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Economic

Farm Income Continues to Gain
Under the pressure of record civilian demand, heavy lend-
lease reguirements, and increased food consumption by the
armed forces, cash income from farm marketings has, despite
For 1942

cash farm income is estimated at 15 billion dollars, approxi-
INDEX, 1935-39=100

«easonal declines, continued to advance steadily.
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Cash Income from Farm Marketings, Adjusted for Seasonal Variations

Gross
farm income, including in addition to cash incomne, government

mately 4 higher than the 11.2 billions realized in 1941.

payments, the value of food produced and consumed on farms,
value added to agricultural inventories, and imputed rentals of
farm dwellings, i= estimated for 1942 at 18.9 billious, 30 percent
above the previous vear. Despite somewhat higher production
costs, the inerease in volume of farm output plus the rise in farm
prices raised net farm income last year an estimated 48 percent
above 1941, the highest rate of increase enjoyed by any industry.
Under the agricultural production goals for 1943 net farm in-
come should rise even higher, but ceiling prices coupled with
rising expenses and labor difficulties may dampen the increase

somewhat.
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Highlights

Scrap Situation Improving
Domestic stocks of iron and steel serap at consumers’, pro-
ducers’, and suppliers’ plants have been steadily inereasing
during recent months and on September 30, 1942, were in excess
of a month’s supply for the first time since early in 1941. The

decline in scrap stocks throughout 1941 continued during the
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Consumption and Stocks of Iron and Steel Scrap e

first quarter of 1942 and at the end of that period had reached a
dangerously low level, below 3 weeks' supply. Throughout
1942 changes in the proportions of pig iron and serap used to
charge furnaces have kept consumption from rising although
steel production has been advancing steadilv. The various
serap drives appear to have contributed but little to the im-
proved scrap position as much of the material collected was
bulky and not economical to prepare or transport. Meanwhile
collection of desirable grades of scrap was retarded somewhat
by the price ceiling on scrap processing. Among the factors
contributing to the recent improvement in the scrap situation
are lower exports of steel, and increased supplies of factory
serap.

Regional Pattern of Electric Power OQutput Changing

The Nation's ¢lectric power
GEOGRAPHIGC DIViSiON © k4
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dustry will be heavily taxed
this vear.
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The American Economy in 1942

By Charles A. R, Wardwell and Robert B. Bangs !

The first vear of this war is now history., Few
Americans perhaps will give its cconomiie aspects more
than a hasty, backward look as they lend attention to
the more absorbing news being flashed from the fighting
fronts. Yet if we are to benefit during 1943 from the
lessons of the vear just closed, it is essential that we
analyze the year’s significant economie trends.

In some ways, 1942 was onc of the most momentous
years in our economic annals.  Since some features of
our pre-war economy may be.deemed to have gone with
the bombs on Pearl Harbor, 1942 will stand forth to
the historian as the first year of decisive transition from
the pre-war economy to that of the war period and
subsequently to that of the post-war era.

The yvear was replete with superlative achievements,
New high records were the rule rather than the excep-
tion. Many customary and traditional ways of doing
things were modified or abandoned. Altogether there
were so many new developments that, by vear-end, the
cconomy was perhaps in a more fluid state than at any
time since the Civil War or the period of westward
expansion that followed.

Outstanding Features of the Year

The year opened with our samed forces on the de-
fensive. By vear-end, they were on the offensive. This
transition was economically possible because of the
accelerated program for raising and equipping our
fichting forces and those of our Allies. The financial
measure of this effort is the total of the Nation’s
outlay during the year for all war purposes—approxi-

Chart 1.—Federal Expenditures for War Activities
BILLIONS OF DOLLARS
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Source: Daily Statement of the U, &, Freasury.
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the Division of Rescareh and Statisties of the Burcau of Forcign and Domestic Com-
meree who have furnished statistical data for this review,

mately 54 billion dollars.  This sum was almost equal
to the entire gross national produet of 19332

This cutpouring of funds was accompanied by pro-
eressive Government controls aimed at channeling man-
power, materials, and industrial facilities into ourrapidly
growing armament industries.  The prime economic
development of 1942 was the manner and extent of this
mobilization of the Nation’s resources for war.

The response of the American cconomy to this war
pressure was to lift its gross national product, measured
in constant pricez, by nearly 20 percent. The most
significant single fact to be noted i reviewing the year
is that this unprecedentedly Iarge national output was
achieved by bringing to bear a larger work force and a
larger quantity of productive plant and equipment on a
larger volume of raw materials—-each factor being larger
than ever before in the Nation’s history. Industrial
production roge 15 percent, manufacturing production
17 percent, while the physical volume of transportation
was more than 25 percent above the preceding year.
Thirteen percent more eleetric power was produced.
All these impressive advances 1o physical output phis
a slowly rising level of prices during the year were
reflected in an expansion of approximately 25 pereent
in the national income,

The significance of the cowrse of economie events in
1942 is to be found largely in the wayvs these output
egains were achieved and in the policies, controls, and
procedures required to attain this unprecedented mo-
bilization of the Nation’s economie potential.

The guidance of cconomice activity passed largely
into Government hands.  As the buver of one-third
of all goods and services produced, the Federal Govern-
ment deecided within broad limits what should be pro-
duced.  As controller of the flow of basic materials
and new productive equipment, it also determined what
should not be produced. By its partial coutrols over
prices, its power to allocate and ration commodities
and basic public services such as (ransportation and
communiecation, 1t also domimated distribution. By
the year-end the basic policv-making powers over
nearly all types of cconomic activity were being exer-
cised by the Government. Actual conduct of cconomic
operations remained, however, almost entiredy in
private hands.

Notwithstandimg the extensive and intensive growth
of Governmental controls, private entevprise continued
to function in the usual manner for a vear of prosperity.
Aggregate corporate profits before taxes broke all
existing records,  After taxes they were only about 6

2 Prices were, of course, very much lower in 3023 than in 1642,
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percent below the 1941 all-time peak. Industrial dis-
putes, although at low levels for a prosperous year,
were by no means negligible. Not even vital war
industries were free from their disrupting effects.
Business failures declined to low levels. Although {ree
open-market prices ceased to be the prime factor
governing the distribution of many commodities,
especially of those vital to the war effort, open-market
wages continued very largely to govern the flow of
available manpower into alternative industries.

The chief economic problems requiring solution
were: (1) providing industry with the requisite man-
power, materials, plant and cequipment for producing
the necessary munitions of war, (2) diverting goods and
services {from nouessential civilian uses into war uses,
(3) providing for essential civilian needs, (4) distribut-
ing equitably among consumers certain increasingly
scarce commodities, (5) financing war expenditures, and
(6) the prevention of inflation.

The basic tasks of channeling manpower, materials,
and productive facilities into war industries, of pro-
viding for essential eivilian needs and of diverting goods
and services from nonessential civilian copsumption to
war purposes, were achieved largely hyv priorities,
limitation orders, and direct allocation. Apart from
inductions bv the Selective Service System, the flow
of manpower into competing employments remained
perhaps freest from control. Rationing was instituted
on a limited but increasing scale as scarcities of some
important consumer goods developed. As a result
of this economic mobilization, approximately one-third
of all goods and services produced during the year were
diverted to war uses. Thus there remained for pri-
vate business and consumer uses, only about six-tenths
of all goods and services produced in 1942 compared
with eight-tenths in 1041.

Federal Government expenditures in 1942 totaled
about 60 billion dollars inclusive of Government
corporations, of which 54 billions were for war purpoeses.
The difficult fiscal problems confronting Congress and
the Treasury were without precedent. The first tax
legislation of this war, enacted October 20, 1942, pro-
vided only about 7 billion dollars of additional tax
revenue in a full year of operation. It was generally
recognized that this represented an insufficient addi-
tion to government revenue and that the new Congress
would have to consider additional tax measures.

Federal expenditures for the vear were covered by
taxes only up to 30 percent. The remaining 70 percent
was met by borrowing. This lifted the Federal funded
debt 50 billion dollars to a new peak of 108 billions.

War expenditures generated a national income and a
volume of income payments to individuals that ex-
ceeded all previous levels. At the same time consumer
expenditures soared to new highs. Since these de-
velopments were accompanied by a decline in the
volume of output of consumer goods, the stage was
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thus set for inflation. During the opening months of
the year, in fact, a strong rise was under way in both
wholesale commodity prices and in the cost of living.

The imposition of the General Maximum Price
Regulation in May effectively curtailed the upward
movement of wholesale prices and slowed down the
advance of living costs. Anti-inflation forces were
still further strengthened by the Act of October 2, 1642,
directing the President to stabilize “prices, wages and
salaries affecting the cost of living” at around Sep-
tember 15 levels and by the Executive Order of October
3 establishing the Kconomic Stabilization Director
as the supreme economice authority, subject only to the
President himself. Although these moves definitely
checked inflation, the struggle to hold prices down was
unfortunately not permanently won. Administrative
price controls were under attack and existing fiscal
restraints were far from powerful enough to hold back
prices by themselves.

After payving taxes, consumers had large sums of
purchasing power left which they could not spend
for current consumption both because of growing
scarcities of goods and because cciling prices and ra-
tioning restricted competitive bidding for the supplies
which were available. Under these circumstances,
individual savings rose to extremely high levels.

Finally, the year’s economic developments were of
neecessity deeply affected by events on the fighting
fronts and by military decisions geared to the evolution
of Allied war strategy. Japanese territorial gains in
the Far East and the German submarine campaign
against the Atlantic sea lanes ecaused, directly or
indirectly, some profound changes in the quantities
and types of materials available to our cconomy.
The scareity of cargo space for carrying civilian goods
wrought marked changes in our foreign trade. The
large-scale development of Lend-Lease began to affeet
almost every consumer. The raising and equippine
of our armed forces had direet repercussions on civilian
emplovment and on the types of goods that could be
produced and distributed.  Matters affecting both our
civilian and our war cconomies, relating to Lend-Lease
and economic warfare and hence to the economies of our
Allies as well as ours, were inereasingly worked out by
joint boards and committees representing the United
States and various other of the United Nations.

Under these circumstances, it was almost inevitable
that economic developments of the year were character-
ized by trial-and-crror procedures which involved doing
entirely new things under pressure. The nature of
these developments is reflected i greater detail in the
discussion which follows,

Manpower

Men and women are the prime resource of any Nation.
Their number and their capabilities both are vital. This
was forcefully recalled to our attention during the past
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Chart 2.—Changes in Estimated Civilian Labor Force!
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Seuree: U. 8. Department of Commerce.

vear as the manpower scarcity developed more and more
a¢ the one problem that underlay all others. For-—in a
country of still untapped resources— shortages of mater-
1als, productive facilities, and other resources eventually
resolve themselves into labor scareity.

The manpower story of the vear can be told simply.
The civilian labor force remained approximately sta-
tionary if seasonal changes are ignored, as may be scen
in table 1. The number of emploved workers increased
ahout 3,000,000 on a monthly average basis, while the
the unemployed, similarly measured, decreased 3,000, -
000, The armed forces increased several millions.
Their growth caused a constant drain on the civilian
lubor foree which was made good largely by the recruit-
ing of several millions of nonworkers into the labor

Table 1.—Estimated Civilian Labor Force

[Millions of persons)

Civilian lahor . o Unemploy-
forec 1 Employment ! ment
IR R R A S
Yoear and b Nouagriculvurali Agrienluural ‘
triotith ! : !
i : i < |
= = = =i [ =
T L P EOLE LS
— o P Pt |
S e L R ‘
1840 : ‘ : Lo
December. oo | A3.4; 40,90 12.5] 46 soarel2n el 2 K s 04l Lo
i i ! !
1941 | : :
December. 54,0 40.2| 7.8/ 0.5 3.5 2.6, 1.2
average for ! i :
vear. .. 54.4 '-HA]; 85 .90 5.6 3.9 1.7
o2 \ :
I ' i
Janary 53. 21 40.0, 7.7 0.5 4.3 3.00 1.3
Febroary 53.41 40,0 7.9/ 0.50 4.0 2.8 1.2
Aarch 54.5] 40.0. 8.1/ 0.8 3.6/ 2.4 1.2
April 53.71 39.8 8.4{ 0.9 3.0l 2.0/ 1.0
AMay. 54. 2| 40.0; 8.8] 1.4 2.6; 1.6! 1.0
Juric. o 56.1] 4.1 ( 9.4{ 2.1] 2.8/ 1.7 1.1
July oo L.1056.8 41.bi E 9.7 2.0; 281 1.7, 1.1
August. oo 56.2) 41.1; g 9.5/ 1.7 2. 1.4 0.8
Sepiember. 54. 1) 39.2 29, 8.6| 1.6: 1.()‘ 0.7
Getober . o1 54,07 39.0 29. 8.9 1.6 1 0.9 0.7
November 2. 54. 5} 38. 5‘ 9. &.4i 1.4 1.0 0.7
Dreecmmber 2 1 53.4) 37,94 29 8.0{ .9 CL9 0.6
Average for \ ; i i
vear. .. ... 54‘5’ 39.9 146 51.9; 42,0, 246 12.4] 9.9/ 8.6, 1.31 2.6 1.7/ 0.9
! i i i | ‘

- Data do not include institutional population and persons in the armed forees.
* Preliminary.

Rource: U. 8. Department of Commeree,
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force and to a lesser extent by population growth
(amounting to nearly 1,000,000 persons in the age
egroups of 14 years and above).

Most of the new additions to the eivilian labor force
were wonien,  When the monthly average labor force
10 1942 is compared with that of 1941, it 1s seen that the
number of nien dropped approximately 1,200,000 while
the number of women rose 1,400,000. As would be
expected, the decline in male workers was largely in the
military ages between 20 and 34, inclusive, while most
of the new women recruits in the labor force were ap-
parently in the age groups from 35 to 54, inclusive.

Table 2.—Civilian Employment by Major Industrial Groups

[Millions of persons)

Monthly
R average
Group S

1w dua

Civilian employment, total.
Nonagricaltural . . ..

Employees in Iwmgrlcullural establishments
\hnufactmmg and mining._ .
(‘onstruction . -
‘Pransportation and pubhc u
Trade, finance, service, and miscellanecus
Government (oxcludmg armed forc@s)

sed-cniployed, lnopl ictors, dommtlcs, ete.

’\hu(ultum],“,,,,, et JU

i Prelininary estimates.
Sources: Kmplovees in nonagriceliural establishments, U, 3,
Labor; all other data, U, 3. Department of Commerce.

Department of

At the year-end, the number of unemployed had
been redueed to about 1,500,000, 1t is generally ex-
pected that even at the peak of the war effort, roughly
1,000,000 will resain unemploved.  Some of these will
be unemployable but many of them will be in process
of changing jobs. During a period of high labor turn-
over, such as the present, a sizable “float” of tempo-
rarily uncmploved workers is virtually inevitable.

Mobilization of the cconomy for war naturally pro-
duced pronounced shifts in employment during the
year both among the several industry groups and also
within industries,  Manufacturing and Government

registered the most notable increases while trade and
self-cmployed, proprietor and domestic service groups
showed the largest declines.

Within industry groups, the major cmployviment
shifts were chielly from nonessential to war and essen-
tial eivilian goods lines.  This is evident from the em-
ployment trends, shown in chart 3, of the durable-
eoods manufacturing industries.  In some cases, com-
parisons of emplovinent in 1941 and 1842 will be either
difficult or meaningless beeause the conversion of in-
dustrial plants to war-goods manufacture may be
concealed by retaining such plants in the former civil-
ian-industrial elassification.

The year's record high total of man-hours of labor
was achieved by an employed group larger than ever
before, working longer hours. In 90 manufacturing
industries for which we have data. the average 1942
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Chart 3.—~Wage Earners in Selected Durable-Goods Industry
Groups, without Adjustment for Seasonal Variations
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Source: UL 8. Department of Labor,

workweck was approximately 42.5 hours (sce table 3)—-
an increase of 5 percent over 1941. The Government
has informally determined that 48 hours should be
the standard length of the workweek for the duration
of the war, In view of the fact that, apart from sea-
sonal changes, our civilian labor force is now about
as large as it will be even at the peak of the war cffort,
it is quite clear that the Nation's labor reserve, avail-
able to expand output substantially from present high
levels, consists very largelv of our ability to work
longer hours per week, at least up to 48 on the average.
Some of the war industries, especially various metal-
working trades, were averaging elose to or above 48
hours a week in October. A number of the nondurable
goods and mining industries, in contrast, were recently
still working considerably less than 40 hours. In

Table 3.—Average Hours Worked Per Week in Manufacturing

Industries
[Hours]
: | 1942
Industry and industry group tedo ' 1041 | (esti-
' ; mated)
All wanufacturing . e 40, & 42.5

Durable goods - ._....... ... TR :‘ L2 FR

Nondurable goods 9 39,9
Selected industry groups or fndustries:

Machinery, not meluding transportation equipment 30 47.9
Machine tools. ... T 5.3
YElectrical machine| ar: 3.8 45.9

Nonferrous metals and their pwduel\ .......... 2.4 44, 4

Automobiles_ .. _ ... T8 T 43,2

Iron and steel and their pmdmt\ ot mcludmﬂ ‘machiner \ 38. L0 42. 4

Food and kindred products . .. R 2 53 4.4

Chemieals, petroleum, and coal ploducl\, I 8 41.0

Rubber produot& e . 5 40. 5

T'extiles and their produds .- : 6 38.8

Leather and its manufactures .. . ... ..ol 38,6

1 Data are based upon cla sification prior to September 1942 ag data for tho revised
industry classification shown in current reports are available only for recent months.

Sources: U. 8. Department of Labor, except 1442 data which were estimated by the
U. 8. l)emrtmenl of Commerce.
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Table 4.-—Average Hours Worked Per Week and Employees

in Manufacturing Industries, October 1942!

Aver- Fiployees
. age o
i o ) wurs
Industry group worked you. | P”'f
Cober ogands i cent o
. week andd: " total
Al manufacturing.. ... . o436 12021 100.0
Durable goods__ .. N Rt 56.2
Nondurable goods. ..o oo P60 5,009 3.8
i ;
Machinery, except eleetrical ... .. __ . _._. . 3.6 1.119 3.8
Transportation equipment except automobiles 1 1,763 13.9
Electrical machinery._ ... .. ... .. . ... 5. 4 594 1.7
Nonferrous metals and their produets_ ... 3.3 1 37 2.4
Automobiles. ... ... .. L9 473 3.7
Iron and steel and their products. . 3.4 1636 12.9
Paper and allied produects_ . 3.3 ! 295 2.3
Furniture and finished lumber producr\,, 1 3350 2.8
Rubber produets. ... .. ... . 7162 13
Chemicals and allied products._. .. .._.... . 2.5 655 5.1
Lumber and timber basic products. .. ... .. 2.5 ¢ 184 3.8
¥ood and kindred produets. .. ......_ . . ._.. 9 1,125 8.5
Products of petroleum and coal..__.___._.__. | 30 123 Lo
Textile mull products and other fiber manufactures 1 1,233 9.9
Tobaeco manufactures. ... ... .. .. ... N 4 99 | .8
Stone, clay, and glass products I 39.8 334 . 2.8
Leather and leather products. .. .. ___. I 388 330 : 2.8
Printing, publishing, and allied industries . 38.5 324
Apparel and other finished textile products_ o 36.8 843
Misee Haneou\ industries .. .. ... ... .9 335

i The industrial groups, except miscellaneous, are arranged in decreasing order ol
magnitude of average hours worked per week.

* Revised industry classification which differs from the classification in use prior to
September 1842, shown in table 3, because of shifts between groups or subdivisions of
Lroups.

Source: U, 8, Department of Commerce.

order to bring the national average workweek up to 48
hours, obviously some major adjustments lie ahead.

Perhaps the largest unknown in the entire manpower
problem is that of productivity per man-hour. There
i3 seattered evidence to show that in 1941 productivity
in manufacturing was the highest on record.  The trend
in 1942, however, has been much in doubt because
sweeping changes in the character of goods produced
have made it difficult if not virtually impossible to
obtain measures of productivity comparable with those
for former vears. Factors tending to decrease produc-
tivity per man-hour during the year have included high
labor turn-over and loss of experienced personnel, the
inereasing proportion of green and unskilled help em-
ploved, faticue from longer hours, and the necessity of
using new substitute materials, new methods, and older,
less efficient machinery.  Among the factors tending to
increase productivity were larger-scale operations, sim-
plification of output, and the application of newer proc-
esses of production—many of them involving inercased
amounts of machinery, equipnent, and power per man.
Inorder to achieve the peak war production constituting
the principal objective on the home front, it will
undoubtedly be necessary to lift productivity per man
wherever possible in the war industries.

The centralization of control over manpower in the
War Manpower Commission was cffected by }‘:\'t‘(‘llti\'t‘
Ovder on December 5, 1942, By the transter of the
Selective Serviee System to the Manpower Commission,
the latter is vested with the vital task of providing man-
power for both our armed forces and our essential indus-
tries.  This centralization of authority presages the
development of more unified and forceful policies
designed to solve such problems as procuring workers for
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essential jobs in ways that will end labor pirating,
reducing the present high rates of labor turn-over,
reconciling the conflicting claims of war and essential
industries and of the armed forces for men, and shifting
workers from nonessential to essential industries and
occupations where thev will be most effective,

Raw Materials

The aggregate volume of raw materials processed in
the American economy during 1942 seems on balance to
have been larger than in 1941 or any previous year.
How much larger cannot be known precisely because
of difficulties of assigning appropriate weights, Pre-
cisely what, for example, was the net gain or loss to the
1942 war program because our industries had more
steel and less rubber than in 1941, or more mercury and
sisal with less burlap and cork?

Table 5.—~Summary of Raw Material Supplies

Item 1940 1941 1942

T'otal agricultural pl()dll(ll(m (hillions of 1935-34 dollars) 9.7 9.9 1.1

Crops._ . S 3.7 3.7 4.3

Livestock pmduct& - . . 5.0 6.2 6.8
Production indexes (1935-39=100} : *

Lumber___. .. e e 115 129 127

Cement. ... ___ ... . ... ... ... .. ... e 122 154 174

Fuels3 . ____ - . it 122 126
supply index of 6 basic metals (1935-39=100) * 144 180 190

1 UL 8. Department of Agriculture.

2 Board of Governors of Federal Reserve System.

3 Includes coal and crude petroleum.

UL 8. Department of Commerce; based on production and imports.
steel, copper, lead, tin, zine, and aluminum.

Includes

The supplies of materials available during the vear
came from new production, imports, and stocks in the
hands of the Government and private business. Rea-
sons of security prevent the giving of detailed informa-
tion on specific eritical materials, but the data in table
5 give a general summary of the 1942 materials situa-
tion. The Nation’s farms produced the largest volume
of agricultural materials in their history. Some of the
details concerning this record volume of agricultural
output are shown in table 6. The output of our for-
ests, as measured by lumber, fell slightly.  Quarry pro-

Table 6.—Volume of Agricultural Production for Sale and
Farm Consumption

[1935-39 = 100]

Product Dioso | 140 71001 2 1942

Total . S : . e w6 ; 110 113 127
Crops. .. R . - R N [ 1 107 110 125
Food gmms i 101 110 ¢ 131 138
Feed grains and hay. 124 1141 126 147
Cotton and cottonsee 89 5 83 100

O1il bearing crops 143 189 326
Tobhacco. . . 129 T87 98
I'ruck crop: 106 115 127
Fruits and tr 111 114 114
Vegetables _ 99 102 105
Sugar crops 106 97 113
Livestock and R 106 115 129
Meat animals .. ... 104 |} 118 139
Poultry and poultry pwduc 108 ‘ 115 128
Dairy products . ... 102} 110 116

i Preliminary.
? Tentative estimate.

Source: U, ], Department of Ageiculture,
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duction, as indicated by cement, was sharply higher.
Minerals output, represented by fuels and metallic
mincrals, was also higher. Supplies of six basic metals,
including imported quantities along with domestic
output, were about 5 percent above 1941, Chief
among these metals was steel.

Chief losses were naturally in imported materials,
As shown in a later section, imports in the first 11
months of 1942 were 20 percent below the correspond-
ing period of 1941, More than 100 commodities have
been listed as strategic and critical by the War Produc-
tion Board. Of these, our entire supplies of at least 25
have to be imported. In the case of many others, im-
ports constitute half or more of our entire supply and
form the margin of difference between adequate sup-
plies and serious shortages. Our imports of many of
these strategic and critical materials rose during 1942,
but in the majority of cases they fell.

Smaller portions of 1942 material supplies went into
business stockpiles, however, and larger portions than
in 1941 flowed into consumption. Moreover, there iz
evidence that in 1942, as compared to 1941 and earlier
vears, the materials available were more highly proe-
essed and for this reason supported a larger volume of
industrial production,

Plant and Equipment

Large additions made to the Nation’s industrial
plant and equipment during 1941 and 1942 gave in-
dustry more facilities with which to work during some
part or all of 1942, Because of extra wear and tear
due to the current high rate of operations, deteriora-
tion of capital facilities was undoubtedly high. But
certainly capital consumption was far less than the
new capital goods added and also very probably less
than the financial depreciation allowances charged off
as costs,

Industrial construction on an unparalleled scale
during the last 2 vears, as shown in table 7, increased
the Nation's industrial plant to the highest level ever

Table 7.—Industrial New Construction, 1929-42

[Millions of dollars]

Year Private Public Total
|

1929 e e ] 830 Q) 831
1930 ... I e 519 4 Aly
1931 .. ... el e 214 4] 214
932 ... e s 83 ] 83
1%% [ 18%
D - 178 9 187
e o 1650 1 164
- . .. 294 3 287
,,,,, . 503 4 307
191 14 205
e - 227 11 241
T . .- - 423 144 hiivg
e 678 1. 400 2,078
1040(pre11m1mr\) e e e e 214 3, 696 4,01y
Total, 1941-42 . __ e . 192 5,096 | 6,088
Total, 192042 oo ol - 4,792 el 10, 080

i A small but indeterminate amount of public construction is included with private.

Souree: U, &, Department of Commerce.
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attained. Most of the new and expanded plants be-
longed to our rapidily growing armaments industries
but many others were in basic materials industries,
such as steel, aluminum, and other metals, which ex-
panded our ability to produce civilian goods under
peacetime conditions. While the convertibility to
civilian uses of some of these new plants is problem-
atical, there is no doubt of the magnitude of the ad-
dition they made to our wartime industrial capacity
in the year just ended.

Naturally, new tools, machinery, and other equip-
ment were also put into operation over the last yvear
or two, not only in the new plants but in old ones as
well. Industry began the year 1942 with approxi-
mately 26 percent more machine tools, for instance,
than it had on January 1, 1940, according to the
following estimates:

i i Percent
Additions | Number of | change
Date between toolsin ¢ from
datesshown| place | previous
i i period
January1,1940: .. - ... __. !
T'otal machine tools....... e 934, 000
Less obsolete {(over 1714 years)___ .. .. 1\ R 164,000 .
Net machine tools in place. . | 770, 000
January 1, 1942_ . 200, 000 | 970, 000 +—26
January 1, 19043 ___ R . . 270. 000 [ 1. 240, 000 28

It will be noted that during 1942, some 270,000 new
machine tools were delivered, constituting an addition
of about one-fourth to those in place at the beginning
of the year. Furthermore, these new tools are known
to be much more effective than the old ones in cutting
and working materials. Their increased effectiveness,
in fact, has been roughly estimated as high as one-fifth.
Deliveries of all types of machinery and cquipment,
including machine tools, to war industries have been
on a tremendous scale during the past 2% vears:

IDreliveries of Machinery
(it Bertars)

July 1, 1940, to Dec. 31, 1941___ ___ e e 959
1942 estimated total .. _________________ __ ... 2, 000

1 Only Government financed machinery and enquipment,

Industry began the year 1942, as may be seen from
the above data, with nearly a billion dollars worth more
publicly financed equipment than it had at the time of
Dunkerque. During 1942 nearly 3 billion dollars more
machinery and equipment was installed in publicly
financed war plants. Despite these large deliveries,
the need for all available machinery was such that many
machine tools and other equipment, which industry had
long ago written off as worthless and put aside for junk-
ing, were resurrected and put back into effective
operation.

Altogether it is clear that never before in the Nation’s
history was so much physical industrial capital brought
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to bear on the processing of materials as in the year just
ended.

Moreover, this unprecedentedly large volume of in-
dustrial capital was more continuously operated during
1942 than in previous years. Statistics are neither very
complete on this point nor available for publication hut
they do show a rising trend in hours of machinery oper-
ation per week during the year. This trend is due to the
addition of second and third shifts or where more shifts
have not been added, to longer hours per week on the
single shift, especially in those industries turning out
war goods.

Industrial Production

The year 1942 was marked not only by record in-
creases in industrial production, but also by sharp
changes in the composition of output as war require-
ments dominated the industrial scene. Total industrial
production, as measured by the Federal Reserve index,
registered approximately a 13-percent advance during
the year, but the preponderance of this gain was re-
corded in the durable-goods manufacturing industries,

Chart 4.—Production of Manufactures, Adjusted for Seasonal
Variations
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Source: Board of Governors of the Federal Reserve System.

where war orders were concentrated. Production of
nondurable goods increased only 4 percent in contrast
to the rise of nearly 30 percent among the durables.
Production of minerals was also 4 percent above 1941,
but the bulk of this inerease was accounted for by fuels.
The metals index was held down by declining production
of gold and silver. If these are excluded, the metallic
minerals index advanced 13 percent.

The growth of munitions production throughout the
year was steady, although the record was not equally
good with respect to all parts of the munitions program.
According to the War Production Board’s index of
munitions output, shown in chart 5, aggregate munitions
production during November was at a rate approxi-
mately 4 times that of a year earlier. Adjustments to
bring about better balance in the entire munitions pro-
gram and to take account of the growing scarcity of
materials were associated with the decline in the rate of
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Chart 5.—Production of Munitions, without Adjustment for
Seasonal Variations !
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! Includes ships, planes, tanks, guns, ammunition, and all field equipment.
Source: War Production Board.

growth of munitions output during September and Octo-
ber, but in November production once more shot ahead
to register the largest monthly increase yet recorded.
Among the durable-goods manufacturing industries
the transportation-equipment group, including the vital
shipbuilding and aireraft industries, recorded the largest
gain, amounting to nearly 80 percent over 1941. Large
scale production of the standard model Liberty ship
made possible numerous technological improvements in
the methods of ship construetion which shortened the

Table 8.—Indexes of Industrial Production
[1935-30= 100)

1 i !

i
; | ! Per-
i ; cent
Tiem L1040 | 1941 | 1942 | CRATEC,
i | ; 1 from
! ! i i 1941
i
i ! i
Total index. . [, P123] 156} 180 1 413

Manufactures .. el Po124 161 | 189 ‘ 17
Durable goods . ... .. . .. ... ... “ 138 193 1\ 250 +30
Nondurable g<>od~ R, i 113 135 ; 140 44

Minerals ... ... A j 117 125 130 ¢ 44

Durable manufactures: ! ;

Open-hearth and Bessemer steet. .. ..o .. 43 | 175 180 | +3

Eleetrice steel. ... ___ IO 2121 357 ! 495 -39

Machinery .. ... ... .. 135 210 . 239 +-38

‘Transportation equipment._. b1 234 | 415 ¢ +77
Automobile bodies, p‘ms, and flsumbl\ PR A [} 140 1 19 —14

Nonferrous metals and produets. ... ... ST 185 : +2

Lumber and products el o . I 134 —2
Lamber o ... . . e oS 126 —~1
Fuarnitare ... ... .. 1T 4B ~3

Stone, clay, and glass produets . . . 121 I 152 +3
Cement. ol een 1227 154 +12

Noudurable manufactures: | :

Textiles and products ......................... .. 114 151 43
Cotton consumption. .. .. ... e e 120 158 ! +8
Woolen and worsted eloth | PR I (55} 162 +8

Leather and products. ... .. __ ...l 97| 121 -1
Shoes. il o100 | 123 —4

AManufactured food produets . ____ ... . ... {114 128 +10
Manufactured dairy products ... ... | 114 132 -+11
Meat packing ... ___.._ e ] 125 129 +13
Other manufactured foods. ... .. ........" 113 129 +12

Aleoholic beverages. . JE I I 1) S b1 +8

‘{'obaceo products _. .. 109 120 +%

Paper and paper produ(’t\ 123 142 —~4
Paper oo .. Vo119 142 10 —4

Printing and publishing ... ____.___ .. . ] I, 12 5 —7
Newsprint consumption. ... .......... ., 103 ' 107 i -4
Printing paper. . e I8 14 . : ~9

Petroleum and coal prodl tots e ey 16128 122 —5
Crasoline. ... ... . . ... . .. oo M2 12600 110 —-13
Coke e . P oot 135 151 164 +9

Chemicals_ . ... . . 140 134 170 422

Minerals: i ! i :

Bituminous coal.._.__ A 1160 129 14T 17

Anthracite ... 010 o124

Crude putro]unn S I 3 | 120 119§ -1

Metals, excluding vold “and silver_ . e 14D ‘ 168 190 | ~+13

H v i
Source: Board of Governors of the Federal Reserve System, except data for 1042

which were estimated by the UL
502977—43~——2

2. Department of Commeree.
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production period in this industry to a fraction of the
time formerly required. Many new shipways on both
coasts also came into production during the year. Re-
ports on the progress of the shipbuilding program indi-
cated that output during the year was slightly in excess
of the Presidential announced objective of 8,000,000
deadweight tons.

Aireraft production also made remarkable strides
during 1942, despite some difficulties in securing a bal-
anced flow of all parts and subassemblies. On January
7, the President, in his message to Congress, announced
that 1942 aircraft output had been 48,000 planes of all
types. Improvements in the design of combat air-
craft resulted from actual battle cxperience and the
quality of various models was steadily improved
throughout the year.

Chart 6.—Production of Selected Durable Manufactures,
Adjusted for Seasonal Variations
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Production of steel increased moderately during the
year, but supplies of a number of partially fabricated
steel products such as plates and shapoes ran far short of
requirements. Approximately 86,000,000 tons of ingot
steel were produced, roughly 4 percent more than last
year. Electric steel, required for armor plate and
munitions, increased sharply in volume in response to
pyramiding demand.

Production in the other durable-goods industries
reflected difficulties attendant upon conversion, short-
ages of materials, and the increasing importance of
military requirements. Production in the automobile
industry was slowed considerably during the first half
of the vear by the change-over to war orders, but
picked up rapidly thereafter. Smelting and r(‘.ﬁnmg of
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nonferrous metals, and manufacture of the finished
products, registered only a modest gain, according to
the Federal Reserve index, but the index probably does
not reflect accurately the full inerease in output in these
industries. Shortages of the raw nonferrous metals con-
tinued to hamper production throughout the vear and
to necessitate the strictest controls over supplies and
inventories in order to meet the largest possible part
of the military requirements.

Hlustrative of the increasing importance of the out-
put of the durable goods manufacturing industries are
the data contained In table 9, which show the relative
contributions by different industrial groups. as meas-
ured by the Federal Reserve index, to total industrial
production. In this table both the weights of indus-
trial components in the index for the base period, and
the inereases since that period have been taken into
account.  Since the weights in the Federal Reserve
index are derived from value added by manufacture in
1937, the resultant distribution for 1942 indicates ap-
proximately the value added by different tvpes of pro-
duction Jast vear.

Table 9.—Relative Importance of Industry Groups in Aggre-
gate Industrial Production

I i !
item L1929 | 1937 | 1939 | 1940 1 1941 ¢ jua2

Index of total
1935-39=100. .. ... .. ... ..
Purable manufactured good.

i
;
,,,,, 110 13 108 123 ! 156 IR0

Points in total index__.._ .. ... 50 46 41 52 3 94

Percent of total industrial production . 45 41 38 42 47 52
Nondurable manufactured goods:

Points in total index_.____.__. .. 44 30 Al 53 64 66

Percent of total industrial production. . . 40 44 47 430 41 37
Afinerals: |

Points in total index ... . ... .. . 16 17 16 IR 1] 20

Percent of total industrial production .. 15 15 15 150 12 1

Source: Board of Governors of the Federal Reserve System,

Among the nondurable goods manufacturing indus-
tries, production trends during the vear were diver-
¢ent, as may be seen from chart 7. The trend for a
given industry was governed both by its adaptability to
military orders and by its relative dependence upon
scarce materials.  Gains were recorded in textiles,
foods, and chemicals as inereased military and Lend-
Lease requirements were added to cexpanded civilian
demand.  Losses in comparison with the previous
vear's output occurred in leather products, paper
products, printing and publishing, and petroleum and
coal products.

Perhaps more important than the comprehensive
increases in industrial production dwring 1942 was the
enlarged portion of the output of most industries di-
verted to war purposes, leaving in these cases a dwin-
dling residual for civilian uses. While an exact classifi-
cation of output into war and nonwar segments cannot,
of course, be made because of the varying degrees of
cssentiality to the war program of nearly all new pro-
duction, rough estimates of this sort are possible.
They are of interest for the light they throw upon the
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Chart 7.—Production of Selected Nondurable Manufactures,
Adjusted for Seasonal Variations
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Source: Board of Governors of the Federal Reserve System.

extent to which cconomic mobilization has already
occurred.  Whereas in 1941, apparently less than 20
percent of industrial production was destined for direct
military use. during 1942 the estimated military pro-
portion averaged well above 50 percent and by the
final quarter of the vear constituted roughly two-thirds
of the total®

Naturally the approximate proportion of industrial
production representing war goods was much bigher
among the durable than among the nondurable manu-
factures, sinece new production of durable goods for
civilian uses had been sharply curtailed by the vear-end.
Refleeting the heavy requirements for fuels and metals
in the munitions and supply programs, the war portion
of minerals output rose steadily throughout the yvear

Table 10.—Estimated Portions of Federal Reserve Industrial
Production Index Represented by War and Civilian Output

11935-30=100]

Ttem 1941 1942
Industrial production:

Total index. __. ... o S . 156 i®0
War portion T, e 28 94
Civilian portion._. ... . . 128 81
Percent war.... .. .. ... A . 18 55

Alanuflactures:

Total index_ .. .. e S . 161 184
War portiot e . - . 29 104
Civilian portion : S . 132 5
Percent war _. e e L o 18 55

Durable manufactures:

Totalindex.... ... ... U L IO 193 © 250
War portion. . . . . B 183
Civilan portion . ..., .. .. . 112 67
Percent war.._. .. . ) . . 27 73

Nondurable manufactures: N

Toralindex. ... .. [ I . 135 140
War portion. ... .. e . 12 10
Civilian portion ... . e i 123 100
Percentwar ... .. - - o 24

Afinerals: )

Total index. . O 125 130
War portion . ... .. e e s 21 3
Civilian portion... ... ... .. R 104 59
Peveent war. . . | 17 35

v

souree: £ Department of Commnierce.

3 Estimates of the war and civilian composition of the industrial production index
have been made both by the Board of Governors of the Federal Reserve System and
by the Department of Commerce with very similar results.
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and by the fourth quarter was estimaied to be in excess
of 80 percent.

Thus it appears that in aggregate terms industrial
production for civilian use was more than a third
lower than it had been i 1941, New civilian durable
manufactures deelined to less than half their level of
the previous year. Only large inventories of consumer
durable goods in the hands of manufacturers, whole-
salers, and vetalers prevented the curtailment in the
flow of durable goods 1o consunters from heing even
more drastic than 1t was during the vear. As these
inventories of now irreplaceable consumer durables are
exhausted, the flow to consumers will of
shrink to small proportions.

necessity

Production for civilians among the nondurable goods
industries  during the year just closed apparently
declined less than one-fifth, although in some products
the curtailiment was much greater. In many of these
however, inventories were also relatively laree
and the real effeets of the production cuts will not be
felt on a broad scale until some time during 1943

The classification of industrial production into war
and eivilian portions, presented in table 10, should be
regarded as giving only very approximate results and
as showing only in a rough way the relative impacts of
the war program.  Significance should not be attached
to exact percentage points, which are necessarily esti-
mated fromincomplete and, in certain cases, fragmentary
data.  In making the estimates, only direct military
and Lend-Lease supplies have been allocated to the war
portion of the index, but the boundary line between
military and civilian output is becoming iner 1\1!1(*1_\‘
difficult to draw and will have less and less meaning as
we approach a maximum war effort.

CaSeS,

Construction

Construcetion activity was avother one of the many
cconomic magnitudes establishing new records during
1942, The gain was con(*ontmtvd entively in the first
3 quarters of the year. The final quarter saw a deeided
drop because of (Ull 1lm<knts necessitated by materials
shortages. Private building was in lower volume but the
decrease was far more than offset by the great expansion
of public construction. Of the latter, the largest single
share was for military and naval purposes but another
targe part was for publicly financed industrial faetlitics.
Residential construction was cut in half, but the building
of new plants, both on public and private account, was
approximately 90 percent above the previous year.
Most of this plant construction naturally represented
new capacity available to the war program. Indeed the
degree to whieh munitions output has been provided
for by the construction of new plants rather than by
the conversion of already existing facilities, is striking.

Despite the continuanee of residential building at a

fairly high level, housing difficulties became inereasingly
great in many war-plant arcas to which thousands of
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Chart 8.—Value of New Construction'!
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Seuree; U, 8, Department of Commerce.

new workers migrated.  This housing
refleeted in a deeline in vacaney rates to new low levels.

Total construction activity during 1942 was valued
at wore than 13 billion dollars, with publicly financed
construction accounting for more than 10 billions.
While the inerease in dollar volume over the preceding
vear was mainly attributable to inercased volume of
building, there occurred during the year a moderate
werease in building costs. Late in the year, construetion
costs for buildings of all types were running on the
average 6 or 7 pereent above the levels of a year carlier,
Rising materials and labor costs both contributed to
the advance.

shortage was

Table 11.—New Construction Activity in the United States
by Function and Ownership
fIMillions of dollars)

Ltem 1940 E 1941
New construetion, total 6,451 4 11,145
Private, total.. . . 196 'y, 261
Residential building (nonfarm? 2, K81
Nonresidential hmldm" 1,306 |
Industrial. .. 678}
Alt other 3 628
Farm construction. - 300
l)\ullm;. N 176
Service. . 124
Public miliry 4 774 736
Publie, total | 5, 884 i), 504
Residential _ 479 00
AMilitary and naval 5__ : 2,080 0 5013
Nonresidential building .. i 1,671 3, 385
Industrial. .. S 1, 400 3, 696
Other$ ... ____ ; 271 139
Highway . 1,03 6l
sewage (]l\p(‘n\dl and water \uppu - 15 07
All other Federat * 425 30
Misecllancous pnhh( serviee l‘lll(‘r[lrls(‘ 122 N

! Does not include data for work-relic construction.

2 Data for 1940 and 1941 prepared by the Burcau of Labor Statisties, U, 8. Depart-
ment of Labor; those for 1942 are preliminary estimates of the Department of Com-
mercee.

3 Includes religious, educational, social and recreational, hospital and institutional.
commercial, and miscellaneous nonresidential building.

4 In('ludos railroads, street railways, pipe lincs, eleetrie light and power, gas, tefe-
phone and telegraph utilities.

5 Includes cabptonments, acronautical facilities, navy vards and docks, army and
navy hospitals, ete.

6 Includes public, commercial, educational, social and recreational, hospital and
institutional, and miscellaneous public building,

7 Ineludes work done by Bureau of Reclamation, Indian Service, Forest Service,
Army Engineers, National Park Service, Tennessee Valley Authority, Soil Con-
servation Service, and other Federal agencies not included elsewhere.

8 Includes such municipal enterprises as street railways and other transit sysfems,
ras systems, ports, docks, harbors, airport tunnels, ete.

Source: U, 8, Department of Commeree; data for 1942 are preliminary.
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Manufacturers’ Inventories

The inerease in manufacturing production during
1942 was accompanicd by continued accumulation of
inventories. By the end of the third quarter, however,
evidences of a substantial slackening off i the rate of
inventory growth had become apparent.* To a large
extent this growth of stocks was an inevitable con-
comitant of expanding production. Nevertheless, there
was cvidence that in many individual cases, inventories
had become exeessive and were causing a maldistribution
of critical materials that was hindering war production.
These cases demonstrated the need for giving increased
attention to inventories in the plans for controlling
scarce materials as the war program approaches its peak.

Chart 9.—Value of Inventories by Type of Business
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Source: U, 8, Department of Commerce.

When dollar figures on manufacturers’ inventories
are broken down by stages of fabrication, it is scen that
more than 40 percent of the total represents raw mate-
rials while the remainder represents work in process
and finished products.® One fact of significance about
the inventory picture during 1942 is the decline in in-
ventories of finished produets which occurred during
the third quarter, indicating that the flow of goods was
being speeded to other industries or into distributive
channels.

The problem of manufacturers’ inventorics is one
aspect of the broader problem of scheduling the produc-
tion requirernents of the war program. Scarce raw
materials must be distributed among all producers re-
quiring them, vet no firm can be allowed to accumulate
more than the minimum stocks necessary to continued
production at the scheduled rate. Production-time
must be cut wherever technically possible, thus lower-
ing the ratio of work in process to the flow of finished
products. Furthermore, the finished goods must be
speeded to final users in a balanced rvelationship to

4 This is not so apparent from the dollar figures except in the case of nondurable
goods industries where an actual decline occurred. But when allowanee is made for
the rising prices of goods in inventory the decreased rate of growth is clear.

5 It should be emphasized that total figure for inventories of “raw materials’ of
manufacturing firms does not necessarily refer to raw materials in a technical sense.
Rather it includes all produets classified as “raw materials” by individual firms
reporting. Since the classification may vary from firm to firm, the resulting agere-
gates can only approximate a technical elassification of goods in inventory.
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military and civilian needs. Excessive inventory
accumulation at the finished-goods stage usually signi-
fies, apart from transportation difficulties, some lack of
balance in production programs and planning.

During 1942 progress was made toward correlating
inventory holdings with production and end-produect
requirements, but this progress was largely the indirect
result of controls over materials flow and of balancing
the production program. Further progress toward a
solution of the inventory problem may be expected
from the direct inventory controls which take effect
in 1943,

Total inventories of manufacturers have risen stead-
ily in dollar value since the outbreak of the war.

Chart 10.—Manufacturers’ Inventories by Stage of Fabrica-
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and at the end of the fourth quarter amounted to
about 17.5 billion dollars. A portion of the increase
during the past year is attributable to the influence
of rising prices and does not signify actual accumula-
tion of stocks. While the true increase in physical
quantities of goods carried in stock cannot be reliably
estimated, owing to lack of information concerning the
composition of inventories, it is probable that not more
than half the dollar increase in inventories over the
past year represented actual physical quantities,

Table 12.—~Value of Manufacturers’ Inventories, End of
Quarter
{Millions of dollars]
Total .
an R, | . Durable | Nowin-

Year and quarter ; mtflxlrl:!nrac c0ods ! rable 700z
| S f
1946: !
I : 10, 988 3,229
N1 10, 993 5,236 |
111 . 11,337 5,632
Iv 11,920 6,021 -
1941 i
I 12,337 6,364 |
I 13,121 3, 803 |
111 14, 252 7,442
v 15, 747 8,140 |
1442 !
1. R . 16, 464 8, 505 i
11 . . 17,183 8,961 ;
... . 17,439 9,319 |
IV (estimated)_ . 17, 500 9,400

Source: UL 8. Department of Counnerce,



January 1943

Transportation

The high level of industrial production attained in
1042 was attended by a record volume of commodity
transportation. Raw materials and finished goods had
to be moved in ever larger quantities to support the
expanded war program. Passenger travel also ex-
panded, reflecting the increase in military and business
activity as well as the decline of travel in private auto-
mobiles. Total transportation volume, including both
commodity shipments and passenger movements, in-
creased more than 25 percent during the year, according
to the Department of Commerce index.®

Chart 11.—Volume of Transportation
INDEX, 1935-39=100
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passenger travel except by air showed substantial gains.
Commereial air travel declined only because of the
diversion of planes to the armed scrvices and to air
transport of commodities.

Much of the increase in passenger travel during the
year represented troop movements and travel by the
armed forces in line of duty. Indeed by September
1942 an estimated 25 percent of total ratlway passenger
revenue was accounted for by the War Department.
Most of the other added passengers were traveling in
furtherance of the war program and the heightened
industrial activity and also because of the curtailed use
of private automobiles.

Table 13.—Volume of Transportation!

[Index, daily average 1935-39=100]

250 T S —
MONTHLY AVERAGE MONTHLY DATA, ADJUSTED FOR 7
FOR THE YEAR SEASONAL VARIATIONS ! Percent
i ' change
200 T I1em 1940 | 1941 | 1942 1942
; from
) 1941
150 ! T H
i /{ Commodity and passenger, total ... ... __ P115 0 141 181 +28
TOTALN, Al Total excluding local transit. 1T M6 188 +30
A\ ? Commodity, total ... .. ... 118 | 145 181 +25
ico N1 T Railroad._ ... _ .. 115 | 1465 1 195 43¢
\/ ' Adr. .o L 156 | 205 | 337 464
! Intercity motortruck. .. 136 | 168 180 +7
, ) . o I oo e ) N Oil and gas pipe lines. _ 1131 123 132 +7
50 L it  aaar S L Domestic water-borne . 123 126 92 —27
250 ; Passenger, total ... .. ... 107 1 126 | 180 +43
! Total, excluding local trans . 1121 142] 234 +65
o 1 b b T Railread.. C108 1 1331 242 +82
: P ] ©o226 ) 204 200 —1
200 i i Intereity v [108 1 143 | 216 451
i Local transit P12y 1124 139 +24
150 o e - t Indexes for commodity and passenger traffic (except Jocal transit) are based upon
ton-miles and passenger-miles, respectively; index for local transit is based upon
COMMODITY a number of passengers.  All 1942 data are partially estimated.
100 I Lj{ Sl Source: U. 8. Department of Commerce.
PASSENGERT | | At te 3 1
" * 1 The bulk of this increased transportation burden fell
067 30T T R Ie T8 1855 1940 1541 1942 on the railroads. They accomplished a remarkable
Do 42-5i7

Sources: Compiled by the UL 2. Department of Commerce; for sources of basic
data and method of constructing indexes see pp. 25-27 of the September 1942 Survey.

Increases in railroad, air, and pipe-line transport con-
tributed to the advance of 22 percent in commodity
movements.  Transportation by motortruck increased
slightly in spite of the parts and rubber shortages
and the consequent restrictions made necessary by
these shortages, while domestiec water-borne traffic de-
elined because of the diversion of shipping facilities to
foreign trade and to supplying the overseas forees.
Ameng the bright spots in the 1942 commodity-trans-
portation picture was the record movenent of iron ore
on the Great Lakes, At the close of the shipping season,
the ore moved was nearly 15 percent above the 1941
volunte, the previous record haul.

Passenger travel during the year registered plicnom-
enal increases, the aggregate volume being more than
40 percent in exeess of the previous vear.  All {forms of
¢ This index which is based on ton-miles in the case of commodity transport and
wssenger-mniles in the easce of passenger travel, more acetirately reflects the inerease in
rransportation during 1942 than carleadings or other commonly nsed indexces.  ‘This

is beeause the Commeree index takes account of beth the inereased Iength of hauls
suring the vear and the laveer Ioads per freight ear.

5

record in handling the volume with only small increases
in equipment. Because of the expansion in their traflic,
railroad carnings gained one-third to record the best
year in recent history.  Thus by the end of the year, the
Office of Price Administration was moving to set aside
rate increases granted earlier in the year while railway
labor was preparing to petition for higher wages.

Despite the immense progress made in ship construe-
tion during 1942, war requirements for shipping space
also multiplied, and the end of the year found shipping
still the major deficiency in the program to conduct
offensive military operations. For a substantial part
of the year sinkings continued to exceed new construe-
tion. After a favorable balance had been restored by
the inerease i launchings and the sueecess of the anti-
submarine campaign, the growing output of vessels
continued to be matehed by expanding military require-
ments. The great geographical dispersion of our mili-
tary operations plus the increased amounts of equip-
ment required per soldier kept the shipping situation
critical throughout the year. Further curtaiment of
civilian use of merchant shipping was neecessary to meet
the growth in mifitary requirements.
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Electric Power

Supplies of clectric power, after falling well below
requirements in certain areas during 1941, were gener-
ally higher during the year just closed. Such shortages
as occurred were Jocalized and temporary. Power pro-
daction, for the country as a whole, increased about
13 percent over the previous yvear, but the geographical
pattern of the increases varied in accordance with the
uneven incidence of demand, which came inereasingly
from war plants.  Industrial consumption accounted
for the bulk of the advance in power requirements,
although residential and commereial use also increased
moderately, as may be seen from table 14, The close
relationship of electric power output to the general
level of industrial production, which is apparent from
chart 12, indicates the importance of this source of
motive power to the war program.

Chart 12.~—Electric Power and Industrial Production, without
Adjustment for Seasonal Variations
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* Data include electric enerzy proditced by electrie railways, electrified steam rail-
roads, and publicly-owned noncentral stations, and that sold by industrial (mining
and manufacturing) plants; industrial plauts selling less than 10,000 kilowatt-hours
a wonth are not included. Data in ehart on page 2 do not include the first three
items mentioned in this note.

sonrees: Index of electric power production computed from data of the Federal
Power Comunission; index of industrial production, Board of Governors of the Federal
Reseree Eystem.

The ability of the electrie-power industry to cope
more effectively with the larger demand during 1942

was dependent upon a number of factors.  Net addi-
tions to capacity, amounting to roughly 2,700,000 kilo-
witts, or 6 pereent, were made during the vear, in spite
of the fact that plans for capacity additions had to be
curtailed somewhat beecause of metal shortages.  This
constituted the largest capacity expansion since 1925,
Likewise some new transmission lines were brought
mto use, thus permitting a better distribution of avail-
able power, but this program also suffered curtailment
under War Production Board limitations.  In spite of
the inercased demands for eleetric power during 1942,
peak loads were only 5 pereent above the previous vear
=0 that the addition of new capaeity raised utility
reserves by 1,000,000 kilowatts or more than 10 pereent.

The chief factor in the miprovement in the power
situation was the fact that multiple-shift operations in

Januvary 1943
Table 14.—Sales of Electric Power to Ultimate Consumers

[Billions of kilowatt-hours}

ltem 19400 104 142
Total v . . R Ho 1
Commercial and industrial o7
Large light and power THOL
small light and power . 244
Residential or domestic 251,
Railways and railroads ol
Other public authorities I 3.1
Rural . 24
Municipal | : 211

Interdepartental ) ) B

i Tnedividual items will not necessarily add to totals beeause of roundine,

Source: Edison Electric Instinutto,

industrial plants produced a more even distribution of
load requirements, thus permitting more effective utili-
zation of available generating capacity. In addition
water-supply conditions in predominately hydrocleetric
areas were relatively more favorable.

Foreign Trade

The flow of foreign trade during 1942 changed mark-
edly both in structure and in geographical distribution
under the world-wide impact of war conditions.  Spe-
cific details concerning this changing pattern of our
international trade eannot be published but the over-all
picture may be described briefly.

Exports registered a sharp expansion during the vear
just elosed but the increase was entirely accounted for
by larger Lend-Lease shipments.  Exports other than
Lend-Lease declined.  In aggregate terms the increase
in value of total exports approached 60 percent but
rising prices as well as inereased physical volume con-
tributed to this advance,

Imports deelined sharply during the vear, primarily
because of the loss of many of our normal sources of
supply for products such as rubber, silk, tin. and others
which had previously been imported in lavge vohune.
Shortages of shipping space also cut the volume of
imports greatly,

Lend-Lease an Increasing Share of Foreign Trade.
the  Allied
rapidly during 1942 and became an increasingly laree
share of {otal exports. Total Lend-Lease transfers from
the start of the program through November 30, 1942,

Lend-Licase  assistance to nations rose

Table 15.~~Dollar Volume of United States Foreign Trade
[NMillions of dollars)

Percent
chanae
11
months
W2 over
11
months
194

142 {1t

- BTN ¢ L
Tter 193y 1940 1941 Tonths

Total exports, inciuding reexports

Exports of United States mer-

chandise .
General imports .
Tuiports for consutnption

Sotvees Brveaw of the Census. Department of Comimeree.
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amounted to nearly 7.5 hillion dollars. Of this, nearly
2.4 billions were transferred during the final quarter of
the period, and more than 6.5 billion during our first
vear of war.” By October 1942 Lend-Lease shipments
accounted for 70 percent of total United States exports.

[Exports of military items under Lend-Lease grew
steadily during 1942 both in dollar volume and as a
proportion of total Lend-Lease exports. They amounted
to 56 percent of that total during October 1942, At
this rate an estimated 15 percent of our total munitions
production was being exported, if account is taken of
both Lend-Lease and the much smaller diveet purchases
by foreign governments. Exports of foodstufls and of
industrial materials, chiefly metals, have been increasing
in dollar volume but decreasing as a proportion of total
Lend-Liease exports during the past vear.

By country of destination, approximately 40 percent
of Lend-Lease exports during October were sent to the
United Kingdom, as against 21 percent to the Soviet
Union and 39 percent to all other arveas, including the
Middle and Far Kast.

As the size of our armed forces abroad increased.
reverse Lend-Lease, in the form of subsistence and other
products for military use, became increasingly im-
portant during 1942,  Altogether, Lend-Lease must
be regarded as a unique evidence of United Nations’
cooperation and unity.

National Income

The extensive changes in output and in economic
activity which are reported in the preceding pages
may all be summarized conveniently in terms of national
income statistics.  These statistics furnish comprehen-
sive measurements of the economic expansion which
occurred during 1942 under the stimulus of the war
program. For example, the whole national income,
measuring the net value of goods and services produced,
inereased sharply to a record total of more than 117
hillion dollars for the year. Virtually all major indus-
trial groups contributed more or less substantially to
the income expansion during 1942, Income originating
in agriculture expanded more than 40 percent over the
previous year as did income originating in Government.
Manufacturing rvegistered a 30 percent gain while both
construction and transportation accounted for more
than 20-percent increases cach.  Other major industrial
groups made somewhat smaller gains.

The contribution of these industry groups to the
national income rvise reflected the changes o their
volume of output as well as changes in prices.

In the case of agriculture, expanded Lend-Lease,
military, and eivilian demands prompted a record
volume of production. This was aceompanied by a
a steady upward trend of agricultural prices since these

7 Transfers under Lend-Lease are made before goods are loaded aboard ship.
Consequently an estimated W percent of goodx reansferred have not actually been
shipped, Seethe President’™s Qeventh Report to Congress on Lend-Lense Operations,

[ORE
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Chart 13.—National Income by Major Industrial Groups
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were perhaps the freest from control among all ele-
ments of the price structure.

In Government the inercased generation of income
resulted chiefly from the addition of personnel to
military agencies, as their functions expanded to meet
the wartime emergeney.  In manufacturing,
portation, and construction the income advances
flowed chiefly from the record increases in the volume
of activity previously discussed.

trans-

Table 16.—National Income by Distributive Shares
[Billions of Dollars}

Item

Total narional income -
Total compensation of emmployvees
Salaries and wages
Other labor income . .
Kntreprencurial income and net rents
Interest and dividends B
Corporate savings.

AL figures for 1942, which are preliminary, have been rounded to the nearest
billion.
* Coraponents will not necessarily ardd to totals becanse of roundine,

Source: V.8, Department of Comnmerce.

When analyzed by distributive shares rather than by
mdustrial origin, virtually all of the 1942 income cox-
pansion is scen to be the result of increases in wages
and salaries, with entreprencurial income also contribut-
ing slightly to the expanded income flow®  Property
income, measured after taxes, made virtually no gain
during the vear. This concentration of the 1942 in-
come rise among wage and salary earners suggests that
important changes may have oceurred in the size dis-
tribution  of consumer income. Reliable data for
answering this question unequivocally, however, are
lacking.

The gross national product, for certain purposes a
comprehensive measure of the total value of output
more useful than the national income, increased approxi-
mately 28 pereent during 1942 to total more than 150
hillion dollars for the vear. Of this 32-billion dollar

3 Entrepreneurial income, or the net income of unincorporated business establish-
ments. containg elements both of wages and of profit.  Since chis r1ype of income is
generated ehicfly in the trade and service industries where <inall firms are numeronus

and where much labor is performed hy proprietors, it is likely that the wage element,
bulks laree in toral
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Chart 14.—Gross National Expenditures by Use of Product
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gain§in gross national product, it is roughly esti-
mated that at least a third and possibly more was
accounted for by rising prices, with the remainder
representing higher physical volume. Determination
of the true increase in physical volume of all finished
output during 1942 is difficult because of the marked
changes in the composition of commodity flow which
occurred under the impact of the war program, and also
because of the lack of satisfactory price series covering
munitions.

Table 17.—Gross National Product or Expenditure

[Billions of dollars]
| |
Item | 1940 1941 . 19421
| i
Gross national product or expenditure . e I 97.1 1 119.4 152
Government expenditures for nood\ and services. 6.3 246 62
Federal Government .. .. R . 8.0 164 54
War ... el 287 1.2 50
Pereent war to total national pm(luc 3 g 33
Other Federal Government _.__.._..._...... 5.2 520 4
State and local government___. 8.3 1 8.2 8
Qutput available for private use___ 80.8 1 U4 & 90
Private gross capital formation. I 4.6 101 b
Constraction. . .__...._____._ . L 4.5 5.8 1 3
Producers’ durable equipiuent “and other. 10,11 13.6 N
Consumers’ goods and services. . 66.2 ; 757! 82
Durable goods___ .. _ 8.3 10.3 v
Nondurable goods and services 7.9 655 I

! Estimates for the year, which are preliminary, have been rounded to the nearest
billion and will not necessarily add to the total.

Source: U. 8. Department of Commerce.

The growth of war expenditures, amounting to neariy
40 billion dollars during the year, was more than
responsible for the entire dollar increase in gross
national product.® Private capital formation was cut
to less than half its 1941 volume. Much of tius
shrinkage represented, of course, merely a shift frow
private to public financing, so that total capital formu-
tion both on private and public account did not neces-

sarily decline.

9 It should be borne in mind that the war expenditures which are compared witi
gross national product represent all those, and only those, Federal Governnient wei
outlays, whether within or outside the badget, which constitute a draft upon cutp
produced in continental United States. Thus while expenditures by subsidiaries of
the Reconstruction Finance Company are included, offshore expenditures are ex-
cluded. For a more complete explanation of this comparison, see the Mareh, Ny,
and August 1942 issues of the Survey,

January 1943

Consumer Expenditures

Despite the scale on which new production of certain
consumption commodities was reduced during 1942,
inventories were so large that the flow of consumer
goods to individuals declined only slightly in real terms
from the peak level of the previous year. Whereas in
1941 the total flow of consumption commoditics and
services had been nearly 76 billion dollars, in 1942 the
total, valued in 1941 prices, declined only to 74 billions.
Significant changes occurred i the composition of this
commodity flow, as durable goods generally declined,
whereas food, apparel, and services registered slight
advances.

Maintenance of the flow of consumer goods almost at
peak levels, did not, however, prevent the occurrance
of an increasing number of shortages, as consumer
demand, fed by the rising tide of income payments
flowing from war production, advanced steadily. In
dollar terms, consumer expenditures, including the
consumption of institutional residents, reached a level
of about 82 billion dollars, as against the figure of less
than 76 billion for 1941. Had it not been for the
effectiveness of price control, the 1942 figure would
undoubtedly have been much higher, since the 82-billion
dollar expenditure is considerably below the proportion
of their incomes that consumers have spent in previous
years.

Food purchases appear to have increased more than
20 percent in dollar terms, while expenditures for
clothing, apparel, and for services related to apparel
also increased appreciably. The drop in consumer ex-
penditures for durable goods was fairly well spread over
most commodity groups. Large inventories of some
products such as jewelry, sports equipment, and house-
hold wutensils, however, prevented any decrease in
consumer expenditures for these products as compared
with 1941.

In real terms the pattern of consumer expenditures,
shown in table 18, changed appreciably during the year
as a result of the relative scarcity of certain products,
the uneven increases in consumer incomes, and the
changes in living habits brought about by the war.

The changing pattern of consumer expenditures during

Table 18.—Flow of Finished Commodities and Services to
Consumers, by Selected Groups

[Billions of 1941 dollars]

Ttem 10300 1080 108 1647

Toral conaimption commuaditivs and serviees 2
Fn zoonds .
nd furnishings

SR RN

) s v
o

Automobiles
Apparetand ¢
Food, tobacen, m

AT o=

1w

>

1 Fignires for 1942, which arve preliminars,
an d will 1ot noee - add to the total.
? Including institutional, but excluding covernmental purehases.
[euree: UL € Department of Commeree,

Lave been rounded to the nearest billion,
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1942, as may be scen from chart 15, was also reflected in
sales of retail stores.  Sales of food stores and of eating
and drinking places ran well above their 1941 lcvels,
reflecting ehiefly the advance in consumer buying power
over the previous year. At apparel stores the increase
in sales was less marked though clear. Sales at house-
furnishing stores ran above preceding year levels for the
first quarter but slumped during the remainder of the

Chart 15.—Sales of Retail Stores
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vear as goods shortages began to appear. Automotive
sales were well below those of 1941 because of stoppage
of automobile production and rationing of tires and

gasoline. Tilling-station sales also reflected the gasoline
ationing.  Drug stores appear to have benefited as

much as any retail trade group from the income expan-
sion, and sales ran far above the corresponding months
of 1941. Trends in general merchandise sales were
mixed although a small gain for the vear is apparent.

In general the supply of consumption commodities
during 1942 exceeded all expectations. The smalilness
of the cut which occurred in spite of the ecxtensive
diversion of resources from the consumer-goods indus-
tries is a tribute to the economic potential of the Ameri-
can economy, as well as a significant commentary upon
the gradualness of our war mobilization.

Despite the heavy volume of consumer purchases
during 1942 and the stoppage of production of many
types of consumer goods, inventories of merchandise

502977—43-—3
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Table 19.~—Sales of Retail Stores, by Kinds of Business,

1939~42

[Rillinns of Jollars!

| i ; |
Tiem IR R T I A TS B R
e et e - e ,_.{, R
All retail siores. . P20 D458 5L S0
Durable gooris 10.4 1122 1491 9
Nondurable guo PALT P33T P393 N3

By kinds of busine i : H
Food stores. .. . 0.2 0008 124 ) 152
Fating ausl rinul\mg places ... | 25 E 38 46, 58
Apparel stores . . [ S I SR TR T S A N
Filling stations ) o 280 3.0 351 33
Building materials and hardware dealers 270 300 371 3R
Houschold furnishing stores e Ly Ly 240 2.3
Automotive stores. .- ... . BTN T 3.0
Drug stores_ .. L6 L6 Ly 2.3
General merchandise stores 6.5 H8 1 T8 5.3
Other retail stores ... 20 LT s 6.7

1

NOTE.—Turable voo lss tores include building materials and hardware, househab i
furnishings, automotive, and jewelry (includel in other retaily stores. Nownturable
goods stores inclwle all other stores.  ue to rouniiag, wroup fignres do not neces-

ad]‘l]\ add to totals for all retail stores.  Data for 1942 are preliminary estimates.

Sourcer UL 32 Department of Comnmeree,

in retail and wholesale trade held up remarkably well
in dollar volume throughout the year, as may be seen
from table 20. At the close of the third quarter, total
inventories in retail and wholesale trade amounted to
11.6 billion dollars, valued however in prices somewhat
higher than the prices of goods carried in inventory a
year earlier. The decline in wholesale inventories
began in the second quarter, while the turning point in
retail inventories came a quarter later, reflecting of
course the transfer at wholesale of many irreplaceable
goods. Both retail and wholesale inventories decreased
sharply during the final quarter of the year as a result
of the record volume of Christmas trade.

Table 20.—Value of Inventories in Wholesale and Retail Trade

(Millions of dellurs)

i
Year and guarter ‘[ Total Wholesale : Retail
1 H :
1 S el ! 8, 93% 3, 200
17 ; 3,977 5,396
Hi oo - ot Y, 131 | 5, 386
IAY ’ Y, 274 5. 54w
1941 i
I 4, R06 1,078 3,728
3 . 10, 333 4,220 6,113
111 . ), 807 4,3%4 5,423
1A% 11, 334 o007 #, 637
jgi2 '
1 - i 11, 986 T0R7
11 . . 12,128 7408
i . . - 11641 7,398

Source: U, =, Dopdllllwrlt of Conitneres.

Late in the year, inventory controls for large whole-
salers and retailers were announced, to take effect in
the second quarter of 1943. '.[hese controls, being
based on inventory-sale ratios during past periods,
will probably not be the chief factor forcing contraction
of iuventories in the aggregate, although they un-

doubtedly will prompt a better distribution of available
stocks among outlets,

Consumer Income and Savings

The steady growth of consumer income during 1942
stemmed from at least three chief factors. One was
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the general increase in employment in war-stimulated
industries coupled with the steady upgrading of workers
as man-power became increasingly scarce. A second
was the record growth of farm carnings. The third
was the upward surge of wage rates and carnings which
remained largely uncontrolled throughout the greater
part of the year.  As a result principally of these factors,

imcome payments to individuals advanced to 10001(1
levels, totaling approximately 114 billion dollars for
the vear. Higher tax payments absorbed only a small

Chart 16.—Income Payments to Individuals by Use: Quarterly
Data, Seasonally Adjusted, Raised to Annual Rate
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fraction of the increase, and consumer dollar expendi-
tures were prevented from rising higher by goods
shortages, price control, and rationing. Hence much
of the mncome rise was naturally diverted into savings,
which are estimated at approximately 26 billion dollars
for the year or roughly double their 1941 volume.

The outstanding fact about these savings is their
predominately liquid character.  This is evident from
the details presented in table 21. The liquidity is,
of course, partly a vesult of the abnormal or semi-
automatie character of a large part of the current sav-
ings during the year.

Table 21.-—~Net Savings of Individuals by Use of Funds

{Billions of dollars]

1
Fund !E 1040 1041 i 42
i
! i |
Total net savings of individuals.___._._ S| T4 129 26
Current savings held as currency or as bank <‘opo< S 3.6} 5.6 ‘ 1
Current sav mgs invested in Governmient War bonds, | 1 !
series D and E _. l 1.0 ! 1.8 | f
Current Savmgs m\(wlod m prl\ ate m\manu’., el 1.7 ¢ 2.1 2
Current savings applied to reduce consumer short- | H :
term indebtedness .. B [ T2 1
Current savings held in other forms. .. | 2.3 3.4 +

: Estimates for 1942, which are preliminary, have been rounded to the ncarest
i 11]1011 and will not necessarily add to totals.

\our('os Securities and Exchange Commission, U. 8. Treasury Department, and
. 8. Department of Commerce.

The magnitude of their savings during 1942 is also
indicative of the extent to which consumers as a whole
have benefited from the price-control program.

January 1043
Commodity Prices and the Cost of Living

The brisk rise of prices in 1942 brought the average
of wholesale commodity prices above the 1929 level,

Similarly the cost of living bv December had very
o o e
nearly risen to the 1929 average level.
Y £
The price situation has been so exhaustively dis-

cussed in the course of the year that bare mention of
the governing basic factors will suffice here.  In simplest
terms it was a case of effective demand outrunning
supply at previous lower price levels and forcing prices
to move progressively higher throughout the year.

Chart 17.—Wholesale Prices and Cost of Living
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Sources: U, 3, Department of Labor.
were recomputed to the 1235-39 base.

Indexes of Wholesale Prices on a 1926 base

The prime factors on the demand side were the
record-breaking volume of government and industrial
buying and the resultant heavy flow of purchasing
power into consumer hands. The large national out-
put during the year made it inevitable that income
payments to individuals would be very large. Tt was,
of course, not inevitable that consumers be permitted
to retain most of their incomes, as conceivably, it would
have been possible to relieve them of bigger income
fractions through taxes and bond sales. Inasmuch as
this course was not adopted, however, consumer pur-
chasing power flowed freely into retail markets.

The prime factor on the supply side was, obviously.
the growing relative scarcity of goods and services
available to consumers. Although supplies of some
goods were at or near peak levels, they were none-
theless unable to keep pace with purchasing power.
Under these circumstances, the prices of many goods
and scrvices would undoubtedly bave risen much
higher than they actually did except for the restrictive
influence of price controls and goods allocations.
Had consumers been free to dip into their record-
breaking savings and bid prices up and had sellers
been free to hold goods for sale to the highest bidders,
the cost of living might well have risen more nearly
twice as much as it actually did during the vear.
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Table 22.—Indexes of Wholesale Prices, by Economic Classes
and by Groups of Commodities

i DPereent
i | inerease

. . No- ; No- i No- |
; Vem- | ven-

Annual average

lass or g vem-
(lass or group i ber © ber | ber {Nov. L Nov.
: 4 1940 1941 | 1942 | 1940~ 1941~
JURT) ‘ 1041 7 §u42s ‘\m I Nov.

i 1941 ] 1942

i

100. 3

All commodities 98. 6] 0.6 925

Economic class

e8! i !
Raw materials 83. :'w‘ 100,10 7260 90.2) 103.9
Semimanufactured articles. . 86,90 02.6] 5070 89.7] 926
Manulactured pmdua.s 8§ 1 O8.51 8261 93.8; 99.4
Farm products_ . P 82,4 10521 68.2] 90.6] 110.56
(rains. . 6. 9: 67.7) 84.3) 92.8
Livestock and poultr\ LG 60.9| 90.6] 121.3

Commodities other than farm

products . o So.x' 8830 06,9 8L 9270 97.9) 1321 56
Yoods _..... . . R S 72,5, 89311035, 23,2 159
Cereal products. THE RA9T 8050 14.8] 4.2
Dairy products... ... 82,31 963 1L 20 17.0] 155
Fruiis and vegotables .. 60. 41 7790 10207 29.01 30.9
Aeats . . 76.2{ 90.81 112,01 19.2; 23.3

Al (ommfi(-l other than

farm pmdu( ts and foods . 5 95.8; 1L.2
Building materials .. S5 10T 8.7
Lumber. ... L7 133,10 9.5
Chemicals and allicd mod-
uets e R 9.8 99.5
Chemicals . ... .30 96,2
Oils and fats. . L 9] 1015
Fuaels and lighting material_. IO
Petroleum produets. . 30.40 60,7
Hides and leathoer produ(‘ ot 4.11 17.8
Hides and skins. ... ... 4.0} 116.0
Tousefurnishing goods . . . 6 102. 5
Aletals and metal prm]lutb 3. 3] 103.8
Tron and steel ... L L1 972
Mefals, nonferrous. ... L8 RGO
Textile produets .. . ... . 19T
Cotton goods A4 112, 4
Rayon. . . .3 30.0
Woolen and worsted zoods 61 1117
Alizeellancous . 790 901

P Average for Januaryv-November.

Souree: UL & Department of Labor.

The historie event of the year in the field of prices
was, of course, the development of controls. The
Nation for the first time undertook to control virtually
the entire price level.  The attemipt was fairly suc-
coessful.  Without it, the price level would unquestion-
ably now be considerably higher than it actually is.
The first step was the approval of the Emergency
Price Control Act of 1942 on January 30. Under the
power conferred upon him by this law, Price Adminis-
trator Henderson on April 28 promulgated the General
Maximum Price Regulation, effective for most prices
in May, which 1mposed ceilings on the prices of most
goods and many services.,  The ceilings were generally
the highest comparable prices charged during March
1942,

The two biggest loopholes in these measures were
the exemption of prices of farm products and foods from
ceilings below certain high levels, and the omission of
any control over wages and salaries.

The next steps were the enactment of the anti-
inflation act of October 2, 1942, and the Executive
order of October 3 Obtabhshmo tho Office of Economic
Stabilization.  This law and Executive order em-
powered the Government to bring the large majority
of farm-product prices under ceilings and to control the
rise of wages and salaries.  Under these laws and Execu-
tive orders, the Economice Stabilization Director, the
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Chart 18.—Cost of Living of Wage Earners and Lower-Salaried
Workers in Large Cities
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Souree: U, <. Depurtment of Labor.,

Price Admnastrator, the War Labor Board and, in the
case of farm-product prices, the Seeretary of Agriculture,.
now have prebably all the powers of a nonlegisiative
sort necessary to prevent severe inflation.  They can
both set eeiling prices and control, or give rehief from,
the rising costs that might threaten to upset the ceilings.
Thus the Governinent is in & position to fix selling prices,
to control basic costs, and to forbid buvers from paving
prices higher than the established ceilings.

It is elear that the Government, represented during
most of the year chiefly by Price Adrmmbtr ator Hender-
son, was reasonably successful in keeping prices down—
especially in view of the sharp advances that occurred
m the prices of farm products and foods exempted
from control.

Table 23.—Indezxes of Cost of Living
11935-39=100]

1 I
: ; “ Percent increase
| X I —
sy ! 2 | ; 9
frem 1929 | 1940 1941 1942 T 1942
I ; | i from | from
! : 11940 | 1941
i [ Il
Total . e iee...op 12205 ; 100.2 ¢ 105.2 1 116.5 5.0 10.7
C]othmg e 115.3 1 10L.7 | 106.5 . 1243 | 4.7 16,7
Food . . I 132.5 1 96.6 105.5 1 123. 9.2 17. 3
Fuel, (‘locmcny andice .. | 1125 [ 99.7 102.5 | 105 2.8 2.8
Housefurnishings R 1.7 0 100.5 108.2 1 122.1 ¢ 7.7 12.8
Rent__ ... .. ... ... 1414 1 1046 105.9 . 108.5 | 1.2 2.5
Miseellaneous. . 104.6 1 1001 0 104 (J ‘ 1110 2.9 6.7

Source: U. 8. ])Opdl!ln(*nfﬂf LLLbur except 1942, which was estimated, on the basis
of 11 months” data. by the U. 8, Department of Commerce.

But difficult price problems still remain despite the
progress toward cconomie stabilization made in the past
year. The basie problemn is to win, as nearly as possible,
complete public cooperation and acceptance of con-
trols. If price controls are to be fully effective, some-
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body--nearly evervbody in fact-is gomg to be af- |

fected. The typical reaction s that their iinpact should
always fall on the other fellow. Nearly everyone wants
the prices of the things he buys frozen while hoping the
prices that determine his income remain free to rise.
Stabilization can be had only when all aceopt the
principle that in order to have their cost of living fro-
zen, they must aceept income stabilization as well.

Reversal of this principle and aceeptance of rising
living costs in order to maintain incomes free to rise
results, of course, in the familiar spiral of inflation
which is just the reverse of stabilization. Without
public recognition and acceptance of this basic prineiple,
stabilization can be had only at the cost of an intensive,
continuing, Nation-wide enforcement atmed at policing
all price transactions.  Hence, in the months ahead, the
chief effort must be made in the direction of achieving
either public acceptance or enforcement.

Another basic problem of price control arises from
the fact that, while granting the power of the Govern-
ment to fix and enforce prices, they must be set just
right to avoid undesirable repercussions and to en-
courage desirable types of production and consumption.
Whenever ceiling prices are sct at low levels -as they
frequently must be in order 1o check inflation-—the
stabilization authorities will have to choose among the
following alternatives: (a) Maintaining the ceilings
and cutting the supply of the goods in question by
forcing some producers out of business; (b) raising the
ceilings and therefore the price level in order to en-
courage supply; (¢) maintaining the ceilings but grant-
ing subsidies or some other relief to producers; (d)
maintaining the nominal price ceilings but permitting
hidden price advances by such means as quality de-
terioration, upgrading or trading up; (e} maintaining
the ceilings but forcing cost reductions which curtail
the income of some group: or (f) any combination of
these. Since any one of the alternatives will evoke
protests from some interested group, and will influence
the production and consumption of goods and services,
difficult decisions lie ahead.

There will be other price-control problems, of course,

such as the pressure brought by strong bloces to obtain
But |

price treatment specially favoring themsclves.
whereas the big achievement relating to price control in
1942 was getting the necessary legislation and setting
up the mechanism, the big job in 1943 will be to make
it work and win public aceeptance, even though nearly
everyone will be more severely pinched than hefore.

Finance

The key financial development of the yvear was the
putting into effect of price-level controls. But for that,
virtually all financial magnitudes would have been quite
different-—and higher. Xven so, the financial history of
the year is packed full of records that are especially
noteworthy. For example, a private corporation
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arranged a 1-billion dollar bank credit. Congress
passed a 7-billion dollar tax bill, the largest in the
Nation’s historv-—vyet still not large enough. Federal
Government total expenditures amounted to nearly
60 billion dollars. Other fiscal and banking develop-
ments were in keeping with these.

Table 24.—Budget Expenditures, Calendar Years 1939-42!

[Millions of dollars]

|
AMajor type 1039 1940 | 1941 1942

Waractivities_. ... ... .. . 1, 358 2,778 | 12,705 49, 860
Agricultural adjustment program. ... ___ 967 1,014 725 740
Unemployment velief . _______.____ 2,181 1, 813 1,513 817
Transfers to trust accounts 2002 249 385 479
Interest on the public debt__. 971 1,076 1,145 1,452
Debt retireents. ... ..., R 53 144 100 28
Allother ... ... .. ... ... 3,210 | 2,734 | 2,577 2,671
'l:oLaI ,,,,,,, e 8,941 9,803 | 19,153 56, 048
Total, excluding debt retirement__.______.. 8,888 | 9,659 | 19,053 | 56,020
UGeneral and speeial accounts, basis of the Daily Treasury Statement. Classi-
fications are those currently published in the Survey of Current Business. For de-

tailed explanation, see footnotes for page 75 of the 1942 Supplement.
Source: Daily Statement of the U, 8, Treasury.

To pick any one of the interrelated and highly
dynamic magnitudes concerned as being “given” or
predetermined would not be entirely accurate, but the
54 billion dollars of war expenditures come closest
to warranting that designation. This is because the
Government, on the outbreak of war, mapped out a
program to purchase during the year the largest
physical volume of war goods and services that could
possibly be wrung from the economy. The resulting
war outlay became the dominant monetary flow of the
year,

Total Federal budget expenditures for 1942 aggre-
gated 56 billion dellars. Government corporations
spent in addition nearly 4 billions more, to bring the
aggregate Federal outlay to 60 billion dollars. Non-
war outlays declined.

Chart 19.—Cash Income and Outgo of the United States
Treasury!
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! Data are a 3-months moving average centered at second month.
Source: U. 8. Treasury Department.

Treasury receipts were practically double those of
1941. The increase was due in part to the higher
rates enacted in the two Revenue Acts of 1940 and the
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Revenue Acts of 1041
1942 national inconie,
tributing factor
considerably.

and 1942, 'The sharp rise in the
however, was also a major con-
as it expanded the tax bhase very

Table 25.—Budget Receipts, Calendar Years 1939-42!

{Millions of dollars}

Item

Income taxes 2. ... _. . i
Employiment taxes .. . |
Miscellancous internal revenue

Customs_._._. .

Other reeeipts. .

2366 ;
N

Total reeeipts .o .. ... . .. | 5,483
L.ess: Net appropriation to Federal old |
age and survivors insurance trust fund. 566
Net receipts. ... .. 4,619

%5
16, 403

1 (Gencral and special accounts, basis of the Daily Treasiry Statement.

2 Includes individual income taxes, corporate ineome and exeess profits taxes, miis-
cellaneous profits taxes, unjust- chment tax. declared value-excess profits taxes,
and taxes under the limiting provisions of the Vinson Aet.

Souree: Daily Statement of the U,

3. Treasury.

The classification of receipts in table 24 shows the
growing importance of income taxes as a source of
Federal revenue. Each of the last three regular reve-
nue acts has reduced exemptions under the individual
income tax and increased the rate of tax. The second
Revenue Act of 1940 introduced the excess profits tax
on corporate mcome. As a result of this (rend, it is
expected that three-fourths of the Treasury’s net
budget receipts in the fiscal year 1943 will consist of
revenue from income taxes. The long-debated Reve-
nue Act of 1942 (October) continued this trend by
mereasing corporate income taxes (mainly the excess
profits tax) by 1.3 billion dollars (net), and individual
income taxes by 5 billion (met).  All other taxes were
inereased only some 0.6 hillion.

Table 26-—Public Debt of the United States Government and

Guaranteed Obligations OQutstanding, as of December 31,
1941 and 1942

[Millions of dollars]

Ttem D‘;gaiﬁ : D(l 34231 * | Increare
Public debt:
Public issues:
Bonds:
United States savings bondst . .. __.. 6, 146 15,050 S 4l
Allotherbonds.._._... ... ... ... .. 33, 8GO 49, 818 1A, GA8
Notes:
Regularseries. ... ___._.. ..... .. 4,831 8, 697 3, Rt
National defense serfes. .. ... ... . 1, 166 1, 166 0
Tax series. . ...__.... 2,471 6, 384 3,913
Certificates of indebtedness. . s 10, 534 10, 534
Bills. ... 2,002 1, 624
Special issues IO 2
Nou-interest: 1g debt. .
Total publicdebt2 . . _
Guaranteed obligations not owned by the T
Total public debt and guaranteed cbligations 11 2, LI 48, 204

U At current redemption values except series (3 whiceh is stated at par.

2 Includes $1,278,000,600 as of Dec. 31, 1941, and $5,201,000,000 as of Dec. 31, 1942,
advanced to Government agencics for which their obhganom are owned by the
Treasury.

Source: Daily Statement of the UL &, Treasury,

An interesting feature of the 1942 Revenue Act is
the introduction of the principle of compulsory saving
both for corporations and for individuals. Ten per-
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cent of the excess profits tax paid is refundable to
corporations af(er the war. as i= a portion of the Vietory
Tax on ndividual income.  Tu either case the refund
can be taken at the end of the year if sufficient savings in
certain preseribed forms have been made.
Notwithstanding the doubling of Treasury receipts,
outlays outran them to a degree sufficient to result in
a defieit of 43 billion dollars, of which nearly 4 billion
was for the account of Government corporations.
This unparalleled defieit, along with the increase in
the Treasury’s general-fund balance of approximately
5 billion. foreed the gross public debt up by 50 billion
dollars to a total of 108 billion, an inerease of 87 per-
cent during the vear.  This deficit and debt inerease
were, of course, due to the lag of revenue legislation and

collections behind  the swift pace of cxpenditures
dictated by the war cffort. The technical factors

governing the movements of the Federal debt during

-

the vear are summarized in table 27
Table 27.—Factors of Increase in the Public Debt, Calendar
Years 1941 and 1942

iMiIlions of dollars]

Jiem 1941 042
Budget expenditures, excluding debt retirement 19, 053 36, 020
Netreceipts. ... ........ . _. 8,848 16, 40”4
Excess of budget expenditures. .. ... o 10, 204 w hlh
Trust accounts, ete., excess of o\pondmu (G L 1,077 3, 631
Increase in genora] fund balepee . . ... .. . . 1, 632 6,983
Increase in the public debt . 12,913 50, 232
Public debt, beginning of year. .. 45,025 57,938
Public debt, end of yenv.._.. ... ... .. 57,938 108,170

! Refleets effeets of financing Government corporations through the ‘Treasury
Department.

Qonree: Daly Statenment of the UL S0 Treasary,

Another key financial datum of 1942 was the 20
billion dollars in vound figures of Government sceurities
purchased by the commereial banks. The absorption
of this block of bonds represented the outstanding im-
pact of the Treasurv’s fiscul operations on the com-
mercial banking system.  Principally as a result, the
deposits of these banks rose about 15 billion dollars—
the lIargest vearly inerease in American  banking
amml\

All banks, except mutual savings banks

(Jwrmm‘nt se-
i (nrm holdings
(hillions of dollars)

Currencv m ciren-

Deposits, excluding
interbank
(billions of dollars)

lat
(billious of dol]ar<)

[T

Change t Change Change
CAmount | during - Amonnt | during | Amount | during
year l vear year
Dec. 31, 1946 | 8L .. 54 | 9
Dec, 31, 1941 o 22 4 G0 f 11 2
Dee. 31, 1942 o r 42 r 20 L »15 15 4

» Preliminary estimate,

Searree: Board of Gaovernors of the Federal Regerve System.

A figure closely allied to the deposit Increase was the
2 Yy !

record-breaking jump in curreney in cireulation.  Not
alwavs is there such a cloge eorrespondence between
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Government borrowing from banks and the increase m
total deposits and money in circulation.  In the vear
just ended, however, there can be no doubt of the close
connection between the two. Neither can there be
much doubt that this record-breaking inflation of the
cireulating medium would not have occwrred had the
$20-billion block of bonds been purchased by individuals
out of their savings.  So much curreney and bank credit
in circulation clearly represents dangerous inflationary
ammunition.  With more and perhaps even larger in-

Chart 20.—Demand Deposits and Turnover of Demand De-
posits in Reporting Member Banks in 101 lLeading Cities,
and Money in Circulation
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CIndex is based upoen rejationship between debits to Individizal acesunts {monihly
total raised to an annsal rate) and monthly average of Wednesday demand deposits,

% Data are depositz other than interbank deposits and United States Governrent
deposits, less eash iters reported as on hand or in process of colleetion: fiures are for
Wednesday nearest end of neonth.

¢ Data are as of end of month,

Sources: Demand deposits, Board of Governors of the Federad Rescrve
wurnover of demand depogits, Federal Reserve Bank of New York: mone: i
tion, U, 8. Treasury Department.

creases of the same kind m prospect, it is to be hoped
that price controls will function effectively enough to
limit inflationary tendencies.

Another significant banking development was the
continued decline in exeess This took
the commercial banks closer to the peint where, when
their excess reserves are exhausted, they will have to
rely. much niore heavily on the Federal Reserve banks
to support their outstanding deposits.  The factor
chiefly responsible for the deeline in exeess reserves was,
as can be seen in table 28, the deposit increase that
foreced up required reserves.

The Federal Reserve banks themselves made central-
bank history by (\pamlmo their outstunding credit in
the later months of the year to a new pealke—higher
even than that reached in 1920 at the erest of World
War I inflation.  The expansion was accomplished by
Federal Reserve purchases of Government seeurities

hank reserves.

amounting to about $3.7 billion which were, in effect.
paid for with Federal Reserve notes to satisfy the
urgent public demand for currencey. This does not

*
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Table 28.—~Factors Affecting Total and Excess Reserves of
Member Banks, 1942

INMillions of dollars]

Factors of incredse

\[m tary "old siock e el
- outstanding . .
nk eredit outstanding

Fo \i('l al Reserve
Nonmember deposits and other Federal Reserve
accounts .

Total

Factors of deereuse: :
2,214 2,192

Treasury cash.
lrx\asur\ de ;)mn\ with Federal Reserve banks ROT U4
Money in circulation. .

R . 11160 15,412

Total

Reserve halanees . .
Reqguired reserves . 11 1“1

1, 9x%

[Exeess reserves. ..

Souree: Board of Governors of the Federal Resorve Syvstenn.

account for the entive expansion of curreney in cireula-
tion, however. and it is clear that the sharp increase
in income pavments to individualz would in any
have necessitated some currencey expansion,

CaRe

These operations naturally influenced the reserve
position of the Reserve banks, By veav-end. the ve-

ratio of the combined Federal Reserve banks
had declined about 15 points over that of the previous
vear to around 76 pereent. Their reserve holdings are
tremendous, of cotrse, and their position very strong
indeed.

ServVe

Table 29.—Stock Prices and Sales and Corporate Earnings

Hem 1037 a3 1asg 1040 0 1l gl
Total (402 stocks), 1985-39=100._ 117 AR 94 ¢ 8K st il
Industri 4 st0Cks). .. HE H 05 LSS NI Tl
'ublic utilities (28 stocksy. ... . ... 1o 86 G 6 sl 41
Railroads (20 stock, 130 0 7 T TE i
Shares sold en all reeistered »-vhanm\ ;
(ionihly averages in mitlions) it 15 39 31 ok 17
Corporate net income before taxes (hlllmn :
dollarsh 5ol 26 5.4 by I
Federal tncome mldx\(t\\]nm’n taxes . 13 [} L2 2h 120
Corporaie net itncome after tax. ... A i 1.2, &5 BRI

T-menths gy
D Estimated by Doepe n!uu ut of Cominerce,

Sourees: X md ard and Poor's
aned the U8

2 Corporation, Seetrities and Exchange Commis<ion,
- Department of Commeree,

The poliey of expanding the currency and credit
eireulation, in place of heavier taxation and larger
bhond sales to others than commereial banks, resulted

in leaving individuals and business firms in a strong
ash position. Mention has already been made of the
unprecedented amounts saved by individuals during
1942, sSome of the savings were in the form of debt
reduction but much of 1t in the form of cash and bank
credit. There is some evidence that

also saved large sums, ineluding much
firms had aside larger against  accrued
taxes than they needed after their tax Habilities were
clarified by the enactment of the 1942 Revenue Aet

business firins
cash.  Many

set TESCTVEeS
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Corporate Earnings at High Levels.

Despite war taxes, business enterprise during 1942
was on the whole excecdingly prosperous.  Corpora-
tions, as shown in table 29, made larger profits before
taxes than ever before.  After taxes, they realized only
6 perceent less profit than in 1941, Corporate carnings
after taxes in 1941 were slightly higher than those of
1929 and were the largest on record.,

Chart 21.—Market Values of Stocks Listed on the New York

Stock Exchange Related to Estimated Total Corporate
Profits After Taxes

70

60

|
|

; ,9%/937 ‘

w
o
i
{

MARKET VALUES OF LISTED STOCKS
(BILLIONS OF DOLLARS)
»
o

194/
i [
; o34 i @iz
30 - S
//'933 ;
- ;
932! i
20 - e enf P B e e B
«
D@ PARTIALLY ESTIMATED
i0 :
-4 -2 0 +2 +4 +6 8

ESTIMATED CORPORATE PROFITS AFTER TAXES
(BILLIONS OF DOL.LARS)

00 $2-523
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Despite near-record carnings after taxes, however,
mnvestors were fearful of the dangers hovering over
a world aflame.  Consequently they capitalized these
earnings at very high rates to allow for the risks.  Thus
with total corporate earnings 74 percent higher than in
1937, for instance, stock prices, as measured by the
Standard-Poor index, averaged 41 percent lower,  Ever
sinee Hitler invaded Poland in 1939, this discvepancy
between corporate carnings and stock prices (see chart
21) has grown increasingly pronounced from year to
vear.  The upward trend of the stock market since
May, however, indicated renewed confidence, and
prices closed the vear higher than in December 1941,

1943 Prospects

Notwithstanding all the uncertainties that encompass
a wartime economy, a real national product in 1943
larger than the record high volume of 1942 is a strong
probability. It is, in fact, underwritten as much as a
future event ean be, by the magnitude of the 1943 arma-
ment program, The chief problem of management
facing the Government as it maps out the policies to
govern our 1943 war cconomy, is to make the most of
our resources of manpower, materials, and capital equip-
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ment which will beeome inereasingly scarce relative to
the ruling needs of the year.

The erucial problem will be manpower.  This will be
the case for the reasons already indicated—namely, that
the civilian labor force of the Nation almost reached its
peak in 1942 and will expand little if any more in 1943.9
The additional output envisaged in 1943 programs must
therefore come largely from longer working periods and
larger productivity per person as these will consitute
the Nation’s major labor reserves.

The manpower problem is complicated by the fact
that it is essentially not a national problem subject to a
single comprehensive solution, but is instead a large
number of local problems.  Whatever national policy is
adopted, it will have to be executed in hundreds of
localities and largely by the local authoritics on the spot.
Perhaps the most difficult aspect of it, therefore, will be
to persuade the Jocal authorities in each case to adhere
to the general policies determined by the War Manpower
Commission.  As the armed forees continue to absorb
more millions of men, the need for workers in war and
essential civilian industries will soon become intense.
It seems unaveidable that workers will have to move
from surplus areas to scarcity arcas, from nonessential
to essential industries and oceupations, and non-
workers will have to join the work force. To bring
about these various types of labor flow without any or
with as little compulsion as possible, and to do it all
promptly, equitably and with a minimum of individual
hardships in all the varicus localitics concerned —that 1=
the erux of the problem.

The cconomy will have at its disposal in 1943 more
materials and more capital plant and equipment to
process them than in 1942, Materials stockpiles and
inventories that can be drawn upon are in the case of
most materials also larger.  Morecover, available ma-
terials supplies will very likely be used more effeetively
in the national interest, with less leakage into idle in-
ventories and with a more smoothly scheduled flow
through the productive process. Such, at least, is the
aim of the Controlled Materials Plan which will become
effective carly in the year. There is reason to believe
that much of this promise will be fulfilled and that a
given quantity of raw materials will result in a larger
output of finished products than in 1942, 1t is to be
hoped that the feature of the plan which places re-
sponsibility for the distribution of materials among
subeontractors in the hands of the prime contractors
will result in an increase, rather than shrinkage, in the
number of subcontractors and in a broader spreading
of war work among qualified business firms.

With regard to plant and equipment, the large
number of new plants built and cquipped in 1942 will

1 This does not 1nean, of course, that more newly recruited workers will not enter
industry, It means rather that new accessions to the labor foree will little more than
offset withdrawals of men into the armed forces.

{Continved on page 3.2)
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Shifts in Installed Horsepower in
Manufacturing

By K. C. Stokes

NIERICAN industry has been built in part upon
the principle of mass production. This prineiple
involves the output of standardized products by contin-
uous precesses; furthermore, it is dependent upon the
existence of mass markets. From the technological
point of view, the successful performance of mass-
production industry hinges, to a large degree, upon the
efficient application of motive power to productive
processes.  In this article, “power’” refers to the horse-
power equipment available to turn the wheels of facto-
ries. The purpose of the article is to provide an account
of the growth of these horsepower facilities, to give their
locational pattern, and to point out some major shifts
that have occurred over the long run and particulaily
during the past decade.

The strategic importance of power cquipment to a
country at war cannot be overestimated. War mate-
rial in the enormous quantities necded at present must
be fabricated through the application of mass-produe-
tion methods. Morcover, drafting of manpower into
the armed forces necessitates greater reliance upon
mechanized equipment. Conversion of existing plants
from civilian to war industries has involved changes in
productive machinery and in tooling. But in the case
of power equipment it has been possible to utilize almost,
conmipletely, and in most instances with no loss of effi-
ciency, the facilities already installed.

The latest period for which detailed data on factory-
power facilities are available is 1039 At that time
American factories reported an aggregate of 50,452,000
horsepower, of which 21,239,000 horsepower was in
prime movers and 29,213,000 horsepower was in clectric
5 ootors driven by purchased energy.? Under the im-
petus of war, the installed horscpower capacity of manu-
facturing plants today is considerably in excess of that
reported in 1939.  Although there is no comprehensive
measure of the change in installed horsepower since
1939, the volume of industrial plant building since that
date may be used as a guide for estimating the probable
imercase. On this basis it is estimated that installed
capacity in the United States factories at the end of
1942 was approximately 59,000,000 horsepower.®

I'rom the beginning of the defense effort in June 1940

1 Horsepower statistics for this article are drawn from the survey of factory-power
facilities conducted as part of the Sixteenth Census of the United States; the survey
provides the first oflicial information on factory horsepewer equipment since 1929.

? A prime mover is the initial source of motive power within a factory which sets
other machines in motion and which derives its force from some natural source (such
as coal, oil, water, gas, or wood); steam engines and turbines, internal-combustion
engines, hydroturbines, and water wheels enirne within this eategory.

> This projection is based on the relationship bet ween installed horsepower capacity
and expenditures for capital equipnient threugh 1939, modified in accordance with fac-
tors which tend to alter the shape of the caleulated curve. Since widely varying forces
operating in a wartime economy must be weighied heavily, the estimate may be taken
as only a rough approximation,

to the end of October 1942 a total of approximately
$18 billion was allotted for the building of productive
facilitics to meet war needs alonet  About four-fifths
of this amount represented Government commitments
and one-fifth private commitments. Thus, in less
than two and a half years these commitments ex-
ceeded, by @ considerable margin, the $13 biliion
expended  for new manufacturing facilities in the
ten-year period, 1930-39, when net additions to
installed factory capacity amounted to 9.3 muillion
horsepower.s

Price changes as well as other limiting factors must,
of course, be taken into account when making use of
these dollar figures for the two periods as measures
of the volume of plant and equipment additions.
Furthermore, the current commitments for new indus-
trial facilities should be scaled down as additional
restrictions and controls are placed upon new con-
struction in orvder to make all possible materials
availabie for immediate war production. Under regu-
lations now in foree to control wartime construction,
the building of new plants is prohibited unless certain
conditions can be met. This curb applies not only to
diveet war plants but to other construction as well.
The General Pattern of Factory-Power Facilities.

An over-all picture of the horsepower capacity of
American factories and the changes that have taken
place in this aggregate capacity sinee the turn of the

Chart 1.—Instalied Horsepower Capacity of Equipment in
Manufacturing Establishments
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1 Steam turbines are included with steam engines for 1914 and prior census years.
Source: U, 8. Burean of the Census.

4 This figure includes commitments for some projects not yet begun as well as for
uncompleted projects, but does not include data for plant expansions unless directly
or indirectly related to the defense and war program.

3 According to estimates of Lowell J. Chawner; see articles on Cuapifal Expenditures
for Manufacturing Plant and Eguipment, Survey of Current Business, March 1941,
December 194), and May 1942.
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cenfury are shown iu chart 1.5 The data given in the
chart relate only to the installed capacity of factories
and are not indicative of the amount of machinery in
use at any given time. Some of this machinery is
normally idle. held as stand-by equipmient in case of
cmereency; furthermore, the actual use of the machin-
ery varies in accordance with demand for the end
products.”

While substantial increases in factory-power facilities
took place in the 1929-39 decade, the gain was less
than that recorded for either of the preceding two
decades. Ameng the shifts in types of factory-power
cquipment that have oceurred over the period since
1899 the transition from the steam engine to the steam
turbine and the rapid substitution of electric power for
the belt and gear method of driving machinery are
outstanding.

For over a quarter of a century the steam turbine has
gradually been supplanting the steam engine. This
shift may be accounted for by the facts that the turbine
operates at practically uniform speed, oeccupies very
much less space than the reciprocating steam engine,
can be built in very large sizes at comparatively low
cost, and is very economiical in fuel consumption. The
steam turbine is now the most important single type
of prime mover for the generation of electricity.
Henee growth in the electrification of factory equip-
ment is usually reflected in a concomitant rise in steam-
turbine capacity.

The rapid strides made toward electrification of
factory equipment since the electric motor first became
an important source of industrial power may be seen

¢ Certain cautions should be kept in mind in appraising the significance of stated
changes in total installed-horsepower capacity from one period to another. While
it is not intended here to give a complete record of these cautions, some of the impor-
tant limitations are noted below.

The horsepower unit in itself fails to indicate improvements in power transmission
and in the efficiency of the machines themselves. Furthermore, in measuring changes
in total installed-horsepower capacity, such changes must be based on the sum of
prime-mover capacity and electric-motor capacity driven by purchased energy, and
any shift from the use of energy generated within a plant to energy purchased from
outside sources, or vice versa, will tend to exaggerate or to minimize the irmmportance
of the change in the aggregate horscpower capacity.

‘When electric motors are driven by current gencrated in the factory, the rated
capacity of the prime movers is used as a component of the aggregate capacity, even
though, for manufacturing as a whole, the rated capacity of the installed motors
greatly exceeds that of the prime movers driving the generators (see footnote 8).
On the other hand, when motors are driven by purchased energy the rated capacity
must necescarily be given as the capacity of the motors themselves.

It has frequently been pointed out by the Bureau of the Census that the marked
tendency toward the installation of electric motors means that the importance of
changes in horsepower capacity is exaggerated, since all motors are not run at the
same time or at full capacity and the difference between installed capacity and
capacity in use is usually greater in a motorized plant than in a similar plant where
the power of prime movers is applied directly to production machinery through
belts and shafting. On the side of under-statement, however, may be mentioned
the possibility of running electric motors with an overload; this, together with
improvements in transmission, tends to lower the capacity required to accomplish
a given amount of work. In the case of prime movers, the rated capacity is usually
the maximum load which they can carry.

To what extent any factors which tend to inflate the measure of changes in installed
horsepower are offset by others is a matter of conjecture.

7 In 1939, 9.4 percent of the prime-mover capacity was reported as ordinarily idle;

corresponding data for earlier periods are not available. Just how much of this idle
equipment can be drafted into service in an emergency is uncertain,
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from the data given in table 1. By 1939 the total
capacity of eclectric motors had reached 45,291,000
horsepower, motors driven by purchased energy having
a capacity of 29,213,000 horsepower and those driven
by plant energy a capacity of 16,078,000 horsepower.
In that year the rated prime-mover capacity reported
as the initial source of energy for the latter class of
motors was about 66 percent of the total rated prime-
mover capacity, leaving only a little over 7,000,000
horsepower of prime movers to operate machinery by
the belt and gear method.?

The gain in installed capacity of factory motors over
the 1929-39 period (34 percent) was considerably less
than the 117 percent rise from 1919 to 1929, but a
diminution in the rate of Increase 1s to bhe expected as
the degree of electrification approaches the saturation
point. A significant difference between the 1929--39
period and the previous two decades is the fact that,
during this period, the rate of increase in horsepower
of clectric motors driven by plant encrgy about equaled
that of motors driven by purchased energy. Pre-
viously, the relative importance of clectric generating
plants in factories had been steadily dechning as
technical developments in the public-utility industry
made it possible to supply energy over a widening
area at lower rates.

One effect of the application of power to manufac-
turing processes has been to remove the burden of pro-
duction from the shoulders of men and to place it upon
machines, Statistical evidence of this change is
brought out in column 2 of table 1.  Continued expan-
sion in the horsepower capacity of installed cquipnient
has made it possible for a given labor supply to turn out
more and more goods. Thus in 1939 the installed
capacity of machinery per 100 wage carners was 642
horsepower, as against 491 in 1929 and 337 horse-
power in 1919.° The increase over the 20-vear period
in total power equipment per worker was accounted
for largelv by the installation of electric motors.

8 For technical reasons, the eapacity of motors driven by plant encrgy does not
coincide with that of the prime movers cnergizing these motors. Thus in 1939 che
total factory prime-mover capacity reported as driving generators was 13,900,000
horsepower, against 16,100,000 horsepower of electric motors using plant encrgy.  All
of these motors, of course, canust be run simultancously or at full capacity. In
other words, the combined rated capacity of the motors greatly execeds the amount
of power delivered by them at any given time.

Although for manufacturing as a whole the horsepower of electric motors as given
above excecds the horsepower of prime movers driving generators, this is not true
of many industries. Some basic reasons for this situation (quoted from Census of
Manufactures; 1929, vol. I, p. 111) are given below. “In theory there should be 1.34
horsepower of prime movers to cach kilowatt of generators but in practice the ratio is
somewhat higher, largely beeause of (a) the common practice of running a gencrator
by a shaft served by two or more prime movers, one of which may be a reserve ma
chine; (b) the necessity of installing more power in hydraulic turbines than in the
generators they drive, on account of the inability of the hydraulic turbine to take
care of temporary overloads; and (c¢) the fact that the efficiency of even the best
generators is somewhat less than 100 percent.”

Sinee in 1939, prime movers having a capacity of 13,900,000 horsepower werc reported
as driving generators having a rating of 9,700,000 kilowatts, the ratio was 1.44 to L, or
somewhat higher than the theoretical ratio given above.

9 See footnote 7 to table 1.
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Table 1.—The Structure of Factory-Power Equipment and Amount of Horsepower per 100 Workers, 1899 to 1939 ¢

ated capacity ?
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i
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! |

1 Data through 1919 cover establishments with a minimum value of products of
materially affect the comparability of the horsepower fizures shown here,

2 Capacity of prime movers plug that of electric motors driven by purchased enev

3 Includes data for “Other” owned power,
¢ Data for steam engines include those for steam turbines.
& Includes data for water motors.

6 Data comparable with those for succeeding years on a $5,000 minimuin-value-of ) g
7 Data for 1939 are possibly somewhat overstated when comparison is made with corresponding data for earlier years.
tionnaire which called for more detailed information on employees, with the resnlt that the number of wage earne

hm‘p been reported on the old basis.
basic dats to account for this change.

Source: U. 3. Department of Commerce, Bureaa of the Census,

Mechanization in Its Relation to Production and Other
Associated Factors.

The long-term trend in industrial mechanization
may be compared with production and with other
closely related factors. In order to facilitate compari-
sons, trends in horsepower eapacity, physical output,
and number of workers employed have been reduced
to an index basis and are plotted on a ratio scale in
chart 2. The fact that the data are given only for
convenient periods when all indexes could be ecom-
puted has the effeet of obscuring many diverse ten-
dencies that occurred during intervening years,

The sixfold increase in horsepower capacity from
1899 to 1942 came about through a series of almost
continuous increments over the period, whercas the
upward trends both in volume of output and in factory
workers have been interrupted by a number of de-
clines.’  Thus, while it is truc that changes in power
equipment, physical output, and employment are
interdependent to some extent, a change in any one of
these factors should not be taken a measure of
change in either of the others.

Since 1939, the production of goods has grown at a
very rapid rate.  This rise has been accompanied by
substantial, though proportionately smaller, iereases
in horsepower capacity and employment.  In compar-
ing physieal output at the present time with that of
earlier periods one must take into account the facts
that goods are produced under different cireumstances
and are vastly different in composition.  The nature of
preduction in wartime changes considerably from that
in peacetime,  Even comparisons of preducticn during
different war periods are of Himited usefulness because
of changed methods of combat. Furthermore, during
the present war, emphasis has been placed upon conver-
sion of industries, whereas in the first World War the

1 See footnote 6 to p. 25 for limitations on changes.

as

$#500, thercafter those with a minimum value of products of $5,000; this change does not

ey

-products basis are 337 horsepower, .
‘This I8 becanse of a change in the 1839 census ques-
rs reported for that vear was less than the number thar wonld

In computing the index of wage earners and of horsepower per wage earner tor 1939 as given in chart 2, an adjostment was made in the

Chart 2.—Installed Horsepower Capacity, Production, and
Employment in Manufacturing Establishments
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changeover from  eivilian  to
not so marked.

Iroduetion per wage carner has also moved sharply
upward since 1939, notwithstanding the fact that
horsepower capacity per wage earner has declined.  In
the period from 1914 to 1919, horsepower per worker
changed but little while cutput per worker declined.
The superiority of newer machine equipment, mere
continuous operatien, and developments in production
techniques have made it possible to turn out a greater
volume of goods with a given capacity than formerly.

Productivity of wage carners is conditioned by var-
tous factors. Among the factors making for declines
in output per worker during wartime are the bringing
into service of less efficient workers, machines., and
plants.  Some loss of cfficiency is a natural result of
the speeding up of production and of the echanged char-

war production was
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acter of output.  Labor grows scarce; the longer work
periods that are imposed may be more than offset by
a slowing up in the average output of workers per unit
of time; delavs occur in getting materials and in mak-
tne shipments.  All of these characteristies of @ war
economy may have the effeet of reducing productivity
On the other band, among the factors op-
erating to increase productivity would be greater in-
stalled-horsepower equipment per worker and other
improvements in technology, the shift from custom-
production to mass-production techniqies made pos-
sible through the stundardization of output during
wartime, and the inerease in working hours,

per worker.

The Location of Horsepower Resources.

The geographic concentration of factorv-power factli-
ties Is indicated graphically in ehart 3. In 1939, 10
States accounted  for nearly two-thirds of the in-
stalled-hersepower capacity in the country.  Pennsyl-
Chart 3.—Total Installed Capacity of Equipment in Manu-

facturing Establishments by Selected States
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vania; Ohio, New  York, Alichigan, and  Hlinois
outranked all other States, followed by Indiana,
Muassachusetts, New Jersey, California, and Texas,
The rated horsepower capacity of manufacturing estab-
lishments in these States ranged from 6,600,000 horse-
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power for Pennsylvania to 1,300,000 horsepower for
Texas.

Concentration of horsepower equipment and coneen-
tration of manufacturing activity are to be found, for
the most part, in the same geographic areas.  The loca-
tional pattern of horsepower, however. depends not
only upon the volume of industrial activity but upon
tliec nature and diversity of industry as well.  For ex-
ample, certain industries, such as those handling heavy
or bulky materials, require more power per unit of out-
put than others.  Furthermore. when minute speeial-
ization makes it possible to break up complex tasks
into stmple, uniform operations, more extensive use of
power-driven machinery is practicable,

The horsepower capacity  located  in
Pennsylvania and Ohio is duce largely to the concentra-
tion in these States of such heavy industries as blast
furnaces, steel works, and volling mills.  In 1939 these
industries together accounted for nearly one-tifth of the
entire horsepower equipment reported by factories.
Other industries accounting for a large proportion of the
total horsepower capacity, and handling heavy or bulky
materiale, are paper and pulp mills, motor-vehicle
plants, sawmills and related enterprises, petroleum
refineries, and certain chemical industries,

CHOIrnIous

In the paper, chemieal, iron and steel, and petroleum-
refining industries, horsepower capacity in relation to
employment is rvelatively high, ranging in 1939 from
28.0 horsepower per wage carher for paper to 23.3 horse-
power for petroleum refining.  Tn motor-vehiele plants
and sawmills, corresponding data for the year 1939
were 5.6 and 7.2 horsepower, respectively, or very close
to the average of 6.4 horsepower per wage earner for
manufacturing industries as a whole. Thus it is
apparent that for some industries. such as the two
mentioned  above, high power installations do not
necessavily indicate a small labor foree.  Rather, a

large labor foree of either skilled or unskilled workmen,

depending upon the type of process involved, may be an
essential adjunet to power facilities,

A distribution of total horsepower capacity in 1939
by States follows very closely the contours of similar
distributions of factory workers and value added by
manufacture.  With the exception of Texas, the 10
States noted above as vanking highest in power capacity
were likewise the highest in terms of wage carners and
value added.  The rankings, of course, were not identi-
al by all three standards of measurenrent.  Pennsyl-
vania was first in installed horsepower but sccond in
wage carners employed and in value added by manu-
fucture.  New York came first in employment and in
value added but ranked third m factorv-horsepower
capaetty.

In these rankings the nature of industrial processes
and the degree of industrial diversification are con-
trolling factors,  TIn Texas, for example, the petroleums-
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refining industry was largely respousible for the diver-
gence in ranking. This State was tenth highest
horsepower capaciiy but was eighteenth in workers
employed in manufacturing. As noted above, power
is high in relation to cmployment in the oil-refining
industry.

Since the bulk of factery machinery is driven by
means of electric energy, it is to be expected that the
geographic distribution of electric-motor capacity, as
illustrated in chart 4, would follow closely that of the
aggregate capacity of prime movers and motors run by
purchased energy, as given in chart 3. The main pur-
pose of chart 4, then, is to show for iudividual States
the extent to which factories depend upon central
stations as a source of energy for electric motors and
the extent to which they supply their own energy.
The data serve as a basis for determining the location
of potential industrial markets for central-station

Chart 4.—Total Installed Electric-Motor Capacity in Manu-
facturing Establishments by Selected States
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electricity ; they likewise afford an indirect measure of
potential markets for industrial supplies.

In the great majority of States the capacity of
motors run by purchased energy exceeds that of motors
run by plant energy, though the proportions vary con-
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siderably among different areas. Virginia, West Vir-
ginia, Florida, New Hampshire, Colorade, and Nevada
were the only States in 1939 for which a higher capacity
of motors driven by energy generated by factory prime
movers was recorded. A plant is usually in a position
to generate its own power cheaply if it has a large sup-
ply of waste heat at high temperature or if industrial
wastes can be used for fuel. Energy generated within
a plant may also be more economical than purchased
energy in industries having high power requirements
and good load factors.

The Effect of the War on the Locational Pattern of Horse-
power Resources.

What change has the war-building program made
upon the locational pattern of power equipment? Since
the war effort has become the dominating influence
governing the establishment of new plants, the shares
of States in the dollar commitments for war-factory
facilities will afford an index of whether or not the pre-
war geographical pattern of industry has been altered
markedly.

Table 2 gives the percentage distribution by States
of commitments for new industrial plant facilities from
the beginning of the defense program in June 1940
through October 1942. Xxcept in one instance, the 10
States which received the highest dollar awards for new
facilities, and which accounted for somewhat over
three-fifths of the total amount, were likewise the rank-
ing States in terms of irstalled-horsepower capacity in
1939. The exception was Missouri which rankedninth
on the basis of plant contracts, but was twentieth from
the standpoint of horsepower capacity in 1939. Thus,
in general, the areas of concentration of power facilities
after the present plant expansion program is over will
the same as those indicated in
chart 3.

In a peacetime economy over a long period of time
it is possible to spread new facilities in “thin” industrial
areas and thus to achieve a more balanced distribution
of economic and social benefits. In gearing our
economy to war production, however, it has been neces-
sary to place emphasis upon speed in the completion of
new capacity; hence this factor has been conspicuous in
shaping the locational pattern. It was to be expected,
then, that new plants would be located in areas where
experienced management and ample labor supply are
already available and where raw materials are easily
obtainable. The concentration of new plants in old
areas I1s also due to the necessity of maintaining good
communications among plants fabricating related
products. The principal examples of industrial decen-
tralization resulting from the present war are the
ammunition and explosives plants which have been
located in more or less isolated spots in conformity both
with plans of military strategy and with considerations
of safety.
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Table 2.—Percentage Distribution by States of Dollar Commitments for New Industrial Plant Facilities, June 1940~October
1942, and of Installed-Horsepower Capacity of Factories in 1939 !

[NoTE.~States are ranied according to dollar commitments for new plant facilities]
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I))(r{ i lative 1,“5 lative : l-“t lative [\“t fative || gf‘(;:‘t lative ée'i:.t lative
cen Hxnrcum cent 1 percent | eent d nereent| BV 1 percent l ' : pereent percent
i i

Pennsylvania. .. 8.7 13.0 13.0 I} Minnpesota o 1.8 | 80.2 1.2 781 1 Rhode Istand 0.4 97.5 0.7 94.0
Ohio._. .. 17.3 9.9 22°9 || Kansas..... i LY 820 .7 78.% |« Mississippi A 97.9 5 4.5
Hlinois ... .. 21.8 6.4 20,3 || W ashington. | L7 83.7 19 80.7 il Delaware 4 98.3 .3 9.8
Miehizan ... ! ) 32,3 7.3 36.6 |1 Maryland.....__ 1.6 85.3 1.9 82.6 || Florida . -4 98,7 .6 95. 4
New York.. . I .7 ’ 39.0 8.2 .8 Ii Virginia 1.5 86.8 1.7 84.3 1 Bouth Carolina.. .. .3 9.0 1.3 96,7
Indiana. | 3. 4 45. 4 5.6 ). 4 || Utah . 1.4 88,2 .3 84,6 || Maine .2 99. 2 1.4 98. 1
TeXas_ .. oo....... . 5,0 S1.4 2.6 3.0 [ Arkans 1.3 80.5 il 85.1 New Hammhm‘ .2 G0, 4 .5 98.6
California._ ! 5.3 56.7 | 3.7 7 1 Kentucky.. 1.3 90. 8 .8 85,9 b District of Columbia L2 9.6 ! 98,7
Missouri. ... ! 3.1 59,8 | 1.5 2 I Oklahoma . ! 1.2 92,0 .5 86.4 11 Montana ... 1 99. 7 .3 99.0
New Jersey._ . ‘ 3.1 } 62,9 1 3.9 1l Towal. | 1.0 93.0 .7 R7.1 i 1daho - 1 09.8 .4 9.4
Alabama...___. | 2.8 6 2.0 64,1 il Colorado __. : . 93.8 .5 R7.6 1 Vermont ... .. _. 1 499.9 .3 99,7
Wisconsin. .. _ A 2.5 | 58, 2 2.6 6.7 11 Georgia. .. C 7 94. 5 1.6 89,2 | Wyoming ! 100. 0 At 99,8
Louisiana. ... .. .. .| 2.3 70, 1.3 68.0 | Arizong e AL 95,1 .3 89.5 i} New Mexico_. [£3) 100. 0 21 99.9
Massachusetts . : 200 T2a 3.9 L9 0 \ L6 BT R £9.9 1 North Dakota._ (%) 100, 0 &) 99.9
Tennessee .. .. 2.1, 4T 14 3.3 1. B .5 a6. 2 L1 90.0 ' South Dakota._.....| (B 100, 0 . 100.0
West Virginia. . ! LY 766 L6 4.6 Ow‘a(m . . i) 96,7 1.0 | 9L.0 !
Conneeticut. ... __ 1.8 i 8.4 ‘ 2.0 .9 ] North Caroling i 97.1 ] 2.3 i\ 93.3 \

Pata represent mumtrlal expansion for war purposes and include major facilities financed with public funds plus those financed with private funds as reflected by

necessity certificates approved.
? Lots than five-hundre«dths of one percent,

Soirees: War Production Board and U, 3.

Changes in Installed-Horsepower Capacity by States and by
Industry Groups, 1929-39

The greatest proportionate increases in installed-
horsepower capacity between 1929 and 1939 occurred
in New Mexico, Idaho, Nevada, Florida, 10}\&07 Mich-
igan, and Indmna. Thc increases ranged in order of
the States named from 194.1 percent to 56.5 percent.
Despite the high rate of change observable in the first

three States, they still accounted for only a small
percentage of the nation’s factory horsepower in 1939,
each State having less than 250,000 horsepower.

Decreases in installed-power equipment were noted for
New Hampshire, Arizona, Rhode Island, Montana, and
Massachusetts.

Changes in the capacity of various types of power
equipment during the 1929-39 decade, as reported by
major industrial groups, may be seen in table 3. In
terms of prime-mover capacity, the largest percentage
increases are to be found in the automobile, chemiecal,
and petroleum and coal products groups—-133.3, 98.6,
and 77.3 pereent, respectively.  Likewise, the capacity
of clectric motors driven by purchased cnergy was
increased considerably in these groups. Decreases in
prime-mover capacity occurred in 8 of the 20 industrial
divisions.!  Listed in order of their percentage declines,
these groups were apparel, transportation equipment
(except automobiles), textiles, leather, lumber, stone,
clay, and glass, furniture, and iron and steel.  However,
in all these industries, increases were recorded in the
horsepower capacity of motors using purchased encrgy,
so that only three (textiles, lumber, and transportation
eqmpmont) showed declines in the aggregate capacity,

1 Statisties given in the table also indicate a decrease in the nonelectrical machinery
industries. This group, however, is omitted from the discussion for the reason that
data for the 2 years shown are not comparable.  See explanation in headnote, table 3.

Data also include 32 projects estimated to cost $273,971,000 which have been deferred by W. P. B,

Department of Commerce, Bureau of the Census,

1. ¢, in the combined capacity of prime movers and
niotors driven by purchased encrgy.

The substitution of the steam turbine for the steam
engine is apparent throughout all industry groups.
Food, apparel, lumber, furniture, printing and publish-
ing, and leather were the only groups in 1939 to show
horsepower of steam engines in excess of that of turbines.
Although internal-combustion engines still make up a
relatively small share of total factory prime-mover
:apacity, they registered a gain of 50 percent in horse-
power during the 1929-39 period---an increase percent-

agewise about vqlml to that for steam turbines. This
eain was chielly in the food, lumber, chemical, and

petroleum and coal products m(lustr'u‘s.

The rated capacity of clectric motors driven by pur-
chiased energy was considerably greater in 1939 than in
1929 in all industry groups except nonelectrical ma-
chinery, and here the statistics given in table 3 do not
accurately refloect the changes that took place. In
most of the industry groups a sharp advaunce occurred
in the horsepower of motors using plant energy, and in
those instances where a decline was recorded it was
more than offset by an inerease in horsepower of motors
run by purchased energy. A marked shift toward
greater usc of electricity generated within the plant is.
observable in the automobile and chemical industries.
The capacity of electric motors driven by plant energy
was nearly tripled in the case of the former industrialk
group and was more than doubled in the latter.

For manuf‘lcturing as a whole, the relative gain from
1929 to 1939 in horsepower of motors using plant encrgy
was about the same as in horsepower of motors using
purchased ecnergy. Despite the equal proportionate
gains in capacity of the two classes of motors, the paper
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group alone in 1939 had a higher motor capacity driven Only the broad shifts m horsepower equipment for
by plant energv. A higher motor capacity driven by | groups of related industries are shown in table 3.
plant encergy was likewise true for the paper industries | Changes of varving degrees and kinds would be noted
in 1929, as well as for the lumber, petroleum and coal, | within each of the 20 industrial groups outlined if the
and iron and steel industries, but for the paper indus- | data were analyzed in detail.  The petroleum-refining
tries this situation was much more pronounced i 1939 | industry. for example, was chiefly responsible for the
than formerly. i inerease m the petroleum and cozl produets group and

Table 3.—Changes in Types of Horsepower Equipment by Industrial Groups, 1929 to 1939

{Note.--Jadastry-group data for 1929 have been rearranged to coinicide with the 1939 classifications insofar as was possible from records readily available.In certain instane 2
precise comparability of the groups could not be achieved, since some of the industries as ontlined in 1929 were subzequently split up and the componen shifted
to different industry groups; in such cases the industry was assigned in its entirety to the group which in 1 comprised the greater part of the former classi inn, Ier
the most part, the cases where this procedure was necessary are not of sufficient importance to impair the accuraey of 1929-34 comparizons of horsepower data. except for
the machinery (except electrical) group and, to some extent, for the iron and steel group.  Here, the transfer of gray-iron and malleable-iron castings and cold-rolled steel
sheets, strip, ete., from the foundry and machinu-slmp produets industry in the machinery group to separately d nated industries in the iron and steel group is largeiy

respongsible for the apparent decline from 1929 10 1939 ip the horsepower capacity of the machinery {exeept electricals group and tenas 1o exaggerate somewhat the incroase
in the iron and steel group. The decline in the machinery group may be further explained by the shift of cortain establishment= producing motor-vehicle engines to
automobile group and of others producing aireraft engines ro the fr m~pmmnon cquipment group. Industry groups are ranked zccording to horsepower per 140 »
earners in 1999,

¢ Primie movers and

clectric motors’

driven by pur- Prire movers, horsepower Eleetric motors, horsepowor
chased enoergy,

horsepower

Indusiry gronp Year | I S . . e e
1 i i '
: \ ' : “Internal- | Hydro-
Per 100 . [ ; : RIS ! Driven by
. L Steam o Steam | eombus- | turbines
: wage al ? A | cotibus- 16
Total l"l‘r‘nl(}i?\' g Lota . engimes turbines flon and water Toral pl:llrl((!:‘t:( d
“ ; : i cngines | wheels
All industry groups_. . s o 1039 A0, 452, 2%0 3 1-)0 11 205, K72
1929 +3
Percentage change T PR
Products of petroleum and coal . C1939
1929 -

Percentage change .. _
Paper and allied products

Percentage ¢hange. ... ... oo
Chemical and allied products ... ... 1630

Percentage change. ..

Iron and stecl and their prmhm\ O\((‘p? ma- |
chinery.? :
Percentage change .. ... R
Stone, clay, and glass products b 13y
po 120 2 xo’ 210
Percentage change ... . U AN A0

Nonferrous metals and thei qr pmnluc 1030 ¢ 1, 884,04
1929 1,467,314

)

Percentage change .. . ..

Rubber products.. ... LTI T e
1929

Percentage change ... _. e

Lumber and timber basic produe s - 1934 2, i,
W20 2, 663, 299
Percentage change ... .. .. ... . [omne —-2.2
Food and kindred products.. . .. : :
Percentage change. . _. .
Automobiles and automobile oqulmnont - 1939 & 2 240, Y66 <
1929 ,5§X 617 2(1 (H(a
Percentage change .. ... ..., . s +46.0 ﬂn& 7 11
Machinery, except electrical * . . 1939 2,611, 907 | 199 ¢ 78,079 12,468 2,
1924 2, 801, 409 359 184,141 55,023 16,730 208113121
Percentage change 2. . e . _ L e
Transportation equipment . (\L“m aulonmluk~ 14039 706, 663 -150 54, 994 26, 261
14624 T2, 680 74, 411 714 J()?\
Percentage change. . . _ ... . . .. . — : +15.6
Electrical machinery_... PO 1,019, : 1,016,877 ¢
932,002 ! 581.213 :
Percentage change. e +9. 4 +14.6 ¢
Furniture and finished lumbe 19349 1,040, 706 940, 288

1N29 - LOIS eS| 764, 610
Percentage change_ . . 42,2 H
Textile-mill products nd other fiber manufac-
turces,

3, 670, 490
3,153, 090

w g
g
&
&
<

Percentage change. - . P -~7.1 +5.0 !
Printing, publishing, aud allied industries ... 3 771,673 763, 963
| 641, (056 s 620, 236
Percentage change.. .. . ... ............_li._.... 20. 4 ; +21.4
Miscellaneous industries. ... ... ... .. 1939 475,008 412,517 '348 508
p1929 346, 568 | ! 329, 845 © 240), 450
Percentage change. .. ... ... .. R R 7. +25.1 +43.0
Leather and leather produets.. . .. ... ... 1939 460, 032 418,122 309, 866
1924 436, 424 355,770 | 235,776
Percentage change. ..o .ol +5.4 +17.5 | +31.4
Tobacco manufaciures ... . e e 1939 100, 511 80, 661 50, 844
1929 64, 95t 52,149 ¢ 29, 537
Percentage change .. ... ... _... . +54.7 : +54.7 +72.1
Apparel and other finished products made from | 030 244, 465 i 231,806 | 220, 271
fabrics and similar materials. L1929 ¢ 197,979 i i ] 174, 496 | 158, 184
Percentage change. . ... .. ... wimeaioo .. ) +23.5 ! 885 ) ~53.7 +32.8 | -39, 2

1 Data for 1939 may be somewhat overstated hecause of a change in the 1939 census gestionnaire which probdbl\ resulted In a downward bias in the number of wuaga
earners for that year when compared with earlier periods. See also footnote 7 to table 1

2 See headnote regarding 1929-39 comparisons of data for the jron and steel and maclnunry {except electrical) groups. The percentage changes for the machinery group are
omitted because of lack of comparability of basic data.

Source: U. 8. Department of Commerce, Bureau of the ‘Census,
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the change here took the form of a substantial expansion
in the capacity of steam turbines and of electric motors
driven by purchased current—more than double in each
ase.  Again, primary smelting and refining of non-
ferrous metalsshowed aninerease in hydroturbine capae-
ity from 1,840 to 193,020 horsepower—a gain some-
what in excess of the net gain in this type of prime
mover for the entire nonferrous metals group.

The general direetion of the shifts in power ecapacity
15 perhaps the same today as it was in the 1929-39
decade, but conversion to a wartime economy has, of
course, altered the pattern of the groups comprising
war industries to a far greater extent than others.  The
airplane, shipbuilding, chemical, ordnance, iron and
steel, and nonferrous metals industries have experienced
the major changes.

Changes in Horsepower Egquipment Available to Factory
Workers.

As previously mentioned, manufacturing enterprises
as a whole had a much higher horsepower capacity per
wage carner in 1939 than in 1929, The differences in
the relative changes in various industry groups are
brought out by ecolumn 3 of table 3. During the
Hh-yvear peried, hersepower per worker in the tobaeco
manufactures, the petroleum and coal, and the ehemical
groups was approximately doubled. Conversely, a
small deeline may be noted in textile-mill produets and
@ deeline of 20 pereent in transportation equipment
texeept automobiles).  In the former group, both the
aggregate horsepower and the actual number of workers
were smaller; i the Iatter, however, power capacity
was slightly less, but cmplovment actually rose by
one-fifth, primarily beeause of the greater number of
workers in the atveraft and shipbuilding industries.
Power capacity in the aireralt industry was increased
appreciably, but a decrease was apparent in shipbuilding.

Five of the seven industries making up the trans-
portation equipment group (i. ¢., all exeept the aireraft
and motorevele and bicyele industries) reported de-
clines in horsepower capacity between 1929 and 1939;
the major deeline, however, oceurred in the locomotive
industry.  Horsepower capacity in this industry was
reduced by 50 percent, wage carners by 40 pereent, and
capacity per 100 wage carners from 892 to 729 horse-
power.  This does not necessarily mean that there has
been a significant shift away from the use of power-
driven machinery in the locomotive industry.  Rather,
it reflects the diminished activity in locomotive build-
ing; the output of locomotives in 1939 was down approx-
imately 50 pereent from production in 1929,

Although both installed horsepower and employment
in the tobacco manufacturing industries are small in
relation to most other industrial groups, the effects of
mechanization stand out rather strikingly in this group,
particularly in the manufacture of cigars. Horsepower
installations per 100 wage carners in the tobacco group

2 See footnote L to table 3 for limiration on changes,
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increased from 56 in 1929 to 115 in 1939; employment,
however, decreased from 116,119 wage earners to 87,525,
or about one-fourth. The introduction of ingenious
power-driven machines which semiautomatically per-
form the ecigar-making operation has brought about
unique changes in the organization of the industry.
Before eigar machines were used, small factories pro-
duced a large share of the total cigar output. Such
shops did not entail a large investment and were able
to compete fairly successfully with larger plants.
Mechanization, however, required a greater investment
and outlets to wider markets and, in general, only the
larger units could meet these conditions.

To illustrate the above point. in 1929 there were
1636 establishments manufacturing cigars and ecigar-
ettes, whereas in 1939 the nmuber had fallen to 633.8
Farthermore, according to reports of the Bureau
of Internal Revenue, about 47 percent of the total
production of cigars in 1929 was produced in fac-
tories having an annual output of over 40,000,000
cigars, whereas in 1939 the proportion had risen to
67 percent and in 1940 to 68 percent. The radieal
change in the number and type of cigar manufacturing
establishments had, of course. been under way for a
number of vears before 1939,

Part of the reduction in the number of cigar-manu-
facturing establishments and the concentration of
output in larger plants may be attributed to com-
petition of the cigarette industry. However, to
the extent that mechanized methods of ecigar manu-
facture have effected labor-cost savings which have
permitted price reductions. the aggregate volume
of cigar production has probably been maintained at
higher levels than otherwise would have been possible.

The situation prevailing in the cigar industry has
been cited to illustrate a particular phase of change
in the structure and organization of industry brought
about by mechanization. Tt caunot, however, be said
to apply to manufacturing generally. Rather, the
mechanization process in its countless manifestations
reacts upon industry in diverse ways.

That the varying changes from 1929 to 1939 in
horsepower available to workers (table 3) resulted
from wvarying directional and proportionate changes

in installed capacity and employment is further
exemplified by the following specific  cases. In

contrast to the developments in the tobacco industries
where the doubling of horsepower capacity per 100
workers reflected an increase of 55 percent in in-
stalled capacity and a decrease of 25 percent in wage
carners, the increase of 10 percent in horsepower
per 100 workers in the food group resulted from in-
creases both in total installed horsepower and in
wage carners——23 percent and 11 ipercont, respeetively .

1 The drop has been in the number of cigar plants; ecigarette plants are necessarily
ineluded, since in census data prior to 1933 the two types of establishments were
reported together, The number in 1939 is composed of 598 cigar factories and 35
cigarette factories.
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The apparel group showed no change i horsepower
per 100 workers, equal proprotionate gains having
occwrred in installed capacity and in employment.
In the iron and steel industries there was a gain of
29 percent in horsepower per 100 workers, resulting
from an increase of 36 percent in total horsepower
capacity, and of 5 percent in employment.

Summary.

Power-driven machinery is essential to the muass-
production methods of our industrial system. The
curve of production has risen sharply over the leng
run, and at the same time there lias been a reduction
in the relative amount of time and human energy
required to produce a given unit of ocutput. Any
attempt to chart the course of mechanization among
various manufacturing industries and among different
types of power equipment would result in a maze of
intersecting lines, ISxpansion in some industries has
been cut across by a counter tendeney in others. The
capacity of steam engines in the petroleum-refining
industry, for example, showed an inerease from 123,000
to 178,000 horsepower between 1929 and 1939, in con-
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trast with a decrease from 131,000 to 76,000 horse-
power in the nonferrous metals smelting and refining
industry. In the tanning and finishing of leather,
electric motors driven by plant energy declined in
capacity from 91,000 to 84,000 horsepower, whereas in
the rayon and allied products industry they increased
from 88,000 to 309,000 horsepowecr,

Expansion of productive facilities under the stress
of war has surpassed all previous records. The plant
capacity will remain, but the extent to which it can or
will be used to offsct post-war shortages in certain
lines eannot be foretold. Produetive machinery for
war goods 1s, in many cascs, highly specialized, and is
not. technically convertible to commercial purposes;
for example, plants designed for the making of ord-
nance and ammunition. On the other hand, out of
the war-production experience are bound to come sub-
stantial advances in industrial techniques and in the
range of useful products. Though new uses must in-
evitably be found for numerous plants, America will
have in its expanded industrial capacity much of the
horsepower equipment needed to meet the challenge of
demand for civilian goods in the post-war period.

The American Economy in 1942

(Continued from p. 23)

become fully effective for the first time during the
present year. Moreover, many more new plants and
very large amounts of machinery and equipment will
be delivered and put into operation in 1943. ilence
the total quantity of industrial capital in use will be
larger than ever before.

should these basic resources problems be worked out
as cffcetively as now scems probable, the national physi-
cal product in 1943 should be distinctly higher.  The
supply of metallic minerals, for instance, should he in
the neighborhood of 10 pereent higher than i 1942,
Industrial production as measured by the Federal Re-
serve index should nrove up between 10 and 15 percent.
Agricultural output goals aggregate about the same as
the peak 1942 volume.

More uncertainty, perhaps, attaches to the prices at
which produets will be valued and hence to the size of
the 1943 national income and gross national product
valued in 1943 dollars. This will be the chief financial
problem of the year and many factors conspire to make
it extremely difficult. One of these is the Treasury’s
task of raising between 95 and 100 billion dellars to
finance the year’s Federal expenditures. Others are
the certainty that varions kinds of production costs will
tend upward and press against price ceilings, and the
pressure of speeial interest groups for favored price
treatment.  But the Government has the power it
needs to control prices, despite these difficulties. The
principal question is whether price control can be effec-
tuated by public cooperation or by Government en-
forcement involving large use of police powers.
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Monthly Business Statistics

The data here are a contiruation of the statisties published in the 1942 Supplement to the SURVEY oF CTRRENT BUSINESS
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a deseription of each series and references to sources of monthly figures prior to 1938.
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying

footnote indicating where historical data and a descriptive note may be found.

designate index numbers refer to adjustment of menthly figures for searonal variation.

Data subsequent to November for selected series will be found in the Weekly Supplement to the Survey.

Series added or

The terms ‘‘unadjusted” and *adjusted’ used to

Monthly statistics through December 1941, to- 1942 1941 1942

getger with exlgle;lna(biory notes am}\ refsrencﬁs ~ - - - oot

to the sources of the data. may be found in the | Novem-{ Novem-| Decem-| Janu- | Febru- A . . Sep- cto-

1942 Supplement to the Survey ber her ber ary l ary March ' April I May ' June l July | August | tember ber

: !
BUSINESS INDEXES
INCOME PAYMENTSt
Indexes, adjusted:

Total income payments. ... . 1935-39=100.. 186, 0 1535.8 161.1 167.9 1710 171.3 176.0 180. 5
Salarfes and wages.. . ... ... .. do. ... 206, 4 166, 4 173.6 7 184. 4 189.0 192.7 194. 5 200.3
Total nonagricultural income__.. . _ do_ _. 180, 4 1531 158, 4 0. 8 163. 7 168. 6 170. 8 172.1 176.1

Total . . .. .. __..........mil.ofdol.| 10,344 8§, 026 %, 811 8, 670 9, 647 9, 503 9, 357 10,243 10, 576

Salaries and wages:

Total§. . R o s O 7,407 b, T8O 6,125 6, 320 6, 501 6, 622 6,775 5, 984 7,203
Commodity-producing industries. .do__ 3,460 2,611 2,788 2,923 3,054 3,153 3,272 3, 336 3,416
Work-relief wages. . __ _do_ .. 24 TZ 68 5% 53 45 35 30 28

Direct and other relief. _.__.._.. _____._.do.._ §4 45 92 89 87 &6 86 85 85

Social security benefits and other 1nbor income

mil. of dol.. 171 152 159 174 178 157 171 166 167 172 1687 180 174

Dividends and interest .._..._. .. ... __ O_.eo 530 538 1576 TRE 135 904 785 481 1,133 857 443 905 763

Entrepreneurial income and net rents and
royalties.._.._. ... __ ... milofdol__i 2202 1,719 1,706 1. 661 1, 543 1. 5%0 1,638 1,614 1, 664 1,771 1, 886 2,089 2,201

Total nonagricultural income. ... .. Ao....} & 4605 7,16 5,482 7,578 7,807 7,961 7,992 T, 863 8,767 8, 407 8,243 8,918 9,035

AGRICULTURAL INCOME
Cash income from farm marketings:t

Crops and livestock, combined index:

Unadjusted ... _....._______. 1935-39=100..{ »265.5 176.0 151.5 125.5 135. 5 148, 0 149.5 161.0 183.5 212.5 260.0 | *295.5

Adjusted... » 225.9) 167.5 180. H 176.5 175.6 191.0 188.5 191. 5 192 5 204. 5 207.5 | r211.0
Crops ?248. 5 163. 0 184.0 179.5 166. 5 189. 0 193.0 166. 5 I87. & 209. 5 222.5 225.0
Livestock and products. . ?209.5 170.5 178.& 179. 5 150 192.0 185.0 208.0 196.0 201, 5 197.5 201. 5

Dairy produets. . . r168.5 MLE 1480 156.0 183.0 163.0 165. 5 163.0 161.0 164.0 166.0 | r167.5
Meat animals_. _do.___| 2420 190. 0 192. 5 104. 5 196.0 219.0 203.0 251.5 226.0 234.0 227.0 | 2300
Poultry andeggs. ... ... _.___. do.___| »201.0 174. 8 199. ¢ 184.0 194.0 175.0 174.5 177.0 180.5 187.0 181.0 194.0
INDUSTRIAL PRODUCTION
(Federal Reserpe)
Unadjusted:

Combined index .. .ooooo.o... v 192 167 164 166 167 168 172 175 177 180 187 192 7 194

Mabufactores. _......_. » 203 173 17 173 175 177 181 183 185 189 196 202 ? 204
Durat:le manufactures. » 207 209 211 216 221 228 234 240 246 251 260 r 266 » 275
Steel* . 224 27 205 209 211 218 219 219 216 216 218 2149 229
Lumber and products. v 127 134 128 122 128 129 132 135 138 140 138 135 ? 134
Furnittire ._._... 7 140 154 155 142 147 147 142 143 139 137 136 r 137 » 138
Lumber . _ » 120 124 113 112 118 120 127 131 138 141 139 134 r 131
Machinery}. ...... _do. P 320G 230 243 250 259 268 273 279 287 289 299 r 306 » 314
Nonferrous metals .do._ 107 190 192 191 187 180 177 182 187 18% 189 r 1§§) 4 IQI
Stone, clay, and glass products.__do. 157 169 147 138 132 140 151 163 158 151 160 163 163
Cement .do. 186 171 153 137 132 141 161 178 183 186 195 200 202
(lass containers 171 170 153 165 164 176 176 190 171 151 167 166 167
Potished plate glass.. .. . 29 120 80 68 47 43 43 38 37 32 30 38 ’37
Transportation equipment_.____.do.._. » 514 216 278 306 314 33¢ 350 372 396 425 T 458 r 481 # 501
Automobile bodies, parts and as- .
sembly. ... 1935-39=160_. 142 120 118 105 105 104 107 112 116 124 » 131 v 137
Nondurable manufactures... . 144 138 137 138 137 136 137 136 139 144 150 » 147
Aleoholic beverages. _ 118 106 112 117 113 113 120 116 133 140 » 140 124
Chemieals.__._____ 151 153 155 161 166 168 166 166 167 170 r175 ¥ 18]
Leather and produc 12 116 124 131 128 131 124 115 114 115 112 £ 117
Shoes..... o .oooiiicio 116 110 120 126 129 131 122 114 114 117 111 v 114
Manufactured food products._ 139 130 124 121 121 123 131 139 156 165 181 » 158
Diniry productsi_ ... . __ 100 98 U 109 124 152 193 210 207 r 192 ? 143 7 109
Meat packing. ... 152 165 173 135 131 134 140 149 1388 132 147 146
Paper and products.. 152 146 15 153 156 151 144 133 122 130 134 139
Paper and pulp _.___...__ 159 154 150 160 161 157 149 134 121 130 132 139
Petroleum and coal products. . 136 138 132 129 122 118 117 115 117 121 122 123
COKe. oo i 153 160 161 161 160 162 164 164 163 165 146 166
Petroleum refining. 134 134 128 124 116 111 110 108 116 114 116 17
Printicg and publishing - 138 131 125 126 126 123 115 103 18 102 109 r120
Textiles and produets .. 156 154 158 18 153 157 156 r152 154 r154 lg(i §h
Cotton consumption. 167 155 168 174 169 177 175 169 166 169 112 112
Rayon deliveries.. .. _ 179 179 180 174 178 170 169 169 168 r169 lilJ r 174
‘Wool textile production. 166 178 161 153 148 153 150 151 160 7154 155 157
Tobaceo products._....... 134 1o 126 121 117 119 123 132 131 135 144 149

Mineralst_ . 135 126 125 125 118 125 130 132 131 136 137 135

Fuelst . _ 131 131 131 130 122 121 121 121 121 126 129 127
Anthracite} .__.. 103 08 104 121 116 122 115 17 122 118 129 17
Bituminous coal} 145 144 144 141 140 150 147 144 141 140 150 145
Crude petroleum. 128 120 129 127 115 109 111 113 112 121 120 121

Metals 161 93 o1 92 96 153 189 194 194 r 193 r 186 r 180

r Revised.
» Preliminary.

§The rotal includes data for distributive and serviee industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls.
{R8cattered revisions in figures heginning January 1940 for dairy products, minerals, and fuels, beginning February 1939 for bituminous coal, and in figures for the first
half of 1941 for machinery and anthracite, are available on requoest.
*New series, see note marked with an “*” on p. 8-2.

tRevised series.

1€35-39 busc for cash fncome from farm marketings will be published in o subsequent issue,

DO2NTT- - 4R

Data on income payients revised beginning January 1941; revisions not shown above will be published later.

Earlier data for the revised indexes on a
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1242 Supplement to the Survey } be: ber ver | oory boary March \ April ‘[ May i Jun | July | Angust Vtender
BUSINESS INDEXES—Continued
B ; ¢
INDUSTRIAL PRODUCTION-Con, ‘ I f
i
adiusted: ' ’: : ;
Combined index. ... ... 3
Manufactures
Drurable manufactures.
Steel™. .
Lumbe
I-un ity 1@ -
mbm 32
Nonferrous metals. .- 193 1 141
Stone, clay, and glass prmjuct«_. da_... 107 ive
C i 101 244
165 184
Transporiation o(m'pm(m H } 278 505
Auvtomobile bodies, part | i
)0} 0 14 - 142 126 118 1z 116
Nondurahle manufactures LT 144 141 148
Aleoholic beverages . J0u 118 127
Chemicals. .. S 1Th 44 152 TEg
Leather and produoh_ NN 124 125 17
Shoes. . ... ... ... R 134 131 115
Meanufactured food products RS S 141 157 140
Dairy rroductst. 147 155 i ,
Meat packing. K] 135 142 4 !
Paper and produets 153 185 ;
Paper and pulp ... R 160 162 | !
Petroleum and coal produnts_ R 134 134 :
Coke ... 3l 163 160 i
Perrolenm refining. . 133 12k s
Printing and publishin 136 136 :
Textiles and products. _.......... 56 154 i
Cotten consumption. . 107 155 {
Rayon deliveries. . ivy 176 !
Wool textile prodaetion 148 178 i
Tobaceo products ... ___ B g
i
i
F‘mminnm

Crude petroleum.
Meotals. . oomoeon.n..
MANUFA
MEN AND INVEN

New orders, total
Purable coods.

Yron and stee] ard thetr produets

Eleetrieal machinery. -
Other miachinery.
Other durable goods
Nondurable good

Shipnrents,total.
Durable gneds

Automonhileg and enmrxmenn .

- Jar. 1939

URERS ORDERS, SITIP-

TORIES

Iron and stecl and their produets . ...

ot

Flectrical marchinery.

Other machinery ..

Transportation equ
automohiles)

Qther durable roods...

Neondurable roods.
“hemicals and allied prml
Food and kindred products
Paper and allied product,
Petroleum refining.
Rubher products.
Textile-mili produets...
Other nonaurable good

Inventories, total

Iran and
Flectrieal machinery
Other mach 3

Transportation or'mpmmt (“

mobiles) _.8verage Im
Other durable goods
Nondurable goods
Chemicals and allied produ
Food and kindred products
Paper and allied products .
Pofroleum refining
Rubber products _
Textile-mill vrodue
Other nondarable vood

=

Hy
el and thwr produc

rets.

(‘(-151 Auto-
cuth 1039=100.
........... do.
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7 Pre :
2 Sep nate
FNCew
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M ‘IW\\ i
hown in no

e
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y.ctlwr with e pxmm( ry notes and reference:
tr. the sources of the data, way be found in tne
1642 8 me(—mwu o the Sur vey

ho-

COST OF LIVING

National Industrial Conference Bo ard
Combined index
Clothing. .
Faod
Fuel (md h"ht
iiousing. ...
Sundrics .
U8 I'“;urm'vm of Labe
Combined ndex.
Clothing. .

Food. .. -
Fuel eleetricity, and e
Housefurnish

Rent _ .

Miscellancons. ..

PRICES RECEIVED BY FARMERSS

@

. 8, Department of Agriculture:
Combined index. .

L1L00-14= 100

Chickens and eggs Ldo. .
Cotton and cuttons 1
Jiniry products. . i
Fruits . ..

Grair -

Meat srimals
Truck crups .
Miscellaneous . -

RETAIL PRICES

U. & Department of Labor indexes:

Apthracite. L. 1928-25==100_

Bituminous eoal DR+ { ¢ S

Food (see under cost of living above).
Falrehild's index:

Combined § ereeeo2 Dee, 31, 1950=100.

Appared: :
Infants
Men's
Women's.......

Honie furnishing:

Pwee goods. oo

WHOLESALE PRICES

i. &, Department of Labor indenes:
Conrbined index (889 quotations) ..

fecnomic cinsses:
NMenufactured products
fraw materiais. ...
Sominanufactured articles,

Farm produets,

1626==100. .

ock and 1-ouhrv
Conunodities other than farm

FO0GSe e
{"ereal products
Trairy produets. .

Fruils and vegetables.

43 prmmww and |
J1§6e x(,(\ .
4

Bn BN mxd tile
Cemout
Tumber.
Pain

t and paint materials
Chemieals and allied produ
Chemieals. .. .
}\rncs andd pharnmooutu"lis,
Fertilizer materials._.
Oil& ond fats .
Tuel and He htmg maleris
E lvcmuty
Gas. o.o...
Petroleum: preduets
Fiides and leather prodo
1tides and skins
Leather.
Shoes. .
Iinuse-furn
Furnisitings
Furniture.
Motals and metal pro
Iron and steel

ing and heating equipn
Textile produets_ ... ..
lothing |
Cofton geod
Hesiery and un
Rayon.._._ .
Woelen and worsted pnmlx,

» Prelimir
§ Dt for 1

. ember 13, 1942
miscellancoues, 211,

1941

i
|
|
I
i h
i

Total 178, ehiek

NESH

i 160400
i vem. Decer VTN " ! o [ Seps | Octo-
b heﬁ'ﬁ oo | March - April May | June l July } Aucust l tun}h('r P ober
CUM‘\A()I)T'I‘Y U SRS
| | | | | |
! ! I | |
§2.0 0 0527 045 '
660 8010 B &
920 626, el2)
0.2 w03 03!
89, 5 [SURU R 'O
orLe, 10224 ez ;
110.¢ 1105 %90
1338 114, 8 1
113.1 131 62
104,01 1041 MG
156D e8! 2
107.8 7 10821 3, 4
107. 4 107,7 | .5
135 140 145 146
157 147 | 135 120 i
136 143 ! e 151 Y |
148 146 14 144 3
gs e ! 1t i
162 1 129 H
149 164 180 !
158 204 136
128 16U 132
88,4 R85 88 R g 8.9 8.8 £8. 8§ 88,9
96,3 66.5 1 6.7 ! LT E 96T 96,6 96, 4 07.0
i : :
1131 107. 4 108.3 1.2, L9, 125 113. 1 13,3 13,1 1 1131
i, 108.2 103.7 104091 W67 511086 .3 108.0
105, 3 [ 08. 1 0L1 16271 2] 1056 5240 W5
106. 9 W07 1we 1l 1 | THoong2d RUREES PTN]
15, 109, 5 130, 2 1.7} i S B F SR
i 108. 7 1050 167.1 i boog 2 122
I | ;
| j
HEER 82,5 63. 6 86,0 PR T us8 98,5 g8.7 9.2 0 Gue oo
t i i
U8 7 § ! » U9,
CIU :
boues
RN
T
118.3 1
G792
a7 !
60,9 |
94.1 |
977
1126
63,6 R
1102 | Cooed
GR0 N7
[EET I G2
! 353
101, 4
6.2
06,2
1 125, 8
PR
H i 10k 5
7 T ]
47, 4
7 w1
2 kR
114 2

ens and egrs, 153

seorton

snd vottonseed, 182;

dairy preducts, 175, fyuits, 151
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Monthly statistics through December 1941, to- | 1942 1941 1942
getl}:er with ex?la}lna&ory notes _:nc;{ retgrencgs ~ N = ] et - ‘ - — p
to the sources of the data, mey be found in the Novein- ovem- | Decem- anu- | Febru- j g gl . ¢ ] e 3rto-
1942 Supplement to the Survey ber ber | ber ary | ary ! March % April | May ‘ June I July ‘August Ptember | ber
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. 8. Department of Labor indexes—Con.
Commodities other than farm products and
foods—Continued
Miscellaneous _.. ... 0.1 87.3 87.6 80.3 £9.3 89.7 90.3 90.5 90.2 &2.8 88.9 £8.8 88,6
Autotcbile tires and tubes. . R 3.0 67.4 67. 4 710 7.0 1.0 72,5 73.0 73.0 7.0 73.0 3.0 73.0
Paper and pulp. ... ... do.... G8. 8 102. 2 102,56 102.8 102.9 102.9 102.9 102.8 101.6 100. 5 98. 9 U8, 8 68 8
Whelesale yirices, actual,  (See under respectiv
commedities.)
PURCHASING POWER OF THE
DOLLAR
As measured by—
Wholesale prices...........o.... 80. 2 87.0 85.9 83.8 83.2 82.4 8L 5 81.4 81.6 81.5 81.1 §0.8 80,4
Cost of living. .. 83.5 0.7 90. 5 §9.3 88.6 87.5 86,9 86. 2 85.9 85.5 85.1 1.8 810
Retail food pric s..._. JTH.2 88.3 88.3 86.0 85.5 84.2 §3.5 82.1 81.1 80. 2 79.2 7.9 7l
Prices received by farmers_... 62,2 77.9 73.5 70.5 72.5 72.0 70.1 69. 1 69. 6 £8.2 64.4 64.4 622

CONSTRUCTION AND RFAL ESTATE

CONSTRUCTION ACTIVITY*
(Quarterly estinates)

New coustruction, total mil. of dol._|.
Private, total ..o doo._.f_.
Restdential (nonfarm)_ ... .. do....
Nonresidential building, except farm and
public utility, total._._.. ._mil. of dol..
Industrial.......
All other
Farm coustruction, to
Residential .. ...
Nonresidential. .
Public vtility. ... e
Public construction, total..
Residential - ...
Military and naval ._..___._
Nonresidential building, tota
Induostrial ..o ..
Altother. ...
Highways.......
Sewagn disposal and water suppl

milbofdol. § . . . _ feaaian. 30 e [ 228 SR U 16 1 e aa w13 ... .
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted. ......_...... 1923-25=100.. » 122 o8 96 1 125 145 192 298 232 104 181 175
Residential, unadjusted.. PRSI s - S P4 71 59 €8 &9 99 96 00 £3 75 64 70 r RQ
Total, adjusted .. _...._. ~do.... P 180 138 123 118 128 125 128 158 193 206 182 179 185
Residential adjusted. ... _..._.__.._. do.... P83 74 69 82 100 95 52 76 76 74 65 70 r 83
Contract awards, 37 States (F. W. Dodge
Corporation):

Tuotal proiects.

35,8721 20,150 | 22,9411 23,862 1§ 40,000 | 55,843
Total valuation.

40, £57 51, 863 33, 100 30, 055
_thous. of dol..| 634,184 § 458,620 | 431,626 | 316,846 | 433, 557 | 610,799

673,517 (1,190,264 | 043, 706 | 721,028

Publicownership. . ... _.._.. do.._.| 501,040 § 297,865 | 287,722 | 198,251 | 310,240 | 472,817 508, 688 11,105,414 | ]75. 951 | 633,183

Private ownership ... _______ do__..} 62,241 ] 160,755 | 143,004 | 118,595 | 123,308 | 137,082 104, 529 84, 850 67, 845 £7,845
Nonresidential building

Projeets. . oooccocai e aiaeaaes number._ 4,978 3,619 3,245 4,600 5,982 8, 332 14,372 11, 093 10, 852 10

_theus. of s {t._

31,022 24, 908 21,113 31,576 1 42,456 (7,961 | 134, 085 1 113,134 00,774 Oy
----thous. of dol.

192,936 | 171,016 | 128,231 | 169,606 | 231,834 | 234,930 | 207,885 | 568,385 | 450, 066 | 407,324 | 466, 860

Valuation. .___..___
Residential buildings

___________ number..| 21, 8°¢ § 22,633 | 18,344 | 19,838 | 34,402 | 47,731 26,083 1 23,024 1 33,002 % 18924} 17,110
~thous. of sq. ft_.| 37,707 § 30,170 | 25591 | 26,864 | 41,836 | 50,770 | 8% 341 3%, 147+ 50,673 | 33,6341 26,177
thous. of dol.| 156,654 | 116,468 | 104,276 | 102,758 | 168,014 | 219,276 | 162,097 | 147,964 | 185,471 | 127,382 | 100, 551

22,218

Valuation.
Public works:
Projects. .

-.number.. 1, 080 1,086 715 567 681 1,725 045 3, 480 2,739 1. 960 1,384 1,111
ous. of dol._| 04,157 } 88,436 | 105,989 | 64,428 | 58,535 | 92,148 | 58,477 | 127,107 | 203,341 | 129,611 | 111,960 | 65,811

Valuation

Utilities:
Projects number._. HE 453 263 212 227 405 331 721 1, 750 1,123 €09 SEG T3
Valuation _thous. of dol..| 146, %0 60, 780 50, 345 26, 420 37,402 67, 541 43,229 1 100,561 | 233,007 [ 197,737 | 101,193 63, 837 91, 1

Indexes of building construction (based on
bldg. permits issued, U. 8. Dept. of
Labor):t
Number of new dwelling units provided

1935-39=100.. 88,7 165.4 114

(]

119.7 214.1 182.9 204.3 164.7 102.1 90.3 100. 4 85.5 107,

~1

Permit valuation:

Totel building construetion. . () 128.2 132.7 120.0 183.0 148, 8 128.8 116.7 85.3 63.9 () (a)
7.9 154.2 116. 1 112.8 184, 2 164. 8 176.7 131, 1 85.3 79.4 90.6 08,5

(Y 117.4 161.7 132.1 216.0 145.7 43.5 1112 81.4 46.4 (2) (=)
38.2 87.3 €3.9 93.0 0.6 102.7 100.3 78.3 78.2 70.8 3.5 .7

Estimated number of new dwelling units in
nonfarm areas (U. 8. Dept. of Lahor):

Total nonfarm (quarterly)*_______ numhber. o0 oo 135,600 (. ... e VABRIB00 L e 167, 500 IO
Urban, total ___.__._. i L 13,601 27, 868 19, 338 21,353 36,202 1 32,316 34,422 26, 22,505 17, 6
I-family dwellings 16,7458 20, 833 15,433 16, 360 23,302 25, 640 25, 346 23,432 14, 046 11, 981
2-family dwellings _ .. . N 1876 1, 550 1,353 1, 533 2,645 2,311 2,970 1, 183 1, 164 1,315
Multifamily dwellings. . ... _._. doo._.| 11,458 5,485 2,552 3,720 | 10,545 4, 365 6, 106 1,741 7,305 4,300

Enginecering construction: i
Contract awards (E. N. R.)§..thous. of dol__i 607, 622 § 348,800 | 2069, 689 | 628,750 | 634,523 | 720,485 | 808,606 11,044,572 | 968, U38 3,201,526 | 813,077 | 712,709 | 691,579

r Revised. v Preliminary. < Data not vet available.

! Represents construction from private funds only; data for construction from public funds are included in the total but are not yet available by elasses.

§ Data for January, April, July, and Octoher 1942 are for 5 weeks; ather months, 4 weeks. )

1 Data revised beginning January 1940; revisions not shown in the Octoher 1842 issue are available on request.

* New series. The new estimates of construction activity are corapiled by the U. S. Departinent of Ceminerce with the exception of the series on residential (nonfarm)
construction which is {from the U. 8. Department of Labor. For a description of the data, sce pp. 24-26 of the May 1942 Survey and for January-June 1941 figures, p. 8 of the
August 1942 issue; comparable earlier data will be published later; for 1640-42 annual totals, including revised 1940 data and 1942 revisions not incorporated in figures shown
above, see p. 11, table 11, of this issue.  For earltier data for the estimates of total nonfarm dwelling units, see note marked **”” on p. S-4 of the November 1942 Survey; this
series includes data for urban dwelling units shown above by months and data for rural nonfarm dweliing units which are compiled only quarterly.
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Monthly statistics through December 1941, to- | 1942 1941 | 1942
getger with exp]rilna&ory notes gm} refsgrencltis < ; b ] ] r TN - i : Sep- | Oclo
to the sources of the data, may be found in the | Novem-§ Novem- | Decern- I Janu- § Febru- areh b A it . e | . et | Sepe 210
1942 Supplemnent to the Survey l ber ber ber | oary | oary | March ; Apri} May | June i July L‘ August “tember|  ber
CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards: ;

o) F P thous. sq. yd.. 8 671 4, 344 8,176 4,726 3,464 7,001 8,914 14, 462 15, 266 14, 047 13,947 20, 090 12,485
Ajrports —..do....| 582 535 2,964 2,460 1,451 3,972 | 5,416 9,800 | 11,038 | 11,366 | 10,091 | 16,935 | 7,600
Toads ... _do....| 1,406 2, 570 3,197 1,139 1,110 1,727 2,061 3, 267 2,060 1,027 2,653 1,518 2, 806
Streets and alleys ceecfoool] 1,444 1,239 2,015 1,008 903 1,342 1,437 1, 394 2,167 1, 655 1,202 1,637 2,647

Status of highway and grade crossing projects

administered by Public Roads Admn.:

Dighways:

Apyproved for construction: .

Mileage ... -.no. of miles.. 2,635 2,259 1, 967 1,786 1,662 1,431 1,455 1,654 1,718 1,606 1,534
Federal funds.. thous. of dol.. 39,250 | 34,014 | 50,789 | 28,344 | 24,612 24,055 | 27,968 | 32,808 | 36,170 | 37,059 ; 35,534

Under constructiop: .

Mileage ... no. of miles._{_ - 7, 809 7,417 7,044 6, 802 6,778 6,817 6, 672 6,071 5,483 4,054 4,262 ... L
Federal funds.. _thous. of dol._{. ... 128,351 | 121,384 | 117,669 | 119,233 | 123,405 | 127,105 | 127,511 | 122,402 | 114,997 | 169, 549 | 102, 419 e
Estimaled €68t .. coee oo do....|. . 253,703 | 239,336 | 228, 623 | 225,527 { 226, 543 | 231,620 | 228,535 | 217,290 | 200,868 | 189,077 | 174,808 §. . .

Grade crossings:

Appreved for construction: em
Tederal funds. ... " . 10,208 | 10,005 8,542 8,047 7,490 7,806 8,201 7,108 6, 606 6, 665 6,797 1. ..
Fstimated cost e o] 11,588 | 11,810 9,314 8,761 8, 210 8,503 &, 693 7,843 7,358 7,827 7,488 | L.

Uncder construction: .

Federal funds.. ceeeo. -} 40,464 | 37,7421 35,028 | 34,754 | 34,570 | 34,467 | 33,658 | 33,413 | 31,209 | 20,412 26,417 \_ . . _.
Estimated cost e e 41,932 39,323 38, 300 37, 140 36,013 36,814 35, 838 35, 409 33,279 31,266 28,231 -
CONSTRUCTION COST INDEXES
Aberthaw (industrial building).. ... 1914==100..1._.... _b. ... .. i3 T I R PO 208 ..., PO 2 R RN 225 | ..
Amcrican Appraisa]l Co.:

Average, 30 eities_ ... _. 1913=100. . 247 223 225 229 231 237 238 241 242 244 245 246 246
Atlanta. _._ —...do.... 50 219 222 224 225 232 232 233 242 245 248 249 249
New York. _do.... 251 236 238 240 241 247 248 250 50 251 250 251 251
San Franeisco_. -do.... 229 210 212 215 215 221 221 224 228 229 229 229 229
St.Louis. . o . do.... 242 224 226 230 230 236 237 238 238 240 241 242 242

Associated General Contractors (all types) .
1913=100 213.5 203.3 23.3 203.3 204.0 2006. 5 207.3 207.3 207.8 209 9 213.3 213.3 2085
£. H. Bocekb and Asscelates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta_._ ___._.U. 8, av., 1926-29=100_. 100. 7 100. 2 101. 4 101. 4 101. 9 105. 4 105.6 105.6 106. 1 106.1 106.1 106. 1
New York. .o do._.. 136.3 136.0 137.0 137.0 137.5 137.7 138.2 138.2 138.2 138.2 138.2 138,45
£an Francisco.. _.do.... 123.5 123.2 124.2 124.2 125.6 125.7 126. 6 126.6 130. 0 130.0 130.0 1315
&1, Louis d . 122.6 122.5 123.8 123.9 124.4 124.4 124.8 129.6 129.6 129.6 129.6 1290. 6

Commercial and factory buildings:

Brick and concrete:

Atlanta_ .. __ 102.4 102.1 102.9 102.9 103. 2 105.7 106.0 106. 0 106. 0 106.0 106.0 106. ¢
New York... .. 137.9 137.7 138.4 138, 4 138.8 139.0 130.6 139.6 139.6 139.6 139.6 140.0
Sun Francisco.. 126.2 126.0 125.3 125.3 126.6 126.7 127.2 127.2 132.3 132.3 132.3 134.6
&t Louis.. .. 123. 4 123.4 124.4 124.5 124.9 124.9 125.3 132,6 132.6 132.6 132.6 132.6
Brick and steel:
Atlanta____ 102.1 101.3 02,5 102.5 102.8 106. 4 106. 5 106. 5 1068, 5 106. 5 106. 5 106, &
New York .. 135.8 135.3 136.2 156.2 136. 8 137.1 127. 4 137. 4 137. 4 137.4 137. 4 I%7.5
€an Francisco.. - 128.8 128.3 127.1 1271 1285 128,6 130. 4 130. 4 133.1 133.1 133.1 134.5
St L OUIS. oo eeeas 123.2 123.1 124.1 124.3 124,79 124.8 125.3 129. 4 129.4 129.4 120. 4 129. 4

Residences:

Brick:

100.0 7.1 99.9 99. ¢ 100.3 103.7 103. 8 103. 8 104.1 104, 1 1041 104.1
138.0 136.1 137.9 137.9 138.3 129.3 130.7 130.7 1397 139.7 136.7 139. 9
119. 8 117.6 120.0 120.0 121. ¢ 122.3 124. 8 124.8 125.8 25.8 1278 120.8
120.8 120. 4 121.4 122.1 122.5 122.8 123. 5 126, 9 126.9 126.9 1269 126. 9
98.8 95. 1 8, 5 08.5 68.8 103.2 103.3 103.3 103, & 103.6 105.6 103, 6
154.7 137.2 139.4 1344 159, 8 141.1 141. 4 141. 4 14}1. 4 141, 4 141. 4 141.5
San Franciseo.. 117.4 114.9 17,7 117.7 118.9 110. 5 120.2 160.2 122.0 122.0 122.0 1225
St Lowds. oo oo ... . - 126. 3 119. 8 120.8 1217 122.1 122.5 122.9 124.8 124. & 124.8 124.8 124.%
Enginecring News Record (all types)
1013=100.. 283.7 206.2 267.6 200, 4 200.7 2718 272.3 274.2 Pirrlin 281.6 281.6 2824 283. 6
Federal Home Loan Bank Administration:

Standard 6-room frame bouse:

Combived tndexo.._ . _._. .. 1935-39=100.. 124. 4 110.2 119.¢ 120.6 121.2 122.0 122,38 122.8 123.5 123.7 1240 124.4 124.8
Materials_ .. . 121.5 116. 9 7.7 118.6 116.3 120.0 120.5 121.0 121.3 121.2 121.2 121.5 1216
Labtor 130. 2 123.9 124.2 124.5 125.0 126.0 125.9 126. 4 127. 8 128.5 129.4 130.2 130. 2

REAL ESTATE
Fed. Hous. Admn., bome mortgage Insurance:
Gross miortgages accepted for insurance
thous. of dol..| 73,768 | 70,799 | 75,435 | 66,052 | 104,566 | 141,443 | 69,225 | 53,488 | 98,800 | 109,350 { 109,660 | 100,456 | 98,833
Premium-paying mortgages (cumulative)
thous, of dol.. 14,473,021 §3.503.681 3,506,491 |3,600,214 |2,769,496 |3,819,548 {3,916,421 {3,990,152 14,071,838 4,155,187 4,232,030 {4,311,126 |4,393,862
Estimated total nonfarm mortgages recorded
($20,000 and under)*.._____._... thous. of dol..| 278,321 § 377.683 | 302,355 | 321,396 | 296,041 | 335,036 | 359,968 | 350,187 | 342,250 | 353. 511 | 336,850 | 345,564 | 357, 083
Estilnated new mortgage loans by all savings

and loan associations, total... thous. of dol._| 73,679 § 104,749 [ 100, 208 79, 533 76, 756 87,267 69, 047 95, 009 94, 085 95, 797 92, 563 04, 055 91,672

Classified according to purpose:

Mortgage loans on homes:

Construction 9, 275 30, 103 30, 290 22,761 20, 769 21,775 20, 458 17,610 15,930 17, 709 12, 568 12,449 10,572
Home purchase do_..l 43,984 48,816 43,145 34,127 33,769 40, 420 52,166 £3,095 52,112 52,160 55, 301 58, 060 H6, 528
Refinaneing... oo do....| 12472 13, 340 14,424 12,854 12,325 13,225 14, 108 13, €07 15,184 16, 097 14,019 14, 063 14, 694
Repairs and reconditioning. do....| 3007 4,267 4,150 3,160 3,138 3, 547 4,(83 3, 866 3, 566 3,671 4,126 3, 6504 3,498

Loans for all other purposes. .. _.do__.. 5, 241 8,223 8,179 6, 571 6,725 7,800 7,77 6, 831 7,303 6, 130 6, 549 5,679 6, 380

Classified according to type of association:

Federal__._.... --.-thous. of dol...| 28,163 41, 910 41,182 31,142 31,919 36, 325 36, 484 36, %66 35,279 37, 007 36, 620 37, 087 35, 555

State merr B e e e e e m e do.__.| 35, 441 46, 860 43, 960 35,312 33,939 38, 0 43, 937 43,006 44, 265 43, 665 41, 549 42, 249 41,937

Nopmembers. - .oo.oo..o...o....... do....| 10,3751 15,949 | 15,006 | 13,079 | 10,808 | 13,012 | 16,626 | 15038 | 14,551 | 151251 14,3941 13,850 | 14,180

* The new series on nonfarm mortgages recorded, compiled by the Federal Home Loan Bank Administration, represents total mortgage 1egistrations during the month,
based on reports covering approximately 600 counties and similar political subdivisions, which contain almost two-thirds of the total nonfarm population. To relate mortgage
recordings as closely as possible to financing of 1- to 4-family homes, only instruments with a face amount of $20,000 or less on properties in nonfarm areas are included. For

data for January 1939 to August 1941 see note marked “*” on p. 8-5 of the November 1942 Survey.
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued
Loans outstanding of agencies under the Fed-
eral Home Loan Bank Administration:

Federal Savings and Loan Ass’ns, estimated
mortgages outstandingd_...__ thous. of dol_.|. . . ___ 1,815,666 | 1,824,646 | 1,824,376 | 1,829,218 | 1,832,341 | 1,842,422 |1,846,790 11,849,400 |1,852,972 (1,856,269 |1,861,062{1,862,593

Fed. Home Loan Bks., outstanding advances
to member ipstitutions_.._.._ thous. of do}..! 121,8%¢ § 187,084 { 210,446 | 206,068{ 197,432 | 191,505 | 185,208 } 181,165 | 192,645 | 173,593 | 160,201 | 144,752 | 131,377

Home Owners” Loan Corporation, balance of
loans outstanding ....._..... thous. of dol...}1,586,709 |1,794,111 |1,777,110 11,758,213 |1,742,116 {1,724,229 11,709,064 11,692,197 |1,675,888 1,657,256 |1,640,119 (1,622,087 1,603,106

Foreclosures, nonfarm:

Index, adjusted....o..oceeanaan 1935-39=100. .. 23 3.9 32.4 32.1 30.9 29.5 29.1 27,2 28.0 27.4 24.1% 25.3 r24.4
Fire J0S5€8.ceeeaccccccacccccnaaans thous, of dol..| 24,144 23, 822 31, 261 35, 565 30, 819 30, 505 27, 960 23,233 22,410 21, 000 19,680 | 20,443 22,621
DOMESTIC TRADE

ADVERTISING '
Advertising indexes, adjusted:

Printers’ Ink, combined index..1928-32=100. . 89.5 9. 4 80.5 81.0 80. 4 7.1 78.0 80.9 88.0 88.2 84.2
Farm papers........ - d 63.2 67. 4 51.5 49.3 47.5 52.6 53.8 51.7 61.9 63.2 69,8
Magazines___. 92.0 92.8 72.3 72.7 69.4 67.9 67.9 77.6 90.3 84.2 §2.0
Newspapers. 83.2 91.3 74.5 75.3 74.8 4.7 72.8 74.2 79.0 813 77.9
Outdoor........_. 70.3 112.3 80.6 83.1 04,2 7.7 78.0 69.2 75.9 72.5 63. 6

Tide, combined index 21,1 120. 5 n7.5 112.0 108.5 109.2 107.9 112.2 123.4 122.6 113.3
Magazines* ... 125.3 131.2 134.5 120, 1 110.9 100. 9 98.9 104.6 126.5 1349 140.0 127.9
Newspapers*. ... 101. 4 101.2 97.3 95.0 GL.9 02.8 88.2 91.2 100. 5 101. 2 96.5 ! 95. 8

Radio advertising: !

Cost of facilities, total__.__._._. thous. of dol .. 9,723 10,412 ( 10, 285 9, 382 10, 282 9,372 9,199 8, 989 8, 500 8, 185
Automobiles and accessories.....o.... do_... 279 253 251 210 176 152 138 25 367 148
Clothing . . oo e iicieiaaace ..do.. 73 61 87 84 83 115 108 62 55
Electrical household equipment._.._..do._.. 55 44 45 45 56 45 56 45 45
Financial . .co..oceoveio ..do.__. 51 41 41 41 54 44 52 41 41
Foods, food beverages, confections....do.. . 2,752 2, 936 3,102 2.845 3,112 2,785 2.543 2,473 2,162
Gasoline and oil.___.______ ... . do..._ 556 666 567 502 470 380 431 367 319
House furnishings, ete ... _._._.._. do_... 74 &8 66 59 67 52 52 42 42
Soap, cleansers, etc. _.do... 991 1,157 1,118 998 1,125 1,058 1,005 1,050 1,013
Smoking materials. _.do.._. 1,250 1,351 1, 356 1,215 1,208 1,203 1,316 1,299 1,329
Toilet zoods, medical Sdol. 3,081 3,218! 8094 2861 3122 2843| 285 | 2792 2571
Alother. .. . i do.... 560 597 728 537 551 605 643 553 527

Magazine advertising: X

Cost, total. _ ... ool do.... 18,235 | 15928 | 10,486 | 13,044 | 15,811 |- 14,848 | 15,421 | 13,932 | r 11,10
Automobiles and accessories.._._.... do.... 1,753 89! 580 473 431 71 772 79 621
Clothing ... oo las do.._. 1,029 830 383 660 1,242 905 968 735 250
Electric household equipment....._.. do_.. 430 476 103 227 237 244 161 213 213
Financlal .. ... .. ... do.... 482 355 318 357 390 402 403 304 257
Foods, fond beverages, confections..__do .. 3,010 2, 555 1,037 2,648 2,041 2, 466 2,352 2,043 1,738
Gasolineand oil. ____.____ ... __. do_... 392 219 80 168 277 385 542 392 306
House furnishings, ete .do_. 996 756 318 417 798 815 851 53 208
Soap, cleansers, etc...._._.... ..do.. 503 331 242 515 763 503 640 477 320
Office furnishings and supplies. _.do... 374 329 177 237 r 242 - 206 257 r171 170 275 p
Smoking materials. ..o oo oo do.... 870 705 733 673 790 736 809 732 609 74 83
Toilet goods, medical supplies..... ..do.... 3 3.053 2,679 1,853 2,675 2,922 2,771 2,883 2,928 2,406 2, 268 2,463 2,864
Allother. ... .. ... do....| 6,979 5,343 5,744 3,763 3,902 1 r4,728 4,615 | 4,783 4,604 4001 | r4,554 0 7 5. 593 6, 099

Linage, tota} ... ___ . _____.___.. thous. of lines_.| 2,650 2,682 1,937 1,940 2,130 2,331 2,168 2,064 1,769 1, 700 2,072 2,314 [

Newspaper advertising: ;

Linage, total (52 cities) .....o...o.o.._. do._..| 119,063 | 120,624 | 125,484 | 89,341 | 87,944 | 106,908 | 107,055 | 107,044 | 97,663 | 89,411 | 94,963 : 104,506 | 117,442
Classified ... . ...ocmacececccmecaae- 22,996 | 21,008 1 20,534 | 10,064 | 18,192 | 21,975 | 21,649 | 92,326 20,608 | 20,085 21,931 | 22,658 ! 24,071
Display, total . - .. ce o ameeas 96,067 | 99,015 | 104,950 | 70,277 | 69,752 | 84,932 | 85,406 | 84,718 | 77,055 | 69,326 | 73,032 ! 81,847 1 93,371

Automotive 2,787 4,841 3,291 1,320 1, 560 1,938 2,416 2,334 2,541 2,316 2,146 | 2,481 2,404
Finaneial. 1,470 1, 515 1,702 2,204 1,339 1,849 1,704 1,248 1, 370 1,616 1,022 1 1,099 1,233
General... 21,775 20,002 17,047 13,078 | 14,662 | 16,268 17,821 16, 529 14,841 13,987 | 13,195 15,572 19, 781
Retail . el 70,035 % 73,258 | 82,910 | 63,677 52,191 64,878 | 63,464 64,608 | 458,303 | 51,407 56,069 ¢ 62,695 | 69,953

|

GOODS IN WAREHOUSES
Space occupied in public-merchandise ware-
OUSES . - o coecccam e percent of total__|._ ... .| 817 82.8 83.4 83.9 85.0 85.2 84.5 85. 4 84,1 83.2 * 810 82.0
POSTAL BUSINESS

Alr mail: Pound-mile performance.__millions__|.._..__._ 2,231 2,675 2,504 2,553 3,019 2, 996 3,156 3,130 3,443 | ... IR S

Money orders: :

Domestic, issued (560 cities): .

Numbe 4,931 586! 574 53171 697! 5673{ 54111 6312 55731 54951 5052| 6022

alue 50, 334 57,537 | 68,379 | 59,823 | 87,793 | 59,746 59,542 | 73,783 | 65,221 [ 68,098 | 78,701 78,748
Domestie, paid (50 cities ;

umber 15,464 17, 557 15, 707 14, 525 19,134 § 17,003 15,256 | 16,865 16,071 14,582 | 16,308 17, 386

Value 134,759 | 149,204 | 135,685 | 138,264 | 210,702 | 164,302 | 137,629 | 162,616 | 152,047 | 142,851 ¢ 174,772 | 180,535

CONSUMER EXPENDITURES

Expenditures for goods and services:* :

otal. ... .. mil.ofdol. .} ____.__| 6, 385 7,484 | 6,335 1 r5856 | r6,446 ) 16560 ) 6,544 r6,500 | 76,458 | r6,673 | r6 0915 7,413

Goods d 4,233 1 5,274 | r4,007 | 3,649 | v4,207 | 4200 | 4,267 | 14,220 | r4 178 | #4392 | r4.646] 5 120

. Siervwes .............................. 2,152 2,210 | r2,238 | r2,207 ] r2,23% | r2,270 2,277 | 2,29 | r2281 | 2,26 | * 2 300 2,993
ndexes: i

Unadjusted, total.._.__.._. 138.3 155.6 1311 130. 4 1348 1 -138.4| r138.4| r137.4 | r134.0| r130.2| - 148.2 151.5

Good 146.9 172.8 133.2 | 13531 r139.0 1431 | r143.4 141.2 ; r136.4 | r144.3 1 r157.6 | r163.7

12§. 5 126.0 127.6 1 »128.6 | r127.6 | »130.3 | r120.9 ! r130.8 | r130.0 | »130.4, r132.0 ) = 130,7

135.7 133.7 141.9 138.9 | r138.9 138.6 | r139.1 138.1 | r142,0 | r146.1 r144.5 | r147.4

142.6 138.3 151.1 {1 r 146.0 145.3 ¢ - 143.9 | ~143.9 142.1 1 r148.3 1 r354.0 | r151.6 | *157.8

124.0 125.9 126.3 1 r126.6 1 r128.01 r120.5 r131.0 ) »131.3 | r13L.3 | r132.5 ! r132.2 130.5

r Revised.

1 Minor revisions have been made in the data beginning January 1939; data are available on request.

* New series. The new indexes of advertising are compiled by J. K. Lasser & Co. for ““Tide’ magazine; the combined index includes radio
1941 and network and spot advertising beginning with that month) farm papers, and outdoor advertising, for which se
in addition to magazine and newspaper advertising shown above; data beginning 1935 wili be published in a subsequent issue.
sumertexpenditures and a description of the data, see pp, 8-14 of the October 1942 Survey. Minor revisions in data for January through September 1941 are available on
request.

1 Not available.

I (network only prior to July
parate indexes are computed by the compiling agency,
For data beginning 1929 for the series on con-
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DOMESTIC TRADE—Continued

: i l | Sep- | Octo-
April May Jupe ! July ‘August:tenmorg ber

RETAIL TRADE

|
i
All retail stores, total salest........ 4,927 4, 569 5, 585 r4,355 | 73,843 4,474 74,592 , r 4,569 1 74,503 | r4,433 | rA,615 ] 74,840 | 5282
Durable roods stores ... 767 1,087 1,237 " 703 T 604 204 TG0 * R56 ! T 837 813 - 846 r 838 r 870
Nondurable goods storest 4,159 3, 503 4,348 3, 562 3,149 3,670 r3, 938 | 73,712 | r3,666 | 3,620 1 r3,760 [ 4,003 r4 413
By kinds of business: ]
Apparel.__. _. 477 388 £57 376 200 440 406 363 | 352 302 265 456 528
Automotive__ 206 518 522 r 321 " 240 7 24N 240 r 247§ r 260 T 269 « 269 T 247 r
Building materials and hardware 201 312 321 266 249 316 373 370 J 354 336 336 342 r
Drugee oo . 200 159 211 163 152 167 1 182 | 181 190 195 194 907
Eating and drinking}. . 529 306 428 309 381 431 T 440 " 473 468 * 495 R4 T 529 7576
Food stores 1,321 LOs0 | 14,2181 o161 1,09 L1720 1,220 1,287 1,248 | 1,285 1274 1,275 | 71,377
Filling stations.. 202 289 260 268 240 250 273 288 4 286 317 280 i) T2
Genera! merchan - 845 735 1,106 613 541 680 700 659 ; 648 583 662 765 &8
Household furnishings 200 194 261 170 171 208 206 192 | 174 162 187 193 r219
Other retail storest il 489 662 63 489 548 556 557 1 532 493 522 558 628
All retail stores, indexes of sales: 5
|

Unadjusted, combined indext. . 1935-36=100__ 147.2 169. 8 131. 4 128.5 18721 142,01y - 142.8 T134.5 | TMO.T | T IA2.5 1 r 1565
Durable goods stores. .. ............. d 139. 8 153.9 97.9 G481 10001 <1081 5 710907 T101.2 1 10404 | THO8.R ) 1045
Nondurable gnods storest 7 149.7 174.9 142.3 139.6 M0.3 | r1a3.0 5 1 153.5 | T145.3 1 r1A2.5 ) 166.9 1 r 1734

Adjusted, combined indext. 155,0 142.0 138.3 149.7 144.3 142,8 | 4L 9 r14L9 1462 | r149.6 ) T 146.1 | v 150.0
Durahle goods stores. ... 100.0 134.1 135.4 119.6 | "113.6 1 1116 107.3 | 100,65 T103.9 0 71060 | T 1032 1 r 10003
Nondurable goods storest 172.9 144.6 139.3 159. 5 154.3 152,09 | 15626 1 7 155,23 “160.0 | rI6L 1! r160.0 ) 71662

By kinds of busipess, edjusted: i
Apparel. . ooooeeenn 18220 1459 1321 176.9| 157.91 1714 .5 ! .8 163.1 18071 3.5 1660
Automotive§_ .. ... ____...._. . 48.7 116.4 119.2 3.2 “60. 6 r 56. 5 L6 1 6.4 r6L4 ] r6L5 T 583 TELG
Building materials and hardware___. 148.1 156.6 164.0 178.1 179.8 174.7 .4 52,0 1 157.0 ! .9 153.1 1 7 147.0
Drug. e d 174.6 139.2 135.8 1417 138.7 141.7 b 5 L7 162.2 ’ T 163.4 | r174.0
Eating and drinkingt. 2204 185. 2 164. 0 175.8 183.7 175.0 L0 TI88.3 3 T 100.3 1 r 2010 | r220.9
Food stores. .. ____. 173.7 143.4 140.8 155.3 150.4 150.9 .8 159. 3 166. 5 160.4 | 7 166.7
Filling stations..._ 144.0 142.5 1410 155. 4 152.9 138.9 9.6 1414 5.3 11248 | r128.1
General merchandise. . 154.9 132.9 123.5 148. 5 139.8 138. 4 .7 139.0 147.1 1420 | r144.3
Houschold furnishings . do.... 156.6 149.7 138.6 168.2 167.0 176.0 .8 136.7 138, 2 42,3 | v 145.7
Other retail storest. o .. _. do..._ 183.3 156.5 150.0 170.5 173.¢ 167.1 2.6 188.8 180.9 W36 1 r 1808

{hain-store sales, indexes:
Chain-store Age, combined index (20 chains)
average same month 1929-31=100__ 187.0 151.0 157.0 164.0 165.0 169. 0 . .0 177.0 182, 0 183.0 181.0
Apparel chains. ... ... . .. do.... 2280 162.0 178.0 188.0 178.0 208. 0 . 1810 172.0 200. 0 212.0 220. 0 218.0
Prug chain-store sales:
4
0

Unadjusted o147 116.9 164, 9 120.7 110.8 124, 129.3 129.5 132.3 136,21 »132.7 | r 147,

Adjusted do....| »140.1 116. 4 1213 126.0 118.5 125, 133.4 137.0 138.8 1423 1 ri38.2 0 r145.2
QGrocery chain-store sales:

Unadjusted 1935-39=100_.| = 170.0 155.6 164.7 170. 4 70.0 170.0 . 170.7 173.4 169.0 167.3 168. 9 170, 9

Adjusted_ .. ... do....; »170.0 155.6 159.9 175.7 169.1 168.3 .2 170.8 172. 4 174.3 172.4 170.0
Variety-store sales, combined sales, 7 chains:

Unadjusted. .1935-39=100. ] * 161.6 130, 7 249.6 97.0 108.1 116.1 0. 2 129.1 13 124.8 1379 140. 9

Adjusted_. d » 157.0 127.0 113.9 132.3 136.1 133.6 5.1 1 136.2 1

2.2 .
43.4 142.3 1444 ) 143.2
Chain-store sales and stores operated: !
Variety chains: ;
8. 8. Kresge Co.:

F. W, Woolworth Co.

CaleS. L iiieieraoaa thous. of dol..| 15,610 | 14,8321 27,8151 11,854 11,750 ; 13,174 Do14,219 1 14,536 13,565 | 14,781 | 14,997 | 17,237
Stores operated 671 674 675 873 671 671 i 674 673 672 671 671 671
S. 1. Kress & C
Sales ... ... thous. of dol..| 11.046 8,458 1 17,376 7,274 7,203 8, 503 8,573 9,105 8,733 9, 607 9, 550 i, 27
Stores operated. ... ...o.ool. number.. 245 242 242 242 242 243 244 2486 246 246 245 215
MeCrory Stores Corp. H
Sales._ ... -.thous. of dol.. 3,648 4,655 9. 368 3,819 3,739 4,378 4,749 1 4,833 4, 504 5,017 5,023 5, 656
Stores operated._ .. number._ 203 201 202 202 203 203 ! 203 ¢ 203 203 203 i 203 205
G. C. dMurphy Co.: ;
Sales thous. of dol. | 6,719 6,608 | 10,808 4,804 4,469 5, 061 9 6,136 | 6,205 5,775 6. 156 6,004 7,335
Stores operated number. . 2007 + 204 207 206 | - 2006 206 207 ! 207 207 207 207 207
1

Bales .. _._.o.... --..thous. of dol__ 62, 498 78,2345 27,466 30, 266 33,136 32, 660 33,025 31,705 33,678 33,847 38,475
Stores operated_ . ... _....... number. 2,024 2,021 2,019 2,017 2,013 2,011 2,011 2,011 2,012 2,015 2,017
Other chains:
W, T. Grant Co.:
Sales ... _._._._ thous. of dol. 23, 518 8,083 8,417 10, 470 12,363 12, 200 12,222 10, 441 11, 442 12, 648 15, 111
Storesoperated_____ . ... number.. 495 496 496 495 494 493 494 494 494 494 493
J. C. Penpey Co.u:
3] (R thous. of dol.. 59, 520 30, 589 25. 407 32,348 36, 531 37,170 38,457 34,683 40, 523 17, 467 54,294
Stores operated_____.. ... _.__ number. 1,605 1, 606 1,667 1, 608 1, 609 1, 609 1,609 1,610 1.611 1,611 1,611
Department stores;
Accounts receivable:
Instalment accountsf__._Dec. 31, 1036=100__{. . . .. 116 113 108 104 1028 99 91 81 74 Tl 67 65
Open accountsI .. ... .. ... ._.....do___.]. . ... 92 116 Yo 87 38 59 ! 83 69 53 53 63 69
Collections: !
Tustalment accountsi !
percent of accounts receivable. | .. ... 19 20 20 191 22 21 22 22 23 24 25 20
Openaceountsf_ ... _. ... _._ do.._..f. . .. . 49 46 50 45 : 46 47 50 56 60 ‘ 50 60 65
8ales, total U, 8., unadjusted___1923-25=100.. T 133 197 108 69 | 118 115 108 100 83 | 103 133 137
Atlantat .- - 1935-39=100. . 206 177 253 127 127 151 149 144 124 116 | 144 171 183
Boston. . _1923-25=100__ 116 103 165 99 741 94 93 89 85 67 75 105 r 117
Chicago._. ... 1935-39=100__ 165 c 147 213 121 1i4 1 136 133 124 121 97 117 155 154
Clevelandt_ ... ... ____ do__.. 187 163 232 130 126 | 147 153 137 128 105 134 161 165
Dallas._..__ 21923-25=100__ 191 150 222 122 108 ¢ 129 127 126 109 100 127 171 170
Kansas City 2o 1825=100_. 347 108 183 100 85 | 110 111 101 98 88 114 133 146
Minneapolis. _1935-39=100._. 44 123 198 12 95 | 125 130 111 117 94 115 145 156
New York... L 1923-25=100. . 144 130 194 104 84 | 106 106 99 92 81 94 120 130
Philadelphia -1035-39 =100, 181 (R lik 238 115 117 | 140 132 128 116 92 112 143 160
Richmond.. ... .do_ __ L 168 265 128 114 } 161 155 147 137 120 147 174 r 21
St. LouisY... J1623-26=100_. 133 190 110 101 i 125 120 108 99 87 114 131 115
San Francisco 1635-39=100_ ;. ...... 158 235 129 1327 148 149 142 137 138 168 v 184 191

* Revised. » Preliminary.

§Beginning December 1941, seasonal adjustment factors of 100 are being used for this group.

§The index on a 193539 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued.

tRevised series. Data for sales of “eating and drinking places,” “other retail stores,” and the totals for nondurable goods storesand all retail stores, have been revised
beginning 1935; revised data beginning August 1941 are shown in the October 1942 Survey; earlier data will be published in a subsequent issue. For revised data beginning
1935 lor the index of department store sales for the Atlanta district sec p. 22, table 19, of the December 1942 Survey.  The index for the Cleveland distriet has been completely
revised; data beginning 1919 will be published in a subsequent issue.

1Data revised slightly and rounded to niearest percent; carlier revisions are available on reguest,
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DOMESTIC TRADE-—Continued
t 1
RETAIL TRADE—Continued !
Department stores—Coutinued. 123 o

sales, total U, 8., sdjusted. . . ._1923-25=100. 138 116 m 138 126 124 17 108 104 121 130 12 128
Atlantat. . -1935-39=100- 186 160 146 164 144 150 153 147 143 162 159 6t g
Chicago. d 1 133 126 154 135 141 134 123 125 130 148 141 e
Clevelandt.. 170 118 125 177 5 161 134 134 143 157 16 i
Dallus_ .. . 923- 171 134 128 161 127 133 131 126 123 143 165 14 e
Minneapolis 11935-39=100_ 144 123 127 152 124 124 129 112 137 123 131 126 131
New Yorkf -1823-25=100_. i21 109 107 132 116 120 110 105 9 114 123 nz 1
Philadelphin 21035-39=100_. 142 132 127 161 157 149 147 130 122 139 152 By 1
Richmond ... do. 102 160 142 182 165 165 156 147 144 170 94 | TI0 170
St. Louisq. 1993-25=100_ 135 114 115 138 17 120 120 108 e 126 152 122 129
San Francisco 1935~39=100._; ___ 181 138 167 166 161 157 147 149 166 172 16 182

Tnstalment sales, New England dept. stores _ e

percent of total sales_.| . 8.9 6.3 10.5 1.4 9.2 8.4 6.9 5.4 6.2 9.1 7.0 =

Stocks, total U, 8., end of month: . g
Unadjusted_ 1023-25=100... 121 110 86 83 07 Hi 12 129 128 126 130 1;)-: Pi28
Adjusted .o e do. » 105 65 92 93 102 108 117 126 134 140 135 125 P 115

Other stores; instalment sccounts and  coilec-
tions:

Instalment accounts outstanding, end of mo: . N
Furniture stores.._._. _Dec. 31, 1839=100__{ 108. 9 110.0 104.9 101. 8 100. 8 99.7 96. 5 91,1 84.6 79.9 76.1 iQ.G‘v
Household appliance stores ~ 112.5 11¢.1 103.3 100.3 95,8 90.8 4.7 77.0 70.9 64,4 r50,4 au?
Jewelry StOTes.. o .ouooooaaanocaaaon. 0. 98. 4 122.9 110.9 102.4 97.6 93. 4 87. 80.5 72.3 ¢8.6 | 646 3.6

Ratio of collections to accounts at begi nmng

of month: .
TFurniture stores. oo oo oooovacon B 1.5 11.4 12,9 1.4 12.5 12.6 13.2 14.0 14.3 16.0 15.8 18.¢
Honsehold appliance stores..._.......do....|._.___ . 10.8 1.7 1.4 1.4 12.7 12.5 12.7 12.8 13.1 139 Tid4 18.5
Jewelry stores.....o.oooo oL IO, 18.3 23.2 18.9 17.5 18.8 16.1 20. 0 21.9 22.4 r95.2 r25.8 29.9

Mail-order and store sales: ' '

Total sales, 2 companies__._._.. 153,406 | 152,308 | 204,339 | 111,481 | 99,640 | 131,894 | 132,905 | 119,117 | 117,507 | 104.118 { 113,447 | 142,022, 174, 049
Montgomery Ward & Co 68,306 § 63.345 | 85,200 | 41,854 | 37,060 | 53,856 | 57,604 | 50,762 | 48,476 | 42.521 | 48,741 | 61,495 | 76 068
Sears, Roebuek & Co_..........__.... 85,010 § 88,963 | 110,069 | 69,627 | 61.67) | 76,038 | 76,301 | 68,356 | 69,121 | 61,507 | 64,706 | 80,527 | 97,977

Rural sales of general merchandis 4
Tatal U, 8., unadjusted. .. 243.2 287.9 151. 5 151.1 185. 6 175.6 164. 8 160.3 137.3 160.8 214.2 . &
268, 1 320.3 162.8 204.9 183.3 171.7 162.9 1281 153.3 r 201. 2 4
330.3 341.1 173. 8 224.0 202.0 188.0 170.4 158. 6 178.0 262.8 2.2
WV 209.6 264.9 136, 6 165. 2 155.9 146.6 144, 0 118.9 135.5 18.57 .8
Far West. ... 235.7 319.9 166. 8 164.5 200. 1 188. % 203, 6 103 8 207.8 272.2 2
Total U. 8., adjusted. 186.9 180.1 199.¢ 211. 4 191.1 179. 8 176.0 188.1 196.6 202.6 2.8
............ 208. 8 192.4 204.2 228. 2 192. 4 186. 6 177.4 179. 9 192.4 204. 6 60.7
240. 6 227.1 219.3 248.1 229.3 221.7 223.1 233.5 248.9 238.0 4.4
159, 9 163. 4 1795 186. 4 167. 0 154. 8 1525 161.2 164.3 181.1 166.0
104.3 196.0 226.7 236.3 224.0 210.0 213.7 236.3 225,06 232.6 230.0
OYMENT CONDITIONS AND WAGES
i i { 1 i
EMPLOYMENT ! ; ; | : i
| k ! |

Estimated civilian labor foree, employment, ! ) ' ‘ | i i

and uncmployment: : i

Labor force (Bureau of the Census)® miltions..| » 54,5 5.2 561 56.8 1 56.2 54.1 iU

Employment*_. ... .. do....| »52.8 51.6 4 3.3 .01 540 52.4 1 324
Agricultural® _..do._.. 59.8 10. 2 1.5 1.7 11,2 10. 2 ; 10.5
Nonagricaltural®. _..do... 7 43.0 41.4 41.8 12,3 ¢ 42.8 12,2 41.9

Unemployment® ____ . _____.._.__. do._ » 1.7 2.6 2.8 . 2.8 1 2.2 i.T (RN

Employees in  nonagricultura cstablish- | : H

ments:f ' !
Unadjusted (U. 8. De mrtmvnt of Labar): :

Total___... cieeeo....thousands 1 38 437 | 36,346 | 36,665 r 38, 478

Manufactaring . do ... 15, 436 : 14,133 1 14,302 r 15,313
Mining . . do. ... 893 098 ! 021 902
Construction . . ......._. [ L 1, 810 1,009 . 1,901 bor2 028
Transportation and pub. atilitles. do. .. 8, 517 32.442 0 2,4%4 21 «
Trade dooL 6,773 6,667 ;€606
Financial, serv . do.._. 1,765 4,300 1 4,324
Governnent. . R [ SO B S ST . 4,658 | 5,087 !
Adjusted (Federal Reserve): | ; : i
Total.. [P do.;..l 38, 232 | 36,200 | 36,440 37,169 © 37,525 | 87,618
Mannfanturmv - - S 15,354 i 1, 146 14,361 ¢ M,758 | 14,011 gt
Mining... ... - 884 | 933 929 929 918
Construetion. .. __. 11,803 1,701 1 1,768 1,851 1 1,916 !
Transportation and puh utilities. df)....} 3,502 3.435 1 3,446 . 3,471 3,490 2
Trade ..ol O_...1 6,679 i6,605 0 6,810 6, 609 6,607 | 6 523 !
Fstimated wage earners in manufacturing in- | I : : ) !
dustries, total (U. 8. Dept. of Labor)* ! H : : I i . j i
thousands 1 12,828 11,341 © 11,327 | 11,185 . 11,363 ! 11, 515 11, 645 l 11,751 14, 84 12,153 12,442 12,630 [ 712,721

Durable goads_ o nAT L 592 5940 1 5028 | 60341 6154 6,274 | 6,395 | 6,546 6,712 6,885 | 6,993 | 17,183
Iron and steel and their products ... do. .1 1,044 1,602 { 1,506 i 1,516 1,537 1,84 1 1,508 | 1,578 1,596 « 1,609 { 1,617 1,616 | 1,636

Blast furnaces, steel works, and rolling | ¢ } H i | ¢ !

mills..__..___._.... ... thousands__: 519 542 1 543 | 542 | 543 544 | 546 | 548 549 546 540 532 T5823

Electrical machinery - _do. . 614 482 485 480 489 498 506 | 509 514 | 527 548 560 | 594

Machinery, except electrical .. _do__ 1,136 921 | 937 | 953 | 978+ 1,001 ! 1,020 1 1,030 1,050 1,065 | 1,084 } 1,086 | r1,119
Machinery and machine shop products | ! j | ' ; | !

thousands._! 1456 362 | 367 | 374 383 | 391 400 | 409 418 425 | 435 440 | rd4y

Automobiles. ..o ... do__._; 491 574 | 517 445 : 365 383 373 389 407 ¢ 428 443 462 | 478

Transportation cquipment, except automo- | ! i ! ! ! | | |
biles_ .. ...l thousands..'© 1, 844 786 | 845 | 433 1,030 1 1,110 1,208 1 1,29 1,388 1, 500 ’ 1, 604 1,677 | 1,768

Nonferrous metals and products. ... _do 375 357 § 357 | 355 | 358 362 ¢ 358 ¢ 359 361 363 ! 368 369 | 371

Lumber and timber basic products. . .do. 475 514 ¢ 309 | 494 | 405 ! 4495 - 488 | 499 502 506 | 508 494 484
Sawmills ... .. ... ... do 200 317 311§ 304 | 305 306 . 308 | 309 312 318 313 | 303 | 295

r Revised. » Preliminary. 9 Sec note marked *9”’ on p. S-7.

t A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are sho“ non p. 3-8 of the Nov ember 1942 Survey,
tRevised series, TIndexes of depar trent store sales for :1t1'lxlt& district revised beginning 1933, see p. 22, table 19, of the Decemnber 1942 Survey.
The estimates of emplmen‘ i nonagr icaltural establishments and in each of the component groups,
with the exception of the trade group and the financial, service, and miseellancous group, have heen rev, ised beginning 1939 and revisions of the cerlier data are in progress;

1919 for the Cleveland district will be published in a subsequent issue.

the revised data will be published when revisions are conmleted (data beginning August 1941 are in the October 1942 Survey).

Revised data beginning

* New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores beginuing January 1940 will be shown in a sub-
The estimates of civilian labor force, employment, and uncmployment
relate to persons 14 years of age and over, excluding institutional poptilation and the estimated number of persons in the armed {orces; persons on public emergency projects
are included with the unemployed; data beginning April 1940 will be shown in a subsequent issue,

sequent issue (a new series on amount of instalment accounts outstanding is included on p, 8-15).

industries will also be shawn in a later issue,

Data beginning 1939 for the new serles on wage earners in manufacturing
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Monthly statistics through December 1941, to- | 1942 1941 1942
RCL;IEI with exr;]t;)na(tiory notes gn? refgrencﬁs - 7 - ! - - ,
to the sources of the data, may be found in the | Novem-} Novem. | Decen- any- enru o . Sep- ;i Octo-
1942 Supplement to the Survey ber ber i ber ary I 1 March 1 April I May | June ‘ July 7 August : tember E ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
H I f
EMPLOYMENT—Continued : ! ! ‘
Wage earners, manufacturing industries*—Con. : i , |
Durable goods—Continued. i ; ; ‘
Furniture and finished lumber products ‘ : t
F : thous::judS,_ 344 3()5 401 336 390 | 388 | 377 372 368 361 356 354 r 350
arniture. . ..o 0. 168 00 197 187 189 186 179 177 174 172 170 170 r173
Stone, clay, and glass products...._. do_.” 354 389 382 ‘367 363 363 367 364 362 355 357 356 r 354
Ngndlfrllblelgl:oodad. Py Fothe fier .- 5, 551 5,412 5,387 257 5,330 5, 361 5,371 5,356 5, 338 5, 441 5, 557 5,638 [ 15,569
extile-mill products and other fiber man- i
c llf?ctureh. T T thOIills‘mdS 1,258 1,296 1,299 1,283 1,283 1,284 ! 1, 287 1,280 1,278 1,273 1,263 1,252 | r1,255
‘otton manufactures, except small wares i '
Silk and 4 ’ thousz&nds.. 506 49; 497 493 502 503 | 507 i 508 509 509 507 505 505
Silk and rayon goods... ... 0 ... 102 ¢ 101 10 102 103 ! 105 | 105 106 105 103 98 100
Woolen and worsted manufactures (ex- |
cept dyeing and finishing) ___ thousands. 176 190 192 188 180 179 181 183 183 183 181 180 177
Apparel and other finished textile products ‘ |
M loth thousands. . 826 28;) tzzg ;.;0 3!37 g()(i i §gg gg‘é g‘ig 327 322 846 '813
en’s clothing .. ____._____._.._ .. 235 5 25 47 256 250 2 Y 241 7 246 r242
‘Women’s clott%ing ___________ 250 269 266 256 2‘;5 277 4 272 263 229 231 253 252 253
L(—,i:;th:r ang l%ather products. . 357 370 3)/:3 §7§ 350 387 3;35 g?g 370 368 361 350 350
ootsand shoes_____..____ 204 210 217 1 220 225 22 1 214 213 209 200 r 199
Foodkand kindred products. 1,074 1, (2)2}‘l 92‘6 ggﬁ ?)14 Sgg Qgg ggé gzg 1,077 1,152 1,239 | r1, 1%5
Baking......._.._..__._._. 263 240 7 238 2 2 5 254 258 263 265
Canning and preserving_____..___. 151 145 111 100 99 87 92! 95 120 191 248 322 r 197
T Sil)aughtermgfanéi meat packing. . ~do.... 176 135 | lgg J(?)é 134 l?g lgg | lgf lgé 132 153 178 r lgg
obacco manufactures._______._. ____do.__. 99 9 . 95 9 . 98
Pd}{))er and allled products 320 329 @ 330 323 321 321 320 7 31§ 307 296 203 202 r 295
aperand pulp._.. __._.___....._. do. 151 164 ¢ 164 165 165 165 165 | 16 160 156 152 151 151
Printing, publishing, and allied industries ! !
thousands. . 331 347 354 342 335 329 | 525 | 322 318 319 319 316 r324
Cfée}mlmk imd allied produets.._..__. do.... 674 467 ° 476 iﬁé 520 548 i 871 582 593 606 616 631 r 655
lemieals. ... ____..___. _..do_... 111 105 ¢ 105 10 107 11 110 | 110 112 112 111 1 r111
Prgduc%s of petﬁoleum and coal.......do.... 124 123 ‘[ 123 122 122 124 123 i 124 126 127 127 127 r125
otroleum refining.__.___._ _ .. .do.... 78 78 ! 78 78 7 7 7 79 80 80 81 81 79
Rubher produets......_...._.._. _..do.... 166 162 161 145 144 144 138 137 141 148 153 158 162
Rubber tires and intier tubes. . _do.... 75 63 67 59 58 3% 58 59 62 66 68 70 r73
Wage earners, all manufacturing industries, ! | .
unadjusted (U. 8. Dept. of Labor)$.1939=100__ 156.6 138.4 | 138.3: 136.5 138.7 140.6 | 142.1 143. 4 145.1 148.3 | r152.1f r154.5 | r155.3
Durable goods .do 201.5 164.2 164. 5 164.2 167.1 170.4 i 173.7 177.1 181.3 185,91 r191.1 | r194.1 198. 1
,,,,,,,,,,,,,,,,,,,,,, I . v a L9 3 i 3 . B . . . r .
Iron and steel and their produects. o 165.9 15151 15L9 ! 1529 155.0 156.8 : 158.2 159.1 160. 9 162.2 | r163.7{ r163.6 | r165.0
Blast furnaces, steel works, and rolling } i [
mils . oo 1939=100._ 133.6 139.4 ;  139.9 139.6 139.8 ;. 140.0 ! 140.6 i 141.0 141.3 140.4 138.9 1370 r1356.2
Electrical machinery _ _..do_. 236.9 86,2 | 187.3 185.1 188.% 1 192.0 1952 196.3 198.2 203.2 212.0 220.3 229.1
Machinery, except electrical . do._..1 2149 17427 173 180.3 ¢ 185.1 1 189, 5 193.0 194.9 198.6 20151 r205.2 207.4 | *217.4
Machinery and machine shop products L :
A bil 1939=100_.] 225.4 178.8 1 18L3 1%48 0 189.1 193. g 1972. g 282. 2 206. 6 209, 9 214,61 21751 7 ;253
utomobiles. ... . ... .. ___ do__.. 122.1 142.51 128.5 110.6 | 98.1 95. 92, 0. 7 1011 106.3 110.1 114.8 | r 188,
Transportation equipment, e‘(cept auto- [ ! i
mobiles. . ... ... 1939=100._} 1,16L.7 495.5 | 5326 587.7 1 643.8 699.2 1 76L.1 1 816.8 874. 5 944.8 |71,015.0 [r1,062.9 |r1,113.8
Nonferrous metals and products.._...do.._.| 163.6 155.6 ; 185.6 154.7 156.0 157.9 7 156.0 | 156.5 157.3 158.3 1 r161.1 | r16l.5 | r162.0
Lumber and timber basic products. Jjo oo 1131 122.3 ! 121.0 17.6 | 177 117.8 18.4,  18.7 119.4 120.3 120.8 117.5 115.1
F S’lwmllls,__.d..t;._.f) ________________ - 100.8 109.9 ;1081 105.5 | 105,91 106.2 107.0 i 107. 4 108.2 108.7 108. 6 105.0 | 7102.5
urniture and finished lumber roducts i | ;
- it 5{59— 100... 104.7 123.4 1.22.3 117. 6! 1187 11%.3 H%Z ;o 113.4 112.0 109.9 108.4 1 »107.9 | * }ggi
urniture .. ... . d 105. 7 125.4 | 23,6, 7.7 1184 116. .41 1113 109. 6 107.6 1W07.0 rw7.2, r .
Stone, clay, and glass products 12071 13241 1302 1251 | 12350 12381 12491 123w 1235 1201 25| 1212} r120.7
Nfindltlliableﬁoods,,{ ......... i 121.2 118.1 [ 1764 1148 1163 117.0 117.2 & 116.9 116. 6 118.8 121.3 123.1 1215
Textile-mi products an ! ) | !
manufactures ... ... __.___ .. 1939==100__ 110.0 113.3 . 113.6 1121 l 112.2 t 112.2 12,5 . 11,74 11.3 110.5 1 105 1007
Cotton manufactures, except small wares . . ; { ' ! !
sil 1939 = 100; 127.8 125.5 . 125.6 126.0 1 126,70 l’é.g 12?‘;& i 28 128.5 128.5 \‘ 128. 0 1279 i \gzg
kandrayongoods.._... ... . 82.7 %5.0 84.5; 334 853 86 87.2 88.4 87.8 1 86.0 8L.9 1 83
Woolen and worsted manufactures (ex- : : J !
cept dyeing and finishing). = 1939=100__ 118.2 127.1 128.6 25,7 120.3 119.7 120, 9 122.7 122,57 12L.3 120.3 ] r118.7
Apparel and other finished textile products : !
1939=100._ 104.6 12.2 111 107.7 113.6 114.8 113.5 110.7 103.0 102.2 . 1079 107.2 ¢ r106.7
Men’s c]otl;lnﬁ,_..“.____.__,,____do“_,{ 107.6 16,1 15.8 3.0, 1169 1152;.0 118.6 ' 117.2 113. 4 110.1 ‘ 3.1 ri12.5 'lég-g
‘Women’s clothing___._____ ..do__ 91.9 9.1, 8,1 94,1 | 10L4 102.0 100. 0 96.9 1 84.3 85.0 03.2 92.6 r 93.
Leather ¢ 'm(} I?ather products. _doo. 102.7 106. 5 109.0 ! 107.6 1 109.5 | \(1)}5 5 109.7 108.1 | 106.7 1059 1040 l})(), 97 lg(l)g
Bootsand shoes .. _..__.__. .. _.do.___ 93.5 6.3 99, 4 | 99. 6 100. 9 | 103.0 101.7 99.9 98.2 97.6 95. 6 01.7 r9L.s
Food and kindred products. - 125.7 117.2 . 1307 1083 107.0 : 105.2 106.0 108.1 113.5 . 126.1 ¢ - 134&; 145.0 | T13L.6
Baking. o Hg.ol 10870 1042 20281 031, 10340 10201 10881 10601 Lo, dlLs) cUS 6 G
Canning and preserving. . . . 107.8 ¢ .3 74.1 73.9 ! hd. . 6 X 89.1 , r184.5 | r239.7 g
TStl)aughtermg and meat packing. 142,0 128.5 136,71 1423 136.4 132, 6 132, 6 136. 9 1440 1 149.1 148. 6 iég; r }éég
obacco manufactures______ 106. 5 105. 6 104.4 § 98.4 1 1014 101. 3 99.7 97.2 99.0 100. 2 103.5 | 7105.2 1 »106.¢
Paper and allied products. . 113.0 1241 124.3 l 121.8 . 121,11 121.0 120. 5 118.3 115. 6 ; 111.6 110.3 110.0 111.3
VPPatp[:r and p blulg i iiied i ““do. 109.8 119.2 119.5 . 119.9 . 119.9 120.1 ¢ 120.2 118.9 116. 6 112. 6 110.6 | r109.7 | r109.5
rinting, publishing and allied inc ustrles : ; . :
1939=100. . 100. 8 105.8 | 108.0 V10401 102.2 100. 2 99.2 98.2 97.0 97.3 97.1 *96.6 r98.9
Cleeﬁncals ]and allied products.. . %ggg 162.0 | 165.2 | igg ; 15;2. 31 180 ;1 193. 0 %Oé.g 205.8 1 210.3| r213.8 | r %ggg ‘ fggsl)
emicals.... ... ... 5 151.4 151.6 ¢ . 154.2 157, 158.1 58. 160.7 160. 2 158.9 | T . M .
Products of petroleum and coal. .| 116.8 116.2 116.3 | 14.8! 11565 116. 6 117. 4 117.5 119. 2 120.0 120.1 | r119.4 | r117.9
Rngoleumdreﬁnmg ___________ . ig; % {gg 5 }ggs ; 1(2)6.3 } }({6.8 }(1)5733 i(l)g % 102.7 1184:5 1;0.3 g? 8| r }ég’o; ' }g;i- 3
ubber produets.___..__.__._ . . . . 6 L1 12001 9.0 . 113.5 116. 1220 r126.3 ¢ L2 0T
Rubber tires and inner tubes._._._. ~-do. 138.6 125.2 123.5( 109.3 | 106.4 | .107.0 106. 5 108.9 113.8 1212 r125.5 | "120.3 | v134.0
Mlg)nul’aclturingj,adjusted(Fed Res))§ 1923-25= 100! - - 134.4 134.9 %35.7 ! 1135 1 {34.7 136.0 13%; 140.% 143.9 145.0 {g?g R
arablegoods_. ... ... .. .. . ... do. . feeeeiao 143.7 144.3 44.7 46.8 46. 9 149.2 151, 156. 162.1 165.7 7. -
fron and steel and their products, not in- |
cluding machinery____.._.1923-25=100._|_._..._._ 138.3 138.9 . 139.0; 136.5 1347 134.2 134.1 135.5 136.3 135.3 133.7 1o .-
Blast furnaces, steel works, and rolling i !
Hmllls ....................... 192 —25d100__ ......... }42 ! }49 ! ;?g ; 139 : 138 139 lgé 133 153 151 | 132
ardware. ... .oceoeieneoooeaaoo oo oo 13 1 04 ! ! 4 4 1 3 96 | 99 R -
Structural and ornamental metal work ¢ : ! : | :
1923-25=100__|. .« ... 107 107 108 112 113 116 | 116 117 119 121 - 122 . -
Tin cans and other tinware 138 141 147 141 122 115 | 110 105 101 | 99 96 -
Lumber and allied produects.. 76.9 78.1¢ 2, 7.9 75.4 B8 7.2 7241 72.7%  7L2}  69.4
Furniture 104 | 105 | 106 104 103 101, 100 97 | 95 o' 88 | ...
Lumber, sawmills 67 68 70 68 . 66 64 64 63 . 64 : 63 61 ! -

r Revised.

§Adjusted indexes of manufacturing employment have not as yet been computed on a revised basis corresponding to the unadjusted indexes on a 193y buse which have

been substituted for the indexes on a 1923-25 hase formerly shown.

*New series.
tRevised series.
1939, see pp. 23 and 24 of the December 1942 Surv

ey.

The adjusted indexes on the old base shown above will be replaced by revised series when available.

Data beginning 1939 for the estimates of number of wage earners in manufacturing industries will be published in a subsequent issue.
The Department of Labor’s indexes of wage earner employment in manufacturing industries have been completely revised; for data beginuing January
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Monthly statistics through December 1941, to- 1942 1941 i 1942
getger with ex;;l:}‘naéory notes lx:nctl refsrencﬁs N 5 7 Foh i ; - ——
to the sources of the data, may be found in the |Novem- ovem- ecem- | Japu- “ebru- : 1 Rep- Oeto-
1942 Supplement to the Survey ber ber ber ] ary ary Mareh | April May June g July ’ August l termber her
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Manufacturing, adjusted (¥ed. Res.)§—Con.
Durable goods—Continued.
Machinery, excl. transp. equipment :
1923-25=100. _ 182.3 185.2 189.4 i 193.1 - 197,06 2. 4 262.7 206. 9 212,30 2186 2147
Agricultural implements (including trac- I ; i
[X0 &) R, 1923-25=100.. 172 167 161 ! 161 160 157 162 166 . 169 | 173 | 16%
Foundry and macbhine-shop prod...do__.. 149 150 ¢ 188 ¢ 155 157 160 - 161 165 - 168 172 171
Radios and phonographs 194 206 | 220 235 | 250 249 223 195 ¢ 199 ¢ 196 193
Metals, nonferrous, and produets 142.2 ;1 143.4; 147.1 146. 7 ; 146.8 1458 146.5 147.8 150.3 ¢ 151.3 144, 0
Stene, clay, and glass products. 100. 9 101.6 1 105.0 1 100.1 96.9 . 4.7 . 90.9 ! 90. 8 910 89.9 i 8.5
E?"k’ tile, and terra cotta.. 153 lgé | lgé ! 122‘3 72.2 : ]71 1‘ 67 65 65 1?2 ! o2
ass_.. ! i 26 ! 124 24 122 119 118 ¢ : 114
’I‘rﬁnsportb] equipment._ 20$1)Zf73 205.8 21190 . 21682 220.7 230 g 246,02 268, 4 295.2 1 314‘:;4) PRl
utomobiles. .__..._...__ y 111 6 4 | 81 7 83 &9 96 | 0 103
Nondurable goods 125.8 126.0 126.2 123.8 123,1 123.3 124.3 124.7 196.6 | 125.2 1 123.8
Chemieal, petroleum, and coal prod..d 148.2 149, 2 151.8 154.7 1 1559 157. 4 159, 1 161. 7 162.4 | 163.0 ] 1612
ghentli('als(,i i }iz %48; i ﬁ)g ]123 , ifu; 194 195 197 193 1?’3 ! 140
aints and varnishes. : § i 4 137 131 127 126 ! 28 >
Petroleum refining. ________ 128 129 130 181 ¢ 132 132 13% 133 133 | 134
Rayon and saltied products. 320 | 320 313 308 369 317 318 324 311 | 306 ;
F()I?dl\ﬂnd kindred products.. 14?58 i 14?52 14§5§ 14’17.52 Po144.4 14253 143, 7 143.8 149.2 15(1)%3
aking ... ... i 1 152 151 i 151 153 159 ! %
Slaughtering and mest packing. 127 139 138 187 138 | 141 146 151 152
Le}:}athor ang i;}s manufactures. . 10%? 989% 9693 9793 98:9% 100.0 10091 95.3 918‘;
oots and shoes._. 97 3 92
Paper and printing 124.8 125,21 123.4 | 122,0 12,3 - 119.5 118.5 117.3 ,  116.1
R Ptt)xger andd putlp. 1}32&]3 9338 9;33:(3) 9;32 03130 9;28 91 26 X 132:; | 10(1;22
ubber products.. . g 93.7 .5 8. 1 13.4
Rubkber tires and inner tubes 86 75 7 3 73 75 78 83
Textiles and their produets.. . R 113.3 112.0 110.0 100. 4 118.9 1123 112.2 114.6 111.4
Fabrics ................. . - 105.1 - 104.1 102.2 1 1026 104.8 105. 5 197. 2 08,1 106.2
SR : LR oW owrosl ounom W
obaceo manufactures. .. ... .0 | [ 5. 6 1 4.8 7
Méxgliracturing, unadjusted, by States nnd cmo: : ! ‘
ate: i
Delaware. .. ..o _.... 1923-25=100. . [y 136.1 137.1 137.8 | 1381 138.7 139.9 145.2 151.4 166.7
Iilinois.. .1935-39=100__ 142§ 139.0 139. 1 137.2 137.7 136.9 136.4 136.3 126.0 | 141.5
Towa. ... T1023-25=100_ . 167.0 161.7 162.8 ' 158.2 153.3 1 1545 153.4 156.0 138.5 162.0
Maryland. 21929-31=100_. 175,49 146.4 147.0 © 149.5 153.4 ¢ 157.4 160.7 164.0 i 165.3 175.9 ¢
Massachusetts _1025-27==100_ _ 0. 4 100. 1 106. 4 99.2 100.5 ¢ 10L& 102.¢ 101.8 101.5 102, 7
New Jersey . _1523-25=100__ 1621 145.3 145.7 145.8 ; 1483 : 150.1 151.6 153.3 183.1 158.4 ¢
I(;Iggv York§. 21935-39=100..  1%3.6 1143’17§ ]1?,(]53 }gg g L1454 148 3 }ggg 144.0 139. 4 }:?.4 |
fo._...... .2 . 11384 4 . 143.7 0 146.2 515
Pennsylvania. nagf r1L3 L 11LE . 103 1118 ¢ 125 M0l 1122 1136 14.7
CFfV]sco_ﬂs&n i 3.5 126.5 126.6 , 1249 1257 @ 1274 120.6 131.2 123.2 136. 9
ity or industrial area: : i
Raltimore. .. _....... 172.3 § r146.1 146.9 140.8 ' 154.1 157.7 161.2 164.2 165.5 | 174.5 178
Chicago. .. 146, 5 140. 2 140.6 ;  139.1 139.0 137.9 137.6 136.6 136.1 1423 IEEI
ety DL M L e i B
etroit_.__ . 95100, . 5 7. L7 104.6 . & 118.6 © 1271 37.9 . £
%\\Ailw%;xkee;_ .1925-27=100__ 183.3 }ggs (34.3 L1351 ' }37‘0 141.8 144.9 14%.8 155, 4 0.6
vew Yorkt . -1935-30=100. 126. .70 12,9 ¢ 129.8 32.4 131.9 128,3 116. 5 130.0 ¢ 135, 2
Philadelphia _1923-25=100_ 118.1 g7 117.6 1 120.3 122,8 123.8 125.4 © 127.1 131.4 ¢ 134
Pltl'shu'rgh__ 118.5 ;116,38 11?.5 P 118.8 118.5 119.4 119.3 0 119.8 120.4 122.5
St. Lqms_”_ 118.7 | 120,94 121.2 | 1243 l"§.6 ©198.7 0 1320 135.4 1 138.9 | 1413
N Wllmlfng%on:_. 1720 125,86 1 1257 ¢ 12070 127.5 127.8 12811 130.8 137.06 ° 150.2 ; 12
onmanufacturing, : :
ment of Labor):
Mining:
Anthracite. ... ... 1929=100.. [ 50,2 40.1 49.0 48.8 48,4 47.8 48,2 45.5 46.8 46,7
Bituminous coal.. ... ... ... do._._ b4 95.1 95.5 95. 1 4.5 93.8 63.5 92.9 92.7 . 93.0: 923
Metalliferous. . ....._.. ...do. . 4 79.5 80.2 80.7 81.0 81.9 81.8 §2.92° &1.8 81.5 : #).3
Crude petroleum producing.. .do. . 55,0 €0. 9 61.1 61,3 ! 60.6 59.7 58, 8 58,1 57.6 57.2 36, 7
quigrryti.?%and nonmetallie._____.... Go._. P 52.6 50.9 - 46.8 l 46.7 7.7 50.3 " 517 519 51.6 ! 518
ublic utilities: f . ' i
Electric light and power__....___.... do_... S8 93.4 3.1, 92.0 : 0. 5 ¢ £9.6 £8. 0 8§, 0 R7.5 6.9 85,9
Street railways and busses. do___. .1 70.2 | 70.6 70.4 i 70.7 - 712 721 72,9 4.0 74.8 | 5.0
s Telephone and telegraph. _........... do.._. [} 90.1 0.0 90.4 ! 00.3 . 90. 5 91,2 91.7 92.5 93.5 1 93.8
ervices: ; . i
Dyeing.and cleaning. . ______ ... ..__. do_._ 1. 6 117.2 113.3 ¢ 109.8 109.5 ¢ 113.8 121.2 127.6 130.1 . 126.9 123.7 123. ¢
Laundries_. _...... . 140 10§.9 . 1084 108.8 ¢ 107.6 107.9 110.3 113.7 114.8 ° 191 117.4 116.4
TYear~round hotels 453 96.1 95.3 | 94.2 | 04.1 93.5 95.2 6.1 95.5 94,4 ! 93. 4 93.9
rade: i ! :
Retail, total ... ... do.... sl 1030 0 113.0 95.4 1 940! 944 94.3 94.0 92.8 90,3 S04 ALy s
General merchandising_ L..do. 1310 125.9 161. 5 105.1 1 103.2 105.9 108.6 109. 5 108. 4 103.6 1 103.9 20
MkW]l]wlesale“.,_.l. ....... CdatarT do... B 96.3 96.3 94.9 | 04.3 93.9 92.7 91,2 90.4 8071 903 80,4 [SUINY
cellaneous employment data: i i i ; | :
(I;o(l;qtrxllotlgnsf)txoﬁ.,g ......... 1935-39=100. _ 157.2 . 146.4 . 1256 | 1251 1319 187.7 1 142.8 1 1305 124.8 11225 0 116,53 (AR
ederal an ate highways: i i : :
Totalt ... ...numher. 270,202 ' 224,762 © 194,002 | 183,559 ¢ 191,444 - 218,037 236,920 . 236,102 © 240,633 | 233,722 © 210,047 211751
Construction (Federal and State).,(‘o . 111,755 75,131 49,113 © 44,852 52,975+ 72,420 . 90,103 . £9,999 94,191 - 00,022 = MO.R36 . IxAi3]
F dMalm_te_r;gnce (%tlate) ............... do... 118,559 © 110,311 - 105,920 | 101,087 & 102,023 105,441 ' 107,804 © 112,000 ~ 114,361 | 117,672 . 100,076 165701
ederal civilian employees: i i |
United States__ ... _______.._....... do_._ 1,645,131 1,670,622 (1,708,000 | 1805 186 1,926074 1,070,969 12,006,873 12,206,970 ‘2,327,032 7 2,450,759 12,544,474
R ]Dlstrxct o]{ Colur(ngna,_l,_E__._A..')Hdo = 199,283 - 207,214 ¢ 2°J 483 | 233,403 © 238,601 248,100 | 256,457 . 268,383 | 274,001 . 275,362 1 21123
ailway employecs (class I steam railways): i | : : ;
Total . . . ... thousands. 1,227 Lot 1192 | 1,193 1 1,215 1,266 1,206 1, 319 1,343 1 1,349+ r 1340 I3
Indexes: Unadjusted. _1923-25=100. TAN 61.3 66.3 | 65.4 65.4 66. 6 69, 4 7.1 72.4 . 73.7 | 74.0 PN THU
Adjusted.________.. . ... do._._. 3 66. 8 68.0¢ 682, €80 68.f 70.0 703 70 8 718 ! 72.2 T4 e
LABOR CONDITIONS : ‘ 1 ‘ 1 ’
A verage weekly hours per worker in factories:
atl. Tnd. Con., Bd. (25 industries) . hours 41.5 42.4 42.4 42.7 8 42,7 42,7 42,6 43.2 43,4 RIS
].\ DH»t of Labor, all manufacturing .o, 40.3 41,5 42,2 425 4 42.6 42.6 42.4 42. R [ 3.6
durable goods* . . do. .o 41,5 13.7 44, 4 457 7 45,0 45,1 447 45,2 1 $4. 6 AT
Nondurable gooris® . ... o X6 391 3G, T ‘<(".~ ; 39,7 30,6 30. (l; : 39, 9 ' 39. 5 TV
r Reviged. § See note marked “§’ on p. S-9, 1 Total includes State’engincering, supervisory, and administrative emplovees not shown separately.

¥ Data for years prior to 1940, compar"bip with data beginning with that year publlshed in the 1042 Supplement and currently, will be shown in a subsequent issue.
1 Revised series. Earlier data for the revised employment index for New York City not shown in the July 1942 Survey and <ub¢equent issues will be published later.
* New series,  Earlier data will be publizhed in a subsequent issue.
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Monthly statistics through December 1941, to- | 1942 1941 1942
getlﬁer with ex;f)lahnaaory notes gm}n refgrencgs ~ N - b : J e b | | - p
to the sources of the data, may be found in the | Novem-{ Novem-| Decem- | Janu- ebru- ; Fep- cto-
1942 Supplement to the Survey her er ber | ery ary | Mareh ‘ Apri) ‘ May ‘ June ‘ July I Augustl tember | ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued : : : i
Industrial disputes (strikes and lockouts): i ; ! |
Beginning in month. .. -.number.__ 165 271 | 143 185 | 190 ¢ 240 . 310 ! 275 350 4060 350 200
In progress duringmonth_..__________. do._.. 225 464 ¢ 287 265 | 275 1 320 ! 405 | 375 440 520 475 1)
Workers involved in strikoe: i ; | | !
Beginning in month.._.._..___. thousands. . 228 | 30 33 i 57 ¢ 65 | 55 | 58 100 88 80 bl i
In progress during month._ —e--do.._. 339 59 49 80 : 80 85 i 72 117 100 100 9 66
Man-days idle during month._ .. do 1,397 476 390 425 ! 450 | 375 ! 328 550 450 450 10 325
Employment security operations (Soc. Sec. Bd) i : ;
Placement activities: : !
Applications: : !
Activefile. .. ... . ... 4,234 4,413 4,809 | 4,888 . 4, 559 4,308 ¢ 4,254 4,280 | 13,254 i... A ]
New and renewed 1,027 1, 603 1,956+ 1,532 1,567 1,876 1 1,565 1, 841 1,656 1,403 1,213 1,267
Placements, total . 583 493 439 | 427 ¢ " 511 €06 | 784 925 1, 006 982 1, 308 1,531
Unemployment compensatwn activities: i 4 ¢
Continved claims____.__.__..__ thousands. . 2,597 3,618 ° 4,584 1 4,103 3,977 3,512 ¢ 2,970 3,159 3,207 2,576 26 LMT
Benefit payments: ; i
Individuals recetving payments § . _do.._. 471 523 ¢ 797 838 803 668 ! 610 553 575 343 A
Amount of payments.._____ thous. of dol__ 21,066 | 27,847 | 41,056 | 39,884 , 035 + 36,311 ¢ 31,704 | 30,226 \ 32,625 | 28,252 16, 805
Labor turn-over in manufacturing establishments: i i ,
Accession rate._mo. rate per 100 employees.. -4 3.91 4.76 | 6.87 6.00 6.99 | 7.12 ! 7.20 8.25 8,28 7.00 015
Separation rate, total ... ... .. do.... 3.51 4.71 i 5.10 4.78 5.36 6.12 6. 54 6,46 6.73 7.06 NE Y
Discharges. . ! .24 .29 | .30 | .29 .33 ! .35 ¢ .38 .38 .43 42 14
Lay-offs. 1.44 2.15 | 1,61 | 1.35 119 1,81, 1,43 1.21 1.05 .87 [
Quits  __... 1. 57 1.75 | 2,36 | 2.41 3.02 3.50 : 3.97 3.85 4.02 +.31 AT0
Mizeellaneous. Lodel 26 .52 .83 .73 .82 LR7T .96 1025 1,23 1. 46 179
i : : :
PAY ROLLS | | ‘
Weekly wages, dll manulacturing mdus'n(‘a, | | .
unadjusted (U. 8. Dept.of Labor)t.1939=100. . 185.0 ! 191.0 ¢ 202,90 200. 1 2147 221.1
Durable goods . _.do \ 225.0 236.0 i 2579 267.2 277.1 288.0
Jron and steel and their producta, do. . . 20004 1 206.1 § 220.0 226.6 230. 5 236, 1
Blast furnaces, steel works, and rolling :
mills. .. -2 1939=100 . 182.2 3.4, 1818 i 180.8 191.7 L9
Electrical machinery do ; 2305 Mol 210A s d Poo301LR 9 -
Alachinery, except electrical ... .do._. . 247 .30 2745 S 10 2086 71 8iT.2 Y
M dchmvr and machine shnp produc i : i i ; f
1939 =160 247.3 263.1 1 277.9 2404 1 300.6 3in 1 3214 i [ =% [ RHVA| 371.3
Automobiles. ... PUUNURIN ¢ [) S 194.1 164.3 ¢ 170.3 0.7 146.5 1561 151.0 ! 3 1 176. 5 142
Transportation equlpmult, exv(px auto- : i
mobiles _.._.__ e 1939100 735. 4 R46. 60 1, .1 1,325.0 0 1,428.3 5.0 1 1,6
Nonferrous metals and producrs L.do. . 203.8 3.9 N 232.4 236.3 L7
famber and timber basic products. do.. ¢ 147.2 145.1 | 7 154,08 1611 L1
Sawmills. __ . eeedo 1321 128.0 4 2 ML 1479 8.9
Furniture and firished lumber products | | ! '
1939=100 . ! 156. 4 160.4 : 1495 1 156.7 156.7 ) 1567.5 156.5
Furniture ... . PR ) [ T 1615 164.3 | 150.8 1 157.8 153.4 1 156.6 1531
Stone, ¢lay, and glass produ ~do 159.9 LA 140.0 156.9 0.2 1 163.2 161.4 |
\ondu"dblo goods. __. ~do. 143.0 M7.1 0 1404 MRl 1537 1 1857 155.4
Textile-mill products and other fiber manu- ; i ! ;
factures ce o 1939=100. . N 146. 3 152.0 149.9 152.1 153.4 1 1368 138.3 158.7 ¢
Cotion manufac es, e\copt small wares i i
1939=100._ 2025 173.0 1788 0 IsL2 185.6 187,20 1601 196. 1 195. 9
itk and rayon goods_ . ___ .do. .. 131, 0 110.0 2.3 1L 188 122.3 ¢ i 2 127.8 128.2 |
Woolen and worsted manufactures (ex- : ;
cept dyeing and finishing).. 1939=100..} z00.0 173.9 1%5.9 180, 4 1791 1840 186.9 | . G
Apparel and other finished textile products i | .
1939=100.. LG 120.3 132.4 ¢ : .2 123.7 | 3
Mer’s clothing......_._. - 51 14000 1431 ] 56.6 | 143.6 L6
Women’s clothing ___. 8 106. 5 112.2 ) 5.2 42,8 § 2
Leather and leather product 3 130.0 141.6 | 52,7 1 .4 145.8 1 .2
Boots and shoes. .. __ [i3 117. 0 13,7 ¢ 146.1 ¢ .2 136.8 5.9
Yood and kindred products. 5 132. 8 321 ] 128.3 .1 143.1 .4
Baking ... ... ] 118.6 117.0 ¢ 119. ¢ 3.6 129.9 4 5.2
Canning and DTO?CH!U" . L6 135.4 102.0 01.8 ¢ .7 123.5 | 3.7
Slaughtering and meat pac 4 143.4 0 157.6 ¢ 151. 4 8.3 1718 ! 5.4 i
Tobacco manufactures. ___._._ LA 130.3 130.0 i 124.7 ¢ 4, 6 132.0 ¢ 3.8
Paper and allied product .0 152.4 155.1 § 0 15L6 | .G 146.7 R
Paper and pulp...... -- T 151.3 154.0 ¢ ! 9.2 0 1560 54.8 152.8 ¢ 1
Printing, publishing, and allied industries ! ! H . i : :
1939=100. . o 115.0 1 123.5 | 111. 4 1.8 0. 0 100.9 108. 0 .1 4
Chemicals and allied products..... ... do.... 3 209, 1 218.9 244. 0 261. 5 9.6 302.5 2.0
Chemicals ... ... BN 1, S i 6 190. 4 194.8 200.3 206.7 6 2210 N
Products of potroleum and coal. 5 136. 8 1411 0 i 2485 144.3 3.6 148.3 ¢ O T
Petroleum refining._____ .. 9. 2 124.2 128.7 ¢ 5.6, 1319 1329 .8 1347 0.9 7
Rubber produets... ... . 4 162.6 159. 0 8 W7 153.5 5. 3 159.0 ¢ U
Rubber tires and inner tubes. ... .do. T 149.7 138.2 L2 12405 135.5 5.3 151.1 ¢ G
Manufacturing, unadj. by States and citics: ! i : i i
State: : X :
Delaware. ......__............ 1923-25=100.. 171.9 182.4 187.9 1 188.7 193.8 ; 4, 214.2 220.0 .2
inois. . .1935-39=100__ 181.7 188. 4 188.4 | 192.4 194.3 | Y 198.6 200.0 L3
Marylan .-1920-31=100__ T2 234.0 241.0 | 2515 269.7 | LT 2795 285.3 .1
Massachuset .. 1925-27=100.. 119.5 125.7 1290.3 ¢ 1326 136.4 .6 141. 4 142.1 .5
New Jorsey ... --1923-25=100.. 190.0 1908. 6 205.3 ' 210.2 219.2 | .2 230. 0 230.2 3.0
New York§ --1935-39=100_. 186.7 194.2 197.8 210.0 216.4 | .9 219.4 212.0 8
1T S SRS ¢ [+ D 194.9 202.8 203.6 210.9 223.3 .41 233.5 239. 6 3
Pennsylvani; 1923225=100. T 1350 139.6 139.4 144.7 146.8 .9 1511 154.6 0.3
Wisconsin_ ... .. ... 1925-27=100.. 170 6 172.9 1 175.2 182.2 188.1 .3 197.8 206.4 | L0
City or industrial area: ; ! i |
Baltimore ..--1929-31=100_.; - 228 240. 4 247.5 1 256.0 263.8 ©  281.3 | 282,27 2831 , 2
Chicago. _ . - 1935-39=100__! 179.9 186.9 189.1 180.1 1 1910 1926 1 193.5 1 196.4 i
Cleveland .. R do - 229. 5 239.7 243.7 254. 7 256.56 ¢ 263.6 1 273.0 286. 2 L9
Milwaukee. 192527 =100 _ 173.8 180.2 182.0 ¢ 187.0 1050 0 244 216.2 222.7 | 1
New Yorkt --1935-30=100 . 150.9 ¢  188.7 156.7 | 176.6 183.1 181. 4 175.7 156.8 : 5.5}
Philadelphia 1923-25:=100. . 151.8 | 159.0 160.6 | 168.6 174.6 179.2 1846 190.3 | .2
Pittshurgh ... .. do_.... 1490 0 153.1 ¢ 158.3 1 157.5 158.4 159. 5 161.8 1 165.4 ¢ i8. 4
Wilmington. PR i {1 U 153.8 163.2 169.2 ©  169.4 173.9 178.1 100.3 106.0 206 ( 244.6
* Revised. § Weekly average of number receiving benefits, based on an average of the wecks of unemploymens compensated durmg weeks ended within the month.

! Not comparable with data prior to July 1942, owing 1o change in active file definition (sce note toon p. 3-11 of the December 1442 Survey).
comparable with figures for later months, as data for Jul\ were not. completely revised to the new basis.

net

The July 1942 figure iv atsc

9 I)qm for years prior to 1940, comparable with data beginning with that yvear published in the 1942 Supplement and currently, will be shown in a subsequent issue.

T Revised series.
of the December 1942 Survey,

Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completdy revised; for data beginning 1989 see pp. 23-
Earlicer data for the revised pay-rolt index for New York City not shown in the July 1942 Survey and kubqumt issues will be published later.

ay
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Monthly statistics through December 1941, to- | 1942 1941 i 1942

getger with ex;;lz;lna(tiory notes gm} refgrencss < . D 3 i Fob 0 | i [ i ISt ‘ o
to the sources of the data, may be found in the [Novem- | Novem- ! Decem- anu- | Febru- \ : ATaw | N | A pomrap | SUpteIns cto-
1942 Supplement to the Surves;’ ber ber | ber ary | ary | Mareh | April } May : June | July Amgust [Ty g
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued | | ; ‘
Nonmfg,, unadj. (U. 8. Dept. of Labor): !
Mining:
Anthracite. .. ______. ..1929=100.. f 49.5 41.8 35.9 39.4 49.6 50.9 4.7 51.5 56.0 45.9 48,2 50.3 r48. 4
Bituminous eoal _.do.... 124.1 r116. 4 118.9 117.1 118.2 116.9 1183 122.1 140.3 112.7 118, 6 1222 r124.8
Metalliferous._ .. 106.9 89.8 93.7 04.3 08. 4 99.1 80. 1 100.8 102.0 101.6 106. 5 103.0 | r104.5
Crude petroleu " 62.6 64.2 64.6 64.8 64.8 62.6 63.2 62.0 63.1 62.4 62.4 64.5 r63.7
Quarrying and nonmetallic 66.7 57.5 55.8 48.9 52.0 54,4 58.1 63.0 65.1 65.9 67.4 67.5 r (8.9
Public utilities:
Electric light and power. . ____._.___ O 108. 6 115.2 113.2 114.6 3.7 113.5 113.5 113.8 113.8 113.4 112.8 112.5 ] r111.t
Street railways and busses. e 97.8 r78.5 80.0 80.5 83.7 84.7 84.4 86.8 89. 4 910 03.8 93.6 r95.3
s Telephone and telegraph........_.... e 129.0 118.3 122.9 120.9 120.9 121.8 -+ 122.2 125.0 125.3 126.0 127.4 130.5 | r128.4
ervices:
Dyeing and eleaning. ... ... do.... 107.5 93.0 88.8 86.5 85.6 92.7 105.7 13.1 117.7 109. 2 106. 4 107.9 1 r112.5
Laundries..__...... P 1183 101.9 102.6 103.8 102.5 104.3 108.6 113.8 115.2 117.8 116. 8 7.3 r118.9
TYear-round hotels.cooococeee . do._..| 1043 93.2 93.3 91.5 92.6 91.6 93.5 95. 4 96.6 96.5 96.6 08.5 | 103.2
rade:
Retail. total. ____................ .. _. do. .. 99.1 98.5 107.8 94.8 93.9 93.7 93.6 94.0 93.4 91.% o1. 4 63.1 06. 4
General merchandising_........._..do..._| 130.0 117.8 151.1 105.7 104.1 105.2 108.0 108.5 109.0 105.1 104.9 112.4 | r121.6
Wholesale. ... .. .o........ do.... 96.0 91.6 92.8 91.8 93.7 03.9 92.2 91.7 91.0 91.3 91.8 02,4 r04.6
WAGES
Factory average weekly earnings: §
Natl. Ind. Con. Bd. (25 industries). dollars._| _____. 35.74 | 36.08 | 37.47| 37.53 | 38.14| 3868 30,00 39.52| 29.80 | 40.87 | r41.79| 42.10
U. 8.Dept. of Labor (90 industries)....do._..|._______§ 3279 33.70 35,11 35.71 36.11 36. 63 37.46 37.09 1 136.43 | 137.38 |r137.70 | 13R.86
Durable goods. ..o .. do__._|. ... 37.63 38.62 40.91 41,53 41.94 42.§ 43.41 44.02 | 14251 |r143.84 |r144. 45| 14527
Iron and steel and their products, not in-
cluding machinery.._.__._..__ doNars..| .. 1 36.41 36. 99 37.31 38.32 38.89 38.99 39.68 39.84 40. 46 41.29 1 .o
Blast furnaces, steel works, and rolling
NS e oo e dollars_ .| ... .. 39. 06 39.26 39.13 40.23 40. 67 40. 22 40.91 40.85 41,77 42,22\ % ..
Hardware. .....cocercreeeccnne. do_._.1 .. R 32.07 31.60 32.94 33.67 34.66 35. 84 37.22 37.77 38. 40 39.60 | ...
Structural snd ornamental metal work
doliars..t____ ___. 34.89 36.89 38. 00 39.95 40. 65 40. 85 41.14 41.63 41.51 | r44.37
Tin cans and other tinware_.___.do__._| . _. 27.39 28.89 29. 64 28,16 28.97 29. 21 20.26 20.77 30 52 3141
Lumber and allied products d o 24.12 24.30 23.80 24.94 25.33 25. 71 26. 66 27.34 27.26 28. 54

25.95 26. 61 25.47 26.46 26.75 27.26 28.05 27.91 27.84 1 128,05 ¢

Furniture..__......___..
21.79 21.48 21.77 23. 20 23. 47 23. 97 25.05 26. 26 26,14 | r27.33

Lumber, sawmills____.__

Machmory, excl. transp. equip do 38.96 40.67 43.00 43.49 44.34 44. 56 45. 41 46.16 46. 04 46.38
Agricultural  implements  (Including |
Lractors) . ... oo .. dollars_.| . ... 36.72 35.96 38.28 39.82 40. 61 40. 93 42,55 43.07 42, 36 43.72 | [N
Electrical machinery, apparatus, and | !
SUPPHES. oo coeee e dollars_.| ____.._. 37.16 38.90 40.68 41,10 41. 52 41. 80 42.21 42,62 42. 57 43.31 i
Engines, turbines, water wheels, and R :
windmills. ... .____.._ dollars_.| ...} s51.68| 5271 57.75| 5550 | 5749 56.48| £6.48 | 56.15( 56.91! 5400 B .
Foundry snd roachine-sh p products
dollars_.|. ... ... | 3800 39.86 41.09 41.98 42.90 43.49 43.91 4.7 44,46 45.74 | .
Machine tools. ... o .oocuaeana. d A . 45.17 48, 82 50.81 50.87 51,43 50.79 52.24 52.47

Radios and phonographs. ..
Metals, nonferrous, and products...do_
Brass, bronze, and copper prod._.do_.
Stone, clav and glass products. ... do..
Brick tile, and terra cotta.......do._.

Transportation equipment. . _do_. 43.00 43.74 49.29 49.31 48. 95 49.71 50. 06 50. 10 . 3 o
Aireraft ... do_._.\ ... 39.84 42. 50 46,78 44.97 45.24 45.90 46,22 46, 67 46. 01 46.24 | 7 4655 45,77
Automobiles__ do_._.i.. . ... _.. 43.84 40.97 49,36 48.92 49,34 50.29 50.08 50.20 49.79 5L.76 | ..

45.00 | 4010 | 5242 | 5338 5298 | 53.28 | 3397 | 5273 5511 r56.82 | vEa 60 AT ET

Shipbuilding..__..._.. “do....
26.11 26.91 26.95 27.35 27.68 27.78 28.26 28.32 | 128.94 | r129.36 |r120.53 | 130.64

Nondurable goods._................_.. do L.
Chemical, petroleum, and coal products

dollars__ 35.21 | 3614 36171 3645 | 3664 37.04 | 3793 3803| 53880 30,35

ool sois0| suisl su7i| 30851 32.15| 3205 3213 3207 | 3220 | 3285 | avas | 3206
ki Qo il o881 2884 2030 | 2041 29481 20052 | 30045 | 31.34| 31.43] 3169 - 31 72 RETH
anughtermg and meat packing__do._..| _______. 30.77 31,82 33.02 30.70 31.604 31.49 31.87 32. 86 32.61 32. 40 X
Leather and its manufactures. .____ do.. il 23.16 24.87 25.08 26.16 26. 55 26.57 26.35 26. 09 26, 46 26. 37
Boots and shoes d ) 1 21045 2336 | 2364 2488 | 2532, 25211 24,881 2448 2471 | 2489

) fining
Rayon and allied products._
Food and kindred products. _.

Textiles and their produets._..
Fabries_ .. ..o

Wearing apparel. . ____ do. ... .. 21.28 21.79 21,59 23.52 24.23 23.85 23.72 22.47 22.88% 24,26 R
Tobacco mantifaetures. ... .____._ do..{ ... 20.45 20.65 20.76 20.05 19.72 20. 82 21.25 22.16 22,10 23,00 . b
Factory average honrly earnings:§ . ...
Natl. Ind. Con. Bd. (25 industries)._..do___ [ ___.__. . 860 .868 .878 . 880 . 888 . 896 . 606 017 . 928 . 940 L9057 . 958
U, 8. Dept. of Labor (90 industries)._..do__..{ .. __ .. .781 .787 . 801 .803 . 809 .819 . 831 . 840 L850 . 864 885 . 886
Durablegoods. ... ... . ... _. do__. | . ... . 865 871 . 889 . 893 . 899 .910 .923 . 933 . 946 . 966 - Q05 088
Iron and steel and their products, not |
including machinery. ... dollars. .| __.. . . 886 . 894 . 904 . 909 L9186 .928 . 933 L9837 . 943 L967 | 907 L4990
Blast furnaces, steel works, and rolling ! !
mills. e doNars..|_ ....... .977 . 983 . 986 . 988 . 990 . 996 1. 000 . 999 1. 004 1.030 1. 065 1. 058
Hardware..._....__...__.....____. do... ... 754 . 741 750 . 746 . 764 .790 .812 .827 .852 .871 {2y ()
Structural and ornamental metal workt
dollars..| _....._. . 840 .856 . 875 .892 . 899 .801 . 900 . 905 . 908 944 067 L 088
Tin cans and other tinware.____. .707 . 703 .713 709 .720 .738 .736 .742 . 749 . 757 L7765 .788
Lumber and allied products... . . 802 . 602 . 607 .613 . 620 . 632 . 644 .65 . 660 677 . 686 . 697
Furniture.. ... __..__....._. .637 . 638 . 641 . 649 . 655 . 667 677 .673 L672 r. 682 * 700 .706
Lumber, sawmills_.____.___.__ .573 572 L8768 .584 . 594 . 606 .620 . 646 L6456 r. 663 7, 671 . 684
Machmery, excl, transp. equip...do..._ .871 .884 . 906 .910 .918 .932 .945 . 955 L9961 L0964 908 . 996
Agricultural implements (including |
tractors) . ... . .oo.. .. dollars. . {__.. ... .917 .922 .926 .938 . 950 . 955 . 986 1.002 1.000 1014 - (= ()
Electrical machinery, apparatus, and ' i
supplies. . ..oo oo dollars. '._.____.. .864 .878 . 808 .903 . 906 - L9138 .918 .926 . 932 i .038 . L068 .951
r Revised. a Comparable data not available,

t Weekly earnings for July-October are weighted averages and are not comparable with earlier data; percentage increases October 1941 to October 1942 are as follows:
All manufacturing, 25.0; durable goods, 26.1; nondurable goods, 17.5.

1 Hourly earnings for structural and ornamental metal work revised beginning April 1942 on the basis of more complete reports.

§ The Department of Labor bas published average weekly and hourly earnings for July~October 1942 for the revised industry classifications shown for wage earners
and weekly wages on pp. S-9 and S-11; pending revisions of earlier figures, hourly earnings are shown here on the old basis in order to have comparable figzures for the entire
period covered; October weekly earnings, comparable with earlier data, are available only as shown,
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Monthly statistics through December 1941, to- | 1942 1941 | 1042
getlﬁet with ex;;lsilna(tiory notes gm} refgrencgs . . 5 ron e 1 - s o -
to the sources of the data, may be found in the | Noveni- | Novem- | Decem- ebrua- : l Tow |07 . { Apepper | SCD- cto-
1942 Supplement to the Survey 1 ber ber . ber ‘ January . =0 | March ! April ! May i vune { July 1 August | tember ‘ ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued 1 } j
i
Factory average hourly earnings §~Continued. ! . i
8. Department of Labor—Continued. :

Durable goods—Continued. ‘ | i

Machipery, ete.—Continued. i i !
Engines, turbines, ete._....... dollars._|.. 1.091 | 1094 1.152 1,126 © 1153 1.155 1.158 1154 0 1175 1.104 ® (G
Foundry and machine-shop products ! i
doMars_.|..... ... .849 | . 858 874 L8790 . 881 . 900 910 .921 . 924 .942 667 L6072
Machine tools . 886 L9008 . 926 928 | . 043 L0944 965 .974 a75 087 990 998
Radios and phonographst. . . 705 L726 . 739 L7541 L 757 Wi 785 . 799 r 810 r. 811 r 830 LB22
Metals, nonferrous, and producte,_do .831 . 848 . 865 L8724 . 884 L897 908 .920 L9358 . 954 979 L hu2
Brass, bronze, and copper prod... do. . 894 L9018 .948 L8567 .970 . 981 993 1. 000 1. 027 1.047 u) [©)
Stone, clay, and glass product_._.... L 749 ! LT3 751 L7591 762 L7067 771 . 780 LV87 LT68 . 810 L8823
Brick, tile, and terra cotta L657 ! . 666 . 669 675 . 685 . 689 700 . 708 714 Nvad U} [}
Glass. .. ..o oo . 839 . 836 . 823 . 830 . 826 .834 .835 . 834 L8412 842 L8564 (888
Transportation equipment. 1.042 1.035 1. 069 1,061 LOC 1.057 1. 069 1.071 1.091 1.114 1,148 1,122
Afreraft__ .. ... . 903 L9918 L9683 L95] ‘ .956 .97 LG83 . 989 991 L9931 r 1,011 L 081
Automobiles_._ 1.118 1107 1. 168 1,158 1 1136 1.133 1. 142 1,137 1.144 1.145 1,167 1151
Shipbuildingt. . 1.070 1L.063 | 1.085 1.091 ‘ 1.078 | 1.083 1.091 1. 088 L3R | r1.193 | ry 247 1. 204
Nondurable goods. . _ . 688 -695 .701 L702 ¢ Rritras 14 L722 L7227 L9732 L 738 7. 749 ThY
Chemical, petroleum, and coal products ; i i - .
dollars.. . 875 881 .886 1 .gw L8861 900 017 .930 941 044 - 650 L34
Chemfeals__..__...___........._. .932 L0943 | .49 0 w0 i 962, 078 . 690 L9690 | 1003 | 1.001 Lot | Luolg
Paintsand varnishes .818 .822 1 .82 .831 ! 8391 .847 . 856 . 862 864 v 870 879 - 836
Petroleum refining. ... 1. 109 1. 108 1.107 1,104 | 1104 ] 1.103 1,098 1.102 1.114 1,180 | 7 1.165 1160
Rayon and silied products. _ L7765 797 . 800 812 L8121 (812 . 808 . 808 824 827 -84 - 834
Food and kindred products. . 695 703 718 Rt L7238 732 741 . 743 L7356 732 28 -15L
Baking . 688 . 695 . 697 . 696 . 698 1 . 706 717 .731 . 738 .732 8 /.i:i 741
Slaughterm;z and meat packing. _do. 794 L7820 701 . 786 791,800 L8001 .806 .80 . 807 L8138 .:322
Leather and its manufactures_.._._d . 644 L6491 649 . 658 663 1 678 .682 )  .685 687 . 687 L7065 !
Boots and shoes__.______ .614 L618 ¢ .616 . 629 .633 ¢ 649 650 | . 652 L6564 L6587 677 683
Paper and printing_ _ .841 855 . 852 . 854 . 862 . 868 876 . 856 L8493 . 896 . 908 L4916
Paper and pulp. . 739 747 . 760 764 . 769 . 769 771 L7907 L RG9 r 814 7. 825 828
Rubber productst .do._. - .870 575 . 887 . 882 . 901 . 902 .916 . 926 L33 936 . 948 L0486
Rubber tires and inner tubest. __do.... 1,060 1.058 1.085 1.074 1.003 1.084 1.096 1.103 1.107 | r1.106 | "L 116 1,126
Textiles and their produets. .._____do. o . 579 . 583 . 589 . 502 . 596 599 . 604 603 .61 627 7, 641 647
Tt . 567 .571 574 .574 . 576 . 583 . 592 . 595 . 604 619 7. 636 L 642
. 604 . 609 . 620 .629 .635 . 632 627 .616 628 642 7. 652 . 658
Tobacco manufactures. ... . 532 . 530 . 549 . 544 . 537 . 554 . 565 .575 . 875 . 587 . 591 <508
Factory average weekly earnings,
Delaware. ... .ccoooiiann. . 9. 121.7 128.3 13L.5 131.6 134.6 137.2 142,0 139. 9 146.3 145.0 150.9 | *157.4
linois. ... .-1935~39=100..] 159.8 130.3 135.5 137.3 140.3 141.8 144.0 147.9 148.9 148.4 150.9 151.3 156, 7
Massachusetts -.1925-27=100..| 152.9 119.4 125.2 130.3 131.9 134. 4 134.9 138.9 140.0 144.3 146.5 150.5 152, 6
New Jersey .-1923-25=100_.; 197.2 157.4 163.9 169.3 170.3 175.4 177.7 180. 5 180.9 184.0 184.7 160.1 | r194.5
New York ..1935-39=100__| 164.7 132.3 137.5 142.4 146.4 148.8 150.1 152.4 152.1 154.8 157.0 160.3 163.3
Pennsylvania .-1923-25=100_.} 170.1 138.6 143.0 144.6 148.9 150, 2 151.3 153.6 155, 4 155.4 159. 8 161.9 | r166.9
Wisconsin. .. _.._....___________ 1925-27=100_. . 134 8 136. 6 140.3 145.0 147.7 147.7 150. 8 154.9 152.1 157.8 153.1 162.0
Mijscellaneous wage data: ;
Construction wage rates (E. N. R.): : |
Common labor. ._........._. dol. per hour.. %32 . 768 L769 | .776 . 780 .780 .788 . 788 .796 ¢ .803 . 823 .823 .826
Skilled labor. .. __.___._ ... ... do_... 1. 60 1.52 1.52 1.53 1. 54 1.54 1.54 1.54 1.55 1.56 1.59 1.59 1. 56
Farm wages without board (quarterly) !
olpermonth | f ... ..l Y B I I 54 | | oseor i . 53.25
Railway wages (avg., class I)..dol. perhour__|" =~~~ 745 . 836 . 841 . 860 .840 . 834 . 835 .826 | . 825 . 828 839 .832
Road-building wages, common labor; 177777777 !

United States, average__._.._________ d, .66 .49 .49 .45 .43 .47 .49 .53 .56 ! . 59 .61 .63 L 66
East North Central.__ .83 .66 .67 .65 .69 .68 .65 .67 L7 .75 .76 .77 .83
East South Central. .47 .38 .37 .36 .37 .37 .37 .41 42 .41 .43 .46 .48
Middle Atlantie____. .75 .57 .59 .63 .59 .57 .64 .60 .61 .69 .60 .64 7

.87 .60 .61 .63 .62 .62 .63 .68 .68 i 71 N .74 .82
.75 .85 .59 .57 .52 .52 .62 .65 .64 : 69} .65 .66 .7
1,06 .79 .81 .85 .82 .82 .89 .90 .92 95 .97 1.08 1.04
.54 .37 .35 .35 .36 .37 .40 .43 .46 | 48 .50 .30 .52
West North Central 77 .53 .50 .55 .51 L5621 .52 .85 W57} .60 .60 .66 72
West South Central .46 .41 AT .40 .43 .42 | .44 .42 .43 41 .46 .44 7
PUBLIC ASSISTANCE : ; ;
Total public assistance and earuings of persons : ‘ i
employed under Federal work programs | 1 : : i
mil. of dolﬂ‘.. - 160 170 162 157 159 : 150 141 135 120 | 110 105 o4
Assistance to recipients: ; | ]

Special types of public assistance..._.do.__ i. 52 63 1 63 64 64 64 64 64 1 65 65 65 66
Old-age assistance.___ - do I I 47 5 48 48 49 48 48 49 49 | 50 50 50 51

General reliel. _._.___________________ 1 . 18 19 20 19 19 17 15 14 | 14 13 13 13

Earnings of persons employed under Federal : ! i )
work prograins: | I : ' I I

Civilian Conservation Corps._.mil. of dol._i.. - 10 | ] 3 7 6 | 5 4 4 ) ) (® O]

National Youth Administration® .. do...].,... . 10 | 9 8 7 7 7 6 6 ] 0 () ()

Work Projects Administration.._.._._ do_..i......... 60 69 62 58 62 56 51 47 42 31 26 25

Earnings on reguiar Federal construction ‘ ! | i
ProJectSec . oomaucmmcame e ee mil. ordol__ » 430 167 | 167 ‘ 166 1 186 194 237 | 287 314 } 368 423 426 " 439
FINANCE
\ ! ) : | |
BANKING ! ' | ; i
' H )
A cceptances and com’l paper outqtandmg I i
Bankers’ acceptances, total__ .. mil. of dol.. 116 194 194 197 190 183 | 177 174 163 156 139 123 119

Held by accepting banks. total. 90 144 i46 164 144 146 | 139 133 122 119 108 97 04
Ownbills______.__. ! 61 93 02 103 92 89 86 82 78 77 71 64 63
Bills bought. . i 29 51 54 52 53 57 53 51 44 42 37 33 2

Beld by others ® ... - . 26 50 49 43 46 { 37 38 41 41 38 31 26 28

Commercial paper outs andmg _________ 261 387 7. 381 388 384 373 354 315 305 297 282 273

* Revised. » Preliminary.

@ None held by Federal Reserve banks.
2 No data available for small amounts expended after June 1942 for the CCC now in process of liquidation as directed by Congress.

e Less than £500,000.

1 Comparable data not available.

} Data for shipbuilding revised beginning December 1941, for radios and phonograplis beginning February 1942, and for rubber products and rubber tires and inner tubes

beginning March 1942, on the b

hasis of more comiplete reports.

& Beginning vnth July 1942 only amounts expended for the student work program are included; need is no longer a criterion for enrollment in the out-of-school work
program, Whlch is focused on training inexperienced youths for war industries, and the program is therefnre droppeu from this series.
§ See note marked “§'" on p. 8-12.

'J(/onstrucuon wage rates as of Dee. 1, 1942: common labor, $0.832; skilled labor $1.60.
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Monthly statistics through December 1941, to- | 1942 1941 1942
getger with ex;'xlinag)ry notes gnrfl refgrencgs ~ N b ] Teb i - ! - o
to the sources of the data, may be found in the { Novem- §f Novem- ecems- ann- ‘ebru- : o Sep- cto-
1942 Supplement to the Survey ber ber ber ary | ary Mareh | April ' May i June l July | August ’ tember|  ber
FINANCE—Continued
BANKING—Contipucd | ’ ‘
A gricultural loans outstanding of agoncxes su- ! i i :
pervised by the Farm Credit Adm.: | : | !
Total, excl. joint-stock land bks_. mil, of dol..| 2 % 2,906 2,801 2,873 2,878 2,876 2,887 2, 869 2, 864 2, 86% 2,818 2, 776
Farm mortgage loans, total. .d 2, 148 2, 380 2, 361 2,343 2,332 2,311 2, 296 2,288 2,274 2,274 2,232 2, 207
Federal land banks.___.._. 1,625 1,776 1,764 1,753 1,746 1,731 1,721 1,715 1, 706 1,706 1,679 1, 663
Land Baok Commissioner. . - 523 604 597 590 586 580 575 b72 568 568 553 544
Loans to cooperatives, total......_.._ do.... 155 128 133 130 129 125 121 114 115 17 117 126
Banks for cooperatives, ineluding central
bank. ... mil, of dol.._ 140 109 113 131 110 106 102 99 101 104 104 112 130
Agr. Mktg. Act revolving fund._._. do.... 13 17 17 16 17 16 16 13 13 12 12 12 13
Short term credit, total._.__..__._ ... do. 892 308 397 400 417 440 470 468 475 477 469 443 404
Federal intermediate credit banks, loans’ .
to and discounts for: !
Regional agricultural credit corps., i
prod. credit ass’ns, and banks for i
cooperativess .. ... .....mil. of dol.. 233 220 226 225 235 247 258 257 260 261 255 :
Other financing institutions. 38 38 39 40 41 43 44 45 47 47 47
Production credit associations. 190 187 188 191 203 219 245 241 248 249 243
Regional agr. credit corporauons*._do. 5 7 (3] 4 4 4 4 5 5
Emergency crop loans._ e 114 118 117 118 122 127 130 131 129 130 128
Drought relief loans s 15 48 48 48 47 47 47 47 47 16 46
Joint-stock land banks, 1 liquidation._do ... 23 35 33 32 32 30 29 28 27 26 26
Bank debits, total (141 centers) ......... do_._.| 46,056 41,164 51,731 44,275 | 37,785 | 44,820 | 42,474 | 44,226 {745,686 | 45,615 44, 888
New York City 17, 016 16,077 | 20, 508 17,247 14,242 | 17,056 16,023 16, 985 17,394 17,110 17,051
Outside New York City... do 20,040 § 25,087 | 31,133 { 27,028 | 23,543 ; 27,764 | 26,451 27,241 28,2092 | 28,505 | 27,837
Federal Reserve banks, condition. end of mo.:
Assets, total __ ... ... ... ... ___ mil. of do] 27, 748 ] 24,192 | 24,353 | 24,288 | 24,322 ( 24,187 | 24,3597 24,468 | 24,672 ! 25,130 | 25,208
Res, bank credit outstanding, total.__do.... 5,714 2,312 2,361 2,369 2,412 2,355 2, 468 , 634 2,775 E 3,565
Bills discounted _do___. 7 8 4 5 9 7 7 7
United States securities. 2,184 2,254 2,243 2,202 2,244 2,357 2,489 2,645 3,426
Reserves, total.____ 20,822 | 20,764 20,902 | 20,846 | 20,821 20,824 | 20,799 | 20,830 2 20, 803
Gold certificates.. 20, 569 20, 504 20, 533 20, 515 20, 495 20, 510 20, 522 20, 566 20, ¢ 20, 573
Liabilities, total__ 24,192 24,353 24,288 24,322 | 24,187 24,359 24, 468 24,672 25,130 25,298
Deposits, total . 15,213 14,678 14,715 14, 441 14, 268 14,204 14,094 13, 057 14,159 13, 952
Member bank reserve balances.._. 13,140 | 12,450 1 12,927 1 12,619 | 12,575 | 12,658 | 12,405 | 12,305 | 12,492 | 12,338
Excess reserves (estimated) .. 3,828 3,085 3.347 2. 909 3,073 2,791 2,486 2, 362 2,130 2,143
Federal Reserve notes in cireulation._do. .. 7.669 8,192 8.503 8,559 8, 635 8,821 9,071 9, 376 9, 721 10,157
Reserveratio ... .____.________. .. percent 91.0 90.8 90. 8 90. 6 90.9 90. 4 89.8 89.3 7.1 86.3
Federal Reserve reporting member banks, con- .
dition, Wednesday nearest end of month: i
Deposits: | i
Demand, adjusted ...mil,of dob. b 25, a2 24, 324 23, 650 24, 747 24,712 2,197 1 25,358 23, 483 25, 502 26, 670 27,217 27 424 2N 635
Demand, except interbank: ;
Indwxduals, partnerships, and corpora-
tIONS. e aaos mil. of dol_.| 28,733 ] 23,814 | 23,093 | 24,206 | 24,505 | 23,673 | 24,636 | 24,922 25,343 26,818 | 273344 1 28345
States and political suhdwxsmns...,do..-. 1. 1,780 1,721 1, 820 1,804 1,916 2,096 1,971 1,803 1, %06 I 1,947
United States Government . ___ _ K 826 1,475 1,451 1,671 1,869 1, 506 1,301 1,442 1,511 X 2,606
Time, except interbank, total. 5,410 5, 368 5, 259 5,205 5,137 5128 5,109 5,112 © 5,158 5 285 5,215
Indxvldua!s, partners‘mps, and_corpora-
tions__.__.... _._.mil. of dol._ 5. 112 5,232 5,172 5, 058 5,005 4, 053 4,929 4,014 4,955 5,019 5,087
States and poht cal subdwmons...do - 100 153 173 131 180 164 189 175 137 115
Interbank domestl(, 9, 405 9,040 9,088 9,033 8, 885 8, 687 0,175 9, 090 &, 631
18,432 18,715 19, 087 19, 551 19,100 | 20,111 20,774 21, 642 24,075
11, 860 12,085 12,689 13,132 12,705 13,730 14, 559 16, 200 18,493
990 883 1,240 1,206 680 1, 669 1,953 2,018 4,512
1 ! 13 51 R, 342 8, 667 9, 087 9, 589 9,671 9, 705 10, 309 10, 383 11,228
Notes 4, 241 2,528 2,535 2,362 i 2,337 2,354 2,356 2, 297 2, 899 2,753
Obhganons guaranieed by U. 8. Govern- i
nt mil. nf dol.. 1,034 2,922 2, 964 2,709 2,723 32,684 2,675 2. 667 2,032 2,095
3,284 3,650 3,666 3, 689 3,696 3,711 3, 706 3, 548 3,410 3,487
Loans, t w 245 11, 259 11,370 11, 255 11,392 11,394 11,094 10, 905 10, 740 10,382
Commere'], indust’l, and agricalt’l. . 6, 192 6, 593 6,722 6,778 6, 902 7,003 6, 726 6, 542 8,469 6, 282
Open market PADEr e e eeen . 245 428 423 424 422 424 409 382 341 313
To brokers and dealers in seeurities. do____ U0 548 535 448 471 408 441 528 519 493
Other loans for purchasing or carrying
securities. _____._.. mil. of do}.. 427 422 409 410 407 395 403 393 407 381 340
Real estate loans. .do_... 1,256 1,259 1,248 1,250 1,245 1,246 1,243 1,236 1,230 1,230 1217
Loans to banks._ - - 38 35 37 37 29 30 28 36 29 26 406
Otherloans. __________ .. __.ooooo.. do.._. 1,969 1,974 1,911 1,900 1,878 1,847 1,779 1,746 1,693 1, 657 1478
‘Money and interest rates:§
Bank rates to customers:
New York City. .. __..ococo ... 1. 1.85 2.07
7 other northern and eastern cities 2. 2,48 - 2.56
11 southern and western cities. .. - 2. 3.20 1 ... .. 334 1. .-
Diseount rate (N. Y. F. R. Bank) .___ 1. 1.00 1 1.00 1,00 1.00 100 1.00 1.00 100
Federal land bank loans.__._______._..._ . 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 1,00
Federal intermediate credit, bank loans.do. ... 15 1.50 1.50 1,50 0 1. 50 1.50 150 1.50 1.50 1.50 1,5
Open market rates, New York City: ! :
Prevailing rate: ;
Aceceptances, prime, bankers, 90 days
percent. . 1 Ao e Ue e 74 e s e Wi 76 Ty Pia
Com'l paper, prime, 4-6 months__ _do____{ 7§ b ete 1638 5 4 98 R IS ot B e L L S B RS
Time loans, 90 days (N.Y.S.E.)..do_... 11 134 134 114 14 14 14 14 144 1% 1hg (R 1
Average rate: .
Call loans, renewal (N. Y. S. E. )k_.do;,_. 1.4 1.00 1.60 1.00 100 1.00 : 1.00 1.00 1.00 1.00 1.00 1.0 106
U. 8. TreaCury bills, 3mo._____._. do. 37l . 242 . 208 214 . 250 212 . 299 . 364 . 363 ! . 368 .37 370 B4
Average yield, U. 8 Treasuxy notes, 3-8 yrs 1 )
’I‘ax%xempt_~ aee . percent.. L .67 .64 47 .44 LI ¥ 2 DURON S U S e i .
Taxable*.___._. ....do..-. 12w .90 1.02 .96 .93 .03 .98 1.03 1.15 1.20 1.25 127 128
Savings deposits:
Savings banks in New York State:
Amount due depositors......... mil, of dol.j 5. 4u2 5 541 8,555 5,433 5,401 5392 5373 5,874 5,422 411 5,427 5440 1 5,450
U. 8. Postal Savings: ! ! i
Balance to credit of depositors__ ... do.__. 1,307 1,324 1,314 1,310 1,307 1,305 1 1,306 1,307 1,316 1 1,329 1,344 | r1.358 1 1,378
Balance on deposit in banks.......... do.... 1~ 27 26 25 25 25 25 24 24 | 21 20 Ty | 1y
r Revised.

§For bond yiells see p. 8-10.

¥ No tax-exempt notes outstanding within maturity range affer Mar. 15, 1942,

2 Amount estimated for one bank,

g To avoid duplication these loans are excluded from the totals.

{ Bills and certificates of indebtedness beginning April 1942,

*New series.  Earlier data for the series on taxable Treasury notes appear on p. S-14 of the A

prit 1942

SUTVeY.

Average shown for March 1942 covers only first half of menth
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Monthly statistics through December 1941, to- | 1942 1941 ! 1942
getlI:er with exgl;naéory notes gn? refgrencfz . - D - - ;
to the sources of the data, may be found in the | Novem-| Novem- | Decemm- | Janu- | Febru- : , i . S Sep- ' Octo-
1942 Supplement to the Survey ber ber ber ary ary | March I April | May I June ! TJuly : August ’ tember | bher
! ! ! |
FINANCE—Continued
CONSUMER SHORT-TERM CREDIT
Tota iconsumer short-term debt, end of month” ! :
mil. of dol. | rO, L 0,500 L r 9 LT r8 VAT rS 580 8,335 0 T s T B4E ] 77002 ) r 8750 | T 6,560 6,325
Instalment debt:

Sale debt, total* - . 3.797 3,747 3. 503 3,301 3,105 2,029 2,710 2,481 2,254 2,032 1 r1,871 1,702
Automobile dealers* R 2,045] 1,942] 1,806 1,670 1,514 L379| 11,2430 1,126 1,010 874 77 660
Departiment stores and mail  order

houses®_...._.._. mil. of dol. _ 447 469 438 416 406 308 367 332 300 277 262 254
Furnitore stores* - 613 619 590 573 567 561 543 512 475 449 428 407
Household appliance stores*. _____.do.___|.. ... .. 320 313 204 285 272 258 241 219 202 183 169 155
Jewelry stores*... e 96 120 108 100 95 91 85 79 71 67 r 63 62
Allother*. . _.___ - N 276 284 267 257 251 244 231 213 196 182 172 164

Cash loan debt, total*. __ __. cdo. . . TLISE ] r20Td | r2,100 0 r2,086 0 r2 005 ] 1,867 0 r1LO08 0 T LLRER | v L TR r L TI6 | 71642 1, 551
Commercial banks, debt*....__.._. do.. .. » AW T 696 687 652 618 £ 601 0 T O 546 521 491 460 4
Credit unions: ;

Debt§ . . do..._. r 143 Rt T 247 r 205 198 196 LS StTH 7184 179 T 173 © 1660 * 160 r152

Loans made o 13 23 25 18 19 25 19 18 20 18 16 1t 14

v 20 26 r 20 30 26 rer 25 r24 25 24 23 22 22
v 212 300 298 296 285 282 277 268 261 253 246 236 224

Loans made . I [+ S 226 41 45 38 35 42 37 34 36 34 33 31 30

Repayments...._._.._.. do . » g6 44 T 47 46 40 45 42 43 r43 T2 © 40 41 v 44
Personal finance companies: i

Debt. ool 527 535 527 521 521 517 § 504 493 452 P37

Loans made._ 81 103 66 64 85 71 58 68 60 b4

Repayments. .. ...do.. 81 £ 95 " 74 70 TNE rTh "7l r79 7 174
Repair and modernization debt*. .do. 340 335 325 313 304 207 i 289 281 240 227
Miscellaneous debt* ... ___..do__ 101 102 101 101 101 100 | 99 98 94 92

Charge account sale debt*_ ..do. 1, 662 1,783 1, 709 1, 624 1,680 1,660 1 1,575 1, 466 * 1326 1, 368
Open credit cash debt*__ _.do. N 1,198 1, 208 1,197 1,187 1, 180 1,166 1 1,145 1,119 L 0o1 1,081
Service debt*_ ... do_._j--... 600 { 605 608 609 610 613 | 616 617 620 620
Indexes of wta! consurer short-term debt, end : : ;
of month:* : i : i
Unadjusted ... ... 1933-39=100 i..... .. raT [ BE r 151 © 145 142 r 13 132 v 1923 [ SR " H2 09 105
Adjusted. .. _,.4....;._._.“,,,_“...(1 T 156 153 gt * 147 144 139 1132 7125 ; 119 T4 tog W5
INDUSTRIAL AND COMMERCIAL
FAILURES
Qrand total . ... .. ... number.. N5 842 898 962 916 1,048 938 955 804 THhi 698 673
Commercial service, total. d 27 38 62 53 59 48 38 42 48 52 47 40
Construction, total ... __.__._._.__ 653 51 63 65 57 7 65 63 67 63 66 61
Manufacturing and mining, total. RA 187 146 159 141 188 146 134 135 120 19 102

Minping (coal, oil, miscellanecus) 4 4 4 5 6 7 5 5 0

Chemicals and allied products. 3 15 11 6 8 4 8 5 4 5 5 7

Food and kindred products._._ 10 39 25 39 31 43 36 17 23 19 23 17

Iron and steel produets....._ 1 4 5 5 7 4 ¢ 5 8 5 1

Leather and leather produets._. 2 5 8 5 5 8 5 4 6 3 4 3

Lumber and produets. 13 19 12 11 13 25 15 20 18 11 10 9

Machinery._ .. ... . ... ..o 2 7 5 3 8 10 2 5 11 5 3 7

Paper, printing, and publishing. A I 18 14 13 15 24 18 20 18 20 12 13

Stone, clay, and glass products. . NS ) 3 3 1 2 4 3 7 5 3 3

Textile-mill produets and apparel ... 15 33 42 44 24 36 29 201 23 24 20 20

Transportation equipment A 2 2 i 3 2 3 3 5 2 1 2 4

Miscellaneous. ... __...... . ; 5 24 19 25 23 18 19 5 17 14 20 18

Retail trade, total._.___ - i 520 540 604 539 650 624 647 ! 486 ¢ 465 405 405
Wholesale trade, total...._.._.__.._.._. ; 57 87 81 70 83 65 69 | 68 ! 64 61 63

! i H
Liabilities, grand total__. 9,197 13, 469 9,916 9,631 12,011 9, 282 9,839 1 9,906 ' 8, 548 6,781 7, 131
Commereial serviee, total. 6 589 927 1, 194 335 , 471 673 915 538 525
Construetion, total_..._...___... -do_.. b 618 1,161 851 920 806 1,033 1 1,175 945 584 520 756
Manufacturing and mining, total. . 3,827 5, 651 3, 550 2,525 3,739 2,983 , 2,924 3327 2,078 2,248 2,374

Mining (coal, oil, miscellaneous) 328 577 184 182 299 43 234 | 222 85 237 0

Chemiecals and sllied produets. . 226 254 200 73 22 156 49 118 177 3% 146

Food and kindred produets... 763 547 1,378 470 1,102 936 622 ; 632 265 421 352

Iron and stee) and products. 84 553 173 116 166 64 | 95 99 ! 161 76 7

Teather and ieather products 63 159 9% 119 204 53 | 69 | 63 18 50 24

Lumber and produets....... 306 238 176 456 390 | 263 246 829 191 207 81

Machinery.._...._____. 203 780 51 66 191 | 58 63 300G 156 163 69

Paper, printing, and publishing. 562 206 70 214 403 | 420 ! 562 403 224 341 580

Btone, clay, and glass products. . 83 81 4 33 124 98 39 124 129 53 125

Textile-mill products and apparel. . __ 467 528 877 615 319 427 316 ) 623 1 180 486 262 628

‘Transportation equipment_._.__ - i 56 2 100 22 25 204 | 48 | 78 Q 22 170

Miscellaneous____.___.. et 154 565 1,377 500 455 206 328 | 274 § 279 177 334 195

Retail trade, total._____ 2, 009 3,472 4,323 3,641 4,232 4,813 3,829 g 4,392, 3,752 3,950 2,475 2, 660
Wholesale trade, total__ R 1249 21 1,471 1,285 1,027 1, 369 1,182 § 87T 1,209 1,021 999 Bt
LIFE INSURANCE : i ; '
i i !
Association of Life Insurance Presidents: | | :
Asgets, admitted, totalf.. .. ...... mil. of dol._; ux.246] 26,508 | 26,662 | 26,817} 26,928 | 27,080 ; 27,209 = 27,341 : 27,462 1 27,508 | 27,7251 27.004

Mortgage loans, total Sy 5230 4, 959 5,012 5,023 5,047 5,071 5,106 ¢ 51341 5164 ! 5, 194 5,212 5,220
Farm_. ! 675 675 675 671 672 673 | 681 | 634 685 688 687 685
Other ._ ! 4, 5H5 4,284 4,337 4,362 4,375 4,398 4,424 | 4,450 ; 4,479 4, 506 4,525 4 :) io

Real-estate . ’ 1, 356 1, 541 1,488 1,483 1,474 1,452 1,436 | 1,423 ¢ 1,410 1, 400 1,392

Policy loans and premium notes__._.do.__.; 2,042 2,271 2,255 2,241 2,228 2,216 2,202 | 2,188 2,176 2, 158 2, 144 2 120 2, 110

Bonds and stocks held (book value), total | |

mil. ol..| 1& 16,368 | 16,641 | 16,528 ! 16,706 | 16,754 ; 16,944 = 17.391 . 17,431 | 17,415 17,843 | 17,905 | 17,904
Gov’t. (domestic and foreign), tonal do.._.i &8¢ 7,439 7,743 7,613 7,816 7,830 8,014 8.453 1 8,453 8, 443 8, 888 8, Y08 8, 938

U, 8. Government d T 5, 693 6, 908 5,779 5,981 5, 983 6,156 ; 6, 592 6, 587 7,093 7,132 7, 204
Publie atility....._ 1, 4 4,238 4,255 4, 309 4,304 4,351 4,369 | 4, 396 4, 405 4,409 4,444 4, 434
Railroad. .. 2 2,755 2, 682 2, 687 2, 680 2,671 2,659 | 2, 630 2,623 2,616 2,507 2, 5%1

[ 1,036 1,961 1,919 1,906 1,902 1,902 ° 1,952 1,944 1,930 1, 956 1,951
1. 828 681 955 834 986 921 712 876 874 690 868
541 585 587 . 589 601 601 | 569 555 560 583 604
r I(evme(. {36 companics having 82 porwnt of the total assets of all United bta'(,s legal rr\sor\ P mmmn .
§ Revisions in 1941 dafa for eredit unio ks above, are as follows (millions of dollars): Debr— Lm Nar., 198; Apr., 207; May, 215; June, 221; July,
226: > 227, 1 Repa

25 of the November 1€
, %,639; Apr., 8‘)40 N
 June, 2,203; lu]\

.. 142, Mar., 143 Apr., l!‘) Y ! Iuvu\ 1N
jae; July, 1585 A\u" H)l Sept ), 18 tm 1589,

26; May, 270 July, 26: ‘\n"
) ons in 1941 data not shown ahove arc as fol-
2., 9,702; Sept., 9,717, Oct., 9,595, Total

Commiereial banks. «hhl—]ul\ T43;
‘\m., 161; Sept., 161 Oct, 139, Indexes, ad-

desey
Jows ( xml]umw L\ : »ml \hmw(mm
cast loan debt '., 099, ]w b,
Aug., T8 Sept., 72 () :

justed  Jan., 143; Fe h Hy Mar,,

17 At T,
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FINANCE—Continued
LIFE INSURANCE—Continued ; g | g i |

Association of Life Insurance Presidents—( on. ‘ ;

Losurance written: @ i
Policies and certificates, total number : :

thousands. . 628 759 1,193 Y 67 j T24 Vel 705 710 630 H92 504 (7Y

Jroup p 35 248 33 321 35 68 48 87 66 42 55 46
Industrial. 470 598 404 418 456 454 461 425 366 364 355 428
(07 X 1173 -2 251 349 334 227 213 200 106 198 199 186 184 204
Value, total. 681,479 11,141,318 | 955,414 | 652,434 [ 657,327 | 632,347 | 586,564 | 657,507 | 631,391 | 529,525 | 507 168 | 282,685
(6370157« T 89,360 | 298,817 49, 076 50, 231 97,826 | 124, 823 87,773 | 161,061 | 151,343 83,304 84, 799 78, (94
Industrial. 141,349 | 186,190 | 119,820 | 126,492 { 140,735 | 139,021 | 141,878 | 129,863 | 112,917 { 112,240 | 111,705 | 135,727
Ordinary. .. ...._.__. 450,770 | 656,309 | 786, 518 75,711 | 418,766 | 268,503 | 360, 413 | 366,673 | 367,131 | 333,981 | 330, 574 | 3€K, 867

Premium collections, total®. 247,966 | 414,137 | 205,827 72,778 | 291,538 | 276,007 | 270,516 | 277,578 | 278,011 | 247,852 | 253,735 | 262,368
Annuities 23,870 90, 148 38,921 28,378 24, 130 23. 113 25, 363 25,654 30, 999 18,935 20, 092 21,753
Group.... 11,9049 24, 757 17,842 15, 040 18,789 14, 968 14, 496 15, 783 16,297 14, 291 15, 382 16,073
Industrial. 53, 168 84, 397 61, 281 57, 578 64, 257 €6, 272 50,133 64,014 56, 368 58, 855 58, 805 56, 836
Ordinary 159,179 | 214,835 | 177,783 | 174,782 184 362 | 171,654 | 171,524 | 172,127 174 347 | 155,771 | 159,456 | 167,706

Tnstitute of Life Insurance:*

Payments to policyholders and bheneficiaries, .

total . ... ... _.thous. of dol._| 176,247 J 174,440 | 239,681 { 215, 949 § 22, 27, 12 1 188, 894 | 203, 882 | 204, 396 | 163, 866 | 176, 104 | 189, 326
Death claim payment . ... do | 80,100 72,926 91, H49 87, 464 74,057 2 75, 533 80, 702 89, 707 71,785 70,726 84,114
Matured endowments.__ odo.._.| 22,132 19, 74¢ 20, 47¢ 24, 427 21,061 23,031 21, 644 22,478 20, 444 17,449 20, 283 22, 464
Disability payments. ... do 7,1 6, 57 10, 604 8, 878 7, 581 8, 480 7, 600 8, 823 8, 360 7,930 7.021 3,053
Annuity payments._.. _oda 7 12, 609 12, 363 16, 367 12, 664 13, 759 12,727 14,173 14, 549 10, 607 12,978 ]5 9468
Dividends. ... ... do . 28, 26,440 | 56, G601 40, 419 34,286 | 38,801 31,187 1 47,221 32,252 | 24,851 27,510 | 27,258
Surrender values, premium notes, etc_do .. 2n, 145 36,137 47, 692 38, 394 36, 856 45, 209 40, 203 40, 485 39, 084 3, 244 31, 586 33, 469

Life Insurance Sales Research Bureau: _

Insurance written, ordinary, total. do ...} #47,74Y | 581,692 | 879,492 1,001,653 | 634, 538 | 552, 044 457,926 | 463,325 | 459,499 | 430,297 | 43 670 46, 814
New England.. .. .._............... de... | F 66,292 | 83,056 | 51,310 | 42,030 36,248 | 37,028 | 37,051 | 34,983 | 43 590 7,408
Middle Atlantic. ... do.. 251,633 | 309,292 | 175,355 | 138,708 114,230 | 117,577 | 115,644 | 100,695 | 191,125 118; 351
East North Central. . _.do 196, 569 | 220,739 { 141,939 | 126, 330 106,445 | 106,796 { 105,899 | 97,929 | 6. 148 | 106, 057
West North Central. c.do . 79, 864 87,332 | 60,218 53,182 48, 833 47, 660 46, 746 44,693 | 45 203 17,518
South Atlantie. .. ... ... ... ... 90,218 | 91,272 | 60,754 32,173 44,679 | 44,407 | 44,696 44,285 | 46,426 | 47,720
East South Central. . . 34,154 | 38,273 | 24,742 | 24,060 18,950 | 17,758 | 19,182 18,549 | 17,515 | 13413 | 1%, 867
West South Central._ . 64,976 67, 602 44, 577 46, 534 32, 604 31,825 32,247 32,199 32,785 35, 445 32,234
Mountain___ ...do. 20, 480 21, 694 15, 345 14, 533 11, 998 12,188 12, 288 13,165 12,123 12, 390 13, 059
Pacific. ... e Ao 75,306 | 82,393 | 60,288 53.504 | 46,101 | 45,720 | 46,139 45 650 | 45,289 4';: 030 | 16,600

Lapserates_ .. ... ............ 1925-28=100__{ - - f.-eooooo ) AR DR PR O RO | e el

MONETARY STATISTICS ;

Foreign exchange rates: N . G
Argentina.____.__ _.dol. per paper peso .. L 298 . 208 . 208 . 208 . 298 . 208 .208 . 298 .298 .208 208 208 iy
Brazil, official . . --..dol. per milreis _ . 061 061 . 061 061 .061 . 061 . 061 . 061 061 .061 . 061 061 -6l
British India. ... ..... dol. per rupee.. . 301 .302 .301 .301 301 L3061 .301 .301 . 301 .301 . 301 . 301 - 301
Canada, free rate. . .. dol. per Canadian dol.. 881 .886 .874 .878 884 .87 .872 . 886 .900 . 899 . 895 (878 -gib
Colombia. . .. _.dol. per peso 5T . 570 370 . 570 L5870 . 570 570 570 570 L5710 572 La71 70
Mexico ... PO 1 SR . 206 . 205 . 206 . 206 206 . 208 . 206 . 206 . 206 . 206 . 206 206 - 209

a United Kingdom, free rate ... .. dol. ppr 3 4.035 4,034 4. 035 4.035 4.035 4.035 4.035 4.035 4.035 4.035 4. 035 1.035 4.035
old: -
Monetary stock, U. S....._...... mil. of dol 22,743 [ 22,785 | 22,737 | 22,747 | 22,705 | 22,687 | 22,601 | 22,714 | 22,737 | 22,744 | 22,756 | 2278 | 22,740
Movement, foreign: i

Net release from earmark®___thous. of dol._|—10.752 | -60,913 [-—09, 705 |38, 506 |—109,277 | —65, 525 |—20,068 |—38, 196 |—14.792 | —24,383 |-— 21,763 |—27. 750 |—56, 440

Production estimated world total, outside :

U. 8. | SN thous. of dol..|- .---.- § 107,940 | 105,035 | 104,370 90,335 | 100, 485 [N R R S
Reported month]y, total}. . we-doLll - 91,657 | 88,884 88, 59% 75,653 | 85,031 |r 79,926 | r80,603 | * 78,454 | 782,190

Afriea. . .ol do...| - - 46, 637 47,328 | 47,533 44, 462 47,518 | 246,366 | 247,347 | 246,606 | » 47 461

Canada...... -.do.... - 15, 499 14, 746 14, 198 13,147 15,372 14,728 14, 881 14, 852 14, 864

United States_. do.__f...- 19, 801 16, 761 14, 982 10, 034 10, 959 11, 058 10, 807 10, 147 12, 396

(‘ur{'ency in circulation, total. .. mil. of dol | 14.803 10, 640 11, 160 11,175 11,483 11, 566 11,767 | 12,074 12, 383 12,739
Silver:

Price at New York... ... .. do). per fine oz .48 . 348 . 351 .351 L3561 . 341 . 351 . 351 .351 . 361
Production:
anada_ .. ..._____._.._. thous. of fine oz. 1, 681 1,722 1,538 1, 478 1, 606 1,613 1, 624 1,537 1, 966

United States._._.__.______. ... 4,631 5, 661 4, 844 4, 470 5 285 5, 606 4,948 4, 528 5, 048
Stocks, refinery, end of month:

United States.. ... ......_....... G 2, 739 1. 947 4, 382 3. 224 3,152 2,030 3, 250 2. 685 3. 744

BUSINFESS INCORPORATIONS
New incorporations (4 States)......... number. il 1, 229 1,414 1, 353 1,172 1,279 1,194 1,094 889 889 832 R1% )
PROFITS AND DIVIDENDS

Industrial corporations (Federal Reserve) }

Net profits, total (629 cos.) . ...... mil. of dol - : a50 ; 423 .- 369 460
Iron and steel (47 cos.). do ofeeoc o o0 T2 i 52 52 50
Machinery (69 cos.)_.. ..do. .. ! 38 35 _ 38
Automobiles (15¢08.) .. .............. [ (oS P RO I ) N U B ; 46 . 25 . 46
Other transportation equip. (68cos.y. . do._. | . ... ..t 621 ... . ... ... 235 N 253 761
Nonferrous metals and prod. (77 cos.). do. U PO PO R (11 DR PR 60 . 3210, _ 34 -
Other durable goods (75 ¢o0s.).._.__...do._. . R 19 I 18 . 21
Foods, beverages, and tobacco (49¢os.) - do JUS P 320 32 A 1 L.
Oil producing and refining (45 cos.)..do. .. 35 27 . 41
Industrial chemicals (30 cos.).........do... 39 B 35 431 ..
Other nondurable goods (80 cos.). ...do I 39 27 32
Miscellaneous services (74 ¢os.). ... do.. 321 .. 34 ~ 52

Profits and dividends (152 cos.):*

Net profits 276 204 0 0 L L. 174 215
Dividends:

Preferred - R 20 21 23 | ... 21

Common.__. RO 200 Bay 136 ... .. 127

Electrie power compames, net income (28 cos.)

(Federal Reserve)* ... ... mil. of dol. . 4. 32 ol 251 . 28 1.

Railways, class I, net income (Interstate Com-
merce Commission) ______________ mil.ofdol__|-. ...} ..._... 138, 4 06, 7 Lo 169.2 1. ... ) 284. 1

Telephones, net operating income (Federal ' |
Communications Commission)___mil.ofdol_.{.... ...} . i T8 L . 66.0 |.___... I___ . 66.8 |o__.....

* Revised. ¢ Preliminary. ! Discontinued by cornpiling source. 2 Paruly estimated. ® Or increase in earmarked gold (-).

® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies.
{Mexico not included beginning April 1942 as data are not available.
1,688; December, 1,832; 1942-January, 3,790; February, 563; March, 3,457.

The series on payments to policy holders and beneﬁcnarxe compiled by the Institute of Life Insurance, represents total pavments in the United States in-

*New series.

Figures for Mexico included for earlier months are as follows (thousands of dollars): 1941~November,

cluding payments by Canadxan companies; data are based on reports cov crmq 90 to 95 percent of the total and are adjmtod to allow for cumpamos not reporting; earlier data

will be shown in a subsequent issue.

income of electric power companies will be published in a subsequent issue,

For data beginning 1929 for profits and dividends for 152 companies, see p. 21, table 10, of the April 1942 Survey.

Earlier data for net
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FINANCE—Continued

PROFITS AND DIVIDENDS—Con.

Corporate earnings (Standard and Poor’s):
Combined index, unadjusted®_____ 1926=100_.

Industrials (119 €08.) oo oeee e eeee. do.._ | I £}
Railroads (class 1)®. edoolfl b N
Utilities (13 €08.) o cur oo do....

PUBLIC FINANCE (FEDERAL)

War program In the United States, cumulative ‘} !
totals from Jupe 1940: * : : ; , !
i ‘ 179, 621 |#224, 861 |v 225,496

Program._ ... .. .. e mil. of dol.. #241,4678 | N D e 5 o241, 863
Commitments. ... .....eocoooacee- do.... | ceeantos [T ciooo.-.] 138,044 (7149,364 | 157,021 172 306
Cash expenditures .. .__.. ..-do_.._ 20, 586 26,273 1 29,864 . 33,808 | 38,135 {742,043 ) 48,192 | r 55 ‘1(, » 50 492
War savings bonds, sales®_. ..do. ___ 529 1,061 , ; 558 531 634 634 901 1734 38 "314
D%bti‘lgross, end of month. ... ... do_.._ 55,066 | 538,020 ) 60,099 ; 62,434 @ 62,464 ., 65018 068,617 72,495 77,136 | 81,685 | 86,483 | 02 904
ublic issues: : | !
Interest bearing ____................ 47,755 | 50,551 | 52,555 54,750 | 54,652 | 57,196 | 60,637 | 64,156 | 68,569 | 72,982 | 77,333 | 83 ¢80
s Nominkerest bearing : . 5 504 487 a1l T4g6 1 479 464 462 454 442 441 @7l T g3
pecial issues to government agencies an ! ¢ i
Ob"trusit fur;dfl e il. of dol._ RUST 6, 806 6, 982 7,063 ! 7,190 7,333 7,358 7,518 7,885 8,125 8, 262 8,509 0 8 585
gations fully guarant : ‘ | !
Total amount outstanding (unmatured) ! ’ !
mil.of dol . | ¢, 244 6,316 | 6,317 5,073 5,673 5,606 | 5,866 5,667 4,348 . 4,351 4, 567 1,552 | 4,243
By agencies:a* H i . '
Commodity Credit Corp .. ... do. . T4 0 701 701 701 701 701 701 701 738 754 738 " 749
Federal Farm Mortgage Corp . .do._.. 930 1,269 1,269 937 937 930 | 930 930 | 930 930 930 930 930
Home Owners’ Loan Corporation...do_._. 1,533 2,409 2,409 2,409 2, 409 2,409 | 2,409 2,409 ¢ 1,563 1,533 : 1,533 1,533 1533
Reconstruction Finance Corp......do_... xO6 1,802 1,802 1,492 1,492 1,492 1,492 1,492 1,219 . 1,216 1,216 1,216 '896
Expenditures, total.._.....__..... .. e 6,363 1,860 2, 557 2, 631 2, 630 3,436 3,755 3,955 4,531 5,162 5,215 5,931 5, 087
‘War activitiesy ___.. (, 042 1,448 + 1,850 2,104 2,208 2,809 3,238 . 3,560 3,829 1,495 4,883 3, 384 5 481
Agricultural adjustment program FURIs (s T 656 72 113 106 97 81 66 62 31 47 30 35 h 48
Unemployment relief __________.._ 31 95 115 94 92 96 91 82 72 70 52 10 25
Transfers to trust accounts §. _do. 3 10 ! 9 42 9 22 48 (a) 1 249 191 5 3‘
Interest on debt..._... ... ) ! 28 15, 232 321 12 205 | T 19 390 35 T 20
Debt retirements._ . (2) 3! 16 3! 1 15 2 2 1 20 & 1 "
All other} . ... i 194 27 223} 251 210 208 | 234 230 206 263 224 949 ! 7
Receipts, total .. o 830 730 1,214 614 937 3. 548 732 764 2,494 794 97 0 9 num 64;
Receipts, net. oo 601 564 | 1,212 57 758 | 3,547 695 563 | 2,492 47 5871 3oy o
Customs. .- DL 30 33 3 2 33 32 30 28 2 2] 7 o
Internal revenue, total. A 784 683 1,159 355 879 3,493 684 708 2,424 742 748 2476 603
énconlle taxes. ... . 5 109 66 767 133 283 3,083 33g géﬁ 2, 0§(ZS 22% 152 2 16 206
ocial security taxes ... ... ... . 248 181 41 33 257 49 1 222 232 "L ~
(Government corporations and credit agencies: 1‘ # 48
Assets, except interagency, total__mil. of dol_.! 20,992 1 14,470 ! 14,660 | 14,908 | 15224 | 15,750 | 16,656 | 17,343 ; 17,962 ] 18 482 19, 401 219,974 | 20 534
Loims and %re[erriec} gtogk, ttotal i ]do_,.,; 8,77 9,001 9, 167 9,063 9,059 9, 065 9,218 9, 005 9,026 8§, 948 8, 859 S 813 Y 7’51
oans to financial institutions (incl. pre- | | P =
ferred stock) . ... .. ...... mil. of doL_1 953 1,072 1,114 1,079 1,060 , 1,046 1,030 1,020 1,029 1,002 974 | w1 949
Loans to railroads. _.._..__._.__._.__ e 496 483 498 497 498 | 500 502 498 | 498 497 497 | 398 1 J9-
gome and housing n‘(liortggge loans. ‘do __l.‘ 2,265 2,401 2,424 2,430 2,380 | 2,392 2,372 2,352 ; 2,357 2,344 2,297 1, .M, o A,é".’
arm mortgage snd other agricultural | | ! | et
10ADS. .o mil.ofdol_.| 2,916{ 3,112 3134| 3123 3,117, 3,100 3,272| 3,092 3076 | 3,038| 294 g0l g
UAg o g i i Ca Jdoo...i 2,149 1,933 1,996 1,934 2,004 . 2,026 2,041 2,042 2,067 2, 067 2,006 | 3 llT 5 1;:1’
obligations, irect an nuy guaran i : § ; [ e
teed.. ... ... ... mil. of dol. 1.222 1,021 998 ¢ 1,027 . 1,058 ¢ 1,060 1,076 1,088 1,097 1,113 1,143 1 216
Business property...... . 1,001 608 ; 714, 751 782 0 792 815 | 833 859 879 024 o
Property held for sale. . . 4,701 1,879 1 1,811 1,964, 2,017 2262 2,717 3,067 3,512 2,808 4,177 3 U6
A other assets, 10T | osuss] L930, 1,889 . 2,104. 2,308 2,571 2,830 3,340 3,468 | 3,735 4,205 e
abilities, other than Interagency, total : . : 4
Bond d deb mil. of dol__; 10, 208 9, 690 9, 765 : 9,219 9,418 1 9,620, 9,776 10,078 9,275 9, 482 9,728 i u, 863
onds, notes, and debentures: ! ; ! ’
Guaranteed by the U. S._... 6,324 1 6,3 | 5, 705 ; 5,697 i 5, 690 5,688 ;. 5,687 4, 568 4, 581 4,592 ) o
Oth . 1,393 | 1,392 1,402 © 1,396 | 1,433 1,431 1, 440 1,442 1,443 1,445 4,265
Other liabilities, including reserves ..do____. 1,974 | 2,040 | 2111] 2325 2497 | 265 2,950 | 3,265 3,4571 3,601 1,413
Privately owned interests. . 443 4300 4311 432, 434 435 436 437 438 438 439 ! 1,185
RU 3. (rovorm%}ont interests. o dn. b 10,981 4,349 1 4,464 5. 256 3,372 5,604 6,444, 6,828 8,249 ° 8,562 9, 234 0.973 | 10 ?,§5
econstruction Finance Corporat. on, ‘loans out- : : | T
standine, end of month:{ i , i ! ' ! ; 4,698.502 14,848 976
Grand total._......._..... ... thous. of dol._; 2,880,470 (2,038,413 12,988,673 3,165,509 13,361,047 13,556,004 3,819,280 14,085,264 14,273,373 4,545,600 "ot 14,845,279
Se}ctio?\ 5, asdamended. total._.._.. d(l; oo 723,604 | 734,171 i 725,943 | 720,730 i 734,606 | 738,384 | 733,506 | 734,070 | 733,316 | 735,862 | 795,003 | 735,685
Banks and trust companies, including | i { ' g
reCeivers. ... thous. of dol..| 65,711 | 82,086 | 79,887 69,463 . 69,117 | 68,265, 67,514 = 66,420 | 65,803 | 653,575 | 67,449, 08,793 | 6,434
Building and loan associations. .. .. do....i 5,060 3,161 3,161 ; 2,897 | 35,817 5, 792 6, 434 5, 817 5, 630 5, 037 4,705 4,574 5,170
Insurance companies..__.... | s20 | 1,365 8301 795 752 725 714 702 | 686 669 659 | U001 007
Mortgaee loan companies_.. 202, 044 | 187,185 i 186, 483 . 189,837 ; 100,490 | 193,993 | 196,512 | 197, 401 . 198,926 | 199, 280 | 200, 662 1{2, 737 -Q!)l 522
Railroads. including receivers. L 60,008 | 447,510 | 462,496 | 461,792 | 462,426 | 464,842 | 466, 182 | 462,316 ' 462,088 | 461,826 | 461,563 | 162,470 | 462,050
: Al ottigrlundeir gectlon g (1> i ; 808 L3981 L3151 1,158 1,128 1 1,079 1,028 939 | 937 928 | 924 920 o1z
Frerg, Rel. and Constr. Act, as amende ! i i ;
Self-liquidating projects (including ﬁnanc- : : k i : i % R .
mez repmrs){...._._.l..._.l;thou'; olidol © 17,086 | 1T.RT1 Y 17,578 ¢ 17,527 i 17,515 17,452 | 17,415 | 17,382 17,310 | 17,195 | 17,194 | 17,133 | 17,133
inancing of agricultural commodities ° i : : i . .
thous. of dol 349 434 434 ¢ 431 431 ¢ 403 368 : 368 : 352 349 349 340 349
Loans to business enterprises (iucluding | ! ; i o1 age | o1e
pacticipations) ---thous. of dol_.: 126,515 | 145,654 | 152,385 148,501 | 146,360 | 142,015 | 140,200 | 130, 465 | 135,961 | 134.278 | 132.942 131,346 1 129, 187
Natignal defense§ . ceeeo.udo ,.,\; 136,522 | 785,226 | 784,396 ) 853,203 | 093,473 12,484, 112 13,082,347
i

1,191,436 :1,395,212 11,670,157 ‘1,940,499 12,129,933 ‘2 409,243
Total, Bank Conservation Act, as amended | ! | : | ) .
thous. of do]_.t 688,208 | 728,639 : 725,482 ; 719,873 | 15 121 710,020 | 702, 408 | 700,693 | 699,708 | 608,494 ‘ 693, 213 | 690, 851 | 689, 429
Drainage, levee, irrigation, ete. ... do. 66.832 { 74,044 . 72,814 72,068 | 72,051 i 71,859 | 71,168 : 70,464 | 70,339 | 08.794 | 69,357 | 69,076 | 67,115

Other loans and authorizations_. ... do....' 145,533 | 405,199 451,155 451,036 = 492,226 - 493,156 - 490,849 . 487,154 | 487,004 | 401,014 © 487,450 | 500,519 |.127,034

r Revised. » Preliminary.

1Revised to include reports received first few days of September on account of August sales.

@ Less than $500,000.

§ Covers all 1oans for national defense beginning October 1942; prior to October some defense loans are included in “‘other loans and authorizations."

®Number of companies varies slightly,

o The total includes guaranteed debentures of certain agencies not shown separately.

YIncludes repayments unallocated, pending advices, at end of month.

tFor revisions beginning July 1941, see p. S-17 of the November 1942 issue.

*New series. For explanation of the new series on the war program see the footnotes to table 9, p. 21 of the April 1942 Survey. Figures have been revised since publi-
cation of data in the April Survey. Revised monthly data for program and commitments prior to June 1942 are not yet available. The series on war savings bonds is from
the Treasury Department and represents funds received during the months from sales of series A, ¥, and G; for carlier data see p. S-16 of the October 1942 Survey.
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Monthly statistics through December 1941, to- ' 1942 1941} ! 1942
getiller with exlglahna&ory notes I::ncfl ref(eirencl;es } < e b 3 Feb | - .
to the sources of the data, may be found in the ov- pNovem- ecem- anu- ebru- . \q)ttm-, Oera-
1942 Supplement to the Survey ! ember ber i ber ary ary | March April ! May I June ! July ! Augnst ber } her
FINANCE—Continued
: } |
SECURITIES ISSUED f ‘ |
(Securities and Erchange Commission)} . !
Estimated gross proceeds, total.____ mil. of dol. .| . 465 2,336 1,345 2,335 709 708 2,965 | 209 3,099 2,068 2,531 1,975
By types of security: !
Bonds, notes, and debentures, total..do.... ... ___ 1444 2,302 1,200 2,315 803 701 2,952 792 3,099 2,066 2,519 4,073

Corporate. ... ... ... do.._ 1. 135 110 110 58 86 115 13 126 52 |7 A0 14

Preferred stock. 12 20 37 19 16 4 10 9 0 2 i 3
Common stock. 8 13 17 0 {9) 2 3 7 () 0 3 i

By types of issuers: :

Corporate, total __.......... .do _. 155 144 164 78 102 121 126 142 53 89 [ 1%

. 87 48 44 30 47 110 104 63 47 19 14 f

60 62 109 35 49 i1 21 70 3 68 45 3

1 28 10 4 6 0 0 9 2 2 1 4

e 7 [} 1 0 0 0 1 0 0 [0} 0

otal e 1309 2,192 1,181 2, 257 607 587 2,839 666 3,046 1,979 2,469 1,058

U. 8. Gov ernment and agencies__ . 1233 2,131 1, 061 2,216 558 531 2,809 634 2, 998 1,932 2. 444 £, 019

State and municipal R R 74 60 118 41 49 56 30 32 47 47 24 38

Foreign (Government. I 1] 0 0 0 0 0 o 0 0 0 0 0

Non-profit agencies......._......... JUS 1 (a) 2 (s} 1 0 =) 0 1 0 1 o

New corporate security issues:
Estimated net proceeds, total._.____... do..... . ; 152 142 161 76 100 18 124 139 52 %8 66 17
Proposed uses of proceeds:

New morney, total 92 57 71 40 39 70 59 72 14 39 93 2
Plant and equipment . _ 61 36 38 34 35 15 27 57 11 33 X 2
Working capital .do. - 31 21 33 5 4 55 33 15 3 6 1

Repayment of debt and retirement of

stock, total ... ... ... mil. of dol._|._ R 59 79 89 26 61 48 64 66 37 37 24 5
Funded debt__ d o .- 37 52 80 12 41 12 11 55 29 34 26 15
Other debt.__ 22 17 9 2 15 36 53 5 8 3 1 (i
Preferred stock. _ 1 10 0 11 5 0 0 5 () 0 o

Other purposes........._. () 6 (%) 11 (s) (o) 1 2 (a) 12 5 t

Proposed uses of proceeds by m i !

Industrial, total net proceeds..mil. of dol..|. .. 85 16 43 38 46 107 102 61 46 181 154 5
New money. .. ... —............ doo__.i . 41 25 43 11 25 59 49 51 9 | 14 2
Repayment of debt and retirement of

0CK . . el mil. of dol__|. ... .. 44 16 (@) 16 21 48 53 8 37 3 (+ g

Puhlxc utility, total net proceeds...do..._{. ... . .. 59 62 107 34 48 11 21 69 3 6% 44 J
New money....... .do. I 46 3 18 25 8 11 10 17 2 31 T
Repayment of debt and retirement of !

stock . oo ... mil. of dol__|. .. 13 a8 89 10 40 [} 1 81 1 34 23 2

Railroad, total net proceeds. . I 1 28 10 4 6 0 [} 9 2 2 11 Bl
New money. R 1 28 10 4 6 0 0 3 2 2 i [
Repayment of debt and retirement of

1170) SO mil. of dol.. .. ... .. 0 0 0 0 0 0 0 6 0 0 0 u

Other corporate, total net proceeds. c‘o R 6 6 1 ¢ 0 (1] 1 1 0 0 i 1}
Newmoney. _ __ ..o .... T RO 4 (s) 1 0 0 [i] (s) 1 0 0 0 0
Repayment of debt and retlrement of |

[ 700): S mil. ofdol..{......... 2 5 0 0 0 0 (® [} 0 ;

(Commercial and Financial Chronicle) .

Securities issued, by type of security, total (new . ;
capital and refunding) . ...._. thous. of dol..| 97,871 } 233,304 | 241,732 | 333,238 | 179,606 | 196,648 | 262,148 | 180,031 | 201,306 ! 142,151 ; 161,645 | 100,977 | i1
New capital, total 20,029 § 108,600 | 139,136 | 181,760 | 123,099 { 109,051 | 157,820 | 127,570 | 96,482 40,679 | 103,072 45,085
Domestic, total. . 29,029 | 108,600 | 139,136 | 181,760 | 123,099 | 109,051 | 157,820 | 127,570 | 96,482 | 40,679 | 103,072 | 45 085
4, 679 89, 427 76,793 87,186 56, 287 78,585 97, 114 | 103, 092 76, 827 27, 510 58, 600 28, 446
17,125 0 19, 520 11,175 36, 890 8, 860 9,720 2,715 2. 060 2,515 0 0
Municipal, State, ete.. 7, 225 19,173 42,823 83,399 29,922 21, 606 50, 986 21,764 17,594 10, 654 44,472 16, 639
ForeigD. ... ....._._... do. 0 0 0 4 0 0 0 0 0 0 1]
Refunding, total 68,842 1 124,703 | 102,506 | 151,478 56, 508 87,597 | 104,328 52,461 | 104,824 ;1 101,472 58,573
Domestic, total. 68, 842 1 124,703 { 102,506 | 151,478 56, 508 87,597 | 104, 328 52,461 | 104,824 | 101,472 58, 573
Corporate
Federal agencies __._.__
Municipal, State, etc.

Xt 856
53, 6, 856
4,679 § 42,384 | 59,062 | 82,846 | 18,901 | 39,200 | 18, 527 5,807 | 61,686 | 32,719 6,018 | 30,437 | - 43,848
45,520 ) 31,675 | 25,100 | 33,775 | 26,580 1 21,315 | 80,540 | 38,800 [ 28,455 | 32,260 | 49,925 | 18,400 | 30,645
9,792 § 50,644 | 18,435 | 34,857 | 11,027 | 27,073 5,261 7,855 | 14,681 | 36,493 2,630 6,556 | 12,865

Foreign [ 0 0 0 ¢ 0 0 0 0 0 0 300 ]
Domestic issues for productive uses (Moody s)

Total e mil, of dol.. I 61 71 137 47 78 50 35 66 28 26 7 203
Corporate .__._...___ - I P 43 34 67 33 58 10 20 55 18 17 § i
Municipal, State, ete e 18 37 70 14 20 40 15 n 10 @ 3 25

(Bond Buyer)
State and municipal issues:
Permanent (longterm)_...___.. thous.of dod..| 23,951 f 60,722 | 90,578 | 118,470 | 46,564 | 51,235 | 61,308 | 28,750 | 36,723 | 48,006 | 60,862 ; 28 S |7 36036
Temporary (short term)....._....._... do..... 6,850 | 113,655 | 99,988 | 119,070 | 38,277 [ 183,744 | 113,745 | 50,916 | 75,400 | 133,530 | 53,672 | 203,704 |7 79, 815
COMMODITY MARKETS !
Volume of trading in grain futures:
eat mil. of bu.. 146 282 294 253 140 178 248 226 267 390 257 261 ¢ 190
Corn-. [ do__.. a4 74 89 154 77 m 148 126 145 104 141 85 | A1
SFCUR['I‘Y MARKETS
Brokers* Balances (N. Y. 8. E. members |
carrying margin accounts)y i ! |
Customers’ debit balances (net)_.._mil, of dol.. 320 625 600 547 534 531 515 502 496 491 490 300 ' A10
Cash on hand and in banks.____________. [ 72 O F, 195 211 219 203 195 195 177 180 172 o { .......
Money borrowed._.__________. _..do_... 320 409 368 308 307 306 300 300 309 307 300 310 | 310
Customers’ free credit balances....______. do.... 270 264 280 274 262 249 247 238 240 238 240 240 260
i
|

Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)

dollars..| 96.11 94. 80 94. 50 06.24 95.13 95.97 95, 63 95. 64 95. 50 95.76 06.08 06,18 | 96,48
Domestie .. ... ... do....i 97.59 98. 30 96. 69 97.31 97.18 97.98 97,54 97. 46 97.28 97. 49 97.75 07,83 ; 98, 0%
Foreign ... do....! 6524 49.83 56. 27 58,45 §7.40 58.95 60,29 61.16 |  61.72 61, 68 62. 51 62.97 1 63,10

r Revised. @ Less than $500,000.

{Fer revised data for August~December 1941 see p. S-17 of the October 1942 Survey. Revisions for January-July 1941 are available upon request.

{Complete reports are now collected semiannually; data shown for Angust-November 1942 are estimated on basis of reports for a small number of large firms,

1 Excludes offering of $502,983,000 19, Treasury Notes of Scries A-1946 which were allotted to holders of Reconstruction Finance Corporation notes of Series P, maturing
Nov. 1, 1941, and of Commodity Credit Corporation notes of Series E, maturing Nov. 15, 1941,
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Monthly statistics throngh December 1941, to- | 1942 1941 1942
getlﬁer with ex;;lailna(tfry notes gnt} ret‘grencle:s N ‘ b ] I i - -
to the sources of the data, may be found in the | Novem-§ Novem- | Decem- anu- | Febru- a1 | - Sep. Octo-
1942 Supplement to the Survey ber ber | ber ary I ary | March | April | May | June July | August | o her | ber

FINANCE—Continued

SECURITY MARKETS—Continued. |
Bonds—Continued

Prices—Continued. : i

Standard and Poor’s Corporation: : : ; !

Industrial, utilitics, and rails: : : ) i :
17 118.0 1891 87 IR0 1w

High grade (15 bonds)..dol. per$100 bond_;_ .. .. __ 119.2 117.5 n7ns: U1 116.7 117.8 3
Medium and lower grade: i : : i

Composite (50 bonds) . ... 99. 4 97.4 99.2 ¢ 98.6 | 98.8 49,3 ¢ 98.9 98. 1 98.9 99.3 | 100.7 102. 1

Industrials (10 bonds).. . - 105.9 105.06 106.7 ; 106.9 | 106.1 | 107.1 | 107.4 107.7 108.4 1 1087 | 1008 1112

Public utilities (20 bonds). 107.4 104.7 104.1 1 1044 10L.8: 1023 102.2 103.5 104.5 . 1041 i 105.8 1071

Rails (20 bonds) _.__... 84.9 82.4 86.9 87.7 ¢ 88.6 : 88.4 87.1 83.0 83.9 ! 85.2 86, 4 58,0

Defaulted (15 bonds).._._. - 24.8 2.9 24,1 ‘ 25.6 ! 7.6 26.7 26.4 24.0 25.5 971 20.4 30.3

Domestie municipals (15 bonds) . 133.4 125.9 124.4 0 1201 ¢ N9.7% 1221 1221 123.3 124.4 0 125,40 1259 26,
U. 8. Treasury bonds.____.._. do.. Q. 112.4 110.7 1101, 108.9: 110.2: 110.5: 110.7 110.7 110.2 We.s . 1098

Bales (Securities and Exchange
Total on all registered exchanges: ; . : !
Market value___.____.__._. thous. of dol..; 98, 513 88,348 | 134,712 | 125,744 | 89,449 ; 137,003 ; 99,075 : 91,838 | 81,804 | 80,306 & &3,%42 : 124,075 i 134,771

Face value. .. ... ... .. do....} 207,713 | 161,048 | 277,038 | 256,089 : 178,409 | 306,812 | 202,862 1 179,690 | 151,865 ] 155,111 | 173,620 | 316, 526 i 303, 128

On New York Stock Exchange: : ! i
Market value 87,421 76,382 | 116,561 | 111,588 | 78,643 | 121,066 i 86,629 | 80,772 | 72,623 | 71,249 | 75,610 : 112,301 | 122, 44%
Face value -1 192,439 { 145,446 | 251,650 | 237,263 | 165,002 | 286,211 i 186,165 | 165,276 | 139,586 | 142 932 & 162,734 | 300,306 | 285, tsd
! i | | ;

.do_
Exclusive of stopped sales (N. Y. 8. B, ‘ | H :
face value, total_____. thous. of dol..| 169,301 | 140,746 | 224,737 | 219,955 | 158,357 i 263,055 ; 174,0]1 156,658 | 133,776 | 125,605 - 159,938 | 276,812 | 266, Y31
944 879 545 983 407 299 | 449 245 ¢ 248

U. 8. Government..__.__..__.. d R 229 1,440 1,781 1,138
Other than U. 8. Govt., total._.do___.| 169,072 | 139,276 | 222,956 | 218,817 : 157,413 | 262,176 173,467 | 155,705 | 133,369 | 125,306 ° 170 490 | 276, 567 | 266, 684
249,192 | 162,311 . 138,597 | 124,676 | 119,068 : 152,418 208, 643 | 2588, 361

Domestic 157,269 | 125,694 | 205,251 | 206,145 | 148,551
12,984 ' 11,156 . 17,109 8,694 6,238 7,072 7,024 0 8,324

Foreign______ .. 1,803 | 13,682 | 17,705 | 12,672 8,862
60,579 | 60,572 | 61,956 61,899 ; 63,992 65,277

Value, issues hsted on N.Y.S.E:
Face value, all issues

67,156 | 57,821 | 88,237 | 59,076 . 60,53 67, 207

i
Domestic...___....._. 64, 0K¥ 53,646 | 55,080 | 55,924 | 57,411 | 57,471 57,406 : 58,852 | 58,804 i 60,903 62, 198 3 PG4 139
Foreign. ... 3067 | 4,175 3,157 | 3,152, 31211 3108 1 3,105, 3,105! 3,006 3,08 3,079, %0741 3008
Market vaiue, all issues__._ 64,544 § 54,813 | 55,084 | 56,261 . 57,584 | 58140 @ 57,924 ¢+ 59,258 | 59,112 . 61,278 62,720 | G706 | 64,844
Domestic 62,543 ¢ 52,732 | 53,257 | 54,419 - 55793 1 56,308 ! 56,051 i 57,350 | 57,201 | 59,372 - 60,706 1 60,830 ; 62,906
Foreign. . 2,001 2, 080 L7977 1,842 1,791 : 1,832 ' 1,872 1,899 1,911 1,905 1,024 0 1,936 0 1,038

Yields; :
Bond Buyer: ; ; i

MDo(xlnestic municipals (20 cities). .. percent__ 2.16 1.93 2.24 2.36 ¢ 2,511 2.38 ¢ 2.33 2.33 2.21 2.15 215 2016 213
oody’s: . | .
Domestic corporate. .. _.............. do.... 3.31 3.26 3.35 3.35 3.35:  3.37 3.34 3.36 1 3.37 3.35 334 3.3 3. 31
By ratings: | | : : : i :
A 2,79 2.72 2.80 2.83 ¢ 2.85 § 2.86 ¢ 2.83 2.85 | 2.85 | 2.83 ¢ 2.81 2.80 |
2.94 2.86 2.95 2.96 | 2.98 | 3.00 ! 2.98 3.00 3.01 ¢ 2. 99 2,99 ¢ 2,98 ¢
3.24 3.19 3.27 3.30¢ 329, 3321 3.3 3.31 3.31: 3.28 227 B2
4.25 4.28 4,38 4.29 | 4.29 4.30 ; 4.26 4.27 4.33 ! 4.30 4.28 4.2 ¢
By groups: : : | H ; : :
Industrial.s ....................... do.... 2,93 2,85 2.94 2.97 2,08 ! 3.00 i 2.96 2.97 2,07 | 2,04 2 .04 2.9 2.94
Public utilities..... -do.._. 3,06 3.04 3.12 3.13 3.15 3.17 . 3.13 | 3.13 ! 3.12 3.09 ¢ 3.00 1 3.08 307
Rails ...l c.-do.._. 3.93 3.0 3.9¢ 3.93 3.94 3.94 ¢ 3.95 3.97 ! 4,03 ! 4.02 - 1. 9% 3.95 3.92

Standard and Poor’s Corporation: | i
Domestic municipals (15 bonds)__....do__..1_._.__ 1.90 2.25 1 2.33 2.55 ¢ 2.58 ! 2. 44 2.45 2.38 ¢ 2.32 2,28 2,25 22

U. 8. Treasury bonds: ! : ; : i
Partially tax-exempt.. .. ... _._...do..._; 2,06 1.85 1.97 . 2 U] 2,09 2,00 , 1.98 ¢ 1.97 1.97 ¢ 2.00 ; 2.G2 L03 2,08
Taxable* _ ... ... ... .......do.__] 2.34 2,22 2.37 : 2.37 ¢ 2.39 2.35 ¢ 2,34 2.835 ¢ 2.33 ¢ 2.34 2,34 2.34 2,33

Stocks | | : i ' i
Cash dividend payments and rates (Moody’s): ; ! ! i ‘;

Total annual payments at current rates (600 i : .
companies) .. _...._._._.__.___ mil. of dol__|1,647. 36 [1,889.13 1,927.69 |1,926.59 1,857.45 1,805.62 | 1,701.40 [1,675.01 {1,675.81 :1, 646, 34 l 643,75 11, 640, 47

Number of shares, adjusted___...___ millions_| 938.08 } 938.08 . 938.08 | 938.08 = 938.08 1 938.08 | 938.08 | 03808 | 938.08 | 038.03( 43808 | U3R 0¥

Dividend rate per share (weighted average) ; i i |

(600 €08.) .o eceeo e dollars. . 176 2.01 2.05 2.05 | 1.98 ‘ 1.92 1.81 L79 179§ 1.75 1.75 1.75
Banks (21 ¢€0s8.)_.._._._. do.._.. 2.81 3.00 2.88 2.88 ! 2.88 | 2.81 2.81 2.81 2,81 | 2.81 2.81 2. 81
Industrials (492 cos.)... do.... 1.69 2.05 2.09 2.09 ! 1.99 ! 1.93 1.79 1.76 1.75 | 1.71 Lo 1.70
Insurance (21 cos.). . _._ Jdoo .. 2,69 2.62 2.69 2,69 ;  2.69 269 2.69 2.69 2.69 1 2,69 2,69 2. 6%
Public utilities (30 cos.) O_... 1.74 1.82 1.81 1.81 1.81 : 1.77 175 1.74 L74 1.7 1.73 1,73
Rails (36 cos.) do_.._. 1.96 1.58 1.77 1.77 L i 1.77 1.66 1. 66 175 L7 17y 1.85

Dividend payments, by industry groups:* H ! !

Total dividend payments. . ._..__mil. of dol._ 159.0 | r160.6 1 -862.3 1 r291.0 148, 4 Por313.0 ) 7123.4 ] 74045 | 7335.8 1 r153.0 | T335.0 1 » 2959
Manufacturing.... .. ... do.... 101.3 86.4 | 550.0 95.3 61.7 ¢ 134.4 66. 6 224.1 139.7 | 718 109.9 | rj2s. 2
Mining .. ... . . 3.3 4.9 60.3 2.0 3.1 4.6 1.8 30,2 3.4 3.5 25.6 4.9
Trade. . e 4.4 4.3 i 50.0 15.1 8.7 i 15.8 | 3.8 30.6 14.6 | 3.4 31.2 T14,3
Finance. ____ ___...__._ 11.7 18.8 | 54.3 60.5 30.3 : 42.6 1.9 26.3 54.9 | 29.3 20.0 743,72
Railroads. .._______..._ 3.2 7.0 53.6 28.0 7.7 | 20. 6 1.9 32.3 30.0 ¢ 89 10.8 r17.8
Heat, light, and power. 31.0 £33.2 r42.3 r34.1 31.2 L4360 32,1 137.7 r39.8 T30.9 20,49 306
Communications..._._. 1.4 1.4 r16.9 47.1 2.1 R 7 Ard 1.4 r15.0 47.8 1.4 10,9 r47.3
Miscellaneous. ... oameaoiaao o - 2.5 4.6 | 4.9 3.9 3.6 | 4.6 3.9 8.3 6.2 3.3 w5 4.6

Prices:

Average price of all listed shares (N. Y. S. E.) . :

Dec. 31, 1924=100.. 50.6 51.6 48.7 49.2 ¢ 47.8 . 44.5 | 42.6 44.6 45.3 ! 46.6 : 47.2 48.2 | 511

Dow-Jones & Co., Ine, (65 stocks)’ i : . !

dol. per share._. 38.81 39. 53 36. 92 37.86 ; 36.70 . 34.54 32.92 33.12 34.20 ) 35.54 ) 35.46 36.00 ¢ 38.37
Industrials (30 stocks)._. d 115.31 116. 91 110.67 11111 | 107.28 | 101.62 97.79 08. 42 103.75 1 106.94 | 106.08 107.41 | 113,51
Public utilities (15 stock 14.16 15.93 14.38 14.41 i 13.83 ¢ 12,15 11,06 11.68 1193, 11751 1L35) 1L76 1 13.33
Rails (20 stocks)__....._. 28,13 27.92 25.33 28,01 1 27.85: 26.09 24. 56 24.29 23. 59 25.63 1 26.19 26.76 . 28.65

New York Times (50 stocks). 80.13 87.92 79.17 77.09 | 74.46 i 69.17 67. 52 68.30 71.07 1 73.26 ¢ 73.10 .40 5 79.06
Industrials (25 stocks).... 139,23 145.66 | 139.86 | 133.77 | 128.67 : 119.65 | 117.45 | 119.25 | 125.05 ! 129.42 ; 126.93 1 128.65 | 13656
Rallroads (25 stocks) 21,08 20.19 | 18.47 20. 41 20.26 ;| 18.69 17.59 17.85 1710, 1871 19.26; 20.16] 21.55

Standard and Poor’s Corporation: | : | ; !
Combined index (402 stocks). 1935-39=100_._1. .  ..._ 77.4 71.8 72.6 | 69.9 66.0 63.3 63.2 66.1 68.2 ¢ 68.3 : 69. 4 4.2

Industrials (354 stocks). PR 78.6 73.8 74.3 | 7.0 67.2 64.8 64.7 68.2 ! 70. 6 * 0.5 | L6 6.5
Capital goods (116 stocks). . I 1+ S P 78.7 76.3 78.6 . 74.8 | 70.8 67.8 66.3 69.0 71.5 | 710 ¢ 71.3 i 7.6
Consumer’s goods (191 stocks)..._do_l_ R - 74.2 67.8 68.8 66.2 i 63.9 61.8 | 62.9 67.6 | €9.2 68,9 69. 6 | T

Putlic utilities (28 stocks)_. . 4.5 66. 2 66. 1 64,5 ! 60.5 56,5 ! 57.2 58.8 | 58.4 58.8 | 59.5 63.7

Rails (20 stocks) 68.4 61.0 69.0 ¢ 68.4 65.0 61.1 60.3 59.0 ¢ 62.9 ! 65.4 | 66,7 | 72.7
Other issues: i i : ; : ;

Banks, N. Y. C. (19 stocks)........ [+ T 78.5 72.1 73.8 70.9 62.6 . 60.4 ! 62.5 66.3 : 67.9 ; 70.5 ! 741 5.7

Fire aud marine insurance (18 stocks) ; ; i i | |

1935-3¢=100..:_ ..____ 11L5 106.1 107.6 101.7 . 95.9 | 89.5 : 90.6 97.2 ¢ 98.5 ¢ 98.5 0 10065 1047

* Revised.

* New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal inceme
tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds. For available carlier data for the new series
on dividend payments and a descriplion of the data, sce pp. 26-28 nftho \member 1442 issue, o\pr for revisicns in 1941 data as follows (il of dol.):  Total—Jan, 292.4;
Feb. 146.3; Mar. 352.9; Apr. 315.6; May, 129.1; June, 448.8; July, 361.4; Aug. 162.3; Sept. 387.9; Oct. 400.9%. Heat. light and power—Jan. 50.2; Feb. 35.9; Mar, 42.2; Apr. 46.7;
May 37.0; Junc 34.7; Tl v 48. i,Aug 32.9; Sept. 32.2; Oct. 41.5. C ommunications— Mar. llf),Jnnﬁ 15.8; Bept. 14.6.
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FINANCE—Continued
SECURITY MARKETS—Continued | i ‘
Stocks—Continued i

Sajes (Securities and Exchange Commission): {

Total on all registered exchanges: i

Market value. .___.__._____ thous. of dol. .| 411,312 } 509,040 |1,085,599 | 512,503 | 296,408 { 341, 230 | 272,889 | 265,455 | 273,279 | 302,181 | 253,211 | 284,995 | 465, 937
Sharessold. . ... ._.......... thousands..| 22,053 § 26,636 | 62,676 | 28,359 | 14,018 | 16,391 [ 13,613 | 12,625 | 12,838 | 14,033 | 12,553 | 15381 | 24,753
On New York Stock Exchange:
Market value._...__.._.._. thous. of dol..| 352,283 | 422,423 | 925,046 | 466,932 | 251,187 | 287,785 | 226, 187 | 226,102 | 232,947 | 258, 535 | 214,217 | 241, 517 | 400,475
Sharessold. ... ... thousands..{ 17,310 § 19,009 ; 46,891 | 22,236 | 10,610 | 12,175 10,079 9, 685 9,932 | 10,9064 9,489 | 11,903 | 19,610
Exclusive of odd lot and stopped sales |
(N. Y. ’I‘imes) _____________ thousands.] 13,437 ] 15052 } 36,387 | 12,994 7,926 8, 580 7, 589 7,229 7,466 8,374 | 7,387 9,450 ) 15,033
Shares listed, N, Y. S, :

Market value all |i§t9d shares_.-.mil ofdol..) 37,3741 37,882 | 35786 | 36,228 | 35,234 | 32,844 | 31,449 | 32,014 | 33,419 | 34,444 . 34,872 35605 37,738

- Number of shares listed ... ... mlltions..| 1,471 1,464 1,463 1,467 1, 467 1, 469 1, 469 1,469 1,470 1,471 t 1,471 1,471 1,471

ields: :

Common stocks (200}, Moody’s__.__ percent .. 5.9 6.8 7.3 7.2 7.1 7.7 7.8 6.9 6.6 6.4 | 6.3 6.1 5.8
Banks (15 sL0cKS) ... oooiiiiiaes do.... 5.2 5.2 5.4 5.3 5.6 6.0 6.1 5.7 5.6 5.5 5.1 4.9 5.0
Industrials (125 stocks). ... _....._._. do.... 5.5 6.9 7.3 7.4 7.2 7.7 7.7 6.7 6.4 6.1 6.0 5.8 5.5
Insurance (10 stocks) _..__..__..._._. do.... 4.5 41 4.5 4.5 4.6 5.0 5.3 4.9 4.8 4.7 | 4.7 4.5 4.4
Public utilities (25 stocks).._...__.__. do._.. 7.1 6.9 7.6 7.6 7.7 8.5 8.9 8.2 8.4 8.2 8.0 7.9 7.2
Rails (25 stocks)....... _d 8.0 6.8 8.2 7.2 7.4 8.2 8.3 7.8 7.8 7.7 7.5 7.3 7.0

Preferred stocks, high-grade (15 stocks), . |
Standard and Poor’s Corp ........ percent__|.__._. 4.11 +.15 4.21 4.24 4.38 4.52 4.48 4. 40 4.32 427 4.27 4.23

Stockhotders (Common Stock)

American Tel. & Tel. Co., total.____. number. {. ..o} ceaoine- 633, 588

Foreign 5,281

Pennsylvania R. R. Co., total_ 205,012 _

oreign 1,447 -

U. S @teel Corporation, total 163, ggi ,,,,,,

Shares held by brokers 25. 40

FOREIGN TRADE
INDEXES )

Exports of U. S. merchandise: :

Quantity 163 1214 148 145 190 205 | 153

Value.._..._ 129 1171 127 128 162 185 | 139

79 80 86 88 85 | 90 | 91
|
129 156 17 107 110 95 8
87 108 80 75 79 70 58
67 68 69 70 2 73 75
VALUE

Exports, total incl. reexports....thons, of dol .| 785 0u2 } 491,818 1651, 555 |~ 479, 464 r478,355 | 610,973 | 695,355 | 525,116 |r 618,965 (628,681 | 702,340 | 718,187 | 776,036

Exports of U. S. merchardise. ... .._.do. __| 779,275 | 481,630 1635, 179 |7 473, 521 |7 474,720 | 604,945 | 687,658 | 519, 168 ;~613.572 |7623,801 | 696,005 | 712,135 | 768,912

General imports. .. __.___.___._..._... --do.____| 167,543 §r 280, 538 | 343, 794 |- 253,822 |r 203,546 | 272,111 ir 234,085 (v190,609 |r 219,911 | 214,384 | 184,432 \r195 689 | 199, 392
Imports for eonsumption. ... _...._..._.. 183, 227 §- 276, 237 | 338,272 jr 255, 96 | 239, 529 | 252, 050 |’ 222,819 | 186, 159 |r 205,024 |r 210, 257 |~ 191,759 |r199, 221 17230, 013

i
TRANSPORTATION AND COMMUNICATIONS
i
TRANSPORTATION 1‘ :
Commedity and Passenger* | i

Unadjusted indexes: !

Combined index, all typest. . 1935-39=100__|.._ .. . 149 146 149 152 158 169 176 182 189 i 196 201 206

‘Excluding local transit linest I 155 149 152 156 162 174 183 189 197 205 210 214

Commodityf. .. . ... __..____. - U 157 147 151 155 161 172 179 182 188 194 108 203

Passengerd. ... .. R 126 143 141 143 148 163 169 181 103 203 ] 208 212
Exeluding loeal transit linesi.__ ___do__.. - 139 166 163 161 169 197 21 233 264 281 } 289 285

By types of transportation: !

Air, combined index. ... ... ___ do.o ... ... 264 260 261 270 311 349 326 287 302 326 | 337 335
Commodity... I 217 261 258 273 292 303 311 324 349 372 390 392
Passenger. ....o.eeoeocnee oo doo oo . 278 258 263 268 324 350 337 263 276 296 | 301 208

Intercity motor bus and truck, combined !

indext ... .. ... 1635-39=100.. 165 172 170 163 164 171 169 184 209 215 ¢ 215 210
Commodity, motor truck} do... 7 177 178 178 165 160 154 166 180 191 1 196 200
Passenger, motor bus}. . doo ool 144 159 149 127 159 199 206 228 280 273 2549 234

Local transit lines, paseen%r - S 116 123 124 128 131 136 135 137 134 136 ° 142 151

Oil and gas pipe lme< commodltv._.do .- 133 136 140 142 130 126 123 123 122 129 | 131 135

Railroads, combined index 155 151 157 164 173 185 197 202 209 218 . 221 230
Commodity.......... ... 159 149 156 163 174 185 196 198 203 209 | 214 221
Passenger ____ 128 164 164 173 165 184 205 234 256 289 304 311

Waterborne (dome 133 87 €4 53 59 92 168 113 114 113 119 105

Adjusted indexes:

Combined index, all typesf ___________ R 146 149 153 158 163 172 178 181 188 192 194 198

Excluding local transit linest ______do...| . ... 151 154 158 163 169 179 185 188 194 199 201 205

Commodltvi e doo. o 150 153 156 160 166 176 181 182 187 189 190 193

Passengert Ldoo o 134 137 146 149 154 161 170 179 191 203 206 212
Excluding local transit linesf.._____ do___l. ... 159 161 175 180 189 199 215 227 244 265 270 288

By type of transportation:

Air, combined index........ e do ... ....._. 270 292 332 321 336 353 316 261 286 206 306 308
Commodlty_ - . 223 250 279 276 282 298 308 316 363 372 391 383
Passenger.. ... _....._...... do. .’ 302 320 367 350 372 388 321 225 236 245 251 258

Intercity motor bus and truck, combined

indext .... ... .. ... 1935-39=100..{......... 161 166 172 169 176 182 183 184 195 201 202 205
Commodity, motor trueki d 162 170 171 175 173 172 167 172 184 103 ; 190 187
Passenger, motor busf_.___.. 158 156 173 156 184 206 222 215 221 220 ! 233 248

Local transit lines, passenger 114 116 122 124 125 130 134 139 148 151 ¢ 147 149

Oil and gas pipe lines, commodity... do....l....._... 134 135 137 133 125 123 123 128 123 132 | 135 140

! Figures overstated owing to inclusion in October and December export statistics of an unusually large volume of shipments actually exported in earlier months.
* New series. For a description of the transportation indexes and earlier data, except as noted, see pp. 20-28 of the September 1942 Survey.
{ Revised or added since publication of data in the September Survey; earlier indexes will be published in a subsequent issue.
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Monthly statistics through December 1941, to- 1942 1941 1942
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION I
Commodity and Passenger*—Con. !
Adjusted indexes—Continued.
By type of transportation—Continued.

Railroads. ... ... .c..o....... 1935-39=100__|___...... 153 1556 160 168 177 190 199 203 210 214 217 221
Commodity. d 153 1556 159 167 176 191 199 199 204 205 206 210
Passenger - 151 154 165 182 181 184 205 234 256 280 304 311

Waterborne (domestic), commodit 120 116 112 101 99 89 84 84 84 84 84 83

Express Operations

Operating revenue
Operating income.____________

Local Transit Lines

11,004 | 14,061 | 11,809 | 11,682 | 11,976 | 12,134 | 12812 ( 12,168 | 12,170 12,106 | 12,022 | 13,310
95 131 79 90 77 79 61 72 76 7 88 56

Fares, average, cashrate._._..__.._______. cents..| 7.80601 7.8005 | 7.8005 | 7.8005| 7.8033 | 7.8033 | 7.8060 | 7.8060 | 7.8060 | 7.8060 7.8060 | 7.8060 [ 7.S060
Passengers carried....... -...thousands._|1,086,388 | 856,773 | 941,924 | 946,315 | 885,128 /1,003,196 11,004,698 {1,034,361 1,015,722 (1,023,167 |1,038,784 11,048,977 11,157,621
Operating revenues............_ thous. of dol_.|.._......} 61,671 | 68,133 | 68,637 [ 65004 | 72,561 | 72,668 | 75,512 | 76,494 | 77,400 [ 78,309 78,782 | 85, 257

Class I Steam Rallways
Freight carloadings (Federal Reserve indexes):

Combined index, unadjusted .- . .1935-39=100__ 140 141 128 129 129 129 136 138 139 142 144 152 150
Coal. L do.... 139 135 125 136 132 125 135 139 135 132 136 142 138
[ 871). { R do.._. 186 168 182 184 184 176 176 181 179 177 175 184 180
Forest produets.._____ ... ... do.._. 138 143 129 140 153 149 159 161 165 173 173 167 158
CGrains and grain products. .. ... ... do.... 123 115 113 125 110 102 100 29 111 138 129 139 139
Tivestock. ... .. do.... 144 17 97 95 76 77 90 89 81 76 100 135 169
Merchandise, ). e. 1. ___________ do.._. 59 101 96 93 96 92 81 62 60 57 57 57 58
[0 do.... 206 199 69 46 47 73 218 303 318 325 308 304 260
Misecellaneons._._. .. ....._._.____ do..__. 150 150 138 134 135 139 142 144 145 148 152 162 163
Combined index, adjusted......._._.... do.... 134 135 137 140 139 136 143 143 141 142 143 136 133
(6721 DR do.._. 125 121 111 119 116 122 160 164 160 155 154 1356 121
Coke_ ol do. . 176 159 167 153 150 168 200 197 199 205 208 188 180
Forest produects___._..__ _do___. 140 146 145 156 159 149 159 155 159 172 165 154 149
Grains and grain products. do... 126 118 124 142 131 119 117 115 113 95 106 126 130
Livestock_______ ..do... 114 93 101 99 95 97 101 98 103 90 106 102 110
58 $9 100 97 100 92 80 62 60 57 57 55 56
221 204 246 186 187 282 267 289 183 180 176 174 r 221
144 144 149 152 151 143 141 142 144 149 152 146 144

Freight-car loadings .RJ)9 R
Total ears. - o.ooceciciaaa thousands 3,236 | r3,423 3,046 3,858 3,123 3,171 3,351 4,171 3, 386 3,322 4,351 3, 504 4,512
Coal.__. ——— _.do.. . 649 r 627 575 797 629 610 645 830 661 605 825 661 837
Coke._ ___. .do._. 57 r 51 54 71 57 55 56 70 57 54 69 56 71
Forest products. ... ... _do__.. 164 r170 153 208 185 184 166 245 204 203 270 199 244
Grains and grain products.. .do_... 168 T 158 165 212 154 146 141 174 154 194 228 188 A7
Livestock . ... ......... do___. 78 62 53 65 42 43 50 62 45 40 68 71 118
Merchandise, L. e. 1_.._. _do_... 356 T 609 582 711 597 584 525 492 378 346 449 347 460
Ore_ . ... do.._. 230 "7 77 65 52 72 235 420 359 363 440 336 373
Miscellaneous. ......... do._.p 1,3347§ 1,528 1,396 1,729 1,407 1,477 1,503 1,878 1,528 1, 517 2,001 1,647 2,162
Freight-car surplus, total_____ _do___. 53 61 75 60 59 58 56 70 82 67 59 39 30
Boxecars. ... ... ... _do___. 28 28 27 22 22 23 28 42 55 43 40 25 17
Coal cars___ . 14 18 32 22 20 17 12 10 9 6 5 5 5

Finanecial operations: N

Operating revenues, total.._.__ thous. of dol.| 690, 108 § 457,012 | 479, 560 | 480,691 | 462,486 | 540,118 572,531 | 601,002 | 623,687 | 665,182 | 683,807 | 697,792 | 745, 584
Freight ... ... -do_._.| 534,762 § 385 241 | 389,223 | 392,571 | 377,593 | 445,490 | 468 007 | 487,982 | 501,343 | 533,086 | 537,412 | 540,791 | 587, 612
Passenger__.._.._.....-. -do_._.| 108,060 § 40,519 | 53,868 | 55,607 | 54,746 | 59,106 | 66 116 | 74,345 | 82,268 | 91,939 | 103,463 | 104,971 | 108,322

Operating expenses. ... _..___
Taxes, joint facility and equip.
Net railway operating income
Net income._._
Operating resul

-do..._| 406,380 } 335,614 | 352,532 | 348 781 | 327,653 | 360,011 | 366 756 | 375,440 | 378,472 | 390,477 | 399,292 | 399, 706 | 416, 430
134,770 § 62,633 | 46,480 | 62,944 | 68,347 | 87,749 | 1093 747 | 115,033 | 126,484 | 141,703 | 149,250 | 143,455 |r 144,439

148,949 1 68,765 | 80,649 | 68,966 | 66,486 | 92,350 | 102 034 | 109,628 | 118,731 | 133,001 | 135, 264 | 154,632 |r 184,715
,,,,,,,,,, 20,226 | 55,492 | 26,130 | 23,716 | 46,888 57: 890 | 63,668 | 77,691 | 89,632 | 89,243 | 105,190 | 134,900

Freight carried 1mile.______._. mil.oftons__|-..... ..} 46,032 | 44,545 | 46,666 | 44,109 | 51,853 53, 631 58,517 | 57,304 | 60,713 | 62,405 | 61,934 | 66,019
Revenue per ton-mile____ _..cents. - . 904 . 943 . 914 . 926 .924 . 937 . 900 . 931 . 936 L9017 L9441
Passengers carrled Imile___________ millions.. |....... - 2,299 3,055 3,078 2,895 3,070 3,427 3,822 4,238 4,765 5,395 5,500 ..
Financial operations, adjusted:
Operating reventues, total. ________ 476.0 486.2 495.3 518.9 541.7 584.2 617.8 627. 4 642. 8 668. 9 662. 6
Freight. __ d S 398.7 403.2 406.6 423.9 443.0 474.8 499.4 508. 6 519. 4 534.2 517.9
Passenger_. _._.._.______. 45.1 49.4 53.6 60.1 63.0 71.3 81.0 79.4 82.0 92.3 100. 4

] 031 409.8| 41311 42031 4457 | 471.5| ase.s| 4005| 5187 | s393| B34z

Railway expenses......_._..._ X
72.9 76.4 82.3 98.6 96. 1 112.7 131.2 127.9 124.0 129.5 127.9

Net railway operating income

Net IDCOMe. —.~ o oemoeemaemoesneemns dol )| 83| see| ano| 77| 524 03] sro| ‘sez| o2 ste| misl_ ..
Waterway Traffic
Canals, New York State._thous. of short tons__{.....__ 534 0 0 0 [ 201 401 462 584 461 544 436
Rivers, Mississippi (Gov. barges only)...do.... 140 240 119 81 65 100 206 251 225 257 247 196 r222
Travel
Operations on scheduled air lines: .
Milesflown.______________._ .. thous. of miles_.|...... __ 11, 501 10, 855 11,127 9,979 | 11,352 11, 340 10, 847 7,353 8,079 8,451 8§, 099 8, 408
Express carried, .-thous. of Ib_ N , 6 2, 386 2,531 2,170 2, 560 2, 884 3, 076 3,097 3,534 3,927 4,375 4,341
Passengers earried. .. -w__..number_ -1 324,546 | 208,680 | 300,900 | 286,435 | 371,308 | 428,153 | 360,776 | 240,916 | 262,715 | 283,145 | 273,022 | 273, 162
Hf’taﬁseuger-mlles flown__...... thous, of miles_. ... ..} 115825 | 111,077 | 113,135 | 104,220 | 139, 061 | 158, 218 144,947 | 109,253 | 116,104 | 127,393 | 125 327 | 128, 329
otels:
Average sale per occupied room. . ____ dollars . 379 3.61 3.39 3.40 3.39 3.30 3.64 3.2 3.43 3.45 3. 74 3.70 373
Rooms occupied... ... .. percent of total. 79 69 61 k! 70 70 71 72 K 69 75 78 80
Restaurant sales index___.____..._. 1920=100. 137 114 103 107 101 100 121 121 128 125 143 134 135
Foreign travel: .
U. 8. citizens, arrivals. ... ___. number_.|. .. . .. 9, 305 10, 799 9, 456 6,723 8,745 7,208 7, 569 7,450 9, 263 7,031 10, 393 7,002
U. 8. citizens, departures. _.do.. 8,748 | 11,316 7,871 5,754 | 10,222 6,807 | 11,145 5,147 4, 035 5,005 4, 400 5, 190
Emigrants____.____ .-do. - 945 686 408 448 632 462 389 585 419 344 423 463
Immigrants....... c...do._ N 2, 266 2, 581 1,854 1,924 1, 560 1,699 1,673 2, 593 2,195 1,932 2,336 2, 147
Passports jssuedd............_.... . do._.. ..., 5,177 4, 549 5,145 6,020 8, 881 7,923 7,880 | 16,244 | 15042 11, 635 19, 128 14, 667
National parks:
Visitors . e e acano do....|........] 120,890 | 59,812 | 60,767 | 59,338 | 60,808 | 94,192 137, 187 | 221,697 | 342,043 | 330,540 | 210,020 { 76, 659
P Al;uomcgules ........................... do....j_... .. 39, 383 18,152 | 17,477 16, 821 17,760 | 28,203 | 41,196 | 67,454 | 93,147 | 94,102 | 62910 24, 178
uliman Co.:
Revenue passenger-miles______._. thousands. j._._ . .. 763,624 11,017,616 11,273,822 {1,208,162 1,288,858 |1,380,255 |1,445,506 11,496,048 1,471,500 1,843,326 {1,925,450 11,961,986
Passengerrevenues. ... ..._.___ thous. of del__{......._. 4,776 5,608 6, 929 6,421 6, 935 7,784 8, 092 8, 509 8, 903 9,638 | 10,160 1 10,444

r Revised.

1See note marked “§” on p. S-20.

{Data for January, May, August, and October 1942 are for 5 weeks; other months, 4 weeks.
o Beginning February 1942 data include passports issued to American seamen,

*Sce note marked with an “*” on p. S-20.
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TRANSPORTATION AND COMMUNICATIONS—Continued
COMMUNICATIONS | %
Telephone carriers:
Operating revenues..._........ 3 S T, 119,818 | 128,993 | 128,257 | 123,860 | 130,347 | 131,727 | 133,076 | 134,216 | 135,652 | 135,328 | 138,015 | 142,864
Station revenues....... d .

77,202 | 80,220 79,974 | 77,771 79,698 | 80,264 | 80,070 | 80,078 | 79,4151 78,807 | S0, 41 3| 82,307
Tolls, message. ..._.... . 32,526 | 37,782 | 37,441 | 34,961 | 39,471 | 40,207 | 41,616 | 42,379 | 44,579 | 44,666 5. 6R0 3

Operating expenses._....... - . { 79,651 | 87,307 82,935 | 79,414 | 84,365 ] 84,372 | 85,655 | 85 542 | 89,370 { 86,439
Net operating Income .do.... | 19,645 | 32,532 | 21,166 | 21,307 | 21,647 | 21,506 | 22,264 | 22,167 | 21,339 | 22,632
Phones in service, end of month. thousands._{._ . ... 21,067 | 21,206 | 21,362 | 21,481 [ 21,505} 21,702 | 21,815 | 21,888 | 21,941 22,048

Telegraph and cable carriers:
Operating revenues, total__ 11, 583 15,448 | 12,732 | 11,697 13,074 13, 587 13,877 14,398 14,375 14,282 | 14617
Telegraph carriers, total. 10, 436 14,089 | 11,863 | 10,724 | 11,940 | 12,553 | 12,824 | 13,151 13,206 | 13,254 13, 500

Western Union Telegra

thous. of dol..

from cable operatlons_...thous ofdol__|. ... ... 533 734 620 565 663 661 658 678 709 712 755
Cable carriers._.._._._._. d . 1,147 1,359 1,169 972 1,134 1,035 1,053 1,248 1,080 1,028 1,01%
Operating expenses. 10, 276 12,003 | 11,054 10,246 | 10,880 ' 11,188 | 11,639 | 11,718 11, 967 11,932 { 11,912
Operating income._ 390 2,215 585 465 918 1,088 905 1,216 958 1,031 1,384
Net income 488 1,488 61 465 480 572 380 787 454 501 946

Radiotelegraph carriers, operating revenues
thous. of dol..!__._._... 1,197 1,442 1,163 1,092 915 1,032 1, 108 1, 204 993 999 961

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS ; ! ! |
Methanol: : : ;
Prices, wholesale: H i i
Wood refined (N, Y.j-..... dol. per gallon.. 0. 5% 0.5¢ 0. 58 0.58 0.58 0,58 ? 0.58 0.58 0. 58 0.58 0. 58 .58 3%
Snythetlc, pure, {. 0. b works._ ... 28 .28 .28 .28 .28 L28 1 .28 .28 .28 .28 L8 L2
Explosives, shipments___._____..._ thous. 0! .| 4 1,477 37,486 38,879 36, 720 37,681 36,453 | 41,045 40, 545 42, 101 40, 409 41, ‘09 42,571 410407
Sulphur produetion (quarterly): i
Louisiana.. ..o o ool fong tons..|. ... . {.ee-eaie. 135,286 | .l .._... 110,118 joceee e aaaeaoe 163,810 1. ...} 48,370 ..
Texas do.... P PR, 802,576 | ...l ... ... 725,579 f-vemoaoenl il 774,706 § .. | T 663 L
Sulfuric acid: |
Price, wholesale, 66°, at works 2
dol. per short ton._. 16, 50 18. 50 16. 50 16. 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 15,30 1 15 30
FERTILIZERS i
Consumption, Southern States
thous. of short tens.. 297 s 188 267 1,030 1,003 1,060 678 287 148 70 66 159 201
Price, wholesale, nitrate of soda, crude
f. 0. b. cars, port warehouses®..dol. per ewt_.| 1.650) 1. 650 1. 650 1.650 ‘1, 650 1. 650 1,630 1. 650 1.650 1.650 1. 650 1. 630 1. 670
Potash deliveries_ ... . ooooooo.. short tons._ . . 53,646 | 59,807 | 57,113 | 51,402 | 56,386 | 44,994 | 29,714 | 62,959 | 59,224 59,371 § a6, 439 1 Sy, N4
Superphosphate (bulk):

Produetion..o.ooooeeociiiiiaiiooana coaooo - ] 419,946 | 487,558 | 487,164 | 457,302 | 480,018 | 431,634 | 440,685 | 453,005 | 445,603 | 501,592 (52
Shipments to consumers._ ... . 87,581 | 80,113 | 77,725 | 146,846 | 204,855 | 254,239 | 147,473 | 78,577 | 72,332 | 98,287 |1
Stocks, end of month. ... . _.. . . JLO50/633 |1.049,268 |1,082,860 (1,017,847 | 911, 507 730, 135 760, 761 | 915,172 |1,067,747 | 1,070,785 ¢

NAVAL STORES

A4, m52
17

Rosgin, gum

Prlce. wholesale “H” (Savannah) bulk

dol. per cwt.. 346 2.64 2.89 3.16 3.22 3.06 2.89 2.82 2.95 3.10 2.91 3.30

Receipts, net, 3 ports_....__... bbl. (500 1b.) || 19,4321 34,516 | 34,637 | 30,214 | 19,862 { 3,733 { 16,353 | 18,449 | 21,686 { 26,872 | 35,415 24,713

Stocks, 3 ports, end of month___._ .. ___ do____{ 27,144 | 297,168 | 270,383 | 260,496 | 257,926 | 230,110 | 239,817 | 45,086 | 237,420 | 229,436 | 243,937 | 250,070
Turpentine, gum, spirits of:

Price, wholesale (Savannah)__.. dol. per gal._ T (] .18 .76 .76 .73 .65 .61 .63 .64 .61 i T

Rec@lpts, net, 3ports.____..... bbl. (50 gal.).. 6. 047 5,999 12,231 8, 357 1,127 784 4, 550 6, 554 8,021 11, 466 10, 421 9, 290

Stocks, 3 ports, end of month. ..__..__.__ o. b oator 18,9551 15,676 | 26,504 | 20,496 | 16,675 0 17,010 | 17,758 | 22,817 | 32,164 | 39,821 | 45 705

OLLS, FATS, AND BYPRODUCTS |

Animal, including fish oils:
Animal fats:

Consumption, factory RIRUERE N I 1350, 722 |- cceaeen] oo mees 395,967 | .. ...l .. 1379, 256 | 104,890 | 120, 265 | 137,997 | 136,624

Production ...._... ... .. do. 2 ol 1761, 446 | .. . {iiooa 776,542 ...l 1699, 673 | 247.889 | 213,963 | 220. 217 | 223 747
GStocks, end of month EL U 461,497 | .o foeaeeen 445,114 ||l 1365, 870 | 393,452 | 368, 527 | 311,526 | %0, 743

reases:

Consumption. factory.............._. do....| 41.333 I8, 873 { o] aieas 1125, 047 1135020 | 39,945 | 46,245 | 42,549 | 51 230

Production.............. 5 1140,991 | .o ieiaeees 1140, 105 141,187 | 46,259 | 41,313 | 42,08 | 43,084

Stocks, end of month 1105, 815 | oo aaannnns 1100, 330 1102, 044 | 106,004 | 107,787 | 104.02% | s 432

Fish oils:

Consumption, factory.... ....__.___.do.___| 11,568 §._._.____ 1 54 i3 & I OO P £50,176 | . ... ... 142,798 | 16,067 | 14,570 14. 406
Production..__..._..... - O R P18 111,713 | 10,342 { 27,575 20, 807
8tocks, end of month l189 816 | .. 171,398 o 1160, 540 | 162,869 | 178, 219 07,13
Veogetable oils, total: !
Consumption, crude, factory. .. .._ mil. of Ib._ BELI PO, 11,106 | oooooibool PLO48 o 1744 210 212 24 312
Production. ... ... ... ... do..._. 4194 .. E1,205 oo L35 1)1 25 DRI B 1710 214 212 333 A2
Stocks, end of month:
Crude....._..__. . bl SR Y902 e 1895 i ool 1761 729 726 Thi N4
Refined_ . ____ RHEN I 1450 | oo |aooo ¥O13 Ll 1 521 458 373 312 i
Coconut or copra oil: : H
Consumption, factory: !
rude. oo thous.oflb. ) T304 L. 184,737 | .o feeiieaas 13,643 (...l 135,085 9,316 | 10,026 P TR
Refined. . __......._....o.........do.ll 201X L. 179,028 | fieaiaeaas P49.437 L 112,995 3,204 5,218 2, 2 234
Production:
_i 180,366 1 45,392 117,740 Q)] (3) [N T P!
197, 464 165,072 113,512 1 3,715 4,280 L8222
! i
1178,463 | ...l 135,790 oL 126,087 | 129,703 | 128,602 { 121,262 | 126 a0
V16,248 oo ienns V15,18 e 110,017 | 9,325 6,988 ] S.1411 7,243
Cottonseed: : |
Consumption (crush).__thous. of short tons.. T4 T 583 505 474 413 317 | 224 | 144 88 62 23 529 3
Receiptsat mills_..__.............. . 0.... 833 T 675 361 218 144 52 22 21 27 27 157 LOSA 1,635
Stocks at mills, end of month._._.___.__ do..i L7l cL43w ) 1,203 1,037 768 503 ! 301 177 116 81 145 TOL P 1 au
¢ Not available. 4 Defieit. " Revised.

1 Quarterly data. Data compiled monthly beginning July 1942.

2 Data beginning Septerber 1942 inelude a certain amount of superphosphate formerly reported in dry and mixed base goods not previously included with bulk super-
1\ho§phate The stock figure as of August 31, comparable with September data is 1,129,790 tons: no other Jata are available for comparison. Data are currently reported on
an 189 A. P. A, basis and are here converted to a 169, basis so that they are commmble with prior figures.

®This price has been substituted beginning 1935 for the one shown in the 1942 Supplement. Revisions for January 1935-July 1937 will be shown in a subsequent {ssue
There has been no change in data beginning with August 1937, Prices are quoted per ton, in 100-1b. bags, and have been converted to price per bag.
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Monthly statistics through December 1841, to- | 1942 1941 1942
getlﬁer with exglaﬁxag;ry notes %mz refsrengﬁs 3 < 5 ] b - - P
to the sources of the data, may be found inthe | Novem-] Novem.- acem- anu- ebru- { . Sep- cto-
1942 Supplement to the Survey ber ber ber ary ary 1 Mareh | April i May ‘ June July | August ) onher | her
CHEMICALS AND ALLIED PRODUCTS—Continued
i
OILS, FATS, AND BYPRODUCTS—Con. | !
Cottonseed eake and meal:
Produetion.. ... ....__._.__. short tons. .| 317,338 F 255,768 | 222, 533 i 206,817 | 176,833 | 139,742 | 97,180 | 62,361 38,260 | 31,334 | 40,845 | 224,921 | 330,025
Stocks at mills, end of rmonth. . _._..... .--.] 117,778 J 356, 870 380 368 | 370,564 | 372,208 | 338,711 | 311,403 | 286,844 | 250,715 | 192,910 | 133,495 | 146,533 | 134,136
Cottonseed oil, crude:
Produetion. ... ... ... thous. of 1b..| 217,103 §-177,833 | 154,450 ; 146,676 | 128,843 | 101,528 | 72,671 47,058 | 27,534 | 20,996 ..8 233 | 161, 748
Stocks, end of month_. ... ... oo.| 157,849 {138,692 | 169,998 | 181,533 | 170,913 | 137,975 | 105,714 | 80,989 | 31,291 | 34 167 27,907 90, 601
Cottonseed oil, refined:
Consumption, factory.... . _........__.. do._..] 119,374 8 ... .. 1287,061 | . ... _.{. . .. ___ 1902,882 | .. .l . ... .. 1232,482 1 90,051 [ 99,522 ) 129,932
In oleomargarine...____..._......__._ do. I 14,650 | 14,129 : 14,427 | 14,738} 13,837 | 11,883 | 10,235 | 10,352 10,400 | 11,312 | 13.487
Price, wholesale, summer, yeilow, prlme !

A % JE dol. perlb.. . 4O .124 . 131 . 137 .139 . 140 L 140 . 141 .138 . 140 . 139 136 i g
Production _________ ..thous, of Ib_.{ 181,960 § 140,602 { 136,112 | 119, 457 | 130,622 | 127, 442 | 100, 548 71, 802 52,807 36, 661 32,942 X0, 512 [ 169, 490
Stocks,end ofmonth_ ... ... . ... do.... 254, 713 ¥ 276, 583 | 314,330 | 322,972 | 351,683 | 389,010 | 402, 540 | 394, 580 | 369,745 | 310,433 | 230,569 | 194,306 | 201,427

Flaxseed:
Duluth:
Recelpts. . ...oovooal thous. of bu. 328 192 180 17 3 5 4 56 129 241 517 20438 2,646
Shipments. .. ... ... ... do... 1, 695 438 467 36 249 48 105 455 233 566 236 750 2,398
Stocks. - ..-do... 1, 437 1,691 1,404 1.386 1,087 1,028 925 527 423 93 379 2, 066 2,304
Minpeapolis:
Receipts. .. do___ 742 662 1,292 704 708 490 585 633 447 5, 438 35,678 5, H64
Shipments. . ... oo do... 67 101 - 311 141 154 144 90 130 154 483 465 554
?toc{{ls ............................... do... 4, 443 3,897 3.430 3,105 2,634 2,120 1,078 826 468 835 2,734 2,780
Oil mills: :
Consumption ...oovooeeeoaeaao.. do_...| 3993) ........ 113,085 | . . .f...._.... 113,425 | 112,526 3,081 3,899 3,778 1, 445
Stocks, end of month.. _.____._._._.__ do....| 11,2340 .._.__. 112, 557 IR IR, V8,477 | 13,965 4,197 5,467 | 10,347 | 11938
Price, wholesale, No. 1 (Mpls.)..dol. per bu.. 1.84 2.00 , 2,23 2.33 2.60 2.62 2.58 2.54 2,46 2.40 2.43 2,46
Production (crop estimate). ... thous. of bu._.| * 40 bhO ......... BB2,285 [l e IR N .
Linseed cake and 1neal: i .
I Shipgle%ts from Minneapolis..__thous.of Ib_.] 56,820 | 34,360 | 53,760 51,840 37,640[ 34,400 | 28,830 | 25,840 ] 23,440 | 31,440 34,200 | 54,640 | 47.240
.1n8eed oil: :
Consumptlon, factory_ . ..oooeno_ do 40,198 b ... 1146, 141 I ORI 1153,620 {occcenfaaaaaas 1151,183 16, 826 44, 407 46, 726 44, 383
Price, wholesale (N. Y.)._... “dolperlbll 132 . 101 108 .13 .19 .13 41 141 .139 . 137 .136 134 N
Production - ... _._.._.._.... thous.of Ib__| 77,045 §....-._.. 251 728 A 258,720 |av e ocnicmann 1241015 | 76,782 ] 76,308 | 72,023 | 84,785
Shipments from Minneapolis_........_. do....{ 25560 15750 | 17,950 1 22,000 { 22,250 | 22,400 | 23,600 { 30,000 | 22,100 { 27,900 | 21.850 | 22,750 | 24,850
Stgecks at factory, end of month...._.__. do....1 291,212 ) o ! 198, L 2L 2 D IR 1235, 897 {euemenae]omannaan-s 1225,615 | 211,087 | 230,252 | 242,879 | 273,101
Boybeans: i
Consumption. ... .._._._.___.._. thous, of bu..{ 8,145 §.cocouunn 119,22 | ool 220,500 oo oo | 118, 497 6, 595 6, 218 6, 081 B, ¥93
Price, wholesale, No. 2, yellow (Chicago) !
dol, perbu_.|_ 1.60 1.67 | 1.86 L7l (4
Production (crop estimate). .thous. of bu.. R 2103, 587 e . .
Stocks, end of month__.. --do__._| "33 356 |ool 119,431 . 119, 907 1120 | 25,213
Soybean oil: H
Consumption, refimed...._....._ thous. oflb__| 496091 4. ........ 198,205 L fieemen-. 1118, 285 | coeceac|cavnann 1123,400 § 42,620 | 53,478 1 63,940 { 7 60,393
Price. wholesale, refined, domestic (N. Y.)
ol. perib.. 138 21 .128 .132 .135 L1335 L1335 .135 L1335 L 133 135 137 138
Production: |
thous. of Ib_.{ 75,303 §..c._... 1177,217 ; 1188, 805 foecoeeunn]oaananans 167,045 | 59,843 | 57,413 | 55.3%9 1 64,451
.............................. do....{ 38,061 }.........|'108,850 ! 1151,008 {ocommocanlioane--|1147,269 | 48,081 | 62,407 | 60,879 | 55,435
............................... do....| 62,268].........] 168,450 i. 186, 231 178,719 | 78,350 | 68,896 51, 364
......................... do....| 51,470 {oeeo....] 141,846 | 156, 639 1 176,008 | 73,099 | 67,761 51,234
Oleomargarine: i
Consumption (tax-paid withdrawals). _.do.___ | ... 32,147 | 33,754 35848 | 31,767 | 29,721 | 26,759 | 23,079 | 23,081 | 22,535 | 24,379 | 20,537 | 35403
Price, wholesale, standard, uncolored (Chi-
1121 SO N dol. per1b.. 150 .1 145 . 154 .153 150 .150 . 150 . 150 .130 150 . 150 L1350
Production . ... .. ... .. ...... thous.oflb__{___._ . 32,503 ¢ 34,638 ¢ 35071 ] 382,541 | 30,768 ) 28,641 | 27,600 | 27,130 | 29,383 | 33,493 | 39,604 | 46,283
Shortenings and compounds: ;
Production.... ... thous. of 1b__| 06,2298 ... _._. 1315,707 . 1329,867 1ooeoomann|onnaaoas 1246,304 | 95,477 | 125,918 | 158,107 { 130,336
Stocks, endofmonth..._... ... .____. do 37,833 3. .. ... 153,351 .. 160,790 |- -vvmmoro]acineeen 163,208 | 56,823 } 50,933 | 43,583 | 41,142
Vegetab]e price, wholesale, tierces (Chicago)
dol. perib._. L1635 .153 . 156 . 165 170 170 . 165 165 L1658 L1658 BN
PAINT SALES
Calcimines, plastic and cold-water paints: :
Caleimines. ... ___ thous. of dol. {._ 181 217 190 172 162 161 193 173 103 117 147 100
Plasticpaints__ ... ... ___. do.._.{.._.__... 40 47 | 46 36 43 51 49 32 29 36 33 13
Cold-water paints: :
Indryform. . .. ... .o .._..... do___.| . . . 210 175 | 185 196 183 261 260 248 235 219 196 144)
In paste form, for interior use._..__._ do__. R 278 496 | 428 323 412 466 504 517 406 335 410 81
Paint, varnish, lacquer, and fillers: |
41, 368 41,708 | 47,044 45,176 48, 070 50, 530 49, 204 43,982 [ 42,221 41,106 43,028 | 44,122
317,531 37,861 | 42,032 | 39,745 | 42,617 | 44,849 [ 44,141 39,513 { 37,987 | 36,935 37,7821 39,136
18,727 19, 200 | 19,190 17,619 18, 898 19, 009 18, 140 17,082 17,173 18, 748 17,243 17, 906
18, 804 18,661 | 22,842 22,126 23,719 25, 840 26, 000 22,430 20 813 20,187 20, 540 21, 280
3,837 3,848 ' 5012 5,431 5,453 5,681 5, 064 4,469 4, 2341 4,170 5,246 4,935
ELECTRIC POWER AND GAS
] | ] ! |
ELECTRIC POWER | i ‘
PrBoductiou total ... .o.o.___. mil. of kw.-hr.__| 16,454 14, 491 15, 651 15,646 | 14,102 ] 15,053 14, 588 14,991 15,182 1 16,005 16, 262 } 16,114 | £ 16,753
y source
Fuel ot do_._.} 10,7231 10,402 | 11,1561 11,050 9, 664 9,438 8,979 9,632 9,831 10, 877 10, 944 ' 10,805 | 711,244
Water power. 3,730 4, 089 4, 495 N 595 4, 438 5,615 5,609 5, 360 5,352 5,128 3,315 l 5.219 | 75,504
By type of producer: | f ,
Privately and municipally owned electric | 1
utilities. ... _. mil. of kw.-hr_.| 14,086 § 13,056 | 14,224 l 14,110 | 12,612 | 13,322 | 12,949 | 13,326 | 13,394 14 047 ] 13,804 | 14,282
Other producers......._...._........ do___.! 2,368 1,435 1 1,427 | 1,836 | 1,401 1,731 1,639 1, 665 1,788 953 2,310 1 72,470
» Revised.

1 Quarterly data.
3 Revised estimate.
3 December 1 estimate.

4 Superseded effective October 1942, by regulated price paid by crushers under Government program, operated by Comumercial Credit Corporation.

was 8160,

Data compiled monthly beginning July 1942,

The October price
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Novem-
ber

Decem-

ber

Janu-
ary

Febru-
ary

March

April I May ‘ June
]

July ' August

Octo-
ber

Sep-
tember

ELECTRIC POWER AND GAS—Continued

ELECTRIC POWER~—Continued
8ales to ultimate customers, total (Edison
Electric Institute) .. ... mil. of kw.-hr_. 12,308 12,768 | 13,242 | 12,572 12, 558 12, 536 12,487 12,670 { 13,166 13, 650 13,712 13,970

Residential or domestic.. ... ... ... d 2, 2 2,393 2,673 2 405 2,244 . 139 2,047 2,025 2,053 2,104 2,157 2,224

Rural (distinct rural rates) ._..__._.._._ 170 148 145 156 168 206 216 271 335 386 355 : 269

Commercial and industrial: !

Small light and power.._....._._..___. 2,163 2,189 2,450 2,303 2,199 2,156 2,124 2, 160 2,247 2,328 -, 272
Large light and power.._. 6, 672 6, 882 6,777 6, 690 6,828 6, 988 7,074 7,205 7,482 7,727 7,957

Street and highway lighting.. 206 224 217 187 181 158 143 132 137 151 185

Other public authorities.._... 281 301 307 306 306 2904 294 302 322 365 385

Railways and railroads... 503 569 597 550 560 525 520 509 522 522 560

Interdepartmental. .. . __ ... ... ____ 0. 47 63 76 74 72 69 69 66 69 66 118

Revenue from sales to ultimate customers bad

(Edison Eleetric Institute).. __.thous. of dol.. 234,153 | 239,611 | 250,526 | 237,957 | 230,766 | 227,610 | 225,602 | 227,057 | 232,460 | 238,050 | 240,253 | 243, 094

GAS
Manufactured gas:

Customers, total. _.thoussnds. . 10,428 | 10,474 | 10,434 10,482 | 10,454 10,463 10, 544 10,542 | 10,608 10, 656 10, 688
Domestic. . oo d 9,618 , 646 9, 616 9, 651 9, 626 9, 621 9, 694 9, 706 , 785 9, 830 9,850 ! -
House heating._ . _._._.___. 351 367 344 359 343 359 372 359 344 348 366 ... ...
Industrial and commercia 450 451 465 463 471 470 466 466 467 466 464 |

Sales to consumers, total. .. 35,724 | 39,802 | 43,705 | 42,357 | 41,206 | 38,161 34,873 | 31,983 1 30,383 | 29,608 | 31,100 ¢ -
Domestic. .. ....cooo. 15,879 | 16,200 18,268 17,672 | 17,629 | 16,875 | 16,534 17,125 | 16,475 15,954 17,191 i -
House heating. .. __.... 7,401 | 10,752 | 12,204 | 11,917 | 10,224 | 7,722 5296 2,604 1,719 | 1,344 1,418 |
Industrial and commercial. . _ - 12,086 12,618 12, 796 12,425 | 13,129 | 13,280 | 12,794 12,035 11,919 | 12,105 12,267 i

Revenue from sales to consumers, total

thous. of dol._. 33,602 | 36,107 | 38,680 | 37,759 | 36,526 | 34,286 | 33,143 | 31,245 30,202 | 29,656 | 31,196 [EERN
Domestic 23,016 | 21,924 | 21,663 | 21,5674 | 22,407 | 22,210 | 21,740 | 21,375 | 22,574 i. .
House heating........... 7,728 7,960 6, 987 4,881 , 083 1,918 1,332 1,119 1,316 {.. i
N Indlustrial and commercial . ________.. 7,739 7,684 7,734 7,649 , 506 6, 996 7,007 7,023 7,178 L

atural gas: ;

Customers, total. .. o.ooco. 8,171 8,183 8, 230 8,272 8§, 286 8.192 8, 242 8,231 8,268 ... L.
Domestic. .. ..o _ooeoo_. 7,554 7,572 7,610 7,656 7, 676 7,615 7,664 7,667 5702
Industrial and commercial_ 614 609 618 61 607 575 574 562 - .

Sales to consumers, total. .. 178,028 | 174,389 | 171,979 | 152,971 | 133,665 | 120,783 | 119,940 | 118, 136 l--
Domestic. .. oco oo do.... 67, 790 62,485 | 61,451 46, 305 33,400 23, 868 20, 180 18, 485 8 i..
Ind’l., com’l., and elec. generation.._da. .. 103 639 | 107,125 107 521 | 108,679 | 107, 491 105 232 | 97,756 | 94,151 | 97,251 | 96,742 100 gzq .

Revenue from sales to consumers, total |

thous. of dol. 46, 461 56,124 | 67,665 63,760 | 61,848 52,5652 | 43,738 | 36,803 { 34,909 | 33,754 | 34,766 ... . _.
Domestic. . _ 24,655 32,242 42, 000 38,433 37,312 30,084 23,243 18,018 15,708 14, 683 903 1.
Ind’l., com’l. 21,433 | 23,448 25, 241 24,816 | 21,601 22,253 | 20,1351 18 525 18, 760 18, 695 R
FOODSTUFFS AND TOBACCO
|
ALCOHOLIC BEVERAGES |
Fermented malt liquors: |
Produetion. ... ....ooocoooo. 4,7 881 4,421 4,432 4,438 5,154 5,728 6, 142 6, 145 6,803 6,984 6, 587 . 5,70
Tax-paid withdrawals. 4, ,123 4,521 3,970 3,763 4, 577 5,030 5,978 5, 786 6,814 6, 864 6,208 ¢ 5,626
Stocks, end of month____ R, , 769 7, 446 7,672 8, 148 8. 491 8, 950 8, 835 8, 953 8, 651 8, 487 8,503 1 8 483
Distilled spirits: ;
Apparent consumption for beverage pur- 1
poses_ . ... ... thous. of wine gal... 13,931 16,040 | 15,593 13, 861 13,749 | 12,984 12,762 | 12,891 15,829 [ 16,611 16,284 ¢
Productionq .-thous.of tax gal_. 20, 768 18,778 18, 535 12, 903 10, 571 9,716 8,137 s 7,968 6, 893 6, 526 1
Tax-paid withdrawals d r 11,115 8, 586 9,233 9,413 11,312 9, 641 9,283 9,215 12, 801 15, 380 15,129 4
“1t£§ks endofmonth.. ____.__.__. . _. 558,067 | 567,403 | 574,937 | 577, 140 | 542,884 | 543,512 | 543,094 | 541,188 | 537,737 | 520,089 | 521,243 | 507, 226
/higky:
Preduction ... ... .ol r 11,829 13, 632 13,088 11,486 10, 020 9, 058 6,970 €, 586 7,029 5,744 4,045 0 1,797
Tax-paid withdrawals r 8,149 6, 832 6, 519 6,417 7, 501 4, 631 5, 968 6, 326 8, 585 10, 144 10,068 | 11,459
Stocks,end of month ... .. ____ do.... 5 | 505, 537 | 531. 211 | 516,456 | 519,790 | 520. 765 | 521, 503 | 521,033 | 519, 197 515 847 | 507,493 | 500, 147 | 487,550
Rectified spirits and wines, production, total i
thous. of proof gal_._|... 5,943 4, 583 8,006 6, 249 6,481 4,625 4, 621 4,420 6, 199 7,548 TY5600 T, 952
o }Xhisky ________________________________ d 5, 046 3,772 4,627 4,881 5, 627 3,902 3,907 3,756 5,499 6, 652 6,753 1 6,026
Still wines: |

Production..._ .. . ._.....__ 54,135 11, 851 2, 510 1,846 1,843 1,308 1,063 551 3, 542 3, 940 19,225 i 83, 753

Tax-paid withdrawals. 8,832 10, 633 8,079 8, 860 9, 446 8,123 7.026 7, 632 7,916 8,416 10,747 | 11,473

Stocks.endof month.___. ... _________. 193, 275 | 183, 560 176 627 | 167,079 | 158, 041 150 023 | 142,528 | 133,213 | 124,765 | 116,168 | 113,962 1 142 851

Sparkling wines: !

Production_____..__... 111 114 78 93 74 155 119 134 44 55 | 8 ‘ 64

Tax-paid withdrawa 137 150 44 36 29 32 33 44 54 69 ' 121

Stocks, end of month._ 719 664 690 742 780 895 978 1,050 1,087 1,019 979 . a16

DAIRY PRODUCTS
Butter. creamery:
Price, wholesale, 92-score (N. Y.} dol. per Ib_. .36 .35 .35 .35 .35 .38 .38 I .38 1 44
Productl(vn (factors)t.. ... ...._ thous. of 1h_ 112, 461 | 116,659 | 116,825 | 118,020 | 135, q?(l 149, 585 | 203, 360 | 203, ?sh(; 188, 665 169, 610 110,130 §
Cgtocks cold storage, end of month.__ __ do ... 152,484 | 114,436 | 83,106 | 63,701 | 45.045 ] 37,228 | 64,720 | 117,111 | 148, 504 a?, 198 | 123,500
cese:
Price, wholesale, American Cheddars (Wis-
consiny ... .. dol. per ib__ . 232 . 232 . 232 . 222 . 208 . 202 L 202 L 202 . 208 .210 L2217

Production, total (factory)t. _thous. of Ib_. 71, 426 74,422 69, 850 72,165 &8, 770 | 103,030 | 136,280 | 131,100 | 115,385 | 104, 008 %ﬁ 100 ¢
American whole milkf. ... _.___. do..._. 56, 334 58, 744 62, 350 62, 505 77,215 88,810 | 117,085 110,430 97, 005 87,225 70,67

Stocks, cold storage, end of month... . do. ... 189,002 | 201,613 | 165,018 | 160,073 | 188,333 | 203,901 | 222,637 | 201,935 | 296,763 | 279,905 | 250,078
American wholemilk_______.. _._ . . do .. 158,238 | 171,889 | 137,276 | 133,140 | 163,939 [ 178,473 | 195.537 | 228,478 | 261,535 | 243,596 | 224,801

Condensed and evaporated mulk:

Prices, wholesale, U. S, average: i
Condensed (sweetened) .. ... dol. per case. 5.64 5.64 5.64 5. 64 5.64 565 5. 65 5.65 | 5.65 5.65

__Evaporated (unsweetened) .____..__. do._.. 3.67 3.67 3.67 3. 64 3.42 3.35 3.62 3.49 ! 2.49 3.50

Production, case goods:{ i
Condensed {(sweetened). ... 8, 726 6, 922 2. 187 4,270 6, 165 5. 518 5,051 6,782 | 8.970 9, 832
Evaporated (unsweetened). . 758 1 286,684 | 313,517 1 300,003 i 339, 522 ! 358,443 | 449,330 | 402, 584 | 326,332 1 277,969 |

* Revised.

?Not including high-proof spirits produced at registered distilleries beginning March 1942.
For revised 1941 data on production for indicated scries on dairy products see note marked 4% on .

¥ -21 of the November 1942 Survey,
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FOODSTUFFS AND TOBACCO—Continued
| | i 1
DAIRY PRODUCTS—Continued. : | |
: 1
Condensed and evaporated milk—Continiad. ; i : :
Stocks, manufacturers’, case goods, end of mo: : ; ! : !
Condensed (sweetened) .. ... thous. of Ih__ 2, 380 11,006 ¢ 12,024 9, 000 6,223 | 6,469 1 8,202 8,178 7,445 6,733 54127 4,124 2,445

- E(*ivapﬁu{ratcd (unsweetened)......_...._ do_...i 90.678 | 417,643 . 328,475 | 252,532 | 218,410 | 213,550 " 222,485 | 204,579 | 330,810 | 292,011 | 211,001 | 136,985 | 97,706
uid mi ; H i i
Price, dealers’, standard grade. dol. ptr 100 1. 2,93 2,66 i 2.70 2.73 2.74 | 2.75 | 2.75 2.75 | 2.75 2.75 2.76 2.82 1 2.85
Produ(‘tlon ______________________ mil. of 1b. .. 8,220 8,200 1 8,466 8,72 8,288 , 9,626 1 10,290 12,136 | 12,570 | 11,780 10,788 ¢ 9,525 0 8,944
Utilization in manafactured (]"ll‘ prm luctst i H | ‘ :

mil. of Ib_. 3, 240 3,604 1 3,876 4,007 3,934 ) 4,589 ° 5,030 0 6,604 6,546 5,894 5,280 © 4,367 3,932

Dry skim milk: { i / : i
Price, wholesale, for human consumption, : i i ; ] !

U.S.average. . ooo ... dol. per1b__ 132 L1240 L128 | .131 131! J128 ) V127 ¢ .126 .126 127 L1929 ! BET .133

Production, total t.__ hous. of b0 29,000 26,305 | 31, 253 40,000 | 41,800 ! 354,000 i 61, 400 78, 100 76,600 | 61,000 55,100 ¢ 44,000 { 36,000

For human consataption £ .. .do. Lo 20,300 f 22,805 | 27,525 0 35,800 ! 37,164 | 48,470 . 55,780 | 70,500 | 74,200 | 56,300 | 51,400 { 40,600 | 34,000
Stocks, mannfacturers’, end of mnnth total ! | H | |

thou< of lb. .| 17,567 18,732 '+ 20,156 22,931 28,789 | 38,482 l 47,459 | 60,595 | 61,604 48, 597 41,160 | 32,017 19, 063

For buman consumption...__..___.._ do._..t 16,066 F 16,795 - 18,565 1 21,068 | 26,102 i 34,088 1 42,378 ¢ 54,305 54,855 | 42,8221 36,3311 28,084 16,847
FRUITS AND VYEGETABLES ! : ! i :

Apples: ‘ ! : | |
Production (crop estimate)_.... thous. of bu__i2127,635 §....___.. i 122 P | P SO N SN U IO e
Shipments, carlot. _...._.....00. of carloads..! 7,204 6,322 | 974 3,704 3,951 1 4,001 3,316 ; 1,840 783 696 24527 J034
Stoeks. cold storage, end of mo__thous. of bu.‘j 35,6062 1 31,181 ) 25, 7321 20,162 | 14,238 | 8,207 3,521 | 1,259 0 0 0 1] 105 | - ;2 706

Citrus fruits, earlot shipments. . no. of carloads.. 12, 227 14,313 | 17,051 20, 329 18,052 § 20,831 19, ’\9" P19,3120 15,894 12,140 9,701 8,758 11,476

Frozen fruits, stocks, cold storage, end of month i ; ! ; i ; ; :

thous. of Ih.. 204,531 § 186,714 | 177,948 | 157,073 | 142,192 i 119,082 ; 101,810 § 106,538 : 129,334 | 186,003 | 207,767 | 225,104 |7 221,727

Frozen vegetables, stocks, cold storage, end of ; l t i ; i i I

Pmonth fial T cereeeeaao-thous. of b, i 115‘ 341 | 100,440 ¢ 92,929 | 82,638 | 73,2451 61,781 ! 53,416 | 49,548 | 63,358 88,248 | 102,186 | 117,796 :r 115,810
otatocs, white: | i i : : 1 ;

Price, whelesale (N. Y.} ... _dol. per 100 1b_ . 2. 206 2.163 : 2,330 ' 2,131 | 2044 1.920 1.894 |  2.381 2,883 2.919 2.150 ; 1. 950
Production (crop sstimate) ___..thous. of bu. ‘2341 150 .. 11855,602 ... [N [ S [ A I
Shipments, carlot...._.__._.. no. of rarloads__; 15 606 | 14,162 | 14,016 ¢ 21,738 ¢ 16, 556 t 21,980 . 19,827 | 21, 016 24,473 | 11,294 9,909 !

GRAINS AND GRAIN PRODUCTS 1’ | ! i . :

Barlev: ; ' : |
Prices, wholegale (\llnnu‘polxa) i ~ i ‘

No, ‘,.\tm\"’\r R ~dol. perbu. ) .65 .68 ! LB .73 L0 71 76 - 68 .65 .64 .64 .61
No. 2, malling. ... do__| .90 S .82 87 .87 . .86 .88 .92 .89 .so .82 .85 .88
Production (crop estimate). ... _thous. of bu._i2426,150 | __...___ 't 362,082 [N SRS BN [ o R R SR
Receipts, principal markets. ._____.__. do._ 9.436 | 13,239 | 12,190 | 8,827 | 7,22 5,770 4,813 6. 064 6,916, 4 118" 18,872 ¢ 15066 14,963

CStoc«s, comumercial, end of month.. ... o] 12,154 8,739 | 10,002 | 9,681 1 9,650 , 8.3 6,344 4.541 3,600 | 3,015 5514 9,632 1 11,887
orn: i ; i | ' i
Grindings, wet process -.............. dn‘-..; 10,49 ) 86531 8579 10,1181 9,732 1L072} 10,948 ' 10,205 9,768 | 9,717 1 10,030 { 9,969 , 10,528
Prices, wholesale: | i : i i : :

No. 3, yellow (Chieago). _...._dol. per bu. \ L8 71 .76 .82 .82 .82 | ; .84 .84 T
No. 3, white (Chicago)....__.__...___ do . 78 .83 .90 | .96 .97 i 1.02 1.06 1.04
Weighted avg., 5 markets, all grades . do._ .66 S72 L7814 .78 .80 ’} .86 .85 .77
Production (crop estimate) ... thous of bu.... 23175154 § . _..__. 12,677,517 | N B ! et e
Receipts, principal markets. . ... .. : 24,354 | 28,107 | 29,494 ' 30,357 , 24,098 ! 20,126 . 22,183 ¢ 27,835
Stocks, domestic, end of month: | ! ; ! ! . :
Commereinl . U I 39.835 | 47,046 0 50,311 | 59,884 . 60,973 | 63,363~ 04,408 . 37,012 [O51,774 0 43,697 - 38,641 40,112
On farms S 15 ) D D, 2,012,138 ... ... e eeean FL2B6,720 e L T60,052 oo .. e ‘423, FiL o S
Datx: ; ; i ' | |
Trice, wholesale, No. 2, white (Chicago) . . ¢ : | t i ;
dol. per bu.. ) 48 .58 .56 51 55 .35 .49 .48 .40 .49 A7
Production (crop esiimate) - thous. of bu. 124,358,730} . _..___. 11,180, ()6.51 I i - ; S
Reeeipts, principal markets. ... ... _.do_. 6, 209 7,052 7,947 08, 519 | 70 | 4 71 | 16,918 © 17, 414 13,125
Stocks, demestie, end of month: ! : : { : ! !
Commercial oot 100450 11,030 ¢ 9,473 1 8,625 ) 7,483 1 5,893 ¢ 642 3760 92100 2,191 5,132, 10123 12,106
Onfarms. .. oooeenie e doc oo o T4, 417 oL [T r— 430,565 1 L. [ECTETTT 12191, 688 [P NUIRPES B8 X 1T S § S
Rice: ' ; | : ‘ ; ! |
Price, wholesale, head, clean (New Orleans) { i : ! : !
dol. per 1b__ 067 L0491 064 068 L0688, .OT0 L 080 073 070 070 | 069 067 062
Production (erop estimate) ____thous. of bu__| 266,363 § _.__.._. ;‘ 51,323 . __io._. [ mm e e e e [EEEE . [ .
Californta: i | : | '
Receipts, domestic, rongh. __bags (100 1b.)__| 531.917 | 316,495 | 378,554 | 465,182 | 229,404 | 278,245 | 499,885 | 422, 998 469,837 | 194,143 140,203 493 i7 394, 062
Shipments from mills, miiled.rice. .. do  _.| 111,630 | 290, 089 | i 260, 941 ‘ 137,749 | 97.631 | 162,316 ; 420,205 195,996 392 090 ! 166.373 | 69,944 36,666 ; 7 60, 150
Stocks, rough and cleaned (in terms of : ; : ! i
cleaned rice), end of mo bhags {100 1b.) 457, 364 § 247, 542 210, 534 343,001 | 374,565 - 364,795 © 242,600 : 290, 831 3 187,381 | 152,048 | 107,281 T, 019 247,027
Southern States (La., Tex., Ark., and Tenn ): ! . | !
Receipts, rough, ac mills : ' s :
thous. of bbl, (162 1b ). 2,717 2,321 2,113 . 1,231 1,342 | 664 198 70 105 14 298 1295 2,902
Shipments {rom mills, milled vice : i :
thous. of pockets (10010 ) | 1,47 1,425 | 1,785 1,766 1.323 1 1,397 1,256 471 . 253 | 187 253 81 1, 764
Stocks, domestie, rough and cleaned (in :
terms of cleaned rice), end of month ! ;

R thous. of pockets (100 1b.)_| 2,787 2,627 | 3,007 2, 508 2,598 1,885 : 844 - 43y 282 109 158 By 1. 908

Rye: i ! i
Price, wholesale, No. 2 (Mpls.)._dol. per bu.__ t] .64 ; .68 .80 .78 ) 75 7 .69 .60 .61 59 .65 .50
Production (crop estimate) ... thous. of ba_.l257,341 0. ... (145,364 o .._i__..____ R S JRUPR BSUN I
Receipts, principal markets....._...____ do.._ 1,577 2,150 | 2,475 2,115 ,918 1 1,091, 566 1, 133" 861 1,269 508 | 2,303 3,846

v?t.ocks, commercial, end of month..___.do..__| 19,761 17,645 | 17,474 16,785 | 17,029 17 551 ( 17,333 ‘7 240 | 17,034 | 17,212 7,288 ' 18, 477 19, 295

W heat: i i |
Disappearance, domestic._ ceeeedoocop R ©179,227 L. .... Vel L 185,815 e 169,181 1. e s P2RT305 L.
Prices, wholesale: ! i ! i

No.1, Dark Northern Spring (Minneapotis) ! ! | | ‘
dol. per bu._. 120 1.23 ¢ ! 1.19 1.19
No. 2, Red Winter (St. Loufs) __ d 1.3 1.27 1 | 1330 1.38
No. 2, Hard Winter (K. C.) ... . I )5 1.20 120 1.21
Weightnd av., 6 markets, all gmdes “do 1. 1.15 ¢ 118 1. 15
Production (crop est.), total.___thous. of bu ZQM 021 _1'943,127 ..

ceeeeodoo 2278074

Spring wheat. . ________
Winter wheat

- L1272, 418

do_.__ 2703, 253

r Revised. ! Revisaed estimate, 2 December 1esiimate,

....... _’670, 709

3 Includes old erop only.

_ 1 Data for the utilization of fluid mili in manutactured dairy products have been revised beginning 1920 to include the milk equivalent of dry whole milk: revisions are
minor throughout. For revised 1941 data fer production of Ary skim milk see note marked “i” on p. $-25 of the November 1912 Survey.
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Monthly statistics through December 1841, to- | 1942 1941 i 1942
get}}:er with ex;;lx;lnagory notes ;n«;l tefgrenc}:es < . 5 ] Feb - X o
to the sources of the data, may be found in the | Novein- | Novem- ecem- ami. ebru- Tor i : : . Rep- cto-
1942 Suppiement to the Survey her ber ber ary ary i March ! April | May I Jupe | July i August tember ber
FOODSTUFFS AND TOBACCO—Continued
GRAINS, ETC.—Continued
Wheat—Continued.
Receipts, principal markets. . _.thous. of bu_.| 32, 261 18,507 | 22,530 | 19,665 | 17,803 17,457 12, 669 17,354 23,416 | 61,645 | 38,951 AL 641 SRR
Stocks, end of month:
Canada (Canadian wheat) 435. 180 § 473,995 | 471,402 | 465,608 | 458,602 | 446,983 | 420,880 | 398,177 | 384,746 | 390, 572 | 378,001 | 886,456 | 125 614
United States, total §.._.... 987, 607 801,792 |, ool 632, 611 1,321, 665
Commercial ... ........._.. 250, 487 270, 835 237,777 | 229, 407 221,896 | 224,441 269, 200 | 268 65~
Country mills and elevators . . 207, 351 171,432 |._. peemeeaa.| 141,789 :
Merchant mills_._._..__..__ 135, 601 122, 461 96, 837
Onfarms. ... ... 373,820 270,122 159, 544 (.n S
Wheat flour:
Grindingsof wheat. _ ... ... ... 37,560 | 42,403 ; 43,611 38,621 38,194 | 36,878 | 36,141 37,842 | 41,465 40, 920 fLO63 L 47703
Prices, wholesale:
Standard patents (Mpis.). ___ dol. per bbl._ 6,00 5.88 6. 30 6. 48 6.33 €.17 5.95 5.84 5.51 5. 60 570 AL0h [N
Winter, straights (Kansas City)...... do.... 5.60 5.44 5.74 5.86 5.74 5.63 5.40 5. 26 5.09 3. 01 513 545 Ao60
Production (Census):
Flour, actual ... _._..______ thous. of bbl._ 8,216 9,283 9, 532 8,479 8, 3/8 8,058 | 7,903 8, 27¢ 9075 8§, 068 0.7 10467
Operatlons. percent of capaclty ........... 59.6 61.8 63.5 63.8 53.6 54.6 55.0 60,4 59.6 67 4
.......................... ous. of ib__ 650,110 | 732,746 | 756,100 | 663, 743 657 985 641,182 ! 628,030 | 656,814 | 718,093 | 705,516 | 765 128 MIPRUE
Stocks held by mills, end of month
thous.of bbl..y |} ........ 3961 |l 4,002 { .t .. 3,619 | ... RN3N
LIVESTOCK
Cattle and calves:
Receipts, principal markets
thous. of animals. 2, 535 2,022 1,964 1,789 1,467 1,741 1,815 1,684 1,953 1,831 2, 398 2,605 2o
Shipments, feeder, to 7 corn belt States
thous. of animals. _ 3 274 189 59 61 84 126 91 80 4 173 204 G
Prices, wholesale:
Beef steers (Chieago) ... dol. per 1001b__ 15,30 11. 40 12. 57 12,60 12.39 12. 59 13.26 13.22 13.11 13.63 14.87 14,84 1521
Steers, stocker and feeder (Kan, City) do.... 12,62 9.34 10. 46 10. 57 10. 69 11.47 11. 03 12.00 11,83 11. 00 12.05 1. 64 11,83
- Calves, vealers (Chicago).._......_.. do.... 13,50 12.00 12.60 14.09 13. 50 13.80 13.13 13. 50 13.00 13.13 13.70 1100 13,50
ogs:
Igecelpts principal markets_thous. of animals_. 3,310 2,832 3, 639 3,704 2, 463 2,694 2,638 2,630 2, 806 2,452 2, 187 2,524 2,687
rices
‘Wholessle, average, all grade= (Ch)cayzo)
dol. per 100 1b.. 13, 96 10.16 10. 65 11.36 12.88 13.37 14.18 14.07 14.19 14.25 14.37 14, 15 JRIRTEN
Hog-corn ratio
bu. of corn per ewt. of live hogs. . w7 15.2 15.3 14.5 15.2 15.7 16.9 16.3 16.3 16.6 16. 9 1454 N2
Sheep and lambs:
Receipts, principal markets
. thous. of animals. . 2, T80 1,818 1,718 1,791 1,535 1,866 1, 866 1, 855 1,832 2,138 2,772 3647 374
Shipments, feeder, to 7 corn belt States do_.._ 452 219 122 116 82 87 118 163 105 135 asy 20 B
Prices, wholesale:
Lambs average (Chicago)__dol. per 100 1b__ 53 11.27 12.06 12,34 12.03 12.00 12.78 14.64 14.75 14.18 14.60 14,16 14,50
Lambs feeder, good and choice (Omaha)
dol. per 100 1b.. 12.35 10.34 11.25 11.35 10.92 10. 92 11.24 11.76 (9 12, 52 12,94 1250 2
MEATS
Total meats (including lard):
Consumption, apparent___.. ... mil. of 1b.... 1, 245 1,477 1, 503 1,213 1,282 1,338 1,328 1, 447 1, 403 1,3
Production (inspected slanghter)_.____. do.... 1,304 1,684 1,728 1,271 1,345 1,376 1,874 1, 631 1, 447 1,32
Btocks, cold storage, end of month__._. do.._. 720 903 1,007 1,007 1,046 941 893 823 729 607
Miscellaneous meats__....__.____.._. do.... 73 105 123 116 118 108 110 112 109 04
Beef and vesl:
Consumption, apparent._..._._.. thous. of ib._ ] 524,974 | 574,166 | 617,671 | 518,851 | 560,617 | 598,990 | 562,214 | 632,756 | 606, 544 | 614, 900
Price, wholesale, beef, fresh, native steers
(Chicago). ... .. . .coeeo . . dol. per 1b__ 210 .173 . 191 .198 . 196 . 200 .214 213 . 210 . 209 . 210
Production (inspected slaughter).thous. of Ib_.| 548.612 | 535,884 | 575,794 | 605,041 | 513,157 | 545,801 | 566,213 | 530,200 | 609,840 | 606 516 | 613,620
Stocks, beef, cold storage, end of mo__..do.. 132,975 | 114,330 | 135,478 | 142, 599 | 150,410 | 147,514 | 126,884 | 99,075 | 81,556 | 82,647 | 83,288
Lamb and mutton:
Consumption, apparent.____..____.._._ do.___ _....| 55,672 64,239 | 68,451 61,813 | 73,311 | 69,433 | 62,497 | 55,064 | 66,734 | 70,790 [ 83,407 [ 54004
Production (Inspected slaughter).____..do_._._| &2, 547 7,244 | 65,816 | 68,781 | 61,701 | 73,422 | 68,331 | 61,1587 58,899 | 66.916 | 72,821 | R6,082 [ 00,73
Stocks, cold storage, end of month__ . __ do_... | 26,006 6,432 7,936 8,228 8,122 8,180 7,108 5711 5,313 5, 487 7,602 11,260 | 7 17, 806
Pork (including lard):
Consumption, apparent.. ... .. .. ... do._.. _....§ 664,354 | 838,113 | 816,538 | 632,303 | 648,483 | 669,803 | 702,864 | 755,213 | 720, 644 | 640,160 | 6x7. 625 1 633 932
P Pf{oduction (inspected slaughter)___.._. do....{ 922,019 § 800, 819 11,042,675 1,053,759 | 696,100 | 725,295 | 741,802 | 782,338 | 861,804 | 773,247 | 642,827 | 20437 | T4, A
ork:
Prices, wholesale (Chicago):
L 203 . 265 271 . 299 .303 .315 .321 . 300 .205 .205 . 303
y . 284 . 214 . 199 . 206 . 240 . 262 . 288 . 201 . 293 . 204 . 298
Production (inspected slaughtel . 721,781 | 606,814 | 782,070 | 775,656 | 520,156 | 544,368 | 567,754 | £97,120 | 654, 697 | 582,774 | 496, 360
L St(i)cks, cold storage, end of month. ____ do.__.| 262,100 350 270 | 468,538 | 613,659 | 616,604 | 590,416 | 572,799 | 559,849 | 522,173 | 433,547 | 336,634
ar
Consumption, apparent._._____.._..___ do.... _§ 99,961 | 138,011 | 144,963 | 92,053 | 72,194 | 163,281 | 86,333 | 85003 | 86,356 | 82,007
Prices, wholesale:
Prime, contract, in tierces (N. Y.)
dol. perlb.. L 138 . 104 106 112 121 L1265 . 126 .126 127 .128 120 120
Refined (Chicago) - - _..__.._________ do. 146 . 120 .130 .136 .138 144 .143 (°) . 139 1139 130
Production (inspected slaughter) .thous. of Ib_}| 145 578 141, 579 190 337 203,306 | 128,465 | 132,114 | 126,877 | 135,081 | 151,017 | 139,042 106 660 118 236
Stocks, cold storage, end of month. ___. do....| 54.614 1176,465 | 186,511 | 200, 470 | 206,565 | 182,004 | 126,284 | 117,995 | 102,260 | 98,349 | 85,274 62, 143
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago)
. perlb.. 204 . 167 .191 . 224 . 233 .235 . 230 .28 . 206 .209 .224 L3230 L2160
Receipts, 5 markets. _......_.__. thous, of Ib._| 78.661 77,720 | 84,224 | 27,302 18,624 | 20,509 | 23,123 29, 762 | 32,403 | 34,435 | 37,307 46,666 | S8 010
E Stocks, cold storage, end of month__._. do....| 192,958 § 172,913 | 218,392 | 206,120 | 179,083 | 139,677 | 96,716 | 80,242 | 79,200 | 79,346 | 86,645 | 115,505 | 161,011
Tges:
Price, wholesale, fresh firsts (Chicago)
ol. per doz.. 400 . 361 .34 .333 . 286 . 282 . 283 . 301 . 304 .321 . 342 , 305 397
Produetion._..._.__ .. __....___ _millions. . 2,514 2,156 2,612 3,371 3,836 5, 489 5,992 5,769 4,731 4,092 3,534 3,013 2,712
Btocks, cold storage, end of month:
)} ..thous. of cases.. 1115 1,670 848 331 529 1,798 4,638 6, 945 7,935 7.754 6,751 5421 | r3 07
........................ thous. of 1b. | 126,004 § 120,533 | 05,838 | 76,293 | 73,766 107 397 | 159,585 | 223,831 | 278,499 | 290. 520 | 272,042 | 234,876 |80, 320

r Revised.
¢ No quotation.
9June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July.
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Monthly statistics through December 1941, to- 1942 1941 1942
gether with explanatory notes and references
o the sources of the data, may be found in the |Novem- §Novem- | Decem.
1842 Supplement to the Survey ber ber ber

ber bey

i : '
January Febm- } March, April ‘ May % June l July | August
3

Septem- ‘ Ceto-

FOODSTUFFS AND TOBACCO—Continued
|

TROPICAL PRODUCTS

(é ocoa, price, spot, Accra (N. Y.).dol. perIb...{ .50 | 0.0878 | 0.0935 | 0.0950 | 0.0892 [ 0.0500 | 0.0890 | 0.0890 [ 0.0860 { 0.0860 | C.0890 | (L0890 | 4. Nosui
offee:
Clearances from Brazil, total_.thous. of bags._ 510 882 1, 008 1,073 766 680 1, 006 373 453 560 269 519 It
To United States................._... do_... 384 768 70 1, 001 665 609 842 635 348 418 136 366 KIS
Price, wholesale, 8antos, No. 4 (N. Y.)
dol. pertb.. 134 131 .133 134 L 134 . 184 . 134 L134 . 134 . 134 L 134 134 R
Visible supply. United States_thous. of bags.. 361 1,393 1,327 1,471 1,102 850 852 825 1,079 973 705 539 it

Sugar, United States:
Raw sugar:
Price, wholesale, 96° centrifugal (N. Y.)

dol. per Ib.. 037 . 035 . 035 . 087 037 . 087 . 087 .037 . 037 . 037 . 037 037 037

Refined sugar, granulated:
Price, retail (N.Y.)_................do.... UGS . 059 . 060 . 064 . 066 . 066 . 066 . 065 . 066 . 066 . 066 068 L0758
Price, wholesale (N. Y. .. ........._. do.... RiEH 052 . 052 . 053 . 053 . 053 . 655 . 055 . 055 . 055 . 055 . (155 055

MISCELLANEQUS FOOD PRODUCTS _
Csudy sales by manufacturers..__thous. of dol.. 32,09y | 32,003 | 31,043 | 27,007 { 27,277 | 26,914 | 27,170 | 22,830 | 19,177 | 20,136 | 23,062 20,234 | 35,665

Fish
Landmgs,fresh fish, prin. ports..thous. of1b__1.. ... . -41.523 | 20,522 | 16,355 | 13,853 | 39,153 | 42,493 | 48,870 | 49,105 | 48,857 | 46,307 { 40,021 | 3n a0
Stocks,coldstorage, 15th of month__._.do.__..| 114,134 | 115,432 | 117,805 | 99,979 | 82,677 | 62,160 | 49,079 | 55,036 | 63,411 | 81,496 | 100,088 | 109,428 |~ {15, I2x
Gelatin, edible:

Monthly report for 7 companies:

Production 27 2,271 2,081 2,245 0 2,102 2,291 2,164 | 2,116 1,860 1,962 L7160 LT 2
Shipments_ .- 2, 060 2,121 2,004 2,126 2,147 2,162 1,940 2,151 2,292 2,130 ¢ 1,907 1. 050
[ 3,431 ) 3,302 3,542) 3,618 3,640 3,642 ) 3,819 3528 | 3168 2,783 [ 2881 2h
Quarterly report for 11 companies: !
Production... ... ... 0. . Feeaae- 8,314 |l . 8,649 |oecaiai et 8035 | ... ... .. I6.861
BLOCKS . it iimcecene do... | . b ...... 8,026 J..omoo]aaa .. 8,139 | ol 4,782 | . .. L3801
TOBACCO
Lesl:
Production (crop estimate)._______ milbofib | v, 17 b ... 11,263
Btocks, dealers and manufacturers totnl end
of quarter. . ... ...oocooeo.. of Ib. | N . 3,492
Domestic:
- Cigarleal _________ ... ...

Fire-cured and dark sir-cured.
Flue-cured and light air-cured..
Miscellaneous domestic......_._._.
Foreign grown:
Cigarleaf ... ool ail
Cigarette tobacco......_.__.__
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. ... coooooo.. . millions. 20, 447 17, 141 16, 201 19,603 | 16,628 | 17,016 ¢ 17,380 | 18,455 [ 20,004 | 20.873 | 20,041 ! 21,978
Large cigare ... .._..... thousands. | 474. 345 | 542,906 | 474,013 | 468,277 | 441,805 | 489,727 | 503,536 | 457,767 | 532,890 | 510,823 | 498,872 | 519,976 | 633. 3!
Mi{d. tobacco and snuff thous. of b_.| 25852 ) 27,376 | 24,265 | 27,938 | 24,426 | 27,919 | 27,825 | 25,181 | 27,807 | 27,013 | 25,329 | 27,320 | 30.436
Prices, wholesale (list price, composite):

Cigarettes, f.0.b. destination_.dol. per 1,000._| 5. 760 5. 760 6. 760 6.760 5. 760 5.760 | 5,760 | 5.760 | 5.760 | 5 760 5760 5.760 L A Tho
Cigars, delivered._..._._... ... ... do.... () 46.056 | 46.066 | 46,056 | 46.100 | 46.502 | 46.592 | 46.502 | 46.592 | 46,592 | 46.592 * S
Pmduouon, manufactured tobacco: |
Total o iieaanan thous. of Ib__|. .. . 27,670 | 25,521 | 27,365 | 25072 28,656 | 27,745 | 25050 | 28,207 | 20,443 | 26,475 | 27,535 | .

Fine-cut chewing. ... ... ... do.._.{. .. . . 396 415 415 358 411 398 420 481 446 437 437

Plug . ... dooo..... . 3,810 3, 769 4,045 | 3,697 | 4,445 4,347 4,297 | 4,878 4,933 4,749 5,128

Scrap chewing. .do....l . 3,279 3, 410 3,673 3,411 4.117 3,913 3,768 4,047 5. 242 4,724 4. 260
Smoking_._.__. do.... 16, 631 14,070 14,990 | 13,85 15, 240 14,782 1 13,705 14,912 | 15 025 13,250 | 14,035

Snuff_. doo. | . . 3,023 | 3392! 373! 3,265| 3916| 3827 3,302 3,366 3264 2799 3160

31 USRI do....|. .. . 430 465 479 486 528 478 459 522 534 506 " 507

LEATHER AND PRODUCTS

HIDES AND SKINS
Lléestock , slaughter (Federally inspected):

L Y thous. of animals.. 501 476 457 440 302 491 8§02 471 475 461 460 a7z
Cattle.. 1,018 941 1,004 1,057 891 920 956 885 1,039 1. 048 1,103 1,280
Hogs_.______. - 5,023 4, 561 5, 767 b, 831 3,892 4,134 4, 196 4, 320 4, 554 3. 886 3,223 4. 21w
Shwp andlamb...___________.______.__ 2,126 1,424 1, 671 1,611 1, 407 1, 669 1, 570 1,475 1,481 1, 705 1,840 2,344

Prices, wholesale (Chieago):
Hides, packers’, heavy, native steers
dol. per ib.__ L1355 .185 .156 . 185 .155 .155 . 155 . 155 . 155 L1886 . 155 L1565 s
Cslfskins, packers’, 8 to 161b_..._..___ do.... .28 .218 .218 .218 .218 .28 218 . 218 218 . 218 . 218 218 L2is
LEATHER
Production;

Calfsnd kip................ thous. of skins..| 1,m1 1,014 1,048 022 974 1,040 1,006 989 1,03} 1. 053 1,008 | - 1,029 1074

Cattle hides__._.._........._. thous. of hides_.|... . . 2,445 2,672 2, 666 2, 502 2,629 2, 684 2,577 2,634 2, 601 2,364 2, 384 2, 642

Goat and kid_. -._thous, of skins__| 2,655 3,837 4,441 4,226 4,005 4,414 4,320 3,631 3,490 3,037 2,423 2,728 2924

Sheep and lamb. dooof... .. 4,408 | 4,303 | 4,163 | 4,555 | 4,462 [ 4,552 | 4,008 | 4,514 | 4147 | r4257| 4,150 4462

Prices, wholesale:
Bole, oak, bends (Bostom)t_.___.. dol, perib.. . 440 . 440 440 . 440 r. 440 . 440 . 440 . 440 440 . 440 . 440 440 440
Chrome, calf, B grade, black composite
dol, per sq. ft._. L824 .26 . 529 L8531 . 531 . 531 . 520 . 529 .528 . 529 . 529 L 524 Roul
Etocks of cattle hides and leather, end of month:

Total ... ... thous. of equiv. hides..|. .. _ . 14,020 | 14,021 14,223 | 14,052 | 13,413 12,747 | 12,389 12,139 | 13,622 1 11,706 | 11,809 11797
Leather, in process and finished...._. do....|.. _.. 8, 569 8, 601 8, 958 8,923 8,900 8, 879 8 898 8,925 §, 762 8,679 8, 691 8, R
Hides, TawW_. . ..ol do....l.. .. . 5,451 5,330 5, 265 5,129 4,513 3, 868 3 491 3,214 2. 560 3,027 3,118 30142
r Revised.

! Revised estimate.

+ December 1 estimate.

* No quotation.

1Revised series; revised data beginning July 1933 will be shown in a subsequent issue.
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LEATHER AND PRODUCTS—Continued
\
LEATHER MANUFACTURES
Gloves and mittens:

Production (cut), total__._....... 271,215 | 216.623 | 207,169 | 252,904 | 283,112 | 296,359 | 313,805 | 289,850 | 295,243 | 272,256 | 268,101 | 205, 664
Dress and semidress.. 163,066 | 120,228 | 122,262 | 158,253 | 180,237 | 183,210 | 198,458 | 178,452 | 177,707 |* 159,056 | 150, 656 | 166, 780
Ty S 108,149 { 96,395 | 84,907 | 94,651 | 102,875 | 113,149 | 175,347 | 111,398 | 117,536 | 113,200 { 117,535 | 128,884

Boots, shoes. and slippers:

Prices, wholesale, factory:

Men's black calf blucher__ ... dol. per pair _ 6.75 6.40 8,40 8. 40 6.40 6.40 8,75 6.75 6,75 6.75 6.75 6.75 6.75
Men's black calf oxford, corded tip...do.._. 4.60 4.39 4,40 4 .55 4.60 4.60 4,65 4.61 4.60 4.60 4.60 4.60 4.60
Women’s colored, elk blucher....__._ do.... 3.60 3.55 3.55 3.56 3.60 3.60 3.60 3.60 3.60 3.60 3.60 3. 60 3.60

Production, boots, shoes, and slippers:

thous. of pairs..| 35,100 | 34,795 | 38,451 | 36,828 | 40,006 | 45,106 [ 43,590 | 40,771 | 39,643 | 41,689 | 38,796 | 37,094 |- 39,842
............. 415 478 442 3568 377 572 620 504 481 459 424 452 460
All fabric (satin, canvas, ete.)_.... 305 223 337 438 454 643 535 478 395 147 175 237 r 361
Part fabric and part 1eat.her _________ do 916 852 1,052 1,352 1,356 1,247 1,056 883 555 671 611 716 r 992
High and low cut, leather, total.._.do....| 28,850 | 27,644 | 32,654 | 34,808 | 34,110 | 38,220 | 38,362 | 34,046 | 33,416 | 35912 | 33,046 | 31.080 | 32,929
Government shoes._ ... .......do.... 3,425 1,170 1,737 2,223 2,336 2,954 3, 858 3,614 3,675 3, 678 3,879 3,333 3,920
Civilian shoes:
Boys’ and youths' .. _____.. ... do__. 1,188 1,399 1,535 1,393 1,410 1,513 1, 526 1,412 1, 459 1, 562 1,392 1,419 1, 380
Infants’__ . __ ~..do__.. 1,990 2,163 2,296 2,146 2,029 2, 340 2,372 2,187 2,124 2,151 2,125 2,074 2,042
Misses’ and children’s. .do_...] 2,743 3,491 3,888 3,805 3,639 3,760 3,751 3,344 3,603 3,602 3,224 3,055 | r3,239
Men's. .. ...__.._..... _.do.._.| 7,084 9,600 | 10,410 9,871 9, 368 9, 640 9, 730 8, 557 8,311 8, 578 7,446 7,560 8, 282
Women’s_...... RSN« (s SN 12,420 9, 821 12,789 15, 461 15,308 18,013 17,127 14, 932 14,245 16, 341 14, 980 13,648 | r 13 865
Slippers and moceasing for housewear
thous. of pairs_.{ 3,043 5,164 3, 509 1,056 2,674 3,207 3,607 3,577 3,777 3, 850 4,080 4,219 | 4,430
All other footwear_ ... ___._.__ do_._. 671 434 459 827 1,036 1,127 1,410 1,283 1,018 650 460 38 * 671
|
LUMBER AND MANUFACTURES
i H
LUMBER—ALIL TYPES ! :
Nationa! Lumber Manufacturers Assn.:t b

Production, total.__..__.__.. ... mil.bd.rt..j . . 2, MJ/ 2,445 2,373 2,478 2,717 2, 740 2,898 3,010 2, 899
Hardwoods. . ..._....._.... odo__..| . .. .. 52 14 154 440 473 431 423 465 471
Softwoods_.._____._._._.._. _do-__. t, 981 1,819 2,038 20244 2,309 2 475 2,545 2,428

Shipments, total__.__.____._.__ do.... 20435 2. 543 2,787 3. 141 3,020 3, 100 3,273 3,041
Hardwoods. .. ... ........ -do.._. 430 138 158 470 406 501 538 510
Softwoods. ... ... _..o..._ .do__.. t, U85 2,087 2,320 2671 2, 524 2, 549 2,735 2, 531

Stocks, gross, end of month, total. 6, 476 5, N2 6,308 5, 95% 5,717 5, 534 5, 280 5, 48
Hardwoods_____. 2, 002 1,908 1, Y86 1,991 1,925 1,846 1,773 1,734
Softwoods 4,974 4. 864 4,322 3067 3,792 3. 688 , 507 3,414

FLOORING
Maple, beech, and birch: i ]

Orders, new. . M bd {7 P 5,050 7,225 | 7,771 7,150 | 8,575 7,300 1+ 7,200 7,875 | 7,525 6,950 5,900 . 6,000

Orders, unfilled, end of month. 8,900 9, 050 9,975 9,600 10,550 | 10,125 8,750 8,950 8, 650 8,100 7,200 5,700

Production .. .ooomoooeo . 7, 500 8,075 7,175 7,550 7,275 7,500 7,150 7,625 7, 500 6, 850 8,000 6, 500

Shipments. .- ....... 7,150 7,350 7,015 7,100 7,500 7,700 8, 850 7,675 7,675 7, 500 6,950 i 7,500

Stocks, end of month ___ 13,100 13, 626 14,075 14, 250 14,000 13,850 12, 000 12,100 12, 000 11, 500 12,500 | 11,500

ak: ;

Orders, DeW._ .. ... do._..| 18,626 ] 28,102 | 34,286 | 40,749 | 39,360 | 34,972 | 32,560 | 27,732 | 17,911 | 17,616 | 22,720 | 22,600 . 23,249

Orders, unfilled, end of mon: _odo.o| 19,476 ) 42,549 | 42,035 | 46,235 | 48,097 | 45481 | 42,673 | 37,488 | 30,479 | 24,957 | 27,771 | 22,631 | 19,101

Produetion ... _..._..._.. _..do._..| 18,400 ] 40,910 | 42,697 | 41,647 | 36,719 | 38601 | 40,656 ;: 36,283 ] 30,562 | 25,491 | 19,288 | 18,633 . 20,174

Shipments. .. _..__.. ...do._..| 18,251 38,014 35,100 26, 549 37,788 | 37,588 37,027 32,917 24,920 21, 671 18, 906 21,214 26,779

Stocks, end of month.____. ... _._..__. do.__.] 63,563 48,278 55,875 80, 873 58, 601 59,704 63,333 ; 66 699 72,341 76, 763 76,422 73,841 65, 236

, : :
Douglas fir: SOFTWOODS :
Prices, wholesale: ;
Dimension, No. 1, common, 2 x 4—16. ;
dol. per M bd.ft..| 32310 ] 28.910 | 20.408 | 320005 | 32340 | 32.340 | 32340 | 32,340 ; 32.340 | 32340 | 32340 32310 ' 32.340
Flooring, B and better, F, G ix4,R. L. i |
South ) dol'per M bd. ft_.| 44.100 | 41160 | 42.336 | 44.100, 44100 | 44.100 | #4100 | 44.100 | 44.100 | 44100 | 44300 | 44.100 = 44,100

outhern pine: i

Orders, newt_ . _____....___.._ mil. hd. ft_.l . . r 732 TI6L G 1L 010 832 T U36 TOAT L 7a% T 704 T 826 F731 L T40 755

Orders,unfilled, end of month_________ do.. |l 603 621 796 858 940 943 | 887 871 840 793 ! 794 818

Prices, wholesale: ! !

Boards, No. 2 common, 1 x 8 | :
dol. per M bd. ft..| 30.000 30.813 30. 804 30, 610 30.653 3C. 770 30.000 ¢ 30.000 30. 000 30. 000 30. 000 30. 000 30. 000
Flooring, B and better, F. G., 1x4...do ...| 55000 § 52.393 | 53.506 . 53.798 | 55.000 | 55.000 | 55.000 | 55000 | 355000 | £5.000 | 55,000

Productiont L omil b rtl| r i85 T 70 391 r745 r 753 * 807 738 706 705

Shipmentsi.____.. .do.o.|-. r 762 r 743 - 814 r 810 857 778 739 ¢ 731

Stocks, end of month. 1,308 1,425 r 938 881 831 791 758 732

‘Western pine:

Orders, NeW . . o 387 491 r 575 T 6064 T 597 * 364 T 356 540

Orders, unfilled, end of month__ .. ._. do. . 345 421 T 535 T 671 " 6526 CATR G 562 578

Price, wholesale Ponderosa, boards, No. 3
common, I X8... . ... dol. per M bd. ft_. 31.38 30.71 30. 42 31.35 31,51 31.36 31.53 31,53 32.01

Productiont. . - mil ba. ft_ .| .. T 450 368 r 522 r 691 r 695 * 666 T 637 641

Shipmentst. .. . I [ U SO, T AG7 * 426 T 553 T 628 642 r 612 r 602 624

Stocks. end of montht _____ .. ... ... do_...}.. 1,779 T 1,681 71,221 T 1,284 © 1,337 r 1,391 1,426 1,443

West coast woods:

Orders, newt ... e do___.|....._... r 50 r 863 " 937 T 898 | 1,037 r 819 r 833 746

Orders, unfilled, end of month. 587 827 1,097 1,067 1,171 1,145 1. 150 1,095

Productiont..... _....... .... 738 642 802 783 r 781 - 783 775 739

Shipmentst. .. .. - 675 626 880 881 925 7842 81 762

Stocks, end of month.. ... 929 971 835 756 622 572 ¢ 57 57

Redwood, California: !

Orders, new . ceeee- Mobdlft. ] 44,868 | 26,781 | 29,688 | 41,252 | 40,9042 39,445 | 44,631 | 50,047 | 58,135 1 44,083 ' 58,278

Orders unﬁlled end of month . _.do.__.p 91,542 ) 34,860 | 41,696 | 49.873 ; 61,104 64,152 | 65,359 | 73,137 87,154 | 88,086 : 90,997

Productlon .................. .do._..| 35,399 38, 671 30, 608 35, 642 33,128 37, 307 41, 666 42, 008 3%, 790 38,462 ¢ 41,163

Shipments._......... .do....| 40,979 § 29,010 | 22,877 | 32,202 | 30,208 41,205 | 43,307 | 46,673 { 48,647 ; 48,738 - 51,367

Stoeks, end of month....o. ... ... do.._.1 163,457 V 248,440 | 253,061 | 249,176 | 249,377 | 240,342 ! 228,068 i 220,602 | 213,124 | 207,588 | 195,721 - 182,697 @ 170, 197

r Revised.

i Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products.

Revisions have been made also in earlier figures beginning 1937

for l\ard“ ood stocks and total lumber stocks, and bheginning 1939 for softwood stocks and new orders, production, and shipments of west coast woods, on the basis of additional
information now available. Revisions for all months of 1941 aud carlier figures affected by the revisions will be published later.
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LUMBER AND MANUFACTURES—Continued

Sep-
tember

March | April ' May June July lAuguSt U}fet;)

; :
FURNITURE ! | i
AN districts: ! |
Plant operations______. percent of normal. (.. . 87.5 82 0 79.0 83.0 79.0 79.0 1 78.¢ 78.0 74.0 72.0 72.0 4.0
Grand Rapids district: : ; ;
Orders: . i I
Canceled._._._.. percent of new orders._|_. ._... 5.0!° 1501 8.0 7.0 8.0 | 50 10.0 8.0 5.0 4.0 5.0 1 2.0
New _._.___.... no. of days’ production. 33 15 | 22 20 18 29 | 23 21 23 1 25 30 26
Unﬁlled endof month.._.__.._.___ do_._. 75 59 59 58 50 58 | 53 50 52 | 55 63 38
Plant operations......__ percent of normal. . 88.0 86.0 8l.0 82.0 75.0 9.0 78.0 75.0 3.0 60.0 31.0 58.0
Shipments........ no. of days’ production. _ 27 28 24 22 25 21 22 20 19 18 20 26
Prices, wholesale: ;
Bed§. wooden‘,.. __________________ 1926=100_. 98.0 101.2 | 1012 101.0 101. 0 101.0 101.0 101.0 101. 0 101.0 101.0 1040
Dining-room chairs, set of 6_____.._..__ d 113.6 115.0 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118, ¢
Kitchen cabinets _____.__ 102.0 102.0 102.6 102.6 102.6 102.6 102. 102.6 102.6 102.6 102. 6 102.6
Living-room davenports.. . 104.2 104.2 104.2 104. 2 104. 2 104.2 104.2 104.2 104. 2 104.2 104. 2 164, 2
Steel furniture (see Iron and

METALS AND MANUFACTURES

IRON AND STEEL :
Iron and Steel Scrap 1 :
| . ; i |
Consumption, totai*_.__. thous. of short (tlons..: ...... . 5,010 5,078 4,056 ¢ 4,708 | 5221 5156 5,225
0 U

: i 5 ‘ 5006 | 5015 | 4,05 | 5342

Home scrap*. ... - 2,824 2,873 © 2,822 2,643 2,056 2,919 2,932 2,763 2,792 2,812 2, 846 3, 034
Purchased scrap e do__ 2,186 2,206 © 2,134 | 2,085 \ 2,265 | 2,237 2,203 2,237 1 2,214 2,203 2,109 ¢ 2,308
Stock, consumers’, end of mo., total*...do._. 3,829 3, 802 3,503 | 3,455 . 3,460 ] 3, 682 3,972 4,297 | 4,570 4,780 4,993 [ 3,530
Home serap*. __ _.___...___. _do.. 1,232 | 1,167 ¢ 1,145 1,170 | 1,114 | L1105 1077 1185, L2RG| 18370 138 1460
Purchased serap®._.................. do.. o577 | 2,85 | 3112 3,203 | 3443 | 3605 4,070

2, 597 2,635 2,358 | 2,285 0 2,346
Iron Ore. i ‘

Lake Superior district: { :
Consumption by furnaces ‘ . |
thous. of leng tons._! 7,456 6, 501 7,062 7,158 ¢ 6,403 © 7,108 . 7,007 7,230 | 7,034 7,176 7,188 7,140
Shipments from upper lake ports..__. do._... 7,582 7,661 835 ; 0 0 793 7,857 ¢ 12,677 | 12,625 | 13,405 13, 236 ]1,848 :
45,535 | 40,457 - 33,918 | 27,526 7,

Stocks, end of month, total 0. | { 20,150 | 20,065 | 25199 | 30,931 | 87,327 | 43,236 | 48422
At furnaces. ... ... i I 46, 40,245 | 35,563 . 29,627 | 23,835 17,561 . 17,636 | 22,310 | 27,604 | 33,250 | 88121 | 42,588
On Lake Erie docks____.______..7. Poe 5200 | 4,894 | 4,202 3,691 | ! s 1I2; 587

2,629 | 2,529 2,889 3,267 ; 4,038

Pig Iron and Iron Manufactures !
Castings, matleable: " ; | : | :
Orders, new,net_.__..._...._.._.. short tons..i 73,162 60,745 | 56,587 . 105,556 ; 66,292 . 62,979 . 00,398 | 54,219 ;63,651 63,978 | 85,181 7 70,907
Production d g 66,738 | 71,311 ; 68, 741 65 140 I 71,256 | 60,696 @ 59,000 | 61.434 | 56,304 | 58,687 |78, 251
Shipments_ ... ... ... o ! 8 08,983 | 70,744 . 65,217 | 62,724 ' 65,866 : 68,450 | 61,783 1 59,144 | 59,120 | 56,651 | 56,664 ' 65,457

o
&
=1
@®
[

=3
=]
~
o
~1

-do_
Stocks, consumcrs end of montn*__thous. of xj

Pig iron: i i
Clonsumption® .___.____ thous. of short tons. L | 4766 5020 4,997 4,554 5100 4,944 | 5030 | 4,80 495 4,935
Prices, wholesale- . ! : ! i
Basic (valley furnace)__._dol. per lonig ton..: 23,50 23.50 i 23.50 23.650 ; 23.50 | 23.50 ! 23.50 23. 50 23.850 | 23.50 23. 50
Composite. .. -di 24.20 24.15 1 24,15 24.15 , 2416, 24171 24.20 24.20 24,20 24, 20 24, 20
Foundry, No. 25, 89 25.86 1 25.89 25.80 « 2589 ' 25.89 ‘ 25, 89 25.89 25. 89 25. 89 25.89
|

short tODS. .. ..o .eooiiaiiiiiio. [P 1,570 | 1,681 1,473 0 1,400 0 1,286 1,232 1,221 ¢ 1,257 1, 206 1,272 :
Boilers and radiators, cast-iron: ! . H ! ; H |
Boilers, round: ‘ ! !

i H
Production..... ... ... .. thous.ofIb__|. .. . .. 1,133 | L1115 732 754 L,012: 1,071 905 | 504 ; 690 976 O] C e
Shipments.......... d s 1,922 ; 1,448 1,484 1,408 1,083 | 938 539 | 842 1 1,479 2,004 () s
Stocks, end of month o] 11,168 1 11,182 - 10,146 9,493 + 9,421 1 9,554 9,673 1 9,325 8546 7,428 ) O
Boilers, square: : ; : | i : :
Production ... ... ... ... eeoeo.f 21,104 1 19,642 18,756 1 17,773 | 16,214 | 15,026 | 11,494 : 10,532 9,924 i 11,312 2y

16, 301 8,546 | 12,474 | 16.644 | 18,702

Shipments. ._...... .o..) 24,502 0 17,380 17,044 . 19,081
92,675 93,749 | 91,807 85, 000 77,700

Stocks, end of month__ . ___.__..____ ioo.o-....] 93,669 92, 998 94,832 . 93,525 : 93,950
Radiators and convectors: : : !

—
o
~1
o
o

Production_thous. of sq. {t. heating surface._! R 5787 1 6,763 6,717 6,199 | 6,445 | 5,399 4,317 4,333 4,457 | 4,384 ) s
Shipments_ .. ... ... do... L. 7,695 7,390 6,175 6,781 | 5,656 | 6,384 4,131 5,168 | 6,284 6, 201 & e e
Stocks, end of month_______________. do..._i .. ...} 18,271 17,567 ' 18,106 17,524 | 18,313 | 17,328 ) 17,062 | 16,149 | 14,322 12,414 (GRS
Boilers, range, galvanized: | : : ! i
Orderﬂ, new, net..__.___._number of boilers._; 40,130 [ 52,605 | 41,343 42,781 ; 53,809 i 62,010 : 38,014 31,458 | 30,481 E 22,955 46,025 | 41,770 ¢ 43, c?ﬂ
Orders, unﬁl!ed endofmonth._.___._. do._._| 45,737 93,966 ! 80,844 . 72.366 | 77,190 76,750 : 68,884 62, 709 52,6562 34,672 39,324 30, 879
Productlon ............................ do.. .;j 37,353 58,810 ; 55,856 ; 50,557 49, 217 64,847 | 42,427 33,627 | 39,171 | 40,181 40, 454 43,410 | 3¢
Shipments_ ... ... ... .. do..,“ 36, 990 60, 248 i 54,465 © 51,259 [ 48, 985 i 62, 450 ‘ 45, 880 37,633 40,538 | 40,935 41,373 45,224 1 370111
Btocks, endof month___.. .. _____.__.. do....; 6.765 16 411 @ 17,785 17,212 ; 17,444 ¢ 19,841 16, 358 12, 382 11,015 | 10, 561 9, 646 7,832 0 6402
i ‘ i

Steel, Crude and Semimanufactured

Castings, steel, commercial:
Orders, new, total, net.___.
Railway specialties. _

Produection, total .. .

84,534 © 113,034 ; 150 551 | 179,880 = 211,081 | 191,195 | 199,619 | 208,243 | 202,334 | 140,673 | 171,265 |
- 16,549 | 26,839 i 54,409 | 43,997 | 26,558 | 11,025 | 11,218 3,610 1—13,480 | 13,546 ;
- .-f 104,605 - 131,518 ! 146, 507 | 149,625 : 131,492 | 131,458 | 134,461 | 139,059 | 135,823 |

..short tons

-
&
:“
-
I
a0
o
1]
&
-3
X}
=3

Railway speclaltiﬁs ................... do.__. ooe-oo---] 33,383 0 45,640 | 46,357 45,013 48,335 45,158 ¢ 25,644 21,658 16, 251 12, 988 12,051
cteel ingots and steel for castings: | : ; | : )
Production.__________.__ thous. of short tons. ‘ 7,185 6, 961 7.150 7,125 | 6,521 @ 7,393 7,122 7,387 7,022 7,149 7,233 7,067 0 T3R5
Percent of capacity. ... ... ; 98 98 ! 98 95 . 96 ! 98 98 08 | 96 95 95 97 ¢ 100
Prices, wholesale: ! : i i !
Composite, finished steel________. dol. per Ib. L0265 L0265 ° . 0265 L0265 |, 0265 . 02685 L0265+ . 0265 . 0265 L0265 ¢ L0265 L0265 0265
Steel billets, rerolling (Pittsburgh) ; !
dol. per long ton. ¢ 34.00 34.00 °  34.00 34,00 ;. 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 1 3400
Structural steel (Pittsburgh).__... dol.perlb..i .0210 L0210 . .0210 | .0210 . 0210 . 0210 L0210 | .0210 . 0210 . 0210 .0210 L0210 ;L0210
Steel serap (Chieago)._ .. ... dol. per long ton. . " 18.75 18.76 18.76 | 18.76 ] 18.75 18.75 18.75 ; 18.75 18.75 1875 : 18.75 1875« I&TS
8. Steel Corporation, shipments of fin- | : : i 1 ; :
ished steel products.. ... _thous. of short tons | 1,666 1,624 1,846 1 1,730 : 1,617 1,781 1,759 1,834 1,774 1,766 ¢+ 1,789 1,704 0 1,788
r Revised.

1 Cancelations exceeded orders booked during the month by 13,480 short tons.

2 Figures previously shown for September were found to be 1ncomplete and are omitted in this issue.

*New series. The data on scrap iron and steel and pig iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Inferior, Bureau
of Mines, based on reports from consumers aceounting for 96 to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the carlier period.
Data for January-October 1941 are shown on p. 8-30 of the April 1942 Survey. Prior to 1941 data were collected only for the last month of each quarter. For available
1939 and 1940 data, see note marked “**’ on p. S-29 of the November 1942 issue. Consumers’ stocks of pig iron include suppliers’ and producers’ stocks.
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METALS AND MANUFACTURES—Continued
. ' |
IRON AND STEEL—Continued i i
Steel, Manufactured Products i
Barrels and drums, steel, heavy types: | .
Orders, unfilled, end of month....thousands.. 1,671 1,762 2,047 2,149 2,230 1,893 1,797 1, 551 1,652 1, 402 1, 506 1, 704 1,213
Production. ._._..._......... 1,388 1, 586 1,859 1,952 1,845 2,416 2,067 1,780 1,749 1, 760 1, 536 1,838 1, 49%
Percent of capacity. 6.0 86.9 10L.9 107.0 1011 132.4 113.3 97.6 95.9 96.5 84.2 100.7 2.1
Shipments. .. ......... 1,386 1,604 1,851 1,954 1,848 2,420 2,046 1, 796 1,741 1, 760 1, 538 1,823 1,504
Stocks, end of month 49 25 34 36 34 50 34 42 42 40 K 13
Boilers, steel, new orders
Area_____.__._.__.... ....thous, of sq. ft_._ 1,912 +3,706 1,929 2,813 2,230 9, 695 3,715 3, 250 2,217 2,316 1,832 3,960 2,792
Quantity number.. 87 r 1,303 997 1,010 995 2,822 1,593 1,340 1,204 1, 091 906 2, 346 1,103
Furniture, and shelving, steel:
Office furniture: -
Orders, new, net............. thous. of dol.. 143 3,422 4,612 4,490 3,194 3,751 2,551 2,817 1,203 1. 707 1,278 537 k
Orders, unfilled, end of month.__ 1,223 6, 840 7,105 7,335 6, 340 5,530 3,951 3,119 1,820 1, 744 1,898 1, 456 1,
ShSIlmi)ments ............................ 499 3,912 4,338 4,236 4,188 4, 560 4,130 4, 204 2,256 1,784 1,124 979 ;
elving:
Orders, new, met .. .. o cacoaaas 7 858 888 1,082 1,094 1,510 1,418 1,606 1,459 638 | 1~225| ! ~512
Orders, unﬂlled, end of month . 323 1,878 1,365 1,405 1,490 1,870 2,273 2,763 2 788 2, 385 1, 565 933
Shipments. ... ..o - 14 1,018 1,058 1,042 994 1,130 1,015 1,115 1,434 1, 040 6 118
Porcelain enameled products, shipments:
thous. of dol..| 2,652 5,371 5, 698 5, 143 5,289 5,841 5, 560 4,521 4,239 4,023 3,357 3,104 3,193
Spring washers, shipments ... _........ do.... 336 276 202 2 295 341 ! 334 317 302 324 317 321 %2
NONFERROUS METALS
Metals
Prices, wholesale: i
Aluminum, scrap, castmgs (N.Y.).dol.perlb.| .0813 .0931 . 0937 L0873 . 0869 L0873 L0873 L0875 . 0875 L0875 . 0873
Copper, eIectrolytlc (N.Y ) do.... L1178 1178 L1178 L1178 L1178 L1178 1178 L1178 L1178 L1178 1178
Lead, refined, pig, desilv erized (\ Y.). do._.. . 0650 L0585 . 0585 . 0628 . 0650 . 0650 0650 . 0650 . 0650 . 0650 . 0650
Tin, Strans (N YD) _..do.... . 5200 3200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200
7mc. prime, western (St. Louis) ... do__..] .0823 . 0825 L0825 . 0825 . 0825 L0823 . 0825 . 0825 . 0825 . 0825 L0825
Miscellaneous Products !
Bearing metal (white-base antifriction), con-
sumption and shipments, total (59 manufac- . X .
turers)§. ... ___._.... thous. of Ib_.} 3,17 4,754 4,753 5,506 3,745 4, 509 3,578 3, 541 3,163 3,605 2, 907 3,296 3,450
Consumption and shipments, 37 mirs. §
Consumed inown plants._......__.. do.... 599 723 813 697 562 604 667 528 463 657 649 6949 T44
Bhipments. ... .. .. .__...._.... do 1.623 2,548 2,309 2,795 1,885 2,198 1,484 1,711 1,646 1,826 1, 310 1433 1, Ty
Sheets, brass, wholesale prlce mill._dol. per ib_. L1935 .195 L195 . 195 L1935 L1935 . 195 .195 .195 L1658 .195 L1895 BEX
MACHINERY AND APPARATUS
Blowers and fans, new orders._._thous, of do}..{..... . ). ....._.. 8,067 | i 10,205 |- oo 22,500 | ... f..___.... 12,658 R
Electric overhead cranes:
Orders, 18w .. oo iaaiaanas 1,228 2,239 3,163 5,927 5,577 9, 624 6, 378 6, 236 2,835 4, 058 3,355 1,160
Orders, unfilled, end of month_.___ 29,118 | 13,731 14,654 | 18,415 | 21,622 | 28,563 | 32,265 | 34,471 | 34,190 | 34,958 | 35072 32,833
Shipments. ... .. ..o ... 2,012 1,955 2,216 2,079 2,197 2,577 2,561 2,511 2,768 2,722 2,701 3,002
Foundry equipment:
New orders, net total........._. 1937-39=100.. 338.8 408. 5 481.2 532.7 567.9 | 1,122.3 | 1,033.8 653.6 774.0 800.8 510.8 446, 4
New equipment.. do.... 236. 1 417. 4 505.3 570.6 636.6 | 1,352.7 | 1,233.7 730.2 884.4 909. 1 536. 7 4524
Repairs. _ .- ceewdoo 4977 381.7 408.7 418.5 361.4 428.8 432.1 423.3 441.5 474.0 433.0 428, 4
Fuel equipment “and heatlng apparatus
Ofil burners:
Orders, new, net.._......ccmec....l number.. 7,980 § 20,202 | 23,225 | 19,674 | 16,006 | 14,844 | 10,883 10, 680 9, 809 8, 484 8,100 8, 589
Orders, unﬁ]led end of month .-do_...} 21,133} 16,747 18,057 | 18,418 | 16,428 | 17,051 16, 334 17,843 18,763 | 19,000 | 19,066 13, 430
Shipments__....... .do 6423 21,813 | 21,916 1 19,159 17,996 | 14,412 | 11,600 9,171 8, 441 8, 660 8,034
Stocks, end of mon do... b 36,957 | 27,304 28 900 27,601 | 28,124 | 29,047 | 34,509 | 41,277 40,170 | 39,122 | 39,323
Pulverizers, orders, new._ wodo. .. 23 43 109 22 43 62 31 37 2
Mechanical stokers, sales: ! :
Classes 1,2, and 3. .. ..o oo do.... 194 10, 613 8,303 6,350 7,808 . 10,972 : 9,573 4,722 11,365 7, 040 7,961 5, 33
Classes 4'and 5: i |
Number . .. e 434 264 289 246 316 ; 204 ; 415 | 331 419 428 389 373 3%
Horsepower_ . ._ .. .. ... oo 11y, 009 | 53,020 72,229 67,011 81,800 | 77,334 88,938 77,635 98,027 | 105, 278 90, 344 81, 991 TH.200%
Unit heaters, new ‘orders. ... thous. of dol..|. . B IS 062 | el I T T P F 4,507 §_ .. ... £, 094
Warm-air furnaces, winter mr-condltloumg i : !
systems, and equipment, new orders i ; i
thous.ofdol..i_. . . .} . .._... 15001 | ... __io._.._.t 7,423 .1 __ 5463 { _ . _{.__ ... 5,956 1 .
Machine tools, shipments ... ... ...._.. do 120,853 74,600 81,435 83, 547 i r 84,432 | 33,358 1 108,364 {1107, 207 {111,000 | 113,306 {117,342 |* 119,833 ir 130, 00s
Pumps and water systems, domestic, shipments ; !
Pitcher, other hand, and windmill pumps | 1
units. T.041 37,668 | 31,663 | 41,534 | 40,528 ‘ 43,117 | 42,179 | 33,234 29,958 | 42,932 | 32,163 | 24 148 | 26,192
Power pumps, horizontal type......... do _! 67 1,498 | 984 1,150 | 359 | 167 | 219 ; 97 & 131 126 bR 104
Water systems, including pumps.......do....{ 3,393 28 221 : 28,198 | 23,788 | 24,437 | 26,721 1 27,980 | 24,204 | 22,662 | 22,450 18,610 | 20,052 | 14,742
Pumps, steam, power, centrifugal, and rotary: f ‘ i :
Orders, BeW_o.oooveoeaeo. thous. of dol.. - 8, 229 2, 368 2,459 4,138 } 5,784 8,668 . 4,334 4,634 5,703 5797 6,417 5404 1 A 243
ELECTRICAL EQUIPMENT ; { ; i i
| i |
Batterly ¥ shipments (automotive replacement ] | i i
y i | :
Unadjusted..... . ! . 182 185 111 | 180 161 | 91 65 66 90 151 205 | 231
T welve-month moving total ,,,,,,, 151 153 154 ; 162 169 i 169 ! 167 161 155 148 43§ 142
Electrical products: : i | {
Insulating materials, sales billed .. 1936= 100. ‘.,. o T240.4 ) r2341 0 72548 2459 £279.1 0 2819 r2853 312.3 325.9 330.6 3T { 391.3
Motors and generators, new orders. . do_Lo oL 3057y +330.5 ] 7306.1 3107 | rT68.6 | 689.3 { r 696.6 779.0 627.0 805. 4 366.7 | 366.7
Transmission and distribution equlpmem, ; | i i |
new orders..._._.. ...ocoiaoooa =100._i__...._. % r238.8 0 r219.1 1 r206.0 1 r213.1 ] r279.9 0 r289.4 1 r236.9 215.3 223. 4 198. 5 2028t 186, 4
r Revised. t Cancellations exceeded new orders by the amounts shown above as negative items,

§ One manufacturer previously reporting went out of business in 1941.
4 Of the 101 firms on the reporting list in 1941, 8 have discontinued the manufacture of stokers; some manufacture stokers only occasionally; since April 1942, 556-33

firms have reported sales.

*New series. The series for machine tools covers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning
January 1940, are estimated indastry totals, compiled by the National Machine Tool Builders’ Association from reports covering around 95 percent of the industry, Presses
and other metal-formmg machines are not included. For 1940 data and 1941 through August, see note marked “** on p. S-30 of the November 1942 issue.

 Revised series. A new method has been employed in the construction of the indexes for electrical produects to overcome a strong upward bias in the two series on orders
received, and, in addition, the number of products composing the individual indexes has been increased. Earlier data will be published in a subsequent issue,

fof "the 99 manufacturers on the reporting list January 1, 1842, 16 have discontinued shipments of these products for the duration of the war,
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METALS AND MANUFACTURES—Continued
1
ELECTRICAL EQUIPMENT~—Con. I
Furnaces, electric lnoustrial sales: |
Cn 8,617 12,208 | 21,520 1 23,961 | 45,674 | 148,556 | 34,210 70,507 | 24,796 31,310 26,528 | 20,297
64 1,149 1,882 2,491 4, 551 10, 367 3,177 5,100 2,133 2,378 2,237 1,534
w orders (quarterly)
thous. ofdol .| _......§ ... 583,214 ;.. _ ... |[._.___.__ 759,068 | oo ceame e 1,057,954 | L. . 965,120 (o ... _.
lI\}Isutllxmt&dz(ﬂmber products. shipments... . do....; 5,163 2,997 3,151 3,370 3,151 , 641 3, 699 3,722 , 116 4, 557 4,475 3,028 5,279
otors (1-
Polyphase lnduct[on. billings_......... 5,388 6,957 6, 061 6,417 6,743 7,604 7,471 7,853 8,052 7,710 8, 088 8, 287
Polyphase induction, new orders. 5,410 8,176 7, 086 7,409 | 13,189 | 12,697 [ 11,174 | 11,932 | 10,949 9, 272 8, 257 7,291
Direct current, billmgs ......... 2,074 2, 652 2, 140 2,294 3,007 4,418 3,395 3,225 3,413 3,857 4, 584 4,433
Direct current, new orders._........ 2, 860 4,602 3,974 3,056 8,313 10, 196 1? 761 13,494 8,407 | 10,377 4,341 3,614
Power cable, paper insulated, shipments:
|05 11 £ thous. of ft..1...... _. 1,067 1,054 058 928 605 578 576 1,375 1,549 899 1,074 942
N U thous. of dot__|... .._... 1,536 1,604 | 1,475( 1,119 | 1,062 934 9781 1,716 1 200! 1,103 1,435 1,269
Rigid steel conduit and fittings, shipments
short tons_.|.._..._._. 24,817 | 28,840 | 22,834 | 22,838 | 25,572 | 26,499 | 22,987 | 22,656 | 21,449 21, 42 17, 452 14, 509
Vuleanized fiber:
Consumption of fiber paper.._.. thous. of lb..! 4,314 3,525 3,738 3,454 3,681 3,087 3, 900 4,228 4,303 4,067 4,210 1.364 4,832
Shipments ... o o oicaaaa. thous. of doi.. 1,465 1,031 1,107 1,024 956 1,107 1,145 1,215 1,378 1, 204 1,351 1, 581 1,614
PAPER AND PRINTING
wWOoOoD PULP ;
Production:
’l‘o(r;?l, all glrados ................... short tons. .| 759,478 § 883,813 | 867,738 | 939,719 { 848,380 | 967,031 | 933,764 | 925,230 | 854,880 | 769,364 | 813,237 | 771,499 [ 834, 604
'hemical:
Sulphate, total. ... ... 340,038 ¥ 378,087 { 373,737 | 405,720 | 371,572 | 425,643 | 412,155 | 428,479 | 394,702 | 361,272 | 385,750 | 363,177 | 383,037
Unbleached. ... ... . ......... 282,374 | 324,352 | 324,942 | 350,651 | 318,629 | 370,357 | 358,804 | 374,412 | 342, 310, 525 328, 767 | 303,155 | 321,417
Sulphite, total. ... ... ... .. 216,704 | 259,685 | 253,004 | 274,355 | 246,792 | 277,408 | 265,639 | 269,072 | 253,057 | 225.818 | 241,701 | 227,033 |r 241,687
Bleached ... ... ... 134,514 | 143,458 | 145,138 | 156,252 | 141,544 | 158,440 | 150,657 | 147,791 | 148,767 | 132,651 | 145,693 | 133,135 |~ 148, 231
Boda. .. 45,925 | 53,804 | 53,413 | 56,506 | 52,124 57,120 54,368 | 62,461 | 45,484 | 41.584 | 44,651 44,562 | 51,025
QGroundwood ... . . ... ... 136,023 § 172,420 | 167,578 | 181,127 | 157,185 | 184,039 179 643 | 166,037 147, 325 | 124,955 123 968 | 119,270 [r137, 761
8tocks, end of month:
ﬁ‘?tgl all glrades ........................ 157,200 | 96,400 | 96,600 | 111,300 | 112,600 | 136,400 | 132,400 | 163,600 | 170,000 | 175, 400 | 192, 500 | 182, 400 | 166, 400
“hemical
Bulphate, total __........._._..._.. 67,600 | 15,100 | 13,900 | 16,700 | 14,900 | 19,700 | 16,200 | 23,500 | 29,700 | 41,300 | 64,900 | 76,100 | 75,900
Unbleached ... 358, 900 10, 300 , 600 11,100 | 10,600 | 14,600 12,100 | 17,700 | 23,300 | 37,400 | 60,300 | 69,400 | 70,000
Sulphite, total 37,600 4 41,300 | 36,100 | 39,700 | 37,800 | 42,800 | 20,400 | 41,800 | 40,100 | 42,300 | 48,600 | 42,000 | 36,400
Bleached ._ 20,300 | 24,300 | 21,600 | 23,900 | 24,600 [ 28,200 16,100 25 700 | 23,700 | 27,300 § 32,400 | 26,400 |7 21,700
Soda........ 4, 800 3, 200 3, 400 3, 400 3, 60! 3,600 3, 300 , 400 | 14,600 4, 300 5 000 3, 100 5, 000
Groundwood . 44, 500 35,800 | 42,200 | 50,300 | 55,100 | 69,100 | 82,100 92, 300 | 94,200 | 85 800 "7 200 | 57,200 |7 45,40
Prices, wholesale:
Sulphate, Kraflt No. 1, unbleached
dol. per 1001b__{ ... N 3.625 3.625 3.625 3.625 3.623 (8) o I
Sulphite, unbleached ..o . ... doo._ oo .. 3.713 3.713 3.718 3.713 3.713 (s) U B S RS SO
PAPER
Total paper, incl. newsprint and paperboard:
Produetion. ......._._........__ short tons__[.. . .....J(,301,067 (1,323,019 |1,407,718 |1,267,666 1,372,288 (1,321,529 |1,223,478 {1,088,755 | 992, 225 [/1,074,670 [-1,072,787 (1,210,509
Paper, excl. newsprint and paperboard
Orders, new. ... ... _.._....... short tons__| ... .. 494,691 | 523,096 | 570,366 | 400,358 | 535,013 | 480,905 | 435, 152 | 424, 740 |r404, 474 [r 426, 672 ir 452,923 | 555, 607
Produection . d 541,855 | 550,606 | 584,728 | 525,743 | 565,900 | 561,402 | 533,859 | 485, 561 | 436, 465 [r 465, 571 | 458,975 | 518,867
1 Shipments. ... ... ... 541,125 | 557,051 | 579,162 | 524,645 | 549,851 | 544,118 | 515,417 | 473,482 | 431,633 [r438, 209 |r 452,597 | 514,384
“ine paper:
Orders, 16w . _ ... ..o...iioi._. 52,773 51,048 | 66,766 | 53,211 | 55020 | 46,505 | 40,339 | 35,479 | 39,486 40,805 | 43,612 | 64,588
Orders, unfilled, end of month 127,734 | 119,847 | 115,708 | 112,775 | 104,915 | 79,757 | 64,360 | 49,485 | 40,782 | 36,354 | 735,657 | 44,983
Production. ... _..._._.. 58,242 | 60,176 | 61,766 | 55,609 | 62,468 62,167 | 68,953 | 62,850 | 46,763 45,917 | 745,360 | 52,787
Shipments_.__._._._ 60,053 | 60,881 | 62,792 | 57,926 | 61,052 | 59,693 | 56,505 | 50,403 | 45071 | 44,285 |r 44,448 | 53,935
. Stocks, end of month. 42,430 | 41,318 | 39,674 | 37,024 | 38,120 | 40,529 [ 43,205 | 46,064 | 47,002 18,775 | 749,553 | 48,763
‘rinting paper:
Orders, new. ... ... ... 178,717 | 177,083 | 202,304 | 166,106 | 176,103 | 151,901 | 130,506 | 137,689 |} 135,468 |r143,837 [~ 132, 709 | 192, 509
Orders, unfilled, end of month.. - 169,674 | 150,710 | 145,159 § 133,418 | 124,637 | 101,239 | 85,432 | 87,107 | 78,511 | 80,572 | 81,449 | 99,025
Produetion. ... . ... . ... .. d 201,088 | 188,532 | 205,556 | 182,115 | 190,265 | 184,042 | 165,640 | 141,414 | 133,608 17143, 658 |* 148,520 | 177,924
Shipments. ... ... ... 197,424 | 195,251 | 203,954 | 180,555 | 183,473 | 173,373 | 157,244 | 139,881 | 141,166 |r141 3889 |7 151,584 | 175, 121
Stocks, end of month. ... 79,330 72,664 72,359 72,891 79,897 90, 258 99,299 | 100, 832 92,740 | * 94,690 | r 9L, 502 90, 829
Wrapping paper:
Orders, new_ ... _..._..._.. 171,950 | 195,773 | 205,436 | 181,150 | 203,361 | 199,272 | 187,460 | 167,470 | 160,105 | 158,618 | 163, 768 { 195,215
Orders, unfilled, end of month.__..._.. 176,775 | 172,628 | 167,838 | 161,842 | 160,881 | 151,056 | 131,933 { 111,161 | 100,290 | 93,863 { 49,334 | 116,100
Produetion. . __.ies d 186,799 | 197,408 | 211,630 | 187,990 | 208,188 | 210,318 | 207,863 | 191,899 | 176, 864 | 184,113 | 170, 920. 184, 815
Shipments_.___.___.. 188,076 | 196,880 | 211,880 | 185,348 | 203,323 | 209,120 | 204,402 | 187,537 | 167,497 | 164,092 | 161,266 | 180,037
. Stﬁcks, end of month___.__._... ... 68,960 | 70,422 | 70,680 | 70,039 | 74,001 | 75598 | 70,244 | 81,080 | S$8.239 | 105 018 | 115,182 | 121,382
ook paper:
Coated paper:
Orders, new . ,A,I)owent of standard capacity 62,7 75.5 69.0 73.5 57.2 49.0 47.9 3L.8 30.2 32.3 36. 4 47,4 r50.7
P roduouon it 30,3 96.2 91.3 87.6 76.2 61.5 55.3 40.1 37.0 30.7 34.0 45.2 r51.3
Shipments. . ... . ... ... 54.0 95.3 91,0 87.4 7.3 60.9 55.1 39.9 35.1 32,7 35.8 48,8 r351.8
lincoated paper:
Orders, new _ . ... ...._._._.._.. do.__ 97,3 92.9 93.1 104. 4 93.5 94,0 84,1 69,7 711 749 8.6 881 r105.3
P’rice, wholesale," B’ U‘l ade, English ﬁmsh
white, f.o. b.mill_.._..._ dol. per 100 lb__ .30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 730 7.30
Y'roduction_ _ percent of standard capacity. . 90.7 109. 2 102, 0 108.8 109.3 105.0 98,2 89.4 73.9 2.7 79.2 85.3 r96.3
Shipments. ____ .. .. ... ... do.... 92,9 106. 6 103.0 107.5 108.7 102.6 6.1 87.0 74.7 7.7 79.5 86, 6 95,0
Newsprint:
Canads:
Production._ . ______. ... .. _. short tons..| 251,147 § 300,308 | 300,823 | 311,904 | 278,101 | 205,835 | 277,741 | 251,831 | 242,762 | 241, 178 | 253,239 | 257,618 | 271,555
Shipments from mills. . do._._. 255,087 { 320,860 | 319,282 | 291,998 | 264,621 | 308,186 | 238,346 | 266,443 253, 283 | 243,620 | 255,563 | 202,405 | 295, 625
Stocks, st mills, end of month do....} 91,325 ] 142,030 | 123,571 | 143,477 | 156,957 | 144,626 | 184,021 | 169,400 | 158,888 | 156,446 | 154,122 | 119,335 | 95,265

» No comparable data. ¢ Revised.
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PAPER AND PRINTING—Continued
PAPER—Continued ! ;

Newsprint—Continued

United States: , : :
Congumption by publishers....short tons_.' 260, 542 | 263,889 | 274, 471 | 231, 661 2]6 109 | 251,042 | ; 238,493 © 242,372 - 222,244 210,549 | 223,189 : 231,661 © 254, 349
Price, rolls (N. Y.).._.._.dol. pershort ton_..  50. 00 30.00 | 50.00 | 50.00 50. 00 1 50 00! 50.001 50.00: 50.00 .‘ 50. 00 50. 00 ' 50.00 ;50,00
Production -.short tons__* 75,065 82,621 | 81,680 ‘ 84, 628 76,234 | 80,923 : 82,660 | 80,040 79,386 1 7C,052 79,885 | 77,9062 84,217
Shipments from mills.__.__......__.. do..... 76,207 84,331 | 83,998 | 80,787 l 75,247 1 82,176 81,182 ! 76,612 78,413 | 76,181 79,556 1 83,560 © 85 458
Stocks, end of month: : : i | : : | ; i
Atmills. .. . ... do__..: 10,168 8,904 | 7,58 | 11,427 | 12,414 ' 11,161 12,648 + 16,076 : 17,049 @ 17,820 18, 149 | 11,210
At publishers . 447,396 | 333,120 | 330,259 | 366,286 | 370,101 | 3(‘8, 520 © 383,384 384,758 | 402,401 | 418, 685 1 430,409 ; 4 63+ 470,852
%n transit to publishers__._.______. do...." 60,108 | 53,459 ; 55,087 | 46.302 @ 55,336 i 47,376 . 44,843 39.025 | 36,442 1 35,454 1 40,270 | 52 53% 58,635

Paperboard: : : i ! ! : : i :
Orders,new._____._...___.___. ~do.... 613,746 ¢ 668,621 | 669,627 | 746,832 . 640,269 673,880 . 611,067 - 528,026 | 466,173 @ 464,293 | 523,648 55,071 © 660, 390
Orders, unfilled, end of month _.do-... 321,885 | 554,417 ; 530,450 @ 528,608 : 493,047 | 436,029 371,265 288,516 . 223,809 | 213,443 | 212,953 6,208 272,006
Production. .. ......._.. I do.... 355,290 § 676,591 ' 690,643 : 738,362 665,680 | 725,465 677,458 €09,579 @ 523,808 ' 473,808 | 520,214 | 535,850 | 607,425

Percent of capacity. ... .. _____._. 82 98 | 93 102 101 ¢ 101 93 82! 69 ; 68 75 76! &1

Waste paper, consumption and stocks: ! i i : i H
Consumption . .. ___.______.___ short tous..- 316,454 § 419,770 : 437,002 . 425,878 390,276 = 438,501 411,110 352,972 = 206,938 : 283,040 { 304,215 | 312,279 v 343,460
Stocks at mills,end of month.___..... do._‘.‘ 408,753 | 167,424 | 186,522 | 181,456 | 198,659 241,178 308,963 . 371,086 . 414,775 428,067 | 422,958 | 420, 465 424,45

PRINTING ‘ : ;

Book publication, total_.._.__._no. of editions . 842 1,180 | 833 ! 753 ¢ 804 ! 743 ! 7821 1,086 637 | 709 809 ]
New books . .._.._ . 693 082 . 716 645 674 586 667 818 | 537 ! 537 642 A21
New editions_ . ____ 149 208 | 117 ¢ 108 ¢ 130 | 157 ¢ 125 218 100 172 167 148

Coxtinuous form stationery, new orders | : ; : ‘ : i ! :

thous. of sets_. 236,362 | 223,492 | 261,013 © 262,613 | 257,701 & 300,717 { 206,078 ' 169,904 ' 188,437 | 150,392 | 227,722 ; 238 524 253,108

Sales books, new orders._......thous. of hooks..: 23,220 | 24,856 | 23,307 24, 979 22,806 22,878 : 19,672 - 18,101 20, 051 16,450 | 17,235 @ 16,047 - 21,602

PETROLEUM AND COAL PRODUCTS
COAL

Anthracite:

Prices, composite, chestnut: i i ;

Retail.. ... dol. per short mn.. 12.49 12 42 {12,431 12,480 12.48 12.48 | 12,26 12.49 12,48 1 12.48 12,48 ¢ 1245 71246
Wholesale. ... ..o .o 10. 340 10.301 ¢+ 10.288 ; 10.288 | 10.288 10.280 - 10.114 10.311 ; 10.342 . 10.342 10. 340 10. 340 10, 340

Production... ......._.. thous. of short tons._ 4,791 3,832 4,118 4,832 4,772 5085 5153 4,843 5,122 ¢ 5341 5,180 5, 426 5,101

Stocks, end of month: | ; | | ! ; i
In producers’ storage yards___.___.___ do.... 92 1,393 1,237 ¢ 915 | 755 656 466 202 140 ¢ 181 284 472 H0S
In seleeted retail dealers’ yards ! : | !

5 number of days’ supply.. 64 108 ¢ 58 ° 42! 34 54 27 24 28 35 39 45 60

Bituminous: ; ' '

Industrial consumption and retail deliverics, ;

total . ... thous. of short tons.., 45,410 | 43,055 ; 47,832 : 52,416 ! 47,081 46,533 | 43,306 - 42, 561 40,269 : 20,856 | 40,206
Industrial consumption, total-.____.. d 37,710 | 34,555 | 37,192 | 38,476 | 35091 | 36,443 | 34,52 ' 34,501 33,289 © 34,306 | 34,686
Beehive coke ovens_ ... 1,043 835 | 1,021 1,016 ¢ 57 1,024, 1,020 1,099 . 1,059 "1,080 1,087 |
Byproduct coke ovens 7,233 6,848 + 7,352 7,404 . 6,685 7,372 7,173 . 7,451 7,229 7,504 7,508
Cement mills__..._.__. 685 628 588 564 j 497 543 571 647 640 ! 660 663
Coal-gas retorts. ____ 146 143 149 148 ! 142 ¢ 1583 . 144 ¢ 144 ! 139 125 130
Flectric power utilities. . 5, 572 5. 632 5, 892 5913 | 5154 - 5011 | 4,717 . 5108 5175 5712 5,672
Railways (elass I).____ 10, 273 §, 747 t 9, 226 9,685 . 8,879 ‘ 9,723 9,180 ¢ 9,398 89211 9,077 6, 368 |
Steel and rolling mills. 858 912 | o841 10461 9371 057 | 863 | 819 | 766 758 760
Othey‘ i!ldl}sbriﬂ! _____ 11,800 10,910 | 11,9%0 12,700 ! 11,840 ¢ 11,660 ! 10,840 0 6,840 9,360 9,200 9, 480
Retail deliveries 7,700 8,500 | 10,640 13,940 | 11,990 | 10,090 8,780 i 8,090 ! 6, 980 &, 550 5,610

Other consumption, coal mine fuel 227 313 | 334 347 | 313 | 251 ¢ 260 256 ! 257 285 25

Prices, composite: i ! ; i
Retail (35 cities)......_.dol. per short ton.__ 4, 55 9.47 9. 50 9,52 | Q.51 ¢ 9.51 ! 9.43 9.46 | 9.49 052 9,52
Wholesale: ; : : !

Mine 10} « T Y 4,815 4.713 4. 704 4,732 4.737 ., 478 4,774 4.773 4.775 4,782 1 4,787
Prepared sizes. 5.131 4.930 4.925 4.926 ; 4.924 . 4,807 4,819 4.8i8 4. 939 4. 989 5.021 |
Preduetion. _______..__. thous. of short tons. 16,800 | 44,426 | 48,604 | 48,540 | 43,840 | 47,400 ° 49,000 : 48,250 L4101 47,700 1 47,160
Stocks, industrial and retail dealers, end of | ! i ; !
month, total__ .-thous. of short tons. 90,608 | 61,763 | 62,737 . 58,681, 56,885, 57,221 : 61,836 ¢ 67,418 . 73,271 0 77,583 | 82,686
Industmal total. d 78, 978 52,013 &3, 397 | 50,951 | 50,635 51,761 ' 55746 ' 60,618 | 65691 = 69,003 73,186
Bypmduct coke oven 11, 160 8,326 8,601 ; 8179 7,888 7,881 8,400 . 9,179 1 0,866 ,022 ¢+ 10,238
Cement mills___.__. 1, 041 714 05 647 | 652 | 748 &13 876 972 1,040 1,074 ¢
Coal-gas retorts. .. 436 372 367 343 | 333 | 203 301 331 | 369 386 402 |
Electric power utilities. 20, 361 12,427 12,821 12,660 | 13,455 13, 891 14,767 + 15,854 i 16,876 17,339 18,165 5, &
Railways (class I).__. . 13,203 9,726 | 10,235 9,788 | 9,662 9,010 | 10,816 11,479 ¢ 12,223 | 12,808 | 13,462 | 13542 ' r 13,063
Steel and rolling mills. 1,157 908 968 864 995 | 1,013 1,050 1,099 1 1,145 1,178 1 1,235 © 1,251 1,239
Other industrial. _ .. 31,500 | 19,540 ! 19,400 | 18,370 | 17,650 | 18,030 | 10,500 21,800 24,240 | 26,240 | 2810 ; 30,540 31,200
Retail dealers, total. __.._______...... 11,630 9,760 | 9,340 7,730 @ 6,250 ! 5460 : 4,000 6,800 © 7,580 1 &880 1 6,500 - 10,050 10, 880
COKE ! i i
Price, hechive, Connellsville (furnace) ; :
dol. per short ton 4. 000 6125 6.125| 6125 ¢ 6.000 0 6.000 1 6.000 6. 000 6.000 ! 6,000 :  6.000 6. 006

Production: : ; : ! ! :

] 664 T561 | 7686 | 647 610 | 652 655 700 | 675 | i 602 | 693 | 718

Byproduct. .o oo do_._. 5,191 v1,83¢ 0 r5,193 . 5,224 1 4,716 I5,200°0 5059 5216 1 5,118 | <L 53151 5,163 5339

Peétrolenm coke._ e 149 151 ¢ 140 ¢ 121 ¢ 108 91 83 . 88 i 111 ¢ 108 | 123

Stocks, end of month: : ; . . : : i , .

By product plants, total . _ ... ... do... 1,646 1,668 . 1,708 | 1,516 1,38 | 1,430 ©1,448 | 1,432 1,405 1,564 1,014 i, 606
At furnace plants. . ... 917 817 | 832 | 817 | 869 : 920 ¢ 963 975 969 1,026 0 1,021 G955
At merchant plants. 728 851 . 876 | 692 613 ! 509 485 457 435 ! 530 1 593 651

Petroleum coke_. . .. .. ... do.. .. 390 : 228 240 250 252 201 9 182 17¢ 173 184

r Revised.




January 1943

SURVEY OF CURRENT BUSINESS

S5-33

Monthly statistics through December 19841, to- | 1942 1941 1942
getger with exx;la;lnazlory notes 1a:mll refgrencﬁs 3 5 ] o 3 oot
to the sources of the data, may be found in the | Novem- ecem- ani- ebru- : ! e Sep- | Octo-
1942 Supplement to the Survey ber ary ary l March | April May l June July I AULUSE | pember ' ber
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)_._thous. of bbl._|_.___.._. 124,985 | 119,032 10.) 776 110, 565 | 104, 882 106 883 105, 376 111 555 | 114,135 | 113,474 ( 116,381
Price (Kansas-Okla.) at wells___dol. per bb}._ 1. 110 1.110 1.110 1119 1.110 110 1.110 110 1.119 1.110 1. 110
Production thous. of bbl._;._....... 128,293 | 128, 262 113 961 114,473 | 105,053 110, 102 | 108, 595 111 782 1 120,429 | 115,801 | 120, 311
Refinery operations.._._....pet. of capacity_ .| ... ... 88 81 7% 75 74 77 78 80 83 82
Stecks, end of month
Refinable in U, § thous, of bbl_f.__._.._ 246, 884 | 253,531 | 260,844 | 261,832 | 257, 761 | 254, 577 | 251,421 | 245,026 | 244,125 | 240,043 | 227,361
At refineries.___. do... 51,319 53, 208 51, 821 50, 050 49, 525 48, 454 47, 551 46, 919 46, 435 44, 569 43, 552
At tank farms and in pipe lines____do_ .. 183,992 | 188,437 | 196,728 | 199,240 | 195,937 | 193,334 | 191,353 | 185, 707 | 184,757 | 182,825 | 181,203
Onleases.. ... ._._.... do.. .. 11,573 | 11,886 | 12,205 | 12,5421 12,299 { 12,780 | 12,517 | 12,310 { 12,933 | 12,649 | 12,606
Heavy in California. do.o_io... 10,179 10, 543 11,229 11, 737 11, 434 11, 168 10, 892 10, 950 10, 706 10,167 19, 868
Wellscompleted. . ______._____..___ number. . ... 1,458 1,373 953 778 825 847 726 83 745 K306 817
Refined petrolenm produets:
QGas and {ue] ofls:
Consumption: !
Flectric power plants...__ thous. of be.A 1,120 1,960 1,867 1, 532 1,304 1,012 048 923 1,211 1,349 ¢« 1,431 | 1,331
Railways (class I).. IR, 6,328 6, 495 5,949 6, 595 6, 399 6, 624 6,427 6, 747 6, 985 T181 |
Price, fuel oil (Pennsylvama),,dol per gal_, 05y . 051 . 060 . 052 .035 057 . 058 . 059 . 059 . 059 .059 059
Production:
Gas, oil and distillate fuel oil
thous. of bhl i, ... 17,142 18, 902 15, 194 16, 214 14, 002 13, 436 15, 210 16, 149 17,052 18,062 18, 858
Residual fuel oil _do.. . a1, 127 29, 405 27,254 28, 095 29, 440 30, 971 28,352 1 30,096 30, 446 30, 402 51,239
Stocks, end of month:
Gas, oil and distillate fuel oil___..__ 30 J 49,926 {40, 801 33, 711 30, 205 28,792 | 30,281 32, 501 37,720 1 42 918 | 45,817 19, 823
Residual fuel ofd ... ____.__._.. do.__ i . 83, 195 78, 386 75,386 | 70,098 | 67,658 | 68,388 | 66,341 §6, 935 67 613 1y, 264 69, 420
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okia.) dol per gal__| . 060 L 080 060 055 054 085 . 056 . 058 059 059 . 059
Wholesale, tank wagon (N. Y.)_._ do..__.| . 149 L 150 L1582 L1583 157 .161 . 166 . 186 L166 L 161 161
Retail, service stations, 50 cities. .. _do_. L 139 . 141 L 141 143 . 144 . 144 . 154 .153 L 144 L 144 L 144
Production, totalf. .. ..._.. thous. of bbi__ 63,573 | ©0,035 | 561,612 | 52,902 47,528 | 48,938 Q87 49,302 | 51,105 | 19, ’b‘) 51,495
Benzol _do. 323 208 189 200 0 0 0 0 0
Straight run gasoline. . ..do... 24,913 22,725 19, 226 20, tG 18, 339 19, 573 17, 401 19, 088 19,192 19, 977
Cracked gasoline. . .do.... 32,255 | 30,324 | 26,006 | 25620 | 23,504 | 23,130 ) 22,423 | 23,946 | 25,387 24, 905
Natural gasoline}. . 6, 082 7,488 6, 768 7,020 6, 257 6,718 6, 558 6, 804 7,028 , 9 7,256
Natural gasoline blended. .. . 4,622 5,851 4,456 4,414 4,046 4,272 4,423 4,577 4, 909 5,108 o, 455
Retail distribution. ........__.wilL of za]_, 2,246 1,982 1,739 1,979 2,015 2,002 2,079 2,202 1 1,998 FAULT N
8tocks, gasoline, end of month:
Finished gasoline, total._. _thous. of bbl.. N 86,413 | 03,489 | 100,186 | 09, 184 '.)1 127 { 87,461 | 80,080 71,657 | 71,403 | 69.203 | 67,669
Atrefineries_. ... de.... . 56.325 | 64,996 1 72,990 i 73,550 62,597 | 55,213 | 48,585 | 47,024 1 46,736 | 16,158
Unfinished gasoline._ .do.__. . 7, 685 7,724 8 111 7, 549 7,220 7,437 7, 78¢ 8,123 8,853 8,053
Natural gasoline__...__....__.__....do_... 4,275 4,802 5, 209 5, 620 6, 568 6, 571 6, 588 6, 405 6, 056 5,424
Kerosene:
Price, wholesale, water white, 47°, refinery
(Pennsylvania)._ . ... dol. per gal . 063 .064 L 064 .063 . 063 63 084 . 064 . 063 063 .063 . 063
Produetion. _.______.__... . __ thous. of bbl. L 6, 682 6, 634 6, 133 6,035 5. 529 5, 302 4, 929 5,134 5, 340 5,421 5, 907
Stocks, refinery, end of month.___..__.do__._}.. 9, 599 6, 087 9,193 460 5, 630 6, 41y 6, 540 7,480 8,261 8, 203 8, 599
Lubricanta:
Price, wholesale, eylinder. refinery (Penn-
sylvania)_ .. ...dol. per ¢al_. L 160 .160 . 160 160 . 160 160 . 160 . 160 . 160 160 . 160 160
Produetion. .. ... ... thous. of bb! 1. R 3, 554 3,497 3,174 3. 533 3,438 3.439 3,231 3,133 3,141 2, 951 2,067
A Sttoc}(s, refinery, end of month ... _. do__..|. 8, 127 8, 266 8,429 8, 170 8,470 8,768 8, 756 8,945 9, 301 9,278 9,421
sphalt i
Production. ... e o 4686, 500 | 382,000 | 382,700 { 428,200 | 452,900 | 500,500 | 517,800 | 629,300 | 619, 500 | 631,800 { 656, 900
“Qtoclm reﬂuery. end of month._. . do.... 604,000 | 695, 000 | 763,400 | 740,700 | 719,400 | 617,300 | 513,800 | 436, 000 | 396, 500 | 366,900 | 343, 100
yax:
Production. ceeo—.-thous. of 1h_. €0, 200 &5, 160 52,920 61, 600 52, 080 51, 800 57,960 50, 630 61, 040 a7, 120 75,320
Stocks, refiner d of month.__ .do.. 74,814 72, 800 75,600 75,040 69, 720 69, 160 69,720 | 68,040 77,060 ! T840 %6, 210
Asphilt prnpmnd roo[mg, \hxpmouts ]
Total . .. < .e--._..thous. of squares__{_ 3,033 2,743 3,185 3, 692 4,108 4,391 4,397 4, 908 5,162 3,440
Grit surfaced do.. .. R13 675 TR2 969 1,178 1, 227 1, 286 1,726 1,823 1,802
Ready rocfing.. do_ ... 1,307 1, 441 1, 592 1, 560 1, 467 1,528 1,751 1,918 2,001
Shingles, all types...... . ... .___.. do_._.! 751 362 1,132 1, 311 1, 697 1,582 1,431 1,411 1,547
STONE, CLAY, AND GLASS PRODUCT
ABRASIVE PRODUCTS f i
Coated abrasive paper and cloth i
Shipments. ... ... . _...__  .__..reams.. M5, ST 4 190,373 1 111,700 | 130,525 ! 109,568 | 105,808 | 110,046 | 115,910 | 121,187 | 135,030 | 142,985 ) 120, 953
i !
PORTLAND CEXMENT
Production. e cciieeeea—..-.thous. of bbL. .. 12, 360 12,733 14,067 36, 119 18, 022 16, 8'3( 17,6056 | - 17,527 |7 18, 258
Percent of capacity. - 59 61 69 i1 7 85 87 87
Shipmcents .. . Lh(uus ‘of bhl._. 9,115 12, 583 14,77 '8, 249 18,250 | 20, 501 21,282 | 20,145 | 720,345
Stocks, nmehw‘ “end of manth_ .. __.__ . da.... 23,168 25,832 ) 25,112 | 24.886 7 22,600 18,9/9 15,268 |~ l?, 697 1710, 617
thcks, clinker, end of month. _ _odoo . 5,020 4, 571 B, 659 6, 241 5, 809 5, 528 4,493 3,800 1 72,723
CLAY PRODUCTS
Common brick, price, wholesule, composite
{.o.h.plant .. ..dol. per thous, . | 12, 93¢ 13. 100 13. 185 1,216 1 13.209 1 15.216 13.254 | 13.226 | 12.223 0 13,221 12.224
Floor and wall tile, sh)pn'mtq H I
Quantity .__..thous. ofsq. ft..; . 5020 | 3,384 | 3080 1 3,044 | 3,005 | 39001 2,792 2,589 2551 (O -
Value_ . . _ thous. of dol. j . 1,432 1,077 1047 1,119 1,147 929 773 667 675 [ I U
Vitrified paving brick: !
Shiprnents_ . --.. thous, of brick . | 1,735 I, 048 785 2,075 1,983 2, 6RO 3,682 3,711 2,082 0 L
Stocks, end of rnonth . i 17,122 4 17,048 18, 823 18, 992 19, 615 19, 647 19, 461 18, 760 10,215 e

t Discontinued by compiling ageney.
r Revised.

IBe"mnmg January 1942 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): Jan., 710; Feb., 577; Mar.,

556; Apr., 572; May, 483; June, 498; July, 536; Aug., 502; Sepi. 579: Oct. 563; data for such sales Imwmt been ineluded in the total for motor fuel.

ble amount, of lmueﬂed potroloum eas has been included in iotal motor fue! and nat ural gasoline production.

Prior t6 1942 an indetermina.
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STONE, CLAY, AND GLASS PRODUCTS—Continued
GLASS PRODUCTS ;
Glass containers: :
Produetion. . ........_ ... ... thous. of gross_.| 6, 206 6,187 6, 043 8,768 5, 965 6,935 6, 921 7,192 6,723 5,946 6, b85 6. 297
Percent of capacity. - ... ... 99.9 100. 3 90. 4 96. & 96.1 103.1 102.9 1112 99.9 88. 4 97.9 97.3
Shipments, total__. .. -thous. of gross. . 6. 252 5,295 4, 965 5,877 6, 141 7,073 6, 830 6, 997 6, 356 6, 333 6,902 6, 879
Narrow neck, f00d. .. ..c.ooocoeooea. do.___ 449 240 214 27 352 588 454 419 331 383 546 815
Wide mouth, feod_o.oooeoao .o do.... 1, 645 974 862 1,181 1,319 1,517 1, 554 1,489 1,405 1,577 1,828 1,629
Pressed food ware_....____._.._..._._ do.... 39 42 39 45 37 49 51 49 43 40 33 31
Pressure and non-pressure............ do.... 331 316 332 352 408 503 479 508 451 416 ¢ 320 315
Beer bottles_... eeeceeromcmcaean do_._. 672 260 395 524 601 37 868 1,158 1,065 837 723 636
Liquor ware._.. ..do.._. 816 1, 056 843 905 917 983 838 814 759 853 1,164 1, 095
Medicine and toilet -..do.... ], 508 l, 766 1,640 1,884 1,741 1,806 1,757 1,733 1,482 1,379 1,253 1, 286
QGeneral purpose. ...do._.. 520 381 374 389 429 514 448 441 433 328 329 361
Milk bottles. ..coameconoaacaaaaeas do.... 236 242 245 257 224 243 234 259 272 205 27 286 200
Fruit jars and Jelly glasses........_... do.... 13 3 4 29 97 106 125 104 90 185 401 394 20
Stocks, end ofmonth.__________________ do....| & 119 8,711 9,610 [ 10,228 9, 960 9, 450 9,417 9,480 | 10,008 0, 528 9,139 8, 490 R, 2
Other glassware, machine-made:
Tumblers:
Production._ 3,778 1,658 4,346 8,350 4, 595 4,804 4, 558 4,134 3,779 3,183 4,408 3. 880 4. 500
Shipments - 3.533f 3, 774 3,236 4,143 3,921 4,482 4,610 4,315 3,845 3,015 4, 532 3,829 4. B
Stocks. ... _.._.__._ do. 8,076 7,903 8,936 8 797 9,876 9, 260 9 156 8,879 9, 140 § 411 8,196 K, 239 TOR37
Table, kitchen, and ho are, shipmem,s :
thous. of doz.. 3,909 3,279 2,553 2,587 3,112 3,278 2,876 2,927 2,494 2,387 1 3,048 3,806 1 1608
Plate glass, polished, production : |
thous. of sq. ft.. 4,612 | 14,277 | 10,311 9,143 5, 600 5, 565 5, 570 4,310 4,726 4,194 ¢ 3,863 4. 741 4,024
Window glass, production._.__. thous, of boxes.. 3984 1,300 1,696 1, 639 1,457 1,583 1, 644 1, 857 1,223 1,274 | 1075 1.007 560
Percent of capacity. ... oeoooioiol. 60. 6 80.1 104. 5 100.6 89.7 97.5 101.3 95.9 75.3 8.5 66. 2 676 0.2
GYPSUM AND PRODUCTS I
Gypsum, production:
Crude__.____.__. short tons_ . {.._ ... Q... 1,364,034 | ... . ... 1,066,362 | . |-.-.o.... 1,234,293 1,213,8)7
Caleined ... ... do_. |l 1,083,745 | .. .. ... 817,856 | . ... 829, 206 754.91
Gypsum products sold or used: H
Uncaleined - .. ._____.___.._.__.._........ doo. | fl 317,781 | bl 285,755 |o e 399,192 (... .. ... 384, 730
Caleined: '
For building uses:
Base-coat plasters__._......_....___ 345, 697 275,886 (... _l_...... 252, 860 199, 06t
Keene’s cement . - 6,841 | 5,904 3,781 2,905
90, 558 1. 76, 430 7. 483

%ll other building plasters

________ 567, 393 348, 061 19 | 845
7,398 6,490 11,577 ..
al 269, 129 256, 755 404, 896 i N
Industrial plast 36, 130 34,114 36, 399 .
TEXTILE PRODUCTS
CLOTHING
Hoslery: t
Production_.__..__.____ thous. of dozen pairs..| 11,711 12,501 | 12,585 | 13,147 | 12,204 | 12,951 12,729 | 11,913 | 12,033 | 12,067 | 11,082 | 12 335 12, 650
Shipments. .. oo eoeeeeeees do.__| 12,050 | 12,585 | 11,938 { 12,869 | 12,750 | 13,506 | 13,533 | 11,500 | 10,990 | 11,251 | 12,118 | 12640 | 13012
Btocks,endof month_._.._...__..____. do....} 21,43%] 21,867 | 22,026 | 22,202 21 726 | 21,160 | 20,346 | 20,748 | 21,781 | 22,508 | 22,462 | 22,148 | 21, 7S6
COTTON
Cotton (exclusive of linters):
Consumption_ ... ... __.____... bales..| 913,038 | 840,143 | 888,379 | 947,539 | 892,288 | 967,406 | 999,743 | 957,864 | 967,523 | 004, 552 | 925,088 | 066, 149 | 972 460
Prices received by farmers._______ dol. per 1b.. 192 .158 .162 .169 L178 .181 . 190 .192 .183 L186 L 180 186 . 180
Prices, wholesale, middling, 134¢”, average,
10markets. . ____..___.__._..._. dol. per 1b__ L1493 .164 L1738 .190 .192 2196 . 202 . 206 .18¢ L1084 . 186 Rty I
Production:
(innings (running bales)§. thous. of bales_.} 11, 339 9, 592 0,915 | 10,225 |._.._...... 110,495 | e eee e 40 738 5,008 [N
Crop estimate, equivalent 300-1b, bales
thous. of bales_ {212,982 | ... .. oo o] aeifioiiliill 110,742 {1 I
Stocks, domestic cotton in the United States,
end of month:}
‘Warehouses. _____._.__...__. thous. of bales_.] 13.637 § 13,960 | 13,710 { 12,857 12,212 | 11,349 10,491 9,403 8,457 7,633 7, 502 9, 676 12,674
Mills. _ .. do.._. 2, 441 2,248 2,395 2,498 2,582 2,654 2,631 2,585 2,443 2,252 1,848 1,713 2, 118
Cotton linters:
Consumption. .____._____.____..______. ) 114 117 110 116 108 132 131 132 127 122 122 115 116
Production_ _ . _________ . 215 170 149 143 124 97 67 41 26 22 27 154 22)
Stocks, end of month} 698 729 807 866 886 854 806 732 653 Ly 490 505 SRX
COTTON MANUFACTURES
Cotton cloth:
Prices, wholesale:
Mill margins._ ... ... ... cents per 1b__ 21. 47 20.18 20. 31 20. 26 20. 27 20. 25 20.28 20.95 21,82 21.27 22,17 2208 RIS
Denims, 28-inch__. 192 175 .180 .190 . 190 . 193 . 196 . 196 .196 L1968 . 193 192 . 192
Print cloth, 64 x 60 . 090 .081 .083 . 086 . 087 .088 .089 . 090 . 090 . 090 . 090 090 Loun
Sheeting, unbleached, 4 x4. .________ do.... . 108 .095 .098 .103 .104 . 105 .107 . 108 L 108 . 108 .108 . 108 108
Finished cotton cloth, productxon
Bleached, plain -thous. of yd.. .} 170,132 | 180,792 | 192,229 ; 176,227 | 191,654 | 194,328 | 192,142 | 162,001 | 189, 214 | 178,185 | 179, 363
Dyed, co]ors_ _do. 131,727 | 126,677 | 133,624 | 126,465 | 145,169 | 148,023 | 145,423 | 147,654 | 150,832 | 149,159 | 157, 074
Dyed, black. _do. . , 6,750 | 8,647 | 6,553] 6,010| 5338 | 5513| 519 | 5730 512 5,472
Printed. el do._..{ ... 78,572 | 91,674 | 82,267 | 83,791 i 88,674 ! 75962 | 72,813 | 61,287 | 557321 60,073 | 65,606

r Revised.

11941 crop.

2 December 1 estimate of 1942 crop.

3 Partially estimated.

§Total ginnings to end of month indicated.

$For revised figures for all months of the cotton year 1941-42, see p. 8-34 of the November 1942 Survey., The total stocks of American cotton in the United States on
July 31, 1942, including stocks on farms and in transit, was 10,455,000 bales.
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TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES—Continued i
Spindle activity:} i P _ . R
Active spindles thousands..! 22,9481 23,079 | 23,062 | 23,087 | 23,088 | 23,108 | 23,102 | 23,117 | 23.095 ] 23,110 | 22,974 | 22,956 | 23,012
Active spindle hours, total....... mil. of hrs..| 10, 558 9,914 | 10,665 | 11,367 10,478 | 11,379 | 11,459 11,197 § 11,295 | 11,484 10, 9@1 1, 191 11,429
Average per spindle in place.. ..... _hours._. 443 410 441 471 436 473 476 465 471 479 458 468 40
Operations. . __._..._.__. percent of capacity..| 133.4 129.8 125.4 137.0 136.3 134.3 135.2 | 1385 133.71 1302 136.4 134.9 136. ¢4
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knit-
ting (mill)to. .o . dol. per Ib.. 414 . 380 . 390 . 409 . 408 .414 . 420 . 421 .421 .421 .421 -420 414
Southern, 40s, single, carded (mill)..._. do_... L 815 .471 . 481 . 500 . 504 . 506 . 516 . 615 . 515 . 515 L5815 . 815 015
RAYON
Consumption: .,
Yarn ...l mil. of Ib._ 38.5 39.3 41.2 36.0 40.0 37.6 37.6 39.0 39.8 38.2 38.4 41.1
Staple fiber- . oo i do.... L& 12.4 12,5 1L3 12.6 13.0 12.7 13.7 12.6 12.8 12,4 126
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament___.______________ dol. per 1b.. . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 350 . 550 . 550 . 550 Sk
Staple fiber, viscose, 134 denfer_.___.... do-... 2250 250 . 250 . 250 . 250 . 250 250 .250 . 250 .250 . 250 . 250 250
Stocks, producers’, end of month:
D£:) ¢ (R mil. of Ib_. T.h 4.5 3.8 4.8 4.4 4.1 5.4 6.9 7.0 6.5 7.4 8.0 L
Staple fiber. ... ... do.... 4.3 1.8 LS 1.9 2.1 2.3 1.7 2.1 2.3 3.1 3.9 4.3 1
WOOL
Consumption (scoured basis):t
Apparel class. .. thous. of Ib. |._.. ... ] 40,660 | 43,696 | 44,480 | 40,972 | 53,880 | 44,740 | 44,320 | 53,510 | 45896 | 45,372 | 752,805 | 45,052
Carpet class_..__ do_.. ... ... 10, 700 13,708 5,828 5,784 6, 555 2, 544 388 4,280 3,236 2,000 3,045 3, 24y
Machinery activity (weekly average):§
Looms:
Woolen and worsted:
Broad._.....__.... thous. of active hours__|. .. .. _. 2,821 2,706 2,850 2,616 2, 602 2,754 2,789 2,668 2.853 2,744 1 2,667 2,708
Narrow. .. do__ .| 89 78 89 86 95 86 81 78 70 70 65 T4
Carpet and rug:
Broad e e 125 122 122 115 98 77 80 76 71 72 66 (B0
Narrow .. e do._..|-. . _ . 104 105 105 96 79 59 64 53 59 45 40 44
Spinning spindles:
aeoeweo-] 108,127 | 110,157 | 118,654 | 117,130 | 116,996 | 125,659 | 125,175 | 119,375 | 127, 143 | 125,473 I+ 121,812 | 128, 708
ceoooo--§ 122,409 | 129,890 | 120,806 | 101,015 | 99,935 | 114,464 | 116,750 | 115,368 | 122,324 | 120,250 | 112,150 | 118,675
O 220 233 243 231 231 241 239 233 243 237 217 27
Prices, wholesale:
Raw, territory, fine, scoured. ____. dol. per 1b.. 1.205 1.110 1.129 1.135 1.161 1.175 1.195 1.195 1.195 1.195 1.195 1.199 1,205
Raw, Ohio and Penn., fleeces. ... do.._. . 635 .490 . 490 . 490 .515 . 515 .515 .515 .503 . 496 . 499 L5627 . 535
Australian (Sydney), 64-70s, scoured, in bond
JeS120) (S, dol. perIb__ BNty 705 .743 755 755 L7565 . 790 .790 .790 . 790 . 790 LTY0 LTO0
Sniting, unfinished worsted, 13 oz. (at mill)
ol. per yd.._ Q)] 2.228 2.228 2.228 2.320 2. 599 2. 599 " o O] O] ) (G
Women’s dress goods, French serge, 54" (at
milly_ dol. per yd__ 1, 55% 1.411 1411 1. 411 1.411 1,554 joRCY 1. 539 1. 556 1,552 1,552 1. 558 1. 554
Worsted yarn, 34a%, crossbred stock (Boston)
dol. perlb__ 1800 1. 800 1.800 1, 800 1. 800 1.800 1.800 1. 800 1.800 1. 800 1. 800 1. 800 1.800
Stocks, scoured basis, end of quarter:t
Total . _. ..., thous. of b ... ... § ... 100,571 1. .|} 247,083 [ ... ... 351,485 (o ... 335,796 .. ..
Wool finer than 40s, total...___._..__ a . 142,378 || 172,438 el 276,296 .. ...l .o._. 254,817 1.
Domestic 77,258 | ceee o] 66,182 Lol 141,400 | ... 4. ... 126,612 3.
Foreign______._________.___..__ 65,125 [ ool 106,256 | .. ..... 134,887 | . 125,205 .. _ .
‘Wool 40s and below and carpet 48,193 L 130 PR IO 75,189 |ceeoia o 80,479 | _.
MISCELLANEOUS PRODUCTS :
Fur, sales by dealers_._._...__._. thous. of dol. . 2,178 790 626 3,192 6,980 | 76,957 | 4,980 r1,460 | r1,313 ] 1,318 ! T3,147 | 72,630 2,626
Pyroxylin-coated textiles (cotton fabries): '
Orders, unfilled, end of mo. _thous. linear yd. _ 9, 959 8, 206 7,825 6, 606 6, 097 6,617 6, 496 5,798 5, 663 4,937 4, 686 5, 752 8,013
Pyroxylinspread. ._..._____.___ thous. of ib.. 3,570 6, 698 6, 637 6, 210 5, 651 5,387 5, 554 5,371 4, 605 4,430 4,276 4,766 4, 565
Shipments, billed ....__.._. thous. linear yd.. 4, 248 7,097 7,398 7,033 6, 699 6, 667 6,384 5,877 5,279 4, 530 4,734 4,617 4, 887
TRANSPORTATION EQUIPMENT
AUTOMOBILES
Indexes of retail financing:
Passenger car financing, volume:}
Total ... Jan, 1942=100.. 26 179 196 100 63 3 58 56 58 59 b3 42 42
New cars. do.... 16 429 463 100 22 46 42 60 55 57 54 45 R
Used ears. ... .. ..__.._...___ do_.__ 28 118 132 100 73 81 62 55 60 60 54 42 34
Retail automobile receivables outstanding,
endof month___.______. Dec. 31, 1939=100_. 44 157 149 139 128 116 105 95 86 77 67 54 a1
Automobilerims, production...thous. of rims.. {. ... ... .. 1,864 1,677 1,271 823 669 665 617 664 573 586 633 .
Accessories and parts, shipments:
Accessories to wholesalers_.._.Jan, 1935=100__]. ... __ __ 173 174 144 139 141 130 128 126 118 110 112 a7
Service parts to wholesalers....___._..__ O 267 297 229 231 234 205 174 111 117 119 135 144
Service equpiment to wholesalers__..__ do-...l......_.. 288 255 217 201 202 198 183 187 176 173 180 165
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total number_.|. ... .. 6,378 7,183 6, 240 7,752 7,781 7,957 7,573 5, 253 2, 860 955 |...
Domestic. . - sdoo Ll 6,073 7,181 6, 240 7,652 7,781 7,273 5, 700 2,851 1, 370 574 1 __
Passenger cars, - do....|... ... .. 42 35 42 24 28 10 41 23 16 0. ...
Domestic. .. ..oooooioi do....| .. ._.... 42 29 42 20 28 10 41 23 16 | 10 ...
r Revised. 1 No quotation.

1 For revised figures for all months of the colten year 1941-42, see p. $-35 of the November 1942 Survey.
9 Data for March, June, and September 1942 are for 5 weeks; other months, 4 weeks.

t Revised series. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the N

orthern, mulespun, series formerly shown; for

data for all months of 1941, see p. S-35 of the November 1942 issue. Figures for wool stocks are compiled on a revised basis beginning 1942 and data are not available compa-

rable with figures shown in the 1942 Supplement and in monthly issues through June 1942,

1942 data shown above cover all known stocks of wool in commercial channels,

including stocks in the hands of country dealers and in country warehouses; stocks in the hands of country dealers and in country warehouses are not included in the earlier

data. All figures exclude stocks afloat which are no longer available for publication.
1942 Survey. The indexes of retail antomobile financing shown above on a January 1942 base may be linked t

applying the current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement,

For data for March and June 1941 for wool finer than 40s, see p. 8-37 of the October
0 the indexes on a 1939 base shown in the 1942 Supplement by



S-36 SURVEY OF CURRENT BUSINESS January 1943

Monthly statistics through December 1941, to- | 1942 1941 1942
gether with ex;;l;na&ory notes gnctl re(grenc;s N N 5 7 Tob < oo
o the sources of the data, may be found in the | Novem- | Novem- ecem- anu- ebru- " . Sep- cto-
1942 Supplement to the S'urvey ber ber ber ary ary March ‘ April ‘ May ‘June ‘ July | August tember { ber
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Continued | :
.Association of American Raflroads:
Freight cars, end of month:
Number owned._ ... ______.__ thousands.. 1,739 1, 689 1,604 1,701 1,709 1,718 1,726 1,731 1,736 1,737 1,737 1,737 1,737
Undergoing or awaiting classified repairs
thousands.. 45 68 62 61 61 60 62 63 57 55 53 46 42
Percent of totalonline__.___.___..__._. 2.6 4.1 3.7 3.6 3.6 3.5 3.6 3.7 3.3 3.2 3.1 2.7 2.4

27,308 § 75,669 | 73,607 | 66,870 | 69,402 | 68,316 | 58,129 | 48,351 ( 37,831 | 35,442 | 34,195 | 35637 29,204
Equipment manufacturers R 22,167 | 52,663 | 50,661 | 45,798 | 49,939 | 47,085 | 39,804 s 25,062 1 24,974 | 24,626 | 28,352 22 419
Railroad shops_...._............... 5,141 | 22,996 | 23,036 | 21,072 | 19,463 | 20,331 | 18,325 | 16,911 | 12,829 [ 10,468 9, 569 7,285 6,785

Locomotives, steam, end of month:

Unudergoing or awa{ting classified repairs
number..| 2,008 3,634 3,370 3,378 3,231 3,228 3,114 2,930 2,477 2, 669 2, 593 2, 381 2, 143
8.6 8.6 8.2 . 2 7.9 7.5 7.0 6.8 6.6

Orders, unfilled________.____ -.number.__ 360 281 258 249 300 426 408 395 350 334 323 314 289
Equipment manufacturers......... do.... 356 256 237 229 282 372 357 348 304 284 256 238 216
Railroad shops......__.._._....._. do.... 13 25 21 20 18 54 51 47 46 50 67 76 7!

U, 8. Bureau of the Census:

Locomotives, railroad: ,
Orders, unfilled, end of mo., totel..._do_.._ . 1,022 1, 210 1,197 1,273 1,332 1,425 1, 586 1,654 1, 720 1,649 1,032 1,839
PO 2 551 589 669 71 658 854 783 1. 065 979
- - 658 684 675 722 743 756 870 896 866 866 867 860
89 96 89 100 126 132 111 142 132 147 177 177
- e 15 22 19 28 57 62 50 59 56 61 83 96
- do . . 74 74 70 72 68 70 61 83 76 86 94 s1

Locomotives, mining and industrial:

Shipments (quarterly), total...... number_.|_... .. o..ooo.o P 1 1 O PO P DV ¢ DU U, 266 1. ...

Electric, total _________ d U SO 102 oo % N D U 116 1 R

For mining use B S L+ 2 R B K0 U PR PR, M2

Other. ..o ciiicmaececcadoa | o e D {1 0 PR LEX 2 R R, 150 ...
INDUSTRIAL ELECTRIC TRUCKS

AND TRACTORS

Shipments, total - 208 271 330 309 371 400 384 400 360 382 438 420

Domestic e 280 261 327 303 336 383 3713 391 343 344 415 418

B 0B 210) o 7 PSS e 18 10 3 6 35 17 11 9 17 38 23 2

CANADIAN STATISTICS

T

i
Physical volume of business, adjusted: {

Combired index}__ .__._______. 1935-39=100_.|_ .. ... 183.7 193.9 192.3 192, 9 189.3 108, 1 195.5 200.0 203.7 | r205.7 1 r206.1 207.2
Industrial production:

Combined mdexf.. - 202.3 208.0 216. 5 207.7 220. 8 217.3 222.1 22041 r232.56 | r235.1 238.6
Constructiont. 127.9 185.0 f r127.7 152.6 144. 4 7.3 159.9 118. 4 115.8 128.4 99.2
Electric power. .. 137.5 138.9 142.9 141.7 144.3 146.1 146. 6 145.8 142.8 140.0 138,35
Masanufacturingt.- . 199.6 206.7 222,79 212.6 231.0 232.5 235.7 246,2 | 71248.8 1 7253.3 262.6

Forestryf.._. I 132.5 141. 4 138.1 148.0 137.8 132.7 131.2 128.5 120.7 116.2 126.7
Miningt. eeeceae e ececeaao do..._f-... ... 201.0 261. 4 258.5 234.2 226.9 211.3 196.3 213.3 216.6 225. 8 195.7
Distribution:
Combined indext ..o o.ooooo.. doo.o ... 145.3 164.7 142, 0 144.4 151.2 151.3 150. 2 153.9 150. 5 150. 4 145.8 142.1
Tons carried * __.___.. .. _...... [« 0 S DR 139.6 170.8 169.3 169.3 177. 4 189.3 182.3 188.1 177.0 163.0 132.3 134.5
Agricultural marketings, adjusted:t
Combined index - 81.3 129.4 136.3 93.9 81.6 84.8 83.7 88.6 237.7 99.6 43.6 106.6
- N 75.6 129.3 110.4 70.6 74.9 84.2 84.3 82.8 270.9 98.8 33.9 112.9
- 106.1 129.8 112.3 100.9 110.8 87.0 80.9 113.8 93. 4 102.9 85.7 78.9
Cost of living do._.. 118.6 116.3 115. 8 115, 4 115.7 | 115,91 1158 116.1 116.7 117.9 117.7 117. 4 117.8
Wholesale prices. ... ____.________ 1926=100.. 97.1 9.0 93.6 94.3 94.6 i 5.1 | 95.0 95.2 95.8 r 96.0 r95.5 96.0 96. 8
Employment (first of month, unadjusted): '
Combined index. . ___.___.___._.__._... do_._.j... 167.8 168.8 165.8 165.4 1 165.1 165.2 167.4 171.7 175.7 177.8 179.3 181.3
Construction and maintenance.. . 147.7 143. 4 124.7 11814 103.7 98.0 109.3 123.3 137.7 146. 8 146. 5 149. 6
187. 5 188. 4 187.1 191.2 ¢ 195.7 199.4 202.3 205.9 209.5 212.4 215.6 218, 3
185.0 183.5 177.8 176.8 | 176.4 176.0 173.5 173.1 1741 172.3 166. 8 164. 3
173.7 170. 4 168.0 167.0 ¢ 169.1 172.8 176.3 180.6 184.8 189.4 188.2 185.1
163. 4 167.1 172, 4 166.8 . 1517 153.0 153.5 153.7 152.8 152. 5 152.3 153. 5
102.8 104.1 1011 98.2 ! 97.5 99.0 104.1 106. 4 108.1 110.4 110.0 1117
Bankdebits ... _..___..____ __ mil.ofdol..|_.... 3,427 3,687 3,231 | 2,803 4,177 3, 733 3,791 3,767 3,704 3,480 3,516 4,073
Commereial faflures. ... _._._...._... number.__ 56 80 78 77 64 56 46 53 46 47 42 39 47
Life-insurance sales, new pald for ordinary
thous. of dol._| 52,042 | 44,984 | 47,172 | 43,081 | 39,357 35,876 | 36,2321 40,336 { 43,808 ; 44,868 | 39,963 55,798 | 57,795
Security issues and prices:
New bond issues, total do..._(1,062,488( 94,851 91, 985 90,326 { 100, 232 (1,044,077 | 396, 203 92,329 | 208, 653 [ 226, 454 |7 339,840 | 254, 313 | 270, 493
Bond yields. ..._._.._. -1936~39=100_. 99. 6 99,1 99. 3 99. 4 99.3 69.6 99,6 99.5 93.8 98.7 99.0 99. 4 99.6
R ilCommon stock prices do.... 67.6 68.8 67.2 66.8 64.7 62.3 61.1 62.0 62.8 62.4 61.6 62. 6 65.0
ailways:
Carloadings. ... ............... thous. of cars..| ... . 286 2094 272 249 27 273 283 287 294 282 290 323
Financial results:
Operating revenues...._...._. thous. of dol..|........ | 48,219 ) 50,050 | 45422 | 44,044 | 30,858 | 50,507 | 53,036 | 55,247 | 57,520 | 58,881} 58,590 ... ..
Operating expenses................... do...| ...... 35,496 | 36,134 | 35,111 35, 281 37,338 1 36,526 | 37,606 | 39,410 | 42,004 | 43,371 | 42,670 .. _ ..
Operating income. ... . .__...... do..f.. o 9,927 10,818 7,789 6, 046 10,036 10, 303 11,510 11,696 10, 582 10,753 11,803 {. —
Operating results: !
Revenue freight carried 1 mile_mil. of tons_.|..... ... 4,711 4,356 4, 246 4,031 4,580 4,439 4,891 4,807 4,705 4, 593 4,550 |._......
Passengers carried 1 mile.__.__ mil. of pass_.{.. . _._ 227 387 283 271 | 325 36t 375 412 511 532 452 Vool
Production:
Electrie power, central stations
mil. of kw-hr__|..__.__. 3,184 3,221 3,226 2,864 3,221 3,083 3,175 3,043 2, 966 2, 990 2,047 3,166
Pigiron........_.... S thous. of long tons.. 152 134 148 148 129 4 143 153 150 154 145 139 157
Steel ingots and castings. ... ....___. do__._ 242 221 219 231 217 237 237 243 227 229 222 219 242
Wheat flour......._.___..._... thous.of bbl__.|. .. . ... 1, 665 1,577 1,556 1,585 1,807 1,961 1,481 1,335 1, 580 1,820 1,737 1,851
rRevised.

t Revised series. The revision of the index of physical volume of business is due mainly to a change in the weighting and in the list of components, $o as to present a
picture of the expansion in industries engaged on war production. Revised data were first shown on p. S-36 of the December 1942 Survey. Revised indexes beginning January
1940 will be published in a subsequent Survey. The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific ports,
as formerly. For data beginning February 1941, see p. S-38 of the April 1942 Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4. Earlier data will
be shown in a subsequent issue.

* New series. The index of tons earried has been substituted for the index of carloadings; data beginning 1923 will appear in a subsequent issue. Components ineluded
in the distribution index other than tons carried are retail sales, wholesale sales, exports, and imports,
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CLASSIFICATION, BY SECTIONS
Monthly business statistics: Page
Business indexes .. .._...._..... 8-1
Commodity prices. - _.. 5-3
Construction and real estate_ S-4
Domestic trade . S-6
Employment conditions and wages_ 5-8
Finance_ .. _.___. .. - e K]
Foreigntrede. ... .. _...__. _. 8-20
Transportation and communica-
tions _ . S-20
Statistics on individual industries:
Chemicals and allied products.. $-22
Electric powerand gas. . ...._.. $-23
Foodstuffs and tobacco. ... S-24
Leather and products. . ._.____. 8-27
Lumber and manufactures_____ S-28
Metals and manufactures:
iron and steel . ieeo- S-29
Nonferrous metals and prod-
ucts . S5-30
Machinery and apparatus_._- S$-30
Paper and printing. ... - 8-31
Petroleum and coal products._. S-32
Stone, clay, and glass products_.  $-33
Textile products. cee- S-34
Transportation equ:pment _____ $-35
Canadian statistics. Coeoas S-36

CLASSIFICATION, BY INDIVIDUAL
SERIES

Pages m.arked S

Abrasive paper and cloth (coaled\-_,
Acceptances, bankers’. . .
Arlverising. .

Agricultural ce

hincome. .. .. _.

Agricultural wages, loans. ... _ .. 13
Air mail and gir-line operations._ _
Atrcraft - .- 12,

Alcohal, methyl. . .
Alcoholic beverages

Aluminum. ..
Animal fats, gremes
Anthracite_ .. _. .

1.2,3.10,12.

Appare’, wearing. . 3.6.7.9.10.11.12.13,34.35
Asphalt .. ... 33
Automobxle‘z 1.2,6.7 P 9.10. 11.12,13,16,35
Automobile accessories an d parts ,,,,,,,,,, 35
Banking. e e eeaas . . 13,14
Barley. . - 25
Bearing metal 30
Beef and veal. . ... 26
Beverages, alcoholic._ - [, 1,2,24
Rituminous coal. . 1,2,3,10,12.32
Boilers. . P 29.30
Bonds issues. prices. sales, yields_ . 18 19
Book publication. . . - 32
Brass, bronze, and copper products 12 13,30

Brick
Brokers’ loans._ . . ..
Building contracts awarded. .
Building costs. .._.
Building zxchndnures (mdexts) .....
Building-material prices, retail trade.
Butter . e .
Canadian statistics___ ...
Cenal traffic. .
Candy . .
Capital flotations. . . .
For productive uses
Carloadings. . . . ...
Cattle and calves
Cement
Chain-store sales_ ________
Cheese.
Chemicals

C!a\ products. B
Clothing (see also hostcrv) ......

3.9,16,12,13, 33
1418

1,2.9.10,11, 12131533

701011!2!33435

Coke
Commercial failures
Commerdial paper | __
Consiruction”
Construction estimates._.. .. ..
Contracts awarded . ... ...
Costs
Hwhxvays and grade crossm"s
Wage ra‘es -
Consumer credit L
Consurmner cxpen’ihurga ,,,,,
Copper .
Copra or coconut oil____ ... ..
arn . e e e
Cest-of living index. .
Cotton. raw and manufactures.
Cottonseed, cake and meal, oil. _
Crops
Currency in circulation N

3.
1.2,3,9 10,11.34
22.23
1.23.25.27,34
R 16

2,3,10,12.32

Dairv products l 2, 3 24,25
Debits bank - 14
Debt. United States Government. 17
Delaware emplovment pay rolls, wagcs 10,11,13

Trenurtment stores:  Sales. stocks, collec-

tons. -

7.8

Pages marked S

Deposits, bank_ ... _._____ ... ... _... 14
Disputes. industrial _________ . 11
Dividend payments and rates. . 1,19
Esrnings, factory, \veckly and hourly - 12,13
Ewgsandchmk»ns e 1,3,26
Blectrical equipment ... .- 2,30.31

Electric power production, sales revenues_, 23,24
Eimployment. estimated _ .
Emplovment indexes:

Factory, by cities and States___.._._ .. ... 10
Factory, by industries. _ .. ___ .. 89,10
Nonmanufacturing. . ... .. e 10
Emp!oymem security operat ons - 11
Evmgr tion and immigration.__ . - 21
Envineering construction. . ._ - 4
Exdlange rates, foreign. . . 16
Expenditures, United States Government .- 17
Explosives. __. - 22
Exports _ - 20
Factory employment pay ro\ls hours, wages
,11,12, 13
Fairchild’s retail price index 3
Farm wages. .. ... - 13
Farm prices, index. -~ 3,4
Fatsandoils . .. . ____ . _._ —— 3
Fesieral Government, financ — 17
Federal Reserve banks, condition of . _ .. ... 14

Federal Reserve reporting member banks. .. 14

Fertitizers .. _ . ______ e mmm e eee 3,22
Fire losses ... .. . 6
Fish oils and fish____ e 22,27
Flarseed .. ____.____ [ 23
Flooring ... 28
Flour, wheat. - 26
Food products 1,

2.3.4,6,7.9,10,11, 12131516242526,27
Footwear o.-1,2,3,9,10,11,12,13,28

Foreclosures, real estate. ... ... ...
Foundry equipment .

Freight carloadings, cars, indexes..
Freight-car surplus . .. ..
Fruits and vegetables ... ..
Fue! equipment and heutmg apparatus_.__ .

Fuels .. _ e 1,2.3,
Furniture .. _._ 1.2, 3, 9,11,12
Gos customers, ea!es, revenies. ... e
Gas and {uel oils.

Gasoline

Gelatin, edible

Glass, and glosswar
Gloves sud mittens. . .
Gold.. ___ .

Gypsum . _ .
Hides and skins
Highways, and grade crossxns;c Federal aid_ . 5
Hogs. .. ... ... ... .... e 26
Home loan banks, loans outstandmg_
Home mortgages. oo veeeocnnooo.
Hosiery . ... _. ... 3,3
Hotels. . ... 2
Houcefurmshmgs
Housing. .. .
Illinois, employmcnt pav Tolls, wagcs,-. 10, 1.1

Immxgrmon and emlgratmn _______ I 21
Imports___.__ .. el . 20
Income pavments 1
Income-tax receipts. ... ... - 17
Incorporations, business, new-_ - 16
Industrial production, indexes_ - 1.2
Instalment loans_ . __. - 15
Instalment sales, depwtment store . - 8
Insurance, Bife_. . __ ... ___.._._. . 15,16
Interest and money rates. - 14
Inventories, manufacturers’ ... . - 2

Iron and steel, crude. manufactures._
3,8,9.11, 12 15162930
Kerosene.. ... ... ___._.. . 33

Labor, turn-over, disputes. - 11
Lamb and mutton__..___. - 26
Lard..._.. ——— 26
Lead e
Leather. 1,2.3.9,10,11,12,13,15,27, 28
Linseed oxl cake, and meal . __ ... _..__..
Livestock . .. ... ... . 1,3, ..6
Loans, real-estate, avncultural ‘bank, brokers’

(see also Consumer credit). . . 5.6,14,17.18
Loromotives. ... . S 36
Looms, woolen, actwaty- 35

Lubricants . ... _.__ ...
Lumber. - ... 1.2,3,8,9,11,12,15, 28
Machine dctxvxty. rotton wool_..__ 35

achine tools. ... 12,13.30
Machinery . 1.2,8.9.10,11,12,13,15, 16,30
Magazine advertising.. . . . . 6
Manufacturers” orders, shxpments,

zone«,‘

“lVLn'

Maryl'md emplovment pay rolls

Massachusetts, employment, pay rolls,

wages . 10,1113

Ieats and mearpackmg 1,2, 3 9, 10 11.12,13,26
Metals. R T N 8 9, 10,11,12,13 16,29
Methanol . . ... .. ... 22
Milk . e 24,25
Minerals . - 1,2,10.12
Naval stores. e e 22

New Jersev, emplovment. pay rollq, wageﬂ l%,

1

Newspaper advertising.. ... oo .o oo o.
Newsprint.. ... 31, 32

Pages marked S

New York, employment, payrolls, wages 10,11, 13
New York canal traffic__ .. ... ____.._.. 21

New York Stock Exchange. . 18,19, 20
Cats...._ ... ... .. _.... .- 25
Ohio, cmployment pay rolls ... 10,11
Oils and fats .. ____ .. ___._ .- 3,22,28
Cleomargarine. _. ___ . 23
Orders, new, manufacturers’ 2

Paint and pavnt materials. . _....__ 3,10,12,13,23
Paper and pulp. 1,2 4,9,10,11,12,13,15,31,32
Passports issued.__ .. __
Pay roils:
Factory, by cities and States
Factory, by industries_ .
Noumanufacturing industries .
Pennsylvania, employment, pay rolls Wages. 10,
11

e 2

Petroleum and products. . ____ .. ... ___.

Pigiron_ ... ...
Porcelain enameled products
Pork ... ... . ...
Postal business
Postal savings. .
Poultrvandeggs. ... . ..______ ..
Prices (see also individual commodities):
Retail indexes.._______ J P 5
Wholesale indexes
Printing. . -
Profits, c'srporanon
Public relief .
Public utilities.
Pullman Co. ...

financial

g
lewavo, operations,
statistics, employment, wages. . 10,

equipment,

13.16.17.18,19,20.21,35,348
Railway, street (see Street railways, ete.).

Rayon_.__ ... .. R 1.2.3,9 10 11,12,13,35
Receipts, U. 8. Government____________.. 1

Reconstruciion Finance Corporation, loans. 17
Rents (housing), index . ... ... ____._._.- 3

Retail trade:

Al retail stores, sales__ . ___ ... .. 7
Chain stores. .. . ... - 7
Department stores. . 7.8
Mail order.___. .. . 8
Rural, general merchandise. - 8
Rice. .o i - 25
River traffic. ... - 21
Roofing, asphalt _ 33
Rubber products. - 2 4 9,10,11,12, l3
Savings deposits. oo oo
Sheep and lambs_ . _ 26
Shipbuilding. . ... .___ _. 12,13
Shipments, manufactures_. _. .. ... .. ...
Shoes. .. .._.... - 1,2,3,9,10,11,12,13, 28
Shortenings. oo oo e mm a2
Silver_ .. _ - 16
SKifNg . . - 27
Slaughtering and meat packmg___ 1,

Soybeans and soybean oil. .. ... ___.____._
Spindle activity, cotton, wool
Steel and iron (see Iron and steel).
Steel, SCTAP. .. e i e 29
Stockholders. .. ..l 20
Stocks, department store (see also manufac-
turers’ mventones) ........ ) 8
Stocks, issues, prices, sales, yxelds-- .- 18,19,20
Stone, clay, and glass products_, 1,
2,9,10. 11, 12 13153534

Street railways and busses.__ .. ____._...._. 10,12
Sugar. ... .- .- 27
Sulphur. _ - 22
Sulphuric acid - - . 22
Superphosphate_ ... . . __..._.. 22
Telephone, telegraph cable, and radm-

telegraph carriers_._ .. .___..._._. ,16,22
Textiles.__....._. 1,2,3,9,10,11,12, 13 15 34,35
Tile. .. [ 33
Tin.__ I 30
Tobacco. ... - 1,2,9,10,11 12,13 27
Tools, machine_. _.______________._ .. 1

Trade, retail and wholesale_
Transnt lines, local ..
Transportation, commodxty and passenger,. 20, 21
Transportation equipment 1
2.9.10,11,12,13,15,35,36
21

Travel . .. ... ... . . . ...
Trucks and tractors, industrial, electric. _ . 36
United States Government bonds___. 19
United States Government, finance .. . 17.18
United States Steel Corporation. ... ... . _. 29

20.
Utilities.  _ . 4,10,12,15,16,18,19. 20

Variety-store sales index- ... ... ... 7
Vegetable oils. .. . . 22
Vegetables and froits. . ____._.. . 3,25
Wages, factory, and miscellaneous. 12,13
War prn;ra’n and expenditures 17

War Savings bonds

Warehouses, spare occupied
Waterway traffic. ... .....
Wheat and wheat flour_____

Wholesale price indexes_ .. __.____._._....... 3.4
Wisconsin, employment, pay rolls, wages __. 10,

11.13
Wood pUlP e e oo e s 4,31
Wool and woo! manufactures .. 1,2,3,9,10,11,35
ZI0C e e - - 20



