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Monthly Business Indicators, 1936-41
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The Business Situation

NDUSTRIAL output recovered very sharply in May

from its temporary setback of the previous month,
Further advances in defense industries, coupled with
resumption of heavy output in coal, stecl, and auto-
mobiles, pushed production into new high ground.
Freight carloadings moved above last ycar’s peak to
the highest total since 1930, while output of clectric
power was the largest on record. On other business
fronts reports revealed additional impetus as the de-
fense program accelerated. Continued strength of
residential and industrial plant demand offset further
declines in cantonment building to maintain aggregate
new construction. Trade volumes were high, even in
relation to the current flow of income as consumers
pressed to satisfy their needs—particularly of durable
commodities, the output of which will be curtailed as
the defense requirements make an imperative claim
UPON SCArCe TeSOUTees,

On May 27, one day short of the first anniversary
of the defense program, the President proclaimed ““that
an unlimited national emergeney confronts this coun-
try, which requires that its military, naval, air, and
civilian defenses be put on the basis of readiness to
repel any and all acts or threats of aggression directed
toward any part of the Western Hemisphere.” By
this proclamation the President automatically assumed
additional vast powers of control over the economy of
the United States, these to be exercised as nccessity
decrees.!

Table 1.—National Defense Appropriations and Cash
Expenditures

. [ Cash ex-
Appropria- | i
tion and con- [pfﬂg]eul"e
tract author- ‘ ’
ization (as of

May 17 | ML

Billions of dollars

Airplanes and accessories. ... ... ... ... .._. 6.5 | 0.6
Ordnanee._...___..___...____._.___ 7.4 .5
Ships, motor and rail equipment_ 9.0 | 6
New industrial facilities Loy 3.8 .3
Military posts, depots, fortifications and defense housing ___ 3.4 | 1.1
Other Army and Navyequipment.. ... _________ ... 1.8 1.1
Miscellaneous (pay, food, reserve materials, ete.) ... .. 6.0 .9

Totalo oot . 37.9 : 5.1

A large measure of required control had previously
been undertaken., During the past year the Nation’s
economy has been gradually reoriented toward the
provision of a larger Army and Navy and the material
they and the British require. For this purpose, a
steadily expanding program has been laid out.  Appro-
priations and authorizations amounting to 28.5 billion

! For a surnmary of the President’s emergency powers consult the Congressionai
Record, vol. 87, No. 100 (May 28, 1941}, pp. 4605-4611.

dollars had been recommended by the President in his
budget message of January, but by May 17 these had
risen to 37.9 billion dollars and an additional 6 billion
was before Congress. To this should be added British
orders of 3.7 billion dollars. By May 1, the Army,
Navy, and other defense agencies had awarded contracts
totaling 15.2 billion dollars and the Treasury had dis-
bursed 5.1 billion. These great sums are required for
the variety of purposes summarized in table 1.

In the first year the rate of defense cash expenditure
jumped from 153 million dollars in June to 837 million
in May. This initial stage has been aptly termed a
“tooling-up”’ period—a period which is not yet com-
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Figure 2.—Percentage Increase, March 1941 from March 1939, in the Pro-
duction of Selected Commodities.

NoTE.—Coimnputed from data published in the Survey of Current Business and in
the Federal Reserve Bulletin.

plete.  For of the more than 1,600 plants under con-
struction by May, a relatively small number had been
finished. Many more have yet to be started under
appropriations now existing, and the program daily
expands.  Nevertheless, along with new building there
now is beginning to appear a growing stream of finished
war material. Henceforth, an inercasing proportion of
expenditure will represent such supplies.

That the influence of this already huge defense outlay
has permeated every sector of the economy is a common-
place. Income, production, consumption—all are in
record volume.  As pointed out in the article on page 11,
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national income this month is estimated to have reached
an annual rate of 85 billion dollars, and by far the
largest part of the current incrcase is originating in
manufacturing industries. Obviously here the impact
of strengthened demand has been felt to a varying degree.
Some indication of this is presented in figure 2, which
shows relative gains in output occurring since the spring
of 1939 for sclected products. In general, the metals
and metal-using products have inercased most sub-
stantially, while the nondurable consumer goods have
advanced the least. This reflects the underlying char-
acter of the rise—it is based upon the durable goods to
a high degree.

Steel Placed Under Limited Priority Status.

Notwithstanding substantial expansion in the pro-
duction and importation of the metals, supplics of key
commoditics are already regarded as inadequate to ful-
fill both civilian and military demands. By the middle

NUMBER OF MONTHS
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Figure 3.--Value of Unfilled Orders of Blast Furnaces, Steel Works, and
Rolling Mills, 1939-41 (U. S. Department of Commerce).

Note.—Unfilled orders are expressed as number of months’ shipments at daily aver
age rate in March 1941,

of May, aluminum, magnesium, nickel, nickel steel, and
ferro-tungsten were being strictly allocated under
mandatory, industry-wide priorities. Subsequently,
zine and copper were added. Of outstanding signifi-
cance was the further addition to the list of the most
basic of all durable materials in our present-day ccon-
omy—steel. This commodity was placed under less
formal but equally effective control.

The situation in the steel industry for more than a
year has been one in which incoming business has
consistently exceeded a rising volume of shipments.
The result is depicted in figure 3, showing the growth
of order backlogs from the beginning of 1939 through
April of this year. TIn April 1940, unfilled orders were
the equivalent of slightly more than 1 month’s capacity
shipments (using March 1941 shipments as the meas-
ure). Since that time backlogs have expanded con-
tinuously and by April of this yecar they had become
equal to 4% months’ shipments. A growth in steel
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backlogs. over a short period is not unusual.  However,
it 1s noteworthy that absolute gains in recent months
reveal little tendeney to decline.  Indeed, the very
nature of the situation was such as to induce a further
growth. For as new defense orders were given prefer-
ence over those for civilian use, it became necessary for
many firms to chart and attempt to provide for their
raw material needs many months in advance of delivery,

The second report on the adequacy of steel capacity,
submitted by Mr. Gano Dunn of the Office of Produc-
tion Management to the President, made it clear that
steel output will fall short of requirements for combined
military and full civilian use in both 1941 and 1942.
Mr. Dunn’s estimates are summarized as follows:

1041 1942

Steel requirements and capacity

Meillions of net tons

Military requirements. .. ... oo ool 12. 4 13.8
Export requirements__._________ 8.5 10.3
Civilian requirements. ._________ 68,1 73.4
Total requirements_ ... .. ..o .. 89.0 97.5
Estimated capacity at end of 1940 and 1941, respectively. __ 87.6 911

tho Stod] Tndatry Tor Srational Délese, Gang Duna, 0o Besnetim Abaeect
ment, May 22, 1941, pp. 65-66,

These figures represent a compromise by Mr. Dunn
i regard to cstimates of civilian requirements sub-
mitted to him by representatives of the industry
and by the Bureau of Rescarch and Statistics of the
Office of Production Management. The industry group
forccast 1941 civilian needs at 69.4 million net tons
and those in 1942 at 68.5 million tons—a decline in
the latter years notwithstanding the probability of
rising income. The Burcau, on the other hand,
placed civilian nceds this year at 72.5 million tons
and those in 1942 at 88.6 million tons—in both in-
stances the calculated amount that would be demanded
if all needs could be met. Mr. Dunn applied cer-
tain adjustments to the Bureau’s estimates (including
one limiting automobile production in model year
1942 to 80 percent of output this model year), reducing
them to 66.7 and 78.3 million tons, respectively. The
ficure shown in the above table represents an average
of the adjusted Burcau and industry cstimates. In
every case, the defense program was assumed to be
unchanged from that provided by existing appro-
priations,

During the first 5 months of this ycar, 34 million
tons of stecl were produced. Mr. Dunn reports
effective capacity (102.5 percent of rated capacity)
at the end of 1940 was 87,576,000 net tons and that
he expects it to be 91,339,000 net tons at the end of
1941. Capacity for the remaining part of this year
might be taken as roughly 89 million tons. If this
is the case and the industry should operate continu-
ously at this rate, requirements as indicated by Mr.
Dunn would exceed output by 3 million tons. Again,
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il the industry were to run at effective capacity for
all of 1942, production would fall short some 6,400,000
tons of the Dunn estimate of requirements.

It thus has been made clear that complete ration-
ing of steel is probably inevitable unless a much larger
expansion than that now contemplated is under-
taken. Actually, leading companies have been ration-
ing most steel for some months, with cooperation
from the Office of Production Management in the
case of certain finished types. Under the plan an-
nounced at the end of May by the Priorities Divi-
sion, defense and indireet defense (which includes
machinery, railroad cquipment, ete.) orders are to
be given strict preference while the Office of Civilian
Supply formulates plans for equitably allocating remain-
ing eivilian orders.

Consumption at Record Level.

While one year of the defense program is adding
considerably to the Nation’s capital plant, it has also
resulted in the largest flow of goods to consumers on
record. This is true both absolutely and on a per
capita basis—after allowance for the usual scasonal
changes. From January through April, expenditures
by consumers on all commodities are estimated to have
been 12 percent higher than the like period a year
previous. Figure 4 shows the movement of such
expenditures by quarters from the beginning of 1939
through the first quarter of this year. A large part of
the risc has been concentrated in durable commodities,
purchascs of this type during the first 4 months execed-
ing the total for the comparable period in 1940 by one-
fourth. Sales of passenger cars, clectric appliances, and
houschold furnishings have been particularly note-
worthy. After the best first quarter on record, April
buying of passenger cars rose to a new high of 483,000
and May reports reveal no let-down from this peak.
Similarly, 1,640,000 eclectric refrigerators were pur-
chased from January through April, another record and
42 percent ahead of last year. Other electrical appli-
ances have recorded comparable gains over the same
period.  In the case of houschold furniture, exeeptional
fourth-quarter sales in 1940 have been followed by
buying in the past several months that has run about
one-fifth above a year ago.

Demand for most nondurable goods as a rule fluc-
tuates to a much smailer degree with changes in the
level of income. Purchasing of such commodities has
expanded in good measure since the advent of the
defense program, with expenditure from January
through April one-tenth ahead of the same period in
1940—a very substantial rise from the comparatively
good level a year ago, even though business was slack-
ening its pace in the initial quarter of last year.

Sales of food, clothing, drugs, and shoes all illustrate
the advance. For example, buying from food stores
was 9 percent higher than in 1940, while sales of apparel
stores had grown 15 percent. January-April depart-
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ment-store sales (which include some durable items)
increased 14 percent over the 1940 period.

The heaviest purchasing has been of goods which
cmbody materials, machines, and personnel which can
be utilized in defense industries.  Hence, as the initial
“tooling-up” period of the defense program gives way
to expanding output of actual war material, competition
hetween durable consumers’ industries and defenseneeds
must greatly increase.  As shown above, it 1s already
clear that existing eapacity in key raw material indus-
tries is insufficient to provide both the present output of
consumner durables and the anticipated defense pro-
duction. For this reason, the supply of new consumer
durables coming on to the market must decline before
the year is out. However, as has been suggested
previously, stocks of durables now in the hands of
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Figure 4. —Indexes of Consumers’ Expenditures for Durable and Nondurable
Commodities, Adjusted for Seasonal Variations, 1939-41 (U. S. Depart-
ment of Commerce).

consumers are the highest in history on a per capita
basis. If the supply of commodities necessary for
operating many of the durables—petroleum, electricity,
gas, etc.—can be maintained (and here the chief prob-
Iem at the moment is one of transport capacity), the
scervices yielded by these large consumer stocks will
continue to be very high over the next few years.
Substantial Advance in Prices.

Price influences of an inflationary nature which have
gathered strength in recent months emerged more
openly in May to bring about the largest rise since the
speculative upsurge in the early autumn of 1939. The
comprehensive weekly index of the Bureau of Labor
Statisties covering 887 commodities advanced during
the month from 83.2 to 85.2—approaching the pealk of
1937. This movement was general in character and as
such differed from the more creeping advance over the
period subsequent to August of last year, when first one
eroup of prices, then another, climbed slowly upward.

A number of factors were responsible for the acceler-
ated movement in May. The most comprchensive
of these, of course, was simply a continuation of the
situation in previous months: namely, the grow-
ing strength of demand in almost all sectors of the
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econoiny which pressed upon supplies that in many |

cases were increasingly limited by capacity operations
and inadequate imports. Prospective shortages of
some import commodities were more clearly revealed
by the President’s announcement of the cventual
diversion of 2 million tons of American shipping to
British needs. Hence speculative activity in these
markets created a further price advance in rubber,
cocoa beans, and many other import goods. Among
domestic manufactures, textiles and chemical prod-
ucts registered the most outstanding rise. Here (as
in a number of other industries) higher labor and
raw material costs were offered as reasons for expect-
ing a future price advance and heavy anticipatory
buying led to an immediate increase., That the rise
overshot the mark in some instances was apparent
from the experience in the combed yarns-—an important
raw material used in the manufacture of cotton textiles,
garments, and other products. From January through
mid-May the price of the largest volume grade rose
from 37 cents to 52 cents a pound. As this increase
was far in excess of the rise in manufacturing costs
(including cotton costs at the 85-percent parity loan
rate), the Price Administrator established a maximum
price of 42 cents, 20 percent under the market quotation,

The most considerable upward price movement in
May, however, took place among farm and food prod-
ucts and was directly linked to the new agricultural
program. The following table reviews the course
since the first of the year of the farm prices most
affected by changes in the program.

Table 2.—Wholesale Prices of Selected Farm Products

Wheat— Cotton—~| Hogs— Eggs—
all classes NC 0?*1_ Middling| average gg-ggt?_t fresh
Week ended— and Tow op [*#sin. in| all pur- PR firsts at
grades in Chicago | 10 mar- chases at York Chicago
6 markets g kets | Chicago (car lots)
Cents per| Cents per| Cents per | Dol. per | Cents per | Cents per
bu. bu. 1. cwt. . doz.
Dec.28,1940._._____ 85.4 61.2 9.86 6. 68 33.44 22.10
Jan. 25, 1941 __ - 87.5 64. 4 10. 10 8.08 30.85 17. 50
Feb. 22,1941 __ 78.7 61.8 10.11 7.7 30.75 16.05
Mar. 29, 1941_ . 89.8 67.2 10.79 7.66 32.45 19.67
Apr. 26,1941__ 89.0 69. 1 11.00 8.45 33. 50 21.79
May 24, 1941__ - 96. 4 73.3 12.84 9.25 35.75 23.38
May 31, 1041_______. 92.5 73.8 12.72 9.36 35.31 23.75

Agricultural Programs Increase Farm Prices.

Two recent changes in the agricultural program
have been chiefly instrumental in leading farm and
food prices higher. During April the Surplus Market-
ing Administration began substantial purchases of
pork, dairy, and poultry products in the open market
in accordance with a plan (which will continue in
force until 1943) for advancing prices and hence
stimulating production of these foods, both for do-
mestic consumption and lease-lend transfer to Great
Britain. Moreover, in May, passage by Congress of
Public Law 74 required loans of the Commodity
Credit Corporation on 1941 cotton, wheat, corn, rice,
and tobacco to be increased to 85 percent of parity.
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Some idea of the possible effect of the latter program
is indicated in table 3. As of May 15, the indicated
loan rates on wheat and cotton have been advanced
more than 50 percent to 97.7 cents a bushel and 13.7
cents a pound, respeetively.  The corn loan—already
nearer parity—will rise less sharply, an important
fact since efforts to expand output of livestock prod-
ucts must be adjusted to the level of corn and other
teed prices. Part of the indicated rise in loan rates is
due to the increase to 85 pereent of parity, while a
small part is due to the advance in the general price
level, for the parity price is based on the average rela-
tion of the price of the farm commodity in question
to the prices of commoditics purchased by the farmer
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(together with interest and taxes paid by him) in the
vears 1909 through 1914. With the possible exception
of corn, the supplies of important loan commodities
were already more than ample to meet all requirements
before the increase in loan rates. Hence, strict con-
trol over production of these commodities will be
necessary to avoid burdensome additions to existing
surpluses (a policy in direct contrast to that in regard
to pork, dairy, and poultry products).

The advance in loan rates will raise the actual
return received by the farmer for a unit of his crop
to the approximate parity price. Commodity Credit
Corporation loans establish a minimum price level
for quota marketings of the loan commodities. But
in addition, producers of these crops receive two other
payments: one an agricultural conservation payment
and the other a parity payment (both are listed in
table 3). The latter payments are made only on the
normal yield of the allotted acreage. For example,
on this yvield the wheat grower will receive a minimum
approximating $1.16 a bushel—the 98-cent loan mini-
mum plus an S-cent agricultural conservation payment
plus a 10-cent parity payment.

Higher loan rates on principal crops and larger
returns from livestock are expected to increase farm
income this year more than a billion dollars over the
9.1 billions realized in 1940. Such an income will be
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the highest attained since 1929 when the ageregate
was 11.2 billion dollars. In terms of real income,
however, the farmers’ return will probably be higher
than in 1929, as prices paid for commodities used in
farm production and farm home consumption have
fallen about 15 pereent sinee that year.

Table 3.—Government Loan, Agricultural Conservation, and
Parity Payment Rates on Principal Crops

E Flue-
Wheat Corn Cotton |, "
(cents | (eents | (cents “ﬁ;gc})()'
per per per (cv;ts por
bushel) | bushel) | pound) pound)
Commodity Credit Corporation loan rate
onl9d0erop. ... 64.0 61.0 18.89 218.8
Parity price May 15, 1941__ _ . ______ 114.9 83.5 16.12 22.9
Indicated loan rate on 1941 crop at 85 per-
cent of May 15, 1941, parity price_.___. . 97.7 710 13.70 18.5
Percentage change of 1041 over 1940 crop
loanrates. ... .. ... ... -+53 +16 +-54 -2
United States average price reccived by
farmers at local markets May 15,1941 __ 9.4 63.9 11.68 316.2
Governinent paymentrates on 1941 crop:t |
Agricultural conservation payment. _ . 8.0} 9.0 1.37 0.8
Parity payment ______________________ 10.0 5.0 1.38 0.9

! Basic loan rate on Middling 7% inch.

? Avcerage loan and purchase value of 1940 flue-cured tobacco acquired for subsequent
export to Great Britain.

3 Scason average price for the 1940 crop. No sales reported since January 1941,

4 On normal yield of acreage allotments for 1941,

New Orders for Durable Goods Decline Slightly.

Though the pace of the advance in consumer demand
shows no signs of abating, some leveling off has appeared
in the huge upsurge of capital goods buying. During
April the durable goods component of the Department
of Commerce index of manufacturers new orders fell
from 285 to 276 (January 1939=100). However, this
was not sufficient to counter a sharp 7-point advance in
the nondurable component to 143 (a new high for this
series) and the aggregate index moved from 194 to 195.
The largest decrease among the durables occurred in the
machinery and transportation equipment groups, while
the incoming business in the iron and steel industry
remained virtually unchanged from the tremendous
volume of the previous month. Among the non-
durables, the increase was general with a number of
the consumer goods in the lead.

Despite this smaller volume of new orders, in no
instance could incoming business be described as other
than very large. Though shipments were heavier in
almost all lines save automobiles (where work stoppage
brought some deecline), manufacturers’ unfilled order
backlogs advanced a further 5 percent. What this
means in terms of lengthening the period of com-
mitments was illustrated above in reference to the steel
industry.

The heavier movement of goods in almost all manu-
facturing industries lifted the index of shipments from
165 in March to 172 in April, a gain about equal to the
average since the first of the year. As compared with
the preceding 2 months, a somewhat larger proportion
of these goods flowed into inventory. Accumulation
for the month amounted to 140 million dollars, lifting
the Department of Commerce index to 123.6. It was
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a year previous that the short period of liquidation of
manufacturers’ inventories after the abortive upsurge
in the fall of 1939 was completed. Over the interven-
ing time stocks have expanded in value terms about 1.6
billion dollars. While the increase during April, as in
previous months, was gencral in character, rapidly
growing defense industries with heavier raw material
and goods in process needs were responsible for the
most substantial rise. These are about the only durable
industries in which much further growth of inventories
1s expected to oceur.  Control over raw material stocks
by the Office of Production Management is widening
appreciably, and as it is implemented successfully, some
disinvestment of inventory will be forced in a number
of industries.

Among retailers and wholesalers, inventory accumula-
tion has not been large as yet, though in each case the
movement has been greater than is usual at this time of
year. From January through March the adjusted
index of department store stocks had advanced from
71 to 74, while stocks of wholesalers in the first 4
months expanded about 5 percent.

Production Rises Sharply.

Industrial output resumed its rapid advance in May
directly upon settlement of management-labor disputes
in several key industries. Declines in the output of coal,
automobiles, and steel during April had been sufficient
to reduce the Federal Reserve index of industrial
production some 4 points to 139. However, activity
in these industries recovered very sharply early in
May, and with effective support from such defense
industries as machinery, shipbuilding, aircraft, and the
nonferrous metals, the Federal Reserve index jumped to
a new high of 148, after adjustment for the seasonal
variation usual in more normal years.

The upsurge in bituminous coal production (the
industry most affected by work stoppage in April)
brought production within 90 percent of the March
level, and in itself added more than 4 points to the
Reserve Board index. After some hesitancy because of
price uncertainties, output of anthracite also rose
3,858,000 tons being produced in May as contrasted
with 3,198,000 tons in April.

Automobile production usually declines sharply in
May, but record demand, prospective raw material
shortages, and smaller output in April all combined
to induce an increase of more than 20 percent in May
of this year. Ford operations were exceptionally
large in consequence of the shut-down during the
previous month, with operations in some plants being
resumed on a 6-day basis. A total of 555,000 units
(including the small Canadian production) were pro-
duced by the industry, the highest total for any month
since 1929.

In the steel industry, the coal stoppage had inter-
rupted the flow of raw materials and some operators
took advantage of the situalion to reline furnaces.
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Output did not regain its former peak until the latter
part of May when production was near 100 percent
of capacity. For May as a whole, 7,101,800 tons were
produced, as compared with 6,757,700 tons in April.

Freight carloadings during the month climbed to
866,017 weekly, the largest movement for any week
since 1930. The chief gain as compared to the pre-
vious month naturally appeared in the movement of
coal, as may be secn in figure 6. At the end of the
month the coal movement was about 15 percent above
a year previous, though not back to the winter level
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of American Railroads).

Other types of freight were also being shipped in
heavier volume, evidencing for the most part a larger-
than-seasonal rise. However, the backbone of the
upward movement continued to be the steady expansion
of miscellancous ecarloadings—which contain most in-
dustrial freight. Topping May 1940 by nearly 30 per-
cent, this class of loadings has moved above the figure
for all years subsequent to 1930.

The electric power industry is undergoing a similar
experience in regard to industrial demand.  Output in
the latter part of May was the highest on record, rising
above 3 billion kilowatt-hours for the week of May 24
(using the newly published series of the Edison Electric
Institute which includes power generated by Govern-
ment and industry not herctofore reported). Since
March it has been running about 16 percent ahead of
last year. These increases have been reflected in a
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stecady revision of the maximum power requirements
expected in most districts this year, as published by the
Federal Power Commission. Whereas, last winter
maximum assured capacity appeared to be adequate
through 1941 for almost all districts, the latest estimates
of requirements reveal the expectation of a growing
tightness of supply in many regions before the year is
out. Expansion of capacity is continuing apace, with
programs being constantly revised upward. For the
vear as a whole the Federal Power Commission now
reports a contemplated addition of 3,352,639 kilowatts
of generating capacity. As this is not sufficiently large
in all areas, a number of power pools are being formed
which will more equitably distribute available supplies
over regions of greater area. Meanwhile, drought in
the Southeast and New England continued to lower
both present and future hydroelectric supplies to a
serious ¢xtent in those areas.

Growth in Machine Tool Output.

Machinery, aireraft, and shipbuilding have been the
major defense industries moving ahead most rapidly in
recent raonths, output in each instance increasing at
an average rate of 5 percent or better. On none of
these has pressure for expansion been any greater than
on the machine tool industry, for machine tools are an
integral part of the huge complex of armament and
other supporting industries now under construction.
The response of the industry to the demands made
upon it is charted in figure 7. Since August 1940
production has advanced at an average monthly rate
exceeding 5 percent.  If such an expansion be continued
(and it can be bettered), the value of output this year
will rise to around 800 million dollars, which may be
compared with an output of 450 million dollars in 1940
and less than 300 million in 1937 and 1929—all vears of
substantial capital formation.

An cxamination of the chart of production and
exports discloses that the initial impetus for greatly
enlarged machine-tool output came from export de-
mand following the outbreak of the war in 1939. The
rise in exports roughly paralleled the rise in production
throughout 1940 with England recciving increasing
amounts. Shipments to Britain reached a peak of
about 20 million dollars per month in the final quarter
of 1940 compared with 8 million dollars in July of that
year. Fxports have since declined to 18 million in
March, with well over 90 percent going to England and
Canada. Continuation of the precipitous rise in pro-
duction since last fall has been in answer to defense
demand. All told, reduced cxports coupled with
inereased production have nearly doubled the flow of
new tools to domestic industry sinee the year end.

Fxpansion of output by the industry to date has
involved plant cxpansion, additional emplovment of
labor, longer hours, and the extension of subcontract-
ing. Abmost 24,000 wage carners were added during
1940 and the Bureau of Labor Statistics’ survey of
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estimated labor requirements in the machine-tool
industry indicates that an additional 22,600 will be
employed during 1941, More than half of this number
have alrcady been added as of April. Greater diffi-
culties are expected in reeruiting labor during the
latter half of the year, and steps have been taken to
improve training programs and to obtain deferment
of skilled workers called in the draft.

That further large gains are possible in this and
other defense industries as a result of more intensive
operations in existing plants has again been revealed
in field studies conducted by the Department of Labor
last March. Some 587 plants employing 618,000 em-
ployees in 12 defense industrics were covered and it
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was discovered that 72 percent of the employees were
included in the first shift, 20 percent in the second, and
only 8 percent in the third. However, in many cases
bottlenecks in specific parts of plant facilities or short-
ages of particular kinds of labor prevented full three-
shift operations. Many workers on the first shift
labored overtime, the average work-week for these
being 49.8 hours. Only 60 percent of all workers
were employed on Saturday, while 10 percent worked
Sundays. Of the plants reporting, 90 manufactured
machine tools. In these, the first shift included 71
percent of the workers, the second 23 percent, and the
third 6 percent. The average work-weck was 60.6
hours.

Exact information regarding subcontracting in the
machine tool industry is still incomplete. It is esti-
mated, however, that 22 percent of total machine tool
output in the final quarter of 1940 was produced under
subcontracts, and that more than one-fourth of current
production is accounted for in this manner. With the
machine-tool industry under extreme pressure, sub-
contracting largely extends to a wide variety of ma-
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chinery producers who have resources of cquipment
and skilled labor which can be brought to bear on the
machine-tool problem,

In order to assure continuous output in the event that
orders arc not perfectly geared to the availability of
equipment, the Reconstruction Finance Corporation
on May 16 announced a loan of 200 million dollars to
the Office of Production Management for purchase of
machine tools. The loan, made in addition to an
carlier 35-million-dollar loan, permits the Defense
Plant Corporation to place orders for all types of
machine tools which will be distributed by O. P. M.,
where needed. No orders have been placed as yet.
Rubber Affected by Import Uncertainty.

One of the most important commodities affected by
the growing tightness of shipping facilities in recent
months has been crude rubber. Consumption has
been extremely heavy as compared with recent years,
with successive new highs being attained in January,
March, and April.  Over the first 4 months total crude
consumption of 269,000 long tons exceeded the 1940
record for the same period by 25 percent. An informal
agreement among rubber manufacturers, suggested by
the Office of Production Management, contemplates
some curtailment of consumption after June 1. How-
ever, the continuing effort to accumulate and conserve
stocks may require Federal regulation of consumption.

Total domestic stocks of crude rubber as of the end
of April, inclusive of Government holdings, were re-
ported at 329,767 long tons, equal to 5 months’ supply
at the April consumption rate. In addition, stocks
afloat to the United States amounted to 153,484, an
additional 2 months’ supply at the April rate. Since
February 1940 (when stocks were at their low point for
that year) the additional accumulation of erude rubber
has been about 200,000 long tons and 85 percent of this
has gone into Government reserve, including rubber
acquired by the Commodity Credit Corporation by
barter with England. However, the present Govern-
ment stockpile is less than half of what it is expected to
be. The Rubber Reserve Corporation has contracted
to buy up to 430,000 tons of Far Eastern crude, and
24,000 tons of Brazilian rubber. Through April 30,
only 112,000 tons of this had been delivered or was in
transit. The balance of this reserve is to be accumu-
lated in 1941 if the necessary shipping facilities can be
made available. Meanwhile, if the April consumption
rate were cut even as much as 42 pereent, total stocks
on hand plus stocks afloat at the end of April would still
only be equal to a year’s supply.

The plan to limit automobile production in the com-
ing model year will result in some saving of rubber.
The initial 20-percent cut in production would reduce
rubber consumption only 50,000 long tons, something
less than 1 month’s consumption at the current rate of
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use. Part of this saving may be offset by increased
demand for replacement rubber on automobiles. In
recent years replacement has accounted for about two-
thirds, on the average, of total tire demand.
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Attempts are being made to stimulate the produc-
tion of natural rubber in the Western hemisphere,
and also domestic production of synthetic rubber.
However, the Department of Agriculture progran: for
fostering crude rubber production in Latin America

June 1941

cannot influence United States rubber supplies appreci-
ably for many years. Currently, little DBrazilian
rubber is available to United States buyers, owing to
increased Brazilian and Argentine buying of Brazilian
output. Meanwhile, domestic guayule rubber planta-
tion possibilities have been brought to the attention
of Congress in House debate.

Domestic production of synthetic rubber has been
of minor importance to date, and the price of the
synthetic product is still substantially above that of
crude. Negotiations looking toward a sizable ex-
pansion in productive capacity for synthetic rubber
have been carried on for several months between the
Federal Loan Administrator and prospective producers.
As a rosult, four rubber manufacturing companies
are now establishing plants with capacity for 2,500
tons each per vear, so planned as to facilitate quick
expansion to 10,000 tons each. Additional plants of
this nature can, of course, be constructed if desired.

The current heavy consumption, import uncertain-
ties, and limited supplies available for trading pur-
poses all contributed to an increase in the price of
crude rubber of more than 5 cents a pound between
late January and the middle of May. On May 13
the price of No. 1 ribbed smoked sheets touched 25
cents, not equaled since May 10 last year, at the time
the big German westward drive began. By the end
of May of this year, however, the price had dropped
somewhat to less than 23 cents. This was due chiefly
to more liberal offerings from producers and indica-
tions of increased May arrivals with the prospect
that, for the immediate future at least, arrivals will
continue to exceed consumption. Higher margin re-
quircments proposed by the Office of Price Adminis-
tration and Civilian Supply for futures trading in
rubber, and the setting of maximum prices for combed
cotton yarns, which implied the possibility of definite
price limits over a wide area of nondurable goods,
also had a restraining influence on the rubber market.
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National Income Exceeds 76 Billion Dollars
in 1940

By Milton Gilbert and Dwight B, Yntema

ARGELY as a result of the stimulus provided by the
defense program, the national income of the United
States rose to 76 billion dollars ! in 1940—more than 5
billion above the total reached in the preceding year.
This comprchensive measure of the net value of the
commodities and services produced by the economic
enterprises of the country, both private and public,
was higher in 1940 than in any year since 1929, when the
record high of 83 .4 billion dollars was attained. It was
above the decade’s previous high, 1937, by a good
margin. Morcover, in terms of the physical quantity
of goods and services produced—that is, dollar values
adjusted for price changes—the national income in
1940 was at an all-time high and it likewise exceeded
the 1929 volumie on a per capita basis.
Rapid Rise in Second Half of 1940.

Compared with advances in other years of the
recovery period sinee 1932, the rise of 5.4 billion dollars
in national income for 1940 was not exceptional. This
is a reflection of the fact that cconomic expansion in
1940 was confined largely to the latter half of the year.
The flow of income actually declined during the first
4 months and recovered only moderately in May and
June. After the midyear, however, a vigorous upswing
began and the rate of income flow increased by more
than 1 percent amonth. It is estimated that 53 percent
of the year’s income was produced during the sccond
6 months of 1940, after allowance for the usual scasonal
difference between the first and second 6-month periods.

The motivating forces behind these changes in the
flow of national income during 1940 all stem from the
military developments in Europe. The decline during
the first third of the year was itself a reaction to the
upward surge of economic activity in late 1939 which
was based to a considerable degree upon the wave of

1 The present estimate for 1940 cornpares with a preliminary figure of 74 billion dol-
lars released in the February 1941 issue of the Survey of Current Business. The
Bureau of the Census has recently published preliminary data on the Census of
Manufactures for 1939, and for certain of the Industrial Censuses for that year. These
preliminary totals have made necessary important upward revisions in the pay roll
estimates for 1939 and consequently 1940, notably in trade and manufacturing, but to
some extent in the service industry. Significant revisions have also been made in
the finance and contraet construetion industries. In comparing the present estimates
of the industrial origin of the national income for 1939 with those released in the
June 1940 issue of the Survey of Current Business it should be noted that Social
Security contribaitions are now included in the industrial composition of income.
In addition, several minor transfers have been made, most important of which is the
transfer of shipbuilding from the construction to the manufacturing industry. In
general there have been no significant revisions in the data for years prior to 1937.
The one important exception is in the finance industry where a special tabulation of
individual and partnership returns to the Bureau of Internal Revenue for 1936 has
made possible for the first time an estimate of entrepreneurial income in the brokerage
industry. The resulting revisions are of some magnitude for the years 1936 and 1937

and for 1929 and earlier years but the estimates for recent years have been little
affected.

inventory accumulation initiated by the outbreak of
war. ¥rom the beginning of 1940 the inventory move-
ment contracted sharply until the invasion of the Low
Countries by the German forces on May 10 caused a
drastic change in the fundamental economic situation.
This change resulted, in the first instance, from the
acceleration in the rate of Allied purchasing of war
materials in this country and, after the middle of the
year, from the growing demands of our own defense
program,.

Citation of a few figures will show the magnitude of
these propelling forces. Exports of principal war-
related products ? in 1940 were more than double the
total for the year carlier, rising from 706 million dollars
to 1,492 million. Approximately 55 percent of the
1940 export total was concentrated in the second half
of the year. Defense expenditures of the United States
also more than doubled, with an increase from 1,290
million dollars in 1939 to 2,634 million in 1940. But
not only was the absolute rise of defense spending con-
siderably larger than war-induced exports, it was con-
centrated to a greater extent in the second half of the
year. With an advance from little more than 150
million dollars in June to 460 million in December,
about two-thirds of the year’s outlay for rearmament
was made after the midycar. In addition to these
actual deliveries of armament materials here and
abroad there was, of course, the stimulus of the work
started by many industrial firms upon the huge volume
of orders placed. Its importance in raising the level of
national income is indicated by the inventory increase
in durable goods industries of about 850 million dollars
from August through December.

These three factors provided the stimulus which
pushed up the level of income. There were, of course,
substantial increases both in induced investment and
in consumers’ real income.

Upward Movement Continued in 1941.

The upward movement of the national income has
continued during the first half of 1941, although at a
moderately slower pace than during the previous
half-year, owing to capacity limitations and material
bottlenecks, It is estimated that the national income
has risen from the year-end rate of about 80 billion
dollars to an annual rate in June approximating 85
billion. During this period, however, the defense
program had so grown in size as to overshadow the

2 Includes heavy iron and steel, nonferrous metals, metalworking machinery, air-
craft, firearms, and chemieals.
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other stimulating forces in the economic situation.
Whereas defense expenditures amounted to 900 million
dollars in May, up from 460 in December 1940, exports
were relatively stable in the early months of 1941 and
the rate of inventory accumulation actually fell off
rather sharply.

With the huge expansion in the output of defense
equipment projected for the year ahead, recent trends
may be expected to continue. A further rise of the
national income 1is assured as still unused capacity
and new production facilities come into operation.
Furthermore, the rearmament effort will assume a
position of almost complete dominance as a causal
factor, entirely dwarfing the impact of changes in
other independent demand factors.

The expansion in nondefense industries induced by
British and United States armament outlays, however,
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may be expected to be less marked during the coming
year. Up to the present the existence of unused
capacity has allowed induced demands to be met with-
out serious restriction. However, shortages of many
raw materials that enter into durable goods have now
appeared, and it can be expected that both producers’
and consumers’ durable goods industries will be unable
to produce in sufficient quantity to meet all nondefense
demands. In part, this will be reflected in a greater-
than-usual rise in nondurable goods and service in-
dustries and probably, in part, in a less-than-usual
relationship between the investment stimulating force
(defense outlays in this case) and the increase it induces
in the total output of goods and services.

Real Income at New High.

Inasmuch as the rise of the national income in 1940
was accompanied by only a slight rise in the prices of
finished products, the increase over 1939 largely repre-
sented an increase in the physical quantity of goods and
services produced. This is evident in figure 9. The
three lines in the chart show the cffect of successive
allowances for price changes and population growth,
depicting the estimated value of the national income
in current dollars and in average 1935-39 dollars and
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the latter after reduction to a per capita basis® These
adjustnients provide a closer approximation to a measure
of the change in the cconomic well-being of the Nation,

The importance of making an adjustment for chang-
ing prices is clearly apparent. Whereas in 1937,
for example, national income in current dollars was
still 14 percent below the 1929 total, the national
income in fixed prices was slightly above the 1929
volume. After the recession of 1938 the national
income in constant dollars moved to new highs in
1939 and again in 1940. In the latter year it was as
much as 11 percent larger than in 1929. Real national
income was approximately equal in 1932 and 1921
and the annual averages for the 1923-29 and 1934-37
periods were substantially equivalent. Some signifi-
cance may be attached to the fact that the real national
income, as estimated, was almost 60 percent higher in
1939 and 1940 than 20 years earlier.

The growth of population from about 105 million
persons in 1919 to approximately 132 million in 1940
should be kept in mind in appraising the significance
of this 20-year growth in the physical volume of
national income. Allowing for this population growth,
real income per capita in 1937 and 1939 was about
equal to the per capita real Income in 1927 and
1928. By 1940, real income per capita was above
the 1929 peak; between these years the 11-percent
gain in total real income more than offset the 9-percent
increase in population. About half of the 60-percent
rise in aggregate real income from 1919-20 to 1939-40
represented a gain in per capita income.

Components of the National Income Total.

Before proceeding with an analysis of changes in
the coraposition of the national income, the meaning
and content of the concept may be reviewed briefly.
National income is the measure of the value of the
net output of commodities and services produced by
the private and public enterprises of the economy.
It includes the economic activities carried on by all
producing entities—corporations, partnerships, individ-
ual enterprises, and governmental agencies. In prac-
tice, the development follows industrial lines so that
measures are at once provided for the segments of the
national income that originate in each of the several
broad industry groups such as agriculture, mining,
trade, ete. The measure is net in the sense that the
-alue of materials and supplies and of plant and equip-

3 CConverzion of national income in current dollars to national income in average
1935-39 dollars was accomplished as follows: The portion of estimated national income
comprising consumers’ goods in each year was determined by subtracting “net
capital forraation” in current dollars (taken from Simon Kuznets’ Commodity Flow
and Capitc] Formation and supplemental materials, National Bureau of Economic
Research) from the national income totals shown in table 5. This consumers’ seg-
ment was converted to average 1935-39 prices by use of the United States Bureau of
Labor Statistics cost-of-living index and the United States Bureau of Agricultural
Fconomics index of the prices paid by farmers for commodities bought for farm family
maintenance. The weights used in combining the two series were based on estimated
percentages of urban and rural population in the 1935-39 period multiplied by average
incomes per person in urban and rural families, respectively, as found in the National
Resources Committee’s report on Consumer Incomes in the United States. To
these adjusted yearly figures were added the Kuznets net capital formation data in
1929 dollarsafter the latter wereshifted toaverage 1935-39 prices.
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ment consumed in the process of production is deducted
from the gross value of goods and services produced
in order to obtain the value of net production.

The private and public enterprises utilize personal
services and capital provided by individuals, who thus
both contribute to the productive process and share in
the division of the net product. The net product is
represented by returns in the form of salaries and
wages, net income of business enterprises, interest, and
rents and royalties. Salaries and wages, supplements
to salaries and wages, interest, and net rents and
royalties are conceived as paid out by enterprises. Net
incomes of businesses, on the other hand, are transferred
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Figure 10.—Indexes of National Income in Constant Dollars and Industrial
Production, 1919-40 (National Income, U. S. Department of Commerce;
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only to the extent that dividend payments are made by
corporations and withdrawals are made by owners of
unincorporated businesses. The difference between net
income and the amount disbursed constitutes business
savings, such “savings’ being either posm\ e or negative.
Income actually disbursed by enterprises plus business
savings equals the national income.* Thus, the na-
tional income is a measure of the net value of goods and
services produced and also of the claims to these goods
and services. The discussion that follows deals suc-
cessively with the industrial sources of the national
income and its composition in terms of the different
types of returns.
Industrial Composition of National Income in 1940.
Considering that the major impetus to the expansion
of the national income in 1940 came from domestic
and foreign outlays for armaments, it is to be expected
that output of manufacturing industries would increase
more substantially than that of other areas of the
cconomy. That this was the case is evident from figure
10, showing relative changes in the Reserve Board’s
index of industrial production and the physical volume

4 The coneept underlying “income payments to individuals” as used in the Depart-
ment's monthly income estimates and annual distributions by States should be
distinguished from both of these coneepts.  The reeoneiliation of national income with
with income payments to individuals is made as follows: deduct (a) pensions and
other eontributions of employers (under Social Security, Railroad Retirement Board,
and governmental employee systems); (b) pension and other contributions of em-
ployees (under the systems just noted); and (c) business savings; and add (a) direct
relief, including old-age assistance, aid to dependent children, and aid to the blind;
(b) Federal pensions to veterans, including payments on adjusted service certificates;
(c) governinental retirement allowances; and (d) insurance benefits under Unemploy-
ment Compensation, Old-Age Insurance, and Railroad Retirement programs.
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of national income. As in other years of very high
business volumes, the rise in industrial production in
1940 was considerably larger than in the national income
total. Against a rise in the former of approximately 20
percent, the national income, adjusted for price changes,
increased by 7 percent. In this regard the armaments
boom of 1940 was similar to the durable-goods invest-
ment booms of previous periods.

The same influence is evident in the changes recorded
in the industrial components of the national income.
Figure 11 shows that manufacturing, mining, and con-
tract construction were the only components showing a
percentage inerease from 1939 greater than the over-all
increase in national income. Indeed, half of the
increase from 1939 to 1940 was concentrated in these
commodity-producing industries, though they ac-
counted for only slightly more than one-fourth of the
national income in 1939, The gain in manufacturing,
as would be expected, was not divided equally among the
different  types of manufacturing activities. Firms
producing metals and metal products were greatly
stimulated by a combination of demands for d(\fcnse
production and demands reflecting industrial expansion
and strong consumer purchases. Income originating
in these activities rose 33 percent. At the other extreme
from this volatile type of durable-goods activity was
the textile and leather group which recorded an im-
provement of only 2 pereent.

Income originating in manufacturing amounted to
more than 19 billion dollars in 1940, or 25.2 percent of
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is of the total income for 1939.
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the year’s total. Only in other prosperous years has
the income arising in manufacturing activities attained
so large a percentage. In both 1937 and 1929, for
example, 24.5 percent of the total had its origin in this
industry. Such proportions are in marked contrast
with the performance in a year like 1932 (15.2 percent)
or even 1938 (20.7 percent), and provide evidence of
the past association between strong manufacturing
activity and a high level of national income,

The other industrial components did not show so
aggressive an advance from 1939 to 1940 as did manu-
facturing, mining, and contract construction. Over
the course of the past decade, however, significant
shifts have occurred in the relative contribution of
certain industries to the income total. Besides show-
ing a substantial absolute rise, the relative portion of
national income originating in government almost
doubled between 1929 and 1940; it accounted for 13.5
percent of the total income at the end of the period as
compared with only 7.6 percent in 1929. This growth
is traceable very largely to an increase in Federal dis-
bursements. Over the period, the State and local
portion changed but little, rising as high as 4.3 billion
dollars in 1930 and in 1931, and falling a little below 3.9
billions in 1934; the total of 4.9 billions for 1940 showed

Table 1.—National Income, by Industrial Divisions,*1940 1}

SURVEY OF CURRENT BUSINESS

1940 as percent of—
Amou(nt lin Per- 1 ___ I
N coiar 1940 (mil- | cent of i
Industrial division lions of | 1940 1932 or 1933 |
dollars) total 1939 | (whichever, 1929
is lower)

Total oo 76,035 100.0 107.6 190.1 91.2
Agriculture_. ... ... 5, 950 7.8 103.5 233.2 82.0
Mining. __.___ ——-- 1,422 1.9 109.5 271.4 7.5
Manufacturing.. ... 19, 168 25.2 118.0 316.0 93.9
Contract construction..._______. 2, 401 3.2 1125 449.6 67.9
Transportation________ 5,293 7.0 ] 106.7 146. 8 74.5
Power and gas_._._.__..._._._._ 1, 450 1.9 | 102.3 141.3 101.8
Communication 984 1.3 107.3 154.5 4.4
Retail trade__ 6, 424 8.5 105.3 192, 5 90. 4
Wholesale trad . 3, 646 4.8 104.7 210.0 92.0
Finance . 6, 195 8.1 102. 4 139.9 66. 0
Government (including work !

10, 221 13.4 102.9 157.3 1 1610
9, 285 12.2 104.8 171.0 i 93.7
3, 596 4.7 105.7 | 164.1 [ 89.6
i i |
only a small increase from 1939. Meanwhile, the

income attributed to the Federal Government more
than doubled as it advanced from less than 2.2 billions
in 1929 and 1930 to a total in 1940 which included
3.8 billions in other than work relief and 1.5 billions
for work relief. The defense program, even in the
carly stage of its development in the second half of 1940,
was chiefly responsible for the net rise of 287 million
dollars from 1939 to 1940, despite a curtailment in
work relief amounting to nearly 300 millions.

Trade and service activities, in addition to govern-
ment, ecach accounted for 12 to 14 percent of the
1940 national income. Retail and wholesale trade
combined, with 10.1 billions for the year, maintained
a relative position in 1940 that has varied but little
over the decade. The relative contribution of the
diversified service industry increased over the decade,
although less rapidly than government and without
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such markedly greater-than-average strength in de-
pression years.

Three industries, each advancing moderately over
the past year and cach with from 6 to 9 percent of
the national income, were similar not only in size
but also in that their relative contribution to the
counfry’s income total has fallen off since 1929. For
agriculture and transportation the decline dates back
to still earlier years; in the case of finance, however,
the drop involves in considerable measure a downward
adjustment from the high level attained in 1928 and
1929, The remaining industries, power and gas and
conmimunication, togcther accounted for approximately
3 percent of the 1940 total; cach constituted a slightly
larger proportion of the total income in 1940 than in
1939,
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Figure 12.—National Income by Major Sources, 1929-40 (U. S. Department
of Commerce).

For broad summary purposes the several industrial
sources of the national income may be combined into
three major groups. These include the commodity-
producing industries (agriculture, mining, manufac-
turing, and contract construction), the distribution
industries (transportation, power and gas, and retail
and wholesale trade), and the service industries (com-
munication, finance, service, government, and miscel-
laneous). Figure 12 shows the experience of these major
groups from 1929 through 1940, separating government
from the other service industries. The figure well
illustrates such points as the growth of the income
originating in government, the comparative stability of
the distribution and service industries, and the wide
cyclical swings of the commodity producing industries.
Gains in All Types of Returns in 1940.

Of the different types of returns, the compensation of
emplovees increased in largest amount from 1939 to
1940, primarily because it accounts for so large a
fraction of total income. The gain of 3.7 billion dollars,
an S-percent advance, was slightly smaller than that for
salaries and wages alone, because of a 300-million-dollar
reduction in work-relief wages, one of the supplements
to salaries and wages. Aggregate employee compensa-
tion at nearly 52 billions in 1940 was within 1 billion of
the current dollar total reached in 1929, On a percent-
age basis the largest advance of the year was scored by
net income of corporations, despite a sharp rise in
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Federal tax liability.® The increase of approximately
1 billion dollars in this return was about equally
divided between corporate dividends and corporate
business savings, with the latter showing a substantial
positive amount for the first time since 1929.

Neither interest nor net rents and royalties scored an
advance in excess of 100 million dollars from 1939 to
1940. Since 1929 the former has declined slowly but
almost continuously, whereas the latter experienced a
severe drop from which only limited recovery has been
realized. Changes in the components of the net income
of unincorporated business were all favorable, as may
be seen in table 2; for the composite the advance
amounted to about 300 million dollars. Of the compo-

Table 2.—National Income, by Distributive Shares, for
Selected Years

{Nillions of dollars]

Type of share 1929 1932 1938 1939 1940
Total national income_._____._____ 83,3065 | 39,991 | 64,418 | 70,674 { 76,035
Total compensation of employees.... ... 52,692 | 31,466 | 44,948 | 48, 128 51,816
Salaries and wages. .- ... _. 52,246 | 30,888 | 41,080 | 44,349 48, 158
Total supplements to salaries and
WAZCS o i 446 578 3,859 3,779 3, 658
Work relief wages L .........__ - 132 | 2,004 1,870 1,577
Social Security contributions of
employers. ... e 178 1, 282 1,414
Other cmployece income 2________ 446 446 592 (627 667
Net income of incorporated businesses.._ | 7,194 [—3, 646 1,600 | 3,806 4, 766
Dividends to stockholders (net)..___ 5,944 1 2,727 | 3,165 | 3,764 4,150
Business savings . _ ... ... _..__ 1,250 |—6,373 |—1,475 42 616
Net income of unincorporated busi-
nesses 3__._. oo 14,214 5,291 | 11,013 | 11,855 12, 447
Agrlcultu!‘e. - 5,628 1, 661 4, 440 4,780 4,970
Other. ... . ... 8,58 | 3,630 | 6,573 | 7,075 7,477
Entrepreneurial (owners’) with-
drawals. .. . ... 8, 340 5,489 6, 793 7,080 7,343
Business savings ... __...._.__.. 246 1—1,859 —220 25 134
Interest (net) .. ..o . _____.___. 5,901 5, 656 4,861 4,884 4,935
Net rents and royalties.. .. . ... 3,364 | 1,224 | 1,906 | 2,001 2,071
i

t Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and
pay rolls of Civil Works Administration, Federal Emergency Relief Administration,
and the Federal Works Program projects plus administrative pay rolls outside of
Washington, D. C., for allexcept the Federal Works Program. Areaoflice employees
and their pay rolls under the Federal Works Program are included with the regular
Federal Government employment and pay-roll figures.

2 Pension payments under private plans and under systems for Governinent em-
ployecs, compensation for industrial injuries, ete.

3 Includes returns for personal services of owners.

nents of net income of businesses both corporate and
noncorporate (exclusive of agriculture), undistributed
business savings moved most dynamically over the
1929-40 period. Only in 1929, 1939, and 1940 were
these positive; the low mark of minus 8 billion dollars
was recorded in 1932,  In connection with the estimates
of business savings, as in table 2, mention must bemade
of the fact that a considerable margin of crror is in-
evitably present. The limitations of financial account-
statements resulting from the use of techniques not
necessarily consonant with economic analyses, as with
depreciation for example, tend to be centered in the
business-savings item. Furthermore, in the case of
unincorporated businesses, the estimates of withdrawals
by owners are necessarily based on limited data; after

5 It is to be noted that corporate income is ineluded in the national incomne after
deduction for taxes, according to the present method of estimation.  Henee, increases
in corporate tax rates have the cficet of reducing the national income figure as against
other methods of government financing. At a time like the present, therefore, the
estimated national income tends to understate the advance in over-all cconomic
Activity.
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deduction from net income they leave a business-sav-
ings balance of only approximate validity.
Stability of Employee Component in Distributed Total.
Because of the special characteristics of business
savings arising from the fact that they are undisbursed
and that they have such wide variability in different
phases of the business cyele, detailed analysis is often
made after arrangement of the data in the form shown
in table 3. Comparison is there made between the rela-
tive sizes of the different types of shares transferred by
enterprises in different years.

Table 3.—Comparative Size of Distributive Shares Trans-
ferred by Enterprises in Selected Years

Type ol share E 1929 ‘w

| 1932

1038 J 1939 ) 1940

Amount in millions of dollars

Total national income..__.._ ... .. 83,365 | 39,991 | 64,418 | 70,674 76, 035
Business savings!.._._ . . .oi 1,496 (-8 232 —1 695 67 750
Total shares trans[erred by enterpnses,_ 81,869 | 48, 223 | [ 66 113 | 70,607 | 75,285

Percent of total transferred by enterprises
T'otal shares transferred by enterprises_.| 100.0 100.0 } 100.0 100. 0 100. 0
Total compensation of employees._______ 64.3 65.3 68.0 68.2 68.8
Salaries and wages .. _ ... ___.__._. 63.8 64.1 62.1 62.8 64.0
Supplements to salarics and wWages . - .5 1.2 5.9 5.4 4.8
Work-relief wages 2._._____ P .3 3.2 2.6 2.1
Social Security contributions of
employers. .. ____._ .. _.__.._.. - P 1.8 1.8 1.8
Other employee income 2. _____ ) .5 .9 .9 .9 .9
Entrepreneurial (owners’) withdrawals
from enterprises other than agricul-
tural 3 ... 10.2 11.4 10.3 10.0 9.8
Net income of umncorporatod agricul-
tural enterprises$__ ... . ___ 6.9 3.4 6.7 6.8 6.6
Total dividends, interest, and net rents
and royvalties. ... 18.6 19.9 15.0 15.1 14.8
Dividends _ 7.3 5.7 4.8 5.3 5.5
Interest (net) 7.2 11.6 7.5 7.0 0.6
Net rents and roya]tles ,,,,,,,,,,,,,, 4.1 2.6 2.9 2.8 2.7

1 Business savings in incorporated and unincorporated enterprises other than agri-
cultural.

2 See footnote on corresponding item table 2.

3 Includes returns for personal services of owners.

Both the comparative size and the stability of the
percentages that salaries and wages bear to total income
distributed are to be noted. In the years covered by
the table, for example, salaries and wages plus Social
Security contributions of employers and other employee
income, exclusive of work-relief wages, ranged narrowly
between 64.3 and 66.7 percent of the total. The de-
velopment of work-relief programs for the unemployed
sinece 1929 was largely responsible for raising the total
compensation of employees to as high as 68.8 percent
of the aggregate income distributed in 1940.

The ecstimate of owner’s withdrawals from unin-
corporated business other than agricultural showed
little change from 1929 to 1940, although this share was
comparatively high in 1932. Net income from unin-
corporated agricultural enterprises, for which actual
withdrawals have not been separately estimated, had
fallen severely by 1932 but in 1940 accounted for 6.6
percent of the total. The total of the disbursements
for the services rendered by capital, in the form of divi-
dends, interest, and net rents and royalties, rose
percentagewise in 1932 because of the maintenance of
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interest payments as against a declining disbursement
aggregate. As would be expected, dividends and net
rents and royalties accounted for a much smaller frac-
tion of total disbursements in 1932 than in 1929, and
even the improvement realized by 1939 and 1940 still
left these disbursements below their 1929 percentages.
With the interest share also lower in the last 2 years,
the total of dividends, interest, and net rents and royal-
ties was one-fifth below the comparative position
attained in 1929,

It is important to recognize that underlying changes
in the structure of the economy must have pronounced
effects on the comparative size of the different types of
shares. In going back as far as 1919 (table 5), for
example, the greater proportion of the income total
then originating in agriculture would tend to increase
the comparative size of the net income of unincorporated
businesses, largely at the expense of returns arising
from other types of businesses (salaries and wages may
be used as illustrative) since agriculture is predomi-
nately carried on by individual farm operators. On
the other hand, the growth of service activities and
their relative strength in times of depression is a type
of change which would tend to offset the effect of some
decline in the relative importance of agriculture. The
pervading influence of corporate industrial organization
is, of course, a major underlying factor evident in the
comparative size of corporate labor returns in the form
of salaries and wages.

Table 4.—Salaries and Wages, Employees, and Average
Salary-Wage for Employee, by Industrial Divisions, 1940

Salaries | - . |
and I\O‘[‘H;};f' Average | 1940 as percent of—
Industrial division !(lr;‘iﬁiltlis Izlttl){\('ﬁ;‘_s s&lgz‘ :
ofdol- | sandsy | (IR qes9 ) 1933 | reo
Total _...__._.._.__. 48,158 35, 648 1,351 102.5 124.1 91.8
{ I

Agriculture. | 745 1, 280 582 100. 5 134.1 70.3
Mining.__._. 1,158 873 1,326 100. 3 135.9 88.9
Manufacturing 15,218 10, 696 1,423 105, 6 133.6 92.3
Contract construction. 1. 907 1. 295 1,473 1 103.5 | 132.0 77.4
Transportation_.__. 3,838 2,297 1,671 01,2 127.7 100.2
Power and gas ... 688 386 1,782 100.9 130.3 111.1
Communication 652 410 1, 590 101.7 129.7 117.3
Retail trade. . 4, 400 3, 550 1,239 100.3 117.4 89.5
Wholesale trade . 2,865 1, 600 1,791 101. 9 118. 5 85.9
Finance_....._ - 2,049 1.172 1,748 101.2 109. 6 96.1

Government  (excluding X
work relief)....__..___.. 6, 6Y8 4, 495 1, 490 98.6 110.9 98.2
Service._...__ - 5,937 6,084 976 101.8 120.5 88.5
Miscellaneous. - ... ... 2,003 | 1,510 1, 326 102.6 125.8 90. 7

Average Salary-Wage Per Employee Higher in 1940.

The 1940 advance in salaries and wages was for the
greater part paid to additional salaried and wage
workers and to more fully employed workers, Though
total salaries and wages increased 7 percent from 1939
to 1940, the over-all average salary-wage per employee
advanced only 2 percent. As shown in table 4, the
1940 average was 24 percent higher than the low point
reached in 1933 but still 8 percent short of the similar
1929 figure. Comparisons with earlier years require
modification in the light of changes in prices as seen,
for example, in the Bureau of Labor Statistics cost-of-
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living index.  After this adjustment, it is apparent that
the real salary-wage was definitely higher in 1940 than
in ecarlier years in terms of its command over commod-
ities used in urban living. Tt should be noted that
full-time employment for the year as used herein is an
average of the number of persons working in the
different reported pay periods of the year. This is not
to be confused with the total number of different per-
sons working at some time during the year, nor does it
represent the equivalent of employment for the full
number of working hours during the reported pay
periods or intervening periods. In addition to the
summary data shown in table 4, annual industry figures
for salaries and wages and average salary-wages per
employee are provided in tables 9 and 10.

Table 5.-—National Income, by Industrial Origin, 1919-40 !

[Billions of dollars)

; ; 5 io= i
! | k=l s | = [
P leg i 5| £z z
o ElE s ot .| E
Yer LoV EVE B 22| EE e .
| £ ! § 15 ||| Bz iz 2
. g1z ¢ 2
| < |2 |lclale|& |2 £!3
Tl 1ms ) Lo a8 12| 57 47| 51| 49
2. 0.8 | 91184l 25| 71| 07| 61| 47| 6ol 62
921 w30 10 57 71l 6ol 48| ssl 45
22 50,6 | 59 10| 24| 58| 1) 67| 49] 67| &2
% 0| 67174 32( 65[103] 72| 53| 7.0, 64
02, ) 360 ] 33| 6al101] T 52l T8 65
1925 S| TT (Al 35 67 [107| 81| 53| 83, T
19260 0T anie | 73l isio] 36| 69(1000] 84 56| 83! 77
1927 T4l 2] 176 35| 67,106 S7| 59| %8 1.4
107 T T s | T pwr | 3T es o] 96| 6| 94l To
1929 TUssia| 7320040 350 T1 101 941 6.3 a9 84
1930 600 | 56 151] 26| 62| 90| 80| 65| 89| 7.1
sl {503] 37/103] 18| 50| 72| 65| 65 75! 58
w2 a0 260 61| 8| 37| 51| 49| 65 16
03 1425) 34] 821 (5| 36) 59| 44] 66 45
3oao|10.6| (7] 38| 68| 47| 16 5.2
580 53125 0| 41| 5l 52 7.9 58
ST e o152 | va] 48] 86| 56| G2 0.3
187 0 7la ) 64175 L8| 52| 96| 6.4 9.0 6.
138 T tera | a4 l133] Ls| 4l o0l 5ol s 05
13y 7007 58164 217 50| 961 61| 9v; s8] 70
L. o 7.0 6.0f1902] 24| 53 101 62[102] 93] 7.3

! Data for 1919-28 derived [rom estimates prepared by Simon Kuznets (National
sucome and Capital Formation 1919-85, National Burcau of Economic Research,
Ine., New York, 1937), by linking the industrial components of each distributive
share of the Kuznets’ figures to comparable elements of the Department of Com-
merce data 01 the basis of 1929 relationships.

Table 6.—--National Income, by Distributive Shares: 1919-40 !

[Billions of dollars)

Compensation ?‘ﬁ[()mﬁm;to l(])f Total
of employees t? T orate net N

Total _ usinesses  |income : erI;\l[:

- na- i of un- In- ;

Year tional } i‘?&i" ! Divi. | incor- | terest | rﬁ?:dil-

MEOME} vporal | and | Total | dends Dg{f?ifd i ties
woes oBlY | fesses?

1919 oL 67.7 38.0 37.7 5.9 3.0 18.1 3.0 2.7
1920 69.8 44,7 44 .4 4.4 3.3 144 3.4, 2.9
1921 - 52.8 35. 6 35.3 4 3.0 10.2 3.6 | 3.0
1022 60. 6 37.6 37.3 4.0 3.0 11.8 3.8 3.4
1923 - 70.0 44.2 43.8 5.3 3.8 12.7 4.2 3.6
1024 701 43.8 43. 4 4.6 3.7 13.5 1.6 3.7
1925 74.8 45.8 45.4 6.3 4.4 14.1 4.8 3.8
1926 76.9 48.5 48,1 6.3 4.7 13.6 ] 5.0 ; 3.5
192 76.4 48. 6 48.2 5.5 5.0 13.7 5.3 3.3
192 S]o82 ] 500 49.7 7.0 53| 141 56 34
1929 - 83.4 52.7 52.2 7.2 5.9 14.2 5.9 3.4
1930 69.0 47.9 47.4 1.7 5.6 10.7 6.1 2.7
1031 5.3 40. 3 39.8 —1.6 4.3 7.5 6.0 ! 2.0
193 - 40.0 315 30.9 —-3.6 2.7 5.3 5.7 1 1.2
19: 42.5 2.6 28.5 - .6 2.2 7.2 5.1 1.2
1034 - 50.3 34.2 32.4 .6 2.7 8.9 5.2 1.5
1935 - 55.8 37.2 35. 4 1.7 2.9 10.1 5.11 1.7
1935 65. 1 42.6 39.6 3.8 4.7 11.8 5.0 i 1.9
1937 1.4 47.8 44.6 3.9 4.8 12.5 5.0 2.1
1938 64. 4 44.9 41.1 1.7 3.2 11.0 4.9 1.9
1939 y70.7 48,1 44.3 3.8 3.8 11.9 4.9 2.0
140 oo 760 i 51.8 48.2 4.8 4.2 12.4 1 4.9 2.1

1 See footnede 1, table 5. . .
2 Includes owners’ remuneration for personal services.



June 1941

SURVEY OF CURRENT BUSINESS

Table 7.—National Income by Industrial Divisions: 1929-40 !
[Millions of dollars}

17

Industrial division 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940
Total national income___________ ... 83,365 | 68,983 | 54,277 | 39,991 | 42,489 | 50,346 | 55,808 | 65,144 | 71,436 | 64,418 | 70,674 76,035
Agriculture, total. ___.__.__...._.._.. 7,258 | 5,622 | 3,729 1 2,551 | 3,419 | 4,553 | 5,276 | 5970 | 6,378 | 5,432 | 5,750 | 5,950
Mining, total 2_ 1,883 1,327 748 524 5 992 1,028 1, 308 1, 564 1,146 1,209 1,422
Anthraelte . 271 204 212 140 129 160 131 130 116 91 100 119
Bituminous coal 651 521 380 245 209 422 444 524 554 453 501 559
Metal________ 365 163 43 —11 42 95 131 208 341 192 251 296,
Nonmetal 206 169 102 45 24 i 87 133 161 115 138 156
0Oil and gas. . 389 209 5 104 125 237 234 313 391 295 309 292
Manufacturing, total 3__ 20.413 | 15,082 | 10, 280 6, 066 8.205 | 10,577 | 12,473 | 15,186 | 17,488 | 13,303 | 16, 354 19, 168
Food and tobacco_______ 2,198 2,010 1,604 1,248 1,416 1,743 1, 807 2,030 2,054 2,036 2,176 2,246
Paper, printing and publishing_ 1, 988 1,844 1,467 1,008 1,039 1,226 1,345 1,513 1, 696 1,494 1, 576 1,707
Textiles and leather 3,178 2,131 1,833 1,199 1,876 2,019 2,319 2,571 2,636 2,211 2, 740 2, 796
Construction materials an rniture. 2,056 1,411 786 302 540 751 951 1,292 1, 527 1,181 1,443 1, 616
Chemicals and petroleum refining.__ 1, 688 1, 141 663 548 687 817 031 1,144 1,342 1,023 1,325 1,453
Metal and metal produets________ 7,085 | 5,504 | 8,136 | 1,260 | 2,081 3,305 4,303 5711 7,231 4,496 | 6,101 | 8128
Miscellaneous and rubber. 720 443 304 148 271 388 479 580 626 501 656 811
Contract construction, total_ 3,535 2,603 1,764 845 534 668 872 1,439 1,781 1,777 2,134 2,401
Transportation, total 7,107 6,167 4,962 | 3,653 3, 605 3,831 4,144 4, 840 5,191 4,417 4, 960 5,203
Steam railroads, Pullman and express. . 4, 640 3,859 2,965 2,079 2,115 2,224 2,404 2, 819 2, 961 2,463 2,823 2, 996
Water transportation___..._... ... __.______ 531 471 391 289 317 344 411 482 566 455 544 594
Motor transportation and public warehouses. _ 1,073 1,046 925 713 643 747 835 976 1,088 989 1,077 1,168
Street railways 659 624 508 427 370 379 353 399 389 333 347 359
Air transportation._ *) -10 2 10 10 7 13 19 22 26 33 49
Pipe lines. ... 204 177 171 135 150 130 128 145 165 151 136 127
Power and gas, total .. 1,425 | 1,324 | 1,240 | 1,096 | 1,026 | 1,127 | 1,152 | 1,239 | 1,398 | 1,365 | 1,418 | 1,450
Communication, total. 1,042 1,010 906 722 637 676 720 77 854 858 917 984
Trade, total ... ... 11,066 | 9,020 7,202 5,073 5, 855 6,833 7,473 8,606 | 9,550 8,952 9, 585 10,070
Retail trade_...- 7,105 5, 863 4,749 3,337 3, 860 4,562 4,866 | 5,527 6,142 5, 806 6,102 6,424
‘Wholesale trade. 3,961 3,157 2,453 1,736 1,995 2,271 2,607 | 3,079 3,408 3,146 3,483 3,646
Finance, total.._. 9, 390 7,975 6, 465 4,909 4,429 4,729 5,215 5,936 6, 388 5, 888 6,051 6, 195
Banking . _ 1,454 1,224 814 624 485 562 711 828 957 908 9. 975
Insurance._ 1, 254 1,146 1,040 960 906 960 1,023 1,093 1,219 1, 206 1,219 1,242
Security brokeraqe and real ostate. - .| 6,682 5, 605 4,611 3,325 3,038 3,207 3,481 4,015 4,212 3,775 3, 882 3,978
Government, total, including work-relief_ .1 6,346 6,458 6, 534 6, 496 6, 579 7,595 7,922 ¢ 9,228 1 9,045 9,795 | 9,934 10,221
Total, excluding work-relief. 6, 346 6, 458 6,475 6, 364 5,923 6, 208 6, 593 7,073 7,406 7,701 8,064 8, 644
Federal, including work-relief . __.._ 2,157 2,139 | 2,214 | 2,227 2, 683 3,717 ,903 | 4,095 | 4,619 | 5,140 5,165 5, 288
Federal excluding work-relief. .. - 2,157 2,139 2,155 2,095 2,027 2,330 2,574 2,840 2, 980 3,046 3,295 3,711
State, county, local, and public education_. 4,185 | 4,319 | 4,320 4, 269 3,896 3,878 | 4,019 | 4,233 4,426 | 4,655 4,769 4,933
Service, total. ... .. ... 9,887 | 8,925 7,480 5, 659 5,418 6, 250 6, 838 7,707 | 8,573 8,342 8, 839 9, 285
Miscellaneous, total 4,013 | 3,470 | 2,967 | 2,397 | 2,192 | 2,515 | 2,695 | 2,915 | 3,226 | 3,143 | 3,403 3,596
t See also notes to table 2. 3 Including amounts for central administrative offices not allocated.
2 Including small amounts for pensions not allocated. 4 Less than one million dollars.
Table 8.—National Income by Distributive Shares, 1929-40
[Millions of dollars]
Type of share 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940
Total national income. .. .. ... ... 68,083 | 54,277 | 39,991 | 42,489 | 50,346 | 55,808 | 65,144 | 71,436 | 64,418 | 70,674 | 76,035
Total compensation of employees 47,853 | 40,326 | 31,466 | 29,578 | 34,232 | 37,199 | 42,640 | 47,829 | 44,948 | 48,128 51,816
Salaries and wages_____._____.___.__.__ 47,388 | 39,805 | 30,838 | 28,490 | 32,399 | 35,355 | 39,641 | 44,615 | 41,089 | 44,349 | 48,158
Total supplements to salaries and wages. 465 521 578 | 1,088 1,833 ,844 | 2,999 | 3,214 | 3,859 | 3,779 3, 658
Work-relief wages ! _________ . _________ 59 132 656 1,387 1,329 2, 155 1,639 2,094 1,870 1, 577
Social Security contributions of employers 2. (ORI VUSRIV N S BU N R I R 299 | 1,011} 1,173 | 1,282 1,414
Other labor jncome 3 . ___.____.__...___ 446 465 462 446 432 446 515 545 564 592 627 667
Net income of incorporated business 7,194 1 1,723 |—1,614 |—3,646 | —625 550 [ 1,868 | 3,767 { 3,949 1,600 | 3,806 4,766
Dividends to stockholders net. 5,944 5,634 4, 280 2,727 2,193 2,727 2,931 4,655 | 4,752 3,165 3,764 4,150
Business savings 1,250 }—3,911 |~5,804 |—6,373 1—2,818 [—2,177 |—1,263 | —888 | —803 |~1,475 42 616
Net income of unincorporated busines: 14,214 | 10,653 | 7,543 | 5,291 7,190 | 8,918 ; 10,147 | 11,783 | 12,535 | 11,013 | 11,855 | 12,447
Agriculture_ .. _______...___._. 5,628 1 4,152 1 2,549 | 1,661 | 2,625 3,726 | 4,380 | 5024 | 5335 | 4,440 | 4,780 4,970
Other 8,586 | 6,501 | 4,994 3,630 | 4,565 | 5,192 5767 | 6,759 | 7,200 | 6,573 | 7,075 7,477
Entrepreneurial (owners’) withdrawals. 8,340 | 7,680 | 6,710} 5,489 | 4,97 5,367 5848 | 6,600 | 7,138 | 6,793 7,050 7,343
Business savings.__..________._.____. 246 (—1,179 |—=1,716 |—1,859 372 —176 —51 159 62 —220 25 134
Interest (net) . _.___..__ 5, 901 6, 080 5,986 5, 656 5,138 5,192 5,103 5,045 5,010 4, 861 4,884 4,935
Net rents and royalties.._ 3,364 2,674 2,036 1,224 1, 208 1,455 1,691 1,909 2,113 1,906 2,001 2,071
Total shares transferred by business enterprises § 81,869 | 74,073 | 61,887 | 48,223 | 45,679 | 52,699 | 57,152 | 65,873 | 72,177 | 66,113 | 70, 607 75,285
Dividends, interest and net rents and royalties 15,209 | 14,388 | 12,302 | 9,607 | 8,539 | 9,374 | 9,725 | 11,609 | 11,875 | 9,932 | 10,649 | 11,156
1 See footnote 1 table 2, p. 15. 2 Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds.
¢ See footnote 2, table 2, p. 15. 4 Includes owners’ remuneration for personal services.
5 Formerly referred to as “Income paid out”; total national income less savings of incorporated and unincorporated businesses.
Table 9.-~Total Salaries and Wages of Employees by Industrial Divisions, 1929-40
{M1illions of dollars]
Industrial division 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940
Total salaries and wages_ . - ... ... 52,246 | 47,388 | 39,805 | 30,888 | 28,490 | 32,399 | 35,355 | 39,641 | 44,615 | 41,089 | 44,349 | 48,158
Agriculture, total 1,134 847 584 517 558 639 690 794 758 738 745
Mining, total__ 1,407 | 1,027 709 725 952 993 | 1,132 | 1,261 | 1,063 | 1,081 1,158
Anthrat}lte ....... 247 200 146 128 153 135 129 123 101 104 101
Bituminous coal - - 636 531 401 275 297 413 443 520 534 453 466 515
Metal _.________. - 212 177 111 57 57 77 99 138 205 142 157 185
Nonmetal. - 151 139 108 68 62 76 84 105 120 95 104 119
Oiland gas__..._. - 346 313 207 163 181 233 237 240 279 272 250 238
Manufacturing, total.__ 15,870 | 13,681 | 10,647 | 7,447 | 7,506 | 9,375 | 10,564 | 12,000 | 14,076 | 11,602 | 13,260 | 15,218
Food and tobacco..__._..___.._ 1,550 | 1,480 | 1,256 | 1,017 | 1,044 | 1,268 | 1,329 | 1,41 1,572 | 1,544 | 1,595 1,671
Paper, printing and publishing__ -1 1,615 1, 620 1,383 1,063 950 1,093 1,168 1, 266 1,420 1,323 1,347 1,432
Textiles and leather.._.__....___ o] 2,898 | 2,412 | 2,108 | 1,528 | 1,676 | 1,957 | 2,175 | 2,268 | 2,421 | 2,139 2,472 2, 503
Counstruction materials and furniture o 1,811 1,445 988 590 608 759 896 | 1,100 | 1,292 | 1,079 | 1,226 1, 346
Chemicals and petroleum refining.. . R 858 817 672 526 530 631 677 721 850 797 840 923
Metal and metal produets_..____ -1 5,047 4,818 3,377 2,109 2,132 2,994 3, 603 4,453 5, 658 3,952 4,901 6, 360
Miscellancous and rubber_____ 591 491 376 270 274 345 378 4 487 407 512 572
Central administrative offices. 600 598 487 344 202 328 338 345 376 361 367 411
Contract construction, total 2,047 | 2,182 | 1,536 806 481 573 719 1 1,140 | 1,403 | 1,402 1 1,689 1,907

319333—41—3
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Table 9.—Total Salaries and Wages of Employees by Industrial Divisions, 1929-40—Continued
[Millions of dollars)

June 1941

Industrial division

I

|

I
1929 ; 1930 ; 1931 1932 1933 | 1934 1935 1936 | 1937 ! 1938 | 1939 1940
i I H i
Transportation, total 4,939 | 4,491 | 3,770 | 2,826 | 2,603 | 2,840 | 3,104 | 3,495 | 3,825 | 3,412 | 3,659 i 3,838
Steam railroads, Pullman and express.. 3,228 2,850 2,333 1, 685 1, 560 1,689 1,831 2,056 2,218 1, 961 2,000 2,156
Water transportation . __.._..___.___..___. 472 443 374 285 297 323 376 434 507 417 481 522
Motor transportation and public warehouses 719 711 627 500 435 498 558 645 715 653 700 759
Street railways_.__...__ .. ___.______ 464 434 384 312 268 281 285 299 312 308 312 316
Air transportation. 6 9 12 13 13 14 16 20 24 27 32 43
Pipe lines......__ 50 44 40 31 30 35 38 41 49 46 44 42
Power and gas, total _..__.._ 656 651 584 33 450 497 540 594 665 668 3
Electrie light and power 439 448 396 312 286 313 342 385 447 449
£ J 217 203 188 171 164 184 198 209 218 219
Communication, total_ 706 716 640 534 461 492 507 538 606 610
Telephone . _____ 589 596 536 438 393 415 432 457 517 530
Telegraph.__ 117 120 104 "6 68 77 75 81 89 80
Trade, total______ 8,085 7, 549 6, 576 5,117 4, 607 5,171 5,453 6, 001 6, 818 6, 576
Retail trade._._ 4, 996 4, 626 4,076 3, 162 2,877 3,186 3,308 3, 650 4,150 3,967
Wholesale trade. . 3.089 2,923 2, 500 1,935 1,730 1,985 2, 145 2,351 2, 668 2, 609
Finance, total t___ 2, 503 2,403 2,138 1,898 1,703 1,764 1,794 1,922 2,035 1, 961
Banking_ _. 809 796 725 617 332 565 562 570 597 605
Insurance. __... . _._.__.__._.._ 934 981 908 838 763 803 843 889 936 920
Security brokerage and real estate. . 710 626 505 413 408 396 389 463 502 436
Government, total .____________._____._ 4,950 5,078 5, 064 4,911 4, 400 4, 563 4,970 5,401 5,657 5.927
,,,,, 1, 398 1, 425 1, 444 1,359 1,222 1,415 1, H7R 1, 893 1, 908 1,931
422 441 463 456 444 457 506 t 567 629 683
1,136 1,162 1. 107 1,081 908 928 ) 949 1,012 1,072 1,171
County, township, 382 393 387 331 336 343 | 356 1 377 403 423 5
Publiceducation. ... .. _.__.__._._. 1,612 1,657 1, 663 1,624 1, 490 1,420 | 1,481 { 1,552 1,645 1.719 Kt 87
Serviee, total ..____________ 6, 506 6,015 5.179 4,136 3, 690 4,157 4,511 5,043 5,615 5,371 3, 660 5, 937
Professional service 3__ 1,224 1, 254 1,193 1,095 1,010 1,014 1, 056 i 1,133 1,213 1,237 1, 265 ‘ 1,202
Personal service s, ________ 2,140 1,979 1, 699 1,313 1,143 1,385 1, 539 l 1,774 1,988 1.912 ) 2,034 2,161
Recreation and amusements 432 405 351 291 259 283 316 ‘ 353 401 402 436 443
Business service §_______ 456 427 382 307 277 312 327 | 350 381 381 304 414
Miscellaneous and dome: 2,254 1,950 1, 654 1,130 1,001 1,163 1,273 1.433 1,632 1,439 1,531 1,627
Miscellaneous, total ... ... 2,198 2,081 1,797 1,437 1, 347 1, 457 1, 556 1, 686 1, 860 1,739 1, 891 2,003
1 Does not include certain miscellaneous financial institutions which have been included in “Miscellaneous.”
2 Does not include work-relief wages. . .
3 Includes religious, private educational, curative, legal, accounting, and engineering (consulting) activities.
4 Inclades hotels, restaurants, laundries, cleaning and dyeing estahlishments, apartment houses end office buildings, barber and beauty shops, ete.
5 Includes motion-picture production and exhibition, radio broadcasting, and other activities primarily providing entertainment.
6 Incjudes advertising agencies, trade associations, chambers of commerce, and other enterprises serving business establishments.
7 Includes domestic service and various industries providing services on automobiles, radios, elevators, watches, and other commodities.
Table 10.—Average Salary-Wage of Employees (Full-time Equivalent), by Industrial Divisions, 1929-40
I ‘ | |
Industrial division 1929 1930 1931 1932 i 1933 f 1934 1935 1936 1937 1938 ‘; 1939 i 1940
i H i
Motal o e $1.472 | $1,432 | $1,340 | $1,179 | $1,089 | $1,138 | $1,189 | $1,237 | $1,304 | $1,284 | $1,318 © $1,351
Agriculture 1, total 828 632 471 481 517 548 606 583 588 582
Mining, total..___._ 1,492 1, 186 932 1,083 1,124 1,199 1, 269 1, 230 1,321 ‘ 1,326
Anthracite______ 1,658 1,515 1,377 1,417 1,337 1,316 1,309 1,232 1,316 | 1,278
Bituminous coal. . 1.314 930 H 922 971 1,106 1,117 1, 081 1,223 | 1,206
Metal ... ___ 1,631 1, 261 933 1,027 1,125 1,232 1,434 1,279 1,342 f 1,412
Nonmetal__. 1, 398 1,174 a7 874 955 1, 106 1,224 1,172 1,209 | 1,368
Oiland gas.. ..... 1,756 1,683 1,552 1,447 1, 529 1,412 1,541 1,591 1,603 i 1,597
Manufacturing, total.. 1,542 1,373 1,139 1,144 1, 208 1, 268 i 1,358 1, 289 1,347 | 1,423
Food and tobaceo.......___._ 1,378 1,310 § 1,156 L,i21 ) 1,156 | 1,170 ) 1,238 | 1,265 | 1,274 l 1,293
Paper, printing and publishing 1,835 1,771 | 1,556 1,457 | 1,507 | 1,529 1 1,585 | 1,596 | 1,637 1,661
Textiles and leather ... _________._____ 1,239 1,084 875 920 061 963 997 956 990 | 1,006
Construction materials and furniture. . 1,354 1,192 932 929 984 | 1,000 | 1,131 ] 1,003 | 1,117 1,151
‘Chemicals and petroleum refining. .~ 1, 560 1,503 | 1,322 1,267 1 1,320 | 1,392, 1,543 | 1,572 | 1,606 1,648
Metal and metal products_.._ 1,713 1, 436 1,147 1, 220 1,331 1, 441 1,573 1,422 1, 556 1, 680
Miscellaneous and rubber. _ 1,539 1,393 | 1,159 1,182 ) 1,260 ! 1,332 | 1,387 | 1,304 | 1,380 1,426
Central administrative officers. 2, 885 2,882 2, 557 2, 563 2,641 2, 695 2,870 2, 843 2,867 2,978
Contract construction, total_ ... _ 1,904 1,655 1,450 1,126 1,149 1, 269 1,419 1,368 1,423 1,473
“Transportation, total . _____________.._____ 1, 668 1, 568 1,370 1,371 1,476 1, 549 1,613 1,613 1,652 1.671
Steam railroads, Pullman and express. 1,748 1, 659 1,459 1, 503 1, 645 1,722 1,774 1,848 1,878 1,915
Water transportation_ ... __ . .___._____ 1,645 1, 585 1,330 1,380 1,535 1,676 1,779 1, 668 1,781 1,717
Motor transportation and public warehouses. 1,357 1,234 1,030 1,008 1 1,067 | 1,110 | 1,172 ) 1,114 | 1,136 1,177
Street railways.... ... __..._ [ 1,725 1,684 1,537 1,479 1,524 1, 590 1,642 1,692 1,733 1.765
Air transportation 2, 000 2, 400 2,157 2,333 2, 286 2,222 2,182 2, 250 2,286 i 2,150
Pipe lines_.___..__ 2, 000 1,818 1,722 1,522 1, 652 1,640 1,885 1,917 2,000 | 1,826
Power and gas, total.__._.___ -1 1,604 1, 525 1,429 1,449 1, 547 1, 592 1, 696 1,753 1, 766 1,782
Electrie light and power. 1,614 1. 511 1,331 1,423 1, 520 1, 598 1,726 1,782 1,801 1,827
AS . eeeceeai o 1. 584 1,554 1,527 1,496 1, 597 £ 1,639 1,698 1, 698 1,695
Communication, total 1,357 1,428 1,328 1,306 1, 367 1, 544 1, 563 1, 590
Telephone. _.___ 1,382 1,455 1,371 1, 3566 1,426 1,611 1,619 1. 655
Telegraph .. .___... 1,245 1, 300 1,118 1, 085 1,103 1,212 1,277 1, 265
Trade, total . ____ . . ___________. 1, 588 1,404 1,315 1. 246 1,308 1,390 1,400 1. 411
Retail trade. 1,384 1,304 1,153 1,009 1,144 1,227 1,235 1,239
‘Wholesale trade 2, 084 1, 958 1,703 1, 587 1,677 1, 740 1,757 Log e
Finance, total 2. __ 1,818 1,755 1, 656 1,638 1,638 [ 1,717 1,726 Y 1,748
Banking_ ___ 1,740 1,743 1,719 1, 687 1,735 1,850 1,879 1 1,803
Insurance.__ 1, 864 1,756 1,572 1,575 1,624 1,701 1,706 1,726
Security, brokerage and real estate 1,849 1,772 1 1,744 1,707 | 1,544 | 1,642 | 1,685 | 1,591 1, 586 1,622
‘Government, total. ._____ ... __ ... . 1,517 1,495 1,466 1,347 1,399 1.435 1,455 1, 507 1,51 1,490
Federal 3__ 1,622 1,639 1,573 1, 502 1, 598 1,622 1,603 1,627 1, 603 1,493
State___. 1,298 1.312 1,280 1,199 1,219 1,252 1,258 1,262 1,274 1, 261
Gty o oo 1,623 1,621 1,623 1,482 1,491 1, 543 1, 545 1, 668 1, 660 1,711
County, township, and minor un -1 1,399 1,397 1,391 1,270 1,295 1,304 1,326 1, 356 1,343 1,379
Public eduecation.___________.___ 1,463 1,393 1,374 1,216 1,254 1,294 1,371 1,445 1,481 1. 493
Service, total .___.________ 1,103 993 881 830 858 894 442 943 959 976
Professional service 2. 1,225 1,197 1,128 1,010 | 1,047 | 1.070 | 1,091 1.000 | 1.099 1,112
Personal service 2_____..___. 1,241 i 1103 939 892 922 968 1,025 1,031 1,062 1. 092
Recreation and amusement 2 1,823 ¢ i 1,838 1,712 1, 564 1,612 1,642 1,736 1, 682 1, 690 1,672
Business service 2. .. _..___..__._ 1,974 1,882 | 1,687 1,584 | 1,635, 1,675 | 1,748 | 1,814 | 1,850, 1,873
Miscellaneous and domestic service 2. 833 681 573 54 584 617 664 638 647 ¢ 662
Miscellaneous. total. ... o ... | 1,462 1318 L1314} L05¢ | 1,110 1,164 | 1,215} 1,296 | 1,219 | 1,293 | 1,326
1 '
Memorandum: l ; |
Bureau of Labor Statistics cost of livingindex___ .. ______________ ! 100. 0 97.5 88.7 79.71 75.4 78.1 80.1 80.9 | 83.8 82.3 8L.1: 81.8
1 H

1 Does not include unpaid family labor.

2 See note on corresponding item table 9.

3 Does not include work relief employees.
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The data here are a continuation of the statistics published in the 1940 Supplement to the SurveEy oF CURRENT BuUsiNESs.
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as

available; it also provides a description of each series and references to sources of monthly figures prior to 1936.
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Series added or

revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying
footnote indicating where historical data and a descriptive note may be found.
designate index numbers refer to adjustment of monthly figures for seasonal variations.

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey.

The term “unadjusted” and ‘“‘adjusted’” used to

Monthly statistics through December 1939, to- | 1941 1940 1941

getger with ex]lxlailnagory notes gng refgrenc}s:s

to the sources of the data, may be found in the . . Sep- Novem- | Decem- | Janu- | Febru-

1940 Supplement to the Survey April | April | May June July | August tem%er October | 30 ber ary ary | March

BUSINESS INDEXES
INCOME PAYMENTS{t
Indexes, adjusted:

Total income payments. __._....._ 97.9 88.2 88.6 88.7 89.3 90. & 91.7 92.5 93.6 95.8 96. 8 97.3 r98.0
Salaries and wages._._.______ 100. 3 86.2 87.3 87.9 88.8 90. 4 9.5 92.2 93.9 97.0 98.1 99.3 1 r100.0
Total nonagricultural income . 99.1 88. 89.8 90.7 91. 1 92.3 93.0 93.4 94.7 96.9 97.5 98.3 r99.1

Total . Tmil, of dol_| 6,744 5,965 5,689 6, 288 6,103 5,791 6,467 6, 681 6, 240 7,390 6, 544 6,187 | 76,815

Salaries and wages:

Total. oL 4,432 3,784 3,838 3,871 3,766 3,841 4,030 4,178 4,169 4,290 4,218 4,281 | 4,379
Commodity-producing industries._do.._. 1,765 1,356 1,391 1,419 1,423 1,493 1, 562 1,604 1,597 1,642 1,633 1, 700 | r1,745
Distributive industries. _.do__.. 982 900 908 915 923 917 940 963 958 1,004 949 943 T 970
Service industries_..__._._. 901 845 854 860 854 859 867 882 888 900 891 892 r 897
Government. ... ...... 663 540 548 557 452 455 550 602 609 620 614 624 r 643
Work-relief wages__ 121 143 137 120 114 117 111 127 117 124 131 122 124

Direct and other relief. . .............. do. 87 92 89 86 87 87 84 86 86 88 90 90 89

Social-security benefits and other labor in-

COMIG. oo mil. of dol_. 145 152 166 166 167 164 150 145 144 145 155 150 152
Dividends and interest_..______.________ do. 820 799 472 1,050 901 485 897 845 494 1,573 811 443 r 040
Entrepreneurial income and net rents and

royalties...___ . .. ... mil. of dol.. 1, 260 1,138 1,124 1,115 1,182 1,214 1,306 1,427 1,347 1,204 1,270 1,223 1,255
Total nonagricultural income.__.._._.._ do....| 6,232 5,479 5,211 5,821 5, 562 5,232 5,818 5,909 5,570 6,797 5,994 5,684 | 6,282

AGRICULTURAL INCOME
Cash income from farm marketings:

Crops and livestock, combined index:

Unadjusted ... _ .. ... ....___ 1924-29=100__{ »74.5 62.5 66.0 62,5 75.0 79.0 95.0 117.0 96.5 86.0 74.5 61.5 * 68.0

Adjusted.. .0 815 80.0 70.0 71.0 71.0 75.5 80.5 79.5 85.5 86.5 84.0 r88.5
OTOPS. . veeecmemeeemam 8 77.0 73.5 6L.5 57.5 59.0 64.5 69.0 66. 5 72.0 73.0 66.5 r79.5
Livestock and products 85.5 85.5 78.0 83.0 8L.5 85.5 90.5 91. 5 98.0 98. 5 100. 5 T 97.0

Dairy products. 89.5 84.5 82.0 84.0 90.0 92.0 93.5 99.5 104. 0 99.5 102.0 r97.5
Meat animals__ 88.0 90. 5 79.0 88.0 82.0 88.0 94.5 91.0 96.0 101.0 105.0 1 r100.0
Poultry and egg: 70.5 70.5 64.0 65.0 65.0 67.0 70.5 74.5 89.5 85.0 78.0 82.0
INDUSTRIAL PRODUCTION¢
{ Federal Reserve)
Unadjusted:

Combined index_________.__..__ 1935-39=100._ » 141 112 116 121 18 120 129 134 135 135 r 134 138 143

Manufactiares. -« oooouecaiaceaas do.... » 150 112 116 122 118 120 130 136 137 139 137 142 148

Durable manufactures. ... do.... » 176 120 125 134 127 128 144 155 158 162 161 167 r175
Iron and steel ___________._ do._._ » 171 106 123 151 147 153 161 164 166 172 170 172 181
Lumber and products®.._ do_... » 128 109 114 116 111 123 132 132 126 121 116 119 r123
Furniture*____.__.__._. do.... » 135 108 108 110 107 118 127 133 130 133 123 129 r 133
Lumber* .. __...____. do.... 125 109 117 119 112 126 134 132 123 114 113 r 115 118
Machinery® ... ._.__ do.._. » 196 126 126 129 129 135 142 149 153 164 168 r 176 r 185
Nonferrous metals* ~do___. » 104 129 129 130 131 141 154 167 172 172 176 181 190
Stone, clay, and glass products"._do..., P 142 114 129 129 127 133 139 142 136 125 110 112 r125
13172 11 A d 115 140 143 136 141 150 154 145 124 100 102 117
Common and face brick* 103 131 146 147 150 161 154 147 125 | ... I .
Glass containers*_ ____ ... 116 119 117 121 124 118 119 115 111 110 120 130
Polished plate glass. . _.._ 96 91 79 66 93 118 127 129 141 144 131 141
Transportation equipment*__ 141 132 131 96 63 120 167 184 183 186 199 202
Adreraft® ... ... 306 329 371 394 455 501 544 590 624 r 672 r 727 751
Automobiles_._ 130 118 114 70 23 89 142 161 152 151 161 r 160
Locomotives*._ 98 102 106 116 124 137 152 163 186 204 222 r234
Railroad ears*. 141 137 124 117 130 135 141 153 172 176 181 7178
Shipbuilding*._______ 162 172 176 185 202 213 229 219 263 280 307 r 336
Nondurable manufactures.. r 106 109 112 11 114 119 121 121 121 r 118 7122 r 126
Alcoholic beverages*__ . ._ 106 107 120 112 89 108 108 104 93 87 94 100
Chemicals*. . .__.___.__ 114 113 110 110 112 116 120 120 122 121 123 1928
Leather and produets. 89 86 88 91 104 102 98 98 99 104 117 r 121
Shoes*_ . __________.__._... 91 86 89 98 114 11 102 96 95 106 121 r 127
Manufactured food products* 101 ! 107 116 120 131 T 133 126 116 115 r 104 T 104 107
Dairy produets*_ .. ________ 112 | 143 168 164 144 r 116 r 96 7 80 79 v 83 r o1 7106
Meat packing__________ 111 117 123 109 102 112 127 151 159 133 122 122
Paper and products* 119 127 130 124 123 124 127 124 123 128 133 137
Paper and pulp*___._______ 120 128 131 123 121 120 124 124 124 127 r 133 133
Petroleum and coal produets*._._do_ ...l ________ 115 115 116 113 114 118 118 119 119 120 120 119
Coke* .. ... . .__.......do.__.| ____.__. 118 122 131 135 138 141 144 147 149 150 152 154
Petroleum refining_ . _..__.____do____| _.__.._. 114 113 113 109 110 114 114 115 115 115 115 114
Printing and publishing* » 122 114 119 119 103 102 108 113 112 112 109 115 121
Rubber products*}.._.___ » 157 r 118 r122 r117 r 109 r 115 r 126 7126 " 135 r 137 r 145 r 151 r 155
Textiles and produets._.__ » 149 97 100 101 105 111 118 126 137 140 r 1338 143 r 147
Cotton consumption*.. 160 110 109 108 109 114 120 129 139 142 144 152 156
Rayon deliveries*_______. » 158 127 127 131 134 137 138 144 151 154 T 154 r 148 r 150
Silk deliveries*.._._...___ »73 60 55 51 51 57 65 77 87 79 72 68 74
‘Wool textile production*. » 149 73 85 88 98 109 120 129 140 r 146 136 149 r 152
Tobaceo produets........__...... do.... 113 105 112 124 112 110 118 120 115 98 108 108 110

r Revised.

tRevised series.
marked with a “#’” on p. 20.

*New series.

» Preliminary.

See note marked with a ““{”’ on p. 20,

tFor revised data for January-March 1940, sec note marked “§” on p. 20.

For revised data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. For industrial production series, sce note
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tot the data, may be found in the ; . Sep- ovem- | Decem- | Janu- ebru- ’
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BUSINESS INDEXES—Continued

INDUSTRIAL PROPUCTION{—Cor,

Unadjusted—Continued.
Minerals 1935-39 <=i 100...

Adjusted:
Combined index
Manufactures... ...
Durable manufactures.
Iron and steel... ...
Lumber and products®.
Furniture* .. __._.._.
Lumber*.
Machinery*....._..
Nonferrous metals*__.........
Stone, clay, and glass products
Cement.....__.._._. S
Common and face briek®*.
Glass containers*. _ ...
Polished plate glass.... ...
Transportation equipment®_ .
Adreraft*. __ ...

Automobiles___..._..

Locomotives*____...
Railroad cars*_ ...
Shipbuilding®*..........
Nondurable manufactures_
Alcoholic beverages*..___
Chemicals* ... _......

Shoes*
Manufactured food products*.
Dairy products®... .. do.__.
Meat packing_.._.
Paper and products®.
Paper and pulp*... ...
Petroleum and coal produc
Coke*.__..___. SR
Petroleum refining._ .
Printing and publishing
Rubber products*y ...
Textiles ana products. .
Cotton consumption®. .
Rayon deliveries®_...
Silk deliveries*..__. -
Wool textile production*
Tobacco products......
Minerals............_

Zinc.._ .-

MANUFACTURERS' ORDERS, SHIP-
MENTS, AND INVENTORIES*

New orders, total... _Jan. 1939=100..
Durable g004S_ . .. oeaeaaaeaea do..--
Electrical machinery_ ... __________. do....
Iron and steel and their products...._. do._-.
Other machinery _......c_._....._.__.. do._..
Other durable goods___.____._______. do....
Nondurable goods. ... ... do-_...
Shipments, total .- __._ ... ...l do._..
Durable goods
Automobiles and equipment_._ ... __ do__..
Electrical machinery ....._...... eedOoL

Iron and steel and their products...._do....
Transportation equipment (except auto-

mobiles) ... ... Jan. 1939=100..
Other machinery_. ... . ... . . do.__.
Other durable goods. .........c...._. do....
Nondurable goods._ ... ._..._ .-Go....
Chemicals and allied products_.___..do..__
Food and kindred produets. . ..do.._.

Paper and allied products..
Petroleum refining_. ...

Rubber products. ._
Textile-mill products.
Other nondurable goo

r Revised. » Preliminary.

? 195
» 276

» 259
? 242

» 230
»214
»

» 387
» 233
7 195
» 144
» 160
? 130
» 161
» 118
?192
» 166
? 142

111

118

180
157
137
114
121
114
142
112
159

92
103

121

117 124 122 119 114 113 115
109 115 112 115 116 117 118
83 100 97 96 112 114 112
111 124 110 128 127 130 134
111 114 114 111 111 111 r112
164 171 184 147 102 91 98
135 136 146 147 146 145 r155
114 12 17 114 118 116 116
118 127 131 135 139 ¢140 145
121 125 129 132 138 7140 141
122 127 131 135 142 143 145
135 146 150 154 r165 170 172
158 164 165 166 181 174 168
114 121 123 127 132 137 135
116 121 122 125 128 132 129
113 121 124 128 133 139 139
138 145 146 153 163 173 r176
146 153 164 169 177 181 r 185
119 124 126 130 140 154 158
115 125 133 140 155 181 183
120 131 126 135 147 | .
114 116 115 114 119 123 131
114 118 111 113 117 137 138
107 138 157 162 168 188 199
455 517 544 584 624 r686 727
76 109 130 133 134 149 159
123 140 160 168 174 204 218
127 148 148 166 177 207 €188
213 220 227 226 261 289 316
112 112 116 120 r124 r122 123
91 103 103 96 101 105 108
115 114 116 r118 121 123 123
97 95 97 107 108 107 v 108
101 99 100 112 113 110 r112

119 121 127 133 134 114 126
124 120 122 125 130 129 r 128
123 118 121 124 131 120 128
113 116 116 118 120 121 121
139 142 144 146 147 148 148
109 112 112 114 118 117 117
110 108 109 110 112 111 114
r115 r124 r126 r132 r144 r141 r 153
113 116 123 134 140 134 135
124 120 126 135 145 138 142
127 120 129 146 r156 r157 r150
61 65 71 77 74 69 67
106 123 132 142 142 134 136
106 108 115 113 114 113 116
113 116 13 r118 7119 118 118
112 114 108 113 113 114 113
112 105 91 94 105 98 102
121 119 98 112 115 117 114
108 114 115 116 13 114 113
124 127 r137 r 148 r151 144 r151
144 132 140 141 142 l4x 151
117 108 119 107 112 118 116
125 131 131 134 135 r137 142
130 164 172 171 172 176 189
163 211 235 237 2562 246 277
208 228 253 258 204 257 303
140 199 211 214 216 256 295
167 212 231 209 267 238 277
179 225 269 292 282 231 237
108 133 131 129 120 132 132
124 145 146 148 152 148 159
129 158 167 172 184 175 189
41 100 148 158 161 155 165
143 161 159 178 181 205
163 180 175 176 195 190 108
211 244 234 261 336 268 325
149 165 162 170 193 181 202
147 171 173 172 167 163 176
119 134 128 127 123 124 133
116 138 129 130 124 142 146
113 131 122 120 112 114 120
129 137 133 134 146 r142 148
103 111 107 112 107 110 110
130 147 163 164 169 158 171
113 136 142 141 143 140 154
147 147 132 130 123 114 134

194
r 285
r 206
T 304
267
r 263
136
r 165

108
T 165
r 209
210

r 370
r 217
r 183
7136
r 144
r123

152
T 114
r174
r 157

7140

tRevised series. Revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, are available on pp. 12-17
of the August 1940 Survey, except for subsequent 1939 revisions for aircraft on p. 19 of the December 1940 Survey, and for rayon deliveries, total manufactures (unadjusted),
and durable manufactures (unadjusted) on p. 20 of the March 1941 Survey; a few minor revisions in 1930 data for transportation equipment, aleoholic beverages, dairy products,
textiles and products, minerals, and crude petroleum are available upon request.

*New series, For industrial production series, see note marked with “t””, For indexes of manufacturers’ orders and shipments beginning January 1939, see monthly
Burveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in
note marked with an “*” on p. 20 of the November 1940 Survey).

1 Data on rubber products revised for 1940; revisions not shown above and on p. 19 are as follows: Unadjusted—January, 12 8; February, 121; March, 121. Adjosted—

anuary , 124; February, 124, March, 121,
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BUSINESS INDEXES—Continued

MANUFACTURER® ORDERS, SHIP-

MENTS, AND INVENTORIES*—Con.

Inventories, total_____.__.__ Dec. 31, 1938=100._| »123.5 108.9 109.1 108.6 109. 2 110.9 112.2 114, 4 116.5 119.3 120.8 121.1 | r122.1

Durable goods d 2134.0 1115 112.1 111.8 111.9 115. 4 118. 4 121.2 124.1 127.9 129.7 130.7 { r131.8
Automobiles and equipment. . _| »143.9 109.1 105.9 95,9 86.6 112.3 128.7 130.6 130.7 134.7 134.3 135.6 | r138.9
Electrical machinery.__________. Sl P164.0 114.9 1168.5 115.6 115.6 115.5 116.7 122,1 126, 8 133.9 140. 4 148.2 | 7157.1
Iron and steel and their products_._..do_.__| 7123.2 110.8 113.6 116.3 119.1 120.1 121.1 123.8 126.9 129.4 128.5 127.0 | 1240
Transportation equipment (exce

mobiles) _..___..__.._. Deec. 31, 1938==100__ »334.0 160. 4 164.9 174.4 185.2 104.7 207.8 228.8 251.9 271.1 297.1 318.9 | r341.8
Other machinery.___ S| ?134.0 110.9 110.6 110.0 110.8 10.7 112.2 114. 8 117.6 122.1 125.6 128.2 | r129.9
Other durable goods. ] r110.4 107.8 107.0 106. 7 105.7 104.5 104.1 104.9 105.9 108.3 110. 2 108.5 | r100.3

Nondurable goods_._.___________ o r1i21 106. 2 105.8 105. 2 106. 4 106.0 105. 5 107.1 108. 5 110.1 111.2 110.8 | 111.8
Chemicals and allied products S| 21159 111. 5 1111 111.3 1.7 112.4 110.7 110.1 110. 5 114.1 114.2 114.8 | r115.0
Food and kindred produects. .. I ?106.8 08.4 97.5 97.1 100. 6 101.7 99. 8 101.0 104.6 107.0 105. 8 103.9 | r105.1
Paper and allied produets._. RIS 106.6 104.9 104.0 104.5 107.1 108. 4 110.3 110.7 112.8 111.8 112.0 | r112.5
Petroleum refining___ 4o pu97 95.5 97.1 96.3 98.3 98.3 99.0 98.7 97.7 98,5 08, 4 98.4 T84
Rubber products___ _| P47 120.7 122.2 116.7 120.5 124.0 125.5 124.6 124.4 126.6 131. 4 135.1 r140.6
Textile-mill produe D I RS 118.5 118.5 114.9 315.0 119.9 121. 4 119.0 119.7 121.5 § r125.1
Other nondurable g _..do.___| 2106.1 106.0 105.3 104.6 104.1 100.8 100.3 103.2 104. 2 106.7 1117 110.0 | r108.6

COMMODITY PRICES
COST OF LIVING
National Industrial Conference Board:

Combined indexf_..._._...___._.._ 1923=100_. 86.9 85.0 85.2 85.5 85.7 85, 4 85.7 85.5 855 85.9 86.0 86.1 86.3
Clothing.____ 1 73.3 73.2 73.1 73.1 73.1 73.0 73.1 73.1 73.1 73.0 73.0 73.1 73.2
Foodt...._... 81.0 77.4 78.1 79.1 78.4 77.4 78.2 77.4 7.2 78.3 78.7 78.8 79.2
Fuel and light.. 86. 4 85.4 84.1 84.2 84.5 84.8 85.3 85.9 86.3 86.5 86. 4 86. 4 86. 4
Tfousing.. 87.8 86.7 86.7 86.8 86. 8 86.9 87.0 87.4 87.5 87.5 87.6 87.7 7.7
Sundries_ .o ... 98.3 97.0 97.0 97.0 98.2 98.1 98.1 98.1 98.1 98.1 8.1 98.2 98.3

U. 8. Department of Labor:

Combinedindex* _..____._____ 102.2 100.5 100. 4 100. 2 100. 1 100.7 100.8 100.8 101, 2
Clothing* 102.3 101.7 101.6 101.6 101.6 101.6 100.7 100. 4 102.1
Foodt. .. ... .. __ . 100. 6 98.3 97.2 96.2 95.9 97.3 97.8 97.9 9%, 4
Fuel, electricity, and ice*_ 100.9 98.6 99.3 99.9 100.3 100.7 100.8 100.6 100.7
Housefurnishings*_ __ 102.2 100.1 100.3 100. 4 100. 6 100. 4 100.1 1G0. 4 101.6
Rent* ... . ___ 105. 4 104. 6 104.7 104.7 104.7 104.9 105.0 105.1 105.1
Miscellancous* 102.2 100.6 101.4 101. 6 101.7 101.8 101.9 101.9 101.9

PRICES RECEIVED BY FARMERS§

U. 8. Department of Agriculture:

Comhined index .__._____._____ 110 08 08 95 95 96 97 99 99 101 104 103 163
Chickens and eggs_. 104 82 84 81 88 90 104 112 120 122 100 90 90
Cotton and cottonseed. 88 85 83 81 80 77 76 7 79 79 80 &0 82
Dairy products.. ... 121 110 106 104 105 109 111 116 121 128 121 118 118
Froits . __.____ 89 81 88 104 89 it 73 79 7 75 78 80 83

Jrains. ... 90 96 92 83 78 76 77 80 83 81 84 81 84
Meat animals 137 104 108 102 110 110 114 112 112 11 130 130 129
Truck erops. .. 161 128 17 12 98 107 114 99 08 93 117 156 134
Miscellaneous. . _ 94 100 101 100 98 107 95 100 90 102 104 93 01

RETAIL PRICES
U. S. Department of Labor indexes:

Anthracite__._________ 1923-25=1C0__ 8300 ... 8.6 { oo 81.2 81.7 82.3 82.5 83.0 23.0 83.0

Bitauminouscorly. - .. __.__.________do.... 90.1 § T | .. 3 86.9 89.0 90.0 90.2 90.3 90.3 90.3

Tood (sce under cost of living above).

Fairchild’s index: .

Combinc? index...___ _-..Dec.31,1930=100__. 95.5 92.8 92.8 92.9 92.9 92.9 93.2 93.5 93.7 93.9 94.2 94.5 4.8
Apparel: o -

Infants’ .. il do... 97.6 96,9 96.9 97.0 95.9 97.0 97.3 97.3 97.7 97.6 97.6 97.6 97.6
Men's .. 80.5 88,9 88.9 89.1 89.1 80.1 §9.1 89.3 £89.3 89.3 89.3 89, 4
Woren’s____. 93.9 91.7 91.8 92.0 92.1 92.2 91.8 62.1 91.6 92. 93.0 93.6
Home furnishings.. 97.7 94.3 94.6 94.5 916 94,6 95.0 95.3 95.6 95.7 95.8 96.5
Piece goods 83.8 86.0 6.0 86.0 86.0 §6.0 86.7 86.7 86.8 87.0 87.3 87.8
WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combined index (813 quotationse)..1926=100.|  83.2 78.6 78.4 71.5 7.7 77.4 78.0 78.7 79.6 80.0 80.8 0.6 81.5

Economic classes: o
Finished products 81.2 81.3 80.5 80.9 81.0 81.5 82.1 82.6 82.8 b4<:2
Raw materials. __._ 73.0 72.0 70.7 70.7 69.8 70.5 71.4 72.6 73.6 75.3
Semimanufactures. 78.2 78.3 77.9 77.8 77.0 77.6 79.4 80.7 80.7 83.4

Farm products..... 69. 4 67.9 66.2 66.5 65.6 66.2 66. 4 68.2 69.7 71.6
Grains .__.___...__ - 7.2 71.2 64. 4 60.8 59.3 61.7 G5. 4 67.7 7.0 67.8
Livestock and poultry....._..._.. do.... 68. 4 69.6 64.7 69,8 71.5 72. 4 70.6 69.9 72.7 82.5

Commodities other than farm products* )

1926=100_ 8§5.0 R0, 5 R0.5 70.8 80.0 79.9 £0.4 81.3 81.9 2.1 E_i? f)

Foods . do. 77.9 7.6 71.4 70.3 0.3 70.1 71.5 711 72.5 73.5 75.2
Dairy products._. ... 81.0 77.4 72.8 722 73.7 74.3 75.1 77.3 82.3 84.2 80. é
Fruits and vegetables. 63.8 65.7 60. 2 73.9 69.0 63. 2 60. 8 58.9 6. 4 61.2 0.7
B S Y [ T 85.6 711 73.8 70.7 72.9 76.1 79.0 75.6 76.2 77.0 83.7

Commodities other than farm products and .

f00ds_ ... 1926=100._| &5.9 82.5 825 82,2 82.3 82.0 82.3 83.5 84.1 84.1 819
Building materials. ~do___.l 100.1 92.5 92.5 92.4 92.5 93.3 95.6 97.8 98.9 99.3 99. 5
Brick and tile_. _.do___. 9L 7 90.2 90. 2 90. 2 90.1 90.1 90.2 90. 2 90.2 9i.1 1. ’)
Cement}. . R 91.0 90,3 0.5 080, 6 90. 6 90. 6 90. 6 0.7 90.8 90.9 90. 8
116.7 96.7 96.0 94.8 94.8 98. 4 107.1 114. 4 117.5 118.8 IySA 7

818 76.8 76.7 76.1 77.0 w7 76.8 769 77.5 7.7 1*._). hi

Chemicalst...__. ...........__..do.._. 56,4 85.0 85,1 85. 1 84.9 84.8 %4.8 85.0 85.1 85.4 LR
Drugs and pharmaceuticalst. ... do..._ 97.5 81.8 82.0 R2.2 95,9 95. 2 96.0 95,8 95.9 96. 2 i 97. 2
Fertilizer materialst ... ._..__.__ do.... 71.0 70,7 ! 70.8 67.4 7.3 63.0 68.1 | 63.1 69.9 70.0 i 70.4

rRevised, »Preliminary. e Number of quotations increased to 887 in recent months.
§Data for May 15, 1941; Total, 112; chickens and eggs, 107; cotton and cottonseed, 93; dairy proc

laneous, 93.

tFor monthly data beginning 1933, see p. 18 of the April 1940 Survey. .
nets, 124; fruits, 89; grains, 93; meat animals, 138; truck crops, 146; miscel-

Covers 37 cities in June, September, and October, 36 in Novetnber, and 35 beginning in December; data now available monthly for coal-buraing seagon,
tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised bezinning 1935, see
tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem-
ber 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; sec table 32, p. 18 of the August 1940 Survey.
*New seriés. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. For
indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for J anuary-June
1939 are available on pp. 7-13 of that issue exeept {or revisions given in note marked with an ““*” on p. 21 of the November 1940 Survey). Earlier data for the Departinent
of Labor’s cost ol living scries appear in table 19, p. 18 of the May 1941 Survey.
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Monthly statistics through December 1939, to- | 1941 1940 1941
getl}}er with exlzla.hnaEiory notes !s).n(g. relsrenclfs
to the sources of the data, may be found in the : "

1940 Supplement to the Survey April April May

June July | August testgll))-er October

Novem- | Decem- | Janu- | Febru- | -
ber ‘ ber ary ary March

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued
U. S. Department of Labor indexes—Con.
Commodities other than farm products and
foods—Continued.

Fuel and lighting materials . 71.8 71.7 71.4 71.1 711 71.0 71.6 71.9 7.7 72.1 72.1 72.0
Electrieity . ... ... do. 76.0 73.9 4.2 73.3 72.4 73.5 r71.6 73.3 T304 ||
Gas____._____.____. 82.0 84.4 87.4 88.2 84.5 84.8 32.4 80.5 78.2 77.5 77.6 770
Petroleum products..__ 50.4 50.7 50.0 49.5 49.2 48.9 49.0 49.3 49.5 50.0 50.0 49.9

Hides and leather produc 3 101.8 101.3 99.2 99.0 96.9 98.3 100.4 102.3 102.3 102.4 101.6 102. 6
Hides and skins. ... ... 3 94.8 92.2 81.9 84.6 77.1 84.0 93.8 101. 2 99.3 99.1 94.8 99.1
Leather___ 93.2 93.6 92.4 91.4 88.3 88.9 90.9 93.2 9.1 04.4 94.5 94.8
Shoes._. 108.2 107.9 107.9 107.0 107.0 107.0 107.0 107.1 107.2 107.4 107. 4 107.4

House-furnishing 88.4 88.5 88.5 88.5 88.5 88.5 88.6 88.6 88.9 89.0 89.1 89.5
Furnishings.._.________ 94.5 94.8 9.9 94.8 94.8 94.8 95.0 95.0 95.1 95,2 95.3 95.8
Furnitare. ... ____________ d 3 81.9 81.9 81.7 81.8 81.8 81.8 81.8 81.8 82.2 82.6 82.6 82.9

Metals and metal products. 9.5 94.5 94.7 95.1 94.9 95.4 97.3 97.6 97.6 97.7 97.6 97.7
Ironandsteel _..__..____ 94.3 94.2 04.3 94.6 04.8 94.9 94.9 95.3 95. 4 95.7 95.5 95.7
Metals, nonferrous__________.__.___ . 79.2 80.3 81.2 80.8 79.1 80.7 83.6 83.9 83.4 83.6 84.0 84.3
Plumbing and heating equipment. .do_.__ 83.0 80.9 80.6 80.5 80.5 80.5 80.5 80.5 80.5 80.5 80.5 82.2 82.8

Textile produets. .. ... ... __. do 81.0 72.9 72.9 72.6 72.4 72.3 72.5 73.6 74.5 74.8 75.2 76. 4 78.4
Clothing_______ 88.7 84.7 85.0 85.3 85.3 85.6 85.6 85.7 85.7 85.5 86.6 87.2 87.7
Cotton goods 86.8 70.2 69. 4 68.4 68.8 68.6 69.2 7.8 73.6 74.9 75.8 77.5 SL1
Hosiery and underwear. . 61,1 61.7 61.3 61.6 61.5 61.5 61.4 61.4 61.5 60.7 59.9 60.3 60. 4
Rayon*._____________.___ 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 20.5 29. 5 20.5 29.5
Sitk*. ... 48.3 45.4 47.0 46.1 43.3 43.0 42.8 44.7 42,8 42.5 42.5 43.3 47.7
Woolen and worsted goods. 93.3 83.8 83.4 83.7 83.9 83.7 84.2 86.3 88.8 89.0 89,2 91.2 93.2

Miscellaneous_ ... ... . ... 78.6 7.7 77.7 77.3 77.7 76.7 76.5 76.9 1.8 77.3 7.1 76.9 7.6
Automobile tires and tubes 58.8 53.0 58.0 58.2 58.8 58.8 58.8 58.8 58.6 58.3 58.2 58.2 58.4
Paperandpulp._._______.___ 94.5 89.5 90.7 91.7 93.5 93.5 93.2 93.2 93.1 93.1 93.1 93.3 93.5

Wholesale prices, actual. (See unde
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices_____._..____.___._ 121.0 128.1 128.5 129.9 129.6 130.1 1291 128.0 125.6 125.9 124, 7 125.0 123.6
Retail food pricest....._... d 125.8 131. 6 130.4 128.7 129.9 131. 4 130.2 131.6 131.9 130.0 129. 4 129.2 128.5
Prices received by farmers. - 133.7 149.9 149.9 154.8 154. 8 153.1 151. 5 148.6 148. 6 145.6 141. 4 142.7 142.7
Cost of livingt ..o .o ... 117.1 119.6 119.3 118.9 118.6 119.0 118. 6 118.9 118.9 118.3 ;1 1182 118.1 117.8
|
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted. .._.__.__.... 1923-25=100_. v 107 73 78 86 93 94 93 90 99 93 84 86 | r 94

Residential, unadjusted __....._______ do___. » 88 73 75 K 78 81 82 82 83 77 70 68 TR

Total, adjusted... ... _____ . » 94 64 64 74 85 90 93 95 111 115 103 99 rO4

Residential adjusted. .. »75 62 64 69 77 82 82 85 87 90 84 76 rid

F. W, Dodge Corporation (37 :
Total projects. oo oo number._| 36,380 § 26,101 29, 201 26,679 | 28,466 | 31,512} 31,071 34,084 31,528 | 34,050 | 21,462 | 25 001 32,304
Total valuation....._ -thous. of dol__| 406,675 } 300, 504 | 328,914 | 324,726 | 398,673 | 414,941 | 347,651 | 383,069 | 380,347 | 456,189 | 305, 205 | 270,373 | 479, 403
Public ownership . ____....._._____ do____| 168,817 | 103,450 | 111,578 | 147,316 | 204, 568 | 195,293 | 143,996 | 174,506 | 194, 591 | 257,693 | 111,124 | 96,425 | 226,302
Private ownership_____...________. do.___| 237,858 | 197,054 | 217,336 | 177,410 | 104,105 | 219,648 | 203, 655 | 208, 563 | 185, 756 | 108,406 | 104,081 | 173,048 | 253,511

Nonresidential buildings:

Projects number__| 5233 3,815 4,346 4,078 4,130 5,199 5,135 7,284 8,144 8, 746 3,438 4,120 5 668

Floor area__ _thous. of sq. ft..| 31,509 | 16.610 | 16,971 | 18,028 | 23,413 | 23,654 | 23,431 | 34,028 | 33,890 | 42,129 { 23,918 | 19,718 { 20 451

Valuation . thous. of dol..| 143,304 | 88,821 | 90,164 | 91,995 | 138,954 | 119,189 | 101,295 | 136,405 | 148,367 | 182,618 | 118,757 | 90,058 | 201, 458
Residential buildings, all types:

Projeets. . ... ... number__| 29,4994 20,594 | 22,039 | 20,584 | 22,387 | 24,277 | 24,758 | 24,888 | 24,009 | 24,176 | 16,936 | 19,746 | 25325

Floor area__ _thous. of sq. ft._| 41,978 | 33,459 | 36,312 | 33,537 | 36,227 | 38987 | 41,630 | 40,778 | 42,151 | 48,183 | 25,450 | 29,322 | 35.801
P \a"uatiml]{ _________________ thous. of dol__} 166, 462 1 135, 420 | 145,012 | 135, 274 | 140,430 | 152,988 | 152,372 | 148,469 | 152,838 | 159,275 | 111,306 | 116,459 | 147,859

ublic works:

Projects. oo number. 1,283 1,512 1,733 1,789 1, 686 1,685 1,339 1,482 921 761 812 725 975
Ut\{]@%pation_ _________________ thous. of dol..| 71,426 | 62,881 | 81,261 | 74,433 | 85681 | 119,358 | 59,898 | 73,220 | 51,430 | 73,447 | 59,622 | 42,242 | 84,502

ilities:

Projects_ ... number. . 365 180 183 228 263 351 439 430 454 476 276 110 336

Valuation .. _._.....__._.... thous. of dol._| 25483 | 13,382 | 11,577 | 23,024 | 33,608 | 23,406 | 34,086 | 24,975 | 27,712 | 40,849 | 15,520 | 21,614 | 45 994

Families provided for and indicated expendi-
tures for building construction (based on
bldg. permits). U. 8. Dept. of Labor indexes:

Number of families provided for. ..1929=100_ 116.3 r82.2 79.6 63.0 79.5 30. 4 86.2 98.0 67. 4 66.2 63.7 63. 4 £4.0
Indicated expenditures for:

Total building construetion...__ 65.3 52.0 52.9 46.7 56.0 55.5 51.4 7T 60.8 63.4 41.8 39.9 47.1
New residential buildings_.___ - 82.2 57.0 58,5 45.2 56. 4 55.5 60.5 68,5 47.4 45.6 43.8 43.6 5.8
New nonresidential buildings...___ do.._. 34.1 29,7 30.6 31.0 30.7 40.9 28.0 69.8 60.3 67.4 275 244 22.4

. Additions, alterations, and repairs. do.._. 62.5 64. 4 62.1 69.1 65.8 50.4 60.5 57.0 43.5 40.2 43.7 43.8 54.5

Estlmatedinumber of new dwelling units pro-
vided in all urban areas (U. 8. Dept. of !
Labor):t
Total.___ ... number. | _.____ . 8738527 {37,481 | 29,861 | r36.631 ;r 36,918 | 7 38,481 | 743,101 |7 31,126 |7 29, 202 26,727 27, 480

1-family dwellings____________.___.____ doo__.f . 28392 128,403 724, 147 | 720,003 [ 729,620 | 727,061 | 7 30, 164 | r 23,211 |7 21,265 18, 308 20, 512

2-family dwellings .. __.__.___.__ doo_ Y.L T2,019 ) r3,394 ) 72,127 ) 73,003 1 73,018 | 3,973 1 73,475 | 72,375 | 72,073 1,917 2,429 2,760

Multifamily dwellings_ . _...________. do. . |.._.._._ r216 1 6,054 | r3,587 ] r4,535 | 4,271 6,514 | r0,462 | 75540 | 5,864 6,412 4, 539 5,364

Engineering construction:
Contract awards (E. N. R.)§.._thous. of dol. .| 381, 563 ¥ 211,316 | 282,206 | 252,763 | 347,852 | 397.253 | 308,252 | 702,842 | 382,724 | 398,704 | 5S4, 549 | 424,260 152, 430

HIGHWAY CONSTRUCTION

Concrete pavement contract awards: |
thous. sq. yd..| 5,042 4,121 7, 584 6,756 5,478 7 285 5,788 6, 882 5, 050 4,496 4.967 | 2,083 ; 3,567

d 5 63 48 468 251 868 1,045 922 1,195 644 832 | 227 . 1,029
do.__.{ 2,087 3,170 5, 496 4,575 3,406 4.049 3,170 3,673 2,197 2,262 2,814 } 819 | 1,531
........ ~do-___ 1, 596 888 2,041 1,713 1,821 2, 368 1,574 2, 287 1,658 1, 590 1,321 I 1,087 | 1,007

r Revised. » Preliminary. §Data for May, August, and October 1940 and January 1941 are for 5 wecks; other months, 4 weeks.

. *New series. For indexes of rayon and silk prices beginning 1926, see table 22, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for
airports and for the total revised to include airports will appear in a subsequent issue.

t Revised series.  Indicated series on ““ Purchasing power of the dollar” revised beginning January t935; see table 4, p. 18 of the January 1941 Survey. For revision in total
concrete pavement awards see note marked with an “*”. - Revised data on dwelling units beginning Tinuary 1039 are shown in table 18, . 17 of the May 1941 Survey. Esti-
mates beginning January 1940 cover urban areas as defined by results of the 1940 Census.  Revisions fr 1940 not shown above are as follows: Total, Jan., 18,916; Feb., 24,591;
Mar., 32,076; 1-family, Jan., 11.687; Fcb., 16,458; Mar., 23,918; 2-family, Jan,, 1,125; Feb., 2,048; Mar., 1,970: multi-tamily, Jan., 6,104; Feb., 6,385; Mar., 6,188, ’
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Monthly statistics through December 1939, to- | 1941 1940 1941
gether with explailnatdory notes I:;.ng references
to urces of the data, m: i ; . - - - -
1923953;1)19,,1:;‘ to the Su"aey; efoundinthe | apeil | April l May ’ June | July | August te?:gger October N%vem D%C(;.m January F;}r);u March
CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION—Centinued
Status of highway and grade crossing projects
administered by Public Roads Admn.:
Highways:

Approved for construction:

Mileage. ... no. of miles._ 3,621 4,633 4,645 4,731 4,034 3,002 | 3,578 | 3,030 2,802 | 2,92 3,047 | 3,100 | 3,322
Federal funds. . thous, of dol._| 42,405 46, 922 50, 515 50, 724 43,925 41,210 37,242 32,356 33, 555 35, 949 36,845 | 36,477 39, 100

Under construction: .

Mileage.... ... no.ofmiles._| 83341 7,306 | 8388 | 8915 9612 9430 9,390 8906 8236 756 7,315 7,413| 7,773

Federal funds ... _.. __thous. of dol..} 126,387 ] 106,063 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 | 127,250 | 121, 566 | 113,922 | 113,671 | 115,032 | 121,029

Estimated cost.. ... ... do.._.| 246,119 | 211,630 | 230,819 | 242,425 | 253,523 | 257,567 | 264,589 | 256,601 | 244,464 | 228,840 | 227,763 | 232,054 | 241,877
Grade crossings:

Approved for construction:

Federal funds.............c.._._.. do....1 13,000 9,810 | 10,328 | 10,119 9,652 9,496 9,779 9,473 9,081 | 10,123 | 10,573 | 10,331 | 11,060
Estimated cost.. ... ... _. do....| 13,535 10,420 | 11,394 | 11,094 | 10,596 | 10,198 | 10,214 9,855 9,307 | 10,781 [ 11,665 | 10,719 | 11,632
Under construction:
Federal funds.....__._._...... __do____| 37,6481 34,526 | 36,458 | 37,013 | 37,682 | 38,323 | 35975 | 35831 | 34,813 | 32,483 | 32,072 33,226 | 35292
Estimated cost...o..._.._.... _.do.._..| 39,300 | 35819 | 37,751 | 38,239 | 39,010 | 39,674 | 37,543 | 37,226 | 36,352 | 34,001 | 33,592 | 34,715 | 36,768
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)...... 1914=100. | ...} 193 || 194 | . 195 § oo 197
American Appraisal Co.:
Average, 30 cities___________..__.___ 1913=100. . 213 203 202 202 202 202 206 208 208 212 212 212 212
213 190 191 191 192 192 195 198 198 202 208 209 209
230 221 220 220 220 220 225 227 228 230 231 231 231
196 183 184 184 184 184 190 191 191 194 194 194 194
216 210 208 208 209 209 212 214 214 217 216 216 216
Associated General Contractors (all types)
1913=100_. 195 187 187 188 188 189 189 191 192 193 193 193 194
E. H. Boeckh and Associates, Ine.:§
Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta..________ U. S, av., 1926-29=100.. 99.8 96.6 96.7 96.5 96.6 96.8 97.3 98.0 93.0 98.3 98.7 98.7 98.5

New York 134.0 131.9 131.9 132.1 132.3 132.6 132.8 132.9 132.9 133.5 133.8 133.8 133.9

San Francisco 119.6 117.1 117.2 114.5 114.9 115.1 115.3 115.5 115.5 116.1 116.9 116.9 119.3

St Louis 121.0 118.9 118.9 118.8 118.8 119.0 119. 4 120.2 120.2 120. 5 120.8 120.8 120. 6
Commerical and factory buildings:

Brick and concrete:

Atlanta. .. .. ... 101.7 98.2 98.3 98.2 98.2 98. 4 98.7 99.1 99.1 99.3 99.6 99.6 99,7
New York. 136.6 134.6 134. 6 135. 5 135.5 135.7 135.8 135.8 135.9 136.3 136.5 136.5 136, 6
San Franeisco......__.__. 123.0 121.9 121.9 117.8 118.2 118.3 118. 4 118.6 118.6 119.0 119.6 119.6 122.8
St. Lowis. .. ... do....| 12L3 119.9 120.4 120.3 120.3 120.4 120. 6 120.7 120.7 121.0 121. 2 121.2 121.2

Brick and steel:

Atlanta. o o . 100.8 97.0 97.1 96.9 96.8 97.1 97.8 98.7 98.7 99.0 99. 4 99.4 99,2

New York.____ 133.7 131.3 131.3 131.1 131.2 1317 131.9 132.2 132.3 132.9 133.2 133.2 133.4

San Franeisco.. 122.1 115.2 115.3 113.1 114.0 114.3 114.6 114.8 114.8 115.5 117.2 117.2 121.2

St. Louis . ... 122.1 118.7 119. 1 118.9 118.9 119.2 119.7 120.5 120.5 120.9 1211 121.1 121.6
Residences:

Brick:

Atlanta_ ... ...l .. 95.6 89.4 89.5 88.8 83.5 8.6 92.3 96.2 96.2 96.7 97.7 97.7 96.3
New York_ __.__.....__... 132.1 125.9 125.9 125.4 124. 4 126.1 127.2 127.8 128.2 130.2 130.7 130.7 131.3
San Francisco.............. 114.5 105.8 106. 2 104.3 104. 4 105.8 107.0 107.8 107.9 109.9 112.5 112.5 114.3
St. Louis. oo e 118.0 110. 4 110.8 110.1 110.1 1112 113.3 117.6 117.6 118.4 118.6 118.6 116.2
Frame:
Atlanta. ..o o . Lo 93.7 86.8 87.0 86.1 85.7 87.2 90.6 95,6 95.6 96. 2 97.5 7.5 95.2
New York 131. 9 124.4 124. 4 123.6 122.3 124.5 125.9 126.7 127.2 129.7 130.3 130.3 131.0
San Francisco 110.9 100. 2 100. 5 98.6 98.8 100.8 102.2 103.1 103.3 105. 8 109.1 109. 1 110.5
St. Louis - 117.0 107.2 107.8 106.9 106.9 108. 3 111.0 116. 6 116.6 117.5 117.7 117.7 114, 7
Engineering News Record (all types)§
913=100_. 255. 6 238.9 241.6 242.2 242.2 244.1 245.0 247.2 249.1 249.7 250. 5 250.7 2524
Federal Home Loan Bank Board:
Standard 6-room frame house:

Combined index. 1936=100_.| 1156 106. 2 106, 2 106. 2 106.0 106. 2 107.0 108.7 110. 6 112.5 113.6 114. 6 114.9
Materials_ ... do._.. 112.0 104. 3 104, 4 104. 4 104.3 104. 4 105.0 106. 5 107.8 109. 1 109.9 111.0 1113
Laboro.. ... _.do___.f 1229 110.0 109. 9 109.7 109. 5 109.7 1110 113.3 116.3 119.2 121.3 121. 9 1222

REAL ESTATE
Federal Housing Administration, home mort-
gage insurance:
Gross mortgages accepted for insurance§
thous, of dol..| 92,406 76, 874 79,930 | 84,357 88,074 89,379 84, 689 92, 083 66, 754 56, 878 54,728 52,116 75, 516
Premium-paying mortgages (cumulative)
thous. of dol._|2,968,407 12,180,413 2,233,991 12,288,348 |2,348,663 12,411,632 (2,479,064 12,559,984 2,628,851 [2,706,353 (2,785,138 12,846,467 12,908,104
Estimated new mortgage loans by all savings
and loan associations, total.__thous. of dol..| 120,631 ] 108,001 | 114,542 | 106,984 | 114,301 | 117,622 | 111,775 | 114,400 | 94,567 | 88,553 | 80,440 | 82,330 | 105, 162
Classified according to purpose:

Mortgage loans on homes: i
Construction._.___..____.._________ do.___| 38,686 33, 764 36, 956 35,523 39, 907 42,488 39, 417 41,610 | 32,584 30,032 26,662 | 26,483 33, 250
Home purchase. _ do____| 48311 37,821 42, 049 38,402 | 40,658 | 40, 567 40, 947 40,771 33,875 31,465 27,809 30, 283 41,784
Refinanecing__._._________ 16, 905 20, 859 18, 034 17,147 17,649 17,762 15,483 16, 840 14,441 14,575 13,645 14, 204 16, 903
Repairs and reconditioning. 6, 368 6,097 6, 896 5,691 6,115 6,079 6,283 5,756 4, 869 4,248 3,784 3,573 4,765

Loans for all other purposes.__... 10, 361 9,460 { 10,607 | 10,221 9,972 [ 10,726 9,645 9,423 8,798 8,233 8, 540 7,787 8,460

Classified according to type of association:

Federal. .. _________.______._ thous. of dol..; 51,371 46,577 | 49,287 | 47,435 | 48,676 | 50,305 | 46,480 { 48,307 | 38,896 | 37,715 | 34,360 | 35645 | 45,365

State members .- _,do . 50 956 43,015 45, 803 42, 214 45,414 46, 807 45,988 | 46,224 40, 143 36,729 33,047 | 35,301 43, 947

Nonmembers_ ... __._..__._... 18304 18,409 | 19,452 | 17,335 | 20,211 | 20,510 | 19,307 | 19,869 | 15,528 | 14,109 | 12,133 | 11,384 15, 850

Loans outstanding of agencies under the Fedcml
Home Loan Bank Board:
Federal Savings and Loan Ass'ns, estimated
mortgages outstanding__.__ __ thous of dol. 1,628,421 |1,348,072 :1,376,700 11,405,100 1,432,100 1,461,867 |1,487,974 11,515,392 {1,533,246 |1,546,270 {1,564,168 |1,578,543 1,600,482
Fed. Home Loan Bks., outstanding ad vances
to member institutions. . ____ thous. of dol. .| 141,828 ¥ 133, 811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 | 201,492 | 170,845 | 156,899 | 145, 959
Home Owners’ Loan Corporation, balance of
F Ivians outstanding......_..... thous. of dol_.|1,899,856 §2,020,572 12,017,395 2,012,760 2,004,737 (1,996,443 {1,987,611 |1,980,704 |1,968,816 |1,956,268 |1,942,427 |1,920,316 |1,013,862
oreclosures:
Nonfarm real estate_.______.___._. 1926=100_. 96 113 126 116 111 108 111 111 103 99 96 87 100
Metropolitan communities.___._..._.__ do 90 108 119 108 108 105 106 106 94 94 90 83 92
Fire 108888 oo ocemomcicicmo o thous. of dol_.| 29,330 | 26,657 | 23,447 | 19, 506 20,323 | 20,722 | 21,198 | 22,091 23,449 | 28,617 | 26,470 | 26,102 | 31,471

§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer-
ing News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month.
tRevised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey
Figure for April 1941 includes mortgages insured under the defense housmg insurance fund.
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Monthly statistics through December 1939, to- | 1941 1910 1941
gether with explanatory notes and references

d in the : : Sep- Novem- | Decem- | Janu- | Febru-
ti%;(ljl %ﬁgﬁgxﬁf l?f t?x?%hﬁ?y be found int April | April | May ' June July ’ August | gomper | Qctober| T ber ary } ary | March
DOMESTIC TRADE
I
ADVERTISING
inters’ Ink indexes, adjusted: _
Pré%l?arﬁinlgd ii)dexx. ...... pusted: 1928-32=100._ 89.0 84.7 89.3 84.6 84.1 87.4 86. 4 85.4 84.9 92.1 82.9 86.8 87.7
Farm papers... _..d (8.8 66. 4 69. 1 62.5 58.5 63.0 58.3 66. 1 66.7 73.9 63.4 59.4 61.3
Magazines. .. 84.1 83.0 85.1 85.8 88. 4 79.9 80.9 83.0 85.3 80.7 72.6 80.9 83.7
Newspapers.. 83.2 78.1 83.2 76.9 74.6 80.4 79. 4 78.8 79.7 87.6 7.7 80.5 80.0
Outdoor..._. 83.5 87.2 86,2 82.0 86. 4 89. 4 87.7 78.8 62.5 84.4 79.8 89.3 104.5
Radio 8. e QO 290.8 325.2 358. 4 416.5 415.3 306.8 355.9 340.1 .o | b b
Radio advertising:

Colgt%)f ‘?:gnlxstlfag, total _________ 8,623 7,728 7,928 7,086 7,137 6, 342 7,273 9, 832 9, 016 9,307 | r9,082 | r8,106 8, 968
Automobiles and accessories. 636 72 728 680 9 +89 506 742 724 857 L] 7 698 807
Clothing ... ... 46 33 56 53 35 3(3; 33 58 73 63 59 60 Gg

lectric household equipment. 0 0 0 0 0
%ig;x{éial ___________ C{ p ,,,,,,,, 99 4 92 8 94 90 87 92 91 97 T 105 * 92 99
Foods, food beverages, confections 2, 505 2,389 2,383 2,039 2,095 1,389 2,018 2, 530 2,480 2,664 | 2,557 | r2,200 2, 60
House furnishings, etc. ... 47 Y 85 87 | w9 | 93 105 r 67 r 46 58
Soap, cleansers, ete.____.._____ 1,045 912 963 816 977 907 874 1,011 949 L,001 | 1,052 915 1,040
Office furnishings and supplies. . 0 0 16 17 17

0 0 0 0 0 0
1,342 1,190 1,283 1,157 1,193 1,424 1,169 1,302 1,281 1,376 1,416 1,263 1.336

Smoking materials. . __.______
5 2, 87 2,126 2,109 1,926 2,002 1, 897 2,088 2, 609 2,365 2,626 | 2,639 r2355 2,401

Toilet goods, medical supplies.

Allother .. . .. ... v 316 201 224 218 158 235 385 1, 390 943 503 * 389 r 387 167
Magazine advertising:

C%st, total. . ___._ % ____________________ B 17,981 1 17,312 | 16,434 | 15,6481 10,797 | 10,005 | 13,635 | 16,626 | 15,861 | 13,589 8,713 | 12,524 | r 17,014
Automobiles and accessories 2,816 2, 986 2,744 2,415 1,439 1,215 1,611 2,742 2,427 1,270 1,056 1, 584 2, 542
Clothing..___...._______.. . . 1,124 1,024 925 807 231 <87 1,061 1,216 878 745 305 592 { 1,210
Electric household equipment 832 47 842 657 261 149 281 525 531 646 94 245 r (04
Financial .- ... . .. .. _.__ ) 419 481 441 504 343 983 378 452 432 336 321 380 531
Foods, food beverages, confections.__.do. ... 2,444 2,283 2,213 2,391 2,138 2, 004 2,140 2,440 2, 582 2,003 1,615 2,198 2,763
House furnishings, ete. .. ___ . __ .do. 1,097 1,130 1,134 526 304 235 825 1,177 945 684 265 434 845
Soap, cleansers, etc..__..__ _____ _do____ 541 468 514 546 413 182 429 441 471 240 190 435 368
Office furnishings and supplies 235 102 235 150 80 88 305 219 248 345 137 219 304
Smoking materials.__._.__ . __ 795 663 702 563 762 698 790 776 874 682 T 673 02 r 973

2, 505 2,576 2,325 2,42 1,969 1,709 2,147 2,433 2,295 2,081 1,177 2.135

Toilet goods, medical supplies =2 2,
5,143 4,759 4,378 4, 069 2,857 2, 656 3, 668 4,207 4,180 4,558 r2, 881 3.599 | r4,093
2

All other _.do._..
Linage, total .. thous. of lines..| 2,686 2,725 2,430 2,014 1,706 1, 888 2,410 2,432 2,460 1,691 1,888 2,319 920
Newspaper advertising: - . -
Linage, total (52 cities) ] 119,230 1 111,080 | 119,883 | 103,200 | 84,440 | 92,041 | 106,701 | 118,784 | 113,191 | 122,786 | 93,171 | 93,963 | 114,377
Classified ... . 24,011 | 23,083 | 23,936 | 23,216 | 21,104 | 21,964 | 22,328 [ 22,786 | 21,071 [ 21918 | 21,353 | 20,600 | 24,712

Display, total.. 94,318 | 88,906 | 95,948 { 50,074 | 63,246 | 70,077 | 84,373 | 95997 | 92,110 | 100,868 | 71,818 | 73,272 | 89.665

Automotive. 6,906 7,007 7,812 5,639 3,628 3,619 5,035 6,471 4,973 4,124 3, 663 5,250 5,907
Financial - L976 Y 1,838 | 1,477 | 1,485 | 1,827 | 1,96 1,3221 1,606 1,350 | L742| 22051 1,432 1,841
General 17,625 | 17,824 | 19,427 | 17,069 | 13,043 | 12,046 | 14,546 | 18,511 | 16,796 | 13,549 | 12,544 | 14,806 | 17,228

Retail . 67,811 | 62,237 | 67,231 | 55,850 44,748 | 53,216 | 63,469 69,400 | 68,002 | 81,452 | 53,315 | 51,784 | 64659
GOODS IN WAREHOUSES !
i

Space occupied in public-merchandise ware-

houses .. .oooooooae percent of total..| ------ - 72.1 72.2 71.7 0L 75 72.1 72.6 73.9 75.1 7581 776.6 6.2
NEW INCORPORATIONS
Business incorporations (4 States)..__number..| L804} 2,250 | 2,087 | 1,619 1,710 1,627 1,537 | 1,632 1,479 L7921 2,084 1712 | 1,872
POSTAL BUSINESS
Air mail: Pound-mile performance...millions__|------- 1,628 1,683 1,597 1,634 1,719 1,673 1, 866 1,668 [---aomee e eiiae

Money orders:
Domestie, issued (50 cities):
Number thousands..| 4
thous. of dol._| 46,

________________________ thousands..| 15,054 13,624 | 13,928 | 13,138 | 13,106 | 13,306 | 12,469 | 15006 | 14,177 | 15876 ] 14,541 | 13,530 | 16.096

-thous. of dol..| 118, 156 | 100,743 | 103, 120 97,435 | 100,985 | 102,590 99,068 | 119,500 | 111,864 | 123,430 | 111,638 | 104, 754 | 128, 510

Foreign, issued—value__._.___________. do.._ -0 - 1,450 1,430 1,362 1,519 1,494 1,248 1,478 1,843 1,719 1,328 1,195 ... ...
Receipts, postal:

%
o

4,503 | 4,300 | 4.151 4,226 1 4,134 3,901 4,527 | 4,373 4,914 4,879 4.496 | 5,533
41,548 | 40,028 | 33,213 | 40,144 | 39,¢72 1 39,041 | 42,7191 41,646 | 45,154 | 44,082} 43,005 | 53,309

4
3

o

50 selected cities | 34,486 31,615 32, 205 283, 608 27,626 28,074 30,325 35,233 33,201 45, 390 32,316 30, 536 34,036
60 industrial eities..._ —o..do__.. 4,193 3,923 3. 786 3,451 3, 565 3, 868 3,572 4,194 3, 686 5, 539 4,001 3,777 4,159
RETAIL TRADE |
Automobiles, value of new passenger-car sales: i
TUnadjusted 1929-31=100__|- oo _. 145.1 131.1 143.5 118.3 7.9 67.7 140.1 147.9 136.2 12006 | .. ...
Adjusted.___________._ _____________ . . do._._|---.-.... 112.5 10641 122,79 119.5 12¢.2 118.7 133.4 128.6 1216 1543 ... . ...
Chain-store sales, indexes:
Chain-Store Age, combined index (20 chains)
av, same month 1929-31=100._ 132.0 115.0 117.0 119.0 119.0 122.8 121.0 120.0 124.0 128.0 124.0 130.0 | r 1285
Apparel chains______________.._______ do._._ 148.0 122.0 143.0 120.0 132.0 134.0 137.0 132.0 136.0 149.0 133.0 133.0 144.0
Drug chain-store sales:* ;
Unadjusted.__ 9=100__.] »107.7 96. 6 8.7 08,5 G9.4 102.2 98.6 1047 105.2 140.3 104.1 100. 4 109. 2
Adjusted _.do____| »111.4 99,9 1021 1048 103.8 107.6 102.7 103. 2 105.3 103.8 108.7 107. 4 109.7
Grocery chain-store sales:
Unadjusted._ 2.-1920-31=100__| » 130.2 113.2 1140 112.8 109.9 110.0 110.2 112.4 115.38 120.8 118. 4 123.4 127.4
AQJUSted ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, do.__.| »126.2 109.9 112.3 111 112.2 114.6 112. 4 111.8 115.3 117.2 1221 122.8 1261
Variety-store sales, combined sales, 7 chains:
Unadjusted_._ 1935-39=100_.1 r114.4 92.1 101.7 99.5 97.6 95.8 103.9 108.0 112.9 225.2 80. 5 92.1 r04.8
Adjusted._..__ . ______________. do. .. »114.7 103. 2 105.2 104. 4 108. 5 109. 2 108.1 109.7 109.7 110.3 109.9 116.2 | r113.2
Chain-store sales and stores operated:
Variety chains:
H. L. Green Co., Inc.:t !
Sales.__.._..___.__._. _..thous. of dol. 4,227 3,279 3,751+ 3,7st 3,334 J 3,657 3,536 3,992 4,395 7,972 2, 890 2,996 3, 546
Stores onerated____ ... _______. number.. 149 151 151 151 151§ 131 149 150 150 150 150 149 149
S. &, Kresge Co.: | |
Sales. ... ... thous. of dol._| 13,314 10, 405 11,815 1 11,643 | 10,458 11,737 10, 870 12, 626 13, 260 24,683 9, 409 10, 150 11,307
Stores operated. ... _.._________ number. .. 673 675 675 f 676 | 677 | 678 681 682 684 684 678 675 | 678
8. H. Kress & Co.: | I |
Sales.___._..____..._._.__.._. thous. of dol__ 8, 062 6, 401 6,838 1 6,310 ! 6,614 | 6,671 6, 839 7,514 7, 659 15,732 5,021 6,222 . 7 156
Stores operated number. . 242 239 239 . 239 ¢ 239 ; 239 239 241 242 242 242 242 242

MecCrory Stores Corp.: !
Sales.

.-..thous. of dol_.! 4,241 3,246 | 3,334 | 3,626 3,377 3,768 4,058 8, 028 2,025 3,224 1 3,891
_________________ number. | 199 203 ° 203 203 203 ¢ 202 202 202 202 204 199 ¢ 199 199

r Revised. » Preliminary. § Index discontinued December 1940; data for radio advertising are included, however, in computing combined index.

tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 o’ the August 1940 Survey. I, L. Green Co. data revised beginning
February 1939; for an explanation of the revision and revised data, see notes marked with & “¢"’ on p. 24 of the September 1940 and December 1940 Surveys.

*New series. For data beginning July 1934, see table 1, p. 11 of the November 1040 Survey.
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Monthly statistics through December 1939, to- | 1941 1940 1941
get}l}er with ex]f)l:ilna&ory notes ﬁm} ref;rencﬁs i - N 5 i o
to the sources of the data, may be found in the . . ovem- ecent- ani- Febru- RN
1940 Supplement to the Survey April April May i June July l August ' Lember ! October ber ber avy ary Marceh
DOMESTIC TRADE-—Continued
RETAIL TRAPE—Continued
Chain store sales and stores operated—Con.
Variety chains—Con.
G. C. Murphy Co.:
ales R thous. of dol__ 4, 049 3, hRH 4, 300 4, 398 3. 066 4,370 3,023 4.612 4, 884 9,042 3,179 3,031 f, (29
Storns ol)emtod .......... number,. 204 203 203 202 202 202 202 202 202 204 204 201 204
F. W. Woolworth Co
Sales..._._ .. ______thous.of dol__| 20,194 | r 23,775 26, 067 26, 020 24, 307 26, 828 25,197 28, 634 20, A8K 54, 571 22,008 26, 436
Stores p(‘"’l!(-d“_.,w._.‘_,,___,uumber__ 2,015 2,014 2,015 2,015 2,003 2,M4 2,021 2,024 2,023 2,025 2,021 2,020
Other chains:
W. T, Grant Co.:
Sales.__ ... ..., thous. of dol.. 9,805 | < 7.619 8, 787 8,911 7,608 8,750 8,276 10,172 10. 569 20, 030 6, (605 6,571 8, 439
Stores operated. . _.____._.___.__ number. . 493 492 492 492 402 403 493 404 494 494 404 492 492
J. ¢, Penney Co.:
Sales. thous. of dol..j 27,555 | r 21, 174 23, 590 24,737 20, 882 24,492 24,791 20, 584 33,765 45,716 18, 245
Stores opemled ,,,,,,,,,,,,,,,,,, number.. 1, 591 1, 562 1, 562 1, 568 1,568 1,575 1,578 1, 582 1, 586 1, 586 1, 586 1, 587
Dopdrtmem stores:
Collections, ratio to accounts receivable:
Instalment aceounts. __percenf_ .l ... 17.8 17.3 16.5 16.4 16.9 16.7 7.7 8.1 ) I T S S
Open accounts. do.___| __ - 46.5 46.8 45.9 45.4 44.1 42.4 47.1 48.7
Sales, total U. 8., unadjusted .1923-25=100__ 2105 86 89 87 64 77 103 101 114
AtIantaT 1935-39=100__ 137 104 114 a8 81 107 132 125 141 O 27
Boston_ . -1923-25=100__ 86 71 74 75 51 62 80 Nn 92 145 60 63 ri4
Chicago .. d R 91 93 a2 65 8f 104 101 113 173 &1 T 90
Cleveland. . R 15 90 94 93 [iv4 84 107 97 116 178 5 Kt an
Dallas. . ... ___... - 17 99 105 a0 76 94 127 111 31 2M 96 100 112
Kansas Cit 93 85 86 6 A 8’6 91 a5 99 158 7 76 a9h
Minneapolis “1935-39 =100 _ 124 109 109 105 80 110 115 127 118 173 92 79 108
New York .. 1923-25=100_. 100 83 85 89 in 76 108 108 120 184 R it R
Philadelphia_ 88 65 74 73 50 60 79 87 100 148 55 63 P
Rwhmond el 142 105 120 112 83 104 128 149 148 239 99 94 121
11 90 88 82 66 78 106 101 112 167 | 80 S1 i
110 90 a5 88 83 98 103 103 116 188 90 90 99
#1103 89 80 91 92 98 a7 94 100 10t 101 103 103
\lelt’* 141 111 15 115 118 123 122 112 129 129 122 127 125
Chicago. _ I PO 92 92 a4 92 107 100 92 103 103 101 99 106
Cleveiand. 105 88 7 95 92 101 102 94 108 104 100 107 108
Dallas..... do__.. 118 103 105 102 108 122 15 99 117 116 126 118 L18
“\Imnmpohsf __________ _193¢ . 109 110 110 107 113 125 101 106 117 11 115 141 0y
New York_._.... . = 103 90 88 92 9 101 104 95 101 102 99 97 98
Philadelphia 87 69 74 75 73 80 79 75 82 8t 77 82 R2
St. Lonis__ 105 92 88 89 a5 104 99 89 96 101 100 94 107
San Francisco 112 96 99 97 101 104 100 99 110 109 109 108 111
Instalment sales, New anl&nd dept “stores
percent of total sales_. 10.7 9.5 9.6 7.5 10.0 15.1 .2 11.8 10. 5 7.0 1.7 12.7 11.7
Stocks, total U, 2., end of month:
Unadinsted. ... _.___._ __.____1023-25=100.. 76 71 7 64 61 66 73 79 83 66 64 70 Yt}
Adjusted . .. .. do.__. 74 69 68 67 68 69 70 71 72 7l 71 73 74
Mail-order and store s
Total sales, 2 companies......._thous. of dol._| 133,787 § 102,228 | 111,883 | 106, 417 88,565 | 101,512 | 111,622 | 133, 857 | 127,938 | 166,723 £3, 466 83,832 [ 110, 866
Montgomery Ward & Co 5%, 068 45, 856 45, 905 43, 104 37,213 42,692 45,972 56, 937 54,613 70, 850 33, 495 33, 841 44,485
Sears, Roebuck & Co. ..~ - -] 78719 56,372 63,978 63, 313 51,352 58, 820 65, 650 76,920 | 73,324 05,873 49,971 49, 992 66, 381
Rural sales of general merchandise:
Total U. 8., un‘ad]uqt(‘d el ...21920-31=100.. 1517 115.3 122.8 .5 96, 4 119. 4 135.1 138. 4 179. 4 233.7 110. 9 122.0
: 115.2 126.3 .1 95,7 120.4 6. 7 167.1 176.0 256. 2 112.3 128.0
134. 4 135.8 L6 102.6 21.2 .8 207.9 233.9 268.3 139.0 161. 8
105.1 114.0 4 88.1 .2 7 138.3 164. 3 210.6 102.3 110.3
127.0 138.4 .7 121.9 N 5 165, 9 186. 5 245.2 110.5 111.1
125. 4 133.8 W7 13201 5. 0 8 122.0 137.9 146. 1 145.7 150, 8
120.8 137.3 5.0 134. 4 L1 .0 129, 8 136.6 153.9 147.7 156. 5
. 152.5 160. 1 .9 151.1 L1 3. 4 140.3 170.3 178.7 1756.7 177. 4
’\’[1(1(1]9 W CSt 112,56 120.4 3.3 ¢ 119. 4 6 ] 108.9 ¢ 1255 135.0 7 138.7
Far West .. 142.2 153.9 153.9 " 148. 6 .4 LT 138.2 | 153 8 150. 2 15( 31 150.1
i | I
EMPLOYMENT COl\ DITIO\ S AND WAGES
EMPLOYMENT

Employment estimates (U7, 8. Dept. of Labor):

Civil nonagricultural employment, total*
thousands..| 37,617 34, 882 35, 163 35, 425 33, 454 35.902 36, 528 36, 867 36, 986 37,608 1 36,621 36,928 | r 37,227

Emplovees in nonagricultural establish- i

ments, total ____ thousands.. | 31,474 28,739 29, 020 29,282 1 29,311 29, 759 30, 385 30, 724 30,843 31,465 30, 478
\T‘mufn( turing ceooj 11,342 9,832 9, 776 9. R4 9, 832 10, 163 10, 668 10,735 10, 836 10, 797 10, Y82
e 547 835 845 838 837 839 856 853 845 852 854
1, 760 1, 118 1, 249 1,321 1,378 1,443 1, 654 1, 709 1,720 1,623 1, 678
24 3 32 3,059 3,081 3,121 3, 065 3,039 3,012 3,028

30,785 | r 31, (»\!

Trade . 6, 457 6,122 6,197 6. 254 6,159 | 6. 168 6, 362 6,433 6, 884 6, 165 6,173
Financial, service, and misc. - I 4,262 4, 160 4,202 4,214 4,218 4,226, 4,187 4,167 4,180 4,142 4,164
Government. ... ... ... el 3, 084 3,718 3,751 3,799 .}, K28 3,839 3, 876 3, 881 3,931 3, 887 3,008
Military and naval forees*. . ... .. ... do 1, 532 461 464 474 516 549 733 822 584 958 1. M5
Manufacturing, unad]mted (U S. Domrtment
of Labor)t ... ... 0 1923-25=100._ 122.3 103.2 102. 5 103.1 103.2 : 107.4 113.8 114.7 116.2 | 115.5 117.8 1199
Durable goodst. ... e do 127, 98.7 99.2 99.8 98.4 1 102.4 112.8 115.5 117.6 118.3 121.0 123.7
Tron and steel and their producte not in- i
(-]udm;: machinery _ J1923-25=100.. 129. 101.7 101.9 103.7 106.2 1 110.7 113.6 117.1 119.3 121.6 122.2 125.0 | r127.2

Blast furnacos, stecl Works, and rolling

3

5
ce2221923-25=100. 137.8 108.4 109. 114.3 119.0 ‘ 122,

5

m]ll@ 1 1 123.2 125.2 127.3 128.5 131.3
ITardwar do.... 117. ¢ 8.1 95.9 81.6 82.9 | 95.8 101. 2 105.3 109.0 112.5 1128
Structural and ornamental metal work i ! i

1923-25=100 .. 99.1 70.0 711 73.5 ¢ 6.0 . 79.9 ¢ 83.4 85.6 86.5 90. 4 93.5
‘Tin cans and other tinware._ O... 105. 4 94.8 95. 6 102.8 1 105.9 ¢ 108.1 105.2 101. 4 100. 2 98.9 | r101.R%
Lumber and allied products. _.do.__ 73.8 66.9 68.0 68.3 | 68.2 713 73.4 74.4 74.4 73.7 1.3
Furniture ... ... ... do___. 97.2 86. 4 87.3 88.1 ! 87.7 91.0 094.6 96. 8 97.0 97.4 93.7
Lumber, sawmills.____._ . ... do_... 65. 4 60. 3 61.9 61.9 ., 61.5 | 64,9 66. 3 66,6 | 66.1 | 64,7 62.5 |
r Revised.

Ihor the December 1940 @m vey;
see note marked with 2 =7 on
V3% [or durable coods, see table

tRevised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised heginning 1919, for Aflanta, see table 33. p.
for ’\hnno.umli\ able 2, p. 18 of the May 1941 Survey.  For revisions in «1(]\[1\((‘(1 index ol United States de ])Al[lll('nf-\h»r“ ales (or 19;
p. 25 of the Jan ¥ 1941 Survey.  For revised indexes (»Hmplo\ ment, beginning in 1937 for all industries and nondurable goods and lamm v
12, . 15 of the March 1941 Survey.,
*New series. For data beginning 1929, see table 11, pp. 17 and 18 of the March 1941 Survey, except for total employment, total employees in nonagricultural establish-
ments, and manufacturing beginning 1937, ‘which were revised to include preliminary adjustment of factory wage-carner estimate to 1939 Census data. evisions not shown
in the May 1941 Survey will appear in an equy issue.
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26 SURVEY OF CURRENT BUSINESS June 1941

Monthly statistics through December 1939, to- | 1941 1940 | 1941
gether with explana&ory notes z.n(} refﬁrencﬁs ‘ I——~ S - < 5 w . ‘ —
to the sources of the data, may be found in the il : . ) i ep- ovem- | Decem- | Janu- | Febri- |y |
1940 Supplement to the Survey Aprit | April May | June ! July : AuguSt | yorher ’ October | "4, I ber i ary | ary Marrh
EMPLOYMENT CONDITIONS AND WAGES—Continued
i i :
EMPLOYMENT—Continued H ‘ I {
Mig., unadj. (U. 8. Dept. of Labor)—Con. ‘ ; ‘
Durable r’oods——(‘ ontinued. . | ;
Machinery, excl. transp. equip_1928-25--100 . iRA. 3.6 113.9 SR 116.1 Ha.o 123.1 127.3 131.2 136. 1 1398 M35 1 - 1477
Agric 'llu'ml impleme; (including trac- ! i
tors) .. e 1923-25=100..1  1T0.T 141.4 136.6 137.3 1 130.6 1.2 133.5 134.9 136.8 143.2 149, & 1.9 v qaea
Electrieal mmhmors , apparatus, and I !
SX];)N‘I(‘S ... 1923-25=100_ 147.0 101.5 W0ea 1L s 103.8 6.6 1m.2 1e. 1 120.6 125.8 120.4 (35,1 14i. 5
Eagines, turbines, waler wheels, and : ‘
windmills 1923-25=100 2561 140. 2 [RE 158.1 174.8 182.2 190.4 201.0 211.8 h c24701
Foundry and mac hine- Qho*) products :
1923-25-=100._ 127.3 7.2 ! 96.9 | 98.0 7 110.1 114. 1 0
NMachine tools* oo doo 36,7 5.3 220.1 ) 234.8 9 265.9 276.0 7.2
H‘M'w and phorm"rapm ..o doo .. 58,8 3.3 510 141010 1434 [} 159. 4 138.5 %
nenferrous, and produets ... .do._. 0 5.6 3 186! 1070 1 129.9 131.2 T
ss. bronze ’mdcopper pr(n‘ucts do N .8 3 12711 120.6 9 162.4 168.1 5.0
: clay, and glass products 3.7 .5 0 82,9 32.4 5 88.6 88.7 7.0
Brick, tile, and terra cotta. _ .9 .0 .9 63.1 64.1 0 64.8 65.2 1
Glass .. 215 53 K 1049 103.3 2 117.0 116.8 0
ransportation eq'upmom‘r .7 5.9 6.7 143 99.7 5 146.0 149.2 .0
;\inm | - 4 23 5.4 1 2,813.5 | 8, 146.6 91 4,402.3 | 4,634.1 0
Autoimohi _ L0 2.0 8 9 82.3 1 129.5 129.3 0.9
shipbuitding? i 3 8.2 8 170.2 4 204. 2 221.0 0.3
Nondurable "Oodsf B .5 5. 6 2 107.8 8 113.9 114.8 T
Chemieal, pctmlo 'm and coal prodie
1923~ 20—~100 133.7 3. 4 120.8 5 25.3 125.6 125.8 126.0 .8
Chemieals ... . ... 160. 7 5.2 136. 2 )4 3.6 148.0 149.9 152.0 1
Paints and v 1rmshos P37t 4.4 125.9 .6 5.1 125.9 126.0 126.3 f
Petrole refining 120.7 at 121.3 2. G .2 120.7 119.8 119.1 9.2
Rayor and allicd products. . do_. 31%.1 5.8 304.3 5. 9 .1 314.5 315.1 313.5 .0 .2
Food and kindred pmduct& do 124.7 9. 1217 501 .3 1325 130.5 1 r121.4 9.1 2.4
Baking do_.. 145, 4 2.5 1.8 .1 5.9 145.5 4.1 140.5 2.9 5.0
slauch - do f11.4 5. 6 105.7 1 9. 6 116.2 125.0 116.3 L6 e 11007
Leather and ltb ma nuf’xctures U ¢ 1+ S 98, 1 .2 8. 8 6 .0 7.0 90.6 93. 4 5.9 rORT
Bonts urid shoes do. . 05,9 5.1 546 .7 .4 ) 88.0 9.4 5. 0 ra7.0
Paper and printing do .. 119.4 3.8 115.0 s 6 L5 119.5 116.7 .2 118.2
Paper and pulp.. do. .. 120.2 2.0 115.2 .1 .1 .7 115.9 115.7 .3 1185
Rubher prodnets ... do 105. 1 .7 83,8 R3. & .6 4 97.5 98.8 LT or102.9
Rubber tires and inner tubes_ $2. 8 39, 7 69.0 .3 3.9 2 76.9 77.9 R. 6 TR0 0
‘f'extiles and their productst.. 1LY . 8 96. 0 4.5 .5 5 107.0 106. 4 . 1 111.6
Fabriest. ... ... . 103.6 87.0 8.0 6.1 .7 100.4 99.7 T 162.7
Wearing appare] . 126.0 1122 .9 .9 . 2 117.2 116.8 .2 127.0
Tobaceo mannfactures. .. .. d 63.2 62,2 32, 4 36. 5 8 65. 6 60.8 3.7 r63.3
Mesnufacturing, adjusted (Fed. Reserve)T
... 121.7 102.8 5. 1 .4 114.2 116.6 | »118.2 1185 1 r119.4
Durable goodst .. ... .. ... do....| 1258 97. & L4 .2 114.6 117.5 121.1 122 r123.0
Tron and steel and their products, not in-
cluding machinery_ ... 1623~25==100__ 128.3 100. 8 101.2 03. 107.3 . . 116. 1 11R.9 122.4 1 r124.7 125.5 126.2
Blast furnacus, steol 'volks, and rollmg
mils . e 3-25=100_. 136 107 100 s 129 123 123 125 127 130 133 133 133
Hardware. . 116 97 9 K2 84 ¢ 9% 102 105 109 113 113 114 116
Qtructural and ornamental metal wor
1023-25= 1004. 101 71 Tl 73 75 78 81 84 86 91 98 0o 100
and other tinware. RO T 109 93 a7 100 100 0% 96 99 193 104 r 110 112 113
1 atlicd products _ . _do 74.2 67.2 67. 9 [ K7 A a0 70, 6 7.3 73.6 75.2 76.3 0.5 r740
- JE T 143 101 a0 00 ZJO K9 90 a1 o1 a3 96 97 a8 a8
,,,,,, Cdoo 65 60 11 60 60 62 it 64 66 67 68 67 Bh
M 1(Lm<r\,<\(l transp. equip R do 154.9 113. 4 1134 114, 9 6.6, 1706 122.5 126. 6 1.9 1 7 136.0 r141.2 144, 2 rs
Agricultural implements (mﬁludmz trac- :
forsy.. . L. 1923~ H—-]()O 169 133 136 ¢ 136 133 139 141 143 140 143 147 140 T 194
E lomncalmachmerv apparatus, a
les Lo 192525 147 102 101 103 101 07 111 116 120 126 131 137 r 142
turhmos, water whee
windmills . o 1823~ 7»2]00 244 134 142 152 165 175 181 105 202 219 237 238
Foundry and machipe- shop products
1923-25=100_. 127 97 08 101 103 107 114 118 120
Machine tools*. ___..___....__.___. do.__. 3 215 237 247 247 257 275 286 208
Tiadios and phonographs. . ..do._. 180 153 H3 145 13 134 r 150 155 164
Metals, nonferreus, and produets_.__do __ 138. 1 1059 110.7 115.7 118.6 122.3 129.4 | r133.3 135.1
Brass, bronze, and copper products_do..__ 180 125 132 140 147 153 168 173 176
Sf()n(‘, clay, and glass produets 3.4 79.8 81.3 81.8 83.0 84,7 90.4 *04.8 3.0
Brick, tile, and terra cotta.. 72 59 ] 60 61 61 68 75 74
Glass. . 120 104 105 107 109 112 117 120 116
Frfanmr'mou qupmcnt . I 157.2 111. 2 L6 110.7 120.9 130. 2 140.2 144.9 150. 4 1527
Afreraft* .. . . 3,815 2,426 2, 3,115 3.479 3, 881 4,243 4,731 r 5,089 5. 30¢
Auntomobiles. B 124 106 105 7 107 116 125 123 123 g 3
Shipbuilding* . 284} 148 154 175 186 187 195 220 244 262 4 ’Fw\
Mondurable goodst. . 17 107.6 074 109, 6 110.2 110.3 1.5 115.7 115.6 115.2 1160
Chiemieal, ;‘etrolmm, ‘and coal products
1923-25=100_. 131.4 121.1 121.7 122.2 121.7 122.9 125.3 r126.5 127.4 ries ]
Chemieals. . ..._.._........._._....do. .. 152 136 | 138 141 141 143 151 154 AT 161
Painis and varnishes. _do L 135 123 i 12 126 127 125 128 130 134
Petroleum refining _do._ .. 121 122 i 122 122 121 121 120 120 121
Rayon and allied 1>r0d do .. 325 312 I 308 306 309 310 314 310 r 308
s and kindred product Ldoo. .. 132.6 128.8 : 129.0 120.8 126.9 129.9 135.6 | r133.0 1215
king _do... 148 144 146 146 144 144 144 143 146
u fering and meat pankmo cdoo... 115 107 111 108 109 110 121 112 113
Leather and its manufactures. .._....do.... 95.7 9.9 90.9 83.1 89.9 91.1 94.3 93.3 94.3
Boots and shoes do_... 93 0 89 87 88 90 93 91 02
Paper and print do.__. 119.8 114.3 116.5 115. 4 115.7 116.1 r117.3  r117.1 118.6
Payer and put do._.. 126 112 | 7 117 117 115 116 116 119
Rubb(‘r products. . oo 1040 83.9 5 i 84.7 87.0 89.7 91.6 96. 8 99.0 r102.1
Rubber tives and inner tubes. _do.._. K3 { : 69 71 73 74 77 78 | <0
Textiles and their productst. . do._ .. 109.7 100. 2 101, 1 1019 102.6 107.2 107.3 r107.6
Fabr Ut ¢ (s S 103. 2 : 91.3 92.6 93.5 95.2 B 98.7 98,8 100, 4
Wearing apparel .. __ ceeeeodo 1106 116.1 1151 116. 5 114.8 118.0 121.9 122.1 119.0
Tebaceo manufactures -, .. . ... do.. . W7 62, 63.0 H3. 7 63.3 63. 4 64.7 66. 3 4.9 r6d4

r Revised.

tRovised series.  Slight revisions were made in data for textiles and products and fabries beginning 1933; revitions not shown on pp. 25 and 26 of the May 1940 Surverv are
available upon request. Index for transportation equipment revised beginning January 1939; see tahle 57, p. 17 of the December 1940 Survey. For revised indexes of employ‘
ment, beginning in 1937 for all industries and nondurable goods, and January 193% for durable goods, see table 12, p. 18 of the March 1941 Survey.

*New series.  For indexes beginning 1923 for machine tools and shipbuilding, and index for 1931 th ough 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October
1940 Survey; for aircraft indexes (revised) for 1939, see tahle 57, p. 17 of the December 1940 Survey,
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Monthly statistics through December 1933, to- | 1941 1940 I 1941
gether with explanatory notes and references - : - e
y i | N . -1 Janu- ¢ Tebru- |
to the sources of the data, may be found in the April April May | June July i August { October I\(Lvem i Decem- ! Janu- ° [Febru | March
|

1940 Supplement to the Survey er ber : ary | ary

Sej
t tamber |

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued ‘ f | | !
Manufacturing, unadj., by States and cities: ; ! ;
State: ; : ! i | ; ‘
Delaware . ... ... .. ......1923-25=100_. 123.9 98.5 8. ¢ . (A 108. 9 110.2 1 1049 | 108.7 114 2.2
[linoist... .-1935-39=100._ 126, 1 104.0 104. 4 L1100 1122 113.9 116.2 1 1189 1182 9.3
fowa... ... _.1923-25=100._ . 149, 6 134.9 136.5 ¢ 187.3 1 1380 142. 4 147.0 + 1511 144.8 ifi 1
Maryland.. _. .-1929-31=100__ 127.4 105.4 106.0 110. 5 116 113.3 115.3 1 116.3 1174 1194
Massachusetts ... . ._...1925-27=100_ .1 _. _____ - 76.3 74.9 9.9 82.5 | S84.9 85.3 | R7.6 907
New Jersey. .. ....o._........1923-25=100__ 129.2 103.1 103. 8 111.3 ¢ 115. 4 116. 6 1180 120.5 123.1 L5
New York 2.1925-27=100__ 112.0 89.6 88,7 93.3 97.2 99.7 101.0 103.6 107.2 |
Ohio c . 1026=100__ 117.6 93.1 r92.8 97.4 1 T 100.8 103.6 | 7105.3 | r107.1 r112.0 4.7
Penns - 1023-25=100. 102.1 83,3 &4.3 89,6 91,3 93.9 95,2 6. 4 TU8.3 | r100.0
Wisconsint__. J1825-27=100__ 116.3 94. 3 94.3 97.0 100. 2 104. 2 106. 2 107.6 107.0 109. 1
City or indust
Baltimore. .. ... .. ... ... 1920-31=100.. 125.2 103.5 102. 6 102.6 05,7 <. 0 10%. 8 110.3 1117 113.1 6. 4
Chicagot. . ... ... .. _..._1935-39=100.. 124.5 103.7 104. 4 104. 6 106.7 8.7 119 113.2 115.9 119.3 HYe
Cleveland - _.1923-25=100. . 121.7 96.2 97.0 96. 9 ov T ! .3 103.7 107.8 109. 4 110.0 141
Detroit_.. .. 20.3 108. 8 102.6 96,0 641 | 3.4 111.6 120.2 122.0 21,5 £22.1
Milwaukee_ 5.3 99. 1 99. 4 160.¢ IS .4 105.5 110.5 1.2 113.7 o0
New York 1141 3.7 611 58,4 NG, 2 A 101. 6 102. 5 n2. 5 103.0 104, 6
Philadelphia. _ R 5 103. 0 7 82.0 53. 0 et ) .9 a1l 93,7 95. 7 97.1 9. 4
Pittsburgh. .. ... 108, 0 86. 13 86,2 89, 6 911 1 944.0 96, 6 0%, 4 100, 1 103. 4
W Jlr'nngtun e e el do... 113. 4 90. 0 89.9 8.6 ®7.5 90, 6 63.4 95.7 99.6 103, 4
Nnnmfg ., unadj. (U ER Dcpt of Labor):
Mining:
Anthracite . _ .. . ... 1920=100_. 48,7 51.8 50,5 5.8 5.3 2
Bituminous coal. .. ... . 201 85.1 84,9 1 90. 1 0.2 [T
Metalliferous..._. e . 6.6 6Y. 2 TLG 72.2 2.5 Tt
Crude pmnleum modumnu,, e odooo 60. 8 63.1 63.3 63.7 4 62,4 60,7 60, 5 0.1 G4
Quarrying and nonmetallic. .. ...  .do._. 45.1 44.3 16.9 18.1 48.8 45.4 417 T2 4 4.1
public utilities:
Electrie light and powe vl 9 50.3 90.6 Y2, 2 93.0 927 92,3 9.3 490, 1 M)
Street, railw ays and bus . 68. 2 68.3 68. 4 68, 4 68, 4 G685 68.7 68, 4 68,4 65,3
Pelephone and telegraphi ... 83.0 76.7 7.3 8.8 79.0 78.9 79.1 9.7 809 S8
Services:
Dyeing and cleaning. ... . _ ... do_... 117.4 104.5 108.7 1i2.6 108, 2 106.7 110.0 109, 4 106.0 103.3 0101 r101.1 L
Laundries ... .. . 105. 5 97.2 99,1 102.1 2.5 102.8 01,9 160, 2 9.7 100.3 101. 4 7101, 1 H)2.6
year-round hotels_. 95,1 92,7 93. 4 92.0 0. 3 90.3 | 916 93. 4 092.3 92.6 92.9 TU3Y 943
Trade:
Fetail, totalf. ... Yi. T 89.8 91,2 91. 9 89,1 88.7 94.3 96,3 G0 5 o0 T
Qeneral merchandisingt. . 109. 4 2.9 95.1 96. 2 w3 90, 1 103.5 1114 91.0 929
Wholesale .. _.__ ... ... . ... 92.3 £§9.3 88.9 89. 6 £89.2 90, 1 91,0 QL8 1.2 r91.4
Miscellaneous employment d
Construction, Ohio. ... 1926==100__ 59.3 35.7 7428 47.6 7518 54.8 r 513 49.2 r48. 6
Federal and State highways, otalf_number_ {..._ 242,602 | 296, 583 | 326, 550 351, 601 341,926 | 289,232 | 220,769 184,042
Construction (Federal and State)____do__. 93,726 | 131,070 } 152,049 172,379 161,252 ¢ 121,545 74, 280 47,693
Maintenance (State) ... ... .. .do___. 111,438 | 126,192 | 134,051 137,703 140,326 | 128,499 | 108, 229 99, 503
Federal civilian employee
United States._. .. .. r 979, 557 |7 980, 402 [1,014,432 517 1,089, 71417 1,050,752 1,091,477 1, 114,200] 118432111 151,18 [1)173,663 11,202,348
District of Columbia. 129,677 | 130,938 | 133,856 158 441 142,899 r 145,620 {r 149,389 |1 152,528 | 136,017 | 158,587 [ 161,527 | 167,081
Railway employees (class I's steam railw ayc)
Total .o thousands..|-----———-] 1,004 1,032 1,055 1,071 1,081 1,088 1,094 1,065 1,048 1,039 1,051 1,074
Indexes:
Unadjusted. _..._._._._.....1923-25=100.. 60.5 55.1 56.7 58.0 58.8 59.4 590.8 60.1 58.4 5V 4 57.0 87.6 58, 8
Adjusted 1 610 55.6 36.0 56. 7 57.4 57.9 58. 6 58.4 58.0 58.8 59. 4 59.9 60. &
LABOR CONDITIONS X
Average weekly hours per worker in factories: |
Natl. Ind. Con. Bd. (25 industries).___hours. . 37.8 37.5 38.0 | 38.5 39.0 39.9 39.6 40. § 40,2 41.0 41,2
U. 8. Dept. of Labor (90 industries). .do.. .. 37.2 37.2 37.5 38.4 38.8 39.3 38.6 39.8 39,0 40,0 40. 4
Industrial disputes (strikes and lockouts): i
Beginning in month_ ... . . __._ _number._ .. ...-.- 228 T 239 214 1] T 23 r 253 r 267 207 r 147 T 213 241 » 330
In progress duringmonth. ... ______do..__[-- o - T 336 T 361 T 336 390 r 344 7394 T 419 373 raT7 322 T 30N » 475
Workers involved in strikes: |
Beginning inmonth____________ 39 r 53 T390 r 63 7 61 T 64 Ty T2 r43 4 T *1i3
Tn progress during month ___________ { 53 77 rHh T 83 90 108 108 102 re2 T IG8 Tl v 1065
Man-days idle during month ____ T 442 7 666 48 ™ 380 700 r 781 415 70 7 458 62 1 L 120 ] e 1L 400
Employment security operations (Soc. Sec. Bd): ! |
Placement activities: i
Applieations: ;
Activefile . ... . ... _____ 5,008 5, 682 5,724 5,734 5,505 5,211 | 4,911 4,619 4, 568 4,759 5,003 5, 101 5,170
New and renewed 1,824 1. 515 1,328 1, 3i8 1,401 1,274 1 1,207 1,391 1,333 1,495 1,816 1,371 T 1, 606
Placements, totalg. .. ... ___ 443 295 350 330 308 ¢ 331 353 407 365 378 363 34 376

Unemployment compensation a

Continued claims______._._._._ 4,270 6,614 7,253 6, 525 7,202 ¢+ 5,881 4,258 4,006 3,622 4, 008 4,431 4047 3, TR
Benefit payments: i A
Individuals receiving paymentsy .- _do.... 590 961 1,201 1, 269 1,220 1 1,125 875 698 760 667 826 RO6 L3
Amount of payments. . ___.thous. of dol..| 26,998 42, 286 54,879 53, 618 55,741 1 51,695 36, 594 32,231 29, 561 30, 886 39,270 34,611 33, 608
Labor turnover in mfg. establishments: !
Aceession rate__imo. rate per 100 employees. |- —-..- 3.05 3.36 4.76 4,77 } 6. 03 6.21 5.52 4. 65 4,11 5.51 4,02
Separation rate, total_ d 3.66 3.78 3.36 3.35 3.00 3.22 3.23 3.06 3.16 341 315
Discharges. ____.. .13 .13 14 L .16 16 .19 .18 16 it s L2
Tay-offs .. ___......_ 2.69 2.78 2.32 2.25 ‘ 1.63 1.48 1.53 1. 60 1.86 1.61 1,20 1. 06
Quits and miscellaneous .84 .87 ] L96 L2 1.58 1.51 1.28 1. 14 1.62 176 213
PAY ROLLS : ;
Manufacturing, unadjusted (U. 8. Department ! i
of Labor)’r ____________________ 1923-25=100_. 134.4 97.9 97.8 99. 5 98.2 | 1055 1l1.6 116.2 116.4 122.4 120.7 1269 | 1312
Durable goodst. ... ... _______ do._.. 149.7 98.4 98.7 101. 4 97.4 | 1065 1151 123.4 125.1 LG | ~132.0 ] 1393 | 1445
Iron and steel and their products, not in- :
cluding machinery..___...1923-25=100__ 151.2 94.9 97.2 102.8 104.3 } 113. 8.1 123.6 125.8 132 1 T 130.8 136.9 H1.1

Blast furnaces, steel works, and rolling

i
!
mills. ... 1923-25=100.. 165.3 98.6 103.1 113.9 116.2 ¢ 124.8 |o128.2 1310 134.6 142, % 1309 | r145.4 | r149.0
Hardware .._..__ .do 138. 8 104.0 101.9 85.8 85,7 | 106.5  113.5 ) 118.8 122.3 128. 4 130. 4 134.% Rt
Structural and ornamental metal work i | | ‘ »
1923-25=100__ 102. 5 61.2 | 617 64.8 | 67.6 72.9 ! 74.8 ¢ 79.6 8.7 86. 0 S 9438 9.1
Pin cans and other tinware..______ do.__. 120.3 101.0 §  100.9 3.5 1347 12090 1168} 1317 10417 r13.1 ] r116.3 1 1172 ] r128.7
r Revised. » Preliminary. ®Designation changed from “quit’” as separations such as deaths, permanent disabilities, retirements on pensions, ete., are included.

§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemplovmwt compensated during weeks ended within the month.

1(“ompx,atmn of separate figures for private placements,shown in previous issues of the Survey through February 1941, has been discontinued by the reporting source.

tRevised series. Telephone and telegraph indexes revised beginning 1932, other i indicated nonmanufact urm"emplo\nnent serfes beginning 1926; see p. 17 of the April
1940 Burvey; subsequent revlsmns in indexes for street railways and busses beginning 1932, superseding those shown in the April Survey, appear in LM le 27, . 17 of the May
1940 issue. = For revisions in pay-roll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. For revisions in 1linois
and Chicago indexes, see note marked with a “+”” on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 72 of the
February 1941 Survey will appear in an early issue.

Total revised, beginning January 1940, to include State engineering, supervisory, and adminisirative employees not shown separately; see note on p. 27 of the May 1941
Survey.
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' BUSINESS June 1941

Monthly statistics through December 1939, to- | 1941 1940 1941
getl};er with exlilailnavéory notes gmti_ reigrencl(:s 1 - - s ™ m -VJ_M. ,,‘_.J:_)_ o
to the sources of the data, may be found in the . . . . ep- 8 i Novem- | Decemn- ante- FFehru- .
1940 Supplement to the Survey April April ] AMay ! June ! July 1 August }I tember October ber l ber ary ary March
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued ! i
Mig., unadj. (U. 8. Dept. of Labor)—Con. ;
Durable goods—Continued. i
Lumber and allied products..1923-25=100__ .4 63.3 63. 6 6.7 68.3 712 3.7 70.9
Furniture__......_... - ~do.__. .2 | 75.9 743 8L 7 87.4 91.3 90. 4
Lumber, sawmills ._.__..___ _do_._. 5.4 ; 5%.1 9 (2,2 63.8 65. 1 60. 4
Machinery, excl. transp. equip..._.. .do____ .6 o251 7 1810 137.9 145.3 149.3
Agricultural implewents (including trac- i
tors) . ... ... ._.1923-25=100_. 1 164.0 ¢ 137.8 148.9 1462.0 156. 2 158.8 160.4
Klectrical machinery, apparatus, and :
supplies. ... _____. 1923-25=100._ 7 1.3 118.3 8.1 103.7 131. 4 138.2 145.0
Engines, turbines, water whecls, and .
windmills____ .. ____ __.1928-25=100__ 1 193.8 210.7 223.8 2085, 249.4 263. 4 275.0
Foundry and machine-shop products i
1923-25=100__ .4 94. 6 95.8 96. 3 1013 ¢ 106, 4 111.7 114.6
Machine tools* ... ___..___.____ do.._. .1 289.7  302.9 W07.8 302.9 332.3 352.3 355. 4
Hadios and phonographs. .. _. Ldo.... 5 0 126. 9 134.0 138. 5 149. 8 161.5 164.3 155.7
Metals, nonferrous, and products. . _. do.... 3.1 103.6 105,38 105. 9 117.0 128.0 136.3 141.7
Brass, bronze, and copper products.do. ... 3.0 134.2 140. 8 146. 2 1€0.7 177.6 190. 49 201.6
Stone, clay, and glass produets. . . . do__.. 2.2 74.6 73.4 71.1 6.7 THT 83.0 82.0
Brick, tile, and terra cotta...______. do. ... 5.2 49. 2 51,1 5.8 3.6 54.0 55.1 5.0
Glass.. oo s _doo__. .2 112.0 1110 105.2 ;1160 120.7 129.8 130. 8
I'ransportation equipmentt .do. .. 4.3 118.5 {  121.0 9%. 9 115.8 141.5 163.3 166. 1
Adreraft*. .. __.____ _do__ 50 | 2,600,057 2,068.2 1 2,124.6  3,7¢7.4 | 4,211.9 1 4,639.4 [ 50129
Automobile do.__. .2 1111 2.0 s0. 5 L6 1 125.2 149.3 150. 5
shipbuilding* do___. .4 =0, 4 5.8 193. 4 211. 6 227.5 244.3 239. 0
Nondurable goodst_ odo._.. .3 Y6, 8 7.4 99. 1 104. 4 107.7 1081 106. 6
(hemical, petroleum, and coal products
1923-25=100__ 133.4 3.6 3.2 133.0 134.4 138.2 139.3 139.7 142, 1
Chemicals. . . ... do.... 159. 6 9 35, 2 167.2 1€9.3 170.9 176.2 181.7 18%. 2
Paints and varnishes _do. 131.9 2 132. 4 132.1 135.6 135.8 135.7 137. 4
Petroleun refining. ... . ~do____ 136.9 .1 136. 6 137. 4 139.3 136.2 133.3 182.2
Rayon and allied produets_ Ldoo. 311.1 4 .3 314.7 318.0 327.7 322.6 331. 4 335.9
Food and kindred produets. do_. ! 17.7 Lo .0 131. 3 139.0 138.5 134.2 128.8 r120.2
Baking .. ... __ .. e “doo . 40. 4 134.3 % LS 142.1 140.1 140.8 139.2 138.3 134,58
Slaughtering and meat pa do 1157 109.5 4 7 117.6 112.3 112.6 115.8 118, 9 119.7
TLeather and its manufactures. . _do... 93,49 0.7 3.6 0 76.4 77.0 746 73.4 68. 5 83,3
Boots and shoes__..______. _do__._ al. 66. 6 5. 1 7 74.6 75.0 72.0 69. 1 62.5 80.1
Paper and printing . _doo_ .. 109.7 1 3 111. 2 110. 9 113.4 115.2 115.4 115.4
Paper and pulp _do.. .. 115, 4 .2 .2 126.3 124, 8 1242 123.8 123.8 1275
Rubber products..______._._. do... 86.5 1 36, 4 85.2 87.7 95.7 99.5 102.0 r111.6
Rubber tires and inner tubes._._.._do... 78.1 .5 T4 75.3 84.6 86.6 89.7 ra7.9
Textiles and their productst..__ _do___. 81. 4 5.4 7T 87.4 92.6 93.2 92.3 95. 1
Fabriest_ . ... .._____. _do._._ 75.2 72.5 76.4 8).9 84.8 89.5 90.9 93,1
‘Wearing apparel .. ~do.___ 88.7 76.6 5.7 91.9 102.5 94. 8 89.5 93.2
Tobacco manufactures. ._..______.___ do._._ 58.7 66.9 62.3 62.3 65.9 66. 5 66. 4 59.3
Manuafacturing, unadj,, by States and cities:
State:
Delawarc..... ... . 1923-25=100. . 98,1 98. 6 97.0 100, 6 104.7 108.7 105.3 116.9 112.9 r 1281
1llinoist. . _.19353-39=100. _ 111.9 115.2 116. 4 1208 | 124.4 128.0f 129.4 | 137.3 134.8 140.8
Maryland_.__ _-1929-31=100. _ . 124.1 128.7 131.4 133.7 138.0 141.3 145.1 150.2 151.6 1 r 1612
Massachusett: S 1925-27=100.{______ 70.9 70.7 75.4 77.7 82.5 84.5 83.9 91.2 89. 6 0] 1010
New Jersey 1923-25=100_.| " 147.5] 10L8 1075 106.6 | 113.2| 12L2) 123.3| 1249 | 134.8| 1332 911 1456
New York__ [1925-27=100__| 1226 85.3 86.7 87.6 928 98.2] 100.5| 10L5) 1082 1082 3.6 4 9
Pennsylvani S1923-25=100_ 1136 F 791 79,0 82.5 83.5 88.7 919 96.2 96.8 | 102.2 99. 4 o osh
‘Wisconsint_.__.____. 1925-27 =100. _ 142.5 102.8 104.7 106. 0 102.0 108.9 111.5 119.4 122.1 128.0 126.1 5 1348
City or industrial area: ” i
Baltimore.....______ ... .. 1929-31=100__| 178.4 § r127.1 129.6 132.7 135.5 139.3 142.9 147.0 151.9 153.7 1579 0
Chicagot - - .1935-39=100__| 1487 [ 110.3 4.9 117.0| 1200 | 123.5| 126.0} 128.5! 1369 | 1351 . 1
Milwaukee. 2.1925-27=100.. 151.7 1641 106.0 101.7 108. 7 112.2 122.2 126.6 131.3 132.6 ; 5
New York__ 115.9 6.5 82.2 80.8 95,9 | 1016 93.8 97.6 1 101.3 ] 103.3 5
Philadelphia_ 14,2 81.8 84,0 85,2 89.7 91.7 93.0 | 100.1) 106.3] 1036 0
Pittsburgh__ 129.8 83.7 89.3 89.7 96.0 98.0 | 103.8( 105.4! 11301 109. 7 87
Wilmington [24.6 88.6 875 85.8 86.1 89.7 93.9 94. 9 105. 8 102.5 5.
Nonmfg., unadj. (U. S, Dept. of Labor): '
Mining:
Anthracite. . . ... .. 1929=100__ 36.3 10.6 301 39.3 32.3 37.6 42.7 8.5 45,9 194
Bitaininous coal . __.do__ . 72.2 73.9 o8 83.2 83.6 84.5 91.4 87.8 r (,h’ § 05 0
Metalliferous._.....__... -do. 63.5 65, 4 6.5 69.5 71.4 69.8 72.8 704 718 79 -
CCl‘rrude petrole'ilm prodmﬁng ,,,({0,“ 59.0 58.8 5.0 58.2 57.6 56.8 55,9 56, 2 576 %
uarrying and nonmetallic.__.__.___.do.__. 38.1 43.9 48,2 46.2 46.7 42.3 r 38 m
Pl?bllic utillitiles: X : \ 42.4 36.9 38.2 0,2
Clectric light and powert___ . - doo_ 103.3 104.2 1048 1081 105.8 107.0 106.9 106. 5 r 105
Street railways and bussest. do____ £9.2 69.2 70.5 (.4 715 70.7 70.3 (7)3(1) 1(7)8% rl??-é
“ Telephone and telegraphf.......____.do.... 08.7 08,8 100.0 10C. 4 101.8 102.2 103.2 103.5 103.9 | 1043
Services: .
Dyeingandeleaning ... .. do_. . 79.6 85.4 89.6 78,9 85.6 82.4 7.8 75.8 73.3 "4 4 -3q
Laundries..._..... do. 85.6 88.5 92.4 90.5 89.9 8.0 7.2 89.2 89.8 | 897 0 x
T& elnr-round hotels. ... do___. 83.2 83.0 §2.0 80.7 81.8 84.2 83.6 84,1 841 | r861 9 0
rade: T
Retail, totaly. ... do .. 01.3 §3.4 §1.8 82.6 81.5 85.1 85.8 §7.1 97.3 83.7] T840 80,3
General merchand ; do 98, 5 86, 6 84.3 8§40 82.3 490.5 92.3 97.5 132.9 86.5 " 86,6 % 1’
Wholesale. .. __.________ ... do . . 83.0 74 8.4 78.3 8.7 81.1 80.2 80.7 83.4 80.5| 814 82,9
WAGES
Factory average weekly earnings:
B iti?ﬂﬁ} Il;dustrial Conference Boaird (25
industries) ... ___ ... . . ... ~dollars_ . __ . ___. 27.66 27.67 28. 23 28,58 28.99 29.84 29,73 30. 3 “
o I)S D}e);]pn of lLabor (90 industries)‘___(%o o 25 :33 25,43 25.79 26. 10 26, 51 27.13 26.93 2(7). gg r 2(7) g)} . gé 4»% zia ?{1'
urable goods .. ... do___. | 28.92 23.80 29. 4 29,98 30. 57 3142 1.11 5 o 3 5
Iron Ian;i steel arid their products, Inot in- 3 31.56 31.90 | - 32.93 33.20
cluding machinery.._. .. _. _odollars. | ____. 27.50 28,16 7 29.30 28,89 30. 24 30. 60 30.97 31.01 r 5 2 ¢ 97
Blastlfumaces, steel works, andlrolling | 8218 ) 3146 | 73223 | 3271
mills__..__ dollars__| .. T3 2987 3153 | 30,75 3223 32931 33.04| 33.43 1 34.65| 33.66] r34 51
Hardware __. .. _____________ doo_ i 130 2614 | 25085 ] 2543 om.29 | 27| onid| 2756 . 5. 30 9% &
Structural and ornamental metal work . .08 .30 .8
. dollars _|_._______} 2842, 2813 28.56 ;2887 29, 31 28.99 30.02 29,26 30. 80 31.01
Tin cans and other tinware. __.___ do___l____.___ 24.20 0 2400, 25,04 1 2438 25. 51 25. 01 25. 16 23.47 1 ro5 7 r 25, 63

r Revised.
.fRevised series. Slight revis_ir)ns were made in data for textiles and their products and fabries beginning 1933; revisions not shown on D. 27 of the May 1940 Survey are
available upon request. For revisions in Illinois and Chicago indexes, see note marked with a “+ on p. 29 of the January 1941 Survey. Index for Wisconsin revise(fbegirfuin s
1925 revised data not shown on p. 74 of the February 1941 Survey will appear in an early issue.  Index for transportation equipment revised beginning January 1939; :egl
table 57, p. 17 of the December 1940 Survey.  For revision in index for nondurable goods for 193% and 1939, see table 12, p. i8 of the March 1941 Survey, Teleplione and ié]d.
graph pay-roll indexes revised beginning 1932, other indieated nonmanufacturing pay-roll indexes revised heginning 1929; see {able 19, p. 17, of the 7\1)111 1940 Rurvey
*New series. See note marked with an ““*”’ on p. 26 of this issue. ’ ’ ) o o
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Monthiy statistics through December 1939, to- | 1941 1940 1941
getlﬁer with exlzlahnag;ry notes la)mfl refgrencﬁs ~ . ] o i
to the sources of the data, may be found in the L : - Atiee11s Sep- Novem- | Decem- anu- fobru- § o
1940 Supplement to the Survey April Aprii May June July August tember October ber bor ary ary | March
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
I"actory average weekly earnings—~Continued.
U. 8. Department of Labor-—Continued,
Durable goods—Continued.

Lumber and allied produets.._ ... dolars..|___ . 20. 00 20. 22 20017 19.37 20. 81 21.06 21.49 20.75 21.06 20,72 21.41 21.69
Furniture__..____.__ 20,70 20. 59 20,67 20. 2% 21,39 22.07 22,49 22.23 22.64 21.42 22,32 2303
Lumber, sawmills - 18,93 14, 43 19,32 1R.02 19. 79 19. 85 20, 23 19.06 19. 29 19. 50 20. 26 20.31

Machinery, excl. transp. equip.. ... do_..|... 29,97 30,11 30,41 30,29 30.67 31,22 31.71 31.65 33.13 4 733.35 34,28 34,98
Agrlcultural implements (m(,ludmg

tractors)}. ... __..... ~dollars. _[.. ... 31.43 31,42 30. 74 30.42 30, 87 31.17 31.41 31.290 | r32,8)| r32.25| r33.13 33, 54
Electrical machmerv, apparatus, and
ollars. .| ... 29.70 30.01 30. 52 30,14 30,92 31.21 31.26 31.61 32.95 33. 00 33.87 34, 46
Engines, turbines, water wheels, and
i dollarb ] 34.35 34.21 35.05 35.04 36,00 36. 24 36.74 36. 21 r38.17
Foundry and machine-shop products
dollars._j . ... 29. 27 30.95 32.85
Machine tools*. . [ s [ S 36.72 36.85 .56
Radios and phonogmphs ________ do. . 22. 46 23.97 25.32

Metals, nonferrous, and products..do. .. 26. 76 30.02 .63
Brass, bronze, and copper prod..do.. 28,74 33.98 5

Stone, clay, and glass produets. . . 24.49 25.17
Brick, tile, and terra cottaj. . 19.97 21.47
Glass._ .. __ . - 26. 49 27.26

Transport(mou Lqulpment. 34.40 36.39
Adreraft*_ .. ... 29.75 32.93
Automobi 35.78 38.11
thpbmldmg *E 33.25 34.63

Nondurable goods. ... 21.49 22.08

Chemical, petr o]oum, and coal p1 roducts

dollars. 28.99 29. 87 30.90
Chemieals...___._. [’ [ SO 31.83 32.72 33.33
Paints and varnishes., - 29.02 29.35 30.15
Petroleum refining . ___ . __ .. 35.34 34.32 36. 00
Rayon and allied products. d 26.12 26.95 27.15

Food and kindred produets. . 25.17 24,43 25.78
Baking ... .. __________. do__. 26.22 26. 31 26.39
Slaught and meat packing. _do__. 27.76 26.82 28. 77

Leather and its manuafacturesi_ do. 17.68 18.19 20.05
Boots and shoes}. ______._.. 16.30 16. 65 18. 54

Paper and printing.. 28. 7 29.35 30.37
Paper and pulp. 25.35 26.35 27.30

Rubhber products_ . __ 27.98 29.45 31.13
Rubber tires and inner tubes. 32.77 34.02 36. 59

Textiles and their products. ... L. - 16. 7 7.80 18,46
Fabries_ .. .__..____ - ) 16. 40 17.7 18.28
Wearing apparel. _ 17.63 18.05 18.98

Tobacco manufactures 17.07 18.14 18.70

Factory average hourly earnings:
National Industrial Conference Board (25
industries).. ... ________.._.__ dollars__ LT34 .737 .740 . T40 .74l . 742 .744 .47 754 Y L7604
U. 8. Dept. of Labor (90 industries)..__do_.. 665 669 672 667 668 .671 673 678 683 [ 692
Durable goods. ... ... do._ 729 730 732 727 731 L737 739 744 749 5% 762
Iron and steel and their products, Dot
including machinery_._______ dollars. |- . 764 L7687 .74 LT 777 779 . 778 . 781 . 780 LT8G LT01 L705
Blast furnaces, steel works, and rolling
mills.____________. 838 842 849 847 L8418 857 851 857 858 861 T L873
Hardware_. 685 692 680 683 . 697 691 684 683 681 695 L G90
Structural and orn
737 741 741 738 L736 735 733 732 743 L TH6
Tin cans and other tinwaref ___. 624 524 632 627 .633 634 652 635 . 638 T 64T 648

Lumber and allied products.. 518 521 523 519 . 526 525 524 526 53¢ EN
Furniture....__.____ . 546 . 546 . 548 . 550 . 546 . 546 547 . 555 . 552 . 565
Lumber, sawmills. _ . 497 . 503 . 505 . 496 . 509 . 507 . 506 . 505 . 507 . 523

chhmery, excl. trans. equm_. - . 739 741 L743 .74 LT45 L746 . 749 752 L761 7Tl LT8R
Agricultural implements (1ncludmv

tractors)f. ... ... dollars__}__.___._| L801 799 L7908 .75 .80t . 799 . 802 . 806 r. 818 r. 821 *, 818 .820
Electrical machmery, apparatus, and

suppliesf. ._._._.. . .. ... ___dollars__|._.._____| L 756 L7567 L7064 L762 . 756 L757 .752 L757 LT66 L7713 V776 L7800
Engines, tutblnes, er whecls, and

WARAIS oo dollars. |~ ... 803 it . 803 807 LR19 812 .830 . 840 (842 . 866 . 834 L 8T4
Foundry and machine-shop products

dollars. _|--.o—w..] .726 . 730 L728 730 L733 L734 . 740 L 745 L 755 L7857 LT62 LT6Y

Machine tools*. ... ... do... 767 L T66 L T66 . 768 L7680 . 766 . 769 . 768 781 £ 797 7. 802 801

Radios and phonographs _do. .611 606 .61 . 621 L611 .621 .618 .613 . 626 632 . (40 643

Metals, nonferrous, and products__ [5 7 T IR L 700 .701 L702 . 701 L703 L710 L712 L727 .738 . 740 7. 740 748
Brass, bronze, and copper products

dollars. . . 749 . 750 762 . LTT7 . 799 . 805 807 .

Stone, clay, and glass products._... do.._ 664 664 665 .672 .671 671 L 680 682
Brick, tile, and terra cottaf_. do. 551 . 551 566 . 565 . 566 L8572 . 582 L HRT
Glasq_ PR _do. 739 . 739 L 742 . 747 . 746 L7604 T2

"Pransportation equipment. -do 902 .902 LRIl . 808 .902 900 .91 r. 918
Alreraft*. .. _do. 73" L732 . 738 . L 750 L7565 . 756 L776
Automobiles. _do. 45 047 . 949 .95 L9951 . 955 L 950 . 066
Shipbuilding * 1. _do. 859 862 &32 874 872 . 885 897 L 894

Nondurable goods...._.._.___._.__._. do.. 609 618 615 .611 .609 .613 .617 L1620

Chemical, petroleum, and coal products

dollars. |- —mcuuoo L742 LTTT . 783 .778 .773 . 757 L7765 . 766 L7T0
Chemicalst. ... . ... .. ... - . 801 . 802 L8041 L7908 L7499 . 798 .81 . 816 822
Paints and varnishes. _ L7 vav .21 L7220 L722 LT20 733 L4l .741
Petroleum refining._.___.__ . .974 L0983 . 986 L9077 L 083 . 963 L 966 . 968 L0970
Rayon and allied products. L672 675 676 672 L 682 . 685 . 690 LG94 L 6U9

Food and kindred products. . . 643 . 641 . 625 L61h . 603 . 610 . 632 . 641 . 649 .
Baking . 636 . 639 L 640 . 643 . 641 635 640 L 644 T, 644 L5
Slaughtermg and meat packing._ “do.. . 689 L 601 . 689 L691 . 691 . AR . BR6 . 680 . 681

Leather and its manufacturesf ... do. . 543 553 .553 . 554 . 538 . 553 . B5h . 552 . 555
Boots and shoes.___._...__. d 521 531 . 532 533 537 . 528 . 529 526 . 530

Paper and printing. - L 793 LT07 ] L7810 LT92 L792 L703 L 799 T 802 .

Paperand pulp.... ... R R L6377 L6441 . 649 .648 ! 654 . 654 . 656 . 660 L6624 T 66

r Revised.

FData for agricultural implements revised beginning December 1940 on the basis of more (nmplvu reports: the revision mml«l not be extendaed to earlier months.,  For
similar revisions heginning August 1940 for tin cans, electrical machinery, and chemicals, see p. 75 of the February 141 Survey; beginning June v¥48 for brick, tile, and terra
colta, p. 29 of the Dvu*lnber 1940 Survey: and lwunnmn October 1940 {or shiphuilding, leatber, ete., and boots and shocs, . 29 0f the \pnl 19T Sarvey.

*New series. Karlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request.
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Monthly statistics through December 1989, to- | 1941 1940 i l‘)l]

getl}:er with exl;lailnag)ry notes ia)m} refteirenc}gs - Sor ' \ L B
to the sources of the data, may be found in the : : ] m em-: Decern-  Jann- Pebru |
1940 Supplement to the Survey April | April ] May ’ Juse | July l August tember October { ber | ber ary | ary \[‘“‘h
EMPLOYMENT CONDITIONS Al\D VVA(JL (‘on*
WAGES—Continued ] ! i | ‘,
Fagtory average hourly earnings—Continued. 1 | | i
U. 8. Department of Labor—Continued. i ; '
Nondurable goods—Continued. ! :
Rubber produets. ... . 0,77 0. 77! 0. 780 0.785 0779 0. 780 0,774 0. 781 |
Rubber tires and inner tubes do....}. ..., .966 L9608 ! L9867 L9971 260 971 962 97t |
‘Textiles and their products... .495 . 496 .496 | . 502 512 L5514 509 A0t 3
Fabrics......... . 482 .484 L484 ! . 486 486 437 487 LANT
‘Wearing apparel._ _ .319 .518 .518 . 534 558 | . 563 L5052 L5639 ’
Tobacco manufactures. . o_. . 493 L497 . 505 . 502 492 1 487 454 486
Factory average weekly eammgs, by States:
Delaware 23-25=100_. 107.5 96.3 94.9 94.6 94.6 40, 4 93.1 671
Illinoist. - .. -1935-39=100_. 121.0 103. 2 108.7 110.3 109. 6 1L 0 112.0 12,4
Massachusetts J1925-27=100__|___ . . 96.7 §7.6 98.7 101.1 1L.3 104, 2 02.7
New Jersey. .1923-25=100__ 137.5 118.7 120. 4 122.6 121.3 122.6 126.6 127.6 !
New York._. -1925-27=100__ 109. 4 r 052 r96.3 r97.6 r97.7 99. 4 100,0 100.4 1}
Pennsylvania. ..1923-25=100. . 127.3 105.9 107.0 108.9 107. 9 1.8 113.6 115.8
Wisconsinf...._.... e-1925-27=100_ _ 122.6 109.1 111.1 1110 107. 4 110.3 111. 4 116.0
Miscellaneous wage data:
Construction wage rates (F N. RO
Comunon labor. . __ dol. per hour__ LT25 . 685 . 690 703 L 707 707 i LTl i LT LTl LTLs LTIG
Skilled Yabor. .. ... ... . ... do.... 1.48 L7 1.47 1.47 1.48 L. 48 1.48 148 1.48 43 17 1,47 147
Farm wages without rd (quarterly)
dol. per month_.{  10.44 36.41 §..._..__. y I LI S 36.84 | L. JOR TN SO . e
Railway wages (avg., ¢lass I) ___dol. per hour..] __ . .78l LT25 .78 ] L T87 V725 LT LTI R 742
Road-building wages, common labor: |
United States, average....._. dol. per hour._. .45 .42 L45 b I LK
East North Central. 4 .66 64 i .62 63
Fast South Central. 34 .33 33 .35 .35 35
Middle Atlantic._. 61 .57 52 .53 s 5t
Mountain....__ 54 55 B .56 i o
New England 57 .88 53 L4y .50 51
Pacific. ... 2 iy 67 .68 .63 70 2
South Atlantic__ . _. 36 L33 33 .32 L34 3 24
West North Central 45 .15 15 AT A7 44 LN
West South Central. _ p 40 3 38 .35 3% 3% R
PUBLIC ASSISTANCE
Total public assistance and earnings of persons
employed under Federal work programst
mil. of dol. .| 248 20y 219 2z r 20 RS 26 0y R 992 215 217
Assistance to recipients:§
Special types of public assistance 51 51 52 o4 33 53 54 RS 1 r57 55 58
Old-age assistance* 38 39 39 40 40 40 11 31 42 13 2 £
General relief _ 37 34 31 32 32 '] 29 R 30 31 29 4
Subsistence payments certi
Security Administration_____ mil. of dol._| .. . 3 2 2 1 1 1 1 1 1 1 9 »9
Earnings of persons employed under Federal
work programs:
Civilian Conservation Corps...mil. of dol._|. .. ... 18 13 16 18 19 17 18 19 HH 17 18 16
National Youth Administration: ;
Student work program____._._._._. e 3 3 2 (%) (<) (@) 2 3 3 3 3 3
Qut-of-school work program ) 6 6 6 3! 5 5 5 5 5 8 9 g
Work Projects Administration 120 114 100 97 97 94 102 G3 112 104 94 97
Other Federal agency projects financed ;
from emergency fundst.. . .. mil. ofdol..|.. . ... 10 10 10 8 7 8 4 4 3 2 2 P
Earnings on regular Federal construction : | i
Projects® . ... ... mil. of dol. | _ .. 30 34 36 39 | 44 47 56 6u s 103 113 2110
FINANCE
BANKING i | ! I
Acceptances and com’l paper outstanding: |
Bankers’ acceptances, total.__.._.mil. of dol__ 220 223 214 206 188 %2 137 187 197 | 209 213 212 217
Held by Federal Reserve banks ~do.... 0 0 0 0 0 0 0 Y 0 U 0 0 0
Held by accepting banks, total. .do.... 170 178 171 166 152 14% 142 149 156 167 i6y 164 150
_do... 105 118 113 112 103 103 100 94 99 100 103 99 107
_do.... 66 61 a8 54 49 44 42 53 G0 67 65 65 63
_do._.. 19 45 43 40 36 34 35 38 3% 42 15 48 47
Commercial paper outstanding... .. ... do.__. 275 239 234 224 232 245 251 252 232 21 232 241 253
Agricultural loans outstanding of agencies su-
pervised by the Farm Credit Adm.:
Total, excl. joint-stock iand bks.t_mil. of dol__ 2,682 3,059 3,058 3,060 3 056 3,030 3,035 3, 008 2, 2,064 2, 2976
Farm mortgage loans, total___________ do_...| 2,467 2, 560 2,553 2, 549 2,540 2, 534 2, 526 2,517 2, 2,459 2, 2375
Federal land banks_ ______. do._._ 1,830 1,886 1,883 1, 880 1,875 1,571 1, 867 1,862 1, 1,844 1,+ 1,836
Land Bank Commissioner. do_... 637 674 671 659 665 663 659 655 615 G40
Loans to cooperatives, total____...__.do.... 85 88 83 81 82 83 89 96 [ e
Banks for cooperatives, incl. central
bank____ ... ... _.._.__.__mil of dol._ 68 67 64 62 65 67 e '] 77 b 75 it -0
Agri. Mktg. Act revolving fund‘___do_.__ 16 19 18 18 15 15 16 17 17} 0 15 16 16
Short term credit, totalf. ... _.._. . 431 412 422 429 434 433 420 394 283 4 BN RIS 399 113
Federal intermediate credit banks, Ioan< i
to and discounts for: | !
Regional agricultural credit corps., :
prod. eredit ass’nms, and banks for
cooperativesd® . _____._. mil. of dot__ 212 185 191 196 199 203 191
Other financing institutions..._.. do.... 39 38 38 40 42 42 35
Production credit associations.._. .. do_._. 207 186 195 200 204 203 1&0
Regional agr. credit corporations...do._.. 6 8 8 8 8 7 6
Emergency crop loanst. .. ... 129 128 129 130 129 128 122
Drought relief loans. . _..do.... 50 52 52 52 52 52 51
Joint-stock land banks, in hqu ation._do.__. 44 58 56 a5 54 53 3 31
Bank debits, total (141 cmes) ___________ do....| 38,731 § 34,789 | 34,194 | 31,060 | 32,836 | 29,918 | 30,862 : 30,317
New York City..._ do..__| 15,657 15,519 14, 336 13,110 13,612 11, 304 12,54 14,952 1
Outside New York Ci _.do....| 23,074 19, 250 19, 659 18,850 19, 244 18, 314 18, 267 21,305 |

r Revised. » Preliminary. s Less than $500,000. &To avoid duplication these loans are excluded from the totals.

9Construction wage rates as of May 1, 1941; common labor, $0.741; skilled labor, $1.44

§Figures for special types of publ)c assistance and general relief exclude the cost of hospitalizatior. and burial. The ¢
tember 1940; this item is included in all earlier data on general reliel and in figures for July 1937-August 1940 on spec ial types

fRevised series. Indexes for Ilinois revised to a 1935-39 base; for factors for converting indeses (n a 1625-27 baso bey zinning
Revised indexes for Wisconsin beginning 1925 will be shown in an earl} issue. For revisions in data on emers mue\ crop loans piht } the Survey prior to the \ewm]bo,
1940 issue, see note marked “1" on p. 76 of the February 1841 Survey. Total pubiic assistance and “other Federal agency prejects finance:d [ mergeney funds”’ revised
in the March 1941 Survey to exclude earnings on regular Federal construction projects; revised data beginning January 1633 will appear in a subserjuent issue,

*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects
beginning January 1933 will appear in a subsequent issue.

ical care is also excluded beginning Sep-
e,
see b, 20 of the January 1941 Survey.
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Monthly statistics through December 1839, to- | 1941 1940 1941
get{:@r with exy;lsilnat;,lory notes gnd refzrencﬁs 7 ; Sep N D 7 ol
to the sources of the data, may be found in the : : ¥ - ovem- ecem- anu- ‘ebri- f g
1940 Supplement to the Survey Aurit - April l Moy ‘ June 1 July ' August | ygrbor | October |4 ber ary ary | March
FINANCE—Continued
BANKING—Continued
Federal Reserve bauks, condition, end of mnn.:
Assets, total -.-.mil of dol. 23, 686 20,042 1 20, 585 21, 408 21, 801 22,176 22, 440 22, 865 23,017 23.262 23, 306 23,528 | 23,400
Reserve bank crodit (‘ntx'ﬂf"ll!l" total
mll o dol . 2,818 2,519 2, 531 2,484 2,616 2,485 2,412 2,304 | 2,274 2, 250 2,265 2,243
Billsbought . ... ... .. ....... do 0 0 0 0 0 0 0 0 0 0 0 0
Bills diseounted L.do. .. 3 3 2 4 4 5 4 4 3 2 3 3
United States ... 2,467 2,477 2, 466 2,448 2,436 2,434 2.333 2,199 2, 184 2, 184 20184 2, 184
Resorves, tolal. U 5 t 16, 809 17, 346 18, 120 18, 579 18, 639 19,272 19, 632 19, 881 20,036 20, 78 20, 366 20, 436
Gold certificates ..o o doo 16, 428 16, 994 17, 754 18, 202 18, 618 18 040 19, 289 19, 586 | r 19, 760 ‘ZU. 031 20, 112
Liabilities, total __.. ... ... ... do.... 20, 042 20, 585 21, 408 21, 801 22,176 22 440 22, 865 23,017 23, 262 23,409
Deposits; total. R Ldn 1 !, 152 14, 575 15, 213 15, 875 15, 867 16, 063 lG, 218 16, 191 16,127 16,272
Ao 12,419 13,237 13, 781 13, 498 13, 541 ]3, 727 14, 208 14, 215 14,026 13,371
coodoos 6, 140 §, 385 6, 857 6, 514 6, 525 6, 655 6, 960 6, 849 6, 615 5,776
Fedcral Reserve notes in circulation.do.. 4. 941 5, 057 5,199 5, 248 5, 370 5, 450 5, 577 5, 743 5, 931 6,143
Reserveratio____ _ . por(ont /8.0 88.4 48.8 89,2 89.3 89.6 90.1 90. 6 9.8 01,2
Federal Reserve ropmhm memier vml\\ con-
dition, Wednesday nearest end of month:
I)opusit<:
Demand, adjusted ... ____mil.ef dolo.y 23,712 19, 696 20, 287 20,510 20, 984 20, 901 21,152 21, 858 22,189 22,299 22,032 23,431 23,003
Demand, exeept interbank:
Indi 'uluala, partnerships, and corpora-
tions. .. .. .. il of del 23,173 19,25 2 19, 696 20, 167 20, 499 20,415 20, 741 21, 266 21,771 22,324 22, 1m 22,812 22,518
States and I“ﬂ]tll’ 1 'sa bdivisions. _do.. 1, an3 1,578 1,434 1,497 1, 440 1,463 1, 651 I 495 1, 595 1, 1, 820 1,747
United States Government. cdo. R obO 560 515 505 509 508 506 509 451 7H 332 306
Time, except interbank, total. . Cof dol__ 5,476 5, 825 5,333 5,352 5, 341 5, 380 5,381 5,371 5,397 5,455 5, 448 5,47% 5,465
Individuals, purtnnrs!ﬂ 38, and (ur[wra-
tions. .. .mil. of dol. 5, 269 5, 121 5,120 5 146 5, 144 5,174 5,187 5,171 5, 180 5,234 5,240 5,269
States and 1)(»1111011 subdivisions do. . 151 183 191 183 175 182 170 175 196 IRG 171
Iuterbank, domestic . . . _do.... 6,013 8,460 8,431 8,677 8,239 8, 505 8,734 8,707 8, 843 9, 065 Q. f)/( 9, 343
Invostmonts total .. . odoL_ 1 17,680 14, 881 15,049 15,124 15, 461 15, 622 15, 544 15, 663 15,774 16, 137 17,124
U. S, (‘(»\t direet Uhll‘:(lfmn\ total. do.. { 8, 960 9, 081 9, 202 9,457 9,373 9, 280 9, 374 9, 543 9,719 10,578
Bills. ... .. . e ldo.l 503 627 757 791 705 628 736 784 611 N 742
Bonds Ldo 6, 496 6, 528 6, 382 6, 507 8,573 6, 540 6, 804 6, 898 6,978 7,051 7,08 7,653
Notes. i 1,871 1,926 2,063 2,099 2,095 2,112 1,834 1,861 2,120 2,214 2,585 2,183
Ohh"aimns fully guarumoed by U. 8. Gov-
ernment_ ... -l of dol_ . 2,427 2,399 2, 405 2,418 2, 584 2, 582 2,627 2,707 2,743 2,744 2,766 2,753
Other securi doo L 3,753 3. 444 3, 569 3,517 3, 586 3, 665 3,682 3,692 3, 524 3,675 3,674 3, 855 3,793
Losus, tota I ~do.... O, 870 8, 661 8,475 8,462 8,617 8, 566 8,785 8, 909 9,128 9, 300 9, 308 9, 495 9,828
Commer( ial, mdwtrlul, and 1t cultural
Toans .. e onil of dod 4, 409 4,367 4,438 4,441 4,480 4,630 4,773 4,911 5,018 5,076 5,927 5,465
Open ma; ket mpor U 326 322 301 291 204 207 304 299 301 314 39 347
To brokers and dealers in seeurith 626 478 380 419 390 446 410 467 584 458 478 504
Other loans for purchasing or carrving
securities. ... _ . comil, of dol .. 445 474 481 471 474 463 460 455 460 465 455 454
Real estate loans. ... ceeendon 1,235 1, 187 L 189 1,199 1,210 1,219 1,220 1,222 1,228 1, 23() 1,232 1,228
Loans to banks_. . .do.... 10 52 40 40 48 41 36 39 37 36 52
Other loans ... _. do. 1,799 1,587 5“2 1,633 1,642 1,672 1,691 1,709 1,724 1, 450 1,748 1,77
Instalment loans to cnnsmnorq o
By industrial banking companies:
Loans made . . 47.8 48.2 47.0 45.3 42.6 41.0 44.4 43.7 48.6 42.4 50.7
Repavments. do L . 43.1 42.6 42.6 44.2 42.0 38.5 43.8 43.1 44.6 42.4 47.5
Amount ouistanding, end of month . do. .. 268.3 273.9 278.3 279. 4 280.0 282.5 283.1 283.7 287.7 288.3 201.3
By personal finance companies:
Toans made __ . . da. 76.5 78.6 79.1 7R.4 76.8 69.2 74.3 V7.4 107, 6 68,2 67.0 84.9
Repaymonts ... . do 0.8 7.3 70.3 72.7 70.0 68. 4 74.1 74.8 89,3 01 69,0 X0, 3
Amount ontst ing, end of month . do 4540 462.2 471.0 476.7 483.5 484.3 484. 5 487.1 505, 4 K035 0.5 508, 1
Money and interest rares:
Bank rates to tolners:
New York City .. __pereent_ . . 200 ... 2.00 . 206
7 othier northern and eastern eities R R 2.49 2.53 ... 2.53
11 snuthern and western cities. R - 3.38 - 3.86 1. 3.25
Bond yields, Moody's (see p. an).
Discount rate (N. Y. F R. B’ank) do... Lo 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 100 1.00
Federal iand baok loans  _. doo. 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4,00 4.00 4. 00 4, 00
Federal interme (lnlmrerhtlmm loans _do_. . 1,50 1.50 1.50 1. 50 1.50 1.50 1.50 1. 50 1.50 1. 5 I.50 1.50 1. 50
Open market rates, N Y.
Prevailing rate:
Acceptanees, prime, bankers, 90 days
percent . 7ia e 7is s e 746 e Ua s Ua
Com’l paper, prime, 4-6 months_.__do. .. 14-58 14--5% 14-34 Lo-5% 14-5% Lo-ag 15-94 16-5% L4-5¢ 14-5%
Pine loans, 60 davs (N. Y. 8. E) _do .. 114 114 134 114 114 144 114 14 134 134
Average raw
¢ ’111 louns, renewn) (N, Y. 8. By _do.. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
UL S, Preasury bills, 91 (h\' s.doo 06 10 .05 .04 .05 .02 .02 .02 .04 .11
Av.y 10141 L. 8. T'reas. notes, 3-8 yrs._do .65 .76 L AT .58 48 .43 .34 .35 Ails) . 50
Savings dopusits
Savings banks in New York State:
Amount due depositors mil. of dol. 5, 627 A, 660 5,644 5,670 5,631 5,629 5,657 5,635 5,639 | r5,688 5, 664 5, 652 5, 661
. 8. Postal Savings:
Balance to eredit of depositors. ... . do 1,317 1, 303 1,200 1,293 1,207 1,208 1, 296 1, 296 1,209 1, 304 1,314 1,316 f,320
Balance on depasit in banks. ... ... do ... 32 44 43 43 42 41 40 38 37 r 36 r34 32 33
COMMERCIAL FAILURESY
Grand total. ... __ eieeroo...number_ . 1, 140 1,201 1,238 1,114 1,175 1,128 976 1,111 1,024 1,086 1,124 1, 124 1,211
Comunercial service, total o ..... .0 do_... 35 72 46 48 5 49 49 44 40 48 3 66 58
Construction, total. edo L T4 7 7 61 65 49 58 71 53 57 54 58 60
Manufacturine and mini g, total do. ... 191 246 245 207 206 196 173 200 196 188 161 182 188
Mining {coal, oil, miscellancot do oo 8 11 5 7 6 7 7 12
Chemieals and 1‘xili4'(1 product Codooo . 8 7 14 7 16 9 8 8 15 13 7 7 10
Food and kindred prodatets ool 44 54 33 29 30 21 22 40 29 30 27 25 39
Linuber and producets do._.. 1% 24 34 30 29 28 24 21 22 20 15 24 22
Iron and steel and prodaets _doo.. T 14 10 8 14 7 7 7 14 6 6 5 5
Leather and Ieather produet; cdoo . | 7 14 9 4 9 10 6 7 10 [i] T 5
Machinery. . do.__. 13 7 13 11 11 14 7 14 11 6 5 15 6
Paper, prmluw and 1)uhhxlhng do._.. 14 32 27 20 12 24 20 20 19 1 16 13 18
Stone, olay, and glass products. . . do____ f 6 2 3 2 3 2 3 i 3 4 M 4
Textile-mill pro s and apparel . __do. ... 36 53 A4 57 56 46 39 54 44 59 44 42 35
Transportation cquipment odoo 3 4 3 3 4 4 ) 2 4 1 ! A !
AMiseellancons e . ceenndoo 30 av 36 & 21 23 21 19 24 23 ] 30 31

r Revised.

tRevised series.  Sce footnote marked ““+ on page 32 of this issue.

*New scries. For data beginning 1929 for industrial banking companies, see p.

be shown in a later issue,

18 of the September 1940 Survey; data beginning 1929 for personal finance companies wili
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Monthly statistics through December 1939, to- | 1941 1940 1941
getiller with ex};l:;lnahory notes gn? refgpenc}?s | s N > ] Tor x -
to the sources of the data, may be found in the Ay i ; ? ep- ovem- ecem- anti- Tehru-
1940 Supplement to the Survey April April May [ June i July | August 1 tember | October ber ber ary ary Aarch

FINANCE—Continued
COMMERCIAL FAILURES{—Continued

Failures—Continued.

Retail trade, total_______.____._.__. number. . T 781 a7 732 588 681 691
Wholesale trade, total_________..__.____ 108 114 120 102 108 115 102
Liabilities, grand total. ... 13,527 | 16,247 | 13,008 | 17,997 | 11,397 | 12,715 13,309
Commercial service, total. . 573 a1t 570 562 541 574 f65
Construction, total _.___ ... ___ 1, 120 1, 547 1,"01 1,272 8O3 854 1,043 |
Manufacturing and mining, total.. y 6, 863 4, 506 4, 386 4, 740 5, 247 3,928 !
Mining (ceal, oil, miscellaneous) . Y 488 200 421 1,345 361 117
Chemicals and allied products 52 17 31 195 432 441
Food an¢ kindred products. 1,627 750 770 272 1,074 2,347 ¢
Lumber and products..._.. 538 K14 845 866 227 254 |
Iron and steel and products. . 307 432 123 49 092 708 !
Leather and leather products 150 234 197 86 100 158 -
Machinerv. ..o ... 92 206 325 146 142 720
Paper, printing and publishing g 1,344 278 28% 399 890 250 |
Stone, clay, and glass produets.. 25 182 32 16 112 69 422
Textile-mill products and appare . 434 752 836 1,171 693 1,443 873
I'ransportation eqmpment _____ 55 251 87 40 259 37 15 ;
Miscellaneous______ 645 1, 040 a40 159 316 350 5 262 |
Retail trade, total._ 3,970 5, 271 5, 145 £, 056 3, 563 4,104 4, 66 4,097 |
Wholesale trade, total 3,713 1, 666 1,616 1,721 1, 660 1, 846 1,349 1,576
LIFE INSURANCE !
(Associalion of Life Insurance Presidents) ‘
Assets, admitted, totall 24,339 24,420 24,494 24 6"‘% 24,719 24, 869 24,063 25,076 25,170 25, 299 25,400
Mortgage loans, total. it 4, 535 4,573 4, 591 1 4,621 4, 850 4,670 4,694 4,697 ° 4,710 4,727
3 661 662 ik bﬂ% 683 £63 666 664 663 658 665
1, O 3,804 3,011 3,945 3,058 3,987 4,004 4,030 4,034 4,052 4,062
Real-estate holdings 1,618 1,718 1,716 1.714 1,716 1,710 1,707 1,701 1,661 1,653 1, 643
Policy loans and premium notes.._.__. do. 20347 2,472 2,467 2,403 2,415 2,436 2,495 2,413 2,308 2, 383 2,371
Bonds and stocks held (hook value), total
mil. of dol__ 14, 769 14, 851 15,034 14,971
Gov’ r (domestic and forelgn) total.do.... 6,819 6, 866 6, 889 6. T4
Government. . 4,983 5,010 5,036 1,910
Puhh(‘ ntility. .. 3,622 3,619 3,784 ¢ 3,794
Railroad. _. 2,731 2,745 2,689 ! 2,717
Other. ... 1. 597 1,621 1,672 1.716
Cash____. 933 955 862 1,166
Other admit ted assets 459 462 518 522
Insurance written: @
Policies and certificates, total number
thousands. . 798 SO0
Group. . e do___ 35 67
Industrial. _do_.. 506 494
Ordinary___........_.. i 256 238
Value, total ...._..___.. ) 52 648, 903 694, 740
Group U6 3¢ 3 55, 244 108, 003
Industris L 462 127,974 | 146, 465 142,371
Ordinary_. 463, 069 | 449, HS 381, 261 | 447,194 444, 366

Premium colleehom, total® 63, 8KA 248,824 | 246,403 357,173
Annuities..__.... 24,971 25,938 ¢+ 21,941 51,185
Group.. . 12,239 12, 303 12, 368 14, 956 15, 336 X 3
Industrial. 69, 543 55 451 6, 409 51, 766 91, 169 60, 863 )ﬁ 2749 32,
Ordinary.__ 162, 113 155 610 | 150, 174 | 160, 328 199, 563 - 169, 346 ln‘s 324 | 178,184

(Life Tusurance Sales Research Bureau)

Insurance written, ordlnary,total thous. of dol . 553, 086 1 506, 061 | 528 330 | 503,427 | 573, 504 | 505,474 | 506, 534 522,702
New England 41,727 40, 743 39. 632 3%, 066 44,112 38, 381 40,072 |
Middle Atlantic_ . _ 146,615 ] 131,400 | 133 206 | 129, 066 | 158, 087 | 139,103 | 159,584 |
East North Central 123,270 1 120,284 [ 119, 572 | 113,821 1’%0 637 1 115,940 | 137,459
West North Central_ 51, 290 %\l 007 | 51877 50,238 | 56,173 | 47,328 | 58,527 !

South Atlantic...__ 58, 004 5/, 633 52. 751 51, 668 56, 987 50, 654 61,072
East South Central. 24,711 22,218 20. 882 20,913 21, 624 19, 440 25,230
West South Central. 44,505 | 45,340 1 42,674 | 42,647 | 41,778 | 37,908 | 48,644 39, 820
Mountain.....__. 14,056 | 14,803 | 15994 | 12,758 | 14,747 | 12,924 | 16,370 12, 431
Pacific. . do.... 44,830 1 46,435 48, 652 44, 260 49, 309 43,796 51, 576 | 13, 654
Lapserates..__..__ .-1925-26=100__|. |12 T IR RPN BUOUIRIIS FUNN IS U |20 PR D FUUR
MONETARY STATISTICS |

Foreign exchange rates: i
Argentina. .. ... __ _..dol. per paper peso.. 298 L208 L 208 . 208 . 298 208 . 208
Belgium . _ _._.dol. per belga_. L1689 1167 @] ¢ Q] (&) O]

Brazil, official -dol. per milreis.. . 061 .60 061 . 061 . 061 . 081 L061
British India_ ... ____._. dol. per rupee.. 302 .30t . 301 .301 . 302 . 302 .302
Canada...__ ol. per Canadian dol.. 842 .810 L 801 869 . 855 .863 . 863
Chile. ... ... dol. per peso.. 052 L0052 L0582 L032 . 052 . 052 . 052
Colombia. - 0. ... 70 . 570 572 L 570 L H70 . 570 . 570
France. ... ... dol. per franc__ . 020 . 019 3.020 (@) * (O] )
Germany _ dol. per reichsmark . . . 401 . 400 . 400 .400 . 399 . 400 . 400
Ttaly ... -..-dol. per Iira,, 050 L 050 L050 L 050 L 050 . 050 . 050
Japan_ ..dol. per yen_. 234 234 . 234 . 234 .234 . 234 .234
Mexico . - _.dol. per peso.. 167 L167 . 184 . 200 .199 .203 . 204
Netherlands _dol. per guilder._ . 531 1,531 &3] A ) (?) *
Sweden._ . - ..dol. per krona.. 237 .238 .238 . 238 .238 .238 . 238
({mted I\mgdom ________________ ol. per £.. 3.526 3.274 3.602 | 3. 80\) 3.979 4,034 4.033 4,036
d: |
Monetary stock, U. 8_ .. .. .__. mil. of dol..| 22, 506 18,770 19,209 16,963 | 20,463 20,913 1 24,244 21, 506 21,801
Movement, foreign: : : i
Net release from earmark .. _thous, of dol__|—10, 494 67,162 | —36,652 —137,234 '—55, 061 66,976 | 36,628 ‘~ll7 941 ‘—-39, 405
Exports do-_.. 2 33 3, 5R3 1,240 & 10 13! 6 3 4! A
Imports do....1 171,994 § 249,885 ¢ 438,605 1,164,221 519,983 + 351, 563 334,113 | 325, 981 330,113 © 137,178 - 234,246 | 108,615 - 1is, ob’)

r Revised. ! Average for May 1-9.

TRevised series.
the March 1940 Survey.

* No quotation.

3 Average for June 1-15.
137 companies through 1940 and 36 companies in 1041 having 82 percent of total ass
®40 companies through 1940 and 39 companies in 1941 having 82 pereent of total life insurance outstanding in all United States legal reserve companies.
For data beginning January 1940 and an explanation of the revision, see p, 32 of e March 1941 Survey.

§Or increase in earmarked gold (~).

t2 of all United States legal reserve companies.

For previous revision of 1939 data, see p. 31 of
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Monthly statistics through December 1939, to- 1941 1940 1941
getlﬁer with exxf)lailna(tiory notes la:nd nefgrenc}?s l i 7 Son N D P
to the sources of the data, may be found in the : : ovem- ecein- anu- bl 1
1940 Supplement to the Survey April April | May June | July [ August tember QOctober ber ber ary F (g:};u March
FINANCE—Continued
MONETARY STATISTICS—Continued |
Gold—Continued, !
Production, estimated world total, outside
S N thous. of dol.__ 106,890 | 106,4¢0 | 104,335 | 110,285 | 109,795 | 106,960 | 115,045 ; 109,725 | 109,445 | 107,975 | __. ___ __ .
r 90,190 | r 89,014 | *86.776 | v 92,381 |r 92,272 | r 89,388 | 797,518 | r 92,337 ir 91,567 | »00,304 | »85 255 | » 88, 439
746,766 | v 46,931 | r45,517 | r 46,985 | r 47,212 [ r46,060 (47,548 | 746,711 |+ 46,289 | » 47,386 | » 44, 601 | » 47, 170
14, 652 15, 488 15,795 15, 982 16, 318 15,416 16, 360 15,750 15,755 15,199 ' 7 14, 446 | » 14, 446
16, 391 16, 483 14, 845 18, 849 16, 035 17,065 21, 744 19, 692 19, 434 16, 646 15,408 16, 023
Receipts at mint, domestic (unrefined)
fine ounces. _| 292, 251 | 240,003 | 233,901 | 231,486 | 368,330 | 307,780 | 341,402 | 447,526 | 397,336 { 338,006 7296, 624 |r233, 065 | 275, 091
SCVlllrrency in circulation, total. _____ mil. of dol.. 9,071 7,559 7,710 7,848 7,883 8,059 8,151 8, 300 8,522 8,732 8,543 | 78,781 , 924
ilver: :
1,212 594 177 884 15 180 139 87 63 123 319 817 1, 48
_______________________ - 4, 346 5,170 4, 589 4,673 5,378 4, 107 4, 656 4,857 4,721 4,690 4,576 3,292 4,489
Price at New York. _.dol. per ﬁne 0z.. .348 .348 349 .348 .348 348 . 348 .348 .348 .348 348 .348 . 348
Production, world._. _thous. of fine 0z_ 24,785 22 2069 | 23,423 23 091 22 836 | 23,835 |r ?2,900 r23,003 | 20,619 |______._. IR
Canada§._.___ 1,770 1,997 3, 096 2,042 1,791 1, 795 1,673 1,708 1, 642 1,557 1,357 |.
Mexico . 8, 140 5, 619 6, 511 6, 861 8, 120 7,990 7, 090 7,104 4, 568 8950 . ...
United Sta 6,120 5, 840 5,373 5, 530 4,419 5, 049 5, 609 6, 367 6, 499 5,733 6, 009 6, 445
Stocks, refinery, end of month:
United States. ... ... ... do- .y ... 1,385 1,870 3.424 3, 997 1,605 1, 557 1,522 2,107 1,730 1,792 1, 340 2,382
CORPORATION PROFITS
(Quarterly)

Federal Regerve Bank of New York:
Industrial corporations, total (168 cos.) 1
mil. of dol._

Autos, parts, and accessories (28 cos.).do....|.

Chemicals (13¢08.) ..o
Food and beverages (19 cos.)_._..
Machinery and machine manufacturmg
(17 CO8.Y oL mil. of do}__
Metals and mining (12 cos.)
Petroleum (13 €08.) ... __
Steel (11 eos.)_ .. ________
Miscellanccus (55 cos.) §
Public utilities, except steam rallwavs and
telephone companies (net income)_ (52fc(§)sl)
of do.

Federal Communications Comrmssmn

Telephones (net op. income) (91 cos.) . _do.._.
Interstate Commerce Commission:
Railways, elass I (net income) .~ _____ do..

Standard and Poor’s (‘orpomtlon (earnings): A

Combined index, unadjusted®. ____ 1926=100._

Industrials (119 cos.) ... .. _..do._.
Railroads (class 1) .do

Utilities (13¢cos.) ... . do....
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month..__._._._ mil. of dol..

Public issues:
Interest bearing
Noninterest bearing_

Special issues to government deDCIeS and
trust funds.__.____ ~__...mil. of dol..

Obligations fully gu'\ranteed by U. 8. Gov't:

Total amount outstandinga®_ .. mil. of dol..

By agencies: &
Federal Farm Mortgage Corp. . _.. do_...
Home Owners' Loan Corporation._do.._.
Reconstruetion Finance Corp.._. .. do._..
Expenditures, total, including recovery and
rolieft. . --._thous. of dol__

General (m(’ludmv rocovery and relief) do__._

Revolving funds, net d;

TPransfers to trust accountst..

Debt retirements. _ .

Receiprs, total .
Receipts, net*.

Customs__.__..._._.

Internal revenue, total.
Income taxest .

Social security taxes oo.doo...
Taxes from:
Admissions to theaters, ete. @..._._..do..._
Capital stock transfers, ete. @ ... _do____
Government corporations and credit agencies:

Assets, except interageney, total | mil. of dol._
Loans and preferred stock, total | . do..__
Loans to financial institutions (incl, pre-

47,231

40, 967
557

5,707
6, 560
1, 269
2,610
1,741

1,316,452
1,294,775
55

43, 053

1,744
842

ferrd stock) mil. of dol..
Loans to railroads____ ool
tiome and housing morteage loans. . do.. .

Tarm morteage and other agricultural
loans -
All other_.

_________________ do_._.
U. 8. obligat . direct and fully guaran.
teed ool mil of dol..
Business property __ .
Property held for sale
Al other ossets oo ..o

1 Revised.

» Preliminary.

®Excludes collections from national defense taxes under Revenue Act of 1940,

-.mil. of dob_.{._

42, 663
37,625
541
4,496

5,656

1,269
2,763
1, 096

792, 288
756, 975
20, 000
9,325
304, 203
304, 203
26, 479
261, 772
47,621
39, 104

2,0m
948

12,176
8, 030

42,810

37,671
565

4, 585
5,535

1,269
2, 641
1,096

(48, 814
642, 330
5

137, 209

1,791
1, 593

12,685
8 922

1,170
515
2,355

3,700
1,183

893
569
H08
1,103

42,071 | 43,774 | 43,900 | 44,075 | 44,140
37,605 | 38,337 | 38,386 | 38,410 | 38,462
591 584 589 593 577
4,775 | 4,853 | 4,934 5063 | 5102
5528 | 5,52 | 5812 588 5810
1,268 | 1,269 | 1,260 | 1,269 | 1,260
2,634 | 20631 | 2627 | 2,628 2621
1,096 | 1,096 | 1,096 | 1,007 { 1,097
933,880 | 830,509 | 708,382 | 760, 286 | 870, 241
883,002 | 99,794 | 693,620 | 757,536 | 873, 936
3,425 | 5,072 {—13,000 | —8,054 | —4, 939
0 ]113,520 | 25,195 | 10,000 0
47,363 | 12,212 | 2,576 | 1,704 | 1,244
784,218 | 367,064 | 566,388 | 711,124 | 365, 351
648,323 | 331,221 | 447,196 | 710, 584 | 333,258
28,101 | 25,225 | 93,630 | 22,627 | 29,371
604,932 | 326, 141 | 522,813 | 672, 540 | 318, 578
463,79 | 49,655 | 37,0645 | 431,669 | 44,030
31,749 | 39,008 | 139,131 | 29,437 | 37,614
1,646 | 1,633 | 1,734 | 1,084 | 2021
1,833 669 483 486 72
12,021 | 12,002 | 12,410 | 12,371 | 12 398
$470 | 8513 | §623 | K583 &613
1,212 1 1,202 | 1,183 | 1,194 1,198
524 552 553 513 512
232 | 232 2,330 23481 23
3,224 { 3,233 | 3,319! 3,38 3202
L1§7T | 1,185 0 L,167 | L2000 1,214

Il b
79 8711 846 §47 S
562 | 567 | 569 570 1 507
1LOK7 1 L0687 | 1,061 LOR1 | 1.0%4
Less tonors ! L1zt 38t 1200

®Number of companies varies slightly.
1A merger during the second quarter of 1940 reduced the number of eorporations in the niiscellaneous group to 54 and the total to 167.

44,277

38, 502
566

5,209
5,919

1,269
2,618
1,097

817,888
819, 821
—22,726
20, 000
792
484,796

48, 906
138,013

2, 194
887
12, 518
8,680

1,208
315
2,387

3,280
1, 201

827
601
1,113

1,206

5,370
5,916

1,269
2,615
1,097

1,187,277
1,172,540
~186

0
15,223
740, 929
740, 226
29, 783
692, 937
428, 72%
34,498

2,208
1,306

12, 500
8, 682

45, 890

39, 908
557

5,426
5,915
1, 269
2614
1,097

1,117,844
IOJJ 428

?l() 169
62, 759
46,613

1,881
1,271

12, 0645
8, 639

1,190

1,367

r 46, 117

40, 028
554

5, 534
5,914

1, 269
r 2,613
1,097

77,438
54,387
930
20, 000
2,122
673, 690
541, 352
31, 630
502, 046
104, 408
193, 379

10
1,0

1,910
1, 025

12,676
8§, 614

1,136
518
2,395
3,212
1,352
%63
00
1, 206

1, 3u2

47,173

40, 898
592

5,683
5,916

1,269
2611
1,097

1,400,675
1,387,737
1,399

10, 000

1. 539
1,566,871
1,506,408
39,950
1,513,017
1,207,513
34, 131

2, 098
801

12, 909
8, 681

1,115
5

2, JOG

3, 251
1, 386
50
602
1,245

1, 501

AFormerly Standard Statisties Co., Ine.

@The total includes guaranteed debentures of certain agencies not shown separately.

§Data reported by the Canadian Government have been substituted beginning 1640 for data previously reported directly by producers to the American Bureau of

Metal Statisties, as the latter data have been temporarily discontinued.,

ment in the past has been quite different.

$Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used.
rent reports are available at the time of compilation, the last rnported figure is carried forward.
for Belgian Congo, formerly ineluded in figures for Afriea and total reported monthly, arc excluded beginning May 1940 as veports are not available.

reported figures for Belgian Congo amounted to between 135 and 2 percent of the total reported for Alrica.

tRevised series.
the November 1940 Survey.
*New series.

For data beginning January 1937, see table 50, p. 18 of the November 1940 Survey.

The compartability of the data has been aifected by these substitutions.

Annual totals from the two sources have been in fairly close agreement but the monthly move-

When no cur-

Data

During recent years, the

Data on total expenditures and transfers to trust accounts revised beginning 1937, and on incotne taxes beginning September, 1936; see table 50, p. 18 of
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Monthly statistics through December 1939, to- | 1941 1940 1941
geti\ler with ex];]t;lna:iory notes gn? refsrencl;as s N D ] Teb
to the sources of the data, may be found in the : - ep- ovem- ecem- anu- ebru-
1940 Supplement to the Survey April | April | May ’ Jume | July ‘ August | gomper | October) o ber ary ary | larch
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
Governmental corps. and credit agencies—Con.
Liabilities, other than interagency, total
mil. of dol..j......._. 8,053 7,912 7,977 7,842 8, 400 8,403 8, 406 8, 579 8, 526 8, 599 8, 592 8,696
Bonds, notes, and debentures:
Quaranteed by the U.S____._._____. do._ |l 5,657 5,535 5,529 5, 526 5,811 5, 809 5,808 5,919 5,917 5915 5,014 5,916
Other.___..__.___.____________._ _do. 1,327 1,337 1,343 1,351 1,454 1,356 1,354 1,422 1,395 1,389 1,386 1, 390
Other liabilities including reserves...do. 1,069 1,039 1,105 964 1,934 1,238 1,243 1, 237 1,214 1,294 1,292 1,301
Privately owned interests .. .._.____. do.___f....o.. 403 404 405 406 407 410 412 413 415 417 418 421
Proprietary interests of the U. 8. Govern-
mil. of do}__|._....._. 3,719 3,770 3,639 3,844 3, 603 3, 558 3, 580 3,526 3, 559 3,629 | 3,666 3,792
poration, loans out-
standing, end of month:§
Grand totalt___ ________________ thous. of dol. _|2,020,115 11,616,429 |1,611,515 | 1,635,270 1,651,829 | 1,651,616 {1,621,602 (1,648,746 11,608,511 |1,712,764 11,804,379 1,940,015 }1,981,699
Section 5 as amended, fotal___..__._. do.... | 771,727 1 718,030 | 712,328 | 720,085 | 749,921 | 753,(87 { 715,778 | 720,324 { 751,498 | 763,653 | 770,730 | 768,580 | 773.899
Banks and trust companies, including
receivers........_..___... thous. of dol..| 102,702 § 90,613 [ 89,008 | 87,761 | 86,303 ( 85,426 | 83,898 | 83,110 | 109, 214 | 115,028 | 112,026 { 108,771 | 105,808
Building and loan associations__._. 4,813 3,637 4,138 4,347 4,270 4,€25 4, 597 4, 690 , 4,268 3,908 4, 262 4,368
Insurance companies______.._ 1,722 2, 389 2,354 2,331 2,313 2,188 2,176 2,105 2,077 1,998 1, 906 1,790 1,742
Mortgage loan companies. .. 173, 118 | 146, 243 | 146,846 | 145,951 | 146,637 | 149,737 | 151,456 | 157,094 | 159, 534 | 165,118 | 168 044 | 169,027 | 172,452
Railroads, including receivers. . 486,938 § 471,747 | 466,003 | 475,856 | 506,623 | 507,627 | 470,039 | 469,769 | 472, 506 | 473,881 | 481,961 | 481,977 | 486,877
All other under Section 5. 2,435 3,401 3,889 3,839 3,775 3,684 3,612 3, 554 3,498 3,360 2,795 2,753 2,652
Emerg. Rel. and Censtr. Act,
Self-liquidating projects (including finane-
ing repairs)._...._... ... thous. of dol._| 18,615 38, 540 40,010 19,915 19, 784 20, 509 21, 262 31,785 19, 581 19, 511 19, 486 19, 443 18,644
Financing of exports of agricultural sur-
plases. .. _____._..______ thous. of dol__ 47 47 47 47 47 47 47 47 47 47 47 47 47
Financing of agricultural commodities
and livestock. ... . ... thous. of dol__ 443 675 625 525 521 520 520 445 445 443 443 143 443
Direct loans to business enterprises (includ-
ing participations)......___thous. of dol. .| 114,478 } 130,466 | 130,566 | 130,732 | 129,045 | 129,371 | 128,676 | 127,906 { 126,008 | 121,678 | 119,061 | 117.464 | 115.827
Authorizations for national defense under
the Act of June 25, 1940*___ _thous. of dol__| 188,244 } _____ .. . |.___._... - 1,010 2,055 | 12,844 | 27,316 | 63,864 { 51,387 | 71,249 | 93,912 | 137,171
Total, Bank Congservation Act, as amended
thous. of dol__| 460,313 | 552, 134 | 548,669 | 574,558 | 570,778 | 363,561 | 564,516 | 564, 744 | 559,420 | 556,711 | 649,195 | 468,853 | 463, 248
Drainage, levee, irrigation, ete. __.___. do._..| 75859 | 83,723 | 83,740 83,506 | 83,200 | 83,223 | 83,360 | 83,409 | 83,507 | 83,460 | 83,231 | 82,897 | 83,161
Other loans and authorizationst_____ do._.. 390,380 | 97,028 | 98,851 | 105,797 | 96,524 | 99,242 | 94,500 | 92,772 | 904,141 | 115,875 | 90,936 | 388,378 | 389, 260
CAPITAL FLOTATIONS
Security Registrationst
(Securities and Exchange Commission)
Total securities effective under the Securities
Actof 1933 . _______ . _______. thous. of dol__| 186,996 | 245,723 | 102, 761 82,577 | 200,313 | 123,2:2 | 130,581 | 287,456 | 161,748 | 322,618 | 415,699 | 183,008 | 162,828
Substitute seeurities*._ ... ______.. do___. ] 8, 753 3,022 5,694 457 4202 15,405 5,743 , 862 0 0 0 2,397
Registered for account of others_ . ______ do._..| 32,048 ) 25,382 2, 469 418 4,140 | 82,246 5, 851 3, 369 4,758 4,859 | 25,150 3.514 0
Registered for account of issuers, exclusive of
substitute securities._______thous. of dol .| 154,948 1 211,587 | 97,270 | 76,464 | 195,715 | 90,574 ) 109,324 | 278,345 | 154,128 | 317,760 | 390, 549 160,431
Not proposed for sale do____| 62,174 78,522 20, 225 429 16,717 14,162 | 22,219 46, 931 25,594 24, 620 33,033
Proposed for sale:
Cost of flotation:
Compensation to underwriters, agents,
ete. e .. _.thous. of dol__| 2,384 ) ¢,632| 3,126 1,959 | 4,523 ! 3,410! 3,248 | 4,874 3,747 6,82 10,677 1,174 1 4,067
Expenses. .. ... .. _.o......_ do___. 551 1,042 511 358 1,182 374 657 1,233 695 1, 626 1,228 874 720
N%g pgoceedg,ftotal ................. do....| 89,839 ) 127,391 | 93,632 | 53,923 | 189,581 | 70,074 | 91,257 | 250,019 | 102,755 | 283,658 | 354,025 | 150,294 | 122,411
o he used for:
Il\)few ﬁnone%f ____________________ do....| 19,878 1 43,361 | 8,252 | 4,203 | 22,084 | 31,906 | 45,432 | 14,899 | 9,300 | 33,863 | 18,165 13.060 | 46,800
urchase of:
Securities for investment.___. do.__.f 11,3391 3,043 | 2,55 | 9,030| 2,016 18,039 4,363 0| 13,381 4,812 152,842 0] 23,493
Securities for affiliation _do._.. 0 0 [1} 279 0 537 152 13 82 249 0 1,372 0
Otherassets.._ ___.___. _do___| 1,564 0 0 200 60 20 0 0 173 0 0 133
Repayment of funded debt _do____{ 54,953 53,532 76,621 38,155 | 161,423 19, 181 37,342 | 233,624 69,825 | 223,900 | 154,066 | 128,973 46, 038
Repayment of other debt.. . ___ do____} 1,802 7, 818 6,105 8 997 60 2, 694 697 681 1, 93, 2,003 | 13,000 540
Retirement of preferred stock .. _do_.__ 175 18,316 99 2,139 1,909 ] 1,123 512 9,427 18, 256 25,711 2.268 5,069
Organization expense......__ 8 28 0 0 1 5 (@) 4 10 _ 0 (2) 0
Miscellaneous. . __.___._ 120 393 0 18 52 195 132 270 40 672 1,148 613 337
Gross amount of securities less securities re-
served for conversion or substitution, total
thous. of dol__| 182,325 | 225, 510 99, 739 76,882 | 199, 501 | 116,78) | 115,167 | 273,307 | 158,886 | 318,856 [1393, 713 | 182,543 | 157,514
Type of security:
Secured bonds_ . ... ... ... do____| 89,770 | 44,217 3,200 | 58,144 | 105, 148 6,650 | 39,541 | 230,483 | 70,607 | 147,045 | 135,365 | 133,150 | 82,670
Unsecured honds. _._do____l 33,288 53, 866 75, 000 0 72,000 24,873 22, 508 11, 429 1,766 | 107,318 60, 037 2,983
Preferred stock__ _.do____{ 10,570 84, 509 5,039 2,254 11,040 16, 46.5 16,016 23, 869 24, 263 48, 907 6, 537 37, 565 48,422
Common stock. . _.do__ ) 44,010 38,424 14,119 6, 799 9,209 57,0817 19,375 7,397 26, 578 15, 552 31,826 8,832 2,151
Certificates of participation, etc._.__. do._..| 4,687 4,493 2,381 9,685 2,194 | 10,870 | 17,637 130 | 35,672 35 5, 598 51 24,270
Type of registrant:
Extractive industries..___..._.____.__ 571§ 10,819 4, 864 75 3,974 28 | 12,750 3,177 1,731 250 0
Manufacturing industries. 65, 136 61, 839 86,112 5.726 81, 306 55, 205 38,158 70, 097 18,243 | 115,944 | 114, 377 24,097 41,013
Financial and investment_ . __ 72,221 14,374 2,745 9, 835 2,186 19, 407 6, 815 1,779 49, 926 19,353 | 162,693 2,983 25,976
Transportation and communications do____{ 6,074 705 3,768 4,337 0 500 0 7,722 200 209 | 69,488 0 2,468
Electric light, power, heat, gas and water
thous. of dol._| 37,061 84,018 0 54.700 | 111,676 13, 31¢ 50,386 | 189,833 78,052 | 171,360 43,668 | 151,341 87.729
Other. ... do.._. 1,263 53, 755 2, 250 2,210 359 28, 32 7,058 700 10, 734 11, 740 3,487 1,122 329
Securities Issued?
(Commercial and Financial Chronicle)
Securities issued, by type of security, total (new
capital and refunding)._.._._thous. of dol._.| 921,916 | 344,874 | 251,300 | 227,182 | 691,472 | 282,47¢ | 229,314 | 710, 551 | 440,266 | 605,701 | 417,197 {*324, 037 | 406,603
New ca.pli;al, total ... _____. do____} 746,178 116,887 | 122,020 82,728 | 397,300 | 129,77€ | 113,550 | 257,391 | 263,436 | 189, 899 95, 321 77,056 | 181,711
Domestic, total. . ___do_.__| 745,328 P 116, 887 | 122,020 82,728 ) 397.300 | 129,27¢ | 113,550 | 257,391 | 263,436 | 189, 899 95, 321 77,056 | 181,711
Corporate, total . _.____.____________ do._..| 39,470 § 53,925 | 89,287 9,771 | 46,233 | 67,935 | 68,006 | 47,278 | 168,699 | 61,132 | 52,789 | 31,3550 | &6,034
Bonds and notes:
Longterm_ .. . ... __._.._._.. do____| 28,437 31,025 79, 680 7,307 43,787 52,612 63,728 21,080 | 165, 756 43,783 50,208 | 24,851 | 55,372
Short term__ __.do__ 641 100 0 910 0 4l 0 4] 0 1,000 330 637 |
Preferred stocks _..do._. 7,324 | 15,253 0 65 1,096 | 13,427 2,720 9,877 864 9,703 1,154 3,752 | 20,468
Common stocks. ... do_...| 3,068 7,547 9, 607 1,489 1,350 1,899 1,558 | 16,321 2,079 6,645 1 1,096 2,310 ;1,195

r Revised. e Less than $500.

{Includes repayments unallocated, pending advices, at end >f month.

t Includes $154,350,000 in face amount instalment certificates not included in the break-down by type of security
._tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. Data on total loans of the Reconstrue-
tion Finance Corporation and ‘‘other loans and authorizations™ revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration,
advanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940
issue. Data beginning July 1940 for “other loans and authorizations’” alse revised in the May 1941 Survay to exclude capital stock purchases in corporations created by the
RFC toaid in national defense, now included in authorizations for national de(ense. Certain other comparatively small revisions have been made in the grand total; currently

such revisions are not carried into the detail.

*New series. For data beginning 1938 for substitute securities, sce table 47, p. 15 of the November 1940 issue.
pations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to aid in national defense.

1See note marked “§’’ on p. 35 of this issue.

Authorizations for national defense include loans, partici-
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Monthly statistics through December 1938, to- | 1941 1940 1941

get{:ler with exxf)lx;lnasary notes la).ml; re(grenc;s s

to the sources of the data, may be found in the ; - ep- Novem-| Decem- | Janu- Febru-

1940 Supplement to the Survey April | April | May June July | August | 4o po. | October| ™ 0. ber ary ‘ ary | March

FINANCE—Continued
CAPITAL FLOTATIONS—Continued
Securities Issued{—Continued
(Commercial and Financial Chronicle)
Securities issued, by type of security—Con.
New capital—Continued.
Domestic—Continued.
Farm loan and other Government agen-
,,,,,,,,,,,,,,,,,,,,,, thous. of dol..| 645,442 5, 500 3, 000 2,250 | 289, 458 0 0] 112,099 42,000 0 2,200 8,125 9, 440
Mun1c1pal State, ete_ oo ..o ... do_...} 60,416 | 757,462 [ 29,733 | 70,707 | 61,608 | 61,338 | 45,544 | 98,014 | 52,737 { 128,767 | 40,332 | 37,381 | 86,237
Foreign, total .. ... ... do.._. 850 0 0 0 0 500 0 0 0 0 4 0 4]
Corporate.__ 0 0 0 0 0 0 0 0 0 0 0 0 0
Government - . 0 0 0 0 0 0 0 4 0 0 0 0 0
United States possessions. _._._.___ do..__ 850 4] 0 0 0 500 0 0 0 0 0 0 0
Refunding, total 175,738 §r227,987 | 129,370 | 144,455 { 294,173 | 152,700 | 115,764 | 453,160 | 176,830 | 415,893 | 321,876 (246,981 | 224, 892
Domestie, total. . 175,738 |r 227,987 | 129,370 | 144,455 | 204,173 | 152,700 | 112, 564 | 453,160 | 176,830 | 415,893 | 321,876 [r216, 981 | 224, 892
Corporate, total __ 108, 181 § 192,353 83,810 { 101,476 | 225,623 | 111,494 62, 465 | 345, 347 92,487 | 328,212 | 267,890 |r217,012 | 116,938
Bonds and notes:
Longterm __ ... __.__.______. 107,472 § 154,191 83, 810 96,147 | 223,116 | 107, 047 60,449 | 331,651 64,475 | 285,649 | 248,394 (198,911 85,330
Short term 709 0 0 5,000 0 0 836 0 2, 000 0| 16,670 703 0
Preferred stock 37, 546 0 0 257 4,421 1,180 13,651 25, K95 38,702 2,286 17,398 31,607
Common stocks 0 617 0 329 2, 250 26 0 45 416 3,861 540 0
Farm loan and other
,,,,,,,,,,,,,,,,,,, 27,725 17,350 25, 150 28, 870 48, 400 27, 525 26, 000 28,050 59, 465 14,300 | 30,800 17,425 4,000
Mumclpal State, ete_ 39,833 f r18,284 | 20,409 | 14,108 | 20,150 { 13,681 | 24,099 | 79,764 | 24,879 | 73,381 | 23,186 | 12,544 | 92,829
Foreign, total ____.__ 0 0 0 0 0 0 3,200 0 0 0 0 0 0
Corporate ____ 0 0 0 0 [ 0 [} 0 0 0 0 0 0
Government..._.. 0 0 0 0 0 0 0 0 0 0 0 1} 0
United States possessions 0 0 0 0 0 0 3, 200 0 0 0 0 [ 0
Corporate securities issued by type of borrower I
total .. ... .. thous. of dol__.| 147,650 | 246,279 | 173.097 | 111,248 | 271,856 | 179,432 | 130,471 | 392,625 | 261,186 | 389,343 | 320,678 1 265,062 | 202, 972

New capital, total_ d .| 39, 570 53,925 89, 287 9,771 46, 233 67, 938 68, 006 47,278 | 168, 699 61,132 52,789 31, 560 86, 034
Industrial _. .. 8,781 22, 598 6, 094 2,826 4,772 23,124 17, 544 16, 268 2,834 18, 557 10,243 6, 311 26, 612
Investment trusts, trading, and holdmg wl d

companies, ete ._._thous. of dol_. 0 350 0 0 0 0 0 0 0 0 0 0 0
Land, buildings, ete d 47 0 280 0 0 90 40 148 25 0 155 435 106
Public utilities.._. 18,401 16, 767 ] 4,217 11,256 | 30,232 18, 521 5,444 | 141,091 4,044 10, 575 6,5 39, 061
Railroads. . .__.__._.._.__ 9, 100 8,114 | 19,400 2,000 | 15,205 | 14,202 | 25,576 | 15,258 | 23,840 | 12,030 | 30,395 | 18, ow 3.120
Shipping and miscellaneous 3, 141 6,006 | 63,513 728 | 15,000 200 6,325 | 10,160 909 | 25,601 1,421 637 | 17,136

Refunding, total_. 108,181 1 192, 353 83,810 | 101,476 | 225,623 [ 111,494 62,465 | 345,347 | 02,487 | 328,212 | 267,890 | 934 412 1 116,938
Industrial_...___ 38,007 | "50,943 | 79,350 1,700 | 93,628 | 60,776 7,275 | 86,660 | 53,586 | 29,575 | 95 908 1,107 | 43,150
Investment trusts,

companies, etc_.._._____.__thous. of dol__ 0 0 0 0 0 0 0 0 0 4,000 0 0 0
Land, buildings, ete d 1,929 1,000 2, 960 427 829 77 490 367 3, 592 1,202 3, 837 1, 250 2,876
Public utilities.. 39,186 {41,236 1,500 { 94,020 | 117,466 | 23,811 | 43,300 | 207,334 | 23,438 | 220,231 | 134,940 | 178 824 | 67,602
Railroads.._.__. 4,000 3 82,252 0 5, 000 01 25300 7,900 | 50, 558 1,329 0 9,790 | 50,718 3,000
Shipping and misce aneous._ ... 25,059 § 16,923 0 329 | 13,700 1,530 3, 500 428 | 10,541 | 73,204 | 23,415 2,513 309

Domesti¢ issues for productive uses (Moodv s) a _

Totale. .o . el mil. of dol . 5 67 52 36 82 100 103 67 211 139 80 51 102
Corporate.._.__... do_._. 23 22 25 7 39 53 63 40 165 28 47 53
Municipal, State, ete do.... 52 45 27 29 43 47 40 27 46 11 33 z4 49

(Bond Buyer)
State and municipal issues: -
Permanent (long term)._._.____ thous. of dol__| 94,877 66, 583 51,033 | 246,885 | 178,061 89, 201 77,622 | 182,493 79,802 | 202,402 LS' 022 {- 190, 262 |r 104, 238
Temporary (short term)....__.__._____ do.._.| 88,0566 ) 122,245 | 224,706 | 75,692 | 234,366 77,354 | 100,957 | 117,406 | 167,225 96, 146 | 175,389 |r 177,057 | 7 63, 074
COMMODITY MARKETS
Volume of trading in grain futures: 298 -
Wheat _-mil. of bu.. 432 901 921 432 495 451 360 360 406 283 i 277 439
COTIL Lo do.__. 57 112 134 70 92 81 62 66 91 68 ! 44 58
SECURITY MARKETS
Brokers’ Balances (N. Y. 8. E. members
ecarrying margin aecounts)
Customers’ debit balances (net) 606 910 702 653 642 631 635 653 666 677 661 034 633
Cash on hand and in banks. ... 199 192 239 223 213 215 218 203 214 204 207 199 199
Money borrowed .. _______.__._ 368 626 459 376 376 368 370 381 383 427 399 375 387
Customers’ free credit balances. 265 252 251 267 261 256 268 269 280 281 275 267 268
Bonds
Prices:
Average price of all listed bonds (N. Y. S. E.) . .
dollars.. 04.32 92.48 87.87 90. 14 90. 96 91.33 92. 08 92. 84 93. 58 93. 84 93.05 9%4 T2 Q} 13
Domestic ad 98. 25 96. 51 92. 47 94.93 95. 62 95. 7 96. 56 97.03 97.78 98. 10 97.16 96, 5‘2 97.73
Forelgn_ ... _._.__.__._.___. 47.01 48. 86 38. 38 39.09 40. 64 43.28 43.07 44.86 45.60 45.07 45.81 45. 47 46.28

Standard and Poor’s Corporation: 5

Composite (60 bonds) __dol. per $100 bond__ 85.8 82,5 79.4 78.5 81.2 81.5 82.7 83.6 83.9 84.0 85.3 845 85.3
Industrials (20 bonds) ... .____..__. d 90.2 87.5 85.3 84.7 86.3 86.8 87.8 89.2 90.3 90.2 90.5 89.9 90.2
Public utilities (20 bonds).. 101.1 101.7 99.3 98.7 100. 2 100. 2 100.6 100. 6 100.5 100.7 1012 100.9 1013
Rails (20 bonds)_._..__.____.. 65.9 58.2 53.5 52.0 57.1 57.5 59,7 61.0 60.9 61.1 64.3 623 64.3

Domestic municipals (15 bonds) . 126.8 119.8 116.3 114.6 120.4 121.2 122.3 124.6 127.3 129.3 127.7 125.6 125.4

U. S, Treasury bonds ¥__..._.____.____ 110.8 106.7 104.9 104.8 106.3 106.7 107.7 108.8 110.7 { 11L.8 110. 4 1038 110.1

Sales (Securities and Exchange Comm1551on)

Total on all registered exchanges: .

Market value__._._....____ thous. of dol. | 133,274 | 135,784 | 149,103 | 90,317 | 81,388 | 67,057 | 94,701 | 114,881 | 114,606 | 125,383 | 147,635 | 91,476 | 118 851
Facevalue. _. ... ... ... do._._| 269,892 ] 210,816 | 219,740 | 134,597 | 121,857 | 99,101 | 148,956 | 185,154 | 186,432 | 248,906 | 276,042 148,219 | 235,872

On New York Stock Exchange: - .
Market value 109,867 | 108,459 | 115,226 | 74,484 | 65530 | 53,571 | 78,308 | 93,532 | 95,500 | 103,243 | 125,090 | 75,999 | 46,162
Face value do._.- 242,720 § 176,998 | 179,936 | 114,651 | 102,228 82,424 | 129,205 | 159,704 | 164,080 | 221,475 | 248,732 | 130,068 | 209,379

Exclusive of stopped sales (N. Y. 8. E.), - )
face value, total______ thous. of dol._| 209,471 | 165,116 § 176,105 | 102, 663 98, 120 79,705 | 125,965 | 150,981 | 159,006 | 211,237 | 230,987 | 123,647 } 214,382
U.S. Government . ..... do_... 1,497 4, 323 , 250 , 677 2,131 2, 337 , 597 2,496 2,422 2, 206 2,707 2,224 1,417
Other than U. 8. Govt., total. “do____ 207, 974 | 160,793 | 167, 855 98, 986 95, 989 77,368 | 124,368 | 148,485 | 156,584 | 200,031 | 228,280 | 121,423 § 212, 955
Domestic.. ... ... .. . do__._| 194,885 ] 139, 547 | 144,924 81, 058 82,680 | 66,566 | 109,915 { 129,460 | 139,191 | 190, 149 | 212,637 | 109,205 | 199, 173
Foreign. . ... do._..| 13,080 1 21,246 | 22,831 | 17,028 | 13,309 | 10,802 | 14,453 | 19,025 | 17,393 | 18,882 |r 15,643 | 12,158 | 13,792
* Revised. §Formerly Standard Statistics Co., Inc.

{For revisions in 1939 data from Commercial and Financial Chronicle, see notes marked “{”” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey.
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey.
tRevised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey.
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FINANCE—Continued
SECURITY MARKETS—Continued \
Bonds—Continued !
Value, issues listed on N. Y. 8. E.: i

Face value, all issues.____._.. _mil. of do)_.| 55,678 53,414 | 52,879 | 53,431 | 53 914 | 53,913 | 54,329 ) 54,237 . 54,169 | 54,130 | 54,225 55,746
Domestic. do.._.} 51,418 48,870 | 48,347 | 48,003 | 49.309 | 49,400 | 49,966 | 49,877 { 49,8204 49,799 | 49,891 | 51,419
Foreign_____.___.__ s {« I 4, 262 4, 535 4,532 {4,528 4 515 4,514 4,363 4, 360 4,349 4, 340 4,334 4,328

Market value, all issues. _..do____| 52,518 46, 937 47, 666 48, 602 49 239 49, 643 50, 438 50,756 50, 831 50,374 50, 277 52,252
Domestic. ... _..do..._| 50,515 4a. 107 | 45,804 | 46,762 | 47 285 | 47.609 | 48,481 | 48,768 | 48,871 48,386 | 48,307 | 50,249
Foreign 2,003 1,740 1,771 1, 840 1,954 1,944 1,957 1,988 1,961 1,988 1,971 2,003

Yields:

Bond Buyer:

MDomf-stic municipals (20 cities)-....percent.. 2.26 3.00 2.67 2.53 252 2.39 2.32 2.18 2.14 2.29 2.43 2.33
oody’s:

Domestic corporate. . __._..________.._. do_._. 3.39 3.65 3.72 3.57 5,55 3. 50 3.46 3.40 3.36 3.36 3.40 3.39

By ratings:

A 2.82 2. 93 2.96 2.88 £.85 2.82 2.79 2.75 2.71 2.75 2.78 2.80
3.04 3.08 3.10 3.01 :.03 3.01 3.01 2.96 2.92 2.95 3.00 3.01
3.38 3,65 3.70 3.57 &.55 3.52 3.48 3.40 3.36 3.36 3.38 3.37
4.33 4.9 5.11 4.80 4.76 4.66 4, 56 4.48 4.45 4.38 4.42 4. 38

By groups:

Tndustrials. ... .. ... do__.. 3.06 .05 3.20 3,25 3.15 3,12 3.10 3.06 2.98 2.93 2.96 3.00 3.02

i - 3.16 .24 3.30 3.33 3.23 3.23 3.19 3.18 3. 14 3.13 3.17 3.19 317

i 3 96 33 4. 46 4,57 4.32 4.30 4.2 4.15 4,07 4.03 3.96 4,00 3.98
qtandard and Poor’s Corporation: §

Domestic municipals (15 bonds) 2,20 . 56 2.81 2.85 2. 54 2 49 2.4 2.32 2.18 2.07 2.16 2.27 2.2%

U. 8. Treasury bonds. .. oovocemamecnaas 1.96 . 25 2.38 2.39 2.28 2,25 2.18 2,10 1.97 1.89 1.99 2,10 2.01

Stocks
Cash dividend paymeuts and rates (Moody’s):

Total annual payments at current rates (600
companies) .. ... _._.____._.._. 1. of dol__{1,&17.77 1,680.36 |1,690.37 |1,694.82 08 11,711.42 (1,738.04 11,781.52 |1,792.84 1,791,94 {1, 796. 56 ;1,516.13

Number of shares, adjustedﬁ,______ mllhons 038. 08 936.43 | 036.43 | 936.43 .43 | 936.43 | 936.43 | 936.43 | 936.43 | 938.08 | 92%.0% | 93808

Dividend rate per share (weighted average)

(600 COS.) - iiieemeas dollars.. 1.94 1.79 1.81 1.81 83 1.83 1.86 1.90 1.91 1.91 1.92 194
Banks (21 ¢0s.).. ... 3.01 3.01 3.01 3.01 01 3.01 3.01 3.01 3.01 3.01 3.01 3.01
Industrials (492 cos.) 1.92 1.75 1.77 1.77 7 1.79 1.83 1.88 1.89 1.89 1.90 1.92
Insurance (21 cos.) .. 2. 54 2. 44 2. 44 2,54 54 2.5¢4 2.54 2.54 2.54 2.54 2, 54 2. 54
Public ummes (30 cos.)- - 1.94 1.06 1.96 1.96 1.6 1.96 1.96 1.97 1.97 1.94 1.04 1.94
Rails (36 ¢08.) ... ... do.__. 1. 56 1.27 1.29 1.29 1.36 1.36 1.36 1.47 1,53 1.53 1.53 1.56

Dividend deelarations (N. Y.

Total ... .. 199,198 449,981 | 239,426 | 104,824 | 365, 553 | 200,482 | 221,404 | 685,574 | 331,721 | 218,317 | 375,872 | 231,737
Industrials and miscellaneous 192,375 420,278 | 223,372 | 182,232 | 347,331 | 207,354 | 213,843 | 635,110 | 305,652 | 204, 574 360 ‘710 \ 92%’ 313
Railroads. .. s 6,823 29,703 | 16,055 | 12,592 | 18,222 2,128 7,561 | 50,463 | 26,069 | 13,743 | 15,662 i 5.422

Prices:

Average price of all listed shares (N, Y. 8, E.) |
Dec. 31, 1924=100.. 51.4 50.2 53.1 54.6 55.6 56.7 58.4 57.0 57.2 55.0 53.8 | 54.1

Dow-Jones & Co., Inc. (65 stocks) ] i
dol. per share .|  40.74 43.48 39.99 41.64 s 44.40 44.72 45. 04 43.39 |  43.82 41. 21 11.60
Industrials (30 stocks).._ 119. 10 130.76 | 119.46 | 122.23 2 131.46 | 132.39 | 133.90 | 130.45 | 130.17 | 121.68 | 12252
Public utilities (15 stock: 18. 66 21.45 | 2015 | 22.42 21 22,181 22,07 | 21.221 19,81 | 20.17 | 1037 19 56
Rails (20 stocks) . _____.__. 28, 48 26, 52 24.66 26.43 26.£3 23.43 28.83 29. 36 27,61 29.01 27.54 25,03

New York Times (50 stocks). 85. 41 95. 20 89.17 90. 46 z 96. 27 97.29 95. 86 93,68 93.24 87.07 87,66
Industrials (25 stocks)... 150.17 170. 95 159. 61 161.49 164, 48 171.50 173.26 70.32 167.16 165.43 154. 20 134. 86
Railroads (25 stocks).___ 20. 65 19.46 18.72 19.43 19. 64 21.05 21.34 21. 40 20.21 21.06 19.94 20. 46

Standard and Poor's Corporation: §

Combined index (420 stocks) . _..1926=100__ 3.8 8 83.0 73.3 76.1 7.5 80.9 81.4 82.1 80. 4 80.5 75,

Industrials (350 stoeks).._.. .. 85.6 5 97.3 84, 87.2 89.1 93.7 4.6 95.8 94.0 93.7 8

Capital goods (107 stoeks). 106.0 . 8 118.1 104.1 105.9 109.5 116.5 119.5 120.2 118.7 118.0 109.
Consumer’s 20ods (194 stoeks) TR .4 92.7 30.0 84.2 85.3 89.6 90.1 89.9 87.3 87.1 81

Public utilities (40 stoeks).. 71.2 .8 80.6 75.1 80.1 80.3 81.0 80. 2 79.0 7.6 78.0 74

Rails (30 stocks) ... ..., 26. 9 .1 25.4 22.7 244 24.) 27.0 27.4 27.8 26.4 27.7 2. 4
Other issues:

Banks, N. Y. C. (19 stocks) ..___._ do 51.2 .9 52.0 48.8 51.4 50.¢ 51.0 53.6 55.6 55.8 55.9 533.8 53.7

Fire and marine insurance (18 stocks) ;

926=100.. 80,7 .3 83.8 8.7 84.0 843 7.4 90. 0 93.9 94.3 95.1 90.3 § 01.1
Sales (Securities and Exchange Commission): :

Total on all registered exchanges: } !

Market value _thous. of dol.|_ ... 138,207 1 560,465 | 320,860 | 320,915 | 472,742 | 591,703 | 876,452 | 706,231 | 613,104 | 403, 344 | 353, 348

Shares sold .. _..thousands_.|___._ 69,494 | 25,452 1 15,101 ) 14, 21s | 20,728 | 24,006 ¢ 37,022 | 33,003 | 26,545 | 18, 355 19,169
On New York Stock Exchange:

Market value .__.__._______thous.of dol._} __ _ 1,242,990 487, 116 | 264,352 | 270,471 | 406,925 | 505,193 | 703,481 | 596,806 | 519,360 | 336. 505 | 318.750

Sharessold ... .. ... __.._ thousands.__|_________ 54,517 | 20,107 | 10,828 | 10,420 16, 206 18,522 | 29,040 | 23,744 | 20,064 13, 481 13. 638

Exclusive of odd lot and stopped sales
(N.Y.Times)...__....... thousands..| 11,178 38, 969 5,573 7,307 7,€16¢ | 11,941 | 14,484 | 20,893 | 18.400 | 13,295 8,971 | 10,111
Shares listed, N. Y, 8. E.:
Market V’llll(‘, all listed shares____mil. of dol._] 37,711 36, 547 8,775 39, 992 40, 70¢ 41,492 42,674 41,848 41,891 40, 280 30,308 | 30,686
YN]v?imber of shares listed. - - ... millions_.{ 1,463 1,447 1,430 1,454 1,454 1,433 1,453 1,457 1,455 1,453 1,455 1,437
ields:

Common stocks (200), Moody’s...___percent.. 6.4 X 6.1 5.7 5.6 5.6 5.5 5.4 5.6 5.7 59 6.0 a1
Banks (15 stocks) .. ...... L.do.. . 4.8 4.1 5.2 4.8 4.7 4.7 4.7 4.3 4.3 4.3 4.4 1.5 1.5
Industrials (125 stocks).. _.do..._ 6.6 4.5 6.1 5.9 5.7 56 5.5 5.5 5.7 5.7 6.0 6.2 6.2
Insurance (10 stocks)...._. ._do___. 4,4 4,3 4.9 4,5 4.5 4.8 4.4 4.2 4.1 4.2 4.2 4.3, 4.2
Public utilities (25 stocks) - 6.7 5.3 6.3 5.7 5.7 5.7 5.8 5.7 6.0 5.9 6.0 f1] 6.2

Rails (25 stocks). . 6.3 1.8 6.3 5.7 5.5 5.6 5.5 | 5.3 5.8 6.2 6.2 6.2, 6.2

Preferred stocks, Standa; i
Industrials, high-grade (26 stocks). percent.. 4.94 5.07 5.26 5.11 5.10 5.04 4.99 4.94 4.87 4.82 4.90 ; 4.92

|

Stockholders (Comimon Stock) i

American Tel, & Tel. Co., total 632.303 631, 343 630, 812

Foreign. ... .. .. ceeoo... 6, 544 6, 451 6, 404

Pennsylvania Railroad Co., total. 207.679 206, 907
Foreign_._.__._______..__.___. 2,716 2,742
U. 8. Steel Corporation, total. i 163,193 161 583
Foreign........ P24 2,706
Shares held by brokers ...... 27.57 27.48

i §Formerly Standard Statistics Co., Inc.
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FOREIGN TRADE—Continued
INDEXES
Exports:
Total: Value, unadjusted....._. 1923-25=100__} ___..._. 85 85 92 83 92 78 91 86 85 86 80 94
Value, adjusted... ......__._._. do.-..f.._... 90 91 104 95 100 74 74 75 80 84 88 93
U. 8. merchandise, unadjusted:
Quantity... 123 124 136 126 135 115 136 127 126 124 117 138
Value. ... 85 85 92 84 92 77 90 86 85 85 80 94
Unit value.. 69 69 63 67 68 68 67 68 67 69 68 68
Imports: i
Total: Value, unadjusted 66 65 65 72 68 60 64 69 78 71 72 83
Value, adjusted......._... 61 64 69 78 71 63 63 69 79 70 73 75
Imports for consumption, unadj :
Quantity. .. ... 1923-25=100. §.._ ... 105 106 109 115 114 106 117 120 130 120 118 133
Value._.__. d 64 64 64 68 67 61 67 68 75 70 68 80
Unit value 61 60 59 59 59 58 57 57 57 58 58 60
Agricultural products, quantity:
Exports, domestie, total:}
Unadjusted 45 34 28 29 24 21 33 25 23 17 20 24
Adjusted ..ol [ PR 60 49 41 47 3 18 23 19 18 16 22 27
Total, excluding cotton:
Unadjusted . ... ... [+ Lo B 39 33 34 38 37 27 36 29 29 26 30 33
Adjusted...__o_ ... [ 1o T PR, 46 41 44 49 41 23 29 25 25 25 33 36
Imports for consumption:*
nadjusted. ... oo do .| 101 99 95 1 112 99 118 122 131 137 135 141
Adjusted..o oo do.__. . 97 102 101 120 118 102 118 129 131 132 131 125
VALUE §
Exports, total, incl. reexports.__.thous. of dol_.|......___ 324,008 | 325,306 | 350,458 | 317,015 | 349,928 | 295,245 | 343,485 | 327,685 | 322,257 | 325,355 | 303,413 | 357,233
By grand divisions and countries:
Afriea. . ... 13,944 12, 545 12, 325 12, 243 12,615 14, 094 15,613 16,945 | 16,624 22,047 19, 954 35,121
Asia and Oceania 53,220 | 57,808 | 53,755 | 59,146 | 59,734 | 48,405 | 66,957 | 55,894 | 60,405 | 54,876 | 59,408 | 64,753
Japan. 15,271 13,721 15,421 15, 364 25,188 17,778 26, 195 16, 443 19,343 11, 588 11, 108 10, 112
Europe. .. 140,240 | 124,527 | 144,813 | 122,837 1 143,754 | 113,523 | 122,003 | 118,695 | 116,320 | 126,772 | 96,336 | 113,233
France. .. ......... 45, 99 39,350 | 47,237 206 89 72 8 @ (°) 375 1,329
Germany . -.oo.c.-o-. 70 0 () (*) 0 ] (%) 2 (a) ()
Ttaly_ L. 13,234 1,603 16 90 12 3 9 ) a)
United Kingdom.__. . 49,822 | 77,868 | 108,368 } 125,309 | 103,361 | 107,597 | 102,375 | 101,253 | 116,631 | 77,260 | 95, 509
North America, northern. 62,738 | 67,679 ] 64,486 | 71,800 | 64,626 | 77,886 | 65,609 | 63,266 | 62,449 | 65233 | 69,898
Canada .. . ......_.___ 61,877 66, 796 63,494 70, 707 63, 252 76, 682 64,262 | 62,439 61, 886 64,419 68, 616
North America, southern__ 27,265 | 26,924 [ 24,163 | 27,888 | 25,673 | 31,556 | 33,792 | 33,807 | 30,022 | 33,010 | 37,200
Mexico.. .. ... 7,472 6, 536 7,110 7,198 7,697 | 10,061 9,772 | 10,554 8, 507 9,824 | 11,745
South America._.__.._. 40, 332 44, 961 34,139 34,137 28,923 29, 471 36,749 | 31,824 29,188 29, 381 37,028
Argentina 10, 770 14, 759 10, 650 10,170 6, 267 5, 151 5,920 4,734 5,300 5, 223 , 400
Brazil.. 10,384 | 10, 641 7,205 7,522 6,753 7,176 | 10,807 | 10,046 9,216 8,843 | 11,992
Chile 3, 694 4,244 3,110 3, 543 2,976 3,389 4,081 3,360 2, 955 3, 249 4,463
U. 8. merchandise, by economic classes:
Total e oo thous. of dol__[....- ... 316,520 | 318,051 | 344,444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 | 315,323 | 317,053 | 298,273 | 350, 446
y 40,277 | 33,580 | 31,987 | 24,161 | 22,724 | 29,188 | 24,600 { 20,453 | 16,092 | 15234 | 19,658
Cotton, unmanufactured. 13, 526 8, 295 7,861 3,640 5, 138 10, 541 7,703 6,417 3,120 3, 800 5, 862
Foodstuffs, total.._._....__ 14,965 | 17,758 | 20,407 | 19,170 | 15,331 | 18,360 | 14,650 | 13,719 | 13,746 | 16,010 | 16,793
Crude foodstuffs 4,005 6, 480 7,708 5,819 4,974 7,528 3,603 3,488 2,887 2, 841 4, 262
Mid. foodstuffs and beverages. 10,960 | 11,278 | 12,701 | 13,351 | 10,357 | 10,832 | 11,047 | 10,231 | 10,859 | 13,160 | 12,531
Fruits and preparations 1, 608 2,209 1, 538 2, 386 1,813 2, 362 1,974 2,638 1,944 2, 098 1,933
Meats and fats_.._... 2,056 1,764 3,151 1,710 1,729 1,754 1,859 1,837 2,048 2, 495 3,317
‘Wheat and flour. 1,993 1, 536 2, 593 2, 237 2,153 2, 946 2,703 1, 686 1, 530 2, 103 3, 030
Semimanufactures._.. 74,490 | 76,310 | 75,545 | 96,863 { 78,575 | 81,421 | 70,651 | 67,154 | 69,989 | 56,973 | 60, 644
Finished manufactur 188,319 | 216,787 | 184,398 | 201,730 | 171,639 | 207,195 | 211,373 | 213,997 | 218,126 | 210, 056 | 253, 684
Autos and parts.._. 21,337 17, 661 13,964 15,645 15,735 22, 531 26, 828 24,470 25,379 24,028 29, 084
Gasoline.________ 6,110 6, 332 3, 966 4,365 4,422 5,827 6, 897 5, 950 6,101 4, 250 3,733
Machinery._.... 58,422 | 54,496 | 48,292 | 56,813 | 52,658 | 61,046 | 62,873 | 63,327 | 60,993 | 54,426 | 61,604
General imports, total 211,382 | 211,390 | 232,258 | 220, 217 194 928 | 207,141 223 430 | 253,099 | 228,636 | 233, 702 | 267,784
By grand divisions and countries:
Africa 8,052 9,209 | 14,849 | 11,901 | 12,581 9,714 | 13,191 | 13,663 | 10,203 8,739 | 11,593
Asia and Oceania, 70,057 | 72,720 ) 86,645 90,795 | 86,220 | 89,844 | 93,250 | 105823 | 91,417 | 89,698 | 106,303
Japan 9, 283 8,972 13, 362 13,277 11,124 18, 361 21, 676 14,033 10, 391 8,127 10, 488
Europe. . 38,215 35,876 32,303 26, 566 15,762 18 330 24, 600 26, 187 20,119 17,941 26, 100
France.__ 5,351 3,222 1,751 655 267 415 1,870 1,301 493 635 672
Germany. 231 251 201 183 231 231 576 183 531 717 295
Italy 4, 210 4,053 802 158 116 74 23 84 25 39 20
United Kingdom._ ... A 12,115 15,426 20, 299 13, 280 9, 263 9, 873 10, 428 13,610 9,742 9, 443 12, 583
North America, northern 30,475 36,917 37, 802 39, 852 41,029 40, 569 39,163 44,122 43,619 | 36,586 | 35,428 | 38,592
anada. ... _._.____. 29,778 36, 180 37,164 37,976 39, 467 39,197 38, 050 42,533 | 41,913 35, 486 34 287 37,834
North America, southern_. 25,993 25,797 28, 491 24, 585 19, 571 14,722 16, 440 14, 884 15,782 | 24,474 28, 072 | 33,048
Mexico ... 6, 652 6,889 | 10,330 6, 986 6, 330 3,876 5,105 4,811 5, 769 7,743 7, 516 8,936
South America_.____. 29, 048 32,344 27,202 | 34,024 30, 355 25,075 33, 650 33,383 48,024 | 46,837 53, 825 51, 246
Argentina_______.__ 5,084 5,067 4,743 5,175 , 17 3,648 5,010 6, 502 11,613 11,186 11, 732 12, 624
Brazil . ... 7,079 9, 282 7,579 9, 004 8,396 7,122 9, 904 9,340 | 12,711 | 11,644 | 15383 ; 13,205
Chile ... ... ... 7,012 6, 143 3, 590 8, 583 6,372 5,164 8,378 4,43, 6, 709 4, 999 9, 139 7,917
Imports for consumption, total..______._. 202,974 | 203,702 | 205,397 | 217, 828 214,106 | 196,312 | 213,133 | 217,175 238, 275 | 223, 595 216, 623 | 254, 553
By economie clagses:
Crude materials_____.__.._...._.____. 78,125 | 70,866 | 70,511 | 85,231 | 88,495 { 80,113 | 88,904 | 93,838 | 110,375 | 97,633 | 91,805 | 106, 674
Crude foodstuffs. .__..._____ 25,052 | 26,095 | 23,642 | 24,924 | 21,515 ( 18,098 | 22,625 | 22,605 | 25931 { 30,291 | 31,211 | 32,892
Mfd. foodstuffs and beverage 24, 539 27,215 31,275 22, 567 20, 588 19,026 21,176 22, 444 19, 435 20, 552 22,940 | 26,652
Semimanufactures_ .. 42, 447 43,337 45 146 45,414 50, 342 46,510 | 46,045 44,383 52,009 | 47,131 42, 208 57, 936
Finished manufactures 32,810 36 189 | 34,823 39 601 | 33,166 | 32,565 | 34,383 | 33,816 | 30,524 | 27,988 | 28 453 | 30,399
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue____._.__.___.. thous, of dol. | ________ 9, 588 9, 837 9, 528 9,415 9,632 ! 10,055 | 10,624 | 10,542 | 12,701 | 10,032 9,961 {.___.._.
Operating income.___..___._______._____. 0. | 75 61 71 77 69 87 82 67 78 68 82 . ...
Local Transit Lines
Fares, average, cashratet........._______ cents__| 7.8253 1 7.8253 | 7.8253 | 7.8253 1 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253
Passengers carriedt _.thousands.._| 847,071 { 797,619 | 810,833 | 752,776 | 724,390 | 726,151 | 762,107 | 830,741 | 801,646 | 860,704 | 837,903 | 777,204 | 864,644
Operating revenues thous. of dol._|....__._._ 57,872 | 59,139 | 55,935 | 53,574 | 54,097 | 58,452 | 60,542 | 58,480 | 62,823 | 59,5791 56,220 | 61,192

¢ Less than $500.

{Revised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey.

the March 1941 issue. Indexes of agricultural exports have been revised to a new base,
*New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue.
§Data for 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue.

Earlier monthly data will be shown in a subsequent issue.

Passengers carried revised beginning January 1938; see table 13, p. 18 of
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Rallways
Freight carloadings (Federal Reserve indexes):
Combined index, unadjusted. . 1923-25=100__ 74 67 71 75 7 78 86 86 84 77 78 9 83
L17: 1 S, 26 63 67 69 70 75 83 72 83 83 86 89 91
Coke.___......____._.. 78 62 70 85 89 88 94 97 104 108 113 119 114
Forest products___._._.._ 55 44 47 48 46 51 56 57 85 50 53 54 54
Grains and grain products. . 73 7 66 7 110 89 8¢9 81 73 66 68 65 74
Livestock ... __._.___ 34 34 34 31 31 38 54 63 52 39 35 31 31
Merchandise, 1. ¢. 1. 65 €0 60 60 60 61 64 64 63 61 60 62 64
Ore......_....._.._. 148 42 134 170 182 178 185 173 105 33 33 33 36
Miscellaneous...._...___ 100 76 80 85 82 83 94 100 95 88 87 89 95
Combined index, adjusted 79 70 72 75 75 76 7 77 83 84 86 86 87
31 75 78 81 83 85 80 65 76 74 75 75 86
93 73 73 91 105 108 99 97 104 99 96 89 109
54 43 45 45 46 49 51 55 56 59 60 56 53
82 79 74 74 80 74 79 81 78 77 76 71 20
37 37 38 38 35 38 42 45 43 40 36 38 38
65 59 60 60 61 61 61 62 62 63 63 65 64
361 102 96 100 96 96 106 117 192 134 149 138 146
Mlscellaneous 97 74 77 82 80 82 84 89 94 97 102 104 99
Freight-car loadings (A. A. R.): 4
Total cars ....thousands.. 2,794 | 12,405 2,713 3,535 2,826 3 718 3,135 3 269 3,780 2,718 2,737 2,824 3,818
,,,,,, do.... 163 T 446 470 600 474 657 562 505 695 560 577 605 818
oo-doo_.. 38 30 33 50 41 54 44 47 61 50 53 A6 70
_.-.do_.__ 159 129 134 171 127 186 157 167 193 141 144 154 197
Grsains and grain products. . ceodo.__. 136 131 126 164 203 208 160 154 166 118 123 116 172
Livestock .. ... ... ... do..__ 46 45 47 52 41 62 69 86 86 50 47 41 52
Merchandlse, e Yool do._._ 648 595 597 725 570 755 606 636 752 578 569 597 797
____________________ do__._ 214 59 195 326 275 347 279 274 213 49 50 51 69
Mlscel]aneous ______ do___ 1,390 { r 1,061 1,112 1, 446 1,095 1,449 1, 260 1, 400 1,614 1,171 1,174 1,204 1, 643
Freight-car surp]us, total ... .l IITIC do.... 19 163 154 126 133 104 75 8 o 129 110 &7
BoOX CaTS. e iiaians do_... 31 67 69 54 57 51 33 27 33 45 43 32 26
Coalears. ... . ... do._.. 139 66 56 43 47 30 24 45 42 57 42 31 23
Financial operations:

Operating revenues, total. thous. of dol 75,008 (321, 567 | 343,362 | 344,813 | 366,078 | 381,427 | 382,603 | 413, 590 | 375,364 | 381,792 | 377,374 | 358, 413 | 416,319
Freight. _____. - 305,230 | 265,246 | 284,634 | 280,660 | 300,658 | 310,645 | 316,125 | 348,169 | 315,204 | 308,350 | 309, 580 | 296, 146 | 346, 633
Passenger. __. : 20,742 1 35,936 | 37,732 | 40,974 | 36,094 | 33,465 | 31,244 | 40,840 | 40,159 | 36,511 | 40,030

Operating expenses , 9 252,803 | 252,462 | 261,999 | 267,505 | 260,179 | 276,717 | 259,455 | 266,134 | 268,969 | 255,590 | 283,329

Taxes, joint facility and equip. 47, 501 41,799 43,483 44,932 46, 974 47, 907 48, 231 49, 885 44, 810 36,867 | 46,048 44,344 52,363

Net railway operating income_..__._____ o.__.} 52,569 134,121 | 47,077 | 47.419 | 57,104 | 66,015 | 74,193 | 86,988 | 71,099 | 78,791 { 62,357 | 58,479 | 80,627

Netincome .. _._.__._._.__.__________ do.o | et 49,261 3,843 7,050 16,042 | 21,725 | 30,733 | 42,654 30,809 t 51,078 19, 705 14,964 | 35,256

Operating results:

Freight carried 1mile...._..__mil.oftons {___...... 29,903 | 33, 086 32,908 | 33,713 | 36,3981 37, 058 38, 614 35, 949 34,904 | 36,063 | 34,182 | 40,577

Revenue per ton-mile_..___________ cents | .. ____ . 964 927 . 930 963 . 926 923 949 .953 . 885 L899 | L

Passengers carried 1 mile___._____millions |} . .. ____ 1,691 1 699 2, 060 2 244 2, 180 2 144 1 922 1 772 2 312 2,216 2,029 V.. ...
Financial operations, adjusted: 7

Operating revenues, total.__..____ mil. of dol - 328.3 341.8 359.8 356.3 361.8 376.9 363.0 379.0 400.8 389.3 402. 4 417.0
Freight_ _._. _._.__.__.. d. 269. 9 281. 4 297.2 203.8 293. 4 312.9 298.3 314.3 333.3 320.7 332.5 3445
Passenger__..__. 32.4 32.5 34.8 33.8 3.7 34.6 35.0 34.9 37.6 38.6 40.1 42.7

Railway expenses. . 289.0 290. 4 299. 5 302.7 307.6 309.5 31L 5 31L.7 315.8 315.9 318.6 334.2

Net railway operating income_.____.___ do_.. 39.3 51.3 60. 2 53.6 57.2 67.4 51.5 67.3 84.0 73.4 83.8 82.9

Net income. ... ... ... do._. 41.9 9.5 18.4 1.9 149 25.3 8.3 24.9 42.8 32.1 42.8 [ - .

Waterway Traffic
Canals:

Cape Cod._._._.._...... thous. of short tons. O] 572 [Q) O] O] Q)] m O] O] O] O] 0] [0

New York State. . __.._.___ . ... ...._ do 0 0 665 647 779 625 648 804 599 0 0 0 0

Panama, total __ thous. of long tons, 2,057 2,081 2,319 1,789 2,285 2,418 2,304 2,418 2,062 2,129 1, 966 1,827 1,911
InU.S. vessels____.____ . ____.....__ 1,080 1,042 1,358 898 1,075 1,202 1,101 1,133 1,127 1,134 1,102 968 1,027

St. Lawrence.. .. __ _thous. of short tons,_ 308 268 1,057 1,055 1,123 1, 008 992 1,070 893 13 [} 0 0

Sault Ste. Marie____ ... ._____._. do_... , 865 1,278 12, 250 13,455 13, 842 13.713 13,003 12,971 8,642 704 0 0 0

RVVelland _______________________________ do._.. 664 449 2,051 1,913 1,832 1,820 1,616 1,491 1, 529 210 0 0 0
ivers:

Allegheny ... .. ... do_... 186 302 475 469 399 501 423 437 307 211 215 187 213

Mississippi (Government barges only) do._.. 159 164 246 204 198 212 192 181 142 115 105 100 r 127

Monongahela_ . _____ ... _._______.__ do___. 563 1,984 2,603 2, 687 2, 681 2,679 2, 585 2,935 2,792 2,969 2,810 2,532 2,907

Ohio (Pittsburgh district) .........._._. do_._. 653 1,208 1, 560 1, 552 1,474 1,412 1,396 1,603 1,468 1,545 1,581 1,424 1, 587

Clearances, vessels in foreign trade:

Total, U. 8, ports..._.__.__ thous. of net tons__J._._.___. 4,759 5,845 5,915 6,340 6,331 5, 405 5,433 5,040 3,840 3, 839 3, 636 3, 081
Foreign. _.______ d 3,078 3,751 3,908 4,241 4,377 3,727 3,679 3,376 2, 544 2,653 2,319 2,532
United States 1, 680 2,094 2,007 2.099 2,024 1,678 1,753 1, 664 1, 296 1,186 1,317 1,449

Travel
Operations on scheduled airlines:

Milesflown._ . ... ___._..._ thous. of miles__|.____..__. 8, 332 9,267 9, 549 10,121 10, 223 10,084 10, 635 9, 573 9,142 8, 890 8, 786 9,953

Express carried. . N 941,810 | 981,884 (1,056,999 11,201,939 |1,184,249 | 1,329,843 (1,205,261 11,323,615 [1,113,002 (1,109,352 |1,214,817

Passengers carried. 258,451 | 286,272 | 296, 539 | 320,900 | 310,293 | 334,386 | 239,858 | 202,859 | 197,854 |~ 218,163 | 245,924

Hl’taslsenger-miles flown 100,044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924 | 90,697 | 78,387 | 78,340 |~ 84,640 | 96,662
otels:

Average sale per occupied room._. . _. dollars. . 3.47 3.40 3.10 3.27 3.19 3.59 3.35 3.39 3.47 3.26 3.24 3.32 3.24

Rooms occupied. ... _....._. percent of total .. 69 66 66 62 60 €4 67 70 64 57 69 69 68

Restaurant sales index_______._____ 1929=100__ 109 104 98 95 88 1C0 96 100 103 95 97 99 94

Foreign travel:

U. 8. citizens, arrivals.._. _.number.. 16,067 12, 905 16, 603 17,254 15, 662 11, 308 8,422 8, 546 13, 148 16, 244 19, 818

U. 8. citizens, departures. _.do.__ 16,410 | 11,948 8, 688 12,354 10, 960 15, 569 9, 662 6, 862 7,626 7,868 19, 726

Emigrants. ......... -.do_.. 1,192 1,310 993 1,189 1,110 1,317 1, 641 1,648 1,777 1,681 920

Immigrants. . ... do.... 6,923 6, 186 4,125 4, 208 4,812 4,861 4,824 3,833 3,765 3,612 3,133

Passports issued. ... _.o_oo.oo.._..__ do._... 2,109 2,604 2,926 2,848 2,435 1,913 1,628 1,503 1,820 2, 511 1,943

National Parks:
Visitors. . oo r122,470 | 259,368 | 539,769 | 927,757 | 933,783 | 497,149 | 252,788 | 92,746 | 60,475 | 83,296 ) 100,237
Autom%)iles r 38, 534 77,869 | 166,667 | 257, 109 \ 258,123 | 149,214 79,194 28,997 18,335 23, 544 27,925
Pullman Co.:
Revenue passenger-miles......... thousands..|....._... 635,802 | 570,836 | 685,427 | 702,186 | 718,143 | 702,104 | 684,932 | 578,257 | 734,016 | 879,883 | 791, 221
Passenger revenues. .. ______.._thous. of dol_.b___. . .. s 4,749 | 4,277 4,263 1 4,402 4,381 | 4,235 3,73 4,646 5, 529 4,974

r Revised. ¢ Deficit.

! Data temporarily discontinued by reporting source.
9Data for June, August, and November, 1940 and March 1941, are for 5 weeks; other months, 4 weeks.

*New series, Adjusted data on financial operations of rallways beginning 1921 appear in table 33, p. 16, of the September 1940 issue.

The new series on taxes and joint

facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues.
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TRANSPORTATION AND COMMUNICATIONS—Continued
COMMUNICATIONS
Telephone carriers:

Operating revenues. ...._...._. thous. of dol._. 107,155 | 108,603 | 106,063 | 106,593 | 107,350 | 107,852 | 113,087 | 110,544 | 114,761 | 114,684 | 111,219 | 116,883
Station revenues. ... do___. 70,469 : 71,007 | 69,741 68,972 | 68,740 | 70,117 | 73,025 | 72,1181 73,979 { 74,214 [ 72,752 | 74 585
TollS, MEeSSALE - - occeeecmocecccaee do.... 27,859 | 28,603 | 27,424 | 28,636 | 29,722 ) 28,781 | 31,034 | 29,343 | 31,471 | 31,077 | 29,250 32,975

Operating eXpenses. - ..o do.... 69,842 | 71,950 | 68,995 | 71,850 | 70,885 | 69,711 72,8411 77,106 | 75,650 | 73,934 70,648 | 73,403

Net operating income____.__.._______.. do 22,135 | 21,301 | 18,404 | 10,204 | 20,560 | 16,174 | 23,004 | 17,033 | 21,988 | 22,998 | 22.974 | 24,891

Phones in service, end of month__thousands. . 18,992 | 19,089 | 19,108 | 19,138 | 19,211 | 19,334 | 19,446 19 547 19 670 | 19,833 19,966 | 20,107

Telegraph and cable carriers:t

Operating revenues, totalf__.___ thous. of dol. . {.__. . .. 10, 661 11, 586 11,116 10,773 10, 969 10, 648 11,442 10, 642 12, 557 11,182 10, 667 11,961

Telegraph carriers, total.__.._.___.__. do... | ... ... ,687 | 10,565 | 10,198 | 9,006 | 10,188 | 9,882 | 10,622 | 9,872 | 11,654 | 10,294 | 9,832 | 10,982
Western Union Telegraph Co., revenues

from cable operations.___thous. of dol__{.__...__. 594 661 569 543 433 415 441 424 540 494 451 525

Cable carriers. ... ... d 973 1,022 918 867 781 766 821 770 903 888 835 980

Operating expensest. 9, 321 9,816 9, 621 9,873 9, 783 9, 409 9, 695 9,498 | 10,586 9,821 9,290 9, 884

Operating incomet - 641 1, 035 759 204 443 503 1,012 465 1,291 614 667 1, 303

Net incomet_ ... . ... 145 397 466 4293 461 94 536 438 872 96 202 896

Radiotelegraph carriers, operating revenues
thous. of dol..|....._.._ 1,116 1,239 1,177 1,149 1,083 1,110 1, 267 1,179 1,348 1,290 1,253 1,399
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:

Consumption._........__. thous. of wine gal__| 12,451 9,791 10, 037 9, 625 9,497 11,195 14,157 1 15,566 | 13,544 | 12,441 10,499 { 10,558 | 13,339

Production _do_._.| 12,654 9, 994 10 037 9,707 | 10,443 11,510 | 13,694 15,008 13,158 | 12,215 10,610 | 10,556 | 13,192

ISt%diS' eﬁdlof month._______________.__ —do.___ 1,511 1, 591 1, 586 1, 662 2, 605 2,919 3,445 1,975 1, 586 1,360 1,468 1,465 1,313

Alcohol, ethyl:

Production.___.____ .-thous. of proof gal__| 26,248 | 20,218 | 20,948 | 21,423 | 22,457 | 24,004 | 21,559 | 23,350 | 23,354 | 23,762 | 24,224 | 22,030 ] 21,702

Stocks, warehoused, of month._..___do 11,330 § 20,957 | 21,921 21,799 | 22,393 | 23,645 18,480 | 13,471 10, 027 9, 503 11, 963 12,166 11,127

Withdrawn for denaturing______ - 22,789 17,610 17,752 17, 490 19,621 § 20,918 | 24,218 [ 25,552 | 23,110 | 22,056 19 434 19,070 | 23,705

MWli]thdrIawn, taxpaid.______.__ ... 2, 449 2,035 1,782 3,380 2,020 1,424 2,045 2,357 2,959 2,128 1,742 1, 766 2,735
ethano

Exports, refined ... _____.______. gallons__{____.____ 35,726 [ 21,932 | 53,341 74,205 | 228,961 | 198,332 | 162,302 | 191,739 | 267,077 14,283 | 102,711 04, 467

Price, refined, wholesale (N. Y.)_dol. per gal.. L34 .34 L34 .34 .34 .34 .34 .34 .34 .34 .34 .34 .34

Production:

Crude (wood distilled)....... thous.of gal .| . _____ 442 437 426 390 408 366 463 468 484 450 435 455
Synthetic_._..____.___ do 3,486 | 3,409 | 3,426 | 3,852| 3,788 | 3,540| 44081 4,440| 390i3| 3,420| 3,171 3,673
Explosives, shipments 32, 204 34 475 | 32,877 | 33,340 35 036 | 37,180 37 740 34 444 | 33,461 | 36,080 | 33,031 35,722
Sulphur production (quarterly):
Louisiana longtons .| ... . b . o .. 149,995 | . . __\.._..___. 137,445 | oo 103,675 ... ....|.. o -....| 138,880
Texas . ... ... [« T+ I SURN AR 525, 167 |l 573,421 | | ... 567,698 | oo feee e |emeeaae
Sulphuric acid (fertilizer manufacturers):
Consumed in production of fertilizer
short tons._|_________ 140, 272 | 143,742 | 137,321 | 134,050 | 153,215 | 140,444 | 169,878 | 179,677 | 178,193 | 184,149 | 162,306 | 177, 376
Price, wholesale, 66°, at works
dol. per short ton._ 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50

Prod}]lction ....................... short tons..|.___.____ 192,846 | 191,643 | 176,846 | 180,553 | 194,664 | 193,243 | 222,476 | 216,290 [ 223,131 { 221,788 | 226,069 | 234,026

Purchases:

From fertilizer manufacturers 11,991 15, 692 18,013 | 24,133 | 30,782 | 33,813 | 38,361 | 33,220 ] 22,941 | 32,570 | 26,343 | 25,309

ShF.‘rom otthers ......................... d 27,618 | 27,330 | 36,029 | 32,517 | 31,476 | 27,163 | 25,518 | 36,184 | 32,732 | 38,659 | 25,650 | 33,008

ipments:
To fertilizer manufacturers. 32,533 | 37,371 | 34,534 | 44,063 | 45,680 | 42,582 ] 48,635 43,014 | 36,377 | 36,116 | 37,311 39, 082
Toothers.___...____ 58, 061 59,000 | 57,344 | 55,433 | 60,923 { 59,393 | 65,817 | 57,475 74,927 i 81,591 | 9,514 | 78,095
Stocks, end of month.____________ 04,820 ) 89,2821 90,971 | 94,628 { 91,732 { 103, 532 105 557 | 110,939 | 100,246 { 91,407 | 100,338 | 98,151
FERTILIZERS

Consumption, Southern States
thous. of short tons__ 122 72 61 142 189 105 182 518 762 1,365
Exports, total§.... long tons__|{__ 90,061 | 122,837 | 178,474 | 144,348 | 148,135 | 116,416 [ 136,581 | 109, 654 94,316 | 90,255

Nitrogenous§. ... ... ... ... do___ 15,379 | 21,021 30,321 29, 729 15,773 15, 891 16, 486 9, 336 11,031 10, 674

Phosphate materials§._ .. ... ... do. _ 66,619 | 86,672 | 128,907 | 100,713 { 111,936 | 88,409 | 112,063 | 87,698 | 76,333 74,162

Prepared fertilizers....._.._..._....._.. do. e 748 5 372 630 881 531 1,003 428 330 465 498 686

Imports, total§. ... do___.| 120,330 | 144,702 | 146,797 | 99,002 | 117,250 | 89,891 | 71,038 | 68,208 | 63,852 | 62,706 | 87,115 | 95474 | 152,323
Nitrogenous, total __..do__..1 106,737 § 118,515 | 97,020 | 83,707 | 109,618 | 75,542 | 61,456 ] 63,000 | 56,362 | 50,245 | 81,085 ] 92,203 | 134,290
Nitrate of soda.__. ...-do____| 89,5650 89,679 | 79,299 | 62,508 | 82,342 ) 52,703 | 37,610 34,822 | 28,478 | 27,718 | 34,3321 40,254 | 84,337
Phosphates__.___. . _do_ . 3, 551 600 1,228 3,386 9 3,136 364 3, 394 637 3,179 2,112 353 1, 086
otash§. ... ... ... 1,891 19,553 | 30,197 10, 349 7,441 8,829 7,787 5,625 7,903 2,765 1,436 | 14,110
Price, wholesale, nitrate of soda, 95 percent

N, Y oo dol. per cwt__ 1,470 1. 450 1. 450 1. 450 1.450 1. 450 1.450 1.470 1.470 1. 470 1.470 1.470 1,470
Potash deliveries_._______.____.____ short tons_ .| ___ .. 6,548 | 7,521 27,054 | 39,212 | 37,998 | 51,213 | 46,003 51,644 | 36,833 | 51,502 | 35,536 | 29,802
Superphosphate (bulk):

Production_ _______.____________._____. 338,482 | 339,736 | 327,169 | 323,567 | 361,387 | 327,117 | 404,467 | 398,341 | 425 118 | 408, 192 | 384,548 |_

Shipments to consumers .. - 221,376 | 133,372 ] 61,120 | 27,584 45,389 | 130, 823 98, 210 45,649 | 43,192 55,997 | 110,438 |_

Stocks, end of month_ _._____._________ 834,900 | 906, 650 | 945,712 {1, 010 047 11,001,183 11,135,178 |1,201,715 (1,244,655 |1,285,408 {1,264,881 (1,202,767 [........

NAVAL STORES
Rosin, gum:
Price, wholesale ““H”’ (Savannah) bulkt
dol. per 1001b.. 1.87 2.13 1.96 1.76 1.42 1.69 1.61 1.67 1.87 1.72 1.73 1.65
Receipts, net, 3 ports_______ 26, 679 37,792 | 43,411 46,132 | 48,389 40,190 | 39,820 35,018 34,098 17, 906 11,941
Stocks, 3 ports, end of mo 522,133 | 516, 741 | 529,416 | 519,556 | 524,212 | 522,181 | 528,065 | 542,001 | 561,241 | 560,045 | 542,446 |.
Turpentine, gum, spirits of:

Price, wholesale (Savaunah)_.___dol. pergal.. .42 .29 .28 .26 .27 .28 .31 .35 .39 .38 .42 .39 .39

Receipts, net, 3 ports_.__..____ bbl. (50gal.)..|.. 6, 584 9, 429 11,302 [ 12,340 | 11,496 9, 762 8, 364 7,793 6, 986 3,027 2,158 |.. -

Stocks, 3 ports,end of month. . ________ do____j.......__ 51,215 | 50,704 | 53,345 | 54,488 | 55809 ) 51,053 | 44,961 | 44,488 | 40,016 | 35 421 33,906 ...

OILS, FATS, AND BYPRODUCTS
Animal, including fish oils (quarterly):

Animal fats:

Consumption, factory 231, 581 235, 774 269, 361 291,452
Production. ._._...____ 610, 030 508, 543 672, 886 617, 500
Stocks, end of quarter 633, 821 557,921 600, 347 623, 896

Greases:

Consumption, factory 89,978 [ .. 98, 639 104, 910
Production_ .___..___ 109, 979 . 126,451 |. 120, 557
Stocks, end of quarter. 122,330 || 121 b2 ¥ A D 134,002 130, 401
4 Deficit.

tRevised series. Data for telegraph and cable carriers revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the Novem-
. ber 1940 Survey. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey.
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.
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Monthly statistics through December 1938, to- | 1941 1940 J 1941
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. !
Animal, including fish oils (quarterly)—Con. i
Shortenings and compounds: |
Production._.... ... ... thous. of Ib__|________ Joo el 287,998 | lfeiiaco.. 206,179 | e 332,820 oeeee e 1355, 698
Stocks, end of quarter..__ .. ..._.oao.. {6 (e TR DU PN FUIPRP 52,880 | oifeeiaioas 48,144 | |eeea. 53,700 (... .. _. | 46,417
Fish oils: I
Consumption, factory 47,402 43,958 | 45,
Produetion._...___...__ 5,843 42,818 15,
Stocks, end of quarter 166, 507 174, 462 5
Vegetable oils, total:
Consumption, crude, factory (quatterly)
Loflb | Qoo 1 N IR SO, 622
Exports. .o thous oflb..}_________ 9,178 8, 804 8,648 | 10,245 { 11,695 9, 680
Imports, total§. ...do__..| 82,135 ] 66,051 71,149 | 78,214 | 96,620 | 74,854 | 57,977
Paintoils..____.__._______ _do..__ 4, 536 1,388 11,944 15,791 19, 533 19, 839 2,745
All other vegetable oils§. . ..-do__..| 77,599 64 663 | 59,205 | 62,424 | 77,096 | 64,015 55,232
Production (quarterly) ... ....._._ mil.oflb__|_ e s [ 551 T P S, 540
Stocks, end of quarter: i
713 | e - V6.7 (5 TR SR 935 j e 914
684 (... - 452 § o 570 | 637
i
Consumptlon factory (quarterly).shorttons__{_ __ _ __ Q... __|..______. 70,217 |l 87,579 | . 69, 664 69,423
Imports............._. 27,606 | 17,454 | 19,187 | 20,578 | 11,980 ; 26,861 | 30,584 | 27,606 ©20,199
Stocks, end of 46,933 [ leaooo.. 29,293 || 34,797 34, 851
Coconut or copra oil: |
Consumption, factory: | i
Crude (quarterly) ......._....thous.of Ib__j________ Q... 146,166 1o oo 148,245 | |oeeooo 150,410 {_oo_... e eeen . 161, 405
Refined (quarterly) ... oo . oo e 58,492 ._____._. . 56,248 | |aoooo._ 52,296 | ____\..____._. | 61,126
In oleomargarine. .- 3, 084 2, 527 1, 575 1,261 1,180 1,142 1,464 1, 664 1,528 1, 280 1,296 {1,424
Imports§.. . .. d 34,977 | 18,150 | 26,729 | 36,659 | 26,286 | 21,684 | 36,157 | 34,412 | 40,224 | 22,157 | 32,207 | 25,831
Production (quarterly):
Crude__ .. .. . e Qoo e B7,781 | et 73,038 [ococmao|mmeaes 87,883 (oo | 86, 251
Refined ... .0 s 69,451 .| 75,920 oo | . 73,038 |1 ITITTTTTTT 80, 703
Stocks, end of quarter:
Crude. ... oo Qoo e 202,239 || 209,674 | . .. ... 242,973
Reflned. .. [+ 1 S N SRS S, 15,083 1 ..ol 13,772 ,
Cottonseed:
Consumption (crush)...thous. of short tons.. 305 173 101 57 42 77 353 544 560 458 373
Receiptsatmills. .. ___.___________. do. .. 91 28 26 23 18 125 599 657 361 225 147
Stocks at mills,end of month____________ do... 403 172 97 63 40 86 333 1,040 1,162 1,276 1,076 844 617
Cottonseed cake and meal:
Exports§. ... eeooo. short tons..[________.| 116 52 31 1 140 40 140 138 185 91 54 6
Production_ . ... _._______. _do....| 132,635 | 83,402, 47,227 26,165 | 19,566 | 36,303 | 155320 | 312,138 | 286,800 | 239,375 | 248,916 | 201,822 | 165, 520
Stocks at mills, end of month__ ..do_._. 256,255 ] 151,995 | 129,173 | 110,909 | 79, 501 57,539 . 95,884 | 130,714 | 153,465 | 175,700 | 215,358 | 252,947 | 245,634
Cottonseed oil, crude:
Production._.._____._.. __-thous.of Ib__! 102,196 | 61,574 | 36,438 | 19,396 | 14,123 | 23,158 | 110,592 ;| 224,625 | 205,192 | 174,151 | 179,475 | 147,702 : 122,833
Stocks, end of month_ . .._._._._.....__ 0._._; 128,451 | 142,833 | 98,843 | 66,134 | 37,352 | 24,267 | 80,274 | 148,288 | 182, 533 | 176,626 | 176,425 | 176, 281 | 167,195
Cottonseed oil, refined:
Consumption, factory (quarterly)...... [T ST SO B 316,196 | ool 312,007 .o L 328,495 | .. . _l_.__..__.._ 350, 747
In oleomargarine. ... ... ___._____ [o Lo D 8,188 8, 468 7,392 8, 526 8,275 9,956 | 11,827 | 10,908 ( 13,107 | 13,450 | 11,626 | 13,142
Price, wholesale, summer, yellow, prime
[6x T ' dol. per b . 086 . 068 . 064 . 060 . 060 . 056 . 056 . 054 . 057 . 059 . 064 . 062 .071
Produetion. ... thous. of 1b__| 130,692 | 97,318 | 79,498 | 51,091 | 45,862 | 34,262 | 46,171 134 368 | 158,418 | 168,517 | 178,925 | 145,105 | 123,772
FIStOCk?f endofmonth. ... ...__._..._. do_.._| 475,849 ] 640,916 | 600,480 | 553,395 | 493,638 | 412, 564 | 348,042 356,104 400,259 | 458,335 | 484,764 | 507, 248 | 505,219
axseed:
Imports. ... thous. of bu.. 1,286 1,199 1,434 521 661 328 24 704 1,003 769 1,482 1,285 1,223
Minneapolis:
Receipts. ... 643 176 209 161 42 7,307 5,813 1,226 388 407 476 414 718
Shipments. . 139 132 172 123 38 1,.80 347 234 452 251 71 133 74
StOCKS . el 2,743 1,237 701 519 248 2,816 7,073 7,363 6, 232 5, 410 4,739 3,952 3,620
193 56 170 53 63 1, 566 2,293 517 537 61 168 159 159
168 0 180 Q 183 244 1,691 674 2,042 220 11 1 ()
619 88 78 130 10 1,333 1,935 1,778 277 118 275 434 593
Oil mills (quarterly)
Consumption.._ ... ._.____.__. do.... 6,687 | e 6,943 {_ | 10, 083
Stocks, end of quart 3 U do. 3,148 | ... 7,038 1o 7,077
Price, wholesale, No. 1 (Mpls.)__dol. per bu.. 1.78 1.58 1. 50 1.48 1.47 1. 59 1.64
Production (crop estimate) . _.._ thous. ofbu_ | oo me e e e e e 131,127
Linseed cake and meal:
Exports§_....__. 66, 237 21, 538 1,926 5 1,021 159 629 282 2 2
L Ship&nerits from 15,280 | 13,760 1 10,440 | 18,560 | 22,760 | 29,440 | 34,960 | 32,440 | 42,920 | 44,400 | 30,760 | 27,800
inseed oi
Consumption, factory (quarterly)_ _..__ [ 15T S EI A 98,977 | oo e 101,652 ... ... . 100,837 | oo 106, 787
Price, wholesale (N. Y.)__________ dol. per 1b._ 107 .108 .105 . 099 . 092 . 087 .08 . 083 . 086 . 088 095 095 . 099
Production (quarterly)....._.__. thous. of Ib._{__ .. . F .. ___l._.... __ 128,383 | oo e 135,389 1. ______l.____..__ 192,185 | ... .l ... 196, 281
Shipments from Minnpeapolis._._..._.__ do.._.| 21,600} 13,020 14,000 | 14,450 | 14,350 14,550 | 16,600 | 16,600 | 13,250 | 10,850 14,350 14, 950 18, 900
Stocks at factory, end of quarter._..___. [ 1+ T DRSO I P, 132,881 | el 115,135 (oo .. 153,820 | . ... . .. 192, 850
Oleomargarine:
Consumption (tax-paid withdrawals)f.do....| .. ... 27,582 | 24,150 | 19,517 | 22,066 | 22,498 | 25719 | 29,489 | 30,854 { 31,118 33,835 | 27,860 | 34,328
Price, wholesale, standard, uncolored (Chi-
(2700 ) J N dol. per1b._ . 130 120 . 120 .120 . 120 .18 L1156 L1158 115 L115 .118 L 120 V125
Production}.. ... ... thous. of Ib._|. _._._._. 27,411 | 24,703 | 19,870 | 22,021 | 21,664 | 26,542 | 30,160} 30,002 | 32,457 | 34,030 | 28,103 | 33,880
Vegetable shortenings:
Price, wholesale, tierces (Chi.)____dol. per1b.. L111 . 096 . 008 . 095 . 095 . 003 . 090 . 086 . 087 . 088 .094 . 094 . 097
PAINT SALES
Calcimines, plastic and cold-water paints:
Calcimines ----thous. of dol__ 342 272 302 247 193 202 213 218 140 150 208 182 301
Plasticpaints. ... ... __ do.._. 55 54 56 43 47 49 50 48 40 44 35 43 43
Cold-water paints:
In dry form_._ do.... 270 234 242 207 199 183 193 181 158 138 146 159 202
In paste form.____ 483 382 413 316 251 295 311 302 273 259 204 279 376
Paint, varnish, lacquer, :
Total. . do.__.| 50,029 § 36,206 | 41,722 | 36,271 34,056 | 34,991 | 33,937 | 37,748 | 30,795 ( 27,326 ; 33,408 1 32,538 [ 38 541
Classified, total ... . ______._. do....| 35,160 26, 552 29, 744 25,828 24,278 24,973 24,101 27,347 22,819 { 20,472 24, 609 24,013 | 28 245
Industrlal ..... 15, 246 10,972 11, 051 9, 776 9,895 10,613 | 10,502 { 12,594 11,336 10, 785 12,206 | 12,177 13,752
Trade. ... .. 19,914 § 15,580 | 18,693 16,052 | 14, 383 14, 351 13,509 + 14,753 | 11,483 9,686 | 12,403 | 11,837 ) 14,493
Unclassified. _.._...._. 14, 869 9, 654 11,978 10, 443 9,779 | 10,018 9,836 | 10,401 7,976 6, 854 8 799 8 525 10,296

s Less than 500 bushels.

§Data revised for 1939; for exports, seetable 14, p. 17, and for imports, table 15, p. 18, of the April Survey.
jProduction and consumptxon of oleomargarme revised beginning July 1939; seec note marked ““1”’ on p. 40 of the April 1941 Survey.

! December 1 estimate.
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Monthly statistics through December 1939, to- | 1941 1940 1941
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CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Consumption thous. of tb_ | ___ . .. 174 171 212 168 168 280 247 207 183 185 230 249
Production... do.... 852 800 770 899 890 1,093 1,096 1,061 1,109 1,167 1,132 1,308
Shipmentsd do___.l__ ... 848 926 850 955 970 1, 113 1,136 1,131 1,068 1,112 1,145 1,233
Cellulose-acetate sheets, rods, and tubes:
Consumption. . thous. of 1b._{. __.__ __ 18 10 6 8 7 8 9 5 8 7 9 10
Production.__. do....f... . 558 702 634 565 773 826 983 934 867 617 441 465
Shipmentsg’- 490 649 562 408 784 755 944 1,037 733 675 502 373
Moulding composition:
Produetion....__ 951 893 871 897 1,423 1,709 1,926 1, 606 1,435 1, 632 1,879 2,232
Shipmentsf..___._.__ 904 837 682 777 1,342 1,501 1,783 1,410 1,317 1, 584 1, 642 1, 991
ROOFING
Aspha]t prepared roofing, shipments:
Total ... thous. of squares. . 2,286 2,924 2,707 2,982 3,484 3,947 4,254 3,006 2,163 2,219 2, 515
i d 588 761 734 827 1,012 1,138 1,147 888 769 888 811
921 1,184 1,076 1,166 1,293 1,358 1,370 881 570 533 600
. 776 980 897 989 1,179 1,451 1,737 1,238 824 828 1,014

ELECTRIC POWER AND GAS

ELECTRIC POWER | ]

Production, total®_ __.__.___._._. mil. of kw.-br._| 12,669 ] 11,205 | 11,614 | 11,480 { 12,094 | 12,444 | 11,984 | 13,055 ( 12,765 | 13,456 | 13,641 | 12,293 |r 13,095

By source:
7,862 6, 656 7,011 7,272 7,934 8,476 8,129 9,396 8,731 9, 057 9, 054 8,381 | 8,706
eee-doooo 4, 806 4, 549 4, 604 4,217 4,160 3,968 3,865 3, 659 4,034 4, 399 4, 587 3,812 1 74,388

By type of producer:
Privately and municipally owned electric

utilities. ... ______. mil. of kw.-hr_; 11,575 10, 279 10, 594 10, 461 10, 949 11,226 10, 796 11,702 11,462 12,119 12, 311 11,027 12, 061

Other producers. . . _.....oo.._._._._. do___.| 1,094 925 1,021 1,028 1,146 1,218 1,188 1,353 | 1,303 1,337 1,330 1, 266 1, 034
Sales to ultimate customers, totalt (Edison i
Electric lnstitute)_ .________ mil. of kw.-hr_ .| _______ 9,272 9, 367 9,479 9,611 10,105 10, 057 10,397 J

10,577 | 10,895
e 1,857 1,787 1,799 1,769 1,828 1,891 1,922 2,003 2,222

Residential or domestic_.__ - 3
,,,,,,,, 126 152 211 262 288 260 177 131 109

Rural (distinct rural rates) .. ...

Commercial and industrial:
8mall light and power
Large light and power. .

......... I, 754 1,742 1,799 1,819 1,915 1,926 1,886 1,070 2,034
,,,,,, . 4, 608 4,797 4,827 4,008 5,191 5,115 5,445 5,379 5,448

Street and highway lighting_ . doo_. ). 155 143 130 136 149 165 189 201 217
Other public authorities_._. do.__ | ... 221 215 215 212 224 222 233 237 248 L
Railways and railroads. RN 1o I I 481 | 468 439 444 451 442 488 504 551
Interdepartmental . _____..___.._____.__ do...o| ... 64 63 58 61 58 35 58 ! 61 67
Revenue from sales to ultimate customerst. | | !
(Edison Electric Institute) ... thous. of dol..|.. ... | 194,535 | 193,280 | 105,785 | 105,547 | 201,993 | 204,434 | 206,983 : 214,161 | 219,913 |-« ceee._ I A
GASt

Manufactured gas:
Customers, total

_"thous?jndS” . : 9,910 | 10,003 | 10,020 | 10,042 | 10,064 | 10,140 | 10,142 | 10,115 | 10,156 | 10,106 | 10,149
0.

Domestic..... 9, 181 9, 269 9,299 9,330 9, 348 9,408 9,308 9, 367 9,394 9, 350 9, 383 o :
House heating. __.__._. 253 260 249 240 241 262 281 292 304 282 204 | L.
Industrial and commercial . 465 463 461 462 463 462 453 447 448 465 463

Sales to consumers, total___ 33,804 31,782 | 28,754 26, 559 25, 105 27, 641 30,682 | 33,824 37,946 37,950 38, 046
Domestic __.______._ 16, 063 16,077 16, 988 16,072 14,787 16, 760 17, 340 15,623 15, 892 17,312 16,997
House heating_ .. _._.____ .. 7,195 5, 536 2,183 1,233 932 1,241 2, 837 7,200 10, 801 9, 608 10, 095
Industrial and commercial . . 10,446 10, 002 9, 443 9, 083 9, 256 9, 491 10,316 10, 699 11, 000 10, 791 10, 704
Revenue from sales to consumers, total
thous. of dol__|. .. ..
Domestie. ...
House heating. .._..___..
Industrial and commercial.
Natural gas:

31,658 | 31,137 | 29,781 27,920 | 26,601 | 29,134 | 31,213 | 32,580 ! 34,904 | 35,157 | 35,166
20,610 | 21,650 | 22,137 v 21,133 19,992 | 21,932 1 22,479 | 21,569 | 21,629 [ 21,988 i 21,247
. 4,446 3,053 1, 594 Y68 89 1,103 2,150 4,137 6,136 6, 107 6, 784

R 6, 465 6,322 5, 965 5, 744 5,783 6, 005 6, 464 6,750 6, 992 6,918 6, 987

Customers, total ... .. ... .__._ thousands__| . _._.__ 7,498 7,516 7,482 7,461 7,601 7,563 7,636 7,755 7,804 7,764 7.773
Domestic d B t) 956 6,948 6,932 6,976 7,033 7,080 7,158 7,194 7,170 7,182
Industrial and commercial . 58 | 532 527 523 528 554 504 €08 591 589

Sales to consumers, total . 108,960 | 96,361 | 93,728 | 96,116 | 100,680 | 110,380 | 126,380 | 147,071 | 151,963 | 157, 611

Domestie 30,878 21,524 17, 883 16, 233 17, 449 22,306 34,047 49, 515 54 973 56, 914
Indl., coral.,, and elec. generation 76,868 | 73,5684 | T4,688 | 78,207 | 81,403 | 86,184 | 90,342 | 95,516 | 95,184 | 98,440
Revente from sales to consumers, total
thous. of dol..|__.._... 43,848 37,143 30,885 | 28 523 28,240 | 29,458 33,700 | 41,618 51, 838 56, 464 57, 356
Domestic. . .. . ... ... do___. 1 26,627 21, 540 16,574 14, 252 13, 284 13,812 16,720 22,977 30,975 34, 885 35, 086
Ind’l, com’l., and elec. generation_.__do.___|.____._._.] 17,009 15, 401 14,122 1 14,071 t 14,746 15,423 16,747 1%,373 20, 583 21,321 21,920 | ... __.

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:
Production_._____________.__.__ . - 5,129 5124 5,485 5,597 5,851 5,074 4,001 3,915 3, 396 3,606 3, 863 3, 660 4,434
Tax-paid withdrawals_. d 4,522 4,187 4,884 5, 856 5, 320 5,393 4, 300 4,194 3,765 3,777 3, 200 3,185 3,786
Stocks. . 8 642 9,127 9, 509 9,019 9, 324 8,776 8, 314 7,840 7,325 7,001 7,483 7,787 8, 255

Distilled sp

Produetion. . ... ... thous. of tax gal__| 14,725 | 13,949 | 13,926 | 10,658 7, 581 6,742 1 16,701 | 21,487 | 17,567 | 15,712 | 16,015 | 15,131 { 15,475
Tax-paid withdrawals.. do. 8,011 7,793 7,522 10, 862 7,634 4,850 8,176 11, 494 13,173 8,958 6, 043 6, 974 &, 458
Imports _thous. of proof gal, 1,052 775 866 1,824 702 504 770 1,084 1, 240 1, 386 876 630 879
StockS. .. oaeeeaeeo. thous. of tax gal._| 546, 764 | 522, 515 | 525,441 | 525,395 | 523,596 | 521,601 | 519,017 | 518,638 | 518,358 | 522,609 | 530,859 | 536,917 | 541 .;:32
Whisky: g
Produetion. . ... __________._.___.__ do_._.; 11,860 11,233 11,492 8,187 5,200 3,252 6,762 10, 303 11,761 12, 265 13, 532 12, 658 12, 602
Tax-paid withdrawals.. do... 6, 144 5,773 5,827 8,331 5, 475 3, 617 6, 354 8,982 10, 529 7,331 5,019 5, 834 6, 637
Imports _thous. of proof galu 991 674 752 1, 570 589 661 930 1, 096 1,270 510 568 812
StOCKS. oo thous. of tax gal._| 499,854 | 477,873 | 480, 599 | 480,933 | 479, 189 | 477, 484 476,980 | 476,298 | 475,611 | 479,102 | 486,133 | 491,301 | 495,735

r Revised.  PIncludes consumption in reporting company plants. {Excludes consumption in reporting company plants.

tRevised series.  Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and
revenue from sales beginning 1937 will be shown in a subsequent issue.

®NMonthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, Pp. 17 and 18 of the December 1946 Surv 0\. r(Wlsod
1940 data not shown above are: Productlon—f'l‘otal,Jan ., 12,257; Feb., 11,107; Mar., 11,515; by fuel, Jan., 9,070; Feb., 7,917 Mar., 7,583; by water power, Jan., 3,187; Feb.,
3,190; Mar., 3,932; by privately and municipally owned utllmos, Jan 11,241; Bch 10 234 Mar., 10,536; by other proiuccrs Jan., 1,015; Feb,, 873; Mar., 978.



'Revised.
1 December 1 estimate.

ditions are included.

* For domestic consumption only, excludm{z zrindings for export.
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FOODSTUFFS AND TOBACCO—Continued
; i
ALCOHOLIC BEVERAGES—Continued }
Rectified spirits and wines, production, total
thous. of proof gal_. 4, 134 3,721 3,466 5,239 4,392 2, 389 4,182 6,114 6, 749 4, 563 3,111 3, 380 4,196
WhISK Y e oo e e do.._.| 3,300 2,764 2, 694 4,218 3,446 1,630 3, 501 5,356 5,856 3,755 2, 533 2,533 3,368
Indicated consumption for beverage purposes:
Allspirits. oo oo thous. of proof gal._|. 10, 186 9,720 | 14,0601 | 10,142 6,413 | 10,350 | 14,525 | 16,856 | 12,293 8,056 9,116 | 11.345
WhISKY oo oo do.__.|... 8,136 8,221 | 12,637 8,348 5,003 | 9,060 | 13,074 } 15,231 | 10,804 7,068 8, 108 9, 547
Still wines: !
Produetion_ .. ..._.___.__ 1,831 1,712 2,019 3,303 | 22,108 | 100, 105 | 105,647 | 35,602 | 10,147 2,082 1, 667 863
Tax-paid withdrawals. 6, 041 5,782 | 10,429 3,385 4,780 6, 435 8781 1 10,273 | 10, 213 6, 682 6,983 7,825
Imports___..__... 306 665 196 102 136 251 216 120 107 141
Stocks. _ ... 110, /06 103. 340 93, 245 91, 237 33,969 | 132,148 | 170,183 | 172,258 | 163, 774 157,724 | 156,038 | 143, 256
Sparkling wines:
Production. _ ..o .o 45 90 83 28 34 50 54 73 82 62 63 30
Tax-paid withdrawals_ . 13 24 34 18 20 52 84 125 162 39 34 35
573 70) o 2 TR - 26 39 101 29 18 32 54 36 45 10 7 G
SEOCKS - o e e e 556 619 660 669 680 678 643 589 492 512 539 551
DAIRY PRODUCTS
Butter:
Consumption, apparentf___.___. thous.of1b._} _______. 150,073 | 174,873 | 149, 559 | 141, 021 13,223 | 150,219 | 138, 235 152, 949 150,747 | 148,186 | 143,902 | 157, 100
Price, wholesale, 92-score (N, Y.)_dol. per 1b .. .33 .28 L28 27 28 .29 .35 .31 .81 .32
Production, creamery (factory){.thous. of 1b__| . __ 150,750 | 190,875 | 205,310 | 183, 330 164,030 | 144,205 | 135, 435 115, 720 124,540 | 136,450 | 130,825 | 149, 690
Receipts, 5 markets._..._._.__________. do.. 62,342 | 62,187 | 68,405 | 77,919 43 449 | 8,512 | 55754 | 53,377 45 580 | 49,650 | 56,582 | 53,126 | 39, 565
Stocks, cold storage, crearmery, end of month
thous. of Ib_.| 17,727 9,504 | 25,463 | 81,005 | 123,628 | 134,266 | 128,087 | 105,106 | 67,508 { 41,497 | 29,715 | 16,462 | 8,083
Cheese:
Consumption, apparentt___ _..__._..__ do_.__|.__ .. 763,674 | 82,158 | 69,686 | 62,410 | 64,059 | 65,007 | 67,856 | 57,611 | 56,233 | 55,210 | 57,035 | 71,330
TIDOPESE oo e do.__.| 1,871 4,073 4,072 3,363 1,780 1,377 1,534 2,093 2,261 2,073 1,922 2, 290 1, 544
Price, wholesale, No. 1 Amer. (N. Y.)
dol. per Ib._ .19 .15 .15 .16 17 .17 .17 .17 .18 .19 .18 17 17
Production, total (factory)t -_..thous.ofIb._{ . .____. 66,050 | 87,100 | 93,300 | 84,500 | 73,000 | 64,800 | 60,300 | 48,600 46,500 | 50,100 | 49,100 | 60,500
American whole milkf.._. Too. ... 50,260 { 67,995 | 74,790 | 67,770 | 57,680 { 50,975 | 46,050 | 35520 ) 33,635 | 36,350 | 35,605 44 035
Receipts, 5 markets. _......_ ... 15,166 § 11,737 | 12,507 | 15,003 | 15,276 | 13,272 | 14,786 [ 17,501 | 14,648 [ 12,013 { 11,804 | 10,894 2
Stocks, cold storage, end of month . _.1 108,047 7 78,917 87,555 | 114,362 | 138,049 | 148,173 | 149,309 | 143,633 | 136,574 { 128,699 | 125,308 | 119,381 '109 893
American wholemilk_.__.__.___._____ do_._.j 94,361 ]765,386 | 73,056 | 96,143 | 115,992 | 125,300 | 127,202 | 123,953 | 118,516 | 112,237 | 109,820 | 105,153 |~ 97,496
Condensed and evaporated mitk:
Exports:§
Condensed (sweetened)_______ 361 442 1,194 4, 539 ¢,368 3,402 5,387 4,347 3,204 3,637 4,235 5.020
Evaporated (unsweetened) .. __ 3,878 3,636 4,550 | 15,068 | 52,964 | 16,017 4,572 6, 034 4,434 4,162 7,178 8, 743
Prices, wholesale (N. Y.):
Condensed (sweetened) __..__ dol. per cage. 5. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 5.00 5.00
Evaporated (unsweetened)__._.__..__ do.___ 3.23 3.06 3.00 3.05 3.10 3.10 3.10 3.10 3.10 320 3.20 390 3,20
Production, case goods:i
Condensed (sweetened). _.___. 9,433 3,176 4,816 6, 166 6, 741 6, 088 6, 608 7,841 6, 166 6,160 6, 998 6,511 9,414
Evaporated (unsweetened) 258, 014 | 230,370 | 276,376 | 205,724 | 260,590 | 230, 991 | 196,256 | 172,086 | 133,590 | 150,940 | 171,609 | 167,046 | 203, 624
Stocks, n;lanuracturers’, case goods, end of
month:
Condensed (sweetened)____.__thous. of1b | 7,228 4,014 6,815 | 10,221 | 10,454 9,728 9, 580 9,115 8, 543 8,047 7,810 7,274 7,340
Evanorated (unsweetened)..___..._._ do._._| 126,160 | 207,740 | 287,778 | 288, 505 | 321,332 | 349.433 | 380, 545 | 358, 224 | 226,266 | 187,652 | 189, 246 | 176, 624 {7136, 073
Fluid milk:
Consumption in oleomargarine. . _.___ do o] 5244 4, 691 3, 511 4,264 4179 5,118 5, 545 5, 515 6,033 8, 227 5,348 6,414
Price, dealers’, standard erade_dol. per 1001h._ 2.27 2.23 2.18 2.18 2.18 2.18 2.18 2.20 2.21 2.24 2.26 2.20 2 26
Pmductlon (’\[mneapohs and St. Panl)
thous. of Ib__ I 41,113 45,110 43, 470 34,031 29, 883 27,188 27, 925 28, 784 35,951 40, 605 39,248 | _.___
Receipts:
Basltnn, thous. of qt__| 21,353 19, 601 20, 992 20, 370 21, 505 21, 381 20,344 20, 928 20, 397 20, 255 20, 348 18, 754 21, 598
Greater do.___[... ..... 120,993 | 128,218 | 126,476 | 126,158 | 123,500 | 126,576 | 126,611 | 125,242 | 127,792 | 128,272 | 115,883 | 131, 556
Powdered milk:
EXDPOTtS © oo L 815 1,003 1,048 1,213 1, 461 796 1, 966 4,390 1,961 1,390 1,770 1,415
Production . __ ... ... 36,143 ] 37,507 | 43,852 ] 46,646 | 35,839 | 30,291 | 25,535 ) 26,913 | 22,819 | 25450 | 26,375 25,770 | 732,475
Stocks, mfrs., 35,716 § 33,572 | 35,813 | 40,412 42,805 | 46,624 | 45,252 | 41,032 { 36,037 | 34175 | 33,351 | 35,927 | 30,831
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)§._. .thous.of bu__| ... §- oo |-ceoool] L.l P R 115456 (... 1 .
Shipments, carlot.__..._.._.. no. of carloads..| 2,720 § 3 562 1,614 577 573 721 4,251 9, 862 5,906 4,323 4,219 4,284 4.218
Stocks, cold storage, end of month
thous. of bu__ 5,953 3, 606 1,135 8, 890 31, 364 34,086 28, 656 23,014 17,070 | 7 10, 529
Citrus fruits, carlot shipments_.no. of carloads._.{ 16,937 15,511 13, 346 12,320 10, 052 10, 150 7,854 11,664 13,419 | 16,501 20, 050 15, 604 18, 541
Ouions, carlot shipments _...do.__. 920 1,611 2,432 2,636 1,032 1,195 2,307 2,938 1,753 1,364 1, 867 1, 569 1, 763
Potatoes, white:
Price wholesale (N. Y.)._....dol. per 1001b_.{ 1.590 | 2.095| 2131 2194 1770 | 1581 | 1675 1.445| 1350 1.400| 1.481| 1.531| 1.488
Production (crop estimate). .. _thous.ofbu._| - ... F. o bl 1397722 [ .o ... |... . o
Shipments, carlot . ....._..._ no. of carloads..| 18,442 ] 18,798 | 21,879 ) 22,180 { 14,417 7,799 | 12,492 ) 17,917 | 12,508 | 11,490 | 17,552 | 17,676 | 25,762
GRAINS AND GRAIN PRODUCTS
Exports, prinecipal grains, incl. flour and meal§
thous. of bu.. IR 5, 636 3,825 6, 289 10,673 6, 330 5, 789 10, 141 5,210 2, 859 2,812 3,279 4,244
Barley:
Exports, including malt§. __________.___ _do_...! ... ____. 185 130 206 218 228 74 122 104 173 109 1686 162
Prices, wholesale (Minneapolis):
No. 2, malting .55 58 .87 .51 .46 .45 . 50 .48 .52 .52 .54 .50 51
No. 3, straight___ .52 56 .55 .46 .45 .41 .42 .45 .50 .51 .53 .31 51
Production (crop estimate). . e i, PR ) 1309,235 1 .. . IO R
Receipts, principal markets_ ... 5,442 5,910 5,997 3,847 2,870 14 155 8, 406 6,628 7,117 7,877 6, 496 6,357 6,510
o Stocks, commercial, end of mo.___..__. 5.157 | 10,883 8, 809 6, 956 5, 598 ,254 | 11,074 | 11,371 9, 682 9, 640 8,195 7.335 6. 561
orn: H
Exports, including meal$...__....__... . 1,467 1,261 4,139 6, 701 3,357 2,372 5,512 950 103 7R6 55% ‘ 10
Grindings. ... ... coeeiiiaoa 28,905 7,042 7,607 6, 390 5,940 6, 324 6,674 7,533 6, 385 6,633 | 27,204 | 26,487 | 27,800
Prices, wholesale:
No. 3, vellow (Chicago)i.__.._dol. per bu__‘ .69 T 82 .69 . 66 %) 66 .65 .84 65 .62 .64 62 .66
No. 3, white (Chicago) .72 .4 ® W77 & ® ® .69 69 .67 .69 .66 70
Wexghted average, 5 markets, all erades ' | ! ;
dol. per bu._i .67 .64 .68 . . 66 .65 .66 1 .64 .63 .63 .58 .59 .58 .62

¥ No quotation.
{Production in “commercial areas’’; not comparable with earlicr estimates of total erop or “‘commercial”’ erop. Some quantities unharvested on account of market con-

tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey.
tData for 1939 revised. See note marked ‘1", p. 42 of the January 1941 survey.
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.
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1940 Supplement to the Survey April | April May ‘ June July i August tember October 1 ber ber ary | ary | March
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Con.
Corn--Continued.
Production (erop estimate)...._thous.of bu_.| .. _§ |l cecccec e 22,449,200/ .. ______ I
Receipts, principal markets_ -do.. 11, 690 13,116 23,411 22, 464 19, 231 28,892 | 37,609 21, 608 20,710 16, 433 13, 862 18,628
Shipments, principal market. .do 9,633 | 17,316 | 14,339 | 15,126 | 12,385 | 12,617 | 18,660 | 12,190 | 10,433 9, 050 7,091 9, 280
o Stocks, commercial, end of month__.___ do. .. 34,142 | 7 24,726 25,419 | 25,354 28,119 | r 41,179 69 314 65, 489 70, 067 70,278 70, 142 71,280
ats:
Exports, including oatmeal§. ... __._.___do._._{.__.._._. 57 83 105 66 69 59 74 87 75 53 70 274
Price, wholesale, No. 3, white (Chxcago)
dol. per bu_. .39 .43 4 .35 .32 .30 .31 .34 .38 .38 .38 .37 .39
Production (crop estimate)......thous.of bu__|. .. ¥ | b h e . 21, 235 628) ..l . I
Receipts, principal markets...___..____ do....| 4,539 4,178 3,026 1,912 4,327 | 13,287 7,075 4,238 4,031 5,337 3, 543 3,050 4, 567
Stocks, commercial, end of month____._ do.... 4,473 6, 204 4,619 3,130 2, 769 8,395 r9,135 7,093 8, 688 6, 592 5, 664 4,745 4,077
- ..pockets (1003b.) . |- .... 287,517 | 289,562 | 204,632 | 246,135 | 190,200 | 247,498 | 245,881 | 347,580 | 358, 185 | 305,908 | 423,116 | 377,494
do___.| 17,970 27,572 59, 860 43, 357 22,711 52, 240 18, 406 21,221 23,675 16, 228 , 421 , 933 7,282
Price, wholes w Orleans)
dol. per 1b_. 048 .038 .038 . 039 . 039 .040 . 038 .033 . 034 .035 . 039 . 040 042
Production (crop estimate).____ thous.of bu_. ..o .. Y b e el 352,784 |oocoo ... N _
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at m:lls
thous. of bbl. (162 1b.). 415 919 844 366 283 280 970 2,806 | 2,379 1,519 1,287 763 kpat
Shipraents from mills, milled rice
thous. of pockets (1001b.) .. 1,131 1,080 1,135 954 748 772 1,019 1,558 1,413 1,371 1,431 1,134 1,180
Stocks, domestie, rough and cleaned (in
terins of cleaned rice), end of inonth
c thous. of pockets (100 Ib.)_. 2,675 2, 890 2,632 2,084 1,647 1,170 1. 183 2,667 3,746 4,012 3,964 3,699 3, 307
alifornia:
Receipts, domestic, rough___bags (100 1b.)..] 468,937 | 328,769 | 387,530 | 231,879 | 319,168 | 473,827 | 48,847 | 376,624 | 203,870 | 289,627 | 264, 783 | 342,635 | 447,277
Shipment {rom mills, milled rice. ... do_. 209,425 | 141,744 | 167,697 | 196,394 | 148,390 | 160,879 | 370,380 ; 126,523 | 167,276 | 211,149 | 81,855 | 226,943 | 213, 216
Stocks, rough and cleaned (in terms of
cleaned rice), end of mo_ _bags (100 1b.).._| 400.577 ] 455,143 | 455,525 | 358,843 | 367,777 | 473,481 | 400,797 | 491,976 | 429,129 | 380,200 | 431,886 | 378,074 | 378,179
Rye:
Exports, including flour...___._ thous. of bu..|. ... .. 90 112 4 1 ) 239 2 (O] 2 ") O] )
Price, wholesale, No. 2 (Mpls.)._dol. per bu__ .57 .70 .59 .45 .44 .41 .44 .48 . . 50 .53 .50 .52
Produetion (crop estimate)____thous.of bu..j..-..__ .3 | ___f_ e ..o | 240,601 )L
Receipts, principal markets. ..___._____ do._.. 961 1,448 1,324 695 687 1,732 1, 520 1,467 1,078 713 609 337 702
WShtocks, commercial, end of month 10,048 9,912 9, 506 9,037 9,142 8, 520 8,112 7,658 6, 640 6,223 5, 462 5, 269
eat:
Disappearance. ..o cvoeeaoo @O fooe o fo e 153,446 | oo e 220,504 | oo .| ... 152,779 4ol 179, 564
Exports:§
Wheat, including flour_..__.________. 3,837 2,239 1,835 3,686 2,076 3,044 4,431 4,009 2,206 1,864 2,484 3,768
Wheat only 1,833 227 632 1,876 934 988 1,293 549 301 46 56 1,998
Prices, wholesale:
No. i, Dark Northern Spring (aneapolls)
dol. per bu__ .95 1.08 1.01 .82 7! .74 .82 .88 .89 .88 .90 .85 .90
No. 2, Red Winter (St. Louxs) _______ do___, .93 1.11 1.04 .87 76 .77 .83 .90 .92 .91 . .
No. 2, Hard Winter (XK. C . .87 1.06 .95 .76 L7 .69 .76 .82 .85 .83
Welghted av., 6 markets, all grades do e .90 1.06 .97 .78 .72 .73 .78 .85 .87 .85
Production (crop est.), total_.._thous. of bu. | .o...... e 2816, 698 |.
Spring wheat_ _.._.___.. .d 2227 547 |..
Winter wheat.___________._ IR o ?589, 151
Shipments, principal markets 0,459 | 18,525') 12,780 | 20,319 | 21,442 15,284 | 16,210 9,652 | 10,025 , 085
Stocks, end of month:
Canada (Canadian wheat) 439, 533 | 280, 627 | 258,939 | 257,131 {255,181 | 272,360 | 352,982 (409,354 |r 415,707 | 440,293 | 445,153 | 442, 408 | 438,973
United States, total_ __._._ [ S, 297, 542 868,207 | . —.... 725,128 {___._____ Cooo....| 545,574
Cominereial .. ______.._..... 139,119 87,325 186,523 | 176, 390 106 587 | 169,776 | 161,088 | 152,598 | 141,897
Country mills and elevators. 33,730 188,618 ... _| 165,167 131, 247
Merchant mills_..__...___ 90, 964 133,319 |_ 106, 303 76,675
[0 T E0 4 O Y o '+ SN PSSO I ceeoo| 85,521 359,746 ... ... 283, 882 195,755
‘Wheat flour:
Disappearance (Russell-Pearsall)
thous. of bbl__{......_. 8, 227 5,778 5,756 9, 443 8, 902 9,377 9,117 9, 889 9,022 9,061 8,063 . ... .
EXports§e el do B 427 428 256 385 435 437 668 749 405 387 517 377
Grindings of wheat.____________ thous. of bu.. 37,632 38, 694 35,079 38,921 40, 474 42, 268 45,319 39, 707 37,078 | 40, 000 36, 575 39, 792
Prices, wholesale:
Standard patents (Mpls.)___..dol. pnr bbi. 5.01 5.77 5.32 4.64 4.48 4.17 4.34 4,62 4.66 4.52 4,70 4. 54 4.89
P deter, straight (Kansas City)._.... do.... 3.93 4,86 4.55 4.19 3.84 3.71 3.88 4.01 4.24 4.16 4.09 3.58 3.71
roduction:
Flour, actual (Census) ... thous. of bbl__ 8, 514 7 682 8, 504 8, 881 9, 288 9, 060 8,737 8, 166 8§ 818 8, 063 8,764
Operations, percent of eapaeity .._._.._.._ 55.2 1.7 55.1 55.6 85.5 62. 6 59.1 55.6 58.0 60. 3 57.9
Flour (Russell-Pearsally ... thous. of bhl__ 9, 603 7, 872 9, 528 9,587 | 10,264 9,535 | 10,713 9,495 9, 248 8, 505 9,043
Offal (Census)..._..... _thous. of 1b . 673,073 | 614,992 681,823 705,137 | 735,441 | 785,828 | 687,760 {* 639,306 | 690,728 | 630,124 | 686, 551
Stocks, total, end of month (Russell-Pearsall)
thous. of bbl_. 5,350 5, 500 5, 200 5,450 5,900 5,750 5,825 5,700 5, 500 5,425 -
Held by mills (Census). ...oo..._.._. QOue o 4,103 1. ... 4,601 | oo .. 4,408 | .. | ..., 3,023
LIVESTOCK
Cattle and calves:
%eceipts. principal markets_thous. of animals. 1, 593 1,554 1,576 1, 462 1,737 1,785 2,175 2,427 1,868 1, 604 1, 600 1,313 1, 503
isposition:
Tocal slaughter .. ... .. 955 r 972 936 858 991 939 1,033 1,110 977 976 u64 828 923
Shipments. total. __ - 637 r 571 631 594 723 833 1,083 1,324 892 624 623 475 544
Stocker and feeder. 302 244 263 216 307 401 603 808 496 290 266 220 251
Prices, wholesale (Chu-ngo)
Beef steers. . 10. 67 9.46 | 9.83 9.69 10. 44 11. 00 11. B0 11.87 12.06 11.85 11. 90 11.27 10.81
Steers, corn fed 12.31 11. 22 10. 89 10. 33 11.02 11.33 11.47 12.09 12.21 12.61 13.08 12.55 12,46
Calves, vealers 11.34 9.93 11.31 9.59 9. 85 10. 41 11.53 10. 87 10. 50 10. 58 11.94 12.50 11.28
Hogs:
Receipts, principal markets. thous. of animals. 2, 610 2, 595 2,674 2, 650 2,259 2,177 2,302 3,113 3, 595 3,787 3,039 2, 513 2,649
Disposition:
Leeal slaughter 1,981 1,868 2,005 1,927 1, 508 1,197 1, 6902 2,371 2, 682 2,823 2,148 1,817 1,941
Shipments, tota)_ __ 623 713 666 718 649 677 601 730 904 960 881 696 700
Stocker and feeder 54 43 48 33 33 37 36 42 47 40 58 48 438
Prices:
Wholesale, heavy (Chi.).__.dol. per 108 1b. . 8.42 5.46 5.66 5.04 1 5.99 6.23 6. 59 6. 41 l 6.24 6.42 ; 7.69 7.60 53
Hog-corn ratio \ i | i
bu. of corn per ewt. of live hogs._ 12.9 8.4 8.4 7.6 1 9.2 9.2 9.9 9.8 9.9 10.3 13.0 12.8 12. 4

r Revised.
! Less than 500 bushels.
? December 1 estimate.

$Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey.
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FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK—Continued
Sheep and lambs:

%eceipts. principal markets.thous. of animals 1,618 1,876 2,002 1,687 1,804 2,068 2,523 2,737 1,776 1,897 1,721 1, 416 1, 520
isposition:
Local slaughter__ .. . oo . . 972 1,046 1,077 915 972 876 954 1,085 908 917 997 850 K00
Shipments, total. ... - 648 828 917 779 921 1,188 1, 530 1, 669 883 688 718 568 632
Stocker and feeder 113 156 169 132 214 383 610 890 320 154 148 128 131
Prices wholesale (Chicago):
EWeS. .o dol. per 100 1b._ 6.75 5.10 4.16 3.84 3.45 3.50 3.83 4.01 4.03 4.10 5.22 563 6. 27
Lambs. .o caca do.... 9.88 9.67 9.63 10.16 9.14 8.75 8.54 8.88 8.88 9.06 9.78 10. 04 10,29
MEATS
Total meats:
Consumption, apparent [ r 1,168 1,200 1,144 1,152 1,228 1,167 1,365 1, 289 1, 200 1, 250 1,ORG 1 1,221
Exports§ _ 28 21 19 35 17 16 17 17 18 18 21 30
Production (inspected slaughter) .. 1,133 1,200 1,177 1,122 1,063 1,051 1,349 1,442 1,550 1,356 1,134 1,218
Stocks, cold storage, end of month. . 1, 202 1,031 1,010 1,034 974 796 662 632 788 1,164 1, 258 1,310 1, 282
Miscellaneous meats_ _..._....__._._. do._.. 80 87 77 79 77 67 58 53 66 102 98 89 83
Beef and veal:
Consumption, apparent_..___._. thous. of Ib._|_____..._ 467,534 17484, 142 | 441,163 | 479,493 | 480,723 | 456,800 | 524,736 | 463,355 | 430,048 | 502,771 | 420, 195 i 464, 920
Exports§. .o il do._. | 1,491 1, 366 1,323 1,076 1,403 1,280 1, 508 1,609 1,181 1,003 1,079 1,512
Price, wholesale, beef, fresh, native steers
(Chicago) . - oo dol. perIb.. .17 . 166 . 170 . 165 176 . 183 . 192 . 186 .190 . 193 .193 . 180 170
Production (inspected slaughter).thous. of Ib_.|...._._ _.} 453,508 | 467,179 | 429,851 | 471,496 | 469,808 t 452,515 | 532,165 | 483,045 | 469,265 | 496,850 | 410,821 | 440, 008
Stocks, beef, cold storage, end of mo.___do___.| 85076 62,020 | 53,193 | 45972 | 42,004 | 35663 1 36,303 | 48,245 71,508 | 106,990 | 108,622 ; 95,1444 | 790,373
Lamb and mutton:
Consumption, apparent_............... do... | o ..o 57,305 | 56,647 | 52,427 | 54,886 | 57,579 | 57,848 | 69,165 | 58,705 | 58,314 | 70,327 | 60,991 |r a2 335
Production (inspected slaughter).. doo. | 56,657 | 56,567 | 52,245 | 55,019 | 57,457 | 58,108 | 69,618 | 59,332 | 50,026 | 69,036 | 60,800 | 62, 328
Stocks, cold storage, end of month__._. do....| 5036 3, 580 3,463 3,254 3,342 3,192 3,411 3,817 4,427 5,119 4,699 4,448 ] 4 378
Pork (including lard):
Consumption, apparent_..__......__... do._ oo 642,696 | 659,459 { 650,297 | 617,900 | 68), 504 | 651,872 } 771,486 | 766, 548 | 702,972 | 677,365 | 579, 230 {r6063. 009
23, 806 18, 664 15, 826 31,472 14,158 13,854 14, 033 13, 555 15,034 15,941 17, 603 2 7

18,849 | 14,883 | 12,607 ) 28,239 | 1,181 9,956 | 10,198 | 10,228 | 12,302 | 13,666 | 14,730

Prices, wholesa

Hams, smoked (Chicago).......dol. perlb__ L 238 .168 L1711 .173 175 .178 .183 .183 .183 . 183 . 200 L2018 L218
Lard, in tierces:
Prime, contract (N, Y.} ooomeuanan. do._.. . 0R3 . 066 . 060 . 060 . 064 . 085 . 055 . 052 . 053 . 050 057 062 L070
Refined (Chieago) ... cocaeonoo. do._.. 097 .072 .070 . 065 . 069 . 066 071 . 068 . 069 . 068 075 L07s L081
Production (inspected slaughter), total
thous. of 1b_.|._-__.... 622, 544 | 675,042 1 694,535 | 595,740 | 541,180 | 540,486 | 747,045 | 899, 321 (1,021,219 | 788,844 | 666, 056 | 704, 487
Lardd. e d 125,746 | 113,315 | 121,956 | 121,511 | 103,983 | 90,525 | 84,310 | 114,789 [ 145,387 | 181,917 { 138,836 | 117, 714 | 130, 029
Stocks, cold storage, end of month R {1.122,416 | 878,008 | 876,512 | 905,296 | 851,896 | G8¢, 854 | 564,904 | 526,878 | 646,492 | 950,238 {1,046,817 (1,118,552 171,104,072
Freshand cured. ... _._._._._ R 795,717 | 611,956 | 592, 575 | 508, 522 | 548,688 | 417,564 { 329,214 | 303,712 | 408,900 | 656,169 | 739,927 | 791,910 |r 785, 387
LardY. . o .| 326, 600 | 266, 052 | 283,937 | 306,774 | 303,208 { 272,290 | 235,690 | 223,166 | 237,502 | 294,069 | 306,800 | 326, 642 [+ 318, 635
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. ... __.__.__ thous. of Ib__| 19,803 | 19,880 | 26,042 | 28,212 | 26,802 32,087 { 34,087 | 44,248 | 89,802 ) 88,005 27,933 | 19,159 | 19 324
Stocks, cold storage, end of month_____ do....| 101,000 | 86,226 | 76,904 | 82,336 | 82,415 | 82,178 | 90,842 | 114,257 | 159,110 | 208,365 | 191,410 | 163, 321 | 126, 904
ggs:
Receipts, 5 markets. . ______._ thous. of cases__ 2,073 2,238 2, 369 1, 682 1,274 943 799 727 632 734 1,065 1,110 1. 520
Stocks, cold storage, end of month:
Shell . . thous. of cases..| 3,030 3,341 5,980 7,813 7,784 7 241 6, 040 4,144 1,969 614 297 307 |t 1,090
Frozen _._ . oo, thous. of Ib_.[ 99,617 | 79,454 | 123,793 | 150,366 | 154,947 | 145 6563 | 130,787 | 111,815 | 91,273 | 73,326 | 53,828 | 45 239 |- 63,428
c TROPICAL PRODUCTS 5
ocoa: |
Imports§. .. .. .__ __long tons_.| 31,304 11,886 | 20,119 | 22,288 ) 41,185 | 35,396 | 24,935 | 30,053 | 30,082 | 40,548 | 33,795 | 27,5151 32218
CPrice, spot, Accra (N. ___dol. perlb__ L0731 . 0600 . 0653 . 0495 . 0466 . 0426 . 0451 . 0452 . 0489 L0534 . 0520 L057% LOTIR
offee: i
Clearances from Brazil, total..thous. of bags_.} 1,110 926 1, 342 703 733 847 804 1,050 1,094 1. 306 1,455 1, 136 L5T6
To United States_ . .. ___..._________ do_._. 045 539 944 571 606 650 708 912 896 1,149 1,214 975 1,428
Imports into United States§..._...._._. do___. 2, 135 1,274 1,339 1,226 1,393 1,148 994 1, 247 1,386 1,605 2,010 2,260 2,012
Price, wholesale, Rio No. 7 (N.Y.)
dol. per 1b__ . 068 . 055 . 053 . 053 . 053 . 051 . 051 . 051 . 052 .033 . 053 LU5T 063
Visible supply:
United States ...o.ooanone. thous. of bags..| 1,968 895 1,018 997 992 975 1,044 997 1, 099 1,157 1, 300 1, 800 1, 709
Sugar:
Raw sugar:

Cuban stocks, end of month
thous. of Spanish tons.. 2, 460 2,406 2,260 2, 021 1,776 1, 650 1, 568 1,473 1,216 1,181 1,037 1, 258 2,421
United States:

Meltings, 8ports . ____..._._. long tons..| 442, 264 § 339,755 | 351,620 | 336,579 | 380,198 | 318,357 | 368,346 | 303,215 | 350,401 | 305,978 | 307,619 | 323,430 | 415,675
Price, wholesale, 96° centrifugal (N. Y.)
dol. per Ib. . 034 . 028 .028 .027 .027 X7 . 027 . 028 . 029 .029 . 029 . 030 . 033
Receipts: From Hawaii and Puerto Rico
long toms__§..... .. o] 156,155 | 148,904 | 64,831 | 100,932 | 123,983 | 125,256 | 127,822 | 136,764 | 118,252 34,554 | 95,057
Imports, total}§ do.__.|........] 207,784 | 222,532 | 232,048 | 221,696 | 198,490 | 143,034 | 145,042 | 175,548 | 113,188 | 236,008 | 276, 810
From Cubat.____._ ... ____ _do___|..... -] 143,329 | 129,006 | 148,833 | 155,545 1 98,623 | 90,986 ) 73,155 | 91,442 [ 51,607 | 148,938 | 164, 919

From Philippine Islandst . . ___ [ (TR 60,535 | 93,447 | 79,824 | 66,140 99,852 ;1 52, 041 71,834 | 79,007 | 45,955 | 83,458 | 106, 397 5
Stocks at refineries, end of month. .do_._.| 460, 549 § 500,912 | 557,928 | 557, 564 | 487,637 | 474,426 | 412,105 | 315,501 | 295,661 | 277,946 | 276,034 | 296, 796 | 312, 053
Refined sugar (United States):
Exports - ... [ (P R 19,001 | 18,392 | 38,636 2,034 } 10,9077 7,420 3,095 6, 305 2,996 6, 720 993 1, 560
Price, retail, gran. (N. Y.)..._.dol. perlb__ . 055 . 051 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 050 L052
Erice. wholesale, gran. (N. Y.)....... do.... L 050 . 044 . 044 . 044 . 044 . (43 . 043 . 043 . 043 .043 . 043 L 044 L048
eceipfs:
Frogu Hawaii and Puerto Rico_long tons..|.-. ... 26,245 | 29,115 | 13,755 3,991 271 1,109 1,406 1,654 2,054 2, 366 29, 442
Imports. total}. . do._..|--- -] 53,878 45750 | 37,488 | 40,129 | 43,¢68 | 35,208 | 25,983 | 10,076 904 12.976 47, 461
From Cubat. ... ... .. ._._...__do.___]...-- __| 45,689 | 38,471 35,273 | 32,048 | 37,862 | 29,711 24, 994 6, 165 241 7,477 41, 532
From Philippine Islands} [ 8,178 7.261 2,187 8, 066 6,023 5,571 960 1, 362 479 5,207 5,911
Ten, imports. ... ...._______.... 7,793 8,630 4,921 6, 510 7,316 7,176 7,783 9, 030 9, 364 9,385 7,838 6, 197

r Revised.

tRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked *§’” which applies to both production and stocks,

1 Monthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, are available on request.

qIn accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “lard” are now reported as “lard” and “rendered
pork fat.”” The two are here combined to have figures comparable with the earlier data.

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey.



June 1941 SURVEY OF CURRENT BUSINESS 45

Monthly statistics through December 1939, to- | 1941 1940 1941
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May ‘ June tember

FOODSTUFFS AND TOBACCO-—Continued

April July ber ber ary ary

August '

October Novem-| Decem- | Janu- | Febru- March
i

MISCELLANEOUS FOOD PRODUCTS

g?,lil]dy, sales by manufacturers.._thous. of dol_.| 18 467 | 16,212 | 15953 | 12,268 | 12,820 | 15,679 | 23,400 | 24,111 | 24,150 | 22,709 | 19,076 | 20,411 | 21,227
ish:
Landings, fresh ﬁSh, prin. ports_.thous. ofIb__| ... _____ 20, 344 26, 603 35, 583 55, 715 51,461 44,624 { 40,836 36,070 | 31,518 22,027 29,189 37,224
Salmon, canned, shipments____________ cases._| ... 603,249 | 86,061 | 204,827 | 375,008 | 880,148 | 794,289 | 817,370 | 463,549 | 728,566 | 530,784 § 421,338 | 277, 998
Stocks, cold storage, 15th of month
thous. of1b._| 35,568 | 34,835 33,756 | 45,473 | 62,062 | 76,479 | 86,321 | 94,006 | 95,531 | 100,088 | 86,880 | 71,458 | ~49,805
QGelatin, edible:

Monthly report for 7 companies:

Production.. do....| 1,847 2,029 1,688 1,587 1,229 1,150 1,160 1,397 1,625 1,856 1, 806 1,686 1,850
Shipments.. _ 2,205 1,737 1,711 1,622 1,715 1,674 1,399 | 1,595 1,63 | 1,775 1,617 1,513 | 2,545
StOCKS . . i do___.| 4,882 7,009 6,985 6, 950 6, 464 5,940 5,701 5,503 5,492 5,574 5,763 5,935 5,240
Quarterly report for 11 companies:
Production. ... ... do.._.|__.._.. O PR S, 6,971 | .. 4,700 | oo |ioecoaes 6,364 ... .. |- Ceeea
12070 < do. el 10,362 | ooooooa o, 8,600 | . oo 8,421 | . el
Leat TOBACCO
eaf:
Exports, incl. scrap and stems§. _thous. of Ib_|_________ 15,912 | 32,616 | 20,965 { 15533 | 14,360 7,644 | 11,526 | 11,836 | 18,947 | 14,844 | 14,930 | 19,404
Imports, incl. scrap and stems§......_. do_...| 5927 5, 790 6, 770 6, 425 7,780 7,329 6, 239 6, 734 5,365 7,001 6, 268 4,898 7,087
Production (crop estimate)_..___.. mik of Tboo | e et e m e e YL,376 | e
Stocks, dealers and manufacturers, total, end
of quarter. .. .. ..o oo mil.of b | . et P 3,437 e 3, 568
Domestie:
Cigarleaf .. ___._______.__._____._. r 322 396
Fire-cured and dark air-cured. 202 299
Flue-cured and light air-cured - 2,789 2,752
Miscellaneous domestic. .. .._...... 3
Foreign grown:
Cigarleaf_ _....._. 18 19
Cigarette tobacco 102 99
Manufactured produets:
Consumption (tax-paid withdrawals):
Small cigarettes. .. ... ._..___ millions..| 15854 ] 14,820 | 16,275 | 17,565 | 15913 | 15,840 | 14,890 | 16,448 | 14,347 | 13,815 16,287 | 14,465 | 15,529
Large cigars. ... ... ._.._____ thousands. .| 490, 535 | 425, 140 | 469, 313 | 435,029 | 460, 523 | 487,641 | 475,725 | 583,508 | 507,349 | 349,780 | 403,166 | 385,340 | 430,326

Manufactured tobacco and snuff

. thous. of Ib_.| 29,127 | 28,4811 20,924 { 27,660 | 29,333 | 28,849 ! 28,720 34,718 | 28 506 | 24,758 | 28,058 | 25202 | 28,253

Exports, cigarettes§_._.__ ... thousands. .| ..._.... 509, 420 | 803,312 | 604, 312 | 406,076 | 639, 101 | 285,106 | 533,455 | 472,923 | 597,390 | 626,120 | 584,281 | 685,139
Prices, wholesale (list price, destination):
Cigarettes, composite price..dol. per 1,000_.| 5.760 5. 513 5.513 5. 513 5.760 5. 760 5. 760 5.760 5.760 5.760 5.760 5.760 5.760

Cigars, composite price. __...___.____ do....| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
Praoduction, manufactured tobacco:

Total. il thous. of Ib__|..___.._. 25,554 | 26,880 | 24,167 | 26,887 | 25,033 26,300 | 31,133 25704 | 22,941 | 251583 ; 22,630 | 24,760
Fine cut chewing. - 362 512 367 432 456 398 443 421 380 426 355 389
Plog . .. ... 4 42718 4,331 4,115 4, 521 4,225 4,145 4,195 3,942 3,681 3,882 3,748 4, 065
Scrap chewing...._. 3, 507 3, 539 3,187 3,985 3,807 3, 525 4, 009 3,256 3,196 3,636 3,347 3,385
Smoking. _..._.._._. - { 16,049 | 18004 | 16,082 | 17,460 { 16,949 | 17,762 | 21,950 | 17,642} 15227 | 16,752 | 14,719 16,458
J 5 ] S 458 503 416 489 497 479 536 456 457 461 468

FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports.._____.______.__. thous. of long tons. | _...____ 121 282 363 329 222 221 167 141 153 146 159 180
Prices, composite, chestnut:
Retail __._______________ dol. per short ton_. 11,67 B-eeeeo oo 11,04 )| .. 11.41 11.48 11.57 11,59 11. 67 11. 66 11. 66
Wholesale_________ . ___.._____..___ do_.._ 9. 801 9.388 9.278 9.333 9. 462 9. 558 9. 636 9. 769 9.775 9.793 9.823 9.826 9.805
Produetion.._.______.._. thous. of short tons..| 3,203 3,746 3, 957 4,367 4,408 3,775 4,056 4,234 3, 869 4,699 4,977 4,432 ] r 4,595
Stocks, end of month:
In producers’ storage yards_ . ____.__ do_.._|......._. 91 137 506 953 1,164 1,279 1,112 1, 112 939 704 531 331
In selected retail dealers’ yards
K number of days’ supply..|......._. 24 37 40 46 56 51 49 57 45 33 26 23
Bituminous:
Exports......o..._.____.. thous. of long tons._|._...__.. 1,231 2,081 1,948 1,849 1, 806 1, 488 1,091 1,065 518 454 488 658

Industrial consumption, total
thous. of short tons..| 29,006 § 26,072 | 25,741 | 24,988 | 25877 [ 27,079 | 26,783 | 30,333 | 30,961 | 32,637 | 33,588 | 31,161 | r34,041
- 160 166 240 442 432 577 26 736 817 789 931

Beehive coke ovens.. - do... 148

Byproduct coke oven: do_.__ 6, 404 5,632 6, 000 6,184 6, 603 6,703 6,624 6,928 6, 799 6, 999 7.061 6, 445 7.157
Cement mills_ ___ _do____ 489 418 513 542 519 534 543 578 556 507 407 370 470
Coal-gas retorts . .do_._. 208 205 131 124 123 136 139 139 139 171 152 139 150
Electric power ut - .do_.._ 4,247 3, 561 3,696 3,839 4,079 4,341 4,177 4, 812 4, 582 4,737 4,782 4,446 | 74,729
Railways (class I)_._.... do___. 6, 833 6,721 6, 534 6,199 6,391 6,612 6, 606 7,349 7,594 8,072 8,176 7,666 | 8,600
Steel and rolling mills . . do_... 947 725 751 690 715 791 752 870 895 975 1,043 966 1,024
Other industrial . ... ... _._._._. do..._ 9, 730 8, 650 7,950 7,170 7,080 7,520 7,510 9,080 9,770 | 10,440 [ 11,150 10, 340 | r 10, 980
Other consumption:
Vessels (bunker)_______ thous. of long tons__|..__._.__ 93 128 100 102 112 102 105 107 80 83 7 77
P Qoal mine fuel. ... ___ thous. of short tons._ 45 226 243 231 258 281 276 277 286 296 315 208 345
rices:
%e}ga%l. clompositei ...... dol. per short ton__ 8.8 b ool 25 1 D R, 8.54 8.75 8.84 8.87 8.87 8.87 8.88
" holesale:
Mine run, composite. .__..___.__._. do..._ 4.398 4.275 4. 265 4. 264 4. 251 4. 256 4.277 4,403 4.393 4.393 4. 390 4.389 4. 389
Prepared sizes, composite _________ do__.. 4. 533 4.297 4.230 4.231 4.276 4,314 4,354 4.602 4.619 4.618 4.616 4.615 4 615
Produectiond ... ... thous. of short tons. _ 6,266 ) 32,790 | 34,896 | 32,400 | 35890 | 39,010 | 38,650 | 38,700 | 40,012 | 41,400 | 44,070 | 41,0695 ] 48,250
Stocks, industrial and retail dealers, end of
month, total .___._._ thous. of short tons__| 36,587 | 35,721 | 39,203 | 41,563 | 45,438 | 48,111 51,122 § 51,564 51,872 | 50,998 1 48,702 | 48,518 | 50,690
Industrial, total ... _ __.______ . __.___ d 32, 507 30, 521 32,403 34, 563 37, 538 39,611 42,122 42, 464 42,922 | 42,978 42,102 42, 518 | r45, 5%0
Byproduct coke ovens. R 4,970 5,150 5, 956 6, 506 7,448 7,832 8, 861 9,712 | 10,091 10, 184 9, 887 9, 890 9, 854
Cement mills__._..__ 390 463 486 507 494 551 578 515 476 436 408 440 562
Coal-gas retorts.___ 220 243 248 284 292 291 287 285 273 284 258 247 247

9, 540 9, 514 9,798 | 10,241 § 10,559 | 11,003 | 11,337 | 11,309 | 11,413 | 11,336 ; 11,119} 10,944 [ ~ 11,330

Electric power utilities
5,714 4, 526 4,602 4, 644 5, 240 5, 693 5, 679 5,493 5, 748 5,921 6,235 7,216 | r8741

Railways (class ). _

Steel and rolling mills. 723 565 533 541 605 661 690 660 691 827 935 1,041 1,276

Other industrial . . _ 10, 950 10, 060 10, 780 11,840 12, 900 13, 580 14, 690 14, 490 14, 230 13, 990 13, 260 12,740 | 13, 580
Retail dealers, total .. . ... ...._ - 4,080 5, 200 6, 800 7,000 7,900 8, 500 9, 000 9, 100 8,950 8,020 6, 600 6, 000 5, 100
rRevised. ! December 1 estimate.

1Data for 1938 revised. See p. 45 of the August 1940 Survey.

{Composite price for 37 cities in June, September, and October; 36 cities in Novermber; and 35 cities beginning in December. Data for retail coal prices, both anthracite
and bituminous, are now compiled on a monthly basis for the eoal-burning season, September through April.

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 survey.
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FUELS AND BYPRODUCTS—Continued
COKE | 5 ‘
i
) 04 ¢4 o - TSP thous. of long tons_.j._ _-...._ 42 52 77 74 80 79 76 62 51 45 35 49
Price, beehive, Connellsville (furnace) ~ . . A
ol. per short ton__ 5.375 4.475 4.475 4.475 4.475 4.475 4.475 4.475 4. 555 5. 000 5.375 5.375 5.375
Production: .

Beehive. ______.___._.__. thous. of short tons.. 93 102 106 151 231 278 272 363 394 463 514 406 536

Byproduet_._______ - d 4,474 3,084 4, 244 4,375 4,619 4,682 4,627 4,840 4,750 4, 890 4,933 1,802 1 4,099

Petroleum coke .o ovoooom . 139 152 149 121 123 119 131 88 126 126 103 i 123

Stocks, end of month:

Byproduet plants, total r2,014 2,056 1,803 1,915 2,027 2,058 2,029 1,997 1, 901 1, 507 1 391 1,337
At furnace plants....._. 931 955 877 846 807 776 740 713 736 732 T4 843
At merchant plants..._. .- 1,085 1,101 926 1,069 1,219 1,281 1,290 1,284 1,165 865 618 492

Petroleum coke..oooooeoconmaaoa 663 681 697 678 647 617 581 527 487 406 373 375

PETROLEUM AND PRODUCTS
Crude petroleum: R _

Consumption (runs to stilis)_-thous. of bbl._|.._..___. 106,979 { 111,817 | 108,237 | 107,902 | 108,756 | 107,756 | 109,394 | 105,364 | 109,703 | 110,683 | 100,445 ; 111, 039

Imports§. ... ... do._... 4,132 3,368 4, 266 3, 658 3,771 4,150 , 059 3,010 4,023 , 744 3,199 3,321 3,876

Price (Kansas-Okla.) at wells.___dol. per bbl__ 1.010 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960

Productiont 116,045 | 118,283 | 111,690 | 113,244 | 110,523 | 109,337 | 113,418 | 106,904 | 110,520 | 110,647 | 100,791 | 112, 817

geﬁ?{ery Oé)erfationii] ........ pet. of capacity. . f..-o.-_. 82 83 84 80 81 83 82 82 ]2 83 83 83
tocks, end of month:

California: o R o
Heavy crude and fuel ____._ thous. of bbl__|._______. 78,866 | 78,359 78,443 | 77,550 | 76,373 75,392 | 74,124 73,011 71,798 70, 474 69,833 | 68,661
Lighterude_. ... .. __..______ do__. 36,000 | 35782 | 35368 | 36,182 | 36,493 | 35460 | 35422 | 35043 35,852 | 35,961 36,985 | 37,451

East of California, total}._ ..-.do_ 214,321 | 218,492 | 218,998 | 219,796 | 220,234 | 220,197 | 220,896 | 220,645 221,031 | 219,905 | 220,046 | 221,319
Refineries $.. .. oo o .. ... do. b 42,119 45,183 47,525 47,959 47, 950 44,778 | 44,774 44, §73 43,767 42,760 \ 41, 649
Tank farms and pipe linesf. ....do_.. 172,202 | 173,309 | 171,473 | 171,837 | 172,284 | 175,419 | 176,123 { 175,772 | 177 964 | 177,145 7 179,670

Wells completedf ... ... ... number_j___.._.._ 1,853 , 083 2,021 1, 860 1,788 1,5 1,856 1,533 1,243 1,368 1,184

Refined petroleum products:

Gas and fuel oils: ]

Consumption: . _ ’ 1837 . .
Electric power plantst._... thous. of bbl__{_.____.__ r984 r950 | r1,023 1 r1,237 | r:,507 | r1,427} r1,677 | r1,461 s 1,844 1, 586 1,678
Railways (€1ass I) ooooooeeo. do._. 4,164 | 4,130 | 4,090 | 4,166 | 4,203 | 4,334 | 4,847 ! 4,805 ! 5021 | 4038 | 4A1 ... __
Vessels (bunker). .._____.__________ do. |-l 2,030 { 3,242| 2926 | 3000 661 | 2203| 2724| 2,770 25251 o172 2487 23569

lr?rice, fuel oil (Pennsylvania)*.dol. per gal.. 045 . 039 . 039 . 039 . 039 . 040 . 040 040 .04 . 043 044 L044 .044
roduction: -

Residual fuel oil}.._.__._.__thous. of bbl.. 25,872 | 26,548 | 25,460 | 25248 | 26,451 | 25,504 | 27,044 | 26,125 | 27,925 | 27 058 | 95079 | 27,858

o Gas oil and distillate fuels, total.___do__._ 15,260 | 14,541 | 14,154 | 14,439 | 14,957 | 14,735 14,381 | 15073 | 16,608 | 17018 | 14,732 | 15,32

Stocks, end of month:

Residual fuel oil, east of California .
thous., of bbl__} __..__.. 18,475 | 19,116 | 20,330 | 21,900 | 24,042 | 25015 | 26,530 | 24,580 | 23,656 | 29060 [ 21.15¢ { 21,086

M Gas oil and distillate fuels, total.. .do__._|.________ 20,810 | 23,112 | 26,412 | 30,134 | 33,964 | 37,166 | 37,709 | 35,885 | 32,082 | 28034 | 28542 | 923,203

otor fuel:

Demand, domestic}...._..__. thous. of bbl__|_____.__. 47,683 | 52,046 | 55,450 | 53,865 | 55346 | 52,297 | 53,807 | 49,074 | 46,413} 45344 | 42,253 | 48,606

EXpOrtst. . oo, doo-_ | ... L,730 | 1,766 | 2,177 | 1,460 1686 | 1,699 1,662 1,904 1,786 | 1,460 | 1,036 ,

Prices, gasoline:

Wholesale, tank wagon (N. Y.)f

dol. per gal__ . 135 . 133 .128 127 . 130 128 .124 122 .120 .123 125 L127 . 129
Wholesale, refining (Okla.)_.___.._. do___. .049 L 046 . 048 . 048 . 048 . 046 . 046 . 045 . 045 . 045 . 044 L044 . 045
Retail, service stations, 60 cities*.._.do.__. .13t .129 L127 L125 .126 .123 L122 .122 L121 . 122 .122 193 .124

Production, totalf... thous. of bbl._|...._.__. 50,625 | 52,183 | 51,325 | 51,879 | 62,658 | 52,313 | 52,907 | 50,892 | 52,508 | 52 542 | 48,374 | 53,409
Benzolt . . ... d 228 247 26 279 271 263 290 282 208 313 280 317
Straight run gasoline}...._._... 23,082 | 22,526 22, 422 22,420 22,120 22, 254 21, 602 21, 053 22,213 21,353 20, 112 21, 995
Cracked gasoline}. . . 22,001 | 24,823 | 24,239 | 24,496 | 25587 | 25000 | 25968 | 24,716 | 25047 | 25,002 | 23 417 [ 26,181
Natural gasolinef . _....._.. 4,414 4, 587 4, 401 4, 684 4, 680 4, 706 5,047 4,841 4,950 4, 884 4, 565 4,916

Natural gasoline blendedi. ... 2,783 3,075 2, 600 2, 864 3.186 3,901 4, 269 4,133 3,945 4,016 3, 510 3,981
geta}i(l distribution,_._---.-._h__._ 1,937 2, 136 2,271 2, 168 2,321 2,135 2,191 2,020 1, 947 1,750 1,643 |..o..__.

tocks, gasoline, end of month:
Finiéhed gasoiine, total___.thous.of bbl._{.. .._._. 96,615 | 93,474 86,276 { 82,025 | 77,134 | 75,915 | 73,338 | 73,420 77,943 | 83,310 | 88,607 | 01,717
At refineries. . 69, 407 | 65,871 59,708 | 54,414 | 50,056 | 49,040 | 47,162 | 46,605 [ 50,807 | 55562 | 61,756 | 64,468

K Natural gasoline 6,112 6, 514 7, 000 7, 584 7,702 7,038 6, 569 6, 102 5, 704 5, 490 3,311 5,331
erosene:

Consumption, domestic - 5, 621 5,297 3, 952 4, 257 4,114 5,173 5, 608 6, 768 7,808 7,769 6, 484 8, 778

II§Xporl;s§h“ I 5 go____ 375 377 299 213 196 173 120 175 113 57 54 124
rice, wholesale, water white, 47°, refinery
(Pennsylvania).........__.__ dol. per gal__ 054 L 060 . 051 . 051 . 050 .49 . 049 . 049 . 050 L052 053 . 054 L054

Production. . _._.__.._.__..__ thous. of bbl._{__ __.____ 6, 257 6,641 5, 785 5, 797 5, 629 6, 062 6, 496 6, 431 6,894 6, 661 5,888 6,033

L S[EOCkS' refinery, end of month_..__.__ do. . f. ... 4,351 5, 309 6, 810 8,191 9,476 | 10,254 | 11,000 | 10,473 9,512 8,312 7,634 6, 724
ubricants:
gonsumgti;)u, domeistigt _____ P ¢ s s JRO D, 2,138 2,063 2,146 1,871 2,(24 2,150 2, 443 2,449 1,875 2, 367 1,798 2,263

rice, wholesale, cylinder, refinery (Penn-
syl\;ania) ____________________ dol. per gal._ . 100 . 161 . 150 . 143 .118 L103 . 094 . 090 . 090 . 090 . 090 . 094 . 099

Production. _._._____...__._. thous.of bbl__1._.._____ 3, 280 3,341 3,212 3,024 2, 635 2,682 2, 954 3,021 2,865 2,943 2, 522 2,813

A Stgci{s, refinery, end of month...__._ doo el 8, 065 8, 170 8,161 8, 573 8,457 8, 596 8,464 8,365 8,767 8, 809 8,790 | 8,637
sphalt:

Imports§. «u- oo short tons. _ 579 417 230 260 9, 761 21,028 1,447 | 39,993 377 18, 504 600 9, 838 9,579

Production_ ... ... doo.|oooiaio 400, 000 | 487,600 | 527,300 | 606,600 | 638,030 | 604,700 | 608,400 | 396,900 ) 326,200 | 303, 100 | 306,400 { 373, 300

Stocks, refinery, end of month______. doo._ | ... 768,000 | 759,000 | 631,000 | 623,000 | 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 { 760,000 | 831, 000

ax:

Production._._._..__..__.__.._ thous. of 1b._|____.____ 42,560 | 44,240 | 39,760 | 37,520 | 33,320 | 30,760 ) 43,120 | 43,960 | 43,680 | 45,080 | 38,920 51, 240

Stocks, refinery, end of month________ [ (0 RO I 96,910 | 103,289 | 110,346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119,150 ; 121,887

| | | |
LEATHER AND PRODUCTS
HIDES AND SKINS l
Imports, total hides and skins§._..thous. of Ib_.| 50,665 | 22,767 23,716 28, 521 28, 863 33,123 28,111 29, 627 38,459 42, 542 41,284 35,411 39, 510

Calf and kip skins§- ... ... .. d 2,31 623 1,118 1,085 2,108 1,152 1,253 1,999 3,365 1, 489 2,828 1,795 1,859

Cattle hides_ 9, 068 7,756 16, 401 14, 305 20, 683 16, 170 18,922 22,004 26, 925 24, 638 16, 544 24,182

Goatskins§. __._....... 5,403 5, 906 5, 729 5,576 5,295 6, 063 3,661 4,379 5,368 4, 990 4,792 6. 446 5. 895

Sheep and lamb skins§. - 10, 981 4,933 7,203 3,919 5, 199 3,783 5,458 2, 904 5, 882 5, 357 6, 249 8,350 y 5,234
r Revised.

*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16 the March 1941 Survey.
Data beginning January 1941 include mineral spirits.

tExports of motor fuel revised; for data beginning January 1913, see table 54, p. 16 of the December 1940 Survey.

The comparability of the series is effected to a negligible extent by the inclusion of this item. . )
table 6, p. 18 of the January 1941 Survey. Data on gas and fuel oil consumption in electric power plants revised for 1940; revisions not shown above are as follows:
January, 1,953; February, 1,451; and March, 1,262,

{Revised data for 1939 appear on table 1, p. 17 of the January 1941 Survey.

For revised series on wholesale tank wagon (N. Y.), price of gasoline, see

§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 194. Survey.
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Monthly statistics through December 1939, to- | 1941 1940 1941
getiller with exx;lai‘naéory notes gntfl refgrenc;s S 7 " -
to the sources of the data, may be found in the : P ep- Novem- | Decem-| Janu- | Febru- | 4,
1940 Supplement to the Survey April April May June July August tember October ber ber ary ary l March
LEATHER AND PRODUCTS—Continued
HIDES AND SKINS—Continued
Livestock (federally inspeeted slaughter):
Calves_ ... thous. of animals._ 507 480 50 437 457 432 r412 507 462 437 411 384 444
do.._.. 792 774 796 738 822 842 812 968 884 858 891 w7 766
.do.._. 3, 807 3,610 3,800 3,886 3,219 3,045 3, 168 4,483 5,419 6, 063 4, 517 3,725 3,904
................ .do____ 1,436 1, 355 1,420 1,378 1,448 1,489 | 1,473 1,734 1,462 1,416 1,625 1,391 1,408
Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers
dol. per Ib__ .137 L127 123 .105 L114 . 102 .123 . 140 . 146 .133 .133 .124 . 129
Calfskins, packers’, 8to 151b._..__..... do__.. . 240 .212 .214 L187 . 188 .153 . 166 .203 .218 .213 L 216 . 216 . 225
LEATHER
Exports:
Sole leather§.. .. ... .. thous.of b _|.___.____ 354 456 92 37 33 18 15 4,000 2,209 435 1,278 2,799
P Ué)pe{. leather§. ... ... ... thous.of sq. ft__|_________ 3,842 2,902 2,701 2,031 2,256 1,971 2,752 2, 626 2,776 2,679 3,416 3,781
roduetion:

Calf and kip.._............_. thous. of skins._|___..____ 889 993 936 953 996 844 080 912 964 994 | 1,014 1,154

Cattle hides. ._.thous. of hides__|_________ 1, 566 1, 590 1,452 1,534 1,739 1,597 1,977 1,941 2,054 2,182 r2,119 2, 150

Goatand kid_._ _...___.._.__. thous. of skins__|_________ 3,413 3,259 3,087 3,077 3,030 2, 830 3,008 2,872 3,008 2,953 | r3,064 3, 417

Sheep and lambI ....................... do..._|____._._. 3,212 3, 357 2,880 2,873 3,261 3,050 3,643 3,411 3,320 3,494 | 3,797 3,724

Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per Ib_. . 367 .345 .344 . 340 .325 .305 .300 .312 L343 . 345 . 355 355 355
Chrome, calf, B grade, black, composite
dol. per sq. ft.. . 495 . 466 . 469 .455 . 453 .442 . 440 .453 .466 . 478 .481 . 480 . 486
Btocks of cattle hides and leather, end of mo.:
Total . ... ... thous. of equiv. hides..)______._. 12,362 | 12,406 12,721 12,718 12,779 12,940 13,377 | 13,764 13,998 {7 14,041 | r 13,647 13. 256
In process and finished. . _ _d: 8, 584 8, 735 8, 905 8,875 8, 879 8,945 9, 174 9, 400 9,544 1 79,560 [ r9,364 8, 087
AW - e o e e 3,778 3,671 3, 816 3,843 3,900 3, 995 4, 203 4,364 4,454 4,472 | 4,283 4 269
LEATHER MANUFACTURES
Gloves and mittens:

Produection (cut), total. _._______ 146,345 | 169, 671 | 179,972 (O] D) ") ()] () [O)] 196, 519 ( 204, 313 | 235,190
Dress and semidress. . 81,355 | 100,717 | 108,674 ") Q] @) ) ") [ 118,020 } 127,698 | 146, 087
Work e N 68,054 | 71,208 Q] ") (O} ) ) ) 78,499 { 76,615 | 89,103

Boots, shoes, and slippers:

Exports§. ... __oooo... thous. of pairs_.}_________ 177 142 129 105 202 206 168 170 108 101 219 241

Prices, wholesale, factory:

Men’s black calf blucher_ . __ dol. per pair_. 6. 00 6.00 6.00 6.00 6. 00 6.00 6.00 6. 00 6,00 6.00 6.00 6.00 6.00
Men’s black calf oxford, corded tip...do__.. 4.27 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25
Women’s colored, elk biucher...._... do.._. 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.3

Production, boots, shoes, and slippers:

Total . ..l thous. of pairs ol 42,77 31,816 | 30,138 1 28,121 34,012 | 39,603 | 35,092 ) 37,027 [ 30,533 | 31,624 | 36,803 38, 288 | 7 42,663

Athletie .. ... e 345 344 370 320 349 380 497 508 469 380 324 T 401

All fabric™(satin, canvas, etc.). _do___A 974 1,037 693 308 318 316 324 305 349 414 493 T 453

Part fabric and part leather ..__._..do__._ 736 450 317 380 522 479 815 833 1,013 1, 586 1,645 | = 1,400

High and low cut, leather, total. 26, 043 24,198 22, 808 28,478 33,109 28,310 28, 805 22, 541 25,430 | 32,215 32 868 | v 36,427

Boys’ and youths’ 1,022 1,163 1,227 1,391 1, 624 1, 366 1, 533 r1,281 1,312 1,359 1,266 1,461

Infants’. . _______.. 1,736 1, 599 1,602 1,710 1,814 1, 808 2,132 1,823 1,891 2,148 1,047 | r 2,256

Misses’ and children 2,951 2,711 3,007 3,437 3,741 3,399 3,511 2, 941 3, 287 3, 909 3, 954 4,217

en’S. e 7, 587 7,416 8, 908 8,018 9, 632 8, 687 10, 265 8,678 8,788 | 210, 254 49,999 | r210, 666

Women's. ... ... ... ... do 12,747 11,310 10, 065 13,922 16, 299 13, 051 11, 365 7,819 10, 151 14, 544 15,704 | r 17,726
Slippers and moccasins for housewear

thous. of pairs.. 3,722 3,002 3,219 3,214 4,047 4, 950 5,419 6, 341 6,143 4,120 1,713 2,343 | 2,993

Al other footwear .. ... .._....... do_... 1,015 716 890 718 479 35 189 24 203 243 496 615 I; r 990

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES |

Exports, total sawmill productsg”__M bd. ft.{ .. 79,880 | 99,098 | 901,180 [ 108,050 ; 98,296 | 89,940 § 72,862 | 73,011 | 61,960 | 79,865 | 60,921 | 50,068

Sawed timber§. ... ____.._.._.._ ..d 19, 934 26,859 | 14,802 14,880 | 11,155 | 12,271 10,342 | 10,085 6, 443 14, 907 7,755 2, 541

Boards, planks, scantlines, ete.§. 52,469 | 65,731 | 62,509 | 81,099 | 68,262 | 69,356 | 56.499 | 53,023 | 36,434 | 46,440 | 42,140 | 385,284

Imports, total sawmill produets.......__. 45,357 | 71,006 | 60,725 | 65,714 | 64,704 | 71,374 74,975 | 71,548 | 71,202 | 62,349 | 67,504 | 83,861

National Lumber Mfrs. Assn.:}

Production, total._._.._._.__ 2,199 2,343 2.257 2,227 2, 541 2,484 2,671 2,242 2,227 2,208 2,175 2,392
Hardwoods. . 331 328 284 259 300 353 427 388 357 359 322 325
Softwoods.___ 1,868 2,016 1,973 1,908 2,241 2,131 2, 245 1,954 1,870 1,939 1,853 2,067

Shipments, total 2,211 2,398 2,219 2,355 2, 665 2,751 2,947 2, 569 2,405 2,479 2,228 2,391
Hardwoods 327 335 328 339 379 399 453 422 383 393 357 369
Softwoods 1,885 2. 063 1.891 2,017 2,286 2,352 2,495 2,147 2,022 2,086 1,871 2,022

Stocks, gross, end of month, total. 7,556 7, 520 7, 586 7,482 7,363 7, 146 6, 9n4 6, 685 6, 672 6, 384 6,331 6,333
HardwoodS. . ..o oo .. .do.... 1,374 1,828 1,820 1,776 1,699 1,620 1,573 1,548 1,514 1,487 1,453 1,418 1,374
Softwoods.___ - TTTTITIIIIIITIIIIIT do_J| so031| 5728[ 5700 5810 5753) 5743 5573 5356| 5171 5055 | 4,931 | 4,013 4,950

FLOORING
Maple, beech, and birch:

Orders, new.._.._.. ... ....._... M bd. ft_. 8,075 6, 350 6, 550 7,000 9,350 | 10,725 8,700 9, 900 6, 450 5,750 8,075 8,225 7, 00

Orders, unfilled, end of month.._.__.... do_.__| 11,175 9, 900 9, 360 8, 900 9,3751 10,800 | 11,150 | 11,600 11,150 | 10,100 10, 950 11, 600 11, 350

Production 8,275 6, 850 6,420 6,450 7,450 8,175 7, 500 9, 200 , 100 7,600 8, 550 6, 650 7,800

Shipments......._. - 8,325 6, 950 7,270 7,400 8, 750 9, 350 8,400 9, 600 7,000 6, 600 7,275 7, 650 8,300

o Slgocks, endofmonth. ... ... ._..____ do....| 18,200 19,700 | 19,060 18 400 | 17,350 [ 16,600 16 000 | 15,850 | 16,200} 17,500 19, 300 18, 350 18, 350
ak:

Orders, BeW .o el il do._._| 58,267 | 34,438 | 45,935 | 33,357 | 49,587 | 65,836 | 51,344 | 47,571 31,588 [ 25,042 | 35903 | 45,6081 45, 931

Orders, unfilled, end of month _do.___| 74,089 ] 61,242 | 61,461 52,512 | 59,380 72,557 | 73,818 68,765 | 55,519 ) 46,695 | 44 681 54,9085 | 62.250

Production 43,227 ] 41,190 | 43,865 | 38,015 | 41,658 | 46,148 | 46,916 | 51,938 | 48,413 | 44,254 | 46,656 | 38409 | 40,369

Shipments_.__._._ 46,428 | 41,264 | 45,716 | 43,127 | 44,412 | 52,655 | 50,083 | 52,624 | 44,642 | 36,664 [ 37,041 | 35,677 | 40,666

Stocks, end of mon: 70,737 | 79,397 75 130 | 70,027 . 65,317 | 57,879 | 52,712 | 51,426 | 55197 | 62,788 | 71,503 | 74,2351 73,938

SOFTWOODS
Douglas fir:

Exports, total sawmill products§... M bd. ft. .| ._____.. 33,243 | 45288 § 29,078 | 38,014 37,625 | 26,888 | 32,170 | 30,752 | 14,285 | 27,806 | 24,347 12, 651
Sawed timber§.. .. .. ... ... do... .l ... 13,603 | 21,375 10,180 [ 10,771 9, 595 9, 385 9,130 8, 3%0 4,157 ;12,620 6, 555 1, 365
Boards, planks, scantlings, ete.§.._ ...do...f{...___.__ 19 640 | 23,013 | 18,898 | 27,243 | 28,030 | 17,503 | 23,040 | 22,362 | 10,128 | 15,276 | 17,792 | 11,286

Prices, wholesale:

Dimension, No. 1, common®*

dol. per M bd. ft._| 24010} 22.050 | 21.928 | 21.560 | 21.658 | 22.908 | 24.500 | 24.500 | 24.990 | 25.970 { 25.970 | 24.990 | 24.990
Flooring, ‘“B" and better, F. G.,1x4, R. L.*

dol. per M bd. ft__| 35.280 3 27.440 1 27.195' 26.460 | 26.656 | 29.645 | 33.320 { 33.320 ¢ 34.300 | 386.260 ' 36.260 ! 35.280 ! 35.280
* Revised. ! Data not available. tData for 1940 include fleshers and exclude skivers.

*New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey.
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey.
tRevised data for 1939 and Lmuarv and February 1940 appear in table 17, p. 17 of the May 1941 Survey.
2 Includes a small number of pairs of shoes other than men’s leather (nurses, athletic, etc. Y made for Government contract.
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Monthly statistics through December 1989, to- | 1941 1940
gether with explanatory notes and references
to the sources of the data, may be found in the

1941
Febru-

I\ovem- Decem- \ Janu-
ber \

. . Sep
1940 Supplement to the Survey April | April | May June July | August 1 tember October ber ary \ ary i March
LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued |
Southern Pine:

Exports, total sawmill products. ..M bd {2 S 28,209 | 27,689 | 15,090 | 22,224 | 10,964 11, 581 11,293 | 11,691 8, 991 7.761
Sawed timber.. ____.__ . _____...____ do.... 4,341 3, 597 948 2,368 939 1,215 1, 868 1,747 730 746
Boards, planks, scantlings, etc...._._do._.__ 23,968 24,092 15,042 19, 856 9,975 10, 366 9,425 9,044 8. 241 7.015

Orders, newy.__..._.__________..__ mil. bd ft.. 623 799 948 905 949 763 640 773 674 642

Orders, unfilled, end of month_______ .. 350 440 570 603 600 550 4938 511 542 553

Price, wholes'lle, flooring..dol. per M. bd Tt . 40.865 | 41.536 | 43.045 | 46.010 | 48.678 | 50.385 50.868 | 50.750 | 49.943 18. 788

Productiont_________________._.__. mil. bd. {t.. 602 625 720 739 827 734 718 763 676 734

Shipmentst.__.____ 597 709 818 872 952 K13 (692 760 643 631

Stocks, end of month_

1,996 1,912 1,814 1,681 1, 556 1,477 1, 503 1, 506 1, 539 1.642
Western Pine:

Orders,mewt. ... .o _..____._. do.... 421 495 653 629 546 441 307 425 380 480

Orders, unfilled, end of montht_.______ do.... 300 326 442 532 486 433 330 394 400 466

Price, wholesale Ponderosa pine, 1 x & No. 2,

common (f. o. b. mills)__dol. per M. "bd. it . 28. 49 28.01 28.17 29.71 31.73 33.04 33.58 33.99 33. 47 33.37

Productiont.. mil. bd. ft._ 541 570 618 549 544 414 344 262 265 313

Shipmentst. ... _______ _..do.___ 425 469 537 539 592 494 446 411 374 414

Stocks,end of month . ... ________._ ___ do....| 1,469 1, 664 1,745 1,861 1,962 2,043 2,051 1,997 1,917 1,812 1,663 1,551 1,479
West Coast Woods:

Orders, newt____._.____..__ 636 609 605 742 329 741 720 656 642 666 660 799

Orders, unfille 517 425 383 510 623 647 681 726 693 676 701 746

Productiont. . 645 628 614 | . h79 890 641 659 614 61% 675 669 752

Shipmentsy._...____. 641 700 675 627 702 710 690 606 677 681 634 756

Stocks, end of 981 926 920 900 892 865 860 867 851 855 889 885
Redwood, California:

Orders, new. .. .._.._._...__...._. LAt 50 § 31,450 | 20,263 | 29,500 | 27,586 [ 15,063 | 32,836 | 47,674 | 36,581 | 40,460 | 33,131 | 29,343 | 38,756

Orders, unfilled, end of month.

31,371 | 26,555 | 27,468 | 25901 | 32,173 | 35545 | 42,855 | 42,849 | 51,877 | 52,850 | 48.415 | 50.930
Production...

31,207 { 31,310 | 29,203 | 23,477 | 40,156 | 31,533 | 36,059 1 31,468 | 29,761 | 35,279 [ 33,700 31,622

Shipments. ___._..__.__ k 31,562 | 33,381 28,016 | 29,365 | ©1,200 | 20,024 | 38,245 36,318 | 31,476 | 31,455 | 32,738 | 33,233
Stocks, end of month_. ... ____.__. ... . 255,300 | 298, 317 | 294, 231 | 292, 640 | 289,079 253,907 | 286,622 | 282,098 275,402 | 270,158 | 269,424 | 267, 276 | 262,805
FURNITURE
All districts:
Plant operations_.._____ percent of normal. . 76.0 62.0 62.0 63.0 60.0 65.0 7.0 76.0 77.0 74.0 70.0 73.0 75.0
Grand Rapids district:
Orders:
Canceled....._...._ percent of new orders 6.0 10.0 7.0 4.0 3.0 3.0 4.0 3.0 5.0 8.0 3.0 6.0 5.0
New ..ocoerao... no. of days’ production 20 15 14 14 23 24 28 29 21 17 28 22 22
Unﬁlled endofmonth. .___._ .. ____ do.___ 40 23 22 25 32 38 43 46 40 33 42 42 42
Plant operations__._._._ percent of normal_ _ 74.0 61.0 62.0 62.0 57.0 4.0 69.0 75.0 74.0 75.0 72.0 73.0 74.0
Shipments ____... no. of days’ production. . 19 14 14 12 15 18 21 25 23 20 20 21 21
Prices, wholesale:
Beds, wooden_ .. _.__.._._._....... 1926=100.. 85.1 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 83.5 83.5 83.5
Dining-room chairs, set of 6. ... .__._ do... 102.5 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 100.9 100.9 100.9
Kitchen cabinets......_._.. ._,do - 90.7 88.1 88.1 88.1 88.1 88.1 88.1 83.1 88.1 88.1 89.4 89. 4 89.4
Living-room davenports. ..._._....._... 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and Steel Sectlon)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic), total___..___.. longtons. .| .. ___.. 612,906 | 783,964 | 936,047 1,034,938 (1,402,075 1,221,052 |1,105,510 | 788, 176 | 805, 158 | 698,853 | 600,240 | 567,227
Serap. .. ...____.__. do. -] 221,152 | 312,483 | 318,369 | 327,129 | 356,991 | 255,608 | 258,926 | 74,349 | 69,980 | 45,055 | 74,378 54. 383
Imports, total._ 6,674 7,759 5, 505 3, 542 2,105 2, 508 3, 966 980 4,064 423 796 6,273
CTAD - . o e e R 482 33 1 152 16 56 242 252 48 17 150 5,401
Price, Wholesale, iron and steel, composite

ol. per long ton .. 38.15 36. 69 37.33 37.69 37.63 37.70 37.92 38.07 38.08 38.30 38.38 38.22 38.27

Ore
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons.. 5. 802 3,935 4, 566 5,213 5,524 5.701 5,672 6, 051 5,973 6, 178 6, 335 5,673 6, 112

Shipraents from upper lake ports..._ ds_...| 6,919 465 7,245 9,487 | 10,383 | 10 480 9,935 | 10,009 5,341 0 0
Stocks, end of month, total d 16,937 18,106 19, 603 23, 516 28, 244 32 935 37,000 | 41,125 41,712 36,073 29,794 24,195 17,761
At furnaces. ... __......._. 15,002 15 155 16,717 20, 428 24 608 28, 708 32 432 86 280 36, 925 31,792 26, 167 21,100 15,407
On Lake Erie docks. _.._._._ - 1,935 2,951 2,886 3,088 3, 636 4,227 4, 658 4, 846 4 787 4, 281 3,627 3,096 2,353
Imports, total __.____ _________________ d 185 257 175 162 249 194 164 265 229 174 155 178 182
Manganese ore, imports (manganese content)§
thous. of long tons.. 15 36 63 51 39 98 49 40 61 59 45 31 49
Pig Iron and Iron Manufactures
Castings, malleable:
Orders, new_._.._. ..short tons..|] 84,844 | 35,290 ; 35563 | 36,503 | 450251 52,994 53,079 | 71,129 [ 64,612 | 66,665 | 81,080 | 76,055 86. 203
Produetion. .. .. ... do....| 76,109 | 40,5291 37,511 | 34,700 38,872, 48,026 | 49,804 | 62,293 | 57,717 | 60,155 | 68,742 | 63,331 60, 208
Percent of capacity_ __._______________ ____. (1) 50.1 45.2 42.7 46.7 8.8 61.4 75.0 71.2 74.2 83.6 8.5 81.8
PSh_lpmentS _.short tons..} 73,056 | 41,975 40,919 | 33,323 | 34,226 | 43,216 | 45,943 | 61,161 56, 321 60,127 | 65,834 | 62, 066 67,415
ig iron:
Furnaces in blast, end of month:
Capacityf.. ... short tons per day..; 140,310 § 106,395 | 119,905 { 131,360 { 131,760 | 137,500 | 140,620 | 144,200 ; 148,000 | 146,770 | 152,040 | 148,555 | 152,750
Number.. .. 195 157 172 182 187 190 193 196 201 202 205 202 205
Prices, wholesale:
Basic (valley furnace)....dol. per long ton.. 23. 50 22, 50 22. 50 22.50 22. 50 22. 50 22. 50 22. 50 22, 50 22.90 23. 50 23. 50 23. 50
Composite. .. .. ________________. do.__. 24.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.95 23.95 24,00
Foundry, No. 2, northern (Pitts). .. do.... 25.89 24,89 24. 89 24, 89 24.89 24.89 24.89 24.89 24, 89 25.29 25. 89 25,89 25.89
Produetiont ... ___ thous. of short tons. | 4,334 3,137 3,514 3,819 4,054 4, 238 4,177 4,446 4,403 4, 548 4,664 4,198 4.704
Boilers and radiators, cast-iron:
Boilers, round:
Production_ ... _._.._...__ thous. of Ib.. 2,214 2, 292 2,754 1. 697 1,449 1,348 2,371 3, 598 2,416 1,034 2,071 1,920 2,252
Shipments d 1,358 1,177 1,334 1,613 1, 698 2,732 3,851 5,145 2, 451 1, 884 1, 608 1,222 1.092
Stocks,endofmonth. .. _.______.___ do.__.| 14,107 ] 13,565 14,923 15, 009 13,477 13,873 | 12,513 | 10.750 | 10,622 11 021 11,687 12,391 13,256
Boilers, square:
Production 23,525 17,900 | 20,922 18,608 | 17,352 | 26,:85| 26,340 | 32,701 23,788 18,964 | 23,443 | 22,579 22,647

Shipments.
8tocks, end

! Discontinued by the reporting source.
tRevised series. Data on pig iron converted from a long to a short tonnage basis; data for production beginning 1913 are shown in table 38, {3 14 of the October 1940 issue.
at

Revisions for 1939 and January and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for thé latter group appear in table 17,
p. 17 of the May 1941 issue.

§Data for 1939 revised; see table 15, p. 18 of the April 1941 issue.

13,360 { 10,933 | 12,024 | 14,776 | 22,916 | 31,:00 | 40,342 | 43,767 | 26,059 | 18,547 | 14,437 | 13.086 | 13,489
117,058 § 105,043 | 114,032 | 117,975 | 112,369 | 107,267 | 93,029 | 82,205 1 80,064 | 80,564 | 89,300 { 99,040 | 106.938
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Monthly statistics through December 1939, to- ‘ 1941 1940 1941
get}}}ar with exx;lzi]nag:ry notes lxtnd refsrencﬁs -
to the sources of the data, may be foundinthe | , . : Sep- Novem-| Decem- | Janu- [ Febru- .
1840 Supplement to the Survey April | April | May ’ June | July ' August | o 5e . 1October | T 50 ber ary ary | March
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Pig Iron and Iron Manufaetures—Con.
Boilers and radiators, cast-iron—Continued
Radiators, ordinary type:
Production._.thous. of sq. {t. heating surface._ 6, 967 5,670 6, 579 5,697 4,817 7,147 6,415 8, 454 8, 042 6, 245 7,244 6, 744 6, 871
Shipments. ... ... do___. 4,495 3,626 4, 539 4,670 6, 486 8, 193 9, 436 11, 769 8, 952 6, 537 5,839 4,891 4,371
Stocks, end of month _..______________ do___.| 30,375 28,896 | 30,971 31,913 | 30,108 | 29,168 | 26,087 | 22,805 | 22,103 | 21,831 23,461 | 25,393 | 27,890
Boilers, range, galvanized:
Orders, new, net__._._____ number of boilers_.{ 69,433 1 51,062 | 72,725 | 75,427 | 85139 ) 64,831 73,821 | 106,716 | 75369 | 70,089 | 89,748 | 80,583 | 04,992
Orders, unfilled, end of month_.__..____. do_.._| 46,448 18, 507 23, 048 31,158 38,194 27,315 32,119 42, 094 35,220 | 38,795 45,615 50,777 60, 419
Production._____________.____ 86,459 | 51,012 | 68,816 | 70,452 | 77,879 | 76,467 | 68,522 | 97,266 | 80,371 | 72,245 | 80,705 | 74,113 | 82,820
Shipments_____.____._. 83,404 | 51,716 | 68,184 | 67,317 | 78,103 | 75,710 ! 69,017 | 96,741 82,243 | 67,414 | 82,928 | 75,421 85, 350
Stocks, end of month 38, 441 34,158 34,790 37,925 37,701 38,458 37, 963 38,488 36,616 { 41,447 39,224 37, 916 35, 386
Steel, Crude and Semimanufactured
Castings, steel:
Orders, new, total_.____.__.._.... short tons..|_.__.___. 41,353 | 50,346 | 59,661 | 67,035 | 71,734 | 83,545 | 112,327 | 94,929 | 115,343 | 110,579 | 105,125 | 126,140
Percent of eapacity._ .. ... _______l._..____. 35.3 43.0 51.0 57.3 61.3 71. 4 96.0 81.1 98.6 94.5 890.8 107.8
Railway specialties___ _short tons_.|._.._____ 8,849 12,967 § 20,764 | 20,770 | 26,873 | 28,018 | 49,349 | 27,718 | 45,154 | 34,887 | 29,103 | 47,408
Production, total.___.__ OO s s SR S, 52,078 [ 50,034 [ 50,651 { &7,763 | 66,355 | 64,122 [ 83,038 | 81,192 | 85,810 { 94,409 | 85,492 | 95 185
Percent of capacity_ . . .. |eeoaooo. 44,5 42.8 42.5 49. 4 56.7 54. 7.7 69. 4 73.3 80.7 73.0 81.3
Railway specialties.__ .. _..short tons__{.__._.____ 17,017 15,137 14,483 | 17,993 | 21,292 | 21,152 | 31,811 | 32,066 | 33,932 | 35397 | 28,692 | 30,733
Bteel ingots and steel for castings:
Production _thous. of short tons.. 6,758 § r4,100 ) r4,868 | 5657 ) r5725) 6,186 ) r6,056 | r6,645 ) r6,460 ) 6,495 | 6,929 | r6,238 | 7,132
Percent of capaci 98 61 72 r 84 83 89 91 96 97 94 97 97 100
Bars, steel, cold-finished, carbon, shipments
short tons__|.._..___. 44,0621 | 43,654 | 44,474 | 52,999 ) 57,791 | |eoo bl | e ieena
Prices, wholesale:
Composite, finished steel ____..___ dol. per 1b.. 0265 . 0262 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0265 0265
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34.00 34.00 34. 00 34.00 34.00 34. 00 34.00 34. 00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)._... dol. per Ib__ 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 0210 L0210
Steel scrap (Chicago)_..__. dol. per long ton..| 18,95 15.33 16. 88 18,19 17.35 18,03 19. 22 19.75 20. 06 20. 60 20. 00 19.25 19.88
U. 8. Steel Corp., shipments of rolled and.
finished steel productsi.-thous. of short tons.. 1,688 908 1,084 1,210 1,297 1,456 1,393 1, 572 1,425 1, 545 1,682 1, 548 1,720
Steel, Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month_ __thousands. . 428 235 292 377 350 436 700 431 402 486 370 276 315
Produetion_ ... cendoo o 1,463 951 930 1,098 1,081 958 1,305 1, 520 1,457 1,452 1,454 1,035 1,072
Percent of capacity. ... .. .. 7.2 54.7 83.5 63.1 62.2 55.1 75.1 87.4 78.9 77.8 76.7 54.6 56. 6
Shipments.__________ thousands. - 1,474 949 916 1,102 1,075 964 1,298 1,534 1,465 1,442 1,444 1, 046 1,077
Stocks, end of month_ ... ... do.... 37 37 51 47 53 47 54 40 42 52 63 52 47
Boilers, steel, new order
Area_ ... _.thous. of sq. ft.. 2,339 878 1,066 1, 761 1,680 1,275 3,726 1,708 1,722 1, 563 2,210 1, 544 3, 522
Quantity._ ... number._. 1,336 630 809 1,007 1,214 1,098 1, 557 1,221 1,026 835 994 850 1,297
Furniture, steel:
Office furniture:
Orders, DeW .....ooocooeeoao. thous. of dol..] 3,880 2,219 2,119 2,236 2,373 2,240 2, 601 3,323 3,336 4,357 3,787 3,852 5,050
Orders, unfilled, end of month_______ do 5,210 1, 169 1,186 1,262 1,385 1,286 1,495 1,728 2, 181 2,983 3,618 4,102 5,330
ShSl])ipments ........................... d; 4,010 2,008 2,102 2,160 2, 249 2,339 2, 392 3,090 2,884 3, 583 3,152 3, 368 3,821
elving:
Orders, NewW. ... 1,346 494 594 547 602 541 639 797 718 844 924 940 1, 204
Orders, unfilled, end of month. 1,383 363 447 472 497 493 498 599 652 658 77 8249 1, 103
Shipments _.do.._. 1, 066 499 510 522 577 545 634 696 665 790 804 890 929
Plumbing and heating equipment (8 items),
wholesale price. ... ____._____...__ dollars. . O] 236.86 | 236.78 | 236.75 | 236.75 | 237.28 | 237.14 | 237.27 | 237.31| 237.31 237.27 O] )
Porcelain enameled products, shipmentst
thous. of dol..{-....._.. 3,620 3, 594 3,159 3,413 3,925 4,050 4, 895 4,030 4, 256 4,496 4,393 5,310
8pring washers, shipmentse .___.__.__._. do._.. 331 170 173 158 174 185 196 229 233 248 281 303 320
Steel products, production for sale:t
Total. ..o thous. of short tons..{__.._._._ 2,814 3,287 3, 550 3,064 4,415 4,213 4,670 4,480 4,619 4,863 4, 587 5,046
Merchant bars._. .- a 236 266 326 367 455 423 475 444 437 519 455 463
Pipe and tube.... 256 295 325 357 347 371 401 377 384 409 384 436
Plates......_.__ 245 281 317 359 385 368 430 430 443 431 416 454
Rails_.___..__ 165 146 131 128 130 93 79 114 131 156 154 177
Sheets, total_._._.__ 580 716 749 812 915 919 1,069 1,047 1,050 1,122 1,074 1,177
Percent of capacity. 54.3 65.9 71.2 73.9 82.3 86.3 96. 8 97. 4 95.1 101.0 107. 3 107.3
Strip:
Cgld rolled. 52 45 56 60 72 70 86 83 89 95 91 102
Hotrolled. . ... __...__ 77 99 104 104 110 121 147 138 139 153 139 155
Structural shapes, heavy._ 174 210 234 286 331 311 362 374 331 363 322 374
Tinplate .__.__.._.______ 235 248 244 239 244 193 189 200 203 209 205 252
Wire and wire products... 236 274 300 328 353 339 382 350 374 409 379 431
Track work, shipments._____.______ 7,654 7,276 6,075 6,063 6,480 5,496 5, 505 5,733 7,151 6, 835 7,973 10, 225
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite. ... ____ long tons..| 83,400 1 33,449 | 43,110 ; 44,923 | 45,117 ( 56,780 | 46,850 | 53,357 | 56,158 | 97,668 | 86,978 i 62 051 72,403
Price, wholesale, scrap, castings (N. Y.)
dol. per lb_. . 1100 . 0863 . 0863 . 0860 . 0902 . 0838 . 0855 . 0894 . 0904 L0970 | 2.1039 L1397 )
Bearing metal (white-base antifriction), con-
sumption and shipments, total..thous.of lo_.| 4,430 1,664 1,923 1,966 2,238 2,348 2,118 2,691 2,373 2,296 2, 560 2, 667 3,257
Consumed in own plants _...do.... 999 475 363 505 620 76 560 643 622 1 507 529 625
Shipments. .. e 3,431 1,188 1, 561 1,460 1,619 1,472 1, 558 2,048 1,751 1,682 2,053 2,138 2,632
Copper:
Exports, refined and manufactures§
short tons_.|..__...__ 25,494 | 35,422 1 36,236 [ 38,512 | 62,393 15,658 | 38,829 | 17,903 | 13,395 22,382 1 18,005 7,046
Tmports, total§. . . ___. do__..[ 70,409 § 30,550 | 28,532 | 23,041 | 22,635 | 35159 | 40,710 | 43,044 | 32,790 | 25945 | 27,357 | 23,684 49, 148
For smelting, refining and export_§...do._..{ 18086 ] 28,134 | 27,953 | 14,335 ! 17,969 | 20,446 | 27,498 | 24,610 | 20,507 | 12,648 | 19,120 6, 693 11, 359
Product of Cuba and Philippine Islands § 183
short tons.. 2,101 10 1,197 481 214 25 1,415 799 2,014 203 1,842 1, 085
Allother§ .. .. .. do ...l 52,141 1 569 7,509 4,185 8,499 13,187 17,019 1 11,484 | 11,283 8,034 15,149 | 36, 743
r Revised. © Data are for 7 manufacturcrs beginning January 1940, 1 Discontinued.

2 Average for 14 days; not quoted part of month.

3 Average impossible due to lack of offerings part of month.

tMonthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

tRevised series. Steel products, production for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue.

Steel production and

percent of capacity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; revisions in 1940 data not shown above are: Production—Jan., 5,765;
Feb., 4,526; Mar., 4,389. Porcelain-enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, sce p. 49 of the March 1941 issuc.
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 issue.



T ] T NI Q T
50 SURVEY OF CURRENT BUSINESS June 1941
Monthly statistics through December 1939, to- [ 1941 1940 1941
getlﬁer with ex};linafiory notes gn(fl refcelrencltles s N 5 7 ;
to the sources of the data, may be found in the ; . Sep- oveln- eceme- anu- | Febru- [aqr.,
1940 Supplement to the Survey April | April | May | June | July | AUEUSt ope, | October| o ber ary ary | March
METALS AND MANUFACTURES—Continued
| '
NONFERROUS METALS AND i ! ! {
PRODUCTS—Continued “ ! i
Metals—Continued i
Copper—Continued.
Price, wholesale, electrolytie (N. Y.)
dol. perlb._| 0.1182 0.1109 0.1108 0.1113 0.1056 | 0.1071 0.1130 0.1183 0. 1180 0.1180 | 0.1182; 0.1179  0.1i81
Production: )
Mine or smelter (including custom intake) :
short tons__| 88,271 84, 366 82, 682 79, 845 79,327 79, 967 78,238 86, 911 84, 283 85,135 | 83,280 79,240 . r 85,701

Refinery .. ..o ooeouen -d N 86,020 | 86,077 | 90,995 | 80,851 | 82,843 | 83,076 | 06,283 | 97,035 | 93,840 | 93.634 95,322

Deliveries, refined, total. -.do.. 76, 485 65, 156 74,758 | 97,719 96,485 | 103,771 | 102,483 | 112,681 | 119,758 | 112,819 | 134,339

1 (P ..do__ 69,467 | 61,716 | 71,226 | 96,383 | 96,485 | 103,771 | 102,483 | 112,671 | 119,736 | 112,808 | 134,333

R U S 7,018 3, 439 3, 532 1,336 o 10 22 11 6

L Stgcks, refined, end of month__ ... do._.. 178,664 | 199, 586 | 215,823 | 198,955 | 185,313 | 164,618 | 158,418 | 142,772 | 116,854 | 97,689 : 89,873
ead:

Imports, total, except manufactures (lead

Ocontent) ........................ short tons_.} 39,764 | 2,866 | 7,404 | 4,723 | 16,581 | 10,230 | 10,739 | 27,739 | 19,084 | 19,205 | 19,707 | 14,321 : 27,901
re:

Receipts, lead content of domesticore.do_...|__.____._ 37,963 | 40,196 | 36,957 | 36,988 | 37,759 35,916 | 38,641 [ 36,400 | 38,847 i 38,433 | 34,705 | 3R, 282
RStl‘llipgxents, Joplin distrietf........... do.... 5,126 3,705 4,474 3,538 4, 393 2,878 3,688 4,485 3,446 4,079 4,852 3,015 3,778

efined:

Price, wholesale, pig, desilverized (N. Y.)

dol. per Ib_. . 0585 L0571 . 0502 . 0500 . 0500 . 0485 . 0493 . 0531 . 0573 L0550 . 0550 . 0560 L0577
Production from domestic ore. short tons__| 43.423 31,192 37,918 34,041 35, 343 36, 851 41,528 | 39,228 45, 089 47,208 54,658 | 47,764 46, 748
Shipments (reported)... - 46, 496 46,919 49, 904 52, 560 51,643 53,456 | 62,496 57, 510 56, 755 55,711 54,859 1 62.090
- Stocks, end of month_ _._..._.__...... 63,610 | 62,955 | 55,343 | 47,360 | 43,321 | 41,202 | 35,386 | 35,791 | 40,926 | 47,248 | 40,604 | 45 996
n:
Consumption of primary tin in manufac-

BUTS_ - oo long tons..|... ... 5060 | 6,360 | 6,420| 6,370| 6,65 | 5800 | 6230 6220 6210] 6600 76660 8130
Deliveries (includes reexports) . 5 7,855 7,905 9, 225 7,325 12, 470 11, 410 11,820 12, 505 9, 358 12,760 12,195 i 16, 092
Imports, bars, blocks, ete. §- 7, 886 7,982 11, 611 9, 185 12, 926 14, 604 10,116 10, 327 14, 504 12,055 9, 836 ; 13, 89@
Price, wholesale, Straits (N. Y. . 4682 . 5148 . 5454 . 5159 . 5118 . 5032 . 5150 . 5056 L5011 . 5016 . 5140 . 5205
Visible supply, world, end of m 32,149 | 30,562 | 31,869 | 38,736 | 38,040 | 39,450 | 40,631 | 40,046 | 44,678 | 44,719 | 44,107 | 39,971

zi United Stafes (excluding afloat) 2,964 3,677 5,300 6, 567 6, 583 9,438 6,623 4,362 9,179 9,442 7,489 5,195
ine:
Ore, Joplin district: §

Shipments._ ... .. ... short tons..| 46,944 31,424 41,183 33, 530 44,323 35,116 34, 250 43, 269 29, 538 40,975 | 42,163 | 33,296 | 38,566

Stocks, end of month__....._._._._... dp.--. 2,651 5,454 5, 851 9, 201 7,008 8, 842 10, 452 11, 553 17,045 3, 900 5, 697 7,001 4,495
Price, wholesale, prime, western (St. Louis) -

ol. per 1b_. L0725 . 0575 . 0580 . 0624 . 0625 . 0639 . 0692 L0725 L0725 L0725 L0725 L0725 0725
Production, slab, at primary smelters:
short tons__| 63,305 § 53,055 | 51,457 | 48,213 | 52,098 | 51,010 52,869 | 56,372 | 56,459 59,883 1 r 60,414 | r 56,359 | r 63,390
Retorts in operation, end of mo_._._. number__| 64,696 49, 805 48, 989 46, 577 47, 5645 50,715 53, 164 53,979 55,288 55,288 | 58,000 | 59,688 61,224
Shipments, total 46,803 | 57,224 | 53,935 | 57,606 | 64,065 | 67,650 } 65713 | 62,295 65,385 | 63,272 | 99,220 6§, 4§3
Stocks, refinery, end of month__________ do._... 7,311 78,396 | 72,620 | 66,907 | 61,399 | 48,344 | 33,563 | 24,222 18, 386 12,884 | 710,026 { *7,165 | r 7,072
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . .. ._.___..__. short tons._{ 15,558 6,735 7,056 7,181 6,808 8,076 8,706 | 10,093 | 10,232 | 10,567 | 12.429 | 13,380 | 14,938
Orders, unfilled, end of month__._______ do....| 29,576 14,034 | 21,475 | 22,287 | 21,695 17,823 | 31,365 | 34,221 32,017 | 29,452 | 35,139 | 38,253 ; 33,270
Sheets, brass, wholesale price, mill__dol. perIb._{  .195 .183 .183 .185 .186 .183 187 192 192 193 195 21950 195
Wire cloth (brass, bronze, and alloy): i -
Orders, DOW ... ..__._____. thous. of sq. ft.. 974 382 541 606 469 521 435 570 456 433 704 703 ¢ 773
Orders, unfilled, end of month.______.. do__..| 1,801 1,005 1,041 1,124 1,099 | 1,033 1,039 1,094 1,066 978 | 1,105 | 1,317 1,493
Shipments_..._....._._..... 665 445 496 516 489 536 423 516 482 518 572 484 | 594
Stocks, end of month 736 695 716 693 709 694 751 793 804 763 680 696 ] 720
MACHINERY AND APPARATUS ;
Air-conditioning (circulating, cooling, heating, ;

and purifying) equipment, new orders:t !
Air-conditioning systems and equipment ‘

for summer and year-round use

thous. of dol..[ (V) 2,425 | 2,675 ® ®» 0] ® 0] [0} [O) 0] ® l U]
Blowers and fans......_.........c.o.... do..__ 4,010 | ... 5,836 |_ .. |.... ... 6, 698 oo e e e e
Unit heaters.._ ... ___.___..._. do.._. 2,846 | ..l 3,845 V... 6,086 |- oo ofieaaas [
Warme-air furnaces, winter air-conditioning !
systems, and equipment_._._ thous. of dol__|. ...} . ____{ .. __. 6,701 | . .. b . 14,668 |t ._ 15,168 |ocoooce oo R
Electric overhead cranes: | .
Orders, DewW .. ... \ciocoiioo. 467 520 761 499 957 798 1,657 1,497 4,172 | 2,640 | 2,201 2,374
Orders, unfilled, end of month_ 1,640 | 1,760 | 2,196 | 2,430 | 2,744 | 3,271 4,100 5087 ] §563| 10,174 | 11,034 . 12,225
Shipments. ... .......cooooo..... do....| 1,217 515 391 334 64 282 629 615 825 1,030 1,102 1,063
Exports, machinery. (See Foreign trade.)
Foundry equipment: N
New orders, net, total.__._.._... 1937-39=100_. 377.2 145.2 129.1 164.9 194.4 165. 4 161.2 264.0 254. 2 257.8 285. 3 281.1 315.2
New gquipment, . do..__ 405.3 8. ... 127.5 174.2 209. 8 167.2 162.0 284.8 278.8 276.1 301.8 295. 9 329. §
Repairs.. .. ... ... do._..| 20250 . . ... 133.9 138.3 147.8 160.0 158.6 201.8 188.7 203. 2 235.8 236.6 272.7
Fuel equipment:
Oil burners:

Orders, new, net_.____.__._. 18,154 | 19,672 | 23,008 | 2,772 | 41,895 | 41,029 | 22,705 | 17,016 | 18,513 | 16,328 | 22,013

Orders, unfilled, end of mon 4,700 5, 985 6,974 8,202 8,607 9, 056 7,562 8,043 { 10,353 | 10,590 14, 443

Shipments_ . ... .................... 17,829 | 18,387 | 22,019 | &1,544 | 41,490 | 40,580 | 24,199 | 16,535 | 16,203 | 16,001 | 18,160

Stocks, end of month_ 10,239 | 19,367 | 23,400 | 22,870 | 19,617 | 18,060 | 18,415 | 16,860 | 18,027 | 19,041 . 22,871
Pulverizers, orders, new 36 25 47 33 54 30 52 44 48 5 44
Mechanical stokers, sales: : ~

Classes 1,2, and 3. __._.__.._.....__. 8, 256 9,837 | 16,565 | ¢3,117 | 30,951 | 25,180 | 10,596 6,103 5,330 5,408 0 9,710

Classes 4 and 5: .

Number .. ... e 161 218 275 352 386 410 249 254 171 177, 215
Horsepower . 42,332 38, 508 58, 426 £8,411 80,837 | 80,424 45, 487 51, 671 56,011 42, 510 52,804
Machine tool activity}_.__percent of capacity | ......_. 92.5 92.3 88.3 3.3 94,9 96.8 95, 4 96.8 978 |ocei it
Pumps and water systems, domestic, shipments:
Pitcher, other hand, and windmill pumps ;
. anits_. | ___.___. 33,236 | 35,245 | 41,419 | 38,476 | 38,409 | 33,637 | 32,634 | 30,134 | 20,813 | 44,332 | 41,504 41,318
Power pumps, horizontal type_...._._do.._j...__.._. 829 804 928 853 247 905 874 906 969 887 849 917
Water systems, including pumps._____ do___j-......_. 20,971 | 22,099 | 20,415 | 19,113 ) 21,503 | 18,657 | 18,688 | 15477 | 11,511 | 17,666 | 16,703 = 18,748
Pumps, steam, power, centrifuigal, and rotary: J
Orders, Dew._..__..______..._... thous. of dol..] 3,923 1,178 1,809 1,963 1 2,437 2, 566! 2,878 2,952 3,025 4,042 56481 4.482 4,820
r Revised. {Data for May, July, and October, 1940, Tanuary and April 1941 are for 5 weeks; other months, 4 weeks. 1 Reports indefinitely suspended.

1 Revised series. Data on air-conditioning equipment compiled on arevised basis beginning Januiary 1939; see p. 50 of the September 1940 Survey. Index of total foundry
equipment net new orders beginning January 1940 is based on average sales to metal-working industries during 1937-39; earlier data are based on the old new orders index (1922-
24 base) converted to the new base by dividing by 1.328: index for new equipment and repairs available only beginning May 1940,

$This series has been discontinued by the reporting age ney.

§Data revised for 1939; see table 15, p. 18 of the April 1941 issue.
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Monthly statistics through December 1939, to- | 1941 1940 1941
gec%er with expla}.lnafiory notes gntfl ref;renc}e:s | ‘
to the sources of the data, may be found in the : . Sep- Novem-! Decem- | Janu- ¢ Febru-
1840 Supplement to the Survey April April May June July | August | yonper | October| ™ per ’ ber ary E ary } March
METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Batterly)shipments (automotive replacement
only):
Unadjusted . 67 73 91 130 186 207 208 198 160 102 81 81
Adjusted. ... 123 132 133 135 139 133 123 142 142 128 128 134
Domestic appl , led:
Combined index, excluding refrigerators:*
Unadjusted index. _..._.____.__. 1936=100. .| ceoon— 134.9 140.3 114.6 101.8 102.5 112.2 122.3 91.1 88.4 144.3 157.7 192.1
Adjusted index. .. 114.5 104.0 104.3 104. 9 112.2 130. 2 128.6 128.5 181.3 169. 0 145.6
Ironers, household.. 10, 590 8,571 11, 464 13, 848 21, 007 23, 282 18,925 | 23,191 20, 986 20, 492 17, 166
Ranges*. _.____. 42,983 33,403 29,626 | 29,128 32,167 34,714 25,248 | 24,626 50, 516 51, 790 61, 647
Refrigerators..__ - 206, 418 { 112,309 88, 187 79,815 | 115,236 | 376,214 | 358,402 7 423,010
Vacuum cleaners, floor type.__.__...... do.___) 165,672 | 140,223 | 144,001 | 120,200 | 74,565 | 87,820 | 108,564 | 114,699 { 112,309 { 125,087 | 117,408 | 129,302 | 178,045
Vacuun cleaners, hand type. ... do.___| 44,602 ] 30,441 30,060 | 24,037 1 20,045 | 23,047 | 30,359 [ 38,270 | 39,376 | 36,274 | 30,177 | 34,696 | 46,284
Washers, household ... _..._._......... do.__|..ool 135,179 | 118,987 | 112,134 | 116,422 | 147,878 | 149,002 | 168,527 | 100,787 | 92,474 | 133,411 | 155,546 | 191,325
Electrical products:
Industrial materials, sales billed_._1936=100_______.__. 112.8 112.7 107.6 113.8 126. 5 123.9 147.7 148.2 164.8 187.4 194.5 223.3
Motors and generators, new orders._... do____.._...._. 107.1 117.2 160. 9 155.0 146.6 161.3 254.3 223.9 262.0 220.6 275.7 342.0
Transmission and distribution equipment,
new orders. ... _.._.....o.__._. 1936=100._j._.._._.. 127.7 126.0 181.9 170.2 159.6 119.6 230.7 214. 2 219.8 269.0 | *356.5 251.3
Furnaces, electric, industrial, sales:
nit - kilowatts..| 13,774 4,697 4,905 5,381 5, 241 5,137 18, 847 16, 965 12,228 | 31,866 10, 516 21, 508 31, 593
Value. ... .o thous. of dol.. 997 314 407 476 421 372 1,049 1,341 1,043 1,766 924 1,719 1,402
Electrical goods, new orders (quarterly)
thous.of dol. . . F oo feiaoo.- 268,120 .o ... l.oo.o.. 411,595 .o 514,816 1. _ ... 554, 115
Laminated fibre products, shipments.....do.._.| 2,659 1,320 1,308 1,325 1,313 1, 408 1,454 1,718 1,812 2,023 2,123 2,330 2, 606
Motors (1-200 hp.):
Polyphase induction, billings} 5,044 2, 857 3,126 3,000 3,083 3,280 3,207 3,703 3,524 4,358 4,121 4,353 4,679
Polyphase induction, new orderst.. 6,196 , 013 3,039 3,186 3,345 3, 536 3, 693 4,731 4,628 6, 397 4, 635 5, 829 7,523
Direct current, billings..____......_ 1, 369 815 830 866 914 915 1,008 1,212 1,297 1,412 1,399 1,381 1,762
Direct current, new orders 2, 060 692 946 1,703 1,437 1, 240 1,371 2,674 2, 209 2,065 1,862 2,738 2,938
Power cable, paper insulated, shipments:
Unit thous.of ft._| 1,373 628 728 758 757 1,253 1,154 891 586 998 1,083 1,284 1,209
Value thous. of dol.. 1, 595 813 902 836 998 1,463 1,163 1,110 739 1,167 1,172 1,457 1,253
Vuleanized fibre:
Consumption of fibre paper.._._. thous.of1b__] 3,471 2, 556 2, 205 1,999 2,449 2,443 2,373 2, 582 2,742 2,981 3,088 3,012 3,448
Shipments. . _..o.ooo oL hous. of dol__ 1,158 554 458 556 68, 599 714 716 805 926 83 1,029
PAPER AND PRINTING
wWOoOD PULP
Consumption and shipments: o §
Total, all grades. . ......._......._ short tons._| 835,400 [ 717,300 | 775,400 | 749,000 | 744,600 | 751,000 | 693,300 | 764,600 | 747,000 | 736,700 781,300 } 729,700 | 828, 600
Chemical:
Sulphate, total ... ... ... 366, 000 | 287,900 | 320,300 | 315,700 | 311,600 | 318,700 [ 301,800 | 343,300 | 331,800 | 322,600 |r342,400 | 317,200 | 363, 900
Unbleached . 308,300 | 245,900 | 276,300 | 265,800 | 264,800 | 270,000 | 252,700 | 288,800 | 281,200 | 273,400 |r 288,200 | 266,700 | 305, 600
Sulphite, total .- 242,100 | 222,400 | 231, 221,800 | 230,700 | 225,400 | 209,900 | 210,000 | 216,600 | 214, 200 {r 223,100 | 214, 200 | 242,700
Bleached. 146, 600 § 144,500 | 145,100 | 140,900 | 145,100 | 139,900 | 129,600 | 128,800 | 130,100 | 128,300 { 131,600 | 124,600 | 146, 000
Soda....._. 48,000 { 41,800 | 50,500 [ 47,900 | 45,100 | 42,200 | 36,900 | 42,600 | 37,900 | 44,700 ( 46,800 [ 43,000 ; 48,300
Groundwood ... _ooeoeo_o 179,300 | 165, 100 | 173,800 | 163,500 | 157,100 | 164,700 | 144,600 | 168,700 | 160,600 | 155,300 | 169,000 | 155,300 | 173,700
Exports, total, all grades®.___...._...___.do....] .__._ . . 37,417 | 57,923 | 40,864 | 64,702 | 60,379 | 32,256 | 39,359 | 28,693 | 36,627 ,501 [ 24,870 { 37,999
Imports, total, all grades* 85,136 | 109,986 | 81,345 | 93,358 | 86,426 | 83,640 | 65,554 | 68,112 | 70,549 { 70,686 | 72,493 { 69,821 | 84,967
Chemical:
Sulphate, total* 14,431 30, 856 11,815 17,817 11,385 17,920 11,253 10, 869 12, 521 14,438 15,671 13, 659 186, 287
Unbleached®. 9, 845 24, 889 6, 669 13, 058 5, 546 12,036 7,062 8,515 7,872 8,414 10, 465 8,001 10, 268
Sulphite, total*. 53,184 65, 035 50, 045 53, 349 54, 882 55, 318 40,188 43, 509 46,423 | 44,520 45, 907 45, 5564 55, 699
Bleached*..__ 30, 575 34, 068 26, 822 30, 204 27, 662 31, 376 21, 247 25,112 27,399 | 23,603 25, 859 28, 227 30,156
Unbleached®.. 22,600 { 30,967 | 23,223 | 23,055 ] 27,220 | 23,942 | 18,041 | 18,397 | 19,024y 20,917 | 20,048 i 17,327 | 25543
Groundwoody. ... .- oo 16,394 § 13,403 { 18,446 [ 21,138 | 19,218 9,557 | 13,187 | 12,903 | 10,745} 11,030 | 10,199 9,495 | 11,731
Production:
Total, all grades ________________________ 829,652 | 726,175 | 787,043 { 744,077 | 718,833 | 751,751 | 689,595 | 774,512 | 762,658 | 744,103 | 801,442 | 727,445 | 825,122
Chermical:
Sulphate, total. ... ... 354,505 | 287,921 [ 321,622 | 311,003 | 310,147 | 329,665 | 309,348 | 346,346 | 329,792 | 325,331 | 355,473 | 320,085 362,119
Unbleached 206, 254 { 246,673 | 277,063 | 264,380 | 264,238 | 279,973 | 260,208 | 292,182 | 278,582 | 276,939 | 299,194 | 270,780 | 303, 700
Sulphite, total 238, 546 | 210, 265 | 226,335 | 221,971 | 217,261 | 232,862 | 208,238 | 223,951 | 218,103 | 207,102 | 225,494 | 203, 300 |- 237, 479
Bleached.... 143,227 { 135,036 | 142,802 | 141,076 | 135,779 | 144,834 | 128,613 | 136,705 | 126,167 { 122 591 ; 135,856 | 120,733 | 140, 900
Soda_...__. 47,622 41, 694 48,085 48,446 | 45,723 42,737 37,092 44, 001 38, 861 45,376 | 45,716 42,160 48, 290
Groundwood . . coceoimaaae 189,030 § 186,295 | 191,001 | 162,567 | 145,702 | 146,487 | 134,917 | 160,214 | 175,902 | 166,294 | 174,760 | 161,900 | 177,234
Stocks, end of month:§
Total, all glrades .................. R 190, 700 § 170,900 | 182,500 | 177,600 | 151,800 | 152,600 | 148,900 | 158,800 | 174,500 | 181,900 { 202,100 | 199,900 | 196,400
Chemical:
Sulphate, total.___.__ ... .. 17,600 | 19,000 | 14,400 | 12,800 | 23,900 | 31,300 | 34,400 | 32,300 | 35100 | 48,200 | 51,100 | 49,300
Unbleached..__._.._. 10, 500 11,300 9,900 9, 200 19, 300 26,900 | 30,300 27, 600 31, 200 42, 200 46, 300 44, 400
Sulphite, total 81,500 | 76,900 [ 77,000 | 63,600 | 71,000 | 69,400 | 83,300 | 84,800 [ 77,7 80,100 | 69,200 | 64,000
Bleached 52,100 | 49,800 49,900 | 40,700 45, 600 44, 600 52, 500 48,600 | 42,900 | 47,200 43, 300 38, 200
Soda._._.___ 8, 400 4, 000 4, 500 5, 100 5, 600 5, 800 7,200 8, 200 8, 900 7,800 7,000 7,000
Groundwood 65, 400 82, 600 81, 7! 70, 300 52,100 42, 400 33,900 49, 200 69, 200 66, 000 72, 600 76, 100
Price, sulphite, unbleached 2.96 3.18 3.34 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46
PAPER
Total paper, incl. newsprint and paperboard:t
Produetion. .. ... short tons_.|.________ 937,032 1,039,708 | 980,385 | 958,374 | 979,631 | 867,691 ; 1,003,971 | 949,422 | 908,471 .r1,002,800ir 939,246 |1,055,745
Paper, excl. newsprint and paperboard:f
Orders, New _ .. ..o oieoaos short tons._ | ._____.. 489,923 | 514,683 | 471,457 | 398,861 | 390,325 | 379,447 | 435,059 | 424,064 | 417,776 |r 488, 585 |7 470,844 | 569,085
Production. d 433,189 | 479,257 | 454,898 | 446,234 | 440,264 | 387,255 | 442,610 | 420,810 | 420,005 |*466, 697 |7 433.107 | 482,611
Shipments. ... .cooooamo. 421, 506 | 484,801 | 472,531 | 448,043 | 428,306 | 386,431 | 432,521 | 416,419 | 415,625 |r471. 114 ;r 444,218 | 496, 262

* Revised.

issue.

*New serics. Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue.

sequent issue.

» Preliminary.
1Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. rised
tRevised series. For revised data on “total paper’”” and “paper, excluding newsprint and paperboard’” beginning 1934, see table 43, pp. 12 and 13 of the November 1940

®Domestic pulp used in producing mills and shipments to market.
YData revised for 1939; see table 15, D. 18 of the April 1941 issue.

t For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18
of the November 1940 issue; the note with regard to the coverage of the industry has been revised to read: The Association believes the coverage for 1936-40 was between 90
and 95 percent; no data are available for coverage prior to 1936. Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub-

§Revised 1939 and January 1940 data and an explanation of revisions in the 1940 data will be shown in a subsequent issue. Revised data beginning February 1940 are

shown on p. 5! of the April 1941 issue,
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PAPER AND PRINTING-—Continued
; i i ! i
PAPER—Continued ‘ | 3 .
Book paper:d® : ! ;
Coated paper: \ i :
Orders,new . _..___._______.__.. short tons..i 28,276 1 19,231 ; 21,195 . 20,359 | 15321 | 14,806 | 13,520 | 18,334 | 15,090 1 16,968 | 20, ;346 Loon. 107
Orders, unfilled, end of month_____._ do._..| 14.091 6,624 | 7,807 8,618 5, 561 4,852 4,845 5,108 5,264 6,174 6,772 1 8,332
Produetion . ... ... do....| 22,230 % 17,560 ; 20,928 | 19,717 { 19,487 | 17,333 | 13,672} 18,163 16,045 17,726 19. 636 ; 18,940
Percent of standard capacity.- 81.0 61.6 72.1 74.0 69.7 59.7 57.5 62.5 58.0 65.9 67.6 i 3.4
Shipments__.________._________. 22,648 16,693 | 20,107 | 20,695 | 19,615 17,038 | 13,570 | 19,431 16, 424 15, 967 19,043 1 19,290 ¢
Stoeks, end of month._ ___._._.________ 13,923 § 15,076 | 16,110 | 15,089 | 14,927 | 15331 | 15024 | 14,158 | 13,633 | 15326 | 14,971 1 14,622 .
Uncoated paper: ! i :
Orders, new.___ ... __..._... do--._i 150,707 1 106,471 | 123,379 | 119,300 ; 90,251 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113.640 | 133,670
Orders, unfilled, end of month_. 93,257 | 48,031 | 61,758 | 66,165 | 54,432 | 46,206 | 43,337 | 41,334 | 45,775 | 48,845 | 55711 1 61,020 1 70.048
Price, wholesale “B” grade, Enzhsh finish, ' ; : :
whlte.f o.b.mill.___.___ dol. per 100 1b_. 6.30 5.95 5. 95 5.95 6.23 6. 30 6.30 6.30 | 6. 30 6,30 6.30 f.30 6,30
Production. . ___.____.._.._...._ short tons._| 121,913 | 101,422 | 115,351 | 109, 905 | 106, 715 106,091 | 89, 512 106, 48‘7 99,298 | 96,220 | 107,721 | 104.071 : 120,879
Percent of standard eapaecity. . ... ... 95. 4 82.8 88.5 91.7 84. 78.8 77. 80.9 77.3 78.8 81.0 86.8 | 93. 8
Shipments " short tons. | 127,587 | 100,687 | 109,723 | 114,727 | 108. 5/2 103,839 | 91, 937 103,493 | 95.074 | 96,378 | 100,982 | 107,356 : 125.404
- Stocks, e:;’d of MOBtN oo oo do____| 50,754 ] 58,875 | 62,072 59,511 | 60,424 | 63,505 | 50,686 ! 63,152 | 68,555 | 66,5741 64,141 | 61,373 | 36 721
ine paper: :
Orderg, NeW . el 52,921 | 49,831 | 36,180 | 34,687 | 35130 | 41,643 ; 42,808 | 40,309 | 49,492 | 142 690 : 56, 447
Orders, unfilled, end of month. 26, 224 i 30,335 | 24,388 18,817 | 17,893 16, 534 18, 696 17,751 | 21,342 | r 22 A%¢ ; g
Productxon _____________________ 46,065 | 43,480 | 42,809 43,418 | 37,399 | 44,751 42,997 | 42,017 | 45,169 |7 42,604 )
Shipments_.____.____._...._. 47,504 | 45,770 | 43,086 | 11,412 | 36,373 | 43,448 | 42,375 | 4L.078 | 46,750 | 44,032 !
Stocks,endofmonth___._______________ 63,797 | 61,001 | 60,750 | 52,204 | 63,160 | 64,093 | 64,036 67.178 | 66,826 65,041 |
‘Wrapping paper: t . : .
Orders,new ___.._____._ ... ___... 197,542 | 163.646 | 152,619 | 144,649 | 133,381 | 165,209 | 158,156 { 156,576 | 177,007 . 167,135
Orders, unfilled, end of month 120,953 | 115,997 | 102,149 | 31,622 | 73,354 | 76,500 | 77,067 84,749 | 89,7221 96, 904 ;
Production____ 178,472 | 164,077 | 168,567 | 166,125 | 140,464 | 162, 492 57,757
Shipments 188,088 | 168,415 | 167,708 | 154,852 | 141.373 | 159, 429 9 , 19 58,
Stocks,end of month_...._........._._. 83,505 | 79,920 | 80,061 | 81,774 | 80,398 | 81,508 | 81,870 | 86,875 | 80,015 | S4.0%3
Newsprint: | :
Canada: !
EXports. .o do . 76, 452 | 263,884 | 301, 209 | 320,655 | 318,841 | 301,654 | 301,203 | 275,822 | 276,586 . 263,450 & 211,022 ; 2
Production._..___ 9, 996 323,563 | 315,343 | 332,689 | 316,607 | 282,322 | 309,957 | 282,344 | 252,807 | 261, 208
Shipments from mills . 3, 267, 134 | 334,441 | 338, 446 | 337, 508 | 352,234 | 284,133 | 287,043 | 286,739 | 276,457 | 243,304
Ustocks§ gttmms end of month ... do..._| 180.389 |} 214, 550 | 203,672 | 180, 569 | 175,750 | 1€0, 123 ]58 312 | 180,326 | 175,931 | 152,371 | 170,275
nited States:
Consumption by publishers_..__._.__ do._..| 256.431 | 244,181 | 257,565 | 241,630 | 206,913 | 213,105 | 238,176 | 261,028 | 251,457 | 256,036 | 229,799 | 219, 362
ImPOrts. ... e do -.7| 237,630 | 224, 401 | 262,983 | 254,920 | 261,727 | 2¢8,055 | 239,679 | 220,561 | 257,020 | 217,323 | 192,240 | 187,170
Price, rolls (N. Y.). ._dol. per short ton_. 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 50. 00 50. 00 50. 00 50,00 |
Production. .. ... &7,000 | 86,277 | 90,207 | 84,762 | 82,579 | £6,633 | 77,888 | 88,102 | 85,338 | 80,837 | 89,124 | 79,720 |
Shipments from mills.. ... ___.._ do_...| 91,487 ]| 85412 | 88,912 85194 | 86,220 | &1,714 | 77,470 | 88,774 | 87,331 | 84,037 | 84,141 | 81,241
Stocks, end of month: . :
At mills ___________________________ 14,303 16, 680 17,975 17,543 | 13,893 18,812 | 19,230 | 18,648 16,655 | 13,455 18, 438 168,017 4
At publishers .. .. __ N 255,588 | 238,670 | 247,206 | 257,567 | 318,609 | 361,170 | 364,207 | 339,211 | 327,013 | 308,880 | 301,562 | 284,799
P 1'l)n trgnmt to publishers.._.___.__._. do.__.| 46,679 | 42,329 | 43,312 | 47,435 | 44,679 | 46,245 | 45919 | 42,039 | 39,188 | 47,592 | 34,719 | 42,163 ;
aperboar:
Consumption, waste paper. __.do._..| 357,001 | 291,285 | 338,241 | 324,448 | 209,781 | 317,909 | 283,660 | 333,739 | 322,001 | 275,353 | 322,408 | 310.969
Orders,new ... ____.______. 580,038 | 480. 250 | 517,221 | 437,874 | 398,101 | 414,066 | 399,133 | 486,181 | 426, 614 | 393,026 | 520,931 . 470,671
Orders, unfilled, end of m 330,779 | 166,830 | 204,249 | 195,037 | 160,541 | 131,890 | 131,242 | 140,027 | 128,222 | 115,143 | 160,561 | 202, 284
Production  _.____ __.____.__. 409,930 | 417,566 | 470,244 | 440,725 | 420,561 | 452,604 | 402,548 | 473,160 | 443,274 | 407,620 | 446,979 | 426419 .
Percent of capacity. ... ..o __.__.___. 87.9 70.9 77.1 77.8 70.3 73.9 71.2 77.8 75.7 70.7 76. 1 81,5 |
Waste paper stocks, at mills______ short tons..| 262,398 § 225,577 | 235,706 | 210,039 | 251,823 | 243,378 | 245,685 | 249,860 | 260,320 | 269,755 | 264,393 | 200,800 |
PAPER PRODUCTS :
Coated abrasive paper and cloth: .
Shipments. ... e reams..| 129,110 | 91,707 | 905,478 | 84,253 | 82,324 | 08,135 | 101,125 | 111,106 | 101,925 | 90,670 | 106,890 | 116,944 = 137,177
Paperboard shipping boxes: |
Shipments, total ._________. ..mil.ofsq.ft..{ (® 2,618 2,999 *) Q) 0] ® () ) O] (%) (9 (2
Corrugated._ . . .. .. do___ (2) 2,467 2,821 (3 [ ) (] *) Q] * () (2 (3
Solid fiber. .. ______ 0TI do._..f @ 151 1781 ©® ® () ® ® ®) @ ® ® (O]
PRINTING i
Book publication, total....._... no. of editions.. 918 953 746 949 717 921t 722 938 1,027 1,122 568 |01 1,310
New books._.________ 800 807 655 | 812 ; 608 745 651 822 916 8 508 722 1,100
New editions 118 146 91 137 ‘ 109 176 7 166 111 233 60 169 210
Continuous form stationery, new orders
thous. of sets..| 188,900 | 137,820 | 142,780 - 163, 493 l 139,161 | 137,202 | 162,347 | 170,828 | 157,474 | 183,392 | 171,273 | 192,228 | 207,715
Operations (productive activity). ... 1923=100_. (O] 78 80 : 79 (1 (O] @] [Q) ! ) [ (M
Sales books, new orders. ... thous. of books..| 21,3311 17,387 | 18537 17, 999 18, 203 | | 18 740 {16,940 | 18,559 | 17,4051 17,481, 10,047 1 18,323 | 10621
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER 5 ; | ! ‘ [
Crude rubber: 1 | ! ;
Consumption, totalf. ...__.._..... long tons..| 71,374 | 52,361 {54,513 | r 47,834} {748,354 | r 53,307 |7 52,469 v 59,644 {7 57,716 |7 59,700 | r 65,989
For tires and tubes (quarterly)..___.. do.._ | ... | 108,156 | | PO, [ I 1 103,749 Lo . 118,314 |___.__.___
Imports, total, including latexf. . ____. do.__.| 63,305 70,700 51,431 | 53 889 | 69,474 | 73,028 78,972 { 74,696 | 72,901 97,084 . 86,833
Price, smoked sheets (N, Y.)_._..dol. per 1b._ . 228 . 192 . | 222 .21 { .19 193 . 203 .21 . 208 .199
Shipments, world$. .. .longtonms..|. ... ... r 87,011 | 123,047 ] 110,348 | 127,313 | 120,857 | 133,784 | 126,228 | 99,254 | 127,189 v 196,575
Stocks, world, end of month..._____ .. - 456,000 | 458,000 487,000 17 533,000 » 566,000 {7609, 000 () ) ? 7)
Afloat, total . ____.____. 188,000 | 210,000 | 235, 000 | 250,000 255,000 | 265,000 | 265,000 | 250,000 | 250,000 | 265, 600
For United States.. i 102, 557 | 109,364 | 119,133 | 139,629 : 141,286 7137, 888 | 166,837 | 158,095 | 145 950 | 153, 169
London and Liverpool o ) 22,000 | 21,000 ‘ 19,500 | 26,500 | 36,000 | 50,000 @ (3) 2) (2)
British Malaya_.__ ’ L] 928851 78485 L 78,029 | 80,600 | 80,378 | 73,799 | 75,877 { 77,471 | 75560 | 84,361
United Statesy .. ... ool do L. 1329,767 §7152,645 '14% 881 154,313 7175, 455 ,f 104, 760 ir 220, 597 |7 235, 353 7 250, 412 17288, 364 1r 309, 411 (r320,373 r33%, 147
Reclaimed rubber ¢ | | '
Consumption. ... .__..___._.._.._. do.... 20,427 716,573 |7 15,084 17 15,163 | r 14,530 [r14.464 |7 14,635 | ¢ 16,807 716,312 | r 17,207 | 7 10,086 { 7 18,292 . r m 811
Production. .______._ 21, )44 15,518 | r 17,400 | r 16,581 | 7 14,209 | r 17,161 | 7 16,379 |~ 19,300 | 7 17,636 |~ 19,230 | 20.413
Stocks, end of month. 26,402 | T 27, 141 v 20,701 | £ 27,120 | 28,526 |7 20,030 | v 30,816 | r 31,450 | 32,630 |~ 33,350
Serap rubber consumption_ . _._.._......do_.__t.. b .. HIES S & S S [ [ 170 4 T R i 41,176 ! !

r Revised.
tRevised series,

1 Discontinued by reporting source.
For revised data for fine and wrapping

? Reports indefinitely suspended.

papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey.

1For monthly data for 1913 to 1938 corresponding to the monthly averages on p. 143 of the 1940 Supplement, see table 28, p. 18, of the May 1940 Survey; for revised data

for 1939, see table 15, p. 18 of the April 1941 Survey.

o'In recent months the number of companies reportmg has fluctuated to such an extent that tonnage figures are not comparable from month to month.
§Beginning with the January 1941 Survey, data for world shipments of erude rubber are {rom the Statistical Bulletin of the International Rubber egulations Commitlee;
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey.

{1Data beginning Jan.,

Crude ruhbor——comunumon, Jan. 58,061; Feb., 52,078; Mar,, 52,454:

134,871, Reclaimed rubber—eon%umptnon, Jan

16,341;
Mar. 27,524,

1940 have becn revised on the basis of the 1040 Survey made by the Department of Commerce.
world stocks, Jan., 431.000; Feb., 424,000; M ar., 436,000
Fob., 15,629; Mar,,

16,200: nrotluclmr Jun 19 239; Feb.,

1493&,

U S. stocks, Jan.,

Revised data not shown above are as 10”0“ Si—
136,304; I-‘eh
LMar., 17,182 stoeks, Jan. ., 27,055; Feb, .

124,

Mar.
27,062;
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1940 Supplement to the Survey April | April May June July | August | oy | October | ber ary ary | March
RUBBER AND PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings:t
Produetion. .. .. 5,002 | 54131 r5131 | r4,788 | 4,676 | 4,413 1 5077 | r4,732 | 4,968 | r5486 | r5 161 | r5 686
Shipments, total..___ 5,037 1 75755 76,803 | r4,318 | r4,123 | 74,462 | 755251 74,960 r4,991 | r4,850 | v4,886 | r5517
Original cquipment______ 2,005 1 1,098 1,925 858 705 1,465 | r 2,320 2,435 | r2,624 | r2,201 | r2,546 | 2638
Replacement equipment. r2,855 1 r3,0662 1 r4,7981 | 3,350 ) r3,303 | r2,802| r3,048 | r2,404 | r2,249 r2,430 | 72,197 | r2,722
Exports_ .___.._.._. . 87 96 96 110 115 106 158 130 118 128 153 158
Stocks, end of month..___ r 10,867 | v 10,523 | 8,871 | 9,350 | r9,91L | 79,837 [ r9,410 | 79,163 | r9,127 9,797 | 7 10,029 | r 10, 149
Inner tubes:¥
Production. ... oocoe e 4,615 | 74,737 | 74,351 ) 74,020 | v4,306 | 74,000 | 4,548 | r4,104 | r4,656 | r5113 | r4,887 | r5,349
Shipments, total...._ r4,547 | v4,745 | v 5,686 | r3,793 | r3,600 3,052 | t4,876 | r4,690 r4,644 | r4,474 | v4,610 | 75,181
Exports. - ._-oo.___ 57 78 74 89 96 84 124 106 87 96 102 137
Stocks, end of month.__. 78,191 | r8206 | r6,849 | r7,006| r7,794 | r7,970 | r7,648 | v 7,056 | r7,017 | r7,683 v7,924 | r8,069
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics (quarterly) ... thous. of Ib__| ... Joeeofooio. 70,972 oo |eeaeas 66,849 | .. f.._._. T5,475 | | L
RUBBER AND CANVAS FOOTWEAR
Production, total .._.._____..___ 5,146 5,360 5,939 5, 543 5, 827
Shipments, total..._.__ 6,633 6,118 6,614 5,166 5,359
Stocks, total, end of month 11,878 | 11,129 | 10,377 | 10,754 | 11,222
PORTLAND CEMENT
Production. . __ .. ... thous. of bbl_.} 12, 196 10,043 | 12,633 | 12,490 | 12,290 | 12,712 | 13,105 13,935 | 12,725] 11,195 | r9 021 | r8 345 |r 10, 596
Percent of capacity.. 59. 47.5 58.0 58.9 56.0 57.8 61.8 63.7 60.1 51.2 42.4 " 43.4 49.8
Shipments 14, 132 10, 829 13, 206 13,223 13,442 14, 018 14, 741 15,776 10, 372 8,192 | r7,084 | r7,456 | r9,915
Stocks, finished, end of month. 24, 052 25, 348 24 758 24,010 | 22,855 21, 549 19, 921 18, 008 20,353 | 23,381 |r 24,416 |r 25307 | r 25 988
8tocks, clinker, end of month_.___._.____ 6, 205 6, 606 6, 071 5,907 5, 559 5,158 4,829 4,470 4,5 4,886 5,092 5,520 | r6,216
CLAY PRODUCTS
Common brick:
Price, wholesale, composite, . 0. b. plant
dol. per thous_.{ 12,323 { 12.132 | 12.164 | 12116 | 12,101 | 12.094 | 12.121 | 12,147 | 12.148 | 12.195
Shipments. _.._.._........... thous. of brick._{. 176,786 | 197,021 | 186,472 | 193,479 | 187,648 | 182,785 | 213,800 | 162,829 | 144,327
F Stolc)ks, l;znd of month.. ... ... do__.-|._____._. 408,147 | 392,975 | 397,336 | 402,159 | 422,005 | 436,436 | 445,304 | 468,962 | 478,411
ace bric
Shipments. .. o ooiameieo 52,495 | 66,190 | 61,195 | 62,330 | 64,490 | 60,977 | 70,864 | 47,056 | 40,559
Stocks, end of month___ _} 273, 526 | 262,463 | 253,326 | 250, 730 | 248,531 | 250,617 | 242,100 | 251,593 | 265,825
Floor and wall tile shipments:
Quantity thous. of sq.ft..| ________ 5,428 5,719 4, 994 5,822 6, 546 5,671 5,860 5, 181 4,724
Value .-.thous.of dol._|________. 1,341 1,399 1,254 1,449 1,643 1,444 1,470 1,344 1,249
Hollow buildi :
Shipments___ .. oceooeccao short tons..|_______ __ 79,080 | 86,062 | 84,339 | 89,810 } 94,442 | 85767 | 90,359 | 64,313 { 68,665 | _____.__| _______ |
Stocks, end of month._____._.....____. do....| _____.__ 361, 660 | 361,648 | 361,759 | 357, 266 | 357, 421 | 382,066 | 382,092 | 391,531 | 407,618 } ________{ | 7"
Vitrified paving brick: | F bbb b T
Shipments. ... __.o..o.. thous. of brick_.| _ . 2,897 5,153 5,081 6, 148 8,383 7,094 7,365 5, 769 2,616 | ______ | _______.
Stocks, end of month_.__._.._.__._._._. do._..| ... 43,914 | 43,627 | 44,049 | 43,383 | 37,425 | 34,738 ) 34,510 | 32,031 | 30,288 ) . ____ i ")t
GLASS PRODUCTS
Qlass containers:
Production___ .. ... ... thous. of gross. . 5,325 4, 584 4, 701 4,429 4,780 5,070 4,289 4, 864 4,352 4,203 4,517 4,368 5,128
Percent of capacity ... _____________._ 79.7 68.8 70. 69. 1 7.7 73.3 69.7 70.3 67.9 65.6 65. 0 70.8 6.7
Shipments, total. _____ of gross..| 5,573 | 4,355 4, 763 5, 230 4,532 4,653 4, 565 4,816 4,078 3,532 4,177 4,273 5,117
Narrow neck, food*_ ... . ... do_... 280 211 248 315 657 820 423 170 138 189 205 240
Wide mouth, food*__ .do....] 1,113 883 955 932 953 1,016 879 950 808 686 961 909 1, 038
Pressed food ware*________ _do..__ 35 37 41 31 28 34 32 40 31 33 41 37 42
Pressure and non-pressure! -do.... 633 510 637 640 466 304 145 106 126 189 224 275 412
Beer bottles*___. _do__.. 418 295 397 781 358 186 91 105 102 154 140 167 368
Liquor ware*_ ___ _do.... 865 637 617 842 624 456 726 1,028 1,137 803 589 676 843
Medicine and toilet* odo....| 1,522 1, 254 1, 269 1,131 1,129 1,363 1,284 1,608 1,230 1,041 1,468 1,433 1,493
General purpose*. _..do_... 405 306 317 273 285 304 313 323 258 269 337 351 " 434
Milk bottles*. ... ... .. do.... 229 171 200 200 207 208 208 201 197 198 206 199 213
Fruit jars and jelly glasses®__.._______ do.... 41 18 59 102 149 106 49 14 5 3 9 8 13
Stocks, end of month___________________ do__.. 9,612 ] 10,234 | 10,078 9, 180 9,331 9, 655 9, 292 9, 247 9, 432 9,988 | 10,100 | 10,097 9,979
Other glassware, machine-made:* ’ ’
Tumblers:
Produetion. __ thous. of doz 3, 838 3,995 3,877 3,648 3, 595 3,841 3,450 3, 887 3, 056 3,199 3, 200 3, 694 4, 200
Shipments. ~do._| g3s7| 39741 4048| 3,628| 3,598 | 383 3,331 | 3,642| 2,84 | 286 | 2641 | 4001 | 4424
Stoeks. ... do._..}{ 7,499 7,708 7,537 7, 560 7,572 7,597 7,737 7,991 8,160 8 455 8,775 8. 419 8115
Tab]e kitchen and householdware, shipments ' !
thous. of doz__| 3,922 2,745 2,668 2,185 2, 088 3,325 2,647 3,763 3,006 2,456 2,316 2, 905 3,400
Plate glass, polished, production_thous. of sq.ft_.| 18 344 § 12,367 | 11,721 9,783 8,522 | 12,533 | 14,091 | 17,070 | 16,059 | 17,401 | 19,350 | 15 664 | 18 266
Window glass, production.___._. thous. of boxes._ 1, 400 1,023 1,068 908 99 993 1,002 1,349 1,264 1,458 1, 561 1 397 1417
Percent of capacity. ... ... 86.3 63.1 65.8 55.9 61.1 61.1 61.7 83.1 78.0 89.8 96. 2 86,1 87.3
GYPSUM AND PRODUCTS
Crude:
Imports .. . e 313,340 | .. ... 531, 032 387,969 175, 467
Production.__. __.. | 917, 234 1,128,862 . (1,033,403 | 811, 500
Calcined, production 869,174 969, 578 888,078 764, 500
Gypsum products sold or used:
Unealeined ... .. ___ [o ORI IURRU AR MR 263,028 | e eaeen 250,080 | eeeoeal 244,975 || ... 200, 630
Calcined:
Building plasters____.__________._____ [ o TS DR A AU 509,602 | . ) ..______ 556, 560 | .. __ 430,000 | _______{.._.___.. 373, 503
For mfg. and industrial uses. 5 29,850 {_ 33,358 36, 027
Keene'scement .. .. ___ do. 7,303 7,393 | 6, 447 6, 450
Board and tile, total _i 519,767 591,878 |. 621, 768 539, 000
Lath..... 384,195 453,124 |. 388, 230 322, 700
Mile_ .. 8,329 8,475 |. 6, 816 7, 101
Wallboard. .. ... ... 127,243 130, 279 226,722 209, 200
r Revised.

*New series.

tainersareshownintable2, p. 17, oftheJanuary 1941 Survey.

iData on pncumatic casings and inner tubes revised for 1940; data not shown above are as follows: Pneumatic casings—production, Jan., 4,955; Feb., 4,916; Mar., 5,025;
shipments, total, Jan., 4,274; Feb., 4,144; Mar., 4,373; original equlpment Jan., 1,810; Feb., 1,972; Mar., 2,048; replacement equipment, Jan., 2, 559 Feb., 2,071; Mar., 2,233;
stocks, Jan., 9,352; Feh., 10, 157; Mar 10,789. Tnner tubes—productlon, Jan., 4, 199 Feb., 4 204,Mar 4395 shipments, Jan., 3,761; Feb., 3,805; Mar 4,117; stocks Jan., 7 41/,

Feb., 7,828; Mar., 8, 110.

Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; carlier data on glassware other than con-
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Monthly statistics through December 1939, to- | 1941 1940 1 1941
get%er with ex;f;lai‘na:lory notes la;,nd ref(elrenc};as | :
to the sources of the data, may be found in the . . Sep- Novem-| Decem-~{ Janu- | Febru- :
1940 Supplement to the Survey Aprit | April | May June July ) August [ tember | October | ber ary 1 ary | March
TEXTILE PRODUCTS
CLOTHING !
Hosiery: !
Production. .. ... ... thous. of dozen pairs..| 12,871} 10,679 | 10,660 9,711 9,418 | 11,174 | 11,257 | 13,586 | 12,579 | 11,279 | 712,747 | 11,558 | 12,105
Shipments d 12, 737 10, 133 10, 108 8,835 9, 244 12,396 | 12,762 14, 109 12,975 11,536 | 11,822 11: 573 12, 495
Stocks, end of month.__................ do....| 24,162] 25071 25566 | 26,384 | 26,701 | 25,621 | 24,258 | 23,879 |, 23,626 | 23,511 | 24,435 | 24,419 | 24,029
COTTON
Consumption. ... ... ... bales..| 920,142 | 623,098 | 641,636 | 565,416 | 622,723 654,503 | 639,252 | 770,702 | 744,088 | 775,472 | 843,274 | 703,626 | 854,179
Exports (excluding linters)§. _do_...| 74,009 | 344,609 | 226,469 { 133, 530 | 136, 751 64, 743 90, 555 | 194, 251 | 144,710 | 107,375 52,184 60' 597 97,292
Imports (excluding linters)§ __...do__..{ 18,846 11,006 | 14,292 | 12,374 | 18,25¢ 10,153 3,001 + 15,926 | 12,026 5,906 9,624 1 14210 | 2% 184
Prices received by farmers..__.____. dol. per 1b.. L1056 . 100 . 098 . 095 .095 . 092 . 092 L 094 . 094 . 003 . 095 D04 . 097
grica), wholesale, middling (New York)..do.... L113 . 109 . 102 . 107 .104 .098 . 097 . 096 . 100 .102 .104 L107 . 108
roduction:
Ginnings (running bales)®___ _thous. of bales.._ ... fcocoaoo|oeo oo 32 606 3,924 9,084 | 10,870 | 11,433 | 11,931 . 12, 287
Crop estimate, equivalent 500-1b. bales o
thous.of bales__|. . ____§ ool [N PRSP NPVUUIPRUY IR DS V12,654 | oo .
Stocks, domestic eotton in the United States, | | | 1 by b
total ... .. ... thous. of bales__| 15224 12,940 | 12,004 | 11,400 | 10,619 | 22,316 | 21,638 | 20,842 | 19,808 | 18,024 | 18,033 { 17,103 { 16,188
On farms and in transit_ 023 821 773 753 620 | 12,551 10, 203 5,719 3,488 2,137 1, 583 1,337 1, 135
Warehouses..._.__.o.......... : 10,699 | 10,058 9, 545 9, 086 9,085 | 10,703 | 13,826 | 14,697 | 15,014 | 14,636 | 14009 | 13, 209
Mills. ... .do....| 1,862 1,420 , 263 1,102 913 680 732 1,297 1,623 1,773 1,814 1.847 1, 844
COTTON MANUFACTURES
Cotton cloth:
EXPOTtS§. oo e maeeaas thous. of sq. yd..|...__.... 34,043 | 28,470 | 24,627 | 26,288 | 24,409 | 24,413 | 26,700 | 29,054 | 27,734 | 34,944 | 33 937 ! 38 513
Imports§ ....-.- d 8,828 5,813 6, 608 6, 329 4, 767 5,216 6, 919 5, 136 11, 420 7, 581 7,060 9. 791 7,796
Prices, wholesale: !
Mill margins. . _...o.ooo... cents per Ih_.| 19.81 11. 40 11.37 10, 68 11.00 11.23 12.26 13.31 14.24 14, 50 14.94 16. 00 18,17
Print cloth, 64 x60.__.... .dol. per yd_. .072 . 050 .047 . 046 .047 . 048 . 050 . 052 .054 . 054 055 . 057 . 066
Sheeting, unbleached, 4 x4 ___..__._. do.... . 084 . 059 .058 . 067 . 058 . 058 . 059 . 062 . 065 . 066 . 067 073 L0078
Finished cotton cloth:
Production:
Bleached, plain___........._._. 127,614 | 126,968 | 109,278 | 120,709 | 120,250 | 132,912 | 154,479 | 164,079 | 155,770 | 164,610 | 159,429 | 175. 144
Dyed, colors. 07,190 | 80,204 | 78,468 | 92,116 | 102,085 | 108,029 | 126,610 | 129,878 | 119,889 | 122,954 | 120, 108 | 141, 056
Dved, black. 4,776 | 4,889 | 4,612 6,491 6,786 | 5924 | 8238 6,535 | 5668| 6,304 5581| 6 2%
Printed . .o e do__.. 103,563 | 98,336 | 80,744 | 88,482 | 100,752 | 104,345 | 110,657 | 105,468 | 108,886 | 107,857 | 107,358 | 126,671
Spindle activity: f
Active spindles. .. .....o.oco.- thousands..{ 22,787 [ 22,280 | 22,213 | 21,055 | 21,919 | 22,078 | 22,278 | 22,457 | 22,686 | 22,818 | 22,821 { 922 760 | 22,706
Active spindle hrs., total._.._.._.mil. of hrs_.| 10, 289 7,995 8,035 6, 960 , 548 7,872 7, 867 9, 276 8,614 8, 657 9, 901 8. 920 9, 573
Average per spindle in place____.._. hours. . 421 321 324 281 305 318 320 378 352 353 404 365 392
Operations .. .........._... pet. of capacity..| 119.6 92.0 89.4 87.9 86.6 90. 4 96.7 103.3 105.9 105.0 112.1 114.0 116.7
Cotton yarn, wholesale prices:
22/1, cones (factory). ....._...... dol. per1b_. . 338 . 228 . 222 219 227 . 227 .227 . 257 . 267 . 268 272 o7 . 288
40/s, southern, single, carded, Boston_._do.... 419 . 338 . 338 .321 . 325 . 325 .325 355 . 377 . 403 . 404 . 390 . 388
RAYON AND SILK
Rayon:
Deliveries (consumption), yarn*...mil. of Ib__ 38.7 3L 1 32.2 31.4 32.1 34.0 30.9 36.7 34.8 34.0 r35.0 31.6 r35.4
TINPOItSS . - oo cemeeeeee thous. of 1b. [ 1,611 1, 962 571 669 391 441 224 386 1,576 2,466 1, 660 1,774 2.261
Price, wholesale, viscose, 150 denijer, first '
quality, minimum filament,*___dol. per Ib. 530 . 530 . 630 . 530 . 530 . 330 . 530 . 530 . 530 . 530 . 530 . 530 L5830
Sﬁ{tocks, yarn,end of mo.do. ... mil. of Ib_ 7.3 11.7 12.5 12.8 111 9.9 8.3 6.9 6.7 6.3 8.9 10.0 r10.2
ilk:
Deliveries (consumption). bales. | 23,538 ) 21,740 | 18,997 | 17,307 | 22,766 | 30,189 | 28,828 | 39,877 | 36,374 | 23,113 | 28,425 | 28 111 | 25. 828
Imports, raw$. ..... .. .........thous, of Ib 3, 55 2,494 2,925 2, 356 3,827 4,761 3,739 6,490 7,219 4,429 3,263 2,430 3,453
Price, wholesale, raw, Japanese, 13-15 (N. Y.)
dol.perlb..| 2.83¢f 2681| 2794 2724] 2540| 25620| 2561 2608 | 2.885| 2.562| 2560 o580 2816
Stocks, end of month:
Total visible stocks.._....... ....___.bales_.| 210,743 | 85,798 | 92,485 | 90,122 | 115 111 151,698 | 172,254 | 184,797 | 195,330 | 225,248 | 224,363 | 214 836 | 211,174
United States (warehouses). ... do._..| 49,373 ] 42,698 | 43,285 | 41,822 43,211| 46,898 | 44,454 | 48,297 | 60,330 72,248 | 63,433 54: 106 | 49,904
WOOL
Imports (unmanufactured)§. __.__. thous. of 1b__j 91,788 22,065 18, 466 18, 666 17, 6502 16, 099 21,831 33,981 34, 631 56, 313 72,677 73,045 72,458
Consumption (scoured basis):{ '
Apparel class —--.do_.. 46,070 | 17,471 17,065 | 19,373 | 28,431 | 24,799 | 28,609 | 39,240 | 33,821 34,012 | 40,115 | 36,232 20.418
Carpetelass - ... ..__.......... _do.o.| 13,005 8, 544 6, 524 5,798 6,061 7,571 7,941 | 11,387 8, 969 9,352 | 10,965 | 10712 11,008
Machinery activity (weekly average):§
Looms:
Woolen and worsted:
Broad...._.__.._... thous. of active hours..| 2,450 1,088 1,209 1,407 1, 558 1,604 1, 744 1,884 2,148 2,256 2,197 2 411 9,498
do. .. 96 52 58 70 67 63 60 78 72 62 71 "80 85
Carpetand rug. .. oo ccoaooaomooao do.... 244 183 152 149 125 166 177 206 198 202 201 233 246
Spinning spindles:
WOOleN . - oo do.___| 102,020 | 54,658 | 60,724 | 68,147 | 72,506 | 80,359 | 83,665 | 88,027 | 90,421 | 94,780 | 90,418 | 98,308 | 09. 580
Worsted . ... do. 117,465 § 51,173 | 61,167 | 66,718 | 72,934 | 85,527 | 88,005 | 104,332 | 103,556 | 107,978 | 104,279 | 115,206 | 115,309
Worsted combS. . .oooooicaiieaann do.... 215 87 94 137 143 146 158 182 179 188 192 210 216
Prices, wholesale:
Raw, territory, fine, scoured..... dol. per 1b_. 1.08 .89 .86 .88 .87 .89 .92 1.05 1.10 1.10 1.10 1.09 1.08
Raw, Ohio and Penn., fleeces_.__.._... do__.. .45 .35 .37 .39 .39 .39 .40 .44 .46 .46 .44 44 .46
Suiting, unfinished worsted, 13 oz. (at
milD) . e dol. per yd. . 2,030 1.921 1.931 1.931 1 931 1.931 1.918 1.931 1.931 1. 931 1. 931 2.005 2.030
Women’s dress goods, French serge, 54" (at ]
mill). dol. peryd..| 1.262{ 1158 1114 1114 1.114 1114 1.114 1.153 1.213 1,213 L2131 12131 1.225
Worsted yarn, 342’s, crossbred stock (Boston)
dol. perlb._. 1. 550 1.300 1.294 1. 250 1. 290 1. 256 1.288 1.395 1.488 1. 450 1.450 1. 463 1. 519
Receipts at Boston, total. ... thous. of Ib._| 78,139 | 13,553 | 31,750 | 44,896 | 52,005 | 30,278 | 29,961 | 47,060 | 36,123 | 49,597 | 50,365 | 351,809 | 57.745
Domestic....oooooooooo eedoo o] 13,655 8,104 | 25214 | 41,790 | 44,472 | 22,540 | 22,012 { 30,393 | 16,328 , 208 4,633 1, 129 7.151
Foreign ... .. ... ... do._..| 64,484 | 5449 6,544 3,106 | 8,433 7,738 | 7,049 | 16,667 | 19,795 | 43,200 1 45,732 | 47680 | 50,595
Stocks, scoured basis, end of quarter, total H
thous.of Wbl ...} o eeeo-.--] 128,585 127,546 ). ... 142,152 | .
Woolen wools, total. ... .. ......._._. d 47,508 |_ 41,338 1 48,389 |
Domestic. .. .oocueooo.- R 35,183 |. 29,450 |- 27,651 |.
Foreign. . oo 12,325 | - 11,888 1. 20,737 |-
Worsted wools, total__._ 81,077 {. 86,208 |. 03,764 |.
Domestic. oo ooon- 59,436 . 57,219 i 20,009 ;.
Foreign 21,641 | 28,989 |1 ILIITIITT 64,755 1.
r Revised. o Total ginnings to end of month indicated. 1 Dec. 1 estimate of 1940 crop.

§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the Apr.1 1941 issue.
{Data for April, July, and October, 1940, January and A pril 1941 are for 5 wecks: other months, 4 weeks,
tMonthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

*New series. For monthly data on rayon varn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue.

in the 1940 Supplement. Earlier monthly data will be shown in a subsequent issue.

The new rayon price series replaces the data shown
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get%er with ex;;l%nagary notes ﬁmil ref[elrenc}?s —
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1940 Supplement to the S'lu'veyy April April May June July | August tesrgger October | N %‘:;‘,m D%‘frm January Fg?;u March

TEXTILE PRODUCTS—Continued
MISCELLANEOUS PRODUCTS
Buttouns, fresh-water pearl:
Production__._.__.___._.__._. pet. of capacity.. " 41.0 40.5 28.8 30.4 44.6 50.7 (O] ) (O] ) V) )
Stocks, end of month -thous. of gross. .. O] 6, 539 6, 541 6,437 6, 304 6, 400 6, 499 ) ) 0] O] (! (U]
Fur, sales by dealers.___.._____._. thous. of do}._{.___._._. 3,813 4, 263 2,403 3,377 4,273 3,734 1, 894 2,229 | 2,853 | r5,494 | r5 561 r 3,188
Pyroxylin-coated textiles (cotton fabrics):

Orders, unfilled, end of mo._thous. linear yd._| 5,588 2,118 2, 040 2,244 2,807 2,499 2, 860 3,012 3,801 3,694 3,896 4,443 5,520

Pyroxylin spread__.__._.....___ thous. of Ib___ 6,931 4,772 4,102 3,931 4, 435 5, 366 5,128 5, 851 5,776 5, 463 5,993 6,262 | 6,759

Shipments, billed__...____. thous. linear yd___| 7,317 5, 003 4, 504 4,030 4,430 5,353 5,106 5,842 5,776 5,718 5,881 6,499 | r7,100

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, domestic eivil aircraft§. .. number__|____..__ 430 490 599 665 808 802 938 697 509 |l .o .
) DN 10} o R PP, doo___|....... 233 205 372 235 383 284 334 287 366 458 344 481
AUTOMOBILES
Exports:

Canada:

Assembled, total._. ________.____. number.._ 9, 405 730 4,265 6,299 8,774 9, 877 9, 005 8, 859 8, 449 13,276 8, 796 8,574 11,177
Tassener Cars_ .. ..ceoooooooo- do.... 312 443 1, 521 1,382 3, 523 1, 558 1, 096 132 93 611 608 1,036 797

United States:

Assembled, totalf... ... _____.____ 15,793 17,183 14, 609 11, 263 6, 539 5,753 16, 857 19,943 18,017 15,912 17,252 | 21,064

Passenger cars{. - 8,184 9, 307 6, 463 3,727 2, 339 2, 591 7,071 9, 525 7,782 7,246 6, 943 8,834

Pi TrucksY. ool 7,609 7,876 8,146 7,536 4,200 3,162 9,786 | 10,418 | 10,235 8,606 | 10,309 | 12,230
inancing:

Retail purchasers, total 165,304 | 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956 | 147, 186 | 158,693 | 202, 793
New cars_._ 96, 272 96, 518 95,038 | 92,744 71,574 55, 797 89,475 88, 575 93, 350 80, 739 89,541 | 118,369
Used cars 68, 386 72,980 71,241 72, 626 65,774 53,711 61,933 62,928 67,065 65, 939 68, 574 83,815
Unclassified. . 646 654 642 664 613 454 492 507 541 509 579 608

Wholesale (mifrs. 216,818 | 201,068 | 162,101 | 141,977 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248,288 | 270, 487

Fire-extinguishing equipment, s
Motor apparatus. ..o number. . ® 65 79 71 6] * * €] ® (2 O] (% QR
Hand extinguishers_ ... .. ... ... do._.. %) 34,135 | 37,618 | 37,762 ?) [&3) ) () ) [} [©) % O]
Production:
Automobiles:
Canada, total ... __ . .. ___.___ do_...} 27,584 19, 687 21,277 17, 930 14, 468 13,993 15,475 21,151 23, 621 23, 364 23,105 23,710 26, 044
Passenger cars. ... ... ... do__._{ 12,091 13, 487 12,677 8,739 3,397 1,510 3,410 7,056 10, 814 11, 653 11, 990 10, 647 12,093
United States (factory sales), total. __do.._.| 462,257 | 432,746 | 391,215 | 344,636 | 231,703 75,873 | 269,108 | 493,223 | 487,352 | 483, 567 | 500, 931 | 485,523 | 507, 868
Passenger cars do....} 374,979 § 362,139 | 325,676 | 286,040 | 168, 769 46,823 | 224,470 | 421,214 | 407,001 | 396, 531 | 411, 258 | 304,483 | 410, 258
Trueks. . ... 87,278 70, 607 65, 539 58, 596 62,934 29, 050 44, 638 72,009 80, 261 87,036 89, 673 91. 040 97, 610
RAutomobi]e Tims_ e thous. of rims_.} 2,682 1,823 1,744 1,266 8256 1,075 1,356 1,759 1,808 1,790 2,032 2,131 2, 666
egistrations:
New DPassenger Cars. _..-.ceoo.oooo.. number._|____._._. 353,239 | 345,748 | 318,615 | 315,246 | 211,031 | 148,000 | 290,495 | 301,430 | 334.073 | 299, 179 | 300.46¢ |»400,636
New commercial €ars. ... ____._.. ... doo o fooooo- 55,982 51, 553 43, 504 50,913 48, 980 39, 22: 48, 356 46, 618 51,095 61,712 55,900 | »62,R68
Sales (General Motors Corporation):

World sales:

By U. S. and Canadian plants._.._..do....| 255887 | 196,747 | 185,548 | 167,310 { 110, 659 24,019 | 124,692 | 226,169 | 217,406 | 223,611 | 235,422 | 226,609 | 247, 683

United States sales:

To dealers 233,735 § 183,900 | 171,024 | 151, 661 99, 664 21,154 1 116,031 | 207,934 | 198,064 | 204,473 | 218,578 | 208,214 | 226, 592
To consumers. .. .......... 272,853 § 183,481 | 165,820 | 173,212 | 145,064 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253,282
Accessories and parts, shipments:

Combined index____.______..__. Jan. 1925=100. 240 170 157 140 126 151 178 190 183 179 207 214 210

Original equipment to vehicle manufac-

turers._ ... ... Jan. 1925=100. . 278 178 162 139 101 147 185 235 231 228 245 244 232
Accessories to wholesalers d 132 91 89 86 93 98 132 149 125 122 115 115 12%
Service parts to wholesalers .. _.______.do.__. 218 174 172 165 172 196 200 199 180 180 170 174 1068
Service equipment to wholesalers_._.do.__. 199 140 131 117 120 126 139 142 156 143 162 182 214

RAILWAY EQUIPMENT
(Association of American Railroads)
Freight cars, end of month:

Number owned - 1,647 1, 648 1,649 1, 646 1,642 1,641 1,642 1,638 1,638 1, 640 1,642 1,641 1,644

Undergoing or awaiting classified repairs
thousands._ 96 160 164 153 144 138 131 117 114 109 108 107 101
Percent of totalonline___.__..__.._.______ 5.9 9.9 10. 2 9.5 9.0 8.6 8.1 7.3 7.1 6.8 6.7 6.6 6.3

Orders,unfilled____.__________ .cars. 55, 404 17, 460 15,039 16, 933 19, 765 18, 456 16, 892 27,459 30,184 34,202 40, 030 37,981 41,091
Equipment manufacturers. . ..do.___| 42,1621 11,051 9,772 9,974 13,477 12,278 9,010 | 18,700 | 22,738 | 25,866 | 26,427 { 23,787 | 27,756
Raitroad shops. ... do....| 13,242 6, 409 5,267 6, 959 6, 288 6,178 7,882 8,759 7,446 8,336 | 13,603 | 14,194 | 13,335

Locomotives, steam, end of month:
Undergoing or awaiting elassified repairs
number.__ 5, 535 6, 675 6, 781 6, 653 6, 506 6. 226 6,276 6, 155 6,076 5,914 5,853 5,812 5,704
Percent of totalonline. __________..________ 14.0 16.4 16.8 16. 16.2 15.5 15.7 15.4 15.2 14.9 14.7 14.7 14.4

Orders, unfilled ...____..____ _number. . 211 54 88 7 115 114 130 131 116 115 120 132 166
Equipment manufacturers. _ _.-do__.. 189 32 70 84 106 108 118 122 103 102 107 113 148
Railroad shops._......__ —o-.do_.__ 22 22 18 13 9 6 12 9 13 13 13 19 18

(U. S. Bureau of the Census)
Locomotives, railroad:
Orders, unfilled, end of mo., total.._number..| . ______ 170 152 146 232 277
Domestic, total ._____.__ 209
Locomotives, m
Shipments (quarterly), total*
Electric, totalt ...
For mining use..
Other®

r Revised. » Preliminary.

1 Comparable data not available.

§Designation changed from ‘‘commercial licensed” or “‘civi! aircraft” (1940 Supplement). )

tincludes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial
United States manufacture and are not comparable with data here shewn.

9Data revised for 1939. See table 14, p. 17 of the April 1941 Survey.

*New series.

Comparable data on total shipments are available only beginning January 1940.

locomotives; these are largely industrial; data for 1939, the earliest available, are as follows: first quarter, 21; second, 20; third, 26; fourth, 52.

‘“Other” includes Diesel-electrie, Diesel-mechanical, and gasoline orsteam
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Monthly statistics through December 1939, to- , 1941 1940 i 1941
get;:er with ex;f)l:?lna(tiory notes ﬁmfi references ; - . s

to the sources of the data, may be found in the | : i | ; ; ¢ Sep-
1940 Supplement to the Survey | April April | May | Jume | July August | tember

| | Novem- | Decem-| Janu-  Febru- | 4«
October ber ber ; ary | ary E.March

TRANSPORTATION EQUIPMENT—Continued

i
RAILWAY EQUIPMENT—Continued i
(American Railway Car Institute)
Shipments:
Freight cars, total . _________________ 5, 900 3,262 1, 588 1,543 2,356 2,888 3,704 4,134 4,624 5,272 4,122 3,022
Domestic. ... ... do. 5, 400 3,061 1,478 1,543 2, 356 2,836 3, 586 3,981 4,301 5, 256 4,057 4, 987
Passenger cars, total. 1 6 5 28 12 10 10 8 54 0 2 21
Domestic. - ..o R 1 6 5 0 12 10 10 8 54 0 2 21

(U. 8. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total__ 26 20 14 14 16 13 19 11 4 12 17 11
Electric._ .. ..._.________. 9 18 13 12 13 9 14 10 3 8 6
Steam ..o .l_. 17 2 1 2 3 4 5 1 1 4 5 5

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS}

Shipments, total ... _____..___.__ number.__ 263 109 147 135 128 134 141 165 180 202 206 242 266
Domestic_ - ...do____ 255 98 137 : 121 120 | 124 134 157 174 165 173 216 214
EXDOTES. e do.... 8 11 10 ’ 14 8 | 10 7 8 6 37 33 26 } 52

CANADIAN STATISTICS

Physical volume of business, adjusted:f

Combined index_.__._....___... 1935-39=100__|..._._... 120.0 117. 8 120.0 120.9 128.6 130.1 129.0 129.7 128.3 130.5 126.1 123.2
Industrial production:

Combined indeX.. _.._.._.__._._._. 134.0 128. 8 132.1 131.9 143.9 148. 6 146.4 146.9 140.6 145.1 138.3 133.5
Construction _.__ 179.6 139.9 157. 4 130.2 169.3 223.0 143. 4 278.2 187.4 244.3 223.8 139.0
Electric power. 112.3 123.0 124.2 128.6 119. 4 114.0 108.8 109. 0 111. 4 116.7 | 1157 | 115.8
Manufacturing. 127.9 129.6 128.6 133.8 143.9 148.6 146. 4 146.9 142.3 141.9 134.0 ‘ 137.3

Forestry_.... 113.0 120.8 136.0 137.3 134. 4 132.2 124.7 123.2 117.2 126.2 121.3 125.6
Mining ..o 146. 4 120.5 137.3 126.5 142.3 124.4 117.1 128.0 123.5 122.7 125.0 122.8
Distribution:

Combined index. .. ......_._...__. : 95.9 99.0 99.3 102.1 102.3 98.2 99.2 100.3 107.1 105. 4 105.1 105.6
Carloadings. ... .. - 110. 7 117.1 114.9 126.8 120.0 107.2 108.8 114.8 125.1 123.3 118.8 122.9
Exports (volume).__ 121. 4 142.3 154.2 139.3 153.4 135.5 119.3 132.7 119.9 130. 5 148.2 147.4
Imports (volume). - 129.5 125.8 124.6 130. 6 141. 4 128.3 148.8 136. 0 171. 6 171.0 152.7 153.6
Trade employment__ 107.8 109.2 109. 8 109.9 110. 6 112.3 112.8 112.5 116.8 115.3 115.8 | ...

Agricultural marketings, adjusted:t

Combined index do.__. 81.9 143.8 116.9 167.0 132.8 77.3 74.6 118.2 146.4 146.9 59.7 50.8
Grain___.___._._.__ 3.2 167.3 127.3 185.3 141.2 65.6 59.5 123.0 162.9 168.7 44.3 33.5
LivestoeK. _ ..o e 102.7 87.9 92.2 123.3 113.0 105.2 110. 5 106.8 107.0 94.9 97.8 93.4

Commodity prices:
Cost of livingt_._......._...... 1935-39=100_.| 108.6 104.6 104.9 104.9 105.6 105.9 106.4 107.0 107.8 108.0 108.3 108. 2 108. 2
Wholesale prices_ ... _..__....._.__ 1926=100.. 86.6 83.1 82.1 816 82.4 82.7 83.1 83.3 84.0 84.2 84.6 83.2 85.9
Employment (first of month, unadjusted):

Combined index......_...........____. d 1nL9 1 114.3 120.9 | 124.7 127.9 1316 1 136.2 ] 139.2 139.1 | 134.2| 1352 1353
Construetion and maintenance.....__do_. 59.6 68.4 90.5 105.0 114.3 121.1 121.1 120. 5 105.9 83.0 82.5 83.0
Manufacturing. ... .o....... _.do.. - 123.4 125.7 120.2 130.3 134, 4 138. 4 143.8 144.6 144.7 142.5 147.4 130. 8
Mining . ... i do._ - 164.4 164.5 1 166.7 167.2 ¢ 168.1 170.2 172.3 174.0 172.6 167.6 169.1 168.7
BerviCe. - do. .. - 133.4 138.2 ¢ 142.5 149.2 155. 4 157.1 147.3 148.8 147.8 149.5 148.6 150. 2
Trade. e do_. R 137.6 138.3 140.7 142.8 141. 4 142.9 146.8 148.9 154.4 160.8 | 147.0 145.7

i Transportation ... ...._.._....___ do.... 82.8 88.8 90.3 93.7 94.8 9.6 94.3 93.5 92.5 88.7 89.4 90.5
inance:

Bank debits 2,938 3,340 2,682 2,623 2,458 2,571 3,527 3,049 3,208 2,941 2.540 2,838

Commercial failures._ . ..___.____... number. 98 100 91 99 86 66 79 92 95 9 105 90

Life-insurance sales, new paid for ordinaryt

thous.of dol._| 35,398 | 32,248 | 31,779 | 28,530 | 28,159 24,698 | 26,156 | 31,210 | 32,899 | 33,727 | 28,326 | 31,300 | 33,700

Security issues and prices:

New bond issues, totalt . _......_.___ do....{ 78,830 ] 89,109 | 480,819 | 75,793 | 83,162 = 84,668 . 404,627 | 108,976 | 108,576 | 330,167 | 84,235 | 115271 | 42, 524

Bond yieldst.. ...____.__ -1935-39=100__ 95.9 100.2 99.8 101.4 1011 100.0 98.9 98.6 98.0 97.0 096.3 96,1 95,8

Common stock pricest....o.coooo_. do...... 65.8 88.4 73.3 65.5 66.1 ° 69.3 75.8 74.2 74.5 70.3 71.3 66. 5 66.8
Foreign trade:

Exports, total ..o oeooioooo thous. of dol_.| 118,425 f 84,693 ;| 110,764 | 111,622 | 101,463 111,360 | 102,778 | 106,791 | 118,404 | 98,711 | 88,953 | 100.532 | 102, 995
Wheat._..._.. ._-thous. of bu..| 20,322 5,082 | 23,466 | 13,570 11,868 . 11,401 9, 500 9,650 | 17,278 | 11,762 4,880 9,460 | 11,623
‘Wheat flour... -_thous.of bbl__|...____.. 520 723 509 314 576 551 750 633 346 355 407 559

RImports ________________________ thous. of dol..| 106,268 } 85,980 | 100,537 | 90,705 | 89,496 ' 96,836 | 86,287 | 108,645 | 102,284 | 102,302 | 98,382 | 89,632 | 107,982
ailways:

Carloadings .. .o oooeoooaooo 237 240 248 256 252 281 259 231 229 218 230

Financial results:

Operating revenues 34,630 | 36,914 | 38,398 37,409 | 37,319 | 40,504 | 38,869 | 40,221 | 36,113 | 34,620
Operating expenses R 27, 303 27, 557 30,402 30,240 29, 463 28, 573 26, 964 28,602 29,224 28, 558
Operating income._ ... ..ooo..o..do.__jo- o , 5,760 7,657 6,042 5,166 6,248 | 10,257 | 10,024 9,944 5,095 4,318
Operating results:
Revenue freight carried 1 mile.mil. of tons. . 2,785 2,930 3, 504 3,260 2,987 3,385 3, 547 3,371 3,772 3,131 3.127 .
Passengers carried 1 mile._..._ mil. of pass.. 124 141 180 219 248 190 172 158 278 201 217 ¢
Production: i
Electric power, central stations i
mil, of kw.-hr._ 2,399 2,672 2,579 2,615 2,500 2,400 2,487 2,525 2, 584 2, 635 2,407 ¢ 2,632

Pigiron o oo thous. of long tons__ 84 93 89 96 89 105 109 110 110 103 o | 102

Steel ingots and castings. . ....___.__.__ do_._. 153 174 166 170 172 165 185 176 | 185 186 173 | 195

Wheat flour. __.......__....._. thous. of bbl.. 1,344 ‘r 1,283 1,170 1,223 1,201 1,636 1,873 1,588 1 1,076 1,177 1,462 | 1,477

: | |
r Revised.

tData on life-insurance sales revised beginning September 1936; for revisions see p, 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown in a
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri-
bution indexes have been completely revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution
indexes are shown on p. 56 of the April 1941 Survey.

1Beginning with July 1940, data are reported by the Industrial Truck Statistical Association aad cover reports of 8 companies. They are approximately comparable with
previous data which were compiled by the Bureau of the Census.
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