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Economic Highlights

War Program Dominates Trends in Construction
Activity

New construction expenditures, according to preliminary
estimates for 1942, will be more than 13 billion dollars, as against
a total of 11 billions for 1941. Compositich of construction
expenditures changed markedly during the year. Outlays for
military and naval building have more than doubled while outlays
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for private residential building have been cut in half. Construc-
tion of industrial facilities has increased 80 percent. Quarterly

data indicate that the peak of war construction, and the high
record in U. S. construction annals, was reached in the July—
September quarter. Construction of war plants is expected to
taper off rapidly in 1943. Private building will be even more
rigidly curtailed although expenditures for war housing will
increase. Much steel, other materials and perhaps a million
men will be released in 1943 for other war purposes by construe-
tion curtailment.

Retail Sales at Seasonal Peak

Dollar volume of Christmas trade this year is estimated to be
the largest on record, but has been spread out over the entire
fourth quarter instead of being concentrated in December as
in previous years. October dollar volume of retail sales this
year was the highest for any month except December 1941.
Durable-goods stores are expected to handle about 25 percent
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less dollar volume this December than in the corresponding
month last year, but nondurable-goods stores are likely to sell
10 percent more this December than last. Judged by the inven-
tory position at the end of September, supplies of goods for the
Christmas trade are ample in most nondurable lines, but stocks
of durables are spotty. Total retail trade during the fourth
quarter of 1942 is estimated to be about 6 percent above the
final quarter of last year. However, prices in fourth quarter
1942 are nearly 10 percent higher than a year ago.

Inventory Liquidation Continues
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The Business Situation

HE TWELFTH MONTH of conflict finds war

mobilization continuing to dominate the economic
outlook. Further indications of the character which
this mobilization eventually may attain were forecast
by developments during November. Manpower con-
tinued to rank as the number one economic problem.
Regional and occupational shortages of workers became
more widespread as official attention centered increas-
ingly upon voluntary measures designed to augment the
effectiveness of the labor force. Among these measures
are lengthening the hours of work, speeding up extraor-
dinary accessions to working groups, and centralizing
the process of replacing workers lost to the armed forces
or to other jobs.

Other economic developments during November re-
flect the growing requirements of our military machine.
Forced-draft production of munitions pushed industrial
production an apparent 3 points above the previous
month. Output in the durable-manufactures group
advanced an estimated 5 points, while nondurable goods
production fell fractionally. The volume of minerals
production held steady, rising fuels output just off-
setting a slight decline in production of metals.

Further gains in war production during the coming
year are expected to result from the introduction of
the Controlled Materials Plan, whose administrative
machinery was rapidly being organized last month.
Despite impressive increases during recent months,
output of a number of military products continued
to fall short of schedules. Materials, manpower,
and transportation problems were mainly responsible.
Apart from the physical volume of war output, diffi-
culties in connection with the scheduling of finished
armament deliveries indicated that the problem of lack
of balance in the war program had not finally been
solved.

As war expenditures continued to mount, reaching
almost 6.5 billion dollars in November, the Treasury
undertook a record financing operation. This is de-
signed to raise 9 billion dollars during the month of
December and to do so by tapping, wherever possible,
idle balances which constitute potential purchasing
power. Already in November the gross public debt
climbed above 95 billion dollars for the first time.
That it will go much higher is apparent both from the
increasing rate of growth during recent months, as
shown in chart 1, and from the Government outlays
budgeted for the present fiscal year.

These financial developments, although quite
naturally overshadowed by military events of the
month, served as new reminders of the magnitude of the
problem of financing a war that almost literally covers
the earth.

In the civilian economy the effects of curtailment
and restriction were increasingly felt. The demands
of the African campaign made imminent a critical
shortage of fuel oil and gasoline on the eastern sea-
board this winter. Extension of rationing, record lend-
lease exports of foodstuffs, farm labor difficulties, and
announcement of the goals which agricultural produc-
tion must attain next year to meet minimum require-
ments, previewed the type of restrictions which civilians
will have to accept during 1943.

Although civilian production has already declined
in numerous lines, new orders have fallen even further,

Chart 1.—Gross Public Debt and Obligations Fully

Guaranteed by the U. S. Government
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thus indicating the probable trend of future output.
Employment in civilian industries is also dropping as
materials are diverted and facilities are converted to
war work. To an increasing extent the nonwar indus-
tries must look to concentration of production in
nucleus plants as the means of maintaining a portion of
their former flow of finished products.

The events of the month thus emphasized the man-
power, materials, and financial problems arising from
the war program. The sections which follow examine
certain aspects of these problems more intensively.

Manpower—Hours and Turnover

For the first time in over a generation, the American
economy is squarely confronted by the specter of a
labor shortage. As a method of partially overcoming
it there have been numerous suggestions about length-
ening the workweek. While official statements have
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frequently mentioned a 48-hour week as the optimum
for continued peak production, there has been comment
on the fact that the country’s labor force is working
considerably short of this goal at the present time.

Actually, current manpower shortages are acute
only in particular arcas and in certain skills. Ia these
cases, mostly in war and essential civilian industries,
employees now have workweeks well above the national
average. During the third quarter of this year em-
ployees in manufacturing industries worked an average
of 42.5 hours per week compared with 37.6 hours in
the corresponding quarter of the pre-war year, 1939.
While in pre-war years average workweeks in durable
and nondurable goods industries were approximately
the same, at present the differences are marked, reflect-
ing the uneven increases in demand for labor brought
about by war pressures.

Average hours worked in durable goods industries
have increased from 37.6 in the third quarter of 1939
to 44.8 in the third quarter of this year. During the
same period the nondurable goods industries have
lengthened the average workweek from 37.6 merely
to 39.7 hours. These figures understate the scheduled
workweek because of absenteeism, labor turnover,
holidays, and other factors, but they do give an indi-
cation of the relative extent to which employed workers
are being utilized in the two groups of industries.

Table 1.—Average Hours Worked Per Week in Selected Manu-
facturing Industries

Third quarter—
. — | Percent
Industry inerease
1539 1942
All manufacturing 37.6 42.5 13.0
Machine tools._.__.___. 42.5 52.1 22.6
Engines, turbines, wate 39.6 48. 4 22.2
Shipbuilding and boathuilding. ____ ... ____.__ 7 47.6 26.3
Locomotives____________ PO .4 47.3 26. 5
Forgings, iron and steel ____________ I .6 47.0 25.0
Alireraft and parts (excluding aireraft engines) ... ..___._ .9 46. 9 11.7
Tools (not including edge tools, machine tools, files and
SAWS) .. L. ... s 38,1 46.7 22.6
Electrical machinery, apparatus, and supplies._ - 38.5 46.3 20.3
Explosives. .ol - 39.2 46.1 17.6
Aluminum manufactures 37.4 45.0 20.3
Automobiles_ . ______ 36.2 43.8 21.0
Rubber goods, other___ 38.4 42.2 9.0
Rubber boots and shoes 37.3 42.1 12.9
Chemieals._...___________ 39.7 41.6 4.8
Rubber tires and inner tubes_______ . . 35.8 41.5 15.9
Primary smeliing and refining. ... - 37.5 41.2 9.9
Sawmills_ oo 37.8 40.7 7.7
Blast furnaces, steel works, and rolling mills. . 34.3 40.5 18.1
Slaughtering and meat packing_ ... ________ __ 40.9 40.3 —1.5
Rayon and allied products 38.3 39.4 2.9
Petroleum refining_____.___ 35.4 38.8 9.6
L.cather boots and shoes._._.. 36. 4 37.0 16
Women’s clothing____________ 33.6 35.0 4.2
Men’selothing_ . _____ ... 33.3 34.9 4.8
]

Source: U. S. Department of Labor,

The machine-tool industry led all manufacturing
industries in average hours during the third quarter of
this vear with 52.1 per week. It was [ollowed by
engines, shipbuilding, and locomotives, in that order,
as may be seen from table 1. Since the figuves in this
table are averages, they hide the longer workweeks in
critical areas and eritical skills where shortages have
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already been partially met by substantial increases in
the number of hours worked.

Some of the nondurable goods industries, on the other
hand, ave still operating at an average well below the
40-hour level. It is probable that the present law
calling for time and one-half for overtime beyond
40 hours per week has tended to hold working hours
below that overtime level. In certain of the nonwar

Chart 2.—Average Hours Worked Per Week in Manufacturing
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industries price ceilings have operated to discourage
higher labor costs of production.

Indeed, the matter of labor costs in essential civilian
industries subject to price ceilings will undoubtedly
raise difficult problems. Lengthening the workweek
is the chief means available to such industries for
maintaining, with a diminishing labor supply, output
at levels determined to be essential for the civilian
economy.

General adoption of the 48-hour schedule would not
materially increase the number of hours worked per
week in most of the war industries, and very probably
would have little or no effect on hours worked at war
plants located in the scarce labor areas. A longer
work week in most of the civilian goods industries will
be increasingly necessary in order to release manpower
cither in eritical sections of the country or for migration
to those sections.

Labor Turn-over Increasing.

Another facet of the current manpower problem is
labor turn-over. Over the past year this turn-over
has increased rapidly, reflecting the changes in industrial
structure which the war has induced. Tn manufac-
turing, where certain of the effects of the war program
have been most concentrated, the separation rate has
risen above 8 per 100 employees per month. This is a
very high turn-over rate since, as may be seen from
table 2, it is considerably in excess of similar turn-over
rates at any time since 1929,

High labor turn-over is, at present, a wartime neces-
sity because available manpower must continue to be
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Table 2.—Labor Turnover in Manufacturing Establish-
ments—Separation Rates per 100 Employees, by Cause of
Separation

, : Miscel- Dis-
Month and year Total { Quit! laneous 2 | charge Lay-oft
Monthly average:
0.76 2.11
.16 3.47
.19 2.51
.11 3.37
.13 2.22
.15 2.16
.25 1.32
.37 1.19
1942
2.36 .83 .30 1.61
2.41 .73 .29 1.35
3.02 .82 .33 1.19
3.59 .87 .35 1.31
3.77 .96 .38 1.43
3.85 1.02 .38 1.21
4.02 1.23 .43 1.05
4.31 1.46 .42 .87
5.19 1.79 .44 .68

1 Includes miscellaneous separations until 1940.
? Includes separations resulting from entrance into the armed forces beginning
September 1940.

Source: U. 8. Department of Labor.

shifted into more essential jobs. When broken down
by industries the quit rates are substantially higher in
the less essential occupations. Thus they presumably
reflect migration to war plants, What is required is
not so much a lessening of labor turn-over as a mecha-~
nism for facilitating and controlling job shifts so that
workers may be appropriately located where their skills
can make the maximum contribution to war output.

Table 3.—Percentage Changes in Nonagricultural Employ-
ment, October 1942 from October 1941

Percent Percent
State change State change
United States._._..___.. +6.9
Selected States showing in- Selected Stales showing de-
creases: creases:
3 New Hampshire. __._.___. —5.8
3 Vermont.. .___ o —3.4
. Montana_...___ -3.3
. Rhode Island. _ o —-3.1
. North Dakota._..____ __._ -3.0
Nebraska___._..__.____._. | <210 West Virginia__ . -1.1
District of Columbia...__. +20.8 TOW&eo ool —.9
Oregon__. . ... .. _____. -420.2 New Mexico.._______..... - .6

Source: U, 8. Department of Labor.

The geographical aspects of labor turn-over are par-
ticularly interesting at the present time. Marked
changes have occurred during the past year, as may
be seen from table 3, in the regional distribution of
employed workers. It is apparent from the table that
labor migration to war-production plants is chiefly
responsible for this rapidly changing geographical pat-
tern of the labor force.

Controlled Materials—A Review

During war the task of controlling the production,
flow, and use of strategic materials is a problem of
bewildering complexity. Not only must the limited
supplies of available materials be balanced against the
limitless demand which can accompany a large war
program, but the flow of materials must be ordered so
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that they reach the proper users at the right time.

_Even if these objectives are achieved, control is neces-

sary to insure that the scarce materials are used for
the most important purposes. Inventories must be
regulated and a balance must be maintained among all
essential segments of the war program.

The difficulties of regulating the flow of materials
during this war were underlined last month by the
adoption of the Controlled Materials Plan. This was
the fourth major materials-control program to be inau-
gurated during the last 2 years. To appraise the new
plan it is necessary to analyze it against the background
of prior methods of control.

The first control plan was not adopted until the de-
fense program had been under way for some months
and until the demands of civilian industry for materials
began to jeopardize that growing defense program.
Since then the need for effective control over materials
has led successively to the adoption of the preference
rating system, the system of branch allocations, the
Production Requirements Plan, and finally the Con-
trolled Materials Plan. The technical details of cach
of these plans are summarized in table 4.

Preference Ratings.

The basic system of preference ratings was inau-
gurated early in 1941 in an effort to insure that first
things would come first—that materials going into ur-
gently needed war products would be forthcoming even
though the preference given to such orders might delay
the filling of less important orders. This system was
simple, and it insured the acceptance of purchase orders
bearing preference ratings and their assignment to
proper places in production and delivery schedules.

The preference-rating system was bound to be re-
placed sooner or later since it made no provision for
balancing the war-production program with the supply
of materials available. Nor did it offer any solution to
the problem of ordering the flow of materials in terms
of a scheduled flow of end products.

In addition to these major disadvantages, the pref-
erence-rating system failed to accomplish even its
limited objective. It not only lost much of its effective-
ness when material shortages developed, but in some
ways it actually encouraged shortages. There was no
adequate check on quantities of material covered by a
preference rating. Materials consumers-who wanted
to guard against shortages could inflate the quantities of
their orders. Under the nonextensible priorities sys-
tem, procurement officers theovetically had the oppor-
tunity of reviewing the requested quantities of material
in the light of the volume of end- or intermediate-items
to be produced. In practice, the large volume of ap-
plications made such review impossible.

Under the extensible-priorities system, even the
pretense of review was abandoned. The result in
either case was that some contractors were able to build
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excessive inventories at the same time that other con-
tractors were experiencing severe materials shortages.
Not only was maximum production thereby prevented,
but unbalance in the over-all production program was
made inevitable.

These difficulties were accentuated by a complete
lack of control over the timing of orders. Contractors
with preference ratings were able to inflate the urgency
of their materials needs, for example, by ordering stcel
needed in September for April delivery.

In addition to the competition among producers for
dwindling supplies of materials, there was a similar
competition among competing procurement groups.
Each procurement agency was anxious for its con-
tractors to be assured of sufficient (even abundant)
materials. Hence here was a tendency to place higher
and higher preference ratings on cach order. With
most orders receiving the top A-1 rating (ratings
originally ran from A-~1 down through A-10 and B-10 to
(C-10), no actual preference was bestowed on any order.

To reestablish preference, the rating system was
extended upward by classifying A-1 ratings into 11
groups (A-1a through A-1k). When the A-1a ratings
became too popular, new and higher ratings were
inaugurated—AA-1 to AA-5. This continual inflation
of the preference ratings naturally resulted in the
existence of more orders with high ratings than there
were materials to be distributed. The development of
acute scarcities made the simple preference rating
system unworkable.

Branch Allocations.

In an effort to meet this situation, the so-called
Materials Branch Allocations—based on M orders—
came into use as a supplement to preference ratings.
Some M orders (conservation orders) prohibited the
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use of certain materials for certain purposes, or limited
their use to certain prescribed purposes. Other M
orders (allocation orders) authorized the War Produc-
tion Board industry branches to collect all pertinent
information from the mills producing the material, and
to permit shipments only to fill orders that received
their approval.

This review by the industry branch of the mills’
orders in effect allocated the materials produced to the
more essential users and uses. In the case of materials
with only a foew users (such as aluminum, magnesium,
or zinc) it became possible in time for the branch to
make an intelligent review of the needs of the various
users——mainly in terms of use but to some extent also
in terms of quantities and time. However, in other
cases (copper, for example) the existence of thousands
of consumers for each mill made a real review by such
means impossible.

The result was that the branch had to rely almost
entircly on the preference ratings of mill’s orders as the
basis for its decisions, which meant that the branch
allocations had but little effect. Quantities could not
be checked; time of shipment could not be ordered in
terms of production schedules; and—in any case—there
was no coordination among the various materials.
Proper allocations of aluminum and magnesium did
little good if a bottleneck existed in alloy steel.

Production Requirements Plan,

As a second supplement to the preference-rating
system, the Production Requirements Plan was inau-
gurated late in 1941. At first it was voluntary, and
was designed primarily to aid manufacturers of numer-
ous small items—where the passing of each preference
rating back to the materials supplier would be impossi-
bly complicated. Under the Production Requirements

Table 4.—~Summary of Technical Details of Four Materials Control Plans

Preference Ratings

Branch Allocations

Nonextensible Extensible

Production Requirements

Controlled materials plan

Plan

Class A produets! Class B products?

1. Procurement agencies
place orders for prod-
uct.

2. Prime contractors
place orders with sub-
contractors.

3. Prime contractors se-
cure preference ratings
from procurement
agencies,

4. Subcontractors secure
preference ratings from
procurement agencies.

5. Materialsorders go to
mills and are filled in
order of
ratings.

1. Procurementagencies
place orders for product,
attaching preference
ratings.

2. Prime contractors
place orders with sub-
contractors attaching
preference ratings.

3. Materials orders go
to mills and are filled
in order of preference
ratings.

preference

1. Mills receive materi-

als orders with prefe-
rence ratings attached.

2. Mills inform WPB
Materials Branches of
their orders, ratings,
and proposed monthly
shipping schedules.

3. Materials Branch ap-
proves or alters the
mills’ shipping schedule
thereby allocating the
mills’ output to certain
uses and users.

1. Procurement agencics place
orders for product, attach-
ing prefercnce ratings.

2. Plants with contracts or
subeontracts submit  to
WPB lists of material re-
quirements,inventorics, past
material consumption, gen-
eral pattern of preference
ratings, and orders on hand.

3. According to supplies
available, WPB deterinines
the quantity of materials
which may be granted to
each company.

4. Materials orders go to
mills and are filled in order
of preference ratings or
under Branch Allocations
plan.

1. Claimant Agencies 3 submit

to WPB their month-by-
month materials require-
ments based on bills of ma-
terials {from prime and sub-
contractors.

2. According to supplies avail-
able, WPB requircments
Committee makes month-by-
month allotment of controlled
materials to each Claimant
Agency.

3. Claimant Agenecies distrib-
ute allotments to prime con-
tractors.

4. Primecontractorsdistribute
allotments to subcontractors.

5, Materials orders go to mills,
which make shipment in the
month specified in the allot-
ment number carried by each
order.

1. Office of Civilian Supply
receives requirements for B
products from the other six
Claimant Agencies.

2. Office of Civilian Supply
translates product require-
ments into materials re-
quirements, on basis of bills
of materials collected
through WPB Industry
Branches.

3. WPB Industry Branches
prepare schedules to meet
produet requirements, and
Issue materials allotments
to prime contractors.

4. Prime contractors distrib-
ute allotments to sub-
contractors.

5. Materials orders go to
mills, which make shipment
in the month specified in
the allotment number car-
ried by each order.

! Any product, other than Class B products, involving the use of any of the four controlled materials.
2 A list of items normally sold on the open market, such as subassernblies and specialized or misccllancous items of equipment.
3 War Department, Navy Department, Maritime Commission, Aireraft Scheduling Unit, Office of Lend-Lease Administration, Board of Economic Warfare, and Office

of Civilian Supply.
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Plan, the manufacturer submitted his future over-all
requirements to the War Production Board with a
statement of his inventory of each material, his past
material consumption, the general pattern of his
preference ratings, and his orders on hand. In terms
of these requirements and considerations, he was then
given a flat-preference rating covering all his materials
for a quarter.

The Production Requirements Plan aimed at the
laudable objective of providing each manufacturer
operating under it with a balanced supply of materials,
Furthermore, to some extent, it gave promise of
effecting an over-all balance between materials orders
and materials supplies. It also took inventories into
account. For these reasons, effective in the third quar-
ter of 1942, it was made mandatory for all firms using
more than $5,000 worth of certain metals a quarter.
Although extensive reporting delayed its application
until the fourth quarter of 1942, the Production Re-
quirements Plan did enable the War Production Board
to scale down each plant’s materials requirements to the
point where the total allocation of materials in a given
quarter-year was brought into balance with supplies
then available.

This system of materials control-—preference ratings
supplemented by branch allocations and by the
Production Requirements Plan—still had certain funda-
mental weaknesses. In the first place, the production
program was planned and contracted for irrespective of
the materials-supply picture. Consequently the pro-
gram as planned frequently called for more materials
than were available in the contemplated period. All
that the Production Requirements Plan could do was
to limit each company’s orders for materials so that
total allocations were equated with supply. The use
of the materials allowed was still determined by pref-
erence ratings or by industry-branch allocations.

Balance between the various parts of the production
program was equally impossible, With the sequence
of material deliveries still determined by preference
ratings, the timing of production to achieve a balanced
flow of end products was not possible. Moreover,
since allotments under the Production Requirements
Plan were based on requirements as stated by the user,
and since the legitimacy of his requirements could only
be checked against the quantity of material used by
him in the past, there was a tendency for producers
who were ahead of schedule to get further ahead and
for those who were behind to drop further behind.
Also, since the reports on requirements came from the
plants rather than from the procurement agencics, a
program planned in terms of end products was not
possible. Finally, competition—both among contrac-
tors and procurement agencies—removed any normal
incentive for balancing and scheduling their programs
and for conserving materials.
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Controlled Materials Plan.

It was in this setting, and to meet these problems,
that the Controlled Materials Plan was inaugurated
by the War Production Board last month. Without
elaboration on its details, the Controlled Materials
Plan may be described as a system of vertical allocation
of materials in terms of end products. Quotas are
fixed for each procurement agency by the War Produc-
tion Board, for prime contractors by the procurement
agencies, and for subcontractors by prime contractors.

In the first instance, only four key materials—carbon
steel, alloy steel, copper, and aluminum-—are under the
control plan. The plan goes into operation the second
quarter of 1943, but the Production Requirements Plan,
and the other existing mechanisms, are continued until
July 1, 1943, to enable those contractors who are slow
in fitting into the plan to continue to get materials.
Preference ratings and branch allocations are continued
for other than the controlled materials,

The sequence of steps in the operation of the Con-
trolled Materials Plan is given in the last two columns
of table 4. The plan gives promise of achieving (by
mid-1943) a balance between the entire production
program—both for war and for essential civilian needs—
and the supplies of materials available. If ably exe-
cuted, it further makes possible the achievement of a
balance within the program, since end items and compo-
nents are scheduled month-by-monthin accordance with
the full program of each procurement agency. Finally, it
is hoped that the Controlled Materials Plan will encour-
age conservation of scarce materials, since each agency
must meet its program with a limited and specific allot-
ment of materials and since each contractor’s allotment
is tied to a specific quantity of end products.

Difficulties are bound to develop under the new plan,
but these difficulties are capable of solution if vigorously
attacked, for the general form of control envisaged by
the Controlled Materials Plan is suitable for wartime
conditions., Not only is 1t the form of control neces-
sitated by the weaknesses of its three predecessor plans,
but it is the form of control ultimately adopted both
in Britain and in Germany for key materials. Each of
these countries started with a system of horizontal
allocation of materials, only to turn in time to a system
of vertical allocation of materials to procurement
agencies.

Savings at Unprecedented Levels

Aggregate income payments to individuals exceeded
the 10-billion dollar mark for the first time on record
during September. During October they rose again
and no appreciable diminution in the average monthly
increase is yet apparent. Fortunate as this develop-
ment is from almost all angles, it does add to the diffi-
culty of the problems facing the Economic Stabiliza-
tion Director. Just as fortunate, however, is the fact
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that rising income payments are accompanied by in-
creased savings of individuals. These savings are now
at high levels never before this year remotely ap-
proached.

Despite somewhat higher taxes and an unprecedented
high dollar-volume of consumer expenditures, 1942
savings are expected to be in the neighborhood of
26 billion dollars. During the third quarter of this
year individuals are estimated to have saved more than
7 billion dollars, or roughly twice the amount saved
during the third quarter of 1941. Such a volume of
saving is, of course, attributable mainly to the sharp-
ness of the income rise plus various factors holding
down the dollar volume of consumer expenditures, such
for example as enforced curtailment of durable-goods
purchases and price ceilings.

Table 5.—Disposable Income Consumption Expenditures and
Savings of Individuals?

| Billions of current dollars]

: Consumer
Disposable o ¢ -
v Year and quarter f expenditures | Savings
income? and gifts
17.0 15. 4 1.6
17.8 16.3 1.5
18.3 16.2 2.1
20.3 18.1 2.2
73.4 66.0 7.4
19.0 16.7 2.3
21.3 18.7 2.6
22.6 19.0 3.6
25.0 20.6 4.4
87.9 75.0 12.9
22.8 19.0 3.8
25.8 19.9 5.9
27.9 20.6 7.3
33L2 322.0 39,2
107.7 8L.5 26. 2

1 There are two general methods by which the savings of individuals may be esti-
mated. These two methods are (1) the residual approach of income-minus expendi-
tures, used in the computation of the above total, and (2) the balance-sheet approach
whereby the totals are constructed by algebraic summation of estimates of the com-
ponent parts. These component parts represent changes in the assets and liabilities
of individuals resulting from uses of the current period’sincome. Estimates of saving
made by the first method accumulate all the biases inherent in the formation of cur-
rent estimates of both consumer income and consumer expenditure. Past experience
is that these biases have usually been opposite. Statistical biases naturally tend to
be greater during the third than the first quarter of any given year when a series is
expanding, The balance-sheet approach likewise involves estimating by residual
methods certain components of the savings aggregate. For example, changes in the
cash and security holdings of individuals must be obtained inferentially since no
direct information on these magnitudes is available currently.

a?%:)itsposabée income is defined as total income payments less direct personal taxes.

stimated.

Souree: U. S, Department of Commerce.

While the large volume of savings this year has
contributed appreciably to modifying the danger of
inflation, it is important to know whether current
savings actually represent a more or less permanent
immobilization of purchasing power, or whether they
may be temporary in nature. For this purpose we
require information about the form in which the savings
of individuals are held.

Statistical data to construct a picture of this type
are far from adequate, but certain material facts are
readily available. For instance, in the third quarter
of this year individuals purchased 1.4 billion dollars
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worth ¢f Series E War Bonds, invested over one-half
billion dollars in private insurance, and reduced their
short-term indebtedness by approximately 1 billion
dollars. The apparent balance of more than 4 billion
dollars presumably represents the savings held in all
other fcrms.

Some elements of dissaving by individuals were
present in the third quarter this year, judged by avail-
able cvidence. For example, there was a moderate
liquidation of inventories of unincorporated business
establishments, and a slight increase in the mortgage
indebtedness of individuals. Far more than offsetting
these negative elements in the savings picture, however,
was an unprecedented increase in the volume of cur-
rency and bank deposits apparently in the hands of
individuals. The Securities and Exchange Commis-
sion estimated that these cash savings were somewhat
more than 4 billion dollars during the third quarter of
this year.

Funds held in form of currency and bank deposits
are not necessarily indicative of individual decisions

Chart 3.—Net Savings of Individuals
BILLIONS OF DOLLARS

8
s - ——mm————— = -
SRININNNNY inorease w THe amount oF
AN SERIES “E” U, S. SAVINGS
7 RANANNY BONDS 0UTSTANDING Y
6 RN
/ INVESTMENTS IN PRIVATE
// / INSURANCE
/
Y4 SAVINGS APPLIED TO REDUCE
v CONSUMER SHORT-TERM
s INDEBTEDNESS 2/
4
//// TOTAL
R ET
,/ SAVINGS
2 ) OTHER SAVINGS2/
[o]
3rd Quorier 3rd Quarter
1941 1942 00 42-490

I Data are at current redemption values.
2 Data for “Savings applied te reduce consumer short-term indebtedness” are
included with ““Other savings” for the third quarter of 1941.

Sources: U. S. Department of Commerce; U. S. Treasury Department; Securities
and Exchange Commission; and Board of Governors of the Federal Reserve System.

to save for any prolonged period of time. Some of
this cash undoubtedly is held in anticipation of the
higher personal income tax payments which will have
to be made during 1943. Another large portion of the
cash holdings probably can be explained by the desire
of many individuals to keep some of their assets in
liquid form rather than in War Savings Bonds, simply
as a reserve against an uncertain future. As reserve
funds these liquid savings are apt to be drawn upon a$
any time and returned to the income stream as con-
sumer expenditure, thus adding to the difficulties of the
price-control authorities.

The high degree of liquidity in individual savings this
year is also indicative of the abnormal character of
some of these savings. Judged by the relationship to
income during past years, the normal pattern of income,
expenditure, and savings has been modified appreciably.
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With prices of consumer goods subject to control, with
many durable goods unavailable, and with an increasing
number of nondurable goods subject to rationing, the
consumer is no longer able to dispose of increases in his
income as freely as he might wish. Thus, purchasing
power which, in the absence of price control, would be
exhausted in bidding up the prices of the dwindling
supply of available consumer goods, is at present more
or less automatically retained as abnormal individual
savings. Although the immediate inflationary conse-
quences of increased consumer income are thus checked,
there remains a problem of diverting these abnormal
savings into channels where they can be kept immo-
bilized until the proper time in the post-war period
when the supplies of consumer goods have once more
been established.

Corporate Net Earnings Only Slightly Below 1941

Despite 40 percent higher income and excess profits
taxes this year than last, corporate net earnings for
the first 3 quarters of 1942 were only 5 percent below
earnings for the corresponding period last year. For
the entire year 1942 corporate profits after taxes are
estimated at 6.7 billion dollars, or 7 percent less than
the 7.2 billion dollars earned by corporations during
1941.

The changing industrial pattern of corporate earnings
this year may be seen from table 6 which breaks down

Chart 4.—Estimated Corporate Profits After Taxes by Major
Industrial Groups
MILLIONS OF DOLLARS
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Source: U. S. Department of Commerce.

aggregate corporate profits by major industrial divi-
sions. Profits in four industrial groups, accounting for
approximately three-fourths of all corporate earnings,
fell this year while earnings in the remaining seven
industrial divisions, accounting however for only one-
fourth of aggregate earnings, rose moderately. Trans-

495973—42——

2
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portation with a 35-percent increase in earnings gained
the most for any major group, while manufacturing
with a 15-percent decline in earnings showed the largest
decrease.

Earnings of manufacturing corporations this year
have been adversely affected by the temporary reduc-
tions in output accompanying the conversion of a
number of industries to war work and by the growing
problems of materials and manpower supply as well.
Earnings of trading corporations are also running below
last vear, due in part to the effect of price ceilings
coupled with that of rising costs. The higher level of
profits this year in construction and transportation is
the result chiefly of a larger volume of activity.

Table 6.—Estimated Corporate Profits After Tax by Industrial
Divisions, First 3 Quarters, 1941 and 1942

[Millions of dollars]

+3 5
1941 1942 a2,
o O
22
EE
Item 5. g
r| om0 1| | 9 |5ES
mos. mos.| g &,
Sl

&
Total .. . 1,476(1, 746(1, 9285, 150{1, 52311, 644|1, 736/4, 903 -5
Agriculture 5 4 7 16 7 7] 10| 24 50
Mining - 52 52) 60| 164/ 50/ 531 50; 153 -7
Manufacturing 894(1,070/1, 114]3, 078 840 887 884(2,611f —15
Food, beverages, and to-

ACCO. - oo 122] 150| 176 448| 126] 141 157 424 -5

Lumber and its products.
Paper and allied products
Printing and publishing
Chemijcals._______..___ 109 125 121} 355, 109 76| 103] 288 —19

Oil refining_.________ 15 25 34 74 21 17 26 64 —14
Stone, clay and glass. 34| 46] 47) 127, 22| 26| 28 76| —40
Iron and steel..._..__ _| 98] 105| 124\ 327, 770 90l 71| 238 —27
Nonferrous metals_.._____.___ 37, 40; 39 116 32 321 35 99| —~15
Machinery (except electrical).| 113 128 135 376] 107 105 110} 322] —14
Electrical machinery.__..__._ 41 55 &1 147; 49] 50 52! 151 3
Transportation equipment___.| 42| 50 65 157 77| 971 77| 251 60
Automobiles and equipment_.| 94| 109 71| 274 68 75 70 213 22
Rubber and miscellaneous_._.| 46; 61] 78] 185, 40/ 50/ 53] 143] -—23
Total trade______._.___..___ S| 112) 1811 220{ 513( 179 141 172] 492 —4
‘Wholesale trade._ S| 58| 88| 91| 237 59| 63; 55 177 —25

Retail trade__.__
Contract constructi
Transportation. .
Power and gas___

Communications. . 50/ 53| 50) 153! 55| 55| 55| 165 8
Finance. . _._.______. o 102) 112 122] 336 115 112| 110 337 0
Service.__________.__ - 21 18 18 57 23 24 70 23
Miscellaneous._ _..___..______.. —55| —53] —52/—160] —48| —45 —43|—136{_____._
Seasonally adjusted index of

total corporate profits (1939=

100) 0 o oo 153.7|173.8|175.6|_____ 155.4{159.2/161.0) . .. .| ..o

Source: U. 8. Department of Commerce.

The 1942 Revenue Act affected corporate earnings
much less adversely than many firms had anticipated,
thus the reported figures for third quarter 1942 profits
frequently contained adjustments to raise the cumu-
lative profits for the year to the levels appropriate
under the tax rates specified in the Revenue Act from
the lower levels which had been anticipated. This
gain in profits resulting from overestimated taxes has
been spread out in table 6 over all 3 quarters of 1942,
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The Pulp and Paper Industry in War and
Peace

By W. LeRoy Neubrech and Arnold C. Schumacher

BSOLUTE essentiality of its products determines

the economic course and development of an indus-
try during war time. If all pulp, paper, and converted
paper items were suddenly to become nonexistent the
war would either end abruptly within a few months
or revert to more primitive methods. Production of
shells would be seriously curtailed because a large
proportion of the propellent explosives are made from
wood pulp;' there would not be suitable means of
transmitting complicated data or instructions; there
would not be any maps; new airplanes, tanks, ships,
guns could not be built without blueprints; many
products, especially food, could not be adequately
packaged, and so on throughout a long list of vital
wartime needs. On the other hand, some of the end
products of the industry, or at least unrestricted uses
of these end products, trespass into the field of non-
essentials during war,

Thus, the pulp, paper, and converted products indus-
try, consisting of over 3,000 establishments, employ-
ing over a quarter of a million wage earners, and annu-
ally producing products valued at over 2 billion
dollars, presents major problems as regards mainte-
nance of essential production on one hand and curtail-
ment of unessential products on the other. The
industry is a very important user of all types of trans-
portation (rail, truck, and water). Directly and
indirectly it requires a large number of wage earners
for woods operations, trucking, mill operations, and
distribution. It consumes large amounts of electric
power, of which 75 percent is self-generated. KEven
though its principal raw material—growing timber—
is adequate, its requirements for critical metals or
chemicals are not relatively large, and its plant facil-
ities and machinery are not convertible to other
products, the industry is nevertheless vulnerable to
curtailment and concentration primarily to release any
unnecessary use of manpower, transportation, power,
or critical raw materials which can be applied more
directly to the war program.

What Is Pulp and Paper?

The question “What 1s pulp and paper?” may seem
elementary, yet few people have a basic understanding
of the products of the industry, let alone their economic
significance.

The forest is the primary source of fibrous raw mate-
rial used in the manufacture of most types of paper.

1 In Europe practically all gunpowder is produced from wood pulp.

Timber must be felled, cut into suitable-length logs,
and transported by water, truck, or rail to the pulp
mills. In 1941 the amount of pulpwood consumed was
equivalent to a pile of cordwood 4 feet high, 4 feet wide,
and 22,727 miles long. At the pulp mills the logs are
converted into a fibrous mass either by a mechanical
method of grinding the wood against stones or by one
of several chemical treatments of the wood chips. In
the chemical process large cooking tanks known as
digestors are used. These are often about 50 feet high
and 18 feet in diameter. Further refining at the pulp
plant usually consists of washing, screening, and
bleaching the pulp.

Although, in terms of total pulp output, wood is by
far the principal raw material, other fibrous materials
such as rags, straw, jute, and hemp are used for certain
types of paper products requiring special properties.
For paperboard, about 60 percent of the fibrous mate-
rial used is old newspaper and old paperboard.

Paper and paperboard are produced on complicated
and expensive Fourdrinier or cylinder machines, with-
out question the largest stationary machines used by
any industry. Modern paper machines cost from
$500,000 to $1,000,000 each. In size they are about
10 to 30 feet wide, up to 30 feet high, and up to about
350 feet long.

In the paper mill the raw pulp is mechanically treated
so as to reduce the pulp to individual fibers suspended
in water. To this are added fillers, sizing, color, and
other materials, the resulting mixture being known
as furnish.

In producing paper on the Fourdrinier paper machine
the furnish (usually from 99 to 99}% percent water) is
deposited in a steady, regulated flow on the Fourdrinier
wire. This consists of a finely woven copper screen
in the form of a rapidly moving endless belt, often over
200 inches wide and as much as 50 or 60 feet long.
Here much of the free water is drained off, leaving a
sheet of interlaced fibers.  As the “sheet” reaches the
end of the wire it is picked up by an endless felt belt
which carries it between large rolls where the fibers are
set and more water is removed. It then goes to the
driers which are heated cylinders—sometimes as many
as 60. Thus, the sheet passes continuously through a
maze of presses and driers so that by the time it comes
off the “dry-end” of the machine it is paper.

Some paper and most paperboard is made on the
cylinder or other basic type of paper machine. The
prineiples involved are the same—the major difference
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being that the copper screen wire is placed around
hollow cylinders which dip into and pick up the pulp
furnish, thereby creating a web of fibers which are
removed by conveyor felts. There may be a number of
cylinders operating in a row, each removing from the
furnish alayer of fibers which is deposited on the moving
felt. Thus, in the case of paperboard, it may be “built-
up”’ of different pulp mixtures so that the outside layers
are of a finer texture than the layers which comprise
the core of the sheet. Pressing and drying are similar
to the Fourdrinier process.

Certain types of paper such as newsprint, uncoated
book paper, and common wrapping paper are used in
the form they leave the paper machine. However,
much paper and paperboard is processed or converted
before being finally used. Among the converted paper
products are supercalendered papers, paper bags,
envelopes, boxes and cartons, drinking cups, toilet
paper, napkins, facial tissue, and literally hundreds or
thousands of other specific items.

Whereas the manufacture of pulp is confined to about
200 mills, and the production of primary paper and
paperboard to about 640 plants, converted paper prod-
ucts are made in nearly 2,500 establishments.
Economic Characteristics of the Industry.

The paper and allied products industry, as measured
both by value added and by value of products manu-
factured during 1939, stood eleventh in the array by
size of the country’s industry groups, with a total
output valued at 2,020 billion dollars. Estimated
total investment in plant and equipment exceeds 1,500
billions, which gives an average of $1.34 of annual
output for each dollar of invested capital. Capital
investment is highest in relation to output in plants
making newsprint, which is a relatively low priced
product requiring a large investment in water-power
plant and forest reserves. Less capital is needed in
relation to output in the fabrication of paperboard.
While this is also a comparatively cheap commodity
to produce, it can be made in great volume with rel-
atively more simple and inexpensive equipment.

A heavy fixed investment is required to open a plant
or to expand an existing firm and the percentage of
net profit to net worth for paper manufacturers is
typically low. Although the initial investment in the
paper industry is large, the plant and equipment can
be utilized several years without requiring any other
significant capital expenditure. The final product is
not subject to radical style changes that necessitate
such expenditures. However, lack of frequent changes
in plant equipment accounts for many marginal pro-
ducers in the industry. Thus, changes in total costs
of production are largely a function of variation in such
direct costs as labor, raw material, and transportation.
Since direct costs are a predominant consideration, it
is natural that most plants should locate in small
towns where these costs tend to be lower.
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Once a plant has operated long enough and produced
enough units (tons of paper) to amortize its original
fixed investment, it is possible to close down and reopen
on very short notice when market conditions warrant.
This is not possible in industries such as steel, auto-
motive, and electrical appliances that require constantly
huge fixed investments and must meet periodic heavy
interest payments.

Trend Toward Larger Managerial Units.

Along with the industrial expansion during the past
40 years, there have also developed certain changes
in products, methods of distribution, and types of
business organizations. One tendency has been the
increase in size of the managerial unit. In 1872 indi-
vidual entrepreneurs and the partnership form of
ownership together accounted for over 80 percent of
the owners of pulp and paper mills.? However, in 1934,
96 percent of managerial control was accounted for by
the corporate form of business organization.

This growing trend toward more complete integra-
tion has been the result of consolidations and mergers
as well as the development of extensive holding compa-
nies. In 1933, according to the Federal Trade Com-
mission, one company controlled the manufacture and
sale of 80 percent of the newsprint sold on the Pacific
coast. The formation of these large units has been the
natural outgrowth of a desire to obtain economies of
large-scale organization. Huge, new forest reserves
opened in the South and West since 1920 have required
large expenditures in order for proper development to
take place. As the size of paper mills grew, the neces-
sary investment in them increased tremendously.

The process of vertical integration has moved for-
ward into the marketing process as well as backward
into the control of timberlands. In recent years the
number of manufacturers’ own sales branches in the
paper industry has increased appreciably, and according
to the 1939 Census of Wholesale Distribution, ap-
proximately 21 percent of paper manufacturers’ sales
were made through these branches, compared with
only 7 percent in 1935. About 40 percent of total
manufacturers’ sales are direct purchases by industrial
users, which use the paper in the course of their business
or convert it into products for resale, while 35 percent
are sales to independent paper merchants and limited-
funetion wholesalers.  Wallpaper is the only commodity
that is sold in any considerable quantities direct to
retailers.  From 85 to 90 percent of all newsprint paper
is sold on contract between the mill and publisher.
Geographical Location of Plants.

Current production of primary paper and paperboard
is approximately equally divided between self-contained
mills and nonintegrated mills, A self-contained mill is
one which produces part or all of its own pulp require-
ments and in many instances produces an excess guan-

2 L. T. Stevenson, ‘The Background and Economies of American Papermaking,”
1940.
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tity for sale. A nonintegrated paper mill depends
wholly upon pulp supplies produced by nonintegrated
pulp mills, imports, or pulp produced for sale by seclf-
contained pulp and paper mills. Between 90 and 95
percent of total current domestic wood pulp output is
produced by companies operating paper mills, the small
balance being provided by independent pulp plants.

The factors governing the choice of plant sites vary
between sclf-contained and nonintegrated paper mills.
Transportation costs of raw materials are a major item
in production costs, an average of four carloads of raw
materials being required to produce one carload of
paper. As a consequence, the optimum location for a
paper mill, other factors permitting, lies in balanced
transportation distance of the various raw materials
and chemicals to the mill, and of the principal markets
for the finished product from the mill. Depending
upon whether the mill is nonintegrated or self-contained,
and upon the unit value of paper produced, the optimum
combination of transportation factors and distances
may vary widely.

For a self-contained mill it is highly important that its
wood supply be close at hand, but the method of raw
material transportation is relatively unimportant so
long as the cost is kept at a minimum. In eontrast, the
nonintegrated mill is most favorably located with
reference to its materials if situated on a deep harbor
where water-borne shipments of pulp from foreign or
domestic sources can be delivered with no transship-
ment by rail, or where only low-cost rail hauls are
involved.

Another locational factor of great importance is the
kind and grade of paper made. The quantity and type
of labor required for the production of different kinds
of paper influences the percentage distribution which
direct costs, other than materials, bear to the total cost
of production. This may affect location relative to the
labor market. In thissame connection, in the manufac-
ture of higher grades of paper, raw material costs become
less important as other costs rise. This explains the
fact that many countries, such as England and France,
though distant from adequate wood supplies, are never-
theless of considerable importance in the manufacture
of certain high-grade papers.

Other factors besides transportation and labor which
influence plant locations are the existence of a large
~ water supply and in many cases the “quality’” of the
water, the certainty of a continued supply of raw
material, and the relation to suitable consuming markets
both as regards quality and quantity of consumption.

The pulp and primary paper industry is largely rural
with 63 percent of the mills being located in communi-
ties of less than 25,000 population. The industry
remains relatively concentrated in the New England and
Middle Atlantic States where it was originally founded.
In 1939 out of a total of 722 paper mills in the country
422 or nearly 60 percent were located in this northeastern
region,
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Table 1.—United States Production of Wood Pulp and Paper
and Paperboard, by Regions, 1930, 1935, and 1940

[Theusands of short tons)

Weod pulp Paper and paperboard

k= =3 o =3

EE £2

Region &= 2

- SE <4

1930 | 1935 | 1940 | £ g | 1930 | 1635 | 1940 | = g

£z g

A‘v (=23 :V =

— ~
Total ... . __ 4,630( 4,926} 88521 96|10, 169110, 479\14, 484} 42

Northeastern and Central

States____ ... ... 2,080 1,711} 2, 260 49! 6,305 6,078} 7.647| 422
Lake States. .. .| 1,077 893( 1,190 41| 2,400| 2,064] 2,607 -+9
Southern States___ . 658 1,284 3,563 4441 864| 1,415) 2,984! 4-245
Pacific States..__.__._ 815 1,038| 1,839 4126 600 022 1,246/ 4108

Source: U. 8. Department of Commerce (regional break-down computed by Bureau
of Foreign and Domestic Commerce, based upon Bureau of the Census incemplete
data by States).

Some specialization of product has developed in
various sections of the country. Newsprint preductien
is centered largely in Maine, New York, and Wash-
ington, while mills in Ohio, Pennsylvania, Massachu-
setts, and Michigan specialize in book papers. Tissue
paper is made largely in New York, Pennsylvania, and
Wisconsin, and the production of wrapping paper and
paperboard is mainly coneentrated in the Midwest and
Southern States. Kraft types of paperboard are pro-
duced largely in the South while other types, especially
those made wholly or in part from waste paper (such
as folding and set-up boxboard), are produced in the
North. Production on the west coast is predomi-
nantly of wrappings.

Growth of Industry Impressive.

Perhaps the most remarkable phenomenon that has
occurred in the pulp and paper industry has been its
outstanding growth in the past two decades. One-
quarter of all the pulp and nearly one-half of all the
paper produced in the world in 1939 was manufactured
in the United States.

Expansion in the domestic pulp industry has occurred
largely in recent years. As late as the decade from
1925-34, domestic annual output furnished only about
71 percent of total pulp supply, the balance coming
from imports. In the short space of the last 7 years
the total yearly output of United States pulp mills
has doubled and in 1941 and 1942 this output provided
about 89 percent of the total supply. This trend is
particularly outstanding when the large increase in
consumption is taken into account. The great expan-
sion in domestic production is in large measure attribut-
able to the development of a new technique for making
sulphate pulp from the resinous southern pine tree.
Until about 15 years ago this tree was considered
unsuited to pulping operations. However, the rel-
atively new process has made abundant supplies of
pulp available for the production of heavy wrapping
paper and container board. It also served to augment
the general trend toward conversion from various forms
of shipping containers made of other materials to less
expensive paperboard boxes and cartons.
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Pulp production has also shown a marked expansion
since 1925, especially in Washington and Oregon.
Natural advantages of this region include dense forests
of spruce, hemlock, and fir situated close to swiftly
flowing streams that provide abundant power. Consid-
cring the availability of water power and timber re-
sources, the Pacific Northwest has excellent facilities for
the manufacture of pulp and paper. Pulp production
in the Midwest Lake States has remained stable since
1920, but the percentage of total national output
accounted for by these States has fallen from about 80
percent to 37 percent in the past 20 years.

The growth in the paper industry approximately
parallels that of pulp, with the period of greatest
expansion coming since 1920. (See table 3.) The
increase in paper-making capacity was the result of new
and larger machines being employed rather than of any
great increase in the number of machines. Approxi-
mately 1,600 paper machines were in existence in 1940
compared with the 1,370 machines available for use in
paper mills in 1904, an increase of only 17 percent.
However, modern units producing a much wider sheet
at greatly increased speeds had raised annual paper-
making capacity from about 2,780,000 tons at the turn
of the century to 16,890,000 tons in 1940.

Chart 1 indicates the expansion that has taken place
in the production of the principal classifications of

Chart 1.—Production of Paper and Paperboard
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D0 42-4954

Sources: Data through 1940, U. S, Bureau of the Census; thereafter, U. 8. Bureau
of Foreign and Domestic Commerce.

paper since 1904. The production of all major classes
of paper except newsprint has approximately doubled
since 1931. The annual output of tissue paper has
risen about 165 percent in the past 10 years, while
paperboard manufactures have shown a gain of about
130 percent. The decline in domestic newsprint pro-
duction which has occurred since 1925 is largely the
result of increased Canadian imports. Large forest
reserves especially suited for ground-wood-pulp produc-
tion, abundant water power, and comparatively lower
wage levels give Canadian newsprint the advantage of a
lower production cost than is possible in the United
States. At the present time from 75 to 80 percent of all
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the newsprint consumed in this country comes from
Canada.

Pulp and Newsprint Imports Major Items in Foreign Trade.

Imports of wood pulp have shown a gradually in-
creasing trend since 1921, but the increase has not kept
pace with rising domestic production. (See table 2.)

Table 2.—Wood Pulp Supply and Demand, 1925-41

[Thousands of short tons]

Supply Demand
Year Prod G

roduc- ‘onsump-|

tion Imports | Total tion 1 D" Exports | Total
3,962 1, 664 5,626 5,588 38 5,626
4,395 1,731 6,126 6,092 34 6,126
4,313 1,676 5,989 5,957 32 5, 989
4, 511 1,755 6, 266 6,232 34 6, 266
4, 863 1,881 6, 744 6, 690 54 6, 744
4,630 1,830 6, 460 6,412 48 6, 460
4,409 1,597 6,006 5,953 53 6§, 006
3,760 1,482 5,242 5,194 48 5, 242
4,276 1,943 6, 219 6,140 79 6,219
4,436 1, 806 6, 242 6,099 143 6, 242
4, 926 1,933 6, 859 6, 687 172 6§, 859
5, 695 2,278 7,973 7,780 193 7,973
6,573 2,395 8, 068 8,645 323 8, 968
5,034 1,710 7,644 7,504 140 7,644
6, 993 2,027 9, 020 8, 880 140 9,020
8,852 1,225 10,077 9, 595 482 10,077

10, 600 @) () 10, 800 ® ®

10, 500 @ O] 11, 100 & ¢

1 Apparent consumption —equals production plus imports minus exports.
¢ FEstimated by the Bureau of Foreign and Domestic Commerce.
3 Figures are not available for publication.

Sources: U, 8. Department of Commerce, Bureau of the Census, and Bureau of
Foreign and Domestic Commerce; American Paper and Pulp Association; U. S.
Pulp Producers Association.

Thus, the ratio of total pulp supplied by foreign pro-
ducers to total consumption has decreased from about
28 percent to about 12 percent in the last 10 years.
Finland, Norway, Sweden, and Canada were the main
sources of pulp imports before the war.

Imports of wood pulp into the United States have
fluctuated between 1,500,000 and 2,400,000 short
tons over the past 15 years. Although domestic
production has nearly tripled in the same period and
domestic capacity was large enough to meet demands,
the European sources have continued to supply this
country largely because certain pulps, particularly the
unbleached grades, are of a very high quality and were
available at attractively low prices. American pulps
have been greatly improved over the years, and there
is a growing tendency to use these wherever possible.
However, for papers requiring special qualities, es-
pecially great strength, the foreign pulp has been
preferred.

The European trade has ceased, just as it did during
the previous conflict in 1917 and 1918, but a sub-
stantial amount is still received from Canada.

Approximately 85 percent of the total imports of
paper consists of newsprint coming largely from Canada.
Otherwise imports of paper compared to total domestic:
consumption are insignificant.

Prior to 1920, from 20 to 30 percent of United States
exports of paper and paper products went to Europe.
However, after that date an increasing percentage of
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total exports was shipped to Asia, Australia, and Far
Eastern regions. This change in the flow of United
States world paper trade can be largely attributed to a
dislocation of markets resulting from the war, when
these areas were cut off from their European sources.

Table 3.—Paper and Paperboard Supply and Demand, 1925-41

[Thousands of short tons}

Supply Demand
Year i o
Prtoi CuC | Imports | Total sumg&onl Exports | Total

1,492 10, 674 10, 578 96 10,674
1,893 @) 2 124 )

20036 | 12,038 | 11,016 122 12,038
2,198 12,601 12, 451 150 12,601
2,459 13, 599 13,402 197 13, 599
2,306 12,475 12,305 170 12,475
2001 | 11,473 | 11,343 130 11,473
1815|9813 9,723 90 9,813
1,823 | 11,013 | 10,900 104 11,013
2,240 | 11,426 | 11,293 133 11,426
2,424 12,903 12,758 145 12,903
2821 | 14797 | 14,653 144 14, 797
3,389 16,226 16, 040 186 16, 226
2,325 | 13,706 | 13,542 164 13, 706
2672 | 16182 | 15971 11 16,182
2, 802 17, 286 16,774 512 17, 286
(O] 4 19, 750 ) 4)

(O] O] 18, 400 ® ®

1 Apparent consumption—equals production plus imports minus exports.
2 Data are not available.

3 Estimated by the Bureau of Foreign and Domestic Commerce.

4 Figures are not available for publication.

Sources: U. S. Department of Commerce, Bureau of the Census and Bureau of
Foreign and Domestic Commerce; American Paper and Pulp Association; U. S.
Pulp Producers Association.

Foreign markets have never vepresented an impor-
tant segment of demand for papér or pulp produced in
this country, as may be seen from tables 2 and 3. In
1919, exports of paper, paperboard and converted
paper products amounted to 7 percent of domestic
output in terms of value, while in 1929 exports repre-
sented only about 2 percent and in 1939 only about
1% percent. The physical volume of exports, however,
has shown an upward trend, increasing from 124,000
short tons in 1920 to 170,000 short tons in 1930, and
512,000 short tons in 1940. Wood-pulp exports have
shown a similar trend, decreasing in relation to total
domestic production but increasing in export volume
in recent years, especiaily during 1941.

Under present war conditions, the American
Republics and some of the other United Nations
depend to a major degree upon United States and
Canada for imported pulp and paper supplies, whereas
in former years Europe was their principal source.

Influence of War on Operations.

In common with other industries, pulp, paper and
converted paper products have been placed under the
jurisdiction of the War Production Board and Office
of Price Administration. This control is to prevent
unneeessary maladjustments in inventories and prices,
to control critical materials, and to direct that essential
pulp and paper products are produced in sufficient
quantities.

In terms of plant facilities and capacity the pulp,
paper and converted products industry in the United
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States was better able to withstand the effects of war
on December 8, 1941 than when the country entered
the first World War in 1917. However, this fact is
partly offset by other considerations. Shortages of
certain vital materials such as rubber, which are now
apparent, did not threaten the industry in 1917 when
countries supplying these items were on friendly terms
with the Allies. The magnitude of our present war
effort far outstrips that of the first World War so that
shortages in labor, transportation, power, and other
critical materials are developing much sooner and to a
more marked degree. The present conflict promises to
be of longer duration. As a consequence, regulations
regarding pulp and paper manufacture have come much
earlier in World War II than in the previous war.

The first general action to affect the industry in
World War I came in January 1918, when an economy
drive to conserve fuel was inaugurated. The Paper
and Pulp section of the War Industries Board was
organized in June of 1918. Simplification and standard-
ization orders for wrapping and book papers as well as
a 50-percent restriction order against output of paper-
board and textbooks were issued in August and Sep-
tember of 1918. These controls were quickly lifted
from the industry following the Armistice, with the last
of the restrictions being canceled on December 18, 1918,

In contrast, Government controls affecting pulp and
paper operations were inaugurated in the early stages
of this war. In fact, chlorine supplies available to the
industry were restricted prior to Pear]l Harbor. General
Order M-93 placing rigid restrictions on the pulp
industry by providing for a system of pulp allocations
was issued on March 14, 1942, Standardization and
simplification practices were initiated on July 4, by
Limitation Order L~120 which limited the manufacture
of certain fine papers to specified grades, sizes, weights,
and colors. Thus, in the short space of 8 months
individual producers were subjected to regulations that
were not applied until nearly a year and a half after
the declaration of war in 1917.

Certain characteristics of the industry have brought
forth the same problems in both periods of conflict.
These problems clearly indicate why Government in-
tervention in the form of control orders on operations
have been necessary and why additional orders provid-
ing for curtailment and concentration of production are
mn prospect. Paper production depends on adequate
transportation facilities. TLogs must be transported
from forests to pulp mills; 80 percent of all domestically
produced pulpwood goes part of the way to mills by
motor truck. Paper mills not integrated with pulp plants
sometimes use pulp produced many hundreds of miles
away. The paper may then be shipped to plants for
conversion into a myriad of paper products. Finally,
a substantial portion of the paper and paper products
must be distributed to wholesale and retail outlets, In
the aggregate, considerable cross-hauling has been
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evident—a practice not economic i1 time of war. Rail,
water, and motor transportation are all utilized and a
shortage or need for conservation of these facilities calls
for adjustment in pulp and paper operations.

Labor shortages also affect the industry. The
Pacific Northwest, an important source of wood pulp,
has already experienced serious difficulty in obtaining
woods labor. The shipbuilding and other new war in-
dustries in this region have attracted workers by offer-
ing higher rates of pay. In other parts of the country
the labor situation shows signs of becoming grave.
Labor is the most important single factor causing cur-
rent Government orders controlling operations within
the industry. It promises to be the primary reason,
direct or indirect, for further action in curtailment and
concentration of production and limitation of uses of
products.

Complicated machinery, critical metals, chemicals
and other materials are required for the manufacture
of paper, and maintenance costs are high. The mechan-
ized character of the industry and the large investment
in fixed capital necessary have already been pointed
out. The extensive use of water and chemicals in the
manufacturing process demand a generous use of cor-
rosion-resistant metals. Large copper screens (Four-
drinier and cylinder wires) are an essential part of every
paper-making machine. Their average life on Four-
drinier machines is less than 1 month.

These operating problems and shortages of trans-
portation, manpower, and equipment are common to
the industry today just as they were in 1917-18.

Characteristics of Paper Demand.

The all-time peak in paper demand was reached in
1941. That year was also the peak year for the output
of goods for the peacetime economy, and it is this factor
which largely accounts for the unprecedented con-
sumption of paper. Paper is a complementary prod-
uct, and as such has a relatively inelastic demand fol-
lowing closely the general demand forces in the entire
economy. Its function is largely one of facilitating or
aiding in the final using up of other goods and services.
The bulk of practically all paper and paper products
satisfies indirect rather than direct wants. As indi-
viduals we desire clothes, furniture, and other consum-
er’s goods wrapped or packaged in paper, but we care
little for the paper itself, except as it adds to the at-
tractiveness of the product. We realize that when we
make a purchase the article must be tabulated on an
order book, placed in a carton, wrapped with heavy
paper, and even paid for with paper money, but still
there is little direct demand for paper itself.

These demand characteristics explain why paper
consumption is not influenced significantly by its price.
Although paper prices have fluctuated rather widely
over recent years, there have been no corresponding
changes in paper consumption. The demand for paper
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Chart 2.—Wholesale Prices of Paper and Pulp and All

Commodities
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has shown a steadily rising trend, interrupted only by
certain years of recession in general business activity.
Paper prices during the past 30 years have been subject
to wide fluctuations, with the Bureau of Labor Statis-
tics index of paper and pulp prices (see chart 2) reaching
its highest point of over 180 (1926=100) in 1920. This
compares with a general downward trend since that
year. From 1916 to 1920, paper prices skyrocketed as
raw materials, such as wood pulp, rags, and chemicals,
which had formerly been imported in substantial quan-
tities from northern European countries, suddenly
became scarce.

During the present conflict, while pulp and paper
prices have shown some tendency to rise, there has been
no drastic upsurge such as occurred during World War L.
This is due to several factors. The industry today is
much less dependent on foreign sources for raw mate-
rials and paper-making capacity has greatly expanded
since 1920. Price ceilings, voluntary at first but now
enforced by the Office of Price Administration, have also
prevented increases.

These characteristic features of paper demand are also
quite significant from the standpoint of its essentiality
during wartime when the industry faces certain restric-
tions. The decline in output of consumers’ goods will
naturally tend to decrease the consumption of such
items as wrapping paper and paperboard, and it now
appears doubtful that production of war materials will
equalize the loss. Packaging in larger containers and
reducing wrappings to a minimum can further decrease
paper consumption. At present a multitude of sizes,
weights, colors, and other‘frills” are used to increase the
advertising appeal of paper, and these could be cut to a
few relatively simple and standardized grades. Even a
sharp reduction in the quantity of newsprint available
would not interfere appreciably with the primary func-
tion of the newspaper—that of imparting basic news
to the public.

Thus, it would appear from the nature of paper
demand that its essentiality in wartime can be measured
only by its end-use applications taken in relation to the
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degree of conservation in labor, transportation, power,
and critical materials considered necessary to win the
war. No specific formula for curtailment or restriction
appears to apply to the primary paper itself. It cannot
be denied that paper is vitally essential in many of its
uses, but in many other uses it is employed largely as a
medium of advertising or decoration.

During wartime the most important application of
paper is in the manufacture of war material. For
example, 1t is used in the production and packaging of
shells and cartridges. Food and clothing for the armed
forces must be properly packaged in cartons for ship-
ment to combat areas. Various types of writing and
specialized papers are essential for carrying orders,
maps, photographs, and blueprints utilized in the ad-
ministration of war. Generally speaking, paper and
paperboard manufactured for military requirements
could easily be adapted to civilian needs, and vice
versa. Thus, control over distribution is relatively as
important as regulation of output in order to meet first
military needs, and secondly, essential civilian require-
ments.

The Paper Situation in Recent Months.

Around the first part of 1941 there was persistent
talk of shortages developing in various goods or mate-
rials. Paper or paperboard was no exception. Thus,
speculative purchasing was superimposed upon the
legitimate larger demand caused by the rise in industrial
and general economic activity due to defense spending.

As aresult, orders received by paper mills skyrocketed
in March 1941 and continued at high levels for several
months. During this period the demand for paper-
board also increased sharply, but in order to utilize
fully the capacity of the board mills, there was need for
vast quantities of old papers, especially old newspapers,
which constitute about 60 percent of the fibrous raw
material used by paperboard mills. (See table 4, which

Table 4.—Fiber Consumption in Paper and Paperboard

[Thousands of short tons]

Item 1929 1939 19411 10421t

Total fiber consumption..______.._ .. ____ 11,574 14,176 18,575 18,000

Wood pulp_._______ , 28¢ 2 8,650 10, 800 11, 100

Manila stock 3. 64 ® €]

Rags ... .._.. 468 550 550

Waste paper... 4,366 6, 500 5,700

Straw___ .. 513 575 500

Other fiber ______________________._. 115 150 150

1 Estimated.

2 Does not include non-paper-making wood pulp consumption.

3 Includes rope, jute, bagging, etc.

4 Dllle to war requirements for cordage, the use of manila fibers for paper has been
curtailed.

¢ Includes cotton and similar fibers.

8 Not reported.

Source: U. 8. Department of Commerce—1929 and 1939, Bureau cf the Census; 1941
and 1942, Bureau of Foreign and Domestic Commuerce.

shows the large quantity of waste paper and other
fibrous materials in addition to wood pulp, which are
used in the production of paper and paperboard.)

Both the privately financed and the Government
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salvage programs asked public cooperation in collecting
paper. Aided by the cooperation of the schools and
various agencies, increasing quantities began to pour
into dealers’ yards for sorting and shipping to paper-
board mills. So successful was this program that not
alone were the board mills able to step up operations to
capacity but by the spring of 1942, when demand for
board commenced to sag, large wastepaper surpluses
accumulated.

This collection program quite innocently further
stimulated the rumors of a paper shortage, chiefly
because the raw material—waste paper—was confused
with paper, the manufactured product. Thus, as the
public and merchants became conservation conscious,
there was a tendency to use less paper, yet at the same
time the trend to ‘“‘stock-up’’ continued.

In the meantime, the paper industry brought into
operation idle plants and machines, with the result
that by October 1941 paper output exceeded orders.
For several months during the latter part of 1941 and
the early part of 1942, paper output in the United
States was the highest ever recorded, running over
100 percent of estimated 6-day three-shift capacity.
Beginning about April 1942 the situation which existed
from March 1941 to March 1942 reversed itself[with
new orders placed at mills steadily decreasing to a low
point of around 60 to 70 percent of capacity in June
and July. Thus, both paper and paperboard mills

Chart 3.~—Wholesalers’ Sales and Inventories of Paper and
Paper Products, Without Adjustment for Seasonal
Variations
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were able to reduce the backlog of unfilled orders
accumulated during the months of peak buying and as
a consequence production also dropped from around
100 percent of capacity in April to around 70 percent
in July.

This downward trend was largely due to the conver-
sion of many consumer-goods industries to war products
and the heavy inventories accumulated in the ware-
houses of most consumers and distributors. (See
chart 3 which shows the trend in wholesalers’
inventories.)



December 1942

Current Developments.

Following the low points in both demand and pro-
duction reached in July, which were in part seasonal,
a moderate recovery took place in August and Septem-
ber. However, October witnessed a sudden sharp rise
in new orders up to around 90 to 100 percent of ca-
pacity. 'This rise was brought about by a combination
of factors such as increased needs for direct and in-
direct war purposes, speculative purchasing caused by
expectations of WPB action on curtailment of pro-
duction, gradual dwindling of large inventories of con-
sumers accumulated over the previous several months,
and a general seasonal pick-up. By the end of October
production of paper (exclusive of paperboard or news-
print) increased to over 90 percent of capacity (about
9 percent above September) and for paperboard about
85 percent of capacity (about 13 percent over Septem-
ber), both on a tonnage basis.

The first step in the curtailment of paper and paper-
board production in North America and the use of
paper products was taken the last day of October by
what is now commonly referred to as “the paper freeze
order.”

Production of all papers and paperboards (except a
few designated building boards and specialty products)
in the United States is limited each month, beginning
with November, to an amount not in excess of the
monthly average production of individual mills for
the 6-month period, April to September, inclusive.
Similar action in Canada froze the production of news-
print and magazine paper at the same 6-month average
level.

This action was taken simultancously by the War
Production Board under General Conservation Order
M-241, and Canada’s Wartime Prices and Trade
Board under orders A—454 and A-455, eflective No-
vember 1, 1942, Officials of both the War Production
Board and the Wartime Prices and Trade Board an-
ticipate further curtailment in paper and paperboard
production in the near {uture.

Regarding these orders the United States War Pro-
duction Board stated in part: ‘The immediate frecze
of production is the first step toward a balanced pro-
gram of further reduction and concentration of the
industry on an international basis. The ultimate ob-
ject is to reduce the production of paper products down
to an essential level, and thereby to release for war
purposes, labor, power, transpertation and materials.”

Other significant features of the United States
“freeze order’” were: Restrictions on distributors’ and
consumers’ inventories to a 90-day maximum; no
mills to resume operations which were not in operation
since August 1, 1942; and the option for companies
operating more than one mill to submit proposals to
the War Production Board for combining production
quotas. This latter point is especially interesting
since it offers considerable possibilities for the adoption

495973—42-——3
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of efficient plans for “voluntary concentration” being
submitted by industry for consideration of the War
Production Board.

In addition to the paper-freeze order discussed above,
other far-reaching Government orders have been issued
in recent wecks. General Preference Order M-251
authorizes the War Production Board to control the
Nation’s pulpwood supplies whenever need arises in
any area; OPA Order M. P, R. 257 placed ceiling prices
on pulpwood in the Lake States; WPB Limitation
Order 1209 places closer control over copper wires
for Fourdrinier and cylinder machines; while ODT
Order 21 requires certificates of necessity for trucks
hauling pulpwood, pulp, paper, or other commodities
after November 15. Revision of 1.-120 increases the
effectiveness of the standardization and simplification
program for a group of fine papers. Last, but not
least, the new Controlled Materials Plan (C. M. P.)
may eventually play a very important role in the
operations of the industry, although it is yet too early
to indicate any details of its probable effects.

Pacific Northwest Problem.

The situation which has developed in the pulp and
paper industry in the Pacific Northwest area is perhaps
a forerunner of similar difficulties liable to be encoun-
tered in other producing arcas. During the summer
months labor shortages were handicapping woods
operations while at the same time demands for logs
by the sawmills were increasing. Lumber was desig-
nated as a critical material, thereby justifying the saw-
mills in seeking priorities on available log supplies.
During this period pulpwood inventeries at pulp mills
were dwindling to a point where the production of
high alpha, dissolving and other essential pulp grades
was seriously threatened. C &

The situation became acute following action by
British Columbia on September 1, restricting the ex-
portation to the United States of western hemlock and
certain other species of logs commoniy used by pulp
mills. Following temporary and voluntary measures
to ease the situation, the War Production Board issued
pulpwood Order M-251, effective October 26, 1942.
This order was immediately followed by issuance of
Schedule 1 to M-251 which declared the Puget Sound
area a ‘““critical pulpwood area’; defined the area and
the types of pulpwood termed ““critical’”’; and froze the
puipwood inventories of mills in the area.

Under M-251 pulpwood was withheld from three
pulp mills in the Puget Sound area and reduced alloca-
tions of logs were granted to the remaining Puget
Scund mills. This resulted in a concentration of
production in the area, thereby providing sufficient log
inventories for the mills manufacturing high-alpha,
dissolving and other essential pulps.

Due to the similarity of factors operating in the adja-
cent Columbia-Willamette area it appeared advisable
for the War Production Board to take some action
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before the situation in that area reached dangerous pro-
portions. Consequently, Schedule 2 to order M-251
was issued. Schedule 2 declares the Columbia-Willa-
mette area ‘“critical,” defines the area and types of
pulpwood termed ‘“critical” and provides for the allo-
cation of pulpwood in this area where and if the War
Production Board determines that such allocations are
needed.

To compensate for the reduced west coast production
of paper-making pulps, part of which was formerly
shipped to eastern paper mills, the War Production
Board through application of the wood pulp allocation
order M-93, has found it desirable to direct numerous
changes in the distribution of pulp to consumers and, in
particular, to withhold wesf, coast paper-making pulps
for use of west coast paper mills and to meet Lend-Lease
and export commitments. The only pulp currently
moving East will consist of high-alpha and dissolving
pulps which are consumed largely in the rayon industry
and in the nitrating plants for ordnance purposes.
Outlook for Future.

For November, and future months, production of
paper cannot exceed 87 percent of capacity, and for
paperboard not more than 78 percent, which were the
relative average monthly operating ratios for the
industry in the base 6-month freeze period as reported
by trade associations. However, since some mills,
especially in the paperboard industry, were shut down
in August, September, and October (and according to
the freeze order cannot again reswne production) the
actual “future capacity” of the industry will be less
than cited unless additional exemptions to the order
are issued.

Public announcements of the War Production Board
indicated that an over-all plan for the integration of the
pulp and paper industries of Canada, Newfoundland,
and the United States will soon be applied. Such 2
plan will undoubtedly encompass curtailment and con-
centration in specific types ol pulp and paper pro-
duction and limitation orders on production or consump-
tion of specified end products such as boxes of certain
types, newspapers, Imagazines, wrapping papers for
civilian uses, and a multitude of others. One of the
first orders on paper end products (General Limitation
Order 1-177), issued November 13, 1942, restricted
production of wallpaper in the 1942-43 season to not
more than 50 percent of the 1941-42 season, limited
the number of patterns to be produced, and laid down
other specified restrictions.

The chairman of the War Production Board o1
November 19 disclosed at a press conference that
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Table 5.—Production and Apparent Consumption of Wood
Pulp and Paper and Paperboard, 1937, 1939, 1941, and 1942

[Thousands of short tons]

Item 1937 1939 19411 19421
PRODUCTION
Woodpulp. o oo oo 6, 573 6,993 10,000 10, 500
Paper and paperboard._ ... 12,837 13, 510 17,225 16,100
Newsprint__.____.__.... 976 954 1,000 950
Groundwood printing._. 518 540 650 550
Book paper. _._...._.... 1,510 1,535 2,000 1, 800
‘Writing paper___._____. 578 595 700 700
Wrapping paper-. ... - 2,053 2,239 2,700 2, 650
Tissue paper.... .. N 540 666 a75 950
Absorbent paper 138 122 100 100
Building paper. 608 659 750 750
Paperboard.. 5,802 6,108 8, 250 7,550
Other paper 114 95 100 100
APPARENT CONSUMPTION 2
Wood pulp. oo 8,645 8, 880 10, 800 11,100
Paper and paperboard.________.._...____ 15,798 15,930 19, 750 18,400

1 Estimated. X A . . .
2 Apparent consumption equals production plus imports minus exports; no adjust-
ment for stocks.

Source: U, &, Departinent of Commerce—production, 1937 and 1939, Burcau of the
Census; other data, Burcau of Foreign and Domestic Commerce.

production of paper may be curtailed anywhere from 50
percent of recent output for one type to an expansion of
5 percent for another type. In this coanection it is
interesting to observe the experiences of Great Britain.
Restrictions in England.

It is estimated that ageregate consumption of paper
and paperboard in England has been reduced to around
40 percent of pre-war levels, while in the case of news
bulletins, magazines or similar periodicals, the most
recent order restricts consumption to 6% percent of the
pre-war. Newspapers are limited to 15 perceat of
pre-war cousumption. These figures indicate the
degree of curtailment which is possible under “all-out”
war conditions.

However, conditions in the United States cannot be
likened exactly to those in the United Kingdom. The
British paper industry depends in large measure upon
imported raw material requiring ocean shipping space,
whereas in this country we are practically self-sufficient
and the relative need for curtzilment and restriction
in use is not strictly comparable.

On the other hand, the present rapid expansion in
development of new uses of paper as substitutes for
critical materials will require that careful consideration
be given to the degree of aggregate curtailment of
pulp and paper production. Such developments, more-
over, are likely eventually to bring more rigid controls
on nonessential civilian uses of paper than might other-
wise be necessary. The outlook for pulp and paper
supplies definitely calls for immediate conservation in
the use of all types of paper and paperboard even though
no acute shortages appear imminent.
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Residential Vacancies in Wartime
United States

By Keith W. Johnson

HE PROPORTION of dwelling units vacant serves

to indicate certain general relationships between
supply and demand in the housing market. It also
throws light on some of the regional housing problems
which are arising during the present period of extensive
labor migration. This article discusses the general
trends of urban vacancy rates in the United States for
recent years, as measured by newly developed data
published here for the first time. While figures of
comparable scope are not available for years earlier
than 1930, a review of the housing situation and of
vacancy trends during and after the last war lends
perspective to the present picture.
The Housing Situation and World War I.

Twenty-five years ago, war production attracted
workers to the larger cities of the United States.
Rising money incomes cnabled these workers to bid
against one another for a supply of housing that could
not immediately be increased in proportion to demand.
Hence, a larger percentage of houses and apartments
was occupied and the percentage vacant decreased
sharply. At the conclusion of hostilities in 1918,

Chart 1.—Percent of Urban Dwelling Units Vacant on
January 1 Each Year

PERCENT
10
8 %\
-]
4
2
@ DATA ARE FOR MARCH 1.
1 ! L ! 1 [ ] 1 !

(o]
‘1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 Is;zl 1942

42-493

Source: U. 8. Department of Commerce.

residential building was at low ebb, and vacant dwelling
units were scarce until several years after the war.
Though new construction increased to boom proportions
in the middle 1920’s, a sufficiency of housing could not be
created immediately. The building industry was unable
to produce enough new dweclling units per year to add
more than a few percent to the existing housing supply.

1t Prepared under the general supervision of 8. Morris Livingston and with very
considerable aid from Alma H. Vallin and Dorothy 8. Coleman.

Eventually, however, the needed housing units were
built. By thelatter part of the 1920 decade considerakble
overbuilding had taken place.
I_I)f)using Utilization During Depression and Recovery.
Table 1 and chart 1 indicate that by 1930 a surplus of
dwelling units existed, for the urban vacancy rate was
relatively high. Urban residential construction virtu-
ally ceased in the next few years, but the urban vacancy
rate rose still higher and reached a peak in 1933. At the
saine time, a definite though not precisely known
decrease took place in the number of vacant dwellings
on farms, for thousands of city families migrated away
from the centers of unemployment in our large cities
and sought to obtain at least a subsistence from agricul-
ture. The proportion of urban dwelling units vacant
was also increased by the fact that many of those fam-
ilies who remained in cities doubled up with other fam-
ilies when they could not afford to live in a house or
apartment of their own. Although the population still
increased, new family formation and particularly new
household formation declined, with the result that the
demand for housing was slack.

Table t.—Percent of Urban Dwelling Units Vacant, as of
January 1, 193042 !

Perce?t Percent

vacant for vacant

January 1— sale or January 1— for sale or

rent rent

6.6 4.3
7.3 4.2
8.0 4.2
8.0 4.2
7.5 3.7
5.9 22,8
4.8

1 Data are based on trends obtained from weighted averages of vacancy rates for
individual cities, using figures resulting from interpolation for periods in which
vacancy surveys of a city had not been made. The surveys used were those made for
the National Housing Agency by the Work Projects Administration for several
hundred cities for 1940-42 and surveys sponsored locally for about 50 cities for 1930-40
(see footnote 2 of this article). Dwelling units under constructicn are omitted. The
fizures are adjusted to allow for the less fluctuating vacancy rates characteristie of the
stnaller cities not eovered by the basic data. The trends are adjusted to the level of
the 1940 Census of Housing. After allowance for dwelling units vacant but not for
sale or rent, the 1930 figure agrees with that indicated in M. H. Naigles, ‘“Housing
and the Increase in Population,” p. 12. The 1934 figure agrees substantially with
that of the Real Property Inventory. The 1933 figure was adjusted downward 0.1
and the 1937 figure upward 0.1, after which the vacancy scries yielded a reasonable
series of annual inereases in the number of occupied houscholds (the number of occu-
pied households is obtained from the total number of dwelling units by subtracting the
proportion of the latter that are vacant).

2 Figure for March 1.

As table 1 indicates, economic recovery following
1933 reversed the trends of the previous 3 years.
Urban housing was in greater demand and, in spite of
an increase in new construction, the urban vacancy
rate fell rapidly until 1937. Vacancies on farms in-
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creased somewhat during this period, 1933 to 1937.
From 1937 to 1940 the general occupancy and vacancy
picture remained unchanged, since new construction
kept pace with new demand.

Sharp Wartime Decrease in Urban Vacancies.

With the inauguration of the defense program in
1940, wartime housing conditions began to develop.
The urban vacancy rate declined, as table 2 shows, and
is now at the lowest level in two decades. For cities
of 25,000 or more population, the proportion of dwelling
units vacant declined from 4.6 percent in April 1940 to
2.4 percent in mid-1942. For cities of over 500,000
population (except New Yerk) the decrease was even
greater, from 4.6 percent to 1.8 percent. As succes-
sively smaller and smaller cities are examined, less pro-
nounced decreases are found. This is the result of the
generally greater concentration of war production in
larger than in smaller cities.  New York City, however,
enjoyed a lesser stimulus in proportion to its size than
most other larger cities.

Table 2.—~Percent of Urban Dwelling Units Vacant, by Size
of City, 1940-421

1941 1942
1940, Sept
Size of city April . eptem- R
census J;;;'f May- her- J;IQU: May- .
April August D(i)('gll- April August?
5,000,000 or overd_________ 73 I 5.8 (... 5.6
500,000 to 5,000,000__._____. 4.6 3.0 2.4 1.9 1.8 1.8
10C,000 to 500,000 ______ 1.1 3.0 2.6 2.3 2.0 17
25,000 to 100,000 (approxi-
mate) . oo 3.6 2.8 2.5 2.2 2.0 1.9
Al cities over 25,000. - 4.6 3.4 3.0 2.7 2.5 2.4
2,500 10 25,000 ... 3.5 .. [ I N R
Total urban (ap-
proximate) __...__ 4.2 3.5 3.2 2.9 2.8 2.7

1 The April 1940 figures are based on the Census of Housing. The other fizures
are weighted averages of vacancy rates for individual eities, using figures obtained by
interpolation for periods in which vacaney surveys of a city had not been made,
The surveys used were those made for the National Housing Ageney by the Work
Projects Administration. Dwelling units under constriction are omitted. The
figures are adjusted to allow for the probable rates in areas or cities not covered. Sur-
veys covered all 13 of the cities of 500,000 to 5,000.000, and 74 out of the 78 citics of
100,000 to 500,000 population. Surveys covered 178 out of the 320 cities of 25,000 to
100,000 population and vacancy trends for 59 more were estimated from the surveys of
the large cities in the metrepolitan areas to which these 59 cities belonged.

? Preliminary. 4 ML ]

3 New York City. The 1941 figure is based on trends for Brooklyn, Queens, and
Richmond horoughs, the 1942 figure, on trends for Brooklyn and Queens.

The distribution of vacancy rates by size of city was
altered somewhat between 1940 and 1942. The very
small cities on the one hand and New York City on the
other hand still have higher than average vacancy
levels. In the cities between these two extremes,
recent trends show greater decreases in vacancy among
large than among small cities. These trends have
obliterated the ecarlier tendency for vacancy levels to
be lower for successively smaller and smaller cities.
The cities that have received the great bulk of wartime
migration, whether large or small, now all tend to have
much the same near-rock-bottom level of vacancies.

Table 3 indicates the available data on reeent trends
in vacancy rates for individual cities of over 100,000
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population.? From 1940 to early or mid-1942, the
vacancy rate fell markedly in every city of over 175,000
population, as well as in three-fourths of all cities of
from 100,000 to 175,000 population. In only 5 out of
88 cities of over 100,000 population did the vacancy
rate rise above the 1940 figure.®> By the middle of 1942,
about 6,000,000 people lived in cities having a vacancy
rate of under 1 percent, while approximately 30,000,000
lived in cities having under 2 percent vacancy.

Recent Vacancy Trends Reflect Migration and Income.

During the period 1940-42, increased employment in
war-production centers not only stimulated migration
to large cities but also increased the total number of
home seekers as well as their purchasing power. The
formation of new families, which had already increased
greatly during the latter half of the 1230 decade, reached
a peak during the period of rapid expansion in war
production. Hence, many once-vacant dwelling units
as well as thousands of newly built units, became occu-
pied. Many more thousands of homes could have been
used in war-production areas.

Notwithstanding vacancy rates that are now low,
there are certain respeets in which the unsatisfactory
housing conditions characteristic of deep depression
are duplicated during the present war. Thus despite
war prosperity, thousands of families have had to
double up with other familics and an increasing number
of families have been forced to resort to living in trail-
crs, tents, shacks, and other makeshift dwellings. In
the urban housing market the difference between war-
time prosperity and peacetime depression is that during
a depression we have sufficient housing but cannot
afford to usc all of it while during a war we can pay
for more housing than we can obtain. Thus, para-
doxically, in either case a considerable proportion of the
population is inadequately housed.

A Lower Limit to Vacancy Rates.

Many of the low-vacancy rates in American cities
suggest that what is usually considered a normal ratio
between housing supply and the number of families
sceking housing is at present far from being maintained.
The vacaney rate need not drop to zero in order for con-
gestion and doubling up to reach unbearable propor-
tions. Furthermore, the mere existence of a few unoc-
cupied dwelling units does not prove the existence of a
surplus of housing.

2 The 191¢ Census of Housing gives vacancy rates for April 1940 for all cities of 2,500
Orqc‘);lzrix‘crl(ls of vacaney rates for numerous individual cities from 1928 to 1940 were
published in the following reports by 8. B. Barber: ““Urban Residential Vacancies
1930-33,” Survey of Current Business, August 1933; ““Residential Vacancy Surveys,
1928-39"" (Burcau of Foreign and Domestic Commerce, May 1940); “Trends in Resi-
dential Vacancy, 193840 (Business Information Service, Burcau of Foreign and
Domestie Commerce.)

Vacaney rates for several hundred individual cities from 1940 to 1942 were reported
in Work Projects Adminisiration memoranda. On August 31, 1942, this work was
transferred to the Bureau of the Census, which now releases cccupancy and vacancy
data in its *‘Current Surveys” (Series HO and HV).

3 W. P. A, surveys were not made in  Yonkers, N. Y., Seranton, Pa., Canton, Ohio,
or Miami, Fla.
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Newly constructed units frequently are vacant for a
time before being occupied. Dwelling units that are
either substandard, unfit for habitation, or too expen-
sive for most families may remain vacant in spite of
local housing shortages. Other vacancies may occur
because available houses are of unsuitable size, arrange-
ment, or, especially since gasoline and tire rationing,
poor location. Finally, some vacancies are the result
of normal turn-over of tenants.

All of these factors suggest that the minimum

Table 3.—Percent of Dwelling Units Vacant f

tolerable vacaacy rate must be appreciably above zero.
The exact level of this minimum would vary from city
to city and would tend to be higher in larger cities. It
is perhaps in the vicinity of 0.5 to 0.8 percent vacancy
in most cities of over 100,000 population. In the light
of these considerations, it would appear that the vacancy
rates indicated in table 3 for many Amecrican cities are
already at or near rock bottom.

The greatest need for rent control has been found in
those cities having the greatest scarcity of housing as

or Cities of Over 100,000 Population, 1940-42 1!

1940 1941 1942

City
Apr. |May-|Sept.~ | Jan.~{May~| Sept.-| Jan.~| May-
census | Aug. | Dec. | Apr. { Aug. | Dee. | Apr. | Aug.

NEW ENGLAND

Massachusetts:
Boston (and Brookline).. 6.5 3.1
Cambridge .. _._...___._ 4.4 22.4
Fall River..__..._.__..._ 1.4 1.0
Towell ... . __ 2.5 3.3
New Bedferd...._.._.... 2.9 1.6
Somerville.._ ... 3.6 220
Springfield___.__________ 4.5 | 0.8 ..
Worcester.___.____._____ 2.1 Lo
Connecticut:
Bridgeport.. ... .. .. __ 2.1 ... .7
Hartford.. 1.8 [ ... .6 .
New Haven...._ P 3.5 e LY. 1.1
Rhode Island:
Providence..._....._._.. 3.1 PSR U AR LO .. 1.0

MIDDLE ATLANTIC
New York:
Albany_.
Buflalo__ .-
New Yor -
Rochester_ -

SR )

Elizabeth, area t.________
Jersey City (and Bay-
onne).
Noewark. ... ocoooo ...
Paterson, area $.
Trenton.___.._._____.__.
Pennsylvania:
Brie. .. ... ...
Philadelphia_.
Pitisburgh . .
Reading.
Seranton._ ____.____.__..
EAST NORTH CENTRAL
Ohio:
Akron, area ®.
Canton.___
Cincinnati
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Youngstown____._._.____
Indiana:
Fort Wayne.___._..__.__
Gary (and Hammond) __
Indianapolis. .. ..._.___
South Bend . _...________
Illinois:
Chicago. - coooimeeaee
Peoria. ... __
Michigan:
Detroit_.
Flint ... ..
Grand Rapids___._______
Wisconsin: Milwaukee. ...

WEST NORTH CENTRAL
Minnesota:

Duluth. ...

Minneapolis -

St. Paal oo
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1940 1941 1942
City
Apr. May-i Sept.-| Jan.~|May-| Sept.~ | Jan.~|May-
census | Aug, | Dee. | Apr. | Aug. | Dec. | Apr. | Aug.
|

WEST NORTH CENTRAL— i

eontinued
Towa: Des Moines..._.... 3.2 o] .l 33 29 L4
Nebraska: Omaha.._.___ .. 54 [0 DU 35 el 39 oo
Missouri:

St Louls. ... ... ... 6.5 0 | oo 53 ... 2.0 ... 1.1

Kansas City .. .__.__.__. 300 I I 4.0 ... 4.8} 4.6 2.9
Kansas:

Kansas City . .~ 3.1 261 2.5 2.4

Wichita _..._......_ ... 4.4 20 2.0 2.0

SOUTH ATLANTIC
Maryland: Baltimore ... 3T 2.7 ... 9 .8 1.4
District  of Celumbia:

Waghington____________. Bod v e $2.0 |._.__. 88 (. ... 7
Delaware: Wilmington. 2.6 || 1.7 ... 1.1 [ U
Virginia:

Norfolk. .. _._______.. 3.
Richmond_____________ 2.
North Carclina: Charlotte. 1.
Georgia: Atlanta. . ____.__. 3.
Florida:
Jacksonville. ___.__ 3.3
Miami_______._.__ 10.5
Tampa. oo 4.0
EAST SOUTII CENTRAL
Kentucky: Louisville.._.. 4.3 ... 3.0 oo Lo .. 1.3
Tennessee:
Chattanooga 2.6 | b .6 .7
Knoxville..___ . 3.2 b 1.4 L
Memphis__ ... .. P S R F B 22| 18 .8
Nashville ________. . 3.4t 29 o 3.1 1.9 joomes
Alabama: Birmingham_.__ 2.4 . . 2.2 0. L7 . 1.6 ...

WEST SOUTII CENTRAL
Louisiana: New Orleans... F 1 T S SRS PN 1.4 | ... .4
Oklahcma:

Oklahoma City ... __ iy A P D I N, 541 671 ...
Talsa___.___ ... 5.9 |l 2.4 2.2 ...
Texas:
Dallas_ .. ________._____ 5. 291 291 ...
Fort Worth_ 5. 2.3 21 1.1
Houston ______ 5. 3.7 3.3 2.0
San Antonio 5. L1 L1
MOUNTAIN
Colorado: Denver.______._ ) U DU I PSSR IS SO 3.8 1.5
Utah: Salt Lake City.- ... b5 S IR U SR RSO 1.8 2| ...
PACIFIC
‘Washington:
Seattle. ... .. ... __ S8 foooclo 1830 2.8 ... . L1
Spokane.__.__. 6. 5.3 ..o 5.0
Tacoma...______ 4. e 220 oo
Oregon: Portland 5. LY |- 1.2
California:
Leng Beach .o .. 9.0
Los Angeles, area s ____ 6.4
Oakland..___.___ R 3.9
Sacramento. . .__ . 4.5
San Dicgo, area $ R 6.3
San Francisco__.______ 6.9

t Data for April 1940 are from the Census of Housing. The other figures are hased on surveys made for the National Housing Agency by the Work Projects Adminis-

tratton, with some alterations and recaleulations as indicated by footnotes. Dwelling
2 Calculated from trends for northern suburbs of Boston.

units under construction are omitted.

3 Caleulated from trends for Brooklvn, Quecns, and Richmond boroughs. Manhattan and Bronx boroughs were not surveyed.

4 Caleulated from trends for Brooklyn and Queens boroughs.

5 Includes data for surrounding suburbs as deseribed in the original source.
6 Hstimated units under construction omitted.

7 South Bend area.
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indicated by vacancy rates. Housing scarcity, of course,
produces a seller’s market, in which landlords can obtain
and home seekers will offer to pay higher rents.

Geographical Variations in Vacancy Rates.
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In spite of some recent small increases in vacancies in
many cities, there is little reason to expect any sub-
stantial alleviation of housing shortages, or any appre-
ciable increases in the number of vacant dwelling units,

until a counsiderable time after the present wartime
restrictions on residential building have been removed
Even then, with the large volume of potential and sup-
pressed demand which may become apparent in the
housing market, it will require considerably more than
8 l-percent increase in the number of housing units
before vacancy rates can rise by as much as 1 percent.
To house only those families able to pay for housing
but now forced to double up with other families or to
live in trailers, tents, and shacks, will require a con-
siderable increase in the housing supply which would not
add appreciably to the number of vacant-dwelling units.

If o high level of production and employment can
be maintained after this war, the cessation of hostilities
may not result in any pronounced migration away from
our overcrowded industrial centers. Hence,the present
wartime housing problem may survive as a post-war
problem or, alternatively, as a post-war opportunity.
The present housing shortage points strongly to a
potential future building boom.

NEW OR REVISED SERIES
TABLE 19.—DEPARTMENT STORE SALES—ATLANTA FEDERAL RESERVE DISTRICT*

[1935-30=100]

While wurban residential vacancies decreased in
practically every part of the country, the greatest
decreases occurred in that geographical division baving
the most room for decrease, namely, the Pacific States.
The New England and Middle Atlantic States were not
far behind. However, because the East North Central,
East South Central, and South Atlantic States (except
Florida) already had the greatest housing scarcity and
the lowest vacancy rates in 1940, a somewhat moderate
decline in vacancies continued to give them the lewest
vacancy rates and greatest scarcity of housing m 1942,

Housing Shortage to Continue.

As tables 2 and 3 indicate, the decline in vacancy
rates has been less rapid in recent months than it was
in 1941. Since vacancy rates in most large cities are
not far above rock bottom, there is every reason
to expect that this slowing up in the rate of decrease
will continue. Housing conditions in cities of 100,000
or more population cannot become much tighter.

Without adjusément for seasonal variation Adjusted for seasonal variation
Month ;
1935 1936 1937 1938 1939 1840 1941 1942 1935 1936 1937 1938 1939 1940 1941 1942
January .. ... 64 69 84 83 87 90 101 127 84 90 109 108 113 116 130 164
February. ___.... . ... . ... 74 &3 94 95 99 107 17 127 84 94 106 108 112 121 132 144
March. .. [, 86 92 111 101 112 132 131 151 88 62 108 102 112 129 134 150
April__ e 86 95 102 105 113 114 142 149 81 93 103 102 114 119 141 153
May.. . 79 93 106 97 107 117 140 144 80 94 108 99 109 118 142 147
June._ e 69 84 8% 82 96 101 120 124 82 98 105 97 111 116 138 143
July.___. R 58 70 72 72 80 83 108 116 84 98 101 99 111 117 151 162
August __. el 7 80 85 83 94 102 142 144 82 97 101 98 110 120 167 169
September_ ... ... .. .. . 85 99 111 107 119 131 158 171 80 94 105 100 111 124 149 161
October . U 04 113 119 117 125 128 145 183 85 102 108 106 1315 120 137 173
November. . __.._.. ... ....... 100 114 1t 116 129 148 177 . 90 105 103 108 118 135 160 _...._..
December.___....._...__. ... 156 180 180 188 217 234 263 oo .. 92 106 106 112 127 137 46 ...
Anoual index........_........... 8| e8| 106 04| 5! 13| 45 I S— SO NN SR SO S
i ‘ i ' ]

! Revised series compiled by the Federal Reserve Banlk of Atlanfa. The revision involved the inclusion of data for 81 additional reporting stores, adjustment of the index
to the 1939 Census of Retail Distribution, the development of a new system of weights for combining the individnal city series into the distriet index, and revision of seasonal
adjustment factors. Data prior t¢ 1935 were not revised and are correct as published in the 1542 Supplement and on p. 16, table 53, of the December 1940 Survey.

Footnotes for table 20, pp. 23 and 24

! Revised series compiled by the U. S. Department of Labor, Bureau of Labor Statistics. 'The indexes of wage earner employment and weekly wages (formerly designated
employment and pay rolls) have been completely revised beginning January 1939 and arc based on an average of the year 1039 as 100 instead of on an average of the years 1923-25, as
formerly. Theindustry classifications have beenrevised toconform with the definitions of the 163¢ Census of Manufactures and of the Standard Industrizl Classification Mannal.
Theindexes for all manufacturing and for the major groups, and the corresponding employment estimates released by the compihng agency and presented here for a recent period
oupp. S-8and $-9, have been adjusted tothe levelsindicated by final 1940 and preliminary 1941 data compiled by the Bureau of Employment Security of the Federal Security
Agency. Data for the individual industries are extended from averages of data from the 1939 Census of Manufactures. In building up the composite figires for the major
industrial groups, for the durable-goods and nondurable-goods groups, and for all manufacturing, each component is given its proper weight as indicated by the estimate for
the month concerned.

In revising the industry classifications certain industries were shifted between groups and subdivisions were made of certain industry groups or industries formerly shown
as ¢ single classification or single group. The major changes affecting the selected series shown here are as follows: Foundries (gray-iron and malleable-iron) and the power-
boilers industry, herctofore included in the ‘“Machinery, excluding transportation” group, are classified in the “Iron and Steel’”” group; automobiles, formerly a part of the
“Transportation equipment’ group, is shown separately as a major group; the former “Lumber and allied products”, “Machinery. excluding transportation equipment”’,
“Chemical, petroleum and coal products”, “Paper and printing”, and ““Textiles and their produets’ grouns have been subdivided; the sub-group, *“Blast furnaces, steel works,

“and rolling mills” has been revised to exclude steel castings. which is now shown as a separate industry in the origiral reports. The new “Electrical machinery’’ group in-
cludes the former ““Electrical machinery, apparatus, and supplies” and ‘‘Radios and phonographs” industries. The new sub-group, “Machinery and machine-shop products”,
is largely composed of construction, mining, special industry machinery other than food-products and textile machinery, and general industrial machinery;”’ Women’s clothing”
includes women’s, misses’, children’s, and infants’ outer clothing, underwear, and nightwear; “men’s clothing” covers suits, coats, overcoats, and trousers, including work
and sport clothing; “Chemicals” includes the Census classification ““Chemicals, not eslewhere classified”, and also the “Coal-tar products, crude and intermediate” and ‘*Plas-
tic materials” industries.

It should be noted that manufacturing plants converted to war production are being continued under their peace-time clagsifications.

The new indexes on a 1939 base are available only beginning 1939. Indexes ou a 1923-25 base for 1937 and 1938 and the average for 1939 are being revised to trends indicated
by the 1939 Census of Manufactures; in addition, industry classifications are in some cases being revised as far back as available to conform to classifications now shown.

t Data for the indicated war-related industries are not available for publication after November 1941; the 1941 monthly average covers 11 months.
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TABLE 20.—INDEXES OF WAGE-EARNER EMPLOYMENT AND OF WEEKLY WAGES IN
MANUFACTURING INDUSTRIES!

[1939=100; unadjusted for seasonal variation]
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Durable goods Nondurable goods
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Wage Earners
1939: January._..____._ 93.8] Y2.6; 9L g Y2.7) Y04 925 Yz b »h U 076 773 03.5) »h0) Y4y wb.3p W07 Y20, YL7) oh.9] 94.81 47.8 97.9
February. 95.4] 93.9| 92.7 93.2] 90.9| 95.7 94.7| 87.0| 105.5] 83.5 63.8] 89.4| 94.7; 90.3] 90.8 04. 7] 95.01 90.3] 96.6) 09.0 99.0
March____ 96.7) 95.2[ 94.3 94.0f 91.8 .9 05.6 89.5] 105.2| 85.0 71.11 91,27 95.8] 90.7| 90.9 95. 6 95. 47 64.1] 97.8) 98.5 8.6
April. 96.7) 96.2| 94.7 94.0] 91.9 .7 96.0/ 91.8] 103.4] 8&6.8 80.4| 04.5] 95.9, 95.1, 95.9 04, 8] 04,5 97.6] 97.0 96.1 97.4
May .. 96.0| 96.0| 945 93.0] 92.8 .G 96.4] 93.5) 95.3| 95.5 89.0{ 99.4| 95.3] 98.5] 69.5 95.3 93.5 §8.3| 96.0| 96.0 45. 6
June 96.5 96.7| 94.9 94.0 M.8 8.5 97.6) 96.0f 93.5( 99.4 67. 3] 102.6{ 93.9; 100.6; 100.8 96.9 5.8/ 100.7{ 96.3] 95.4 94.3
July .. 97.0{ 95.3] 94.7 93.6| 97.0 .2 3.1 87.8] 78.3! 100.7 105. 4] 101.6] 93.4] 101.2] 101.1 98. 5 97.2] 100.2| 98.3| 97.2 6.0
August. .. __ 100. 5, 95.6] 97.7 095.3] 99.5 8.2 90,2 93.2) 72.5 100.8 107.4| 99.3] 96.7f 104.5] 103.8] 100.9| 1010} 102.0| 103.6] 99.9 §7.8
September.. 104. 8} 103.0[ 102.1 99.3] 105.5 9.8 100.7) 103. 8] 102.0f 105.9 112.4] 105.5{ 102.4{ 106.0] 105.0/ 104.2| 104.8/ 104. 1] 105.3] 100.7 100. 2
October__ .. 108. 1¢ 109. 8| 111. 9 112.6y 114.2 .3 1034 13,5 111.2y 113.2 120,21 109.3] 111.3) 100.0) 108.3] 109.1] 109.4] 108.3] 106.7] 106.3 105. 8
November.. 107.7] 111.7| 115.8 118.6] 116.8 8.0 110.5] 122.2) 105.1| 120.6 136. 4| 108.7| 113.6( 108.8] 108.4] 100.9) 112.0] 108.9| 104. 5} 103.1 108, 7
December..__._.| 107.0] 113.0 115.4| 119.6] 114.5| 110.6] 112.7| 127.8] 120.5] 128.3| 148.2| 114.0] 113.6] 105.0| 104.8| 108.G/ 109.6( 105.6( 102.2 104.8| 108.6
Monthly aver-
Qe .. 100. 0] 100.0| 100.0 100. 0| 100.0| 100.0 100.0[ 100 0{ 100.0! 100.0 100. 0| 100.0] 100.0] 100.0] 100.0; 100.6] 100.0{ 100.0| 100.0] 100.0 100. ¢
1940: January.. 104.0 110.1] 112.2 117.2] 110.2} 1121 113.6] 13C. 9] 118.0] 131.1 160.6] 112.5) 111,01 99.21 98.5] 103.8] 104.4] 99.1] 99.2] 102. 0, 107. 6
F(‘bru«Lry 104. 2{ 109.2| 110.3 113. 8] 108. 4] 114.7 115.0| 136.3| 115. 1| 137.7 162. 6] 116.7] 108.9| 98.3] 97.9] 102.1| 103.0] 96.8} 100.3| 101. 4 107.2
March. . 103. 8| 109.2| 107.3 108. 5] 108.1| 116.2 115.2| 140.3) 116, 4| 144. ¢ 167.9| 123.3] 108.4| 98.8} 08.5 101.9/ 102.6] 98.9; 89.5| 96.4 103. 4
April 102. 6] 108.9| 105.6 105. 8} 109. 2| 116.9 115. 4| 143. 8} 114,11 146. 0 174.7) 125,0f 107.2; 100.1} 09.8( 100.3 99.9] 102.0; 97.7) 94.0 101, 9
May 102. 1} 109. 5| 105.9 106.9( 110.8] 116.6 115. 0] 147.1] 112.0} 152.3 188.8] 129.5) 106.9) 102.2] 102. 5| 100.9| 101.0| 103. 8 96.2] 92.6 99. 6
June 102, 5] 110.3] 108.6 112. 3] 112.7} 117.0 115. 5} 152.3] 107.0} 158.0 205.7} 133.2} 108. 13 102.4; 102.5| 101. 1] 101.9| 104.6{ 96.4| 91.2 97.5
July._. 103.1] 109.3| 111.5 116.9{ 114.0| 117.2 116. 7} 156.0} 84.9] 168.2 222.1| 139.3] 109.0{ 102.9; 101.8 09.91 1014} 104. 5 98.2( 93.7 98.8
August 107. 8] 113.7| 115.8 119.7( 118.9| 118.2 119.4{ 157.9] 89.0{ 181.6 245. 5| 148.4] 116. 3] 108.3; 107.4) 104.0] 105.2) 107.2] 103.2| 96.1 99.5
September.__ 112.2] 120.3| 119.1 120. 4} 123.6] 119.6 122.3) 164, 9] 118.1] 193.6 265.7) 154.5( 123.1} 111.6] 109.8] 108.2} 109.4| 109.2| 105.9] 98.6 102.9
October__ __ 114.8| 125.3] 122.9 122.1| 128.7| 122.1 125. 6} 171.5( 132.7| 208. 4 200. 4| 162.5( 120.2( 113.2{ 110.3]{ 111.0| 112.0| 111.5{ 106.5| 101.9 106, 7
November__ 116.0} 129.0f 125.9 123. 8| 132. 3 127.1 129. 4| 176.7| 139.2| 222.3 310.8] 168.3{ 133.9| 113.8] 109.5 111.2] 112.2] 113.4} 105.8| 104.7 110.1
December.___.__ 117.4] 131.5] 128. 4 125.6] 136.6] 132.6| .134.4] 183.5| 139.6| 236.6 330.7) 182.6] 135.5) 112.4} 107.1] 11L6; 112.7| 113.3} 106.3| 106.3 112.8
Monthly aver-
age. ... 107.5) 115.5| 114.5 116.1] 117.8) 119.2 119. 8| 155.1| 115. 5[ 173.3 227.1] 141.3| 116.5{ 105.3| 103.8; 104.7{ 105.5| 105.4| 101.3| 98.2 104.0
1941: Japuary. .. ... 116. 5} 132.3| 129. 5 127.0] 138.6] 137.5 138. 4] 180.1j 138.1| 282.3 355.6( 109, 0} 136.3] 109.5| 103.5] 108.5 108.4| 110.8| 104.1| 105.7 113.0
February 119. 3| 135. 6| 132.7 128.6] 144.4| 140.5 140. 51 197.6} 139.9| 265.9 377.1| 212.9) 140.2} 110.3| 104.2( 111.0{ 110.8| 112.3{ 106.4[ 107.7 115.1
March.. 121.6| 138.8| 135.4 129.9] 149.6] 144.8 144. 6] 204. 2( 141.7| 279. 3 302. 7] 227. 5] 142.3| 111.8] 105.5) 112, 5 111.9| 115.7] 108.0) 108, 8 116.3
April. 124. 6| 143.6; 138. 5 131.8) 1568. 7 154.9 153.3] 210. 5] 143.1| 298.8 418.4] 247.0] 144.5] 114.5| 103.0] 113.9| 112.9| 120.2| 109.7) 110.1 117. 5
May 127.13 147.8) 142.3 134. 5| 164. 8] 160. 4 159.7) 217.8] 145.1| 316.9 444.9| 260.0| 146.0y 115.8} 108.8| 116.2| 115.8| 124.1| 110.7; 111.7 119.3
June 130. 2] 152.2| 146.2 137. 4] 170.7| 165.4 164. 91 225, 1 146.2| 340.3 474. 1) 283.4] 148.3) 119. 2} 111.1] 119.3/ 120.1; 126.5] 112. 8 113.1 121.8
July. 133.3] 155. 5] 149.1 140.1{ 176.9] 168.9 169. 3} 220.0| 137.8| 369.6 510.4) 317.4] 150.0; 124.9) 115.9] 121.7] 122.2] 128.6| 115.7| 114.0 122. 4
August.__. 136. 2} 156. 8] 151. 2, 141. 6§ 182.4| 171.1 173. 2] 233.8| 120.8! 200.8 557.3| 329, 2| 152.9; 127.5 117,11 123.7| 25.4] 131.91 119.9| 114.1 123.3
September . 138.9| 161. 1% 152.7 141,11 185.3] 172.7 175.4) 237.3] 135.7] 420.2 603. 5] 375.9| 154.5] 127.3| 116.6 123.6] 124.4{ 132. 9 121.4; 113.5 123.7
October 139.0] 163.3{ 152.1 139.8; 185.9! 173.8 177. 2 240. 4} 141. 1} 465.4 650. 6 421.8) 156.41 126.6] 115,17 123.1) 124.2) 132.6; 119.8} 112.5 125.1
November_. 138. 4§ 164.2] 151 & 139.4) 186.2] 174.2 178. 8] 248. 9| 142.5| 485.5 088.9; 457.0] 155.6; 122.3| 109.9] 123.4] 125.4) 132.4| 118.1} 113.3 125. 5
December. . || 138.3| 164.5] 151.9 139.97 (2) | 177.3 18L.3) (®) 128. 5| 532.6 (&) (2) | 155.6] 121.0] 108.1| 122.4| 123.6| 130.2] 117.6| 113.6 125.6
Monthly aver-
age . | 130. 31 151,31 144. 4 125.9i 167.4! 161.8 163. 11 221.0' 138.4' 369. 71  497.6 302.8' 4R 6' 119.21 110.3) 1718.3] 118.8' 124.9: 113.7) 111.6 120.7
Weekly Wages
1939: January__ YL 2, 885 ¥6.8 8.8 87.2; &b.4 Bi.0) 13.3, 1028, 761 64.9, 83.8 K88.2 s6.1] &6.1 86.7 86.5, 86.1; Y3.8, 97.4 $6.3
February. 93.9] 0.7 89.4 89.5| 88.6; 92.5 91.3] 80.3] 98.7| 82.3 69. 7J 83.7 92.3] 84.2] 83.4 93.6 94.6/ 87.3] 96.9| 100.1 97.9
March.___ 96.0: 92.8] 9L.5 0.7} 61.0| 95.6 93.3] 82.8) 98.7| &4.7 72,61 90.9) 93.4] 86.5 86.0 94.8 84,9 92.9| 99.2| 98.2 97.4
April_._ 93.9| 93.1) 90.2 88.2| 89.8! 95.¢ 92,0} 86.5 101.4| 87.7 78.9) 92.5| 9L.2f 92.8| 94.0; 91.4f 01.0| 942 84.6] SL7 94,1
ay.__ 93.7] 93.0f 8%.1 85.0 92.0/ 97.3 94.7| 91.8) 90.2{ 95.7 87.5! 100.7| 92.4| 100.1} 102.1 92.9] 60.4] 67.0] 94.3| 92.5 92.7
June._. 95.5] 95.4! 91.3 88.70 94.7) 99.R 97.6] 904.3} 90.8] 100.8 99.6] 104.5{ 91.7| 104.2| 105.3| 95.3] 93.0] 101.1| 95.5| 93.0 90.9
July__.. 03.6/ 90.3| 87.6 24.6; 95.8) 97.0 05.0| 94.5] 75.00 98.5 103.8; 101.0[ 89.2) 95.5] 95.0/ 94.7| 92.3] 95.1] 96.9| 94.4 92.8
August.. 160.00 96.5 7.4 95.6[ 99.5( 98.8 69.0j 9L.8] 77.6; 100.7 108. 4] 9%.6; 95.9; 107.3] 107.0] 13101.8 102.£) 102.8| 103.4| 99.4 95.6
September.. 104. 2§ 103. 4| 101, 4 98.2) 106.4] 98.9 100.4; 103.8! 106.8] 103.7 108.0f 103.6| 103.7| 107.4| 106.3| 106.1} 106.1| 104.0| 105.1| 100.7 101.3
October__ .. 112.7) 116.8) 123.1 127. 3] 116. 3| 106.1 110.1] 118.6| 117.4 116.1 121.3] 110.4] 119, 4} 115.8| 116.0[ 115.0{ 115.4| 116.1] 108.7] 109.4 107.7
November._. 112.0] 118.0] 125.8 131.0| 119.3] 113.3 116.6] 125.9( 109.4; 122.2 139. 4] 108.4| 120. 5] 114.6] 114. 5] 114.1] 117.2| 114.0] 106.1} 113.4 116.2
December_.._._. 113.4| 121.5| 126. 2 132.9! 119.4; 118.7 122.5] 146.3) 131.0{ 131.5 145.9) 116.9] 122.1] 105.5| 104.2] 113.7] 116.2| 109.5 105. 4| 109.7 117.0
Monthly average! 106.0; 100.6; 180.0 100.0{ 100.0} 100.0 100.0{ 100.0{ 100.0; 1G0.0 100, 0] 100.0; 100.0; 100.0| 100.0| 100.0; 100.0! 100.0| 100.0| 100.0 100. ¢
1940: January .. 107.4( 114.3] 116.6 123.1) 114.6( 117.7 119.7] 147.7; 122.7/ 133.3, 156.7) 113.8] 115.0f 96.7) 96.2] 101.1 101.4] 96.9{ 100.6] 103.9 113.8
February. 107.2} 112,97 111.1 114.0; 112.5 120.5 119. 5| 134.7| 121.8| 138.4 155.6; 115.3) 110.8] 97.9! 97.9] 102.7; 104.4} 95.1| 101.7| 103.1 111.8
March____ 107.9 114.1] 106.3 105.6! 114.1; 124.6 121.9] 160.9] 125.6] 150.9 16711 130.2( 112.1| 99.8{ 100.3{ 104.7| 105.6; 98.8 101.9| 96.3 105.9
April 105.8{ 113.9] 104.5 102.5) 114.2! 125.8 121.7) 164.0) 124.1; 150.8 172.2] 130.3] 110.8| 103.2! 104. 2| 101.4] 100.9] 103.8 98.0| 92.3 103.1
May.. 105.8| 114.4} 106.8 107.5! 117.0| 125.6 121.3| 165.5] 113.8| 158.4 185.41 138.71 111.2| 107.5| 109.7[ 102.6| 101.6| 107.1| 97.3] 90.7 99.9
June 107.6; 117.6| 113.7 119.0| 121.4} 127.5 123.11 173.1| 114.7] 167.8 211.6| 142.9{ 113.0; 107.6| 109.3| 102.8] 103.1f 105.6; 97.7{ 88.9 05.5
July. . 106. 6] 113.5] 115.8 121.1f 122.0] 126.7 123.3] 175.9, 83.4] 176. 2 222.8) 148.7] 113.1] 102. 4| 101. 4| 100.5] 101.0; 103.3] 99.9 03.8 100.0
August 115,17 123.8| 125.0 129.7) 129.0} 129.4 129,17 173.1] 100.5) 199.8 265.7| 163.1| 126.1] 116.6] 117.0] 109.3; 111.0{ 111.0| 108.6; 99.2 102.3
September 122.1f 133.8| 130.2 132.5{ 137.7! 132.0 133. 5| 189.9| 132.3} 219.9 300.2| 176.0; 137.4| 120.8} 120.1{ 116.8) 118.8| 115.7| 110.7( 103.8 169. 1
October____ 126.9| 143.5| 136.9 135.3] 143.4| 138.0 140.9| 201.3 159.0! 239.3 330.71 189.6] 146.8 124.7] 122.5) 121.5 124.1f 120.5] 110.7] 109.3 115.5
November__ 127.5( 146.1| 139.9 138.7) 148.4} 142.3 144.3| 203.0] 162.1: 249.0| 357.3| 185.4| 152.7) 119.1] 114.6] 118.7 122.9| 120.4; 109.3] 111.1 118.0
December.__.._. 134.1] 153.8| 148.4 146. 0| 160.2| 156.8 160.5] 225.2| 156.2! 281.8 382.8| 225.0) 160.9| 119.5, 113.7] 122,5/ 125.8 124.8| 114. 8| 116.6 125.3
Monthly average| 114.5| 125.1] 121.3 122.9; 127.9] 130.6 129.9) 177.9; 126.4] 183.8] 242.3| 154.9] 125.8| 109.7{ 108.9| 108.7 110.1; 108.6; 104.1} 100.8 108.4
1941: 5 . . 143.3! 162.5] 162.6 163.5] 236.8) 159.4| 304.3] 422.0] 241.9] 157.5! 117.3] 111.4| 114.6] 114.4| 117. 5| 110.1} 113.5 123.9
. 3. . 148.5! 174.5] 172.2 171, 5| 255.8} 172.3) 326.9] 459.1| 265.9| 163.5] 119.9; 113.9] 122.1) 122.3; 1213} 115.7; 120.1 130.1
. 5 . 151.7) 185.2; 181.4 180. 9/ 263.9] 176.5{ 345.7 476.17 289.3| 167.4| 123.5 118,0) 127.2| 127.6} 126.4| 119.6) 123.4 134.0
. E 5 166.6) 192.2| 197.3 193.6] 269.41 159.9) 372.2) 508.6| 315.0| 169.7{ 130.5) 125.0| 130.0{ 129.4! 134.9] 121.2; 127.3] 144.9
X 93. A 174.8] 215.6] 213.2{ 212.4| 289.8| 185.4| 415.2| 552, 1| 347.4] 181.6| 132.1| 124.2| 138.5] 139. () 145.7) 126.5] 133.7 149.5
. 5 3 181. 5| 224.7| 224.8 227.0] 302.4{ 205.1{ 462.2 584. 1) 407.1; 188.5; 142.9! 133.8| 146.7| 149.5 149.8) 131.7] 136.8 153. 4
5 . . 182, 8| 235.6] 224.6, 225.0] 305. 5} 172.4| 512.2 644. 8] 472.2 189.5 147.8] 138.3| 147.61 149. 6 147. 41 135.1] 139.0 157.3
3 . B 183.9| 244.6] 232.8| 237.2| 316.2] 152.3| 558.3 7345 501. 3] 199.6! 162.6! 151, 1] 154.9: 157.8| 157.1] 142,0| 140.7 161.4
September._ A 3 . 178.5| 248.0] 238.2 240.7| 330.4| 175.0| 619.0| 799.1] 577.6| 204.6; 158.3| 145.8] 157.5' 160.4] 159.8/ 146.1{ 145.0] 166.5
October._ X . A 180. 6; 251.9| 244.9/  250.6] 340.7) 194.1) 604.6] 883.6) 663.0| 207.2| 161.0) 147.2| 160.8| 163.9] 164.6| 145.6] 147.8 174.2
November.._.__ 3 3 5 182.2| 250.5) 241.7] 247.3] 342.3] 194.1{ 735.9| 048.9| 689.9| 203.8| 147.2| 132.1| 156.4] 161.5 159.9| 143.0| 146.3 173.0
December___.___ . 3 . 183.4) (%) | 259.3 263.1] ) 164.3| 846.9] (2 (%) | 213.9| 145.1( 128.0] 160.4{ 164.3] 161.5[ 147.1! 152.6| 178.8
Monthly average! 165.3 199.3! 183.5 171.5: 216.8' 216.1 217.7| 295.71 175.9! 516, 637.51 433.7: 1R7.2! 140.7' 130.7! 143.11 145 0! 145.5' 132.0' 135.5 153.9
For footnotes see p. 22.
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SURVEY OF CURRENT BUSINESS

December 1942

Table 20.—Indexes of Wage Earner Employment and of Weekly Wages in Manufacturing Industries '—

Continued

[1939=100; unadjusted for scasonal variation]

Nondurable goods—Continued
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Wage earners
1939: January.__._____. 97.9] 105.5{ 92.5 91.2[ 93.0) 98.5 100.1{ 90.2{ 97.0{ 59.6 102,17 93.1] 94.7] 96.2[ §9.3 97.1 95.1| 95.3| 99.6/ 94.2 96.0
ehruary. 101.0 103.3| 100.7 99.6; 102.1] 103.1 105.3} 87.7] 97.8; 55.1 96.5] 98.0f 95.2! 97.2] 98.9 97.5 95.7| 94.2| 98.6] 94.7 94.9
March._. 101, 5, 95.6] 101.2 102.1) 106.7] 104.5 107.1) 83,97 98.2) 060.2 9111 93.7) 96.8; 97.1| 99.5] 100.9 96.3] 95.4] 98.2| 96.6 96.6
April. 99.5) 85.6f 101.3 100.01 103.3} 100.9 103,01 90.9] 98.2) 71.1 93,1 97.3] 96.2; 97.7| 99.3] 10L7 95.2; 95.7| 97.6{ 96.1 96.8
May. 95.2) 92.9; 96.4 93.71 97.3) 94.4 91.3] 93.5 100.5 71.2 96.5] 99.3] 96.4| 98.3| 99.7 97.6 94.8| 97.8| 98.1{ 95.8 97.0
June__ 92,1 98.6{ 94.3 95.3| 93.2) 96.4 96.1) 93.81 101.4| 93.1 68.81 100.9] 96.4] 97.9! 98.2 93.2 94.9) 99.6( 100.0{ 94.6 96. 4
July__. 94.7) 100.6; 92.1 100.2; 85.6] 102. 4 103.1) 105,91 1017} 130.1 100.0f 101.4| 97.3| 97.7| 98.7 93.5 95. 5[ 100.11 100.8} 93.5 7.0
Aungust__ 99. 4 100.3| 103.6 105, 4) 104. 1| 104, 2 104. 5 116.6| 101. 1] 190.8 99.41 103.9] 99.6{ 93.9] 9%.9 92.4 97.3{ 102.3| 101.4] 98.5 99.5
September. 100. 5] 95.5] 106.8 106.0; 107.2| 102,31 100.7| 120.3) 101.8| 20L.0 100.3( 103.9( 103.0{ 100.7| 100.8] 103.0{ 101.0{ 104.1; 101.6| 103.1 102.0
October_.._ 106. 2| 105.7; 107.2 105.0| 107.2| 100.7 98. 2| 108.7| 101.8] 120.6 101. 6| 104. 1| 108.&{ 105. 2] 101.6| 103.4} 109.2} 106.5{ 101.2! 110.7 107.0
November. 107.9| 110.4 101.7 100.6| 101.1 96.1 92.9| 101.3{ 100.8; 80.3 106.7| 103.0{ 108 7{ 106.6] 101.8] 107.8] 112.6} 105.7} 102.0| 112.1 108.3
December___.___ 104.1| 106.1| 99.3 100.9] 99.1] 96.4 94.8] 97.2] 99.6| 67.2 110.9) 101.4| 106.9{ 106.6; 103.3] 106.8; 112.4} 103.2) 100.9, 110.0 108.5
Monthly average| 100.0] 100.0| 100.0| 100.0| 100.0{ 100.0 100. 0} 100.0; 100.0} 100.0 100.0; 100.0] 100.0| 100.0{ 160.0| 100.0| 100.0; 100.0] 100.0! 100.0 100.0
1940: 100.8| 100.5( 98.2 101.3| 97.6] 99.4 100.0{ 92,0 97.3] 60.3 110.7] 91,1} 103.2} 105.6| 100.4| 105.5| 111.0] 101. 6 100. 2| 106.4 107.0
95.5] 98.7| 104.6 105. 8| 106.1| 101.5 102.6; 91L.5 7.90 6N.6 107.4} 65.0} 102.1} 104.6; 100.4} 106.0, 111.3] 101.5} 99.6| 103.9 106. 2
91.7; 83.0| 106.8 107. 5] 109. 1| 100.0 102.0; 91.4] 98.5] 68.4 106.3| 97.9) 101.6} 104.3] 100.2| 108.2| 110.8; 102.5} 100.0| 103.0 105.1
89.3! 77.51 100.2 99.41 101.2{ 95.1 97.2) 02.3) 98.0; 68.5 102.5) 98.3} 101.2} 103.7; 99.9| 109.2; 110.5 102.1} 99.9} 100.1 101. 4
86.1| 83.4; 95.1 91.3] 97.9| 89.0 8.3 93.9] 99.6; 66.3 104.6) 96.1) 103.9| 106.6] 100.0; 106.0| 111.3] 103.1] 100.4| 99.1 100, 2
82,6 87.9; 9L.3 04.7] 89.1 89.5 88.5; 100. 4 101.1] 92,1 107.1) 100, 2) 104.3[ 107.6] 98.6| 10%.0; 113.0| 106.0[ 101. 5| 98.7 99.7
83.8] 06.8| 89.8 99.1| 82.6/ 95.6 94.7) 105.7| 101, 2} 118.6 109.9) 96.7| 104.7| 108.4] OR.7( 104.7; 1147, 106.3] 101.3| 99.0 100.8
87.3| 101.0{ 101.2 103.2{ 98.9) 97.2 95.1] 114.6{ 100.9; 1746 105.7) 9.5} 105 3| 108.3] 99.2| 107.8| 115.7] 108.7| 10L.1] 101.7 102.6
88.0; 103.2{ 105.2 103.5{ 103.0{ 97.5 93.6] 116.2) 100. 9 178.1 106.8) 101.4) 106, 2| 108.0] 100.0| 114.0; 117.1] 110.1| 101.0| 10A.0 105.6
893.5) 109.4{ 105.9 100.2) 103.2] 98.0 92.3] 110.9} 100.4| 133.5 108, 5| 102.3] 106.7] 106.6] 101, 5] 119.5; 118.0{ 109.71 99.6] 109.6 107. 4
90.4) 114.7] 104.7 100.6f 99.5 96.2 87.8] 103. 4} 100.1] 81.8 114. 9] 102.8] 107.8! 107.1| 101.8; 121.4] 121.0} 109.9] 99.5| 111.8 109.3
90. 5 117.3] 105.1 103.8 98.9) 99.7 91.9) 101.6) 99.1| 68.5 123.7) 101.0f 107.8] 107. 3| 103.6] 121.7| 122.4] 108.5| 98.7{ 115.1 111.8
89.6| 97.8] 100.8 100.9 98.9/ 96.6 94.5| 101.2; 99.6] 06.9 109.0] 98.5) 104.6, 106.5) 100.4| 110.7; 114.8| 105.8| 00.3; 1045 104.8
1941: 90.0) 116.1} 104.1 104.9| 97.2| 102.1 95.41 946} 96.7| 60.1 115.1) 94.0] 105.9] 107.1| 100.9| 122.9] 124 2| 107.7{ 98.2| 116.7 113.3
92.1) 119.2) 110.6 109. 8| 103.9( 1053.7 09.2 92.9] 98.3] 56.3 109.4; 98.2! 107.4] 108.6| 100.9| 126.6] 126.8] 107.4| 98.2i 11%.9 114.3
93.1) 119.3| 113.1 111.3] 107.1| 107.3 101.3{ 93.91 99.8] 53.2 109.6] 97.4( 109, 5] 109.7| 101.1| 130.6{ 130.2) 103.2{ 98.5( 121.6 116.4
94,9] 121.1| 112.6 113.2| 103.5{ 106.7 100.0] 97.17 100.8] 64.2 109.0 7.80 112.1§ 111,47 101.7| 136.4] 132.8} 108.3] 99.3; 124. 4 119.6
95.0| 124.1] 110.9 114.1| 99.6 104. 3 7.11 100.3) 102, 5/ 66.2 115.6; 100.0] 114. 4] 113.6{ 102.2| 136.9] 136.4] 110.7| 100.6] 126.2 121.2
96.0] 125. 41 100.1 115.2{ 95.6| 107.0 99.1] 106.9( 104.7| 90.0 116.0[ 101.2{ 117.1{ 115.4] 100.6{ 138.9, 140.8] 113.3} 103.2] 131.7 125.4
96.0| 126.7| 109.4 117.1| 96.0( 110.0 102. 4| 116.4! 103.3; 139.7 121.8( 101.0f 119.2{ 116.7] 103.0} 141.6; 143.8| 116.1} 105.1] 132.6 127.1
August.__ 94,.1] 126.5] 115.9 118. 41 105.8] 130.4 102.6{ 128. 2 105.1} 201.7 1211 100,74 122.9) 118.3| 103.7| 146.5, 147.3] 116.6} 105.5] 133.6 126.0
September. 87.5| 128.4| 117.8 118.8| 106.9| 108.6 09.4{ 132. 1} 105.6! 215.8 122,31 99.1] 123.7{ 118.9) 104.6} 153.6) 149.1) 116.8) 106.0f 133.7 125.8
October.__ 85.7| 127. 4| 115.7 118.4] 103.9; 108.1 9R. 8| 122. 8| 106.3! 144.& 124.5] 104.0] 123.8) 118.7) 106.3} 159.1; 150.3| 116. 3] 106, 5| 134.0 125.0
November. 85.0] 127.1] 112.2 116.1] 99.1| 106.5 96,3 117. 21 105.7{ 1G7.8 128.5; 105.6{ 124,11 119.2} 105.8| 162.0] 151.4| 116.2] 106.5] 133.6 125.2
December_.._._. 84,5 128.6{ 111.1 115.8] 98.1] 109.0 99. 4| 113.0] 104.2{ 82.3 136.7) 104.4; 124, 3] 119.5; 108.0) 165.2] 151.6! 116.3} 106.5) 133.1 123.5
Monthly averagel 91.2/ 124.2i 111.9 114.4' 101.4' 107.1 99.3' 109.6' 102.8' 104.8 119.41 100. 4! 117.0' 114. & 103, 143.4' 140.41 112.8' 102,81 128.3 121. 9
Weekly wages
1939: 87.4] 90.8] 101.3 104.6] 91.6] 96.2[ 58. 6 103.0] &6.3] 917} 92.6| 97.9 93.7 92.8) 95.7) 101.5] 92.9 94. 2
103.0] 110.9; 109.9 115.0] 88.9f 96.6; 58.5 93.6! 838.7F 93.7| 95.0{ 97.0 94.8 94.1] 944} 99.6 1.4 90.3
111. 4] 119.2] 110.1 115.9 90.5 97.5 61.9 92.6] 89.9] 95.9{ 95.5 99.8 97.6 95.2 95.8{ 93.6] 94.3 94.3
95.6[ 99.0] 98.9 101,71 90.7[ 959 67.9 91.21 92.8 93.4 94.9[ 99.¢ 97. 5 93.1) 95.3| 96.1] 92.0 91.3
87.0 93.3! 86.1 84.0{ 96.5| 101.4| 72.0 98.50 97.8| 94.5 95.9| 99.7 96. 6 93.9] 95.6| 98.6| 91.4 91.3
94.1] 87.7] 94.3 92.9t 100.2[ 102.60 86.0 100. 2| 103.4] 94.4{ 95.0[ 98.1 94. 4 94.1] 99.2) 99.9; 93.8 95.3
100.2[ 80.6{ 105. 5 108.2{ 104.7| 103.3| 120.1 102.3! 105.1} 93.1] 92.2[ 97.8 94.6 93.7) 97.2f 97.6] 93.3 98.3
110. 5 111.1; 107.4 109. 5{ 111.4| 100.5| 195. 4 98.91 107.3] 98.& 98.0; 97.1 95.0) 97.7) 102.4) 100.8] 99.3 100. 6
September . 102.2( 99.0{ 98. 5 95.7] 116.2] 103.1] 207.0 100. 8| 107.9| 105.0} 103.1| 101.9) 102.7} 100.1) 103.1] 99.8} 105.1 105. 4
October..__. 106.6] 111.9( 99.1 94.1| 107.0] 101.5) 122.2 100. 5| 108.3| 116.0) 113.8{ 101.8; 111.3; 113.2] 110.2 103.6| 117.4 115.3
November. 97.9] 97.7 92.3 85.5( 102.14 101.7| 79.3 105. 1| 107.0f 113.1} 112.9| 102.6; 111.2} 115.8| 105.9! 102.0] 114.6 109. 4
December.______ 103.2] 98.8{ 96.4 92.9; 100.2{ 99.6; 70.0 113. 4| 105. 6| 110.0y 111.1f 107.3] 110.6] 116.4 104.1] 101.8} 114. 5 114. 4
100. 0 100. 0] 100. 0| 100. 0| 100.0| 100.0| 100.0 100. 0| 100.0( 100.0| 100.0{ 100.0 100.0{ 100.0{ 100.0| 100.0| 100.0 100.0
1940: 103.0] 95. 5] 102. 8| 1047 94.4) 97.4| 63.2 110.9] 89.6) 103.2] 106.6] 101. 5 108.8] 114.6| 100.8] 98.8| 107.0 108.9
110. 5! 113.1] 103. 2| 106.17 93.2) 98.4| 61.1 103.4) 91.2] 101. 7] 106.0[ 99.8] 109.4)] 114.5| 101.1} 99.4| 100.4 102.5
113.6) 119.1; 99.8 103.5) 9421 99.9| 59.8 104.0] 98.1j 101.3] 104. 4| 102.2| 111.1] 114.2| 101.9{ 100.5| 100.3 100.5
92.6] 99.9] 88.6 83.1] 94.8 99.8 65.2 102.1) 99.4] 101.7| 104. 6] 101.8] 112.0; 114.4| 102.9{ 101.3| 93.4 99. 4
83.11 945 80.6 76.9) 97.9; 102.4) 70.1 103.0] 102.8] 107.9{ 112.6| 102.7] 112.0{ 116.1| 104 5! 101.2] 99.2 101.7
91.5; 80.0] 85.1 83.0 103.8] 104.6) 91.9 107.0] 113.5] 108.9| 114.4{ 100. 8] 111.4; 118.4| 106.1{ 101.4| 98.4 98.6
98.7] 75.1| 98.0 8.7 106.9] 105.6] 114.5 109.7| 105.8] 109.2 114. 50 99.4{ 112.9] 119.9{ 107.3( 101.0 7.2 98.5
105.2; 108.0; 99.9 99.2| 113.9] 104. 1] 194. 6 104.7| 105.3) 109.3; 113.2{ 99.8} 116.2| 121.4f 110.1] 1061.6; 99. @ 97.1
108. 6] 119.1] 98. 3] 95. 3] 113.7] 104. 6| 181.7, 105.0| 111.3| 110. 2] 112.6;{ 102. 9} 122.1} 122.6) 114.0f 103.0; 109.1 107.7
99. 4| 110.4] 98.4 91. 4| 109.7{ 103. 4| 133. 5, 108.01 111.9) 111.4} 112.2]| 103.9 127.0] 126.3{ 111.6{ 100.8| 113. 2 110. 2
November_ 98.3| 100.6/ 93.9 82.7] 104.9] 102.7] 79.0 110.91 111.8| 112.1] 112.2]| 104.0| 129.8{ 130.3} 109.1| 98.6; 116.1 114.2
December_ ... 111. 1f 105. 6] 108. 7| 96.9{ 107. 8} 102.3] 72.5 128.1¢ 113.8{ 116.0| 116.5| 110.0| 133.2} 134.7) 113.8| 102.8} 126.2 122.7
101. 1) 10L.8] 96.3 93.9] 102.9| 102.1f 98.9 108. 1] 104.5{ 107.7[ 110.8| 102. 4] 117.2| 120.6( 106.9] 100.9{ 105. 4 105. 2
1941: J. 3 112.2( 100. 5] 111. 4 108.0! 98.1] 99.9 62.1 111.7) 100.6f 112.2] 115.6( 104.3| 133.5| 134.9; :07.6| 97.8) 126.8 124.6
. 123. 8 120.1] 12L.6 117,70 97.8] 102.4f 59.9 105.9) 101. 1] 116. 5] 120.2} 104.3| 138.2} 139.0f 107.7| 97.7] 130.9 126.9
3 127.6| 124.5| 127. 2 124.7( 100, 2] 104.0; 59.3 106. 5 105.9] 121.1] 123.7) 107. 0] 144. 51 144.6{ 109. 6 98.7} 135.9 130.8
S, 126. 5 111.3} 122, 7] 117.9( 103.0; 104.7| 63.6 107. 4 99.5| 124.3| 126.1) 106.8] 153.7 149.3] 115.4| 105.4] 139.4 135.3
A 130. 20 110.8] 121. 2| 114.7¢ 110.8) 110.2] 71. 4 124.2} 113.5| 130.4| 132.0] 108. 4] 162.5] 159.0] 122.1| 108. 2| 146.9 141.4
N 138. 1} 100.2{ 129.3 121.6) 119.5) 114.7) 104.7 128.6] 118. 9| 140.3} 143.0] 107.5| 170.3| 166.8] 129.6| 115.9] 161.5 155.7
. 140. 8] 107.0| 136. 4 130.7] 127.4; 113.7) 169.6 130.01 118.3] 140.7] 142. 3| 109.2| 175.4] 171.8| 130.8} 116. 3| 155.4 150. 7
3 146. 2j 129.8( 138. 6, 133.3] 139.0] 115.3] 254.6 133.3} 118.8} 146.7| 147.5] 110.9| 181.0 177.2| 131.9[ 117.7] 159. 6! 148.1
September . . 147. 1) 136.6( 135.7 126.1; 144, 4 116.9) 284.7 136. 0] 119.8] 149.6| 147.8| 113. 4| 189.7| 179.9] 136.2{ 123.1| 155.6 136.6
October. . . . 3 145.0] 122.3| 134.4 123.5{ 137.3) 117.1] 192.3 141.0] 127.6{ 152.1] 150.0| 114.2| 202.9 187.4{ 137.3] 124.3{ 159.3 142.3
November.. A 3 140.0; 106. 5] 130. 0] 117.0) 132.8] 118.6} 135.4 143.4( 130.3{ 152.4] 151.3| 115.0] 209.1 190.4( 136.8] 124.2{ 162.6 149.7
December_._.___ A 2. 143. 1} 112. 2 141. 6| 131.7) 132.1] 117.0} 102.0 157. 6] 130.0f 155.1j 154.0) 123.5) 218.9 194.8{ 141.1; 128.7} 159.0 138.2
Monthly averagel 109. 31 159 8 129. 4 135. 10 115. 20 129. 2, 122,14 120.20 111.2. 130. 4 12710 115.6: 136. 8! 137.8. 110.41 173.31 166.3! 125. 5! 113.2! 149.4 140.0
For footnotes see p. 22.



December 1942

Monthly Business Statistics

SURVEY OF CURRENT BUSINESS

The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CURRENT BUSINESS
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series addedor
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted’ used to
designate index numbers refer to adjustment of monthly figures for seasonal variation.

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1941, to- 1942 1941 l 1942

getger with ex;;lsilm(tiory notes gm} refsrencﬁn o ]

to the sources of the data, may be found in the cto- Octo- | Novem-| Decem- | Janu- | Febru- " Sep-

1942 Supplement to the Survey ber ber ber ‘ ber ary ary ’ March | April l May | Jane ! July | August teml}))er

BUSINESS INDEXES
INCOME PAYMENTS
Indexes, adjusted:

Total ipcnme payments. 1035~39=100__| » 175.5 145.4 146. 6 154.7 156.1 157. 4 157.8 160. 9 161.9 165.8 108.7 171.6 | r172.8
Salaries and wages do....| 7194.6 152.6 153.7 161. 5 163.6 166.3 167.7 171.1 174.2 180.5 185.1 188.6 | r190.2
Total nonagricultural income........do.__.| »171.5 143.5 144.5 150, 3 152.3 154.1 155.3 157.7 1590.5 163.6 166. 4 168.1 1 r169.1

Motal . iiicmerccenns mil, of dol__{ » 10,279 8, 508 8,071 9, 397 8,355 7,976 8,734 8,719 8,553 9, 578 9, 328 9.157 | 710,127

Salartes and wages:

Total§ o e canan -} e7,0m1 5, 692 5, 655 5,830 5,672 5,747 5, 883 6,039 6,211 6,452 6, 486 6,639 | r6,831
Commodity-producing ludustnes._do.... » 3,331 2, 539 2, 505 2, 550 2, 540 2,613 2,643 2,752 2,870 2,977 3,089 3,200 | 73,264
Work-relief wages__ ... ... cueaons do.... » 2% 80 7% 87 7 72 75 68 58 53 45 35 30

Direct and-otherrelief ... ._________.__ do. » 85 89 90 92 94 95 94 92 89 87 86 86 85

Social-security benefits and other 1abor income

mil, of dol__ ? 176 152 152 159 174 173 177 171 166 167 172 167 r 180

Dividends and interest .. o coveeean.. do.__. ?» 740 855 549 1,583 744 410 981 758 460 1,201 827 417 | 1,000

Entrepreneurial income and npet rents and
royalties._. ceee-—.mil.of dol._} »2 207 1, 820 1,725 1,733 1,671 1, 551 1, 599 1,659 1,627 1,671 1,758 1,848 | r 2,031

Total nonagrlcultural income ... do..__| » 8, 804 7,435 7,100 8, 456 7,515 7,253 7,977 7,897 7,748 8,703 8,341 8,069 | 8,842

AGRICULTURAL INCOME
Cash income from farm marketings:t

Crops and livestock, combined index:

Unadyuﬂted __________________ 1935-39=100._| » 297.5 217.0 182.0 170.0 151. 5 125. 5 135.5 148.0 149.5 161.0 183.5 212.5 | 260.0

»212. 5 151. 5 153.0 167.5 180.5 179.5 i75.0 1810 188.5 191. 5 192.5 204.5 § r207.5
» 225.0 150.5 155.0 163. 0 184.0 179.5 166. 5 189.0 193.0 166. 5 187. 5 209.5) r222.5
Livestock S »204.5 152.0 151.0 170. 5 178.5 179.5 181.0 192.0 185.0 208.0 196. ¢ 201.5 1 r191.5
Dairy produets. ____......__ »168.0 145. 5 145.0 141.5 148.0 156.0 153.0 163.0 165.5 163.0 161.0 164.0 [ 7166.0
Meat animals___ ? 236.0 159.0 154.5 190.0 192.5 104. 5 196. 0 219.0 203.0 251. 5 226.0 234.0 | r227.0
Poultry and eggs ?194.0 145.0 155.0 174.5 199.6 184.0 194.0 175.0 174.5 177.0 180. 5 187.0 181.0

INDUSTRIAL PRODUCTION

(Federal Reserve)
Uunadjusted:

Combined index_............_.. 168 167 164 166 167 168 172 175 177 180 187 191

Manufactures........._. 173 173 171 173 175 177 181 183 185 189 196 201
Durable manufactures_... 210 209 211 216 221 228 234 240 246 251 2060 r 263
Steel* ... 207 207 205 209 211 218 219 R19 216 216 218 219
Lumber and products... 145 134 128 122 128 129 132 135 r138 140 138 i35
Furniture. ._.__.._.___ 159 154 156 142 147 147 142 143 r139 137 136 r 136
Lumber.. .. ... _....... 138 124 113 112 118 120 127 131 138 141 139 r134
Machinery?. ... 232 230 243 250 259 268 273 79 287 289 299 r 300
Nonferrous metals.._..._...._. 185 190 192 191 187 180 177 182 187 r188 189 190
Stone, clay, and glass produots...do._-_ 175 169 147 138 132 140 151 163 158 151 160 r 163
ement._.__._...._ 185 1 153 137 132 141 161 178 183 186 195 200
(Glass containers _____._. 172 170 153 165 164 176 176 190 171 151 167 166
Polished plate glass 117 120 80 68 47 43 43 35 37 32 30 38
Transportation equipment____ 269 276 r 278 305 r 314 330 350 r 372 396 T 425 460 r 475
Automobile bodies, parts and sas-
sembly__.._ ---.1935-39=100__ 7132 146 142 120 118 105 105 104 107 112 116 124 127
Noudumble manufactares..........do.._. ? 148 143 144 138 137 138 137 138 137 136 139 144 * 150
Aleoholic beverages_ . .__ do ] 137 118 108 112 117 113 113 120 116 133 140 ? 150
Chemicals. .. ___.____._._.__ .do___ » 181 153 151 153 155 161 168 168 166 166 167 170 r178
Leather and produets._._. _do... 113 127 123 116 124 131 128 181 124 115 114 115 112
Shoes.....___. _do._. » 112 125 116 110 120 126 129 131 122 r1i4 114 117 11t
Manufactured food produets .do.... ? 164 143 139 130 124 121 121 123 131 139 156 165 r 181
Dairy productst. .. _._._. .do._. - 117 100 98 99 109 124 152 193 210 207 193 » 144
Meat packing____._____._. -do.... 146 134 152 165 173 135 131 134 140 149 138 132 147
Paper and products_.._____. do____ | .. ... 151 152 146 151 153 155 151 144 133 122 130 134
Papersnd pulp. . ........... .do.... N 155 159 154 159 160 161 157 149 134 121 130 132
Petroleum and coal produets_....do._..} .. __. 135 136 138 132 129 122 118 117 115 117 121 122
..................... do.... » 166 7154 153 160 161 161 160 162 164 164 163 165 166
Petmleum refining.._.__ [+ (- U 132 134 134 128 124 116 111 110 108 110 114 116
Printing and publishing do.... » 116 131 138 131 125 126 126 123 115 103 96 102 * 109
Textiles and produets.. .. do.... » 156 150 156 154 158 156 153 157 156 153 154 153 r 156
Cotton consumption. . do.___ 172 161 167 155 169 174 169 177 175 169 166 169 172
Rayon deliveries.. _.._. do.._. ? 173 172 179 179 180 174 175 17¢ 169 169 168 168 T 170
Wool textile production. e (o PN P 164 166 178 161 153 148 153 150 151 160 153 155
Tobacco products ... _._. do.... 149 133 134 110 126 121 117 119 123 132 131 135 144

Mineralst. . . _. .do___. ? 135 139 135 126 125 125 118 125 130 132 131 136 137

Fuelst..._ ..do.... » 127 132 131 131 131 130 122 121 121 12 121 126 * 129
Anthracitet ... ..do.__. ? 117 127 103 98 104 121 116 122 115 17 122 118 129
Bituminous coal}... _do_._. » 145 146 145 144 144 141 140 150 147 144 141 140 150
Crude petroleunm.._. sdoo... » 121 127 128 129 129 127 115 109 111 113 112 121 r 120

Metals_ oot ..do.... 7181 181 161 98 91 92 96 153 189 T 194 194 195 T 187

+Revised.

» Preliminary.

The total includes data for distributive and service industries and government which have heen discontinued as separate series to avoid disclosure of military pay rolls.
ibcattered revisions in figures beginning January 1940 for dairy products, minerals, and {uels, beginning February 1938 for bituminous coal, and in figures for the first
half of 1941 for machinery and anthracite, are available on request.
*New series, see note marked with an “*” on p. S-2.

tRevised series.
495673424

Earlier data for the revised indexes on a 1935-39 base for cash income from farm marketings will be published in a subsequent issue.



S-2 SURVEY OF CURRENT BUSINESS December 1942

Monthly statistics through December 1941, to- | 1942 1941
gether with explanatory notes and references

I} 1942
to the sources of the data, may be found inthe | .. .| Octo- iNovem-i Decein- i Janu- ‘ Febru- e op

April ’ May | June July | August |, Sep-

1942 Supplement to the Survey ber ber I ber ary | ary tember
BUSINESS INDEXES—Continued
INDUSTRIAL PROBUCTION--Con.
Adjusted:
Combined index. . ..ol = & 164 167 168 172 172 172 174 178 176 179 183 185
Manufactures 170 173 174 179 180 180 181 183 184 188 192 r 195
Durable manufactures. . 208 209 214 224 227 231 234 239 244 249 257 r 260
Steel*. ... 207 207 205 208 om 218 219 219 216 216 218 219
Lumber and pmducts_ 135 135 138 143 144 134 133 134 133 136 127 123
Furniture_. 146 148 149 153 147 145 146 152 r 143 148 132 r 130
Lumber. 129 128 132 138 143 125 127 124 127 130 125 119
Machinery}.. 232 23 243 280 259 208 273 27 287 289 299 r 300
Nonferrous m 185 100 103 191 187 180 177 182 188 188 189 190
Stone, clay, and glass 158 162 167 199 189 169 152 144 137 134 139 r 145
159 164 191 249 236 158 161 146 145 150 160 167
167 169 165 184 178 187 176 178 163 145 153 163
Polished piate E‘IHS‘L.. 102 10 65 49 41 43 35 7 49 36 38
Transportation equipment__. . 269 276 r278 303 r 314 330 r 350 r372 396 r 425 460 r 475
Automobile bodies, parts and assem-
1] 3-SR, 1935-1939=100. . »132 146 142 120 118 105 105 104 107 112 116 124 ?127
Nondurable manufactures. _ 139 14 AR 143 142 139 139 138 136 138 140 r 141
Alcoholic beverages__. 120 109 116 139 133 116 109 11 104 127 142 » 146
Chemicals_ ... __.._. 148 149 152 156 161 161 165 167 172 174 173 172
Leather and ptoducts 125 134 128 127 121 121 127 126 126 117 108 r 105
Shoes_. v 123 134 131 125 n7 116 124 125 129 r118 103 99
Manufactured food products 134 141 137 140 140 136 136 134 138 143 143 r 148
Dairy productsi. ... 148 147 155 154 150 146 151 143 137 142 143 » 140
Meat packing.____ 133 135 142 4 141 144 142 140 153 146 153 159
Paper and products. 146 153 185 154 49 150 148 145 134 127 131 130
Paper and pulp._____. 150 160 16 161 55 156 153 149 136 127 131 132
Petroleum and coal products. 133 135 139 135 131 126 119 17 114 17 120 120
r 154 153 160 161 161 160 162 164 164 163 165 166
.- 129 133 135 131 126 120 132 109 107 109 113 113
127 136 130 128 125 121 117 112 r 104 106 110 r 109
150 156 154 138 156 153 157 156 152 154 153 r 156
Cotton consumption. . 161 167 155 169 174 179 177 175 169 166 169 172
Rayon deliveries.___.. 172 179 176 180 174 175 170 169 169 168 168 r 170
Woo) textile production - O 164 1568 178 161 153 148 153 150 151 r 160 153 155
Tobaceo produets. . .. oweeeooo_.. 145 128 132 129 132 130 125 127 122 122 121 130 133
Minerals} v 127 131 131 132 131 129 127 130 129 133 132 133 r 131
Fuelst._..... 124 128 129 129 128 125 122 126 125 128 128 129 7128
Anthracite}._. » 110 120 101 92 89 130 113 114 105 127 156 160 134
Bituminous coa ? 130 131 127 130 129 120 146 178 173 168 160 152 144
Crude petroleum __ R . »123 128 132 132 132 128 114 107 108 113 112 118 r 120
MOt e » 150 146 147 153 151 152 151 151 154 158 154 153 r151
MANUFACTURERS® ORDERS, SHIP-
MENTS, AND INVENTORIES
New orders, total .___.___.___.... Jan. 1939=100.. 193 212 232 268 292 274 202 270 314 256 233 r 264
Durable 20048 . - oo oo do . 239 265 332 414 463 427 449 432 545 399 334 r 390
Iron and steel and their products. . 213 225 248 245 258 256 274 216 295 254 222 r 28
Electrical machinery 359 314 306 347 452 477 548 648 570 699 491 r411
Other machinery.._. 246 326 367 414 648 442 467 669 578 411 421 * 358
Other durable goods 227 258 413 719 645 673 677 490 913 504 377 r 636
Nondurable goods 163 178 167 7 182 176 192 167 166 163 167 *183
Shipments,total.._.. average month 1939—100 183 183 18% 184 199 193 200 203 202 207 212 224
Durablegoods. - ______________________ 215 22 228 214 232 233 239 254 256 264 271 r 283
Automobiles and equipment . . 178 190 174 152 133 131 131 129 161 172 184 r194
Iron and steel and their pmduﬂs 207 201 20% 200 208 21t 207 216 211 210 215 r 216
Electrical machinery.. 218 230 260 211 249 257 259 270 249 267 268 r 286
Other machinery 222 233 247 229 260 270 279 297 306 311 312 r 322
Transportation equipme
automobiles) 608 fi7l 8n3 829 1,004 1,018 1,108 , 266 1,271 1,362 1,466 { r1,579
Other durablegoods..........._._.__. s 187 186 186 176 194 196 196 206 199 203 197 r 213
Nondarablegoods.. ___..______.._____.__ PO - 157 155 157 161 173 171 168 164 160 163 167 r177
Chemicals and allied products. - 168 168 163 170 181 176 173 170 168 169 17 r 187
Food and kindred produets.. __ 152 150 151 160 17 162 159 164 164 171 178 187
Paper and allied products. . . 169 175 171 171 173 172 165 154 139 126 131 7136
Petroleum refining.... .. . 131 142 3 141 123 130 132 139 136 142 135 r 140
Rubber products. __ 172 b 149 131 144 147 159 171 171 183 179 205
Textile-mill products. . 179 171 183 184 204 206 213 189 186 187 191 ria7
Other nondurable goods.. 149 144 149 150 172 18¢ 172 156 147 146 154 r 165
Inventories, total_.._average month 1939=100.. 148.2 152.7 158. 4 161. ¢ 163.0 165.6 167.0 170.4 172.9 174.2 175.0 | r175.4
Durablegoods. ... ... ... ... do 166. 2 170.3 5.5 179.2 180.8 iR3. 4 186.6 190.2 193.2 195. 8 198.0 | r200.9
Automobiles and eqnipment . _._ 195.0 193.3 163.3 100.9 190, 0 193.6 202.5 217.9 222.7 226.1 229.9 | r241.4
Iron and steel and their products 125.9 127.8 129.2 127.2 125.5 125.7 127.5 130.1 132.3 133.9 134.3 | r134.1
Electrical machinery......._... 225. 5 231.6 234.1 22,9 250, 3 256, 5 264. 2 270.0 277.8 290, 3 299.9 | r307.1
Other machinery..._._.._ 166. 4 173.3 189.0 187.5 191.4 195.0 199.1 202, 9 203.1 204.8 204.6 | r207.2
Transportation equlpment (except anto.
mobiles) _..._average month 1939=100__r . _._ . 600. 2 618. 2 663. 4 693, 9 7001 732.5 742.8 756. 2 802.3 824.8 852.8 | r890.3
Other qurable goods.____._.__....... d b 1274 130.9 136. 4 139.5 140.6 1413 1415 140.6 139.0 137.6 137.5 | r135.9
Nondurable goods ... ... .. 132.5 137.4 143.5 146.9 147.4 150.1 149.9 153.1 155.1 155.3 154.8 | r153.1
Chemicals and allied produets. 128, 2 132.0 143.7 147.8 150. 4 156.6 157.7 159.9 162.7 163.3 164.4 | 71610
Food and kindred produets ... 146.7 153.4 162.0 163. 8 158.9 156.8 157.9 160.0 160.3 159.8 156.2 | r138.0
Paper and allied products .__ 128.5 132.0 1351 134. 4 137.8 140.0 141.1 145.9 149.7 152.7 154.6 | r154.6
Petroleum refining . _.__.___ 110. 4 1Le 113.2 113. 4 115.5 115.0 1i4.5 113.0 1115 110.3 111.2 ) r109.6
Rubber products.. . 131.8 134.6 143.6 149.7 146 6 155.4 154.3 1612 165. 4 170.2 | 71748 173.5
Textile-mill products. 137.6 143.5 147.3 15156 154.1 156.2 155.8 162.0 165.1 165. 0 159.5 1 r156.2
Other nondurable goods........._.... e 128.9 134.1 138.7 1454 147.3 155.6 152.8 157.3 160.7 161.3 161.3 160.8

r Revised.

? Preliminary.

1 See note marked “}” on p. 8-1.

*New series. The new index of steel production has been substituted for the combined inde:
Annual indexes: 1923, 98; 1924, 83; 1625, 101; 1926, 107; 1927, 100; 19"% 115; ]Q‘"A, 127; 1930, 01; 1931,
1940, 151; 1041, 198. Monthly indexes: 1940, unadjusted—-Jan., 14%; Feh 127; Ln
Dec 181 194() adjusted—Jan., 151; Feb., 125; Mar.. 108; Apr., 104, Tay .
ad]usted (seasonal factors fixed at 100 befvmmr‘z December 1940)—J‘m 187 I oh., 187; ]

iren and sfﬁel which is no longer availabhle. Earlier data are as follows:
31; 1633, 14; 1934, 61; 1935, 81; 1936, 114; 1937, 121; 1938, 68; 1939, 115;
1310 June ]52,Julv 154; '\LQ 161; >ept 171 (‘ct 176; l\ov 148
, 175; Oct., 14#, }\ov., 177; Dec., ]Sl; 1941. unadjusted and
’\Im 19:», June, 19“) Jaly, 197; Aug., 198;8ept., 200,
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Monthly statistics through December 19841, to- | 1942 1911 1942

geuﬁer with ex;f)leilna&ory notes gn(} refgren(:ﬁs Py oot IS ‘ o 1 | Feb i - s

to the sources of the data, may be found in the Octo- cto- overn- ecem- anu- | Febru- : ep-

1842 Supplement to the Survey ber ber ber | ber ary | ary March l April ’ May ' June July | August tember

COMMODITY PRICES
COST OF LIVING
National Industrial Conference Board:

Combined indeX............_._.._. 1923=100_._ 69.5 92.0 92.9 93.2 94.5 95.1 96.1 97.1 97.3 97.3 97.8 98.1 93.6
Clothing 88.5 78.3 76.6 80.1 82.4 84.5 85.8 88.4 88.6 88,1 88.0 88.2 88.4
Food_..__._.... 106, 4 90.7 02.2 92,6 95.2 95.7 97.5 98.8 99.1 99.5 100.3 10L1 102.8
F uel and light.. 0.5 00.0 90. 2 90.3 50.3 90. 4 90.4 90.1 90. 5 90. 4 90. 4 90.4 90. 5
Housing. . 90.8 £6.2 §0.5 &G 4 80. 1 90. 4 90.7 91.0 91.1 9.0 90. 8 90.8 90.8
Sundries 104.8 1015 101.9 2 102.5 102.9 103.5 104.1 104.2 104.1 105.0 105.0 104.7

U. 8. Department of Labor:

Combined index_.._....._._.... = 119.06 109.3 110.2 110.5 112.0 112.9 114.3 115.1 116.0 116.4 117.0 117.5 117.8
Clothing. ... 4 125.6 112.6 113.8 114.8 116 1 116.0 123.6 126. 5 126.2 125.3 125.3 125.2 125.8
000 oo R 129.6 111. 6 113.1 113.1 116.2 116.8 118.6 119.6 121.6 123.2 124.6 126.1 126.6
Fuel, electricity, and ic doo_l 106. 2 104.0 104.0 164. 1 164.3 104. 4 104.5 104.3 104.9 105.0 106. 3 106.2 106. 2
Eousefumlshmgs ....... ~do._.. 123.6 114. 4 1126 116.8 117.2 119.7 121.2 121.9 122.2 122.3 122. 8 123.0 123.6
............. w.-do._. 108.0 107.5 078 108.2 108. 4 108.6 108.9 109.2 109.9 108.5 108.0 108.0 108.0
stcel]aneous ................ ...do._. 1L7 106.9 107.4 107.7 108.5 109. 4 110.1 110.6 110.9 110.9 111.1 111t 111.4

PRICES RECEIVED BY FARMERS}

U. 8. Department of Agriculture:

Combined index..... .......... 1609-14=100.. 169 139 135 143 149 145 146 150 152 151 154 163 163
Chickens and eggs._ . ___.._._...._.__. do.... 173 146 157 153 147 135 130 131 134 137 145 156 166
Cotton and cottonseed. PR s o B 15¢ 144 136 138 143 150 151 158 159 153 155 1561 156
Dairy products_...._. _..do.._. 165 145 148 148 148 147 144 142 143 141 144 151 156
Fruits...._..... _..do.__. 131 107 €8 08 102 98 111 118 131 148 131 126 129
Grains.....__.. _.-do._. 117 101 103 112 116 121 122 120 120 116 115 115 119
Meat animals. . R s € 200 154 149 157 164 173 180 150 189 191 193 200 195
Truck crops.... _..do._. 226 161 158 162 204 161 136 158 152 169 200 256 161
Miscellaneous ........oo oo do..... 185 144 128 154 169 133 132 136 138 134 139 173 172

RETAIL PRICES
U. 8. Department of Labor indexes:

Anthracite -1923-25=100. 88.9 88.7 88.4 88.5 83 8 88.9 88.9 87.5 88.9 88.8 88.8 83.8 88.8

Bituminouscoal oo ... do... 97.0 95.8 96.3 96. 5 96.7 96.7 96.7 95.9 96.1 96.6 96.8 96.9 97.0

Food (see under ¢ ng above)

Fairchild’s index:
Combined index.......... Dee. 31, 1930=100. 113.1 106.2 107.5 108.3 110. 2 111.9 112.5 113.4 113.2 113.1 113.1 113.1 113.1
108.0 102.1 103.2 103.7 104.9 106.7 107.5 108.6 108.3 168.0 108.0 108.0 108.0
106.3 96. 5 7.5 98.1 101. 1 102.7 104.2 105. 6 105.2 105.1 106.1 105. 2 105, 2
112.6 105.7 106.9 107.7 109. 1 111.2 112.1 113.2 113.0 112.9 112.8 112.7 1127
118.5 108. 5 109. 5 110.2 N7 114.3 115.1 115.8 115.7 115.6 115.6 115.5 115.5
112.2 101.6 103.7 105. 0 107.1 110.8 111.8 112.6 112.2 112.2 112.3 112.3 112.3
WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combined index (839 quotations)_._1926=100__{ »100.0 92.4 62.5 93.6 96.0 96.7 97.6 98,7 98.8 98.6 98.7 99.2 299.6

Economic classes:
Manufactured produets........_... do_._.| »00.4 93.9 93.8 94.6 96.4 97.0 97.8 08.7 09.0 98,6 98.6 98.9 299, 2
Raw materials.........._ -..do__. 103.0 84.7 90. 2 92.3 96.1 97.0 08.2 100.0 99.7 99.8 100. 1 101.2 102,2
Semimanufactured articles. -..do... 92.7 89.9 89.7 90.1 1.7 92.0 92.3 02.8 92.9 92.8 92.8 92.7 92,9
Farm products....... ...do_.. 109.0 90.0 90.6 04.7 100. 8 101.3 162.8 104.5 104. 4 104. 4 105. 3 106. 1 107.8
Grains. ... ..o _..do.._ 91.5 81.4 84.3 91.0 95,9 95.3 093.8 91.5 92.2 88.8 89,1 89.9 93.6
Livestock and poultry. ~do._. 123. 4 4.5 90.6 97.4 105.7 109.3 113.8 118.3 117.6 116.9 117.8 122.6 122,1
Commodities other than farm products X
1926==100_ ?97.9 92.8 92,7 03.3 4.8 95.5 96. 2 97.2 97. 4 97.1 97.0 97.5 ?97.7
Foods ... ... do... 103.4 88.9 89.3 90. 5 93.7 94.6 96.1 98.7 98.9 99.3 99. 2 100.8 102. 4
Cereal products.. ...do... 89.3 86.4 85.9 89.3 91,1 91.1 90. 6 90.2 89.0 87.2 87.2 87.8 89.1
Dairy products. ... ---do.... 109.2 5.2 46. 3 5.5 6.0 95.0 94.3 94.1 93.5 92.0 96. ¢ 100. 2 105. 5
Fruits and Vegetabl ...do__. 98,2 75.8 7.9 73.8 78.3 85.2 87.7 97.7 96.7 106.4 98.5 48. 0 97.5
Meats ... ... .. do. 115.5 93.6 90.8 95.3 10L. 6 104.0 109.2 112.8 114.8 113.9 113.4 115, 116. 6
Commodities other thar farm products and
f00dS. o vonmieeaai e 1926=100. 295. 5 93. 4 92. 5 93.7 4.6 91.9 95.2 95.6 95.7 95.6 95.7 95.6 705.5
Building materials. -..do.._ 110.4 107.3 107.5 107.8 109. 3 110, 1 110. 5 110.2 110. 1 110.1 110.3 110.3 110.4
Brick and tile_... --.do._. 98.7 96. 6 86,6 6.7 96,9 97.0 07.1 98.0 938.0 98.1 98.0 98,7 98.7
Cement........ ~do.__ 04.2 62.7 93.1 93.4 93. 4 93. 4 93.6 94.1 04,2 94.2 04.2 94.2 94,2
Lumber_...._ ... _do._. 133, 3 128.5 128.7 129. 4 131, 6 132.7 133.1 131.8 131.5 131.7 132.9 133.0 133.2
Paint and paint materials_. .do___ 101.0 96.0 953 96,5 69,1 69.9 100. 8 100. 6 100.6 100.3 100.7 100. 1 100.4
Chemieals and allied products. _..do____ 96, 2 89.7 86.8 91.3 96,0 07.0 97.1 97. 1 97.3 97.2 96.7 96. 2 96. 2
Chemieals.._ .. ......_.... 3.2 &8. 4 88.3 88.6 95.3 06,3 96. 4 96. 4 96. 5 96. 5 96. 5 96.3 96.3
Druegs and pharmaceuticals S, & 124.1 123.2 123.0 126.3 126.5 126.5 126.7 129.1 129.1 129.1 129.0 128.9
Fertilizer materials. ... .3 7.3 77.3 71.8 78.8 79.3 79.5 79.2 79.0 8.4 78.8 78.3 78.2
Oilsand fats ___..... I 93. 4 92.9 101.9 106, 4 108.2 104.8 108. 8 108.6 108. 5 104.2 101.6 161. 5
Fuel and lighting materials .0 79.6 8.8 78.4 78.2 78.0 77.7 g 78.0 78.4 79.0 79.0 79.0
Electricity - ocouoe ooooeoaadoaL | .. 66,2 65,2 67.4 67.6 67.68 65.3 64,4 63.8 63.3 [Q) 62,2 oo .
[ T . 78.9 7.5 77.4 76.4 7.0 77.1 78.1 79.9 81.2 81.4 80.4 811
Petroleum products. ... . 6 61.7 60.4 59.8 59.5 58.9 58.3 58. 4 59.1 59.8 60.6 60.7 60.6
Hides and Jeather products .8 112.6 4.1 114.8 114.9 115.3 116.7 119.2 118.8 118.2 118.2 118.2 118.1
Tlides and skins_.._..__ 6.0 113.1 114.0 115.9 115.3 115.5 116.6 123.5 121.4 1185 118. 6 118.8 118.0
Lenther..._______ .3 160.9 101.1 1013 101. 4 101 4 101.5 101.3 161.3 101.3 101.3 101.3 1013
Shoes. . - 6. 4 118.8 120.5 120.7 121.1 121.8 124.3 126.7 126.6 126. 4 126.4 126.4 126, 4
House-| fumlshmg goods .G 99. 5 109, 6 1011 102. 4 102.5 102.6 102. 8 102.9 102. 9 102.8 102.7 2.5
Furnpishings._____ .3 104. 4 1652 105. 6 107.2 107. 4 107.7 1080 108.1 108.1 108.0 107.9 107. 4
Furniture...___._.____ .4 94.4 95,8 96. 6 7.4 67.4 97.4 97.5 97. 97. 4 7.5 97.4 97.4
Metals and metal produc 3.9 103.1 103.3 103.3 103.6 103. 6 103.8 103.8 103.9 103.9 103.8 103.8 | »103.8
Iron and steel_..__.___. .3 97.0 07.1 97.0 97.0 97.0 97.1 97.1 97.2 97.2 97.2 97.2 97.2
Metals, nonferrous 86. 0 84.6 84.8 84.8 85.4 85.6 85.6 85.6 85.6 85.6 85.6 85.6 §6.0
Plumbing and heating equip. .1 87.8 87.9 89.1 93.6 97.9 98.2 98. 5 98.5 98.5 94.1 94.1 94.1
Textile products. .. ._..cooceoon.. d 1 90.9 91.1 91.8 93.6 95,2 96.6 97.7 98.0 97.6 97.1 97.3 97.1
Clothing_._.___ .0 97.8 97.9 98.4 1011 105.3 106.6 107.8 109. 6 109.1 107.2 107.2 167.0
Cotton goods__.._._.._. .4 105.2 105 4 107. 5 110.5 111.4 112.6 113.8 112,9 112.7 112.7 112.9 12.7
Hosiery and underwesar. . .5 66.6 67.¢ 67.0 69. 0 690. 6 69.8 70.6 7.9 70.0 69.7 69.7 69.7
Rayon.. .. .. ... ......_ .do... 30.3 30.3 30.3 36.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3
‘Woolen and worsted goods.....__ do. _. 111.7 102, 3 102.6 ;  102.7 103.0 104.3 108.7 111.0 7 1110 111.0 111.0 111.7 111.7

I Not available.
» Preliminary.

§ Data for November 15, 1942 Total, 169; chickens and egg

miscellaneous, 181

s, 178; cotton and cottonseed, 160; dairy produets, 171; fruits, 127; grains, 117; meat animals, 197; truck crops, 238;
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Monthly statistics through December 1941, to- | 1942 1941 1942
gether with explanatery notes and references
to the sources of the data, may be found in the | Octo- Octo-
1942 Supplement to the Survey ber ber

Novem- | Decem- | Janu- }Febtu-
ber ber ary | ary

COMMODITY PRICES—Continued

March tember

Apri]l May l June

July 'August! Sep-
|

WHOLESALE PRICES—Continued

U. 8. Department of Labor indexes—Con.
Commodities other than farm products and
foods—Continued

Miscellaneous .. ... _._._.___.. 1926=100._ 88.6 86.4 87.3 87.6 89.3 89.3 89.7 90.3 90. 5 90.2 89.8 88.9 88.8
Automobile tires and tubes. _..do._.. 73.0 65.5 67.4 67. 4 71.0 71.0 71.0 72.5 73.0 73.0 73.0 73.0 73.0
Paperand pulp. oo .. do. 98.8 101.9 102.2 102.5 102.8 102.9 102.9 102.9 102.8 101.6 100. 5 98.9 98.8

Wholesale prices, actual. (See under respective
commodities.)
PURCHASING POWER OF THE
DOLLAR
As measured by—
‘Wholesale prices....__..__._____ 1935-39=100._ 80.4 87.0 87.0 85.9 83.8 83.2 82.4 81.5 81. 4 81.6 815 81.1 80.8
Costof living. ... ... ... do._.. 84.0 91.5 90.7 90. 5 89.3 88.6 87.5 86.9 86. 2 85.9 85.5 85.1 84.8
Retail food prices.. __._____ _do____ 77.1 89.5 88.3 88.3 86.0 85.5 84.2 83.5 82.1 8.1 80.2 79.2 78.9
Prices received by farmers.___._____.___ do__.. 62.2 75.6 77.9 73.5 0.5 72.5 72.0 70.1 69.1 69.6 68. 2 64.4 64.4

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION ACTIVITY*
(Quarterly estimates)

New constructjon, total..._...._.
Private, total ...._.._.
Residential (nonfarm)
Nonresidential building, except farm and

public utility, total__...._. mil. of dod | .. .} |l 334 121 | ? 117
Industrial... - 188 63 |. R » 85
All other__. 146 58 1. R » 32
Farm construction, total..._ . 45 81 |. R »97
Residential __..__.____.__. . . 26 45 1. » 52
Nonresidential 19 36 ). ? 45
Public vtility. ... 243 166 |. » 219
Public corstruction, total... 1,779 2,518 |. -l »3,450
Residential. . 128 130 |. . » 175
Military and ns 670 1,193 1. 2| »1,8386
Nonresidential bulldlng, Total. 542 880 |_ J| 71,162
Industrial ... ... 476 831 | A rL127
All other. 66 49 |. R » 35
Highways_ ... . .o 257 184 | R ? 163
Sewage disposal and water supply.... . 27 30 |. _ » 29
Al other Federal.._..._.......__._._ - 125 <130 IO, (R »72
Miscellaneous public-service enterprises
miloofdel. i [ U DO I b2 S S 16 |eecicae] e »13
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexeq)
Total, unadjusted . _..__________ 1923-25=100_. » 175 137 122 98 96 m 125 145 192 228 232 104 r 181
Resndentml unadjusted. _do-... » 78 84 71 59 68 89 99 96 90 83 75 64 770
Total, adjustcd ___________ - do_... » 185 145 138 123 118 128 125 128 158 193 206 182 r 179
TResidential adjusted - » 81 87 74 69 82 100 95 82 76 76 74 65 70
Contract awards, 37 States (F. W. Dodge .
Corporation):
Total projects. oo coooiao pumber__| 35934 § 40,920 | 29.150 | 22,941 23.862 | 40,000 | 55,843 | 83.167 | 40,557 | 51,863 | 33,100 | 30,055 | 30,558

Total valuation_____

_thous. of dol.. { 750,396 | 606,349 | 458.620 | 431,626 | 316,846 | 433,557 | 610,709 | 498,742 | 673,517 {1,190.264 | 043, 706 | 721,028 | 723, 216
Public ownership.

c---do.._.| 709,879 | 371,345 | 297,865 | 287,722 | 198,251 | 310,249 | 472,817 | 354,575 | 508,988 11,105,414 | 875. 951 | 633,183 | 660, 953

Private ownership._ ... _.___._. do....| 70,517 } 235,004 | 160, 755 | 143,904 | 118,595 | 123,308 | 137,982 | 144,167 | 104,529 | 84,850 | 67.845 | 87,845 ] 62,263
Nonresidential buildings:

Projects. . .occcccancceoveaaaan pumber. 9,945 9, 907 4,978 3.619 3.245 4, €00 5,982 5,208 8,332 | 14,372 11, 093 10, 952 10, 405

Floor area._ -thous. of sa. {t. 77,245 54, 417 81,023 24, 908 21,113 31,576 | 42,456 51, 281 67,961 | 134,085 | 112,134 90, 774 97, 962
R Va[]iuntioilb --thous. of Col. | 372,091 § 268, 553 | 192,936 | 171,016 | 123,231 | 169,606 | 231,834 | 234,939 | 297,885 | 568,385 | 489, 066 | 407,324 | 466, 860

esidential

Projects. ool number 22,218 29, 246 22, 633 18, 344 19, 838 34,492 | 47,731 26, 683 28, 024 33, 002 18, 924 17,110 18, 556

Floor area. hous. of sq. It. 37,444 1 45,403 1 30,170 | 25,591 26,864 | 41,836 1 50,770 | 38 341 38,147 | 50,673 | 33,634 26,177 | 7 29,759

i Vﬁluatior}l{ ....... --thous. of dol. | 161,206 § 171,772 | 116,468 | 104,276 | 102,758 | 168,014 : 219,276 ' 162,007 | 147,964 | 185,471 | 127,382 | 100,551 | 126, 708
"ublic works:

Projects. oo number. 3,035 1,266 1,086 715 567 681 1,725 045 3,480 2,739 1, 960 1,384 1,111
v Vlsluation .................. thous. of dol. | 154,705 | 94,563 | 88,436 | 105,980 | 64,428 | 58,535 | 92,148 | 58,477 | 127,107 | 203,341 | 129,61t | 111,960 | 65,811

tilities:

Projects. ool number. 736 501 453 263 212 227 405 331 721 1,750 1,123 609 486

Valvation. ... o.oo.oo..o .. thous. of dol_.{ 01,404 1 70,4611 60,780 | 50,345 | 26,4268 | 37,402 | 67,541 | 43,220 | 100,561 | 283,067 | 197,737 | 101,103 | 63,837
Indexes of building construction (based on
idg. permits issued, U. 8. Dept. of
Labor):t
Number of new dwelling units provided
1935-839=100..| 107.7 195. 4 165.4 114.2 119.7 214.1 182.9 209.3 164.7 102.1 90.3 100. 4 95.5

Permit valuation:

Total building construction.______._. do.. .. (@ 154.6 128.2 132.7 120.0 183.0 148.8 128.8 1168.7 85.3 77.5 63.9 (9
New residential tguildi{lgs:_ -.do__.. 98.5 191.5 154.2 116.1 112.8 184.2 164.8 175.7 131.1 85.3 75 4 79.4 90.6
New nonresidentis] buildings..__. do. . (?) 124.0 117.4 161.7 132.1 216.0 145.7 93.5 111.2 81.4 75.7 46.4 (2
Additions, alterations, and repairs. .do_. .. £0.7 136.5 87.3 83.9 93.0 79.6 102.7 100. 3 78.3 78.2 70.3 70.8 63.5

Estimated number of new dwelling units in
nonfarm areas (U. 8. Dept. of Labor):

Total nonfarm (quarterly)*. ____._ number. .. ..o .. 135,600 |- .o .t .. 138,300 |ecomcoeo oo 187,500 | oo | 87,900
Urban, total . _____ .. ... do....| 18452 | 33,646 | 27,868 19,238 | 21,353 | 36,202 | 32,316 | 34,422 | 26,356 | 22 505 17, 581 17,605 16, 265
1-family dwellings_..._.____.____.__. do_._.} 14,5488 28,354 | 20,833 15,433 16,160 | 23,302 | 25640 | 25,346 | 23,432 | 14,006 10, 281 11,981 11,384
2-family dwol]ingsj_ ...... do.._.. 1,133 2,310 1, 550 1,353 1, 533 2,645 2,311 2,970 1,183 1,104 1,314 1,315 1,326
Multifamily dwellings. _._.._...___do.._. 2,771 2,982 5,485 2, 652 3,720 | 10,345 4,365 6, 106 1,741 7,305 5, 986 4,309 3, 555
Ergincering construction:

Contract awards (E. N. R.)§..thous. of dol..| 691,979 | 406,332 | 348,800 | 209,659 | 628, 780 | 634,823 | 729,485 | 898, 686 |1,044,572 | 968, 938 (1,201,526 | 813,077 | 712,709

r Revised. » Preliminary. o Data not yet available,

§ Data for October 1941 and January, April, July, and October 1942 are for 5 weeks; other months, 4 weeks.

1 Data revised beginning January 1940; revisicns are available on request.
B * New series. The new estimates of construction activity are compiled by the U, & Department of Commerce with the exception of the series on residential (nonfarm)
construction which is from the U, S. Department of Labor. For figures for 1939 and 1910 ‘and o description of the data, see pp. 24-26 of the May 1942 Survey and for January-
June 1941, p. 8 of the August 1942 issue; comparable earlicr data are being compiled and will be published later, For earlier data for the estimates of total nonfarm dwelling
units, see note marked ‘‘*”’ on p. S-4 of the November 1042 Surv ey; this series includes data for urban dwelling units shown above by months and data for rural nonfarm
dwelhnz units which are compiled only quarterly.
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Monthly statistics through December 1941, to- | 10942 1941 1942
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

TOta). oo meceecccaman thous. sq. yd..| 12,453 6,975 4,344 8,176 4,726 3. 464 7,001 8,014 | 14,462 | 15,266 | 14,947 13,947 1 20,090

Airports. --.do_... 7,600 2,885 535 2, 964 2,490 1, 461 3, 972 5,416 9, 800 11,038 11, 366 10,09 16, 935
oads...._....._ 2,8C6 2,460 2,570 3,197 1,139 1,110 1,727 2, 061 3,267 2,060 1,927 2,653 1, 518
Streets and alleys 2,047 1, 630 1,239 2,015 1,008 903 1,392 1,437 1,394 2,167 1, 6565 1,202 1,637
Status of highway and grade crossing prmects
administered by Public Roads Admpn,:
Highways:
Appr(\\ ed for construction:
Mileage_ ... 2,749 2,635 2,259 1,967 1,796 1,562 1,431 1,455 1,654 1,718 1, 606 1, 534
Federal funds._. 38,850 | 39,259 | 34,014 | 230,780 | 28,344 | 24,612 | 24,055 | 27,968 | 32,808 | 36,170 § 37,059 | 35 534
Undcr constructiop:
Mileage . . e ceccaees 8,176 7, 809 7,417 7,044 6, 802 6,778 6,817 6,672 6,071 5, 483 4,954 4,262
Federal funds.._...._. 131,914 | 128,351 | 121,384 | 117,669 | 119,233 | 123,405 | 127,195 | 127,511 | 122,402 | 114,997 | 109, 549 | 102, 419
Estimated cost 260, 555 | 253, 703 | 239,336 | 228,623 | 225,527 | 226,543 | 231,620 | 228,535 | 217,290 § 200,868 § 189,077 | 174,898
Grade crossings:
Approved for construction:
Federal funds 11,851 | 10,208 | 10,005 8, 542 8,047 7,490 7,806 8,201 7,108 6, 696 6,665 6,797
Estimated eo8t.o oo eeeaenas [ 1 O D 13,122 11,5838 | 11,810 9,314 8, 761 8,210 8,603 8,803 7,843 7,358 7,827 7,458
Under construction:
Federal funds___._.o... ——ee—me—— do ...l ... 41,520 | 40,464 | 37,742 | 35,028 | 34,754 | 34,576 | 34,467 | 83,658 | 83,413 | 31,290 | 29,412 | 926,417
Estimated cost JROUIs 1 N I 42,920 | 41,932 | 39,323 | 38,300 | 37,140 | 36,913 | 36,814 | 85838 | 85409 | 33,279 | 31,206 | 28,231
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)...... 1914=100.-| ..o e A L0 R pat: 3 SN NN P2 2 I I 295
American Appraisal Co.:

Averare, 30 cities. oo cmcemenen 1913=100.. 246 223 223 225 229 231 237 238 241 242 244 245 246
Atlanta_ .. do.... 249 219 219 222 224 225 232 232 233 242 245 248 249
New York do.... 251 235 235 238 240 241 247 248 250 250 250 250 251
San Francisco... ...-do_ 229 209 210 212 215 215 20 221 224 228 220 229 299
St LouiS . e 242 224 224. 226 230 230 236 237 238 238 240 241 242

Associated General 11 typos)
1613=160.. 213.5 201.9 203.3 203.3 203.3 204.0 206. 5 207.3 207.3 207.8 209.9 213.3 213.3
E. H. Boeckh and Associstes, Ine.:
Apartments, hotels, and office buildings:
Brick and concrefe:
Atlanta. _......__U.B.av., 1926-20=100_.] 106.1} 100.7 | 100.7| 100.2| 0.4} 101.4| 10.9| 105.4) 105.6| 1056] 106.1| 106.1] 1061
NeW YOI - oo do__..| 138.5 136.3 136.3 136.0 137.0 137.0 137.5 137.7 138.2 138.2 138.2 138.2 13%.2
San_Francisco. —-do___. 131.3 122.5 123.5 123.2 124.2 124.2 125.6 125.7 126.6 126.6 130.0 130.0 130.0
126.6 121.5 122.6 122.5 123.8 123 9 124.4 124. 4 124.8 129.6 129.6 129.6 129.6
Commercial and factory buildings:
Brick and concrete:
106.0] 1024 1024 1021 1029 1029| 1032} 1057) 1060} 106.0| 1060| 60| 1060
1400 | 137.9 ) 137.9) 137.7 | 13841 1384 | 1388 139.0| 130.6| 139.6| 1306} 1396| 1306
1Bi.6f 12461 1262 126.0| 12531 125.3| 126.6 | 126.7| 127.2| 127.2| 13231 i323| 1323
o) 1207 1234 1234 124.4| 124.5] 1249 124, g| 1253 1326| 1326 132.6 | 132.6
106.5] 1021 1021 1003} 1025| 102.5| 102.8| 106.4| 106.5] 106.5] 106.5| 106.50 106.5
1375 1358 136.8| 1353 1362 136.2( 1368 137.1| 1874 1374 137.4| 3374 137.4
134.5 128.4 128.8 128.3 127.1 127.1 128.5 128.6 130.4 130.4 133.1 133.1 133.1
120,41 1228 123.2 ] 123.1) 124.1| 124.3| 124.7) 124.8] 1253 | 1204 1204 3294] 1994
Residences:
Brick:
Atlanta. 104.1 100.0 100.0 97.1 99.9 99.9 100.3 103.7 103.8 103.8 104.1 104.1 104.1
New York_ 10,91 138.0| 138.0| 1361 137.9| 137.9( 138.3| 139.3| 130.7]| 139.7| 130.7{ 7139;7| 1307
San_Francist 12681 1190 19.5| 17.6] 120.0| 1200} 1219 1223| 124.8| 1248} 1258| 1958 1258
Fsr. Louis... 1269 ] 120.3) 120.8 | 120.4 ] 121.4| 1221 122.5| 122.8| 123.5) 126.9| 1269} 1959| 1260
rame:
Atlanta.. 103.6 98.8 98.8 95.1 98.5 8.5 98.8| 103.2| 103.3| 103.3{ 103.6| 1036 1036
1415 1897 1897 13721 139.4| 139.4| 139.8] 141.1] 141.4) 1414 | 14141 q1474| 1414
120051 1158 nr4) n49| unz| nn7l wg9e| 65| 1202 12021 1220| j2o0) 1220
.ou e} 124.8 119.9 120.3 119.8 120.8 121.7 122.1 122.5 122.9 124.8 124.8 124.8 124.8
Engineenng l\ews Record (all types)
13=100..] 983.6 266.1 266.2 267.6 269. 4 269.7 271.8 272.3 274. 2 277.7 281.6 281.6 989, 4
Federal Home Loan Bank Admmlstratwu:
Standurd 6-room frame bouse:
Comhired index...._......._. 1935-30=100.., 124 5 118.5 119.2 119.9 120.6 121.2 122.0 122.3 122.8 123.5 123.7 124.0 1944
Materials. .. d 12106 1601 169 | 7.7 1186 119.3| 1200 1205 12.0| 12131 12021 ;9| 915
FY I 13002 128.3| 1238 124.2| 124.5| 125.0| 126.0| 1259 126.4( 127.8| 1285| 7139°4| 1302
REAL ESTATE
Fed. Hous. Admn., home mortgage insurance:
Gross mortgages accepted for insurance
thous, of dol..| 98,833 | 94,948 | 70,799 | 75,435 | 66,952 | 104,566 | 141,443 | 69,225 | 53,488 [ 98,800 | 109,350 | 109,660 | 100,456
Premium-paying mortgages (cumulative) i
thong. of dol 4,393,862 13,423,183 13,503.681 13,506,491 13,690,214 (3,769,496 {3.849,549 {3,016,421 (3,990,152 (4,071,838 14,155,187 14,232,030 | 1,311,126
Estimated total nonfarm morigages recorded
($20,060 and under)* . ______.___ thous. of dol..| 357,083 | 447,900 | 377.683 | 392,355 | 321,396 | 296,041 | 335,636 | 359,968 | 350,187 | 342,250 | 353.511 | 336,850 | 345, 964
Estimaled pew nortgspe loans by all savings
and lonn associations. total. thous. of dol..| 91,672 { 127,938 | 104,749 | 100,208 | 79,533 | 76,750 | 87,367 | 09,047 | 95,009 | 94,095 | 95,797 | 92,563 | 94,055
Classificd according to jurpose:
Mortgage loans on homes:
Construetion_____.____ .do. 10,572 | 57,722 | 30.103 | 30.290 22.791 20,790 | 21,7751 20.488 | 17,610 15,930 | 17,719 12, 568 12, 449
Tiome purchase _do. 56, 528 59, 874 48,816 43, 145 34,127 33,769 40, 430 52, 196 53.085 52,112 52,190 55, 301 58, 060
Refinaneing ... - .do. 14 604 16, 283 13, 340 14, 424 12,854 12,325 13,225 14, 508 13, 807 15,184 16, 097 14,019 14,063
Repairs and reeondition 3,4¢8 5, 361 4,267 4,170 3.190 3. 148 3,617 4,083 3, 866 3. 566 3,671 4,126 3,804
Loans for all other purpoeses_ . _ 6, 380 8, 698 8,223 8,179 6, 571 6,725 7,800 7,772 6, 831 7,303 6, 130 6, 549 5,679

Classified according to type of association:

Federal. ... ... ... thous. of dol...} 355655 F 52,607 | 41,910 | 41,182 | 31,142 | 31,010 | 36,325 ] 38,484 | 86,966 | 352709 | 37,007 | 36,620 | 37,087
State men bers. oo oe e .. do....| 41,937 54. 930 46, 840 43, 960 35.312 33, 939 3R, (130 43,937 43, 005 44, 265 43, 665 41, 549 42, 249
Nonmrembers. . ..ol cvoeoa. . do....| 14,180 20, 501 16,949 15. 066 13.079 10, ROR 13.012 16. 626 15,038 14. 551 15.125 14, 394 13, 890

*The new serics on nonfarm meartgages recorded. compiled by the Federal Home Foan Bank Administration, represents total mortgage registrations during the month,

based on reperts covering aprroxinately 600 counties and similar political subdivisions, whieh contain almost two-thirds of the total nonfarm population.

To relate mortgage

recordings as closelv as possible to financing of 1- to 4-family homes, only instruments with a {ace amount of $20,000 or less on properties in nonfarm areas are included. For
data fur January 1939 to August 1941 see note marked “*’ on p. 8-5 of the November 1942 Survey.
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Monthly statistics through December 1941, to- | 1942 1941 1942
gether with expianatery notes and references . 1
to the sources of the data, may be found in the | Octo- Octo- | Novem-; Decem-! Janu-

1942 Supplement to the Survey ber ber ber ! ber l ary

CONSTRUCTION AND REAL ESTATE--Continued

Febru-
ary

Sep-
July | August tember

; -
Marchl April i May l June

BREAL ESTATE—Continued

Loans outstanding of agencies under the Fed-
eral Home Loan Bank Administration:
Federal Savings and Loan Ass'ns, estimeted
mortgages outstanding}_ _ ... thous. of dol.. |1,562,56
Fed. Home Loan Bks., outstanding ad vances

<3

1,801,033 | 1,815,606 | 1,824,646 | 1,824,376 | 1,820,218 | 1,832,341 | 1,842,422 |1,846,750 |1,849,400 1,852,972 1,856,269 |1,861,062

to member institutions_.____. thous. of dol_.} 131,377 ] 184,311 | 187,084 | 219,446 | 206, 068| 107,432 | 161, £05 | 185,298 | 181,165 | 192,645 | 173,593 | 160,201 | 144,752
Home Owners’ Loan Corporation, balance of
loans outstanding_._._....._ thous. of dol...{1,603,106 81,808,074 [1,794,111 1,777,110 11,758,213 11,742,116 {1,724,229 {1,709,064 11,692,147 1,675,888 1,657,256 {1,640,119 !1,622,087
Foreclosures, nonfarm:
Index, adjusted..c_cooomanoen 1635-39=100. . 23,9 34.¢ 31.9 32.4 3.1 30.9 29.5 20.1 27.2 28.0 27.4 24.1 25.3
Fire losses thous. of dol._{ 22,621 | 80,833 | 23,822 | 81,261 { 25,005 80,519 | 30,505 | 27,660 | 23,233 | 22,410 | 21,000 | 19,680 | 20,443

DOMESTIC TRADE

ADVERTISING

Advertising indexes, adjusted:

Printers’ Ink, combined index._1928-32=100._. 89. 5 99,4 0.5 7.0 80.9 £€8.0 88.2 87.6
Farm papers d 63.2 7.4 515 53. 8 51.7 61.9 63.2 69. 4
Magazines. . 92.0 92.8 72.3 7.9 77.6 90.3 84,2 8L.5
Newspapers 83.2 91.3 74.5 72.8 4.2 79.0 81.3 79.4
Cutdoor._..____. 70.3 112.3 80.6 78.0 69.2 75.9 72.5 £6.9

Tide, combined index*. 121.1 120.5 117.5 107.9 112.2 123.4 122.6 122.5
Magazines* .....__ 1253 e 1345 98. 9 104.6 126.5 134. 9 140.0
Newspapers® ..o e do_._. 101.4 1012 97.3 88.2 91.2 100.5 101. 2 96. 5

Radio advertising:

Cost of facilities, total._......_. 9. 679 9,723 | 10,412 | 10,2% 9,199 8,689 | 8,500 8,186 8,878
Automobiles and accessories 285 270 253 25 138 265 367 448 420
Clothing. __ . .oo....... 59 73 61 & 168 62 55 45 70
Flectrieasl household equiy 44 55 44 45 56 45 45 57 47
Financial ..o 39 81 41 43 5 41 41 53 49
Foods. food heverages, confections 2,730 2,732 2, 936 3,162 2, 643 2,473 2,162 2,051 2,338
Gasolineand oil.__.__.._______. 484 5ty [GHY EY 431 367 310 342 346
House furnishings, ete. 58 74 5% 66 52 42 42 51 43
Soap, cleansers, ete._ . 833 1,060 1 1,147 1, 1 498 1, 005 1,050 1,013 923 920
Smoking materials__.__._.. .. - 1,495 1,321 1,250 1, 351 1,356 1215 1, 314 1,299 1,32 1,252 1,347
Toilet goods, medical supplies. - 3, 2 3,151 3,078 3,218 3,001 2,846 2,8 2,792 2,571 2,357 2,659
Allother . ..o i do.__. 814 448 566 507 728 537 643 553 527 623 622

Magazine advertising

Cost, total. -.do....] 18188 17,885 18,235 15,928 1, 496 13, 044 15,421 13,932 11,108 12,413 15,393
Automobiles and access 1,143 1,756 1,783 »08 580 473 77 06 621 753 75
Clothing. .. e oiaie 1,881 1,389 1,029 363 600 968 735 250 724 1,208
FEleetrie household equipment. 443 436 430 105 161 213 213 126 232
Financial. . . ... a1 378 482 33 403 304 257 230 425
Foods, fond beverages, confections._..do. 2,947 2,803 3,010 1,027 2,352 2,043 1,738 1,785 2,307
Gasoline and ofl.____._____...._. 415 362 362 30 542 302 308 405 4292
House furnishings, ete. . 882 1,214 096 3ik 851 536 208 266 275
Soap, clesansers, ete .. 445 455 503 242 640 477 320 378 350
Office furnishings and supplies. . 20% 291 374 177 258 172 170 193 275
Smoking materials. ____._.____ €31 782 870 733 809 732 609 671 741
Toilet goods, medical supplies. 2,864 2,630 3,053 1, §53 2,883 2,928 2, 406 2, 26% 2, 463
All other . 6, 069 4, 994 5,343 3,763 4,72 , 615 4,782 4,604 4,001 4, 544 5, 592

Linage, total.____ N [ 2,534 2,082 1,940 2,831 2,168 2,064 1,769 1,700 2,072 2,344

Newspaper advertising:
Linage, total (52 cities) - J 117,442 § 123,815 | 120,624 | 125,484 80,341
Classified.._._...__ o] 24071 22,010 21,008 20, 534 19, 064
Display, total 03,371 § 101, 80) 99,615 | 104, 950 70,277

106,608 | 107,055 } 107,044 | 07,663 | 89,411 | 94,9063 | 104, 506
219751 21,649 | 22,306 | 20,608 { 20,085 | 21,931 22,658
84. (H" 85,406 | 84,718 | 77,035 | 69,326 | 73,032 81,847

Automotive 2,404 5, €07 4,841 3, 261 1.320 2,410 2,334 2,541 2,316 2,146 2.481
Financial._ 1,223 1, 551 1,515 1,702 . 204 1,704 1,248 1,376 1,616 1,022 1,099
QGeneral. 1e, 781 19,693 ) 20,062 | 17,047 | 13,076 17,821 16.526 | 14,841 13,987 | 13,195 | 15,572
Retail 60,953 | 74,654 | 73,258 | 82,010 | 53,677 64,878 § 63,404 | 64,608 | 55,303 | 51,407 | 56,669 | 62,695

GOODS IN WAREHOQUSES

Space occupled in public-merchandise ware-

houses_ - oo percent of totai_.|. .. .. ... R0.6 817 82.8 83.4 83.9 RA. 0 85.2 84.5 85,4 84,1 83.2 R1.3
POSTAL BUSINESS
Air mail: Pound-mile performance.. millions__} . .._. . 2,366 2,231 2,675 2, 504 2, 553 3,019 2,946 3,156 § oo

Money orders:
Domestie, issued (50 cities):
Number thousands._ 8,022 5, 207 4,031 5, 826 5,743 5317 6, 967 5,
Valne..__.__...._.. ..-thous.of dol._| 78748 | 83,186 | 50,334 { 57,537 | £5,379 | 59.823 | &7,703} 59,

thousards..; 17,286 | 17,084 ! 15,464 { 17,557 | 15,707 | 14,525 | 19,134 | 1
Value .o o thous. of dol..j 180, 535 § 149,109 | 134,759 | 149,204 | 135,685 ; 138,204 | 210,702 | 16:

CONSUMER EXPENDITURES

FXIP(’ndltuT(‘o for goods and services™
ot

3 5,411 6,312 5,573 5,495 5,852
46| 59,542 { 73,783 ¢ 65,221 | 68,088 | 78,701

03 1 15,256 | 16,865 [ 16,071 | 14,582 | 16,308
302 | 137,629 | 162,616 | 152,047 | 142.851 | 174,772

3 IO PO mil.of dol._{__. ____§ 6,457 | r6385 r g, 516 6,479 | 6,726
Goods.. 4,233 4,230 ) r 4,191 r 4,432
Services. r 2,152 2,23 | 2,287 | r2204

"Indexes:

Unadjusted, total r 1383 r137.5 | ¢134.5 [ ri40.1
toods. .. 146, *i 14121 1369 r 1456
Serviees__. L 3 *130.4 ;7 15008

Adjusted, total. 138.2 [ r142,4 ¢ r147.0
Goods. ... 142 (‘x 1421 r148.7 | r135.2
Services. r 1240 713161 71317 +133.0

r Revised.

1 Minor revisions have been made in the data beginning January 1939 data are available on vequest

* New series.  The new indexes of advertising are compiied hy J. K. Lasser & Co. fo 1agazine; the cowbined index tncludes radio (network only pnor to July
1941 and network and spot advertising hezinning with that month) farm papers, and ottdoor advertisine, for whiea separate indexes are computed by the compiling agency,
in addition to magazine aud newspaper advertising shawn above; data heginning 1935 wili be published inn subrequent issue.  For data bezinning 1929 for the series
sumer expenditures and a deseription of the , see pp. 8-14 of the Getoher 1612 Survey. Minor revisions in data for January throngk September 1941 are available on
request.
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Monthly statistics through December 1941, to- | 1942 1941 \ 1942
gether with explanatory notes and references —
to the sources of the data, may be found in the | Octo- Octo- | Novem- | Decem-

1942 Supplement to the Survey ber ber ber ber ary ary tember

Janu- | Febru- | aroon | Aprit l May l June July | August |, 5P

DPOMESTIC TRADE—Continued

RETAIL TRADE

All retail stores, total salest........ mil. of dol._ 5,310 4,711 4, 569 5, 585 4,354 3,842 4,473 4, 584 4, 557 4, 506 4,448 | r4,656 | 4,888
Durable goods stores ... .. _-.do..__ §82 1,128 1,067 1,237 7099 693 803 869 858 842 818 856 850
Nondurable goods storest..._.____.. do_...| 4,427 3,582 3, 503 4,348 3, 562 3,149 3,670 3,725 3,699 3,664 ( r3,630 | r3,800 | r4,039

By kinds of business:

Apparel___..____ 526 387 388 557 376 200 440 406 363 352 302 365 r 456
Automotive_. 248 528 518 522 320 39 246 239 249 264 274 280 r 259
Building materials and hardware. 352 366 312 331 26 249 316 373 370 354 336 336 r 342
Drug.... o caceaee 206 156 159 211 163 162 167 170 182 181 190 195 194
Eating and drinkingf_..___. 592 423 396 428 399 381 431 438 459 466 505 556 r 564
Food stores 1,376 1,125 1,090 1,218 1,216 1, 080 1,172 1,220 1,237 1,248 1, 285 1,274 1,275
Filling stations.. - 283 318 289 290 268 240 270 273 288 286 317 r 280 r 281
General merchandise. . 880 724 736 1,106 613 541 680 700 659 648 r583 662 765
Household furnishings. 218 200 104 261 170 171 203 206 192 174 162 187 r 193
Other retail storesf..._ 628 484 489 662 563 489 548 558 557 532 493 r 522 r 558
All retail stores, indexes of sale!

Unadjusted, combined indext._1935-39=100_.| 157, 140.6 147.2 169.8 131. 4 128.5 137.2 141.7 142.4 139.5 134.9 | r142.0{ r154.0
Durable goods stores. ... __..__...__. do.... 106.1 137.7 139.6 1563.9 97.9 94.2 100.0 108.0 109.9 106.0 101.8 } r105.8 | r109.8
Nondurable goods storest. do... 17408 14161 149.7] 174.9| 1493] 130.6] 149.31 152.7| 153.0] 150.4 ) 1457 | r1a3.8 ) r168.4

Adjusted, combined indexf... 109§ 1339 120| 13831 qao7| m43] 28| mue! 1415 140.5 | 146.7 | r1£0.8 | 147.5
Durable goods stores. ..___ . 1019 128.4 134.1 135.4 119.6 113.5 11L5 107.3 100. 8 100. 1 104.6 106. 5 104.7
Nondurable goods storest 166.8 135.7 144.6 139.3 159. 5 154.3 152.9 152.2 154.7 153.6 160.4 | r165.2 161.4

By kinds of business, adjusted:

Apparel. .ol 165.5 123.3 145.9 132.1 176.9 157.9 171.4 152.5 146. 8 142.3 163.1 180.7 | r163.5
Autowmotive§. . .......___..._ 56.7 112.4 116. 4 119. 2 73.2 60. 4 56.3 56. 5 56. 8 62.3 62.6 64,6 | r 611
Building materials and hardware_ ... 147.3 155.3 156.6 164.0 178.1 179.8 174.7 175.4 162.0 153.4 157.0 156.9 | r153.1
Drl{g“...... e etermemameon 173.2 131.0 138.2 135. 8 141.7 138.7 141.7 146.5 151.7 155. 6 162.2 168.7 | r163.9
Eating and drinkingt..... 227.2 162. 2 165. 2 164.0 175.8 183.7 175, © 175.6 175.0 180. 2 192, 2 201.4 | r214.2
Food stores. . ......_.._. 166.5 136.2 | 143.4 140. 8 1565.3 | 150.4 150.9 | 183.1 155.8 156.3 159.3 166.5 | 160.4
Filling stations ... 1287 8 4.7 | 142.5| 141.0| 1554 | 152.9| 128.9] 134.3| 120.6| 1246 r141.4| 1153 | r125.2
General merchandise. ... 144. 4 120.2 132.9 123.5 148.5 139.8 138. 4 136.2 130.7 127.2 130.0 1471 | 71420
Houschold furnishings.._ - 145, 2 135.2 149.7 138. 8 168.2 167.0 176.0 149.8 132.5 123.4 136.7 138.2 | r142.3
Other retail storest. . ____._.._._. 4189.4 1 146.3 | 155.5 150.0 | 172.5| 173.0 167.1| 175.8{ 2026 | 200.3| 188.8 | r180.9 | r183.6

Chain-store sales, indexes:
Chain-store Age, combined index (20 chaios)

a\erage same month 1929-31=100.. 181.0 146.0 151.0 157.0 164.0 165.0 169. 0 164.0 170.0 171.0 177.0 182.0 183.0
Apparel chains.____..__._____.__..._. do... 218.0 153.0 162.0 178.0 188.0 178.0 208, 0 174.0 181.0 172.0 200.0 212.0 220.0
Drug chain-store sales:
Unpdjusted 1935-39=100..1 ___.___. 1116 116.9 164, 9 120.7 110.8 124. 4 124.6 129.3 129. 5 132.3 135.2 | »132.1
Adjusted | doo ... 110. 0 116.4 121.3 1926.0 118.5 125.0 128.9 133.4 137.0 138.8 142.3 | »137.6
QGroceery chain H
Unadjusted....coocoonoano. 1935-39=100..] r170.9 153. 4 155.6 164.7 170.4 170.0 170.0 175.2 170.7 173.4 169.0 167.3 168.9
AdJUSI('d._....N,_....; ....... B, dp.... r170.0 152.6 155. 6 150.9 175.7 169.1 168. 3 170.1 168.2 170. 8 172.4 174.3 172.4
Variety-store sales, combined sales, 7 chains:
Unadjusted....oooooeoiao.o. 1035-39=100. | r 140.9 122 0 130.7 249.6 97.0 108.1 116.1 1231 130. 2 129.1 132.2 124.8 137.8
Adjusted . .. .. oo do....| r143.2 123.9 127.0 113.9 132.3 136.1 133.6 127.1 135.1 136.2 143.4 142.3 143.4
Chain-store sales and stores operated:
Variety chains:
8. 8. Kresge Co.: .
S thous. of dol. | 17,237 § 14,102 | 14,832 | 27,515 { 11,854 | 11,760 | 13,174 | 14,437 | 14,219 | 14,536 | 13,565 | 14,781 | 14,997
Stores operated. .. ..o.o... number. . 671 671 674 675 673 671 671 672 674 673 672 671 671
8.1, Kress & Co.:
Sales.. . ... ..cccecce.-...thous. of dol. | 10,278 8,427 8,458 | 17,376 7,274 7,203 8, 503 8, 640 8,573 9,105 8,733 9, 607 9, 599
Stores operated._ ... number. 245 242 242 242 242 242 243 244 244 246 246 246 245
MecCrory Stores Corp.
Sales... ... .o_..o... ---thous. of do} 5, 656 4,422 4, 655 9.398 3,819 3,739 4,373 4,788 4,749 4,833 4, 504 5,017 5,023
GSngoI\sjopﬂl"atog ................. number. 203 201 201 202 202 203 203 203 203 203 203 203 203
. C. Murphy Co.:
Sales. . ... ....ucceeca----.thous. of dol.. 7,335 5,575 B, 608 10, 898 4, 804 4,469 5,001 5,934 6,136 6,205 5,775 6,156 6,004
Stores operated. .. oocoooao ... number. . 207 204 205 207 206 206 206 207 207 207 207 207 207
F. W, Woolworth C
Sales . eeneen thous. of dol. 38,475 1 32,614 | 33,776 | 62,498 | 28,345 | 27,466 | 30,2066 | 33,136 ] 32,660 | 33,025 | 31,705 | 33,675 | 33,847
Stores operated. oo ooooaooo.. number. 2,017 2,025 2,024 2,024 2,021 2,019 2,017 2,013 2,011 2,011 2,011 2,012 2,015
Other chains:
W. T. Grant Co.:
B8aleS. i cciecaes thous. of dol..{ 15111 § 11,864 | 12,174 | 23,518 8,083 8,417 | 10,470 | 12,363 | 12,200 | 12,222 { 10,441 | 11,442 | 12,648
. Séor[(;s opera(tjed ................. number.. 493 493 494 495 496 496 495 494 493 494 494 494 494
. C, Penpey Co.:
8ales .. inieaicenra———- thous. of dol__| 54,291 1 38,711 | 40,417 | 59,520 | 30,580 | 25.407 | 32,348 | 86,531 | 37,170 | 38,457 ! 34,683 | 40,523 | 47,467
Stores operated. oo number..| 1,611 1,603 1,605 1,605 1,606 | 1,607 1,608 1,609 1,609 1,609 1,610 1,611 1,61

Department stores:
Accounts receivable:
Instalment accounts..... Dec. 31, 1939=100..
Open accountsS. .o oo oviceameaas do
Collections:
Instalment accounts

_________ 110. 4 110.4 116. 4 108.8 104.8 103.3 99.6 91.8 82.3 74.7
PSR O, 2.5 9.5 117.7 100. 3 88.0 89.1 90.6 83.7 70.3 53.9

percent of accounts receivable_ {_________ 19.3 19.2 20.1 20.2 19.7 21.7 21.4 22.0 22. 4 D27 {oe e |

Open accounts. ... ... .o.o.._.._. [0+ 46.9 48.6 46.3 50. 3 45.2 46.1 47.0 50. 4 56.3 60.3 j e |ecomeoa
Bales, total U. 8., unadjusted.__1923-26=100__ 137 ne2 133 197 108 99 118 115 108 100 83 103 133
Atlantat .-1035-39=100._ 183 145 177 253 127 127 151 149 144 124 116 144 171
Boston. . ..1923-25=100_. 112 98 103 165 99 74 94 93 89 85 67 75 r 105
Chicngo. ... - 3035-39=100__)____._. . 123 143 213 121 114 136 133 124 121 97 117 155
ClevelanG o eoomomaaaaee .. do._.. 165 134 163 232 120 126 147 153 137 128 105 134 161
Dallas. . -- 1923-25=100__ 170 127 150 222 122 108 129 127 126 109 100 127 171
Kansas City_ .cooomaona o . 1625=100.. | __...._ 106 106 183 100 85 110 111 101 98 88 114 133
Minneapolis.. .-19356-39=100. . 15 r 139 123 198 122 95 125 130 111 117 94 115 145
New York... .- 1923-25=100.. 130 112 13 194 104 94 106 106 99 92 81 94 120
Philadelphia _-1935-30 =100.. 160 136 168 238 115 117 140 132 128 116 92 112 143
Riehmond. oo do.... 209 165 168 265 128 114 16 165 147 137 120 147 173
8t. Louisy. 1923-25=100__ 145 119 133 190 110 101 125 120 108 99 87 114 131
San Francisco. --1935-39=100__l. ... . 145 158 235 129 132 148 149 142 137 138 158 183

* Revised. » Preliminary.

§Beginning December 1941, seasonal adjustment factors of 100 are being used for this group.

§The index on a 1935-39 hase shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued.

TRevised series. Data for sales of “eating and drinking places,” “other retail stores,” and the totals for nondurable goods storesand all retail stores, have been revised
beginning 1935; revised data beginning August 1941 are shown in the Cctober 1942 Survey; earlier data will be published in a subsequent issue. For revised data beginning
1935 for the index of department store sales for the Atlanta district see p. 22, table 19, of this issue. ‘Lhe index for the Cleveland district has been completely revised; data
beginning 1919 will be published in a subseguent issue.
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Monthly statistics through December 1841, to- 1942 1941 19142
gether with explanatory notes and references

to the sources of the data, may he found in the Hehe Octo- | Nouvem-| Decem- | Junu- | Febru- o i Sep-
1942 Supplement to the Survey October| o ber i ber ary b ary March } April i May l June July { August |y oiher
DOMESTIC TRADE—Continued
RETAIL TRADE-Continued
Department stores—Coniinued.

Sales, total U. 8., edjusied_.___ 1923-25=100__ 128 105 116 111 138 126 124 117 108 104 121 130 123
Atlantat. .. ___ 1035-39=100_. 173 137 160 146 164 144 150 153 147 143 162 169 161
Chicago._. _ sdooof o .. 17 133 126 154 135 141 134 123 128 139 148 141
Clevelandt. RN+ o I 158 128 148 135 177 150 161 151 134 134 143 157 146
Dallas. ... __ -1923-25=100._ & 113 134 128 161 127 133 131 126 123 143 165 154

i <-1935-39=100__ 131 r116 123 127 152 134 124 129 112 117 133 131 126

New York -1923-25=100_. 115 9 109 107 132 116 120 110 105 97 114 123 112
Philadelphia_ 1935-39=100_. 139 119 132 127 161 157 149 147 130 122 139 152 133
Richmond . e doo. 164 134 1660 142 182 165 165 156 147 144 170 194 r 169
St. Louis§.. - 1923-25==100... 129 106 114 115 138 117 130 120 108 108 126 152 122
San Francis: 1935-30=100__{____ ___. 138 151 138 187 166 161 157 147 149 166 172 176

Instalment sales, New land dept. stores

percent of total sales. . 7.8 10.8 89 6.3 10.5 11.4 9.2 8.4 6.9 5.4 6.2 9.1 7.0

Stocks, total U. 8., end of month;

Unpadjusted oo 1923-25=100._ 7128 108 110 86 83 97 m 122 129 128 126 130 128
Adjusted do.... ?113 97 95 92 93 102 108 17 126 134 140 135 123
Other Rtores; instalment accounts snd collec
tions:

Instalment accounts outstanding, end of mo: .

Furniture stores....... Dec. 31, 1630=100..{_________ 110.0 108.9 110.0 104.9 101.8 100.8 99.7 96.5 01.1 84.6 79.0 76.1
Household appliance stores_ . 117.1 112.5 110.1 103.3 100.3 95.8 90. & 4.7 7.0 70.9 64,4 69.3
Jewelry stores....___._..._ 95.7 98, 4 122.9 110. ¢ 102. 4 47.6 93,4 87.4 0.5 r72.3 r68.6 65.2

Ratio of collections to accou t begmnmg

of month:
Furniture stores. _ ..o oeoeo.. percent., _________ 11.8 1.5 1.4 12.9 11.4 12.8 12.6 13.2 14.0 14.3 16.0 15.6
Household appliance stores. 11.2 10.8 1.7 11.4 11.4 12.7 12.5 12.7 12.8 13.1 13.2 14.3
Jewelry stores. 17.7 18.3 23.2 18.¢ 17.5 188 19.1 20.0 21.9 r22.4 r95.3 25.5
Mail-order and store sales:

Total sales, 2 companies._...... thous. of dol..| 174,045 § 164,394 | 152,308 | 204,339 | 111,481 99,640 | 131,894 | 133,905 | 119, 117 | 117,597 | 104,118 | 113,447 | 142,022
Montgomery Ward & Co. eme-Q0oo] 76,068 68, 138 €3, 345 85, 269 41,854 37, 969 53, 856 57, 604 50, 762 48,476 42. 521 48, 741 61,495
Sears, Roebuck & Co._...... ceetooo) uTurT | 96,256 | 85,063 | 119,060 | 89,627 | 61,671 | 76,038 | 76,301 | €8,356 | 69,121 | 61,597 | 64,706 | 80,527

Rural sales of general merchandise:

Tntal U. 8., unadjusted. 1629-3 1-]00.. 250.5 216.4 243.2 287.9 151.5 1511 185.6 175.6 164.8 160.3 137.3 160.8 214.2
221.8 269, 1 320.3 162 8 161.0 204.9 183.3 171.7 162.9 28,1 153.3 201.1
269.9 330.3 173.8 199.3 224.0 202.0 183.0 179.4 158, 6 178.¢ 262.8
187.7 209. 6 136.6 129.6 165, 2 155.9 146.6 144.0 118.9 135.5 185.7
223.0 235.7 186.6 135.9 104.5 200.1 183.8 203.6 1938 207.8 272.2
166.6 186.9 199.0 180. 8 211.4 1911 179.5 176.0 188.1 196, 6 202.6
172.3 208.8 2142 1069 228.2 192. 4 186.6 177.4 179.9 192.4 204.6
202. 4 240.6 213 2 218.5 243.1 229.3 221.7 223.1 233.5 246, 9 58.0
147.8 159. @ 17248 163.0 186. 4 167.0 154.8 152.5 161.2 164.3 1811
185.7 104.3 226.7 183.6 236.3 | 224.0 210.0 213.7 236.3 225.6 232.6

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT

Estimated ecivilian labor force, employment,
and unemployment:

Labor force (Bureau of the Census)*millions. . 54.0 5.1 5.1 54.0 §3.2 53.4 4.5 53.7 54.2 56.1 56.8 36.2 54.1
Employment*___ d 62,4 50.2 50.2 50.2 4R.9 49,4 50.9 50,7 51.6 53.3 54.0 54.0 52.4
Agricultural*___ _.do_ . 0.5 9.3 9.0 8.3 R.2 8.4 8.0 9.3 10.2 1.5 11.7 11.2 10.2
Nonagricultural*. .do.__. 41,0 40.9 41. 2 41.9 40.7 41.0 42.0 41.4 41.4 41.8 42.3 42.8 42.2
Unemployment* 1.6 3.9 3.9 3.8 4.3 4.0 3.6 3.0 2.6 2.8 2.8 2.2 1.7

establish’

ments:{ .
Unadjusted (U. S. Department of Labor):
T --thousands..

Employees in nonagricultural

36,088 | 34,876 | 35002 354111 35908 | 36,346 ; 26,605 | 37,234 | 37,802 | 38,348

Manufacturing 18,468 1 12,603 1 13,850 ¢ 14,100 | 14,133 | 14,302 | 14,641 | 14,980 | 715,233
Mining......_. 465 047 a3 0929 928 921 923 a18 7 010
Construction. 662 : 1.625 1,771 1,909 1,991 2,108 2,181 | * 2,185
Transportation nd pub 3, 295 3.3%0 2.442 3, 454 3. 519 3,533 | 73,542
Trade 6,711 6, 679 6, 667 6, 606 6. 504 6,496 | 6,561

4,194 4,265 4,300 4,321 4, 355 4,371 | 74,307

QGovernient 4,794 4, 856 4,958 5,037 5, 184 5,323 | r5,520
Adjusted (Federal Reserve):

Total 35,803 36, 040 35, 200 36, 440 37,169 37,525 37,618
Manufacturing. . 13,832 14, 058 14, 146 14, 361 14,758 14,011 ¢ ¢ 14 679
Mining ._..... 9365 938 933 929 929 918 * 901
Construetion. __.______ 1, 886 1. 826 1,791 1,768 1,851 1,916 | 1,959
Transportation and pub. utilitie , 3,368 3,408 3,435 3. 446 3,471 3,490 { 73,482
Trade.. oo ... .. .do 6, 812 6, 690 6, 695 6, 610 6, 600 6,607 | 76,603

Estimated wage earners in manufacturing in-
dustries, total (U. 8. Dept. of Labor)*

thousands_.| 12,686 § 11,388 | 11,341 11,327 1,515 | 11, ﬁ4a 11,751 11,884 1 12,153 | 12,442 | 12,630

Durable goods._.. _doo__ 7,120 5, 808 5, 924 5 G940 6, 154 6, 274 8, 365 6, 546 6,712 6, 825 86,993
Iron and steel a doo . 1,626 1, 508 1,502 1, 50 1,554 1, 568 1,578 1, 596 1, 609 1,617 1, 616
Blast furnaces, steel works, and rolling
mills. ... ... thousands. . 527 543 542 543 544 546 548 549 546 540 532
Machinery, except electrical ________ do_... 1,115 §18 921 w37 1, 001 1,020 1,030 1, 050 1,065 1,084 1, 096
Ma(hmery and machine shop pmdu(ts
3 thousands. . 447 359 362 367 30t 383 391 400 409 418 425 433 440
Automobiles ... ... ... do._.. 7T 568 e 517 455 1 340 383 373 389 407 428 443 462
Transportation equipment, except autrmo- i
biles. ..o thousands._| 1,745 786 ! 1,110 1, 208 1, 266 1,388 1, 500 1,604 1,677
Nonferrous metals and products. ... do.... 30 357 ! 362 358 359 361 363 368 360
Lumber and timber basic pmducta 0 4% 514 509 t 405 498 499 502 506 508 404
Sawmills ..o .. do.... 263 317 313 ! 306 308 309 312 313 313 303
r Revised. 2 Preliminary. See note marked “€' on p. S-7.

1 A few revisions in data for 1938-41, resulting from chang

v I shown on 1). S-& of Lhe Novemhor 1942 Survey.
1 Revised series. Indexes ofdepartmmt store ulc\ lnr \11. ua

Revised data heginning 1919 for the Cleve-

land distvict will be published in a subsequent issue.
ol the trade group and the finareial, service,and miscell neous vmup Thave boen revised beging
be published when revisions are completed (data beginning August 1947 arve in ti

* New series. Indexes of instalment aceournts and collection ratics s
sequent issue (a new series on amount of instalment accounts outstanding is included on p. S-15).

are included with the unemployed; data beginning April 1040 will be shown in a subsequent issue.

industries will also be shown in a later issue.

11‘11‘:)\”‘(‘11’.5 fvm] in each of the compenent groups, with the exceptien
tine 1039 and revisions of the cariier data are in progress; the revised data will
Octobher 1942 Survey.)

s for furnitare, jewelry 1eld appliance stores beginning January 1940 will be shown in a sub-

The estimates of civilian labor force, employment, and unemployment
relate to persons 14 years of age and over, excluding institutional popuiation and the est Jvmwd number of persons in :he armed forces; persons on publlc emergency projects

Data beginning 1639 for the new series on wage earners in manufacturing
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Monthly statistics through December 1941, to- | 1942 1911 1942
getlﬁer with ex;f)lsi)na(zlory notes sm} refgr,en:'fs oot Octo- | N D P Feb | | | s
to the sources of the data, may be found in the cto- cto- ovem- | Decem- anu- ebru- " ’ -
1942 Supplement to the Survey ber bor l ber ber ary ary March } April | May I June l July ’ AugJﬁt temb er
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued 1
Wage earners, manufacturing industries*—Con.
Durable goods—Continued.
Furniture and finished lumber produets !
356 404 405 401 386 390 388 377 372 368 361 356 354
Furniture.___________._ ____________ 174 198 200 197 187 189 186 179 177 174 172 170 170
Stone, clay, and glass produects. 355 389 389 382 367 363 363 367 364 352 355 357 356
Nondurable 20008 . _ . do....| 5,566 5,490 5,412 5,387 5,257 5, 830 5, 361 5,871 5, 356 5,338 5,441 5, 557 5,638
Textile-mill products and other fiber man-
ufactares. ... ___._. thous_.| 1,253 1,209 1, 206 1,299 1,283 1,283 1,284 1,287 1,280 1,278 1,273 1,263 1,252
Cotton manufactures, except small wares
thous.. 505 496 497 497 4989 502 503 507 508 509 509 507 505
Silk and rayon goods..._._.__...._. do._._ 100 103 102 101 1060 102 103 105 105 106 105 103 98
Woolen and worsted manufactures (e‘i— )
cept dyeing and finishing) . __thous.. 177 190 190 192 188 180 179 181 183 183 183 181 180
Apparel and other finished textile products .
thous. . 848 913 586 877 850 897 506 896 874 813 807 852 846
Men’s cIothmg ____________________ do.._. 241 259 254 253 247 256 259 259 256 248 241 247 246
Women’s clothing._____ do.. 253 282 269 266 256 275 277 272 263 229 231 253 252
Leather and leather products. __ _ 350 375 370 378 37 380 387 381 375 370 368 361 350
Boots and shoes__.__..____ 198 216 210 217 217 220 225 222 218 214 213 209 200
Food and kindred products. 1,124 , 049 1, 001 966 926 914 869 906 924 970 1,077 1,152 1,239
Baking .________________ _ 265 245 244 240 237 238 239 237 239 245 254 258 263
Canning and preserving_.____..___. 195 195 145 11 100 99 87 92 05 120 191 248 399
Slaughtering and meat packing 175 150 155 165 171 164 160 160 165 174 180 179 178
Tobacco manufactures. .. _.__._ 99 97 99 97 92 G5 95 93 9 92 94 97 08
Paper and allied products.. 296 329 329 330 323 321 321 320 314 307 206 293 292
Paperandpulp._____._____________ do.__. 151 163 164 164 165 165 165 165 163 160 155 152 151
Printing, publishing, and allied industries .
thous. . 325 349 347 354 342 335 329 325 322 318 319 319 316
Chemicals and allied products..._____.do.._. 650 459 467 476 404 520 547 571 582 593 606 616 631
Chemieals____._______________. _do.._ 110 105 105 105 106 107 110 110 110 112 112 111 111
Products of petroleum and coal.. _do... 126 123 123 123 122 122 124 124 124 126 127 127 127
Petroleum refining 79 78 78 78 78 78 7 79 79 80 80 81 81
Rubber products - N 162 162 162 161 145 144 144 138 137 141 148 153 158
Rubber tires and inner tubes_ ... do_._. 73 63 68 67 59 58 58 58 59 62 66 63 70
Wage earners, all manufacturing industries,
unadjusted (U. S. Dept. of Labor){.1939=100__ 154.8 139.0 138.4 138.3 13:6. 5 138.7 140.6 1421 143. 4 145.1 148.3 151. 9 154.2
Durablegoods.._________.__ do.__.| 197.2 163.3 164.2 164. 5 164.2 167.1 170.4 173.7 177.1 181.3 185. 9 190. 6 193.6
Iron and steel and their products.____do_.._ 164.0 152.1 151.5 151. 9 152.9 155.0 156.8 158, 2 159.1 160. 9 162.2 163.1 163.0
Blast furnaces, steel works, and rolling .
mills_________ .. 1939=100_. 135. 6 139.8 39.4 139. 9 139.6 139.8 140.0 140.6 141.0 141.3 140.4 138.9 137.0
Machinery, except electrical . _________ do___. 2110 173.8 174.2 177.3 180.3 185.1 189.5 193.0 194.9 198. 6 201. 5 205.1 207.4
Machinery and machine shop produets .
1939=100.__ 220.7 177.2 178.8 181.3 185.0 189.1 193.3 197.9 202.2 206, 6 200, 9 214.9 217.6
Automobiles_________________________ do._..| 118.6 141.1 142.5 128.5 110.6 98.1 95.2 92.8 96.7 101.1 106.3 110.1 114.8
Transportation equipment, except auto-
mobiles. ... ... 1939=100_.] 1,099.6 | 465.4 | 4955} 532.6 | O87.7| 648.81 G99.2) 76L.1 816.8 | 874.5| 944.811,010.6 | 1,056.3
Nonferrous metals and products..____do.. 161.7 156. 4 155. 6 155.6 1547 156.0 157.9 156.0 156. 5 157.3 158.3 160.7 161.1
Lumber and timber basic products_ _do.__ 115.1 126.6 122.3 121.0 117.6 117.7 117.8 118. 4 118.7 119.4 120.3 120.8 117.5
Sawmills_._____.___________________ do 102.3 115.1 109. 9 108.1 105. 5 105.9 106. 2 107.0 107. 4 108.2 108.7 108. 6 105. 0
Furniture and finished lumber products
1939=100. . 108.4 123.1 123.4 122.4 117.6 118.7 118.2 114.7 113. 4 112.0 109.9 108. 4 107.8
Furniture__.__________________._ ___ d 109. 2 124.2 125. 4 123. 6 117.7 118. 4 116. 9 112.4 111.3 109. 6 107. 9 107.0 107.1
Stone, clay, and glass products._ . _ 121.0 132.6 132.4 130.2 125.1 123.5 123.8 124, 9 123.8 123.5 121.1 1215 121.2
Nondurablegoods..____._______________ o._ 121.5 119.8 118.1 117.6 114.8 1i6.3 117.0 17.2 116. 9 116. & 118.8 121.3 123.1
Textile-mill products and other fiber
manufactures. ___________.__ 1939=100_.] 109.5 113.5 113.3 113.6 i12.1 112.2 112.2 1i2.5 1119 117 1113 110.5 109.5
Cotton manufactures, except small wares
1939=100__ 127.6 125.1 125.5 125.6 126.0 126.7 127.0 128.1 128.3 128.5 128.5 128.0 127.6
Silk and rayon goods. __.___________ do. 83.4 85.7 85.0 84.5 83.4 §5.3 86.3 87.2 87. 88.4 87.8 86.0 81.9
Woolen and worsted manufactures (ex- .
cept dyeing and finishing) . __1939=100__ 118.6 127.4 127.1 128.6 125.7 120.3 119.7 120, 9 122. 6 1227 122.5 121.3 120.3
Apparel and other finished textile produets
1939=100_. 107. 4 115.7 112.2 111.1 107.7 113.6 114.8 113.5 110.7 103.0 102.2 107.9 107.2
Men’s clothing 110.4 118. 4 116.1 115.8 113.0 116. 9 118.6 118.5 117.2 113. 4 110.1 113.1 112. 4
‘Women’s clothing.__ 93.2 103.9 99.1 8.1 9.1 101. 4 102.0 100.0 96. 9 84,3 85.0 93.2 92.6
Leather and leather products. . 100.7 108.1 106. 5 108.0 107.6 106. 5 1115 109.7 108.1 106. 7 105. 9 104.0 100.9
Boots and shoes _._________ 91.0 98.8 96.3 99. 4 99. 8§ 100. 9 103.0 1017 99. 9 98. 2 97.6 95. 6 91.7
Food and kindred products. 131.5 122.8 117.2 113.0 108.3 107.0 105. 2 106.0 108.1 113.5 126.1 134.8 145.0
Baking_ 114.7 106.3 105.7 104.2 102.8 103.1 103. 4 102.9 103.8 106.0 110.0 111.8 113.8
Canning and preserving_____.___ 145.2 144. 8 107.8 82.3 4.1 73.9 64.4 68. 6 70.6 89.1 142.3 184.4 238.1
Slaughtering and meat packing_ 144.8 124.5 128.5 136.7 142.3 136.4 132. 6 132.6 136.9 144.0 149.1 148.6 147.3
Tobacco manufactures..._...... 106. 1 104.0 105. 6 104.4 8.4 101. 4 101.3 99.7 97.2 99.0 100. 2 103. 5 105.4
Paper and allied products. 1113 123.8 124.1 124.3 121.8 121.1 1210 120. 5 118.3 115.6 1116 110.3 110.0
Paperandpulp_..._. ... . _. __ 109. 7 118.7 119.2 119.5 119.9 119. 9 120.1 120.2 118.9 116. 6 112. 5 110.6 109.6
Printing, pubhshlng and allied mdusmes
=100._ 99.1 106. 3 105.8 108. 0 1041 102.2 100.2 99.2 98.2 97.0 97.3 97.1 96. 4
Chemicals and allied products d 225.7 159.1 162.0 165. 2 1714 180.3 189.7 168, 0 201. 9 205. 8 210.3 213.6 219.0
Chemieals. . ____.__ . _____ 158.0 150.3 151.4 151.6 152.8 154.2 157.4 158.1 158.8 160. 7 160. 2 158.9 159.1
Products of petroleum and coal. 118.5 116.3 116.2 116.3 114.8 115. 5 116.6 117.4 7.5 119.2 120.0 120.1 119. 6
Petroleum refining 109.1 106. 5 106. 5 106.5 106.3 106.8 107.8 108.4 108.7 110.1 110.3 110.8 110.6
Rubber produets. _ 133.6 134.0 133.6 133.1 120.1 119.0 118.8 114.2 113.5 116. 6 122.0 126.7 130.3
Rubber tires and tub “do. 134.8 125.0 125.2 123.5 100.3 106.4 107.0 106. 5 108.9 113.8 121.2 126.3 120.5
Manufacturing, adjusted ( Fed. Res. .)§ 1923—25 100 ________ 132.8 134.4 134.9 135.7 135.1 134.7 135. 0 137.7 | 7140.1 | r143.9 145.0 145. 0
Durable goods. .. .. do | ... 142.3 143.7 144.3 148.7 146.8 146.9 149.2 1517 ) r156.3 | 7162.1 165.7 167.2
Iron and steel and their produets not in-
cluding machinery.. 1923-25=100._| ... ... 138.2 138.3 138.9 139.0 136.5 134.7 134.2 134.1 135.5 | r136.3 135.3 133.7
Blast furnaces, steel works, and roiling
b1 1111 T, 1923-25=100_.|.....___. 148 148 149 150 149 148 149 151 153 153 151 149
Hardware. ... ocoooooe e [ 1 T O 115 113 104 110 4 94 91 90 93 96 99 98
Structural and ornamental metal work
1923-25=100__ - 107 107 107 108 112 113 116 116 117 119 121 122
Tin cans and other tinware.. - 127 138 141 147 141 122 115 110 { 105 101 99 96
Lumber and allied products.-. - 76.4 76.9 78.1 79.2 77.9 75.4 73.8 B2 r72.4 r72.7 1.2 69.4
Furniture_. ..._____. - 101 104 105 106 104 103 101 160 | 97 95 91 88
Lumber, sawmills.... R 67 67 68 | 70 68 66 | 64 | 64 | 63 | 64 63 61

r Revised.

§Adjusted indexes of manufacturing employment have not as yet been computed on a revised basis ecorresponding to the unadjusted indexes on a 1939 base which have

been substituted for the unadjusted indexes on a 1923-25 base formerly shown.

available.
*New series.
tRevised series.
1939, see pp. 23 and 24 of this issue.

Data beginning 1939 for the estimates of number of wage earners in manufacturing industries will be published in a subsequent issue.
The Department of Labor’s indexes of wage earner employment in manufacturing industries have been completely revised; for data beginning January

The adjusted indexes on the old base shown above will be replaced by revised series when
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EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued t

Manufacturing, adjusted (Fed. Res.)§—Con. {
Durable goods—Continued.
Machinery, excl. tronsp. equipment

1923-25=100__|_ ... _.__ 180.2 182.3 | r185.2 | 7180.4 r200.4 | r202.7 | r206.9 | r212.3 218.6 219.7
Agricultural implements (including trac-

S) em e e e 1923-25=100. |._....._. 180 172 167 151 157 162 166 169 173 168
Foundry and machine-shop prod...do.... R 148 149 160 153 160 161 165 168 172 171
Radios and phopographis...........do_. 179 194 206 220 249 223 195 199 196 193

Metals, nonferrous, and product: .do_. 143.1 142.2 143.4 147.1 145.8 146.5 147.8 | r150.3 151.3 149.0

Stone, clay, and glass products.. 94.7 90.9 90.8 91.¢ £9.9 89.5

Brick, tile, and terra cotta... 73 y 76 77 81 71 67 65 65 63 62
Glass. ool 131 133 132 135 124 122 119 r118 118 119
Transportation equxpment 204.7 209.6 | r205.8 | r21L0 r230.90 1 r246.2 1 r268.4 | 2952 314.4 329.1
Automobiles_._.___._ R . 129 127 11t 06 74 R3 89 96 99 103

123.3 1243 1 r124.7 1 7 126.6 125.2 123.8

Nondurable goods
1567. 4 189.1 | 1617 § r162.4 163.0 161.2

Chemical, petroleum, and coal prod. -30..

Chewmic als 181 184 187 190 194 195 7167 r 193 193 190
Paints and varnishes. 144 144 144 145 137 131 197 126 128 127
Fetroleurn refining__. 129 128 129 130 132 133 133 133 134 132
Rayon and altied preducts 32 320 320 313 317 318 324 311 306 308
Food and kindred products. 140.7 147.0 147.5 148. 4 12.3 143.7 143.8 1 r149.2 150.4 152.2
Baking. .. o.o.o.ii.oieo. 1562 152 152 153 151 151 153 159 162 163
Slaughtering and meat packing. 126 127 133 139 138 111 146 151 152 151
Leather and its manufactures. . . 99.6 104.2 103.1 98.8 98.1 100.0 100, 1 95.3 91.2 90.5
Boots and shoes... 96 101 100 85 95 97 98 02 88 87
Paper and printing. R . 124.9 124.8 125.9 125.2 121.3 119.5 118.5 | r117.3 116.1 114.4
Paper angd pulp 128 129 129 130 130 128 126 122 120 119
Rubber produets. 110.1 110.1 109. 4 9.6 03.7 ¢ 945 98.1 1 r103.4 106. 4 107. 4
Rubber tires and inner tubes.. 86 86 85 75 73 75 78 83 i 88
Textiles and their produets.._. 12,9 113.3 113.2 112.0 110. % 112.3 1122 7114.6 111. 4 108.2
“abrics. . ool 105, 4 105, 1 104. 4 104.1 164.8 106, 5 107. 2 108. 1 106.2 103. 5
Wearing aprarel .. 124.7 126.9 128.2 125.1 119.7 122.7 118.5 123.8 1i8. 2 114.1
Tobaceo mannfactures. . _____ 64.1 65,0 66.5 69. 2 65.8 63,6 64.1 64.8 64.7 €4.9

Manufacturing, unad)ust(d by States and cities:

State:

THlaWaArC . oo emeae 1923-25=100._ 1845 137.8 136.1 137.1 137.8 158, 1 138.7 139.9 1452 .4 153.5 166.7 168.7
IWinois_ . 142.9 139.1 139.0 138. 1 137.2 137.7 136.9 136.4 136.3 . (0 137.5 141.5 141.2
Towa__._. 2 =10 167.2 161. 5 161.7 162.8 158.2 153.3 154.5 1563.4 156.0 8.5 159.8 162.0 163.6
Marviand____ “T1920 31=100_. 176.5 145.4 146.4 147.0 149.5 153.4 157. 4 160.7 164.0 .3 171.6 175.9 | r177.2
Maseachusetts. . 1925-27=100__| 105.1 100.2 ] 100.1 100. 4 99.2 1 100.5| 10L5] 10620 1018 .51 101.8 102,7 ] 103.3
New Jersey .. S11923-25=100. . 164. 5 144. 4 145.3 145.7 146.8 148.3 150. 1 151.6 153.3 1 153.3 158.4 1 71617
New Yorkd. __1935-39=-100__ 152.1 142.5 1411 141.2 138.9 143, 4 145. 4 145. 2 1440 .4 142.3 146. 4 149.7
Ohio_ . ..._ Lo dooLilioaol 137.5 137.2 136.9 135.3 135, 4 140.9 142.8 143.7 5. 2 148. 4 r151. 5 155.7
Pennsvlvania. J1923-25=100_ 1151 110.9 111.0 111.8 110.3 111.8 e s 113.0 112.2 .6 1141 [ 71147 1147
Wisennein, . 1925-27=100_ . 141.1 126.7 126.5 126.6 124.9 125.7 127.4 120.6 131.2 3.2 135.5 136.9 jooao.
City or industrisl area:
Raitimore 1929-31=100._ 173.4 144.8 146. 2 146.9 149.8 154. 1 1877 161.2 164. 2 165.5 170. 4 174.5 | r174.8
Chieago___. _3935-39=100._ 145.8 130.4 140. 2 140. 6 1321 139.0 137. 4 137.6 136.6 138. 1 138.7 142.3 142.9
Cleveland - do_ .| ....... 149.3 151.0 151.8 151.5 152.8 155. 6 157.3 159.3 162.7 165.0 | *167.0 168.5
Detrait ____ 1093-25=100__ 146. 9 117.3 119.0 7.4 102.7 104.6 ML o 115.7 118.6 127.1 133.5 137.9 143.1
Milwaukee. .. 192527 =100 1¢0.0 135.9 134.9 135.8 134.3 135 1 137.6 418 144.9 147.8 152.2 155. 4 157.6
New Yorkt 1035-39=100__ 135.5 130.1 126.3 126.7 121.9 129.8 132.4 131.¢ 123.3 116.5 119.5 130.0 133.2
Philadelphia_ _1623-25=100._; 134.4 116.3 118.1 118.7 117.6 120.3 122.8 123.8 125.4 127.1 128.7 | r131.4 | r132.5
Pittshurgh __. 122.0 118.0 118.4 1149.3 118.5 118, % 18 & 119, 4 119.3 119.8 119.9 120, 4 120. 4
St.Louis (..o IWRT=100 L. 120.8 | r119.7 [ 7120.9 12024 1243 | T126.€ 0 r128.7 | r132.0| r135.4| r130.0] r138.9 138.6
Witiiington 162.8 122.4 125.5 125.7 127.7 127.5 127. & ’ 1281 130. 8 137.0 138.1 | r130.2} r155.0
Nonmanufacturing, une Jumu (U b Dol art-
ment of Labor):
Mining:
Anthraeite .. oooooo ... ._1926=100_. 46.3 §0.3 50.2 49.1 49.0 48. 8 48.4 47.8 48.2 45.5 46,8 46,7 46,7
PRitnmirous coal. 0.7 95.3 95.1 95.5 95.1 94.5 93.8 63.5 92.9 92.7 2.0 92.3 r91.6
Metalliferoas.. . V.4 9.7 79.5 80.2 80.7 81.0 819 81.9 82.2 8I.8 8.5 7 80.3 8.6
Crude po(rmvum proeducing . 55,1 61.6 60.9 61,1 61.3 60. 6 59.7 58.8 58.1 57.6 57.2 r36.7 r55.8
Quarrying and nonmetallic. . .-______do____: 50,0 54.1 52.6 50.9 46.8 46.7 47.7 50.3 5L.7 51.9 51.6 515 50,7
Public utilities:
Electric light and yower_ ... ___.___ 82,9 94.1 93.4 93.1 92.0 005 89.6 82.9 880 87.5 86.9 85.9 r84.2
Street railways and busses 6.0 70.3 70.2 70.6 0.4 0.7 712 2.1 72.9 74.0 74.8 75.0 T8
Telephone and felegraph. _ 3.4 0.6 90.1 90.0 90.4 90.3 0.5 91,2 917 92.5 3.5 93,8 r93.6
Serviess: !
Dyeingand eleaning. .. ... ... ... 124.6 121.2 117.2 113.3 109, 8 109.5 113.8 121,38 127.6 130.1 126.9 123.7 | 7123.0
Laundries ..... 115.6 111.2 108.9 108. 4 108. 8 107.6 107.9 1105 113.7 1143 119.1 117.4 ¢ 7 116.4
T Year-round hotels.. 95,3 96.2 96.1 95.3 94, 2 94,1 93.5 95.2 96.1 95.5 94.4 93. 4 r93.9
rade:
Hetail, total . 94.4F 100L.0| 1030 1130 95.4 91.0 94.4 94.3 94.0 92.8 90.3 59.4 91.7
Gem\ral merchandising. 121.0 116. 4 125.9 161.5 105.1 103.2 105. 9 108. 6 109. 5 108. 4 103. 6 103.9 1 r112.0
Wholesale .___......__...... 89.6 96.3 96.3 90.3 94.9 94.3 93.9 92.7 91,2 90.4 89.7 90.3 | 89.4
Miseellaneons employment data: i
Construetion, Ohioo ... ..1935-39=100..1. .. .__... 162.3 157.2 146.4 125.6 125.1 131.9 137.7 142.8 137.5 124.8 | r122.5 120.2
Federal and State highway
Totabf._ ... - .. oumber. ... 300,381 | 270,202 | 224,762 | 104,092 | 183,559 | 191,444 | 218,037 1 236,020 | 236,102 | 240,633 | 238,722 | 219,047
Construction (Federal and State). . do____i_._....... 135,622 | 111,755 75,131 49,113 44, 852 52,975 72,420 a0, 103 €9, 909 94,191 0, 022 €0, 836
Maintenance (Statey . __.____.... doo.looo.. .. 124,523 118, 359 | 110,311 | 105,920 | 101,087 | 162,023 | 105,441 | 107,804 | 112,000 | 114,361 | 117,972 | 109,076

Federsl civilian employees:
United States..... _..

1,511,682 :1,545.131 11,670,922 1,703,009 11,805,186 11,926,074 11,976,969 12.066,873 |2.266.970 12,327,932 12,450,740 2 549,474

District of Columbia..._.___.__. . [ S B 104,265 | 199, 283 | 207, 214 | 223,483 | 233,403 | 238,801 | 248,100 | 256,457 | 268,383 | 274,001 | 275,362 | 281,423
Ral’way employecs (class I steam railways):

a! ___________________________ thousands. {._....__. 1,243 1.227 1,211 1,162 1,183 1,216 1,266 1, 206 1,519 1, 343 1,349 1,322

_-1923-25=100._ 74.0 68. 2 67.3 66. 3 63, 4 65. 4 G6. 6 64, 4 711 72,1 w7 74.0 74.0

,d __________________ do_... 2.0 66.3 €6.8 68.0 68.2 68.0 68. & 70.0 70.2 70.8 71.8 2.2 72,5

LABOR CONDITIONS i
A verage weekly hours per worker in factories: |
Natl. Ind. Con, Bd. (25 industries)__hours._j._..._.._ 4.7 41.5 41.6 42.4 42.4 42.7 42.8 42,7 42.7 4961 r43.2 43. 4
U. S. Dept. of Labor (90 industries)....do-_..l._..._._. 41.1 40.3 41.2 415 42.2 42,5 42. 4 42,6 42,6 | 42,4 | 42.8 42.4

r Revised. § See note marked “§” on p. 8-9.

§ Data for years prior to 1940, comparahle with data beginning with that vear published in the 1942 Supplement and currently, will be shown in a subsequent issue
1 Total includes State engineerine, supervisory, and administrative emplovees not shown separately. o
t Revised series. Earlier data for the revised employment index for New York City not shown in the July 1942 Survey and subsequent issues will be published later.



December 1942 SURVEY OF CURRENT BUSINESS S-11
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EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS-~Continued
Industrial disputes (strikes and lockouts):
Beginning in month_______._____.__ number._. 230 432 271 143 155 190 240 310 275 350 400 350 200
In progress during month. ... _..___. do__.. 320 664 464 287 255 275 320 405 375 | 440 520 475 400
Workers involved in strikes:
Beginning in month.__.. _thousands. . 60 198 228 30 33 57 65 55 58 100 88 80 80
In progress during month . __ _do.... 66 248 339 59 49 80 80 85 72 u7 100 100 90
Man-days idle during month_.__.__.___ do 325 1,925 1,397 476 390 425 450 375 325 550 450 450 450
Employment security operations (Soc. Sec. Bd)
Placement activities:
Applications:
Active file oocoioaiaool. thousands_.| ... 4,229 4,234 4,413 4,809 4,888 4, 559 4,398 4,254 4,280 | 13,254 ....._... 12,400
New and renewed. ..do__.. 1, 267 1,488 l, 327 1,603 1, 956 1,532 1,567 1, 576 1, 565 1, 841 1, 656 1,403 1,213
Placements, total _...._..._. ..do_._.| 1,53t 935 583 493 439 427 511 606 784 925 1,006 982 | 1,308
Unemplovm«;m compensation actn es:
Continued claims____.__...__._. thousands..| 1,517 2, 548 2, 597 3,618 4,584 4,103 3,977 3,512 2,970 3,159 3,207 2,576 2,026
Benefit payments:
Individuals receiving payments § . do___. 310 430 471 523 797 838 803 663 610 553 575 543 423
Amount of payments...__.. thous. of dol._} 16,806 | 21,430 | 21,066 | 27,847 | 41,056 | 39,884 | 43,035 | 36,311 | 34,704 [ 30,226 | 32,625 | 28,252 22,395
Labor turn-over in manufacturing establishments:
Accession rate__mio. rate per 100 employees..|. .. ... 4.87 3.9 4.76 6.87 6.00 6.99 7.12 7.29 8.25 8.28 7.90 9.15
Separation rate, total 10me oL 4.13 3.51 4,71 5. 10 4.78 5.36 6.12 6. 54 6. 46 6.7 7.06 8.10
Discharges.__.__. . . .28 .24 .29 .30 .29 .33 .35 .38 .38 .43 .42 .44
Lay-offs. . 1.41 1.44 2.15 1.61 1.35 1.19 1.31 1.43 1.21 1.05 .87 .68
Quits___ - . 2.11 1.57 1.75 2.36 2.41 3.02 3.59 3.7 3.8 4.02 4.31 6.98
Miseellaneous oo : . .33 .26 .52 .83 .73 .82 .87 .96 102 1.23 1. 46 5.19
PAY ROLLS
Weekly wages, all manufacturing industries, i
unadjusted (U. 8. Dept.of Labor)t.1939=100.] 261.0 186.8 185.0 191.0 195.9 202.9 209. 1 214.7 221.1 226.3 ' 234.1 245.5
Durablegoods... .. ... __ do___.| 350.0 228.9 228.0 236.0 248.5 257.9 267.2 27.1 288.0 208.9 309.9 326.6
Iron and steel a:xd their products. ... do .. 263.5 202.0 200.4 206. 1 2111 220.0 226.6 230.5 236.1 241.2 245.5 231.0
Blast furnaces, steel works, and rolling
illS. oo i 1939= 100 202. 3 180.6 182.2 183. 4 181. & 187.3 189. 8 188.2 101.7 192.6 197.2 196.5
Machinery, except electrical ..____. _do.... 359.2 244.9 241.7 259.3 274.5 288.1 209.6 307.1 317.2 328.9 1 3295 342.6
Machinery and machine shop products i
1939=100. 368.7 250.6 247.3 263.1 277.9 2539, 4 300.6 31.1 321. 4 33520 335.7 350. 7
Automobiles_ ... ..__.._..._._.do.. 192.5 194.1 194.1 164.3 176.3 9.7 146.5 145.6 151.0 158.3 165.1 176.5
Transportation eqmpm(‘nt, P‘(Cept auto-
mobiles. ... 1939=100..| 2,038.0 694.6 735.9 $46.9 | 1,015.1 | 1,112.1 1 1,198.9 | 1,325.0 | 1,428.3 | 1,525.0 | 1,685.8 | 1,842.3
Nonferrous metals and pmducts,__.,.(lo___, 267.7 207. 2 203.8 213.9 218.4 222.9 230.4 232.4 236.3 241.7 247.7 257.2
Lumber and timber basie products...do. . 181.8 161.0 147.2 145.1 140.7 148.7 150. 5 154.8 161.1 1721 171.4 180.5
Sawmills__.__ .do.. 165.0 147.2 132.1 128.0 126.5 135.2 137.1 141.1 147.9 158.9 157.4 164.3
Furniture and finished lamber prmlu(’tq
1939=100_. 162.5 160. 8 136. 4 160. 4 148.5 156.7 157.8 156.7 157.5 155.5 1516 154. 2
Furniture _do._ . 165.3 163.9 161.5 164.3 150.8 157.8 1536.7 153. 4 156.6 153.1 149.9 154.4
Stone, clay, and glass produets. _do.__. 172.6 164.6 159.9 161.5 149.9 155.9 157.6 160.2 163.2 161. 4 157.3 163.3
Nondurable goods . ~do.... 174.0. 145.6 143.0 147.1 144.4 149.1 152.3 153.7 156.7 155.4 160.0 166. 1
Textile-miil products and other fiher mann-
factures. ..._....._. 1939=100..1 170.2 147.8 146. 3 152.0 149.9 152.1 153. 4 155.8 158.3 158.7 159.5 163.6
Cotton manufactures, exeept small wares
1939=100._ 210.5 174.2 173.0 178.8 181.2 185.6 187.2 1980.1 196.1 105.9 193.0 202.2
Silk and rayon goods____...._.._...do ___ 131.3 1111 110.0 112.3 1117 118.9 122.3 127.2 127.8 128.2 126.2 126. 9
‘Woolen and worsted manufactures (ex- i
cept dyeing and finishing) .. 193%=100 197.7 176.7 173.9 185. 9 169.1 171.2 177.1 184.0 186.9 200. 6 198.1
Apparel and other finished textile products
1930=100 . 146. 0 140.1 128.8 132.4 147.3 152.7 147.5 141.2 123.7 125.9 140.9
Men’s clothing. ... .. ._._.__ .5 145.0 140. 0 143.1 150.1 157.9 156.9 156. 6 145.6 138.6 140. 4
Women’s olothmg - 9. 1 122.3 106. 5 112.2 133.6 136.8 128.3 118.2 2.3 101. 2 12001
Leather and leather products. L6 134.4 130.0 1. 6 149.6 154.7 152.7 149.4 145.8% 146.2 143.9
Boots and shoes ._. .. L7 123.5 117.0 131.7 142.5 148.5 146. 1 141.2 136.8 136.9 134.9
Food and kindred pmdnct - 0.5 137.3 132.8 132.1 127.0 126.6 128.3 134.1 143.1 157.4 165.9
Baking . .. _____._. R 3.6 117.1 118.6 1H7.0 118. 6 119.3 119.0 123.6 120.9 135.2 138.5
Canning and pr(\\orvmg 4 192.3 135.4 102.0 101.0 85.6 91.8 4.7 123.5 213.7 239.2
Slaughtering and meat pdclung 6. 1 141.0 143.4 157.6 151.6 149.0 151.4 158.3 171.8 175.4 173.4 )
Tobacco manufactures_ . ._.._. 4 127.68 130. 3 130.0 122.7 119.4 124.7 124.6 132.0 133.8 141.3 |
Paper and allied products, - 56. 1 152.1 152.4 135.1 153.2 154.0 151. 6 149.9 146.7 141.5 144. 4
Paper and pulp____. do 159. 5 150.0 1513 154.0 157.9 159.2 156.0 154.8 152.8 147.1 149.7
Printing, publmhmg, and allicd industries
939=-100__ 137 115.0 123.5 111.4 110.8 110. 0 109.0 108. 0 107.8 108.1
Chemicals and allied products_.__._._do____|  34).3 200. 1 213.9 244.0 261.5 279.6 202.5 302. 5 313.6 322.3
Chemicals.._... ... ...._. 231.0 160.4 194.8 200.3 206. 7 210. 6 217.0 221.0 225.0 221.6
Products of petroleum and coal. 159. 6 136.8 141.1 143. 5 144.3 143.6 145.6 1148.3 152.2 154.6
Petroleum refining. ... __ 146.4 1242 128.7 131.9 132.9 131.8 132.7 134.7 137.6 139. 9
Rubber products____._____. 193.8 162.6 159. 0 147.7 153. 5 146.3 153.0 150. 0 170.4 178.5
Rubber tires and inne - 186. 8 140.7 138.2 129.5 135.5 135.3 | 143.3 151.1 166. 8 173. 4
Manufacturing, unadj. by States and citics:
State:
Delaware. . .. ... ocoecioenoo 1923-25=100_. 169.5 171.9 182.4 188.7 193. & 109.4 214.2 220.0 233.2 251.2 264.8
Illinois. . . 1935-39=100._ 183.7 181.7 188.4 192. 4 194.3 195. @ 198. 6 200.0 201.2 2103 210.3
Maryland 1929-33 =100 . r224. 4 221.4 234.0 251.5 259.7 276.7 279.5 285.3 307.0 310.1 322.3
Massachusetts. _1925-27=100.. 120.7 110.5 125.7 132.6 136. 4 137.6 141. 4 142.1 146.9 150. 5 154. 8
New Jersey_. _.1923-25=100.. 188.5 190. 0 198.5 210.2 219.2 224.2 230.¢ 230.2 234.3 243.0 | r255. 4
New York§ .. 1935-39=100__ 190.0 186.7 104.2 210.0 216.4 217.9 219. 4 212.0 220.3 220.8 239. 9
Ohio_.___. e o do oL 195.7 194.9 202.8 210.9 223.3 227. 4 233.5 239. 6 251.5 1 r235.3 260.5
--10823-25=100__ 167.1 136.2 1356.2 139.6 144.7 146.8 148.9 151.1 151. 6 155.2 ¢ r160.3 | r16L5
1925-27:=100. . 228.7 173.2 170.5 172.9 182.2 188.1 191.3 197.8 206. 4 206.0 216.0 212.3
Baltlm()te e 1929-31 =100 .1 3292 r229.5 226.9 240. 4 256.0 263.8 281.3 282.2 2881 5.1 .2 320.6
Chicago. . |1935-39=100. ! 2184 180.3 179.9 186.9 180.1 191.0 192.5 193.5 1 196.4 L1 L7 200.0
Cleveland. ... . . .. ... ... do..oo .. 229.8 229.5 239.7 254.7 256. 5 263.6 273.6 ) 286.2 51 L9l 302
Milwaukee. J1025°27=100 .1 2611 175.0 173.8 180.2 187.0 195.0 1 204.4 216.2 1 2227 "29. 24 21y 247.0
New Yorkt. L 1935-39=100_. 200.5 157.3 150.9 158.7 176.6 183.1 181.4 175.7 156. 8 166.1 1 83.5 0 1u4.4
Philadelphia. L1623-25=100__| 217.4 149.9 151.8 154.0 168.6 174.6 179.2 184.6 190.3 108, 2 [ r205.2 1 72121
Pittshurgh.._ 1787 150. 6 149 8 153.1 157.5 158,41 159.5 161. 8 165. 4 161,61 7168.4 | *171.0
Wilmington__ - 2715 149.7 153.8 163.2 169. 4 173.9 1 1781 100.3 196.0 206.6 ¢ r2¢L6 1 72351
r Revised. § Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month.

1 Not comparable with earlier data owing to change in active file definition, Ro;htmut must now indicate availability for referral at least every 60 days and must be un-
employed or, if working, must be in nonessential activity or working below highest skill in cssential activity. Counts will now be made in middl¢ of alternate months.

4 Data for vears prior to 1940, comparable with data Fezinning with that year published in the 1942 Supplement ana currently, will he shown in a subsequent issue.

t Revised series. Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised; for data beginning 1939 see pp. 23-24
of thisissue. Earlier data for the revised pay-roll index for New York Cily not shown in the July 1942 Survey and subsequent issues wilt be published later.



3 < - nhtd n v
5-12 SURVEY OF CURRENT BUSINESS December 1942
Monthly statistics through December 1941, to- | 1942 1941 1942

getger with ex;;l:;’na(tiory notes gn? retsrencﬁs c Py N ] T Fob T | }

to the sources of the data, may be found in the Yeto- cto- | Novem- | Decem- anu- | Febru- .

1942 Supplemens to the Survey ber ber ber ber ary i ary ‘f March ! April May June July August ltember

EMPLOYMENT CONDITIONS AND WAGES—Continued
I
PAY ROLLS—Continued I
Nonmfg., unadj. (U. 8. Dept. of Labor):
Mining:
Anthraeite. ... _..________..__.__ 47.9 49.2 41.8 35.9 39.4 49.6 50.9 44.7 51.5 56.0 45.9 r48.2 7 50.3
Bituminous coal 126.1 122.6 116.3 119.9 171 118.2 116.9 118.3 122.1 140.3 112.7 118.6 | r122.2
Metalliferous......... 102.7 88.3 89.8 03.7 94.3 98. 4 99.1 99, 1 100. 8 102.0 101.6 106.5 | r103.0
Crude petroleum producing - 64. 4 64.4 64.2 64.6 64.8 64.8 62.6 63.2 62.0 63.1 62.4 r62.4 r6d. 5
Quarrying and nonmetatlic. --do_... 68.6 61.5 57.5 55.8 48.9 52.0 54. 4 58.1 63.0 65. 1 65.9 67.4 r67.5
Public utilities:
Electric light and power______.______ do__.. 112 5.7 115.2 1156.2 114.6 113.7 113.5 113.5 113.6 113.6 113.4 112.8 | r112.5
Street railways and husses_._____.__. do.._. 949 78.4 78.2 80.0 80.5 83.7 84.7 84.4 86.8 89.4 91.0 93.8 r93.6
s Telephone and telegraph.._._.__.___. do....; 126.2 117.0 118.3 122.9 120.9 120.9 121.8 122.2 125.0 125.3 126.0 127.4 | r130.5
ervices:
Dyeing and eleaning. ... _....____. do._..l  112.7 98.5 93.0 88. 8 86.5 85.6 92.7 105.7 113.1 117.7 109.2 106.4 | r107.9
Laundries.........._ 185 103.4 101.9 102.6 103.8 102.5 104.3 108.6 113.8 115.2 117.8 116.8 | r117.3
T Ygar-round hotels. 102.3 91.9 93.2 93.3 91.5 92.6 913 93.5 95.4 96.6 96.5 96.6 r98.5
rade:
Retail. total . ... .. 06. 4 97.3 08. 5 107.8 04.6 93.9 93.7 93.6 94.0 93. 4 91. % 01.4 r93.1
General merchandising. 120,81 110.8 | 117.8; 151.1 105.7 | 1041 105.2 | 1080 1085 109.0{ 1051 104.9 | r112.4
Wholesale. oo o oooo oo 94.7 92.0 91.6 92.8 91.8 93.7 93.9 92.2 91.7 91.0 91.3 91.8 r92.4
WAGES
Factory average weekly earnings: §
Natl. Ind. Con. Bd. (25 industries)._.dolars._|._____.__ 35.65 35.74 36,08 37.47 37.53 38.14 38. 68 39.00 39.52 30.80 40,87 41.78
U. 8.Dept. of Labor (30 industries)_.__do_._ 32.89 32.79 33.70 35.11 35.71 36. 11 36.63 37.46 37.09 | 126.43 | 137.38 | 137.88
Durable goods. ... oo do. 37.92 37.63 38.62 40. 981 41,53 41.94 42,57 43.41 44.02 | 142,51 | 143.82 | 144.47
Iron and steel and their produets, not in-
cluding machinery.. . ___...._ dollars__|._....... 36.49 36.41 36. 99 37.31 38.32 38.89 38.99 39.68 39.84 40. 46 41.29 [ _.__._.
Blast furnaces, stesl works, and rolling
mills ... ..dollars. 38.63 39.06 30.26 39.13 40.23 40. 67 40. 22 40.91 40.85 41.77 42,22 | oo ..
HardwWare. ..coececeeccaaoncaann- do. 32.29 32.07 31.90 32.94 23.67 34. 66 35.84 37.22 37.77 38. 40 30.61 (_.____._
Structural and ornamental metal work
dollars... 37.59 34.89 36.89 38.00 30.95 40, 65 40. 85 41,14 41.63 | r41.51 | r44.76 44.81
Tin cans and other tinware_ . ___.do._. 29. 56 27.39 28. 89 29, 684 28.16 28.97 29.21 29. 26 29,77 | r30.52 | 3141 31.48
Lumber and allied products...__... 25.12 24.12 24.30 23.80 24, 94 25.33 25.71 26. 66 27.34 27.26 98.54 |
Furniture. ... ... 26. 62 25. 95 26. 81 25.47 26.46 26.75 27.26 28.05 27.91 27.84 29.03 28.74
Lumber, sawmills. __._._.._. 23.22 21.79 21.48 21.77 23.20 23.47 23.97 25.05 26.26 | r26.14 27.34 27.25
Machinery, excl. transp. equip 39. 23 38. 96 40. 67 43.00 43. 49 44.34 44. 56 45. 41 46.16 46. 04 46.38 | ..
Agricultural  implements (inc]udlng
[ 521510] 2-) SR dollars. .|--ocoooo 37.46 36.72 35.96 38.28 39.82 40, 61 40.93 42,55 43.07 42.36 43,72 faeee
Electrical machinery, apparatus, and
SUPPHeS. . oo eccamaee dolars..|. .o 37.78 37.16 38.90 40.68 41.10 41.52 41.80 42.21 42,62 42. 57 43.31 .......
Engines, turbines, water wheels, and
windmills. . ..o dollars._|. ... 49.41 51.68 52,71 57.75 55. 59 57.49 56. 48 56.48 56.15
Foundry sud machine-shop products
dollars__ ... 38.84 38.00 39. 86 41.09 41.98 42,90 43.49 43.91 44.71
Machine tools. ... ..__..o._.. do. 45. 54 45.17 48.82 50.81 50. 87 51.43 50.79 52.24 52.47
Radios and phonographs.______.. do. 20. 42 30.03 32.01 32.17 32.84 32.88 34. 31 35.33 36. 50
Metals, nonferrous, and prodnets.__do_ 35.09 34.74 36.7 38.19 38.47 39.16 40.01 40. 39 41,23
Brass, bronze, and copper prod...do. 38.24 37.79 40. 81 43. 54 43.62 43.77 44.56 44, 7. 45.81
Stone, clay, and glass products.__..do. 29.38 28.49 29. 21 28.04 29.77 30.02 30.060 30. 59 30.31
Brlck tile, and terra cotta _.do 25.71 25.13 25.72 24.62 26.10 26. 52 26.71 27.07 27. 56
1888 e iemieaeaes ..do. 32.16 30.97 3175 30.80 32.15 32.10 32,08 32.99 31.49
Transportation equipment___.____. do. 43.60 43.00 43.74 49.29 49.31 48.95 49,71 50,06 50.10
Adreraft. o ool do. 39.29 39. 84 42, 50 46.78 44.97 45,24 45.90 46.22 46. 67
Automobiles_____ ... .. do. 44.32 43.84 40.97 49. 36 48.92 49.34 50.29 50. 08 50. 20
Shipbuilding. ... ... _. do. 47.84 45.90 49.19 52.42 53.38 52. 28 53.28 53.27 52.73
Nondurable goods..... .. ... do. 26.11 26.11 26.91 26. 95 27.35 27.68 27.78 28.26 28.32
Chemical, petroleum, and coal products
dollars.. |._.__.__. 34.99 35.21 36.14 36,17 36.45 36.64 37.04 37.93 38,03
Chemicals. .. oo .coooonianaaa. do. .. 1 37.¢66 37.89 28.74 39.18 39.02 39. 52 39.97 41.06 41,21
Paints and varnishes.__.....__._. do__. 33.33 33.30 34.13 33.88 34. 66 35.25 35.34 35.96 35. 7
Petroleum refining . ... ... do. N 40.33 40.33 41.74 41.09 42. 64 42,57 41.97 42.07 42,18
Rayon and allied produets_.._... do. - 30.42 30. 50 31.13 31.71 31.95 32.15 32.05 32.13 32.07
Food and kindred products. . - 4 2114 27.40 28.28 29.06 28.56 28,94 29,18 29,90 30.30
Baking. ..ol -} 2818, 2881 28.84 29.30 20. 41 29,48 29. 52 30.45 31.34
anuehtenn" and meat pqckmg_,doA - 31.16 30,77 31.82 33.02 30.70 31.04 31.49 31.87 32. 86
Leather and its mamifactures. ..__. do. - 23. 59 23.16 24.87 25.08 26.16 26. 55 26.57 26.35 26. 09
Bootsandshoes.._.__.________.__ do. | 2207 21. 45 23.36 23.64 24.86 25.32 25.21 24, 84 24.48
Paper and printing...__.._._....__. 32.66 32.98 34.02 33.34 33.45 33.68 33.45 33.59 33.76
Paperand prulp... ... do. - 31.73 31.98 32.40 32,82 33.28 33. 50 32.84 32.94 33.14
Rubber produets_. ________.________ 0. - 33. 54 34.37 33. 50 34,55 34.88 36.32 35.91 37.80 38.24
Rubber tires and inner tubes____. do. 37.02 39.71 37.35 40.05 40. 62 42.27 42.55 44,05 44. 42
Textiles and their products. 21.91 21. 56 22,29 22. 14 22.94 23.25 23.37 23.70 23.45
Fabries. ... oo ceocmacoaas 1 2180 21.66 22,46 22,32 22.7 22 90 23.20 23.70 23.79
Wearing apparel. - 22.21 21.28 21.79 21. 59 23.52 24,23 23.85 23.72 22.47
Tobaceo manufactures. ..__._...__..do....|.—.._._. 20. 36 20. 45 20. 65 20. 7 20.05 19.72 20.82 21.25 22.16
Factory average hourly earnings: §
Natl. Ind. Con. Bd. (25 industries) ____do_ .853 . 860 868 .878 880 . 388 .896 . 906 L917
U. 8. Dept. of Labor (90 industxies)_.._do 770 .781 . 787 .801 .803 . 809 .819 .831 L840
Durable goods. _. . 853 . 865 .871 . 889 . 893 . 899 L910 L9023 .933
Iron and steel an
including machmery _________ dnllars [N P 877 .886 L8904 .904 . 909 L9186 .926 . 933 937 . 943 . 967 . 997
Blast furnaces, stee! works, and rolling
mills dolars. _|.._...... . 989 L977 . 993 . 986 . 988 . 990 . 996 1. 000 . 999 1. 004 1. 030 1. 065
Hardware. .. oooooiiiaai o, [ £ TR I . 749 L7584 .741 L750 746 L7684, 790 . 812 . 827 . 852 .871 (®
Structural end ornamental metal work$ j
dollars..{......... . 852 .840 . 856 875 . 892 L899 | . 891 . 900 . 905 r. 908 r, 944 . 967
Tin cans and other tinware.__... do... 708 707 703 .713 .709 L720 ¢ . 738 .736 . 742 .749 r. 757 L7756
Lumber and allied products.. ... . 598 L602 . 602 . 607 .613 . 620 .632 .644 . 659 . 660 . 677 . 686
Furpiture. PR 623 .637 638 ! 641 . 649 . 655 .667 677 .673 672 . 680 . 696
Lumber, sawmiils_. .B78 573 572 . 576 . 584 . 594 . 606 . 620 . 646 . 646 7. 665 672
Machinery, exel transp. equip__ do.. . 863 .87t .884 . 906 L910 .918 | .932 . 945 . 955 . 961 .964 .997
Agricultural implements (molndmg
tractorsy ... .. . .. dollars. ... 921 L9017 .922 .926 .938 . 950 .955 . 986 1.002 1. 000 1.014 (%)
Electrical machinery, apparatus, and '
SUPPHeS. ool dollars.. i _____... . 860 . 864 .878 . 898 . 503 906 | .913 .918 . 926 932 .938 . 968
r Revised. e« Comparable daia not available.

1 Weekly earnings for Julv-September are weighted averaces and are not comparable with earlier data; percentaze increases September 1941 to September 1942 are as fol-
lows: All manufacturing, 25.0; durable goods, 27.9; nondurable goods, 15.0.
t Hourly earnings for struetural and ornamental metal work revised beginning April 1942 on the basis of more ccmylete reports,
§ The Department of Labor has published average weekly and hourly earnings for July-Septémber 1942 for the revised industry classifications shown for wage earners
and weekly wages on pp. 23, 24, S-0 and 8-11; pending revisions of earlier fiures, hourly earnings are shown here on the old basis in order to have comparable figures for the

entire period covered; ertembur weekly earnings, comparable with earlier data are available ouly as shown,
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Monthly statistics through December 1941, to- | 1942 1941 1942
gether with ex];laa)lna&ory notes gn? ref;rencﬁs o N b Feb s
to the sources of the data, may be found in the cto- ovem- | Decem- i e ru- ; ep-
1942 Supplement to the Survey October ber ber ber January ary March l April May } June | July | August tember
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES-—Continued
Factory average hourly earnings §—Continued.
U. 8. Department of Labor—Continued.
Durable goods—Continued.
Machinery, ete.-——Continued. ~
Engines, turbines, etc.._._____ dollars__|.ccoco.o. 1.048 1.091 1.094 1.152 1.126 1,153 1.155 1.158 1.154 1.175 1.104 )
Foundry and machine-shop produects
dollars. . }.cooeoo.. . 843 .849 .858 .874 .879 .881 . 900 .910 .921 . 924 L9042 . 967
Machine tools..___.o........__.. do_._. ......... .876 . 836 . 908 .926 .928 .943 . 944 . 965 .974 r. 975 .987 . 990
Radios and phonographst..._._._do..__[-w-coo_oo L 701 . 705 .726 .739 . 754 .57 770 .785 799 r. 804 r. 838 . 826
Metals, nonferrous, and products do__,_ ......... .822 .831 . 848 .865 .872 .884 .897 . 908 .920 . 935 . 954 . 966
Brass, bronze, and copper prod._..do____|---—...._ . 890 .894 .918 .94 .957 . 970 . 981 . 993 1. 000 1.027 1.047 Q]
Stone, clay, and glass product. . 744 . 749 . 753 L751 . 759 . 762 . 767 .77 . 780 . 787 . 798 . 810
Brick, tile, and terra cotta . 655 . 657 . 666 . 669 .675 . 685 .689 .700 L708 .714 L1277 O]
L .836 .839 . 836 .825 .830 . 826 .834 .835 .834 842 842 . 854
Transportation equipment. 1.019 1.042 1.035 1. 069 1.061 1.052 1,057 1. 069 1.071 1. 091 1.114 1.148
Adreraft, .. . ___._. .872 . 903 .918 L9683 . 951 . 956 .971 . 983 r, 989 r. 991 963 1.008
Automobiles. ._.___..____. 1.091 1.116 1107 1.168 1.158 1.136 1.133 1.142 1,137 1.144 1.145 1.167
Shipbuilding}. ... ._ 1.059 1.070 1.063 1.085 1.091 1078 1.083 1.091 1.088 1.138 | r1.189 1.248
Nondurablegoods. - . .__._.________.. . 680 . 688 .695 , 701 L7602 . 707 L714 .722 .727 732 738 750
Chemieal, petroleum, and coal products
dollars_.{.._.__._. . 861 .875 . 881 . 886 . 881 . 889 . 900 .017 . 930 .941 . 944 L 950
Chemieals. ... oo oo .921 .932 . 943 . 949 . 950 . 962 .973 . 990 . 990 1.003 1,001 1.014
Paintsand varnishes_.....__. ..__do_...|---.o.... . 808 .818 .822 .824 .831 . 839 . 847 . 836 . 862 . 864 r. 868 . 878
Petroleum refining.____.____..._do.__.|-_....__. 1.097 1. 109 1. 106 1.107 1.104 1.104 1.103 1.098 1.102 r1.114 | 7 1.130 1.167
Rayon and sllied produets._..._.do_.._[-......_. 773 775 797 . 800 .812 .812 .812 . 808 .808 824 . 827 . 845
Food smd kindred products.._.....do_._.|....__._. .679 . 695 .703 718 .718 .723 . 732 . 741 .743 .735 L7132 .742
JUUN DR .675 .688 . 695 . 697 . 696 . 698 . 706 717 L7381 .738 r 732 . 786
Slaughtering and meat packmg do_,,, _________ . 788 L7904 .782 791 .786 .79 .800 . 800 . 806 . 801 . 807 .813
Leather and 1ts manufactures. ... { N S .635 . 644 .649 . 649 .658 . 663 .678 . 682 . 685 . 687 . 687 L705
Boots and shoes.__.__.._... R . 605 .64 .618 .616 .629 . 633 . 649 . 650 .652 . 654 657 677
Paper and printing. . .834 .841 .855 .852 854 . 862 . 868 .876 . 886 .893 . 896 . 008
Paper and pulp....._.. L7132 . 739 .747 . 760 764 . 768 .769 LT 797 . 809 . 816 . 828
Rubber produetst. ... __..__ . 859 .870 .875 .887 .882 . 901 . 902 .916 .926 .933 . 936 .949
Rubber tires and inuer tubes}. . 1.043 1.060 1.058 1.085 1.074 1.093 1.084 1. 096 1,103 1.107 | 71,103 1,117
Textiles and their produets. . .. . 681 . 579 . 583 . 589 .592 . 596 .599 . 604 603 .611 .627 . 637
ahries_ . _______.___.__. . 5496 . 567 L671 . 574 574 . 576 .583 . 592 . 595 . 604 619 . 629
Wearing apparel . . _ .611 . 604 . 609 . 620 .629 .635 .632 .627 .616 . 628 . 642 .653
Tobacco manufactures.._... . 527 . 532 .530 . 549 544 637 554 . 565 .875 . 575 . 587 . 590
Factory average weekly earnings,
Delaware......... —-.-1923-25= 100 158.3 118.7 121.7 128.3 131.5 131.6 134.6 137.2 142.0 139.9 146.3 145.0 150.9
Minois. ... -1935-39=100..| 156.7 132.3 130.3 135.5 137.3 140.3 141.8 144.0 147.9 148.9 148. 4 150.9 151.3
Massachusetts. . 21925-27=100. . 152.6 120.5 119.4 125.2 130.3 131.9 134.4 134.9 138.9 140.0 144.3 146.5 | r150.5
New Jersey... _1923-25=100.. 193.0 157.1 157.4 163.9 169.3 170.3 175. 4 177.7 180.5 180.9 184.0 184.7 190.1
New York._.. _1935-39=100 .. 163.3 133.3 132.3 137.5 142.4 146.4 148.8 150.1 152.4 152.1 154.8 157.0 160.3
Pennsylvania. -1923-25=100._ 166. 6 139.4 138.6 143.0 144.6 148.9 150. 2 151.3 153.6 155.4 155.4 159.8 161.9
Wiseonsin. .. _...ooeeooo . 1925-27=100.. 162.0 136.7 134.8 136.6 140.3 145.0 147.7 147.7 150.8 154,98 152.1 157.8 153. 1
Miscellaneous wage data:
Construction wage rates (E. N. R.):{
Common 1abor. ... dol. per hour.. .826 . 761 . 768 . 769 776 . 780 . 780 .788 . 788 796 .803 . 823 . 823
Skitled Yabor. ..o .. . 1. 59 1.52 1.52 1.52 1.53 1. 54 1.54 1.54 1.54 1.55 1.56 1.59 1. 59
Farm wages without board (quarterly) vy
ol. per month 50.25 45.47 | oo amiean 47.77 | emee]eamnanan 50.54 [ oo ifecemcnes 56,97 | |
Rallway wages (ave., class I)..dol. per hour..{___._____ .727 .745 .836 841 . 860 .840 .83 .835 .826 .825 .828 .839
Road-building wages, common labor:

United States, average o-do.._. .66 .49 .49 .49 .45 .43 .47 .49 .53 .56 .59 .61 .63
East North Central . .83 .65 .66 .67 .65 .69 .68 .65 .67 .7 .75 .76 .77
East South Central__ .48 .37 .38 .37 .36 .37 .37 .37 .41 .42 .41 .43 .46
Middle Atlantic.._._ .72 .69 .74 .59 .63 .59 b7 .64 .60 .61 .69 .66 .64
Mountain_____.__ .82 .63 .60 .61 .63 .62 .62 .63 .68 .68 .71 LT7 .74
New England____._ .70 .54 .55 .59 W57 .52 62 .62 .65 .64 .69 .65 . 66
Pacific __.__ ... 1.04 .80 .79 .81 .85 .82 .82 .89 .90 .92 .95 .97 1.08
South Atlantie...._____ .52 .36 .37 .35 .35 .36 .37 .40 .43 .46 .48 . 50 .50
West North Centra). .72 .52 .83 .50 .55 .61 .52 .52 .55 .57 .60 .60 .66
West South Ceatral.. .47 .41 .41 .41 .40 .43 .42 .44 .42 .43 .41 .46 .44

PUBLIC ASSISTANCE
Total public assistance and earnings of persons
employed under Federal work proerams
mil,ofdol..|.__.__.__ 161 160 170 162 157 159 150 141 135 120 110 105
Assistance to recipients:

Special types of public assistance... _. 62 62 63 63 64 64 64 64 64 £ 65 65 65
Oll-age assistance........._ _do._. 47 47 48 48 49 48 48 49 49 50 50 50

General relief ... ... ... do 19 18 19 20 19 19 17 15 14 14 13 13

Earnines of persons employed under Federal
waork programs:

Civilian Conservation Corps.. mil.of dol_.}________. 10 10 8 8 7 6 5 4 rq (2) ) (2)

National Youth Administrations .._do._. 9 10 9 8 7 7 7 6 6 0 0 (2)

Waork Projects Administration . . ____ o. 62 60 69 62 58 62 56 r 51 47 42 31 26

Earnings on regular Federal construction
Projects o ool mil. of dol.. 157 167 167 166 186 194 237 287 314 368 423 r 426
FINANCE
BANKING
A ceeptances and com’l paper outstanding:
Bapkers’ acceptances, total.____. mil. of dol.. 119 185 194 104 197 190 183 177 174 163 156 139 123

Held by accepting banks, total...___. do.._. 94 138 144 146 154 144 146 139 133 122 119 108 97
Ownbills ... do.... 63 90 93 92 103 92 89 86 82 78 77 71 64
Bills bought_ ... do.... 31 47 51 54 52 63 57 63 51 44 42 37 33

Held by others ..do_... 25 47 50 49 43 46 37 38 41 41 38 31 26

Commercial paper outsfandmg ......... do.... 271 378 387 375 381 388 384 373 354 315 305 297 282

r Revised. » Prelimin

ary.

® None held by Federal Reserve banks.

e Less than $500,000.

¢ No data available for small amounts expended in July-September for the CCC now in process of liquidation as directed by Congress.
1 Data for shipbuilding revised beginning December 1941, for radios and phonographs beginning February 1942, and for rubber products and rubber tires and inner tubes
‘beginning March 1942, on the basis of more complete reports.

dB

program, which is focused on training inexperienced youths for war industries and the program is therefore dropped from this series.

Instruction wage rates as of Nov. 1, 1942: common laborer, $0.832; skilled labor, $1.60.

§ See note marked ““§” on p. S-12.

1 Comparable data not available.

eginning with July 1942 only amounts expended for the student work program are included; need is no longer a criterion for enroliment in the out-of-school work
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Monthly statistics through December 1941, to- | 1942 1941 . 1942
gether with ex[;l;na&ory notes zm} retgrencﬁs ot P N 5 ] F
to the sources of the data, may be found in the cto- cto- ovem- | Decem- anu- ebru- Sep-
1942 Supplement to the Survey ber ber ber ber ary ary l Mareh I April I May ‘ June l July I August | oher
FINANCE—Continued
BANKING—Continued
Agricultural loans outstanding of agonmes su-
pervised by the Farm Credit Adm
Total, excl. joint-stock land bks_. mil.of dol..| 2,733 2,924 2, 906 2, 891 2,873 2, 878 2, 876 2, 887 2,869 2,864 2, 868 2,818 2,776
Farm mortgage loans, total__ ..-do___ 2,179 2,395 2,380 2,361 2,343 2,332 2,31 2, 296 2,288 2,274 2,274 2,232 2, 207
Federal land banks.____.__ .do__. 1,645 1,786 1,778 1,764 1,753 1, 746 1,731 1,721 1,715 1,706 1,706 1,679 1,663
Land Bank Commissioner _do.__. 534 610 604 597 590 536 580 576 572 568 568 553 544
Loans to cooperatives, total _do. 145 119 128 133 130 129 125 121 114 115 117 117 126
Banks {or cooperatives mcludmg “central’
bank . mil. of dol. 130 101 109 113 111 110 106 102 99 101 104 104 112
Agr. Mktg. Act revo, ..do__. 13 16 17 17 16 17 16 16 13 13 12 12 12
Short term credit, total do. 409 410 398 397 400 417 440 470 468 475 477 469 443
Federal intermediate eredit banks, loans
to and discounts for:
Regional agrlcultural credit corps.,
prod. credit sss’ns, and banks for
cooperativesg’ ... mil. of dol. 246 219 220 226 225 235 247 258 257 260 261 255 240
Other financing institutions..____ do.... 39 39 38 39 40 41 43 44 45 47 47 47 43
Production credit associations......do_... 202 194 187 188 191 203 219 245 241 248 249 243 225
Regional agr. credit corpnra(mm,._do__.. 5 7 7 6 5 4 4 4 4 4 5 5 5
Emergency crop loans.__._._. do____ 18 121 118 117 118 122 127 130 131 129 130 128 124
Drought relief loans ~do_.._ 46 49 48 48 48 47 47 47 47 47 46 46 46
Joint-stock land banks, 1n liquidation. “do._. 224 36 35 33 32 32 30 29 28 27 26 26 225
Bank debits, total (141 centets) d 49,945 46, 477 41,164 51,731 14,275 37,785 | 44,820 42,474 44, 226 486, 686 45,615 44, 888 48,114
New York CityY e oo cceeceet - 18,323 19, 148 16, 077 20, 598 17, 247 14, 242 17, 056 16,023 16, 985 17,394 17,110 17,051 18, 593
Outside New York City. _.._.._..._... do_...| 3lL,622] 27,329 | 25087 | 31,133 | 27,028 28, 543 27,764 | 26,451 | 27,241 | 28,202 ( 28,505 | 27,87 | 29,521
Federal Reserve banks, condmon end of mo.:
Assets, total ... ... _._..._... mil. of dol..} 26,953 | 24,211 1 24,192 | 24,353 | 24,288 | 24,322 | 24,187 | 24,350 | 24,468 | 24,672 | 25,139 | 25,208 | 25 754
Res. bank credit outstanding, total..,do e , 959 2,309 2,312 2,361 2,369 2,412 2,355 2,468 2,634 2,775 3,245 3, 565 3,774
Bills discounted......__....._. ] 6 3 4 5 9 7 7 3 4 7 8
United States securities. .- 2.184 2,184 2,254 2,243 2,262 2,244 2,357 2, 489 2,645 3.153 3,426 3,567
Reserves, total 20, 841 20, 82: 20, 764 20, 902 20.846 | 20,821 20, 824 20,799 20, 830 20, 802 20, 803 20, 808
QGold certifica 20, 572 20, 569 20, 504 20, 533 20,515 20, 495 20, 510 20, 522 20, 566 20, 546 20, 575 20, 571
Liabilities, toral_ 24,211 24,192 24,353 24,288 24,322 1 24,187 24,359 | 24,468 24,672 25,139 25,298 25,754
Deposits, total._ 3 15, 466 15,213 14,678 14,715 14, 441 14, 268 14, 204 14,004 13, 957 14,159 13,952 13, 660
Member bank res 8 12,580 | 13,140 | 12,450 | 12,927 | 12,619 | 12,575 | 12,658 | 12,405 | 12,305 | 12,492 | 12,338 | 11,592
Excess reserves (estimated) ___ 2,644 4, 557 3,828 3,085 3,347 2,969 3,073 2,791 2,486 2,362 2,130 2,143 1, 690
Federa! Reserve notes in circulation_ “do__. 11,220 7,432 7,669 8, 192 8,303 8, 550 8,635 8,821 9,071 9, 371 9,721 10,157 10, 658
ReServe ratio. ... .ooocvomeaeocmaons percent__ 8L35 91.0 81.0 90.8 90. 8 90. 6 90.9 90. 4 89.8 89.3 87.1 86.3 85.6
Federal Reserve reporting member banks, con-
Ddinon, Wednesday nearest end of month:
eposits:
Demand, adjusted ... mil. of dol 28,639 | 24,258 | 24,324 | 23,650 | 24,747 | 24,712 24,197 25,358 | 25,483 | 25502 | 26,670 | 27,217 | 27,424
Demand, except interbank:
Individuals, partnerships, and corpora-
tions .. - .....mil of dol_ 28,345 23,662 23,814 23,993 24, 206 24,5951 23,673 24,636 24,922 25,343 26, 236 26, 818 27,344
States and pohtlca] “subdivisions..._do___. 1,647 1,889 1, 780 1,721 1, 820 1,804 1,916 2, 096 1,871 1,803 1,811 1, %06 1,909
United States Government..___....do.__.] 2,696 653 826 1,475 1,451 1,671 1, 869 1, 506 1, 301 1,442 1,782 1,511 2,018
Time, except interbank, total__.___... do._._. 5,215 5, 459 5,410 5, 368 5,259 5,205 5,137 5,128 5,109 5.112 5,115 | & 158 &, 285
Individuals, partnerships, and_corpora-
ONS . e as mil. of dol. 5,087 5, 285 5,232 5,172 5, 058 5,005 4,953 4,929 4,914 4,955 4,975 5,019 5,038
States and political subdivismns.. do.... 102 153 155 173 181 180 164 189 175 137 120 115
Interbank, domestie.....ioocaaaomace do._. { 8,808 9,357 9,405 9, 040 9,088 9,033 8, 885 8, 687 9,175 9, 090 8, 444 8, 681 8, .)24
Investmonts, total . ... ..........._. 27,2291 18,379 | 18.432 | 18,715 | 19.087 | 19,551 | 19,100 | 20,111 | 20,774 | 21.642 | 22,816 | 24,075 | 25, 593
. 8. ﬂovt direct obligations, total..do__“ 21,879 11,318 11, 860 12,085 12, 689 13,1327 12,705 13,730 14. 559 16, 200 17,352 18,4903 19, 948
i d 5,798 797 990 883 1,240 1,206 680 1, 669 1,953 2,918 3, %76 4,512 5,408
4 8,277 8,342 8, 667 9, 087 9, 589 9, 671 9, 705 10, 309 10, 383 11,118 11, 228 11,257
2,244 2, 528 2, 535 2, 362 2,337 2,354 2,356 2, 297 2,899 2, 858 2,753 3,283
3.330 2,922 2,964 2,709 2,723 2, 684 2,675 2, 667 2,032 2,035 2,005 2,106
3,731 3. 650 3, 666 3. 689 3. 646 3,711 3,706 3, 548 3,410 3,429 3,487 3,539
Loans, total s 11, 203 11, 259 11, 370 11,255 11,392 11,394 11,094 10. 905 10, 740 10, 696 10, 382 10, 361
Commerc’l, indust’], and agricult’l. __do,,_ . 6,316 6, 654 8, 593 6,722 6,778 6, 902 7,003 6, 726 6, 542 8,469 6,432 6,282 6, 270
Open market paper.. ....cooo._..... do.... 265 419 428 423 424 422 424 409 382 341 336 313 282
To brokers and dealers in securities. do._ 529 531 548 535 448 471 408 441 528 519 569 493 526
Other loans for purchasing or carrying
SOCNTItIOS . - o oo eiecaeann mil. of dol.. 369 431 427 422 409 410 407 395 403 393 407 381 381
Real estate loans. ..o oocomomnaaao. do... 1,217 1,285 1,256 1, 259 1,248 1,250 1,245 1, 246 1,243 1, 236 1,230 1, 230 1,221
Loanstobanks_ .o ccooiaanas do.._. 46 37 38 35 37 37 29 30 28 36 29 26 65
Other foans. .. ... .oicooaaaeo do....; 1,578 1, 966 1,969 1,974 1,911 1, 900 1,878 1,847 1,779 1,746 1,693 1,657 1,616

Money and interest mtes:§
Bank rates to cnstomers:
New York City. . cvmeaeoao. percent..
7 other northern and eastern cities....do..
11 southern and western cities . ___.__ do_.
Discount rate (N. Y. F. R. Bank) .____ do___.
Federal land bank loans. ... _...._.___ do....
Federal intermediate credit bank loans.do. ..
Open market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers, 90 days
percent._
Com’! paper, prime, 4-6 months.._do._._
Time loans, 90 days (N. Y. 8. E.))..do....
Average rate:
Call loans, renewal (N. Y. S. E. )__.do._..
U. 8. Treasury bills, 3-mo___._.__.
Average yield, U, 8, Treasury notes, 3-5 y
Tax-exempt....
Taxable® . o ieieeaean d
Savings deposits:
Savings banks in New York State:

Amount due depositors.....____ mil. of dol..
U. 8. Postal Savings:

Balance to credit of depositors__..... do....

Balance on deposit in banks_.._..._.. do._..

r Revised.

§For bond yields see n. S-19.

5,459

1,378
19

......... 2.07 |l 2,28
286 o e 2. 66

3.34 | |l . 3.25

1. 1.00 1.00 1.00 1.00
4.00 4.00 4.00 4,00 4. 00
1.50 1.50 1. 50 1. 50 1.50
We e Use e 746 e Ys it Us i e
15| wss | 1s7sg 5 5 5% 56| 563 | Se<34 | S6us | 364
134 14 14 114 1% 1% 134 1Y 134 114 134
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
. 242 . 208 .214 .250 W212 .299 . 364 . 363 . 368 .370 .370
57 .64 .47 .44 I % U DY FURUIIOI ISP SURRDI ORI I
.90 1.02 .96 .93 .93 .98 1.03 1.15 1.20 1.25 1.27

5, 541 5,555 5,433 5,401 5,392 5,873 5,374 5,422 5,411 5, 427 5,449

1,324 1,314 1,310 1,307 1,305 1,306 1,307 1,316 1,329 1,344 1,359
27 26 25 25 25 25 24 24 21 20 20

1 No tax-exempt notes outstanding within maturity range after Mar. 15, 1942, Average shown for March 1942 covers only first half of month,

2 Amount estimated for one bank.

& To avoid duplication these loans are excluded from the totals,

1 Bills and certificates of indebtedness beginning April 1942.
*New series, Earlier data for the series on taxable Treasury notes appear on p. S-14 of the April 1942 Survey.
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FINANCE—Continued
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*
mil. of dol__{-........ r9,504 | r9,441 | r9,500 | *9,112 | r8,760 | r8 579 | r8,333 | r7,950 | r7,535 | r7,086 | r 6,740 6, 547
Instalment debt:

Sale debt, total*_ ... .. 3,797 3,747 3, 503 3,301 | r3,105 2,928 1 r 2,710 2.481 | r2,25¢4 | r2,032 1,872
Automobile dealers*._ .. _..._.____ 2,045 1,942 1, 806 1,670 1, 514 1,379 1,243 1,126 1,010 874 777
Department stores and mail

houses*. .. _.__..... i 447 469 438 416 406 396 r 367 r 332 300 277 262
Furpiture stores*_ . ._.._. 613 619 590 573 567 561 543 512 475 449 428
Household appliance stores®_ 320 313 294 285 272 258 241 219 202 183 169
Jewelry stores*. 96 120 108 100 95 91 85 79 71 67 64
All other*.___.___ 276 284 267 257 r 251 244 23 r 213 r 196 182 172

Cash loan debt, tots - r2,184 1 2,165t r2005 , 039 | 72,004 1,865 | 1,804 | 1,852 | r1,782 | r 1,710 1,637
Commercial banks debt*. L L1 7701 r 684 r 652 r 627 r 606 r 560 T 566 © 546 r 520 r 491 460
Credit unions:

Debt. o L 215 211 199 192 190 184 178 173 167 160 154

Loans made_ 23 25 18 19 25 19 18 20 18 16 16

26 28 30 26 28 25 25 25 24 23 22
300 298 r 291 285 282 277 268 261 253 246 236
41 45 38 35 42 37 34 36 34 33 31
44 48 46 40 45 42 43 44 41 41 41

Debt_ ... 527 535 527 521 521 517 504 493 481 466 452

Loans made._ 81 103 66 64 85 71 58 68 63 60 60

Repayments. __._ 81 94 75 70 84 76 70 78 75 76 74
Repair and moderization debt* _ -,,do._ 340 335 325 313 304 297 289 281 264 252 240
Miseellaneous debt*__ ... _.__ do_. 101 102 101 0 101 100 99 98 97 95 94

Charge account sale debt*_ . ____._.___. do_. 1,702 1,662 1,783 1,709 1,624 1, 680 1, 660 L5751 71,4661 r1,322 71,280 1,328

Open credit cash debt* -..do__ 1,185 1,198 1, 200 1,197 1,187 1 180 1,166 1,145 1,119 1,109 | 71,099 1,089

Service debt*_ _.____. [V’ 7s IS M 598 600 605 608 609 610 613 r 616 617 r 19 619 621
[ndexes of total econsumu erm debt, end

of month:*

Unadjusted. - oo 1935-39=100 r150.3 | r156.8 | r157.¢ r151.3 | r145.5 | r142.5 | r138.4 | r132.0 | r1251 ) r117.7 | r112.1 108.7
Adjusted - . ool do.._. 158.7 156. 1 153.1 150.9 147.5 144.1 139.2 133.1 1251 { r119.2} "118.8 |- ...
INDUSTRIAL AND COMMERCIAL
FAILURES
Grand total . . ... ... 673 809 842 898 062 916 1,048 938 955 804 764 698 556
Commercial service, total. 40 29 38 62 53 59 48 38 42 48 52 47 27
Construction, total._..___......___..._. ] 61 57 51 63 65 57 77 65 63 67 63 66 54
Manufacturing and mining, total 102 138 167 146 159 141 188 146 134 135 120 119 77

Mining (coal, oil, miscellaneous) 0 3 4 4 4 5 6 4 7 1 5 5 5

Chemicals and allied products......._do... 7 8 15 1 6 8 4 8 5 4 5 5 4

Food and kindred products. .. 17 39 39 25 39 31 43 36 17 23 19 23 5

Iron and steel products..___... 1 4 1 4 5 5 7 4 3 5 8 5 2

Leather and leather products.. 3 5 5 6 5 5 8 5 4 6 3 4 2

Lumber and products....._.__ do.... 9 18 19 12 11 13 25 15 20 18 11 10 10

Machinery.. _.......o...._.. -do._.. 7 8 7 5 3 8 10 2 5 1 5 8 5

Paper, printing, and publishing_____.do.__. 13 13 15 14 13 15 2 18 20 18 20 12 11

Stone, clay, and glass products..._._.do___. 3 3 3 3 1 2 4 3 3 7 5 5 5

Textile-mill products and apparel_...do.__. 20 23 33 42 44 24 36 29 20 23 24 20 15

Transportation equipment____._ 4 2 2 1 3 2 3 3 5 2 1 2 0

Miscellaneous. 18 12 24 19 25 23 18 19 25 17 14 20 13

Retail trade, total. 405 516 529 540 604 5&9 650 624 647 486 465 405 355
‘Wholesale trade, to! 65 69 57 87 81 70 85 65 69 68 64 61 43
Liabilities, grand total 7,181 7,333 9,197 13. 469 9,916 9,631 12,011 9, 282 9. 839 9, 906 8, 548 6,781 5,473
Commercial service, total. do... §25 358 448 §63 589 927 1,164 335 41 673 915 538 268
Coustruction, total ... Cdo.. 756 577 AIR 1,181 851 920 846 1.033 1175 945 584 520 646
Manufacturing aad mining, total. ..do__.. , 374 2,879 3,827 6, 651 3, 550 2, 525 3, 7’50 2,958 2,924 3, 327 2,078 2,249 1,661

Mining (coal, oil, miscellaneous)_ ._. do.... 0 146 328 577 184 182 299 48 234 222 85 237 519

Chemicals and allied products..____..do__.. 146 73 226 254 200 73 22 156 49 118 177 33 28

Food aad kindred produets... -do__.. 352 1,027 763 547 1,378 470 1,102 936 622 632 265 421 90

Iron and steel and products. ..do._.. 7 122 84 553 173 116 166 64 95 99 161 76 17

Leather aud leather produets. ..do.... 21 117 63 159 99 119 204 53 69 63 18 50 29

Lumber and products...__._ ..do.._. 81 333 366 238 176 456 390 263 246 829 191 207 217

Machinery......... do____ 69 229 203 780 51 66 191 58 63 300 156 163 131

Paper, printing, and publishlng ..do.._. 580 142 562 206 70 214 443 429 562 403 224 341 110

Stone, clay, and glass produets.. .do... 125 28 83 81 4 33 124 98 39 124 129 53 100

628 238 528 87 615 319 427 316 623 180 486 262 280

Transportation equipment 170 269 56 100 22 25 204 4% 78 9 22 0

Miseellaneous__ o ... .._.... 185 149 565 1, '3:7 500 455 206 328 274 279 177 384 140

Retail trade, total _. ———— 2,660 2, 790 3,472 4, 323 3. 641 4,232 4,813 3,829 4,392 3.752 3, 950 2,475 2,276
Wholesale trade, total __..__..________. 866 729 832 1,471 1.285 1,027 1,369 1,132 877 1,209 1,021 999 622
LIFE INSURANCE
Assoclation of Life Insurance Presidents:
Assets, admitted, total}.___ ..mil,ofdol .| _...__.. 26,376 28, 508 26, 662 26, 817 26,028 | 27,080 | 27,209 27, 341 27,462 27, 508 27,725 27, 909

Mortgage loans, total. . 4,924 4, 959 5,012 5,023 5,047 5,071 , 105 5, 134 5. 164 5,194 5,212 , 220
Farm. ccoaooooaan 677 675 675 671 672 673 681 684 685 688 687 685
Other 4,247 4,284 4,337 4,352 4,375 4, 3098 4,424 4, 450 4.479 4, 506 4,525 4, 535

Real-estate holdings._ 1, 558 1, 541 1, 488 1,483 1,474 1, 452 1,436 1,423 1,410 1, 400 1,392 1,382

Policy loans and prem!um notes. _ 2,281 2,271 2,255 2,241 2,228 2,216 2,202 2,188 2,176 2, 158 2, 144 2,129

Bonds snd stocks held (book val

mil.of dol. . |._..__... 16,265 | 16,368 | 16,641 16,528 | 186, 706 16, 754 16,944 | 17,361 17, 431 17,415 | 17,843 | 17,905
Gov’t. (domestie and forelgn), total.do._._ 7,391 7,439 7.743 7.613 7.816 7,830 8.014 8, 453 8. 453 8,443 , 888 8, 908

U. 8, Government..c...oooo_. do.. 5, 546 5,603 5,908 5779 5, 081 5, 983 6. 156 8, 595 6. £92 6, 587 7,003 7,132
Public utility .. ____. _do_. 4,224 4,238 4,255 4, 309 4.304 4,351 4, 369 4,378 4. 396 4,405 4,409 4,444
Railroad. . _-do._. 2,763 2,755 2, 682 2, 687 2, 680 2,671 2,659 2, 650 2,630 2,623 2,616 2,597
Other« ..do_. 1, 887 1,938 1, 961 1,919 1, 906 1,902 1,902 1,910 1,852 1,944 1,930 1,956

.................. --do.__ 816 828 681 955 884 986 921 597 712 876 874 690
Other admitted assets..........__..... do._. | .. 533 541 585 587 589 601 601 608 569 555 560 583

r Revised.

136 companies having 82 percent of the total assets of all United States legal reserve companies.

*For earlier figures and description of the data, see pp. 9-25 of this issue.
debt have been revised; revisions will be published "later.

Figures beginning July 1941 for commercial banks, total cash loan debt, and total short-term
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FINANCE—Continued
LIFE INSURANCE—Continued
Association of Life Insurance Presidents—Con.

Llosurance written:®

Policies and certificates, total number
thousands.. 679 820 759 1,193 770 677 724 721 705 710 630 562 594
Groap . .. .oooooo. [« [« SO 46 42 38 246 33 32 85 68 48 87 66 42 55
Industrial o ..o io.. do.. 428 499 470 598 401 418 456 454 461 425 366 304 356
Ordinary ..do.... 204 279 251 349 334 227 213 200 196 198 199 186 184
Value, total. .-thoas. of dol. .| 582,688 § 730,327 | 681,479 (1,141,316 | 955,414 | 652,434 | 657,327 | 632,347 ( 589,564 | 657,507 | 631,391 {529, 525 | 527, 168
(672151 s TR do .. 78,0941 74,794 { 89,360 { 298,817 { 49.076 { 50 231 97,826 | 124,823 | 87,773 | 161,061 | 151,343 | 83,304 | 84,799
Industrial ... ooee o do....| 135,727 | 148,388 | 141,349 | 186.190 | 119,820 | 126,492 | 140.735 | 139,021 | 141,378 | 129,863 { 112,917 | 112,240 | 131,795
Ordirary ... ... ceeenodo._. .| 308,867 § 507,145 | 450,770 | 656,309 | 786,518 | 475.711 | 418,766 | 36,503 | 360,413 | 366,673 | 367,131 [7333,951 | 330, 574

Premitin collections, total® .. ... do ...| 202,368 1 261,865 | 247,966 | 414,137 | 295,827 | 272,778 | 291,538 | 276,007 | 270.516 | 277,578 | 278,011 | 247,852 | 253,735
Anouities. . _.._..__ R, do....[ 21,753} 22.840 ) 23,670 | 90,148 1 38,921 25,378 1 24,130 | 23. 113 | 25363 256541 30,999 | 18935 ] 20,092
Group_... eeoo..do .| 16,073 14.637 11,949 24,757 17, 842 15. 040 18, 789 14, 968 14, 496 15,783 16, 297 14, 291 15, 382
Industrial. do ...| 56,836 55, 685 53,168 | 84,397 61, 281 57.573 64, 257 66. 272 59, 133 64, 014 56, 368 58, 855 58, 805
OPdinArY . o e e e do....| 167,706 | 168,703 | 139,179 | 214,835 | 177,783 | 174,782 | 184,362 | 171,654 | 171,524 | 172,127 | 174,347 | 155,771 | 159, 456

Institute of Life Insurance:* .
Payments to policyholders and beneficiaries,
total .. _..._.___._ .. ._.._..thous.ofdol. |.-.c--——-- 213,122 | 174.440 | 239,681 | 215,949 | 186, 505 | 222,927 | 227, 512 | 188,894 | 203,832 | 204, 396 | 165,866 | 176,104
Death claim payments__ 93, 271 72,926 91, 919 87, 464 74, 057 92, 558 92, 409 75, 533 80, 702 89, 707 71,785 76, 726
Matured endowments 23, 502 19, 749 20, 470 24, 427 21, 061 23,931 23, 404 21, (44 22,478 20, 444 17, 449 20, 283
Disability payments. . 8. 909 6. 579 10, 604 8,878 7,581 8, 139 7,943 7. 600 8,823 8, 360 7,930 7,021
Annuity payments_. 13,772 12, 609 12, 365 186, 367 12, 664 13, 759 13, 694 12,727 14,173 14, 549 10, 607 12,978
Dividends. . .. ... o e 29, 182 26, 440 56, 601 40, 419 34, 286 38, 891 46, 647 31,187 37, 221 32,252 24, 851 27, 510
Surrender values, premium notes, etc_do____{--------. 44,486 | 36,137 | 47,002 | 38,394 | 30,856 | 45,200 | 43,415 | 40,203 | 40,485 | 39,084 | 33,244 | 31,586
Life Insurance Sales Researen Bureau:

[nsurance written, ordinary, total. . ._do _._[ 467,814 | A58,339 | 581,602 | 879,492 {1,001,633 | 634,538 | 552,044 | 462.761 | 457,926 | 463.325 | 450, 499 | 430, 207 | 432, 679
New Englaod.. .. .| 37,408 51, 195 46, 258 66, 292 83,0356 51,310 42,030 37,131 36, 248 37,029 37,051 34,983 33, 590
Middle Atlantic. ... J| 118,351 § 181,613 | 15%,819 | 251,633 | 309,292 | 175,355 | 138,708 | 118,591 | 114,230 | 117.577 | 115,844 | 100,695 | 101,125
East North Central. _| 106,057 ¢ 152,179 1 135,360 | 105,569 | 220,730 | 141,939 | 126,330 | 106,437 | 106,445 | 106,796 | 105, 599 97, 929 96, 148
West North Central .. _| 47,518 59, 526 52,7921 79,864 87,332 60, 218 53, 182 44,931 48, 833 47, 660 46, 746 44, 693 45, 203
South Atlantie. _._._. _f 47,7201 66,130 ] 57,874 | 90,218 ) 91,272 | 60.754 52,173 | 45,968 | 44,679 44,407 | 44,696 | 44,285 | 46,426
Exst South Central . 1 18,867 24.845 23,383 34,154 38,273 24,742 24, 960 18,950 17,758 18, 182 18, 549 17, 515 18, 413
West South Central. 1 32,234 45, 507 40. 553 64,976 67, 602 44, 577 46, 534 32, 601 31,825 32,247 32,199 32,785 35,445
Mountain..._.._.... - S 13,059 8 16.607 | 13,910 | 20,480 | 21,694 | 15,345 | 14.5633 | 11,998 | 12,188 | 12,288 | 13,165 | 12,123 | 12 390
Pacific. ... ee - -..do .| 46,600 § 61,437 | 52,743 { 75,306 82,393 | 60,298 | 53,504 | 46,101 | 45,720 | 46,139 | 45,650 | 45,280 | 43,939

Lapse rates. .cooocceacacacaae 192526100 _ |- - - oo ] ool eeas L7 (RS, DU PRRIORIIY DU S R - ¢ B P RO IR

MONETARY STATISTICS
Foreign atchange rates:

Argentina ___. dol. per paper peso ._ . 298 . 208 . 298 . 298 . 208 . 208 . 298 . 208 . 298 .298 .208 . 208 . 298

Brazil, official. .dol. por milreis _ .061 .051 L0651 L 061 L 061 L061 L 081 . 061 . 061 061 .061 L 061 . 061

British India. ... _..._ dnl. par rupes .. . 301 L3802 .302 L3091 .30 .301 . 801 .301 . 301 . 301 . 301 .301 . 301

Canada, free rate dol. per Canadian dol.. . 876 . 888 . 886 L874 .878 .884 877 .872 . 886 . 900 . 849 . 895 878

Colombia. . _eeovemenen.o......dol. per peso.. . 570 .570 . 570 .570 . 570 . 570 L5870 .570 .570 .570 N4l L5792 L5871

Mexico SRS (s SO . 206 . 206 . 205 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 208 206 . 206

GT{(ri\ited Kingdom, free rate._...... dol. per £__ 4.035 4.033 4.034 4.035 4.035 4.035 4.035 4. 0385 4.035 4.035 4.035 4.035 4.035
Gold:

Monetary stock, U. 8 ... mil. of dot..| 22,740 | 22,800 | 22,785 | 22,737 | 22,747 | 22,705} 22,687 | 22,601 | 22,714 | 22,737 | 22,744 | 22,756 | 22 754

Movement, {oreiga:

Net release from earmark® _thous, of dol..|—56,440 | —32,231 { ~60, 913 |99, 705 |—38, 506 |~109.277|—65, 525 | ~20, 068 |—38,196 |—14, 792 |—24,383 |—21,763 |—27, 759

Production, sstimated world total, outside

8.8 R oo .....thous.of dOb. _[--eeoo--. (11,245 | 107,910 | 105,035 [ 104,370 |~ 90,335 [#100,.485 | 297,965 { __ . . _.f-ecoeeofo o ..
Reported monthly, total d 94, 951 91,657 | 88,884 | » 88,598 | »75,653 (» 85,031 | »82,543 {283,220 | 81,071 | »84,807 | »79, 592 | » 8O, 066
Afriea. . . o .oo.o... 47,970 46, 637 47,328 | 47,533 44,462 | 47,518 | r 46,366 | » 47,347 | 746,666 | » 47,461 | 7 46,026 | » 45,006
Canada. _.__._. 16, 141 15,499 14,746 14,198 13,147 15,372 14,728 14, 881 14, 852 14, 864 14,100 | » 14, 100
United States _._._. ceado b 18, 842 19, 801 16, 761 14,932 | 10,034 16.959 | 11,058 10.807 | 10,147 12, 396 9,806 | 11,479
Clé(lrency in circulation, total.....__mil. of dol._| 14,210 ¥ 10,364 { 10,640 | 11,160 | 11,175 | 11,4851 11,556 ) 11,767 | 12,074 | 12,383 | 12,739 | 13,200 | 13,703
oliver:
Price at New York____._____ dol. per fine oz_. .448 L343 . 348 .351 .351 .351 .351 . 351 .351 . 851 .351 . 351 448
Production:
Canada. ... __._. thous. of fine oz j.-v---n-- 1, 640 1, 681 1,722 1, 538 1. 478 1, 606 1,613 1,624 1, 537 1, 966 1,805 [ooe ..
United States...___._._____.__.____ o (6 JU PURN, 5, 087 4,631 5, 661 4, 844 4,470 5, 235 5, 606 4,948 4,528 5,048 4,412 4, 561
Stocks, refinery, end of month
United States. ... ... ... do. .. f-eeoenan 1,036 2,739 1. 947 4,382 3,224 3, 152 2,930 3,270 2, 685 3, 744 4,510 2,922
BUSINESS INCORPORATIONS
New incorporations {4 States).._...... number. . 890 1,412 1,229 1,414 1,353 1,172 1,279 1,194 1,004 889 889 832 818
PROFITS AND DIVIDENDS
Industrial corporations (Federal Reserve):

Net profits, total (629 cos.).___.__mil. of dol_ 460
Iron and steel (47 cos.) .. do. 50
Machinery (69 cos.). ... 38
Automobiles (15 c0s.) ... .. 46
QOther transportation equip. (¢ s.) ..do. 161
Nonferrous metals and prod. (77 cos.) do__ 34
Other durable gnods (75c0s.) ._._._. do._ 21
Foods, beverages, and tobaceo (49cos.) .do .. 41
0Oil produeing and refining (45 cos.). .do._ 41
Industrial chemicals (30 cos.) ... do_. 43
Other nondurable goods (80 cos.).._..do ... 32
Miscellaneous services (74 cos.). .....do_...|.....___. 52

Profits and dividends (152 cos.):*

Net profits ... do_._.f ... . 215
Dividends:
Preferred . ..o ... do. | ) .. 24| a | 2
Common R (- R USRI [ S 22 R R B4 127
Electric power companies, net income (28 cos.)
(Federal Reserve)* . _ ... ____ . __ mil.ofdol } ______ ¥ ... 7 3 B 33 o5t 283
Railways, class I, net income (Interstate Com-
merce Commission) ~ . . ___ ... mil.of dot_{ _______ ¥} ___.___. 1384 (... | . 6.7 | ... 199.2 || 284, 1
Telephones, net operating income (Federal
Communications Commission) ...mil.of dol._|.___.___.} _______|.____.__. 2.3 | 64.1 | b 66.0 ... fo._.__.._ nn

* Revised. » Preliminary.
® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies.
*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States in-
cluding payments by Canadian companies; data are based on reports covering 90 to 95 pereent of the total and are adjusted to allow for companies not reporting; earlier data
will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 152 companies, sce p. 21, table 10, of the April 1942 Survey. Earlier data for net
income of electric power companies will be published in a subsequent issue.

1 Partly estimated.

® Or jncrease in earmarked gold (—).
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FINANCE—Continued
PROFITS AND DIVIDENDS—Con.
Corporate earnings (Standard and Poor’s):
Combined index, unadjusted®. __._ 1926=100__ » 85.4
Induostrials (119¢0s.) ... _doo... r80.0
Railroads (class 1)® ..do.. » 58 2
Utilities (13 ¢08.) oo oo o do.__. »143.2
PUBLIC FINANCE (YEDERAL)
War program In the United States, cumulative
totals from June 1940; *
Program . .oowmeememennn mil. of dol._|» 241,863 179,621 [v224, 861 (» 225,496 (v 225,565
Commitments .. w---do..._{» 172,306 138,044 (p149,364 |7 157,021 {r 164,143
Cash expenditures ....._... ..do..._| 759,492 38,176 | 142,975 | 48,191 {» 53,715
War savings bonds, sales*.__ .do.... 814 23 634 901 1734 838
D%bti) ]grqss, end of month. _.do.__.| 92,904 63,608 | 55068 58, 020 60,099 | 62,434 | 62,464 65,018 | 68,617 |r72,495 | 77,136 | 81,685 | 86,483
ublic issues:
Interest bearing ..__ .-do_._.{ 83,6801 46,401 47,765 | &0, b51 52, 555 54,759 | 54,652 | 57,198 | 60,637 | 64,156 {68,569 | 72,082 77,338
Noninterest bearing......_._ _do.._. 63 54 50 487 48 486 479 464 462 454 442 441 637
Special issues to government es and
trustfunds. ... ... mil, of dol..| 8,585 6,664 | 6,806 | 6,082 | 7,063 7,190 7,333! 7,358| 7,518| 7,85 8125 8262| 8 509
Obligations fully guaranteed by U. 8. Gov’t:
Total amount outstanding (unmatured) 5
mil. of dol .. 4,243 6,930 6,316 6,317 5,673 5,673 5, 666 5, 666 5,667 | 74,548 4, 551 4, 567 4, 552
By agencies:o
Commodity Credit Corp__._._..___. 749 905 701 701 701 701 701 701 701 701 738 754 738
Federal Farm Mortgage Corp.._._. 930 1,269 1, 269 1,269 937 937 930 930 930 930 930 830 930
Home Owners’ Loan Corporation.._do__._ 1,533 2,409 2,408 2, 409 2, 409 2,409 2,409 2.409 2,409 1, 563 1, 533 1,533 1, 533
Reconstruction Finance Corp.. 896 2,101 1,802 1,802 1,492 1,492 1,492 1,492 1,492 1,218 1,216 1,216 1,216
Expenditures, total__..._._._.___._ 5,937 2,089 1, 860 2, 857 2,631 2, 630 3,436 3,756 3,955 4,531 5,162 5,215 5,931
War activitiest.________________ 5,481 1,537 | 1,448 | 1,850 | 2,104 | 2,208 | 2,809 | 3,238 | 3,560 | 3,829 | 4,495 4,883 | 5,38
Agricultural adjustment program_ 48 58 72 113 106 97 81 66 62 31 47 30 35
Unemployment retief._____.___ 35 109 a5 115 94 92 96 91 82 72 70 52 40
Transfers to trust accounts }. 56 45 10 9 42 9 22 48 (9 1 249 19 5
Interest on debt _______._. 70 75 15 232 32 12 205 7 19 390 35 7 224
Debt retirements.. (9 7 3 16 3 1 15 2 1 2 (s) [©)
All othery . _______ 247 259 217 223 251 210 208 234 230 206 263 224 242
Receipts, total.. 648 489 730 1,214 614 937 3, 548 732 764 2,494 794 797 2,528
Receipts, net. . 607 445 564 1,212 578 758 3, 547 695 563 2,492 747 587 2,527
Customs______________ 24 34 30 33 35 27 33 32 30 28 24 22
Internal revenue, total. . 603 431 683 1,159 555 87! 3,493 684 708 2,424 742 748 2,476
Income taxes.____.___. . 206 68 66 767 133 283 3,083 335 216 2,086 273 155 2,126
Social security taxes.__________._.____ do. 48 49 181 41 53 257 49 43 222 42 53 232 43
Government corporations and credit agenc1es
Assets, except interageney, total__mil. of dol._| 20,534 § 14,368 14,470 | 14,660 14,908 15,224 | 15,750 | 16,656 | 17.343 17,062 | 18,482 1 19,401 19, 974
Loans and preferred stock, total._____ do.___ 8, 781 9, 033 9, 001 9,167 9,063 9, 059 9, 065 g, 218 9, 005 9,026 8,948 8, 859 8,813
Loans to financia) institutions (inel. pre-
ferred stock) .. ... mil. of dol. 949 1,074 1,072 1,114 1,079 1,060 1,046 1,030 1,020 1,029 1,002 974 964
Loans to railroads.._._..__.___._... do.__. 497 484 483 498 497 498 500 498 498 497 497 498
Home and housing mortgage loans_ . do_. . 2, 286 2,413 2,401 2,424 2,430 2, 3%0 2,392 2,372 2,352 2,357 2,344 2,207 2, 286
Farm mortgage and other agricultural
(22 1 mil. ol do] 2,925 3,106 3,112 3,134 3,123 3.117 3,100 3,272 3,092 3,076 3,038 2,694 2,949
Allother ... . ... _.___. 2,124 1,957 1,933 1, 996 1,934 2,004 2, 026 2,041 2,042 2,067 2,067 2,096 2,117
U. 8. obhgauous, direct and fully guaran-
teed. e mil. of dol. 1,219 1,015 1,021 999 1,027 1,058 1, 060 1,076 1,088 1,097 1,113 1,143 1,197
Business property... do.. . 976 689 698 714 751 782 792 815 833 859 879 0924 952
Property held for sale_ _do.. _. 4,710 1, 806 1,879 1,801 1,964 2,017 2, 262 2,717 3,067 3,512 3,808 4,177 4,287
AllotherassetS . ..covcimmcnans do__.. 4, 848 1,911 1, 980 1 889 2,104 2,308 2,571 2,830 3,349 3,468 3,735 4,295 4,725
Liabilities, other than interagency, total
mil. of dol 9,863 § 10,300 9, 690 9,765 9, 219 9,418 9, 620 8,776 | 10,078 9,275 9, 482 9,728 | 10,161
Bonds, notes, and debentures:
Guaranteed by the U. 8 4, 265 6,938 6,324 8,324 5,706 5,697 5, 690 5, 688 5, 687 4, 568 4, 581 4, 502 4, 574
Other. . _._...._.... 1,413 1,416 1,393 1,392 1,402 1, 396 1,433 1,431 1. 440 1,442 1,443 1, 445 1,434
Other liabilities, incl 4,185 1, 952 1,074 2,049 2, 111 2,325 2, 497 2, 656 2,950 3,285 3,457 3, 691 4,154
ly owned mterests . 442 430 431 432 434 435 436 437 438 438 439 439
S. Government interests_______.____ do___.| 10,230 3, 63.3 4,349 4,464 5, 256 5,372 5,694 6,444 6,828 8,249 8, 562 9,234 9,373
Reconstrucnon Finance Corporation, loans out-
standing, end of month:
Grand total. _______. ._______... tbous. of dol .. |4,848,270 2,820,257 12,880,470 12,938,413 [2,988,673 3,166,909 (3,361,947 !3.556,004 |3,810,280 (4,085,264 14,273,373 |4 545 609 (4,628,502
Section 5, a5 amended, total ..__._. do 735,685 | 725, 650 23,604 | 734,171 | 725,043 | 729,730 | 734,696 { 738,384 | 783,596 | 734,070 | 733,316 | 735,862 | 735,003
Banks and trust companies, ineluding
receivers. . . o ._o......_ thous. of dol. 66, 434 85, 310 82, 986 79,887 | 69,463 69,117 68,265 | 67,514 66, 420 65, 803 65, 575 67, 449 66, 793
Building and loan associations....- do___. 5,170 3, 266 3, 161 3,161 2,897 5,817 5, 792 6,434 5,817 5, 630 5,087 4,705 4,574
Insurance companies..___... do___. 597 1,389 1, 365 830 795 752 725 714 702 686 669 659 600
Mortgace loan companies‘ _.do_...| 200,522 } 186,3%0 | 187,185 | 186. 483 | 189,837 | 100,490 | 193,993 | 106, 512 | 197,401 | 198,926 | 199, 280 | 200, 562 | 199,737
Railroads. including receivers _.do._..} 462,050 § 447,771 | 447,510 | 462,496 | 461,792 ! 462,426 | 464,842 | 466, 182 | 462, 316 | 462,088 | 461,826 | 461,563 | 462,470
AN other under Seetion 5___.__.__._ do.. 9 1,425 1,398 1,315 1,158 1,128 1,079 1,028 939 937 928 924 920
Emere. Rel. and Coustr. Act, as amended:
Self-liquidating projects (including financ-
ing repairs)............_. thous. of dol..| 17,133 } 17,737 | 17,671 | 17,578 | 17,627 | 17,515 | 17,452 | 17,415 | 17,382 | 17,310 | 17,195 { 17,194 | 17,153
Finauneing of exports of agricultural sur-
PIISeS . o eeae__ thous. of dol_. 0 47 0 0 0 0 0 0 0 0 0 0 0
Financing of agricultural commodities
thous. of dol._ 349 434 434 434 431 431 403 368 368 352 349 349 349
Loans to business enterprises (including
participations) _thous. of dol__| 120,187 | 142,618 | 145,654 | 152,385 | 148,501 | 146,360 ; 142,915 | 140,290 | 139,465 } 135,961 | 134.278 | 132,042 | 131,349
National defense_._.___ ... ._.__... do... |23,082,347F 694,087 | 785,226 | 784,396 | 853,203 | 993,473 1,191,436 11,395,212 |1,670,157 11,940,459 2,129,933 12409 243 [2,484,112
Total, Bank Conservation Act, as amended
thous. of dol..| 689,429 § 730,076 | 728,639 | 725,482 ( V19,873 | 715,121 | 710,029 | 702,408 | 700,693 | 699,708 | 608,494 | 693,213 | 690, 851
Drainage, levee, irrigation, ete.._.._.do._..| 67,115 74,343 74,044 72,814 72,068 72,05F | 71,859 1,168 | 70,464 70, 359 68. 794 69, 357 69,076
Other loans and authorlzatlons_ --do....1 127,034 | 435,365 [ 405,199 | 451,155 | 451,036 | 492,226 | 493,156 | 400,849 | 487,154 | 487,004 | 491,014 | 487,450 | 500, 519

r Revised. » Preliminary.

1Revised to include reports received first few days of September on account of August sales.

e Less than $500,000.

2 Covers all loans for national defense; prior to October some defense loans are included in ‘““other loans and authorizations.”

®Number of companies varies slightly.

& The total includes guaranteed debentures of certain agencies not shown separately.
{Includes repayments unallocated, pending advices, at end of month.
tFor revisions beginning July 1941, see p. S-17 of the November 1942 issue.

*New series. For e\planatlcn of the new series on the war program see the footnotes to table 9,
cation of data in the April Survey., Revised monthly data prior to June 1942 are not yet available.

represents funds received during the months from sales of series A, F, and G; for earlier data see p. S-16 of the October 1942 Survey.

D. 21 of the April 1942 Survey. TFigures have been revised since publi-
The series on war savings bonds is from the Treasury Department and
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FINANCE—Continued
SECURITIES ISSUED
(Securities and Exchange Commission)}
Estimated gross proceeds, total..... mil. of dol.. 4,975 1,884 1465 2,336 1,345 2,335 709 708 2, 965 809 3,099 2,068 2, 531

By types of security:

Bonds, notes, and debentures, total. do..-. 4,973 1,826 1444 2,302 1,290 2,315 693 701 2,952 792 3,099 2,066 2,519
Corporate __________________________ 15 181 135 110 110 58 86 115 13 126 52 87 50

Preferred stock.. - 3 4 12 20 37 19 16 4 10 9 0 2 9

Commor stock.... (=) 54 8 13 17 ¢ (O] 2 3 7 (2 0 3

By types of issuers:

Corporate, total_._ 18 239 155 144 164 78 102 121 126 142 53 84 62
Industrial...__ 6 77 87 48 44 39 47 110 104 63 47 19 16
Public utility. 3 80 60 62 109 35 49 11 21 70 3 68 45
Rail g 26 1 28 10 6 0 0 9 2 2 1

0 57 1 0 0 1 0 Q

l\on-corporate total .. 4,058 1,645 1309 2,192 1,181 2,257 607 587 2,839 666 3,046 1,979 2,469

Government a 4,919 1,578 1223 2,131 1, 061 2,216 558 531 2,809 634 2,998 1,032 2,444

State and municipal 38 64 74 60 118 41 49 56 30 32 47 47 24

Foreign Government... 0 0 0 0 0 0 (] 0 0 0 ] 0 ]

Nou-profit agencies... 0 2 1 ( 2 () 1 0 (O] 0 1 0 1

New corporate security issues:

Estimated net proceeds, total 17 236 152 142 161 76 100 118 124 139 52 28 60
Proposed uses of proceeds:

New money, total......__.....__... 2 01 92 57 71 40 39 70 59 72 14 39 23
Plant and equipment . 2 64 61 36 38 34 85 15 27 57 11 33 3
Working capital . ..____ d 1 27 31 21 33 5 4 55 33 15 3 6 15

Repayment of debt and Tetirement of

stock, total ... mil. of dol.. 15 140 59 79 89 26 61 48 64 66 37 37 29
Funded debt . e-do.o_. 15 125 37 52 80 12 41 12 11 55 29 34 26
Other debt__.___ ..do.. 0 14 22 17 9 2 15 36 53 5 8 3 1
Preferred stock._. ..do.._. (@) 1 1 10 0 1 5 0 0 5 (2) [ 2

Other purposes........... _.do..._ 0 5 (o) 6 {7 1t (%) (=) 1 2 (a) 12 8

Proposed uses of proceeds by major groups:

Industrial, total net proceeds..mil. of dol.. 5 75 85 46 43 38 46 107 102 61 46 18 15
New money........ ~do 2 49 41 25 43 11 25 59 49 51 9 4! 14
Repayment of debt and retxrement of {

____________________ 3 24 44 16 (°) 16 21 48 53 8 37 r3 ()

Puhhc utlhty, total R J 3 79 59 62 107 34 48 11 21 69 3 63 44
New money._.._. .. do (a) 1 46 3 18 25 3 11 10 17 2 34 7
Repayment of debt and retirement of

0CK . _.mil. of dol.. 2 66 13 58 89 10 40 0 1 51 1 r34 2%

Rallmad total net proceeds. ... 9 25 1 28 10 4 6 0 9 2 2 1
New money... .. ... V] 21 1 28 10 4 6 0 (4] 3 2 2 1
Repayment of debt ‘and retlrement of

stock . ... . mil. of dol.. 9 4 0 0 0 0 4 0 0 6 0 0 )

Other corporate, total net proceeds dn.___ Y] 57 6 [} 1 0 [ 1] 1 1 0 0 0
Newmoney . .....cocomcace .. do_... ] 10 4 (9 1 0 0 0 () 1 0 0 i}
Repayment of debt and retxrement of

F11073) SO .mil. of dol-. 0 47 2 5 0 0 Q 0 (a) 0 0 0 0

(Commercial and Financial Chronicie) )
Securities issued, by type of security, total (new

eapital and refunding) ..____. thous. of dol._| 115,121 ¥ 300, 186 | 233,304 { 241,732 | 333,238 | 179,606 | 196,648 | 262,148 { 180,031 | 201,306 | 142,151 | 161,645 | 100, 977

New eapital, total ..._____ o..-do.. 28,265 [ 132 899 | 108,600 { 139,136 | 181,760 | 123,099 | 109,051 | 157,820 | 127, 570 96,482 | 40,679 | 103,072 45, 085
Domestic, total. .._... .do .| 28,265 { 132.809 | 108,600 | 139,136 | 181,760 | 123.099 | 109,051 | 157,820 | 127,570 | 96,482 | 40,679 | 103,072 | 45,085

Corporate, total. .. 2,434 1 103,661 89, 427 76.793 87,186 { * 56,287 78, 535 97, 114 { 103,092 76,827 27,510 58, 600 28, 446

Federal agencies_____ 0 0 0 19, 520 11,175 36, 800 8, 860 9,720 2,715 2 060 2.515 0 0

Maunicipal, State, etc. 25, 830 29,238 19,173 42,823 83,399 29, 622 21, 606 50, 986 21,764 17,594 10,654 44,472 18, 639

Foreign ... __.__.__ 0 0 0 0 0 0 0 0 0 0 0 0 0

Refunding, total . _ 86,856 § 167,287 | 124,703 | 102,596 | 151,478 56, 508 87,597 | 104,328 52,461 | 104,824 | 101,472 58,573 55,893
Domestic, total_ 86,856 } 167,287 | 124,703 | 102,596 | 151,478 56, 508 87,507 | 104,328 52,461 | 104,824 | 101,472 58, 573 55,393

Corporate __ 43, 661 97,050 42, 384 59, 062 82,816 18,901 39, 209 18, 527 5,807 61, 686 32,719 6,018 30,437

Federal agenc 30,645 § 34,8221 31,675 | 25100 ] 33,775 26,580 | 21,315 | 80,540 | 38,800 | 28,455 | 32,260 [ 49,925 | 18,400

Municipal, Stal .do.. 12,365 35,415 50, 644 18, 435 34, 857 11,027 27,073 5,261 7,855 14, 684 36,493 2,630 6, 556

Foreign. ... _ 0 0 0 0 0 0 0 0 0 0 0 0 500

Domestic issues for productive uses (Moody a)

Total. .o mil. of dol__|-- 63 61 71 137 47 78 50 35 66 28 26 7
Corporate . 53 43 34 67 33 58 10 20 55 18 17 4
Municipal, State, ete 10 18 37 70 14 20 40 15 11 10 9 3

(Bond Buyer)

Btate and municipat issues: :
Permanent (long term) ._..___. thous. of dol..| 37,442 ] 78,479 | 60,722 90,578 | 118,470 | 486,564 51, 238 61,308 { 28,750 | 36,723 | 48,006 ) 60,862 | r 28 /11
Temporary (short term)._._..._._ ... ... do....| 79,765 | 93,123 | 113,655 | 99,988 | 116,070 | 38,277 | 183,744 | 113,745 | 59,016 | 75,400 | 133,530 | 53,672 |7 203,704

COMMODITY MARKETS
Volume or trading in grain futures:

mil. of bu.. 19¢ 454 282 294 253 140 178 249 226 267 390 257 261
........ do.... 81 93 74 89 154 77 111 148 126 145 104 141 85

SECURITY MARKETS

Brokers® Balances (N. Y. S, E. members

carrying margin accounts)y
Customers’ debit balances (net)..._mit. of dol._ 510 628 625 600 547 534 531 515 502 496 40 460 500
Cash oo hand and in banks. _.__.._______ 186 195 211 219 203 195 195 177 180 172 oo e
Money borrowed . ... ... R 414 409 368 308 307 306 300 300 309 307 300 310
Customers’ free credit balances 255 264 289 274 262 249 247 238 240 238 240 240
Bonds
Prices:
Average price of all listed bonds (N. Y. S. E.)
dollars. . 96. 48 95.25 94. 80 94. 50 95. 24 95.13 95. 97 95.63 95.64 95. 50 95.76 96. 08 96.18
Domestie om e do.... 98. 08 08.72 98. 30 96. 69 97.31 97.18 97.98 97.54 97. 46 97.928 97. 49 97.75 07.83
Foreign 63. 16 50.75 49.83 56.27 58.45 67.40 58.95 60.29 61. 16 61. 72 61. 68 62.51 62. 97

r Revised. o Less than $500,000.

{Fcr revised data for August-December 1941 see p. 8-17 of the October 1942 Survey. Revisions for January~July 1941 are available upon request.

{Data beginning August 1942 are estimates; cash on hand and in banks will hereafter be compiled only for June and December.

1 Excludes offering of $502,983,000 19, ’I‘reasury Notes of Series A-1946 which were allotted to holders of Reconstruction Finance Corporation notes of Scries P, maturing
Nov. 1, 1841, and of Commodlty Credit Corporation notes of Series E, maturing Nov. 15, 1941,
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FINANCE—Continued
SECURITY MARKETS—Continued.
Bonds—Continued
Prices—Continued.
Standard and Poor’s Corporation:
Industrial, utilities, and rails:

High grade (15 bonds) . _dol. per $100 bond. 119.3 118.8 119.2 117.5 117.5 117.1 116.7 117.8 117.7 118.0 118.9 118.7 119.0

Medium and lower grade:

Comnposite (50 bonds)__.______.__ 102.1 99.2 99.4 97.4 99.2 99. 6 98.8 99.3 98.9 98.1 98.9 99.3 100.7
Industrials (10 bonds).____ 111.2 105.3 105.9 105.0 106.7 106.9 106. 1 107.1 107. 4 107.7 108. 4 108.7 109. 8
Yublic utilities (20 bonds). 107.1 107.2 107. 4 104.7 104.1 104.4 101.8 102.3 102.2 103. 5 104. 5 104.1 105.8
Rails (20 bonds).ocooo.oo 83.0 85.0 84.9 82.4 86.9 87.7 88.6 88.4 87.1 83.0 83.9 85.2 86.4

Defauited (15 bonds). ... 30.3 25.1 24.8 21.9 24.1 25.6 27.6 26.7 26. 4 24.0 25.5 27.1 20,4
Domestic municipals (15 bonds). 126.5 133.0 133. 4 125.9 124.4 120.1 119.7 1221 122.1 123.3 124.4 125.4 125.9

U. 8. Treasury bonds...__...._ 109. 5 112.0 112.4 110.7 110.1 108.9 110.2 110.5 110.7 110.7 110.2 109.9 109.8

Bales (Securities and Exchange C

Total on all registered exchanges;

Market value. .o._ooooon.. thous. of dol..} 134,771 | 125,159 | 88,348 | 134,712 | 125,744 | 89,449 | 137,003 | 99,075 | 91,838 | 81,804 { 80,306 | 83,842 | 124,075

Face value. ._ ... ... do_.__{ 303,128 | 209,219 | 161,048 | 277,038 | 256,089 | 178,409 | 306,812 | 202,862 | 179,690 | 151,865 | 155,111 | 173,629 | 316, 526
On New York Stock Exchange:

Market value 122,448 | 109,888 76,882 | 116,561 | 111,586 | 78,643 | 121,066 | 86,629 80, 772 72.623 71,249 75,610 | 112,301

Face value d 285,683 | 189,947 | 145,446 | 251,650 | 237,263 | 165,002 | 286,211 | 186,165 | 165,276 | 139, 586 | 142, 932 [162,734 | 300,306

Exclusive of stopped sales (N.Y. 8. EJ),

face value, total ... thous. oi dol__{ 266,931 J 178,899 | 140,746 | 224,737 | 219,955 | 158,357 | 263,055 | 174,011 | 156,658 | 133,776 | 125,605 | 159,938 | 276,812
U. 8, Government . _.__..._._.. do__.. 248 1,307 1,470 1,781 1,138 944 879 545 953 407 299 449 245
Other than U. 8. Govt., total. -_do__.. 266,684 1 177,502 t 139,276 | 222,956 | 218.817 | 157,413 | 262,176 | 173,467 | 155,705 | 133,360 | 125,306 | 158,490 | 276, 567
Domestic 163,413 | 125,694 | 20, 251 | 206,145 | 148,551 | 249,192 | 162,311 | 138,597 | 124,676 | 119,068 | 152,418 | 208, 643
Foreign...._._... 14, 178 13, 582 17,706 12,672 ,862 12,984 | 11,156 17,109 8, 694 6,238 7,072 7,924

Value, issues listed on N. Y. 8. E

Face value, all issues.._ 67, 207 57,856 { 57,821 58,237 { 59,076 | 60,532 | 60,579 | 60,572 { 61,956 | 61,809 | 63,0992 | 65,277 65, 256
Domestic .......__. 64,139 53,673 53, 646 55, 080 55, 924 57,411 57,471 57, 466 58. 852 58, 804 60, 903 62,198 62,182
Foreign_______________ 3,068 4,183 4,175 3, 157 3,152 3,121 3,108 3,105 3,105 3,006 3,089 3,079 3,074

Market value, all issues.. 64, 844 55, 107 54, 813 55, 034 56, 261 57,584 58, 140 57,924 59, 258 59,112 | 61,278 62, 720 62, 766
Domestie. o .ooooaoo. . 62,006 52, 984 52,732 53, 257 54, 419 55,793 56, 308 56, 0561 57,359 57,201 59,372 60, 796 60, 830

- 1gorugn .............................. do.... 1,938 2,123 2,080 1,777 1,842 1,791 1,832 1,872 1,899 1,911 1,905 1,924 1,936
elds:

Bond Buyer:

MDmlnesnc municipalg (20 cities).._percent.__ 2.13 1.90 1.93 2.24 2.36 2.51 2.38 2.33 2.33 2.21 2.15 2.15 2.16
oody’s:

DoBmest;c corporate 3.31 3.27 3.28 3.35 3.35 3.35 3.37 3.34 3.36 3.37 3.35 3.34 3.33

y ratings: .

Aaa 2.80 2.73 2.72 2.80 2.83 2.85 2.86 2.83 2.85 2.85 2.83 2.81 2.80

2.95 2.87 2.86 2.95 2.96 2.98 3.00 2,908 3.00 3.01 2.99 2.99 2,98
3.24 3.21 3.19 3.27 3.30 3.29 3.32 3.30 3.31 3.31 3.28 3.27 3.26
4.24 4,28 4.28 4.38 4.29 4.29 4.30 4,26 4.27 4.33 4.30 4.28 4,26

By groups:

Industrials. .o oooooooooooooaaaos 2.94 2.85 2.85 2.94 2.97 2.98 3.00 2.96 2.97 2.97 2,94 2. 04 2.95

Public utilities... 3.07 3.05 3.04 3.12 3.13 3.15 3.17 3.13 3.13 3.12 3.09 3.09 3.08

Rails.._..........._. 3.92 3.93 3.91 3.99 3.63 3.94 3.0¢ 3.95 3.97 4.03 4.02 3.98 3.95

Standard and Poor’s Corporation:

Domestie municipals (15 bonds)...... do-_.. 2.22 191 1.90 2.25 2.33 2.55 2.58 2.44 2.45 2.38 2.32 2.28 2.25

U. 8. Treasury bonds: ’

Partially tax-exempt_________________ do.... 2.05 1.88 1.85 1.97 2.01 2.00 2.00 1.98 1.97 1.97 2,00 2.02 2,03
Taxable*. .. .. do.... 2.33 2.23 2.22 2.37 2.37 2.39 2.35 2.34 2.35 2.33 2.34 2.34 2.34
Stocks
Cash dividend payments and rates (Moody’s):

Total annual payments at current rates (600
COMPANIBS) ... oo e iaacacaann mil. of dol__(1,645.97 |!,840.31 |1,889.13 (1,927.69 [1,926.59 |1,857.45 |1,850.15 {1,805.62 | 1,701.40 {1,675.01 }1,675.81 |1,646.14 |1,643.75

Nuvmber of shares, adjusted..... ... millions_.} 938.08 | 038.08 | 938.08 | 938.08 | 938,08 | 9038.08 | §38.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08

Dividend rate per share (weighted average)

(600 cos.). ~dollars. . 17! 1.96 2.01 206 2.05 1.98 1.97 1.92 1.81 1.79 1.79 1.75 1.76
Banks (21 cos. ---do..__ 2.81 2.99 3.00 288 2.88 2.88 2.81 2.81 2.81 2.81 2.81 2. 81 2.81
Industrials (49" ©08.) _do.._. 1.7 1.97 2.05 2.08 2.09 1.99 1.98 1.93 1.79 1,76 1.75 1.71 1.70
Insurance (21 cos.)...._ do.... 2.69 2.62 2.62 2.69 2.69 2.69 2.69 2.69 2.69 2.69 2.69 2. 69 2. 69
Public atilities (30 cos.) do.... 1.73 1.86 1.82 1.81 1.81 1.81 1. 80 .77 1.756 174 1.74 1.74 1.73
Rails (36 c08.) .. ... do.... 1.85 1.58 1.58 1.77 1.77 1.77 1.77 1.77 1. 66 1.66 L7 1.75 1.79

Dividend payments, by industry groups *

Total dividend payments..._____ of dol.. 822.3 404.1 185.2 987.5 295.7 148. 4 482.3 339.3 123.5 538.8 361.3 153.1 471.0
Manufacturing...._.__. .__do.__. 126.2 220.6 86. 4 550. 0 95.3 61.7 212.9 124.4 66.6 224.1 139.7 71.8 109.9
Trade. ... __._ _do_._. 14.1 13.6 4.3 50.0 15.1 8.7 28.3 15.8 3.8 30.6 14.0 3.9 31.2
Finance. . do.... 43.0 41.8 18.8 54.3 60.5 30.3 18.3 42.6 1.9 26.3 54.9 29.3 20.0
Railroads _do_._. 17.1 18.4 7.0 53.6 28.0 7.7 9.3 20.6 1.9 32.3 30.0 8.9 10.8
Heat, light, and power. ~do___. 62. 4 4.7 57.8 42,1 43.8 31.2 32.8 69. 1 32.2 38.4 65.3 31.0 31.0
Communications.._.. _do____ 50,1 47.1 1.4 152.3 47.1 2.1 150.0 47.6 1.4 148. 6 47.8 1.4 145.0

P Miscellaneous. .o ovooomomooeooaaol do.... 4.6 5.1 4.6 24.9 3.9 3.6 7.7 4.6 3.9 8.3 6.2 3.3 7.5
rices:

Average price of all listed shares (N.Y.8. E)

c. 31, 1924 =100 _ 51.1 83.2 51.6 48.7 49.2 47.8 44. 5 42.6 44.6 45.3 46.6 47.2 48.2

Dow-Jones & Co,, Inc. (65 stocks)

dol. per share-. 38.37 41.26 39. 53 36.92 37.86 36.79 34. 54 32.92 33.12 34.20 35. 54 35. 46 36. 00
Industrials (30 stocks) do....| 113.51 121.18 116. 91 110.67 m. 1 107,28 101. 62 97.79 98, 42 103. 75 106. 94 106. 08 107.41
Public utilities (15 stocks). .-do___ 13.35 17.65 15.93 14.38 14.41 13.83 12,15 11.06 11. 68 11.93 11.75 11. 51 11.76
Rails (20 stocks). . ... __. _..do____ 28.65 28. 54 27.92 25.33 28.01 27.85 26. 09 24. 56 24.29 23. 59 25.63 26.19 26.76

New York Times (50 stocks). -..do._.. 79.06 87.37 87.92 79.17 77.09 74. 46 69.17 67, 52 68. 30 71.07 73.26 73.10 74. 40
Industrials (25 stoeks).... -.-do____| 136.56 153.71 145.66 139. 86 133.77 128. 67 119. 65 117.45 119.25 125.05 129. 42 126.93 128. 65
Railroads (25 stocks) . oo o ool do.... 21. 55 21.04 20.19 18.47 20. 41 20.26 18. 69 17.59 17.35 17.10 18.71 19. 26 20. 16

Standard and Poor’s Corporation:

Combined index (402 stocks).1935-39=100._. 74.2 80.4 77.4 71.8 72.6 69.9 66.0 63.3 $3.2 66.1 68.2 68.3 69. 4

Industrials (354 stocks). . 76.5 8.6 78.8 73.8 74.3 71.0 67.2 64.8 64.7 68. 2 70.6 70.5 71.6

Capitai goods (116 stock 7.6 82.2 78.7 76.3 78.6 74.8 70.8 67.8 66.3 69.0 71.5 71.0 71.3

Consumier's goods (191 stocks),._.do_-__ 72,7 79.0 74.2 67.6 68.8 66.2 63.9 61.8 62.9 67.6 69. 2 68.9 69. 6

Putlic utilities (28 stocks)......... 63.7 78.5 74.5 66. 2 66. 1 64.5 60.5 56.5 57.2 58.8 58.4 58.8 59.5

Rails (20 Stocks) . -« oo coeoeceaes 2.7 70.3 68. 4 61.0 69.0 68.4 65.0 61.1 60.3 50.0 62.9 65,4 66. 7
Other issues:

Banks, N. Y. C, (9 stocks)....._.. do__ 75.7 84.9 78.5 72.1 73.8 70.9 62.6 60. 4 62.5 66.3 67.9 70.5 74.1

Fire and marine insurance (18 stocks)

1935-39=100. . 104.7 114.0 11L.5 106.1 107.6 101.7 95.9 88.5 90.6 97.2 98.5 98.5 100. 6

* New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income

tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds.

on dividend payments and a description of the data, see pp. 26-28 of the November 1942 issue.

For available earlier data for the new series



S-20

SURVEY OF CURRENT BUSINESS

December 1942

Monthly statistics through December 1841, to- | 1942 1941 1942

getger with ex;glailns,‘r.iory notes %m} refgrenclfs o oot T b ] ot s

to the sources of the data, may be found in the cto- cto- ovem- ecem- anu- ebru- + o Sep-

1942 Supplement to the Survey ber ber ber ber ary ary | Mareh | April I May . Jupe July ‘ August { tember

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Bales (Securities and Exchange Commission):

Total ou all registered exchanges:

Market value_............. thous, of dol.. | 465,937 | 493,760 | 500, 040 |1,085,599 | 512,503 | 206,408 | 341,230 | 272,889 | 265,455 | 273,279 | 302, 181 | 253,211 | 284,995
Sharessold. . ___._._._........ thousands..j 24,753 | 24,724 | 26,636 | 62,676 | 28,359 14,018 | 16,391 13,613 12,625 | 12,838 14, 033 12,553 | 15,381
On New York Stock Exchange:
Market value -thous. of dol__( 400,475 | 413,341 | 422,423 | 929,046 | 466,932 { 251,187 | 287,785 | 226,187 | 226,102 | 232,947 | 258,535 | 214,217 | 241,517
Sharessold. ... _..thousands__| 19,610 18,512 | 19,099 | 46,891 22,236 | 10,610 | 12,175 10, 079 9, 685 9,032 | 10,964 9,489 11,903
Exclusxve of d stopped sales

(N ’I‘xmes) ............. thousands.| 15,933 § 13,137 | 15052 | 36,387 | 12,994 7,926 8, 580 7,589 7,229 7,466 8,374 7,387 9, 450

Shares hsted N.Y.S.
Market Value all listed shares...-mﬂ. ofdol..| 37,738} 89,057 | 37,882 | 35786 | 36,228 | 35234 | 32,844 | 31,449 ! 32,014 33,419 | 34,444 34,872 1 35,605
YiNll(]imber of sharestisted . _._......... millions.. 1,471 1,465 1,464 1, 463 1, 467 1, 467 1, 469 1, 469 1,469 1,470 1,471 1,471 1,471

elds:

Common stocks (200) Moody’s..... percent. . 5.8 6.3 6.8 7.3 7.2 7.1 v 7.8 6.9 6.6 6.4 6.3 6.1
Banks (15 stocksy__..__.__ .do.... 5.0 5.0 5.2 5.4 5.3 5.6 6.0 6.1 5.7 5.6 5.5 5.1 4.9
Industrials (125 stocks).. oo 5.5 6.4 6.9 7.3 7.4 7.2 7.7 7.7 6.7 6.4 6.1 6.0 5.8
Insurance (10 stocks)._.._ _-do.__. 4.4 4.1 4.1 4.5 4.5 4.6 5.0 5.3 4.9 4.8 4.7 4.7 4.5
Pubilic utilities (25 stocks). -.do.__. 7.2 6.6 6.9 7.6 7.6 7.7 8.¢ 8.9 8.2 8.4 8.2 8.0 7.9
Rails (25 stocks) . . oo do._.. 7.0 6.5 6.8 8.2 7.2 7.4 8.2 8.3 7.8 7.8 7.7 7.5 7.3

Preferred stocks, high-grade (15 stocks),

Standard and Poor’s Corp........ percent._ . 4.23 4.07 4.11 4.15 4.21 4.24 4.38 4,52 4.48 4. 40 4.32 4.27 4.27
Stockhotders (Common Stock)
American Tel, & Tel. Co., total 633, 588 | oeocroefomeeaeae 637,020 | ... |..o...._. 639 152
Foreign. __......__...o..._. 5,281 | oo |eiens [ U R P,
Pennsylvania R, R. Co., total. 205,012 | ____|.o_.o__... 205,304 | ... 205 259
Foreign. .. ..o aeeioo.. 1,447 1,374
U. 8. Stee] Corporation, total. 163,732 164, 039
orefgn_.._._....... , 584 2, 580

Shares held by brok

25.40

24,90

INDEXES
Exports of U. 8. merchandise:

1225 163 1214 148 145 r 190 r 205 ¥ 2 O S e e
1174 129 1171 127 128 162 185
77 79 80 86 88 r85 90
138 129 158 117 107 110
92 87 106 80 75 79
66 67 68 69 70 72
VALUE
Exports, total incl. reexports. ... thous. of dol._| 776,036 §! 666,376 | 401,818 (1651, 555 | 479,480 | 478,531 | 610,973 | 695,355 | 525,116 | 618,984 | 628,627 | 702,340 | 718,187
Exports of U, S, merchandise._.._....... do._._| 768,912 11647, 462 | 481,630 |1635, 179 | 473,537 | 474,896 | 604,945 | 687,658 | 519,168 | 613,591 | 623,715 | 696,005 | 712,135
General imports. ... _..__... 199,392 1 304, 127 | 280, 525 | 343,794 | 253,654 | 254,038 | 272,287 | 234,122 | 190, 594 | 220,034 | 214,384 | 184,432 | 189,642
Imports for consumption 223,582 § 292,303 | 276,224 | 338,272 | 256,120 | 239,456 | 252,050 | 222,913 | 186,159 | 201,050 | 208, 156 { 192,352 | 199, 556
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATIGN <
Commeodity and Passenger
Unadjusted indexes: |
Combined index, all typest..___1935~39==100._{_.__... __ 157 149 146 149 152 158 170 177 180 186 192 195
Excluding local transit Yines}i ..__..do 163 155 149 152 156 162 175 188 188 194 201 204

Commcd\tyi,‘ __________ do 167 157 147 151 155 161 172 179 181 184 189 192

Passenger}. ... _.__ do 128 126 143 141 143 148 163 169 181 193 203 205
Excluding local trans .-do.. 142 139 166 163 161 169 197 210 233 264 234 283

By types of transportation:

Air, cornbined index. ___ 299 254 260 261 270 3n 349 326 287 302 321 330
Commodity...._.. 222 217 261 258 273 202 303 311 324 349 359 373
Passenger. _ .. . ... _.._.. .d 351 278 258 263 268 324 380 337 263 27 206 301

Intercity motor bus and truck combined

indexf . . .. . . _.__ 3 39=100_.|____..__ 170 165 172 170 162 164 176 173 175 188 187 175
Commodity, motor truck} d 180 174 177 178 177 166 166 160 154 150 152 147
Passenger, motor bust__._ 146 144 159 149 127 159 199 206 228 280 273 243

Local transit lines, passenger. __ 117 116 123 124 128 131 136 135 137 134 136 142

Oil and gas pipe lines, commodlty.._.do.. 126 133 136 140 142 126 126 123 123 122 129 130

Railroads, combined index ..d 166 155 151 157 164 173 185 197 202 209 218 | 224
Comm odxty 171 159 149 156 163 174 185 196 198 203 209 214
Passenger 128 128 164 164 173 165 184 205 234 256 280 302

Waterborne (domestic), commodityt.do....| .. ..._. 144 133 87 64 53 59 92 108 113 114 113 110

Adjusted indexes:
Combined index, all typest. _..______.. 147 146 149 154 158 164 172 178 180 185 189 190
Excluding local transit lines}- 1562 151 154 159 163 170 178 184 186 191 195 196

Commodityd-........._. 152 150 153 156 161 167 175 180 180 183 184 185

Passengeri. .. ... ___. 131 134 137 146 149 154 162 171 180 192 203 205
Excluding Jocal transit linest 150 159 161 175 180 189 159 215 229 245 267 275

By type of transportation:

Air, combined index__.. 269 270 292 224 320 340 358 326 287 302 321 330
Commodity......__. 217 223 250 258 273 282 303 3 324 349 359 373
Passenger. . ......._. 303 302 320 367 350 372 394 337 263 270 296 301

Intercxty motor bus and truck,

indext ... ... 1935-39 100. . R 163 161 166 176 172 180 178 178 171 171 172 168
Commodity, motor truek}. _...___. d N 167 162 170 177 179 179 166 160 154 150 152 147
Passenger, motor busf_.__ -.do.. _ 155 158 156 173 156 184 206 222 215 221 220 218

Local transit lines, passenger._. -.do.. - 115 114 117 122 124 125 130 134 139 148 151 147

Oil and gas pipe lines, commodity....do..._{._....._. 130 134 135 137 133 125 123 123 128 128 132 134

¢ Revised.

1 Figures over°tated owing to inclusion in October and December export statisties of an unusually large volume of shipments actually exported in earlier months,

* New series.

For a description of the transportation indexes and earlier data, except as noted. see pp. 20-28 of the September 1942 Survey.

1 Revised or added since publication of data in the September Survey; earlier "Indexes will be published in a subsequent issue.
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION
Commeodity and Passenger*—Con.
Adjusted indexes—Continued.

By type of transportation—Continted.

Railroads... . 1935-39=100._ 153 153 155 160 168 177 190 199 203 210 214 217
Commodity. -ocoooceoas do.... 155 153 155 159 167 176 191 199 199 204 206 206
Passenger .. oo ocoeo o do._..|- 138 151 154 165 182 181 184 205 234 256 289 302

Waterborne (domestic), commodity?. do ... 119 120 116 112 101 99 87 84 84 84 84 85

Express Operations
Operating revenue. . _......._.... thous. of dol._| ... 12,143 | 11,904 | 14,051 | 11,809 1 11,582 | 11,976 | 12,134 | 12.312 | 12,168 | 12170} 12,106 [_______
Operating income. ... do. o oo 101 95 13 7 90 77 79 61 72 76 77 e
Local Teansit Lines
Fares, average, cashrate.............___. cents_.| 7.80601 7.8005 | 7.8005 | 7.8005 | 7.8005| 7.8033 | 7.8033 | 7.8060 | 7.8060 | 7.80 7.8060 | 7.8060 | 7.8060
Passengers carried-....... 895,991 | 856,773 | 941,924 | 946,315 | 885,128 (1,003,196 (1,004,698 |1,034,361 (1,015,722 (1,028,167 [1,038,784 11,048,977
Operating revenues 64,603 | 61,671 , 1. 68,637 | 65,004 | 72,561 | 72,668 | 75,612 | 76,494 | 77,400 | 78,399 | 78,782
Class I Steam Railways
Freight carloadings (Federal Reserve indexes):

Combined index, unadjusted_ . .1935-39=100_. 150 144 141 128 129 129 129 136 138 139 142 144 152
Coal.__. 138 138 135 125 136 132 125 135 139 135 132 136 142
[070): {- SN 180 165 168 182 184 184 175 176 181 179 177 175 184
Forest products 158 147 143 129 140 153 149 159 161 165 173 173 167
QGrains and grain produets. 139 104 115 113 125 110 102 100 99 m 138 129 139
Livestoek. ... ......... 169 146 17 97 95 76 77 90 89 81 76 100 135

i 58 101 101 96 93 96 92 81 62 60 57 57 57
260 232 199 69 46 47 73 218 303 318 325 308 304
163 151 150 138 134 135 139 142 144 145 148 152 162
133 127 135 137 140 139 136 143 143 141 142 143 136
121 121 121 111 119 116 122 160 164 160 155 154 135
180 165 159 167 153 150 168 200 197 199 205 208 188

Forest produets_...._.... 149 140 146 145 156 159 149 159 155 159 172 165 154

Qrains and grain products. 130 97 118 124 142 131 119 117 115 113 95 106 126

Livestock. ... 10 95 93 101 99 95 97 101 98 103 90 106 102

Merchandise, 1. e. 1. 56 97 99 100 97 100 92 80 62 60 57 57 55

Ore.. ... 223 178 204 246 186 187 282 267 289 183 180 176 174

Mlscellaneous 144 133 144 149 152 151 143 141 142 144 149 152 146

Freight-car loadings (A. A. R.):q

Total cars 4,512 ] r4,553 4,318 3,046 3,858 3,123 3,171 3,351 4,171 3,386 3,322 4,351 3,504
Coal. ... 837 837 790 575 797 629 610 645 830 661 605 825 661
Coke ._______ 71 r66 64 54 71 57 55 56 70 57 54 69 56
Forest produets. ... 244 r228 214 153 208 185 184 196 245 204 203 210 199
Grains and grain produets. 247 185 194 155 212 154 146 141 174 154 194 228 188
Livestock.. .. ...._.. 18 r102 82 53 65 42 43 50 62 45 40 68 71
Merchandise, 1. ¢. 1. 460 800 768 582 711 597 584 525 492 378 346 449 347

............. 373 r331 277 77 6. 1) 72 23 420 359 363 440 336

Miscellaneous. .. 2,162 § 2,004 1,929 1,396 1,729 1,407 1,477 1,503 1,878 1,528 1, 517 2,001 1,647

Freight-car surplus, total 30 42 61 75 5 58 56 70 82 67 59 739

Box ears. ... 17 18 28 27 22 22 23 28 42 55 743 40 25

Coal ears. .. _...oooooooooooo 5 10 18 32 22 20 17 12 10 9 6 5 *5
Financtal operat

Operating revenues, total .. 745,584 1 517,605 | 457,012 | 479, 560 | 480,691 | 462,486 | 540,118 | 579 531 | 601,002 | 623,687 | 665 182 | 683,807 | 697,792

587,612 § 440, 122 | 385,241 | 389,223 | 392,571 | 377,593 | 445,490 | 468 007 | 487,982 | 501,343 | 533,086 | 537,412 | 546,791

108,322 } 42,231 | 40,519 | 53,868 [ 55607 | 54,746 | 59,106 | g6 116 | 74,345 | 82,268 | 91,939 | 103,463 | 104,971

do. 416,430 Ir361, 514 | 335,614 | 352,532 | 348,781 | 327,653 | 360,011 | 3g¢’ 756 | 375,440 | 378,472 | 390, 477 | 399,292 | 399,706

Taxes, joint faclhty and equip. rents___do_._.} 144,474 | r62,043 | 52,633 | 46,480 | 62,944 | 68,347 | 87,740 | 103 747 | 115,933 | 126,484 | 141,703 | 149,250 | 143, 455

Net railway operating income.......... do._._| 184,680 | r04,048 | 68,765 | 80,549 | 68,966 | 66,486 | 92,359 102, 034 | 109,628 118 731 | 133,001 135 264 | 154,632

Iget ln(‘ome..._,1 TR ettt do_...| 134,900 | 53,676 | 20,226 | 55492 | 26,130 | 23,716 | 46,888 57: 890 | 63,668 77 691 | 89,632~ 89 243 | 105,190
perating results:

Freight carried T mile.___._____ mil.oftons__[-.._..-_. 51,135 | 46,032 | 44,545 46,666 | 44,109 | 51,853 { 53,631 | 58,517 | 57,304 ] 60,713 | 62,405 | 61,934

Revenue per ton-mile.__._______.___ cents. . .922 . 904 . 943 .914 . 926 .92 .937 900 .931 . 936 U/ P

Passengers carrled 1mile______..__. millions. 2,397 2 299 3 055 3,078 2,895 3,070 3,427 3 822 4,238 4, 765 5,395 | ...

Financial operations, adjusted:

Operating revenues, total.___..... . 452.6 | 476.0 { 488.2 | 495.3 518.9 1 5417 | 584.2) 417.8] 627.4] 642.8] 668.9] 662.6
Freight ... d 375.9 398.7 403.2 406.6 423.9 443.0 474.8 499. 4 508. 6 519.4 534.2 517.9
Passenger. - .o oocoocnciianae 44.1 45.1 49.4 53.6 60.1 63.0 71.3 81.0 79.4 82.0 92.3 100. 4

Railway expenses.................. 403.2 403.1 409.8 413.1 420.3 445.7 4715 486. 5 499.5 518.7 539.3 534.7

Net railway operating income - 49.4 72.9 76.4 82.3 98.6 96.1 12,7 131.2 127.9 124.0 129.5 127.9

Net income. ..o d 10.5 33.1 36.6 40.0 57.7 52.4 70.3 87.9 84.2 r79.2 84.6 81.8

Waterway Traffic
Canals, New York State__thous. of short tons__{____._.__ 700 534 0 0 G 0 201 401 462 584 461 544
Rivers, Mississippi (Gov. barges only)__.do___. 210 251 240 119 81 65 100 206 251 225 257 247 v 196
Travel
Operations on scheduled air lines:

Milesflown.__......__..... thous, of miles_ {._...___. 12,200 | 11,501 | 10,855 | 11,127 9,079 | 11,352 | 11,340 | 10,%47 7,353 8 079 8, 451 8,099

Express carried._. .. thous. of 1b 1,761 1, 689 2,386 2,531 2,170 2, 560 2, 884 3,076 3,007 3, 534 3,927 4,375

Passengerscarried____ number 420,393 | 324,546 | 298,680 | 300,900 | 286,435 | 371,398 42& 153 | 369,776 | 210,916 262, 715 283 145 | 273,022

Hl’taisenger-miles flown_. _thous, of miles__|......._. 150,920 | 115,825 | 113,077 | 113,135 | 104,220 | 139, 061 | 158,218 | 144,947 | 109,253 | 116,104 | 127,393 | 125,327
otels:

Average sale per occupied room______ dollars. . 3.73 3.55 3.61 3.39 3.40 3.39 3.30 3.64 3.26 3.43 3.45 3.7 3.70

Rooms occupied. ... 80 71 69 61 71 70 70 71 72 71 69 75 7

Restaurant sales ind 135 108 114 103 107 101 100 121 121 128 125 143 134

Foreign travel:

U. S. citizens, arrivals.._..._______. number.__|.________ 11,668 | r9,305 | 10,799 9, 456 6,723 8,745 7,208 7, 569 7,459 9. 263

U. 8. citizens, departures. ..do_... 9, 942 8,748 | r 11,316 7,871 5, 754 ), 6,807 | 11,145 5,147 4,935

Emigrants. __ 714 945 408 448 532 462 389 585 419

Jromigrants. . 2,188 2, 256 2, 581 1,954 1,924 1, 560 1,699 1,673 2, 593 2,195

Passports issucd .. 4,331 6,177 4, 549 5,145 6,020 6, 881 7,923 7,880 | 16,244 | 15042

National parks:
VISIOTS oo 253,489 | 120,800 | 659,812 | 60,767 | 50,338 | 60,808 [ 904,192 | 137,187 | 221,607 | 342, 043 | 330,540 |._____._
P Aﬁltomcg»iles .......................... [+ 1< TR P 78,112 | 39,383 | 18,152 | 17,477 | 16,821 17, 760 s 41,196 | 67,454 { 98,147 | 94,102 |________
ullman Co.:

Revenue passenger-miles_...__...thousands..{.___..___ 840,925 | 763, 624 |1,017,616 (1,273,822 (1,208,162 (1,288,858 (1,380,255 (1,445,506 |1,496,048 |1,471,500 |1,843,326 {1,925,459

Passengerrevenues..__._._ ... thous. of dol. _i________._| , 138 4,776 , 608 6, 929 6, 421 6,935 7,784 8,092 8, 509 8, 903 9, 638 10, 169
r Revised.

{See note marked ‘4’ on p. S-20.

9Data for November 1941, January, May, August, and October 1942 are for 5 weeks; other months, 4 weeks;
& Beginning February 1042 data include passports issued to American seamen,

*See note marked with an “*'" on p. 8~20,
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getl]:er with exll)lim:lory notes ]:m‘i' retgrpn:ﬁs v ot N > ] Feb S

$o the sources of the data, may be found in the cto- cto- ovem- | Decem- anu- ebru- " h ep-

1942 Supplement to the Survey ber ber ber ber ary ary | March | April | May | June | July | August |, ;..

TRANSPORTATION AND COMMUNICATIONS—Continued
COMMUNICATIONS
Telephone carriers:

Operating reventes..._.__...__ thous, of dol.. 119,818 | 128,093 | 128,257 | 123,860 | 130,347 | 131,727 | 133,076 | 134,216 | 135,652 | 135,328 | 138,015
Station revenues. . c.oceeceeerecan-a- 0.... 77,202 | 80,220 ! 79,97 77,771 1 79,698 ,264 | 80,070 | 80,078 | 79,415 | 78,897 | 80,413
Tolls, m - eeedoo... 32,626 | 37,782 | 37,441 4, 961 0,471 | 40,207 | 41,616 | 42,379 | 44,579 | 44,666 | 45,680

Operating expenses do.... 79,651 | 87,307 | 82,635 | 79,414 | 84,365 ,372 | 85,655 | 85,542 | 89,370 | 86,439 | 87,832

Net operating income. _-...eceenenaan.- do.... 19,645 | 32,532 | 21,166 | 21,307 | 21,647 | 21,596 | 22,264 | 22,167 | 21,339 | 22,632 | 22,846

Phones in service, end of month_thousands.. 21,067 | 21,206 | 21,362 | 21,481 | 21,595 | 21,702 | 21,815 1, 21,941 | 22,048 | 22,146

Telegraph and cable carriers:

Operatiog revenues, total__.._. thous, of dol.. 11,583 | 15,448 | 12,732 | 11,697 | 13,074 | 13,587 | 13,877 | 14,398 | 14,375 14,282 | 14,617

Telegraph carriers, total. . ..._.c..._. do.... 10,436 | 14,089 | 11,563 | 10,724 ,940 | 12,553 | 12,824 | 13,151 | 13,206 | 13,254 | 13,600
Western Union Telegraph Co., revenues

from cable operations. _..thous. of dol.. 533 734 620 565 663 661 658 678 709 712 755

Cable carriers. oo voeocacccacccana- do.... 1,147 1,359 1,169 972 1,134 1,035 1,053 1,248 1,080 1,028 1,018

Operating expenses. -.do.... 10,276 | 12,003 | 11,054 | 10,246 | 10,880 | 11,188 | 11,639 11,718 | 11,967 | 11,932 | 11,912

Operating income.. --do_._.. 3 2,215 585 465 918 1,088 905 1,216 958 1,031 1,384

Netincome . .o .ovooooioccarccaeen <1 T I 316 488 1,488 61 465 480 572 380 787 454 501 946

Radlotelegraph carriers, operating reventes
thous. of dol_.|_____..__ 1,316 1,197 1,442 1,163 1,092 915 1,032 1,108 1,204 993 999 961
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Methanol:
Prices, wholesale:
Wood, refined (N. Y.)ocooou dol. per gallon._ 0.58 0.54 0.54 0. 58 0.58 0.58 0.58 0.58 0.58 0.58 0.58 0.58 0.58
Snythetic, pure, f. 0. b. works._..____ do.... .28 . 2 .28 .28 .2 .28 .28 .2 .28 .28 .28 .28 .28
Explosives, shipments________.____ thous. of Ib._| 41,407 § 42,620 | 37,486 | 38,870 [ 36,720 | 37,681 | 36,453 | 41,0456 | 40,545 | 42,101 | 40,409 | 41,709 | 42,571
Sulphur produetion (quarterly):
Louisiana. .. long tons..|.. ... cccmcncc|ocenacaan 135,285 | ol iiieaas 110,115 |ovcoeee oo 163,810 [.oooomeo oo 148, 570
T OXBS . cm e eorccaecoccasvunsonccnmnmmnn= (6 (s PR ORI SRR PR, 802,576 |.eoceoio e 725,879 |occeeee|ecaeeaan 774,706 | |. 739, 665
Sulfuric acid:
Price, wholesale, 66°, at works
dol. per short ton_.| 16.50 16.50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
FERTILIZERS
Consumption, Southern States
thous. of short tens_. 200 168 186 267 1,030 1,003 1,060 678 287 148 70 66 169
Price, wholesale, nitrate of sods, crude
f. 0. b. cars, port warehouses®..dol. per ewt_.| 1.650 1. 650 1. 650 1. 650 1. 650 I1. 650 1. 650 1. 650 1.650 1. 650 1.650 1. 650 1. 650
Potash deliveries. ...ooocooeenaaaas short tons_.] 59,846 | 56,039 | 63,646 | 59,807 | 57,113 | 51,402 | 56,386 | 44,994 | 29,714 | 62,050 | 59,224 | 50,371 | 56,439
Superphosphate (bulk):

Production secemceeeeracmanas! do_o |- 413,240 | 419,946 | 487,558 | 487,164 | 457,302 | 480,018 | 431,634 | 440,685 | 453,005 | 445,603 | 501,592 {2520, 558

Shipments to consumers ] 129,293 | 87,581 | 80,113 | 77,725 | 146,846 | 204,855 | 254,239 | 147,473 | 78,577 [ 72,332 | 98, 287 {2150, 599

Btocks, end of month L [+ T I 1,051,966 |1,050%33 11,049,268 /1,082,860 1,017,847 | 911, 507 | 730,135 | 760, 761 | 915,172 (1,067,747 |r1,070,785 31,171,369

NAVAL STORES
Rosin, gum:
Price, wholesale “H" (Savannah), bulk
dol. per ewt.. 3. 50 2.44 2.64 2.89 3.16 3,22 3.06 2.89 2.82 2,95 3.10 2.91 3.30
Receipts, net, 3 ports._...___.. bbl. (500 1b.)..} 18,922 ] 24,526 | 34,516 | 34,637 | 30,214 19, 862 3,733 16, 353 18,449 | 21,686 | 26,872 | 35,415 | 24,713
Stocks, 3 ports, end of month.___._..__. do._..| 263,434 | 372,983 | 207,168 | 270,383 | 289, 496 | 257,926 | 250,110 | 239,817 | 45,086 | 237,420 | 229,436 | 245 937 | 250,079
Turpentine, gum, spirits of:

Price, wholesale (Savannah)..___. dol. per gal._ .70 .78 .76 .73 .76 .76 N .65 .61 .63 .64 .61 .66

Receipts, net, 3 ports._._..._.. bbl. (50 gal.)._| 6,474 ] 10,042 5,999 | 12,231 6, 357 1,127 784 4, 550 6, 554 8,021 | 11,466 | 10,421 9, 290

Stocks, 3 ports, end of month____________ do_.._| 49,525 ] 26,389 | 18,955 { 15,676 | 26,504 | 20,496 | 16,67 17,010 | 17,758 | 22,817 | 32,164 | 39,821 | 45,705
OILS8, FATS, AND BYPRODUCTS

Anima), including fish ofls;

Animal fats:

Consumption, factory......... thous. of 1b..| 136,624 1350,722 | cieceac e camaes 1395, 967 1379, 256 | 104,890 | 120,265 | 137,997
Production.____.____._ 223, 747 .| 1761, 446 -| 1776, 542 1699, 673 | 247.889 | 213,963 | 220, 217

GStOCkS, end of month 289,743 1461, 497 1445, 114 1365, 870 | 393,452 | 368, 527 | 311, 526
reases:

Consumption, factory. ... _..___.___ do_.._| 51,239 1118, 673 1125, 047 1135020 | 39,945 | 46,245 | 42,549

Production...._....... do_.._| 45084 1140, 991 1140, 105 141,187 | 46,259 | 41,313 | 42,086
F.S{,loc}ﬁs, end of month 96, 432 1105, 813 1100, 330 1102, 044 | 106,004 | 107, 787 | 104,028

ish oils:

Consumption, factory.........._.__.. do_...| 14,496 1 54, 513 150,176 142,798 | 16,067 | 14,570 | 15,319

Production_.__________ - 20, 895 1 81,685 17,128 | 111,713 | 10,342 | 27,575 | 27,291

Stocks, end of month 207,131 1189, 916 1171, 398 1160, 540 | 162,869 | 178,219 | 178,247

Vegetable oils, total:

Consumption, crude, factory..___. mil. of Ib__ 342 ) ol 11,106 | ..o foooC 11,048 | oo} 1744 210 212 266

Produetion. ... .. ... do.... 432 [ 11,205 |oooonoea[mmenmemnan 11,018 |l 1710 214 212 333

Stocks, end of month:

834 4l 1902 8805 | e 1761 729 726 764

Pl [ RN 1450 LK1 20 PO PN 1521 458 373 312

8,058 Booccme oo 184,787 fo .ol 113,643 (... 135,085 | 9,316 | 10,026 | 7,352

Refined . ... ... do....| 2,259 8 e | oo . 9,028 | feemcean 149,437 || . 112,995 3,204 5,218 2,742
SRR R P 180,366 [ ccucemoioecaeanas 145,892 } i |iminaaes 117, 740 (a) () (=)

2,870 ovoemoo el 197,464 | oooooofooieias 165,072 fcmcceeme|ommananns 113,512 | 3,715 | 4,280 1,822

2 4 L [ TN do___.| 126,739 | oo joeoeio- 1178,463 | .o |emimeeon 135,790 | . 1126, 087 | 129,703 | 128, 602 12, 262

Refined. ... i aan do_._. 243 Bl 116,248 | .o 115,181 || 110,017 , 325 , 9 8,141

Cottonseed:

Consumption (crush). . .thous. of short tons.. 738 r671 586 505 474 413 317 224 144 88 62 93 529

Receiptsatmills______________________. do._..| 1,635 1,260 679 361 218 144 52 22 21 27 27 157 1,085

Stocks at mills, end of month.___..._..__ do....| 1,598 | r1,347 1,437 1,293 1,037 768 508 301 177 116 81 145 701

s Not available, 4 Deficit. r Revised.

1 Quarterly data. Data compiled monthly beginning July 1942.

2 Data beginning September 1942 include a certain amount of superphosphate formerly reported in dry and mixed base goods not previously included with bulk super-
phosphate. The stock figure as of August 31, comparable with September data is 1,129,790 tons; no other data are available for comparison. Data are currently reported on
an 187, A. P. A. basis and are here converted to a 169, basis so that they are comparable with prior figures.

®This price has been substituted beginning 1935 for the one shown in the 1942 Supplement.
There has been no change in data beginning with August 1937. Prices are quoted per ton, in 100-1b. bags, and have been converted to price per bag.

Revisions for January 1935-July 1937 will be shown in a subsequent issue.
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Monthly statistics through December 1941, to- | 1942 1941 1942
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1842 Supplement to the Survey October | o ber ber ary ary | Mareh | April | May | June | July | August|pe.
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Cottonseed cake and meal:
Production...ooccuvoeicaaceen short tons._| 330,025 Jr294,257 | 255, 608 | 222,533 | 206,817 | 176,833 | 139,742 | 07,180 | 62,361 | 38,269 | 31,384 | 40,845 | 224,921
c Stocks aé I:l.‘illﬂls, e(!jld ofmonth_.___.__.. do_...[ 134,136 f 203,161 | 356,670 , 366 | 370, 564 | 372,208 | 338,711 | 311,403 | 286,844 | 250,715 | 192,910 | 133,495 | 146, 533
ottonseed oil, erude:
Produetion ... ... thous. of Ib._| 232,888 | 209,037 | 178,276 | 154,450 | 146,676 | 128,843 | 101,526 | 72,671 | 47,058 | 27,534 | 20,996 | 28,233 | 161,748
Stocks, end of month. do....| 133,726 | 134,735 | 159,250 | 189,998 | 181,533 | 170,913 | 137,975 | 105, 714 , 98 51,201 | 34,167 | 27,907 | 90,601
Cottonseed ofl, refined:
Consumption, factory - e cceemeeoens do_.._| 135,377 §oemcmeeac]oacmanan 1287,061 | oo oo 1202882 .. _..{..__..__. 1232,482 | 90,054 | 99,522 | 129,952
In oleomargarine_.._____.___._____.__ do....| ... 13,708 | 14,650 14,129 14,427 | 14,738 | 13,837 | 11,883 | 10,235 | 10,352 | 10,400 | 11,312 13,487
Price, wholesale, summer, yellow, prime
........................ dol. . 137 .129 124 .131 .137 .139 . 140 . 140 L141 .138 . 140 . 139 136
Production ........ 169, 490 Jr 146,677 142 251 136 112 { 119,457 | 130,622 | 127,442 | 100,548 | 71,502 | 52,807 | 36,661 32,942 | 80,512
Stocks, end of mon 201, 427 | 209, 223 273, 448 X 322,972 | 351,683 389 010 | 402, 540 , 369,745 | 310,433 | 230, 569 | 199, 396
Flaxseed:
180 17 3 5 4 56 129 241 517 2,438
467 38 249 46 105 455 233 566 236 750
1, 404 1.386 1,067 1,028 925 527 423 98 379 2,066
Minneapolis: ’
Recefpts. oo 662 1,202 704 708 490 585 633 47 5,438 5,678
Shipments__ R 101 311 141 154 144 90 130 164 483 465
ol ?tocll{]s ............................... 3,897 3,430 3,105 2,634 2,120 1,078 826 468 835 2,734
il mills:
Consumption. ..o ocococecmcaaaao.. 113,088 | _______ . ... 113,425 | oo 112,526 3,981 3,899 3,778
Stocks, end of month...___ do.... 112,557 | oo |oecaae o 3 Y4 B PR FU 13,965 4,197 5,467 | 10,347
Price, wholesale, No. 1 (Mpls., ol. per bu_. 2.46 2.00 . 54 2.46 2,40 2,43
Production (crop estimate)_ ... ~thous. of bu__| 3 42,682 oo LRI, B RN PR SR FURRRY SRR R PRI S SRS
Linseed cake and meal:
L §hipgxeg}ts from Minneapolis..__thous. of Ib..| 47,240 | 37,400 | 34,360 | 53,760 | 51,840 37,640 34,400 | 28,880 | 25,840 | 23,440 | 31,440 7 34,200 | 54,640
inseed oil:
Consumption, factory. _..oco-.oo....._ do. 44,383 oo e 1146,14% . ... __ 1153,620 |.oeoe oot 1151,183 | 46,826 | 44,407 | 46,726
Price, wholesale (N. Y.) __dol. per1b__ L134 .108 101 . 108 .113 119 . 141 141 .139 .137 .136 L134
Production.—.--n.-.. ~thous. of Ib_.] 84,785 f -ocovoccfoaecaee.. 1250,723 | __ e 258,720 |oe oo oo 1241,015 | 76,782 | 76,308 | 72,023
Shipments from Minneapo! do....| 24,850 ] 21,350 | 15,750 | 17,950 1 22,000 | 22,250 | 22,400 | 23,600 | 30,000 | 22,100 | 27,900 | 21,850 | 22,750
s Sttt))cks at factory, end of month ......... do.... 273 UL SR SR, 1198,579 | o |eeooaeeo. 1235,897 Joccomoacclamemaan ‘225 615 211 087 230 252 | 242,879
oybeans:
Consumption. - _...._.c_._... thous, of bu..| 6,893 Joeeecueacfouacacnn 119,282 || 120,500 |-eemeeran|oceeeoees 118,407 | 6,595 | 6,218 6,081
Price, wholesale, No. 2, yellow (Chicago)
dol.perbu..| (9 1.58 1.60 1.67 1.83 1.95 1.86 1.83 1.80 1.72 1.72 1.7 1.71
Production (crop estimate)...._ thous. of bu__{2209,953 |..ccceoae] cocennas e €1 2 R SURIU PP FUUSIUIIN PRI SRR PRSI S
8 Stgcks eillld of month. .. . . ..o do....| 25213 §ooceecenifocroanacs 119,431 | .o 119,907 Jocmoeeo)oeaann ot 111,624 | 10,244 5,931 1,120
oybean o
Consumption, refined.......____ thous, ofIb..| 60,246 |..oocooo. coeis 898,208 | . .. |eeeenes 1118,285 |ccceomfemmacenn 1123,400 | 42,629 | 58,478 | 63,940
Price. wholesale, refined, d tie (N. Y.)
dol. perlb.. 2138 128 .121 .12 .132 .135 135 .135 .135 .135 135 .135 137
Production:
C d thous. of o] 64,451 f oo |ocaaaaaos 877,207 | iemees 1188,805 |-cceemeae]ocaeeeaes 1167,945 | 59,843 ( 57,413 | 55,389
do_.._| 55435 Jecccmcccc)acaaceaan 1108,850 | coemoefaiannes 1151,998 {-cacucamn]|ocicnanas 1147,269 | 48,061 | 62,407 | 60,879
Stocks, end of mon
Crude - Qoo | 51,364 faeceaefaaaaes 168,450 (. . |eceeenns 186,231 §oeoooe o foaaeaeas 178,719 | 78,350 | 68,806 | 52,456
Refined . . o o.veeeerecncaeaacanaaans do__..| 51,234 feeucecns]|-n. v——aan 141,846 | |ooee... 156,630 | omamooe|oooens 176,008 | 73,099 | 67,761 | 55 134
Oleomargarine:
Consumption (tax-pald withdrawals)___do_._.{.________ 33,932 | 32,147 | 33,754 | 358481 31,767 | 20,721 | 26,759 | 23,079 { 23,081 | 22,535 24,379 | 29,537
Price, wholesale, standard, uncolored (Chi-
[:0-20) S dol. perlb.. .150 .140 .140 .145 . 154 153 .150 .150 . 150 .150 . 150 . 150 150
Production_ ... ... thous. oflb_.[......_.. 34,060 | 32,503 | 34,638 | 35,071 32,541 | 30,768 | 28,641 | 27,600 | 27,130 [ 29,383 38,495 | 39,604
Shortenings and compounds:
Produetion.._... ..ol thous. of Ib__| 130,836 |...ccceojamcaaaaas 1315, 707 | cmeeooa oo 1329,867 |oceonoone]ocooaac 1246,304 | 95,477 | 125,918 | 158,107
Stocks, end of month .. ..o _ do._..| 41,142 |. 153,351 | oo |emeeeeaa 160,790 |-cocneom|ooooan 163,208 | 56,823 | 50,953 | 43,583
Vegetable price, wholesals, tierces {Chicago)
ol, per1b_. .165 .156 .164 .165 . 165 170 170 . 165 .165 . 165 . 165
PAINT SALES
Calcimines, plastic and cold-water paints:
Calcimines thous. of dol..|.... ... 171 161 217 190 172 162 161 193 173 103 117 147
69 40 47 46 36 43 51 49 32 29 36 33
In dry form ceacdoo | 253 210 175 185 196 183 261 260 268 235 219 196
In paste form, for interior use 471 278 496 428 323 412 466 594 517 406 385 410
Paint, varnish, lacquer and fillers
............ 51,138 | 41,368 | 41,708 | 47,044 | 45,176 | 48,070 | 50,530 | 49,204 | 43,982 | 42,221 41,106 | 43,028
Classiﬁed total 46,178 | 37,531 | 37,8 42,032 | 39,7451 42,617 44,849 44 141 | 39,513 | 37,987 | 36,935 | 37,782
Industrml 21,454 18,727 | 19,200 1 19,190 | 17,619 | 18,898 19,009 18 140 1 17,082 | 17,173 16,748 | 17,243
Trade._.__ 24,724 18, 804 18,661 | 22,842 | 22,126 | 23,719 { 258401 26,000 | 22,430 | 20,813 | 20,187 | 20,540
Uneclassified __-...o..oooo. , 960 3 3,848 | 5012 5431 5453 5681 | 5004 | 4,468 4,234 | 4170 5 246
ELECTRIC POWER AND GAS
ELECTRIC POWER
Prgduction, total. oo cenee. .-mil.of kw.-hr.._| 16,730 | 15,246 | 14,401 | 15,651 | 15,646 | 14,102 | 15053 | 14,588 | 14,901 | 15182 | 16,005 | 16,262 | r 16,114
y source:
Fuel do....| 11,240 | 11,041 | 10,402 | 11,156 | 11,050 | 9,664 | 9,438 | 8,979 | 9,632 | 9,831 | 10,877 | 10,946 | r 10,805
Water power, do....| 5499} 4,205| 4,080 | 4,495| 4,505| 4,438 5615 6608) 5360] 5352 5128| 5815) 5219
Bg)tfrpe of producer:
T ately and municipally owned electrie
lities mil. of kw.-hr._| 14,2821 13,687 | 13,056 | 14,224 | 14,110 | 12,612 | 13,322 | 12,049 13,326 ) 13,304 | 14,047 | 04,047 | 13,804
Other producers. do.... 2,457 1, 559 1,435 1,427 1,536 1,491 1,731 1,639 1,665 1,788 , 958 2,214 | r2,310
» Revised.

t Quarterly data. Data compiled monthly beginning July 1942.

3 December 1 estimate.
3 November 1 estimate.

4 Superseded effective October 1942, by regulated price paid by crushers under Government program, operated by Commereial Credit Corporation. The October price

was $1.60.
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Monthly statistics through December 1341. to-

gether with explanatory notes and r
to the sources of the data, may be found in the
1942 Supplement to the Sutvey

1942 1941 1942
Octo- |Novem-]| Decem- | Janu- | Febru- Sep
October ber ber ber ary ary March | April l May ‘ June July l August ¢ emb or

ELECTRIC POWER AND GAS—Continued

ELECTRIC POWER—Continued
Bales to uitimate customers, total (Edison

Electric Institute) . ___..__. mil, of kw.-hr__|.....____ 12,380 | 12,308 | 12,768 13,242 | 12,572 | 12,558 12, 536 12,487 | 12,670 | 13,166 13,650 | 13,712
Residential or domestic.. .. - 2,092 2, 266 2,393 2,673 2, 405 2, 244 2,139 2,047 2,025 2,053 2,104 2,157
Rural (distinct rural rates) 226 170 148 145 1 168 206 216 270 335 386 355
Commercial and industrial:

Small light and power..... ... 2. 100 2,163 2, 189 2,450 2,303 2,199 2,156 2,124 2, 160 2,247 2,328 2,322

Large light and power__ 6, 951 6, 672 6, 882 8, 777 6, 590 6, 828 6,988 7,074 7,205 7,482 7,727 7,735
ftreet and highway lighting__ 193 206 224 217 187 181 158 143 132 137 151 157
Other public authorities_ 275 281 301 307 306 306 204 294 302 322 365 373
Railways and railroads. 501 503 569 597 550 560 525 520 509 522 522 523
Interdepartmental.__ 42 47 63 76 74 72 69 69 66 69 66 92

Revenue from sales to omers
(Edison Electric Institute)..... thous. of dol. _{-.__..__. 228,884 | 234,153 | 239,611 | 250,526 | 237,957 | 230,766 | 227,610 | 225,602 | 227,057 | 232,460 | 238,059 | 240,253
GAS
Manufactured gas:

Customers, total . ...._...._... ...thousands.. 10,417 | 10,428 | 10,474 | 10,434 | 10,482 | 10,454 | 10,463 | 10,544 | 10,542 | 10,608 | 10,656
Domestie. . oo eooiiaiiiaoas 9,617 9,618 9, 646 9,616 9, 651 9, 626 9, 621 9, 694 9,706 9,785 9,830
House heating. __.... . 333 351 367 344 35 34, 359 372 359 344 348
Industrial and commercial. 456 450 451 465 463 471 470 466 466 467 466

Sales to consumers, total. .. 31,845 | 35,724 | 89,802 | 43,705 | 42,357 | 41,296 | 38,161 | 34,873 | 31,983 | 30,383 | 29,60%|.
Domestie. ._......... 17,462 | 15,879 | 16,200 | 18,268 | 17,672 ) 17,620 | 16,875 | 16,534 | 17,125 | 16,475 | 15,954
House heating. ______ 2,402 7,491 | 10,752 | 12,204 | 11,017 ) 7,722 | 5,296 | 2,604 1,719 1,344
Industrial and commercial. . 11,747 | 12,086 12,618 | 12,796 12,425 | 13,128 | 13,280 | 12,794 | 12,035 [ 11,919 | 12 105

Revenue {rom sales to consumers, total

thous. of dol..}._______. 31,854 | 33,602 | 36,107 | 38,680 | 37,759 | 36,526 | 34,286 | 33,143 | 31,245 | 30,202 | 29,656

Domestic. . . oo aaoas d 22,712 | 21,908 | 22,042 | 23,016 | 21,924 | 21,663 | 21,574 | 22,407 1 22,210 | 21,740 | 21,375

House heating. _....._. 1,941 4, 248 6,191 7,728 7,960 6, 937 4, 881 3,083 1,918 1,332 1,119

N tIud]ustria\] and commercial 7,063 7,373 7,693 7,739 7,684 7,734 7,649 L 5 6, 996 7,007 7,023

atural gas:

Customers, total_ _.__.._.._....._ 8,012 8,174 8,215 8,171 8,183 8, 230 8,272 8,286 8,102 8,242 8,231 ocaeen
Domestic. .. .__......_. 7,444 7,654 7,585 7,554 7,672 7,610 7,656 7,676 7,615 7
Industrial and commerecial. 565 617 628 614 6 61 613 607 575

Sales to consumers, total.__ 127,179 | 143,343 | 160,937 | 178,028 | 174,389 | 171,979 | 152,971 | 133,665 | 120,783
PDomestie. . . ..o ol do.. 22,400 | 36,976 | 50,694 | 67,790 , 485 | 61,451 46, 305 3, 4f 23,898
Ind’lL, com’l., and elec. generation._._do.. 102 073 103 639 107 125 107 521 | 108,679 107 491 | 105,232 | 97,756 | 94,151

Revenue from sales to consumers, total

36,739 | 46,461 56,124 | 67,665 | 63,760 | 61,848 52,652 | 43,738 | 36,8093 | 34,909

Domestic 16,883 | 24,655 | 82,242 | 42,000 | 38,433 | 37,312 30,084 | 23,243 | 18,018 15 708

Ind’L, com’l., and elec. 19,508 | 21,433 | 23,448 | 25,241 | 24,816 | 21,901 | 22,253 | 20,135 18525 | 18,760

FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented raalt liguors:

Production «----thous, of bbl_. 5,770 | 5,058 3,842 4,421 4,432 4,438 5,154 5,728 6, 142 6,145 6,803 6,984 6, 587
Tax-paid withdrawals d 5,626 | r4,989 4,074 4,521 3,970 3,763 4, 577 5,030 5,978 5,786 6,814 6, 864 b, 208
D]Stt(i)ﬁlés, eplidl é)f month.___ 8,483 § r8,202 7,783 7,446 7,672 8,148 8,491 8, 950 8, 835 8,953 8,651 8,487 8, 503

s spirits:

Apparent consumption for beverage pur-

POSES.. oo eiemas thous. of wine gal._.| _.______ 10,741 | 13,931 | 16,940 | 15,503 | 13,861 | 13,740 | 12,984 | 12,762 | 12,801 | 15,829 | 16,611 |.__..__
Productiony --thous, of tax gal. . 7,528 § 80,667 | 20,768 | 18,778 | 18,535 12, 903 10, 671 9,716 8,137 7,378 7,968 6,893 6, 526
Tax-pald withdrawals d 16,596 | r10,504 | 11,108 8, 586 9,23 9,413 11,312 9, 64 9, 283 9,215 12, 801 15,380 | 15,129

WSi]tt(;iks, end of monthy. 507, 226 § 555,462 | 558, 967 | 567,403 | 574,937 | 577,140 | 542, 8R4 | 543,512 | 543,004 | 541,188 537 737 | 529,089 | 521,243
y:

Production. . ... ..o ool 1,797 § r13,706 | 11,828 | 13,632 | 13,088 | 11,486 | 10,020 9,058 6,970 6, 586 7,039 5,744 4,945

Tax-paid withdrawals 11, 439 7,602 3 6, 832 6, 519 6, 417 7, 501 6, 631 5,968 6, 326 8, 585 10,144 10, 068

Stocks, end of monthy 487, 550 § 503, 976 | 505, 557 | 511,211 | 516,456 | 519, 790 | 520, 765 521 503 | 521,033 | 519, 197 515 847 | 507, 493 | 500,147

Rectified spmts and wines, production, total
thous. of proof gal.. 7,952 § r6,332 5,943 4,583 6,006 6, 249 6,431 4,625 4,621 4,420 6, 199 7,548 7,755
Su‘;&]’hi?ky ................................ do.__. 6,926 | 5,169 6,040 3,772 4,627 4,881 5,627 3,902 3, 907 3, 756 5,499 6, 652 6, 753
wines:
Production_._._________._ 130,886 | 54,135 | 11,851 2, 510 1,846 1,843 1,308 1,063 551 3, 542 3,940 | 19,225
Tax-paid withdrawals 8, 546 8,832 | 10,633 8,079 8, 860 9,446 8,123 7,026 7, 532 7,916 8,416 10, 747
s Stogll_{g, end of month___.__.._...__.___. 183,015 193 275 | 183,560 | 176.627 | 167,079 | 158, 041 150 023 | 142,528 | 133,213 | 124,765 | 116,168 | 113,962
parkling wines:
Production._____ ... ... 118 111 114 78 93 74 155 119 114 44 55 58
Tax-paid withdrawals. - 124 137 150 44 36 29 32 33 44 54 69 93
Stocks,end of month._____.____________ 1748 1719 664 1690 1742 730 1895 1978 | 11,050 1,087 1,019 979
DAIRY PRODUCTS
Butter. creamery:
Price, wholesale, 92-score (N. Y.)_dol. per1b._ .47 .36 .36 .35 .35 .35 .35 .38 .38 .37 .38 .41 .44
Production (factory)f. .. ... thous. of Ib_.| 126,265 § 113, 530 112,461 | 116,659 | 119,825 | 118,020 | 135,020 | 149, 585 | 203, 360 | 203,860 | 188, 665 169, 620 | 140,130
cgtocks, cold storage, end of month.__... do..._| 87,037 ] 186,635 | 152,484 | 114,436 | 83,106 | 63,701 | 45,045 | 37,228 | 64,720 | 117,111 | 148,504 | 152, 198 |r 123,599
eese:
Price, wholesale, American Cheddars (Wis-
eonsin) ... . _._________ dol .271 . 232 . 232 .232 .232 . 222 . 208 . 202 . 202 . 202 . 206 . 210 217
Production, total (factory)t. 75,300 § 83,607 | 71,426 | 74,422 | 69,850 | 72,105 | 88,770 | 103,030 | 136,280 | 131,100 | 115,385 | 104,008 | 86,100
American whole milkt_._.__.._..___. di 58,800 | 66,887 | 66,334 | 68,744 | 62,350 | 62,605 ! 77,215 ! 88,810 | 117,085 | 110,430 | 97,005 | 87,225 | 70,675
8tocks, cold storage, end of month_____ do.___{ 194,997 | 188,727 | 189,002 | 201,613 | 165,018 | 160,073 | 188,353 | 203,901 | 222,637 | 261,935 | 296,763 | 279,905 | 250,078
o ‘gmerhc&n (‘ivhole mﬂtl,(a T do._..| 169,662 § 157,468 | 158,238 | 173,869 | 137,276 | 133,140 | 163, 950 178 473 | 195,537 | 228,478 | 261,535 | 243, 506 | 224,861
ondensed and evaporated milk:
Prices, wholesale, U. S, average:
Condensed (sweetened).._... dol. per case.. 5.83 5.33 5. 64 5.64 5.64 5. 64 5. 64 5.65 5.65 5.65 5.65 5.65 5.83
Evaporated (unsweetened)._..____.._ do.._. 3.75 3.67 3.67 3.67 3.67 3. 64 3.€2 3.55 3.52 3. 49 3.49 3.50 3.66
Production, case goods:{
Condensed (sweetened).. ... thous. of 1b.. 7,364 ) 10,372 8,726 6, 922 3,187 4,270 6,15 5, 518 5, 051 6, 782 8, 970 9, 832 8, 589
Evaporated (unsweetened) __._____._ do._..| 208,445 1 281,683 | 259, 758 | 286,684 | 313, 517 ! 300,003 | 339, 522 | 358, 443 | 449, 330 { 402, 584 | 326,332 | 277,969 | 226, 695
* Revised.

! Owing to a printing error the figures were shown in the wrong column in the November 1942 Survey.
§ Not including high-proof spirits produced at registered distilleries beginning March 1942.

t For revised 1941 data on production for indicated series on dairy products see note marked *“§” on p. 824 of the November 1942 Survey.
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continucd,.
Condensed and evaporated milk—Continued.
Stocks, manufacturers’, case goods, end of mo:
Condensed (sweetened)_____.. thous. of 1b__ 2,445 11,246 | 11,906 | 12,024 9, 000 6,223 6,469 8,292 8,178 7,445 6,733 5,412 4,124
I I(*Zlval;;(l)(tated (unsweetened) ... _...... do_...| 97,706 | 382,605 | 417,643 | 328,475 | 252,532 | 218,410 | 213,550 | 222,485 | 294,579 | 330,810 | 292,911 | 211,001 | 136,985
uid mi
Price, dealers’, standard grade.dol. per 1001b__ 2,85 2.60 2. 66 2.70 2.73 2.74 2.75 2.75 2.75 2.75 2.75 2.76 2.82
Production________.________._____ mil. of 1b_.__ 8,044 8, 836 8, 200 8,466 8,726 8,288 9,626 { 10,290 | 12,136 [ 12,570 | 11,780 | 10,788 9,525
Utilization in manufactured dairy productsf
.oflb.. 3,932 4,319 3,694 3,876 4,007 3,034 4,589 5,036 6,694 6, 546 5,894 5, 280 4,367
Dry skim milk:
Price, wholesale, for human consumption,
U.S.average. __.occeeoeonocan. dol. per Ib__ .133 .119 L124 .128 L131 .131 .128 127 .126 .126 L127 .129 .131
Production, total +..._____ -thous. of 1b__| 36,000 § 29,169 | 26,305 | 31,253 { 40,000 | 41,800 [ 54,000 61,400 [ 78,100 { 79,600 { 61,000 | 55,100 | 44,000
For human consumption t_.____.____._ do.__. , 25,239 { 22,805 | 27,525 35,800 | 37,164 | 48,470 | 55780 | 70,500 | 74,200 ] 56,300 | 51,400 | 40,600
Stocks, manufacturers’, end of month, total
. thous oflb__| 19,063 | 21,470 | 18,732 | 20,156 | 22,931 28,780 | 38,482 [ 47,459 | 60,595 | 61,604 | 48,597 | 41,160 | 82,017
For human consumption____._.__.___ do.__.{ 16,847 19,427 16, 795 18, 565 21,068 { 26,102 | 34,988 42,378 | 54,305 | 54,855 | 42,822 36, 331 28, 084
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..._. thous. of bu._[2127,538 §.___..._.|._...__.. 1126,059 |t e e U IO I
Shipments, carlot. ________.._ no. of carloads._| 11,034 § 11,073 6,322 4,974 3, 704 3,051 4,001 3,315 1,840 783 696 724 5,267
Stocks, vold storage, end of meo..thous. of bu..| 31,670 | 31,321 31,181 | 25,732 20,162 | 14,238 8, 207 3. 521 1,259 ¢ 0 0 1711,105
Citrus fruits, carlot shipments___no. of carloads.{ 11,476 10, 460 14,313 17,051 20, 329 18,052 1 20,831 19, 592 19,312 ) 15,894 12,140 9, 701 8,758
Frozen fruits, stocks, cold storage, end of month
thous. of 1b._| 219,387 | 199,822 | 186,714 | 177,948 | 157,973 | 142,192 | 119,982 | 101,810 | 106,538 | 129,334 | 186,003 | 207,767 [r 225,104
Frozen vegetables, stocks, cold storage, end of
P I?Otnth“ Siar T thous. of 1b__} 114,813 § 98,839 | 100,440 | 92,929 | 82,638 | 73,245 | 61,781 63,416 | 49,548 | 65,358 | 88,248 | 102,186 |r 117,796
otatoes, white:
Price, wholesale (N. Y.)._.___ dol. per 100 Ih__ 1, 950 1.944 2.163 2.330 ( 2.131 2.044 1.920 1.804 2. 581 2. 883 2.919 2,150 1.615
Production (crop sstimate)... .thous. of bu._{2379,624 |._ ___.___| __...... 1367,783 | oo e e
Shipments, carlot . _.__..__.._. no. of rarloads..| 22, 564 16,716 14, 162 14, 016 21,738 16, 556 21,989 19, 827 21,016 | 24,473 11,294 9,909 14,928
GRAINS AND GRAIN PRODUCTS
Barley: . .
Prices, wholesale (Minneapolis):
No. 3, straight ____.___.______. dol. per bu__ .61 .56 .68 .68 .76 .73 .70 .71 .76 .68 .65 .64 .64
No.2,malting___.__.__________________ .88 .69 W77 .82 .87 .87 .86 .88 .92 .89 .80 .82 .85
Production (crop estimate) . ._..thous. of bu., 2 426, ws oo 358,700 | o) e e A e
Receipts, principal markets. .__.______. O....| 14,963 9.116 13,239 12,190 8,827 7,220 5,770 4,813 6,064 6,916 4,118 18,872 15, 566
o Stocks, commereial, end of month_. ... do ._.| 11,887 7,757 ,739 1 10,002] 9,681 | 9,656 | 8324 ,344 | 4541 [ 3600 3,015} 5514| 9,632
orn:
QGrindings, wet process -..........o.... do___.| 10,528 9, 256 8, 653 8,579 10,118 9,732 11,072 | 10,948 10, 205 9,768 9717 1 10,039 9, 969
Prices, wholesale:
No. 3, yellow (Chicago)__.__.._ dol. perbu . .77 .70 .71 .76 .82 .82 .82 .82 .85 .85 .86 .84 .84
No. 3, white (Chicago).........._..__ do._.. 1.04 .75 .78 .83 .90 .96 .97 .97 .98 .96 1.00 1.02 1.06
Weighted avg., § markets, ali grades do.. .7 .67 .66 .72 .78 .78 .80 .81 -84 .84 .85 .86 .85
Produection (crop estimate).____thous of b emmeean _ ... -|2,672,541 _
Receipts, principal markets . ____________ 24,041 | 24,354 8, 107
Stocks, domestie, end of month:
Commerelal ... 40,135 | 39,835 | 47,946 59,884 | 60,973 | 63,363 | 64,408 | 57 012 | 51,774 | 43,607 [ 38,641
ceedon o 2,012,138 _ | . . .{1,286,720 | __.._ .. [---~-----] 760,052 |-ccooooo |oooaoo. 3423, 597
Prlce. wholesale, No. 3, white (Chicago)
] dol. per bu_. 47 44 .48 .53 .58 .56 .54 .55 -85 .49 .48 .49 .49
Production (crop estimate) .. thous. of bu__{21,369,5400 .. __ | ________ 1,176,070 oo
Receipts, principal markets.__.._________ do__| 13,125 6,720 7,052 7,947 8,519 5,670 5,253 5,614 5,813 3,671 6,642 | 16,918 17,414
Stocks, domestie, end of month:
Commercial 12,106 11, 562 11, 030 9,473 8,625 7,483 5,893 4,642 3,776 , 109 2,191 5,132 10,123
Ri Onfarms. .. oo ool 748,417 § . |- 430,565 §_________|-eemenmn- 3101,688 |- oooooo | 1,141,411
ice:
Price, wholesale, head, clean (New Orleans)
ol. perlb__|  .062 .043 .049 . 064 . 068 .068 .070 . 080 073 .070 .070 . 069 . 067
gr?ic}uction {crop estimate)..__. thous. of bu_.{270,086 . .-._.__{._.__._. 154,028 | e L
alifornia:
Receipts, domestic, rough.__bags (100 1b.)__| 344,062 | 263,460 | 316,405 | 378,554 | 465,182 | 229, 404 [ 278,245 | 499,885 | 422,998 { 469,837 [ 194,148 | 40,293 493
Shipments from milis, milled rice._..do.._.| 71,770 | 131, 856 0,089 | 260,941 | 137,749 | 97,631 | 162,316 | 420,205 | 195,996 | 392,000 | 166,373 | 69,944 | 36,666
8tocks, rough and cleaned (in terms of
cleaned rice), end of mo _bags (100 1h.)__| 247,027 { 354, 827 | 247, 542 | 210,534 | 343,001 | 374,565 | 364,795 | 242,600 | 290,831 | 187,381 | 152 048 | 107,281 70,919
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at mllls
thous. of bbl. (1621b.)... 2,902 2,191 2,321 2,113 1,231 1,342 664 198 70 105 14 298 1,295
Shipments from mills, milled rice
thous. of pockets (100 1b.)._ 1,764 1,278 1,425 1,785 1,766 1,323 1,397 1,256 471 253 187 253 781
Stocks, domestic, rough and cleaned (in
terms of cleaned rice), end of month
R thous. of pockets (100 1b.).. 1, 908 1,683 2,627 3,007 2, 508 2, 598 1,885 844 439 282 109 158 677
ye:
Price, wholesale, No. 2 (Mpls.)..dol. per bu._. .59 .60 .64 .68
Production (crop estimate) ... thous. or ba..{259,665§..._.. . ) ________ 145,191
Receipts, principal markets ..__________ do.... 3,846 2,603 2, 150 , 475 2,115 1,913 1,09 861 1, 269 2, 508 2,393
w%to%ks, commercial, end of month.____. do....} 19,295 17,504 17,645 17,474 | 16,785 17 029 17,551 | 17,333 17,034 17,212 | 17,288 18,477
eat:
Disappearance, domestic.. ... ______._ [ T O SO NN 7179,227 o e 185,815 [-coeoooo )il 169,181 | ocooeo o oo 237,305
Prices, wholesale:
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu.. 1.19
No. 2, Red Winter (St. Louis)....._. do.._. 1,38
No. 2, Hard Winter (K. C.)..._....__ do.... 1.21
Weighted av., 6 markets all grades._do._._. 1.15
Production (crop est.), total.___thous. of bu_. 2984, 046 |.
Spring wheat . ..o 2286, 338 -
Winter wheat 2697, 708 1671, 293

r Revised. 1 December 1 estimate. ? November 1 estimate.
t Data for the utilization of fluid milk in manufactured dairy products have been revised beginning 1920 to include the milk eguivalent of dry whole milk; revisions are
minor throughout. For revised 1941 data for production of dry skim milk see note marked “t’’ on p. S-25 of the November 1942 Survey.

3 Includes old crop only.
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Monthly statistics through December 1841, to- | 1942 1941 | 1942
‘goeth];er with exlf)laina&ory notes ;ngo ref‘eigen;:{:s oot oot = b 7 Tob S
the sources of the data, may be found in the cto- cto- ovem- | Decem- anu- ebru- . ep-
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FOODSTUFFS AND TOBACCO—Continued
GRAINS, ETC.—Continued
‘Wheat—Continued.
gecelipts. %ril}cipa] tmarkel:s. -..thous. of bu._| 45416 | 31,408 | 18,507 | 22,530 | 19,665 | 17,803 | 17,457 | 12,669 | 17,354 | 23,416 | 61,645 | 38,951 | 53,694
tocks, end of month:
Canada (Canadian wheat)........... do____| 425,614 | 476,307 | 473,995 | 471,492 | 465,608 | 458,602 | 446,083 | 420,880 | 398,177 | 384,746 | 390, 572 | 378, 091 | 3%6. 956
United States, total §... d 987, 607 801,792 | e femeeeeas 632,611 [____ .. .} ... 1,321,665
Commercial .. _.ooocooeoa.. 270, 835 237,777 | 229,407 | 221,806 | 224,441 | 261,422 | 266, 149 | 269, 290
Country mills and elevators. 171,432 [ o _|o_ooo.o.. 141,789 | . fo. 255,045
Merchant mills_ __......_. 3 122,461 L, 837 | . 151,927
Onfarms_._____.____ ... 373,820 270,122 159,544 | .o |oo.o. 644, 503
Wheat flour:
Grindingsof wheat_ _ ... _________ doooof .. 44,251 | 37,560 | 42,403 | 43,611 | 38,621 | 38,194 | 36,878 | 36,141 | 37,842 | 41,465 | 40,920 | 44,563
Prices, wholesale:
Standard patents (Mpls.) ... dol. per bbl__ 6.04 5.75 5.88 6.30 6.48 8.33 6.17 6.95 5.84 5.51 5. 60 5.73 595
Winter, straights (Kansas City)...... do_._.. 5.60 5.48 5.44 5.74 5.86 5.74 5.63 5.40 5.26 5,09 5.01 5.13 5.45
Production (Census):
Flour, actual. .. ... caceenue- thous.of bbl..| ________ 9. 693 8,216 9, 283 9,532 8, 479 8,378 8,058 7,903 8 279 9, 075 8, 968 9, 793
Operations, percent of capaeity..__._.___.| ~ 59.6 63.5 63.8 55.7 53.6 54. 5. 0 60. 4 59.6 67.9
(675 I thous, of tb__| ~_______ 766 313 650,110 732 746 756,199 | 663,743 | 657,985 | 641,182 | 628,939 | 656, 814 718,093 | 705,516 | 765, 128
Stocks beld by mills, end of month
thous. of bbl_|_ _____ __ Joceooofociiiioo 3,061 | e 4,002 | oo eeaeen 3,619 | ... 3,838
LIVESTOCK
Cattle and calves:
Receipts, principal markets
thous. of animals. . 2,995 2, 454 2,022 1,964 1,789 1,467 1,741 1,815 1,684 1,953 1,831 2, 398 2,605
Bhipments, feeder, to 7 corn belt States
thous. of animals. . 486 405 274 189 89 61 84 126 91 80 74 173 294
Prices, wholesale: )
Beef steers (Chicago)....... 1. per 1001b__ 15.21 11.55 11.40 12,57 12.60 12.39 12.59 13.26 13.22 13.11 13.63 14.87 14.84
Steers, stocker and feeder (Kan. C!ty) do---. 11.83 9. 53 9.34 10. 46 10. 57 10. 69 11.47 11.93 12.00 11.83 11.09 12.05 11. 64
H Calves, vealers (Chicago).._._..._._. -] 13.50 13.38 12.00 12. 60 14.09 13. 50 13.80 13.13 13.50 13.00 13.13 13.70 14.00
0gs:
ge‘eeipts principal markets_thous. of animals..| 2 687 2, 542 2,832 3,639 3,704 2,463 2,694 2,638 2,630 2,896 2, 452 2,187 2,529
Wholesale, average, all grades (Chicago)
dol. per 100 1b_. 14.98 10. 41 10.16 10. 65 11.36 12.58 13.37 14.18 14.07 14.19 14.25 14.37 14.45
Hog-corn ratio
bu. of corn per ewt. of live hogs_. 18.2 15.5 15.2 15.3 14.5 15.2 15.7 16.9 16.3 16.3 16.6 16.9 16.4
8heep and lambs:
Receipts, principal markets
thous. of animals.. 3,741 2,833 1,818 1,719 1,791 1,535 1,866 1, 866 1,855 1,832 2,138 2,772 3,657
Shipments, feeder, to 7 corn belt States.do.... 976 956 219 122 116 82 87 118 163 105 135 387 720
Prices, wholesale:
Lambs, average (Chicago)..dol. per 1001b_.]  14.30 11.66 11.27 12.06 12.34 12.03 12.00 12.78 14.64 14.75 14.18 14. 60 14,16
Lambs, feeder, good and choice (Omaha)
dol. per 1001b.__ 12.20 10.88 10. 34 11.25 11.35 10.92 10.92 11.24 11.76 (*) 12.52 12.94 12.89
MEATS
Total meats (including lard):
(‘onsumptlon apparent... ....__ 1,418 1,245 1,477 1,603 1,213 1,282 1,338 1,328 1,447 1, 403 1,325 1,406
Production (inspected slaughter) 1,435 1,394 1,684 1,728 1,271 1,345 1,376 1 374 1,631 1, 447 1,329 1,449
8tocks, cold storage, end of month 649 720 903 1,097 1,097 1,043 941 893 823 729 607 r 519
Miscellaneous meats_ ..._....__.._.__. 64 73 105 123 116 113 108 110 112 109 94 30
Beef and veal:
Consumption, apparent_.._..... thous.oftb__| _______. 635, 550 | 524,974 | 574,166 | 617,671 | 518,851 | 560,617 | 598,990 | 562,214 | 632,756 | 606, 544 | 614,900 | 634,822
Price, wholesale. beef, fresh, native steers
(Chicago) .. ..o ool ol. per1b_ . L210 .173 .173 .191 . 108 . 196 .200 .214 .213 .210 . 209 .210 . 209
Production (ins ]pected slaughter). thous. of Ib__| 686,028 § 642,731 | 635,884 | 575,704 | 605,041 | 513,157 | 545,801 | 566,213 | 530,200 | 609,840 | 606, 516 | 613,620 | 641, 531
L Stogks,dbeer t%o d storage, end of mo___.do__._ 116,141 | 89,793 | 114,330 | 135,478 | 142,599 | 150,410 | 147,514 | 126,884 | 99,075 | 81,556 | 82,647 | 83,288 | 7 95,146
ambd and mutton:
Consumption, apparent._.....__._.....do____| _______. 66,453 | 85,672 | 64,239 | 68,451 | 61,813 | 73,3111 69,433 | 62,497 | 58,964 | 66,734 ; 70,790 | 83,407
Production (inspected slaughter)__ 90,733 | 67,206 | 57,244 | 65,816 | 68,781 61, 701 73,422 68,331 | 61,158 | 58,899 | 66.916 | 72,821 86, 982
Stocks, cold storage, end of month 17,722 , 7t 6,432 7,836 8,228 8,122 8,180 7,108 5,711 5,313 5, 487 7,602 | r 11,260
Pork (including lard):
Consumption, apparent........_._.....do_...{_________ 716,262 | 664,354 | 838,113 | 816,538 | 632,393 | 648,483 | 669,803 | 702,864 | 755,213 | 729, 544 | 640,160 | 687,628
P P{{oductxon (inspected slaughter).__ 755, 565 | 725,158 | 800,819 (1,042,675 1,053,759 { 696,100 | 725,295 | 741,802 | 782,338 | 861,804 | 773,247 | 642,827 | 720,437
or
Prices, wholesale ( Ohxcago):
Hams, smoked. ___ .325 L2712 . 265 .271 . 299 . 303 . 315 .321 . 300 . 295 .295 . 303 .325
Fresh loxns 8-101 .311 .238 .214 . 199 . 206 . 240 . 262 .288 . 201 . 293 . 204 .298 . 310
Production ( mspected slaughte; 590, 541 | 550, 411 606 814 | 782,070 | 775,656 | 520,156 | 544,368 | 567,754 | 597,120 | 654,697 | 582,774 | 496,360 | 557,953
L S%)cks cold storage, end of month __ 254,964 § 313,268 | 350,270 | 468,538 | 613,659 | 616,604 | 500,416 | 572,799 | 559,849 | 522,173 | 433,547 | 336, 634 |7 270, 287
ar
Consumption, apparent._._...._.._____ [+ 75 T 111,420 | 99,961 | 138,011 | 144,963 | 92,053 { 72,194 | 103,281 | 86,333 | 85,003 | 86,356 | 82,097 | 87,170
Prices, wholesale:
Prime, contract, in tierces (N. Y.)
dol. per 1b.. 136 . 104 . 104 .106 112 .121 L1285 . 126 .126 .127 .128 L129 . 129
Refined (Chicago) . oo ._..___...__ . 142 .121 .120 127 .130 .136 .138 . 144 .143 (%) .139 . 139 . 139
Production (inspected slaughter) thous. of b 119,978 1"7 469 | 141,579 | 190,337 | 203,306 | 128,465 | 132,114 | 126,877 | 135,081 | 151,017 | 139,042 | 106, 660 | 118, 236
Stocks, cold storage, end of month . _._. do....| 56,235 | 177,426 | 176,465 | 186, 511 | 209,470 | 206, 565 | 182,004 | 126,284 | 117,995 | 102,260 | 98,349 | 85,274 | 7 62,143
POULTRY AND EGGS
Pouliry:
Price, wholesale, live fowls (Chicago)
3 ol. per Ib__ . 210 .179 .167 .191 .224 .233 . 238 .230 .218 . 206 . 209 .224 230
Receipts, 5 markets_ ... .. thous. of Ib__} 58,910 | 49,351 77,720 7 84,224 | 27,302 | 18,624 | 20,500 | 23,123 | 29,762 | 32,493 | 34,435 | 37,307 | 46,6066
Stocks, cold storage, end of month__.__ do....] 161,208 | 127,981 | 172,913 | 218,392 ; 206,120 | 179,083 | 139,677 96,716 | 80,242 | 79,200 | 79,346 | 86,645 |r115 503
gg8:
Price, wholesale, fresh firsts (Chicago)
dol. per doz.. .397 . 307 . 361 . 341 .333 . 286 . 282 . 293 .301 . 304 .321 .342 .335
Produetion_ . ... ... ... millions._ . 2,712 2,470 2,156 2,612 3,371 3,836 5, 489 5,992 5,769 4,731 4,092 3,534 3.013
Stocks, cold storage, end of month:
1) E -.thous. of cases.. 3,098 3, 857 1,870 549 331 529 1,798 4, 633 6, 945 7,935 7, 754 6,751 | 5,421
Frozen. il thous. of 1b__| 180,811 | 153,843 | 129,533 | 95,638 | 76,203 | 73,766 | 107,397 | 159, 585 | 223,831 | 278,499 | 290, 529 | 272,042 |r 234, %76
* Revised.

o No quotation.

§June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July,
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FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS
8ocﬂoa, price, spot, Acera (N, Y.).dol. perlb._..| 0.0800 I 0.0820 | 0.0878 | 0.0935 | 0.0950 | 0.0892 | 0.0890 | 0.0890 | 0.0890 | 0.0890 | 0.0890 [ 0.0890 | 0.0890
oliee:
Clearances from Brazil, total._thous. of bags.. 646 706 882 1, 008 1,073 766 680 1, 006 773 453 560 269 519
To United States.._...._..__.._._.____ do.._. 508 624 768 970 1, 001 665 609 842 635 348 418 136 366
Price, wholesale, Santos, No. 4 (N, Y.)
dol. perlb._. L134 .132 .131 .133 .134 .134 L134 .134 .134 .134 .134 .134 .134
Visible supply, United States_thous. of bags. . 387 1, 580 1,393 1,327 1,471 1, 102 850 852 825 1,079 973 795 539
Sugar, United States: -
Raw sugar:
Price, wholesale, 96° centrifugal (N.Y.)
dol. perlb.. . 037 . 035 .035 . 035 . 037 . 037 . 037 . 037 . 037 . 037 L0387 .037 .037
Refined sugar, granulated:
Price, retail (N.Y.) ... do.... . 068 . 059 . 059 . 060 . 0684 . 066 . 066 . 066 . 065 . 066 . 066 . 066 . 068
Price, wholesale (N. Y.)eocoeooaaaeas do_... . 055 . 0562 . 052 . 052 . 053 . 053 . 053 . 655 . 055 . 055 . 055 . 055 . 055
MISCELLANEOUS FOOD PRODUCTS
Caxllldy sales by manufacturers....thous. of dol..] 35,6651 33,336 | 32,003 | 31,043 | 27,007 | 27,277 | 28,914 | 27,179 | 22,830 19,177 | 20,136 | 23,962 | 29,234
Landings, fresh fish, prin. ports._-thous. ofIb..{_..__.____ 49,521 | 42,215 | 29,522 | 16,355 1 13,853 { 39,153 | 42,403 | 48,879 | 40,195 | 48,8387 | 49,307 | 40,021
GSltotciks, ((:ﬁlgll storage, 15th of month._.._ do....| 113,566 | 107,574 | 115,432 | 117,805 | 99,979 | 82,677 | 62,160 { 49,079 | 55,036 | 63,411 ; 81,496 |r100,088 |7109, 428
elatin, edible:
Montbly report for 7 companies:
Produetion. ...oococooaoioooo. do.__.{ 2,129 2,185 2,271 2,081 2,245 2,102 2,269 2,164 2,116 1,860 1, 962 1,715 1,712
Shipments. 2,050 2,303 2,121 2,004 2,126 2, 147 2,162 1,940 2,151 2,202 2,130 1,907
Btoek 2, 666 3,220 3,431 3,392 3,642 3,518 3, 3,642 3,819 3,528 3,198 2,783 2, 588
Quarterly report for 11 companies:
Production. - 8,314 L ol]eeeeaes 2% 2 N IO, 8,035 |- oo 6,861
Btocks. e iaecae d 026 |- oo 5,139 |-eeoonn vefacneanes 4,782 | o|ee 3,301
TOBACCO
Leaf:
Production (crop estimate)......_. mil.oflb..| 21,436 §. . femeeeae LI0 ;) W PRSP I PURISURIN MPUUIOII MR HRRIPY HURIPIIRIS RO R,
Btocks, dealers and manufacturers, total, end
Of QUATLOT. .o ceececeeee mil. of Jbo o) el 3,492 3,252
Domestic:
Cigarleal . .. oo 340 380
Fire-cured and dark alr-cured._ 251 240
Flue-cured and light air-cured._ 2,784 2, 520
Miscellaneous domestic.....o...... 4
Foreign grown:
Cigar leaf. b2 S PO b2 N SO, SO b2 R 25
Cigarette tobaceo_ . ... [} U PN SO -3 U MR, IR, £ U I 84
Manufactured products:
Consumptlon (tu-paid withdrawals):
Small cig _.millions_.| 23,075} 19,632 | 17,141 6, 20 19,503 | 16,628 | 17,016 7, 18,456 | 20,004 | 20,875
Largecigars__..____.._......_ thousands._.| 633,350 | 621,990 , 0 474,913 | 468,277 | 441,805 | 489,727 | 503, 536 | 457, 767 | 532,300 | 510, 823
Mid. tobacco and snuff_.._.. thous. of Ib_.{ 30,956 | 32,179 | 27,376 | 24,2656 | 27,9 24, 421 27,919 | 27,825 | 25,181 | 27,807 | 27,013
Prices, wholesale (list price, composxte)
Cigarettes, f.0.b. destination..dol. per 1,000..[ 5.760 5. 760 5.760 6.760 5,760 5. 760 8. 760 5. 760 5.760 5.760 5. 760
Cigars, delivered....__............... do.... ®) 46.056 | 46.056 | 46.056 | 46.0606 | 46.190 | 46.502 | 46.502 | 46.592 | 46.502 | 46.592
Production, manufactured tobacco:
Total e cmiiciaaeeen thous.of 1b__[ ___.___. 32,712 | 27,570 | 25,521 | 27,365 | 25,072 | 28,656 | 27,745 | 25050 | 28,207 | 29,443
46 396 415 41 3! 1 308 420 481 446
4,347 4,207 4,878 4, 933
3,913 3,768 4,047 5,243
14,782 | 13,705 | 14,912 | 15025
, 827 3,302 , 36 3, 264
478 459 522 534
HIDES AND SKINS
Livestock, slaughter (Federally inspected):
alves. ... ... ... . thous. of animals. . 572 536 476 457 440 302 401 502 471 475 461 460 513
Cattle. s d 1,280 1,119 941 1,004 1, 057 891 929 956 885 1,039 1,048 1,103 1,159
Hogs......_. 4,218 4,157 4, 561 5,767 5, 831 3,892 4,134 4,196 4,320 4, 554 3, 886 3,223 3,843
Sheep andlamb_______________________. 2,344 1,682 1,424 1,671 1,611 1,407 1, 669 1, 570 1,475 1,481 L 705 1,840 2 223
Priceg, wholesale (Chicago):
Hides, packers’, heavy, native steers
dol. per 1b_.. L1556 L1585 .155 .155 . 155 L1565 L1558 L1585 . 1565 155 . 185 . 155 . 155
Calfskins, packers’, 8 to 161b_...._____ do.._.. . 218 .218 .218 .218 .218 .218 . 218 . 218 .218 .218 .218 . 218 . 218
LEATHER
Produetion:
Calf and kip._ oo o0 thous. of skins..|......._. 1,209 1,014 1,048 922 974 1,040 1, 006 089 1,031 1, 053 1,003 1,025
Cattle hides.. thous, of hides. . 2,642 2,875 2, 445 2,572 2, 666 2, 502 2,629 2,684 2,577 2, 534 2, 601 2,364 | r2,384
Goat and kid._. thous. of skins. .| __._.._ 4, 568 3,837 4,441 4,226 4, 005 4,414 4,320 3,631 3, 490 3, 037 2,423 2,728
Sheepandlamb________________________ do__.|._____. 4,796 4,408 4,303 4,183 4, 556 4,462 4, 552 4,998 4,514 4,147 4, 299 4,150
Prices, wholesale: .
Sole, oak, bends (Boston)f. .__._. dol. per 1b.. . 440 . 440 . 440 .440 . 440 r. 440 .440 .440 . 440 . 440 . 440 . 440 . 440
Chrome, calf, B grade, black composite
dol. per sq. ft.. . 529 . 522 .525 . 529 B3 . 531 531 . 529 . 529 . 529 .529 . 529 . 529
Stocks of cattle hides and leather, end of month:
otal ... ... .. ... thous. of equiv, hides..| 11,797 13, 698 14,020 | 14,021 14,223 | 14,052 | 13,413 12,747 | 12,389 12,139 | 11,622 | 11,706 | r 11,809
Leather, in process and finished..... 8, 7585 8,307 8, 569 8,691 8, 958 8,923 8 900 8, 879 8,808 8,925 8, 762 8,679 1 r8 601
Hides, raw 3,042 5, 301 5 451 5,330 5,266 5,129 4,513 3, 868 3,491 3,214 2, 860 3,027 73,118

r Revised.

! December 1 estimate.

2 November 1 estimate.

3 No quotation.

tRevised series; revised data beginning July

1933 will be shown in a subsequent issue.
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LEATHER AND PRODUCTS—Continued

.LEATHER MANUFACTURES

Gloves and mittens:
Production (cut), total..____..... dozen palrs‘ 295,664 | 317,139 | 271,215 | 216,623 | 207,169 | 252,904 | 283,112 | 296,359 | 313,805 | 289,850 | 295,243 | 272, 256 | 268, 191
Dress and semidress.. 166, 780 | 195,668 | 163,066 | 120,228 | 122,262 | 158,253 | 180,237 | 183,210 | 198,458 | 178,452 | 177,707 | 155,633 | 150, 656
128,884 | 121,571 | 108,149 | 96,395 | 84,907 { 94,651 | 102,875 | 113,149 | 115,347 | 111,398 | 117,536 | 113,200 | 117,535

ork.
Boots, shoes and slippers:
Pnces, wholesale, factory:

Men’s black calf btucher.______ dol. per pair._ 6.75 8.36 6.40 6.40 8.40 6.40 6.40 6.75 6.75 6.75 6.75 6.75 8.75
Men’s black calf oxford, corded tip...do.... 4. 60 4.35 4.39 4.40 4. 85 4.60 4.60 4.65 4.61 4.60 4. 60 4.60 4.60
Women’s colored, elk blucher._._..__ do.... 3.60 3.55 3.56 3.55 3.56 3.60 3.60 3.60 3.60 3.60 3. 60 3.60 3.60
Production, boots, shoes, and slippers:
Total. o il thous. of pairs__| 39,823 | 45,704 | 34,795 | 38,451 30,828 | 40,006 | 45,106 { 45,590 | 40,771 39,643 | 41,680 | 38,796 | r 37,004
Athletic. . . ... ... do._.. 460 555 478 442 358 377 572 620 504 481 459 424 452

.do.... 386 271 223 337 438 454 643 535 478 395 147 175 237
~do.__. 966 1,004 852 1,062 1,352 1,356 1,247 1,056 883 555 671 611 716
.do_._.| 32,920 | 36,906 | 27,644 | 32,654 | 34,899 { 34,110 | 38,220 | 38,362 | 34,046 | 33,416 | 35012 | 33,046 | r 31,089
_do____| 3,920 1,474 1,170 1,737 2,223 2,336 2,954 3,858 3,614 3,675 3, 678 3,879 | 3,333

1, 580 1,910 1,399 1,535 1,393 1,410 1, 513 1,526 1,412 1,459 1, 562 1,392 1,419
2,042 2, 585 2,163 2,296 2,146 2,029 2, 140 2,372 2,187 2,124 2, 151 2,125 2,074

All fabric (satin, canvas, ete.).
Part fabric and part leather____.
High and low cut, Ieather, total.
Government shoes..
Civilian shoes:
Boys’ and youths’_.

13,856 14i627 9,821 | 12,789 | 15,461 15,308 18 013 | 17,127 | 14,932 | 14,245 | 16,341 | 14,950 | r 13,648
Slippers and moccasins for housewear

thous. of pairs..| 4,4221 6,516 | 5164 3,500| 1,056 ! 2674 | 3,9971 3607 | 857 | $777| 3850 4080 r4209
All other fOOtWeRr oo oeemomomon ... do._.. 670 453 434 459 827 | 1,086 1,127 | 1,410] 1,283 | 1,018 650 460 | 7381

LUMBER—ALL'TYPES
National Lumber Manufacturers Assn,:

Produetion, totalf.. ... ____ mil. bd.tt__ 3,037 2,572 2, 403 2,334 2,265 2,423 2, 666 2,702 2,883 2,967 2,902 2,752
HardwoodS......_. 403 372 382 376 372 361 386 379 375 385 390 3
Softwoodst.. ... 2,634 2,200 2,021 1,958 1,863 2,062 2,280 2,323 2, 507 2, 582 2,512 2, 369

Shipments, totalf.._._. 3,003 2, 503 2,403 2,527 2, 500 2,749 3,100 2,972 3 070 3,199 3,028 2,891
Hardwoods...__..._. - 436 374 371 381 369 468 383 415 430 429 437 454
Softwoods}. ... ... 2,657 2,129 2,032 2,148 2,132 2,481 2,717 2, 657 2,640 2,770 2, 591 2,437

Stocks, gross, end of month, total. 6,231 6,317 6,348 6,110 5,903 5, 595 5,235 , 004 4, 843 4, 619 4,489 4, 537
Hardwoods . . __._...occoeeenes - 1,343 1,340 1,355 1 349 1,353 1,846 1,349 1,313 1,268 1, 224 1,178 1,256
Boftwoods e 4,888 4,977 4,993 4,761 4, 550 4,449 3,886 3,601 3,575 3,395 3,311 3,281

FLOORING
Maple, beech, and birch:
Orders, new. e MbASE [ 7, 650 5,050 7,225 7,775 7,150 8,575 7,300 7, 200 7,875 7. 525 6, 950 5,900

Orders, unﬁ]led, end of month 8, 900 9,050 9,975 9,600 | 10,550 | 10,125 8,750 8,950 8. 650 8,100 7, 200
Production . - ... _________ d 8,900 7, 500 8,075 7,176 7, 550 7,275 s 7,

Shipments. ._._._.. 7,150 7,350 7,075 7,100 7, 500 7,700 8, 850 7,675 7,675 7, 500 6, 950
o Slzocks, end of mont 13,100 | 13,625 | 14,075 | 14,250 | 14,000 | 13,850 | 12,000 { 12,100 | 12,000 | 11,500 | 12,500
8
Orders, new...__...__.....__._..._._..._ 28,102 | 34,286 | 40,749 | 39,369 | 34,972 | 32,560 1 27,732 17,911 | 17,616 | 22,720 | 22,609
Orders, unfilled, end of month.. 42,549 | 42,035 | 46,235 | 48,007 | 45,431 42,673 | 37,488 | 30,479 24,957 | 27,771 22,631
Production..........._.....__... : 40,910 | 42,607 1 41,647 | 36,719 | 38,691 | 40,656 | 36,283 | 30,662 | 25491 | 19,288 | 18,633
Shipments_ ... _____...._._.__ R 48,094 | 38,014 | 35100 | 26,549 | 37,788 | 37,588 | 37,027 ( 32,017 [ 24,920 | 21,071 | 18,906 | 21,214
Stocks,endofmonth_______._._________ 4 43,088 | 48,278 | 55,875 | 60,873 | 58,6011 59,704 | 63,333 | 66,600 ; 72,341 | 76,763 | 76,422 | 73,841

Douglas fir:  SOFTWOODS

Prices, wholesale:
Dimension, No. 1, common, 2 x 4~16.
dol perM bd. ft..| 32.340 ] 28.665 [ 8.010 | 20.498 | 32,005 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 [ 32.340 | 32.340 | 32.340
Flooring, B and better, F. (}., 1x4, R, L.
dol. per M bd. ft..| 44.100 | 41.160 | 41.160 | 42.336 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44,100
Southern pine:

Orders,new__________.___________ mil. bd o 861 771 800 1,050 868 974 995 795 832 867 768 741
Orders,unfilled, end of month.___.___._ do... |- 633 603 621 796 858 940 943 887 871 840 793 794
Prices, wholesale:
Boards, No. 2 common, 1x 8 .
dol. per M bd. ft__| 30.000 | 31.013 | 30.813 ; 30.804 | 30.620 | 30.653 | 30.770 | 30.000 [ 30.000 [ 30.000 | 30.000 | 30.000 ! 30,000
Flooring,Bandbetter, F. G. do._..] 55.000] 52.050 52.393 | 53.506 | 54,330 | 54.708 | 53.798 | 55.000 | 55.000 65.000 | 55.000 | 55.000 | 55.000
Production___ ba. ft 797
Shipments_.

Stocks, end of mont 1,375 1,398 1, 425 1,375 1,307 1, 202 1,007 938 881 831 791 758
Western pine:
Orders, B@W . .eo ..o ... do.__.|. ... 542 387 401 516 345 477 666 554 648 596 561 582
Orders, unfilled, end of month____.._.. do._..{.._. ... 401 345 421 519 471 472 609 630 665 620 573 561
Price, wholesale, Ponderosa, boards, No. 3
common,1 x8......___._. dol.per M bd.ft..| 32.01 30.73 30.71 30.42 30.73 31.46 31. 52 31.04 31.35 31.51 31.36 31,53 31.53
Production. .. ... .. ... mil. bd. ft. | __..___. 646 443 362 263 278 359 469 487 677 704 670 639
Shipments. .. ... do.. .. .. 630 450 420 418 400 469 520 533 613 641 608 598
Stocks, end of month.__._._ .. ... ... do.__ .| - ... 1,788 1,779 1,721 1,566 1,444 1,334 1,275 1,229 1,293 1, 356 1,418 1,454
West coast woods:
Orders, New._. .o [ Lo TR 671 590 946 765 710 59 1,007 937 898 1, 041 922 866
Orders, unfilled, end ofmonth.._...._. o [+ S S, 607 587 827 926 894 891 1,029 1,097 1,087 1,171 1,145 1,150
Product\ont d 8568 738 642 855 677 701 768 802 783 765 813 73
Shipmentst 827 675 626 635 705 757 894 880 880 905 856 811
Stocks, endofmonth_ ... . ... .....dO....| ... ... 854 929 971 991 968 929 875 835 756 622 572 578
Redwood, California:
Orders,mew_ _____________.___...__ . 58,278 | 31,540 | 26,781 20,688 | 41,252 | 40,942 | 556066 | 39,407 | 39,445 | 44,631 50,047 | 58,135 | 44,983
Orders, unfilled, end of month 0 90,997 | 37,142} 34,860 | 41,696 | 49,873 | 61,104 | 75,009 [ 66,073 | 64,152 | 65359 | 73,137 | 87,154 | 88,086
Production..._..____________._____ d 41,163 § 45,658 | 38,671 30,608 | 35,642 | 33,128 | 38,808 | 37,960 | 37,307 | 41,666 | 42,008 } 38,790 ) 38,462
Shipments_.._..___ 51 567 | 88,318 | 29,910 | 22,877 | 32,292 [ 30,208 43,560 | 46,562 | 41,205 | 43,307 | 46,673 | 48,647 | 48,738
Stocks, end of month_. 0 197 ¥ 243,225 | 248,440 | 253,061 249 176 | 249,377 240 342 | 228,068 220 602 | 213,124 | 207,588 | 195,721 | 182, 697
r Revised.

t Data for 1941 revised. See note marked 1’ on p. S-28 of the November 1942 issue.
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LUMBER AND MANUFACTURES—Continued
FURNITURE
Al districts:
Plant operations.._.__. percent of normal.__ 74.0 90.0 87.5 82.0 79.0 83.0 79.0 79.0 78.0 78.0 74.0 72.0 72.0
Grand Rapids district:
Orders:
Canceled__.._..__ percent of new orders. . 2.0 4.0 50 15.0 8.0 7.0 8.0 5.0 10.0 8.0 5.0 4.0 5.0
New ... no. of days’ productlom - 26 30 33 15 22 20 18 29 23 21 23 25 30
Unﬁlled endofmonth ________.____ do 58 75 75 59 59 58 50 58 53 50 52 55 63
Plant operations__.____. percent of normal __ 58.0 88.0 88.0 86.0 81.0 82.0 75.0 79.0 78.0 75.0 73.0 60.0 51.0
. Shipments____..__ no. of days’ production.._ 26 32 27 24 22 25 21 22 20 19 18 20
Prices, wholesale:
Beds, wooden . . ..._._.___._...__.__ 101.0 96.3 98.0 101.2 101.2 101.0 101. 0 101.0 101.0 101.0 101.0 101.0 101.0
Dining-room chairs, set of 6 118.9 1116 113.6 115.0 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9
Kitchen cabinets.___..___.._ 102.6 102.0 102.0 102.¢ 102.6 102.6 102. 6 102.6 102.6 102.6 102.6 102.6 102.6
Living-room davenportS_ ... ....... do___. 104, 2 104.2 104.2 104.2 104.2 104.2 104. 2 104.2 104.2 104.2 104.2 104.2 104.2
Stee! furniture (see Iron and Steel Section).
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total*. ____thous. of short tons._| ._...___ 5, 582 5,010 5,078 4,956 4,708 5, 221 5, 156 5,225 5,000 5, 006 5,015 4,955
Home scrap*. ... d 3,145 2,824 2,873 2,822 2,643 2,956 2,919 2,932 2,763 2,792 2,812 2, 846
Purchased serap*.. ... ... 2,437 2,186 2, 205 2,134 2,065 2,265 2,237 2,293 2,237 2,214 2,203 2,109
Stock, consumers’, end of mo., total*. _. 4,089 3, 829 3,802 3, 503 3, 455 3, 460 3, 682 3,072 4,297 4,579 4,780 4,993
Home serap* 1,322 1,232 1,167 1,145 1,170 1,114 1,105 1,077 1,185 1,286 1,337 1,383
Purchased serap®. .o..co.ooo. oo 2,767 2,597 2,635 2,358 2,285 2, 346 2,577 2,885 3,112 3,203 3 443 3, 605
fron Ore.
Lake Superior district:
Consumption by furnaces
thous. of long tems..| 7,509} 6,612 | 6,501 | 7,062 | 7,158 6,403 | 7,109 | 7.007| 7,230 | 7,034 | 7,176 7,155 7,140
Shipments from upper lake ports_._._do_._.| 11,417 | 9,506 | 7,661 835 ¢ 793 | 7,857 | 12,677 | 12,625 | 13,405 | 13,236 | 11,848
Stocks, end of month, total_.. do_...] 52,667 43,946 45, 535 40,457 33,919 27, 526 20, 160 20, 065 25 199 30, 931 37,327 43,236 | 48,422
At farnaces. . ._._...... .do._..| 45,8383 | 38,852 40, 2456 35 563 | 29,627 | 23,835 17, 561 17, 636 22, 310 | 27,664 33 289 | 38,124 42 548
On Lake Erfe docks......_..__._._. do_... 6, 784 , 094 5,290 4,804 4,202 3,691 2,628 , 529 2,889 3, 267 4,038 5 112 5 874
Pig Iron and Iron Manufaetures
Castings, malleable:
Orders, new,net . ..coceeemauo.. short tons._| 67,187 ] 70,528 | 60,745 | 56,587 | 105,556 | 66,202 | 62,979 | 60,398 | 54,219 | 55032 | 63,651 63,978 | 85,181
Production._. 64, 719 y 66,738 | 71,311 | 68,741 65,140 | 69.737 | 71,256 | 60,606 i 59,990 | 61.434 1 56,304 | 58 687
iShipments ............................. 62,036 | 82,004 68, 983 | 70,744 | 65,217 | 62,724 | 65.866 | 68,459 { 61,783 | 59,144 59,120 | 56,651 56, 664
Pig iron:
gonsump};;uin‘_l .......... thous. of short tons.|__.. .. _. 5, 049 4,766 5,020 4,997 4,554 5,100 4,944 5,030 4,869 4,959 4,935 4,836
rices, wholesale:
Basice (valley furnace)._.._dol. per long ton.. 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50
Composite. .o oo ooo s do 3 24,15 24,15 24.15 24.156 24.15 24.17 24. 20 24, 20 24.20 24, 20 24.20 24. 20
Foundry, No. 2, northern (Pitts) 25.80 | 2589 | 25801 2589 | 2589 | 2589 | 258 | 25.88 | 25.80 | 25.89 | 258 2580
Stocks, consumers’, end of montn*_____ 1,655 1,570 1,581 1,473 1,400 1,286 1,232 1,221 1,257 1, 296 1,272 1,284
Boilers and radiators, cast-iron:
Boilers, round:
Production... thous. of Ib._|.__._____ 2,001 1,133 1,115 732 754 1,012 { 1,071 905 504 690 976 (2)
Shipments__..._.__.... PN 1 T 3,483 1,922 1,448 | 1,484 1,408 1,083 938 539 842 1,479 2,094
Stocks, end of month._..____..._.... 11, 912 11,168 | 11,182 | 10,146 9, 493 9,421 9, 554 9,673 9,325 8,546 7,428 (2)
Boilers, square:
Produetion . ... oo 29, 461 21,104 | 19,642 | 18,756 | 17,773 | 16,214 | 15,026 ; 11,494 | 10,532 9,924 | 11,312 ()
Shipments_.__.__..__ 37,360 | 24,502 | 17,380 | 17,044 19,081 15,789 | 16,301 8,546 | 12,474 16.644 | 18,702 (%)
Stoeks, end of month__ 97,806 | 93,669 | 92,008 | 04,832 | 93,526 | 93,950 | 02,675 | 903,749 | 91,807 [ 85,000 | 77,700 [63)
Radiators and convectors:
Production_thous. of sq. ft. heating surface._|._..___._ 8,267 5,787 6, 763 6,717 6, 199 6, 445 5,399 4,317 4,333 4,457 4,384 ®)
Shipments. ..l do._. | 10, 404 7, 695 7,390 6,175 6, 781 5, 656 6, 384 4,131 5,168 6, 284 6,291 Q)]
Stocks, end of month____.__._..__._. an. | 20, 154 18,271 17, 567 18 106 | 17,524 18,313 | 17,328 17,062 | 16,149 14,322 1 12,414 @)
Boflers, range, galvanized:
Orders, new, net._._.___.number of boilers..| 43,820 | 74,581 | 52,605 | 41,343 | 42,781 | 53,809 | 62,010 | 88,014 | 31,458 | 30,481 | 22,955 | 46,025 | 41,779
Orders, unﬁlled end of month. _....... do.._.} 42,597 | 101, 609 93, 966 80, 844 72,366 77,190 76, 750 68, 884 62,709 | 52,652 34,672 39,324 35,879
Produetion_ __ ... .. ... -do____; 35681 69,972 | 58,810 | 55,856 | 60,657 | 49,217 | 64,847 | 42,427 | 33,627 | 39,171 40, 181 40,454 | 43,410
Shipments. ... - 73,988 60, 248 54, 465 51, 259 48, 985 62, 450 45, 830 37,633 | 40,538 40,935 41,373 45 224
Stocks, end of month .................. 17, 599 16 411 17,785 17,212 17,444 19, 841 16, 388 12, 382 11,015 10, 561 9, 646 7,832
Steel, Crude and Semimanufactured
Castings, steel, commercial:
Orders, new, total, net _______.___ short tons._| 131,836 | 117.516 | 84,534 | 113,034 | 150,551 | 179,880 | 211,081 | 191,195 | 199,619 | 208,243 202,334 (140,673 |r171, 265
Railway specialties. .. 7,277 | 32,935 | 16,549 | 26,839 | 35,723 | 54,409 | 43,997 | 26,558 | 11,025 | 11,218 3,610 |1—13,480 [ r 13, 546
Production, total_._ 117,020 | 135,272 | 104,605 | 131,518 | 134,778 { 133,726 | 146,507 | 149,625 | 131,492 | 131,458 |r134,461 |r139 059 |r135 823
Railway specialties. 13,732 | 49,801 | 33,383 | 45640 | 46,357 | 45013 | 48,335 | 45,158 | 25,644 | 21,658 | 16,251 |12 983 | 12,051
Steel ingots and steel for
Production___._____ 7,585 | 7,236 | 6,961 7,180 | 7,125 6,521 { 7,303 | 7,122 7,887 | 7,022 7,149, 7933 7067
Percent of capacity. 100 99 98 98 95 96 98 98 98 96 95 95 97
Prices, wholesale: .
Composite, finished steel_________ dol.perlb. | .0265| .0265| .0265| .0265| .0265| .0265| .0265| .0265| .0265 | .0265| .0265| ,0265| .0265
Steel billets, rerolling (Pittsburgh)
ol. perlongton_.| 34.00 ) 34.00 | 3400 | 34.00 | 3400 | 3400 | 3400 | 3400 3400| 3400| 3400| 3400 34.00
Structural steel (Pittsburgh)...__ dol. perlb..| .0210 . 0210 . 0210 . 0210 . 0210 0210 . 0210 . 0210 . 0210 . 0210 . 0210 L0210 .0210
Steel scrap (Chicago). ____.dol. per longton..| 18.75 18.76 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. Steel Corporation, shipments of fin-
ished steel produets...._.. thous. of short tons 1,788 1,851 1,624 1, 846 1,739 1,617 1,781 1,759 1,834 1,774 1,766 1,789 1,704
* Revised.

1 Cancelations exceeded orders booked during the month by 13,538 short tons.
2 Figures previously shown for September were found to be mcomplete and are omitted in this issue.
*New series, The data on scrap iron and steel and pig iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Interior, Bureau
of Mines, based on reports from consumers accounting for 96 to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period.

data for January-September 1941 are shown on p. S-30 of the April 1942 Survey. Prior to 1941 data were collected only for the last month of each quarter.
1939 and 1940 data, see note marked ‘“*” on p. S-29 of the November 1942 issue.

Consumers’ stocks of pig iron include suppliers’ and producers’ stocks.

For available
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Barrels and drums, steel, heavy types.

Orders, unfilled, end of month....thousands.. 1,215 1, 850 1,762 2, 047 2, 149 2,230 1,893 1,797 1, 551 1,652 1, 402 1, 506 1,704

Produetion_ ... ... _._ 1,498 1,781 1, 586 1,859 1,952 1,845 2,416 2,067 1,780 1,749 1, 760 1,536 1,838
Percent of capacity. 82.1 97.6 86.9 101.8 107.0 101.1 J132.4 113.3 97.6 95.9 96. 5 84,2 100.7

Shipments. .. ._....._.. 1, 504 1,777 1, 604 1,851 1,954 1,848 2,420 2,046 1,796 1, 741 1, 760 1,538 1,823

Stocks, end of month_______............ d 49 43 25 34 36 34 29 50 34 42 40 56

Boilers, steel, new orders
ATEB. i thous, of sq. ft_.| 2,792} r1,300 3,755 1,929 2,813 2,230 9, 695 3,715 3,260 2,217 2,316 1,832 3,960
Quantity . .. .o oo number.. 1,103 7951 1,310 897 1,010 995 2,822 1,593 1,340 1,204 1, 091 906 2, 346
Furniture, and shelving, steel:

Office furniture:

Orders, pew, net. ......._._.. 3,896 3,422 4,612 4,490 3,194 3,751 2, 551 2,817 1,203 1, 707 1,278 537
Orders, unfilled, end of month. 7 329 6, 840 7,105 7,335 6, 340 5, 530 3, 851 3,119 1,820 1,744 1,808 1, 456
Shipments. ... . ..._..._ 4 352 3,912 4,338 4,236 4 188 4, 560 4,130 4,204 2,256 1,784 1,124 979
Bhelving:
Orders, new, net 987 858 888 1,082 1,094 1, 510 1,418 1, 606 1,459 638 | 1 =225 1-512
Orders, unfilled, end of month. 393 1,837 1,678 1,365 1,405 1, 490 1,370 2,273 2,763 2 788 2, 385 1, 565 935
Shipments._ .. ... ... ... do. 158 1,173 1,018 1,058 1, 042 994 1,130 1,015 1,115 1,434 1,040 596 118
Porcelain enameled products, shipments
thous. of del._. 3,195 6, 208 5,371 5, 598 5,143 5, 280 b, 341 5, 560 4,521 4,239 4,023 3,357 3,104
Bpring washers, shipments ... ......... do.... 382 321 276 292 290 295 341 334 317 302 324 317 321
NONFERROUS METALS
Metals
Prices, wholesale:

Aluminum, scrap, castlngs (N.Y.).dol.perlb. . 0857 . 0936 . 0031 . 0937 L0873 . 0869 L0875 L0875 . 0875 . 0875 . 0875 . 0875 L0875

Copper, electrolytlc (N.Y) .. _.._....do._. 1178 1178 1178 L1178 1178 L1178 | . 1178 178 | L1178 | 1178 L1178 1178 L1178

Lead, refined, pig, desilverized (N Y.) .do.... . 6650 . 0585 . 0585 . 0585 . 0628 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650

Tin, Straits (N. Y. _a 5200 | . 5200 5200 | .5200 | .5200 ] .5200 | .5200 | .3200 | .5200 ] .5200 | 5200 5200 | 5200

ch prime, western (St. Louis) . 0825 L0794 . 0825 . 0825 . 0825 . 0825 . 0825 L0825 . 0825 . 0825 . 0825 L0825 . 0825

Miscellaneous Products

Bearing metal (white-base antifriction), con-

sumption and shipments, total (59 manufac-

thous. of 1b_. 3.459 5,621 4,754 4,753 5, 506 3,745 4,599 3,578 3, 541 3,163 3, 805 2,907 3,296
nd shipmen 7 mfrs.§

Consumed in own plants._ . _do_--- 744 757 723 813 697 562 594 667 528 463 657 649 699

Shipments. ... __.._..._______._. 1,760 2,931 2, 548 2,309 2,795 1,885 2,198 1,484 1,711 1,646 1, 826 1,810 1,453
Sheets, brass, wholosa]e price, mill__dol. per lb__ .195 L1956 .195 .195 .195 .195 L1953 .195 .195 .195 L1685 .198 195

MACHINERY AND APPARATUS
Blowers and fans, new orders..._.thous. of dol__|.. ... fcceeooc|iioaa . 8,067 | oo ameaaeaan 10,205 [ comvaee|aecacaaae 22,500 | .o |oooo.. 12,658
Electric overhead cranes:

Orders, DeW . . o oo i aiaanl 1,768 2,239 3,163 5,927 5,577 9, 624 6,378 6, 236 2,835 4, 058 3,355 1,160

Orders, unfilled, end of month. 13,503 | 13,731 14, 854 18,415 | 21,622 | 28,563 | 32,265 | 34,471 | 34,190 | 34,958 | 35,072 | 32,883

Shipments. .. ... ... 2,071 1,955 2,216 2,079 2,197 , 57 2, 561 2,511 2,768 2,722 , 701 3,002

Foundry equipment:

New orders, net total...__.____. 403.8 408.5 481.2 532.7 567.9 | 1,122.3 [r1,033.8 653.6 774.0 800.8 510.8 446.4
New equipment.... 414.2 417. 4 505.3 570.6 636.6 | 1,352.7 [r1,233.7 730.2 884.4 909, 1 536.7 452,4
RePaIrS. el do. 327.2 381.7 408.7 418.5 361.4 428.8 432.1 423.3 441.5 474.0 433.0 428.4

Fuel equipment and heating apparatus:
Oil burners:
Orders, new, net 27,451 | 20,202 | 23,225 | 19,674 | 16,006 | 14,844 | 10,883 10, 680 9,809 8, 484 8,100 8, 589
Orders, unfilled, end of month. 18,358 { 16,747 | 18,057 18,418 | 16,428 | 17,061 16,334 | 17,843 18,763 | 19,000 | 19,066 | 18,430
Shipments 31,414 | 21,813 | 21,915 | 19,159 | 17,996 | 14,412 { 11,600 9,171 8,441 8, 660 , 034 9, 225
Stocks, end of month___ 27 099 27,304 | 28,900 27 601 28 124 | 29,947 | 34,509 | 41,277 40,170 | 39,122 | 39,323 | 36,858
Pulverizers, orders, new. 43 46 109 22 43 62 37 3 37 21 r 38
Mechanical stokers, sales: {
Classes1,2,and 3., . ... ... __ do.... 5,548 § 22,888 | 10,613 8,303 7,808 | 10,972 9, 573 4,722 | 11,365 7, 040 7,961 | r8,723
Classes 4 'and 5:
Number...... 438 401 264 289 316 204 415 331 419 428 3389 373
Horsepower. . 76,208 | 75,206 | 53,020 72,220 81,890 | 77,334 | 88,938 | 77,635 | 98,027 | 105,278 | 90,344 | 81,991

Unit heaters, new orders.......thous.of dol._|___.____y._.......|. L0062 e 75,784 Joacmeanen| e L. 4,507 || 6,094

Warm-air furnaces, winter r-coudltiomng
systems, and equipment, new orders

thous. of dol_- _________ . P 15,001 (.. . . |..oo.. .. 7,423 |oeme L 5463 1. I _____ 5, 956
Machine tools, shipments*_______________ _{ 130,060 | 77,200 | 74,600 | 81,435 | 83,547 | 84,355 | 98,400 | 103,364 | 107,300 | 111,147 | 113,506 | 117,343 ; 120,118
Pumps and water systems, domestie, shipmeuts
Pitcher, other hand, and windmill pumps
units..{ 26,1921 41,360 37,668 31,663 41, 534 40, 528 43,117 42, 179 33,234 29,958 12, 932 32,163 24,148
Power pumps, horizontal type.._....._ do__.. 104 1,376 1,498 984 1, 150 359 167 219 97 86 131 126 0%
Water systems, including pumps.......do....] 19,792 33,907 28,221 28,198 23,788 24,437 26,721 27, 989 24, 204 22, 662 22, 459 18, 610 20,052
Pumps, steam, power, centrifugal, and rotary:
Orders DOW _cmma e caaaeae thous. of dol..| 5,243 2,394 2, 368 2,459 4,138 5,784 8, 668 4,334 4,634 5,703 5 797 6, 417 5,494
ELECTRICAL EQUIPMENT
Batterly)shipments (automotive replacement
Unadjusted__._- e ---1934-36=200__|_________ 2563 182 185 111 180 161 91 65 66 90 151 205
Twelve-month moving total. __._______ do._..| _.._.___ 152 151 153 154 162 169 169 167 161 155 148 | 145
Electrical products:

Industrial materials, sales billed.__1936==160__|_ . _____ 272.8 238.1 262.8 264.6 247.0 283.0 288.0 2010 | e

Motors and generators, new orders.. ... do_.._|..-..__. 332.8 329.7 425.2 468.8 343.0 909. 0 8590 | 1,008.0 }.oo i} e

Transmission and distribution equipment,
new orders. . ... ....ceeooe 1936=100_." .__.___.. 384.7 355. 7 283.7 286. 4 299.0 4710 472.0 B18.0 ool
r Revised. 1 Cancellations exceeded new orders by the amounts shown above as negative items.

§ One manufacturer previously reporting went out of business in 1941,
§ Of the 101 firms on the reporting list in 1941, 8 have discontinued the manufacture of stokers; some manufacture stokers ounly occasionally; sinee April 1942, 56-59

firms have reported sales.

*New series. The series for machine tools covers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning
January 1940, are estimated industry totals, compiled by the National Machine Tool Builders’ Association from reports covering around 95 percent of the industry.
and other metal- forming machines are not included. For 1940 data and 1941 through August, sce note marked “*”’ on p. S-30 of the November 1942 issue.

Presses
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT—Con.
Fumaces, electric, industrial, sales:
it ... kilowatts..| 20,297 12,924 8,617 | 12,208 | 21,520 | 23,061 | 45,674 | 148,556 | 34,210 | 70,507 | 24,796 | 31,310 | 26,528
Valge. o iiciccaccenan thous. of dol._ 1, 534 1, 644 1,149 1,882 2,491 4, 551 10, 367 3,177 5, 100 2,133 2,378 2,237
Eleetrical goods, new orders (quarterly)
thous. of dod_j__.____. ) .____\_._____ 583,214 |- . oo .. 759,068 |oee oo o|oee L 11,057,954 | Lo |oeo .. 965,120
Ih‘{anginat('idgg(l’)%r products, shipments.__..do....| 5,279 3,363 2,997 3,151 3,370 3,151 , 641 3, 699 3,722 4,116 4, 557 4,475 5,028
otors (1-: p.
Polyphase lnduction. billings . coeeee..o do....f.__ .. .. 6,208 5, 388 6, 957 6, 061 6,417 6,743 7,604 7,471 7,855 8, 052 7,710 8,088
Polyphase induction, new orders. [ 70 S 6,903 5,410 8,176 7,086 7,400 | 13,189 | 12,697 | 11,174 | 11,932 10,949 9,272 8, 257
Direct current, billings_____._..._ [+ T B 2,314 2,074 2, 552 2,140 2,294 3,007 4,418 3,395 3,225 3,413 3, 857 4, 584
Direct current, new orders B 1+ T 2,003 2, 860 3 3,974 3,056 8,313 | 10,196 | 12,761 | 13,494 8,407 | 10,377 4,341
Power cable, paper insulated, shipments
U lt emmmeaca --thous. of ft_. 942 1,487 1,067 1,054 958 928 605 578 576 1,375 1, 549 899 1,074
............ thous. of dol._| 1,269} 2,052 | 1,636 | 1,604 1,475 1,119| 1,062 934 978 | 1,716 | 2,050 | 1,123 | 1,435
Rigid ste d fittings, shipments
short tons._|__...__.. 26,412 | 24,817 | 28,840 | 22,834 | 22,838 | 25572 26,499 | 22,087 | 22,656 | 21,449 | 21,420 | 17,452
Vulcanized fiber:
Consumption of fiber paper_.... thous. of Ib__| 4,832 8,958 3, 525 3,738 3,454 3,681 3,987 3,900 4,228 4,303 4,067 4,219 4,364
Shipments. ..cocovocmmomnnnaas thous. of dol.. 1,614 1,202 1,031 1, 107 1,024 956 1,107 1, 145 1,215 1,378 1, 204 1,351 1, 581
PAPER AND PRINTING
wWOoOD PULP
Production:
Total, all glrades .................. short tons..| 835,457 | 895,566 | 883,813 | 867,738 | 939,719 | 848,380 | 967,031 | 933,764 | 925,230 | 854,880 | 769,364 | 813,237 |7 771,499
emical:
Sulphate, total 383,037 { 398,339 | 378,087 | 373,737 | 408,729 | 371,572 | 425,643 | 412,155 | 428,479 | 394,702 | 361,272 | 385,750 |r 363,177
Unbleached . 321,417 § 340,275 | 324,352 | 324,942 | 350,651 | 318,629 | 370,357 | 858,804 | 374,412 | 342,983 | 310, 525 | 328, 767 {303,155
Bulphite, total 241,771 § 266,044 | 259,685 | 253,004 | 274,855 | 246,792 | 277,408 | 265,639 | 259,072 | 253,057 | 225.81% | 241,701 |r227 033
Bleached._.. 148,245 § 165,667 | 143,458 | 145,138 | 156,252 | 141,544 | 158,440 | 150, 657 | 147,791 | 148,767 | 132,651 | 145,693 [~133 135
Soda...._... - 51,025 | 54,332 | 53,504 | 53,413 56,506 | 52,124 | 57,120 54,368 | 52,461 | 45,484 | 41,584 44, 651 44, 562
Groundwood. cccoeevemiancaiacanas 138 530 156 220 | 172,420 | 167,578 | 181,127 157, 185 | 184,039 | 179,643 | 166,087 | 147,325 | 124.955 | 123,968 | 119, 270
Stocks, end of month:
T(ggl, all glrades ........................ do....| 165,300 | 91,900 | 96,400 | 96,600 | 111,300 | 112,600 | 136,400 | 132,400 | 163,600 | 170,000 | 175, 400 | 192, 500 |r 182, 400
emical:
Sulphate, total ... ... ... do....| 75900 16,300 | 15,100 | 13,900 | 16,700 | 14,900 [ 19,700 | 16,200 | 23,500 | 29,700 | 41,300 | 64,900 | 76,100
Unbleached __. _-do.___| 70,000 ] 10,800 | 10,300 | 9,600 | 11,100 | 10,600 | 14,600 | 12,100 [ 17,700 | 23,300 | 37,400 | 60,300 | 69,400
Sulphite, total ... e do__._| 36,400 ] 41,100 | 41,300 ; 36,100 ) 39,700 | 37,800 | 42,800 29,400 | 41,800 | 40,100 | 42,300 | 48,600 | 42,000
Bleached 21,800 § 25,200 | 24,300 | 21,600 | 23,900 | 24,600 | 28,200 16,100 | 26,700 | 23,700 [ 27,300 | 32,400 | 26,400
Soda... ... 5,000 3, 800 3,200 3, 400 3, 400 3,600 3,600 3, 300 , 400 4, 600 4, 300 5,000 5,100
Groundwood 45,500 § 29,400 | 35,800 | 42,200 | 60,300 | 55,100 | 69,100 | 82,100 | 92,300 | 94,200 [ 85,800 [ 72,200 | 57,200
Prices, wholesale:
Sulphate, Kraft No. 1, unbleached
dol. per 100 ib__ 3.625 3. 625 3.625 3.625 3.625 3.625 (€ S P, FURNI R R
Sulphite, unbleached. . ... ._..___.__. do.._. 3.713 3.713 3.713 3.713 3.713 3.713 (€ 7 PSR PRI PRSI PRI PP,
PAPER
Total paper, incl. newsprint and paperboard:
PProductilon._._ .............. i)short tons__{_______.. 1,402,698 (1,301,067 (1,323,019 11,407,718 (1,267,666 (1,372,288 11,321,529 (1,223,478 (1,088,755 | 992, 225 |r1,074,651 |1,072,905
aper, excl. ne
Orders, new. 561,183 | 494,601 | 523,096 | 570,366 | 490,358 | 535,913 | 480,905 | 435, 152 | 424, 740 (404,474 [r424,880 | 453,018
Produetion. 567,204 | 541,855 | 550,696 | 584,728 | 525,743 | 565,900 | 561,402 i 533,859 | 485 561 | 436, 465 |r 465,552 | 459,003
Pl Shipments. ..o o. o oeiaecas d 581,324 | 541,125 | 557,951 | 579,162 | 524,645 | 549,851 | 544,116 ( 515,417 | 473,482 | 431,633 |7438,053 | 452,623
ne paper:
Orders, mew .. ___.___.________.._..___.. 66,982 | 52,773 | 61,948 | 66,766 | 53,211 | 55,020 | 46,505 | 40,339 | 35,479 | 39,486 [~ 40,805 | 43,705
Orders, unfllled, end of month 127,734 | 119,847 | 115,708 | 112,775 | 104,915 79,757 1 64,360 [ 49,485} 40,782 | r 36,354 [ 35,805
Production________........ 58,242 | 60,176 | 6L, 761 55,699 | 62,468 | 62,167 | 58,053 | 52,850 | 46,763 |r4d5 017 | 45454
Shipments__..._._____ - 60,053 | 60,881 | 62,792 | 57,926 | 61,052 | 69,603 | 56,505 | 50,403 | 45, 071 |r 44,285 | 44,546
P St({gks, endofmonth__._ . _.___.. ... 42,430 | 41,318 | 39,674 | 37,024 | 38,120 | 40,529 43,205 | 46,064 | 47,002 | r 48,775 | 49,470
rinting paper:
OTAers, MeW - - - oo 197,926 | 178,717 | 177,083 | 202,304 | 166,106 | 176,103 | 151,901 | 130,506 | 137,689 | 135,468 |r143,998 | 152, 906
Orders, unfilled, end of month. - 191,147 | 169,674 | 150,710 | 145,159 | 133,418 | 124,637 | 101,239 | 85,432 87,107 78, 511 80, 522 81 449
Production. ... ... 204,796 | 201,088 | 188,532 | 205,556 | 182,115 | 190,265 | 184,042 | 165,640 | 141,414 | 133,608 ir143, 623 14‘% 503
Shipments._..__.__._. 211,464 | 197,424 1 195,251 | 203,954 | 180, 555 | 183,473 | 173,373 | 157,244 { 139,881 | 141,166 jr141, 587 | 151,869
Stoeks, endofmonth. _________________ 76, 355 79,330 72,664 72,359 72,891 79,897 90,258 | 99,299 | 100, 832 92,740 | r 94,973 90, 391
Wrapping paper:
Ordets, NeW ... occouooooceccmacanns 197,035 | 171,950 | 185,773 | 205,436 | 181,150 | 203,361 | 199,272 | 187,460 | 167,470 | 160,105 | 158,618 | 165, 768
Orders, unfilled, end of month._. 191,666 | 176,775 | 172,528 | 167,838 | 161,842 | 160,881 | 151,056 | 131,933 | 111,161 | 100, 200 93, 863 99, 334
Production_ ... ......... 204,790 | 186,799 | 197,408 | 211,630 | 187,990 | 208,188 | 210,318 | 207,863 | 191,899 | 176,864 | 184,113 | 170,920
Shipments__.__...._.. - 205,921 | 188,076 | 196,880 | 211,880 | 185,348 | 203,323 | 209, 120 | 204, 402 | 187,537 | 167,497 | 164,092 | 161, 266
Stocks,endofmonth________ __________ 70,770 | 68,960 | 70,422 | 70,689 | 70,039 | 74,001 75,508 | 79,244 | 81,080 | 88,239 | 105,018 | 115,182
Book paper:
Coated paper:
Orders, new__._percent of standard capacity 57.8 83.6 75.5 69.0 73.5 57.2 49.0 47.9 31.8 30.2 32.3 36.4 47.4
Production. d 48.7 100.0 96.2 91.3 87.6 76.2 61.5 55.3 40.1 37.0 30.7 34.0 45.2
Shipments. .. __________________.__. 49.6 98.8 95.3 91.0 87.4 77.3 60.9 55.1 39.9 35.1 32.7 35.8 48.8
Uncoated paper:
Orders,new________.________________ do.__. 105.5 100.7 92.9 93.1 104.4 93.5 94.0 84.1 69.7 71.1 74.9 78.6 83.1
Price, wholesale, ‘B’ grade, English ﬁmsh
white, f. 0. b. mlll ________ dol. per 100 ]b‘ - 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production _percent of standard capacity.. 97.0 110.1 109.2 102.0 108.8 109.3 105.0 08,2 89.4 3.9 72.7 79.2 85.3
Shipments. .o ol do.__. 05.6 110.6 106.6 103.0 107.5 108.7 102.6 96. 1 87.0 4.7 76.7 79.5 86.6
Newsprint:
Canads:
Produetion_ _ . . .._ccoeiuon. short tons__| 271, 555 | 318,787 | 300,308 | 300,823 | 311,904 | 278,101 | 295,835 | 277,741 | 251,831 | 242,762 | 241,178 | 253,239 | 257,618
Shipments from mills. ... -.--| 205,625 | 304,685 | 320,860 | 319,282 | 201,098 | 264,621 | 308,166 | 238,346 | 266,443 | 253,283 | 243,620 | 255, 563 | 202,405
Stocks, at mills, end of mont do....| 95265} 162,582 | 142,030 123 571 | 143,477 | 156,957 | 144,626 | 184,021 | 169,409 [ 158,888 | 156, 446 | 154,122 | 119,335

s No comparable data. r Revised.
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PAPER AND PRINTING—Continued
PAPER--Continued
Newsprint—Continued
United States:

Consumption by publishers..__short tons..| 254,349 | 262,488 | 263, 889 | 274,471 | 231,961 | 216, 109 { 251,042 | 238,493 | 242,372 | 222,244 | 210, 549 | 223,180 | 231,691

Price, rolls (N. Y. _dol. per short ton__ 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50,00 50. 00 50. 00 50. 00 50. 00 50.00 | 77,962

Production_. . .short tons__| 84,217 | 87,068 | 82,621 81,680 | 84,628 { 76,234 { 80,923 | 82,669 | 80,040 | 79,386 | 76,052 1 79,885 | 77,962

S?ip};nentsdfr(;m It do___.| 85,458 87,318 84,331 83, 998 80, 787 75,247 | 82,176 81,182 76,612 78,413 76, 181 79, 556 83, 560
ocks, end of month:

At Iﬂﬂ S e e memmmmemmm—ommen 11,310 11,614 9, 904 7, 586 11,427 | 12,414 11,161 12, 648 16, 076 17,048 | 17,820 18,149 12, 551
At publishers__._______ 470,852 § 334,529 | 333,120 | 330,259 | 366,236 | 370,101 | 368, 520 | 383,384 | 384,758 | 402,401 | 418,985 | 430,400 | 455, 263
P 1I)n ttg.nsit to publishers 58,665 | 46,570 | 53,459 ) 46,362 | 55,336 [ 47,376 44,843 39,025 | 36,442 | 35454 | 40,270 | 52,538
aperboard:
Orders,new________._..._._.___..___.__ 660,890 | 751,966 | 668,621 | 669,927 | 746,832 | 640,269 | 673,880 | 611,967 | 528,026 | 466,173 | 464,293 | 523,648 | 555,071
Orders, unfilled, end of month. -] 272,006 | 568,264 | 554,417 | 530,459 | 528,698 | 403,947 | 436,029 | 371,365 | 288, 516 |7 223,809 | 213,443 | 212,953 | 236, 208
Production e _| 607,425 § 748, 386 676, 58% 690, ﬁgg 738,362 | 665, (ligfl) 725, %gi) 677, 432 609, 5;9 523,808 | 473,808 | 529,214 | 535, 850
Percent of capacity .-l 81 9 102 2 60 68 75 76
‘Waste paper, consumption and stocks:
Consumption.._______._________ short tons..| 339,201 | 464,446 | 419,770 | 437,902 | 425,878 | 390,276 | 438,501 | 411,110 | 352,972 | 296,938 | 283,040 | 304,215 | 312.279
Stocks at mills, end of month__.__.__ do_...| 421,546 | 189,163 | 167,424 | 186,522 | 181,456 | 198,659 | 241,178 | 308,963 | 371,086 | 414,775 | 428,067 { 422,958 | 420, 465
PRINTING
Book publication, totat §69 874 1,190 833 753 804 743 782 1,036 637 709 809 739
New books 821 767 982 716 645 674 586 657 818 537 537 642 582
New editions. . ________ _____________._ do.... 148 107 208 17 108 130 157 125 218 100 172 167 157
Continuous form statlonery, new orders
thous. of sets..| 283,108 | 209, 501 | 223,492 | 261,913 | 262,613 | 257,791 | 300,717 | 206,078 | 169,904 | 188,437 | 150,392 | 227,722 | 238, 520
Bales books, new orders. . ......thous. of ’hongs... 21,602 § 28,278 | 24,859 | 23,307 24,979 22,806 | 22,878 19,672 | 18,101 | 20,051 16,450 | 17,235 | 16,047
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
Prices, composite, chestnut:
etail .. 12,48 12. 46 12,42 12,43 12.48 12,48 12.48 12.29 12.49 12.48 12. 48 12,48 12. 48
Wholesale.. - 10. 340 10. 301 10. 301 10. 288 10. 288 10.288 | 10.280 10.114 10. 311 10.342 | 10.342 | 10.340 | 10.340
E{Odkuctiog..i ..... T 5,101 | 5,580 3,832 4,118 4,532 4,772 5,085 5,153 4,843 5,122 5, 341 5,180 | r 5,426
ocks, end of month:
In producers’ storage yards__.__..___.. do_... 608 1,177 1,393 1,237 915 755 656 466 292 140 181 289 472
In selected retail dealers’ yards
Bitumi number of days’ supply.-- 53 96 108 58 42 34 54 27 24 28 35 739 45
ituminous:
Industrial consumption and retail deliveries,
total o . thous. of short tons._| 45,492 } 43,478 | 43,0556 | 47,832 | 52,416 | 47,081 46,533 | 43,306 | 42,591 | 40,269 | 39,856 [ 40,206 |42, 228

Industrial consumption, total 9 34,078 | 34,565 | 37,192 | 38,476 | 35,091 | 36,443 | 34,526 | 34,501 33,280 | 34,308 | 34,686 | 35,038
Beehive coke ovens. ... 968 835 1,021 1,016 957 1,024 1,029 1,009 1,059 1, 080 1,087 | 71,088
g ok e MM M T ofR) | T ng) T Tt T

ement mills. . ____._ 663 678
Coal-gas retorts...... 143 143 149 148 142 153 144 144 139 125 139 lé7
Electric power utilities. 5,913 5, 532 5,802 | 5013 | 515 5,011 4,717 5,103 5,175 5,712 5,672 | r 5, 661
Railways (class I)._..._ 8,742 8, 747 9, 226 9, 685 8,879 9,723 9, 189 9, 398 8,921 9,077 9,368 | r9,465
Steel and rolling mills. _ 886 912 984 1,046 937 057 863 819 766 758 769 778
Other industrial..__ 10, 600 10, 910 1L,9%0 | 12,700 [ 11,840 | 11,660 10, 840 9, 840 9,360 9.300 9,480 9, 040
Retail deliveries. ... , 500 8, 500 10,640 | 13,940 | 11,990 | 10,090 8, 780 8,090 6, 980 5, 550 5,610 7,180

]())t}xer consumpglon, coal mine fuel_.._. do.... 245 362 313 334 347 313 251 260 256 257 253 25 258
rices, composite:

%eﬁé}i S(:15e 9ities) ........ dol. per short ton.. 9.54 9.42 9.47 9. 50 9.52 9. 51 9. 51 9.43 9.46 9.49 9. 52 9, 52 0. 54
Mine rufl 4.805 4.703 4.713 4.704 4,732 4.737 4,753 4.774 4.773 4.775 4.782 4.787 4.797
Prepared sizes. . 5.007 4.922 4. 930 4,925 4.926 4. 924 4.897 4.819 4. 858 4.939 4.989 5.021 5. 050

Production 51, 065 51,328 | 44,426 48, 604 48, 540 43,840 | 47,400 49, 000 48, 250 48,410 47,700 | 47,160 48, 760
Stocks, industrial and retail dealers, end of
month, total. . ______thous. of short tons_.| 89,022 61, 401 61, 763 62, 737 58, 681 56,885 57,221 61, 836 67,418 73,271 77,583 82,686 | 7 87,311

Industrial, total ___________._________ d 51,501 | 52,013 | 53,397 | 50,951 | 50,635 | 51,761 | 55,746 | 60,618 | 65691 | 60,003 | 73,186 | 77,261
Byproduct coke ovens. 8,871 8,326 8,801 8,179 7,888 7,881 8, 409 9,179 9,866 9,022 | 10,238 | 10,566
Cement mills..._._... 720 714 705 647 652 743 "813 876 972 | 1,040 | 1074 | 1,081
Coal-gas retorts. ... 364 372 367 343 333 293 301 331 369 386 402 108
Electric power utilities. 11,019 | 12,427 § 12,82t 12,660 | 13,455 | 13,891 | 14,767 | 15,854 | 16,876 | 17,339 | 18,165 | 1¢,872
Railways (class I)____ 9, 548 9,726 | 10,235 9, 788 , 662 9,010 | 10,816 | 11,479 | 12,223 | 12,898 | 13,462 |r 13, 542
Steel and rolling mills.. 909 908 968 964 995 1.013 1, 050 1,009 1,145 1: 178 1,235 1,251
Otber industrial . ____ 19, 670 19, 540 18, 400 18,370 17,650 18, 030 19, 500 21, 800 24,240 26, 240 28,610 30, 540

Retail dealers, total____ 9, 900 9, 750 9,340 7,730 6, 250 5, 460 , 090 6, 800 7,580 8, 580 4,500 | 10,060

COKE

Price, beehive, Connellsville (furnace)

. dol. per short ton_. 6. 000 6. 125 6.125 6.125 6.125 6.000 6. 000 6. 000 6. 000 6.000 6. 000 6. 000 6. 000
Production:

eehive.._..____.________ T 647 532 660 647 610 652 655 700 675 688 692 r 663
Byproduet. .. r 4,977 4,833 5,186 5,224 4,716 5, 200 5,059 5,276 5,118 5,278 5,315 5,163
Stﬁélgg‘ﬂ:#(rino fC(I)Ill(gﬁih-' ____________________ 154 149 151 140 121 108 91 83 88 101 111 108
By product plants, total . _.....__..__. do....| 1,606] 1,616] 1,668| 1,708| 1,510 | 1,386 | 1,430 | 1,448 | 1,432 | 1,405 | 1,460 | 1,564 | 1,614
At furnace plants. . .._... 95, 871 817 832 817 869 920 963 975 969 ' 609 1,026 1,021
At merchant plants...._. 745 851 876 692 613 509 485 457 435 470 539 ' 503
Petroleum coke. _ . ... oeoeeoan 362 390 228 246 259 252 201 191 182 175 179 173

r Revised.
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PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)_._thous. of bbl__|_________ 126 772 | 121,539 | 124,985 119 032 105, 776 110 565 104 882 106, 883 105 376 111, 555 114 135 | 113, 474
Price (Kansas-Okla.) at wells_._dol. per bbl__| 1.110 1.110 1.110 1.110 110 110 110 110 110 1.110 110 1.110
Produetion_ . _ ..o oo thous.of bbl__| ______. 126 145 | 123,355 { 128,203 128 262 113 961 114 473 105 053 110, 192 108, 505 | 111,782 12() 429 | 115,801
Refinery operations.________ pet. of capacity. .| ... .. 89 88 88 82 81 76 74 77 78 80 83
8tocks, end of month:
Refinable in U. S______.___ thous. of bbbl | ... 243,735 | 243, 679 | 246, 884 | 253, 531 | 260,844 | 261,832 | 257, 761 | 254, 577 | 251,421 | 245,026 | 244,125 | 240,043
Atrefineries._.._._____._..______.___ do 51, 091 51, 631 51,319 53, 208 51, 821 50, 050 49, 525 48, 454 47, 551 46, 919 46, 435 44, 569
At tank farms and in pipe lines 181,234 | 180,051 | 183,992 | 188,437 | 196,728 | 199,240 | 195,937 | 193,334 | 191,353 | 185,797 | 184,757 | 182,825
Onleases. . ___.__.___.__..___ 11,410 | 11,997 1L, 573 1 11,836 | 12,205 ) 12,542 | 12,209 | 12,789 | 12,517 12,310 12,933 | 12,0649
Heavy in California 9, 869 10, 203 10,179 | 10,543 | 11,229 | 11,737 11,434 | 11,168 | 10,892 | 10,950 | 10,706 | 10,167
Wells completed_ _____.._....__..... 1,821 1,723 1,458 1,373 953 778 825 847 726 833 745 836
Refined petroleum products:
Gas and fuel oils:
Consumption:
Electric power plants____. thous. of bbl. . 1,343 1,857 1,740 1, 960 1,867 1, 632 1,304 1,012 946 923 1,211 1,349 | 71,431
Raijlways (class I)______..__.___.___ o .. 6, 049 5,723 6,328 6, 495 5, 949 6, 595 6, 399 6, 624 6, 427 6, 747 6, 985 7,131
Price, fuel oil (Pennsylvania). .dol. per gal.. . 059 .058 .054 .051 .050 .062 .055 . 057 .058 . 059 .059 .059 .059
Production: .
Gas, oil and distillate fuel oil
thous. of bbl__|.._..._.. 16,554 | 16,230 | 17,142 1 16,902 | 15194 ( 16,214 | 14,002 | 13,436 | 15210 | 16,149 [ 17,052 | 18,062
Residual fuel oil . do..__f._. 30, 871 20,666 | 31,127 | 29,405 | 27,254 | 28,095 | 29,440 | 30,971 28,352 | 30,096 | 30,446 ; 30,402
Stocks, end of mont,
QGas, oil and distillate fuel oil 3 55,073 | 49,926 | 40,801 | 33,711 | 30,205 | 28,792 30,281 | 32,501 | 37,720 | 42,918 | 45817
Residual fuel oil._................ di 3 83,730 | 83,195 | 78,386 | 75386 | 70,098 | 67,658 | 68,388 | 66,341 | 66,935 | 67,613 | 69,264
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okla.). dol per gal.. . 059 . 060 . 060 . 060 . 060 . 060 .055 .054 .055 . 056 .058 . 059 .059
Wholesa]e, tank wagon (N. Y.).._.do..._ .161 . 149 . 149 . 149 . 150 .152 .153 . 157 .161 . 166 . 186 . 166 .161
Retalil, service stations, 50 eities_.._do_.._ L144 . 140 .141 . 139 .141 .141 .143 . 144 144 .154 .153 .144 .144
Production, total§. .. .___.._. thous. of bb}__|.__.._... 62,288 | 61,243 | 63,573 | 60,035} 61,612 52,902 | 47,528 | 48,938 | 45,887 | 49,302 | 51,105 | 49,389
Benzol .. ... .. ... ... cedooo | 296 287 323 208 189 200 0 0 0 0 0 0
Straight run gasoline..... 24,244 | 24,013 | 22,725 | 19,228 { 20,609 | 18,339 | 19,573 ; 17,404 | 19,083 | 19,192 | 19,088

Cracked gasoline._____.
Natural gasoline}._..._..__
Natural gasoline blended. ..

30,718 | 32,255 | 30,324 | 26,008 | 25620 | 23,504 | 23,130 | 22,423 | 23,946 | 25387 | 23,882
5,994 6,082 7,488 8, 768 7,020 6, 257 6,718 6, 558 6, 804 7,028 6, 998
4,717 4, 622 5,351 4,456 4,414 4,046 4,272 4,423 4,577 4,909 5,108

Retail distribution_..__.__.____ mil. of gal _ |- 2,340 2,197 2,246 1,982 1,739 1,979 2,015 2,002 2,079 | 2,202 1,890 |........

Stocks, gasoline, end of month:

Finished gasoline, total....thous, of bbl_{___..___. 74,698 | 79,378 | 86,413 | 93,480 | 100,186 | 99,184 | 94,127 | 87,461 | 80,080 | 71,657 | 71,403 | 69,203

At refineries d 49, 351 56,825 | 64,006 | 72,990 73,556 | 67,182 | 62,507 | 55,213 | 48,585 | 47,924 | 46,736

Unfinished gasoline - 7, 605 7,900 7,685 7,724 8,111 7, 549 7,695 7,220 7,437 7,789 8,123 8,853

K Natuaral gasoline. ... ....._....._ 3 4, 557 4,275 4,802 5, 209 5,620 6,043 6, 568 6, 571 6, 588 6, 405 6, 056
erosene:

Price, wholesale, water whlte. 47°, refinery
(Pennsylvania). - -do I per gal_._ . 063 . 063 . 064 . 064 . 064 . 063 . 063 . 063 . 064 . 064 .063 . 063 . 063

Production_..__ .thous.of bbl _|___..____ 6, 3565 6 443 6, 682 8, 634 6,133 6,035 5, 529 5,302 4 929 5,134 5, 340 5,421

L Sgo;:ks,treﬁnery, month.__.....do.___|.._..___. 11,670 | 10,843 9, 599 6, 987 6,193 5,460 5,630 6, 419 6, 940 7,480 8, 261 8, 203
ubricants:

Price, wholesale, cylinder, refinery (Penn-
sylvania) .--dol. per gal __ . 160 . 160 . 160 . 160 . 160 .160 . 180 .160 .160 . 160 . 160 . 160 .160

Produetion. ... ____..___ thous. of bbl.| . . . 3,494 3,607 3 554 3,497 3,174 3,533 3,438 3,439 3,231 3,133 3,141 2, 951

A Stgc;(ts, refinery, end of month____.__. do_._.| - 7,487 7,762 8,127 8, 266 8,429 8,470 8,470 8,768 8,756 8,945 9, 301 9, 278
sphalt:

Production. .. ... __.___.._ do | 694, 400 | 580,700 | 466,500 | 382,000 | 382,700 | 428,200 | 452,900 | 500, 500 | 517,800 | 629, 300 | 619,500 | 631, 800

WStocks. refinery, end of month___..___ do. .. | .. 451,000 | 512,000 | 604,000 | 695,000 | 765,400 | 740,700 | 719,400 | 617,300 | 513,800 | 436,000 | 396, 500 | 366, 900
ax:

Produetion._____._____.._._._. thous. of o | 67,760 | 68,880 | 60,200 | 55160 | 52,920 | 61,600 | 52,080 | 61,800 | 57,960 | 50,680 | 61,040 | 57,120

Stocks, refinery, end of month_. _____ do.__.| . 75,467 | 76,413 | 74,814 | 72,800 | 75600 | 75,040 | 69,720 | 69,160 [ 69,720 | 68,040 | 77,000 | 77,840

Asphalt prepared roofing, shipments:

Total . __ .. ... ___ thous. of squares..|.._...... 4,737 3,825 3,033 2,743 3,085 3,692 4,198 4,391 4,397 4,908 5,152 5, 440
QGrit surfaced__. d 1,345 1,070 813 675 782 969 1,178 1,227 1, 286 1,726 1,823 1, 802
Ready roofing._.___ 1, 668 1, 441 1,265 1, 307 1,441 1, 592 1, 509 1,467 1, 528 1,751 1,918 2,091
Shingles, all types 1,724 1,315 955 761 862 1,132 1,511 1,697 1, 582 1,431 1,411 1,547

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS

Coated abrasive paper and cloth:

Shipments. ... .o reams.. | __.__.___ 138,555 | 138,327 | 199,373 | 111,700 | 130,525 | 109, 568 | 105,808 | 110,645 | 115,910 | 121,187 | 135,030 | 142,985
PORTLAND CEMENT

Production. . ... thous. of bbl.__| 18,2631 16,688 | 14,031 | 13,810 | 12,360 |~ 10,797 | 12,733 |~ 14,067 | 16,119 | 16,022 | 16,833 | 17,605 | r 17, 538

Percent of Capacity v oeecomaoccacac s 87 79 73 65 59 57 61 69 77 79 80 85 87
Shipments. 20, 344 17,833 13,724 11, 511 9,115 8,293 12, 563 14,774 16, 349 18,250 | 20,501 21,282 | r 20,145
Stocks, finished, end of month. ..-do___.] 10,627 16,417 17,638 19,925 23,168 25,668 | r 25,832 | 25,112 24, 886 22,609 | 718,979 | r 15,268 [ r 12,708
Stocks, clinker, end of month.__,.._.__.__do.... 2,705 4,192 4,250 4,575 5,020 5,840 | 6,571 6, 656 6, 241 5,809 | 50528 | r4,493 | r3,595

CLAY PRODUCTS

Common brick, price, wholesale, composite

fo.b.plant . ______.__._. dol. per thous...| 13.224 | 12.876 | 12,921 12,935 | 13.100 | 13.165 ) 13.215 | 13.209 13.216 | 13.254 | 13.226 | 13.225 | 13.221
Floor and wall tile, shipments:

Quantity... thous. of sq. ft._ | __...__. 6, 831 5,289 5,029 3, 584 3, 689 3,944 3, 905 3,290 2,792 2, 589 2,558 {___._.__

thous. of dol__|____.____ 1,932 1, 501 1,432 1,077 1,047 1,119 1,147 939 773 667 675 | ...

Vitrified paving brick:

Shipments. . ___._..______.__ thous. of brick..j___...__. 4, 551 3,113 1,735 1,046 785 2,075 1,983 2, 680 3,682 3,711 3,682

Stocks, end of month.. . ... .._.__. do._.. | 24,694 | 17,211 | 17,122 | 17,948 | 18,823 | 18,992 19,615 19,647 | 19,461 { 18,760 | 19 215

r Revised.

1Beginning January 1942 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): Jan., 710; Feb., 577, Mar.,
556; Apr., 572; May, 483; June, 498; July, 536; Aug., 502; Sept., 579; data for such sales have not been included in the total for motor fuel. Prior to 1942 an mdetermmable
amount of Ilqueﬁed petroleum gas has been mcluded in total ‘motor fuel and natural gasoline production.
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STONE, CLAY, AND GLASS PRODUCTS-—-Continued
GLASS PRODUCTS
QGlass containers:
Production.__ .. ... ... thous, of gross.. 7,016 6,187 6, 043 6, 756 5,965 6, 935 6,921 7,192 6,723 5,946 6, 585 6,297
Percent of capacity. o oo 101.1 100.3 90 4 96.5 96. 1 103.1 102.9 111, 2 99.9 88.4 97.9 97.3
Shipments, total. _.... 6,244 | 5295 4,965 | 68771 6141 7,013| 6,80 697 635%6| 633 6902 687
Narrow neck, food. .« cceeeemmavnnn.e 389 240 214 271 352 588 454 419 331 383 546 815.
Wide mouth, f00d_.coneae-n--. 1,242 974 82| 1,191 1,319| 1,517| 1,554 | 1,489 | 1,405| 11,5771 1,828 | 1,629
Pressed food ware_..._.... 55 42 39 45 37 49 51 49 43 40 33 31
Pressure and non-pressure.. 310 316 332 352 408 503 479 508 451 416 320 315
Beer bottles_. . 408 260 395 624 601 37 868 1,158 1,065 837 723 636
Liquor ware._. 1,042 1,056 843 905 917 983 838 814 759 853 1,164 1,095
Medicine and toilet. 2,022 1,786 | 1,640 | 1,884 | 1,741| 1,86| 1,757 | 1,733 | 1,482 1,379 | 1,253 | 1,286
QGeneral purpose.... 464 381 374 399 429 514 448 441 433 328 329 361
Milk bottles_.....c.o._c... 285 242 245 257 224 243 234 259 272 295 270 286
Fruit jars and jelly glasses. 10 3 4 29 97 106 125 104 90 195 401 395
Stocks, end of month........_ ... ... 7,948 8,711 9,610 | 10,228 9,950 9, 450 9,417 9,489 | 10,008 9,528 9,139 8,490
Other glassware, machine-made:
Tumblers:
Production_.__ _thous, of doz.__ 4, 500 4,837 4,658 4,346 5, 350 4,595 4,804 4,558 4,134 3,779 3,183 4,498 3,880
Shlpments_ ......... do.___ 4,888 | 5,127 3, 584 3,236 4,143 3,921 4,482 4,610 4,315 3,845 3,915 4,532 3,829
0CKS . o eeiceceecaaaans o_...| 7,837 6,975 7,903 8,936 8,787 9,376 9, 260 9, 156 8,879 9, 140 8,411 8,196 8,239
Table, kitchen, and householdwars, shipments
thous. of doz_. 4,608 4,082 3,279 2, 553 2,587 3,112 3,278 2,876 2,927 2,494 2, 397 3,048 3, 606
Plate glass, polished, production
thous. of sq. ft.. 4,924 15,769 | 14,277 10, 311 9,143 5, 600 5, 565 5, 570 4,310 4,726 4,194 3,863 4,741
Window glass, production..... thous. of boxes..|.._____.. 1,52 1,300 s 6! 1,639 1,457 1, 583 1,644 1, 557 1,223 1,274 1,075 1, 097
Percent of cAPACIEY .« - n e oeer e cecmen | m e oee 93.9 80.1 104.5 100.9 89.7 7.6 101.8 95.9 75.3 78.5 66. 2 67.6
GYPSUM AND PRODUCTS !
Gypsum, production:
Crude. ..ol short tons._|. oo foooo s 1,361,034 | {o . 1,066,362 1. . |- 1,234,203 | ..l . ... 1213817
Caleined. ... ... doo ool 1,088,745 | .. |- 817,856 |____ .. |--oeo. 29,206 | . o |eao . 754, 911
Gypsum produets sold or used:
Unealeined . ... ... do_ .| e 317,781 | |- 285,755 | o feeeeo- 399,192 |_____ . |eo_.____ 384, 730
Calcined:
For building uses:
Base-coat plasters___..____..._.._.. do.... 345, 697 275,886 |._______ fae-o. .. 252, 860 199, 061
Keene'scement.. . .____._... , 841 5,904 , 781 , 805
All other building plasters_ __._____ “do_._- 90, 558 80, 320 77,483
Lat ...thous. of sq. ft.. 567,393 | 254, 690 197, 845
,d 7,398 f 11, 577
269, 129 365,166 404, 896
Industrial plasters...__.___..___ 36, 130 35,736 36,399
TEXTILE P
CLOTHING
Hosiery:
Production........... thous. of dozen pairs..| 12,650 | 14,107 | 12,501 | 12,555 | 13,147 | 12,204 | 12,951 | 12,729 | 11,913 | 12,033 | 12,067 | 11,982 | 12,335
Shipments. oo - ececemccccccmacaas do....| 13,012 f 14,077 | 12,585 | 11,938 12 860 { 12,750 | 13,506 13 53 11,500 | 10,990 | 11,251 | 12,118 | 12,649
Stocks, end of month .do....| 21,786 » 21,367 | 22,026 22 202 | 21,726 | 21,160 | 20,346 | 20,748 | 21,781 22,598 | 22,462 22 148
COTTON
Cotton (exclusive of linters):
Consumption.. _ _____.__ - --| 972,490 | 955,657 | 849,143 | 888,379 | 947,539 | 892,288 | 967,406 | 999,749 | 957,864 | 967,523 | 994,552 | 925,089 | 966, 149
Prices received by farmers. “dol. perlb__| ~ 189 .166 .158 .162 .169 178 | L8t .190 1192 .183 186 .180 .186
Prices, wholesale, middling, 134¢’/, average,
10 markets. . __ ..o ... dol. perlb_. . 189 .165 164 .173 . 190 .192 .196 . 202 . 200 . 189 L1904 186 187
Production:
Ginnings (running bales)§._thous. of bales._ 9,726 7,961 9, 592 9,915 10,225 {.__._.... 10,495 {_ (e e 49 738 5,009
Crop estimate, equivalent 500-1b. bales
thous. of bales. [ 213,329 f-coeo o fovmmmoee]eoo L T2 2 PR SRR I SUNIS R S
Stocks, domestic cotton in the United States,
end of month:$
thous. of bales_ | 12,674} 13,318 | 13,960 ) 13,710 [ 12,857 | 12,212 1 11,340 | 10,401 | 9,403 | 8,457 | 7,633 7,502| 9,676
................................ do__..| 2,118 1,994 2,248 2,395 2,498 2,582 2,554 2,631 2, 585 2,443 2,252 1,848 1,711
Cotton linters:
Consumption._..________.._.___.______ 116 133 117 110 116 108 132 131 132 127 122 122 115
Produetion__.____ 221 193 170 149 143 124 97 67 41 26 22 27 154
Stocks, end of month} 588 679 729 807 866 886 354 806 732 653 577 490 505
COTTON MANUFACTURES
Cotton cloth:
Prices, wholesale:
Mill margins_ ... ..__...._ cents per1b._| “21.85 20.41 20.18 20. 31 20.26 20.27 20.25 20. 28 20. 95 21.82 21.27 | 22.17 22,03
Denims, 28-inch___ .dol. per yd.. .192 L1756 175 .180 . 190 . 190 . 193 . 196 .196 . 196 .196 .193 .192
Print cloth, 64 X 60 __.__ . . 090 ,080 .081 .083 .086 087 . 088 .089 .090 .090 .090 . 090 . 090
Bheeting, unbleached, 4 x4_.__ .108 .004 . 095 .098 .103 .104 . 108 .107 .108 .108 .108 .108 .108
Finished cotton cloth, production'
Bleached, plain... occeeoeaoo... thous. of yd..| 182,176 | 188,594 | 170, 132 | 180,702 | 192,229 | 176,227 | 191,654 | 194,328 | 192,142 | 192,001 | 189,214 | 178,185 | 179, 363
Dyed, C0l0rS- oo oo oo do._..| 167,390 | 143,718 | 131,727 | 126,677 | 133,624 | 126,465 | 145,169 | 148,023 | 145,423 | 147,654 | 150,832 | 149,150 | 157 074
Dyed, black. 0....| 5,503 7,118 6, 042 8, 750 8, 54 6, 553 6, 010 5, 338 5,573 5,196 5,730 5,121 5,472
Printed.... -do....l 70,935 | 98,207 | 78,672 | 01,674 | 82,267 | 83,791 | 88,674 | 75962 | 72,813 | 61,287 | 55732 | 60,073 | 65,606
r Revised.
11941 erop.

2 November 1 estimate of 1942 crop.
§Total ginnings to end of month indicated.

1For revised figures for all months of the cotton year 1941-42, see
July 31, 1942, including stocks on farms and in transit, was 10,455,000

ales.

. 8-34 of the November 1942 Survey. The total stocks of American cotton in the United States on.
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TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES—Continued
Spindle activity:}
Active spindles..__...._.__..._.. thousands. .| 23,012 § 23,054 | 23,079 | 23,062 | 23,087 ; 23,088 | 23,109 | 23,102 | 23,117 | 23,095 | 23,110 | 22,974 | 22,956
Active spindle hqurs, total......_mil. of hrs..| 11,429 11, 237 9,914 | 10,665 | 11,367 10,478 | 11,379 | 11,459 | 11,197 | 11,295} 11,484 | 10,981 11,191
Average per spindle in place_ . ..____ bours._. 478 463 410 441 471 436 473 476 465 471 479 458
Operations.______._.____ percent of capacity-. 136.9 125.9 129.8 125.4 137.0 136.3 134.3 135.2 138.5 133.7 130.2 136.4 134.9
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knit-
ting (i)t ... ... ol. per Ib_. .414 .391 . 380 . 300 . 409 . 408 . 414 . 420 .421 421 .421 421 . 420
Southern, 40s, single, carded (mill)..__. do_._. .515 .479 . 471 .481 . 500 . 504 . 506 .516 515 . 515 . 515 .515 .515
RAYON
Consumption:
Yarn. ool mil. of 1b__ 40.6 41.7 38.5 39.3 41.2 36.0 40.0 37.6 37.6 r39.0 *39.8 r38.2 738.4
Staple fiber_ ...l do---. 12.6 13.2 1.5 12.4 12.5 11.3 12.6 13.0 12.7 13.7 12.6 12.8 12. 4
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament. . ________.___._ ol. perlb__ . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550
Staple fiber, viscose, 13 denier....__.__ do-... . 250 .250 . 250 . 250 . 250 . 250 . 250 .250 . 250 . 250 . 250 . 250 . 250
Stocks, producers’, end of month:
Y 7.4 5.4 4.5 3.8 4.8 4.4 4.1 5.4 6.9 7.0 6.5 7.4 r8.0
4.1 L7 1.8 1.8 19 2.1 2.3 1.7 2.1 2.3 3.1 3.9 4.3
Consumption (scoured basis):{
Apparel class. - 51,906 | 40,660 | 43,696 44,480 | 40,972 53,880 | 44,740 | 44,320 ] 53,510 | 45,896 {45,372 | 52,185
Carpet €18ss_ ... el ! 13,980 | 10,700 | 11,708 5,828 5,784 6, 555 2, 544 388 4,280 3,236 { 2,000 3,045
Machinery activity (weekly average):{
Looms:
‘Woolen and worsted:
Broad. ... ..... thous. of active hours_.| ... ... 2, 546 2,521 2, 706 2,850 2,616 2,602 2,754 2,789 2,668 2.853 | r2,744 2,662
UL £ (13 N 1 S IO, 94 8! 78 89 86 95 86 81 78 70 70 65
Carpet and rug
Broad. ... il AOueefoeaaeaoe 132 125 122 122 115 98 7 80 76 71 72 66
IUE:S ¢ o) U [ T+ S RS 114 104 105 105 96 79 59 64 53 59 45 40
Spinning spindies:
Woolen. . 112, 867 { 108,127 | 110,157 { 118,654 | 117,130 | 116,996 | 125,859 | 125,175 | 119,375 | 127, 143 | 125,473 | 121,952
Worsted_.__._._. 127, 257 | 122,409 | 129,890 | 120,806 | 101,015 | 09,935 | 114,464 | 116,750 | 115,368 | 122, 324 |r 120,250 | 112,150
Worsted combs 232 220 233 243 231 231 241 239 233 243 237 217
Prices, wholesale:
Raw, territory, fine, scoured. ... dol. per Ib.. 1.205 1.083 1.110 1.129 1.135 1.161 1.175 1.195 1.195 1.195 1.195 1.195 1.199
Raw, Ohio and Penn., fleeces. ...._.... 0. . 535 .490 .490 .490 . 490 .515 .515 .516 .515 . 503 .496 . 499 527
Australian (Sydney), 64-70s, scoured, in bond
(1737 1) T dol. per Ib_. 790 705 705 .43 .755 .755 755 .790 .790 . 790 . 790 . 790 . 790
Suiting, unfinished worsted, 13 oz, (at mill)
ol.peryd..| () 2.228 2.228 2.228 2.228 2.320 2. 599 2. 599 0] O] ) (O] O]
Women’s dress goods, French serge, 64" (at
mill) . .. dol.peryd..| () 1.411 1411 L4n 1411 ® ™ ) [O] Q] O] (1) @
Worsted yarn, 342’8, crossbred stock (Boston)
dol. perlb__| 1.800 1.763 1,800 1. 800 1. 800 1. 800 1.800 1.800 1. 800 1.800 1. 800 1.800 1.800
Stocks, scoured basis, end of quarter:}
17:) SR thous.of 1b__}. .} ... 190,571 |ooueo i ecaaeaan 247,083 351,485
142,378 172,438 276, 296
77,253 -l 66,182 141, 409
65,125 106, 256 134, 887
48,193 | feioo 74, 645 75,189
MISCELLANEOUS PRODUCTS
Fur, sales by dealers. .. ___._.___. thous., of dol_ _|._______. 1,441 790 626 3,192 6, 980 7,000 4,914 1, 360 1,221 1,367 2,740 1,552
Pyroxylin-coated textiles (cotton fabrics):
Orders, unfilled, end of mo. _thous, linear yd_.{ 8,913 9, 009 8,206 7,825 6, 606 6,097 6,617 6,496 5,798 5, 563 4,937 4,686 5,752
Pyroxylinspread............._._ thous. of Ib..| 4,565 7,288 6,698 §, 637 6,210 5,651 5,387 5, 554 5,871 4,605 4,430 4,275 4,766
Shipments, billed.__._...... thous. linear yd..| 4,887 7,841 7,007 7,898 7,033 6, 699 6, 667 6,384 5,877 5,279 4,530 4,734 4,617
TRANSPORTATION EQUIPMENT
AUTOMOBILES
Indexes of retail finaneing:
Passenger car financing, volume:}
Total .. ... . Jan. 1942=100__ 32 201 179 196 100 63 73 58 56 58 59 53 42
New cars. do. o foea. 483 429 463 100 22 46 42 60 55 57 54 45
Used ears_ o oo s (o S S, 133 118 132 100 73 81 62 55 60 60 54 42
Retail automobile receivables outstanding,
end of month. .________. Dec. 31, 1939=100_.{- ... _._ 164 157 149 139 128 116 105 95 86 77 67 59
Automobilerims, production.._thous. of rims_._[-........ 2,024 1,864 1,677 1,271 823 669 665 617 664 573 586 633
Accessories and parts, shipments:
Accessories to wholesalers__... .. Jan. 1935=100. . 174 173 174 144 139 141 130 128 126 118 110 112
Service parts to wholesalers. ._.._....... do.... 302 267 297 229 231 234 205 174 111 117 119 135
Service equpiment to wholesalers._..._do..__ 287 288 255 217 201 202 198 183 187 176 173 180
RAILWAY EQUIPMENT
Amerfcan Railway Car Institute:
Shipments:
Freight cars, total._._..__._..._._. 7,617 6,378 7,183 6, 240 7,752 7,781 7,957 7,573 5,253 2, 860
Domestie......... 6, 626 6,073 7,181 6,240 7,652 7,781 7,273 5, 700 2,851 1, 370
Passenger cars, total. 28 42 35 42 24 28 10 41 23 16
DOmeStC cevmc oo d 28 42 29 42 20 28 10 41 23 16
r Revised. 1 No quotation.

t For revised figures for all months of the cotton year 1941-42, see p. S-35 of the November 1942 Survey.

9§ Data for October 1941 and March, June, and September 1942 are for 5 weeks; other months, 4 weeks.

t Revised series. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mulespun, series formerly shown; for
data for all months of 1941, see p. 8-35 of the November 1942 issue. Figures for wool stocks are compiled on a revised basis beginning 1942 and data are not available compa-

rable with figures shown in the 1942 Supplement and in monthly issues through June 1942,

1942 data shown above cover all known stocks of wool in commercial channels,

including stocks in the hands of country dealers and in country warehouses; stocks in the bands of country dealers and in country warehouses are not included in the earlier
data. All figures exclude stocks afloat which are no longer available for publication. !
1942 Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by
applying the current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement.

For data for March and June 1941 for wool finer than 40s, see p. $-37 of the October
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1942 Supplement to the Survey ber ber ber ber ary ary | Msreh | April | May | June July | August | o ber

TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT-Continued
Association of American Railroads:

Freight cars, end of month:

Number owned....._..._..... thousands..| 1,737 1,682 1,689 1,694 1,701 1,709 1,718 1,726 1,731 1,736 1,737 1,787 1,787

Undergoing or awaiting classified repairs

thousands. . 42 68 68 62 61 61 60 62 63 57 55 53 46
Percent of total on lne......__...._.___ 2.4 4.1 4.1 3.7 3.6 3.6 3.5 3.6 3.7 3.3 3.2 3.1 2.7
Orders, unfilled...__._____ _cars..| 29,204 ] 78,974 | 75,550 | 73,607 | 66,870 | 69,402 | 68,316 | 58,129 | 48,351 | 37,801 | 85442 | 34,195 35 637

Equipment manufacturers. do._._| 22,4191 57,584 | 52,563 | 50,661 | 45798 | 49,939 | 47,985 | 39,804 | 31,440 | 25,062 | 24,974 | 24.626 | 28,352

Rajlroad shops....______._._. _..do._.. 6,785 1 21,390 [ 22,996 | 23,036 | 21,072 | 19,463 | 20,331 18,325 | 16,911 12,829 | 10,468 9, 569 7,285

Locomotives, steam, end of month: i
Uudergoing or awaliting classified repairs

number__ 2,143 3,778 3,634 3,370 3,378 3,231 3,228 3,114 2,930 2,477 2, 669 2, 593 2,381

Percent of total online ... ... 5.5 9.6 9.2 8.6 8.6 8.2 8.2 7. 7. 7.0 6.8 6.6 6.1

Orders, unfilled -number.. 289 284 281 258 249 300 426 408 395 350 334 323 413
Equipment man d; 216 240 256 237 229 282 372 357 348 304 284 256 238
Railroad shops 73 44 25 21 20 18 54 51 47 46 50 67 76

U. 8. Buresau of the Census:

Locomotives, railroad:

Orders, unfilled, end of mo., total._._do_...| 1,839 921 | 1,022 1,210 1,197| 1,273| 1,332 1,425| 1,586 | 1,554 | 1,720 | 1,640 1,932

Steam . o eemieaas 979 268 364 526 522 551 58 669 716 658 854 783 1,065
ther__.._._. 663 668 684 675 722 743 756 870 896 866 866 867

Shipments, total_ 102 89 96 89 100 126 132 111 142 132 147 177
27 15 22 19 28 57 62 50 59 56 61 &3
75 74 74 70 72 68 70 61 83 76 86 94
Locomotives, mining and industrial
Shipments (quarterly), total 177 266
84 116
71 112
93 150
INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS
420 323 298 27 330 309 37 400 384 400 360 382 438
418 306 280 261 327 303 336 383 373 391 343 344 415
2 17 18 10 3 6 35 17 11 17 38 23
CANADIAN STATISTICS
Physieal volume of business, adjusted:

Combined Indexf.. ._..__.._... 1935-39=100_.|._____... 178.7 183.7 193.9 192.3 192.9 189.3 198.1 195.5 200. 0 203.7 198.5 198.4
Industrial production:

Combined indext. 198. 6 202.3 208.0 216. 5 216.3 207.7 220.8 217.3 2221 229. 4 221.7 223.8
Constructiont._. 144. 4 127.9 185. 0 124.7 8.8 152. 6 144. 4 97.3 159. 9 118.4 115.8 128.4
Electric power. _ 137. 4 137.5 138.9 142.9 137.6 1417 144.3 146.1 146.6 145.8 142.8 140.0
Manufacturingf. 192.3 199. 6 206. 7 222.7 226. 3 212.6 2310 232.5 235.7 246. 2 236. 1 236. 6

Forestryt... 141.2 132.5 141. 4 138.1 147.6 148.0 137.8 132.7 131.2 128.5 120.7 116.2
MIDINET e aeoeeeeecmeemcan s 299. 6 291.0 261. 4 258.5 248.2 234.2 226, 9 211.3 196.3 213.3 216.6 225. 8
Distribution:

Combined indext .ooeoovoacen.. ee.-do.... 137.5 115.3 164.7 142.0 144.4 151. 2 151.3 150. 2 153.9 150. 5 150. 4 145. 8
Carloadings. .. d 120.6 124. 4 138.8 149, 6 140.4 136. 2 140. 3 142.3 141. 4 148.1 129. 6 117. 4
Trade employ: R 123.9 123. 4 122.9 125.2 123.5 118.2 117.8 117.6 116.0 M7.9 b .

Agrleultural marketings, adjusted:

Combined index. ... ... ... 113.3 81.3 129. 4 136.3 93.9 81.6 84.8 83.7 88.6 237.7 09. 6 43.6
Grain - 116.0 75.6 129.3 110.4 70.6 74.9 84.2 84.3 82.8  270.9 98.8 33.9
Livestock 101.3 106. 1 129.8 112.3 100. 9 110.8 87.0 80.9 113.8 93.4 102.9 83.7

Commodity prices:
Cost of Yiving_ . _ . . eeaee . d 115.5 116.3 115. 8 115.4 115.7 115.9 115.9 116.1 116.7 117.9 117.7 117. 4
Wholesale prices.._.... .o ..._.- 1 r93.9 94.0 03.8 94.3 94.6 95.1 95.0 95.2 95.8 96. 1 95.6 96.0
Emplogment (first of month, unadjusted):

Combined index. _ ... . ... ...... do 165.8 167. 6 168.8 165.8 165. 4 165.1 165.2 167.4 171.7 175.7 177.8 179.3
Construction and maintenance. ... do... 155. 4 147.7 143.4 124.7 118.1 103.7 98,0 109.3 123.3 137.7 146.8 146. 5
Manufacturing. . ... o.oeceeaeo ooaos d R 185.0 187.5 188.4 187.1 191.2 195.7 199.4 202.3 205.9 209. 5 219. 4 215.6
Mining. oo do.... 182.3 185.0 183.5 177.8 176.8 176.4 175.0 173.5 173.1 174.1 172.3 166.8
8erviCe. .o eeccaeaeas do.._. 175.7 173.7 170. 4 168.0 167.0 169.1 172.8 176.3 180. 6 184. R 180. 4 188.2
Trade. .. Ll ... do. 160.9 | 163.4 | 167.1 172.4 | 186.8 | 15170 153.0 | 153.50 1537 | 1528 | 1525 1523

Pi Transportation_ ... ... ... do.... 104.2 102.8 104.1 1011 08.2 97.5 99.0 104.1 106. 4 108. 1 110. 4 110.0
inance:

Bankdebits______ ... ... . ... mit.ofdol.|._..._... 3.627 3,427 3, 687 3,231 2.893 4,177 3,733 3,791 3,767 3,704 3, 480 3,516

Commereial faflures. .....____.___._ pumber._ 47 57 S 78 7 64 56 46 53 46 47 42 39

Life-insurance sales, new paid for ordinary

thous. of dol..| 57,705 | 41,740 | 44,984 | 47,172 | 43,081 | 39,357 | 35,876 | 36,232 | 40,336 | 43,808 | 44,868 | 39,963 | 55 708
Security issues and prices:
New bond issues, total . ____.____.___ do....[ 270,453 | 341,680 | 94,851 , 91,085 | 90,326 | 100,232 11,044,077 | 396,203 | 92,329 | 208,653 | 226, 441 | 339, 640 |7 254, 313
Bond yields. .__._._.___ 90.6 1 100.2 99.1 99.3 99. 99.3 99.6 99.6 99,5 3. 9%, 7 99, 0 99. 4
Common stock prices 65.0 69.1 68.8 67.2 66.8 64.7 62.3 61.1 62.0 62.8 62. 4 61. 6 62.6
Railways:
Carloadings. ._.._.._._.........thous.of cars__| .___.__ 313 286 204 272 249 271 273 283 287 204 289 200
Finaneial results:
Operating revenues...ecvoa.-- 51,239 | 48,219 | 50,050 | 45,422 | 44,044 | 50,858 | 50,597 | 53,036 | 55,247 | 57,520
Operating expenses. 37,304 | 35,166 | 36,134 | 35,111 | 35,281 | 37,338 | 36,526 | 37,606 | 39,419 | 42,004 | 43.371 | .. ...
Operating income. 11,483 | 9.w27 | 10,818 | 7,789 | 6,046 | 10,036 | 10,303 | 11,510 | 11,606 | 10,582 | 10,733 | ... . .
Operating results;
Revenue freight carried 1 mile.mil of tons. | ... _.. 4,798 4, 4,356 4,246 4,131 4, 580 4,439 4,801 4,807 4,705 | 4,593 1. ....._.
Passengers carried 1 mile..__._ mil of pass__|_ _______ 262 227 337 253 271 325 261 375 412 511 | 5320 ... ..
Production:
Electric power, central stations
mil. of kw-hr. | . 3,140 | 3,184 3,221 3,226 | 2,864 | 3,221 3,083 3,175| 3,043 2,966 2600 9 047

Pigiron._ ... ___._..... thous. of long tons. . |. 137 134 148 146 129 149 143 3 150 154 145 129

Steel ingots and eastings. ..._.__.___.__do...|  __ 253 221 219 231 207 237 237 243 297 29 299 279

Wheat lour. ... ._.._... thous. of bbl..|_ __ __ 1, 546 1. 665 1, 5677 1,556 1. 585 1,807 1. 961 1,481 1,335 1. 500 1. 820 1537

r Revised.

T Revised series.  The revision of the index of physical volume of business is due mainly to a change in the weighting and in the list of components, so as to prosent a

picture of the expansion in industrics engag:

I y od on war production.
instead of reeeipts at head of Lake and Pacific ports, as formerly.

Flarlior data
For data be

follows: Total, 168.8; grain, 185.4. Earlior data will be shewn in a subsequent issue.

U. S. GOVERNMENT PRINTING OFFICE: 1942

not yet availahle.  The index of grain marketings is based on roceipts at country elevators

aning February 1941, sce p. 8-38 of the April 1942 Survey. Revisions for January 1941 are as
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SERIES

Pages marked S
Abrasive paper and cloth (coated). oo -
Acceptances, bankers’ oo .o o.__o - 13
Advertising...__.___ ... - 6
Agricultura! cash i income.. - 1
Agricultural wages, loans_._.___ --- 13,14
Air mail and air-line operations. . ___.___._ 6,21
Aireraft oo eeiaa 12,13
Alcohol, methy)_ .. 22
Alcoholic beverages. --1,2,24
Aluminum__.________ - 30
Animal fats, greases. e v cnvccmeaa 22
Anthracite o oo 2,3,10,12,32
Apparel, wearing. . 3,6,7,9, 10,11 12 13,34,35
Asphalt 33
Automobiles___.._ 1,2,6,7,8,9,10,11,12,13,16,35
Automobile accessories and parts __________ 35

Bearing metal

Beef and veal.. 26
Beverages, alcoholic oo oo oo .
Bituminous coal-..... 1,2,3,10, 12 32
Boilers. o o oe e e cecccrcsceacaccae— 9,3
Bonds, issues, prices, sales, yields — 18. 19
Book pubhcahon _____________________ 32
Brass bronze, and copper products.___.__ 12,13,30
Brick o icaec- 3,9,10,12,13, 33
Brokers' 10an8_ . o eeciaicecauae ,1
Building contracts awarded. -
Building costs_.____.__ SR _— 5
Building expenditures (indexes).____ - 4
Building-material prices, retail trade. - 3,7
Butter_ . oo eiecmcmccann—n -- 24
Canadian statistics. .. 16,36
Canal traffic.c..u.. - 21
Candy.__...__ - 27
Capxtal flotations___ .. - 18

For productive uses..

,

ngars and garettes. ..

Civil-service employees_ oo oo __o_.

Clay products__..__..- 1,2,9,10,11,12,13,15, 33

Clothing (see also hoslery) ................ 3,
6791011 12, 133435

2,3,10,12, g;

Coke _mecmoecme
Commercial failures._ ——
Commercial paper. ..o oo ccoaooo —— 13
Construction:
Construction estimates. -
Contracts awarded . e e oo onaaae

Highways and grade crossings.
Wage rates. .. cconcevrconcan
Consumer credit_ ...
Consumer expenditures.
COpPPeraae . cccccccaee
(C:opra or coconut oil
Cost-of-living index.._
Cotton, raw, and meanufactures.
Cottonseed, cake and meal, oil. ... _._...
CLOPB e e cceccccncccan
Currency in circulation.
Dairy products..a...
Debits, bank. .o oncccmceeeao
Debt, United States Government. 17
Delaware, employment, pay rolls, wages.. 10,11,13

Department stores: Sales, stocks, collec-
tions. 7,8

Fertilizers oo mmemem 3,22
Fire losses...___ - 6
Flsh oxls and fish -- 22, gg
Floonng_-_._ ----- = 28
Flour, wheat.._. - 26

Food products. ______ .. 1,
2,3,4,6,7,9,10,11,12, 13 15,16, 24, 25, 26, 27

Footwear 9 10.11 12.13 28
Foreclosures, real estate. 6
Foundry equipment__.._ - 30
Freight cars (equipment)____.___. - 35,36
Freight carloadings, cars, indexes - 21
Freight-car surplus_ __________._ ——— 21
Fruits and vegetables . _ . _ . _ ... .__. 3,25
Fuel equipment and heating apparatus..._._ 30
Fuels. v 1,2,3,32,33
Furniture. . - cocoovccamca-a 1,2,3,9,11,12,29,30
Gas, customers, sales, revenues. ........_- 24
Gas and fuel oils. ... _.__._ - 33
Gasoline . __.._. ——- 33

Glass, and glassware... 1,2,9,10,11, 12, 13
Gloves and mittens.
GOl e

Grains .. _ocwoooao.

Home-loan banks, loans outstanding._
Home mortgages.. ..o« oo
Hosiery._._..._._.

Housing. .o eiccmeean

Illinois, employment, pay. rolls, wages... 10,11, 13
Immigration and emigration__ .- ono-. 21
Imports_ .o« aeeoo - 20
Income payments. . . 1
Income-tax receipts_ .. _._... em 17
Incorporations, business, new__
Industrial production, indexes. _.
Instalment loans. ... oo _o.. - 15
Instalment sales, department stores. -

Insurance, life_ oo oo _... - 15,16
Interest and money rates___ _— 1
Inventories, manufacturers’._._._. - 2
Iron and steel, crude, manufactures.._.._._. 2,
3,8,9,11,12, 15162930
Kerosene .o vmee oo cmeeecnaan 33
Labor, turn-over, disput 11

Lamb and mutton 26
- 26
,9,10,11,12, 13 15 27, 28
Linseed oil, cake, and meal .o 23
Livestock _ - oo oo epmcc e 1,3,26
Loans, real-estate, agricultural, bank, brokers
(see also Consumer credit)....-___ 5,6,14,17. 18
Locomotives. «vmmeccercemman
Looms, woolen, activity. - 35
Laubricants - o« e e m e mcecmeeam
Lumber______________.._ 1,2,3,8,9,11,12,15, 28
Machine activity, cotton, wool ____________ 35
Machine tools. .o oo nmeaa 12,13,30
Machinery_.._._. 1,2,8,9,10,11,12,13, 15 16,30
Magazine advertismg ____________________ 6
Manufacturers’ orders, shipments, inven-
tOTIES - oo e cemccimmcmemm e —— 2
Manufacturing production indexes._ - 1,
Maryland, employment, pay rolis__ . ..____ 10,11
Massachusetts, employment, pay rolls,
WRBES. . o cccm e emcecmam—eamm 10,11,13

Meats and meat packing.. 1,2,3,9,10,11,12,13,26

Metals.._ ‘1,2,3 8 9 10,11 12 13,16,29
Methanol . - v cceoo o cccemcaacean - 22
Milk e dccccemecccccmcccramcmcme—ane 24,25
Minerals. .__ - 1,2,10,12
Naval stores.__ e 22
New Jersey, employment, pay rolls, wages__ 10,
Newspaper advertising. ..o ccccceucccanoas -’

Newsprintoe o oceceaan ———caam- comman 31,32

Pages marked S

New York, employment, pay rolls, wages__ 10,11,13
New York canal traffiCo oo ooooeoomoomes 21
Igew York Stock Exchange..
At e crm e -

Ohio, employment, pay rolls. -- 10,112
Oils and fats ... oo . 3,22,23
Oleomargarine._ .. _._... -

Orders, new, manufacturers’_._______.____ 2
Paint and paint materials______ 3,10,12,13,23

Paper and pulp_.. 1,2,4,9,10, 11 12 13,15,31,32
Passports issued. .o o oceeccccncecccaacan 21
Pay rolls:
Factory, by cities and States.
Factory, by industries -
Nonmanufacturing industries ... __.____ 12,13
Pennsylvania, employment, pay rolls, wages. 10,

Petroleum and products. ..o oo
2,3,9,10,11,12, 13,16 33

Pig iron
Porcelain enameled products. - 30
Porke e - 26
Postal business... - 6
Postal savings. _ 14
Poultry and eggs. . - v ovccucrccacacicnae 1,3,26
Prices (see also individual commodities):
Retail indexes. ... ___.__.. 3
‘Wholesale indexes
Printing._____...._.-_
Profits, corporation.
Public relief . ___.__

Pullman Co....

Purchasing power of the dollar....
Radiators. - ceccmcceccccccanaan

Radio-advertising_ ... _____._ 6
Railways, operations, equipment, financial
statistics, employment, wages.__________
13,16,17,18,19, 20, 21, 35, 36
Ra:lway, street (see Street rallways, c.)
_________________ 1,2,3,9,10,11,12,13,35
Recelpts, U, 8. Government_ .. _ /1 17
Reconstruction Finance Corporation, loans. 17
Rents (housing), index._ .o oo oa 3
Retail trade:
All retail stores, sales._ ... o ... 7
Chain stores 7
Department stores_. 8
Mail order.oee oo 8

Soybeans and soybean oil . _____ . ___.__._.
Spindle activity, cotton, wool._ ... .._._.. 34, 35
Steel and iron (see Iron and steel).
Steel, 8CraP- oo cecccmecee 29
Stockholders. oo v ccc e crneccaaea 20
Stocks, department store (see also manufac-
turers’ inventories) . oo o
Stocks, issues, prices, sales, yields_
Stone, clay, and glass products ____________
9,10,11,12,13,15, 33 .44
Street railways and busses ________________ 0,12
Sugar o e - 27
Sulphur.____ — 22
Sulphuric acid_ _ - 22
Superphosphate . _ . _ .o 22
Telephone, telegraph, cable, and radlo-
telegraph carriers___ . .. _______ 2,16,22
Telxtﬂes __________ 1,2,3,9,10,11,12, 13 15 34, 35
e e e cscr e crcrecn e ————-
e m e acr e — A ————————

Tobacco.._
Tools, mach
Trade, retail and wholes:
Transit lines, local ____._ _ oo __ o ___.
‘Transportation, commodity and passeng
Transportation equipment
2,9,10,11,12,13,15,35, 36
Travel . o ccmccmcceeneen
Trucks and tractors, industrial, electric.._. 36
United States Government bonds. ...
United States Government, finance.__....
United States Steel Corporatlon ___________ 20,29
Utilities_ - oo oceo oo 4,10,12,15,16,18,19, 20
Variety-store sales indeX. o o cce e cmaae 7
Vegetable oils.._..__...
Vegetables and fruits
Wages, factory, and miscellaneous.
War program and expenditures__..

War Savings bonds___._____._ -
Warehouses, space occupied . o oo
Waterway traffic.. 21
Wheat and wheat floufe oo eecmcacan 25,26
Wholesale price indexes . . __ oo 3,4
Wisconsin, employment, pay rolls, wages._.__ - l{)3.
Wood pulp. o e ccceccaamccen e 4,31
Wool and wool manufactures ... l 2,3,9,10,11,35
417 R - 30
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TEXTILE PRODUCTS—CLOTHING AND COTTON

CLOTHING COTTON (EXCLUSIVE OF LINTERS)

‘Hostery! Pricest (F;riﬁuicnta{;?l Stocks, worid, end of monthe

American cotton

Con= Mid~ y
Ex= - fo~ Equiva~ In the United States

Year ano Month | o Stocks, | 29902 | ports? | portsd lceived dling fent in
d Ship- 4 of | thonf by ]15716",] Running Total o0 for-

uC= | ments | "9 @ Y laverags | vates | 500 Totat - elgn

tion menth farm- pound Total farms | Ware- sy <
ers | for 10 tales otel |l ang in | houses | Mi1!s | cout-

transit €

Dol. per pound Thousands of bales?

3913 sonthly av,.
1914 sonthly ev,.
1918 monthly av,.
1916 monthly av,.
1917 monthly av..
1918 sonthly av..
1919 monthly av..
1920 wonthly av..
1921 monthly av,.

1922 monthly av,,

17,497] 0.128] 0.127} 210,983| %14,185]c0000ies
26,449] .084] 30 114) °18,005| °1G,195
33,798} .095] ,096] f11,068] €11,192
a2,064] .168] . 743] °11,364| 811,450
22,6688 244 .228{ %11,248] 211,302
830,611} 18,7811 .207] 09| f11,9%6) 412,011 vesrnes]on
321} .316[ ©11,326] 11,421 ceseeiecffescarcee|liccsriactlarannes
W204]  ,534| 213,271) 13,440; 1111,1851] 746,838 ceecansaficosrncelsnantos
632,125) 23,158] L135] L 141] §7,978] 7,954|1714,3831F 19,674 |] seresves|l cecasoafonncers
601,278| 31,000 .208 ,205] %9,728] 93,762 1110,c20{| I!s,e80
435,203| 31,208] 280 .286| °10,171| %10,140] il6,815|| 3,818
564,455 26,754] .239] L278] 219,639 f1a,628] 15 857 !'2,m1
698,802] 26,118] .200] .231] *16,123] %16,101| !l6,¢52)| ¥213,288
743,020] 30,2321 .133] .166] S17,758] *17,077] 19,4851 13,356
766,562] 34,208 ..170) .169] %12,783] 412,056) *%26,607|| 13,712
711,99 28,673 Jb1]  .195] %14,207] S14,478] 21,32t)] 11,613
cesvesss] 687,491] 618,145 37,213{ .174] .1686] %14,548] °14,825{ 21,622|f 11,225
539,505 21,396} .10¢{ .132] %13,756 °13,902{ =23,n2|| 12,460
570,880| 10,217] .061] 082} ®16,629| 17,006] 26,616(] 16,317
743,006 11,291] .081] .063] ®12,710f 213,002] 28,657|] 18,885
1933 zonthly av.. 6968,121{ 12,307] .086] .065| %12,664| €13,047| 28,8%|| 17,685
1934 monthly av.. 479,420 11,504] .123] .124] 99,472; %90,657] 28,013|] 15,278
1835 monthly ev..] 9,204] 9,272{ 18,661} 470,860) 488,578] £,401] .112] .121] 10,420 210,638] 26,790|] 123,689
1936 monthly av..| 10,218] 10,225 19,662| 591,980] 450,712 14,001} .122] .123] %12,141] 012,298, 27,4M|| 12,679
1937 monthly av..| 10,554| 10,502{ 22,000] 618,166] 477,324| 19,702] .0e8] .118| %18,252] %18,935| 30,340|] 14,398

1038

Jemery..oeiieee.| 8,813 8,464] 22,020] 453,258| 647,481) 6,450]
February. «| 9.481) 10)109] 21,499] 426,866 388,743] 18,707| .080)

The SUPPLEMENT contains:

e The historical record of the statistical series carried in the regular monthly issues of the SURVEY.
e All revisions of the data.

o Complete descriptive notes explaining the precise coverage and import of each series.

o Monthly statistics for 4 years, 1938-1941, and annual statistics, where available, back to 1913.

e Over 2,400 series of data reported by government agencies, trade associations, technical publications, and private
organizations.

The new 1942 SUPPLEMENT is indispensable to all users of the monthly issues of the SURVEY, as well
as to research workers, libraries, government officials, businessmen, and others who require a source-
book of essential statistical data.

ORDER YOUR COPY NOW!
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Washington, D. C.
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13g,¢e48) 133,868} 11,1a1i192,237
6,222 4,006 1,308 2,772
3,656 4,128 1,495 4,335

1925 monthly av.,
1926 monthly av..
1927 monthly av.,
1928 monthly av,,.
1929 monthly ev,.
1830 sonthly av.,
1931 monthly av.,
1032 monthly av

esevesen

‘4,315 6,221) 1,561] 2,27

18,627 15,675 2,182 11,7r8; 1,7i8] 2,832
17,826 14,850 1,6151 11,439 1, 2,




