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2 FOREIGN LONG-TERM INVESTMENTS' IN THE UNITED STATES
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Tav1e 1—United States International Investments, End of 1934, 1937 and 1939

[In millions of dollars]
Item End of19341 End of1937 End of 1939

United Sla tes investments in foreign countries:
Long-term. 12,296 11,074 10,770
1,234 721 595

13,530 11,795 11,365

Forelgn |nvestm ents in the United States:
Long-t 4,943 6,112 6,247
679 1,920 3,215
Total 5,622 8,032 9,462

Netcreditor position of the United States. 7,908 3,703 1,903

i Revised.

200p. cit.
BSepe annupal bulletins, The Balance of International Payments of the United States, for details on this

subject.
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«Seeappendix for a description of the source material and the methods followed in its com pilation.
6These were subjectto the withholding tax levied. See, also, appendix A, p. 48. 3
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Chapter I
RECENT TRENDS IN FOREIGN LONG-TERM INVESTMENTS
POLITICAL AND ECONOMIC FACTORS
T e movement of foreign ¢ Jtali t0 thF United SAtes since 19?
Wteneed fact

ono?nefq i ece %rea 89 ! |na de ernetlf %ds the:ratlemS? %W?hvy
Eanmai %‘I etar cut esp%e i@% ra ce N
?m d oc co trle ﬁ]rm N 6”% dpw}gﬂ%% atF
oﬁ ntsa fa em nous onc
E m § w n a |o 1
r wena eQeBa nw seee |r‘nmmer£l
e eegs ner e at 0 brea waré VE
%5% unprece ned | o capital Trom uro
gn g t]SUntted %tat dundzfthe

tft teté;tt |

S
t

£ t%er )
urdat a Urate ashl {] |ner
i t§t tttytttgtjo ttttt% S
i nﬁgc |8 Omestic securities D

rte ﬁa 1S t%
€ Infuence 0
e er %

noteFan in si

63 ficel ang ¢ omlcuf“cors
T P ét@%%tt“
eo ee?e% eserve re udr%l*nemw1 I

I fﬁt mmae
sion r|3|s
in th scorres 0 burst oF f re| LP/
Pr ers, e re| FE% n|t r|t ou
nBe of the Ttalian na5|ono |o co
suDseque n poll ca crts sw re h rewo
e\hens ere, 0 course c P econom f

lt'ec e wor large were bese ereas t

Ygtnrwt@egée |e¥£§np S lt)ou%ht Umtep States se%urt jes on batance

gpeceg &a tIeCaﬁ meenert]))‘I S soldter? o0l wht%h o ”}g\éjgeert
RS Do e OVl LD A 6
DBulletin of the Treasury Department.

5



6  FOREIGN LONG-TERM INVESTMENTSIIN THE UNITED STATES

[?Ilnw(edshee Uﬁurﬂf rrﬂetptt{] %Be Trrgartrr_te reem tbgtween{the

even aglpetars 10 a e Ftrrnfulﬁe Iny smentso dlertun SN allo

erJ oust evrdn efce of ad[vancrn business in the, United, States

artrc arIy S [e ected rn rr ngs [ty prices, Iar net or
eso mercns san drn arl

ro a wou ess r ession

Nt resu In net sa es

xene m[at c(tsesb or]ergen G1s Werk ?ﬁﬁg

was no ma tt)e zec 0-
crrfrs rece ng Sh rc se emen cause

ales ucceedin on m 1 ere c rac er
renewe forer %q S rr aIs Ifua onr uro ecam
re 0 forergn nsac rons raI res
Pe r rlraétdc Cal arrnavr wrs ases ar
ore and a er ?he ouﬂ)rea fst?re war rn em er ﬁf?&y

MILLIONS OF DOLLARS

| DIRECT INVESTMENTS \_K | CORPORATE BONDS
COMMON STOCKS ETTI OTHER INVESTMENTS

PREEERRED STOCKS
D0-40-45/

Frgurel —Foreign long-term investments in the United States, by types of investment, 1934, 1937, and 1939.
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TRENDS BY TYPES OF INVESTMENTS
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[In m|II|ons of dollars—year-end data]
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Teble 3— Forergr(r)unpegS B Alr%\égﬁ![@@ﬂtsﬂ%t%yngﬁg 1%t%es, by Principal
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24 aﬁg arice Division, in European Financial Notes, vol. 1(N. S)) No. 18 September



FOREIGN LONG TERM INVESTMENTS IN THE UNITED STATES 11

AT A TR S
securitie ddb }aen t y{n}rrce P (ih‘re 'H] [he orrier
% pJ ees ou { be egs than he value of the securities

a""eO”W'C P QIEE R4 1030 requived ll e

E %ﬁr%s iéigr] r%l t[ rer’gt{w seﬂr]rer? 8? ntﬁer{s eorsssesi?ro T”thg Eore Y%H

Cgrd i be rm doere Oguer(}e?rn ? ecr red rice.
r rr mrnrons 0 mes rssu similar 0 p
renc overnmen r N erm dr ere rstratio
of rng orelgn. eurr S, h ol rdc ure a sa
S decr br e
req rre tere sr anuar n Secu tres
e embe da ed a d rees
bver N os, 150 rou t a tfa sactrons in
Unrtd S ecurrr re ece te olicies. of the governments
v ved ev tho ht ransactions were jnitiated by’indiviguals.
rsthcé ndicae econ rolS Were, Used to. h” Vent rﬁur ation

ﬁ

P drSthecf S

e e ekl

rernﬁ e gbou ?D ercent above thei Ve oq 3;0 Azlu \( v
CIES 0 ngver irst 4 moriths o

Pwerer ecedgrnt ersrhscsu'@ curjty transactions,. 0
Yver c r vemn t rn%o e Unite
i P/g‘;conserverr(:{] 9\ e(‘h or’tﬁrgsf?g&] %tlﬁr secGI 'rl\\érldb I?;yg sl%ﬁgié
ances wi rch or caseso aerr srn _countr
ggere Eﬁ%]eso% (}W ed pgr es se i)ntrets rngﬁf érertr

amounte r} or rom untri sang
Ep‘% o o g"nﬁ L T

le b an r ese aere rrt: s of
uro ean countrres Lr‘te nle eh?éﬁa rum % (r)‘\an

or ed on he ot]her %?gm 00 d f 8, a

e39 ug%e{gt&% Ime err%%tan rnt an S0 thrs country
fose byg

TRENDS IN INCOME PAYMENTS
timated Incom adtofoer rsfrmt v
ensts n [ﬁ U (t rae S[t ﬁ (h ﬂ\%%ﬂ%&% 1@

e reduction In rvrgendrecﬁec aratro S ate
Euri% 1 SFACIER WBLE AUTIRDed R EFARATS R e SBSBO% o FHRERsE, P ok

ny and Italy had similar and even more restrictive controls for several years before the opening
2 %X@B on the statistics of foreign capital movements, Bulletin of the Treasury Department.

-l>:



12 FOREIGN LONG-TERM INVESTMENTS IN THE UNITED STATES
rf:)au§ g b% the derglr(ng 'H %usrness a%trvr% breor% daqodaq

? 3178 g%b viden ayment |n rarse he tota
agaln

IVidends 0 cdmpa |es co ré) ed rer ners drd not. foIIow
ame frend as the divi endso o ene IES.
?ormrdeclrme rs)gg g Iy In |e \r/osé mrneore
ﬁ ry froni 4nr§ercen 34 o4§ % nIr?

again {o ercen t avera om 0
nves ens Iﬂ CO mon St CkS IS srn

y
)1 v(\)/a]sC gt n ”?rgf/ﬁf ave a(:drcge%l err?eanrtt W eresrn
Verage per ent reér&e%rg eyre
epre BITE 0 Stock |nves ienits averaged around 3 percent.

Table4 Incorrbe rrncrpar ne%ﬂo%é v%gge F]sdrnggge United States,1

[In millions of dollars]
il

Income from— 194 1937 198 199
Long-term investments:
come arc discussed in some detail

Other investments

SRS SECE
8 8B repis
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N THE MARKET VALUE OF FOR-

COMPARATIVE TRENDS |
S OF COMMON AND PREFERRED SHARES,

EIGN HOLDING

1934-392

Asu ve ofalrm |s ue %f n| dSt tes eor orate
shares or eg/e | cI e %t era % ﬁ la reas
nomrnees | er % ﬁa Jr ewaPh er en en or.for |§n
mvesors "thelr “ﬁ’ no inees than in” their
own names ecaus t | tresrn rentrn measurrg hanges
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Table 8—Comparative Trends in.th ommon and Preferre
affr?)?rerﬁ%e%s ﬂ%@f%@‘f}e%;opﬁora |ones Mealé< %lrec yb l‘-:orelgners an(f [Ienrougﬂ
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1Data converted from base penod (1937) to 1934
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a See table g and appendix B, 1.
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FOREIGN LONG-TERM INVESTMENTS IN THE UNITED
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Table 10—Foreign Long; Ter& uIHt\fFessmﬁnés motpﬁghlﬁlted States, by Types and

dle
[In millions of dollars]
i |
Country ﬁ\gﬁe m/agaeﬁf?ced |Hvﬁejosrl§§ 0 Miscelaneous 7ol
Norg, g 463 25§ 5 ool
Total 43 259 R 80 211%
Europe:
Belgium___ @7 g 8 . 03 ? 10
Béﬁglhg?slovakla_ — ; 3 c5) il " l?
inland ] « .
hr=—== 1t % 3% "1 4
§ o8
Italy 2 4 8 6 » 9 Z%
ithuznia 9y 0, > . @y
j%gr:ﬁﬂwg_———: ¢ 172 5(% 25 1% 9%
0 0y 0,
W}gﬁ@ﬁwﬁmm REpUDIS - (3;3 @1’45?2 . g é’z Q;z%
Tot'al 1337 23043 40 5 2534
LR R .
Netherlands West Indies @ 2 9 @ 2
Total ' ' 6 3 8 1 B
Co e % C
Honduras . e i @ i
T p— B § e « B
Mexico. _ 9, 10 2 ]3
Total ~ 2 9 2 P
South America: " . . , 9
€] €]
Brazil..-----..... .. 2 2 1
Cfrl?lzel 8 3 § 2 3 ]9
Paraguay-------- ------ d 1 9 @ %

See footnotes at end of table.
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INCOME PAID TO FOREIGNERS IN 1937

#r& rncometp id, on d{ Er gnvestm nt in thelIJ rtﬁi} Stateesr
wre wr % es overn en
L I e gﬁrr e il
eav%raﬁr raeof rn om doar was Hereen eres on cor-
orae gs an r]nc e rom, mi ceHa eolls Invest enscgrrlrgrrsed

Wl i
dvIu Sr }l % ag swﬁo% ercen

aer eWYresofre one erater
% se ofsr art eso rnvestm i? omesr wdred

F nr SOI’S urrn as lS
enerfr rn Ol'(iq ev ue
il i A

eararro(JJs
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rp ercn mon he sma estrn oun Il sr{v
ﬂ} cular ofreh{
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F?«fee ﬁrr
E rcoun r1es In 0 mcomercerved dr [ences in )érl
Irect |nve ns cou [
rear nv Ied mar —German averg%e
Table 11—Income Paid o fore lgners ég%rrr]rtrwgreiggents in the United States,

N> rrr}lcr]pal rnvestr countries Wer sma ergn £ ?r%
b
‘{ Wweden w
[In thousands of dollars—before deducting taxes]

Income from—

Courlry g 'W f MR WS o

North America: A 2206 2100 30§§ 258

21813 221311 210 254416
Europe:

21111 S 3 Z;% 2,5{% 50
15 27
| 8 1
Fljld — ?.% 248) %@
elan = 71 g 1 % 1%
e % iy

See footnotes at end of table.
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Table 11— IncorBe Fal%sto Fo 9'998{1% t1r“|ré)sm 1Ié1¥/es E]o Htts in Othe United States,

and by
Income from—
Country irect  HIVESHEDES  Invesiments | Miscellane-

e WlOE: o | Ve v

€] 0
© 2,% ) B 2,6?2

' I 26 8 4

# : °
I

0 0
i ¥
58 3033 1175 490

QOcegpia;

.
e v g 1
Total.......... o4 )] n 1%
Country unknown. )
Grand total.. 97,59 165,806 22,000 12430 1309,749

E{&‘%OOOOOO of estimated interest on foreign holdings of United States national, state, and

e S e

207759— 40 —5



Chapter Y

FOREIGN HOLDINGS OF COMMON AND PREFERRED
STOCKS OF UNITED STATES CORPORATIONS, MIDDLE

OF 1937
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. . . . d
Country or area rﬁﬁé wloign %‘;i ol dﬁﬁé h:gég O%E Totl shh%g %?5]

nlghyt)er aeruer? : esIn ra|se enenceen er Itﬁer N
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E pand Newfoundland. T A VAN < T N (N AN 1 2
4
Germany..- v coee % 3
............ [T
s faggom-———-
Total, Europe.----------- 1203 W24 B B B8 4% 5 28%
Central Americaand Mexico.-- Z % L 1 i i ...........
3 (3 ) “q
(01071 41 ?
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had a m ch I%rge groR]ortwn of. gubllc utility common stocks (13
rega ar \éﬁ? eoJ Bt/efredsocks held b 9re| ners
e we Zr (an @% (gransportat
cks n £X.0 e are(ﬁol Hgﬁmdmahed ah og{po
We P5|31n| ican

ha o nomin d| 5SS %r

on |n 0T INCrease Q tl]( ? InUStr g AS Wa
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e 1 the trend OT prices rather than In any change |n Investmen

abits.
TR A0 I SO oSS ot Y
[In m|II|ons of dollars—before deducting taxes]

Common stock Preferred stock

Btk NORgE Total  BYBRRYs Nofginge  Total

Eanadaand Newfoundland.. 2 8 K| 3 1 4

| =SEFIEL

T Gy

Country or area

— N
B cao B 2T R c0n R

ef EUrope. ——
Total, Europe___ 4 60 107

I? EFof* 8 i&a _1 2 ra @ g
Gandtow_____ M T 143 0

%\%l% X&%ﬂf ;Lhﬂt@a ppr@ Pésgntﬁh l%' lhoun of income received by Canadian
oy %%?h@%nr% ro TS
INCOME AND VALUE ANALYSES

mino quahtatlve ErENCeS X|ste(i between the {
g;ashha EHR LA R B

ends are an (5 evaque and te average velue et
ddﬁ hégnor}ﬁ]e?% bthﬁmdh g%@rre 85

d rsg 0S
ik

i heh%gehﬁ o Qaﬁ%fg”;fa 1

eet and

e
p?wm ed|f¥erences weennmmee dlrec
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nIy In he pﬂ]r 10 3 e
share of enomlnee mgs |g er an tha Irec
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vaIuesgappearw qorelgnch I(Jq Ings are anaflyzed By salock eranges
C. tables XV to XV for the 1937 data; for data relating to 1984, see Foreign Investments
mt@ﬁﬁ déx%ﬁpz and chapter 111, table 6.
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Common Preferred
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Direct Nominee Total  Direct Nomineg Total

e Y Y

Average market value per $100 par value

itr8 4 Setermunable™ group (appendix A, p. 48). - Averages are based on income before deducting taxes
ANALYSIS BY STOCK EXCHANGES

COMMON STOCKS
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&Shown particularly in nomlnee holdings (appendix B).
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Takle 15—Forejan s in the Commo Stocks. of 1960, United. States
En R A T
[tem “é? k&r-k NceV}!b e?rr-k stgggeerx s% n\ej Total

Change  change  Changes  securl
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Sha@!ﬁ%% gng ér%?ehsares%ﬁre"roreigh' TEm 7 TR AR
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it ”an'g shates,™no—foei 355 W 7% L6

OITINGS.. e e
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1 o IR e R
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AYGTa% MGl value per share of 50 10 s w40
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ﬁ!{renChEO Mg e GB WE W 2% B
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WEEEAEE B & 8 B O
0 hﬁré T N RS R AR A 9
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dat le tﬁS further gho(\rvs the nhq’gegfa[r]ereqe m%re(t gr%lbérle Iger share
|ssues ﬁe over gcoun err Ues ere very. low i p era&
Rrrce nr{( Ividends because of ern Uence o mvestmen rust ¢

PREFERRED STOCKS

Stock xcha es om rrsdéz erc
arket va ore
re rred so s |n

edrr } e ererre J%E s
W' en or |vrd r)lref tr]re |ssr{es
0 rpora See] oo % e:0 [
aS n cenr o motH heo erﬁan
|I‘r %nﬁ] grr Fac?urr pre(%erré T%or?ks rr err
ﬁr eove % ﬁo rirrss S. . ema% rﬁ) :Ng
?< xcﬁerrree OCre hi ){horer %esresg (1he treguos%
ﬁew%e %rr(r]ad r? overg ecounter Indica mg?h enrg ra mg
toc Xchange' ISsues.

—Forejon lovestments in the.Preferre Stacks of 196QhUnrtegV et%geg

“Fr?reee TSl Ry r“eed.nsgﬁerare R

e EXC gré( ’\E‘x Iogre( ex% ales e rﬂ@s Totl

Sh al t a Of sands Thousands Tgf ands ands Thousands
ﬁs oéen parél?g yigg shars ﬂ?‘% Ty oY ‘“T'ﬁo i
Sime orig B 52 9,037 719 %7

hvr aend gayrng shares: No ~ foreign 50 0 0 305 5977

dof the

Total dividend-paying shares___ 44091 15439 9749 0% N34
Forcign-held dividend-paying shares:
Nomineg holdings-—--- ------- =-me-emnv }% %% ﬂ ﬁ H?B
L] 2041 58 o i 319
Percent foreign of total L. -w--errreeee (T V. Pe‘T'OBB Pergh  PerIb
Pah value of foreign-held dividend-paying  Thousands Tnousands  Thousands  Thousands - Thasands
i T —— T T

16188 X763 002 201 24702
ny 31 %28 23 718

See footnotes at end of table.
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Table 16—Forejgn S N the referre Stacks, of 96 United States

a&)lr g,raglno& ﬁ%aﬁ{ %no E@ s&ndlng gWargs itk %C on@%ﬁued1 ae, Avelage
K New York 0

ltem EXC gr%e E?( zor ex%r%es sg\éurrlkﬁf Total

Mﬂlﬁﬁ églue of fOfEIgn -held dividend- -pay- Tg?usands Thousands Thousands Thousands Thousands

hm—— % "8 % BB

Total 1535771 536 1898
é%t value per share offor- 5 7ya 5160 VR Y

fw&mw uO 95 @m® By B
%%ﬁ .ﬁ;:@& E W8 B IR

otal 974 2802 A 158 U3
476 5% 33 30 460
6.0 1.6 566 1.3 640
6.3 .84 RY 8.0 6.74

o R R A i

3 gt

Divide

m

267759 406



Chapter VI
FOREIGN DIRECT INVESTMENTS IN THE UNITED STATES4
ﬁn'ra‘ot hgoeprg”of 19% O'Hj qr]] fmganlgﬁleand dn%wldd}als I%% Ic Ied
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Table 17—Foreign Dlre&umﬁggt%n]% dd@trtlrdg ﬂél}ed States, by Principal
[In thousands of dollars]
Country Mﬁgv: ki Tpfr%%s BH el mining o, Mgk Total
E
"M - 58 23% § B gu By 2@
. 2
wiizerland : : l’, l% &?g
Total, Europe....._ 501058 (9089 315 95 24788 1353 334878 40223 1387, 34
CaiRherivaro.. B4 1R 50y 8 MG D13 B 0 G

Afri ia, and Oceania;

R T W 185 0 4
Toh g A2 o war 1am VG 105 6

Country unknown....... 1737 2 M7 g 6 B 1061 3
Grand total 78660 9160 257000 010 ZR ) 23902 412365 867 16606

Lincluding $102000 for Newfoundland (82,000 in “mining™ and $100,000 in “miscellaneous”).
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Tante 18—Foreign Direct Investments in the United States, by Industries, 1937
[In thousands of dollars]

Industry Ipvest- Industry Invest-
ing: Manufacturi tinued:
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anpportalion eQUIER........ B h &% '
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- ke ”%n@gh::::r::::t: :
er. . 0
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b Total, finance 412365
T — oo
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Taiste 19. -Foreign Direct Investments in the United States, by Countries, 1937
[In thousands of dollars]
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ﬁgﬁﬁmar """"""""" ——— ”% %?ér%gg%ﬁaﬁd— 21%1
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Teble Zes el a0 ST me kg Iy fogy e

[In millions of dollars]
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%ﬂ Eﬂdata compiled by the Bureau of Internal Revenue from the reports of corporations submitting
gnt of Commerce, Economic Scries No. 1, American Direct Investments in Foreign Countries.
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INCOME ANALYSIS
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Table 2L—income Paid to Foreigﬂe[s 1f{8§9 Direct Investments in the United
ates,

[In thousands of dollars]

1 Divi . Miscella- j
Country PV Interest Royalties Iﬁ%%?#e J! A0%l,
North America: 1815 % w oAl
NEWFOUNGIANG. o o s big t 4
Total 19831 1815 5 w283
E”r%ﬁétria 3 3
Czecho-Slovakia -
S, k A ]% 3
§ = 3

5
Monaco 102 ]5k 3%? 137
1
United KiNGEOM.cv e . 32 é % Zé 3?;,
635 39

Total — 68 70,099
Latin Amenca (\r/\/est Indies):

Brmsh West Indles

Do
=
N
&
w
oo

i Before deducting the tax withheld at source.
BSec appendix A, footnote L
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Table 2L—Income Paid to Sﬁ%g'gﬁﬁ J@éﬁ “l%hree&t Investments in the United

Country

B

Total
South America;

{’/eru .................. .
enezuield

Africa.. )
e ———.
Total

%@2 Malaya ... S

Bm?lsptbrfﬁe-lslands...
Total.....oeene
Oceania:
New Zealand.
Total

[0 R (0]

Miscella-

PV Interest Royalties Iﬁ%@ ?
4
g
] 7
1 1
X)) il

73
B

7
2 _
%3 7
% /I
%
7

838 9o

2.8 ImE.B amg &

<
83
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Table 22'_M'Sce|laneouﬁnﬁote(')%ﬂtrlfé\sl,e?\%?qedlgs0'131%9 United States, by Types

[In thousands of dollars]

iscekla- .
Country eTs‘Ilﬁﬁetz %gi%s -f'l Z%Qﬂée g||t|§§(/j' A= Total

Ol %e
Norpuggrica: BY 4@ LB UM 18 B
Total. DB B DB U0 180 055
Eur%ﬁi@r}ia ..........................................
ééf%{]u(?fyﬁvaha 13 % 9% ] % 3’%
inland
h———— % % 1 & 5 W
T — 0B B 4 F 4%
- 1 % % 1
ilz_.—.. . 2 ; 2%
T R RN
' ITotlaI W M8 TW TR 429 S
esk. Inales.
Mrem & 34 * a1
0 e o 657 @ 368 ¥ % W07
o Fﬂ&%@@???ﬂ?ﬁ@ ik g
%ﬁ_ ..................... 308 @ R W™ 5% 488
W3 M W ™ 5 57
jr:
51 W 1T _ 4719
e 5 7 s

T0@l s /0| %) T 5 A 36N



FOREIGN LONG-TERM INVESTMENTS IN THE UNITED STATES 45
Table 22—M|scella Qus Fo %‘s"“Mfan stmepts-in e Lnited States, by Types

[In thousands of dollars]

gcguﬁx Real
Countr ts 4 estate  Qiland  Apnyi-
J e es El _ ﬁﬂg Ll " Tou
Bedes
Asia: g ]? | 277
a Vil
IieH)
Total 3051 &7 26 3 % 416
Oceania;
e ¥ g Fh
Total , % 4T 7317
Grand total 49 3 L 6033 1993 681 65151

Table B.—Incomﬁnlteléi St%tFor )g yrﬁels gn dh@aﬁ%ltlﬂggoqgngestments in the

[In thousands of dollars]

|
Country ﬁ %g%& e'ﬁ!e 8 It § Apui- Total

S
Nork pyparice: g B & T8 3
Total 1079 9 464 577 n 312
Europe:
3 10
Belgium__ - 2
P

=

g%@%ﬂm e

United Kingdom i}

Total 1637
1Before deducting taxes.

| 3
E [1 (?rk -
itany— 2
Italy g

B oS oo o B 8 88 P
5.88s

B &

L= -

N

cuiR B3 o
8 oot s e SRl BEE L

&
&8
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Teble 2 LPm?r(q Sta

Trusts
Country and
estates
W est Indies:
Cuba 12
British West Indies.._ 229
Total 241
Central America and Mexico: "
Guatemala
3
Mexico. 127
Total 149
South America:
Argentina 11
Brazil . . 21
Chile... 39
Peru 11
Uruguay. 2
Total 93
Africa
17
65
French Africa 2;
Other Africa... 18
Total 130
Asia;
China u
1
Japan 21
Palesfine... 24
Ph|hpp|nelslands 23
Syr 2
Turkey. 12
T 02l s 113
Oceania
Ausnaha _ 65
New ZeaMnd___ 28
Total.__ o _ 93
Grand total 18,235

Miscella-
neous in-
terest-
bearing
obliga-
tion

13

- clwo

o @

Mq

134

we

160
16

176
2,235

Oil and

gas roy-

alties

40
40

998

o M e n

[In thousands of dollars]

Annui-

ties Total

18 170
1
1 239

227
44

271
247 24,384



APPENDIXES

A SOURCES AND METHODS Ursl%/lDAlTl\lli SPREPARATION OF BASIC 1937
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SOURCE OF BASIC DATA

oI G e
ﬁ?mg ensr ana xglls WI ﬂgn >f<re urnsﬁ
ureau 0 Internal Revenue (Annua of Income Tax tO

1Thebanksand brokerswereasked to identify the foreign holdrn%sofCanada Unrted Kingdom, France,
Neztnerlands Switzerland, “Other Europe,” Latin America, and estofthe World

Throughout this bulletin, the names of countries are used in a collective sense to represent individuals,
corporations, and other organrza jons whose addresses are in the country or countries named.

ulletins.
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INVESTMENTS IN COMMON AND PREFERRED STOCKS
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Ugmted States Treasury Department, Bureau of Internal Revenue, Regulations 94, Income Tax, Reve-
nu eActof 1936, p. 383.
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rao1e |.—Principal Steps in the Calculation of the Omission Estimate 1

res&J an

Corporations re- Corporations re-
Item porting “net porting “no

income” netincome”
A. COMMON STOCK
Stated value-stocks of 416,902 COTPOTALIONS. vwermmmes s $56, 562,090,000  $20, 776, 508, 000
1. Ded ct: Estimated intercom pany holdin g momrm comeeeee 10,066,000,0C0 3,442,000,000

Total, non-intercompany holdi g 46,466,090, 000 17.334, 508, 000
2. Deduct: Estimated stated value of dividend- -paying shares-- 31,589,015, 000

Estimated stated value of non-dividend-paying shares-—— 14,877,075,000 17.334,£08, 000
14,877,075,000

32,211,583,000
.02808

904,501,000
4 Multiply by market value asa percent ofstated value - 40

M arket value of foreign holdings—omission eStim ate .. 361,800,000

i See table I for the basic data used in these calculations and for the sources of those data.

6The total assets ofcorporations that dld notfllebalancesheetswnh their Form 1120return were probably
nsg[;n ificant when compared with those

TThe companiesin the sample mcluded aII ofthose that paid dividends to foreigners for which capitaliza-
tion data were available.
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Table |.—Principal Steps in tlie Calculation of the Omission Estimate—Con.

Corporations re- Corporations re-
Item porting “net porting “no
income” netincome”

B. PREFERRED STOCK

SRR 95 siRong
2. Deduct: Estimated stated value of dividend-paying shares...... % gggglié 888 4’%&@;2&?,’%88

Estimated stated value of non-dividend-paying shares.. ... 2975 47,000 %,198]%,%%,00%%
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% ?é’b%g of corerHBon soch bnd é%SBOO ofvgr% orted Lﬁ
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me% n re e\f?g(f p gn Oeé OC ar val es
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0% DETCantaces. annfiad 10 tha & edﬁva?ues Ingicate
ﬁﬁ%ﬁeggﬁ%oi éhgdg?or;%h?eqrzre&d s,t !c st 0 rabgm%% 0%18 0 ta%)

SIO S Were

atfﬁ of $360,00 OOO&mare akue r(])]fcom (ﬁ

(? Kﬂ? ercedg(?i% € vaer VaO e{)he egnma tota forel nrllsneve

ments n ose Classes 0
Tavie Il Ba5|c Data Used in Omission Estimate

A.—Balance Sheet and Dividend Data Regarding 416,902 American Corporations Filing Balance Sheet
With Bureau of Internal Revenue, 19371

Corporations Corporations
Item reportng “net  reporting “no
income’ netincome”

$56, 562,090, 000 $20 776, 508.000
1. Stated \./a.lue, com m.on stock \ 1%%28371073%%8 ‘929052'8%&888
3. Total dividends paid . — ‘2&5%424512888 13693%%%%%8
5 Netdividend id,2total e , 189,
¢ Com n?gns patd ot 4.130.903.000
Preferred 691,538,000 39,789,000

1United States Treasury Dei)artment Bureau of Internal Revenue, Statistics of Income, for 1937, part
2, 70 covers items 1to 4, inc e)
ing dividends received from domestic corporations (intercompany dividends).
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Table ||.—Basic Data Used in Omission Estimate—Continued
B.—Balance Sheet and Dividend Data Regarding Corporations Paying Dividends to Foreigners, 19373

[tem Common stock ~ Preferred stock

1. Stated value of stock outstanding (excluding intercompany hold-

in

gD)etermmable group (1960 corporations):
Paid dividends, some ore|gnn holdmgs ................................................. 18, By %, N
Paid dividends, no foreign holdings-— ) Py
No d|V|dendspa|d 1. 1019, ]

Nondeterminablc group (515 corporations
Ea'ﬂ g|V|gengg sor%fe(forelgi]nplhdoldmgg ................................................ 3,904, 287,(IX) &704,%%
aid dividends, no foreign holdings ,
No dividends paid : ! 218 313,000 <, 1100
2. Stated valueofmtercompan% stock noTdings:
Determinable group (1,960 corporations): 9
Paid dividends, some furmghn DO 1A g8 rrmmmmrremmmmere e g s
Paid dividends, no foreign holdings ‘o0, &y
No dividends paid ,J13) ) Il
Nondeterminablc group (515 corporations):
Paid dividends, some fOI’EI%ﬂ holdings--
Paid dividends, no foreign Noldings s
No d|V|dendspa|d

3. NumeeIrofshatgelsoutstandmbg0 tions):
eterminable grou corporations
Paid d|V|d%ndspsome furmgnn holdings 1,2 A!]O 3 ‘I\‘l‘.
Pa|d dividends, n0 foreign NoldiNg s . e ) Uiy
ok tleldebnlds paid Eh TS 1 95/,
ondetem inable grou corporations
rr;eug éﬂwgengs sgn}e fore|g§n Ihdol mgs ................................................ 245 }Aqﬁ, ! m'@%’l
aid dividends, no foreign holdings- ] ]
No dividends paid ! ! 26,978] 399,

4. Dividends paid to foreigners:4
De ermmable group (1,960 corporations):
Direct holdings-mmsmsmsemsmemmessens seemeees g?g% é%%%
Nominee holdings )
Nondeterm |nah|c group (515 corporations):5
Direct holdin Qs e e e 1@6@3%
b Nominee hol |n § — ) J00
aying company unknown:
yNgmmeghoyldmgs 29,113,000

5. Numberofshares held by Toreigners:

Determ inable group (1,960 Corporations): 0o
Directholdings %%&;g,% }ﬁgg
Nominee holdings.. - U, 400,00

g i]dﬁ gﬁﬂ@é ion Sel n the Finance Division.
ot H § b@fl gt@woraﬂom in the “no master data” group as follows: Direct

DIRECT INVESTMENTS

st e e B AL Leg‘; o 'fné'é%u%’n”e”eu%
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g0 SHrp us or ?I(ﬁ
DSee definition, chapters I and V.
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a e extent, arbitrary.
B. DATA RELATING TO CHAPTER III
|. DATA EMPLOYED IN ESTIMATING TRENDS IN FOREIGNINVE ™ TSI COMMON
AND PREFERRED SHARES OF UNITED STATES CORPORATIONS AS REPORTED BY
NOMINEES, 1934-39
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ero o an eordero erence nce
ron re erre 3 [e Investme swas as ows
utr ty, manu ac urrng and finance companies.
N Some unidentified mortgage interest was perhaps included in this category .
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Table 111.—Foreign- Heldlﬁ m(mg{]”aergd ﬁ/ﬁ rreq %}ffes Reported by 23 Banks,

Common shares

Listed on Not
Industry the New  on the New
York Stock  York Stock
Exchange Exchange
(283 issues) (210 issues)
Manufacturing 4,489, 757 120,060
Distribution R 429936 5, 356
Transportation 552, 545 163,880
Public ut|||t|es 1,304,785 167, 451
Petroleu _ 1,736, 524 136393
Mining 839, 984 33,558
Finance 328, 390 334, 146
Miscellaneous 139,454 10, 291
All groups___ 9,821,375 971,135
Ratio of 1934 holdings 1717 148.2
Combined ratios 169.3
Total ratio

Teble V.—Forganetle !gde & sm%r)'/ s

Common shares

Preferred shares

Listed on Not listed
the New on the New
York Stock  York Stock
Exchange Exchange

X
(94 issues) (70 issues)

164, 925 23,499
10,485 209
22,853 671

214, 650 82,463
16,578

7,421
21,755 69, 962
4719 1,653
463, 386 178, 457
150.4 178.0
157.2

168. 6

”\/Fg MR 3ﬁeported by 21

Preferrcd shares

Industr Listed on Not Iisted Listed on Not listed
y the New  on the Ne the New  on the New
York Stock  York Stock York Stock  York Stock
Exchange Exchange Exchange Exchange
(283 Issues) (210 issues) (94 issues) (70 issues)
Manufacturing 1,296,143 39,381 37,224 641
Distribution _ 109,599 1,338 3,647 200
Transportation ... 78,128 2,156 1,514 9
Public utilities 568.057 72,219 57,624 25,144
Petroleum __ ~ _ 764,135 140.554 408
M ining _ 348, 888 26,383 976
Finance 109, 64 58,865 493 5, 661
Miscellaneous___ 26,976 2,10 463 75
All groups 3,301,573 342,905 102,349 31,730
Ratio of 1934 holdings 1,007.4 738.5 788.8 583.0
Combined ratios____ L 974.0 727.9
Total ratio.. 962. 5
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the increase, in the ra?o oi comm%n shares held abroad exceeded the

it Tl 08P it oty forigers o
A pl%er% 1n rﬁgﬁ&g’ | éH Filregénq%ougﬁno? sgharp, Pveheless averagé/d

Table V—Perceﬁtag i a§§ 4 r%grby I duct?m@oibaaMYPreferred Shares

[Ycar-cnd 1934 to middle of 1937]

Common shares

Listed on Notlisted
Industry the New  on the New
York Stock  York Stock
Exchange Exchange
(283 issues) (210 issues)
Manufacturing 44.5 417
Distribution 48.8 1,163.2
Transportation 95.2 172.1
Public utilities 110. 5 63.4
Petroleum 108. 6 26.8
Mining 38.6 173.1
Finance 244.8 19.7
Miscellaneous 88.3 22.1
All groups - 71.7 48.2

69.3

Combined inCrease e e
Total increase -

INo holdings reported for either 1934 or 1937.

Teble V1Rt B ke B AT

[Year-end 1934 to middle of 1937]

Common shares

Listed on Nothsted

Industry the New  on the New

York Stock  York Stock

Exchange Exchange

(283 issues) (210 issues)

Manufacturing 855.2 1,638.7
Distribution 174.6 w

Transportation 628.3 75.3

Public utilities 1,767.1 4,148.2

Petroleum ,668.5 282.7

Mining 534.9 6,334.9

Finance — 857.9 1,335.0
Miscellaneous 1,869. 1 «

Allgroups 907.4 638.5

Combined increase..
Total increase

ings reported for 1934.
ings reported for either 1934 or 1937.

rese
%FGS

during e19 9t reIr%’cu \éesm ﬁ1e average (a

68.6

,”qgg gerred Shares

ndustries

%g%zgr%e%f A e

Preferred shares

Listed on Not listed

the New on the New
York Stock York Stock
Exchange change

Ex
(94 issues) (70 issues)

35.4 3435
607 181
751 11
55.2 171

6,276, 2 to
1008 0
15,9 52.2
155 83.7
50.4 78.0

57.2

Preferred shares.

Listed on Not listed
the New on the New
York Stock  York Stock
Exchange Exchange
(94 issues) (70 issues)
573.7 0)

6.1 -60.0
620.9 0
1582.4 556.0
0 !
)248.5 £<)
0) 410.0
363.0 0)
688.8 483.0

1937 were

e |n reas
e erre
e year,

la for
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whrch when added to the average data place them on an end-of-the-
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Il. DATAEMPLOYED IN ESTIMATING TRENDSIN FOREIGN INVESTMENTS IN COMMON
AND PREFERRED SHARES OF UNITED STATES CORPORATIONS (DIRECT HOLDINGS),
1943
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TrbI V1T —Index of the Value of Bierthy Held Common and Preferred Shares,
[Year-end 1934=100]

Year Common Preferred
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ﬁo% STAVRAGS Vol e BRI PR NI el R 20

[Value figures in millions of dollars, ratios in percent]

Item Common  Preferred
DIRECT HOLDINGS
8%# ss%fr?g {e&]g é(_i_p_y_formgners excluding omission estimate, mid-1937 1,@ ]%
Value ofsharesheld by forelgners mcIudmg omission estlmate m|d 1937 L4 m
efc N Iue
5&5? F?l .......... '.t.' ........ 1
end or 1937=100) ._: 2 1
E% R])gtg Pel%ﬁﬁyot%]l EC ares—1934 % g
Suggested addmon to direct holdmgs es |mate for 1931 +72 +7
NOMINEE HOLDINGS
Wys%%fnsgg er?]h gd by foreigners, excluding omission estimate, mid-1937 l,%a 1%
Value of shares held b by foreigners, including omission estimate, mid-1937.......... 1624 3
Reduce value of cammo fos Iue eferr Bs
%E%;%Eﬁ V Fagaa aga eg%av 3& M
i n aagg-aaa B %
§¥%€§%?§% ’§A % Arerage prices 8 0
e L g @
fOVIOUS estimate 0 ueofnomlnee —
Suggested addition o estimate of nominee holdmgsforl%dr ------------------------ +187 +U
Suggested addition to estimate of direct and nominee holdings for 1934 +259 +21

I1l. CAPITAL MOVEMENT DATA REPORTED BY THE TREASURY DEPARTMENT AND
THE ESTIMATES OF THE DEPARTMENT OF COMMERCE OF FOREIGN INVESTMENTS
IN UNITED STATES CORPORATE SHARES

The statlstlcs ofca h 0 em&ats*aetweent eUn{ted %tatleséla%d
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ht have been involved.i nomlne ac nts ith changed a dr
BT e R
508 i SWOUoeess exce%"%% value oghodrH“n% rlg h'
@ (Y(a ress mlgch v]e een more th % Q dur{g
Sl T“ e
reflenea aﬁ rea?‘”é(t?a & 5 .ewhsve"i .hhesh%
qros 3 Lteaceoun suc
actl ns |ane c |aéo fI | ZJ{ 68%8 ed during
mh(ﬂ owspﬁere reet Pthg rgswe ﬂem In't a gg%h]cgt riigrder
m o ca ﬂ\ %%ISC Iy ry§2|sno a Canse Li h(e?q
q m moe |nts N Sec Y(esadlspfrman fﬁ
rt| he capita owst eF on}Ly erEn
fh%?% ern'1S r%%ugc%ns su yas reer eseaeIn owever 0
e cme in g red |ta dn n?ents Into do
rities Since 19 se]e ﬂwe g uremen o
tgea{ nt V%rsrt] ee?tt hOr |qu hds aseso dome tlfc seacsun les
oe|h me toacﬁ)se durm 1%5

T a|IaI Mo s in Transa tlons |nU ora Share
%es%”@ &ed Forelgn nvestmen ﬂ ed%%e orpora

d 8f [In millions of dollars]
g

[tem Value

F%i%h\/l%%ents in United States corporate stocks, year-end 194 L% 61

Remamder

Bt B ungageﬁehe%elhp'ehhSperce o
gt B mzm.t i
@g m“éi%% %X{l %rje E%”féﬁ i #egge Wﬁ
J

=
D

i
—
(‘I:rD-—'U'(DrT\—

<

o
t
W&H '55,@908 @f Jgr{e&?&% Department for the

{B
a

Total 8 121 Total 133
2 The Balance of International Payments of the United States in 19 (Sec section on residual item.)
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9 %@ual Move Transa lons Jn United States dcé)t ora Share
ares at

En ! Of Forelg@ NVestments n nle £s orpora
Stand istics. in-
e
[tem Value
de m-
Hetronge

investments in United States corporate stocks, year-end 198
%@% Al fesdnﬁng&%efmmﬁseawﬁe)— i@
Remainder %5

G T T e
F e'% {'Vﬁtmfﬂ!?_!'J..U.'?!E?.@.?{@!‘%S corporate stocks, year-end 143
o\fg s during 1937 (end of 1986 valug) ﬂ

Remainder. 1,980

BRNSAFH A R ol g g TBpercent. 1% T3 T8

el%g%mve tmsnts in United States corporate stocks, year-end 1987
es*&urrng—l%—(end—ef—l%?—vaiue)i — %,(Ea
Remamder 1,747

B el i e B g i foBpercent 3B @6 +198

e|%g§|nv§jtm@nts |n Umted States corporate stocks, year-end 1938
s during 1939 (end of 1938 valug)------s-------s------- ﬁﬂé

Remainder

223
BF %oqa i ikt i R

Tanie XL—FOreign Capital N&Oou nrpents f&ﬁg gomestlc Securities, by Leading

[In thousands of dolfars]1

g P S Qb con oy b

S IES

S EELTEEELT

Total 328,218 76342 -28,196 -4,852 1227069 342816 60061 -3,146 1,09, 517

INet foreign sales

"l , .
@@H{ﬁ& AR ST G QLR BB BRI Mkt A R
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C. BASIC STATISTICAL TABLES
T S e e Rl o
[In thousands of dollars]

Common stock (market valug)  Preferred stock (par value)

k
(i Ni% ”% Totallq‘ Z@ ;égi{lj Totall sw& %?QF
il 255 1000 TV SHE A4F 19 205 2 10 M

1
Total2 428978 151930 71912 652820 49711 11172 235 B28 1360 747408
Europe:

Country

I0n: of . Sopjet !

il Hii'fg‘gﬁﬁe il afadun o g ug g m«%@
Total 2989509 1,203,086 271439 2,464,084 92,643 185430/147, 7% 425808 4,840 28047%-

Wﬁﬂti&%est In-

| ML B RN I R
i 8 83 8,011 b 3

nles__' B % B w1 oTnm 4 1 14%

Total.o. 14407 1018 316 28830 1365 135 1418 4088 _ 1 32918
th%TO brgerk[t]he en { |4§¥ tment 0t down bﬁg@vﬁen direct gnd nominee holdings can best be done by using
it R g S J, T
il mex%g i @%h%u% A TR G AR el liies A S
AERRRAE TR v sinas




FOREIGN LONG-TERM INVESTMENTS IN THE UNITED STATES 65

" i‘” g S A et e
[In thousands of dollars]

Common stock (market valug)  Preferred stock (par value)

Country % }{g@t '\Y‘iﬁﬁ %Ie- ot %E@ %Z% n%a ol st Gy

«Central America

British Honduras. a7 , 7 1
B E L RS i 4
1 W» W 2 2
P%ﬁma Canal '
Mexico é@ 5,% # é% ]3§ E&% lﬁé l,Og | &4%
Total 65 903 195 17481 1 69 45 123 AN 1874
3 5 15 2 0
o §E3THITEE
firsriane— 5 W% g %‘% mﬁ% ]
z@@lﬁw%a%%gﬂﬁ@%ﬁ :
Venezuela......... 5 88 ® 1649 8§ % 1 1,
0 F— ) 50 U0 2% 2474 13 1142 68 193 23697
B R W YA d B (]

French Africa_ m N B 76 7T D D
Spanish Africa__ ¥ M M é% (b13 7 (320 %
Total....een. . 236 6274 1063 9653 & B B 57 D 10190

Asia;

China 5,15’% B = 3 2,8483 1,5§ w o s
Indiaand Ceylon. 1666 360 66 6, 3 18 6
B ol £ MG B § B 3

I
Philippine Isands 4,% },9% 5 16:% (a)é 5 % (3Eé§ 1%,%
TUrkey ... ) % Zg& % E 9 %6 %ﬂ/
01| - . M5y M5 7066 64137 241 3645 206 5%2 20 T3
1 6, 8 9
T B B I S B B S
Total 174 6470 1021 925 M0 1B M 9,734

Grand total...... 1463, 280 1,444,755[360,000 3 268,044 144370 203,838 185,000 458208 6,460 3,807,712

3 B SRR R AHRGRYAANG IR SSHTE Bns oo,
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oo BRIy PRl SR B ol AR R

[In thousands of dollars—before deducting taxes]
Comman stocks Preferred stocks

Country lﬁ#rgft ’r\!‘ﬁggﬂ o Eaiﬁrgit_t Eﬁﬁ o SIS | GO

N‘”ﬁ pice 2w @ AH M B3 8 inE
Total 210 T8 BR 3T B 3M 8| BT
Europe: '
S (ﬁ 1# 1 (3% i (21)% n 188
(Z)ég Qs u Oy .
Cr— 8 1
we-——— & 4 4% zg ]
xem?ourg " 5 g@ : ?
gﬂ — pd oF o 1,0% 7% M ow 2
le="-{114 1
i Z
Morees 4308 1 d 4
United Kingdom __ a%g aﬁﬁ 4(331 A07) 1,?55 2 |64,8§§
Total 1715 5,764 605 150 167 % 4TS
West Indies:
113474 3
Netherlands West Indicss........ @ 7 /
L 01| o 57 Hn B AW 1698
Central A M
[ LT
Honduras ?
Panama Canal Zong........... ) 2% |) 8 2
Mexico ]1/l 5 3& 1 4
Total 2 8 1 &8
H%@?m fgéf'? .fb%%%ﬁo%%ﬂ@@ %ﬁ'@aﬁé&% e R il
Thé) A Mt °5'§t|mates
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" A I S

[In thousands of dollars—before deducting taxes]

Common stocks Preferred stocks
Country irect Nom- irect Nog- st Gran
%hrggf %@ Total %ﬁg@ Hﬁg@ Total
South America:
d3ch osh
i@ ) 4
B (a% g @
g 3 b3 ? %
m W B B 4 a1
Africa;
- B & & p° o 48 il
o % b % @ @ 1 zﬁé
Spanish Africa__~ % 0 1 0 I
Total B MW K 4 B B 1 3
Asia:
@
O 1% 1,7% 1(2 R N (23(%
o 4 (32 i “} 8
% @ @ 1 ﬁ
g4y
TUPKEY v f 3 19 lg } % Hl
Total 52 2143 21% 2 % B n 303
Oceania; 6 I
?g B % 2 : 0)1 %
a8 m R 6 2 18 n
Grand total.... oo 71382 TL9% 143318 948 L6® 21656 33 165806

1Income eliminated in rounding to estimates.
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(IJ%k)S(I\éy %Fnrr?mpa Fe ana0 r%%nec[s eorrr]nll-rh%lglmgan(g @t@gr]%%]udpsp 96

[In thousands of dollars—before deducting taxes!

Determinable group

Country Common Preferred

Direct NI Direct Nommi-

North America;
orﬁmngenca 3’% 2’593
Total 17849 39710 2597
Europe: o 0
T —— F
Czechoslovakia 78 625% u
Denmark___ (I)SJI 0 9
1, 2,
i —— % 3
0)
U.‘? ....................................... B 3
hetein —— —— By (g E‘
e our 0
E{B "y 4 7%
(ﬁ 0)3
© 0
g\%ﬁ%n? vt Sooalist Re l’i L rﬁ%
... b g g
01| , ,
We rlﬁjiﬁ West Indies ]ﬁ
intcarReptblie——— 2 Bc)
Slerlands WestIndies___ 5 £ ¢
Total _ _ BO%W D
Central America and Mexico: % i% 0 1
Hondurss, % '
i N
101 2 M 12

i Income eliminated in rounding the estimates.

A

iy

6131
%

i

105

24,%%%

24,688

5

120

~

5 = g
BBl BN Bt Bon

412
80,819

%73

f?i
|
i

476

Non%%ee%%%lse and

3 o

48710 414 9014

o

Ko~)

3.5 SRS SO NI - S S T

~

B, b il B _sbbh o 3 i

k=2
)
-l>>—‘$
=

1084 284 8
105
f

8w

B Birr-Eocn
NS ok B
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[In thousands of dollars—before deducting taxe

Determinable group Nongeleimingepnd

Country Common Preferred CO&P@F&%@”C‘
. ~ Total ~ Total
Direct NOI- Direct NgQII Direct Ngmi-
South America; 9
bg 0% 1 4 1
Venezuglg--s----s-m--emrmerrmeme Jl; 0)2} | 2 2 3 Els %
TOl s N w D =% 5 % & 36
Africa: % 45 3 5 @ E @ l%
1 1 8 2 1§ 4 ]§
] @ f>§ i 3
TOM s e 5w 6 B % B 0
Asia
TRELREE
4 4 9
ISERREEY
03 9 i ﬁ i
i B i
W% 1451 b ® 1% w1067
Oceania; 4§ 1 lﬁ 2@ 171 Hj
L1 | R %l t%4 m 29

56904 38817 7630 6752 110103 16329 39053 255382
Bf-‘&ﬂl% '%ﬁ%'&)b%&?lﬂ%‘@ew at%%mpany unknown” group and $3165,000m the - no-master-
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Tente X\{Jn_iter toltel-slod'p%Sr%n%%s Pl %%ESar?é bgomlusquem%ff 19602

Area Man %‘H R [%En? P@'C il sﬂw Finance MRl Total

§
;

Thous.  Thous
of

%]é%%lanaé]d New- o?% i@g zg f@ Th;%s oflOus 4 ofﬁg

Total.__ 11190 1241 1506 2542 4T 300 495%

Thous.

BWWW%@@%%M ..... &
116:%,731
¥

o
%a&%im* %5;% ﬁ nsé% ﬁ g;f %
g &

e if
TR
INNEREEE

0 3% 2%0 6076 67 645 31% 68 %95

1
2
Thous

197 8

1

el
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Tabte XY i &l)?pl)%'r% kY yb}'fo i rs]eegr%dqby R of 13402

Area Mﬁ%ﬁ“‘f Rk Eé%g?s Qe Rl s%wﬁeéﬂg Finance ﬁl’gﬁs Tota

Thou Thou- Thou- Thou- Thou- Thou- Thou-  Thou-
sands of sands of sands of sands of sands of sands of sands of sands of

mwLEREELREL
vl EREFER NN

TOtal o v S 80 TR % 220 3/ 149 114 %6 180%

Thou Thou- Thou- Thou- Thou- Thou- Thou-  Thou-

sands of sands of sands of sands of sands ofsands of sands of
2 1
4 5
Total e Y/ 39927 35749 73307 139 I 3628 5344 783769
C. '8%%”11% nd Newfound-
é oﬁ % 2@ lé%
Uth America. 2%
5 1
Country unknown___
TOtl s s . 1913 2613 2081 435 4316 3613 2101 453 38817

R e 3@'% ﬁﬁ %I@Z ?{@ # gﬁ %% ?ﬁ fg}%
& If?nenca and ﬁéﬁ% 23% 13% ’
ég ld on be[q alf (r) forelgn beneficiaries in the name of nominees in the United States.

Country unknown------ 2 20 ,
% 68
L
Sout
G |g
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Tabte XYLz Pugdl olpp'(r)] |on¥ E)?rﬁr%a%ran (rjle‘g’t%?? of 19602

Area !Mﬁw: itk E{rf%%is PLth'C Retre- sé{]&ﬂ Finance M§ﬁ§6| Tota

Thous. Thos Thous. Thous. Thous.

A Q0B and Newtoung- s Tore: T T
e  RERRNERE

Central America and

1 1 i é
Country unknown....... 17 13 6 12 4 1
Total__ & ® B M B U m & 169

M MHH%Q oun i s i s e e S
T BRRRIRENY
é P 3 i‘

Country unknown........ 13 w m ol
36 P

&

L - . 52812 5

C. '8@; :gnd Newfound-

i ——
Central America and

Country unknown___

8
Total 3 Wg
&

D. Iz%nr:igléjghd Newfound-

P

0 0
i ‘
Country unknown........ 11 g m 13 61 1 21 3

Total 48004 5993 1268 36477 1197 1174 8915 1811 116343

%g éorﬂﬂg € grlgl] ngfesses
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wmmmm%%%mwwwz

Area M%nu Rk pﬁ%@ lelsllc & - |Ma{etg Finance N’écel

n

y Th Th Th Th Thous Thous. Thous. Thous.
A e and Newfound- - Tes: Tious: Toovs: T Do

ey T T R R Ry R R

Central America and é )
1 §

g 1 2
1 4 3
Totalosnnn . A VA 2 3 1470
Thous. Thous. Thous.

1
51
B. Mﬂﬁ%ﬁ%‘éﬂH%ewround e e Ilars dol @
____________________ : %
%ﬁ f\?nenca and %Z ;g % @

i N
Country unknown....
8,085

% 9 29
L[ E— 3776 4,302 30315 1854 178 1719 22% 10264
C. I&ﬂ ﬁndNewfound
EEE%E e ég 2%11 3 9@; 9% l,lé% % 5.%
Central America and 1 %

g 6

% — 7 1

Country unknown------ 0 5 17 il 1 5 0 4
L[| — 3 B W 210 W W 120 W7 67

D. F@a{ngﬁléjghd Newfound

cuope, — 158 4 o 5B 1w uf 5B 1§ 2

Central America and 1 % 2], 1
o %%ﬁ@_ a4
Conty unknown__ 1184 8 3 g # B B

BW7T 5031 917 3,8,9111 17211237 16662 16% 108419
% ge}d an beﬁ If of foreign beneficiaries in the name of nominees in the United States.
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1anie XIX.—Dividends g)?lg rteoasF%edq?]eJasp%eg,l%Hn'ted States Corporations,
[in thousands of dollars—before deducting taxes]

Areas Mﬁ'&?f Rt Tpéis MC hetre- tﬂﬁ{%gg Finance Mg'ﬁ%e' Total

I e s w88 oW
: g 2 1 3
d 1 4 4oy @

Central America and
0 4 !

1
Country unknown___ 2§
808

u
Total 0, 1588 258 1148 21 M 8 13
ominee hglp\l ‘%sf
imﬁaaan ound-

. — 3 2 8

@éﬁt e e 3% @ 3% 2% ]}z % @
Asia 1§ i é é 3 1 03 %
Country unknown___ % 9 30 9
Total 45 24 85 308 42 7 18 W07 968

%Th non%ct n%mabl rou
(i ot o?glé}n r?éﬂmanes in the name of nominees in the United States.

Tavre XX.—=Short- Temétape e%OB(a}PIT&g1 ?ngnB olf sAssets in the United

[In millions of dollars]

Country or area Jﬁf ORI YY) oRR) R (R

Be= |

Total Europe .................................. 2 1 _ ] 194
Eéﬁ%dﬁim‘erica . @ ! %
Allo 8} — 2%

Grand total 60 1206 1620 2

, t" téc f |Ri53r' Oyements E{%\ﬁ .t g &r tl?f‘%& @
AUl St O B s ‘A,, APfE d’a. !
e ! 1 exXIc0, UUULA ](la([)' al
hﬁoyagc ounts onn Phﬂlﬁ i%g%ove [Wé wﬁaﬁd e
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Tabte XX|.—Miscellaneous Foreign Income 1from the United States, 1937
[In thousands of dollars]

Country Ol PHYARS weges  Totl

North America;

1% 16 27 648
Europe: &% % ,
T
W B 1
p3
116
44 @
3
S Ko i 4 3.
Total 2 66 2% 1340 63
West Indies: 1
British West Indies ]‘? 29
Total 1 | A
Central Americaand Mexico: ig ﬁ
Mexico i Y
Total (&Y Y] 108
South America: 7
y
Total il 1
Asiadi g 7
| i %
Syria |
TORaloereremmmmmeeeeeeeeeeeeee weeeeee e e 5 5 0
O alia....e o e s o 6 4 4 "
2817 2610 173% 7163
1Before deducting taxes.





