments 1926=2100__ 185. 4 107.0 90.3 66.7 70.2 89.6 120.9 117. 4 118.1 112.2 146.5 150.8 167.1
Pumps and water systems, domestic, ship-
ments:
Pitcher, other hand, and windmill pumps
units..| 42,693 34,711 32, 533 31,832 34, 709 32, 426 43, 533 35, 803 25, 556 26, 572 24,889 | 41,191 31, 485
Power pumps, horizental type.. - 732 1,144 1,064 9389 1,057 931 908 928 997 893 865 464 740
Water systems, incl. pumps..___ 16, 222 14, 641 15,460 | 18,099 16, 228 15, 240 17, 196 17, 206 13,934 12,803 | 10,402 | 14,738 14, 259
Pamps, measuring and dispensing, ments:
Gasoline:
Hand-operated .. ... _______._._._. units_. 1,582 1, 507 908 852 632 484 663 690 632 858 649 740 1,005
PowWer. . .o iciccmccamcaacconane do.... 8,878 9, 197 10, 156 11,771 11,822 9,077 9, 198 8, 702 7,752 8,412 7,652 5,858 6, 156
Oil, grease, and other:
Hand-operated - 14, 564 13,175 11,834 12,982 10. 257 10, 420 9, 632 12, 246 14,653 § 10,708 | 10,297 11,982
POWer. . iiciaeaeanan -.do_...| 4,305 3,443 3,279 3,208 3,314 2,333 2,934 2,075 1,729 2,367 1,480 2,071 2,081
Pumps, steam, power, centrifugal, and rotary:
Orders, New._ ..o occecvoae-- thous. of dol..|....._.__ 1,302 927 999 952 1,034 2,008 1, 462 1,449 970 1,155 1,204 1,282
Water-softening apparatus, domestic, sbip-
MODES. oo e maemeem—an units..| 1,608 1,004 871 922 1,090 822 1,244 1,078 1,191 1,038 1,077 1,108 1,082
Woodworking machinery:
Orders:
Canceled. ..ooouoooeameae - thous. of dol._j._-. * 4 3 17 18 14 1 4 3 4 13 14
New 283 283 327 271 365 337 381 340 456 612 363 410
ShUnﬁlled, end of month 672 593 580 581 640 665 714 656 720 910 863 836
ipments:
QUADLILY . veecmoeaee number of machines..{._.._.... 193 158 169 144 150 164 205 165 172 236 190 216
Value .thous. of dol 418 359 336 253 289 298 332 394 388 418 397 422

r Revised. * Less than $500.

t Revised series. Data for ‘‘driving mechanisms for general fan use” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of

the April 1939 issue will appear in a subsequent issue.
shown here are for 125 of these whose orders in January amounted to 87.1 percent of the total for 230 manufacturers,

Beginning January 1

{Data for Apri!, July, October, and December 1938 are for 5 weeks; other months, 4 weeks.

939, data on air conditioning systems and equipment are available for 230 manufacturers; figures
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May 1939 - SURVEY OF CURRENT BUSINESS
Monthiy statistics through December 1937, to- | 1939 1938 1939
‘etllller with expfla.ll:at?lty notes l;m;i relgrencgs S o N 5 ron
to the sources of the data may be found in the . eptem- cto- ovem-| Decem- | Janu- ebru-
1938 Supplement to the Survey March | Mareh | April | May | June | July | August |™he ber ber ber ary ary
METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Furnaces, electric, industrial, sales:
Unit.. kilowatts_.| 4,681 2,320 1, 567 612 988 488 1,914 829 1,324 1,176 2, 356 3,147 1,235
Value thous. of dol.. 215 144 127 30 74 35 144 58 7 67 110 195 98
Electrical goods, new orders (quarterly)
thous.of dol__[._.______ 184,154 | o ... 157,318 |ocoom | omcoeaaan 158,989 { o ei]eeaao 160,374 | oL
Laminated products, shipments_.._____.. do..._. 968 626 579 882 587 521 635 800 838 851 876 838 812
Motors (1-200 hp.):
Billings (shipments):
A C.__ 2,041 1, 864 1,704 1,778 1,750 1,738 1,742 1,538 1, 506 1,713 1,436 1,508
D.C.. 483 458 438 476 296 458 326 300 305 446 330 449
Orders, new:
A.C. do... | 2,011 1,811 1,710 1,927 1, 539 1, 895 1,733 1,641 1, 605 1,733 1,574 1,762
D.C... [ 15 YNNI 478 372 368 549 453 358 472 347 651 659 540 404
Power cable, paper insulated, shipments:
Unit thous. of ft__ 637 781 560 497 528 515 660 763 587 603 476 271 353
Value. .ol thous. of dol. . 662 756 629 630 765 565 657 764 555 588 502 273 312
Power switching equipment, new orders:
Indoor.__ dollars__| 87,019 | 81,964 | 77,493 | 93,838 | 68,418 | 195,487 | 118,938 | 121,481 | 55,331 | 565,627 | 91,720 | 51,124 47,458
QUEAOOr _ oo _1 197,175 | 141,620 | 274,115 | 261,799 | 213,144 | 221,862 | 190,306 | 120,784 { 128,450 ( 124,927 | 138,840 | 109,799 | 223,286
Ranges, billed sales I PO .{ 6,420 1,999 1,82 1, 61 1,476 1,367 1,272 1,257 1,047 1,006 2,230 2,103
Refrigerators, household, sales___.____ number..|¢251,722 § 174,332 | 212,884 | 179,189 | 104,796 | 88,772 | 92,956 | 62,148 | 34,345 | 32,103 | 47,599 { 150,108 | 198, 528
Vacuum cleaners, shipments:
Floor____ 102,064 | 84,926 | 74,238 | 68.975 | 65022 73,300 | 79,180 | 95,684 | 89,772 | 95, 521 78,753 £7,140
Hand-type.._ 32,689 | 27,174 20, 428 16, 943 13, 633 17,248 | 22,834 | 24,121 | 29,734 : 30,632 ] 23,846 | 25,182
Vulcanized fiber:
Consumption of fiber paper..... thous. of Ib__ 2,070 1,486 1,470 1,328 1,152 1,073 1, 450 1,189 1,495 1, 565 1,385 1,410 1, 561
Bhipmentst. . ... ... thous. of dol_. 528 304 299 287 286 306 350 380 372 422 383 458 470
PAPER AND PRINTING
wWOoOD PULP
Consumption and shipments:®
Ttgz!l]l, all g;‘ades .................. short tons__| 546,949 ] 464,306 | 428,268 | 431,461 | 428,283 | 450, 541 | 503, 181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484, 507
emical:
Bulpbate. .o ees do.._.| 228,680 | 177,707 | 169,264 | 173,986 | 175,258 | 200, 282 | 218, 739 | 211,591 } 227,063 | 214,796 | 211,884 | 196,419 | 199,931
Sulphite, total.__.___._ -do._._.| 156,107 § 140,243 | 129,487 | 126,080 | 125 313 | 125 740 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136, 667
Bleached 97,156 88,074 | 81,148 75, 252 75, 240 73,113 86, 403 88,885 | 91,575 96,486 | 115,442 | 89,511 85,120
Uunbleached 58, 951 52,169 | 48,339 50,837 50, 073 52, 636 57,917 57,729 59, 481 61, 149 59, 104 55, 529 51, 547
oda__. 34,705 | 33,086 | 30,370 | 27,425 | 26,630 | 25546 | 30,617 | 31,118 | 31,505 | 32,575 | 31,996 | 32,643 | 31,526
L Groundw; 127,457 | 112,371 | 99,147 | 103,961 | 101,082 | 98,964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383
mports:
Chemical§ 117,800 | 83,834 | 65,092 | 114,881 | 130, 181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,091 | 171,520 | 150,510 | 103, 504
P Grounidwood§ .......................... do....| 17,326 10, 614 12, 656 9, 982 14,377 12, 544 14,957 i 20,676 | 15,175 | 17,491 17,366 | 20,076 ,312
roduction:
Toctgl‘ all glrades ........................ do....| 543,411 | 478,380 | 437,603 | 438, 167 | 422,193 | 420, 551 | 485,830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605
emical;
228,632 | 175,908 | 167,113 | 177,140 | 178,254 | 200,930 | 217,004 | 212,664 | 231,804 | 217,806 | 212,884 | 207,259 | 200, 502
149,019 | 148,596 | 128,622 | 123,874 | 123,380 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132,662
92,720 | 93,352 | 80,283 | 78,677 | 74,350 | 69,146 | 78,826 | 82,373 | 94,729 | 93,782 | 95,845 | 100,337 79,698
56,300 | 55,244 | 48,330 | 45,197 | 49,039 | 486,587 | 59,631 86,649 | 59,481 63,042 | 56,653 | 58,576 | 52 964
34, 561 34,166 | 31,136 | 26,965 | 26,605 | 24,701 | 30,718 | 30,995| 31,625 32,632 | 31,917 | 32,255 | 31,075
131,199 | 119,710 | 110,732 | 110,178 | 95,855 | 88,187 | 99,651 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120, 366
8tocks, end of month:
T%tll]l. Blil g;‘ades ........................ do.._.| 214,085 | 239,842 | 249,177 | 255,874 | 249,784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217, 624
emical:
Sulphate. ... ____.__ do....| 48,091 f 23,902 | 21,751 | 24,905 | 25001 | 26,540 | 26,814 | 27,887 | 32,628 | 35,728 | 36,728 | 47,568 | 48,139
8ulphite, total. 04,085 § 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010 | 108, 164 | 114,253 | 92,205 | 106,078 102, 073
Bleached__._ 57,929 86,485 | 85,620 0,045 | 88,155 | 84,188 | 76,611 70,099 | 73,253 | 76,549 | 56,952 | 67,778 62, 356
Unbleached. 37,056 | 47,000 [ 47,000 | 41,360 | 40,326 | 34,277 | 35991 34,911 34,011 37,704 | 35,253 | 38,300 | 39,717
Soda___.. 3,841 5,223 5, 989 8, 630 5, 695 4, 750 4, 851 4,728 4,848 4,905 4,826 4,437 3,986
Groundwoo 67,168 77,232 | 88,817 | 95034 | 89,807 | 79,030 | 67,176 | 54,077 | 43,802 | 45116 | 49,402 | 59,443 | 63, 426
Price, sulphite, unl 1.95 2.79 2.60 2.53 2.38 2. 2. 2.07 2.02 2.00 2.00 2.00 2.00
Total paper:
Paper, incl. newsprint and paperboard:
Production..______________.____ short tons__| . ___.__ 853,128 | 769,308 | 743,921 | 806,949 | 790,379 | 854,659 | 874,263 | 926,616 [~ 057,377 (849, .64 |r842,831 | 868, 469
Paper. excl. newsprint and paperboard:
Orders, Dew ___ ... ceneeo... short tons__| ... _] 461,497 | 399,846 | 388,466 | 441,468 | 443,677 | 521,567 | 467,455 | 479,970 |r 514, 201 | 437,128 |~ 433,026 | 463, 883
Produetion....__ . el do.._ 466, 712 | 407,399 | 389,346 | 444,607 | 420, 758 | 528,246 | 454,807 [ 482,812 [r 534 542 |7 444,728 |r 442,173 | 458,798
S8hipments. do.._. 462, 874 | 402, 568 | 378,438 | 443,796 | 428,130 | 529,198 | 456,235 | 475,850 {532,175 |~ 441,194 {445,001 | 455,963
Book paper:t
Conted paper:
Orders, new..._..........._.. 16, 295 14, 227 13,355 | 13,013 14, 467 16,608 | 16,029 17,687 186, 612 15,769 | 16,961 17,911
Orders, unfilled, end of mont, 2,921 2, 493 2,194 2, 559 2, 571 3,076 2,767 3, 160 3,410 2,714 3,071 3, 552
Production 16, 774 15,031 13,766 | 13,718 | 14,730 16, 836 17,445 17,741 17,057 | 17,096 | 16,845 17,796
Percent of potential capacity 57.4 52.1 48.9 47.6 55.1 58. 5 61.0 64.7 60.8 57.7 63.3 71.6
Shipments.________ ..o _..._. 16, 656 15, 629 14, 264 12, 751 14, 526 16,138 16, 883 18,194 16, 730 17, 563 17,319 17, 642
Stocks, end of month. ... ....... do_._.f .. _.. 12,708 12, 186 11, 688 12, 855 12, 830 13, 528 14, 144 13, 691 14,018 12,776 12,070 12,472
Uncoated paper:
Orders, new ... ... ... ..... Lo [y SO 94, 300 78, 577 75,323 72,837 | 80,101 | 88,265 | 91,466 | 89,878 | 87,923 | 86,840 | 94,160 | 88,218
Orders, unfilled, end of month._____ A0 | 35,156 | 31,440 | 30,976 | 30,888 | 34,573 | 34,542 | 36,141 | 35123 | 33,730 | 34,958 | 40,314 | 36,931
Price, wholesale, ‘“B” grade, English fin-
ish, white, {. 0. b. mills_.del. per 1001b__{._.______ 6.00 8.00 6.00 6. 00 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45
Production. _.________________ short tons.. 94,356 | 87,997 | 79,152 | 75038 | 74,019 | 91,791 | 88,518 | 92,758 | 92,187 | 85,779 | 89,642 | 90, 589
Percent of potential capacity..._....__. 73. 4 63.6 60.9 58.9 66.7 68.1 76.2 72.0 70.4 69.6 72.5 81,1
Shipments.._____......._.._. short tons. 93, 624 83,908 | 76,574 | 73,939 76,558 | 89,862 | 90,435 | 92,345 ( 89,321 86,076 | 91,667 | 89,377
- Btocks, end of month___._____ ... __ d 99, 558 | 103,833 | 106,345 | 107,436 | 107,360 | 110,267 | 106,230 | 107,281 | 109,975 | 109,604 | 107,518 | 107, 602
ne paper:
Orders, new._.__._.__c ... 36,133 | 29,563 | 27,532 | 31,083 | 30,904 | 39,103 | 32,522 | 34,268 | 48,225 | 32,750 {34,481 36, 157
Orders, pnﬁl)ed, end of month.. 9, 561 9, 315 8,113 8, 408 9,927 11,717 | 11,157 11, 587 16, 174 12,692 | r 11, 267 11,121
Production 36,861 | 30,365 | 29,013 | 34,102 | 28,069 { 40,691 32,457 | 36, 551 45,149 | 37,813 | r 36, h8l 37,370
Shipments...ccccccecnaan - 38, 147 ,843 1 28,728 | 32,935 | 29,603 | 39,418 | 33,566 | 34,677 | 46,526 [ 35,158 | r 35,971 36, 856
Stocks, end of month... 70, 480 70,664 ' 72,449 ' 73,272° 71,3837 72,813 | 71,169 | 73,166 | 71,948 74,378 17 66,809 | 66,493
r Revised. * Estimated. s Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March.

® Comprises pulp used in the dproducing mills and shipments to the market.

§Revised series. Data revise

for 1937; see table 20, p. 15 of the April 1939 issue.

t Revised series. Data on vulcanized fibre shipments revised beginning 1934; revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
Data on book paper revised for 1938. For revisions see p. 51 of the March and April 1939 issues. The percent of capacity figures are on a new basis, and are not comparable
with those shown in the 1938 Supplement and in the monthly issues of the Survey through March 1939.  The new series expresses the relationship of production to “‘standard
capacity,”” which is based on the largest production of book paper in any 3 consecutive months during the past 5 years, “Standard capacity’’ will be revised semiannually.
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SURVEY OF CURRENT BUSINESS

May 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
getl}x}er with expfla.lxlmtgry notes be.nd retgrenc;s
to the sources of the data may be found in the . - - - - -
1038 Supplement to the Surveyy March | March | April | May | Jupe | July | August Sexﬁt;m October Nog;erm b P Ig;’;‘ F‘;l;;u
PAPER AND PRINTING—Continued
PAPER—Continued
Wrapping paper:
Orders, new._ ... ..o 159, 520 | 129,967 | 131,582 | 175,729 | 162,193 | 191, 380 149,372( 150,243 | 189,530 | 142, 220 |~ 148,562 | 163, 652
Orders, unfilled, end of mo___ B 47,468 | 51,479 | 64,100 | 70,610 | 67,336 66, 278| 66,181 69,322 | 68,956 | 64,300 | 69,363
Production. .c.oooocooooil 159, 596 | 131,176 | 131,683 | 164,305 | 154,273 | 185, 253 152,063| 161,933 | 191,105 | 151,076 |~ 151,374 | 160,218
Shipments_ ... ____.....__ 161, 506 | 132,176 | 129,019 | 164,498 | 157,102 { 195,822 152,281f 161.271 | 189,695 | 149,033 |r 149,088 | 160,824
Stocks,end of month____.__.______.____ 122,613 | 122,008 | 124,856 | 126,084 | 125022 | 122,122 122,107| 123,360 | 124,683 | 126,365 | 126, 551 | 125,026
Newsprint:
Canada:
EXPOrtS. o ool 217,651 | 203,729 | 186,727 | 209,069 | 194, 521 | 200, 837 | 219,611 | 195,586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437
Production..._._.._ 220,648 | 224,604 | 200,794 | 207,678 | 201,694 | 202, 546 | 220,303 | 231,940 | 254,872 | 245,295 | 209,753 | 208,382 | 200, 631
Shipments from mills. . 205,099 | 182,687 | 214,182 | 193,288 | 208,476 | 205,490 | 204,668 ! 230,346 | 255,100 | 264,421 | 225,472 | 201,852 | 178,236
USittocé(SS,ta: mills, end of mo... 205,912 | 188,006 | 174,618 | 189,008 | 182,226 | 179,282 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190, 363
nited States:
Consumption by publishers 174,006 ] 174,971 | 173,638 | 176,600 | 159,199 | 151,875 { 151,324 | 162,457 | 187,450 | 176,322 | 177,134 | 16(,916 | 153, 346
Tmports§. ..o oo 189,360 | 152, 507 | 195,750 | 210,521 | 172,525 | 175,441 | 190,344 | 200, 144 { 230,278 | 229, 284 | 209, 782 | 183,050 | 144,308
Price, wholesale, rolls, contract, destination
(N. Y, basis) --.dol. pershort ton_.|  50.00 50.00 50.00 50.00 50.00 50. 00 50.00 50.00 50. 00 50.00 50. 00 £0. 00 50. 00
Produetion. ... __..ooo.... short tons_.i 79,929 § 67,864 | 58,836 | 68,001 | 65382 63,278 | 67,436 | 68,315 | 72,827 | 78,390 | 75,855 | 77,264 70,868
Shipments from mills do....;y 81,616 § 66,138 | 57,348 | 66,197 | 66,204 | 69,718 | 66,006 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967 | 71,926
Stocks, end of month:
Atmills._._.._. 20,135 | 26,527 [ 28,015 | 29,819 | 28,997 | 22,557 | 23,987 | 17,966 18,560 | 20,702 | 18,583 22,880 | 21,822
At publisherst 223,485 | 405,491 | 378,217 | 342,015 | 324,098 | 316,635 | 314,586 | 303,067 | 288,408 | 291,477 | 284,661 | 267,375 | 251,071
P %)11 trgnsit to publishers} 32,580 § 32,238 | 29,206 | 34,9121 24,624 | 26,262 | 34,606 | 32,653 | 47,570 | 44,628 | r 30,677 36,872 | 13,449
aperboard:
onsumption, waste paper......._..... 202,494 ¥ 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710
Orders, new_____________.._ 429,545 | 317,472 | 302,921 | 281,401 | 298,845 | 322,048 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030
Orders, unfilled, end of mo_ .do_.__} 124,420 |} 74,137 | 75,296 { 76,701 76,603 | 93,637 | 06,635 | 109,288 | 107,235 | 89,586 | 94,411 | 109,099 | 112,801
Production...-..__.__... _do_.__| 421,576 } 318,552 | 303,073 | 286,574 | 206,960 | 306,343 | 358,977 | 351,051 | 370,977 | 344,445 | 329,181 | 323,394 | 338,803
Percent of capacity. .o oo el 59.8 58.7 57.4 55. 59.7 67.3 68, 72.4 66. 60.1 61.2 67.8
Stocks of waste paper, end of month:
tmills_ ool short tons._| 248, 595 § 333,218 | 319,816 | 318,698 , 312,684 | 300,917 | 206,070 | 284,239 | 275,746 | 274,951 | 200, 648 | 282,095 { 262, 344
PAPER PRODUCTS
Ooated abrasive paper and cloth:
Shipments. . ..o oceeooaeoaLr@UMS. |l 67,764 | 68,125 | 62,530 | 58,896 | 61,220 | 71,085 | 82,001 79,007 | 72,029 | 62,309 | 81,867 | 77,477
Paperboard shipping boxes: [
Shipments, total_._.__._.____.___mil.ofsq.ft__|....._._. 2,272 2,004 2,041 2,244 2,193 2, 708 2, 58¢ 2, 639 2, 547 2,239 2,222 2,304
orrugated.___ 2,117 1,870 1,891 2,075 1,982 2, 466 2,372 2,430 2,385 2,081 2,075 2,145
Solid fiber_ oL 156 134 150 169 211 24 217 209 163 158 146 159
PRINTING
Book publication, total__...... no. of editions._. 945 960 1,036 778 697 829 787 800 1,196 900 1,118 659 876
Newbooks. ... ... do..__ 803 841 884 652 583 686 635 720 1,074 790 961 602 691
New editions.__.________ ORI s [t SN 14 119 152 126 114 143 152 80 122 110 157 57 185
Continuous form stationery...... thous. of sets..| 128, 508 | 103,696 | 102,684 | 104,537 { 102,344 | 78,393 | 89,385 | 113,132 | 116,140 | 119,903 | 125,811 { 111,211 | 107, 557
Operations (productive activity)....1923=100__|......._. 92 88 87 81 78 7 80 81 84 89 87 P .7 92
Bales books, new orders........ thous. of books..{ 16,889 | 14,972 | 14,221 16,220 | 16,285 | 14,578 | 16,995 | 15,522 16,280 | 16,256 | 14,788 15,998 | 16, 286
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, total .. ___....__..... long tons..| 50,165 § 30,487 | 27,084 | 28,047 | 30,620 | 32,200 | 38,170 | 37,823 | 40,333 | 46,169 | 453151 46,234 | 42,365
For tires and tubes (quarterly)........do....|..._.._.. 55,614 |.cccococidmiamas 58,998 |.oociooidecammnn 79,928 |oocvceeclaenomnan- 92,021 1. eeo..
Imports, total, including latex§.. __.do___.| 45496 ] 42,571 31,932 | 28,108 | 26,677 | 22,405 | 31,674 | 35066 | 34,325 | 32,924 | 37,294 36,857 | 30,826
Price, smoked sheets (N, Y.)..... dol. per 1b_. .163 .136 .118 .11 .126 . 154 .166 .161 . 169 .163 .163 .158 159
Shipments, world...__..____ .Jongtons__{ 75000) 81,000 | 86,000 | 68,000 | 71,000 [ 79,000 | 74,000 | 70,000 | 75000 | 68, 58,000 | 86,000 | 77,000
Stocks, world,end of month. .. __.__.___ do..__} 484,632 | 591,068 | 593,340 | 577,063 | 583,952 | 593,481 | 580,489 | 568,902 | 560,948 | 535,048 | 508, 532 | 523,345 |r 505, 258
Afloat, total_________.._ ---do_.__}| 101,000 | 109,000 | 114,000 4, 00! , 000 | 105,000 | 101,000 | 96,000 | 99,000 | 92,0 80, 105,000 | 106, 000
For United States._ . _-.do____| 55,981 41,882 39,071 32, 859 32,079 40, 400 47,772 48, 927 51, 062 51,114 45,105 48, 210 56,814
London and Liverpool. _..do___.] 71,764 | 76,617 | 82,754 | 87,215 | 902,312 ] 95252 | 09,614 | 98,140 | 93,272 | 90,073 | 86,853 | 80,643 | r 75,517
British Malaya_._. -.do_...| 81,274 } 09,287 | 85,636 | 86,036 | 94,028 | 97,617 [ 90,839 | 89,213 | 89,630 | 87,531 | 84,499 | 90,142 | 87,968
United States. ... ... ... do....} 230,804 | 307,064 | 310,950 | 309,812 { 305,612 | 295,612 | 288,036 | 285,549 | 279,046 | 265,444 | 257,180 | 247, 560 | 235,773
Reclaimed rubber: o ¢
Consumption 15,322 8,471 7,480 8,009 8,274 8,278 10,732 | 11,281 11, 803 12,668 | 12,269 13, 000 12,626
Production - 14, 528 6,875 6, 597 6, 866 7, 584 7,109 10, 472 12,016 13, 558 13, 995 14,712 13,763 13,093
s Stocksi)%nd ofmonth_____.___.__.._._.. do....] 19,955 25432 | 23,339 { 22,275 21,040 ) 18,832 17,892 | 18,127 19, 080 19,823 | 21,769 21,960 | 21,390
erap rubber:
Consumption by reclaimers (quar.)....do___.f... ... 17,218 [commmcn e 18,928 1. coiieafamcaaanns 25,044 |ocoaccaocfamcaasunan 36,248 |-l ..
TIRES AND TUBES
Pneumatic casings:t
Production.. ... . ... ... 2, 680 2, 660 2, 663 3, 036 3, 287 4, 038 3,016 4,183 4,139 4,729 4,581 4,344
Shipments, total__._. 2,795 3,143 3,281 3,929 3, 870 3,901 3, 888 4,126 4,405 4,154 4,163 3,739
I Stoc{{si)engfl of month 10, 521 10, 141 9, 521 8,470 8,041 8,217 8,022 8,237 7,924 8, 451 8,932 9,573
nner tubes:
Produetion. ..o ... ... do....| 4,470 2, 582 2,258 2,325 2,797 2, 936 4,026 3,832 3,980 4,029 4,351 4,098 3,681
Shipments, total. ... 4,015 2, 645 2, 860 2,974 3,730 3,519 3, 744 3, 980 4,101 4,138 -3, 859 3,936 3,335
Stocks, end of month___ 8,901 10, 547 9,917 9, 265 8,337 7,723 8, 029 7,859 7,746 7,665 8,166 8, 069 8,415
Raw material consumed:
Crude rubber. (See Crude rubber.) -
Fabries (quarterly) . coaeeo_ ... thous.of tb__|_._.._.._ 85,132 [icemmeenc]momaenns 37,064 |oueeece|emmemoann 49,441 | e [emeeeees 58,376 [-cecaefmmarnran
RUBBER AND CANVAS FOOTWEAR
Production, total_..__..._._._._ thous. of pairs..| 5897 | 4,453 | 3,566 3,8i1{ 3,970 | 2,719 | 4,254 4,709| 5067 | 5513 | 55231 4,807 4,95
Shipments, total JO 5,214 4,197 3,837 3,648 3,742 4,041 5, 803 6, 360 4,991 6,139 5, 035 4,778 4,629
8tocks, total, endof month..._._......_._ do....{ 17,281 | 20,558 | 20,400 | 20,563 | 20,791 | 19,468 | 17,897 | 16,246 | 16,321 | 15,695 | 16,183 | 16,157 [ 16,582
rRevised.

§ Revised series.

Data revised for 1937; see table 20, p. 15 of the April 1939 issue.

tRevised series. Data for pneumatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-18 of this issue. Stocks of newsprint, at
publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on p. 52 of the April 1939 Survey will appear ir a subsequent issue.
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Monthly statistics through December 1987, to- | 1939 1938 1939

getl}ller with ex;}laﬁm&gry notes 11);11}1 refgren{:}t:,s p o

to the sources of the data may be found in the . Septem- Novem-| Deem- anu- ebru-

1938 Supplement to the Survey March § March | April May June July August g or October ber ber ary ary

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Price, wholesale, composite..._... dol. per bbl.. ) 1.667 1. 667 1. 667 1.667 1.667 1. 667 1. 667 1. 667 1,667 1. 667 1. 667 1.667
Production...._ hous. of bbl.. 8,171 5,879 7,983 10, 361 10, 535 | 10,968 | 11,007 10,559 | 11,556 | 10,184 8, 066 5,301 5, 506

Percent of ca f 26.9 37.7 47.4 9. 8 50.2 50.4 49.9 52.9 48,2 36.9 24.3 27.9
Shipments__ ... ... 7,259 8, 691 9, 752 10, 943 10,164 | 11,823 11,716 | 12,3567 8, 573 6, 281 5, 640 5,043
8tocks, finished, end of month - 22 979 | 22,262 | 22,875 22 467 23 286 | 22,534 | 21,374 20 569 1 22,179 | 23,954 {23,611 | r 24,092
Stocks, clinker, end of month_._..._..._. d 6, 623 6, 497 6, 326 6,218 6, 089 5, 902 5, 5 4,927 4,963 5282 | r50563 | * 5,986

CLAY PRODUCTS

Bathroom accessories:

Production. ..o thous. of pleces.- 806 802 577 710 788 778 1,063 862 1,119 1,189 953 831 728

Shipments_ .. _...._.._ 720 787 709 668 784 751 1,015 841 1,130 1,070 891 795 673

Stocks, end of month 350 268 252 250 240 243 215 193 195 219 255 321

Common brick:
Price, wholesale, composite, f. 0. b. plant
ol. per thous..} 12.322 12. 047 12.050 | 12.007 11.927 11,972 | 11.902 | 11.895 | 11.925| 12.039 | 12.046 | 12.360 12.341
Shipments. . .ocovoocoaaool thous. of brick._|......._] 114,900 | 129,509 | 130,728 | 145,476 | 120,338 | 148,809 | 142,900 | 166,471 [ 151,568 | 133,184 [ 101,056 | 95,754
e Stogkg, kend of month.. ..o..oo.o._..... T4 1 R PO 445,379 1 419,200 | 428,843 | 431,900 | 430,168 | 428, 780 | 454,393 | 482,830 } 482,032 | 478,260 [ 476,359 | 457,001
ace brick:
Shipments. .o ooeieamciaaacaans [ L SO DR 38,801 | 45,002 § 49,155 | 50,069 ( 46,512 | 51,915 | 47,828 | 52,402 | 45,701 | 37,307 [r34,499 | 28,765
Stocks, end of month. ... .____._____ do.__f ... 288, 644 | 281,651 | 277,009 | 271,477 | 271,488 | 267,844 | 268,583 | 267,016 | 272,200 | 283,017 |292, 565 | 300, 416
Vitrified paving brick:
Shipments...._. 3,811 5,243 7,900 9,079 11,418 | 10,778 8,046 9, 501 7,206 7,191 | 4,276 2,007
Stocks, end of month_ 55,484 | 55,170 | 54,274 | 56,849 | 55,680 | 55,423 | 54,396 | 52,999 | 51,323 | 48,127 |r 48,763 | 48,585
Hollow building tile:
Shipments............. . 59,035 | 61,312 | 62,296 | 64,631 | 55480 | 62,186 | 58,998 | 62,410 | 54,762 | 46,815 |7 50,024 | 43,607
Stocks, end of month____...__._._.... 15 S PR 345,214 | 332,721 | 333,979 | 344,368 | 350,782 | 349,271 | 345,089 | 333,782 | 335,707 | 347,147 [342,408 | 348, 565
GLASS PRODUCTS
Qlass containers:

Production.......oooeeaioaaos thous. of gross__[ 4,129 3, 637 3,647 3,837 3,583 3, 506 4, 031 3,653 3,866 3,709 3,515 3, 589 3, 389
Percent of capacity oo -cocueocaao 1.4 58.8 61.0 66. 8 60.0 61.0 5. 0 63.6 64.7 64.6 58.8 55.8 55,

Shipments............ 3,933 3,616 3,645 3,902 3,858 3,847 4 178 3,971 3,954 3,491 3,042 3,473 3, 323

Stocks, end of month__ do___. 8,318 9, 265 9, 215 9, 088 8,750 8, 354 8 149 7,641 7,493 7 643 8,029 8,179 8 192

[lluminating glassware:

Shipments, total. ____.......... thous. of dol_.|________ 437 421 391 333 357 421 507 551 (32 443 443 357
Residential..___..__... 185 165 160 167 154 200 266 285 288 227 217 185
Commereial __________ 147 142 129 115 130 141 148 153 133 125 130 107
Miscellaneous -do. 105 113 103 102 72 80 93 113 1 91 97 65

%h;t% glass] , polished, production.thous. of sq. ft. 11,867 3,802 3,820 3, 866 5,956 5, 506 7,676 8,873 | 12,869 | 12,883 12, 691 12,209 10, 165

Vindow glass:

Production. ._._._..__.__.___ thous. of boxes. . 912 528 341 360 344 330 431 522 641 883 1,003 943 809
Percent of capacity .. oeoveaoooeoaao 56.1 32.5 21.0 22.2 21.3 20.3 26.7 32.1 39.5 54.4 61,7 58.1 49.8

GYPSUM AND PRODUCTS
Crude:
Imports. ..oocceeaaaoooooo_...short tons.__|.....___. 6,348 313, 120 247,673
Production_.____._ | 453,420 806,957 683, 127
Calcined produetion......ccoo oo ___..do._..}. ... .__ 447,049 650, 804 534,415
Gypsum produets sold or used:

Unealeined. ..o ooicaicccacecaOa | 108,804 | . |- 212,718 | eeaan 228,375 192, 931

Calcined:

Lath_ ... ._____.thous.ofsq.ft. |....._... 137,812 | ccmcaees 200, 444 251,764 214, 151
Wallboard . ..o oceeocomaemimcacaccaea@oa o4, 261 100, 704 |. 89,994 89, 678
Keene’s cement.__.___..........short tons..|......_._ 6,021 |. 5,126 8,591 N ,

All building plasters_........._...._.do.__|_._._.._ 204,175 | 890, 059 432,779 333,730
For manufacturing uses... 31, 510 25,246 34, 523 36, 517
T , 5,704 4,991 4,885

CLOTHING
Hosiery:
Production_.._._.._.. thous. of dozen pairs..
Shipments
Stocks, end of month ... .__._______ do....
COTTON
Consumption. ..o ... bales..

Exports (excluding linters)§.
Imports (excluding linters)§.
Prices:

Recelved by farmers. . ... dol. perlb..
Wholesale, middling (New York)._.... do._..
Production:

QGinnings, (running bales)®.___thous. of bales_.
Crop estimate, equivalent 560-1b. bales._do....

Receipts into sight._ ..o . ... do..-.
Stocks, end of month:

Domestic total do....
MANS. e et ————— do....
‘Warehouses -do-...

World visible supply, total -do--..
American eotton . _........_.___..._... do.-_.

* Revised. s Total crop.

13,198 | 10,995 9, 840
13,142 | 12,077 | 10,593
22,137 f 20,574 | 19,919
649, 237 | 512,626 | 413,169
330 426 377

10 14 19

. 083 .084 .0%4
. 090 .089 .088

211,621 § 18,252 | ...

5, 960 6.881 6, 509

19, 995

426, 149
19

®Total ginnings to end of month indicated.

10, 368
9, 660
20, 827

443,043
17

5,772

8,848 | 11,304
8,538 | 11,712
21,289 | 21,033

448, 453 | 561, 406
196 201

25 18
L0841 .08l
0891 084

158 | 1,332

""" 21| e

10,908 | 10,878
1,263 | 1,053
9,646 | 9,826
7,893 | 7,643
5491 | 5479

§ Revised series, Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue,

U In process of revision,

11, 146
12, 440
19,891

534, 037
389

11,848
11,957
19,933
542,778
465

11

. 085
. 088

11,731
11,973
19,843

596, 289
481
14

10,863
10, 641
20, 217
565, 307
361

11

.082
.087

11,414
611,942
864

11,235
10, 211
21, 242

501, 991

290
12

. 083
.089

11, 558

11,374
10, 535
22,081

562, 293
26



T\ T r
54 SURVEY OF CURRENT BUSINESS May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getll;er with ex;;laﬁla:i)ry notes ‘t)m;i refsrencﬁs
to the sources of the data may be found in the . 3 . Novem- R . B
1938 Snpploment to the Survey March | March | April ' May ' June | July ‘ August | SO | o cgoper | Novem- | Decem- | ary Fg}r);“
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES
Cotton cloth:
Exports§.._ thous. of sq, yd..| 32,804 | 33,613 | 27,793 | 24,713 | 20,444 | 20,097 | 21,154 | 24,493 | 26,781 | 25978 | 28,271 | 20,468 | 27,394
ImPOrtsy.cm oo aeee do....| 10,108 1 4,700 3,9 , 092 . 4,301 | 5080 4,981 5818] 4912 6188 8534 9210
Prices, wholesale:
Print cloth, 64 x60___ - _..._. dol. per yd.. . 043 .047 . 046 045 .043 . 047 044 .043 . 045 045 . 043 . 043 042
Sheeting, brown, 4 x4 ... do.... . 050 . 056 . 054 . 053 . 051 . 055 . 054 . 053 . 054 054 .051 050 050
Finished cotton eloth:
Production:
Bleached, plain. .. oooooooo. thous. of yd.-.f...... 127,643 | 113,340 | 109,748 | 102,327 | 110,568 | 130,498 | 128,642 | 134,020 | 134,661 | 141,266 | 127,165 | 126,641
Dyed, colors.... d 89,182 | 86,273 | 79,044 | 68,513 ) 74,656 | 88,362 | 88,619 | 95372 | 100,200 | 102,504 | 91,115 | 93,483
Dyed, black 4,183 | 4,047 3,833] 3434 5022| 6741 587 6379 6617] 6,360 r4,78 | 5130
X r:irlinted_ - 104,594 | 92,795 | 82,876 | 78,538 | 80,588 | 96,417 | 89,396 | 102,278 | 109,136 | 118,926 | 107,960 | 106, 396
8pindle activ:
Active spin . 22,291 21,773 21, 342 21,142 21,9151 22,153 22, 189 22,114 22, 449 22,445 22, 440 22, 525
Active spindle hrs,, total._____mil. of hrs_ | &236 | 6,508 5264 | 5459 5668 5925 7,375 6613 7,118 w55 | 7187 764l | 77l
Average per spindle in place____._.. hours._. 319 245 168 206 214 225 280 252 273 201 277 265 277
Operationst - oocoweeaconaas pet. of capacity._ 86.6 66.6 59.5 59.4 60. 8 70.2 76.2 76,1 81.9 83.6 82,3 85.7 87.8
Cotton yarn:
Prices, wholesale:
22/1, cones (Boston) . _..-..-.-.- dol. per Ib.. . 225 . 234 .230 225 .219 . 230 . 223 223 . 230 . 240 L9225 . 220 224
40/s, southern, spinning. .-.--coo----- do....|  .335 -369 .360 .369 .348 .338 .335 1335 .837 1341 ‘338 1335 ‘335
RAYON AND SILK
Rayon:
Deliveries, unadjustedf.....---- 1923-25=100.. 670 462 448 445 477 77 920 910 704 595 691 7451 1735
ImpPOrts§-co oo cowemoemoomcmces thous. of Ib__+ 3,955 1,088 | 1,825 1,435 1,633 | 2,074 | 4,409 3,145] 3,147 | 2,031 1,781 | 2,877 | 3.365
Price, wholesale, 150 denier, first quality
A 'O TR dol. per Ib_. .51 .54 .54 .52 .49 .49 .51 .51 .51 .51 51 51 51
1Stocks, endof Mmo.* .. mil. of Ib... 41.4 64.4 65. 9 67.8 67.0 53.6 41.1 34.6 36.1 40.0 39,5 30, 4 30. 5
Silk:
Deliveries (consumption). ... bales..| 37,863} 34,884 | 33,381 28,687 | 31,492 | 32,593 | 38,504 | 38,844 | 35631 | 41,500 | 35204 | 40,816 | 33,219
Imports, F&W .o cceemwmeamae thous. of Ib._ 8,555 4,182 | 4,833 | 3,433 5,271 4,073 | 4,975 5, 524 5417 | 6,437 5542 | 5039 | 3,040
Price, wholesale, raw, Japanese, 13-15 (N. Y.)
dol. perIb__ 2.218 1. 634 1. 619 1, 600 1. 609 1,834 1.729 1.759 1.854 1.801 1. 809 1. 900 2. 114
Stocks, end of month:
Total visible supply_------- _bales. | 86,816 ] 134,426 | 130,955 | 135,616 | 133,157 | 138,105 | 135,347 | 142,511 | 151,311 | 150,718 | 149,778 § 124,354 | 98 078
United States (warehonuses)........do..__| 23,116 36,326 | 41,455 | 37,016 | 44,457 | 42,305 | 39,747 | 40,711 | 43,811 | 46,218 | 53,278 | 48,554 | 38,178
WOOL
Imports (unmanufactured)§ ... thous. of Ib._| 25,441 3,621 3,660 4,029 B, 847 7,104 9,727 | 12,281 15373 | 16,302 | 18,162 | 21,938 | 17,24
Consumption (seoured basis):{
Apparel class.__ do_...| 21,110 ] 10,412 12,623 | 12,044 | 15,467 | 22,746 | 23,136 | 19,610 | 24,610 | 23 5121 29,688 | 25041 | 22,448
Carpet class.... do._..| 9,86 4,328| 332 303 3313 4,996 602 | 63| 8660 7716 9501 9784| 8776
Operations, machinery actlvity (weekly aver-
age): §
Looms:
Woolen and worsted:
Broad....__...... thous. of active hours..| 1,580 845 693 876 1,099 1,174 1,499 1,339 1,335 1,529 1,759 1,924 1,042
75 78 52 64 54 58 80 7 86 89 81 n 78
Carpet and TUg. ..o oooemmeneaeen do.... 213 128 123 04 95 106 143 164 167 171 177 186 200
8pinning spindles:
do....| 60,041 41,824 33,211 39, 901 48, 020 57,438 74,710 66. 022 66, 840 71,110 73,277 73, 480 73,130
20,763 | 33,505 | 45,718 | 55,134 | 55663 | 69,644 | 62 551 70,205 | 85,954 | 97,019 | &7,770 | 82,226
56 64 84 101 119 145 117 120 146 149 129 137
.68 .89 .68 .65 .73 .73 N
.26 .26 .26 .26 ‘31 31 ég
(231572 DU .peryd..| 1.683 1.772 1. 535 1. 535 1. 535 1,634 1. 634 1. 646
Women’s dress goods, French serge, 54" (at
F 103 10) U, dol. per yd__ 1.015 1,139 1.114 1. 040 1. 640 1.015 1.615 1.015
Worsted yarn, 32’s, crossbred stock (Boston)
dol. per Ib__ 1.13 1.05 1.05 1,05 1.01 1.1 1.10 .13
Receipts at Boston, total thous. of Ib__| 13,608 6,708 | 14.821 1 40,900 | 44,089 13,678 | 15,539 | 11,820
Domestic_.....occoneeo-- _..do_.__| 5939 6,159 | 14,090 | 40,108 | 44,181 9, 009 5974 6, 660
Foreigh. .. o eeeiaceneieaaao. do.._| 7,609 639 730 702 808 4,670 | 10,164 5,160
Btocks, scoured basis, end of quarter, total
thous. of Ib._| 94,300 | 109,487 139, 260 115, 655
Woolen wools, total . _._________..___. do.__.{ 38,830} 48,064 , 509 + 46, 686
Domestic. . omeecnenn .do....| 29,357 | 88,823 37, 830 37, 065
Foreign._ - ooconomaaaos -do.._.| 9,473 , 241 8,679 r 9. 621
Worsted wools, total_....._. .do_...| 554701 61,423 92, 751 r 68,969
Domestic. . ooeeeoamans _do_._.| 33,443 ] 46,825 79, 520 | 752,517
FOreign . oo oeooomvmmmmccam e do_...| 22,036 ) 14,598 3,231 r 16, 452
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Producetion ... ...l pet. of capacity..|....._... 27.3 28.4 24.7 27.0 22.4 32.2 41.3 37.8 36.3 30.4 230 30.2
Stocks, end of month_._...._thous. of gross._|.__._____ 7,226 7,218 7,123 7,073 6, 853 6, 910 7,037 7,156 7,229 7,188 6, 4%0 6, 507
Fur, sales by dealers_.__...._..__. thous, of dol..| » 2,102 2,674 2,089 2,316 3,314 4,839 4,631 1, 465 1,515 1,242 | r1,826 | 1,806 | 2,208
Pyroxylin-coated textiles (artificial leather):t
Orders, unfiled, end of mo._thous. linearyd__| 2,188 | 1,878 | 1,503| 1,564 | 1,711 | 1,835 | 1,80 | <2196 1908 | 1,917 2,145 2451 | 2,23
Pyroxylin spread.........______ thous. of Ib...| 5,402 4,831 4,318 4,129 3,341 3,882 4,849 4.998 4,922 4, 289 4,602 5 270 5079
Shipments, billed..._....._. thous. linear yd.._| 5, 505 , 4,256 4,087 3,464 38,785 4,429 4,389 4,516 4,168 4, 551 4,785 5,119
r Revised. » Preliminary.
*New series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerlr shown, which was on basis of bumber of months’ supply. Figures

beginning Japuary 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey.

tRevised data. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include
figures for 2 small establishments not previously reporting and to exclude those of one establishment not currently reporting; data for the fuil year 1938 appear on p. 54 of the

April 1939 issue.

. IAsexplained in the 1938 Supplement, these data have been raised to industry totals. In January 1939 the compilers of the underlying data made available revised annual
estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly figures shown

here.

%Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
Data for April, July, and October, 1938, and January 1939 are for 5 weeks; other months, 4 weeks
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TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total . ceicaoaoal r 347 r 410 r 387 r 326 r 206 r 345 r 330

Commercial (licensed)_ 120 r 189 r 181 134 r 139 r 10 7183

Military (deliveries){.. - 128 149 103 99 85 81 84

Forexport ..o eccaceaas r 99 72 103 93 72 T4 64

AUTOMOBILES
Exports:

Canada:

Assembled, total 7,608 4,005 5,253 5,795 4,760 3,012 3,460 2, 946 2,747 5,024 8,499 6,043

Passenger ¢ar8. oo ccicomeamnnas 4 5,416 3,014 8,588 4,433 3,876 2,558 2,399 1,753 2,406 3,835 5, 806 4,222

United States:

Assembled, total§.__.._..._ aeccmmonne do.._. 30,402 | 25,680 | 19,679 { 16,605 | 16,443 | 11,142 | 10,888 | 17,024 | 29,043 | 34,978 | 23,958 | 27,351

Passenger cars§. ..o ooooooccecmaean- 16,800 | 15,767 | 12,127 , 564 , 222 5,347 2,808 | 10,930 | 20,172 { 21,322} 15,126 | 16,193

F Trucks$ 13,683 9,923 7,452 7,041 7,221 5,795 8,080 6,004 8,871 | 13,656 8,832 | 11,158
inancing:

Retall purchasers, total 00,673 | 88,177 | 88,906 | 86,930 ; 77,039 | 80,847 | 62,561 | 62,385 | 86,047 | 93,452 | 76,390 | 76,776
New cars, 45,251 | 47,520 | 46,617 | 44,388 { 30,160 | 40,347 | 20,174 | 30,344 | 51,266 | 54,933 | 40,694 | 40,374
Used cars 44,874 , 060 | 41,600 | 42,014 37 386 | 39, 927 32,948 | 31,613 | 34,260 | 37,955 | 35,281 | 35975
Uneclassified 548 597 590 528 493 439 428 521 564 415 42

‘Wholesale (mfrs. to dealers)___.._.._... [ [T DU, 87,726 | 92,661 | 82,781 | 71,323 | 58,951 | 40, 037 26,769 | 61,359 | 126,650 | 158,289 | 134,150 | 124,021

Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus ... ooco... number__{_______.. 67 76 73 70 77 54 57 62 44 73 44 58
Hand-type. .o e mceaciann do. .|l 83,250 | 29,532 | 80,077 | 80,991 | 20,122 | 32,321 | 32,124 | 30,816 | 28,509 | 27,479 | 30,649 [ 29,878
Production:

Automohiles:

Canada, total. el do....| 17,5649 | 16,802 | 18,819 | 18,115 | 14,732 9, 007 6,452 6,089 5,774 | 17,992 | 18,670 | 14,794 | 14,300

Passenger Cars. - .. coocmocaoooo do....} 12,680 | 12,276 [ 14,033 | 13,841 13,014 5,273 3,063 4,290 65,412 | 15,423 | 15,518 | 11,404 | 10,914
United States (factory sales), total...do_...| 371,940 { 221,795 | 219,310 | 192,059 | 174,670 | 141,443 | 00,494 | 83,534 | 200,612 | 372,413 | 388,346 | 339,152 | 297,841

Passenger CarS. - cioiiennannnn dO---- 299,703 | 174,065 | 176,078 | 154,958 | 136, 531 | 106, 841 58, 624 65,159 | 187,494 | 320,344 | 326,006 | 280,033 |r239, 980

Trucks 47,730 | 43,232 } 37,101 | 38,139 | 34,602 | 31,870 | 18,375 | 22,018 | 52,069 | 62,340 |r 59,119 |r 57,861

RAliltom?bile rims. 854 971 706 527 410 468 819 1,312 1,723 1,818 1,714 1,443
strations:
W DASSENELT CATS ..ooovonaamcann number..|......... 181,222 | 192,241 | 178,052 | 156,384 | 148,896 | 127,954 | ©3,260 | 119,083 | 200,853 | 226,973 | 203,212 | 164,942

New commercial €ars. .o .oonemnaicoas [ 1 N R 37,264 | 35,682 | 32,037 | 30,640 | 33,476 | 34,231 | 26,570 | 19,580 | 23,943 | 31,474 | 37,715 | 83,279

Bales ((General Motors Corporation):

To consamers in U, 8____._._..... 142,062 1 100, 022 | 103,834 | 92,593 | 76.07] 78,758 | 64,925 | 40,796 | 68,806 | 131,387 | 118,888 | 88,865 | 83,251

To dealers, total_ 182,652 | 109, 555 | 109, 659 | 104,116 | 101,908 | 90,030 55, 431 36,335 | 123.835 | 200,256 | 187,909 | 152,746 | 153,886
To U. 8. dealers_ 142, 743 76, 142 78, 628 71,676 72, 596 61,826 34,752 16, 4€9 92,890 { 159,573 | 150,005 | 116,964 | 115,890

Accessories and parts, S:

Combined index__..__._.._.__ Jan. 1925=100._ 147 103 101 89 84 75 79 104 133 126 138 148 139
Original equipment to vehicle manufac-

UrerS o e Jan, 1925==100._ 153 87 84 82 7 60 58 01 120 150 157 160 140
Accessories to wholesalers. . ... do.... 142 118 118 102 99 100 104 136 133 126 129 131 140
Bervice parts to wholesalers do_... 141 1z 119 108 119 125 143 161 167 142 124 129 120
Service equipment to wholesaiers__._do.___ 105 108 112 101 90 89 98 01 98 88 83 91 95

RAILWAY EQUIPMENT
(Association of American Raliroads)
Freight cars owned and on order, end of mo.:
wne
[07: -V 1. mil. of b o 169, 780 | 169, 638 [O) 169, 002 ) (O] O] 1) [O) 166, 707 [
Number_ e thousands. . 1,664 1,717 1,714 1,711 1,708 1,705 1,701 1,691 1,690 1,686 1, 682 1,672 1,668
Undergoing or awaiting classified repairs
thousands. . 214 202 211 221 220 241 238 231 235 233 231 225 225
Percent of totalonline ... .. .. 13.0 11.9 12.5 13.4 13.8 14.3 14.2 13.8 14,1 13.9 14.0 13.7 13.7

Orders, unfilled. ... ....._... 6, 502 b, 825 4,867 4,484 5,071 10, 234 8, 892 7,459 5,153 4,335 5, 080 6, 637 6,788
Equipment manufacturers () 2,052 1,746 () 1, 541 (O] [O)] ") (1) ) 4,426 ) 1)
In railroad shops......_...._.. - O] 8,773 3,121 ) 8,530 O] O] 0] Q) 0] 654 [O) O]

Logomo(tiwes owned and on order, ond of xno
WHe!
Tractive effort.. mil. of 1b_. (O] 2, 156 2,156 Q) 2,185 " " (M (O] )] 2,130 m m
Number ® 43,210 | 43,185 | (1 43,124 o ) ) ® O] 42, 467 Q] Q)
Undergeing or awalting sifiled repafrs
pumber. 8,149 7,162 7,443 7.719 7,875 7,984 8,108 8,075 8,156 8,133 7,881 8, 084 8,053
Percent of totaton Une_ ... ... 19.3 16.6 17.2 17. 18.3 18.6 18.9 18.9 19.1 19.1 18 6 19.1

Orders,unfilled________________ 62 84 61 5 37 26 14 14 7 17 30 25 63
Equipment manufacturers . (O] 69 48 (1) 26 O] o) [©) ® [0 5 ® m
In railroad shops. oo ocecamaees d O] 15 13 (O] 11 ) ™) Q] ) (O} 25 O] ")

(U. 8. Bureau of the Census)
Locomotives:

Orders, unfllled, end of mo., total.._number. _ 129 119 95 83 88 64 53 51 82 94 100 91 116
Domestie, total_____. 119 109 86 74 81 56 52 50 73 86 92 79 106

Eleetric .o e ccaen 59 35 35 36 56 3% 34 34 62 7% 84 74 61

Steam._. 60 74 51 38 26 18 18 16 1 11 8 5 45

8hipments, domestie, total.__.___._____ do_.._ 21 48 30 21 19 27 13 3 10 7 21 23 15
Electric._. ——- do___. 21 22 7 8 7 19 8 1 4 7 18 20 15
Steam___ o iccacan do.... 0 26 23 13 12 & b 2 6 0 3 3 0

Industriaj electrie (quarterly):

Shipments, total__._____ 55 7 (SR S 78 60
For mining U8e.ceeoe oo occcaanas do..__ 51 62 - - 73 2 P I,
(American Railway Cor Institute)
Shipments:
Freight cars, total number__ 2,194 388 260 104 362 407 573 | 2,33 1,662 1,136 | 1,198 ] 1,148 | 1,917
Domeﬁtic. . do.... 174 388 10 188 354 407 560 2,308 1, 655 1,023 1,108 1,148 1,917
cars, total do.... (] 11 0 10 1 [} 22 19 3 0 L] 0 0
Domestlc. .- do_.._ 0 11 0 10 1 6 22 19 3 0 0 0 0
r Revised.

! Semiannually only, subsequent to April 1938,

4 Military deliveries not available subsequent to September 1938. Revisions for commercial (licensed) not shown sbove for 1938 are as follows:

February 68.

§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.

January 158; and



56 SURVEY OF CURRENT BUSINESS May 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
get%iler with ex};lal:\atgry notes lt:n(fl refgrencl?s
to the sources of the data may be found in the . Septem- Novem-| Decem-} Janu- [ Febru-
1938 Supplement to the Survey Mareh | Mareh | April | May l Jube | July | August | "R October | VLT ber ary a?yr'u

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

(U. S.Bureau of Foreign and Domestic Commerce)

BExports of locomotives, total§___....._ aumber.. | ... 22 20 12 22 14 15 6 23 3 19 1 11
Electric§ 20 19 10 12 13 7 4 22 3 18 1 9
Steam 2 1 2 10 1 8 2 1 0 1 0 2

INDUSTRIAL ELEC'l‘RlC TRUCKS
AND TRACTOR

Shipments, total number.__|......... 116 71 78 39 41 69 60 42 46 75 50 53
Domestic..__ 74 57 63 30 40 58 51 33 36 62 47 53
Exports.... 41 14 15 9 1 11 9 9 10 13 3 0

SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons. . {......-_. 384 369 423 462 440 465 466 467 519

Steam and motor 320 310 379 420 397 423 404 404 448

Unrigged. . _.__.__..__ PN [ SO [, 63 59 44 43 43 43 62 63 70
Ve}s;sels lagnched all type: gross tons. .. 10,357 | 17,015 | 22,232 | 23,016 | 30,817 846 | 22,218 1,450 1,166

owere

SteaI oo ieccecccaccceon 7,654 | 10,972 | 19, 050 17,696 | 15, 539 0| 12,000 350 350

Motor. 0 113 700 2,642 | 12,412 316 8, 750 161 0

Unnmed 2,703 5,030 2,482 2,678 2, 866 530 1,468 939 816

................................. 10,357 | 16,602 | 22,232 11,885 | 30, 605 846 | 22 218 1,450 1,166
World (qum'terly) :
Launched: |
____________________________ ships. .| ceeonooo 1. 2 R R, 302§ aeeeen P27 N S P 240 |,
. gross tons.-.|-.—...... [ 0 O R 0% 75 DR, IR 507 P P, 705 | ... foomeeaen
Number. Ships_ o -|cacemnes 71 O I 1) O D FOS 27 ) N I 704 L. [
TONNAZS. .- onooeemmoones thous. gross tons...|........ 2,805 | oo amemeaias 2,827 |l Lll 2,712 | LI 2,660 | ... - [
|
CANADIAN STATISTICS

Physical volume of business:

Combined index._._....oo......__... 1926=100_.] 113.2 108.8 112.4 110.7 108.4 109.1 110.5 119.2 118.6 123.4 115.6 113.0 111,
Industrial production:

Combined index do-... 115.2 110.2 114.2 112.8 109.3 109.8 110.8 120.7 121.1 128.3 118.1 1i4.2 114,1
Construction. . 47.5 52.8 56.8 48.9 49.7 50.6 52. 5 52.8 6L.7 48. 4 62.7 40.3 56,2
Electric power__. 233.1 222.5 212.6 210.2 209.8 212.3 218.3 223.6 220.9 226.4 221.6 230.0 2323
Manufacturing 107.6 101.8 103.2 104.7 103. 5 101.3 100. 9 114.2 113.2 125.3 111.3 1111 105.0
Forestry.....___. 110.4 103.2 100. 4 9.9 96.7 101.4 102.2 110.2 107.1 112.8 111.7 120.7 111.6
Mining. ..o eaecccens 196.7 195.7 212.7 199. 4 176.6 192.1 198.6 202.1 201. 4 206. 6 183.1 176.8 190.9

Distribution:

ombined index 107.4 104.7 107.2 105. 5 105.7 107.0 109.5 114.9 1L 5 109.2 108. 6 109.3 104.9
Carloadings.--._. 71.8 75.0 71.4 7.8 68.7 71.5 76.3 81.0 76.0 74.2 73.7 70.7 66.7
Exports (volume)._ 108.4 80.3 97.8 86.4 100. 1 104.3 127.1 162.6 132.0 122.7 100.0 141.2 10,1
Imports (volume)._ 73.9 79.1 88.2 817 79.8 79.8 82.6 84.4 89.1 85.7 75.8 77.6 7.7
Trade employment. .. ... do....| 135.0 130.9 133.3 132.8 133.4 133.7 1319 134.0 133.7 132.5 137. 133.8 133.4

Agricultural marketings:

Combined index. ..o oecooo___ do_... 48.1 20.7 38.3 41.1 20.6 40.3 89.2 123.9 145.68 101.6 85.7 52.0 32.3
Grain..__.___ 40.7 17.4 31.0 34.1 8.2 20.7 91.9 135.1 162.7 106.6 88. 4 46.3 23.5
Livestock..._ 81.2 84.5 70.7 72.6 75.9 87.3 77.0 74.0 69.0 79.1 73.6 77.9 L7

Commodity prices:

Cost of living_ . oo do-._. 82.9 84.2 84.2 84.1 84.0 84.1 84.8 84.0 83.8 83.7 83.5 83.1 82.9

Wholesale Prices. - ..-cooeoacoacccaaoan do.... 73.2 83.1 82.3 80.3 80.1 78.6 76.0 74.5 74.1 73.5 73.3 73.2 73.2

Employment (first of month):

Combined index. oo do---- 106.5 107. 8 105.0 107. 4 1119 113.5 1121 115.1 116.7 114.6 114.0 108.1 106. 5
Construction and maintenance.__. 94.3 7.4 71.6 88.2 114.5 124.9 128.0 133.8 143.5 122.5 112.8 96. 4 89,4
Manufacturing. ___..._.... _do_... 107.0 110. 5 110. 8 110. 6 112.3 111.8 110.0 113.8 112.6 110.9 110. 1 104.3 106.0
Mining - do_... 160.9 153.9 151.3 149, 7 153.3 154.5 153.6 157.4 160. 8 163.4 163.3 160. 4 160. 5

i 128.5 1271 129.8 1319 135.3 146. 1 143.5 146.7 136.1 132.8 131.7 131.7 129.5
128.9 126.0 127.1 1313 131. 6 133.3 132.1 131.0 134.5 135.6 139.7 144.8 131.0
80.3 79.0 78.6 83.9 84.9 86.3 86.9 88.7 90.1 87.9 85.0 79.9 79.4

Banking:

Bank debits.___.___........____ mil. of dol_. 2,428 2,371 2,401 2,462 2,731 2,466 2,371 2, 655 2,976 2,965 2, 905 2,512 2,050
Commercial failures®. . oo ... . number... 99 10 47 93 9! 7 102 8 9! 122 7t 120 121
Life insurance sales, new paid for ordinary

thous. of dol__| 33,578 1 32,796 | 29,981 | 30,342 | 35,120 | 30,126 | 27,996 | 27,442 | 31,854 | 36,611 35,827 | 30,434 | 30,879

Security issues and prices:

New bond issues, total... do_...| 128,304 | 58,128 | 65,642 | 198,461 [ 77,746 98, 451 51,399 | 51, 474 108,958 | 104, 930 86 142 139, 515 54, 657

Bond yields____.__.___ 61.1 64.7 63.7 61.7 61.8 62.7 6 63.2 61.5 1.8 2.1 61.9

F Comm%n stock prices d 103.7 99.2 97.9 99.7 100.0 106 9 105.2 98. 6 109.7 110.4 106 8 102 9 104. 1
oreign trade:

Exports, total 77,199 | 75,112 | 56,253 | 72,791 78,308 | 78,720 | 86,538 | 108,542 | 102,719 | 94,075} 70,452 | 81,773 | 62,399
Wheat___... . 6, 564 3,487 1,618 3,371 7,275 7,248 3 12,615 24,679 | 21,704 15, 983 7,879 5,746
Wheat flour. 361 302 185 297 300 2383 286 320 478 365 380 291

RI%]DOH:S ................................ d. 58,381 | 65,066 | 48,895 | 67,123 | 58,947 | 65,823 | 57,026 | 56,412 | 63,909 [ 63,304 | 44,286 | 43,743 | 40,380
ailways:

Carloading_ _______.__.._.___. 5 161 200 185 190 187 183 213 250 257 219 178 171 160

Financial results:

Operating revenues. _.._._.__ 25,925 | 25,192 | 25,445 | 24,577 | 25773 | 28,439 | 34,504 | 37,609 | 30,431 27, 521 23,798 |-

Operating expenses. 25,165 | 24,112 | 24,186 | 23,816 | 24,515 26 103 | 26,919 | 25681 [ 22,661 22,633 22,923 ...

Operating income 4374 4136 96 4 490 412 1,095 8,375 10, 684 6, 502 3,597 4382 | ...
Operating results:

Freight carried 1 mile_..__..__ mil. of tons__}{._____... r1,998 1,841 1,798 1,525 1,689 2,063 3,389 3,924 2, 668 2,100 1,871 ...,

Passengers carried 1 mile_._.__ mil. of pass-_|.-.___... 148 138 128 160 192 172 153 119 101 166 123 fooomaan.

Production:

Electrical energy, central stations

mil. of kw-hr_.| 2,367 2, 258 2, 064 2,082 1,973 1,988 2,076 2,164 2,329 2,376 2,350 2,387 2,214

Pigiron._ .o o ... thous. of long tons. . 41 66 66 72 64 51 49 50 51 46 53 58 41

Steel ingots and castings. . .o ... do. 96 119 116 115 109 84 83 74 76 90 79 78 77

Wheat flour..... .. ____ thous. of bbl.. ......... 999 794 978 969 929 1,103 1,639 1,906 1, 606 1,052 1,098 1.037

r Revised. 4 Defleit,

*New series. Data compiled by Dun and Bradstreet, Inc.,have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934

will appear in & subsequent issue.

§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.
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INDEX TO MONTHLY BUSINESS STATISTICS

CLASSIFICATION, BY SECTIONS
Monthly business statistics: Page
Business indexes. ... . cocneoun 19
Commodity prices. ... 20
Construction and real estate_____ 21
Domestic trade_ . . oo occane_ooL 23
Employment iti
WREES . i imeamommcmena 25
Finance__.._._.. 30
Foreign trade 36
‘Transportation and communica-
HONS _ e 37
Statistics on individual indus-
tries:
Chemicals and allied products__ 38
Electric power and gas.. - 41
Foodstuffs and tobacco. - 41
Fuels and byproducts_. - 45
Leather and products___..__._. 46
Lumber and manufactures..... 47
Metals and manufactures:
Ironand steel.____.._____.. 48
Nonferrous metals and prod-
VS e e 49
Machinery and apparatus_..._ 50
Paper and printing._______._.._ 51
Rubber and products____.__.__ 52
Stone, clay, and glass products. .. 53
Textile products. .- ooccucnoa - 53
Transportation equipment.__._. 55
Canadian statistics.._._.___._.__ 56

CLASSIFICATION, BY INDIVIDUAL

SERIES
Page
Abrasive paper and cloth (coated).. - 52
Acceptences. _________ - 30
Accessories—Automobil - 55
Advertising . - oo e 25

Agricultural products, cash income received

from marketingsof ... ______________
Agricultural wages, loans_._ .
Air-conditioning equipment. .

Animal fats, greases.
Anthracite mining....
Apparel, wearing___

Babbitt metal.
Barley ..o oo
Bathroom accessories. .
Beef and veal
Beverages, fermented malt liguors and
tilled spirits_ .
Bitumincus coal

Bonds, prices, sales, value, yields 30, 35
Book publication .............. 5
Boxes, paper___.._ 52
Brass........ 50
Brick.._.._._ 53
Brokers’ loans. 30
Bronze._.______.._.___..__. 50
Building contracts awarded. . 21,22
Building costs_ ..o oo 22
Building materials..... . 20,47,53
Building permits issued eew 21,2
Butter . _ . __..._..___ - 41
Canadian statistics.. - 56
Canal traffic. . - 38
Candy ____.__ - 44
Capital flotations. - .- 33,34
Carloadings.. ..o .. -
Cattle and calves. _....____ - 43
Cellulose plastic products.. 40
Cement. ... coooo_o.. .. 19,53
Chain-store sales__ _ 24
Cheese______._____ 41
Cigars and cigarettes_._ 44
Civil-service employees._ . .___ . _____._____ 26
Clay products._... 2%,27,28,29,53
Clothing .. ... ,25, 26, 27, 28, 29,53

£eT: E I 19, 20, 26,28, 45
COCOB e e e s m e
Coffee_ c——— 44
Coke_ . . ... 45
Collections, department stores. 24
Commercial failures. . _..___ 31
Commercial paper-_ .o 30
Construction:

Contracts awarded, indexes. ... ... 21

Cotton, raw and manufactures... 19, 20,21, 53,54

Page
Cottonseed, cake and meal, ol ... _.__._
[ 02 Y SR 19,20,42,43, 53
Currency in circalation. ... ooocoao o no_ 32
Dairy products...... --= 19, 20,41, 42
Debits, bank__ ... _____
Debt, United States Government. ... 32
Detaware, employment, pay rolls.. . - 26,27

Department-store sales and stocks..
Deposits, bank.. - cocoecwnmianan
Disputes, industrial
Dividend payments.

Earnings, factory,

bourly . c————
Eggs. oo - 19,20,44
Electrical equ:pment_-. ———
Electric power, production, sales, revenues._ . 41
Electric, street railways . . _ . .____.__.__.. 37
Employment:

Cities and States_ o ooroaeeaan 26

Nonmanufectufing . cecacucacccancanan 26
Emigration_. .o e 38
Enameled ware. - ..o ccooca e 49
Engineering construction. - .. _____._.... 22
Exchange rates, foreign. . ...oocooou . __. 32
Expenditures, United States Government.. 32
EXplOSIVeS . o e eeecnm e m e 39
ExXports. oo

Factory employment, pay rolls_
Fairchild’s retail price index. ..
Fares, street railways. ...
Farm employees....._ ———
Farm prices, index. ..o vono.
Federal Government, finances. _
Federal-aid highways. . .o.___
Federal Reserve banks, conditio:
Federal Reserve reportmg member b

statistics_ - __ e 30
Fertilizers. .o veeeeccaecaan - 39
Fire-extinguishing eqmpment - 55
Firelosses.______oooeouo. - 23
Fish oils and fish -w= 39,44
Flaxseed._ .. ..o eoeaans —— 40
Flooring, oak, maple, beech, and birch... 47
Flour, wheat . _ . _____._ ...

Food products.. .

Footwear. 6,52
Foreclosures, real estate_ ‘23
Foundry equipment__.._. - 50
Freight cars (equipment)..._.____ - 55
Freight carloadings, cars, indexes._ - 37

Freight-car surplus._ ...
Fruits..___.____

Gas, customers, sales, revenues._
Gas and fuel oils_ ... - 45
Gasoline. . ___.__.

Glass and giassware___
Gloves and mittens. . __ oo ___._
Goods in warchouses
Grains.___.___.._...
Gypsum..______.__.
Hides and skins__.

HoOg8 e - 43
Home loan banks, loans outstanding. - 23
Home mortgage insurance._ - 23
Hosiery 53

Illinois, employees, factory earnings._ ..

Imports oo ceamn 6,37
Income-tax receipts__ - 32
Income payments... ... - 19
Incorporations, business.._.__ - 23
Industrial production, indexes_.._. - 19
Installment sales, New England__ - 24

Insurance, life. . ... ______._____ - 31

Interest and money rates__. __ - 30
Iron ore, crude, manufactures- -- 19,48
Kerosene. . oo oo _uoo ——— 46
Labor turn-over, disputes._. P 27

Lamb and mutton__.___...
Lard

Leather, artificial. .. _______.__ . __.____
Linseed oil, cake, and meal_ - 4

Livestock. o C oo 19, 20,43
Loans, agricultural, brokers’, real estate... 23,30, 31

Locomotives. . ..______ , 56
Looms, woolen, activity_ 54
Lubricants_ - .o eaaeoae

Lumber. .o 20, 25, 27, 28,47

Lumber yard sales and stocks_ ...
Machine activity, cotton, wool...
Machine tools, orders
Machinery_ ________ ..
Magazine advertising.. ..
Manufacturing indexes. . -
Marketings, agricultural_.._.__._
Maryland, employment, pay rolls_ _.. ..
Massachusetts, employment, pay rolls
Meats

Milk.-_-
Minerals._

Naval stores__._..._. [P
Netherlands, exchange rates.. ;...
New Jersey, employment, piny tall
Newsprint.______._. e e o

New York employment, pw rolin. ;
traffic . ool

New York Stock Exchange

Oats__ . .. e P

Ohio, employment.

Ohio River traffic.

Oils and fats__....

Oleomargarine _

Paint sales... _

Paper and pulp.._.

Passenger-car sales K i i i

Passengers carried, st:reet railm...u.u

Passports issued. '

Pay rolls: !
Factory. .. oeceicneewmas
Factory, by cities and Shabu..—a. -

P Nom?anufactutullg ind “z:ﬁ“" y

ennsylvania, employment, pay 22

Petroleum and producu--..-.- :

z& z:.

...... ~mrdenen

Pigiron oo ooneooo. JRCH
Porcelain ied products...
Pork _______.oooo.o. [ESREVEINEE R
Postal bust - o
Postal savings._ . ... ...
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Prices:
Retail indexes. ... ..,
World, foodstu
Printing
Profits, corporation.
Public relief. __....
Public utilites.
Pullman Co._..
Pumps._ ..
Purchasing power of the dolhr....
Radiators. c .ocvcuccacuas R
Radio, advertising. o oo o vminssdesssodme -
Railways; operations, equipment,-fiashicisl
statistics. ___.__.__ —mmehi e 37,3!,55!
Railways, street...
Ranges, electric..
Rayon._ _ oo - e o e
Reconstruction Finance Corper )
outstanding. oo oo win RN ;.“
Refrigerators, electric, househnld.u...y-
Registrations, automobiles :
Rents (housing), mdex.----...-_.----.n-.q.
Retail trade:
Automobiles, new, pamngnr.....a-------‘
Chain stores: ;
5-and-10 (variety)--------......-.-...- ; g:

SRR A 37

B EE e T et

o 33’):
iy 8L

GIroCery. e eocveanic PSRRI Sy Ay
Department stores. om
Mail order_ccocnoaola
Rural general ‘merchandise.

RiCe. o ieicccaamian -l
Roofing. o dccican [T s SR W

Rubber, crudc, scrap, cl X
88, - n e e 9,20, 5%.36,21 %
Savings deposits.

Sheep and lambs.._.__. B et T ; i

Shipbuilding______ e o b e 56

Shoes......- 21,25.2%.27 u.w,;g :
ST ; 4

.- ,54
Steel, crude, manufactu:el_--- l9,25, 275“. 48,
Steel, scrap, exports and i vmivneiia 148
Stockholders. o — - - ... RTINS ORIES- |
Stock indexes, world.... .. b svammbnanae A0
Stocks, department atoreu-..---.----.--..- :
Stocks, issues, prices, 8a1e8. oo ivcvimoci’
Stone, clay, and glass products... 25,37, 38, ’5'9,

Sugar .o eas B T i || N 1,‘“’
Sulphur_ ... _. s 39:
Sulphuric acid 39
Superphosphate 39
X T PR 30. 21.
Telephone, telegraph, cable, and: rldhttle»

graph carriers e ‘33
Textile products. ... 4 54
Tile, hollow buildihg._..__. BN T -
o N 7 VI PRI 49
Tobacco. oo .. 27719,25,35, zi :s, 29, 44
Tools, machine. ..o cwcnun .-...--.-'.‘..- s
Trade unions, employment . ... ...iiiua 26
Travel . ____ ... mesacnzasons 38
Trucks and tractors, industrigl, e .56
United States Government sedavemee 38
United States Steel Corporation. . i i si.., 36; 48,
Utilities. o oo [ ORI 31,32, 8&,30:
Vacuum cleaners__ ... _.._. cecimdouniie 1

Variety-store sales index.. . B e D
Vegetable oils
Vegetables.

[ R
Warehouses, space occupled.-.... i
Waterway traffic.._._ ... “
Whelesale prices. . .
Wire cloth
Wisconsin,




' OF THE DEPARTMENT OF COMMERCE

1939 Consumer Market
 Data Handbook

Domestic Commerce Series No. 102!

} $1.75 (buckram) 480 pages

ThiaHANDBOOK presents 82 series of consumer
markét data. One-third of these series are new,
: vfnevex having been published before. The remain-
by der of the series were drawn from over 800 tables in

18 individual volumes and 49 separate releases.

’ﬂ(ele d/ata are presented for each of the 3,070
: ‘connﬂes in the United States, and most series are
""lhm for each of the 3,165 cities or places of 2,500
ﬁon or more, classified under five principal

whune was designed for the practical use of
X cturers, distributors, advertisers, advertising
\march firms, and others interested in

u’ﬁs’tical Abstract of

the United States
1938 edition

$l.50 (buckram)

Aimiml Edition.—Assembles in one compact
aﬁshco.l data on the important phases of
.. soclal, economic, and industrial life of the Nation.
‘ Nnmoxous tables presenting statistics from the earliest
mﬂubb dates are particularly valuable in the
dey of long-time trends.

Subjects covered include: Area ,Population, Vital
- m Jmmigration, Emigration, Naturalization,

Education, Climate, Army, Navy, Civil Service,
Veterans' Benefits, Public Relief, Social Security,
Finance—Government and Business, Money and
Banking, Insurance, National Income and Debt,
Prices, Wages and Employment, Postal Service,
Electric and Other Power, Construction, Transpor-
tation and Communication Services, Foreign and
Domestic Commerce, Agriculture, Forests and Forest
Products, Fisheries, Mining and Mineral Products,
Manufactures, Wholesale and Retail Trade.

Make It of Leather

Trade Promotion Series No. 190

Price 10 cents

An informational pamphlet now available to fulfill
requests for information concerning the fashioning
of small articles from leather, and equipment
required for this work, together with sources for
obtaining material. Types of suitable leather are
described in the pamphlet. Modeling, embossing,
carving, plaiting, braiding, and other processes
employed in the production of such goods are dis-
cussed from the point of view of the inexperienced
leathercraft worker. A suggested list of projects,
together with complete instructions, are included,
with a number of illustrations showing the various
steps in the work.

Copies of the above publications may be obtained,
at the prices stated, from the Superintendent of
Documents, Government Printing Office, Washing-
ton, D. C., or from any district or cooperative office
of the Bureau of Foreign and Domestic Commerce.
Remittance by check or money order, payable to
the Superintendent of Documents, should accompany
all orders. A discount of 25 percent is allowed for
orders of 100 or more copies of a single publication
to be mailed in bulk to a single address.



