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The Business Situation

ITH over-all requirements for mu-
nitions continuing at approxi-
mately the same rates, it can be expected
that general business activity in the
fourth quarter will not differ much from
the preceding one. This is borne out
by preliminary information on October
business conditions which show no ma-
terial changes from previous months.
. Daily average steel ingot production
was slightly higher in October and elec-
tric power production about the same.
Freight car loadings reached the antici-
pated seasonal peak in the last week of
October.  The fact, however, that this
peak was only minutely larger than the
last week of September and the Octo-
ber 1943 high, an increase of 4,000 car-
loadings over 912,000, is typical of other
business indicators. :

Retail trade in September was above
that of a year ago but, on a seasonally
adjusted basis, sales have been stable
since the last quarter of 1943. Present
indications continue to point to 1944 as
the peak year for retail trade (without
allowance for price change), as was
pointed out in the article in last month’s
issue of the SurvEy. Retail inventories
continue to be drawn upon to supple-
ment the new supplies of goods and these
inventories are running moderately be-
low last year.

The production schedules and mate-
rial allocations now in operation for the
fourth quarter indicate that the even
trends of October will continue for the
remainder of the year and that the ex-
pected downward movement will not
come in this quarter if the war continues
in Europe.

Chart 1.—Military Payments to
Individuals
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As has been pointed out in previous
issues of the SurvEY, the stability of mu-
nitions production is a result of the in-
crease in some items counter balancing
the decrease in others. However, ac-
cording to existing plans. the peaks of
most of the expanding items will soon
be reached subsequent to which time the
downturn in total munitions output will
begin. It is likely that this will take
place early next year regardless of the
final decision in the European campaign.

The effect of such a decline on gen-
eral .economic conditions will depend on
the speed with which civilian production
can be resumed. Civilian production
permitted thus far under the WPB spot
authorization plan is still minor in
quantity.

As of October 31, production schedules
approved under this plan were under
100,000,000 dollars in this quarter and
the first quarter of next year. 'The in-
crease in civilian production necessary
to take up the slack in military output
will have to come not only from rapidly
increased approvals under the spot au-
thorization plan, but other civilian items,
such as railroad equipment, agricultural
machinery and building materials, which
are handled by means other than spot
authorization.

Income Payments
Present indications are that national

income payments in 1944 will tota] 154 .

billion dollars as compared with 142 bil-
lion in 1943. This total results from the
increases earlier in the year and the sta-
bility which has appeared in recent
months. Seasonally adjusted monthly
income payments have been virtually
constant at 13 billion dollars since June.
Thus the long-continued rise has come
to a halt. .

The huge wartime expansion of indi-
viduals’ income has resulted primarily
from the rise in such major components
as manufacturing wages and salaries,
agricultural incomes, Federal personnel
payments, including military. These
three groups accounted for almost 90
percent of the expansion of incomes be-
tween 1942 and 1943.

During 1944 manufacturing pay rolls
have been falling as a result of declining
employment. There is reason to believe
that this trend will continue for some
time. Even if employment should sta-
bilize at current levels, any shift from
war to civilian production would prob-
ably have the effect of reducing average
weekly earnings, as labor shifts from
the relatively higher paying jobs of war
production to employment in the pro-
duction of civilian-type goods.

The major share of the increase in
income payments which occurred in 1944
was accounted for by agricultural in-
.comes and military payments.
case of incomes generated in agriculture
the rise was confined almost entirely to

In the:

the first half year in which the special
circumstance of unusually large live-
stock marketings was the dominant fac-
tor.

The sharp increase in military pay-
ments as shown in chart 1, is in con-
trast to the movements in the manu-
facturing and agricultural components.
Military payments, which include besides
direct pay to military personnel, depend-
ency allotments, and mustering-out pay,
reached a total for the third quarter of
4,560 million dollars, as compared with
4,360 million in the second quarter.

The significant extent to which these
payments have dominated the rise in
total incomes is strikingly indicated by
the fact that between 1942 and 1943,
the rise in the military income segment
constituted one-fourth of the 25.6 bil-
_lion dollar increase in total incomes re-
ceived. o

The expansion of military payments
between the fourth quarter of 1943 and
the third quarter of 1944 represented
more than half of the 8.3 billion dollar
increase in the annual rate of total in-
come payments. As of the third quarter,
these payments on account of military
service constituted almost 12 percent of
total incomes of individuals.

The sharp increase in military pay-
ments was maintained during the first
half of the year. Recently, however,
this rate of growth has also tended to
decline thus adding to the tendencies
toward stability of total income pay-
ments. This follows from the fact that
the armed forces are approaching their
desired personnel goals. Hence, the

.total number of individuals receiving
such payments is now expanding rel-
atively slowly although the payment
per individual is continuing to rise
slightly. .

Chart 2.—Strength of the Armed
Forces, End of Quarter

MILLIONS OF PERSONS
12

0 3 o200 eledele kot ]
h 1942 1943 1944

D D #4-723
1Ix(mlcludefzz Navy, Marine Corps, and Coast
uard.

Seurces: U. 8. War and Navy Departments.

1



The Armed Forces

Aside from the military significance
of the expansion of our armed forces,
importance attaches to that growth also
from the point of view of its effect upon
economic activity, as illustrated above
in relation to income payments,

One-fifth of the nation’s labor force,
or approximately 11,625,000 persons,
were enrolled in the nation’s armed serv-
ices on June 30th of this year. This
represents an expansion of military per-
sonnel since Pearl Harbor of 9.5 millions.
Two-thirds of the present strength is
in the Army; one-third in the Navy.

The armed forces experienced their
most rapid rate of growth in the last half
of 1942, as indicated on chart 3. Dur-
ing that period 3.4 million persons were
inducted. The expansion has since con-
tinued at a decelerating rate with 2.5
million added in the first half of 1943

Chart 3.—The Armed Forces: Ac-
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and 1.5 million in the comparable period
this year.

Indications are that the decline in
the rate of expansion of military person-
nel will continue. The Army has reached
its manpower goals. Future inductions
into the Army will serve largely as re-
placements for those discharged and for
battle casualties. However, the Navy,
as. g result of the continued expansion of
the merchant and combat fleets, is still
adding to its personnel.

The number of individuals who have
experienced service with the armed
forces approximates 13.2 million, equiva-
lent to the present strength of the Army
and Navy, plus the 1.6 million individuals
who have been separated as a result of
discharge, capture by the enemy, or
death. Four-fifths of the separations
have been from the Army. Among Army
sepgrations 6 percent were the result of
deaths, 6 percent were prisoners or
missing, the remainder discharged.

‘While the number of separations has
declined slightly from the high of the
second quarter of 1943, as shown in the
chart, the total has been averaging al-
most 60 thousand a month in 1944 as

SURVEY OF CURRENT BUSINESS

compared with 35 thousand in 1942 and
the early part of 1943. The high rate
of separations in the second quarter of
1943 is explained largely in terms of the
Army policy, inaugurated in December
1942, permitting the resignation of serv-
icemen over 38 years of age.

The men and women who have left
the armed forces are returning to pro-
ductive roles in the civilian economy
with little difficulty. The Veterans’ Em-
ployment Service found jobs for over
400 thousand veterans of World War IL
in the first nine months of this year.
These placements do not include men
and women who returned to their former
jobs or those who are self-employed.
An insignificant number of World War
II veterans are now drawing unemploy-
ment compensation.

The Automobile Industry

Before the war the automobile indus-
try was the largest producer of durable
goods for civilian use. Nearly 30 percent
of the pre-war purchases of all consumer
and producer durable goods were ac-
counted for by motor vehicles and parts.
The production, distribution and serv-
icing of automobiles have been major
factors in business activity and employ-
ment in peacetime,

Currently, the automobile industry is
one of the largest producers of war prod-
ucts. Because of its importance in sup-
plying civilian durable goods, the speed
with which the industry shifts from war
to peacetime products will be an influen-
tial factor in the availability of jobs
after war contract terminations.

Shipments of the automobile indus-
try in 1944 were 325 percent above 1939
as may be seen in chart 4. The total
annual rate of 17 billion dollars this year
represents an increase of one-and-one-
half times shipments in 1941, the last
full year of civilian production. A peak
was reached in shipments early in 1944
and these have continued, at about the
same volume since the first quarter of
the year.

Part of the increase was due to higher
prices. However, it is difficult to meas-
ure the effect of price changes since

Chart 4.—Shipments by the Auto-

motive Industry, Including New
War Plants
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most of the production during the war
years represents entirely new products.

The increase in shipments was made
possible in part by very large expansion
in the industry’s facilities after 1939,
To the production capacity of the pre-
war industry has been ‘added 1.1 billion
dollars in new plants operated by com-
panies normally regarded as in the auto-
mobile industry.

In addition, the capacity of the old
plants has been expanded with over 800
million dollars of new facilities. The
conversion process reequipped these
plants with the best and newest machin-
ery for the manufacture of war prod-
ucts and in many cases additions to the
old plants have been made,

New Plants.

As has been noted, about half of the
industry’s total shipments, based on the

Chart 5.—New Facilities Authorized
for Selected War Products, July
1940 Through May 1944
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1944 rate, can be attributed to the new
plants built during the war. The addition
of these new facilities approximately
equaled the 1939 net property account of
companies in the industry.

Almost all of the new facilities have
been for products foreign to the prewar
automobile industry and the industry is
now an important producer in fields other
than motor vehicles and parts. However,
most of these are wartime products
which will not be produced in as great a
volume after the war.

As indicated in chart 5, of the new
facilities authorized during the war for
aircraft production, the automobile com-
panies operate 30 percent. They also
have 50 percent of the new facilities for
producing combat vehicles, 17 percent for
guns, and 10 percent for ammunition.

The Pre-War Industry.

Because of the fact that available data,
is based on 1939 product classification
it is necessary to distinguish between the
pre-war industry and the wartime addi-
tions,

At present, plants of the pre-war auto-
mobile industry are contributing nearly
9 billion dollars in shipments annually,
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Chart 6.—Shipments from Plants in the Pre-War Automotive Industry
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the remaining 8 billion coming from new
war plants operated by firms in the in-
dustry.

During the first half of 1944 the an-
nual rate of shipments from plants which
comprised the pre-war automobile in-
dustry was 120 percent above the 1939
level. The change in the composition
of production and the extent of conver-
sion to war production is illustrated in
chart 6.

The expansion of production from 1939
to 1944 in the pre-war automobile in-
dustry was accompanied by a 75 percent
rise in employment, bringing the total
to over 700,000, as can be seen in chart 7.
The average hours worked per week were
more than 30 percent higher, resulting
in an increase of over 130 percent in
man-hours.

Through 1941 the industry was con-.
centrated largely on civilian production.
As shown in chart 8, the number of pas-
senger cars and trucks manufactured in
1941 was over 4.8 million, the highest
since 1929, of which 250,000 were mili-
tary vehicles. Output of war products
accounted for only about 15 percent of
the total value of shipments.

Production of finished passenger cars
virtually ceased in February 1942. In
1943, production of pre-war type vehicles
had dropped. to 676,000 wunits—all
trucks—with less than 3,000 for civilian
use. The 1944 output will be over 700,-
000 trucks with nearly 100,000 for civil-
ians. No passenger cars are yet being
made.

In 1939 the industry’s output was com-
posed almost entirely of motor vehicles,
parts and accessories. In 1944, despite
the elimination of passenger car produc-
tion, the pre-war plants of the indus-
try have continued to make civilian-type
products equal to 77 percent of the 1939
shipments. Most of the trucks have been
for military use, but almost half of the
parts and accessories, a volume larger

than in 1941, have been for the civilian
market. However, because of increased
plant utilization, added facilities, and
the shift to war production, this repre-
sented only one-third of the total 1944
shipments. Hence two-thirds of the
shipments from the pre-war plants are
of products which were not manufac-
tured in 1939,

There is a necessary distinction to be
made between trucks produced for mili-
tary use and those for civilians. The
military trucks, which include jeeps, am-
bulances and other nonarmored vehi-
cles, have a considerably higher unit
value than do the civilian-type trucks.

The average value of trucks shipped
in 1939 was about 670 dollars. During

3

the first half of 1944 the average value
of the trucks shipped was 2,290 dollars.
In addition to the influence of higher
costs, this difference is mainly due to the
special designs and larger sizes of these
vehicles required for military purposes.

Nearly one-third of the 1944 produc-
tion from the pre-war plants is in air-
craft, aircraft engines, and aircraft parts
and accessories. This is almost equal to
the output of motor vehicles and parts.
Combat vehicles and tanks, accounted
for over 15 percent of the 1944 produc-
tion, with the remainder devoted to guns,
ammunition, and many miscellaneous
products, such as ship parts and elec-
trical devices.

Time Needed for Reconversion.

Although the industry converted to
war production with little loss in the
annual volume of shipments, the sharp
increase in those shipments did not occur
until 1943. This fact followed from the
extreme difficulties involved in changing
the character of its product. Automotive
machinery had to be removed from the
plants.

The industry competed with numer-
ous others in deluging the machine tool
builders with orders, resulting in lengthy
delays in securing deliveries of the new
machinery which had to be installed. In
plants requiring retooling and new lay-
outs, a flow of materials of the proper
size, types, and composition for war prod-
ucts had to be established and an or-
derly, balanced movement of compo-
nents, parts, and raw materials to the
assembly lines had to be secured.

Similar problems will cause delay in
the resumption of civilian goods produc-
tion, which, however, should not be as
difficult as conversion to war products.
This will be true because civilian auto-
mobiles are basically simpler than most
of the war products now being manu-
factured, the designs are well established,
and few changes are anticipated in the
early part of the reconversion period.

Chart 7.—Employment and Hours in the Pre-War Automotive Industry
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Moreover, many automobile parts have
remained in production during the war
period as may be seen from the fact that
the rate of production of replacement
parts and accessories is currently higher
than in 1941. Further expansion of pro-
duction of parts already being manufac-
tured is a far more expeditious maitter
than undertaking the manufacture of
entirely new equipment.

Despite these factors which tend to re-
duce the reconversion period, it will still
take time to unscramble Government-
owned property from private; remove
machinery -now in place; install equip-
ment now in storage; procure and install
new machines some of which are already
ordered but not yet in production; make
the dies, jigs, and fixtures for retooling.

Deliveries of parts and components
from suppliers and subcontractors and
balanced flow of these materials into the
assembly lines must also be considered
as additional sources of delays. All in
all, a considerable interval is to be ex-
pected between the cessation of war pro-
duction and the appearance of civilian
products in significant volume.

Another problem of importance aris-
ing from the industry’s war experience
relates to the utilization of the expansion
of facilities of the past few years.

There is no doubt that the demand for
automobiles during the reconversion will
require higher annual output which will
substantially exceed the number pro-
duced in any earlier year. Nevertheless,
the demand will not require the use of
all the facilities now operated by the
industry and a surplus will exist. Not
all of the new facilities are adaptable to
automotive production, and it is not clear
what proportion of those that might be
converted to such uses will be needed to
satisfy increased demand.

The current rate of shipments from
pre-war plants, as expanded during the
war, indicates that the effective utiliza-
tion of these plants alone probably could
supply automotive vehicles at a rate
above maximum pre-war figures. Util-
ization of many of the other plants and

Chart 8.—Production of Passenger
Cars and Trucks !
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Char-t 9.—Coal Production
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of their employees must be considered
largely in terms of products other than
automobiles and accessories.

Supply of Basic Commodities

Although the adequacy of supply for
the war program of most materials is
no longer a problem, certain commodi-
ties continue to arouse interest as real
or potential sources of difficulty. Among
these are coal and lumber. Analysis of
the situation in these two cases indi-
cates sharp differences. Coal production
has been high throughout the year and,
if continued at present rates, 1944 sup-
plies will be sufficient to meet domestic
industrial requirements. In the case of
lumber, however, though production is
high no expansion paralleling the rise
in coal output has occurred and supplies
continue tight.

Coal.

If the present rate of production of
bituminous coal is continued, the output
in 1944 will be the largest in the history
of the country. Bituminous production,
as shown in chart 9 has been moving
upward, increasing from 514 million tons
in 1941 to 580 million tons in 1942 and
to 589 million tons in 1943.

To supply domestic needs indicated
by the Solid Fuels Administrator for
War as 596 million tons, 124 million
tons will have to be produced in the
current quarter. Output is currently at
a rate well above this figure and for the
full year will probably reach 619 million
tons.

Realization of this output would
mean an all-time high annual total, and
an increase of 5 percent over last year.

THE QUARTER

1943 1944

0 0 494-642

Achieving it will depend as much on de-
mand expressed in orders as on produc-
tion capacity and will require freedom
from work stoppages.

The rise in output was made possible
mainly by an increase in the number of
hours worked per week and to a lesser
extent by the expansion in mechanical
handling of coal and in strip mining op-
erations. The decline in wage earners in
the bituminous mines from an average
of 376,000 in the third quarter last year
to 348,000 in September was accom-

(Continued on p. 14)

Chart 10.—Industrial Stocks of Bi-
tuminous Coal, End of Month
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Foreign Trade in the Post-War Economy

By August Maffry, Chief, International Economics and Statistics Unit, Bureau of Foreign and Domestic Commerce

OREIGN TRADE is too frequently
considered as an unimportant ad-
junct of domestic trade. Foreign trade
can be, by contrast with this limited view,
a positive sustaining force in the United
States economy. It can create broad
new markets for manufactures and form
an important outlet for savings, as well
as provide both raw materials for domes-
tic industry and articles for immediate
consumption which are produced solely
or more advantageously in foreign coun-
tries than at home. ,
Economic conditions are made to order
for a realization of these objectives. In
the United States, fabricating capacities
in heavy industry especially have been
expanded beyond any probable post-war
needs, and there is an abundant supply
of capital from past and current savings.

Outside the United States, reconstruc- .

tion and developmental programs call for
huge amounts of the products of heavy
industry and offer many opportunities
for the profitable investment of foreign
capitdl.

The problem of combining these fac-
tors to achieve a balanced expansion of
foreign trade is one of national scope and
importance. But it is also a problem
which faces thousands of businessmen
in their search for post-war markets.

The United States has a strong na-
tional interest in an expanded post-
war foreign trade, not only as one means
of maintaining high domestic employ-
ment and production, but also as a means
of making the most economical use of our
human and material resources. Our in-
terest in foreign trade is broader, how-
ever, than economic considerations alone
would suggest.

Because of the enormous economic
weight of the United States in the world
economy, it has a heavy responsibility
for contributing to world prosperity
through a large and stable volume of
foreign trade and foreign investment.
To the extent that world prosperity helps
in preserving peace among nations, our
foreign trade policy becomes an im-
portant element in our foreign political
policy. Furthermore, the United States
is in a unique position with respect to its
international economic relations. Its
foreign trade is an important part of
world trade but a small, even though
critical, part of its total economy. It
is the major source of international cap-
ital, but its foreign investments repre-
sent a relatively unimportant source of
national income. The gold holdings of
the United States are equal to those of
all the rest of the world plus their short-
term dollar claims.

For all these reasons, the position of
the United States is fundamentally dif-
ferent from that of countries which are
heavily dependent on foreign markets or
upon foreign sources of supply for their
very subsistence, heavily indebted to
other countries and largely dependent
on them for new capital, or without

substantial external reserves in relation
to current and prospective requirements.

Whereas countries in these circum-
stances have little freedom of action and
are often compelled to think first of their
economic security, the United States can
take the lead in promoting an expansion
of its own and world trade without in-
curring undue risks. From this point
of view, the course of international eco-
nomic relations after the war will be
strongly influenced by the initiative and
vision of those who determine the foreign
trade policy of the United States.

Past Patterns of Foreign Trade

Foreign trade has played, in the past,
a vital role in the United States economy,
but a very different role at different
stages of its development. The history
of our foreign trade, like that of any
older country, bears out the fundamental
fact that there is no ideal pattern of
foreign trade for an economy in the ab-
stract. The pattern is determined by its
stage of development, its resources, and
other circumstances and therefore varies

from time to time and from country to
country. .

Thus, during the early history of the
United States up to the middle of the 19th
century, foreign manufactures and cer-
tain foodstuffs, such as coffee and sugar,
were imported in exchange for agri-
cultural and forestry products, includ-
ing cotton, unmanufactured tobacco,
wheat, and wheat flour. The develop-
ment of the resources of the country was
speeded up both by the opening of for-
eign markets and by the investment of
foreign capital.

This pattern of trade—imports con-
sisting largely of manufactures, exports
consisting largely of primary products,
and an inflow of foreign capital financing
an excess of imports—was suited to a
young economy engaged in exploring and
exploiting its natural resources, and con-
tributed greatly to the steady rise in the
standard of living.

As the industrialization of the United
States proceeded during the last half of
the 19th century, the pattern of its for-
eign trade and other international trans-
actions changed. The relative impor-

Chart 1.—Foreign Trade of the United States and National Income
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Chart 2.—Proportions of Crude Materials and Finished Manufactures in
the United States Foreign Trade
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tance of finished manufactures among
imports declined and that of crude ma-
terials increased. The opposite shift oc-
curred in exports. (See chart 2.)

The country was by this time seeking
foreign sources of raw materials for its
expanding industries and foreign mar-
kets for its own manufactures. During
this period foreign capital aided ma-
terially in the industrialization of the
nation as well as in the development of
natural resources. Then, as the wealth
and income of the country increased,
capital from domestic sources became
adequate for practically all requirements
and at about the turn of the century be-
gan to go abroad in substantial amounts,

During the 1920’s the investment of
American capital in foreign.-countries
became an important factor in raising
exports from the United States to record
peacetime levels. At this period United
States foreign trade was characterized
(in greatly oversimplified terms) by im-
ports composed in large part of crude
materials, exports composed in large part
of finished manufactures, and an outflow
of capital supporting an excess of
exports.*

Far from being necessarily short-run,
or inherently unstable, this pattern of
international transactions was, and is,
entirely appropriate for a highly indus-
trialized economy based on mass-produc-
tion techniques with a high and rising
level of income and a high rate of sav-
ings. It is clearly the pattern which
should be reestablished after the present
war, with, however, several important
differences.

One is that all of the magnitudes in-
volved must be greatly increased as com~

1 Actually, the structure of the foreign

trade and international payments of a highly -

industrialized country such as the United
States is very complex.
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pared with any previous standards if
foreign trade is to play its full and
proper role during the reconversion
period and beyond. A second is that the
irresponsible methods and practices of
foreign investment prevalent during the
1920’s should not return. A third lies
in the assumption implicit throughout
this analysis that effective steps will be
taken to insure a politically stable world.
The role of lender is just as obvious for
the United States vis-&-vis the rest of
the world as it has been in the history
of the domestic economy for the indus-
trialized East vis-a-vis the developing
West. And, unless counteracted by re-
strictive trade policies, the development
of the resources of other countries with
the assistance of American capital will
just as certainly create new markets
abroad for our national products as the
building up of the West created new
markets for the products of the East,

Implications of Wartime Trade

The restoration of foreign trade to a
peacetime basis begins, not with pre-war
conditions, but with foreign trade as it
is today. The broad features of this war-
time trade are readily defined.

Exports (exclusive of shipments to for-
eign countries by the Army and Navy
for the use of United States armed
forces) are running at approximately 14
billion dollars, of which about 2.8 bil-
lion represent exports of civilian goods
for “cash,” and 11.2 billion Lend-Lease
exports and “cash” military exports
combined.’ i

2 “Cash” is used here, not in its literal sense,
but as a convenient label for non-Lend-Lease
exports. With minor exceptions, however,
such exports do involve a financial consid-
eration. On the other hand, Lend-Lease ex-
ports include some shipments on a reim-
bursable basis, i. e., involving a current
financial consideration.
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The beginning of the transition from
war to peace in foreign trade is signal-
ized by the fact that Lend-Lease and
military exports reached their peak (on
a semiannual basis) during the latter
half of 1943, remained about'the same
during the first half of 1944, and have
since turned downward. “Cash” exports
of civilian goods, on the other hand,
have shown an upward trend since the
first quarter of 1943.

The decline in Lend-Lease shipments
will undoubtedly become sharp with the
end of major hostilities in Europe. The
trend in “cash” trade is to be explained
partly by an easing of the shipping sit-
uation; partly, as regards very recent
periods, by a relaxation of export con-
trols; partly by the reopening of oversea
markets to commercial trade; and partly
by the transfer to the “cash” category
of exports which had been made pre-
viously under Lend-Lease. All of these
influences will continue to operate dur-
ing the transition period and will begin
rapidly to push up “cash” exports fol-
lowing victory in Europe.

The striking feature of wartime im-
port trade is its high volume in relation
to the limited areas from which imports
can be obtained. Imports in 1944 will
exceed 4 billion dollars despite the fact
that they are coming from sources which
in pre-war years supplied less than 60
percent of total imports and the further
fact that many of these sources are re-
stricted or not readily accessible.

Not since 1929 have imports even from
all foreign sources reached so high a fig-
ure. To be sure, a number of extraor-
dinary factors have operated to increase
the volume of imports. On the other
hand, the shortage of shipping space has
limited the import of less essential goods
and, at times, also of essentials; and in
some countries the diversion of resources
to war production or the lack of equip-
ment and supplies has curtailed exports
to the United States.

What are the implications of wartime
trade for the post-war period? Isit true,
as is frequently observed, that wartime
trade is so abnormal as to have no sig-
nificance for peacetime commerce?
Consider, for example, the current trade
between the United States and Latin-
American countries. Imports into the
United States from these countries in
1944 will exceed 1.6 billion dollars—larger
than imports from them in any previous
year.

This dollar volume of imports can be
explained in part by purely wartime fac-
tors: prices substantially higher than
before the war, purchases in excess of
current requirements for stock piling, di-
version of trade from normal sources of
supply in other areas, war demands
which have no peacetime counterparts,
and the intensive procurement efforts of
the United States and Latin American
Governments. It is to be explained also,
however, by the high level of industrial
activity and income in the United States
and the heavy demand for raw materials
and for foodstuffs which it generates, as
suggested by the comparative trends in
imports from the area and manufactur-
ing activity in the United States shown
in chart 3.
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Chart 3.—Trade of the United
States with the American Repub-

lics and National Income, Pre-
War and War
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As the accompanying table indicates,
recent imports from Latin America have
consisted largely of commodities which
were important in the trade in pre-war
years (e. g., coffee, sugar, petroleum, oil-
seeds and vegetable oils, fruits, and cop-
per) and to a relatively small extent of
products which were formerly unim-
portant (e. g., tin, zine, essential and dis-
tilled oils, precious stones, lead, and bev-
erages) or of wholly new items,

The principal difference between the
current trade and pre-war trade is that
the same commodities are being imported
in larger quantities and at higher prices.

One can make generous allowances for
the wartime factors in the trade and still
be forced to the conclusion that, at a
similarly high level of industrial activity
in time of peace, imports from Latin
America would be very nearly as high as
they are now,

A rough commodity-by-commodity
analysis of the trade indicates that prob-
able decreases might be of the order of
250 million dollars and probable in-
creases, resulting from the release of
shipping and other factors working in
the opposite direction, of the order of 65
million dollars without allowance, how-
ever, for a possibly heavy increase in im-
ports of petroleum, regarding which no
conjectures were made.

Current import prices are substantially
higher than in the years just preceding
the present war. However, thanks

largely to the negotiation of intergovern-
mental purchase contracts and to agree-
ments between United States and British
authorities on their foreign purchasing
programs, there has been no such infla-
tion of import prices as occurred during
and immediately after the last war.
These prices are lower now, moreover,
than they were during the peacetime
period 1923-25.

Although instances may be cited of
individual prices which are due to fall, it
is not certain that import prices on
the average will be much if any lower
after the war, provided favorable condi-
tions of demand for raw materials exist

SURVEY OF CURRENT BUSINESS

in the United States and other major
industrial countries.

As another general observation, it
should be noted that current imports
from Latin America, although valued at
more than three times their average
amount in the immediate pre-war period,
are not so high as one would expect a
priori on the basis of the increase in in-
dustrial production and the rise in im-
port prices.?

Wartime trade between the United
States and the Latin-American countries
has post-war significance from another
point of view. As may be seen in chart
3, there is a widening gap between war-
time imports and wartime exports which
is typical of our wartime trade as a
whole.

Considering that the demand for Amer-
ican goods by these and other countries
has usually equalled or exceeded their
current dollar receipts, it is a safe as-
sumption that exports to Latin America
in the absence of wartime controls would
be of approximately the same dollar vol-
ume as imports, even leaving out of ac-
count other possible sources of dollars
such as new investment of United States
capital.

Exports of this magnitude, that is, at
an annual rate of 1.6 billion dollars,
would be three times the amount of pre-
war trade and nearly double the amount
in any previous year, not excepting the
inflated trade during and after World
War I. In this way, wartime trade indi-
cates the enormous potentialities of
peacetime trade under conditions of high
economic activity at home and abroad.

Foreign Trade After the War

The volume of foreign trade after the

war cannot be forecast precisely. How- -

ever, the general magnitudes of import
and export trade can be projected into
the period following the end of major
hostilities in Europe and in the Pacific

8 The computed figure is 2,000 million dol-
lars as compared with the actual figure of
1,600 million.

7

on the basis of past relationships and
certain assumptions regarding the vol-
ume of economic activity in the United
States.

Imports, which consist to the extent
of two-thirds of materials for further
fabrication or processing, have been in
fairly close and stable relationship with
the volume of industrial production and
the latter, in turn, to the national income
and the gross national product. (See
chart 4.) It may be assumed, following
the analysis in Foreign Trade After the
War, that a gross national product of
175 billion dollars at 1942 prices is at-
tainable in the post-transition year 1948
by the “full” employment of the labor
force.®

It is necessary to emphasize that this
1'75-billion dollar volume of post-war
production does not represent a fore-
cast of the level of production which is
likely to be reached and sustained after
the war. Rather, it constitutes a target
at which we have to aim if the needs
of the country for goods and services are
to be met adequately and if distress un-
employment of major proportions is to
be prevented.

This target will be achieved only if
sufficient consumption and capital ex-
penditures are generated in the economy
to take total production off the market

+ Economic Series No. 28, Bureau of Foreign
and Domestic Commerce, 1943.

5 The 175 billion dollar gross national prod-
uct figure used here is not inconsistent with
the 165 billion dollar estimate used in “Mar-
kets After the War” (Senate Document No. 40;
Government Printing Office, 1943) since it
presupposes that the time required for ad-
justment in our foreign trade will take longer
than in the domestic field. The difference is
the allowance for growth in the economic po-
tential for two years. The year 1948 is arbi-
trary, and is to be interpreted as meaning a
calendar period several years removed from
the end of the war.

“Full” employment is not used in the
sense of a complete absence of unemploy-
ment. For a definition of the concept, see
“Post-War Manpower and Its Capacity .to
Produce” in SURVEY oF CURRENT BUSINESS for
April 1943.

Table 1.~—Principal Imports into United States from Latin America, 1938-43 1

[Millionsfof*dollars) ’
== -
Commodity 1938 1939 1940 1941 1942 1943

[ 01} i SO 139.9 136.2 124.3 172.2 201. 4 271.5
Cane sugar and molasses. 88.3 82.5 82.3 140.2 135.7 2111
Petroleum and products. 38.3 42.3 66.8 81.8 36.4 . 84.6
Fruits and preparations 318 32.2 32.6 33.5 20.2 23.7
Oilseeds and vegetable 30.5 33.1 32.4 49.7 46.7 49.5
Copper_ ... 26.6 30.1 51.9 110.6 137.6 130.4
Cocoa or cacao beans..... 13.3 13.9 14.3 21.7 16.4 27.4
Fertilizers, mainly sodium nitrate_ 12.9 13.6 14.8 13.7 18.3 17.1
Hidesand skins ________._______.__ 9.9 19.2 |- 24.6 47.0 43. 36.8
Textiles other than wool. 9.7 8.4 12.3 26.2 37.1 46.5
Meat produets.._......_._._ 9.5 9.7 9.4 17.8 19.2 25,5
Tobacco, unmanufactured. . 7.9 8.1 8.9 9.3 10.8 15.0
‘Wool, unmanufactured. . 7.8 17.1 46.7 100.4 57.1 85.9
Ferro-alloys....__..._.._.._. 3.7 4.0 9.2 16.9 23.6 31.6
Vegetables and preparations 3.6 3.3 4.6 8.6 8.4 27.0
Dyeing and tanning extracts.. 3.4 5.8 4,3 8.7 9.1 9.6
‘Wood and manufactures. ... 3.0 2.6 2.9 5.1 5.7 10.0
Furs and manufactures. ... . - 1.7 1.4 2.8 7.3 3.7 7.5
Chemicals, other than fertilizers_ .. ... _._____ 1.7 1.2 3.2 5.1 4.5 12.1
BeVerageS o oo oo c e mmem e e 1.6 1.6 1.7 2.6 3.1 29.4
L ¥4 LRI P 1.3 6.0 6.6 18.6 11.7 22,3
Precious stones and imitations.. .8 2.1 4.6 7.7 10.4 16.4
Essential and distilled oils_._..._____ .6 .8 1.3 3.4 3.4 2.7
Zine. . .6 2.5 2.4 7.3 22.6 14.1
Tin.___ e .5 .7 2.6 21.8 14.3 10.9
All other commodities 36.1 48.5 56.3 92.3 114.9 185.8
Total imports from Latin America-____.__._____ 479.0 526.9 623.8 [ 1,029.5 | 1,016.0 1,404. 4

1 The data represent imports for consumption.
Source: U. 8. Department of Commerce.
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at profitable prices. The likelihood that
this will actually be the case differs in
the short run and in the long run.

At the end of the European war, but
with hostilities in the Far East still in
progress, war expenditures will continue
to claim a substantial part of total pro-
duction and to distribute a large volume
of incomes to the public. Together with
accumulated savings, this purchasing
power will probably create a demand for
the additional civilian products that will
become available.

During this interval, the problem of
maintaining a high level of production
and employment will be on the supply
side rather than on the demand side,
and will center in the technical and ad-
miinistrative tasks of rechanneling pro-
ductive resources no longer needed in
the war effort into the production of
goods and services for civilian consump-
tion.

Even after cessation of the war in both
theatres, the demand for durable con-
sumers’ goods and capital goods which
had to be postponed during the war may
continue for some time to maintain a
high level of production and employ-
ment.

It is the long run, after this deferred
demand has spent itself as a motivating
force in the expansion of peacetime out-
put, that presents the greatest difficul-
ties. For we shall then require an ef-
fective demand from other sources for
the great volume of goods implicit in
full employment. To generate it will
tax the ingenuity of both business and
government.

Foreign trade can and should make
an important contribution to a solution
to this long-run problem. As pointed
out elsewhere, however, it cannot pro-
vide a complete solution if for no other
reason because of its comparatively
small size. :

A gross national product of 175 billion
dollars would be associated with a vol-
ume of industrial production measured
by an index of 210 (1935-39=100) and
this level of industrial activity with a
volume of imports estimated at 6.3 bil-
lion dollars in terms of 1942 prices.
This projection of imports must be quali-
fied, as has just been emphasized, by the
degree to which a high level of domestic
employment is actually attained. It
must be qualified also to the extent that
the relationship between imports and in-
dustrial production has been altered dur-
ing the war.

The relationship has been altered in
one direction by the reduced dependence
on foreign sources of raw materials as
a result of the development of sources
at home. Rubber may be the outstand-
ing example.

It has been altered in the opposite di-
rection by the greater dependence on
foreign sources consequent upon the se-
rious depletion of domestic supplies of
metals and minerals. Petroleum may be
the outstanding example here.

The net result of these opposing in-
fluences is a matter of judgment, but
there is no clear evidence that those
tending to decrease imports should be
g,lronger than those tending to increase

em.
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Chart 4.—National Income, Industrial Production, and Imports
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To the potential dollar volume of im-
ports in a post-war year must be added,
for present purposes, an allowance for
purchases of services from foreigners and
for new American investments abroad,
since it is the sum of imports, payments
for services, and new foreign investment
which determines the total supply of
dollars available to foreigners for the
purchase of American goods and for
other transactions requiring payments to
the United States. With such an allow-
ance made and account taken of the pre-
war proportions between dollars used by
foreigners to buy American goods and for
other purposes, United States exports
after the war under the stated assump-
tion may be placed at approximately 7
billion dollars.

These projections of imports and ex-
ports into the post-war period represent
normal expectations with no change in
economic policies affecting the basic con-
ditions of trade and without regard to
such trade-creating developments as the
growth of air transport. They would
represent also a continuation of trends
in and relationships between national in-
come and foreign trade observable over
the past century despite war and depres-
sion and economic revolution.! (See
chart 1.)

That the projected levels of imports
and exports would be attained in fact
under the conditions assumed is indi-
cated by the experience of wartime trade.
Thus, the increase in imports following
the outbreak of the war in Europe
brought their dollar volume in 1941—
before the special influences arising from
the entrance of the United States into
the conflict came into play—to 3.3 bil-
lion dollars, or to about what would have

¢ This does not mean that the relationship
is an unchanging one. On the contrary,
there is a long-run tendency for the volume
of foreign trade to decline in relation to
national income especially because of the in-
creasing contribution of service industries to
national income.

been expected on the basis of the rise in
industrial production, national income,
and prices, with due allowance for the
stoppage of trade with much of Europe.

If the volume of imports is projected
to 1944 on the basis of the further rise
in industrial production and import
prices since 1941, a figure of 9 billion
dollars is indicated. The actual amount
will be about 4 billion dollars. But im-
ports of this value are being drawn, as
indicated above, from sources which nor-
mally supply less than 60 percent of total
U. S. imports, including sources which
are more or less restricted or partially
cut off. There are various reasons, too,
for believing that a given volume of in-
dustrial production, as measured by
standard indices, is associated with a
smaller volume of imports during the
war than it would be under peace-
time conditions.

Another calculation may be based on
the volume of imports from Latin
America in 1944, which is estimated at
1.6 billion dollars. Since imports from
this area constitute about 22 percent of
total imports in pre-war years, imports
from all sources of more than 7 billion
dollars would be indicated under current
conditions of demand and at current
prices, without allowance, however, for
the diversion of trade from other sources.
These roughly computed magnitudes are
higher than the projected volume of im-
ports after the war, but industrial pro-
duction and prices are now at higher
levels than have been assumed to exist
in our hypothetical post-war year.

Foreign Trade in the Transition

Under the more normal conditions of
trade which will be reestablished after
the end of the war in the Pacific, the
volume of export trade will depend
largely upon the amount of import trade
and the latter upon the level of eco-
nomic activity in the United States.

But during the period between the end
of the war in Europe and the end of the



November 1944

war in the Far East, which is here called
the transition period, the volume of for-
eign trade will depend upon a variety of
short-run influences. With respect to
imports, the dollar amount may be ex-
pected to rise gradually, as sources of
supply are reopened, toward the pro-
jected post-war figure of 6 billion dollars,

Renewed imports from European coun-
tries closed to trade during the war,
which accounted for a sixth of total pre-
war imports, would make a major addi-
tion to the 4 billion dollars of imports
coming almost entirely from non-Euro-
pean sources in 1944,

How quickly this trade is reestablished
will depend upon the rapidity with which
the production and export capacities of
the European econhomies are restored.
No conjectures on this score are ventured
here. It may be significant, however,
that after World War I, when the dis-
ruption of transportation, production,
and trade in central Europe was extreme,
the Continental European countries were
nevertheless able to export to overseas
markets, in the first two post-war years,
goods valued at 5 billion dollars, of which
800 million were exported to the United
States.’

The 6 billion dollar level of imports
projected in Foreign Trade After the War
would be reached, if it is reached, only
after the resumption of trade with the
countries of eastern and southeastern
Asia. These countries accounted before
the war for a fourth of total imports into
the United States, although they may
account for a smaller proportion after
the war.

Exports will be subject during the
transition period to a number of extra-
ordinary influences. The President’s
letter to Mr. Crowley released by the
White House on September 29, 1944
makes it clear that (subject to Congres-
sional approval after June 30, 1945)
Lend-Lease supplies will continue to be
furnished after the end of the war in
Europe “* * * in whatever amounts
are necessary for the most effective
prosecution of the war * * *, The
amount and nature of the aid necessary
after the defeat of Germany is closely
tied up with the strategic plans for the
Pacific war, and the programs for re-
construction and reconversion of indus-
try to civilian needs which we and our
Allies work out on a basis of mutual

" understanding. * * *”

The value of Lend-Lease shipments in
1944 will be approximately 11 billion dol-
lars, although the annual rate of such
exports after the middle of the year
will apparently be somewhat lower.
Their value during the transition period
will be largely a matter of policy deter-
mination.

For present purposes and without any

pretense of forecasting the actual volume,
it has been assumed that Lend-Lease
shipments in the interval between vic-
tory in Europe and victory in the Pacific
will be less than half the current rate or,
say, 4 billion dollars on an annual basis.
Although Lend-Lease exports differ from
ordinary exports in that there is no im-

7 Burope’s Overseas Needs, 191920, and How
They Were Met, League of Nations, 1943.
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mediate payment by the recipient for-
eign countries, still they do represent a
demand for a wide variety of military
and civilian goods for shipment overseas
which will presumably persist, although
in diminishing volume, for some time.

The President’s letter to Mr. Crowley
and subsequent pronouncements by
spokesmen for various Government
agencies at the National Foreign Trade
Convention in October removed any re-
maining doubt regarding the rapid relax-
ation and abandonment of domestic con-
trols affecting foreign trade once the
military resistance of Nazi Germany is
overcome,

The relaxation and abandonment of
export controls will make it possible for
both the pent-up demand for United
States products and the heavy current
demand arising out of the present high
levels of economic activity in certain for-
eign areas to assert themselves. The ac-
cumulated demand of foreign countries
for consumer durables, which have not
been obtainable for export in significant
amounts in 1942, 1943, and 1944, may be
estimated conservatively at 2-2.5 billion
dollars.

Some of these consumer durables (e. g.,
automobiles) will not be immediately

" available in the quantities sought, but
other types of goods, such as metals in
semifinished forms, heavy machinery,
chemicals, and a wide variety of special-
ties, will be available for export in large
quantities.

To the deferred demand for United
States products resulting from restric-
tions on exports during the war and to
the demand for these products which
will result from high levels of income
in many countries not devastated by war,
there must be added the pressing relief
and reconstruction requirements of the
war-devastated countries, as well as the
requirements for long-delayed develop-
mental programs of other countries.

These requirements will certainly run
into several billions of dollars. Relief
and immediate reconstruction require-
ments will be heavily concentrated in the
period of a year or 18 months following
the end of major hostilities in Europe.
Other reconstruction requirements will
be spread out over a period of 5 years
or even longer.

Some idea of the magnitude of Euro-
pean requirements for goods from over-
sea sources may be indicated by actual
imports into Continental Europe from
oversea countries in the period imme-
diately following the last war. These
imports were placed by the League of
Nations at 9.8 billion dollars in 1919 and
at 7.6 billion in 1920 as compared with
5.4 billion in 19152 Imports from the
United States were 4.1 billion dollars and
2.9 billion, respectively, as compared with
1.1 billion before the war. Thus, most
of the increase was in imports from the
United States.

The extraordinary prospective de-
mands of the rest of the world for United
States goods during the transition pe-
riod will be supported by a considerable
accumulation by foreign countries of
gold and dollar balances. According to

8 Op. cit.
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a private authority, the combined
amount of these holdings may reach 22
billion dollars by the end of 1944 as com-
pared with about 14 billion at the end of
1941, both exclusive of the gold holdlngs
of the U. 8. S. R.°
Nothing like the whole amount will
be used for the purchase of American
goods, since the total includes gold held
as required or customary reserves for
national currencies and as prudent re-
serves for meeting balance-of-payments
strains. However, considering the wide
distribution of the holdings, it is entirely
possible that extraordinary imports from
the United States will be financed out of
these accumulations at the rate of 1 to 2
billion dollars a year for several years.
Some countries, such as the liberated
countries of Europe, will have no choice
but to draw on their gold holdings to
finance relief and reconstruction require-
ments unless outside financial assistance
on an adequate scale is forthcoming.
Other countries, such as the other Ameri-
can Republics, which together hold about
3.5 billion of gold and dollars, will be
under heavy pressure to release a sub-
stantial part of their holdings to finance
imports for developmental purposes, to
repair the accumulated deficiencies dur-
ing the period of close restriction on ex-
ports from the United States, and to
meet the increased demand for imports
arising from their expanded economies.”
The prospective amount of govern-
mental and private relief shipments must
be reckoned as another transition factor
in the outlook for export trade. The
United States Congress has appropriated
450 million dollars for the purchase of
relief supplies to be shipped to liberated
countries by the United Nations Relief
and Rehabilitation Administration, and
an additional 350 million may be allo-
cated from Lend-Lease funds for the
same purpose if required. .
Besides these public foreign relief -
funds, there will be a considerable
amount of private relief in the form of
remittances to liberated and former ene-
my countries. Relief shipments, like
Lend-Lease shipments, do not represent
commercial exports in the ordinary
sense, but they do give rise to an addi-
tional demand for goods for export and,
therefore, have somewhat the same sig-
nificance for the domestic economy dur-
ing the transition period as do exports
which are paid for by foreigners.
Although not reported in official ex-

~ port statistics, civilian supplies destined

for use in areas under military control,
for which the War Department has an
appropriation of 562 million dollars for

® National City Bank Bulletin, August 1944,

1 The Pinance Minister of Brazil has re-
cently indicated the probable disposition of
Brazil’'s gold and foreign exchange holdings
as of the end of 1943 as follows: Legal re-
serve for note circulation, 125 million dollars;
deferred imports of machinery and equip-
ment, 90 million; deferred demand for dur-
able consumer goods, 25 million; repatriation
of refugee capital, 26 million; reserve to meet
short-term fluctuation in Brazil’s balance of
payments, 100 million; total estimated re-
quirements, 365 million out of gold and for~
eign exchange reserves of 454 million. (The
gold and foreign exchange reserves of Brazil
continued to rise during 1944, as did those
of many other countries.)
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the fiscal year 1945, are to be regarcied
in the same light.

As a factor operating in the opposite -

direction, that is, to curtail the volume
of exports from the United States, there
are the reparations and other settle-
ments of war obligations between and
among the belligerents. For example,
the reparations to be paid by Rumania
and Finland to the U, S. S. R. will require
the making by these countries of what
are for them heavy deliveries of the com-~
modities which constitute their principal
normal exports. Obviously, what is de-
livered as reparations cannot be sold in
‘exchange for goods from the United
States and other sources of supply, and
countries in the position of Rumania and
Finland cannot reasonably be expected
to buy American goods even on a prewar
scale during the period in which repara-
tions are paid.

All factors considered, it is easily pos-
sible that United States exports, exclu-
sive of Lend-Lease shipments, should
rise rapidly from their present level of
somewhat less than 3 billion dollars on
an annual basis to at least double this
figure during the transition period.

It will be recalled that in the 2 years
following the last war, when the princi-
pal factors involved were the same as
those which will affect trade following
victory in Europe, the value of exports
‘reached a level of 8 billion dollars an-
nually. But these exports were financed
to a large extent out of loans by the
United States Government and would
thus be more comparable with total ex-
ports, including Lend-Lease shipments,
than with “cash” exports alone,
~ Total exports may be perhaps 10 bil-
lion dollars at an annual rate during the
interval between the end of hostilities in
~Europe and the end of the conflict in
" the Pacific. Furthermore, commodity
prices in 1919-20 were much higher than
they are now or are likely to be. The
conjectured “cash” export volume of 6
billion dollars during the transition pe-
riod would be roughly the equivalent of
‘9 billion at 1919 prices and 11 billion at
1920 prices.

. Foreign Trade and Reconversion

The general significance of greatly ex-
panded foreign trade for easing the prob-
lem of reconversion in domestic industry
is readily apparent. The danger is that
it should be overemphasized in one di-
rection and underemphasized in another.

‘The prospective increase in non-Lend-
Lease exports during the transition
‘period, which has been placed here at
3 billion dollars, is small as compared
with a shrinkage of 20 billion dolars in
war production resulting from, say, a
cut of one-third in the demand for com-
bat munitions following the defeat of
Germany,"” and the larger reduction now
generally accepted as probable.

Larger exports will help to take up the
slack throughout the economy, but there
major portion of the slack through for-
can be no question of taking up all or any
eign trade. Furthermore, total ship-

1 See “Magnitude of Transition from War
Production” in SURVEY OF CURRENT BUSINESS
for August 1944.
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ments abroad, including Lend-Lease
shipments, will be decreasing rather than
increasing. On this basis, reconversion
will remain largely a domestic problem.

On the other hand, the expansion in
non-Lend-Lease exports after victory in
Europe will give more support to the
economy than might be deduced from
the bare magnitude of the projected
increase. This follows from the fact that
foreign demands for our products will be
heavily concentrated in those industries
which have undergone the greatest ex-
pansion during the war and which face,
therefore, the most severe problems of
reconversion. The conjectured annual
export total of 6 billion dollars for the
transition period may be distributed
roughly as follows by broad commodity
groups:

Amount
(millions| Percent

Commodity o of total
dollars)

Agricultural products (raw cotton,
rice, leaf tobacco, citrus fruits,
other fruits and preparanons,
wheat and flour, meat products,
other). . oo 900 15

Machinery (electrical, industrial,
agricultural, office apphances and

other) ... ... ___________. 2,400 40
Automobﬂes. trucks, and other ve-
hicles_ - . 200 3
Metals and manufactures. .. ___..__. 1,200 20
Petroleum and products_..........__ 400 7
Other products (chemicals, wood
and paper, textiles, rubber goods,
naval stores, coal, and miscella
TEOUS) - - oo an 900 15
Total .o .. 6, 000 100

Thus, perhaps 60 percent of the export
demand during the transition period will
be for metals and machinery; that is, for
the products of heavy industry. It is
in heavy industry, of course, that the
most serious problems of excess capacity
;vﬂll c:l«z,ppear as war production is cur-

ailed.

Role of Foreign Investment

Under existing conditions a volume of
post-war exports in excess of approxi-
mately 6 billion dollars a year can be
achieved and maintained only through
new foreign investment. The reasons
for this, all related to the problem of
the dollar availabilities of foreign coun-
tries, are: (1) the limitation on the
volume of United States imports of raw
materials inherent in the derived na-
ture of the demand for them; (2) the
limitation on imports of some raw ma-
terials and foodstuffs and virtually all
finished manufactures fixed by tariffs
or excise taxes; and (3) the fact that
service transactions in the balance of
payments of the United States have not
in the recent past, and may not in the
longer-run post-war petiod, yield any
substantial net surplus of dollars to
foreign countries for the purchase of
American goods.” -

2 8o long as large United States forces are
stationed abroad, expenditures by them and
for their maintenance will be an important
source of dollars for foreign countries. In
the longer run the principal factor of in-
crease will probably be the expenditures of
American travelers for foreign travel and the
expenditures of American civilians living
g?rgad on incomes received from the United

ates.
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The amount of new foreign invest-
ment after the war is therefore the crux
of the post-war export volume over and
above normal expectation on the basis
of past relationships. Before consider-
ing what this amount might be, certain
misconceptions regarding foreign invest-
ment and the foreign investment experi-
ence of the United States should be
cleared away.

There is, in the first place, the rather
common notion that exports supported
by new foreign investment represent a
necessarily temporary and inherently un-
stable state of affairs. This belief, inso-
far as it is held in the United States,
represents a false deduction from the
experience of the 1920’s.

Under the circumstances in which they
were made, many of the foreign loans
floated in our market during that decade
were unsound and did create a highly
unstable situation in our foreign trade.
But to conclude from these familiar facts
that the United States should not in-
vest abroad on a large scale would be
entirely unwarranted.

What proved to be an uncertain equi-
librium was uncertain partly because of
the character of the foreign loans that
were floated and partly because of their
sudden cessation, but largely also be-
cause of the instability of the whole do-
mestic and international situation.

There is no fundamental reason, how-
ever, why well-conceived foreign invest-
ment may not proceed without definite
limit either as to amount or as to period
and with mutual advantages to the coun-
tries providing and the countries receiv-
ing the capital. The countries receiving
the capital secure the higher levels of
national income produced by a more
rapid development of their natural re-
sources and a more rapid industriali-
zation of their economies than they could
achieve by the employment of domestic
capital alone. Because of these high
levels of income and purchasing power,
the countries supplying the capital find
larger markets for their manufactured
and other products.

There is, in the second place, the mis-
conception that a creditor country must
‘have an excess of imports in its foreign
trade, or, more accurately, an excess of
paymehts on current account exclusive
of service on foreign investment if it ex-
pects to realize on its foreign invest-
ments. This is obviously true of a pas-
sive creditor or ‘rentier” country which
is making no net new foreign invest-
ments, but it has no application to an
active creditor country which is making
new foreign investments.

Depending upon the structure of its
balance of payments as a whole, such a
country may well have a persistent ex-
cess of exports in its foreign trade over
an indefinite period. The United States
was during the 1920’s, and will be again
after the war, (1) a creditor country
with respect to long-term investments,
(2) a lending country, and (3) a coun-
try with an export balance of trade.

There is nothing in such a combina-
tion of circumstances which of itself pre-
vents the regular receipt of interest, divi-
dends, and amortization and deprecia-
tion charges from foreign investment in
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excess of interest, dividends, and similar
charges paid to foreigners on their in-
vestments in the United States. To be
sure, imports must increase relative to
exports unless new investments are made
at a steadily increasing rate, as would
be necessary to support larger and larger
service on old investments together with
a continuing surplus of exports. Even
this qualification may disappear, how-
ever, in a rapidly expanding world
economy.

A third erroneous but widespread idea
is that the foreign loans and investments
of the United States since the last war
were almost entirely lost. There was,
on the contrary, a substantial net return
to the United States as a whole on pri-
vate foreign investments made during
this period, as shown by the following
‘calculation covering both foreign doilar
bonds and direct investments abroad:

Billions
o} dollars
1. What the United States put

in—

Estimated investments
abroad at end of 1919_____ 6.5

Net new investments abroad
from 1920 through 1940
(gross mnew investments
abroad of 11.8 billion dol-
lars less amortization re-
ceipts on foreign dollar
bonds and net resales of
foreign securities to for-
eigners of 4.9 billion).._. 6.9

Total - .
2. What the United States got

out—

Value of investments
abroad at end of 1940__._ 9.8

Income payments received on
investments abroad from
1920 through 1940 ._____ 13.9

13.4

8. Excess of what the United
States got out over what the
United States put in 10.3

This computed net return to American
investors as a group from foreign invest-
ment is in contrast to the losses suffered
by many individual investors, especially
those who bought foreign securities
shortly before the wave of defaults in
the early thirties. The “average” in-
vestor with well-diversified holdings
abroad not only got his money back but
also a substantial sum in addition.

The record with respect to our total
long-term holdings abroad stands despite
the original unsoundness of many of
the investments and despite the ex-
tremely adverse conditions for servicing
them during the 1930’s. It may be noted
that service was maintained throughout
the depression oh approximately two-
thirds of our total foreign bond hold-
ings.

The record with respect to United
States direct investments abroad, con-
sidered alone, is one of generally high
returns as measured either by total earn-
ings or earnings transferred to the
United States.

During the period 1920-29 (for which
no remittance data are available) and in
1938-40, total earnings on direct invest-
ments averaged 6.9 percent and 7.4 per-
cent, respectively; during the years 1930-
40, earnings remitted to the United
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Chart 5.—Foreign Trade of the United States, Pre-War, War and Post-War
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States averaged 4.3 percent (2.7 percent
in 1930-34 and 5.8 percent in 1935-40).
These returns are the more remarkable
since no allowance was made in the com-
putations for inactive investments yield-
ing no return, or for investments in
projects not yet developed to a produc-
tive stage, and since they include the
velatively low returns from investments
in public utilities.

Thus, neither theory nor experience
indicates that there is anything in-
herently unsound in continued new
foreign investment by a country in the
position of the United States, or any
necessary instability in the increased ex-
ports of goods which such investment
generates. It remains, however, to con-
sider the prospective volume of new
foreign investment by the United States.

No explicit assumption regarding the
rate of foreign investment was made in
Foreign Trade After the War. However,
‘since receipts and payments on account
of service transactions were expected to
be approximately equal, the difference
between the projected T-billion dollar
level of exports and 6.3 billion of imports
represented a purely nhominal allowance
for net new investment abroad.

The actual amount could be many
times higher and the level of exports
higher in proportion. There are com-
pelling economic reasons why it should
be.

The United States needs greatly in-
creased foreign markets in order to
utilize productive capacities expanded
during the war but, as we have seen,
will find only moderately larger markets
abroad under the infiuence of the readily
discernible factors in the post-war for-
eign situation.

Moreover, considering the rate of sav-
ings associated with a gross national
product of 175 billion dollars, the United
States will be in a position to supply
billions of dollars of new capital to for-

eign countries. At this level, corporate
and individual savings might amount to
as much as 25-30 billion dollars (gross)
per annum. -

These savings could be invested pro-
ductively at home, although the use of
such a sum yearly would require adjust-
ments in the domestic economy which
may be avoided by investment abroad.
Furthermore, a substantial portion of
the total savings can be more profitably
invested outside the United States for
the simple reason that returns to capital,
where capital is relatively scarce, are
higher than where it is relatively abun-
dant.

Foreign investment constitutes a nat-
ural outlet for domestic savings and a
means of maintaining domestic full em-
ployment, at least unless and until other
solutions to the savings-investment prob-
lem are found.

On the supply side, therefore, there is
no close limitation on the amount of new
foreign investment by the United States
if individual and corporate investors are
willing so to utilize their savings.

With respect to demand, there are,
first, the needs of the war-devastated
countries for capital for reconstruction
amounting to billions of dollars and con-
centrated in the immediate post-war pe-
riod and, second, the needs of underde-
veloped countries for developmental cap-
ital in large amounts over an indefinite
term of years.

Both demands will be materially larger
than they were after the last war, when
American investments abroad of 11 bil-
lion dollars, including intergovern-
mental loans in 1919 and 1920 of 3 billion
dollars, were made over a 12-year period
ending with their virtual cessation in
1930. Furthermore, while other sources
existed at that time, there will be after
the present war no other important
source of international capital besides
the United States.
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By this line of reasoning, it would be
possible to conceive of new foreign in-
vestment by the United States during the
post-war period at a multibillion-dollar
rate. In terms of probabilities, however,
there are two obstacles to be overcome,
One is the generally unfavorable, al-
though not fully informed, attitude of
American investors toward foreign in-
vestment. The other is the limited
capacity of foreign countries to absorb
foreign capital and their unwillingness to
receive it except on. terms satisfactory
to them.

The first obstacle may be overcome in
part by a guarantee of foreign loans such
as is contemplated on an international
basis in the proposed International Bank
for Reconstruction and Development or
may be avoided by using a Government
agency such as the Export-Import Bank
as the channel for new investments
abroad.

The second obstacle is of a more stub-
born character. It resides in the various
limitations upon the speed of industrial-
ization and the rate of absorption of for-
eign capital by an underdeveloped coun-
try. One of these is population and the
size of the labor force equipped to use
modern tools. Another consists of the
necessity of creating certain facilities,
such as communications and power, be-
fore extensive manufacturing operations
can be begun. Then there are political
and social adjustments involved in in-
dustrialization, some of them of a se-
rious nature. .

Because of these limitations, the ab-
stract requirements of a country for cap-
ital equipment and for foreign capital
must be heavily discounted, execept un-
der conditions of complete state direc-
tion. PFurthermore, the whole pattern
of foreign investment must be changed
from what it was in the 1920’s if capital
from the United States in large volume
is to be accepted by other countries.

Investments in the future cannot be
of such a character as to involve any
substantial degree of alien control of
natural resources and industries. They
cannot be made on onerous terms as re-
gards interest and repayment. They
must be made in recognition of the re-
sponsibility of leading industrial powers
for maintaining conditions in the inter-
national economy which will make the
servicing of foreign investments possible
without undue strain.

At least so far as private capital is
concerned, foreign investment after the
war should, to the maximum extent pos-
sible, take the form of equity or “direct”
investments. - Such investments are
much less of a burden on the interna-
tional exchanges in periods of declining
trade because they are subject to varia-
ble returns in local currencies rather
than to fixed charges in dollars.

The fact that they are made by busi-
ness concerns which are risking their
own capital and supplying technical and
managerial skills along with the capital
tends to insure the productiveness of
direct investments. For these reasons,
among others, direct investments of
American capital in foreign countries
have been more satisfactory on the whole
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to investor and borrower alike than in-
vestments in fixed-income obligations.
As indicated in the accompanying dia-
gram (see chart 5), it has been ventured
that post-war exports of 7 billion dollars
would be possible on the basis of new
foreign investment of about 1 billion
dollars a year. Exports of 10 billion dol-
lars would be possible if, in addition to
increased imports from tariff reduction
estimated at a possible 1 billion dollars,
the rate of foreign investment were
stepped up to 3 billion dollars a year.
This could be accomplished through
the direct investment of corporate funds
in foreign enterprises on a substantial
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scale and through the proposed Interna-
tional Bank and an enlarged Export-
Import Bank, together with the larger
volume of unassisted foreign investment
which these institutional aids might
induce.

Annual exports above 10 billion dollars
would be possible as a result of a still
higher rate of new foreign investment.
‘What the rate might be is highly conjec-
tural. It depends upon the boldness with
which investment opportunities are
seized both by those who have capital
to invest and by those who can put it to
use; upon the care and foresight with
which developmental programs are

Chart 6.—Relationship Between Imports of Finished Manufactures and
National Income
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planned; and upon the success which
attends the efforts to promote, through
international cooperation, a balanced
growth of the world economy.

Bretton Woods and Foreign Trade

The proposals formulated at Bretton
Woods for the establishment of an In-
ternational Monetary Fund and an In-
ternational Bank for Reconstruction and
Development have, as one of their pri-
mary objectives, the stimulation of a
renewed flow of international capital.
The proposed Bank, as a wholly new
institutional device for reyiving the flow
of international capital, has special sig-
nificance for the foreign trade of the
United States.

Most of the loans made or guaranteed
by the Bank in the first years of its
operations will be dollar loans and as
such will provide an outlet for our sav-
ings and directly increase our exports.
The possible amount of these loans and
the rate at which they will be made be-
come, therefore, matters of crucial im-
portance for post-war foreign trade.

The total loans which may be made or
guaranteed by the International Bank
are fixed in its statutes at the amount of
its subscribed capital of 9.1 billion dol-
lars, plus the amount of its reserves and
surplus. Prudent management will prob-
ably hold the actual volume of loans
through its facilities below this maxi-
mum, say to 8 billion dollars.

The rate at which the resources of the
Bank will be used depends upon & num-
ber of factors which cannot be reduced
to dollar terms. Among these are the ex-
tent of the demand for loans for recon-
struction and developmental purposes,
the receptiveness of the private capital
market to the obligations of the Bank
and the obligations guaranteed by it, and
the disposition of its management. The
annual volume of loans might be per-
haps 1 billion dollars as a minimum and
2 hillion as a maximum, beginning in
1946 as the first full year of operation,

It should be borne in mind in this con-
nection that the proposed Bank is closely
limited by its statutes as regards the
type of loan which it may make or
guarantee.

The Bank may make or guarantee
loans, except in special circumstances,
only for specific projects of reconstruc-
tion or development which have been
recommended by a competent committee.
When the member in which a project
is located is not itself the borrower,
its full guarantee of the loan is required.
And, in making or guaranteeing a loan,
the Bank shall have due regard to the
prospects of repayment.

These limitations, coupled with the
restriction on the total amount of the
Bank’s commitments, are designed to
obviate any possibility of indiscriminate
lending in the manner of 1920’s. They
are intended also to make the obliga-
tions which the Bank guarantees, as well
as its own obligations, readily acceptable
to private investors.

*  The Bank, by operating under these
safeguards and by offering to the invest-
ing public the joint and several guaran-
tees, up to the amount of their subserip-
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tions to its capital stock, of the United
States, the United Kingdom and other
British countries, the U. S. S. R., France,
Belgium, Netherlands, Norway, and
other countries, should overcome the
major obstacle to foreign investment of
United States capital constituted by the
disfavor with which foreign securities
are regarded.

The proposed Monetary Fund would
make a less obvious but no less impor-
tant contribution to maximizing the
post-war foreign trade of the United
States. In terms of this analysis, the
fund may be said to have two major
purposes,

One is to achieve the elimination of
restrictive exchange controls carried over
from the 1930’s or imposed as a matter of
wartime necessity and to prevent their
reimposition in the future by countries
experiencing balance-of-payments diffi-
culties. This first objective must be
gained if there is to be any real hope of
reaching the foreign trade goals envis-
aged for the post-war period.

The second purpose of the Fund is to
promote exchange stability and orderly
exchange adjustments. This, too, must
be realized if a high level of peacetime
trade, once established, is to be sus-
tained. Moreover, achievement of this
second purpose would contribute not only
to an expansion of international trade
but also to the revival of international
investment upon which the post-war for-
eign trade of the United States so largely
depends.

Role of Tariff Reductions

A multilateral reduction on a substan-
tial scale of tariffs and other barriers to
the exchange of goods between countries
is clearly required for raising interna-
tional trade, our own included, to high
peacetime levels.

From the particular point of view of
the United States, further tariff reduc-
tion is essential to a successful foreign
investment policy. For, if a steadily in-
creasinggvolume of foreign investment is
to be serviced by foreign countries with-
out placing restrictions on our exports,
it is necessary to provide the broadest
possible basis for imports into the United
States and the largest possible. flow of
dollars into the hands of foreigners from
this source,

A policy of further tariff reduction by
the United States, under a broad inter-
national program of freeing and stimu-
lating the flow of trade, does not call in
the immediate future for a more evenly
balanced trade as such by this or any
other means.

On the contrary, what the early post-
war situation demands is a heavily un-
balanced trade through foreign invest-

ment as a means of creating employment.

Furthermore, as has been pointed out
elsewhere, there is no contradiction be-
tween a rising volume of imports as the
vehicle for the transfer of service on
foreign investment and a persistent sur-
plus of exports supported by new foreign
investment.

However, a more evenly balanced trade
tends to be a larger trade because it
militates against the imposition of trade
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barriers; and a larger two-way trade
supports more jobs than a smaller two-
way trade. Imports which are noncom-
petitive, such as many distinctive foreign
specialties, by making possible larger ex-
ports, contribute to employment just as
much as exports from any other cause.
Competitive imports promote a more ef-
ficient use of our resources and in this
way raise the Nation’s productivity, real
wages, and the general level of living.

The possible magnitude of the inerease
in imports into the United States, as a
result of substantial tariff reduction is
suggested by a comparison of the relation
between national income and imports
of finished manufactures before and
after the tariff of 1930. (See chart 6.)
In general, there was a positive relation-
ship between the value of imports of
finished manufactures and the national
income. This relationship may be ex-
pressed by the statement that a change
of 10 billion dollars in national income
was associated with a change of 80 mil-
lion dollars in the value of such imports.

The striking fact, however, is that not
only has the value of imports declined
very sharply since 1922 for any given
level of national income, but also that
this decline became much sharper after
1930.* The sharper decline after 1930
can apparently be attributed to the gen-
eral increase in import duties in that
year. Substantial further tariff reduc-
tion, preferably by multilateral action,
or, this failing, under the Reciprocal
Trade Agreements program, would pre-
sumably result, therefore, in an im-
portant increase in imports and con-
sequently in exports.

For present purposes, the extent of the
possible increase has been placed at 1
billion dollars, although it could be much
greater. This estimate is carried into
chart 5 to illustrate the potentialities of
post-war trade.

Elements of a Foreign Trade Policy

Here, then, are the elements of a post-
war foreign trade policy for the United
States: (1) a high and reasonably stable
level of domestic employment and pro-
duction; (2) foreign investment on a
large scale; (3) participation in a world
movement to lower tariffs and remove
other impediments to international trade.

To these might be added a fourth ele-
ment not considered in this article,
namely, the planned conservation of
certain depleted and wasting natural re-
sources in favor of imports.

A high and sustained level of domestic
employment is essential to a high level

13If residuals are plotted from the re-
gression line AB shown on the upper half
of chart 6, the nature of the shift in these
imports through time becomes apparent.
Lines CD and EF shown on the bottom half
of the chart represent regressions covering
the years 1922 through 1930 and 1931 through
1939, respectively. These trends indicate that
on the average the value of imports declined
about 10 million dollars per year in the
former period and about 50 million in the
latter period. It may be noted also that the
value of imports is very closely approximated
by the use of the national income regressions
and the two trends.
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of foreign trade because it induces a
large volume of imports and because a
large volume of imports makes possible
a large volume of exports. A large vol-
ume of exports in turn helps maintain
high domestic employment.

The reasoning is circular but neverthe-
less sound, since domestic and foreign
trade react upon each other just as trade
in one section of the United States re-
acts upon trade in other sections of the
United States. What this means is that
when domestic labor and productive ca-
pacities are more fully utilized we have
not only more jobs from domestic trade
but also more jobs from foreign trade.

It is possible to envisage ways of coping
with the problem of full employment
which rely upon purely domestic policies.
There are weighty reasons, however, for
assigning an important role to foreign
trade and foreign investment in the total
program. The task is likely to be so for-
midable that it will be wise to rely on a
broad range of measures.

Foreign investment, as a profitable out-
let for domestic savings and production,
constitutes a partial solution which will
ease somewhat the difficult readjustments
facing American industry.

Moreover, a large volume of foreign
trade and foreign investment, by pro-
viding other countries with the com-
modities they need for consumption and
to restore and build up their capital
equipment, can be a powerful factor in
promoting international stability and
peace—provided always that the foreign
trade policies of this and other countries
are pursued in a cooperative spirit rather
than in a spirit of insolation and rivalry.

Business Situation
(Continued from p. 4)

panied by a rise in weekly hours from
around 40 hours last October, to 44 hours
currently.

As shown in chart 10 industrial stocks
of bituminous coal, after having been in
a declining trend since November 1942,
have turned upward in recent months,
reflecting both seasonal and precaution-
ary stock piling. As of September 30,
1944, these stocks totaled 59.2 million
tons. Though higher than the low point
of 46.9 million tons of March and April
of this year, these stocks are still below
those on hand at the end of September
1943 and the monthly average of last
year.

Coal stock piles are, however, never a
large percentage of annual coal require-
ments. Such stocks are held by indus-
trial consumers as working inventories
and generally represent relatively small
percentages of annual needs. It is sig-
nificant, however, that the decline in
stocks has apparently heen arrested at
least for the time being and that re-
serves are being built up to take care of
future contingencies.

Anthracite production, which has been
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Chart 11.—Lumber Supply and
Consumption
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running at a monthly rate of about 5.5
million tons, totaled close to 55 million
tons for the first ten months. If output
at the October rate continues during the
next two months, the year’s total would
be about 64 to 65 million tons which, if
realized, would be the largest tonnage
mined since 1930 and an increase of 7
percent over last year.

Lumber.

The position of lumber in relation to
supply and demand has deteriorated
steadily throughout the war period.
Military demands continue to absorb a
very large percentage of the large sup-
plies available.

At the time of Pearl Harbor, stocks of
lIumber at mills and concentration yards
and in the hands of retail and whole-~
sale distributors aggregated approxi-
mately 17.3 billion board feet. However,
the sustained period in which demand
greatly exceeded production has forced
stocks drastically downward amd as of
June 30, 1944, they were only about one-
third of the 1941 year end figure.

Present stocks are about 1.6 billion
board feet below a year ago and are now
equivalent to only slightly more than 2
months’ supply at the rate of consump-
tion in the first half of the year.

The mounting lumber requirements of
the war, brought about by the extension
of military operations, combined with a
static production situation, resulted in
War Production Board action of placing
in effect an over-all control on the move-
ment of nearly all types of lumber in the
United States. This control, WPB Order
L-355 effective August 1, 1944, puts the
dwindling lumber supply on a practically
complete “authorization to purchase”
basis which prescribes methods of Ium-
ber procurement and provides for the de-
termination of amounts procurable by
practically all consumers.

Allotments of lumber will be of neces-
sity largely determined by the new sup-

November 1944

ply to be made available as it will be
impossible to depend on inventories at
the rate of the past 2 years. However,
some further reduction from the current
level of inventories appears likely in the
next 3 months. Output in the three
quarters of 1944 of 25.1 billion board feet
represented a decline of 3.3 percent from
the production of the corresponding pe-
riod last year. Consumption, however,
has been running at a higher level than
production and, although L~335 is ex-
pected to bring consumption and produc-
tion into close alignment, further with-
drawals from stocks have been pro-
grammed at a decreasing rate under the
control order.

New and Revised Series

Hardwood Plywood and Veneer: New
Series for Page S-29!
[Plywood in thousands of square feet as measured by

“‘glue line”’; veneer in thousands of square feet, surface
measure]

Plywood Veneer
Year and Ship-
month | gg1q | Hot Produc- uﬁg:s Elt,_‘%dé?'
press | press | tion consump-| month
tion?
1942
August______| 146, 785
Septemb 154, 190
October..... 153,048

November. .| 142, 207
December.._| 152,310

Mo. avg.-..._| 149,708 58,135| 792,316(____.____ 579, 866
1943
January..... 152,820{ 73,285| 745,199| 759, 890| 547, 224

February-_.| 148,082 85,880 749,407| 786,036 535;359

March --| 169, 339| 78,019| 826,235 855,706 511,817
April 160, 306| 72, 615| 864,025 878,127| 507, 941
May 166, 029| 70,903 838,169 800, 543| 516, 002
June 159, 076| 82, 243 848,907| 854,828 526, 965
July.. 156, 643| 76,783 836,324| 856, 625( 518,035
August....._. 160, 732| 81,329{ 842, 946{ 859,185 517, 914
September. . 164, 153| 86,337| 858,297| 868, 209| 521,367

QOctober.__._ 160, 074| 84, 812| 853, 068
November. .| 153,819] 77,963| 824, 632
December.._| 152, 341| 75,823| 783,388 800, 390| 504, 262

Total___._ 1,894,314(945, 992(9,870,597(10,059,974,

Mo. avg..... 157,860| 78,833| 822, 550

838, 331| 518, 533

1 Data are compiled by the U. S. Department of Com-
merce, Bureau of the Census, for the War Production
Board and represent virtually complete coverage of the
hardwood veneer and plywood industry. Estimates are
included for establishments from which reports were not
received; in 1943 and 1944 estimates have been made for
only a few establishments, most of which are small, and
for which data were available for part of the period; prior
to December 1942 for veneer and October 1942 for ply-
wood, the proportion of the totals estimated exceeded 20
percent.

The veneer figures are in terms of surface area with ne
account taken of thickness. The “glue line’” measure-
ment used for plywood represents the total area of glue
spread; it measures the surface area of the veneer used in
the manufacture of plywood, except that it does not
include the core.

Veneer stocks cover stocks of companies cutting veneer,
both cut and purchased veneer, and purchased veneer
held by establishments not cutting their own veneer.

Reports of the compiling agency show veneer and ply-
wood data by species of wood and types; veneer manu-
facturers’ consumption and stocks of logs; and plywood
manufacturers’ consumption and stocks of glue. They
also give face area of plywood production, in addition to
the ““glue line”’ data as shown here.

2 Shipments and consumption in reporting plants.
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Drug Store Sales in the War Period’

By Tynan Smith, Business Statistics Unit, Bureau of Foreign and Domestic Commerce

SURVEY of the retail drug trade for

the year 1943 has recently been com-
pleted through the cooperation of the
Bureau of Foreign and Domestic Com-
merce and the A. C. Neilsen Co. The re-
sults of this study are important not only
because they establish a new benchmark
for current estimates of sales of retail
drug stores, but also because they offer
a basis for appraising sales estimates
for other retail groups based upon sample
data.

Current estimates of the volume of re-
tail sales by kind of business such as
those of the Bureau of Foreign and
Domestic Commerce have proved inval-
uable for market analysis, and in the de-
velopment of Government policy with
respect to taxation, price administration,
and wage adjustments. At the present
time a knowledge of trends in retail sales
and, particularly, the changes which
have occurred during the war provide an
essential starting point for analysis of
the probable post-war patterns of retail
trade.

The latest available Census of Retail
Trade covers the year 1939. Even in nor-
mal times extrapolations on the hasis of
sample data are subject to increasing
error as they are further extended from
the base. During the 4 years since 1939,
retail distribution has been subjected to
drastic wartime changes, thus introduc-
ing additional elements of uncertainty
and possible error in the derivation of
current estimates from sample data. Al-
though various checks can be made as to
the accuracy of sample estimates, only
another Census can provide an accurate
bench mark. Nevertheless, it was possi-
ble in the present survey of 1943 drug
store sales to obtain estimates approach-
ing the accuracy of Census data.

From available records of the Bureau
of Narcotics on registrations for class 3
narcotics license a record of the births
and deaths’ since 1939 of retail drug
stores was obtained. Sales of all stores
going out of business since 1939 were de-
ducted from the Census total sales leav-
ing the 1939 sales of all drug stores re-
maining in business during the entire
period 1939-43.

Estimates of 1943 sales for this group
were projected by applying the 1939-43
sales trend of sample data to the 1939

1 Based on g survey conducted by the Divi-
sion of Research and Statistics, Bureau of
Foreign and Domestic Commerce and the
A. C. Nielsen Co. Acknowledgement is made
to the Narcotics Bureau, Treasury Depart-
ment, for providing its lists of drug stores
and to the Bureau of the Census, Department
of Commerce for supplying special tabula-
tions. Organization of this survey was under
the general direction of Warren N, Cordell of
the A. C. Nielsen Co. and Louis J. Paradiso
of the Division of Research and Statistics.
A more extensive report has been prepared
jointly by the Bureau of Foreign and Domes-
tic Commerce and A, C. Neilsen Co., copies of
which will be sent by either agency upon re-
quest.

sales. The drug store sample used for
this projection covered about 4,000 stores,
including 1,000 independent and 1,500
chain stores covered by the A, C. Nielsen
Co. and 1,480 independent stores covered
by the Bureau of the Census, adequately
distributed by 124 store type, store size,
city size, and territorial subdivisions. A
questionnaire survey was then made of
the 1943 sales of ali drug stores which en-
tered business during the 4-year period.
On the basis of the replies received
from 53 percent of all stores surveyed, an
estimate of 1943 sales volume was ob-
tained for all stores entering business
since 1939. The final estimate of 1943 re-
tail drug store sales was secured by add-
ing the sales estimates for stores remain-
ing in business from 1939 to 1943 to the
estimates for stores starting in the same
period. A detailed statement of the pro-
cedure used in deriving these estimates
appears at the end of this article.

Resulis of Survey

The table below gives a summary of the
estimates of drug store sales for 1943
compiled as a component of the regular
Bureau of Foreign and Domestic Com-
merce series on retail trade and the esti-
mates obtained from the present survey:

Estimated Drug Store Sales, 1943
[Millions of dollars]

Inde-
pend- | Chain | Total
ent

Bureau of Foreign and Do-
mestic Commerce_._____._._ 2,092 654 2,746
Bureau—Nielsensurvey...___ 1,934 654 2, 588

The Bureau’s estimates of chain drug
store sales are based upon a represent-
ative sample provided to the Bureau by
drug organizations covering about 75 per-
cent of the total trade. As a further re-
finement additional data on 1939 and
1943 sales were secured from a group of
smaller chain drug firms not already re-
porting to the Bureau, and a method of
weighting the sample data by size of
chain organization was used to eliminate
possible bias. The total thus obtained
was almost identical with the estimates
secured from the survey. Consequently,
no change in the Bureau’s estimates of
chain drug store sales was necessary.

Sales of retail independent drug stores
were obtained by deducting sales of chain
drug stores from the total. The estimate
of total drug store sales for 1943 was pre-
pared by the Bureau on the basis of sales
tax reports from ten States. This
amounted to 2,746 million dollars—~6 per-
cent above the estimate shown by the
present survey. This difference, which
represents an average of 1.5 percent a
year, can be attributed primarily to a
geographical bias in the sales tax sample.

Sales tax data overcome two difficul-
ties normally present in the generally
used sample of a constant number of
stores. First, sales of all drug outlets in
the States included in the sample are
covered by sales taxes, and second, sales
tax data give proper weight to the sales
of small stores which are difficult to cover
adequately by the ordinary sampling
techniques. However, it is always possi-
ble that retail sales in the States includ-
ed in the sales tax sample will not be rép-
resentative of the Nation as a whole,
particularly for any one kind of business.

In the case of drug stores it was con-
cluded that the survey yielded a more
reliable estimate of independent drug
store sales for 1943 than that based on
sales tax data. Consequently, the Bur-
eau’s estimates of independent drug store
sales were revised to conform with the
trend shown by the survey.

However, it must not be concluded
that a similar bias necessarily exists for
the other major lines of retail trade
whose estimates are based on sales tax.
There has been a very close correspond-
ence between the trend of income pay-
ments, population shifts, and other meas-
ures of economic activity for the States
in the sales tax sample and the trends for
the entire country. This offers some as-
surance that the trend of total retail
sales in the sales tax States is representa-
tive of the trend for the Nation. For
any one kind of business, however, so
many diverse factors influence the sales
picture that some error is to be expected
in the estimates derived from the sales
tax data. Nevertheless, the sales tax
data provide a better basis for making
current estimates of total retail sales
than can be obtained from any other
source now available.

A detailed survey, such as was possible
for drug store sales, provides a bench-
mark for correcting the level of current
estimates. Only occasionally do condi-
tions of availability of data and the lim-
itations of time permit an intercensal
check of this magnitude.

Chart 1.—Sales of Drug Stores
MILLIONS OF DOLLARS
200

T T
SEASONALLY ADJUSTED

/NDEPENDk‘Ny n

100 Nﬂ—\// -]

150 -

CHAIN

50 |- .,\4\"‘-'"’“‘"‘2
OJ"
o ap Y
O Cweligdneteysliggl ITCSTIRTUITA RTINS IRTRUASTTTTI ATNITY
1939 1940 1941 1942 1943 1944

DO . 44-685
Source: U. S. Department of Commerce.



16

Wartime Sales Trend

Retail druggists during the war have
been hampered less by merchandise
shortages than have many other retail
trades. No material shortages of pre-
scription supplies have occurred, while
the volume of pre:zcriptions has increased
substantially bo.h in number and aver-
age value. The increased number of
working wcmen has meant increased
sales of cosmetics which have remained
-in good supply. Another bright spot in
the wartime picture of drug-store sales
has been the sharp rise in the demand
for vitamin products as a result of very
effective advertising and increased
awareness of the need for health protec-
tive measures in time of war.

The wide variety of lines handled by
the druggists—more than half of the
business of the average drug store is in
nondrug lines—has made it possible to
substitute new lines, such as books, glass-
ware, and leather goods, for merchandise
no longer available. As a consequence,
drug-store sales have continued to ex-
pand in line with the sharp increase in
wartime purchasing power. ‘

Chart 1 shows the monthly movement
of chain and independent drug stores
from 1939 through the first 9 months of
1944. This series is the regular monthly
sales series of the Bureau of Foreign and
Domestic Commerce adjusted to the 1943
level determined by the survey. No
change was necessary in the chain fig-
ures, but since the 1943 volume of other
drug-store sales was lowered by 158 mil-
lion dollars this adjustment was neces-
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sary for independent stores. The
monthly estimates of dollar sales volume
and the indexes adjusted for number of
business days and seasonal factors are
shown in table 1.

The relatively better sales perform-
ance of chain drug stores through the
first half of 1941 is clearly indicated by
the chart. From the middle of 1941
through 1942 independent drug stores
increased their sales more rapidly than
did the chains. A leveling-cff in the up-
ward sales trend for chains was evident
during 1943, and in 1944 this tendency
has also been apparent in the independ-
ent store sales., .

The added importance to drug stores
of the Christmas trade during the war
is reflected by the more-than-usual De-
cember increases in both 1942 and 1943.
Unprecedented demand for holiday mer-
chandise coupled with shortages of many
types of gift items normally obtainable
at other outlets accounts for the unu-
sually heavy sales of seasonal goods—
jewelry, novelties, servicemen’s kits—by
drug stores. It is of interest that inde-
pendent drug stores appear to have ex-
perienced more of this holiday buying
than did the chains.

Although the rates of increase as be-
tween the two groups of stores varied at
times subsequent to 1939, chain-store
sales accounted for 25.4 percent of the
total in 1943, or just about the same as
the 25.6 percent which such sales repre-
sented of the 1939 total.

Although monthly data are available
only for chain and independent store
totals a more complete analysis of the

Chart 2.—Sales of Drug Stores, by Regions
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wartime shifts in the retail drug trade
is possible on the basis of the survey
estimates for 1943 which were compiled
for 124 subdivisions by type of store, size
of store, city-size, and geographical
areas.

Table 1.—~Revised Retail Sales of Drug
Stores, 1939-441

Sales (millions of |Seasonally adjusted

indexes (1935-39=
ars. 100)

Year and month = =
= 1 8]4 = k| >
2lEl82 2|84
& |C|fg| & | © |A%

1939:

January._...... 120 31 90| 106. 8| 105. 8| 107.2

February. 118| 30 88| 109. 5| 108.5| 109.8

March___ 128 33 95| 109.6| 108.6| 110.0

April__ 126 32 94| 109. 1| 108.8| 109.2

May.. 1301 32 98| 107.9| 107.8! 108.0

June... - 127| 32 95( 107.5| 109.0{ 107.0

July_. - 131| 32 98| 107.1] 108.4} 106.7

August_. . 130 32 98( 106. 4| 109. 5 105.4

September. 131 33 98| 108.7| 112.3] 107.5

October... 127} 34 94| 107. 5} 110. 4] 106.5

November. 126) 33 92| 110.0 112.6/ 109.1

December...... 168 46/ 122 111.4| 114.8 110.3

August__

September. 46, 3 A
October__.__._. 197| 52| 145 163.2| 168.4] 161. 4
November..._.. 188| 50| 137{ 166.0] 170.6| 164 4
December__.... 265! 74| 191 175.7| 183.7| 173.0

October-.. ... 291| 56| 166 185.1| 181.8| 186.2

175 191.0] 187.6] 192.1

1 Monthly data %0 not necessarily add to totals, due
torouuding.
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Average Sales Per Store

The stability over the 4-year period
1939-43 in the division of total drug store
sales between chain and independent
stores was not reflected in the trend of
average sales per store. Nearly all of
the decline in the number of drug stores
occurred among the independents, so
that average sales per store for this
group showed a substantially larger in-
crease from 1939 to 1943 than occurred
in the case of chains.

In other words, the average independ-
ent store received a relatively larger
share of total sales in 1943 than in 1939
while the proportionate share of the
average chain store remained the same.
Table 2 reveals that this difference in
the trend of the average volume holds
true for those stores which remained in
business throughout the 1939-43 period
as well as for all stores after taking
account of births and deaths. The chain
store is still much larger than the average
independent. The independent drug
store is predominantly a small business
unit with average sales in 1943 about
one-fourth that of the chain store.

Table 2.—~Average Sales of Drug Stores,
1939 and 1943

Average
sales (thou-
sands of dol-
lars) Percent
increase
1939 | 1943
All chain drug stores.. . ._._...... 97 | 160 65
Chain drug stores in business con-
tinually 1939-43. ... 99 | 157 59
All independent drug stores...... 22 39 77
Independent drug stores in busi-
ness continually 1939-43________ 23 39 70

A striking development during this
4-year period has been the decided con-
trast between the average size of the
stores that went out of business and the
stores that entered business. On the
basis of 1939 volume the drug stores, both
chain and independent, that discon-
tinued operation had average sales about
two-thirds as large as the stores remain-
ing in business, while the average 1943
volume of stores entering business was
more than a fourth higher. This re-
flects the greater caution employed in
deciding upon entry into the drug busi-
ness, and the very favorable economic
situation prevailing.

Regional Trends 1939-43

On a regional basis, the 1939-43 retail
drug store sales trends follow a pattern
entirely consistent with the regional
trends of consumer incomes. Chart 2
gives a regional picture of the dollar
volume of sales for the 2 years while
chart 3 shows the percentage increases
in sales volume. Although the East Cen-
tral region had a larger dollar increase
in drug store sales, the largest relative
increase (94 percent) occurred in the
Pacific area which has experienced a
large influx of workers and a sharp rise
in income payments as a result of the
establishment of great new centers of
aircraft production and shipbuilding,

613482—44—3
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Chart 3.~—Percentage Increase, 1943 from 1939, in Sales of Drug Stores,
by Regions
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and the expansion of other war manu-
facturing industries in this region.
More than average relative gains were
recorded in three other regions, South-
east, Southwest, and East Central, all of
which benefited proportionately more
than the rest of the country in terms of
consumer incomes, from the wartime in-
dustrial shifts. Table 3 gives the re-
gional distribution of sales in 1939 and
1943 and the percentage changes.?

The regional pattern of 1939-43 sales
trends for chain and independent drug
stores show several interesting differ-
ences as can be seen from the charts. In
only three regions, Middle Atlantic, East
Central, and Southwest, have the sales
trends been approximately the same for
both chain and independent stores. In
these areas the larger increases in aver-
age sales per store in the independent
than in the chain group has been offset
by the decline in the number of inde-
pendent stores, in contrast to the small
declines or moderate gains in the number
of chain outlets. For instance, in the
Southwest region there was a 5 percent
gain in the number of chain stores be-
tween 1939 and 1943 while independent
stores fell 7 percent. The regional shifts
in number of drug stores are shown in
table 4.

The decline in the number of independ-
ent drug stores was significantly large

2 For definitions of regions see table 3.

in all regions and appears to have borne
little relation to the regional change in
sales volume. This reflects the continu-
ation of the normal mortality rate in all
regions uncompensated by births as mili-
tary service and profitable opportunities
elsewhere in the economy have prevented
or deterred young druggists from start-
ing their own stores. On the other hand,
although the number of chain stores re-
mained virtually the same over the 4-
year period there have been regional
shifts in number of outlets which do
bear a general relationship to the re-
gional change in sales volume.

The conclusion to be drawn from this
is that the establishment or discontinu-
ance of chain drug stores has been in-
fluenced by the factor of sales oppor-
tunity, and has been relatively little af-
fected by the peculiar wartime factors
which have influenced the birth rate of
independent stores.

Chain drug store sales in the Southeast
region doubled while independent store
volume increased by three-fourths. This
difference was due to the 7 percent gain
in the number of chain stores and the 8
percent drop in independent stores,
while the relative gain in average sales
per store was about the same for the two
groups.

A different situation prevailed in the
Pacific area where the percent increase
in independent store sales was larger
than for chains. Here the determining
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Table 3.—Sales of Retail Drug Stores by Regions, 1939 and 19431

Sales (millions of dollars) Percent increase, 1939-43
Region 1939 1043
: Inde-
Total | Chain
. Inde- ; Inde- pendent
Total | Chain pendent Total | Chain pendent

United Statestotal._._._...| 1,563 400 1,163 | 2,588 654 1,934 66 64 66
New England 119 26 93 188 42 146 58 62 57
Metropolitan New Yor 137 27 110 190 34 156 39 26 42
Middle Atlanti 196 63 133 307 99 208 57 57 56
East Central. 271 87 184 465 149 316 72 71 72
Metropolitan 77 30 47 110 40 70 43 33 49
West Central .. 266 59 207 424 90 334 59 53 61
Southeast 172 30 142 305 60 245 77 100 73
Southwes 152 30 122 263 52 211 73 73 73
Pacific. ... 173 48 125 336 88 248 94 83 98

1 The areas included in the regions are as follows:

New England-—Massachusetts, Maine, Vermont, New Hampshire, Rhode Island, and_Connecticut. h

Metropolitan New York—New York City, including Long Island and adjacent counties in New Jersey.

Middle Aflantic—New York and New Jersey (excluding Metropolitan New York), Pennsylvania (excluding the
Pittsburgh trading area), Delaware, Maryland, District of Columbia, Alexandria City, and Arlington County, Va.

East Central—Ohio, Indiana (excluding Lake County), Michigan, Kentucky, West Virginia, the Pittsburgh trading

area of Pennsylvania.

Metropolitan Chicago—Cook, Dupage, and Lake Counties in Illinois, and Lake County, Ind.

West Central—Illinois (excluding Metropolitan Chicago), Wisconsin, Missouri, North Dakota, South Dakota,
Kansas, Nebraska, Colorado, Wyoming, Montana, Iowa, and Minnesota.

Southeast—Virginia (excluding Alexandria City and Arlington County), North Carolina, South Carolina, Florida,

Georgia, Alabama, Mississippi, and Tennessee.

Southwest—Texas, Arkansas, Oklahoma, New Mexico, and Louisiana.
Pacific—California, Oregon, Washington, Utah, Nevada, Arizona, and Idaho.

factor was the wide disparity in the trend
of average sales per store. A spectacular
rise of 120 percent in average dollar vol-
ume of independents contrasts with an
84 percent gain for chains. Despite the
very favorable sales performarice of the
“average” independent store in this re-
gion the number fell 9 percent from 1939
to 1943, or more than the decline for the
Nation as a whole.

Sales Trends by City-Size

. Not much difference is apparent in the
average 1943 sales volume per drug store
as between the larger and smaller cities,
except in the very smallest centers and
rural areas where the average sales are
about half the per store volume in more
thickly populated areas. Among the in-
dependent stores there is a tendency for
the average size to increase with a de-
crease in size of city except, again, in the
very small towns where average volume
drops off substantially. There are few
chain drug stores in towns of less than
5,000 population, so that this group was
included with the next largest population
group. The average size of chain stores
in cities of from 5,000 to 49,999 is about
one-fourth less than in cities of from
50,000 to 499,999 and in the metropolitan
areas with a population of over 500,000,
where the average size is about the same.

There appears to be a moderately in-
verse relationship between size of city
and the relative increase in average sales
of drug stores as indicated by chart 4.
However, when the effect of New York
City and Chicago is removed from the
group of cities with a population of more
than 500,000 (see table 5) there is a posi-
tive relationship between the trend of
average sales and city size in the case
of chain stores.

Chain stores in the remaining large
cities showed a 72-percent gain in average
sales volume from 1939 to 1943 as com-
pared with 66 and 65 percent for the

intermediate and small cities. A similar
result is obtained by applying the same
adjustment to the independent stores.
In this case, the percent increase in
average drug store sales in the largest
cities is raised to 87 percent, the same
increase as in the smallest population
centers of under 5,000. In the smallest
centers and rural areas where chain drug
stores are almost nonexistent, the
average independent store has benefited
by the relatively greater improvement in
agricultural income as compared with
other industries and the concentration
of military camps in outlying areas. On
the other hand, in the largest cities,
excluding New York and Chicago, both
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chain and independent drug stores have
had a large rise in sales volume as a
result of the tremendous expansion of
war production in and near the large
industrial centers such as Detroit, Los
Angeles, and San Francisco.

Sales by Store Size

Small independent drug stores made
a better showing over the 4-year period
than did the large independent stores
.while there was very little difference in
increase in dollar volume between the
large and small chain stores. Chart 5
shows the percent increase in average
sales per store from 1939 to 1943, by
size of store, for independent and chain
drug stores. Independent drug stores
that had an annual business volume
of less than $20,000 in 1939 doubled
their average sales by 1943 while those
with 1939 sales of from $20,000 to $50,000
and over $50,000 showed gains in average
sales of 77 and 58 percent, respectively.

The 59-percent increase in average
sales registered by the chain stores with
1939 volume under $100,000 is not sig-
nificantly different from the 61 percent
gain shown by the larger chains.

The relatively larger sales increases
shown by the smaller independent drug
stores during the war coincides with
general experience during a period of
expanding business. Small firms nor-
mally increase their business more
rapidly than do large firms in an ex-
pansion and, conversely, fall more
rapidly in a decline. In addition to this
general factor, in this period 1939-43
the expansion of small independent drug
stores was aided by the wartime eco-
nomic factors that contributed to the
sharp increase of drug store sales in
small towns and rural areas. Over 40
percent of the smallest independent
stores are in towns of less than 5,000
population.

Chart 4.—Percentage Increase, 1943 from 1939, in Average Sales Per
Drug Store, by Size of Place !

PERCENT

100

UNDER 5,000 50,000 500,000 50,000 - 500,000
5,000 TO T0 , AND TO AND
49,999 499,999 OVER 499,999 OVER
- POPULATION GROUP »
O D 44-696

1 Population groups are based upon the 1940 Census.
Sources : U. 8. Department of Commerce and A. C. Nielsen Company.
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Table 4.—~Number of Drug Stores, by Regions, 1939 and 1943!

Chain Independent
Region Number of stores Number of stores
Percent Percent
change s change
1939 1943 1939 1943
United Statestotal. ___.. _ ._______ 4,125 4,101 —0.6 53,778 49,765 -7.5
New England__.__._._. ___. 336 338 +.6 3,851 3, 544 ~8.0
Meetropolitan New York 268 2412 —9.7 5, 432 4,999 —8.0
Middle Atlantic 660 649 —-1.7 6, 533 6, 154 —5.8
East Central._.. - 980 986 +.6 8,227 7,749 —5.8
Metropolitan Chicago 282 258 —8.5 2,065 1, 812 —12.3
West Central. 559 553 —11 10, 423 9, 626 —~7.6
Southeast. ... 297 318 +7.1 6, 405 5,804 —8.0
Southwest_. 309 325 +5.2 5,913 5, 503 —6.9
Pacifie.. ... 434 432 - 4,929 4,484 —9.0

1 The areas included in the regions are noted in footnote 1 of table 3.

Nearly all of the decline in number
of independent drug stores from 1939 to
1943 was in the smallest size group.
This would account for part of the large
increase in average sales in this group
since marginal firms dropped out and
only the successful remained. The
largest size group, based on 1939 vol-
ume, added about as many stores as it
lost, while the intermediate group suf-
fered a moderate net decline in number
of units. A gain in the number of chain
stores doing more than $100,000 worth
of business in 1939 was offset by a decline
in the number of smaller chain outlets.
The effect of these changes inh number
of stores upon total sales of each size
group is shown in table 6,

Summary

The principal determining factor in
the wartime trend of drug-store sales
both for the total and for the regional
movements has been the trend of con-
sumer purchasing power. Despite the
curtailment of the drug store birth rate
since 1940 and shortages of manpower
and of supplies in a few lines, the in-
crease in sales volume from 1939 to 1943

has adhered to the relationship with
disposable income of individuals in evi-
dence since 1929.

For the first time since the 1939 Census
a detailed analysis of drug-store sales
by regions, city-size and store-size has
been possible, It is intended that this
study will be repeated each year in order
to achieve the maximum of accuracy in
the current estimates. More detailed
statistics of the present study will be
available in pamphlet form and can be
obtained by writing either to the Bureau
of Foreign and Domestic Commerce or
to the A. C. Nielsen Company, Chicago,
Illinois.

Sources and Methods

Narcotics License Records.

Registrations for Class 3 narcotics li-
censes are compiled on a fiscal-year ba-
sis. The annual lists cover the bulk of
the registrants while delinquent regis-
trations, changes in ownership, address,
name, and business organization are
shown in the monthly reports sent in
by the Internal Revenue Collectors from
the 63 districts.

Chart 5.—Percentage Increase, 1943 from 1939, in Average Sales per
Drug Store, by Size of Store *

PERCENT
100
2 | i
50 —
25 i~ —
0 55 e}
UNDER $ 20,000 $ 50,000 UNDER $100,000
$ 20,000 TO AND $ 100,000 AND
$ 49,999 OVER OVER
- SALES GROUP 5 5 44-695

1 Sales groups are based upon the volume of sales, 1939 Census of Business.
Sources: U. S. Department of Commerce and A. C. Nielsen Company.
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For this study the annual lists as of
June 30 for 1940, 1941, 1942, and 1943
were supplemented with data taken from
the monthly reports from July 1, 1940,
through the early months of the fiscal
year 1944 (beginning July 1, 1943). In
this manner annual lists, as of July 1 of
each year, were prepared showing the
name of each store, proprietor’s name,
store address and location.

From a comparison of the annual list
for 1940 with the list for 1941, and simi-
larly for each pair of years, a list of tem-
porary deaths and births for each year
was obtained. These temporary births
and deaths were further compared by
address to remove those that merely rep-
resented a change of name or ownership.
In addition stores entering and leaving
business between July 1940 and July
1943 were removed. The remaining list

Table 5.—Average Drug Store Sales by
Size of City, 1939 and 19431

Chain Independent
Average Average|
sales per | & |sales per @
Stores in cities with store $ | store | &
population of— (thou- | 8 | (thou- | &
sands of | £ !sandsof| -2
dollars) | & | dollars) |
@ D
5T 1%
193911943 | A, 1939|1943 [-A
Under 5,000 ... .| _._|._._. .- 15| 28 87
5,000 to 49,999___ | 78129 (65| 20| 52| 79
50,000 to 499,999_ 105 | 174 [ 66 | 26 [ 47 | 81
500,000 and over__.______.| 102 ] 166 | 63 | 22 | 38 | 73
500,000 and over, exclud-
ing New York and Chi-
CAZO- o 101 {174 | 72 ) 23 | 43 | 87

1 Size of city groupings are based on 1940 Census of
Population.

represented final births and deaths, An
adjustment was made for the undercov-
erage of the narcotics license records
among the very small drug stores as de-
scribed in the following section. These
results are summarized in table T,

Stores in Business Continually.

On the basis of the list of stores going
out of business between July 1, 1940, and
July 1, 1943, the Business Division of the
Bureau of Census located and tabulated
the 1939 Census schedules for these stores
by store-type, store-size, city-size, and
territorial subdivisions. Any retail out-
lets listed that were not specifically in-
cluded as drug stores in the 1939 Census
were excluded from the store mortality
tabulation.

An adjustment was made to take ac-
count of the undercoverage among small
drug stores of the narcotics license rec-
ords. The number of independent drug
stores with an annual volume of under
$5,000, as shown by the 1939 Census
agrees very closely with the estimated
number of drug stores not covered by
the narcotics registrations as used in this
analysis.

By examining! the percent of store
deaths shown by independent stores and
noting the increase in this rate as the
store size became smaller, it was pos-
sible to determine a fairly reasonable
estimate for the mortality rate of these
stores. This was given territorial and
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Table 6.~Drug Store Sales by Size of
Store, 1939 and 1943 !
Average | & 2
sales 2 |Total sales| §
(thou-f g (milﬁons g
Size of store Sggﬁ’;g) ;;; ot dollars) ;;‘,
8 8
- -
1939 1943 | o | 1939 | 1943 | &
Independentstoreswith
sales of—
Under $20,000 10 | 20 |100 | 348 | 592 70
$20,000 to $50,000__.__.| 30 { 53| 77 | 503 | 851 69
Over $50,000._________ 811 128 | 58 | 312 | 491 57
Chain stores with sales
Oof— @]
Under $100,000___._... 56 | 89| 59| 152 | 232} 53
Over $100,000_________ 177 | 285 | 61 | 248 | 422 | 70

1 8ize of store groupings are based upon 1939 Census
sales volume.

city-size adjustments before being ap-
plied to the distribution of independent
drug stores under $5,000 by city-size with-
in each territory.

The resulting number and 1939 vol-
ume and number of stores was accepted
as additional death data to be added to
the estimates derived from the narcotics
registrations. This adjustment was fairly
important from a store-count basis, but
negligible from a volume standpoint. The
number amounted to 980 or 1.7 percent
of the 1939 number of drug stores, while
the sales volume was only $2.7 million, or
less than 0.2 percent of the 1939 total.

No correction for births due to the
undercoverage of the narcotics license
data was felt necessary, since very few
stores of this small size are coming into
business under present economic con-
ditions.

The subtraction of these death data
from the Census tabulations for all drug
stores in 1939 provided the number of
stores and 1939 sales volume of all drug
stores in business continually from 1939
through July 1, 1943. Estimates of 1943
sales for this group were obtained by
applying the 1939-43 sales trend of
sample data to the 1939 sales. This
sample was composed of 1,000 inde-
pendent, and 1,500 chain stores covered
by A. C. Neilsen Co. and 1,480 inde-
pendent stores covered by the Bureau of
the Census.

The extrapolation was made sepa-
rately for chain and independent and by
each of the store-size, city-size and ter-
ritorial subdivisions, which reduced to a
minimum the possibility of sample bias.

Stores Entering Business 1939-43.

The list showing the name and ad-
dress of each store entering business
during the 4-year period was used for
a questionnaire survey asking for the
1943 sales volume of these new stores.
This questionnaire, in addition to re-
questing the 1943 sales also asked for
verification of the fact that they came
into business after 1939.

Chain drug store organizations were
sent a special questionnaire requesting
the addresses and 1943 sales for all stores
which they had opened since 1939. They
were also supplied with the names and
addresses of stores thought to be new ad-
ditions to their organizations to be
checked against their actual records.
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This was necessary because in some cases
it was impossible to tell by name alone
whether a store belonged to a chain
drug organization.

The replies to this questionnaire sup-
plying the necessary information
amounted to 53 percent of all stores
surveyed, a very satisfactory return.
Detailed analysis of the percent of re-
turns by State and city-size revealed a
very eveh return, giving no indication
of store-size bias. Consequently, it was
felt that the blow-up of the sample data
to totals could be handled on the basis
of the percentage return. The average
1943 volume as shown by the returns for
each city-size within each territory was
applied to the store count for the same
market subdivision, in order to correct
for minor variations in the percent of
returns.

In order to classify new stores into
1939 volume groups it was nhecessary to
determine breaking points based upon
1943 sales. The 1939 breaking points for
ihdependent store volume groups are
$20,000 and $50,000. By applying the
1939-43 sales trends for these volume
groups, the corresponding 1943 breaking
points were established at $37,500 and
$87,500. Stores with these annual sales
in 1943 were therefore comparable to the
$20,000 and $50,000 groups in 1939 and
were thus classified.

Similarly, for the chain stores, the
1939 volume group dividing line of $100,-
000 was adjusted to $150,000 on the basis
of 1943 chain-store sales. On this basis
the store births were fitted into the 1939
volume groups.

The final estimate of 1943 retail drug-
store sales was secured by adding the
estimates for stores remaining in busi-
ness throughout the period to the esti-
mates for the store births. One addi-
tional change was made at this point.
The estimate of 1943 sales for chain
stores obtained from the detailed analy-
sis of births and deaths amounted to
$644,000,000, about 1.5 percent below the
$654,000,000 estimated on the basis of
the Department of Commerce chain-
store sample. Since the latter sample
covers three-fourths of all chain drug
store sales, it was felt that the $654,000,-
000 was more nearly accurate for the
national total and the estimates by size
of store, city-size and territorial sub-
divisions were adjusted to this figure.

Reliability of the Estimates.

Every effort has been made in this
survey to reduce errors of estimate to
a minimum. The fact that the final
1939-43 trends shown for the territorial
and city-size break-downs present a
meaningful pattern in terms of current
economic conditions offers some assur-
ance as to the reliability of the estimates.
Additional assurance can be gained from
comparisons with data from other
sources. The comparison of the survey
results with the sales estimates pre-
pared as part of the Department of Com-
merce series on retail trade has already
been discussed.

A comparison of the number of drug
stores shown by the survey in 1943 can
be made with an independent estimate
prepared by the Business Structure Unit
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Table 7.—Number and Types of Retail
Drug Store Changes, 1940-43

July | July | July | July
1940 t0;1940 to0'1941 t0[1942 to
June | June | June | June
1943 | 1941 | 1942 | 1943

Births . _______...... 1,201 564 392 245
Deaths. ... 5,238] 1,724 1,663] 1,851
Net change....._._.._... —4,037|—1,160|—1,271|—1, 606
Change of ownership.__.. 5,059 1,976| 1,727 1,356
Change of name________. 573 250] 150 173
Change of address__.____ 1,572 696 567 309
Miscellaneous changes. .. 182 69 54 59

of the Department of Commerce. This
latter estimate shows a total of 47,600
drug firms in business as of June 30, 1943.
An adjustment of this figure for the mul~-
tiple units of chain drug firms, based
upon the 1939 Census relationship, yields
an estimate of 53,700 retail drug outlets.

The estimate obtained from the nar-
cotics license data is 53,866 retail drug
stores as of July 1, 1943, a difference be-~
tween the two estimates of less than 0.5
percent.

Since the store birth and mortality
data obtained from the narcotics rec-
ords ext®ded from July 1, 1940, to July
1, 1943, a slight error is involved in the
omission of data for the first 6 months
of 1940 and for the last 6 months of 1943.
No adjustment was made because infor-
mation was completely lacking. Never-
theless, by extending the trends of the
birth and death rate the probable magni-
tude of the error can be estimated.

The assumption is made that these
births and deaths were almost entirely in
the independent group. During 1940
there were about 3 deaths to every birth
so that for the first 6 months there were
approximately 300 births and 900 deaths.

Average 1943 sales of independent store
births were about $50,000, which implies
an understatement of 1943 sales of $15
million. Deaths were concentrated
among the smaller stores so that 1943
sales for this group averaged below
$23,000. This means an overstatement
in the 1943 sales estimates of about $20
million, or a net overstatement of $5
million.

Similarly, in 1943 there was only one
birth to every nine deaths and a total for
the last 6 months of about 100 births and
1,000 deaths. It is assumed that these
changes took place entirely among the
independent stores with the same aver-
age sales as noted above. However,
these births and deaths took place dur-
ing the last half of 1943.

Consequently, we can assume that the
average store birth during this period
was in operation only 3 months of the
year and the average store death was out
of business only 3 months. The sales av-
erages, therefore, were divided by four
and this resulted in an overstatement of
1943 sales of about $6 million and an
understatement of about $1 million, or a
net overstatement of $5 million.

Thus, the total effect upon the 1943
sales estimate of missing store births and
deaths during the first 6 months of 1940
and the last 6 months of 1943 amounts
to an overstatement of only $10 million,
an error of less than 0.5 percent.
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Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the SURVEY oF CurreNnT Business. That
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms “unadjusted’” and ‘“‘adjusted’” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey.

Unle‘.is ‘?therwise stated, statistli;:s fthro(lllgh 19:1 1944 1943 1944
an escriptive notes may ound in the Sep- . _ - . . : ~
1942 Supplement to the Survey o wiel o Otf:l? N(mm D%?rm I:'tl;l Fg}.);u Mageh | April | May | June July | August
BUSINESS INDEXES
INCOME PAYMENTS t
Indexes, adjusted:

Total income payments._. 232.2 215.2 217.5 220.8 222.9 226.4 231.1 230.2 229.4 231.0 232.6 232.2 | r233.7
Salaries and wages_..__._.____ 258.4 241.3 243.9 247.2 240.8 252.7 256. 8 254.0 253.3 254.6 257.0 258.9 | *259.6
Total nonagricultural income. 229.3 210.9 213.3 216.6 218.7 221.6 225.3 224.9 221.5 225.6 227.5 229.3 | 7229.8

X7 D 13,659 | 12,452 | 12,690 | 12,311 | 13,398 | 12,426 | 12,114 | 12,871 | 12,493 | 12,300 | 13,499 | 12,888 |r 12,605

Salaries and wages:

Total § .. oL egemmezeemmmmmmcas 9, 257 8,614 8,775 8,848 8,967 8,889 9,026 8,980 8,985 9,075 9,201 9,152 { r9,185
Commodity-producing industries. . 3,989 4,111 4,142 4,132 4,076 4,018 009 3,963 3,941 3,063 4,015 4,015 | 74,022

Direct and other relief_..____.._____ 78 78 78 78 79 79 79 79 78 78 78 78 78

Dividends and interest -..do_._.f 1,283 084 823 505 1,659 808 446 1, 130 791 483 1,512 885 484

Entrepreneurial income and net rents and roy-
alties. .l mil. of dol..| 2,611 2, 528 2,760 2,614 2,401 2,336 2,212 2,267 2,218 2,243 2, 206 2, 357 2,434

Other income payments §-. d 430 248 254 266 292 314 351 415 421 421 412 416 r 424

T'otal nonagricultural income____ 12,013 | 10,849 | 10,865 | 10,685 | 11,995 | 11,151 { 10,954 | 11,658 | 11,305 | 11,068 | 12,193 | 11,506 |r 11,140

FARM MARKETINGS AND INCOME
Farm marketings, volume:*

Indexes, unadjusted:

Total farm marketings.......__._.___. 158 158 180 153 139 135 121 127 123 133 127 131 138
D (1] 4 F R, 180 181 217 138 126 117 87 83 74 80 80 114 131
Livestock and produets. . 146 140 153 164 149 149 147 160 161 173 163 145 r 143
Indexes, adjusted:
Total farm marketings. 128 131 133 137 138 143 150 156 146 154 141 135 133
[8] (1) ¢ S 109 116 122 114 122 130 127 143 133 139 116 117 105
Livestock and products. . d 143 143 142 154 150 153 167 165 156 165 160 150 r154
Cash farm income, total, inclu QGovernment pay-
ments* mil. of dol.. 2,006 1,992 2,282 2,043 1,741 1,828 1,439 1,528 1, 480 1, 546 1, 558 1,649 § 1,741
Income from marketings* O, do..._| 1,953 1,935 2,253 2,005 1,692 1,536 1,343 1,433 1, 402 1,452 1, 504 1,602 | 1,690
Indexes of cash income from marketings:¥

Crops and livestock, combined index:

Unadjusted. 204.0 291.0 339.0 301.5 254, 5 231.0 202.0 215.5 211.0 218.5 226. 5 241.0 | r254.5
Adjusted .. _ do.._. 243.5 242.0 249.0 254.5 256.0 260.0 276.0 274.0 270.0 276.0 275.0 252.0 § r261.0
3 (0] 2 N -.-do.___ 258.5 252.0 271.0 253.5 259.5 278.5 271.5 276.5 282.0 284.0 283.0 264.0 272.0
Livestock and products. . _..do___. 233.0 235.5 234.5 255.5 253.5 248.0 279.0 272.0 262, 0 271.0 270.0 244.0 | r253.5
Dairy produets...._. _.-do.__. 200.0 190.5 184.5 183.5 184.0 191.0 201L.0 199.5 209.5 219.0 213.5 207.0 | 7202.0
Meat animals.... -..do.__. 239.0 255. 5 254.0 297.0 277.5 281.0 333.5 322.5 306.0 308.0 316.0 266.5 | 7288.5
Poultry and eggS- oo ocemooacccaaoes do_... 287.5 271.5 282.5 285.5 325.0 273.0 286. 5 283.5 252,.0 278.0 260.5 260. 5 265.5

INDUSTRIAL PRODUCTION

(Federnl Reserve)

Unadjusted, combined indexf..__.____.__ 1935-39=100.. » 234 248 249 247 239 240 240 238 237 236 236 232 235

Manufacturest .ol d » 250 267 269 268 258 259 259 257 255 252 252 248 251
Durable manufacturest » 345 370 37 376 364 367 366 363 361 357 354 " 348 r 349

Iron and steelf..... 202 214 215 210 200 208 212 214 213 210 204 202 203
Lumber and product. » 134 136 133 133 126 121 122 124 125 127 133 130 r 135
Furnituretf. » 143 149 152 152 150 148 150 149 142 142 ri44 r 142 r 145
Lumbert__. » 130 129 124 124 114 107 107 110 116 119 127 123 r 129
Machineryt.._. » 428 451 458 463 453 461 458 452 445 437 ¥ 442 r 435 r 434
Nonferrous met: » 238 277 286 289 278 285 T 285 287 292 279 263 243 245
Fabricating* ... .. ooo..doof.. .. 270 279 282 266 280 280 283 203 282 268 243 252
Smelting and refining*_ . ________._______. » 205 294 303 309 307 297 209 297 289 273 252 244 r 226
Stone, clay, and glass produetst_.___.______ » 162 174 178 172 164 161 161 163 163 165 169 165 r 167
Cement . oo iaiaiieaeeeodooo e 130 124 106 92 70 67 68 74 79 90 94 100
Clay produets*. ... o ... » 122 129 131 129 126 121 125 126 122 122 125 124 r 125
Glass containersfoo.. ....coe oo 204 200 218 206 195 208 205 216 227 225 228 213 213
Transportation equipmentf..________._____ ? 700 764 780 786 763 754 746 734 730 726 r716 r 704 7 706
Automobilest. - ... » 228 239 247 248 240 244 238 233 232 226 228 r 223 r 228
Nondurable manufacturestocoocoocoooaaoonne. » 173 184 183 181 172 172 173 171 169 168 169 167 r172
Aleoholic beveragest ..o ccoeoeoooae ool 159 138 132 119 120 111 115 128 127 127 143 151 r 198

» Preliminsry rRevised.

$Formerly designated “Social security benefits and other labor income.”
§The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls.

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed
by the Department of Commeree in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income
are shown on p. 28 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars):
Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,339; 1943, 1,660; income from marketings—1940, 695; 1941, 930; 1942, 1,281; 1943, 1,604; the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue.

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-43, see p. 16, table 17, of the April 1944 Survey. The indexes of cash income from
farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial production, see

table 12 on pp. 18-20 of the December 1943 issue.
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Unless ‘?therwise stated, statistics fthro‘lixgh 19:1 1944 1943 1944
an escriptive notes may be found in the - - . _ . . - .
1942 Supplement to the Survey ¢ esl’,gg e S’f]% o Olfet;’ N%v:;m D%‘:_m Jg’;‘;} F(;l;;u March | April { May | June July |August
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION—Con.
Unadjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Continued.
Chemiealst. . .- .o 1935-39=100 » 306 396 400 392 367 362 360 344 325 323 r 316 r 311 309
Industrial chemicals* di 383 396 308 394 405 406 405 408 410 412 408 r 407
Leather and productst. 110 110 106 101 108 114 112 116 112 114 103 7110
Leather tanning*.____ 103 104 101 96 103 113 106 116 110 111 r 107 107
Shoes. ... ool 114 114 109 105 112 114 116 116 114 117 100 r113
Manufactured food productst._ . 165 156 154 147 145 143 142 143 147 153 163 r 165
Dairy productst._.__..._. » 153 » 120 » 103 » 90 »83 » 94 »113 » 143 » 185 » 225 » 221 » 178
Meat packing............ 160 168 206 205 225 207 187 183 180 172 162 147
Processed fruits and vegetables*. 249 174 125 111 91 89 85 92 94 105 r 169 r213°
Paper and productst._...___._. 143 140 140 131 136 139 137 138 142 141 132 141
Paper and pulpt._.______ 140 138 138 130 134 136 134 134 137 137 128 137
Petroleum and coal produectst.. 202 207 213 219 226 230 234 233 237 242 247 252
oke_ ... ... ____ 171 169 163 172 174 176 174 176 175 172 172 171
Petroleum refiningt. . 206 212 221 226 234 238 243 242 246 252 r 259 264
Printing and publishing 112 112 110 108 101 101 101 104 100 100 89 798
Rubber produetst......._ 231 234 241 240 242 244 242 231 230 228 r 227 r 231
Textiles and productst. 150 152 152 143 149 152 151 151 147 145 139 141
Cotton consumption. 156 156 153 142 150 151 150 151 142 140 139 140
Rayon deliveries. .. __._. 181 186 191 189 186 187 191 196 195 196 192 188
Wool textile production. . - 151 154 154 142 154 159 155 153 152 148 131 140
Tobaceo produets_ ... ________ 141 144 151 132 124 114 17 120 124 126 127 129
Mineralst.. il 143 140 132 132 133 136 133 138 146 146 143 r 147
Fuelst. .._...o... 140 138 134 140 142 145 141 143 146 146 143 r 147
Anthracitet.....___ 129 127 102 114 119 143 123 129 134 128 118 r124
Bituminous coalf_. 155 144 131 156 161 162 155 156 159 158 151 154
Crude petroleum... 136 137 139 136 137 139 138 139 142 143 142 r 146
etalS. . 160 149 116 87 82 85 86 112 144 148 7142 r 145
Adjusted, combined indext ... __._ ... 244 247 247 241 243 244 241 230 236 235 r 230 232
Manufactures.....__..__. i 263 266 268 260 262 262 259 256 253 r 251 7 246 248
Durable manufactures. 368 374 376 365 369 367 364 361 356 354 r 347 r 348
Lumber and products._. 129 128 136 137 133 131 129 126 124 127 124 127
umber..________._ 118 115 127 131 125 122 119 118 115 118 114 118
Nonferrous metals. 277 286 289 277 285 285 287 202 279 v 263 r 244 245
Stone, clay, and glass 168 171 168 169 168 168 167 165 161 168 165 r 162
Cement.___.___ 112 107 98 101 86 88 83 78 76 84 86 88
Clay products®. 125 124 124 122 129 131 131 125 122 127 124 122
Glass containers. ________________________ 196 212 204 209 213 212 216 227 210 230 222 204
Nondurable manufactares._____._____________ 179 179 180 174 176 177 175 172 169 169 165 7168
Aleoholic beverages._ ... 135 130 141 143 131 126 137 123 116 119 128 r 186
Chemicals...._._..__ 395 397 390 365 364 359 341 323 324 r 319 r 315 r 314
Leather and products.. 110 110 105 102 108 111 112 116 112 115 105 r111
Leather tanning*......_ 105 104 08 97 103 1056 107 17 110 113 113 108
Manufactured food products. 146 146 153 151 154 158 159 158 154 153 153 r 148
Dairy produets. .. _..__ » 146 » 146 ? 159 » 139 2126 | ~»128 » 135 » 137 » 139 ? 153 ? 151 » 139
Meat packing__.__.____.______ 178 168 185 173 187 215 20! 198 180 173 175 169
Processed fruits and vegetables*. 127 135 135 142 140 140 155 152 145 136 r 130 7112
Paper and produets..____.____ 143 140 140 132 136 138 137 138 142 140 133 142
Paperand pulp.__.___. 140 138 137 131 134 135 134 134 137 136 129 137
Petroleum and coal products 202 207 213 219 226 230 234 233 237 242 247 252
Petroleum refining._.___. 206 212 221 226 234 238 243 242 246 252 r 259 264
Printing and publshing. 111 110 106 105 104 102 100 101 98 100 95 r 102
Textiles and produets.. 150 152 152 143 149 152 151 151 147 145 139 141
‘Tobacco products___.___. 134 139 148 143 125 119 123 126 124 121 122 126
Minerals_ ... .. ... 138 136 133 137 139 142 139 140 143 142 139 142
etals .. ... 124 123 124 124 124 127 126 122 120 120 r 117 r114
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTORIES
New orders, index, total..________._____ Jan. 1939=100. . 289 281 284 272 274 276 261 271 280 293 301 314 r 302
Durable goods. < oo .. e 409 421 421 392 402 411 365 384 403 436 445 487 r 455
Iron and steel and their produets._______.___. 363 312 331 280 284 300 275 257 212 330 366 439 7429
Electrical machinery...___.___. 348 542 472 423 439 523 406 389 389 395 398 396 7 326
Other machinery..... 347 330 318 305 329 319 291 361 455 441 450 501 T 407
Other durable goods. 563 626 635 637 642 626 557 611 577 621 589 592 r 590
Nondurable goods.._... 212 191 197 196 192 189 194 108 201 201 208 202 r 204
Shipments, index, total 270 261 270 270 276 264 279 273 281 272 278 270 271
Durable goods. ... ._ ——- 366 356 371 374 380 365 384 369 387 369 378 375 368
Automobiles and equipment .. 393 319 376 402 416 422 424 379 431 404 433 421 425
Iron and steel’and their products. . 231 228 228 220 223 215 228 225 228 217 228 230 r 225
Nonferrous metals and products*. 261 *260 264 267 247 258 271 265 255 256 259 243 r 249
Electrical machinery_.. 609 469 484 477 531 465 524 543 576 538 570 596 565
Other machinery do.... 327 365 372 357 376 346 362 354 368 355 366 352 337
Transportation equipment (except automobiles)
avg, month 1939=100_. 1,937 2,181 2,236 2,314 2,261 2,134 2,284 2,144 2, 246 2,134 2,010 2,051 | 1,960
Other durable goodst d 20 205 207 203 208 200 205 205 206 200 207 199 r 208
Nondurgbl g00ds.........__ 186 191 189 194 186 197 197 198 197 200 189 194
Chemicals and allied products._ 213 214 213 211 208 214 215 212 212 218 210 217
Food and kmgired products. . 188 195 189 196 198 204 196 201 197 191 196 194
Paper and allied products.. 161 167 163 164 160 171 173 169 172 177 163 r175
Petroleum refining_.__. 178 182 180 189 180 186 189 197 194 210 214 r 204
Rubber products.._.. 276 306 269 325 279 299 203 208 298 323 302 295
Textile-mill products.__ 191 192 190 196 182 198 200 194 184 199 160 r 182
Other nondurable goods___. _._..__________.__ 161 164 167 170 149 169 184 180 189 191 164 176

* Revised. » Preliminary.

*New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue.
their products were included in “other durable goods,” as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals

beginning January 1939, are available on request.

Data for shipments of nonferrous metals and

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industria) production series, see table 12 on pp. 18-20
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted’” indexes are the same as the unadjusted. Indexes
for “other durable goods” under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked “*”
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BUSINESS INDEXES—Continued

MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTORIES—Continued

Inventories:

Index, total .. ... avg. month 1939=100..| 173.2 178.3 179.0 179.7 178.8 179.1 177.7 176.7 175. 2 173.7 173.3 173.2 | r173.7
Durable goods.__..-.._ e do_...| 200.3 214.9 214.0 213.3 212.8 212.0 208.6 207.2 204.9 204.0 203, 6 201.9 | r200.9
Automobiles and equipment ... _.._.._..__ do__._ 231.0 232.1 231.2 231.9 245.3 238.2 240.6 244.7 241.5 240, 3, 234,1 220.9 | r228.0
Iron and steel and their produets... do._..| 126.8 137.6 138.5 138.8 139.5 135.6 131.1 126.8 124.1 126.7 126.7 129.0 | r128.1
Nonferrous metals and products®.... do.... 148.0 151.7 152.3 156.7 153.0 155.9 154.8 155.6 154, 7 153.6 154.6 152.7 | r153.0
Electrical machinery ..................... do..._| 327.4 371.2 368.2 374.5 346.0 339.5 339.8 338.1 330.3 341.2 338.9 335.5 334.8
Other machinery. ... . ..o oo do....| 219.3 219.9 218.5 219. 4 214.5 219.9 222.7 227.2 229.2 226.9 224.9 225.1 | r218.4

Transportation equipment (except automobiles)
avg. month 1939=100..] 956.3 § 1,102.0 | 1,084.4 | 1,031.3 | 1,085.9 | 1,100.1 | 1,039.6 | 1,012.6 991. 3 943.7 954.1 910.2 | r929.3
Other durable goodsf_ ... ..___..____. do._...| 104.6 112.7 112.6 113.1 113.1 110. 4 108. 2 106.7 106. 5 107.4 106. 5 106.2 | r107.4
Nondurable goods____..._ ... do---_| 149.4 146, 2 148.4 150, 2 149.0 150. 4 150.7 150.0 149.2 147.2 146.9 148,1 | r149.9
Chemicals and allied produets..........._._ do....| 159.8 152.5 153.6 156.5 159. 9 158.2 160. 3 161. 4 163.8 163.6 164.9 164.2 | r162.5
Food and kindred produets.._....._..._.__. do-...| 187.4 174.8 181.4 186.9 181. 5 179.1 177.0 173.8 170.8 166.2 170.7 177.7 | r185.7
Paper and allied products._...._.._.._._.._ do._..| 142.3 133.3 129.84 127.3 124.7 131.3 133.4 136.1 139.0 138.8 139.8 143.4 144.7
Petroleum refining_.._._._____._.._. .. __ X 102.3 103.8 104.3 105. 6 105.3 106.0 107.5 108. 4 112.0 108.1 108.3 | r109.0
Rubber products........_...__.__...___. 173.7 175.1 175.8 179.3 179.6 185.2 187.6 190. 6 188.1 182.1 174.7 172.9
Textile-mil) products_........ . 131. 9 133.6 132.2 127.8 120.1 125.8 123.5 120. 6 118.5 116.1 116.2 | r115.0

Other nondurable goods. 0. 144.3 | 1442| 6.2 |- 146.8| 154.0| 157.1 156.7 | 155.3 | 1520 | 149.3 | 147.5| r147.9
Estimated value of manufacturers’ inventories*

mil. of. dol..{ 17,215 | 17,719 | 17,789 | 17,868 | 17,769 | 17,805 | 17,666 | 17,562 | 17,414 | 17,268 | 17,229 | 17,215 | 17,266

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURN-OVER*

(U. S. Department of Commerce)

- Operating businesses, total, end of quarter.
Contract construction__._._..____..
Manufacturing......_
‘Wholesale trade_.__..____....____.__

New businesses, quarterly_.._.._ __

Discontinued businesses, quarterly -

Business transfers, quarterly ... ..o ooo.o..

INDUSTRIAL AND COMMERCIAL FAILURES
(Dun and Bradstreet)

Grand total. ..l number.. 75 124 169 156 145 120 132 . 96 131 148 111G 91 77
Commercial service.. RO [ S 8 7 16 9 13 13 22 9 9 14 9 10 3

Construction._...._.._ S --do-... 12 18 2 26 20 13 19 1 20 26 12 9 9
Manufacturing and mining__ JOU: [, T 24 26 33 31 28 31 32 28 37 34 31 23
Retail trade_.._......... .-do.... 26 64 81 78 68 50 49 43 56 63 51 41 32
‘Wholesale trade._ oo oo do-... 5 9 12 11 16 13 10 5 9 11
Liabilities, grand total . hous. of dol.. 4,065 1,488 3,785 2, 402 2,055 1,708 38,108 1, 460 3,524 2,697 1,854 3, 569 1,054
Commereial Service_ .. o coeeoommama oo do.... 55 134 325 147 i 105 369 173 102 4 1
Construetion________.. - ememctameeesesemaaas do.... 273 159 208 206 2147 183 209 115 318 249 159 144 123
Manufacturing and mining.___ .. ... ... do..__| 38,288 504 2,468 1,211 839 893 2,032 801 2,676 1,293 1,071 2,451 557
Retail trade_ _______...... -.do._._ 161 501 544 658 561 304 301 303 338 903 305 291 272
Wholesale trade._ ... ..co oo acaas do.... 188 190 150 180 217 223 107 68 135 150 95 159 86
BUSINESS INCORFORATIONS '
New incorporations (4 states) ... __._.....____ number._ 1,159 985 982 1,043 1,139 1,111 939 1,119 1,024 1,248 1,222 1,142 1,146
COMMODITY PRICES
PRICES RECEIVED BY FARMERS}
U. 8. Department of Agriculture: .
Combined indext...._- 1909-14=100.. 192 193 194 194 196 196 195 196 196 194 193 192 193
Crops........ d 188 182 183 187 192 199 196 198 200 198 197 194 191
Food grain______. 155 150 157 160 166 170 170 169 171 170 165 161 156
Feed grain and hay. 162 156 158 158 1656 168 169 171 172 173 70 168 166
Tobaceo__....._.. 358 315 335 347 349 350 348 361 352 350 350 350 356
Cotton 170 163 164 156 160 162 161 161 163 160 163 164 162
Fruit ... 206 206 195 196 208 204 206 2156 7 232 228 230 214
Truck crops.... 166 180 187 228 223 267 247 242 220 225 231 195 186
Oil-bearing crops..-- 207 199 201 202 202 203 2056 207 207 208 210 209 9
Livestock and products..- 196 203 204 201 200 193 194 194 191 190 189 190 194
Meat animals..__.. 200 208 204 193 194 194 199 203 203 201 200 197 201
Dairy products... 198 * 195 198 202 203 201 201 199 196 194 192 194 196
Poultry and eggs 179 201 212 219 212 177 168 162 151 153 154 165 171

COST OF LIVING
National Industrial Conference Board:

Combined index_ ..o . 103.1 103.7 103.7 103.9 103.9 103.4 103.4 104.1 104.4 104.4 105.0 105.1
Clothing.. 89.8 90.6 90.9 1.1 91.2 91.6 9.7 91.9 92.3 92.5 92.5 93.0
Food...... 112.0 112.6 112.1 111.9 1111 109. 6 109. 2 110.1 110.7 110.6 111.9 1119
Fuel and light. 92.6 92.7 93.1 94.9 95.1 96.0 95.3 95.3 95.3 95.1 95.1 95.1

ousing.___._ 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.9 90.9
Sundries. ..o 107.4 108.6 109.1 110.0 110.5 110.6 111.5 112.8 13.2 113.3 13.3 113.4

r Revised. :

* New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to the May 1943 issue;
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for
1938-42, see D. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the
data, see tables on p. 10 of the May 1944 Survey and pp. 8-11 of the July 1944 issue and the accompanying text and notes on sources and methods._ . .

+ The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent
issue. Data for Oct. 15, 1944, are as follows: Total, 194; crops, 187; food grain, 164; feed grain and hay, 161; tobacco, 357; cotton, 171; fruit, 205 truck crops, 153; oil-bearing crops,
gll;]iYestocg %nd é)roducts, 199; meat animals, 201; dairy products, 201; poultry and eggs, 190. See note marked “*’ in regard to revision of the index of inventories of ‘‘other

urable goods” industries. -



54

SURVEY OF CURRENT BUSINESS

November 1944

Unl::is :i)therwise stated, statistlicés ftln-o‘l;gh l9ﬁl 1944 1943 1944
a escriptive notes may ound in the ~ " " . .- - .- .
1942 Supplement to the Survey tesn?t)) o tesrglt)) - Ot?::') N%v:;m Dmm Jﬁ;} B :?;u March | April | May | June | July |August
COMMODITY PRICES—-Continued
COST OF LIVING—Continued
U. 8. Department of Labor:

Combined index 1935-39==100.. 126.5 123.9 124.4 14,2 124.4 124.2 123.8 123.8 124.6 125.1 125.4 126,11 r126.4
Clothing do.... 141. 4 132.5 133.3 133.5 134.6 134.7 135.2 136.7 137.1 137. 4 138.0 | r138.3 1 r139.4
Food. . - do__.. 137.0 137.4 138.2 137.3 137.1 136.1 134.5 134.1 134.6 135.5 135.7 137. 4 137.7
Yuel, electricity, and ice_ ... _.___._._. do.__.] 109.8 107.6 107.8 107.9 109. 4 109. 5 110.3 109.9 109.9 109.8 100.6 | r100.7 109. 8
Housefurnishings. . do..__ 140.7 126.3 126.7 126.9 127.9 128.3 128.7 129.0 132.9 135.0 138.4 | r138.7 | r139.3
Rent. do__.. 108.2 108.0 108.0 108.0 108. 1 108.1 108.1 108.1 108.1 108, 1 108.1 108. 2 108. 2
Miscell il do__._ 122.4 117.0 117.6 117.7 118.1 118.4 118.7 119.1 120.9 121.3 121.7 | r122.0 | r122.3

RETAIL PRICES
U. 8, Department of Commerce:
All commodities, index*. . __ ... ...__ 1935-39=100_.| 139.3 134.8 135.4 135.2 135.6 135. 5 135.1 135.3 136.6 137.3 137.8 138.6 | r139.1
U. 8. Department of Labor indexes:

Anthracite__ 1923-25=100_. 98.5 93.3 93.4 04.1 99.0 99.1 102.4 99.9 99.9 99.3 98.6 98.5 98.5

Bituminous €oal.c. o« e do___. 104.6 101.6 101.7 101. 8 103.2 103. 5 103.8 103.8 104.0 104.3 104. 4 104.4 104. 6

Food, combined index.......... .-1935-39=100.. 137.0 137.4 138.2 137.3 137.1 136.1 134.5 134.1 134.6 135.5 135.7 137.4 137.7
Cereals and bakery produets*... ... .. do___. 108.7 108.2 108.3 108.3 108.4 108. 5 108.1 108.0 108.0 108.1 108.4 108. 6 108.5
Dairy products*.__ do_._. 133.6 133.5 133.5 133.6 133.5 133.5 133.8 133.6 133.6 133.5 133.5 133.6 133. 6
Fruits and vegetables*________.__.___________ do_...|] 169.9 167.0 166. 4 162.6 163.7 166.7 163.0 162.9 168.8 172.8 174.0 176.9 | r175.7
Meats*_.... do_.__ 129.0 129.9 130.6 130. 4 130.9 131.0 130.5 130.6 130.0 130.3 129. 8 129.3 129.0

Fairchild’s index:
C?&mbme? INAeX . oeer oo Deec. 31, 1930=100_.} 113.4 113.1 113.1 113.1 113.2 113.3 113.4 113.4 113.4 113.4 113.4 113.4 118.4
arel:
lfgfants’ ___________________________________ do.... 108.2 108.1 108.1 108.1 108.1 108.2 108.2 108.2 108. 2 108.2 108.2 108. 2 108. 2
Men’s. e cecmeemee do_._. 105.3 105.3 105.3 105.3 105.4 105.3 105.3 105.3 105.8 105.3 105.3 105.3 105.3
‘Women’s. - - do.... 113.7 113.1 113.1 113.2 113.3 113.6 113.7 113.7 113.7 113.7 113.7 113.7 113.7
Home furnishings - do.... 115.6 115.5 115.5 115. 5 115.5 115.5 115.6 115.6 115.6 115.6 115.6 115.6 115. 6
Piece goods._. do.... 112.2 112.2 112.2 112.2 112.2 112, 2 112.2 112.2 112.2 112.2 112.2 112.2 112.2
WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (889 series)...-.cc_cuo__.. 103.0 102.9 103.2 103.3 103.6 103.8 103.9 104.0 104.3 104.1 | »103.9
Economic classes: -

Manufactured productS. ..o.eeoeoo oo 100.0 100. 2 100. 2 100. 2 100. 4 100. 5 100.8 100. 9 100.9 100.9 { #100.9
Raw materials...___._.... 111.9 111.3 112.1 112.2 112.8 113.4 113.2 1i3.0 114.2 113.6 12,7
Semimanufactured articles. ... & ___.____ 92,9 92,9 93.1 93,2 93. 4 93.7 93.6 93.7 93.8 93.9 94,1
Farm products 122.2 121.4 121.8 121.8 122.5 123.6 123.2 122.9 125.0 124.1 122.6
Grains.. . - 122.5 123.2 128.2 129.5 129.3 129.5 129.6 129.7 127.2 125.2 122.5
Livestock and poultry._ __ . . _._________ 126, 1 120.5 119.5 120.8 123.3 125.6 123.6 122.6 123.0 123. 4 125. 4
Commodities other than farm products 98,7 98.8 99.0 98,1 99.3 99.3 99.6 99.7 99.6 99.6 99,7
00dS__....._.. R 105. 1 105.8 105.6 104.9 104.5 104.6 104.9 105.0 106.5 105.8 104. 8
Cereal proQuets. oo ooee oo 94.7 9.7 95.1 95.1 95. 1 95.1 95.2 95.0 94.7 94.3 94.3
Dairy products._.... 109.1 110.9 110. 6 110.6 110.7 110. 5 110.2 110.3 110.3 110.3 110. 5
Fruits and vegetables. 115.1 118.5 119.3 118.4 120.7 123.3 126. 5 126.8 137.7 129.9 122.8
AL - e e e em do.... 106. 2 106.3 105.9 106.0 106.0 106.0 106. 2 106.6 106. 1 105.9 105.9
Commodities other than farm products and foods
97.3 97.4 97.6 97.8 98.0 98.1 98.4 98.5 98.5 98.5 » 98. 6
Building materials. .. ... ... _ 112.7 113.1 113.4 113.5 113.6 114.2 115.2 115.7 115.9 115.9 116.0
Brick and tile 99.0 100.0 100.0 100. 2 100. 1 100.3 100.3 100. 5 100.6 100.7 100.7
Cement..... 93.6 93.6 93.6 93. 6 93.6 93.6 93.9 96. 4 96. 4 96. 4 96. 4
Lumber.._..._. 146.6 147.4 147.5 147.6 148.4 150.7 153.4 154.0 154.0 154.2 154. 4
i i 102.8 103.2 103.3 103.5 103.9 104.4 104. 4 104.7 105.7 105. 6 105. 5
Chemicals and allied products 100. 4 100.3 100. 4 100. 4 100. 4 100. 4 105. 4 105. 4 105.2 105.3 105. 3
emicals. . oeeo o ... ... 96. 4 96.3 96.3 96. 3 96.3 96.3 96.3 96.3 96. 2 96. 2 96. 2
Drugs and pharmaceuticals. 165.2 165.2 165. 2 165.2 165.2 165.2 220.1 220.1 220.1 220.1 220.1
Fertilizer materials._._ 81.3 81.3 813 81.3 81 8L 4 81.4 81. 4 79.9 81.1 81.2
Oilsand fats...._...__ 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0
Fuel and lighting materials. 81.0 81.2 82.1 82.3 83.1 83.0 83.0 83.2 83.3 83.2 83.2
Electricityoeee o oaenooaa .o 57.8 58.3 88.7 59,4 60.1 59.0 59.9 59.0 59.3 59.5 [..___.__
GaS_ oo 77.2 77.0 77.0 76.7 77.2 76.7 77.1 78.4 79.3 78.9 76.0
Petroleum products.____ 63.5 63.5 63.5 63.5 64.0 64.0 64,0 64.0 64.0 64.0 63.9
Hides and leather produects. 117.8 116. 5 117.0 117.2 116.9 116.9 116.9 117.0 116.4 116.2 116.0
ides and skins..__._._. 116.0 108. 5 111.6 112.9 111.0 111.2 111, 2 1119 108.4 106.8 105.7
1013 101.3 101.3 101.3 101.3 10L.8 101.3 101.3 101.3 101.3 1C1. 8
126.4 126.4 126. 4 126. 4 126.4 126.3 126.3 126.3 126.3 126.3 126.3
102.6 102.8 102.8 104.5 104.2 104.3 104.3 104.3 104.3 104.3 104. 4
Furnishings 107.1 107.1 107.1 107.1 107.1 107.2 107.2 107.2 107.2 107. 2 107. 4
Furniture.......____ 98.1 98. 4 98.4 102.0 101. 4 101. 4 101. 4 101.4 101. 4 101. 4 101. 4
Metals and metal prodi 103.7 103.8 103.8 103.7 103.7 103.7 103.7 103.7 103.7 103.7 | »103.8
Iron and steel 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1
Metals, nonferrous 86.0 86.0 86.0 85.9 85.8 85.8 85.8 85.8 85.8 85.7 85.8
Plumbing a ea 80.2 91.8 91.8 9L.8 91.8 91.8 91.8 92.4 92.4 92.4 92.4
Textile produ 97.6 97.7 97.7 97.7 97.7 97.8 97.8 97.8 97.8 98.0 98.4
Clothing. .. 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0
Cott:on good 112.9 112.9 112.9 112.9 113.4 113.6 113.8 113.9 113.9 114.0 115.9
Hosiery and 71.4 7.7 7.7 7.7 70.5 70.5 70.5 70.5 70.6 70.6 70.6
Rayon. ... 30.3 30.3 30.3 30.3 30.3 30.3 3.3 30.3 30.3 30.3 30.3
‘Woolen an 1125 112.5 112.5 1125 112.5 112,5 1125 112.5 112.5 112.9 112.9
Miscellaneous._ 93.1 93.2 93.3 93.2 93.4 93.5 93.5 93.5 93.5 93.6 93.6
Automobile ti 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paper and pulp 105.6 105.8 106.0 106.0 106.6 107.2 107.2 107.2 107. 2 107.2 107. 2
Wholesale prices, actual.
PURCHASING FPOWER OF THE DOLLAR
As measured by—

‘Wholesale prices. 1935-39=100._ 77.4 78.0 78.1 78.2 77.9 71.9 77.6 71.5 77.4 77.4 71.1 77.3 77.4

Cost of living. ... .. do__..| 79.1 80.7 80.4 80.5 80.4 80.5 80.8 80.8 80.3 80.0 79.7 79.31 r79.1

Retail food prices. do___. 72.9 72.7 72.3 72.7 72.8 73.4 74.2 74.5 74.2 73.7 73.6 72.7 72.5

Prices received by farmerst_ _ .. _.__._..__._____ do.... A5 4 56,1 54.8 54.8 54.3 54.3 54.6 5.3 54.3 54.8 55.1 55. 4 55.1

» Preliminary.

* New series. For data for 193942 for the Department of Commerce index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey;
revised figures for all months of 1943 are available on p.S-4 of the August 1944 issue. Data beginning 1923 for the indexes of retail prices of the food subgroups are available on request;
the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately.

t Revised because of a revision of the basic index of prices received by farmers; for data for all months of 1943, see the April 1944 SBurvey; earlier data will be published later.
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CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total_.______.____________ mil, of dol._. » 329 567 524 456 391 350 325 310 318 345 351 r343 r 348

Private, total __ .. do__.. » 146 154 153 147 136 132 127 126 133 143 150 154 r 148
Residential (nonfarm) .. __.._._..__....._. do_.__ » 62 83 81 79 74 68 63 61 62 64 67 67 r 63
Nonresidential building, except farm and public

utility, tot it of dol.. 228 18 20 19 18 17 17 17 20 24 25 26 r26
Industrial. ... do.... » 16 12 13 12 10 10 10 10 12 15 16 16 r15
Farm constraetlon_ ... _____________.__ do.... » 10 13 9 6 4 4 5 7 10 13 15 16 13
Publicutility ... ... do.__. ? 46 40 43 43 40 43 42 41 41 42 43 45 46

Public construction, total. ... . ... ___. do.... » 183 413 371 308 255 218 198 184 185 202 201 r 189 r 200
Residential . ... do.... »11 43 39 42 38 28 22 20 17 19 17 16 r13
Military andnaval .. .. ____. ______ do..._ ? 60 153 141 101 74 75 66 54 56 67 62 r 63 * 66
Nonresidential building, total.._____._..____. do._.. » 54 118 96 91 90 72 69 70 67 67 66 r 50 r 61

Industrial.. . oo el do.... » 45 109 87 81 79 62 60 60 57 57 36 r 41 r 52
b2 £1:0:1 £ S do.... » 29 50 45 34 23 15 13 13 18 22 28 30 r 30
Allother. .o ies do.._.. » 29 49 50 40 30 28 28 27 27 27 28 30 30
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted________._...________ 1923-25=100.. » 42 65 47 53 48 45 33 40 41 40 41 43 43
Residential, unadjusted......_._______._..____ do.... »13 35 33 35 30 24 18 18 19 19 16 14 13

Total, adjusted. ..o oo do._._ ? 41 65 49 60 61 55 45 40 36 33 34 38 r41
Residential, adjusted. ... ____.__.________._ do._._ »13 35 34 37 35 29 21 17 17 16 15 14 13

Contract awards, 37 States (F. W. Dodge Corp.):
Total projects_ ..o ool _. numbe 9,105 | 12,588 | 14,730 | 11,594 | 15,390 | 10,272 8, 577 9,027 9,877 | 10,115 8,3 8,830 8, 204
Total valuation.._.__ . 175,739 | 175,115 | 213,529 | 184,399 | 252,223 | 159,238 | 137,246 | 176,383 | 179,236 | 144,202 | 163,866 | 190, 539 | 169, 341
Public ownership 127,001 | 119,555 | 157,166 | 134,710 | 198,106 | 121,875 | 108,812 | 133,264 | 132,845 [ 97,958 | 121,924 | 148,101 | 124,913
Privateownership_____._____._____________ do....| 48,738 | 55,560 | 56,363 | 49,680 | 54,117 | 37,363 | 28,434 | 43,119 | 46,441 | 46,244 | 41,942 | 42,348 | 44,428
Nonresidential buildings:
Projects. - oo ciicmaaeeas number._| 3,148 2,877 2,736 2,341 3,486 2, 594 2,413 2, 546 2,616 2,888 2,726 3,435 2,831
Floor area._ _.thous. of sq. ft__| 15,674 ] 11,437 | 13,074 14,190 | 23, 569 11,185 | 11,770 | 11,863 | 12,289 8,027 | 10,265 14,508 | 12,127
Valuation thous. of dol..| 87,175 ] 70,899 ,304 | 67,028 1 118,711 | 67,908 | 57,269 [ 79,960 [ 69,401 | 53,897 | 62,520 | 84,199 76,637
Residential buildings:
Projects_ oo number..| 4,217 8,189 | 10, 747 8,156 | 10,438 6,841 5, 239 5,914 5,886 5,499 3,942 3,854 3,886
Floorarea . .. ... thous. of sq. ft.. 4,444 1 11,409 | 14,782 | 13,733 | 15,146 8, 896 5, 359 7,533 8, 225 7,251 6,477 4,964 4, 902
P \{)alluatio%.. .................... thous. of dol__| 24,470 § 54,080 | 69,739 | 58,384 | 66,157 | 40,997 | 24,861 | 35,164 | 37,772 | 34,476 | 30,622 { 25,813 | 23,273
ublic works: . :
Projects. oo number_.| 1,371 1,214 903 692 1,067 494 563 1,059 995 1,355 1,264 1,203 1,168
UtV.lg%pation.._--.....-_._._-. _________ thous. of dol_.| 40,353 | 28,485 | 33,864 | 30,436 | 88,168 | 26,241 | 23,466 | 32,506 [ 40,007 ] 36,137 | 38,929 | 47,143 | 48,693
ilities: ' *
Projects. oL number-. 369 308 353 405 409 343 362 408 380 373 377 338 319
Valuation . _oeoe oo _____ thous. of dol_.| 23,741 ] 21,651 | 20,622 | 28,551 20,187 | 24,092 31,650 | 28,663 | 31,926 | 19,692 | 31,795 [ 33,384 | 20,738
Indexes of building construction (based on bldg. permits, -
U. 8. Dept. of Labor):
Number of new dwelling units provided.1935-39=100__ 36.9 80.8 99.0 110.7 82.7 64.5 52.2 7.9 55.3 64.3 67.5 50.3 47.5
Permit valuation:
Total building construetion. ... ._...____.._ do.... 45.6 59.2 65.7 63.5 58.3 49.9 43.2 52.6 51.3 62.2 66.3 51.7 rd8.9
New residential buildings. ... _...______ do.._. 315 61.7 75.1 80.6 62.3 48.6 41.9 55,5 43.7 51.4 55.1 42.0 39.7
. New nonresidential buildings.._....._._.._ do-... 38.1 45.8 51.8 43.5 50.2 4.7 35.9 39.2 47.5 60.8 64.1 41.9 r41.3
Additions, alterations, and repairs________. do___. 96.4 88.1 80.3 76.7 70.2 66.4 65.1 80.7 78.2 90.1 97.6 98.5 r88.5
Estimated number of new dwelling units in nonfarm
areas (U. 8. Dept. of Labor):
Total nonfarm (quarterly)®. ... _____.___ number..| 36,2191 76,200 | . ... .. |-eeceena- 74,400 b |eeeoeeoo 48,925 | ceafeoaccaan 748,208 | 0] emramean
Urban, total..........___.. , 686 14,016 | 17,170 | 19,197 | 14,339 | r 11,016 | 79,050 | 7 12,361 9,592 | 710,923 | r 11,5668 | r9,180 | r8, 238
1-family dwellings. 5,406 9,795 | 12,348 | 16,800 | 12,009 | r9,051 | 7,351 {10,261 7,428 | r8,161| *9,139 | r7,603 ] r6,408
2-family dwellings. 575 1, 535 1,802 1,309 993 977 4 1,165 1,003 956 1,393 7 860 r 655
Multifamily dwellings. .....__._.._..____. do.__. 705 2, 686 3,020 1,088 1,337 988 1,290 935 1,166 1,806 1,026 r77 ) r1,175
Engineering construction:
Contract awards (E. N. R.)§....__... thous. of dol..| 117,919 | 264,285 | 193,379 | 203,632 | 176,460 | 156,518 | 117,878 | 175,726 | 145,040 | 138,857 | 157, 811 158,561 | 211, 251
HIGHWAY CONSTRUCTION
2,712 6, 850 4, 509 2, 507 3, 522 1,046 2,424 3,317 1,863 2,607 5,743 3,966 2,812
962 4,296 3,234 1,613 2,411 708 1,670 2,753 1,109 1,352 3,289 2,736 1,046
1,186 1, 385 561 369 730 96 325 238 334 672 1,611 808 1,124
564 1,169 724 525 382 242 429 325 421 583 843 423 642
- CONSTRUCTION COST INDEXES
Aberthaw (industrial building)...____..___.. 1914==100.._ 227 b7 2 T U 221 | fee b2 Ul IR I 227 | e
American Appraisal Co.:

Average, 30 cities_ ... ... .. ... 1913=100.._ 262 254 254 254 256 256 256 258 259 260 260 260 261
Atlanta._____ —e--doo... 268 261 261 261 262 262 264 267 267 267 267 267 267
New York_____. .-do.__. 268 257 257 257 259 259 260 262 262 266 266 266 266
San Francisco-- ..do_... 239 233 233 234 234 234 234 234 236 236 236 237 238
(31 0 | SR do.... 254 248 248 248 250 250 250 252 252 252 252 252 252

Associated General Contractors (all types)...1913=100_.| 224.2 217.0 217.8 218.2 219.0 221.0 222.0 222.0 223.0 223.8 223.8 223.8 223.8
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta___..__.____...._. U. 8. av., 1926-29=100._ 119.0 108.5 112.6 112.8 113.1 114.1 116.2 116.0 116.8 116.8 118.0 118.0 118. 4
New York. .. oo aees [+ I 151.9 139.9 143.8 144.8 144.9 145.2 145.3 145.5 150.8 150.8 151.4 151. 4 15L.7
San Franciseo. oo ooooimmiciiccaaaas do_... 142.0 135.3 135.3 135.3 135.3 135.3 136.7 137.3 139.6 139.6 140. 5 140. 5 140. 8
51T 6313 L do.... 138.1 131.7 1317 132.2 132.4 132.4 134.8 134.2 135.3 135.3 135.7 135.7 136.7
r Revised.

» Preliminary.

§ Data for September and December 1943 and March, June, and August 1944 are for 5 weeks; other months, 4 weeks.

‘{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it
is included in figures for the preceding month (March and April 1943 are exceptions, as the week ended Apr. 3 is included in figures for March).

§ The data for urban dwelling units have been revised for 1942-43; revisions prior to March 1943 are available on request.

*New series. 'The series on new construction are estimates by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series
on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which
are from the War Production Board. For revised annual data beginning 1938 and quarterly or monthly data beginning 1939, see p. 23 of the June 1944 Survey. Annual data for 1929-
37 are published on p. 32 of the June 1943 Survey (a few revisions for 1933-37 are shown in note 1 to the table on p. 23 in the June 1944 issue). Additional data relating to the deriva-
tion of the estimates are shown on pp. 24-26 of the May 1942 issue. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by
menths and data for rural nonfsrm dwelling units which are compiled only quarierly; for 1940 and 1941 data, see p. 54 of the November 1942 Survey (revised figures for first half of
1942—1st guarter, 138, 700; 24 quarter, 166, 600); annual estimates for 1920-39 are available on request.

tRevised series. Data have been revised for 1940-43; revisions prior to March 1943 are available on request,

613482—44——4
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Un.le‘sis t’l:tthel'wise stated, statistlicsfthro‘iixgh 191‘? 1944 1943 1944

and descriptive motes may be found in the | g, Sep- | Octo- |Novem- | Decem-| Janu- | Febru- :

1942 Supplement to the Survey tember | tember ber ber ber ary ary March | April May June July | August
CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Continued

E. H. Boeckh and Associates, Inc.—Con.

Commercial and factory buildings:

Brick and concrete:

Atlanta. o ccooeian U. 8. average 1926-29=100... 119.3 107.9 112.4 112.6 112.8 113.8 115.4 1157 116.8 116.8 118.4 118.4 118.6
New York do.... 155.2 141.9 146.3 147.3 147.3 147.6 147,7 147.8 154.4 154.4 154.8 154.8 155.0
San Franciseo. ..o oo aameaaa do_... 145.0 139.4 139.4 139.4 139.4 139.4 140.5 140.4 143.1 143.1 143.8 143.8 144.0
St. Lomis_ . e eammcccccecmaan do.___ 138.1 133.4 133.4 133.7 134.0 134.0 135.8 136.0 136.7 136.7 136.9 136.9 137.9
Brick and steel:
Atlanta._. do.._..| 119.8 108.3 112.1 113.3 113.7 114.8 116.7 117.2 118.2 118.2 119.1 119.1 119.6
New York.. e- --.do.... 152.4 138.2 142.0 144.2 144.3 144.6 144.8 145.1 151.0 151.0 151.6 151.6 152.0
San Francisco. o do.... 146.1 137.6 137.6 137.6 137.7 137.7 138.9 139.0 142.4 142.4 143.4 143.4 143.8
St. Louis do.... 139.4 130.4 130.4 131.8 132.3 132.3 134.5 134.6 136.8 136.8 137.1 137.1 137.8
Residencos:
126.5 111.3 113.7 313.7 115.3 116.9 120.5 122.3 122.5 122.5 124.1 124.1 126.2
156. 5 142.8 145.6 147.1 147.9 148.3 149.0 150.1 152.6 152.6 154.2 154.2 155.7
San Francisco. 143.4 134.2 134.2 134.2 134.6 134.6 136.6 136.6 137.5 137.5 140.0 140.0 141.4
St. Louis 141.8 129.7 320.7 130.0 132.1 132.1 135.6 137.7 137.7 137.7 138.6 138.6 140.9

Frame:

Atlanta 128.3 112.6 114.2 114.2 116.2 117.0 121.3 123.6 123.8 123.8 125.4 125. 4 128.1

New York.. 157.9 145.3 147.5 148.2 149.1 149.4 150.3 151.6 163.1 153.1 155.1 155.1 157.3

San_Franeisco. 141.2 131.3 131.3 131.3 131.8 131.8 134.1 134.2 134.7 134,7 137.8 187.8 139.6

St Louis eee oo -.do.... 142.3 128.2 128.2 128.3 131.0 13L.0 135.4 137.7 137.7 137.7 138.9 138.9 141.8
Engineering News Record (all types).. .-1913=100..| 30L.1 294.3 204.4 204.5 294, 6 205.1 295.3 297.7 208.0 2087 299.9 300. 4 300.5
Feoderal Home Loan Bank Administration:

Standard 6-room frame house:

Combined index__cocoooeoooo__ 1935-39=100.. 133.4 127.6 129.1 129.8 130.5 130.6 131.4 131.7 132.2 132.7 133.0 133.1{ r133.3
Materials. oL do.._. 131.3 124. 4 126.0 126.8 127.6 127.8 128.8 129.1 129.7 130.3 130.8 131.0 | r131.3
Labor... - do-.-_. 137.4 133.8 135.0 135.6 136.0 136.1 136.5 136.8 137.0 137.3 137.5 137.3 137.3

REAL ESTATE
Fed. Hous. Admn., home mortgage insurance:
QGross mortgages accepted for insurance_thous. of dol._| 33,865 § 70,282 | 66,241 | 70,348 | 66,752 | 66,821 { 51,304 | 52,334 | 60,747 | 57,926 | 65,333 | 41,429 | 42,457
Premium-paying mortgages (cumulative) mil. of dol_.| 5,845 5,118 5,186 5, 256 5,317 5,386 6, 440 5,494 5, 5, 601 5,653 5,713 5, 782
Estimated total nonfarm mortgages recorded ($20,000
and under)®. oo ciecceaaas thous. of dol._| 416,185 { 380,809 | 386,303 | 353,673 | 330,989 | 301,949 | 309, 644 | 368,240 | 369,268 | 405,095 | 421,631 | 411,136 | 430,776
Estimated new mortgage loans by all savings and loan

associations, total_ .. ... ... thous. of dol._| 134,455 | 122,973 | 115,150 | 103,056 | 97,572 | 80,978 | 98,164 | 116,130 | 122,643 | 132,523 | 140,709 | 125,036 | 138,674

Clsssified according to purpose:

Mortgage loans on homes:

Construction. ..oevececoeeooaoo- do.... 5,923 | 13,211 7,452 6,928 { 10,904 7,872 | 11,195 9,127 | 13,484 7,338 9, 663 7,078 7, 589
Home purchase. ccecceceemcncacmemcmccmcax do....{ 101,884 | 86,016 | 83,259 | 73,053 | 64,656 } 55,000 | 66,138 | 81,846 | 85,668 { 98,872 | 103,276 | 93,232 | 105,050
Refinancing.____.___ _do....| 14,4951 13,799 | 14,025 | 12,767 | 12,550 9,976 | 11,955 | 14,422 | 13,491 | 14,415 14,963 { 13,871 14,152
Repairs and reconditioning _do.... 3 3,229 2,874 2,638 2, 290 1,621 1, 960 , 266 2,679 2,967 2,957 2,841 3

Loans for all other purposes.. - -cecocecaeooz 0....| 8,993 6,718 7,540 7,670 7,172 6, 609 6,916 8,469 7,421 8,931 9, 850 8,014 8,816

Loans outstanding of agencies under the Federal Home

Loan Bank Administration:

Federal Savings and Loan Assns., estimated mort-
gages outstanding. . .. _._.__ mil. of dol..| 2,025 1,896 1,909 1,915 1,916 ... ... 1,927 1,978 | e

Yed. Home Loan Banks, outstanding advances to
member institutions_ ... ____._____ .. mil. of dol_. 95 130 127 116 110 115 114 99 83 72 128 136 114

Home Owners’ Loan Corporation, balance of loans .
outstanding__________ . ______________ mil, of dol.. 1,155 1,383 1,368 1,354 1,338 1,318 1,300 1,279 1,260 1, 240 1,220 1,199 1,177

Foreclosures, nonfarm:t
Index, adjusted. ..o oocoomeneeoaocaaas 1935-39=100.. 11.2 15,6 13.7 14.3 13.6 1.7 13.7 12, 10.0 10.9 11.4 10.3 9.8
Fire 10S8eS. - .o oo oo oo eenaanaan thous. of dol_.| 31,448 | 26,488 | 29,661 | 31,647 | 47,718 | 38,572 | 38,280 | 39,084 | 34,746 | 82,815 | 30,555 [ 32,706 | 30,618
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:f

Printers’ Ink, combined index 123.5 125.6 125.8 130.3 128.2 125.1 122,3 124.7 13L7 | r137.1 143.5
Farm papers 135.4 144. 2 147.6 138.6 13L.8 133.6 133.4 137.3 153.4 166.3 169. 2
Magazines 131.4 130.5 144.0 141,2 138.0 130.4 130.0 1418 160. 8 183.4 184.7
Newspape! 107.5 107.4 104.7 109.7 104.8 104.3 08,7 100. 4 105. 1 105.9 112.3
Outdoor 95.0 [ 11171 1210} 130.0| 147.1| 144.5| 1227 113.2| 107.5]| 112.8| 11480
Radio__. 225.2 | 243.5| 243.5| 247.9| 270.7| 252.5| 288.6] 285.3| 290.9| 326.8]| 3305

Tide, combin 143.2 | 140.5 137.9 150.0 144.8 135.6 135.1 142.6 149.4 161.2 176.4

Radio advertising:

Cost of facilities, total__. 14,266 | 14,412 | 15,287 | 15,424 | 14,704 | 15,996 | 15,652 | 16,138 {715,127 | r 15,339 [~ 15, 551
Auntomobiles and acce: 72 782 811 81 796 893 794
Clothing ... 164 173 202 187 177 179 167 159 115 119 136
Electrical 100 80 80 101 81 81 110 88 89 1 89
Financial___- 118 121 126 177 158 172 178 153 162 180 167
Foods, food bev 4,053 | 4,051 4,366 | 4,200 | 4,072| 4,502| 4,375 | 4,652 | 4,408 | 4,156 4,193
Gasoline and oil... 737 675 663 640 r 588 61
Housefurnishings, 76 63 63 108 93 108 136 115 122 164 158
Soap, cleansers, etc. 963 089 994 936 034 [ 1,008 920 | 1,017 944 r935 | r1,133
Smoking materials. 1,621 | 1,696 1,760 ( 1,742} 1,662| 1,817! 1,628| 1,657 1,555| 1,580 ,
Toilet goods, medic 4,023 | 4,080 | 4,181 4,274 | 4,081 4,379 4,208 | 4,573 | 4,212 | 4,203 4,563
Allother.._____ 1,839 | 1,821 | 2,047 2,172 2,054 2,201 | 2,457| 2,265| 2136 | r2,206 | 2,067

Magazine advertising:

Cost, total. .. 24,400 | 24,445 | 21,062 | 17,748 | 21,079 | 22,851 | 24,803 | 24,279 |r 21,703 | r 20,027 | r 19,920
Autotpoblles and 1,588 1,739 1, 579 1,333 1,117 1,416 | r 1,417 1,721 1,844 1,773 1,831 1,694
Clothing. ... . 2,445 1,918 2,072 1,761 1,276 691 1, 256 1,963 1,962 1,724 1,192 609 1,382
Electric household equipment__. do.... 694 496 663 589 630 426 542 636 705 713 609 531 627

r Revised. $Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly.

*New series. The series on nonfarm mort;

includes magazine and newspaper advertising, radio (network only
advertising, for which separate indexes are computed by the com:

gages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for Januar
1939 to September 1042, see note marked “*” on p. S-5 of the November 1942 Survey. The new index of advertising is compiledgby J. %(. Lasser & Co. for “Tide” tA

magazine; the index

rior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor

piling agency; the newspaper index is based on linage and other i isi 5 inni.
1556 ate available o rocaent. Y pap g 0 component series on advertising costs; data beginning

Revised series. The index of nonfarm foreclosures has been revised for 1940 and 1941:

. ! 1 osur revisions are shown on p. 8-6 of the May 1043 8 . “Pri $
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 wll?ll be publishedylater. urvey.  Indexes of advertising from’Printers
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Unle‘sls &)therwise stated, stuﬁstfl;csfthro‘lilgh 19]«:1:1 1944 1943 1944
an escriptive motes may be found in the Sep- Sep- Octo | Novem-| Decem- anu- | Febru- .
1942 Supplement to the Survey " emrl;er ten?ll))er bcet bei %03_ Jar;rl gryu March | April | May |.June | July |August
DOMESTIC TRADE—Continued
ADVERTISING—Continued b
Magazine advertising—Continued.

Cost—Continued.

Fi fal ... thous. of dol.. 475 401 479 434 406 385 419 452 481 476 417 365 281

Foods, food beverages, confections. _._______. do..._| 3,34 2,749 3,463 3,648 3,107 2,798 3,420 3,597 3, 581 3,619 3,153 3,088 2,822

Gasoline and oil 488 425 444 462 22 244 329 408 545 593 498 [ 493

Housefurnishings, ete_ 1,146 838 1,062 842 825 408 547 804 1,061 1,154 985 v 485 585

Soap, cleansers, etc 598 338 466 408 207 383 676 687 804 697 722 558 551

Office furnishings and supplies. 526 363 361 413 335 221 320 357 426- 440 313 254 301

Smpking materlal§ 901 922 1,067 1,130 895 901 774 836 969 959 830 794 667

Toilet goods, medical supplies. . 4,119 3,412 4,303 4, 612 3, 642 2,999 3, 855 3,930 4,219 4,086 3,863 3, 658 3, 584

Allother. .. ... . .. 8, 566 7,538 8, 391 8, 566 8,091 7,176 7,527 7.7 8,417 7,973 | 7,348 7,325 | r6,935

Linage, total....... 3, 992 3, 185 3,447 3,342 2, 586 3,089 3,354 3, 537 3,709 3,456 2,993 3,277 , 541

Newspaper advertising: .

Linage, total (62 cities)oceeouo oo ... do_...| 112,592 | 126,785 | 134,704 | 127,631 | 127,405 | 101,892 | 99,937 | 117,751 | 116,471 | 117,776 | 112,631 | 97,130 | 105,892
Classified . ... 26,009 | 30,923 | 30,244 | 27,105 | 25,58 24,991 | 23,775 | 26,377 | 27,168 | 27,854 | 25,020 | 24,13 25,883
Display, total__...._._______. 86,583 | 95,862 104,460 | 100,526 | 101,820 | 76,901 | 76,162 91,374 | 89,303 | 89,022 | 86,702 | 72,991 | 80,

Automotive...._._.._....._ 2,283 2, 620 ) 94 3.9 , 950 1,571 , 856 2,040 3,026 3, 527 3,256 , 923 2,786
Fin 1,278 1,583 1, 521 1, 203 1,343 2,056 1,320 1, 638 1, 587 1,327 1,497 1,758 1,222
General 19,870 | 23,800 | 27,301 | 24,422| 21,094 | 17,864 | 18,973 | 21,769 | 21,713 | 22,164 | 21,062 | 18,234 | 17,881
Retail 63,151 | 67,858 | 72,602 | 70,800 | 76,433 | 55,410 | 54,212 | 65927 | 62,978 | 62,904 ,887 | 50,076 , 120
GOODS IN WAREHOUSES
8pace occupled in public-merchandise warehouses §
percent of total.|-_.._... 85.3 85.7 85.3 85.9 85.6 86.2 86.7 86.1 86.6 87.4 r87.5 87.9
POSTAL BUSINESS
Alir mail, pound-mile performance............ millions. ..o 6, 3656 6, 842 6,976 7,488 7,045 [0 DO FRURINN SRR U IR R,
Money orders:

Domestie, issued (50 cities):

Number._........ - ..thousands 6, 385 5,968 6, 137 6, 991 6, 140 6, 102 8,088 5,938 5,639 5,481 5,297 5, 532

O oo e et el thous. of dol. 116,970 | 104,640 | 101,110 | 119,446 | 100,031 | 112,171 | 182,796 | 110,676 | 111,672 | 112,130 | 110,964 | 126, 553

Domestie, paid (50 cities)

NUIDDOr . - eceee o eeecccccaeeas thousands... 15,118 | 15,663 | 15,413 | 15,946 | 14,789 | 14,536 | 19,792 | 15,596 | 13,715 | 13,318 | 11,915 | 12,964

Value..__. - thous. of dol 1 206,060 | 197,296 | 182,703 | 204,960 | 182,332 | 185,538 | 329,082 | 238,989 { 171,884 | 175,852 | 161, 568 | 179, 272

CONSUMER EXPENDITURES
Estimated expenditures for goods and services:*

Total. . - - mil, of do}. . {eceaae_ . 7,672 8,038 7,957 9, 110 7,402 7,272 7,958 7,787 7,990 7,886 7,806 | »8,015
GOOdS. o oo e do....| #5762 , 237 5,692 5, 501 , 623 4,862 4,742 5, 432 5,272 5,468 5,348 5, 245 5,473
SderVices (including gifts)..... do_.. 2,434 2,446 2, 456 2,486 2, 539 2, 530 2,526 2, 5156 2,532 2,538 2,662 | »2 543

oxes;

Unadjusted, total . __._________.__._. 1935-39=100__|--~.____- 159.3 160.6 165. 1 184.8 151.3 153.2 159.3 159.8 161.7 16L.7 157.6 | »160.9
Goods--... smezeeenn do....| »183.8 171.8 174.1 180. 3 210.8 156. 5 158.6 169.5 170.1 173.0 172.3 165.7 171.4
Services (including gifts)_ .. ... ._....____ do.... 137.3 137.0 138.5 139.1 142.2 143.7 141. 8 141.8 1418 143.1 143.5 | »142.4

Adjusted, total cmmeeemcnme———— do--.. 154.9 156.8 162.2 160. 1 162.3 162.0 163.7 161.3 162.8 162.8 164.6 | » 166.4

0008 - oL do....| »176.4 164.7 168.2 175.5 172.4 174.8 173.6 176.1 172.9 174.1 173.8 175.9 178.8
Services (including gifts). . ......_.......... do.... 137.6 136.7 138.9 138.5 140.7 141.7 142.0 141.0 142.9 143.4 144.8 | »144.6
RETAIL TRADE
All retall stores:t

Estimated sales, total__......____________ 5,899 5,457 5, 789 5, 639 6, 698 4,928 4,831 5, 601 5,439 5,721 5, 503 5,452 | r5,645

Durable goods stores. .. 823 815 852 829 9390 678 672 793 767 873 863 835 r 834
Automotive grouD. ool d 233 244 239 223 217 222 208 230 223 251 253 253 r 262
Motor vehieles. .. ... ____.__.____._... 160 177 170 154 142 165 152 167 160 179 175 173 r175
Parts and accessories. 74 67 69 69 75 57 56 63 72 78 81 77
Building materials and hardware 315 310 329 304 281 245 242 289 307 341 344 345 r 318
Building materials_ ..o ... .. .o . 196 203 213 197 168 161 152 173 180 201 209 222 r 196
Farm implements... 32 31 35 29 25 21 25 36 39 41 42 37 34
Hardware......_._.... 87 76 81 78 89 63 65 80 88 99 93 86 88
Homefurnishings group......._____________ do.... 201 190 204 203 236 153 158 184 185 212 197 177 195
Furniture and housefurnishings_._.____.. do.... 159 150 162 160 183 114 121 143 147 172 156 138 r 154
Household appliance and radio_......._.. do.__. 42 40 43 44 53 39 38 41 40 40 39 42
Jewelry Stores .o ceceoeas 74 72 80 99 205 58 63 6 69 69 60 68

Nondurable goods stores- .. 5,076 4,642 4,936 4,810 5,759 4,250 4,160 4,808 4,672 4,848 4,730 4,617 | =4,811

A%garel b4 073 o S 610 54 60’ 598 797 423 404 578 579 576 520 430 r 493

en’s clothing and furnishings_ _..._..__ do.... 136 117 144 149 221 90 86 118 131 133 133 95 103

‘Women’s apparel and accessories.._.._._. do.... 203 261 279 276 352 207 203 299 262 264 221 192 r 242

Family and other apparel ... _._..._...___ do.... 86 76 88 90 126 58 57 78 81 82 74 62 71

1S3 10T S do._.. 95 90 95 83 98 69 58 84 106 92 80 76

Drug stores o coo oo oiaes do.... 250 224 236 233 330 231 223 242 230 242 239 244 r 246

Eating and drinking places._.__.._.__..____ do.... 785 726 751 725 765 732 703 762 748 761 745 754 793

FOOd group oo caacemas do.... 1,636 1,497 1,548 1,419 1, 567 1,408 1,346 1,456 1,446 1,517 1,539 1,607 1, 580

Grocery and combination. ... ... do-._.| 1,261 1,130 1,174 1,079 1,187 1,084 1,035 1,121 1,118 1,172 1,200 1,245 1,218

Other f00d. ..o 374 367 37: 340 380 322 311 335 328 345 339 362 362

Filling stations. - . oveecmeueo_ 220 215 214 207 211 192 189 207 199 227 231 229 223

General merchandise group . 932 831 935 096 1,204 661 674 850 830 858 825 749 r 838

Department, including mail order..__._. do.... 585 516 586 651 806 397 407 544 503 516 499 430 r 513
General, including general merchandise with

food - ecaa. mil, of dol.. 121 11 119 13 134 96 96 108 112 120 116 118 116

Other general merchandise and dry goods

mil. of dol.. 105 95 107 106 148 74 73 87 94 102 06 90 94

do.... 122 110 122 127 206 94 98 112 121 119 114 111 115

do.... 642 Ggg 646 633 795 604 621 712 640 666 631 605 r 638

do-... 152 1 180 173 167 148 157 187 183 190 166 152 149

do-... 113 137 127 116 157 165 165 170 128 118 113 106 122

do.... 157 111 124 122 170 116 123 146 130 139 141 145 156

do__.. 221 199 215 223 301 174 176 209 198 218 212 201 r 212

» Preliminary. r Revised. § See note marked “§”’ on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942,
qRevised figures for drug stores are shown on p. 16, in this issue of the Survey, the new data will be incorporated in the table above, .
*New series. Comparable dollar figures for 1939-42 for the series on consumer expenditures are available on p. 8-6 of the March 1943 and later issues of the Survey, and p. 7 of
the April 1943 issue; these monthly series, first presented in the October 1942 Survey (pp. 8-14), were later adjusted to accord with annual estimates published in the Survey for
March 1943 (p. 20, table 9) and May 1942 (p. 12, table 3); revised annual estimates, including a detailed breakdown of the data, are shown in table 2 on pp. 9-11 of the June 1944 Sur-
vey; the monthly series will subsequently be adjusted to these revised annual estimates. . L
{Revised series. Data on sales of retail stores have been completely revised and are shown in greater detail than formerly; for figures for 1929, 1933, and 193542 and a description
he 1943 figures were revised in the August 1944 issue, where necessary, to adjust the series to 1943 totals for the basic

of the data, see pp. 6-14, 19 and 20 of the November 1943 Survey.

data; also theseasonal adjustment factors for some of the indexes on p. 8-8 have been revised; revisions for January-May 1943 are available on request.
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SURVEY OF CURRENT BUSINESS

November 1944

Unle‘sis :l)therwise stated, stﬂtistgcs ft]n'o:ixgh 19#‘1 1944 1943 1944
an escriptive notes may be found in the . . _ . . " . .
1942 Supplement te.the Survey tesrg%er tesrgll))er 01%1? N%\g;m D%O:rm Jx;;l th;;u | March | April ‘ May June July |August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued R
All retail stores—Continued.
Indexes of sales:t
Unadjusted, combined index 182.5 173.3 174.6 179.0 206. 3 153.8 156.2 168.8 170.1 175.6 174.1 167.4 170.8
Durable goods stores.._ 105.9 105, 2 105.7 107.0 117. 4 86.8 87.3 95.7 08.8 108.5 107.9 106.9 100. 5
Nondurable goods store: 207.4 195.5 197.1 202. 4 235.3 175.6 178.6 192.6 193.3 197.5 195.7 187.1 | r193.7
Adjusted, combined index. 174.6 165. 5 168.3 172.5 171.8 177.2 176.4 179.5 168.4 1717 171.2 177.0 ¢ 7178.0
Index eliminating price 126.8 123.9 125.4 123.9 128.0 132.4 132.2 134.2 14.9 126.7 125.9 129.2 | r129.4
Durable goods stores 102.3 101. 1 101.9 102.8 100. 4 105.6 105.1 107.9 98.9 100. 5 10L 6 108.2 | r102.0
Automotive. 54.6 56.3 56.5 54.7 53.5 55.4 54.7 55.2 53.2 56.1 55.3 56. 5 r 55.4
Building mat, 140.1 137.3 139.8 145.0 1411 155.9 158.7 150.8 149.9 149.2 153.1 165.7 | 7146.5
Homefurnishings 152.8 144. 4 146.5 150.2 146.3 150.8 141.2 143. 4 136.4 134.1 139.4 149.3 143. 2
Jewelry... 339.4 338.2 328.2 327.8 324.0 310.7 | 3358 465. 4 263.5 281.6 268.8 303.1 313.7
Nondurabl 198.1 186.5 160.0 §,.- 195.2 195.1 200. 6 199. 6 202.9 191.9 194.9 193.9 199. 4 202.8
Apparel.. 214. 6 199.7 199.3 215.6 211. 4 219.6 219.5 235.7 204.2 218.3 206. 0 221.8 1 r236.2
Tug Yoeoooo- 207.0 186.7 197.3 204.1 219.6 202.6 199. 5 207.8 199.1 200.6 202.7 200.3 | r200.8
Eating and di 204.8 272. 4 286. 2 302.3 297.2 322.4 320.3 309.3 301.0 291.3 289.8 285.5 | r282.7
ood_ 198.3 190.6 191. 4 190.2 191.5 190. 5 187.5 190.0 184.7 192.1 194.0 196.7 197.2
Filling stations. 101.4 99.8 98. 4 101.6 104. 4 104.2 106. 1 104.6 99.3 103.0 104.0 100.8 97.8
General merchandise. 168.9 156.0 158.1 163.8 162.2 171.2 1707 174.3 159.1 160. 2 159.7 174.1 | r183.5
Other retail stores.... L 206. 1 213.8 217.5 215.7 226.1 226. 7 235.9 220.2 224.0 221.5 227.6 | r229.2
Estimated inventories, total 6, 801 6,793 6,739 5,965 5,959 6, 233 6, 381 6,343 6,361 6,314 6,166 | 76,521
Durable goods stores*_..___. 1,896 1,861 1,826 1,704 1,701 1,774 1,820 1,874 1,910 1,869 1,849 | r 1,906
Nondurable goods stores*. . 4,905 4,932 4,913 4,261 4,258 4,459 4, 561 4,469 4,451 4,445 4,317 | 4,615
Chain stores and mail-order ho
Sales, estimated, total*. ... ... ... __ 1,212 1,325 1,211 1, 535 1,082 1,052 1, 247 1,248 1,290 1,258 | r1,207 | r1,232
Automotive parts and accessories* - 26 24 24 24 26 17 18 19 21 24 27 27 r 26
Building materials*. - 48 49 55 47 36 37 31 36 41 45 49 r 52 r 46
Furniture and housefurnishings* - 18 18 21 20 23 12 13 16 17 19 18 16 17
Apparel group*. .. - 180 158 174 166 218 126 121 179 185 178 165 r 134 143
en’s wear*. - 26 21 27 27 35 17 16 28 27 26 - 25 16 16
‘Women’s wear* - 94 81 87 85 114 66 66 96 91 90 80 r70 r 80
Shoes*.. - 45 44 46 40 50 33 28 40 52 48 46 38 35
Drug* 55 51 56 56 79 52 51 57 53 55 54 55 r 55
Eating and drinking®*. . 42 42 43 42 44 42 39 42 41 43 42 42 43
Grocery and combination®_ ... .. .oc.iooo. 404 354 388 352 384 376 350 381 386 397 400 405 387
General merchandise group*.....ceeccmoecuas do.... 370 327 369 376 492 248 257 322 328 340 320 297 r 332
Department, dry goods, and general merchan-
ise*. . mil. of dol.. 106 171 196 191 253 125 124 159 174 187 175 r 162 r174
Mail-order (catalog sales)*. .. ..ovovccmaaens do.__.. 60 54 59 67 52 35 42 59 41 42 39 31 50
Variety*. . do.__. 105 95 106 110 178 81 84 97 105 103 99 96 99
Indexes of sales:
Unadjusted, combined index*...._._. 1935-39=100..| 175.2 166.6 171.1 174.6 206.3 145.8 146. 8 162.2 166.9 171.6 168.7 | r158.9 | r161.3
Adjusted, combined index*. ... oocooooo. do....} 171.4 162.7 161. 5 164. 5 160.7 174.0 169.7 171.5 163.5 167.4 166.2 | r171.8 | r176.4
Automotive parts and accessories .do._..| 1418 130.4 138.7 141.1 128.7 117.9 121.6 117.7 119.5 127.4 126.7 140.5 | r127.3
Building materials*. ___.__._._.. -do.__. 144.8 148.4 161.2 161.6 156. 4 170.5 155.6 152.8 159.4 150.6 166.6 | r190.7 | r149.4
Furniture and housefurnishings*.._..._.___ do....| 163.6 163.8 165.0 160.3 144,9 156.8 154.8 167.4 160. 6 161.9 174.3 179.3 1 r158.0
Apparel group*... - do.__. 223.8 204.6 203. 2 208.5 201. 5 242.1 227.3 229.1 212.6 217.2 199.9 1 r213.5} r235.5
[eN’S WeRar™. - oo oeecooo do.__| 19.2) 168.7] 161L2| 170.8| 170.8| 1520 | 160.7| 2049| 171.2| 190.9| 169.0| 162.6| r187.1
‘Women’s wear*. do.-.. 326. 4 292.2 283.3 285.2 268.3 336. 4 323.1 316.8 296. 6 301.4 272.2 | r283.8 | r329.4
Shoes*. - o e do.___ 133.6 135.4 146.7 153.3 152.1 200. 3 168.1 152.6 151.1 145.8 144.1 170.7 | r165.1
Drug* s ..do.___ 187.6 174.3 181.8 187.5 198.1 178.0 177.1 191.2 182.1 182.7 184.7 186.7 | r186.5
Eating and drinking* —.do.__. 175.8 176.3 171.3 178.9 167.1 182.8 178.3 176.4 175.2 184.2 189.2 188.6 | r187.5
Grocery and combination*_ _ _--do. 179.6 169.1 167.9 165.3 164.0 175.1 167.8 169.8 169.3 178.7 182.1 182.6 183. 4
General merchandise group*. .. _._......._. do.._{ 173.1 159.4 152.9 161.7 153.1 176.9 177.0 176.3 161 5 161.7 157.7 | r164.8 | r182.5
Department, dry goods, and general merchan- 4
dise® . .. e eememeeen 1935-39=100-_ 181.9 166.7 161.0 174.2 171.2 199.0 198.9 188.5 173.6 176.5 171.6 | »182.6 | r200.0
Mail-order*. ..o do.__. 163.3 142.1 122.8 136.2 98. 6 127.9 140.2 158.4 124.0 116.1 114.3 126.3 158.5
Variety™. oo e do.-_.. 163.0 155.9 154.5 154.7 152.4 168.7 162.0 166.0 161.6 161.9 157.9 156.7 167.6
Department stores:
Accounts receivable:
Instalment aceounts§.- -o..-oon... 1941 average=100.. 33 38 40 44 48 44 41 40 38 36 34 32 32
Open accounts§. Ouunn 81 74 81 80 109 82 72 79 79 82 78 67 70
Ratio of collections to accounts receivable:
Instalment accounts§ 35 33 37 37 35 30 31 36 31 33 31 30 34
Open 8eCounts§. v iieeceeaenas 64 62 65 66 63 61 61 65 63 64 63 61 64
Sales, unadjusted, total U. S. 196 r174 186 214 273 137 142 170 172 178 163 143 r 157
Atlantat . 257 218 233 257 336 179 194 219 228 228 199 197 218
Bostont... 170 152 161 184 255 119 115 144 161 162 144 110 118
Chicagot. 185 166 174 200 253 131 131 159 166 170 160 139 151
Clevelandt 191 168 182 214 262 132 133 167 172 179 157 144 159
Dallast..._. 265 232 250 269 343 177 200 227 228 228 203 r 194 220
Kansas Cityf. 220 r 197 203 219 283 153 160 182 182 194 177 v 168 192
Minneapolist. o oo 184 166 168 192 224 119 122 140 159 160 151 130 154
New Yorkf. oo ooam oo 158 r 141 156 182 229 112 115 139 137 142 132 100 110
Philadelphiaf.ccoeomooe ool 173 r 152 173 201 256 122 124 162 159 161 143 120 r123
Richmondf_ . oooeo ool 232 208 212 252 332 152 159 203 193 210 183 151 176
St. Louist... 212 188 194 224 207 149 153 185 183 197 170 160 178
San Francisco....... » 226 197 219 254 324 166 178 197 192 203 193 185 202
Sales, adjusted, total U. S.t 183 162 173 181 165 175 175 185 172 181 175 194 187
Atlantat..c.ooooo... 247 210 222 220 208 224 225 225 222 233 237 263 245
Bostonf... 156 139 145 158 148 148 148 162 157 164 151 160 154
Chicagot.. 168 151 169 174 154 172 162 173 165 167 163 187 180
Clevelandft. 180 158 170 178 164 169 166 183 166 181 166 196 182
lasf. ... 241 211 231 227 215 206 241 247 232 228 245 7 266 250
Kansas Cityt. » 200 179 194 203 174 207 203 193 181 192 192 r 212 204
Minneapolist . 162 147 148 166 146 160 176 159 157 158 151 165 173
New Yorkt. 149 r 133 137 145 131 135 138 158 140 150 142 149 151
Philadelphia 170 149 153 160 144 | - 158 157 173 162 168 159 174 r 158
Richmondf. 214 193 191 215 187 208 209 212 199 211 203 214 213
St. Louist 193 171 188 197 172 182 194 195 173 197 189 216 207
San Frane » 217 189 211 212 206 208 209 218 201 216 210 223 221

» Preliminary. r Revised.
* New series.

For data for 1929, 1933, and 1935-42 for the new chain store series, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The 1943 figures were revised in

the July 1944 Survey to adjust the estimates, where necessary, to 1943 totals for the basic data; also the seasonal adjustment factors for some series were revised to take account of shifts
in Christmas buying; scattered revisions for January-March 1943, which have not been published, are available on request.

tories will be published later.

Data beginning 1939 for the new estimates of retail inven-

tRevised series. See note marked 1’ on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United
States and the indicated districts have been revised for all years; the revisions reflect primarily enlargement of the samples, adjustment of indexes to 1929 and 1939 census dats, where
necessary, and a recalculation of seasonal factors; in addition, all series have been computed on a 1935-39 base. The Boston index is a new series from the Federal Reserve Bank.

Indexes for Atlanta, Dallas, and Richmond, have been shown on the revised basis bei
June 1944 issue (further revisions in July 1943 indexes shown in that issue: New York—unadjusted, 92; adjusted, 137; United States—unadjusted, 127; adjusted, 172);
1919 for Dallas are on p. 20 of the February 1944 Survey, and indexes for Richmond beginning 1923 are on p. 22 of the June 1944 issue.

All data will be published iater,

inning in the February 1944 Survey and for other districts and the United States beginning in the

indexes beginning
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Unle:ls ‘;)therwise stated, statistgcs fthro:lxgh 19]‘:1 1944 1943 1944
an eacriptive motes may be found in the . . . . . - N
1942 Supplement to the Survey te?:g%er tesnexl:t)\er 01;3:;) N %‘;?'m D%o:;n 'Jg‘?;l Fg}_);u March | April | May | June July | August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.

Sales by type of credit:*

Cash sales percent of total sales.. 63 61 61 61 65 64 63 62 62 62 63 65 64

Charge account sales . ~do._.. 33 34 34 34 31 32 33 34 34 34 34 31 32

Instalment sales - —- ~Go.... 4 5 5 5 4 4 4 4 4 4 3 4 4

8tocks, total U. 8., end of month:{ B
‘Unadjusted N -1935-39=100.. 166 167 170 165 r134 137 147 r 151 150 151 150 148 r163
Adjusted. oo _.. _do.... 160 160 r 153 143 142 153 154 r 148 r 145 147 157 165 r170

Other stores, ratio of collections to accounts receivable,

instalment accounts:*

Furniture sbores_ oo ..o cceccoiomeiaceos percent__ 24 21 22 23 22 20 20 23 23 25 24 23 24

Household appliance stores. do___. 34 21 22 23 22 22 22 26 26 26 28 29 r32

Jewelry stores_ .. eiiiccanae- do.... 32 33 37 39 55 31 31 34 28 30 30 31 r31

Mail-order and store sales:

Total sales, 2 companies..._.....__..... thous. of dol..}| 153,349 | 133,422 | 149,087 | 156,922 | 167,290 | 95,551 | 97,662 | 132,007 | 123,675 | 131,971 | 123,969 { 111,687 | 131,234
Montgomery Ward & Co. ..o ____. do..._ 3, 686 , 28 60,647 | 64,4521 69,294 | 35,810 | 37,516 3, 383 ,247 1 50,160 | 47,105 | 43,888 | 52,208
Sears, Roebuck & Co__ ... do....| 89,6621 79,142 | 83,441 | 92,469 | 97,096 | 59,740 | 60,145 | 78,624 ; 75428 | 81,810 , 864 | 67,799 | 79,026

Rural sales of general merchandise

Total U. 8., unadjusted...... 204.3 225.5 241.5 215.9 138.6 158.0 197.1 1727 161. 4 155.4 133.9 180.3

b OF:T:1 S 184.4 214.0 242, 5 190.9 131.1 143.1 200.0 164.0 151, 8 141. 5 109. 7 169. 9
..... 291.6 322.7 320.4 271.1 104.7 256.9 261.5 228.0 205. 4 198.4 171.2 224, 4

Middle West. 178.6 195, 2 216.0 191, 4 119.6 132.9 177.6 151. 2 143.0 138.2 120. 4 162.5

Far West ..o 219.6 244.4 260.3 276.0 155.9 160.6 13,8 188, 4 181.1 194.4 173.6 210.0

Total U, 8., adjusted.............. 193.3 173.6 185.7 135.0 182.2 195.3 224.5 187.9 175.8 170.6 183.5 220.4

ast 187.5 166.3 188.2 114.7 172.5 174.9 222.7 172.0 165.0 154.1 1.1 213.1

South__ 264.1 217.7 233.4 180.5 246.1 281.7 289.6 258.8 242, 2 246.8 252, 2 311.2

Middle West 174.2 153.7 164.7 122.7 156.4 167.2 200. 5 161, 9 151.0 146.4 163.1 197.0

Far West. 187.6 203, 4 214.6 169.1 2121 217.0 235.5 211.0 201.4 204,0 211.7 228.1

WHOLESALE TRADE
Bervice and limjted function wholesalers:*

Estimated sales, total ...mil. of dol_.| 3,403 3,454 3,469 3,436 3,518 3,262 3,251 3,625 3,314 ] 3,467 | 3,486 | r3,283 | r3,400
Durable goods establishments__ ce-do___ 854 843 837 827 812 744 866 840 870 882 81 893
Nondurable goods establishments _do.._.| 2,549 2,611 2,632 2,609 2,706 2, 518 2,475 2,759 2,474 | 2,507 r2,604 | r2,470 | 2,597

All wholesalers, estimated inventories*........._. do.._.| 3,995 3,803 3,959 4,117 3,965 4,052 4,089 4,097 4,121 4,146 4,088 | 4,043 3,987
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT

Estimated civilian labor force (Bureau of the Census):*
53,910 | 53,080 | 52,550 | 51,900 | 51,430 | 51,150 | 51,360 | 52,060 | 52,840 | 54,220 3 54,010
35,700 | 35,310 5,080 | 34,780 | 34,640 | 34,520 ,480 | 34,880 | 34,910 | 35540 | 35890 | 35, 570
18,210 | 17,770 | 17,470 | 17,120 | 16,790 | 16,630 | 16,880 [ 17,180 | 17,930 | 18,680 | 19,110 | 18,440
52,950 | 52,170 | 51,680 | 51,010 | 50,350 A 50,490 | 51,200 | 51,960 | 53,220 1 53,170
35,210 ; 34,820 | 34,640 | 34,220 , 990 34,010 | 34,010 | 34,440 | 34,490 | 35,040 | *35,410 ] 35,140
$ 17,740 | 17,350 | 17,040 | 16,790 | 16,360 | 16,250 | 16,480 | 16,850 | 17,470 | 18,180 | 18,590 | 18,030
Agricultural do_...} 8,670 , 050 8,400 7,700 , 820 , 600 6, 650 6,910 7, 500 3 9, 560 9, 670 8, 570
Nonagricultural do_... 3,580 | 43,900 | 43,770 | 43,980 | 44,190 | 43,750 | 43,610 3,580 | 43,790 | 43,360 | 43,660 , 330 , 600
Unemployment. ... ____ weocdoo . 780 960 910 870 8! 1,080 890 870 770 830 | 1,000 1, 000 840

Empl%yees in nonagricultural establishments:t

Unadjusted (U. 8. Department of Labor):

POt . e e thous_.} 38,559 ] 39,678 | 39,718 | 30,847 | 40,197 | 38,965 | 38,840 jr38,725 | 38,689 | 38,672 |~ 38,846 | 38,730
Manufacturing. 15,850 1 17,136 | 17,194 | 17,238 | 17,080 | 16,825 | 16,736 |r16,559 | 16,300 | 16,122 | 16,093 |r 16,012

ining 828 880 873 863 867 858 852 844 839 844 833
Construction. 679 1,091 1,002 018 829 764 715 678 683 686 691 r 686
Transportation and public utilities. 3,788 , 688 3,689 3,683 3, 669 3, 664 3,704 3,723 3,744 3, 768 , 803 | r 3,809

rade. e oL 6,987 6,936 7,076 7,245 7,654 6,919 6,867 6,919 6,968 6,962 6,977 | 6,042
Financial, service, and miscellaneous. _do___.| 4,480 4,079 4,037 4,078 4,127 4,128 4,131 4,123 4,236 4,363 | r4,542 | r4,618
Government. __ .. iecicaao. do._..| 5,947 5,868 5,847 5,822 6,071 5,807 5,830 5,871 5,905 5,932 5,896 5,

Adjusted (Federal Reserve):

Total. .. ool do____| 38,388 | 39,475 | 39,486 | 39,526 | 39,479 { 39,454 | 39,352 1r39,123 [~ 88,865 | 38,749 | r 38,766 | r 38,699
Manufacturing_. -.do____| 15,771 17,051 17,108 17,152 16, 995 16,910 16,819 | r 16, 642 | r 16,391 16, 203 16,003 | * 16,012
Mining_____.. _.do._.. 824 876 869 859 863 862 86! 85 848 843 848 833
Construetion._______._.___. -do._.. 635 1,020 936 891 864 830 7 73 719 673 677 r 653
Transportation and public u! _.do__..f 3,732 3,633 3,671 3,683 3,687 3,720 3,780 3,780 3,763 3,768 3,765 | r3,753
Trade . oo caeeoan do....| 7,058 7,006 7,006 7,000 6,962 7,096 7,043 7,046 6,982 6,997 7,012 § 77,084

Estimated wage earners in manufacturing industries,

total (U. 8. Department of Labor) *._..... thous..| 12,777 ] 13,935 | 13,965 | 14,007 | 13,878 | 13,669 | 13,504 | 13,406 | 13,173 | 13,020 | 12,985 | * 12,924

Durable goods_ - ________..__..__.______ .do.__| 7,54 8,319 8,389 8, 466 8,403 8, 207 8,240 8,121 7,978 7,879 7,819 | 7,726
Iron and steel and their produets__.._______._ do.__..| 1,644 1,721 1,731 1,744 1,736 1,721 1,714 1,691 1,664 1,656 1, 660 1,657

Blast furnaces, steel works, and rolling mills
OUS. - 512 510 508 508 498 496 491 486 482 482 481

Electrical machinery._.. do____ 725 734 751 751 748 752 750 739 731 729 720

Machinery, except elect: 1,248 1,255 1,263 1,257 1,250 1,237 1,219 1,195 1,178 1,177 1,161
Machinery and machine-s| R 496 499 501 500 499 493 484 476 470 468 462
Machine tools 101 97 95 92 88 86 83 80 79 79 77

Automobiles...._.__ do_... 734 751 760 759 751 739 725 710 696 689 r 678

Transportation. equipment, except automobiles

thous..| 1,943 2,299 2,324 2,337 2,318 2,276 2, 257 2,213 2,175 2,137 2,079 ; 2,027
Aircraft and parts (except engines)} 728 739 743 731 720 708 e
Shipbuilding and boatbuilding} 1,080 1,084 1,086 1,079 1,049 b LT T R FI o A P
Nonferrous metals and produects... 417 422 426 420 417 413 404 393 388 385 379

r Revised.
*New series.

1 Data temporarily discontinued pending revision of series.
The new series on department store sales bf
through the July 1944 issue; data beginning January 1941 will be published later.

Collection ratios for furniture, jewe!

type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey
, and household appliance stores represent ratio of collections

to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of tl?e %l;]ml 1942 Survey; data back to January 1940 are available on request; the amount
or the

of instalment accounts outstanding are shown on p. 8-16 under consumer credit. Earlier data
salers’ inventories for 193842, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue.

new estimates of wholesale sales will be published later; for estimates of whole-

Estimates of civilian labor force, employment, and unemployment are shown on a

revised basis beginning in the May 1944 Survey; revisions beginning March 1940 will be published later., See note marked “*" on p. 8-10 regarding the new series on wage earners in

manufacturing industries.

tRevised series. The index of department store stocks published on a 1923-25 base through the May 1044 Survey has been recomputed on a 1935-39 base. The estimates of

employees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by final

nemployment Compensation data through

the last quarter of 1942 and to other data collected by government agencies; annual data for 1920-38 have been revised to a comparable basis; monthly averages beginning 1939 and
monthly figures for the unadjusted series beginning January 1943 are shown on p. 3 of the June 1944 Survey; all revisions will be published later.
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Unle(sls ctl)therwise stated, statisll:icsfthro:ilgh l9ﬁl 1944 1943 1944
an escriptive notes may be found in the Sep- Octo- | Novem-]| Decem-| Janu- | Febru-
1942 Supplement to the Survey temger tomber | ber ber bor ary ary | March | April | May | Jume | July |August
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Estimated wage earners in mfg, industries—Continued.*
Durable goods—Continued.
Lumber and timber basic products.......___ 467 463 463 454 436 434 432 426 425 427 431 r 434
Sawmills. . . ean di 256 253 253 246 236 235 234 232 233 235 238 240
Furniture and finished lumber products 356 359 1 357 354 352 348 341 336 339 340 r 342
Furnitore - .o o di 167 168 169 167 167 166 164 159 156 158 157 157
Stone, clay, and glass products_..o.o....__ 352 350 351 351 344 342 339 335 332 334 333 331
Nondurable go0ds. ... oo d 6, 616 &, 676 5, 551 5,475 5,872 5,354 5,285 5,195 5,141 5,166 | r 5,198 | r 5,252
Textile-mill products and other fiber manutactures
hous..[ 1,078 1,185 1,187 1,190 1,188 1,164 1,164 1,152 1,129 1,111 1,105 1,089 | r1,084
Cotton manufactures, except small wares...do--..|.._____._] 471 2 474 473 459 461 455 445 438 43 434 431
Silk and rayon go0ds.._.o._ ... L (S IR 94 94 94 95 93 94 93 91 20 90 89 89
‘Woolen and worsted manufactures (except dyemg
and finishing) .. ... ... thous 160 161 161 160 158 159 158 155 152 151 146 145
Appa.rel and other finished textile products_..do.... 822 825 823 815 808 810 808 784 769 773 747 r 765
Men’s clothmg ............................. do 221 222 222 218 217 218 217 214 213 213 208 211
Women’s elothing . ... 231 232 231 230 229 229 231 221 213 217 205 215
Leather and leather produets_............._. 315 314 315 313 310 312 313 310 307 308 307 307
Boots and ShoeS.-. - oooeme i 178 177 178 176 175 176 176 175 174 175 174 174
Food and kindred products. ... ..ocnoo oo 1,102 1,045 1,013 990 959 952 941 941 944 975 1,052 | r1,002
Baking. .o cieeeaaeos 251 258 264 263 259 258 257 258 264 257 258 259
Canning and preserving.......... 248 171 125 109 95 94 90 100 100 111 r177 220
Slaughtering and meat packing. . 159 159 164 171 172 168 162 156 155 158 159 156
Tobacco Manufactures...coeeeoooo-- 88 89 90 90 88 87 84 84 82 84 83 r82
Paper and allied products_. - 311 313 316 316 314 312 310 306 303 303 r 304 r 302
Paper and pulp. oo do 149 149 149 150 149 148 148 146 145 146 146 147
Printing, publishing, and allied industries...-do.. 328 330 336 342 342 339 338 336 332 320 331 333 332
Newspapers and periodicals...cooeocaoocaoo d 112 113 113 113 111 110 110 110 110 110 110 110
Printing, book and job_._.... ... ... 129 133 137 137 137 137 135 133 131 132 135 133
Chemicals and allied produets. .. 738 740 729 692 666 658 626 602 593 585 584 r 500
Chemicals... . ..o 119 122 123 123 122 121 120 120 120 120 119 118
Products of petroleum and coal. . 126 126 126 126 125 127 127 128 130 132 134 135
Petroleum refining. ____________________.._. 82 82 82 83 83 84 85 86 87 89 91 91
Rubber produets. oo ooommeeees 195 196 199 201 202 202 200 195 193 191 190 191
Rubber tires and inner tubes___............ do_..f-iooo_ 91 90 92 94 94 94 94 92 90 89 90 91
Wage earners, all manufacturing, unadjusted (U 8.
Department of Labor){ 1939=100_. 156.0 170.1 170. 6 17L0 160.4 166.9 165.9 163.7 160. 8 158.9 158.5 157.8 | r158.0
Durable goods. - ..o do.._-| 208.9 230.4 232.3 2. 229, 228.2 224.9 220, 9 218.2 216.5 | r214.0| r212.9
Iron and steel and their products........._... do.... 165.9 173.6 174.6 175.9 175.1 173.6 172.9 170.6 167.8 167.0 167.4 167.1 | r167.6
Blast furnaces, steel works, and rolling mills”
1939=100- .| .. ._... 1317 131.2 130.7 120.5 128.2 127.8 126.4 125.0 124.0 124.0 123.8 124.1
Electrical machinery. ... ooooao_.n do....| 273.0 279, 283.4 289.9 289.8 288.7 200, 4 289, 4 285, 2 282.1 281. 4 277.8 | r276.2
Machinery, except electrieal ..______._______.__ do....| 213.7 236, 2 237.6 239,0 238.0 236, 6 234.1 230.7 226.1 223.0 222.8 219.8 | r217.8
Machinery and machine-shop products....do_...{-...._._] 244.9 246, 4 247.4 246.9 246.4 243.7 239.2 235.1 232.1 2313 228.4 227.5
Machine £0018} . -« wmee e et [« 1 T 275.5 266.0 259.3 251.1 242.8 234.2 227.1 219. 4 216.0 214.4 210.2 207. 4
Automobiles. . . ..o do_...| 167.8 182.5 186. 7 188.9 188.6 186.7 183.6 180.1 176.6 173.1 171.2 | r168.4 | r169.5
Transportation equipment, except automoblles
1939=100__| 1,224.1 § 1,448.6 | 1,464.3 | 1,472.4 | 1,460.5 | 1,434.2 | 1,422.2 | 1,394.3 | 1,370.1 | 1,346.2 | 1,309.6 {v1,277.0 | 1,255. 3
Aircraft and parts (excluding engines)e ___-do...|__..____ 1,834.1 | 1,862.3 | 1,871.8 | 1,841.7 | 1,813.5 3 -
Shipbuilding and boatbuildinge -..--...... d 1,550.4 | 1,565.2 | 1,567.7 | 1,857.7 | 1,514.8 502.3
Nonferrous metals and products.... 181 .3 185.6 183. 181. 8
Lumber and timber basic products. ...~ 111.0 110.2 110.1 107.9 103.8
Sawmills. . . T 1o N I 88.9 . 0 87.7 85.5 81.8
Furniture and finished lumber products 108.6 109. 4 110.1 108.9 108.0
Furnitare_. ... 104.9 105. 5 106.3 104.8 104. 9
Stone, clay, and glass products. - . 119.8 119.3 119.5 119.7 117.3
Nondurable 200dS. oo . oo do_...| 114.3 122.6 121.7 121.2 119.5 117.3
Textile-mill products and other fiber manufactures
939=100_. 94.2 103.6 103.8 104.0 103.9 10L.7
Cotton manufactures, except small wares wdoo oo 118.9 119.2 119.6 119. 5 116.0
Silk and rayon goods. . v wouoaioiooo. [« (¢ DO P, 78.3 78.3 78.8 79.2 78.0
‘Woolen and worsted manufactures (except dyeing
and finishing) . _....__.......o..... 1939=100__|. ....._. 107.4 107.7 107.8 107. 5 106.0 3 . 3 . g L
Apparel and other finished textile products.._do-.-- 104.1 104.6 104.2 103.2 102.3 3 A . g 94.6 X
Men'’s clothing_.. ... ..ol d 1011 101.6 101.4 99,7 99.0 A 2 A 8 95.2 X
‘Women’s clothing.._......__. 85.1 85.5 85. 84.6 84.2 84.2 84.9 81, 78.6 79.7 75.5 79.0
Leather and leather products... 90.8 90.5 90. 9 90. 2 89.3 89.8 90.1 89.4 88.4 88.8 88.5 v 88.3
Boots and shoes....._........ 81.8 81.2 816 80.7 80.3 80,7 80.8 80. 79.7 80.2 79.8 79.7
Food and kindred products..........._._.._. 129.0 122.3 118.5 115.9 112.3 111.4 110.1 110.1 110. 5 114.1 123.1 | r127.8
Baking._ . _______ 108.6 111.7 114.3 113.9 112.1 111.8 111. 5 110.5 110. 1 111.6 112.0 112.0
Canning and preserving. 184, 2 127.1 93.0 80.8 70.5 69.9 67. 74.1 74.3 .82.21 r13L.8 163.4
Slaughtering and meat packing 132.2 132.2 136.4 141.6 143.0 139.6 134.0 120.6 128.3 130.9 1317 129.7
Tobacco manufactures. ..o ococoeecemncmeacans 94.8 95.5 96.3 96.4 94,2 93.6 89.5 89. 88.3 89.5 88.6 r88.3
Paper and allied produects...- 117.1 118.0 119.1 119.1 118.2 17,7 117.0 115.4 114.2 114.2 | r114.4 | r113.9
Paperand pulp. ... ____._____._____ do.-|o o 108.0 108.0 108.7 109.1 108.7 108.0 107.3 106. 2 105.4 106. 2 106. 4 106. 8
Printing, publishing, and allied industries....do-- 100.0 100.7 102.6 104.2 104.4 103.3 103.1 102. 5 101.3 100.3 100. 8 101.6 1011
Newspapers and periodicals* 94.7 94.9 95. 4 95,2 93.1 92.6 92,9 92,9 92. 93.1 92.5 92.9
Printing, book and job*..__._______________ 102.0 105. 6 108.3 108.5 108. 4 108. 4 106. 7 104.9 103.6 | r104.6 | r106.9 105.5
Chemicals and allied products 256. 1 256. 9 253.0 240.1 230.9 228,2 216.8 208. 8 205.6 202.9 202.7 1 r204.7
Chemicals. . ..ol 171.1 176.7 176.8 177.2 175.8 174.5 172.5 172.7 172.5 171.8 170.9 170.0
Produects of petroleum and coal. 119.0 119.3 119.0 118.9 118. 4 119.8 120.2 121.1 122.8 1244 126.7 | r127.3
Petroleum refining__ ... ... 113.0 113.2 112.8 113.4 113.6 115.3 116.2 117.9 120.0 12L.8 124.3 125.2
Rubber produets_........._. 161, 2 161.3 164.9 166. 4 167.1 167.1 165.7 161. 4 150.7 157.8 157.4 | r158.1
Rubber tires and inner tubes 168. 6 166. 4 170.1 172,7 174.1 173.8 172.9 169. 3 166. 5 164.8 165. 6 168.5
Manufacturmg, adjusted (Fed. Res )f 168. 3 170.1 170.9 169, 167.8 166. 9 164.1 161. 5 159.6 158.8 | r157.6 | r156.8
Durable %oo 8. ececmcccamanea 230.0 232,2 234.0 232.8 3 . 8 225.3 221.0 218.2 216.4 | r218.7 | r212.5
Nondurable 008 coao v v eeaes 119.6 1211 121,2 118.9 118.4 118.1 116.0 114.5 113.4 113.3 |.r113.5 | r112.9

r Rovised.

{For data for December 1941-July 1942 see note marked “}’’ on p. S-10 of the November 1943 Survey.
o For data for December 1941-February 1943, see note at bottom of p. S-35 of the May 1944 Survey; data temporarily discontinued pending revision of series.
*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries shown in the
Survey beginning with the December 1942 issue are comparable with figures published currently; the figures for all manufacturing, durable goods, nondurable goods, and the industry

groups are shown on a revised basis beginning with the March 1943 Survey.

tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. 8-12) in manufacturing industries have been completely revised; for 1939-41 data for the
individual industries, except newspapers and periodicals and printing, book and dlb and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry

groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and

e industry groups, see p. 28, table 3, of the March 1943 issue.

The seasonally adjusted employ-

ment indexes have been shown on a revised basis beginning in the December 1943 Survey; the indexes are as yet available only for the totals shown and for all manufacturing and

for nondurable goods the figures are preliminary.



November 1944 SURVEY OF CURRENT BUSINESS S-11

Unless otherwise stated, statistics through 1941 1944 1943 1944
and descriptive notes may be found in the s Sep- Octo-
1942 Supplement to the Survey € cto

Novem- | Decem- | Janu- | Febru- :
tember | tember | ber ber ber ary ary | March | April | May

EMPLOYMENT CONDITIONS AND WAGES—Continued

June July | August

EMPLOYMENT—Continued
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor):

Mining:t
Anthracite.. 1939=100.. 84.5 84.0 82.9 84.0 83.4 84.2 83.5 82.6 82.7 83.0 77.9 r77.9
Bituminous coal —eedoo . 101.0 100. 6 99.4 100.6 99.8 99.8 08.7 97.1 96.0 r96.1 r94.7 795.0
Metalliferous - do.... 108.8 106.3 103.9 103.1 101. 4 100. 5 98.3 96,2 93.6 91.1 87.6 r85.5
Quarrying and nonmetallie....._________..._. do.._.. 3 04.1 91.3 89.7 83.7 82.9 82.8 84.1 84,5 85.8 86.4 86.7
Crude petroleum and natural gast., -..c....... 810 80.9 80.9 8L.1 81.2 8L.6 82.0 82.5 83.6 84.1| r8s4.1
Public utilities:t X
Flectric light and power... .. cvmeaaoos - 3 84,9 84.5 84,1 83.8 83.6 83. 83.1 82.8 83.1 83.2 r83.1
Street railways and busses__ . ._.____________ . 3 118.1 118.4 118.7 118.8 119.8 119.6 119.2 119.1 119.1 118.8 | r118.9
Telephone and telegraph§ ds 3 126.2 b0 N S SN SR i (RN RPN ORI IR
Services:t . . .
Dyeing and cleaning. oo eomcc s 3 120.0 115.9 113.8 1112 114.2 117.3 120.7 124.8 126.9 122.3 | r118.4
Power laundries. d . 3 110.2 109. 4 109.9 109.9 110. 5 110.3 109. 5 110.1 112.4 112.1 | r109.0

Year-round hotels.

o 108.9 108.8 109.0 108.6 109.3 109. 2 109.2 109.0 109.4 | r109.2 | r109.4

rade:

Retail, totalt
Food*

100.6 104.2 112.6 97.5 96.0 96.9 97.7 96.9 r96.6 95.5 r94.1

- 04.5 107.2 108.2 108.7 106.8 106. 6 107.8 106. 9 107.3 | r106.3 106.4 | r104.6

QGeneral merchandisingt.....o o oooona o d 119.2 130.4 156.5 110.4 106. 5 108.6 110.9 108. 5 107.7 10451 r102.8

‘Wholesalet. 3 3 94.2 95.5 95.9 95.1 95.7 95. 4 95,1 94.4 95.0 95.1 r05. 5

Water transportation® .. .o ) 3 176.7 176.9 190.8 198.9 205.7 21,7 226.1 233.5 238.9 249.1| r255.3
Miscellaneous employment data:

Federal and State highways, totald___.__.__ 170,515 | 156,721 | 138,512 | 124,983 | 122, 543 | 122,340 | 127,889 | 136,050 | 150,133 | 156, 865 | 159, 944
Construction (Federal and State) ... d 50,817 | 38,634 | 27,978 | 18,556 | 16,521 15,610 } 20,353 | 24,802 ( 16,103 | 33,528 | 33,828
Maintenance (State). oo nvocaocoaiioionaaos 95,043 | 94,092 | 87,055 | 83,298 | 82,773 | 83,056 | 84,005 | 87,446 | 109,546 | 98,190 | 100, 724

Federal civilian employees:| . .
United States_. ... oo ... 2,798 2,823 3,032 2,820 2,828 2,838 2,853 2, 866 2,918 2,941 2,909

Distriet of Columbia___.. ... __oococoooones a - 267 266 265 263 263 264 264 264 264 270 271 265

Railway employees (class I steam railways):

otal thousands. _|......._| 1,400 1,304 1,388 1,380 1,384 1,414 1,428 1,440 1,453 1,476 1,471 1,477
Indexes: Unadjustedt. . ..o_......__. 1935~-39==100.. 139.9 134.51 134.0 133.4 132.3 133.0 135.9 137.2 138.4 139.6 141.8 141. 4 141.9
Adjustedt .- ocem et do._.. 136.6 131.3 129.6 132.2 134.3 138.3 139.3 140.6 140.6 140. 2 139.9 138.4 139.0

LABOR CONDITIONS

Average weekly hours per worker in manufacturing:

Natl, Indus. Conf. Bd. (25 industries)......__. hours_«f------c-o 45.3 45.5 45.5 45.1 45.2 45.7 45.8 45.2 45.5 45.9| r45.4 45.5
U. 8. Dept. of Labor, all manufacturingt 4.7 45.4 45.5 44.8 45.2 45.3 45.3 45.0 45.3 r45.4 rd4.6 45.1
Durable goods*._ . 46.5 47.2 47.1 46. 2 46. 6 46.7 46.7 46. 5 46.6 r46.8 r45.7 46. 6
Iron and steel and their products*.___..____ do.... 46.1 47.1 47.1 46.5 46.9 47.1 46.9 46.5 46.8 | r46.8 46.0 46.7
Blast furnaces, steel works, and rolling
mills* U 45.3 46.3 45.5 45.0 45.6 46.2 46.0 45.9 46.1 46.4 45.9 46.3
Electrical machinery®. ..o __ 46.8 47,1 47.1 46.2 46.9 46.8 46,7 46.2 46.3 r46.6 r45.7 46.2
Machinery, except electrical® ... ____.___ Lo LT 48.6 49.6 49.6 48.9 49.4 49.1 49.1 48.8 48.7 49.1 47.5 48.4
Machinery and machine-shop products*..do...__|---------| 48.2 49,2 49.1 48.0 48.9 48.6 48.7 48.1 48.4 48.7 746.8 48.2
Machine tools* do..._|----mm--- 48.9 50.7 50.3 49.8 50.7 50.4 51.0 50.7 50.8 5L.0 50.2 ) , 50.4
Automobiles* (e[ T B 46.3 47.6 46.5 44.5 46.9 46.3 46.3 46.4 45.5 45.9 | r43.7 45.0
Transportation equipment, except automo-
biles*_ hours. _|--------- 47.1 47.5 47.6 46.5 46.7 46.9 47.0 47.1 47.4 47.3 46.8 47.4
Aircraft and parts (excluding engines)*...do._._}---------] 46.6 46.8 46.8 45.8 41.5 47.4 47.0 48.7 46.8 47.1 r47.2 47.2
Shipbuilding and boatbuilding*........_. L (T 47.6 47.9 48.3 47.1 45.7 46.2 46.6 47.3 48.1 r47.4 r47.1 47.8
Nonferrous metals and produets®...._....__ do....[--------- 46.7 46.9 47.1 46.3 47.0 47.0 46.9 46.6 46.6 47.1 r46.0 46.6
Lumber and timber basic products*._._____ [ s SR PR 43.5 44.2 43.4 42.8 41.2 42.9 43.2 43.2 43.3 4.5 r42.4 4.6
Furniture and finished lumber products®*.__do.___ }----coav- 43.5 44.7 44,3 44,2 43.4 44.2 4.5 43.7 44.4 rd44.6 r43.6 44.8
Stone, clay, and glass products®._._____._.. Ao |--eameens 42.4 43.8 43.5 43.0 42.6 43.3 43.6 43.2 43.7 r43.8 42.4 43.9
Nondurable goods* L VIR RIS 42.2 42,7 43.1 42.8 43.0 43.2 43.2 42.5 43.2| r43.3 43.0 43.0
Textile-mill products and other fiber manu-
factures®. ... oo oooccieiomnnaaa hours__[--------- 41.0 41.6 41.8 41.7 41.5 41.8 41.9 41.2 41,6 42.0 41.7 41.8
Apparel and other finished textile products®
hou 3.5 37.8 38.1 37.7 38.2 38.7 38.9 37.3 38.1 38.2 37.3 37.7
Leather and leather products*___..___._.__. do.___ 39.2 39.5 39.8 40.2 40.5 41,2 41.4 41.1 41.3 rd1.6 r41.2 41.1
Food and kindred products*...__ 0... 43.3 44.1 45.5 45.5 45.8 45.5 45.3 4.8 45.8 45.9 45.6 4.9
Tobaceo manufactures®. ... .o c_co..o do... 41.3 42,6 42.5 42.1 42.1 41.3 40.9 39.0 42.0 42.3 42.4 42.3
Paper and allied produets®__..__..___._.... do.._ 44.6 45.7 45.8 45.3 45.2 45.6 45.8 45.5 46.0 | r46.3 45.7 46.2
Printing and publishing and allied industries*
hours._[..-cc._| 40.4 40.2 40.5 40.4 40.7 40.7 40.8 40.6 40.9| r41.3 41.2 41,1
Chemieals and allied produets*. ... 45.6 45.8 45.6 45.1 45.7 45.7 45.8 45.6 46.0 r45.8 r45.6 45.6
Products of petroleum and coal* d. 45.4 46. 4 46.0 46.0 45.6 46.5 46.6 46.3 47.0 46.8 r46.9 46. 9
Rubber products*_...._ .. _oooooo.dO_ |- 4.9 45.4 45.7 44.8 45.2 45.7 45.6 44.7 45.1 45,2 r45.0 45.6

(VI
Average weekly hours per worker in nonmanufacturing
industries (U. 8. Department of Labor):*

ﬁqi]gﬂiug construetion --hours_f-o_ ... 39.4 39.7 39.2 38.1 38.5 37.6 38.5 38.7 40.4 40.2 40.6 40.0
ining:

Anthracite - JOUOR s [ S 40.6 41.7 25.6 41.4 38.9 46.5 41.7 38.2 419 40.9 35.8 40.8

Bituminous coal 39.4 38.8 28.4 4.7 44.0 45.2 44.6 43.0 44.0 r44.0 39.5 4.1

Metalliferous. ..o oo cacceccanaoas 4.8 45.3 44.0 4.2 43.9 44,3 44.5 44.0 4.4 44.6 42.9 44.8

Quarrying and nonmetallic.._.___.__._....._ 46.4 47.7 46.5 45.5 43.6 4.0 45.4 45.6 47. 4 47.7 46.3 47.9
Crude petroleum and natural gas. .. __.....____ 4.5 4.4 4.9 4.9 4.4 45.2 45.5 44.9 45.5 45.6 r45.3 46.1
Public utilities:

Electric light and power___..___..._....____ 42.3 42.7 42.8 42,9 41.9 42.8 43.0 42.3 43.4 43.8 r42.8 44.0

Street railways and busses._ . __._._.._________ d 49.0 49.6 50.1 49.6 49.2 50.3 49.8 49.4 50.6 | r50.9 50.7 51.0

Telephone and telegraph§ 42.3 L2 A PO N R - R IV E
Services:

Dycing and eleaning . .o oonoiaoooin 45.0 4.1 43.4 43.3 4.0 43.5 44.0 43.7 44.7 44.3 44.4 43.9

Power laundries e mee——— 4.0 44.0 4.0 4.1 4.1 43.7 43.7 43.7 43.9 43.6 44.1 43.7
Trade:

Retail .. 40.3 39.9 39.6 39.4 40.2 41,0 | r40.2 41. 4 41.3 | r42.4 43.2 43.3

Wholesale. 42.6 42.7 42,8 42.8 42.5 42.6 42.8 42.5 42.8 43.0 42.8 43.1

r Revised. § Index is being revised.

{Total includes State engineering, supervisory, and administrative employees not shown separately.

YSee note marked ““§” on p. 8-11 of the July 1944 Survey regarding changes in the data beginning June 1943. The United States total beginning November 1943 reflects a further
change in reporting resulting in an upward adjustment of 24,558 in that month. Data cover only paid employees. District of Columbia data for June-October 1943 are partly esti-
mated. The December 1943 total includes about 220,000 excess temporary Post Office substitutes employed only at Christmas.

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
1939 for all series on average hours will be published in a later issue; figures beginning March 1942 are available in the May 1943 Snrvey.

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For
revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked *“t” on p. $-13 of the July 1944 Survey. The indexes of railway
employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later.
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Unless otherwise stated, statisﬁq;sfthro:llgh 19111 1944 1943 1944
and descriptive notes may ound in the | g, Sep- Octo- |Novem-| Decem- | Janu- | Febru-
1942 Supplement to the Survey tember ] tember ber ber ber ary ary March | Aprll | May | June July | August
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Inélu%t{rialbdlspuges (gl:rikes&nd lockouts):
trikes beginnin month:
Strikes el . g number-_ 300 237 287 325 355 330 330 360 435 610 500 470 485
Workers involved. .- - oceeeaea thousands. . 185 67 121 1136 263 110 1156 115 156 290 155 145 190
Man-days.idle during mon}h......._.....i ...... do.._. 660 210 1,013 2,863 787 625 470 415 1,400 680 680 935
U. 8. Employment Service placement activities: .
Nonagrﬁms?llllral placements’r.é....i.é....ttho%san%s).. 1,172 909 858 834 721 788 745 778 761 833 973 1,093 1, 259
Unemployment compensation (Social Security Board):
Con%)ing:g claims_I.) ......... ( ............ thousands.. 348 389 330 354 413 542 564 591 476 514 4923 397 r 407
Benefit payments:
Beneﬁ%iaries, weekly average. oem-cecoacooes do_... 63 75 61 56 64 84 104 112 8! 8 78 72
Amount of payments. .. _____________ thous, of doL._{ 4,247 4,433 3,546 3,540 4,274 5,277 6, 156 7,351 5,471 5771 5,225 4,347 4,808
Labor turn-over in manufacturing establishments:a®
Accession rate-.-.... monthly rate per 100 employees._ [--.._.--. 7.73 7.17 6.62 5.19 6.47 5.46 5.76 5.53 6.39 27.6 r6.3 6.2
Separation rate, total...__..__.. 8.16 7.02 6.37 6. 55 6.69 6. 52 7.83 6.78 7.08 7.1 6.6 7.8
Discharges....... .62 .64 .63 .60 .69 .64 .65 .59 .63 .7 7 7
Lay-offs .53 .51 .69 .99 .79 .76 .87 . 50 .5 .5 .5
. Quits. ... 6.29 5.19 4.46 4.38 4.60 4.56 5.00 4.90 5.27 5.4 r5.0 6.2
Military .64 .61 .52 .50 .53 .49 .73 .64 .60 } 5 4 4
Miscellaneous._ .. oo ieiecaneas d .08 .07 .07 .08 .08 .07 .08 .07 .08 N .
PAY ROLLS
Wage-earner pay rolls, all manufacturing, unadjusted
(U. 8. Department of Labor)f.....____. 1939=100__|_ ... ... 328.0 332.6 336.5 328.3 327.9 327.6 324.4 318.2 317.8 318.1| r310.7 313.9
Durable goods. .. __..____.. NP, _-do._. 460.7 468.8 474.6 461.2 461.8 459.9 454.8 447.9 444.1 442,8 | r428.5 432. 4

Iron and steel and their produets_..._._..._.. [ (N 312.8 318.6 320.1 316.7 317.9 318.4 314.1 308.0 308.6 311.0 306. 2 309. 2

Blast furnaces, steel works, and rolling mills
1939=100_. | ... 232.7 232.6 226.8 222.5 223.6 225.2 222.2 221.2 2211 224.5 224.9 222.7

Electrical machinery. ... ..o a 487.7 494.7 506.2 500.0 509.7 512.7 513.2 502.0 501, 0 507.5 494.2 493.1

Machinery, except electrical ... .. 435.2 441.4 445.7 440.5 445.3 438.0 432.8 424.3 417.1 422,38 408.5 406. 2
Machinery and machine-shop products. 440.5 447.4 450.4 443.0 454.6 447.4 41.1 429.2 426.1 429.1 408. 6 416.5
Machine toolss. 455.3 455.8 441.3 425.6 419.8 405.0 400. 5 383.6 381.3 383.8 370.6 369. 2

Automobiles. ..ol ds 330.3 359.5 351.3 334.4 351.1 341.0 335.4 330.0 318.1 319.0 | r302.8 306.8

Transportation equipment, except automobiles

1939=100__|_.______. 2,033.1 1 2,047.6 13,039.1 | 2,90L.1 | 2,859.9 | 2,854.5 | 2,810.1 1 2,798.0 | 2,775.1 | 2,601.0 |"2,602.4 | 2,606.1
Aircraft and parts (excluding engines)A_._do___ -] 33416 |1 3,378.3 | 3,433.4 [ 3,323.5 | 3,438.9 | 3,880 1 | .- __ | .|imeaiaoo. RO I,
Shipbuilding and boatbuildingA ... d -]3312.23,288.3 | 3,435.3 | 3,231.9 | 3,011.8 { 3,033.5 | . oouf .o femmcmaae oo

Nonferrous metals and produets. .. 1 336.8 338.2 343.9 335. 4 337. 335.7 328.4 318.3 314.8 315.9 304.7 306.0

Lumber and timber basic products. 1 197.7 200.9 197.4 188.6 175.9 182.0 182.9 184.5 186.9 193.5 185.1 197.8
Sawmills. ooo o ooceeeeceeeaaas - 162.1 163.8 160. 2 151.2 139.0 146.1 146.7 149.1 152.1 159.3 151. 5 164.8

Furniture and finished lumber products. - 183.2 191.0 191.1 188.9 185.8 187.9 188. 2 182.7 184.4 187.5 183.8 191.4
Furniture - ool - 176.7 184.4 184.8 183.2 181.3 184.1 183.4 175.7 175.7 177.9 173.9 181.0

Stone, clay, and glass products. 1 1885 194.0 195.2 192.2 187.7 188.9 189.4 187.8 187.7 189.8 184.1 189.0

Nondurable goods_ oo oo .. Lo [ TN IR 198.3 199.6 201. 4 198.4 196.9 198.2 196.9 191. 4 193.8 | r196.1 | r195.6 198.0

Textile-mill products and other fiber manufactures

1939=100. - -o..__. 172.0 174.4 176.2 175.9 171.9 174.3 173.9 170.0 171.2 172.5 168.5 168. 2

Cotton manufactures, exc. small wares.._.. 204.8 205, 1 207.4 207.2 199.1 202.2 202.2 201.3 202, 4 204.7 206. 6 203.7

Silk and rayon goods. ... occoocaeiaiool d 131.5 136.1 137.9 138.7 135.6 138.8 138.2 134.7 136.1 135.8 130.7 133.7
‘Woolen and worsted manufactures (except dyeing

and finishing) ... _._._..._._....__. 1939=100__]-..oo--_| 104.9 197.6 198.6 198.0 197.2 199.4 199, 6 192.5 192.9 194.8 184.3 181.1

Apparel and other finished textile products._do. .. - 163, 4 164.1 165.6 163. 5 167.5 175.4 178.5 161.3 163.0 166, 2 156. 6 167.1
g{en’s clothing L.do___ - 153.8 158.2 161.8 156.7 156. 5 163.2 167.3 158.2 166.4 | r166.51 r154.6 160. 6
‘Women’s clothing________ - 136.1 132.1 132.6 133.2 141.4 148.3 152.9 132.0 128,1 134.8 125.6 139.6

Leather and leather products.. - 143.1 143.2 146.1 147.2 147.3 151.68 153.1 152.3 153. 5 155.9 153.1 153.4
Boots and shoes_____.__.___ 4 13u1 129.8 133.1 133.4 134.0 137.8 139.0 138.3 130.8 142.8 130.8 140.2

Food and kindred products. § 184.8 182.2 186.0 182.9 179.9 176.6 174.4 173.8 179.9 185.6 196. 5 200. 1
Baking_ . ______.._____..___ - 155.3 159.0 163.6 163.2 160.6 161. 1 162.0 159.9 163.8 166.8 168.0 167.5
Canning and preserving._._____ 1 3044 224.2 164.4 149.0 131.8 133.0 126.8 141.2 143.2 156.7 | r242.8 306. 2
Slaughtering and meat packing. . A4 1924 201, 2 232.3 238.7 243.2 226. 6 212.3 206. 3 216.9 217.5 219.6 210.7

Tobacco manufactures_ ...._... - 154.1 160. 2 162.5 161.1 158.2 154.9 146. 6 142.8 152.9 167.5 157.1 157.6

Paper and allied products.. - 176.7 183.0 184.8 183.7 183.3 185.9 186.4 183.6 184.7 | ri186.6 ] r184.9 186.0
Paperand pulp-. ... - 168.4 174.1 174.9 174.6 173.2 176.3 176. 4 175.1 177.2 | r179.8 | r178.6 180.6

Printing, publishing, and allied industries__ - 128.9 131.0 133.7 134.9 134.7 134.7 135.2 133.7 135.0 137.4 138.0 137.9
Newspapers and periodicals* 4 114.5 114.4 115.2 116.0 112.3 113.0 114.1 113.8 116, 1 117.1 117.1 118.4
Printing, book and job*______ - 133.1 138.2 141.9 143. 9 147.6 147.0 146.5 144.4 144.8| r149.5( r151.9 149. 4

Chemicals and allied products. f 438.4 437.6 428.6 405.5 396.1 390. 4 372.5 359.1 360.2 | r355.4 | r355.5 357.7
Chemicals. .oooooooo._.. - 285. 5 294.1 296. 6 204.0 207.7 296.1 204.1 295.0 206,5 | r206.5] r297.6 295, 1

Products of petroleum and coal 4 1950 197.7 196.3 197.3 196.9 201.6 204.1 206.6 212.6 215.7 223.0 220.7
Petroleum refining_________ - 182.4 185.5 185.6 186. 4 185.0 192, 2 195.7 199. 6 205.2 207. 5 215.6 213.5

Rubber products............_ . 273.4 278.0 287.7 285. 5 288, 4 293.0 294.3 278.8 280.8 279.0 277.2 285, 4
Rubber tires and inner tubes_.___........_. do.___|-—e_ . 217.2 279.3 289.0 286.8 288.9 295.6 209.3 280.0 283.0 278.5 280. 9 204.3

Nﬁim;mugacturing, unadjusted (U. S. Dept. of Labor):
ning:

Anthraeite.. . ... _.____ 144.2 146.5 90. 4 156.6 146.0 190. 2 157.8 142.3 155.8 151.8 130.6 145.8

Bituminous coal. 202. 4 198.0 140.4 231.3 228.9 231.0 225.0 214.2 216, 5 r217.9  r194.4 215.6

Metalliferous__..._._.._.. 171.6 170.2 161.6 160.8 157.4 157.0 155.5 1525 148. 5 145.7 135.1 136.5

Quarrying and nonmetallic..... 168.0 169.4 161, 2 153.9 139.6 139.7 144.9 150.0 157. 4 162.2 160. 7 165.3

Crude petroleum and natursl gast 124.4 1221 124.7 123.8 126.2 126.9 125.7 129.5 127.9 131.1 136.5 132.7
Public utilities:t

Electric light and power.....____.__.__.__._. 111.4 111.8 112.2 1119 112.9 112.3 112.5 112.9 112.9 114.8 114.6 115.3

Street railways and busses. 157.6 158.9 161.9 161. 4 161.4 166.7 164.9 164.9 168.5 | £170.4 | r170.3 171.5

Telephone and telegraphy.. . ___ ... 149.9 D2tV I ORI RSP FPRRU RO S RO N SUNUURUN M N

Services:t .

Dyeing and eleaning._____.___._________._____ 170.6 173.4 | 166.9 163.4 163.5 165.3 173.7 179.9 194.2 195.7 187.3 178.6

Power laundries... 146.2 149.1 150.3 151.8 155.0 154.4 155. 2 155.7 161.3 163.6 165.1 159.8

Year-round hotels____.____ ... 143.7 147.2 148.8 149.7 148.9 152.7 153.6 154.5 155.3 157.2 | r157.4 158.8

e:

Retail, total{____._ 119.9 123.3 126.8 135.4 122.2 121. 4 122.6 124.3 124.2 | r127.4 128.3 126.8
Food*._...._._. 128.7 130. 4 132.0 133.7 132.7 133.0 134.5 134.4 135.2 [ *139.6 142.4 141.7
General merchandisingt. 130.5 138.7 150.0 174. 4 132.1 128.3 131.2 134.6 132.4 | r136.6 136.7 132.8

Wholesalet...___._.___. 127.9 129.5 131.9 132.2 131.2 132.7 133.4 134.0 133.4 135.4 135.9 136.3

Water transportation* 384.4 393.6 304.2 427.1 448.7 472.6 490.5 524.6 552.6 571.7 585.6 585.2

r Revised. ! Does not include workers involved in the coal strike; see note 2 on p. S-11 of the July 1944 Survey. ? Data computed to tenths only be%inning June.

o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 9§
1 See note marked ““4”’ on p. 8-10, AFor data for December 1941 to February 1943, see note at bottom of
*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printi

ndex is being revised.

p. 8-35 of the May 1944 Survcy; data suspended pending revision.
ng, book and job, industries will be shown in a later issue. Indexeso

pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey.
Revised series. The series ont;l)]lacements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are

now made only in cooperation with

e Department of Agriculture extension service; com;

arable earlier data are available onrequest. Forsources of 1939-41 data for the revised indexes

of wage-earner payrolls (or weekly wages) in manufacturing industries, see note marked R 1 on p. 8-10. Forrevised data beginning 1939 for the indexes of pay rolls in nonmanufactur-

ing industries, see p. 31 of the June 1943 Survey.
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Unless gtherwise stated, statistiesfthro:;gh 1941 1944 1943 1944
an escriptive motes may 'ound in the 3 R R . . R
1942 Supplement to the Survey tesxﬁger tesxﬁ Olf:: N(;;erm D%c::n Jg?; F g});u March | April | May | June | July |Augus :‘
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings: 5
Natl. Ind. Con. Bd. (25 industries)..... dollars.. 47.13 47.47 47.58 47.15 47. 56 48.15 48.41 48.09 48,46 49.30 | r48.86 48.89
U. 8. Dept. of Labor, all manufacturingt._... 44.39 44.86 45.32 44, 58 45.29 45.47 45.64 45. 56 46,02 | r46.24 | r45.43 45,85
Durable goodst. ool d 51.01 51.26 51,67 50. 50 51.21 51.40 51, 54 51.67 51.89 | r52.14 | 51,07 51.79
Iron and steel and their productsf__._.._. do 49.14 49.74 49.78 49.34 50. 14 50. 30 50,18 50. 07 50.41 | r50.65 | r49.98 50. 28
Blast furnaces, steel works, and rolling
o101 1 dolars._|._..____| 52. 67 52.88 51.74 51. 42 52.49 53.11 52.74 53.12 53.43 54.32 54. 58 53. 80
Electrical machineryt-....... JRORIN ¢ T SRR PR 46.47 46. 44 46, 53 45.97 47.04 47.06 47.18 46. 84 47.28 | r47.88 | r47.22 47.74
Machinery, except electricalt [ [+ S 53.22 53.87 54.16 53.84 54. 69 54.35 54. 54 54.40 54.37 | r55.06 | r53.34 54,16
Machinery and machine-shop productst. IS S O 52.12 52. 61 52.83 52.08 63.36 52.99 53.28 52. 53 53.18 | r53.70 | r51.85 53.05
Machlqe tools_ . L [ T P 53.43 55.34 55.05 54.90 55.93 55, 85 56,97 56. 54 57.08 57.77 56. 80 57.33
Auntomobilest. o oo . ¢ (< TN S 58.43 59. 50 58.26 55, 49 58.86 58.13 58.37 58. 68 57.68 | r58.48 | 756.43 56. 84
Transportation equipment, except automo-
bilest - e dollars._|....._.._| 58.88 58.47 59.93 57.75 57.91 58.43 58.73 59,41 59.87 | r59.66 | r59.16 60. 22
Aircraft and parts (excludmg engines)._..do_.._|..oceeu.- 51.98 51.74 52.30 51.45 54.05 53.93 53.70 53. 55 54,10 | r54.61 | r54.43 54.73
Shipbuilding and boatbuilding__._____._ do_.__}......... 63.68 62.91 65. 61 62.23 59. 67 60. 83 61. 46 62.89 64.02 | r62.80 | r62.70 63,97
Nonferrous metals and productst_._..______ Lo o T 48.75 48. 26 48, 65 47,87 48.79 48.88 48,96 48, 65 48.83 | r49.33 | r48.35 48.77
Lumber and timber basic productst....._.- do.. ________ 33.41 34.17 33. 59 32.78 31.77 33.03 33.30 34.05 34.54 35.56 | r33.75 35.80
Sawmills. .. .0 | 32.70 33.34 32.69 31. 59 30.37 31.94 32.26 33.14 33.59 34.72 32.74 35.23
Furniture and finished lumber productst.. do_. ,,,,,,,, 33. 58 34.73 34.55 34, 56 34.24 34,97 35.47 36.23 36.04 | 736.26 | r35 54 36. 76
Furnitured. .. oceo v iaaos Ce TR PR 34.23 35. 56 35.32 35.64 35.00 35.89 36.29 35.93 36,72 | r36.71 | ~36.13 37.44
Stone, clay, and glass productst_.__..____._ doo__ oo 37.02 38.15 38.19 37.63 37.53 38.00 38.46 38.45 38.98 ( 739.19 38.14 39.32
Nondurable goodst. - omecaicaoaae L« 11 T I 34.73 35.18 35.73 35.61 36.03 36.32 36. 56 36.16 37.03 ] r37.30{ r37.04 37.16
Textile-mill products and other fiber
manufacturest. ... ... dollars. _|._..__... 27.68 28,04 28.30 28,27 28.30 28. 66 28.88 28. 85 29,51 29,87 29. 63 29,74
Cotton manufacturers, except small waresT
dollars__[.__.....- 24. 58 24.57 24.77 24.83 24, 66 24.98 25.26 25.75 26.33 26.76 | r27.12 26. 90
8ilk and rayon goodst_ .. ..._..ooo_.._ [ 1 T D 26.79 27.78 27.97 27.90 27.75 28.29 28. 53 28.27 29,13 | r29.07 | r28.33 28.93
Woolen and worsted manufactures
(except dyeing and finishing)t._.____ dollars. | ... 33.81 34.24 34.43 34.48 34.85 35.05 35.32 34.79 35, 50 36.04 35.35 35.02
Apparel and other finished textile productst
dollars. _[-..oo.... 27.86 27.86 28.19 28.01 28.99 30.11 30.72 28.70 29,45 29,65 | r29.28 30.43
Men’s elothingt. oo ceaeeaeae d 28.80 29, 45 30. 06 29,71 29,77 30.98 3177 30,46 82, v32.29 | r30.86 3170
‘Women's clothing} 33.93 32.01 32.97 33.10 35.28 36. 93 37.83 34.16 34.39 [ r35.80 | r35.46 37.67
Leather and leather products’r 29.99 30. 22 30.65 31.07 31.35 32.06 32.36 32,48 33.02 | r33.35| r32.97 33.13
Boots and shoes....... - 28,38 28.33 28,77 29.18 29. 50 30.13 30.43 30.39 30.95 31.43 | r30.99 31.18
Food and kindred produetst.........._.... 34.68 35.94 37.72 37.95 38.43 38.05 38.04 37.87 39.08 { r39.09 | r38.53 37.94
Baking. ... 36.80 36. 43 36.69 36.67 36. 61 36.91 37.42 37.00 38.06 38.21 38.42 38.31
Canning and preservingt_____ 26. 52 28.13 28.34 29.69 30.19 30.75 30. 56 30.76 31.27 30.84 | r29.75 30, 27
Slaughtering and meat packing. - 40.11 41,94 47.08 46. 54 46. 86 44,76 43. 56 43.70 46,41 45.73 45,87 44,69
Tobaceo manufacturest. - o coeoeenoemenean 27.67 28. 54 28. 60 28.29 28. 42 28.00 27.75 27.00 29, 34 29.82 30.04 30.27
Paper and allied productst... 36.17 37.11 37.19 37.01 37.24 37.84 38.20 38.09 38.77 | r30.17 38.72 39. 09
Paperand pulp. ..o ieae “do ——— 39.36 40,63 40. 57 40, 37 40.24 41.19 41. 50 41. 59 42,49 | r42.83 | r42.42 42.67
Printing, publishing, and allied industriest
ollars__{____..__. 41.73 41,33 41.55 41,98 42,49 42,49 42.82 42.93 43,84 44,37 | r44.14 44, 41
Newspapers and perifodicals®...._..._____ d 46. 27 46.33 46. 25 46.76 46.33 46.78 47.06 47.07 48,29 48.45 48,63 48.98
Printing, book and job*.__.__..___....___. 38.78 39.11 39.29 39.84 40.87 40. 60 41.18 41.35 42,09 | 742,97 | r42,70 42.67
Chemicals and allied produetst.... ......_. 42,73 42.64 42, 50 42,21 42,91 42,74 42,99 43.01 43.91 | 743.86 | r44,01 43,84
Chemieals. . oo oo d 50.08 | #50.34 50. 40 49. 42 50. 46 50. 57 51.07 51,20 51,42 ( 7 51.65 | r52,15 51. 88
Produets of petroleum and coalf.__._______ 52.44 52.99 52.81 53.04 52.99 53.86 L 54. 36 §5.14 | r55.30 | r56.28 55,28
Petroleum refining. _____._ . __.________ 55. 34 56. 12 56. 20 56. 30 55.80 67.25 57.62 57.83 58,27 57.98 59.08 58.05
Rubber produetst. .- ... 47,46 48,08 48.72 47.94 48,18 48.95 49. 53 48,12 48. 98 49.30 | r49.17 50. 30
Rubber tires and inner tubes._._...._.___. 55.18 56. 49 57.12 55.84 55.79 57.21 58.38 55.63 57.11 56. 78 57.01 58.93
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries)-.....-_.... 1.036 1. 036 1. 041 1. 045 1.048 1. 048 1.053 1.057 1. 062 1. 069 1.072 1.070
U. 8. Dept. of Labor, all manufacturingt . 993 .988 . 996 . 995 1.002 1. 003 1. 006 1.013 1.017 | »2.017 | r1.018 1.016
Durable g00d8T - - - cenceame e aiacacaas 1.097 1.086 1.097 1.093 1.099 1.100 1.103 1.110 1,112 L1183 | r1.117 1111
Iron and steel and their productst 1,066 1. 056 1. 057 1. 061 1. 069 1. 069 1.070 1.077 1.077 ] r1.081 | r1,087 1.076
Blast furnaces, steel works, and rolling millst do_. ........ 1.164 1.142 1.139 1.144 1.151 1.150 1.148 1.158 1. 160 1.170 1.189 1.163
Electrical machineryf. . .. ..o .. [ L T .993 .986 .988 .995 1. 003 1. 005 1. 010 1.014 1021 | r1.026 1.033 1.033
Machinery, except electricalf. ... _____._ Lo e R 1. 095 1.086 1. 092 1.101 1,107 1.107 1110} r1.15 1.116 1,122 1,123 1,120
Machinery and machine-shop productst. do_C|TITIIII 1.079 1,068 1.076 1.084 1.090 1.089 1.092 1.095 1.009 | r1.103 | r1.105 1. 100
Machine t0ols.. .. ..couoomaoociiiaaan s (4 TR IR 1.086 1.092 1.004 1.102 1,104 1,107 1.116 1.114 1,122 1.131 1.131 1,138
Automobilest. ... oo ianacaias s 1S T I 1,262 1. 250 1.253 1,247 1. 255 1.257 1,261 1.262 1.266 | r1.275 | r1.291 1.262
Transportation equipment, except automo-
bilest . e dollars. | ... 1.250 1.231 1.259 1.242 1.240 1.247 1.251 1. 261 1.264 1.262 | r1.265 1.269
Aireraft and parts (exeluding engines). do ... |... ... 1.115 1.106 1.117 1.124 1.138 1,138 1.143 1.148 1.158 1.159 | r1.156 1.157
Shipbuilding and boatbuilding_.____._ s (s SN PR 1.337 1.313 1. 359 1.321 1. 306 1.317 1.319 1.330 1,332 r1.324 1.330 1. 339
Nonferrous metals and productst. ... .. ( TR A 1.044 1.029 1.033 1.034 1.038 1.040 1.044 . 045 1,047 1.049 | r1.052 1. 047
Lumber and timber basic produetsf...... do. oo .768 L7738 774 . 766 L771 L7170 LT71 .788 . 798 799 . 796 . 803
Sawmills. .. ... e do.._.fo__.____. . 759 .763 . 763 N L1687 . 756 LT57 .775 .788 . 792 789 795
Furniture and finished lumber productst._do_.__{-....____ L7712 777 .780 782 .789 .792 .97 . 805 .812 r. 813 r. 816 . 820
Furniture ..« oo {s SR SRR .793 . 797 799 .803 . 807 .812 .816 . 827 834 r. 833 837 .842
Stone, clay, and glass productst_._.._...... P 1> T I .873 . 871 .878 .875 . 881 879 .882 . 801 . 893 . 894 . 899 . 895
Nondurable goodst.._ ... . ... {1 T D, .823 .824 .820 .832 .838 .842 . 846 L850 .858 r. 861 . 862 . 864
Textile-mill products and other fiber
manufacturest. ooovoocemercamooaoon dollars__|.._....__ .675 .674 .677 .678 . 682 . 686 . 690 701 =10 .712 .710 L711
Cotton manufactures, excepi small
WATEST e e m oo m e cm—e dollars..|._....... . 599 . 593 . 593 . 596 . 597 . 599 . 605 .623 .634 .637 . 639 . 637
Silk and rayon goodst... ... ... [ (S T I . 655 . 657 . 660 . 660 . 666 . 669 .672 . 686 .697 . 691 . 693 . 690
‘Woolen and worsted manufactures .
(except dyeing and finishing)t_______ dollars_.j._.....-. . 817 .821 825 .84 . 827 .831 .833 .837 .842 . 845 . 840 .842
Apparel and other finished textile productst
dollars__|-.ccc..en . 743 787 . 740 .743 .750 778 789 770 772 784 . 785 .807
Men’s clothingt_.. .o oo d . 768 L7756 L7719 776 .775 . 793 .802 . 800 .817 r. 821 r. 811 .823
Women’s clothing§. ... . 909 .891 .885 .893 .9 .952 . 969 .927 .918 r. 946 r. 963 1.002
Leather and leather productst . 765 . 765 770 773 L7714 .78 . 782 .790 . 800 . 802 r.801 .805
Boots and shoes L1736 L1733 .736 .738 .740 .743 .47 . 754 . 766 . 767 r. 765 L771

¢ Revised.

{ Sample changed in November 1942; data are not strictly comparable with figures prior to that month.
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month.
* New series. Data begmning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning

August 1942,

1 Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
. 8-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference

rable with figures shown in earlier issues (see note marked “1” on p

to this note. Data prior to 1942 for all revised series will be publlshed later.
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SURVEY OF CURRENT BUSINESS

November 1944

Unless ‘;)therwise stated, statism:sfthro.lilgh 1911? 1944 1943 1944
an escriptive notes may ound in the Sep- Sep- . m- . . - .
i 1942 Supplement to the Survey . errelg ot erﬁx;or Obc:;) N%v; D%.og‘m Jg;‘; F glr)gu March | April | May l June | July | August
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued !
Factory average hourly earnings—Continued.
U. 8. Dept. of Labor, all mfz.t—Continued.
Nondurable goods—Continued.
Food and kindred productst-............ dollars._|._..____. 0. 801 0.815 | 0.829 0.834 0.839 | 0.838| 0.89| 0.845| 0.854) r0.851| r0.845 0.844
. Baking......_____.._.._._. d .818 . 811 .815 . 818 .819 .822 .829 .830 . 839 . 841 . 839 . 839
Canning and preservingt L702 .736 . 749 .758 . 762 . 766 . 759 779 777 .770 .743 . 765
Slaughtering and meat packing.. . _______.do_.__|... .. ___ .879 .890 .918 L9013 .913 . 909 . 903 .918 .934 .924 .921 .923
Tobaeco manufacturest. ... __.._._...do_._.|..__.___. . 670 .670 .673 672 .675 .678 . 679 . 691 . 698 . 706 r. 709 L7185
Paper and allied produetst- ... ......do____|..._....__ .811 .812 .812 .817 .824 .829 .834 .837 .842 r, 845 v, 847 . 847
Paperandpulp ... ... do.___j.________ . 861 . 860 . 858 . 863 .866 . 869 . 871 .875 .879 . 884 . 886 . 884
Printing, publishing, and allied industriest. do___ __________ 1.033 1.028 1.026 1.039 1.044 1.044 1. 049 1. 059 1072 | r1,075 | r1.072 1. 080
Newspapers and periodicals*_._______.._. do.___|......... 1.215 1. 209 1.213 1. 224 1.217 1.216 1.226 1.232 1.248 1. 248 1.253 1. 257
Printing, book and job*__________________ do._. | __.._. . 947 .941 1 939 . 955 .973 970 .973 . 983 £994 1 r 1,001 r. 997 1. 001
Chemicals and allied productsf._.___..._.. do.__ | . 937 .931 .932 . 936 . 939 .935 .938 .944 954 r. 958 r, 965 . 961
Chemieals.. ... . .. do___ | 1.086 1. 076 1.082 1.076 1.087 1,087 1. 094 1.097 1.101 | r1,10t | r1.114 1.108
Products of petroleum and coalt__.____.__. [ 10 T I 1.155 1.142 1.148 1.153 1.162 1.159 1.163 1,174 1.174 1,181 { r1.200 1.179
Petroleum refining_ . ... ... do._ . |- ... 1.223 1.217 1.220 1.225 1.237 1.233 1.235 1.247 1. 242 1.248 | r1.265 1.244
Rubber productst.. .. oo doo__ f-.oooo_.. 1.057 1.059 1.066 | ° 1.070 1. 066 1.072 1.086 1.075 LO087 | r1.092 | r1.094 1.102
Rubber tires and inner tubes..___._.__.__ doo.__|.o..ooo. 1.222 1.231 1.240 1.238 1.224 1. 240 1,256 1,234 1.257 1,254 1.256 1. 264
Nonmanufacturmg industries, average hourly earnings
(U. 8. Department of Labor):*
1IE»Jqﬂfliug construetion_ __._____ . ... dollars__| _.__..__ 1. 258 1.273 1,292 1. 296 1.295 1.297 1. 296 1.297 1. 310 1.300 1,302 1,323
ining:
Anthracite. .o oo 1.078 | “1.070 1.111 1.153 1.160 1. 245 1.162 1.166 1.159 1.144 1,194 1.179
Bituminous coal 1.168 1.165 1.144 1.188 1.195 1.179 1.174 1.182 1175 »1,182 | r1,199 1,189
Metalliferous. .- .o iaoieieiaos . 995 . 997 .997 . 992 .993 .992 . 999 1.012 1. 005 1009 | r1.010 1.003
Quarrying and nonmetallic..__.___._____.___ .812 . 811 .815 .815 .827 .828 . 833 . 848 . 849 857 .871 861
Crude petroleum and naturalgas. ... ___.._.. 1.130 1.120 1.129 1.125 1.160 1.143 1.121 1.168 1.131 1,138 | r1.187 1.130
Public utilities:
Eleetrie light and power_ .. ___...____.._. - 1. 063 1.078 1. 082 1.078 1.097 1. 091 1,092 1,110 | r1.094 | r1,097 | r1.119 1. 104
Street railways and busses. . ___._....... ... . 896 .893 .899 . 905 L9013 .916 .922 .928 .928 . 933 . 935 . 939
Telephone and telegraph @ ... ____.__. . 866 I 133 20 (VR R [RIPUIN PN FIIIUIN PRI PRSP SR R I,
Services:
Dyeing and cleaning. .. __..____.. . 666 .676 .685 .685 . 697 . 705 .708 .722 .725 .74 .722 .719
- Pgwer laundries_ .o oo .. d . 563 576 . 584 . 583 . 596 . 597 . 601 . 606 .620 .617 . 621 . 624
rade:
Retail .. emas . 684 . 691 . 692 . 685 . 680 .676 r. 711 . 690 . 697 .70 .706 . 706
Wholesale. . oo o o oo . 9562 . 953 . 956 . 959 . 966 . 967 . 966 . 984 .979 .986 . 989 . 981
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor....._. ... dol. per hr_.| 0.883 .869 .869 . 869 . 869 . 869 . 868 . 870 .874 ~874 877 . 882 .882
Skilled 18bor_ oo do.... 1.64 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.63 1.63 1.64 1.64 1.64
Farm wages without board (quarterly)
dol. per month._| 186.80 |.________ 774,92 | oo feeemaes 76.06 | o) 80185 [aomomoe o 89.54 {_._____.
Railway wages (average, class D@ ......_ dol.perhr._| ... . 857 . 855 .871 .873 . 936 . 966 .944 .9 . 943 .939 . 947 .938
Road-building wages, common labor:
United States average. . - voeooceecmemucas do.._. .80 .76 .78 .74 72 .68 .65 .64 .68 | .68 .76 T .79
PUBLIC ASSISTANCE .
Total public assistanee. _______..____.___.__. mil. of dol__ »78 78 78 78 79 78 79 79 78 78 78 78 78
0Old-age assistance, and aid to dependent children and
the blind, total ... ... ___._..____. mil. of dol.. »71 69 70 70 71 71 71 7 71 71 71 71 71
Old-age assistancee. ... oo oo do.... » 58 56 57 57 57 57 57 57 57 57 57 58 58
General relief. - - . . oo do.__. »7 8 8 8 8 8 8 8 8 7 7 7 7
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Administration:
Total, excl. joint-stock land banks________ mil. of dol__ 2,124 2, 505 2,475 2,443 2,423 2,380 2,355 2,319 2,289 2,260 2,243 2,214 2,172
Farm mortgage loans, total ___._ 1, 544 1,868 , 833 1,797 1,764 1,729 1,706 1,673 1, 651 1, 630 1,614 1, 501 , 567
Federal land banks ......... 1,194 1,431 1, 406 1,381 1,358 1,332 1,315 , 290 1,274 1, 258 1,245 1,228 1,211
Land Bank Commissioner. - - 351 437 427 416 406 397 391 383 378 272 369 363 357
Loans to cooperatives, total_______________.__ do____ 135 157 199 225 245 244 227 202 175 155 146 143 135
Banks for cooperatives, including central bank
mil. of dol.. 132 148 189 216 235 238 221 197 171 152 143 140 132
Agr. Marketing Act revolving fund.__..._. do.._. 3 8 9 9 7 4 4 3 3 3 3 3 3
Short term credit, total . _______.__._.__._ .-.do._._ 445 479 444 421 414 408 422 444 462 475 482 481 469
Federal intermediate credit banksg'..._._._.do_... 30 34 31 32 36 32 32 34 36 36 35 35 32
Production credit associations...._.. .. ... do.... 246 234 214 200 199 201 215 233 249 260 269 269 263
Regional agricultural credit corporat:ons._.do,__. 19 53 46 39 32 29 24 22 21 21 21 20 20
Emergency crop loans 112 117 112 109 108 108 112 116 119 119 119 118 116
Drought relief loans...._____.__. 38 42 41 41 40 40 39 39 39 39 39 38 38
Joint-stock land banks, in liquidation. 2 11 11 3 3 3 3 3 3 2 2 2 2
Bank debits, total (141 centers)t. ... ... 63,625 | 68,365 | 59,604 | 58,542 | 69,090 | 64,057 | 64,064 | 69,026 | 60,212 | 60,756 | 76,155 | 66,062 | r 62,497
New York City.o...—..o.... _.do____| 26,860 27,913} 23,990 | 23,327 | 28,936 | 27,031 | 27,592 | 29,644 | 25207 | 24,708 | 33,563 | 28,474 | r 26,165
Outside New York (o) 17 o....] 36,765 10,452 35 614 | 35215 | 40,155 | 37,926 36 472 | 39,382 | 34,915 36,048 | 42,592 | 37,588 | r 36,332
Federal Reserve banks, condltion end of month i
Assets, total .._______._______.__________. mil. of dol__| 37,492 ] 31,354 | 31,545 | 32,488 | 33,955 | 33,978 | 33,448 | 33,808 | 34,870 | 35542 | 36,132 | 35815 | 36,678
Reserve bank eredit outstanding, total.._....do_...| 17,113 9,384 9,823 | 10,763 | 12,239 | 12,428 | 12,092 12,571 | 13,800 | 14,759 | 15272 | 15325 | 16,201
Bills discounted.- .. ... ceeeooo.o 49 12 26 52 5 22 34 63 118 37 13 37 95
United States securities. 8,919 9,354 | 10,348 | 11,543 | 12,073 | 11,632 | 12,115 | 13,220 ; 14,251 14, 901 14,915 15, 806
Reserves, total______..___. 20,344 | 20,268 | 20,202 | 20,096 | 20,101 | 19,866 | 19,736 | 19,546 | 19,362 | 19,287 | 19,104 | 19,028
Gold certificates. ... o . ... 20,011 | 19,947 | 19,898 | 19,766 | 19,746 | 19,536 | 19,423 | 19,265 | 19,097 | 19,010 | 18,823 | 18,759

1 Farm wage rate as of October 1.
» Preliminary. r Revised.

@ Index is being revised.

© Wage increases which became effective December 1943 (retroactive to February or April 1943) and January 1944 are not fully reflected in the figures until March 1944. The

figures do not include accruals of back pay.

YRates as of Oct. 1: Construction—common labor, $0.886; skilled labor, $1.64.

JdExcludes loans to other Farm Credit Administration agencies.

*New series. Data beginning 1939 for the series on hourly earnings in the newspapers and periodicals and printing, book and job, industries and in nonmanufacturing industries

will be published later.
tRevised series.

‘~r monthly averages for 1942 on the new basis.

See note marked “1"* on p. 8-13 in regard to the series on hourly earnings in manufacturing industries.

Bank debits have been revised beginning May 1942 to
include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised figures beginning that month and note marked ‘1"’ on p. 8-15 of the July 1944 Survey
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Un]e:ls ‘li)therwise stated, stntistijcs fthro‘\lxgh 19]1-1 1944 1943 1944
an escriptive notes may be found in the Sep- Sep- . m-| D . B - .
1942 Supplement to the Survey temg or | tember Obc;:;) N %‘;‘; %";.m Jg‘rn;,l F g?;u | March | April | May | June | July | August
FINANCE—Continued
BANKING—Continued
Federal Reserve banks, condition, end of month—Con.
Liabilities, L70] 7Y mil. of dol_.| 37,492} 31,354 | 31,545 1 32,488 | 33,955 33,078 | 33,448 | 33,808 | 34,870 | 35542 | 36,132 | 35815 | 36,678
Deposits, total e do___.| 15,508 | 14,206 | 14,160 | 14,387 | 15,181 15, 248 14, 383 14,478 | 15,090 | 15,299 15, 386 15,022 | 15, 206
Member bank reserve balanees. ... ... do__..| 13,548 | 11,864 12,086 | 12,401 12,886 | 12,917 12,311 11,880 | 12,684 13,046 | 12,866 12,855 | 13,072
Excess reserves (estimated).__._________. do..._. 1,035 1,684 1,102 085 1, 236 1,112 1,162 512 773 711 1. 306 1,188 846
Federal Reserve notes in eirculation_________. de....| 20,215] 15,266 15,663 | 16,312 | 16,906 | 17,024 | 17,316 | 17,559 | 17,969 | 18,532 | 18,899 | 19,127 19, 735
Reserveratio_ - .. .__._. percent__ 52.9 69.0 68.0 65.8 62.6 62.3 62.7 61.6 59.1 57.2 56.3 55.9 54.5
Federal Reserve reporting member banks, condition,
Wednesday nearest end of month:
Deposits:
Demand, adjusted______._____________. mil. of dol._| 85435] 30,601 | 31,774 | 33,651 | 33,895 | 31,873 | 32,327 | 32,660 | 34,649 | 36,208 | 33,008 | 33,597 | 35,097
Demand, except interbank:
Individuals, partnerships, and corporations.do___.| 35,499 | 30,903 { 32,039 | 33,970 | 34,297 { 32,006 | 32,609 | 32,649 [ 34,357 | 36,184 | 83,170 | 33,650 | 35111
States and political subdivisions. .._...____ do....| 1,762 1,676 1,834 1,766 1,696 1,741 1, 706 1,782 2,005 2,054 1,765 1,777 1,756

United States Government__
Time, except interbank, total_.
Individuals, partnerships, and corporations.do
States and political subdivisions. -do
Interbank, domestic.. .
Investments, total
U. 8. Government direct

9,221} 11,833 | 12,110 9, 068 7,231 | 11,462 12: 030 | 10,235 7,196 4,934 | 12,589 | 13,602 11: 100
7,299 5,919 6, 03; 6, 1(2)8 6, 219 6, 350 6, 403 6, 487 6, 622 6,753 6, 810 6, 962

122 119 118 114 118 123 131 123 | 129 130 19 119 122

3 ) g 3
Bllls. do.___ 2,473 4, 360 4,405 3,918 3,238 3, 660 3,848 3,247 2,773 2, 299 2,942 3, 881 3,077
Certificates. - do....| 10,757 8, 368 9, 270 9,165 8,750 8, 691 9, 043 8,910 8, 968 8,880 | 10,341 11, 057 11, 057

onds do....| 19,563 } 16,669 17, 651 17,618 17,643 18, 284 18, 541 18,026 | 18,105 | 18,134 | 18,743 19, 435 19, 537
Notes do.__. 7,347 4, 947 4,916 4, 864 4,720 5, 528 5,727 7, 251 7,126 7,094 7,262 7,502 7,404
Obligations guaranteed by U. 8. Government.do. .. 584 1,876 1,829 1,776 1,758 1,767 1,739 653 641 616 629 613 6
Other securities. .. ... ... ... do.... 2, 969 2, 986 2,874 2, 800 2,786 2,816 2,857 2,907 2,805 2,878 2,955 2,042 2, 960
Loans, total_____.____ . ... do_._| 10,980 § 11,802 | 11,697 11,025 10,839 | 11,431 11,585 | 11,018 | 10, 256 10, 081 12,164 11,487 11, 065
Commercial, industrial, and agricultural§.__do.._. 6, 076 6, 207 6, 458 6,379 6,421 6, 396 6, 3! 6, 305 6, 035 5,846 , 0 6,015 5,984
To brokers and dealers in securities.......... do. ... 1,523 1,994 1,697 1,447 1,328 1,649 1,667 1,482 1, 253 1,192 2, 032( 1,446 1,393
Other loans for purchasing or carrying securities
mil. of dol. _ 957 999 936 635 578 961 1,061 880 629 589 1,616 1, 547 1, 255
Realestateloans. .. ... ... d R 1, 062 1,135 1,129 1,125 1,108 1,099 1,089 1,081 1,074 1,073 1,073 1,071 1,071
Loans to banks_ . 32 76 79 89 63 86 102 55 62 55 63 87 54

Other loans........
Money and interest rates:§
Bank rates to customers:

New York City ... oo ... 2.18 2,05 oo acaeaeas 2.10 2.
7 other northern and eastern cities. 2.82 2.7 | 2.76 2.
11 southern and western cities__. 3.14 2.78 | feccaaee 3.17 3.
Discount rate (N. Y, F. R. Bank) 1.00 1.00 1.00 1.00 1.00 1.00 1 1.00 1 1. 1.00 1. 1.
Federal land bank loansd........__..___ 4.00 4.00 4.00 4.00 4.00 4.00 4, 4.00 4, 4. 4.00 4, 4,
Federal intermediate credit bank loans.________ 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1. 50 1. 50
Open market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers’, 90 days 44 . .44 .44 .44 .44 .44 44 .44 44 .44 L 44 44
Commercial paper, prime, 4-6 months - .75 .69 .69 .69 .69 .69 .69 .69 .69 .75 .75 .75 .75
ATime loatns, 90days(N.Y. 8. E.)._._._._. do.__. 1.25 1.25 1.25 1.25 1.25 1.25 1.25 125 1.25 1.25 1.25 1.25 1.25
verage rate:
Call loans, renewsl (N. Y. 8. E)_..____..__ do..._. 1,00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00
U. 8. Treasury bills, 3-mo _do___. .375 .375 .375 .375 .375 .374 .375 .375 .375 375 .375 .35 375
Average yield, U, 8, Treasury notes, 3-5 yrs.:
Taxable*. .. ____________ ... do_.__ 1.31 1.31 1.31 1.29 1.30 1.30 1.32 1.36 1.36 1.35 1.34 1.31 1.30
Bavings deposits, New York State savings banks:
UASm%un% t}use depositors__.........___.... mil. of dol_.| 6,810 5,949 5,982 6,051 6, 168 6,221 6, 258 6,322 6,383 6,464 6, 570 6,623 6,709
. 8. Postal Savings:
Balgpee to credit of depositors..._._._._ ... ... do.__.| 2,19 1,683 1,716 1,753 1,788 1,833 1,867 1, 906 1,947 1,994 2,034 2,084 2,140
Balance on deposit in banks._._____.______.___. do._.. 8 10 10 10 10 9 9 9 9 9 9 8 8

CONSUMER SHORT-TERM CREDIT

Total consumer short-term debt, end of month*._d
d:

o
Instalment debt, total*______ o

5,017 4,909 5,010 5,114 5,158 4,818 4, 662 4,836 | r4,802 4, 338 4,045 | 4,882 4,926

Sale debt, total* ______ 719 786 7 778 816 745 707 696 r 690 K 707 706
Automobile dealers* 210 186 181 177 1756 169 167 167 171 181 192 204 210
Department stores and mail-order houses

: mil. of dol.. 138 148 151 160 174 158 147 144 r 142 141 138 132 132
Furniture stores* d 236 272 269 266 271 248 236 231 229 235 237 234 233
Household appliance stores*. _ 13 42 37 32 29 24 21 19 18 16 15 14 13
Jewelry stores* 42 44 45 48 66 56 51 52 48 45 44 43 42
All other*_______ 8 4 94 95 101 91 85 83 82 82 81 79 79

Cash loan debt, tota R 1,137 1 71,131 1,114 1,104 1,123 1,001 1,078 1,108 1, 096 1,101 1,119 1,127 1,128
Commercial banks, debt*.___._.__.__._._._ 304 277 273 270 . 273 267 266 276 279 285 294 298 300
Credit unions:

Debtt o e 106 113 111 109 110 106 105 109 106 105 107 106 106
Loansmade. ... ... .. _____...__ 16 18 16 16 20 13 16 23 14 17 19 16 17
Industrial banking companies:
ebt s 172 169 167 165 165 161 161 164 164 165 169 170 172
Loansmade____ .. ... _.._ 33 32 28 29 32 27 29 38 30 35 38 33 35
Personal finance companies:
1) ) 364 358 354 356 372 360 356 369 363 362 365 367 363
Loansmade...____.._......__. 67 70 67 70 05 53 60 94 61 72 75 73 70
Repair and modernization debt*. . 106 129 125 121 17 112 106 104 99 99 99 101 102
Miscellaneous debt* ... - 85 85 84 84 86 85 84 86 85 85 85 85 85
Charge account sale debt*.__.___ _.do.__.| 1,402 1,275 1,366 1,466 1, 498 1,294 1,218 1,376 1,346 1,390 1,370 1,287 1, 330
Single-payment loans, debt*___. ..do....| 1,026 1,038 1,073 1,084 1,034 996 962 955 966 997 1,033 1,038 1,029
Service debt*_ _ oo do.... 733 679 680 682 687 692 697 701 704 710 716 r724 730
Index of total consumer short-term debt, end of month:*
Adjusted . . elee 1935-39=100.. 84 82 83 84 82 79 79 81 80 82 82 83 83

r Revised. §Includes open market paper. YFor bond yields see p. S-19. {For revisions for 1941, see p. 8-15 of the January 1843 Survey.

® A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. .

&" The temporary rate of 334 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. X .

* New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Earlier figures and a descrip-
tion of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for commercial bank debt are shown on p. 8-15 of the Febru-
ary 1943 Survey; there have been revisions also in the 1941 and early 1042 figures for all series revised in the July 1943 Survey as indicated by an “r’’ on the figures ic that issue and
a preliminary revision back to January 1942 in estimates for 1epair and modernization debt resulting in a further revision of 1942 data for total consumer short-term debt {dollar figures
and indexes), total instalment debt, and cash loan debt, as puhlished in the March 1944 and earlier Iesies. All revisions aro available on request.
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Unless otherwise stated, statistics through 1941 1944 1943 1944

and descriptive notes may be found in the
1942 Supplement to the Survey

Sep- Sep- Octo- | Novem-{ Decem-| Janu- | Febru- -
tember | tember | ber ber ber ary ary Mareh | April | May

FINANCE—Continued

June July |August

LIFE INSURANCE

Life Insurance Association of America:©

Assets, admitted, total}. ... __ mil. of dol..| 32,658 ] 30,055 | 30,229 | 30,377 | 30,601 |!31,101 | 31,270 | 31,473 [ 31,661 | 131,848 | 82,102 | 32,295 | 32,45
Morgage loans, total__.____.____._.. R U S 5, 258 5,208 5,205 5,199 5,201 5,283 5,262 5, 266 5,258 5, 252 5,263 5, 261 5, 25¢
arm. . .._.... do.... 616 651 647 639 634 627 621 611 615 618 620 620 617
Other......_.. do.... 4,642 4, 557 4, 558 4, 560 4, 567 4,656 4,641 4,645 4,643 4,634 4,643 4, 641 4,642
Real-estate holdings. ... ____........ do.... 902 1,158 1,130 1,114 1,069 1,065 1,049 1,018 995 976 954 936 921
Policy loans and premium notes do__.. 1,707 1,884 1,867 1,849 1,830 1,830 1,812 1,793 1,777 1,762 1,746 1,733 1,719
Bonds and stocks held (book value), total.___do..__| 23,5313 20,798 | 20,885 | 21,026 | 21,210 | 21,081 | 22,108 | 22,252 | 22,234 | 22,206 | 23,055 | 23,242 ] 23,381
Govt. (domestic and foreign), total.._...__. do..._} 14,574 12,014 | 12,115 | 12,222 | 12,380 | 12,173 13,199 { 13,279 | 13,297 | 13,365 | 14,149 | 14,346 | 14,447
U.8. Government___ ... __.___._____... do..._| 13,054 | 10,408 | 10,529 ( 10,603 | 10,754 | 10,555 | 11,601 | 11,687 | 11,728 | 11,762 | 12,575 | 12,797 | 12,904
Publicutility .. oo . do....| 4,471 4,414 4,404 4,413 4,415 4,457 4,459 4,497 4,481 4,476 4,464 4,454 4,466
Railroad.....__. ceodoo__ | 2,492 2,460 2,458 2,435 2,448 2,486 2,485 2,495 2,473 2,473 2,456 2,452 2,473
Other. ce.-Go___. 1, 994 1,910 1, 908 1,956 1,967 1,965 1,965 1,981 1,983 1,982 1,986 1, 1, 995
Cash__. - -.do. 521 412 4 610 1,152 4 671 811 398 457 466
Other admitted assets. oGO 739 595 662 709 681 690 583 648 726 751 686 666 708
Insurance written:®
Policies and certificates, totalt_._______._.__ thous.. 562 635 696 667 761 652 660 701 691 693 698 586 627
Group. ... do. 241 50 53 70
Industrialt 313
Ordinaryt. 244
Value, totalt 747,215
Group- .. 110,715
Industrialt 115, 490
Premiatn eolbotions, $5i4i& 1 514354 | 314,772 | 350,926 | 275,833 | sog oo | 336,000 | 205070 | 312,030
remium collections, total 3 y y s , A 3 s
Annuities 43,387 | 28,761 | 32,649 | 27,106 | 29,633 | 35,319 | 33,842 | 39,567

3
63,281 | 63,200 ] 71,006 | 53,558 | 63,752 | 70 116 | 57,300 | 59,522
. . 184,007 | 199,955 | 222,757 | 173,242 | 194,305 | 212,486 | 174,663 | 191,612
Institute of Life Insurance:*
Payments to polieyholders and beneficiaries,

total. .......__. e mmmmmm e thous. of do}._|---.—-—_ 158,830 | 181,138 | 187,438 | 221,270 | 216,012 | 205,318 | 238,284 | 198,176 | 208,273 | 210,972 | 189,589 | 199, 500
Death claim payments.._._.____...__._..._._ d 64,106 | 86,721 | 91,792 | 97,580 | 103,573 | 98,962 | 115,183 | 98,960 | 101,597 | 95,739 | 91,629 | 103,802
Matured endowments._ .. _.._....._._ - 24,368 | 26,106 | 25,996 | 26,073 | 30,833 | 30,496 | 34,601 | 20,048 | 31,101 | 29,807 | 25920 | 26,162

isabi 6,994 7,051 7,058 7,004 7,889 6,977 7,772 6,879 7,746 7,626 6,976 7,068

13,156 13: 453 | 13,948 | 13,674 17: 354 | 13,488 | 15,499 | 13,845 | 14,099 | 15460 | 14,420 | 14,335

Dividends_ . el . 28,615 | 26,670 | 28,971 | 53,601 | 38,079 | 36,034 | 42,913 | 31,852 | 33,304 | 41357 | 32,508 | 29,014
Surrender values, notes, ete d 21,641 | 21,137 | 19,673 | 23,230 | 18,284 | 19,361 | 22,316 | 18,092 | 20,426 | 20,983 | 18,037 | 19,119
Life Insurance Sales Research Bureau:

Insurance written, ordinary, total.. ___._.__.__ 636, 518 | 595,634 | 631,021 | 645,275 | 600,847 | 635,474 | 682,206 | 753,498 | 676,653 | 717,341 | 771,832 | 696,046 | 701,705
New England. - 44,821 § 43,778 | 46,283 49,933 61,072 | 50,735 53,445 | 56,382 | 40,426 | 51,019 54,219 | 49,896 | W48 553
Middle Atlantie. _..___.___._._._._. R 152,249 | 144,828 | 161,932 | 168,647 | 168,421 | 180,975 | 189,450 | 200,503 | 182.624 | 100,254 | 196,325 | 178,969 | 165, 996
East North Central ____ ___.___._.___. - 143,620 { 129,887 | 140,318 | 142,685 | 154,214 | 138,980 & 149,742 | 164,710 | 150,163 | 159, 814 | 161,592 | 150,976 | 157,726
West North Central __...._._._...__. . 67,355 | 62,358 65, 086 65, 415 72, 454 61,705 | 67,181 72,237 | 64,158 70, 093 76,048 | 71,311 74, 816
South Atlantic ..____ R . 66,398 ] 65,230 | 64,195 | 65498 | 69,835 | 61,603 | 66,181 76,200 | 67,647 72,400 | 74,900 1 70,826 ; 75,315
East South Central . __.._____.______ - 27,172 | 25,200 24, 330 23,687 28,279 ; 22,801 23,927 31,118 | 27,074 | 27,605 | 30,372 | 28,082 | 28,945
West South Central .___. .. ....._. _do. 47,761 43,923 | 40,720 | 40,634 49,915 | 40,565 | 44,290 52,336 | 46,144 48,777 54,664 | 46,734 | 50,456

20,322 § 18,054 | 18,830 | 19,567 ( 21,082 | 17,040 | 16,133 | 22,003 | 20,293 | 21,503 | 23,274 | 22,595 | 22,103
66,820 § 62,371 | 69,327 | 69,209 | 74,675 | 61,070 | 68,947 77,919 | 60,124 | 75876 | 100,438 | 76,657 | 77,795

MONETARY STATISTICS

Foreign exchange rates:

Avgentina. ____ ... ______.______ dol. per paper peso._ . 208 .208 . 208 . 298 .298 . 298 .208 . 298 .298 . 208 . 208 . 298 . 9208
Brazil, officiald... _dol. per cruzeiro_. . 061 .081 .061 .061 .061 .061 .061 .061 .061 . 061 061 . 061 . 061
BritishIndia.__._.___ ... ____.__ dol. per rupee. . . 301 . 301 .301 .301 .301 .301 . 301 .301 .301 . 301 . 301 .30 . 301
Canada, free rate§. .dol. per Canadian dol.. .894 . 902 .894 .894 . 804 . 896 . 896 .893 . 900 L9N5 . 904 . 902 . 900
Colombia.. ... dol. per peso.. .573 .573 .573 .573 573 .573 .573 .573 .573 . 573 .573 .573 . 573

i _d 206 . 206 206 . 206 206 206 . 208 . 206 . 206 206 . 206 206 "6

4.035 4.035 4.035 4.035 4.035 4.035 4.035 4.035 4.035 4,035 4. 035 4.035 4.035

Monetary stock, U, S___ mil. of dol._| 20,825) 22,175 | 22,116 [ 22,065 | 21,938 | 21,018 | 21,712 ; 21,600 | 21,429 | 21,964 | 21,173 | 20,996 | 20,926

Netdrel(zase from earmark®___._________ hous. of dol. .{—27, 378 |-80, 562 |—40, 576 | —44,147 [—87,010 |—27,594 | 11,486 |—48,718 |--70,542 |93, 110 | —6, 395 |—96, 627 A
Produetion:

Reported monthly, total§ r60,108 | r 59,043 | r 58,372 | 7 58,300 | 56,580 | 64,163 | 57,152 | 53,887 | » 57,239 | »53,663 | » 55,439 | » 55, 931
Afriea. ... 40,243 | 40,585 | 40,219 | 39,972 | 39,472 | 87,349 | 139,547 | 88,266 40, 245 | » 38,448 | » 39,579 | » 40,171
Canaday.__ r9, 8751 r9,80 1 r9,370 | r9,6198 9,023 8, 988 9.333 8, 568 8, 989 8,397 8, 247 8,200
United Sta 3,392 3,899 3,452 3,605 3,085 3,429 2,933 2,936 2, 881 2,431 2, 959 2,779

Money supply:
Currency in cirealation..___..___________. mil. of dol. | 23,794 ] 18,844 | 19,250 | 19,918 | 20,449 | 20,520 | 20,824 ) 21,115 | 21,552 22,160 | 22,504 | 22,609 | 23 292
Deposits adjusted, all banks, and currency outside
banks, total* ... ___ . ... _____ mil. of dol. _|.._.____. 119,800 | 123,700 | 123,500 | 122,812 | 125,300 | 128,600 | 127,900 | 127,500 | 128,000 | 136,169 |» 139, 200 |#139, 000
Deposits, adjusted, total, including U. 8. deposits* .
mil. of do)_ oo 102, 600 | 106,100 | 105,200 | 103,975 | 106,400 | 109,400 | 108,400 | 107,600 | 107,500 | 115,288 |7118, 100 |#117, 300
Demand deposits, adjusted, other than U, 8.*
mil, of dol..|--.______ 54,800 | 56,400 | 59,600 | 60,815 | 62,500 | 58,100 | 59,600 | 62,100 | 65100 | 60,065 | 61,500 | » 64, 200
sit Time deposits, including postal savings*.._ do_.._|.----___. 81,500 | 31,800 | 32,300 | 32,736 | 33,200 | 33,700 | 34,100 | 34,600 | 35300 | 35717 | »36,300 | »37, 000
ilver:
gri%e a% iNew York. . ... dol. per fine oz_.| .448 . 448 .448 . 448 .448 . 448 .448 . 448 .448 .448 .448 . 448 .448
roduction:

Canada. ... thous. of fineoz._|..._._... 1,162 1,280 1,355 1,251 1,205 1,273 1,367 1,230 1,030 1,160 1,072 830

United States. ...« oo . do....| 229 2,786 3,34 4,124 3,987 2,778 3,827 4,005 3,071 3, 511 2,892 3,538 3,119

Stocks, refinery, U. 8.,end of month. _..._...__ [ 17 TR P 769 1,846 2,147 2, 942 2,216 2,924 5,118 5,154 [€) T P S R

r Revised. » Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies. ! Discontinued by compilers.

1 In January 1944 one company was replaced by a larger one; December 1943 data for principal iterns, covering the same companies as 1944 data, are as follows; Total assets,
30,847; mortgage loans, 5,300; real-estate holdings, 1,079; policy loans and premium notes, 1,851; bonds and stocks, total, 21,318; cash, 613.

®39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve compsanies. ®Or increase in earmarked gold (—).

o Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.” (OFormerly “The Association of Life Insurance Presidents.”

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb, 1, 1943; the official and free rates (rounded to thousands) were identical from Jauuary
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940.

Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for
1942 for United States, see note marked ““9” on p. 8-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request.

*New series. The series on payments to policyholdgrs and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies; data are based on repg;:s covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
1941 are available in the November 1942 Survey; earlier data are available on request. 'The new series on bank deposits and currency outside banks are compiled by the Board of
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later.

{Data for value, total and ordinary, revised beginning December 1938. Further revisions beginning Japuary 1941 have been made in all series except group owing to substitution of
one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages: 1941—
Total, 6.3; industrial, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request,
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FINANCE—Continued

PROFITS AND DIVIDENDS®

Industrial corporations (Federal Reserve):

Net profits, total (629 ¢08.) .- —co.... milofdol. | ... 464 | L .l ooo) 48} |eeeeos
Iron and steel (47€08.) - oo cooeoioaio ' (¢ TR 51| R
Machinery (69 cos.) I [ N S 41 | .
Automobiles (15¢08.) - oo cooaaieiion do .. |coo. 82 1. -
Other transportation equip. (68 cos.)_.__.___. [ 7o SR D, 151 |. -
Nonferrous metals and prod. (77 €08.) ..o do. . foeeooo.. 31 |- -
Other durable goods (75€08.) oo __.___.___. do__ . j.o ... 20 |. N
Foods, beverages and tobacco (49 €08.) ... do___.l. ... 42 | A
0il producing and refining (45 cos.)-"_______. do_.. 49 1. -
Industrial chemicals (30 cos.).._.._.__.__._.._. do... 41 | .
Other nondurable goods (80 cos.)............_ do. .. 37 |. .-
Miscellaneous services (74 €08.) - - .. _cocooen do_... 49 | iifemceecens| AT |aeiees
Profits and dividends (152 cos.):*
Net Profits. e eemeieaas do.. ... 71 P S I ;3 IR O,
Dividends:
Preferred - - o oo ieeaees do___{ ... b2 S T FUSRON b+ 30 I R
COMIMION o e oo cmmecmecemm [ [+ O PN b 5y D 169 | e
Electric utilities, class A and B, netincome (Federal
RESeIVe) ™ e mil. of dol__|.___._._. ) U RN S 5.5 N (R PO R &1 3 P R, 123
Railways, class I, pet income (I. C. CYJ'. ... do____|. ... L1 N P IR 174.2 | eoeecanas 145.0 oo oofo. 168.4
Telephones, net operating income (Federal Communi-
cations Commission) . .o ..o . . mil.ofdol | ____.___ i 5 20 PSRN FUR, 62.4 | femeeaes 58.9 1. 58.2

FUBLIC FINANCE (FEDERAL)
U. S. war program, cumulative totals from June 1940:* . .
Program mil. of dol..| 392,479 | 340,208 | 340,073 | 330,012 | 344,184 | 343,102 | 341,308 | 341,330 | 341, 757 | 341,605 | 343, 514 | 392 377 |v392,453
Cash expenditures._. .. .. ... do.._.| 222,140 | 131,492 | 138, 597 | 146,391 | 153,342 | 160, 768 | 168, 566 | 176,515 | 184,008 | 191,926 | 199,883 | 207, 238 | 215,035

U. 8. Savings bonds:*
24,478 | 26,056 | 26,607 | 27,363 | 28,001 | 3L, 515 31,974 | 32,497 | 32,087 | 34,606 { 36,538 | 36,884
798 853 709 739 751 602

Amount outstanding

Sales, series E, F, and G 1,927 1,708 1,698 2,782 1,842 3
Redemptions. __.ooeeeomues . 155 144 171 207 188 185 268 237 279 248 297 279
Debt, gros%, end of month® .. ... ... do....| 209,496 | 158,340 | 165,047 | 166,158 | 165,877 | 170,659 | 183,107 | 184,715 | 184,967 | 186,366 | 201,003 | 208,574 | 209, 802
Interest bearing:
Public iSsU€S_ .. cno ool do____1 191,873 | 145,336 | 151,720 | 152,504 | 151,805 | 154,170 | 168,541 | 160,842 | 169,715 | 170,753 | 185,256 | 192,156 | 192,827
Special issues§. . Jdo_...f 15976 | 11,717 | 11,868 | 12,278 | 12,703 | 12,873 | 13,168 | 13,507 | 13,607 | 14,122 | 14,287 [ 14 961 15, 461
Noninterest bearing. - ...do.___ 1,645 1,296 1,458 1,377 1,370 | 3,616 1,398 1,367 1, 554 1,492 1, 460 1,456 1, 514
Obligations fully guaranieed by U. 8. Gov't:
Total amount outstanding (unmatured)._..... do__.._| 1,480 3,964 4,113 4,154 4,225 4, 269 4,227 2,258 2,258 1,529 1,516 1,468 1,475
Expenditures and receipts:

Treasmy expenditures, total. __________._______ do....| 17,930 7,535 7,456 7,839 7,452 7, 870 7,862 8, 525 7,859 8, 292 8, 625 8.110 8,119
‘War activitiest___._________ do._..[ 6,998 6,952 6, 989 7, 541 6,718 7,138 7,518 7,726 7,346 7,879 7,567 7,201 7,571
Transfers to trust accountsi. .do.... 22 2 36 2 2 37 5 7 40 26 40 451 57
Interest ondebt__._______. do_... 581 311 131 47 497 87 56 449 17 52 747 86 77
Allothery_ ________ .do_._. 329 269 300 248 236 308 283 343 355 334 271 372 415

Treasury receipts, total. _do....| 5927 5,448 2, 069 2,370 5, 737 2,779 2, 764 6, 576 3,119 3,256 6, 249 2,212 2, 859

Receipts, net.... do....| 5,926 5,447 2,030 2,099 5,736 2,747 2, 503 6, 573 3,087 2,950 6, 247 2,163 2, 568
Customs. . ......... do.... 25 .31 38 34 34 40 35 42 39 38 28 < 98 23
Internal revenue, total. . do....| 65,749 5,160 1,813 2,115 5,484 2,188 2,464 6,353 2,935 3,024 5,734 1,085 2,702

Income taxes....__.. .do.... 5,174 4,765 1,303 1, 459 5,040 1,727 1,747 5,911 2,475 2,167 5, 41 1, 247 1, 552

Social security taxes_ .. _do.... 65 53 46 292 60 49 373 69 39 337 75 56 319

Net expenditures of Government corporations and
credit agencies* - -.--mil of dol.. ~35 146 199 —64 427 165 331 2,002 87 148 88 193 254

Government corporations and credit agencies:

Assets, except Interagency, total. . 27,218 | 27,788 | 28,625 | 29,508 | 29,791 | 30,263 | 31,083 | 31,163 | 81,666 | 31,007 | 32,690
Loans and preferred stock, total 7,981 7,951 7 A , 863 7,8 A 7,656 7,621 A 7,370

Loans to financial institutio:

stoek) ... . - 787 772 757 742 721 682 652 632 674 667 631

Loans to rail g d 431 430 423 420 419 416 409 406 405 405 387

Home and housing 2 1,860 1,840 1,825 1, 807 1,791 1,773 1,754 1,732 1,706 1,681 1,643

Farm mortgage and other agricultura) 2,708 2, 2, 760 2, 766 2,770 2,761 2, 708 2,653 2, 591 2, 532 2,474

Allother____.
U. S. obligations,
Business property. -
Property held for sal
All other assets..._..

Liabilities, other than interagency, total 11,277 | 11,277 | 11,454 | 10,856 | 10,504 3 9, 164 3 9,364 8, 9,131
Bonds, notes, and debentures:
Quaranteed by the U. S____ 4,125 4,180 4,239 4,277 4,226 2,274 2,274 1,672 1,766 1,571 1,571
Other.. ... ... 1,285 1,308 1,341 1,332 1,322 1,326 1,302 1,427 1,413 1,229 1,
Other liabiljties, including reserves._ 5,867 8,788 5,874 5,247 4,956 4,950 5, 689 5,623 6,185 5,863 6, 360
Privately owned interests. ....... - . 4 439 438 435 435 433 435 435 444 444
T. 8. Government interests......_._._......._. do.._ | ... 14,929 | 15,501 | 16,073 § 16,732 | 18,216 | 18,853 | 21,280 | 21,484 | 21,996 | 21,858 | 21,090 | 23,114
Reconstruction Finance Corporation, loans outstanding,
end of month, totalt_ ... . _____.__ .. mil. of dol__| 9,711 7,781 7,973 8,239 8,469 8,631 8,851 9,051 9,174 9,330 9,428 9,473 9, 607
Banks and trust cos., incl. receivers. 0. e 338 432 428 42, 419 413 407 390 379 372 357 351 342
Other financial institutions.. ... do.._. 208 213 213 210 212 213 224 224 221 222 222 218 209
Railroads, including receivers. ... _.._..._.... do.... 353 413 396 396 388 387 385 383 375 372 872 371 354
Loans to business enterprises, except to aid in national .
AefenSe. . e cacceeean o] mil. of dol.. 33 65 62 58 55 41 40 38 37 36 34 34 33
National defense - 8,089 5,910 6, 135 6,415 6,668 6,853 7,072 7,295 7, 449 7,627 7,749 7,807 7,977
Other loans and authorizations.__._._____.__.__ do.... 690 749 739 736 726 725 724 722 713 702 694 693 692

r Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised).

} Partly estimated. ? Includes prepayments amounting to $2,193,000,000 on securities dated Feb. 1, 1944, sold in the Fourth War Loan drive beginning Jan. 18.

® In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 194043 and first quarter of 1944, p. 6
of the July 1944 Survey; 1939, June 1943 issue, p. 25; the latter includes also on é:lv 24, annual data back to 1929 and, on p. 28, a description of the data; it should be noted that these
estimates are in line with profits compiled from income tax returns and thus include reserves not allowable as deductions in computing taxes.

g'Revised 1943 quarterly totals: Railways, class I, net income—Ist quarter, 211.5; 2d quarter, 244.3. Telephones, net operating income—I1st quarter, 63.7; 2d quarter, 61.8.

1For 1941 revisions see p. 8~17 of the November 1942 issue. Data for the agricultural s djustment program, shown separately through the February 1944 issue, and unemployment
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been comparatively small, are excluded.

* New series. For data beginning 1929 for profits and dividends of 152 companies, see . 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning
1939 are available on request. Data beginning July 1840 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany
duplieation in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked “**’ on p. 8-18 of the April 1944 issue. The series on war
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government cog:orations and credit agencies includes net transactions on account of redem'ptions
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commeodity Credit Corporation, and other lending agencies; transactions of these
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are %ovided by the Treasury.

{Revised series. The classifications for Reconstruction Finance Corporation loans have been shown on a revised basis beginning in the December 1943 Survey; see note marked
“$” on p. 8-19 of that issue for a brief description of the classifications; the figures include payments unallocated, pending advices, at end of month,
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FINANCE—Continued

SECURITIES ISSUED

Securities and Exchange Commission:}

Estimated gross proceeds, total..__._._._. mil. of dol._| 1,148 | 10,392 3,497 1,034 987 1,911 8, 541 937 916 | 1,069 | 12,109 2,353 897

By types of security:

Bonds, notes, and debentures, total_...____do..__ 1,085 ¥ 10,387 3,462 984 976 1,837 8, 533 899 804 | 1,045 | 12,097 2,312 882

Corporate. .- oocoeeucaaoeoon d 375 65 107 149 105 80 89 166 43 125 151 152 214
Preferred stock. . 54 5 27 43 5 70 5 32 96 15 3 20 12
Common stock. ... 9 0 7 7 6 3 2 6 16 9 9 20 2

By types of issuers:

Corporate, total 438 70 142 199 116 154 97 203 1565 148 163 192 229

[ndustnal 88 16 58 133 30 83 56 30 122 87 112 68

153 50 55 38 79 63 31 142 28 58 24 59 26

- 1n 4 28 26 3 9 29 0 2 45 21 135

Other (real estate and financial) 6 2 3 (9) 3 4 1 34 (®) 0

Non-corporate, total® .. 710 | 10,322 3,355 835 872 1,757 8,444 734 761 920 11,946 2,161 668

U. 8. Government. _ 692 10,302 3,334 798 853 1,698 8,381 709 739 751 11,914 2,125 602

State and municipal. . 18 17 37 17 62 25 17 160 31 36 65
New corporate security issues:

Estimated net proceeds, total . ___.___________ 429 69 139 197 113 150 95 199 150 146 160 188 226
Proposed uses of proceeds:

* New money, total . .. cooeooiia e 7 T12 10 119 20 34 49 48 53 23 23 60 57
Piant and equipment. 17 6 4 64 8 23 18 32 24 17 8 36 24
‘Working capital ..___.__ 10 6 5 55 12 11 31 16 28 6 15 24 33

Retirement of debt and stock . 396 56 127 77 86 116 37 150 94 123 135 122 166
Funded debt__..._...._.... 357 41 101 66 77 54 32 129 55 1156 103 109 147

Other debt______ 1 5 22 6 5 2 4 3 3 18 0 (@)
Preferred stock.. 38 10 4 6 4 60 1 18 38 5 13 13 19
Other purposes.___ 5 1 1 1 7 1 8 1 3 () 1 6 3

Proposed uses by major groups $

Industrial, total net proceeds...........- 85 16 57 131 29 81 55 28 118 85 58 109 66
New MONeY - - .o o oecem oo eemmemcaeeem 10 4 7 115 13 26 40 14 49 19 17 34 38
Retirement of debt and stock 75 12 49 17 15 55 8 14 66 65 40 70 27
Public utility, total net proceeds._______. do_.__ 149 49 53 38 78 61 30 140 28 58 24 58 26

NeWw MONOY o - oo do.... 5 4 2 0 1 0 0 6 0 0 0 5 [©)
Retirement of debt and stock . ._____.__ do.... 139 44 50 38 71 61 30 134 28 58 23 52 24
Railroad, total net proceeds._ .-do..__ 189 4 28 26 3 8 9 29 [1] 2 45 21 134
New money do_.__ 10 4 () 3 3 8 9 29 0 2 4 21 19
Retirement of debt a; - do._... 179 0 28 23 0 0 0 0 0 0 41 0 115

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) ... ....._.._. thous. of dol._| 478, 271 | 109,470 | 200,846 | 357,319 | 163,468 | 249,708 | 219,887 | 210,242 | 234,729 |418, 587 | 238,982 | 274,420 | 331,720
New capital, total. .. ... ... ______ do....| 41,874 1720,325 ) 56,897 | 165,203 | 33,469 | 105,662 | 73,421 | 58,045 | 79,994 | 53,486 | 63,481 | 70,425 | 145073
Domestic, total. _.do.__.| 41,874 {r 20,325 | 56,897 | 165,293 | 33,469 | 92,952 73,421 | 58,045 | 79,994 | 53,486 | 42,481 68,925 | 145,073
Corporate.___.__ _do____| 29,208 9,875 | 40,673 | 121,033 | 14,237 | 37,773 | 62,616 | 45,456 | 73,464 | 32,616 | 15,373 | 57,328 | 105,573
Federal agencies. . . .-do_.__ 0 0| 10,860 | 22, 850 9,655 | 30,705 0 0 0 0 4,125 0 0
Municipal, State, Ot0 ol do....| 12,6661 10,450 5,364 | 21,410 9,577 | 24,474 10,805 | 12,589 6,530 | 20,871 | 22,983 | 11,597 | 39,500
Foreign. . .o do.... 0 0 0 0 0] 12,710 0 0 0 0| 21,000 1, 500 0
Refunding, total_ ... . ... do....| 436,397 §r 89,146 | 143,948 | 192,026 | 129,999 | 144,136 | 146,466 | 152,196 | 154,735 (365,100 | 175,501 | 203,995 | 186, 647
Domestie, total .. .. do....| 436,397 §r 89, 146 | 143,948 | 192,026 | 129,999 | 136,846 | 146,466 | 119,743 | 149,235 (355,950 | 170, 251 | 203, 795 | 186, 647
Corporate___..__ eee-w-do.___| 400,717 | 55,165 | 86,662 | 69,862 | 83,129 j 122,683 | 906,146 | 77,535 | 107,636 (184,091 { 78,754 | 153,917 | 140,608
Federal agencies._ ... .._..._.._..._._.._. do...-| 30,010 § 23,000 | 46,060 | 106,720 | 39,070 0| 24,525 | 30,0565 | 31,460 | 32,875 | 83,025 | 27,455 | 20,315
Municipal, State, ete. ... do..__ 5,670 | 10,081 11,226 | 15,44 7,801 14,163 | 25,795 | 12,153 | 10,140 |138,984 8,471 22,423 | 25,724
Porelgn ..o iioiieas do.... 0 0 0 0 Q 7,290 0| 82,454 5,600 | 9,150 5,250 200 0
Domestic issues for productive uses (Moody’s):

T Y mil. of dol_. 30 26 8 65 14 24 30 29 63 33 19 53 93

CoOrporate .. e as do.... 17 17 3 57 | . 8 21 21 17 57 27 9 45 55

Municipal, State, ete- 13 9 5 8 6 3 9 12 6 6 10 8 38

Bond buyer:
State and municipal issues:
Permanent (long term). thous. of dol._| 23,268 | 26,143 | 50,786 | 35,160 | 18,380 | 59,069 [ 34,491 | 25,740 | 16,933 {166,138 |~ 37,391 32,695 | r 56,733
Temporary (short term) .. . .o.ooooooo..._ do....| 28,174 ]| 40,747 | 35,700 4,600 | 80,868 | 64,802 | 69,027 | 64,852 | 52,8451 20,292 | 45,354 | 122,700 | r 5,100

SECURITY MARKETS

Brokers® Balances (N. Y. S. E. members carrying
margin accounts)y

Customers’ debit balances (net)..______.__. i 788 780 800 820 780 790 887 940 940
Cash on hand and in banks__ d 23 G RN DRSOV PRI PRI S 196 ||
Money borrowed.__.________._ 557 560 650 630 600 550 619 660 630
Customers’ free credit balances_.__..__..____.__.._ 354 370 370 380 390 400 424 420 410

Bonds
Prices:

Average price of all listed bonds (N. Y. 8. E.).dollars. . 10() 61 99,37 99, 45 99. 02 99,38 99,78 | 100.21 | 100.32 ) 100.31 | 100.62 | 100.53 | 100.71 | 100.74
Domestic 100.37 | 100.34 99. 91 100.26 | 100.66 | 101.03 | 101.11 101,10 | 101.41 | 101.26 | 101.40 101. 41
Foreign 72.33 72.04 71.91 72.30 72.87 73.39 74.45 74.62 | 75.29 76.32 75. 50 76.04

Standard and Poor’s Corporation: .

Industrial, utilities, and rails:

High grade (15 bonds)......_. dol. per $100 bond..| * 121.2 120. 8 120.9 120.4 120.0 120.5 120.4 120.5 120.7 | 120.9 120.9 121.3 121.2
Medium and lower grade:
Composite (50 bonds)._..__.._ R 114. 5 110.4 110.6 111.3 112.1 113.2 113.6 113.7 114.4 | 114.7 114.5 114.7 114.8

Industrials (10 bonds)..._.. 120.1 17.1 117.9 118.9 119.4 119.8 119.3 119.8 121.0 | 12L.5 121.5 121.1 120.9

Publie utilities (20 bonds)__ 116.5 116.7 115.4 115.2 115.1 115.5 115.8 115.9 116.6 | 116.0 115.9 116.3 116.2
Railroads (20 bonds)....... 107.0 98. 4 08.6 99.8 1017 104.1 105.7 105. 3 105.5 | 106.5 106. 2 106.8 107.3
Defaulted (15 bonds)_..__ 55.5 46.4 49.9 45. 4 46.9 52.8 58.1 60. 1 59.0 58.9 61.2 61.3 57.3
Domestic municipals (15 bonds)t 136. 2 134.4 135.2 134.9 132.8 134.4 135.8 136.0 135.8 | 135.6 135.5 136.1 136.5
U. 8. Treasury bonds (taxable}t_____.__________ 100. 4 100. 4 100. 4 100. 2 100. 2 100. 2 100. 1 100. 3 100.3 ¢ 100.2 100.2 100. 2 100. 4

r Revised. s Less than $500,000.

®Includes for certain months small amounts for nonprofit agencies not shown separately.
$Small amounts for “other corporate’’, not shown separately, are included in the total net proceeds, all corporate issues, above.

JComplete reports are now collected semxannually except for June and December, data are estimates based on reports for a smaller number of firms,

Revised series. For an explanation of changes in the data on security issues complled by the Securities and Exchange Commission and revised 1941 monthly averages for selected
series, see p. S-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures
for G. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent cou Npon with 20 years to maturity; revised data beginning February 1942
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning oveqber 1941 for the price series for U, S. Treasury bonds are shown
on p. 20 of the September 1944 issue.
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Unle:ls gtherwise stated, statisticsfthro‘;lgh 19};11 1944 1943 1944

an escriptive motes may ound in the _ . _ . . . ~ .

1942 Supplement to the Survey 4 esl;i%er tesxgrt’)er Og’etf N%‘:‘m D%O;,m J:?;,l Fg?;u March | April | May | June July |August

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value______._.___ -.--thous. of dol_.| 100,214 | 125,866 | 137,656 | 133,756 | 138,736 | 211,667 | 228,798 | 185,281 | 144,881 | 166,046 | 184,358 | 170,406 | 115,386

Face value do._._| 143,273 ] 220,324 | 253,466 | 234,626 | 260,815 | 352,987 | 428,754 | 307,972 | 221,137 | 234, 544 | 296,029 | 258,532 | 164, 549
On New York Stock Exchange:

Market value 90,966 | 112,695 | 123,006 | 118,254 | 125,024 | 196,771 | 215,113 | 169,339 | 133,606 | 153,442 | 169,220 | 158,655 | 104,051

Face value _| 131,764 1 212,072 | 234,183 | 214,200 | 242,672 , 411,040 | 286,625 | 206,364 | 218,886 | 267,881 | 243,004 | 149,718

Exclusive of stopped sales (N. Y. 8. E. ), face
value, total __.___.____ .. ____ thous. of dol_.| 132, 211 ] 196, 560 | 208,876 | 187,631 | 223,886 | 337,114 | 354,781 | 260,533 | 191,157 | 213,749 | 243,784 | 193,748 | 137,613
U.S.Government. __ ... do__.. 461 307 228 420 970 y 202 472 400 915 436 503 331
Other than U, 8. Government, total._ ldo. ] 131,750 § 196,253 | 208,648 | 187,211 | 222,916 | 336,062 | 354,489 | 260,061 | 190,757 | 212,834 | 243,348 | 193,245 { 137, 282
Danflf' - _.do....| 124,941 } 186,855 | 201,371 | 176,486 | 213, 681 | 326,658 | 347,657 | 249,255 | 180,680 | 204,161 | 231,087 | 182,523 | 130,104
Foreign .. _ ... ... do....| 6,809 9,398 7 277 | 10,725 9,235 9, 404 6,832 , 10,077 8,673 | 12,261 | 10,722 7,178
Value, issues llsted on N.Y.S8. E.

Face value, all issues_........_......_._.. mil. of dol._| 101,399 | 80,656 | 91,004 | 90,970 | 90,841 | 90,742 | 96,632 1 95,409 | 95,013 | 93,272 | 95,729 | 101,559 | 101, 581
Domestie..._.. _.doo_.| 98704} 77, gg 88,123 | 88,080 | 87,966 | 87,884 | 93,787 | 92,575 | 92,181 | 900,442 | 92,020 | 98,856 | 98, 881
Foreign........_. do....| 2,604 2, 2, 881 2, 881 2,875 2, 858 2,845 2, 834 5 2, 830 2,799 2,703 2,700

Market value, all issues -.do._._[ 102,017 § 80,150 | 90,502 90 077 | 90,274 | 90,544 | 96,838 | 95,713 | 95,305 | 93,849 | 096,235 | 102,285 | 102,329
Domestic. ... -.do__._} 99,981 78,064 | 88,426 88, 005 | 88,196 | 88,462 | 94,750 | 93,604 | 93,192 | 91,719 | 94,099 | 100, 244 | 100, 276
FOrelgn - o e do_...| 2,036 2,085 2,075 2,072 2,078 2,083 2,0 2,110 2,114 s 1 2,137 2, 041 2,053

Yields .

Bond Buyer: _

MDo;nestic munieipals (20 ¢ities). .. ... percent... 1.66 1.79 1.69 1.82 1L77 170 1.65 1.66 1.69 1.65 1,64 1.59 1.59
oody’s:

D%mestlic COTPOTAE® . oo oo i do.... 3.03 3.11 3.11 3.13 3.14 3.11 3.10 3.09 3.08 3.06 3.05 3.04 3.02

ratings:

}1’\ 5 2.72 2.69 2.70 2.7 2.74 2,72 2.74 2.74 2.74 2.73 2.73 2.72 2.71
2.79 2.82 2.83 2.84 2.87 2.83 2.83 2.82 2.82 2.81 2.81 2.80 2,79

3.05 3.10 3.10 3.11 3.13 3.1 3.10 3.10 3.09 3.07 3.07 3.05 3.04

3.56 3.83 3.82 3.83 3.82 3.76 3.72 3.70 3.68 3.63 3.59 3.57 3.55

2.79 2.82 2.82 2.85 2.86 2.83 2.83 2.83 2.83 2,81 2.79 2.79 2.79

2.94 2,96 2.96 2.98 3.00 2.99 2.98 2.97 2.97 2.97 2.96 2.95 2.94

3.35 3. 56 3.55 3.56 3.56 3.51 3.49 3.48 3.45 3.41 3.40 3.37 3.34

Sts.ndard and Poor’s Corporation:

Domestic munieipals (15 bonds)-........___.. do.... 1.83 1.92 1.88 1.90 2.00 1.92 1.85 1.84 1.85 1.86 1.87 1.84 1.82

U. 8. Treasury bonds: [

Partially tax-exemptt__ ... o .. do.... 1.93 1.90 1.90 1.94 1.95 1.95 1.93 1.91 1.94 1.4 191 1.89 1.90
Taxablet. coceeeoummaacccaaooe do.... 2.47 2.48 2.48 2.48 2.49 2.49 2.49 2.48 2.48 2.49 2.49 2.49 2.48
Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

PANIES) - o oo mil. of dol..|1,822.01 J1,684.70 |1,695.79 |1,726.71 |1,740.00 |1, 740, 52 |1,752. 58 |1, 761. 55 |1,763.92 -[1,818.36 [1,818.13 |1,817.90 |1, 819.87
Number of shares, adjusted....__...._..._._. millions..| 941,47 | 942.70 | 942.70 | 942.70 | 941.47 | 941,47 | 041.47 | 941.47 | 941.47 | 941.47 | 94147 | 941.47 | 941.47
Dividend rate per share (weighted average) (600 com-

PANIes) ..o dollars. . 1.94 1.79 1.80 1.83 1.85 1.85 1.86 1.87 1.87 1.92 1.93 1.93 1.93
Banks (21 c08.) ... 2.82 2.81 2.81 2.81 2.81 2.81 2.81 2.81 2.81 2.81 2.81 1.93 2.81
Industrials (492 cos. 1.88 1.71 1.73 1.76 1.77 1.77 1.79 1.79 1.80 1.88 1.88 1.88 1.88

ance (21 ¢0s.)-.-. 2.54 2.69 2.69 2.69 2.67 2.67 2.67 2. 54 2 54 2.54 2. 54 2.54 2.54

Public utilities (30 cos.) - 1.80 1.77 1.78 1.78 181 1.81 1.81 1,81 1.81 1.80 1.80 1.80 1. 80

Railroads (36 €08.) oo oo aea do.... 2.42 2.13 2.13 2.26 2.29 2.29 2.29 2.40 2.40 2.42 2.42 2.42 2.42
Dividend payments, by industry groups:*

Total dividend payments.._._...___._._._. 347.7 305.2 127.9 710.3 284.1 135.1 356,1 301.7 114.2 446.9 342.1 | r133.4

Ma.nufacturmg ............................... d 205.3 134.5 73.3 415.0 94.5 59.2 221.5 127.9 67.3 262.1 141.2 61.8

ining 25.2 4.2 L9 56. 4 1.3 .8 21.8 4.0 1.0 32.8 3.5 1.1

r26.5 14.8 4.7 42.0 17.2 7.3 23.0 16.3 3.7 25.9 17.2 3.8

r18.8 48.5 8.9 53.9 710 25.1 20.5 43.8 7.8 29.8 7.7 r25.5

13.8 13.3 2.7 60.7 16.8 6.7 14.2 17.2 1.4 37.1 14.7 7.9

Heat, light, and power. r30.7 37.3 33.7 42.2 34.6 32.1 3L4 40.7 30.7 32.5 37.0 3L.3

Communications..___ - 14.8 46. 4 .2 14.6 45.7 .2 13.6 46. 4 .1 14.5 46.5 .1

Pri Miscellaneous.. . .o oo oooiooLool r12.6 6.2 2.5 25.5 3.0 3.8 10.0 5.4 2.2 11,8 6.2 1.9
ces:

Average price of all listed shares (N. Y. 8. E.)

Dec. 31, 1924=100.. 69. 5 64.8 64.0 59.8 63.1 64.1 64.1 65.3 64.3 67.4 70.2 69. 2 69.8

Dow-Jones & Co. (65 stocks)______._.. dol. per share._ 51, 81 48.03 48,01 45, 89 46. 52 48.18 48, 56 49. 99 49. 26 49.85 51. 85 53.03 52. 60
Industrials (30 stocks) . ... .. ... ... d . 138.90 | 138.25 | 132.66 134 57| 137,74} 135.97 | 139.07 } 137.19 | 139.22 | 145,46 | 148.37 | 146.72
Public utilities (15 stocks).. 21. 54 21.68 20.97 1. 67 22.33 22. 23.60 22.72 22.74 23,47 23. 96 24.74
Railroads (20 stocks)._._.... 34.64 34.97 32.85 32. 93 35.41 37.59 39.28 39.00 39.36 40. 58 41. 85 41.12

New York Times (50 stocks). - 96. 01 95. 25 91. 06 92. 20 94. 36 94.10 97.02 96. 06 96. 95 101.46 | 103.34 | 102.25
Industrials (26 stoeks). ... ______._______.__. 165. 14 163. 56 157.13 | 159.13 | 161.48 | 159.35 | 163.87 | 162.27 | 164.04 17188 | 173.59 | 173.42
Railroads (25 stocks) ..o o . 26. 87 26.93 4. 25.27 27.25 28.86 30. X 29.86 29,88 3104 3L.73 31.09

Standard and Poor’s Corporation:

Combined index (402 stocks)......._. . 95.6 94.8 91.4 91.8 94.6 94.4 96. 6 95.1 97.2 101. 5 104. 3 102.7

Industrials (354 stocks)....... A 97.8 96.6 93.0 93.6 96. 4 95.8 98.2 96.5 99.0 103.9 106.7 104, 7

Capital goods (116 stocks) . 89.4 89.0 85.2 85.4 87.7 86.6 88.1 86.5 87.8 92,7 96.1 94.3
Consumer’s goods (191 stocks)_._.______._ do_... 110.7 98.1 96.8 93.8 95.2 99.0 98.9 102.3 100.9 103.6 110.2 113.1 1117

Public utilities (28 stocks) ... _._.__ do._.. 91.4 87.3 86.8 85.1 85.2 86.7 86.9 88. 87.3 87.8 89.6 91.3 92.1
o 1;llllaﬂgoads (20 860CKS) oo iiccaean do_... 98.7 91.3 92.0 86.5 85.6 010 96.1 98.7 97.3 99.3 100.8 105.3 102.5

er issues:

Banks, N. Y. C. (19stocks)....__._._....._ do_...| 105.0 93.6 93.6 92.7 95.0 96.8 98.5 100.7 99.6 100.7 103.9 106.7 106. 2

Fire and marine insurance (18 stocks)...... do_.__ 115.5 120.4 120.2 117.0 114.8 114.2 1121 113.9 113.6 113.3 112.3 116.9 116.4

Sales (Securities and Exchange Commission):

Total on all registered exhanges:

Market value______.._____.___..._. thous. of dol._| 623,094 | 558,819 | 545,445 | 687,883 | 748, 157 | 673,210 | 668,973 | 980,399 | 562,816 | 686,237 (1,159,179 (1,055,963 | 735, 302

Sharessold____._.__.__ ... thousands__| 28,275 | 26,321 | 25,242 | 33,082 | 34,406 | 33,662 | 31,409 | 46,916 | 26,370 | 29,409 | 59,069 [ 53,995 ,

On New York Stock Exchange:
. Market value_._________.__.._.____ thous. of dol..| 518,521 | 467,087 | 453,831 | 585,757 | 641,647 | 562,227 | 564,775 | 831,875 | 472,164 | 578,183 | 997,805 | 898,478 | 610,477

Shares sold.- ... ool thousan ds-- ) 19,122 | 18,087 | 24,657 | 25,871 | 25147 | 22,509 | 34,932 | 19,682 1,633 | 45,854 | 40,055 | 27,530

Exclusive of odd lot and stopped sales (N. Y.
TIMe8) o e oo ool housands__' 15,946 ! 14,086 ' 13,923 | 18,246 | 19,527 | 17,811 ' 17,101 ' 27,643 | 13,847 | 17,228 | 37,713 ' 28,220 | 20,753
r Revised.

*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue,
tRevised series. The revised yield seriesabove and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years, whereas for the for-
mer series the minimum term was 12 years and for taxable bonds included only issues available for purchase by all investors. The revision of the partially tax-exempt yield average
The taxable bond series cover the entire period from Qctober 20, 1941, when the 214’s of the
1967-72 were first issued. The revised prloe index of Treasury bonds is a straight average of the market prices of the bonds included in the new yield series. Revised data are

extends back to November 1935, when the new and the old averages were identical.

shown on p. 20 of the September 1944 issue.
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Unless ‘(i)therwise stated, statistlics fthl‘o‘lilgh l9ﬁl 1944 1943 1944
an escriptive notes may be found in the . . _ . . . . .
1942 Supplement to the Survey t esu?k’)er testgll))er O‘f:? th:;m D%‘?fﬂ Jg?;’l Fg?;u March | April May l June July | August
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Shares listed, N. Y. 8. E.: .

Market value, all listed shares........_... mil. of dol..| 52,930 } 48,711 | 48,178 | 45,102 | 47,607 { 48,397 | 48,494 | 49,422 | 48,670 | 50,964 | 53,068 | 52,488 | 53,077
Y.I\{gmber of shares listed - ... _.._.__ millions..| 1,481 1,484 1,485 1,487 1, 489 1, 490 1,492 1,492 1,494 1,493 1,493 1,497 1, 499

ields:

Common stocks (200), Moody’s. . ovvcoeee . percent .. 4.7 4.6 4.7 5.1 4.9 4.8 4.8 4.8 4.9 4.8 4.6 4.7 4.7
Banks (15 stocks) ........._. .do___. 3.5 4.0 4.0 4.0 3.9 3.8 3.7 3.8 3.8 3.6 3.5 3.6 3.5
Industrials (125 stocks) _.do.... 4.5 4.3 4.5 4.9 4.6 4.6 4.6 4.6 4.6 4.7 4.4 4.5 4.5
Insurance (10 stocks)._..... ..do.__. 3.7 3.7 3.7 4.0 3.9 3.9 4.0 3.7 3.8 3.7 3.7 3.7 3.7
Public utilities (25 stocks).. do.._. 5.3 5.5 5.8 57 5.5 5.8 5.5 5.5 5.6 5.4 5.2 5.3 5.2
Railroads (25 stocks) ..o ... __ do.._. 6.7 6.5 6.6 7.8 7.4 7.0 6.7 6.9 7.0 6.7 6.6 6.6 6.7

Preferred stocks, high-grade (15 stocks), Standard and
Poor’s Corporation. . ..ocoococecaocaoao percent._ . 3.95 3.98 4.00 4.06 4.14 4.09 4.06 4.04 4.03 4.04 3.98 3.94 3.96

FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise:

Quantity 328 288 330 276 270 292 206 348 305 290 276

Value. .. 319 285 332 201 289 309 318 379 339 320 320

Unit value_ 97 99 101 105 107 106 107 109 11 110 116

Imports for c

Quantity. 122 115 104 116 115 132 131 136 118 106 111

Value____ 99 95 85 96 95 112 111 117 101 90 93

Unit valug .- 81 83 82 83 83 85 85 86 86 86 84

VALUE
Exports, including reexports, total} 1,194,972 11,072,064 |1,244,047 |1,090,063 |1,084,779 [1,157,358 (r1,189,206 71,277,329 11,198,254 |r1,200,773
ad: 130,365 | 117,444 | 115,619 | 107,407 | 117,993 | 120,675 { 123,170 |.__..____}o____.
72, 41% 72,952 7?, g{l)g 71,043 6?, 745 | 99,688 | 82, 516 -

192,577
280, 365

General imports

1,191,223 |1
293,184

Canada§.._.....__..
Latin American Re

Argentina$

Brazil§

Chile§-

Cuba$. ..

Mexico§. ... ) f f 22,913 -

Imports for con: 317,294 | 302,048 | 274,219 | 304,290 | 303,919 | 357,428 r 297, 417
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Commodity and Passenger
Unadjusted indexes:*
Combined index, all typest..._..._..___ - 226 226 221 215 213 219 220 222 226 231 r 226 232
Excluding local transit linest. d 234 234 227 221 219 225 226 228 233 238 234 240

Commodityt. 213 215 207 200 200 206 207 206 212 r213 r 207 214

P 1. . -- 269 263 265 266 254 260 265 276 272 288 r 288 288
Excluding local trapsit lines 388 369 370 376 354 361 366 389 383 419 r 427 428

By types of transportation:

Air, combined index._.________________._____ 469 471 476 468 457 442 464 488 544 594 613 670
Commodity 619 637 870 695 651 641 674 662 731 791 r797 884
Passenger_ .. .. e do.._ 370 362 348 319 329 311 326 373 421 464 492 529

Intercity motor bus and truck, combined index

1936-39=100__)______.__ 238 248 246 232 225 r 220 +225 r 220 224 r234 r224 236
For-hire truek._ ... . _.___. d 219 229 237 222 216 207 212 r 199 r 204 r 207 r 187 205
Motor bus. ... 299 283 207 265 254 257 268 290 292 322 343 340

Local transit linest__. 171 175 178 1756 172 177 181 181 180 181 172 172

0il and gas pipe linest. .. 208 205 219 224 232 240 246 244 235 249 r 246 250

Railroads, combined index. 253 252 242 239 238 248 247 248 252 r 255 251 256
Commodity............ 230 231 218 213 216 226 224 223 229 227 223 229
Passenger. ... oo 435 413 419 436 406 417 419 441 428 465 r 467 466

Waterborne (domestic), commoedityt 84 80 69 44 36 40 43 60 80 85, 83 86

Adjusted indexes:*
Combined index, all typest. .. ... ......__. 218 219 219 217 219 225 226 228 229 229 224 225
Excluding local transit linest. 224 226 225 224 226 232 233 235 r 236 r 235 r 230 232

Commodity. ......... 204 204 202 204 207 212 212 211 214 r 212 r 207 210

Passengertf. .. ... 265 267 274 258 257 265 272 281 279 281 r 278 275
Excluding local transit lines._.......__.___. 372 380 391 3n 362 376 386 403 400 401 r 396 391

By type of transportation:

Air, combined index. o oeoooeeamaeas 437 455 487 500 482 457 470 483 537 576 599 646
Commodity 619 637 670 695 651 641 674 662 731 791 r 797 884
PASSeNEeT . .o e do.. 316 335 367 371 370 334 336 365 409 434 469 489

Intercity motor bus and truck, combined index

1935~39=100. .| _-......] 227 232 241 231 238 r 230 r 236 r 226 r 220 r 229 r 220 229
For-hire truck d 209 214 227 222 227 214 218 r 203 r 208 r 205 r191 205
MOtor BUS. - oo e e 284 290 288 261 274 279 287 301 300 308 313 310

r Revised.

§ For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey.

t See note marked “*”,
* New series. = For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table &, of the May 1943 Survey (small scattered tevisions have been made in the data
beginning 1940 for the series marked ““1”’, as published in the Survey prior to the December 1943 issue; revisions are available on request).

§ Revised security regulations now permit publication of dats for Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication of totals for the selected
countries formerly shown in the Survey has therefore been resumed beginning in the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1943 will be published
later. Other country and commodity data formerly included in the Survey may be published only on a 12-month delayed basis.
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Unle;s ‘ti'htherwue stated, statutﬁcs fthro:ixgh 19ltl 1944 1943 1944
and descriptive notes may be found in the | g, Sep- | Octo- |Novem-| Decem-| Janu- Febru- :
1942 Supplement to the Survey tember | tember ber ber ber ary March April | May June July [August
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Commodity and Passenger—QContinued
Adjusted indexes*—Continued.
B{‘type of transportation—Contmued
ocal transit lines.......__.____. 1936-39=100._ 176 173 178 165 |, 171 178 179 178 180 182 180 179
Oil and gas pipe lines d 215 210 216 218 223 226 239 241 240 257 r 256 260
Railroads.._....... 244 245 240 242 242 253 252 256 258 253 r 249 248
Commodity. 221 221 213 218 221 230 228 229 232 228 225 225
Passenger. . 421 429 445 428 407 428 439 460 451 447 T 434 426
‘Waterborne (domestic), commodity 61 60 64 66 65 69 68 65 65 65 63 66
Express Operations
Qperating revenue................._..._.. . 17,290 | 18,104 | 29,582 | 19,377 | 19,282 | 20,168 19,888 | 20,783 | 20,613 | 20,222 | 20,838
‘Operating income. . d 71 53 66 64 108 70 249 73 79 78 75 74
Local Transit Lines
Fares, average, cash rate......_..___. A 7.8004 | 7.8004 | 7.8004 8004 ( 7.8004 | 7.8004 | 7.8004 { 7.8004 | 7.8143 | 7.8143 | 7.8143 | 7.8143
‘Passengers carried§..... 1,231, 1,265, 717]1, 243, 8551, 268 643|1, 244, 44511, 199, 28811, 307, 7031, 262, 124]1,297,900 1,252,900 11, 228, 600 1,216,000
Operating revenuest - 105, 110, 600 | 108,400 | 11 ,000 109,938 | 104,398 | 112,238 | 110, 450 114,290 | 110,940 § 109,500 | 109,190
Class I Steam Railways
Freight carloadings (Fed. Reserve lndexes)
Combined index, unadjusted 150 151 147 142 133 145 133 132 135 141 144 147 146
147 152 140 127 147 150 149 140 141 147 148 143 146
181 193 191 188 202 185 191 187 186 188 191 188 178
Forest products ........ 148 150 144 147 138 147 140 141 141 146 154 157 162
QGrains and grain products 142 153 167 157 144 159 145 125 108 113 137 172 141
Livestock . .. o.o.-cocoe 151 151 183 166 118 121 108 103 107 106 100 102 115
Merchandise, 70 66 66 68 85 67 64 67 68 67 66 66 68
Ore..-_-.-_._. 6 314 274 193 65 203 48 51 168 281 291 302 281
Misee 158 154 153 153 139 149 138 142 144 145 147 151 151
Combmed index, adjusted 139 140 137 139 144 145 143 140 138 138 139 143 142
Coalt 147 152 1 127 147 150 149 140 141 147 148 143 146
Coket 182 195 195 186 192 185 180 185 190 190 194 194 185
137 139 137 150 154 147 146 141 141 140 148 156 156
126 137 167 161 153 159 148 136 123 128 135 144 131
Livestockf. - 114 114 119 132 122 121 135 131 120 118 124 124 121
Merchandise 67 63 64 87 68 67 67 67 [i14 67 67 66
........ 184 209 191 191 209 202 193 174 190 195 187 189 1
.......... 146 143 140 147 148 149 147 149 148 144 143 150 149
44281 r4,456 | 4,518| 3,305] 3,087 | 3,796( 3,159| 3,135 4,060 3,446 3,445| 4361 3580
________ 862 r 886 8. 0 729 850 711 83 710
____________ 69 r74 75 56 59 77 61 59 74 59 60 72 57
products. . o do.... 222 r 224 224 175 170 193 174 176 217 181 183 236 203
Grains and gram products oo oo .oL.. . do__.._ 241 r 263 292 214 200 268 208 182 194 160 180 295 203
Livestoek . oo e do._.. 100 r 102 128 91 67 77 61 58 75 60 55 69 64
Merchandise, loe. o .. do.... 534 r 502 522 414 393 491 405 422 537 422 410 505 427
[0 SN do._.._ 379 r 431 395 216 82 70 55 55 21 318 328 412 3
Miscellaneous. ... .o oo o..o_o_____ do.... 2,0221 1,975 2,028 1,558 1,427 1,745 1,467 1, 409 1,910 1,534 1,520 1,934 1,593
®reight-car surplus, fotal__.___.___.________._____ do_._. 20 1 17 18 18 1 1 11
BOX CATS. ¢ e oo mn oo ceacctmcmanaea do.... 2 7 4 4 3 3 3 3 4 7 10 3 2
07171 11%: < S do.... 2 4 8 3 4 5 4 5 5 3 4 3 3
Financial opel
Operating reveuues, total ------.-thous. of dol__| 799, 229} 776,487 | 796,282 | 762,058 | 781,759 | 740.672 | 735,305 | 797,029 | 759,534 | 804,056 | 799, 475
FPreight d 566,422 | 571,387 | 548,419 | 551,442 | 596,953 | 561,093 | 600,069 ,
Passenger.. 141,024 | 151,548 | 140,115 | 135,881 | 147,759 | 146,583 | 150,076 | 159, 584
Operating expense 502, 213 | 594,890 | 504,013 | 492,094 | 527,433 | 509,004 | 526,767 | 518,467
Taxes, joint facility quip. 163,464 | 109,942 | 153,835 | 158,718 | 177,002 | 162,856 | 178,783 | 181, 187
Net railway operating income 113,084 | 96,381 | 76,927 | 82,824 | 84,493 | 92,504 | 87,674 | 98,505 | 99,822
Net incomel 76.027 | 63,348 | 34,814 | 45,324 | 46,038 | 53,653 | 48,033 | 59,020 | 61,337
‘Operating results:
69,222 | 63,153 | 63, 772 64,704 | 63,101 | 66,080 ] 64,450 | 68,376 | 65,695
.912 . 947 . 907 .930 .953 .931 . 93: .948
7,706 7,569 8, 136 7,583 7,215 7,823 7,973 7,979 8,405
(o] 769.0 769. 4 782.2 778.1 774.5 781. 6 780.1 778.8 808.8
reigh 568.0 568.1 579.6 578.4 575.7 577.5 574.0 573.3 599.8
Passenger 148.1 148.4 148.7 146.7 145.9 149.9 152.1 152.2 153.7
Railway expel 653.8 662.2 680. 5 662.0 671.4 690.1 688.7 687.7 700.7
Nat rallway operating inco 115.2 107. 4 1017 116.1 103.1 9L 5 91.4 91.2 108.1
Net income. . .._....._.. 7.7 69.0 66.7 78.5 65.9 53.4 53.9 52.6 70.6
Travel
‘Operations on scheduled air lines:
flesfown.. . _......... 9, 511 9, 308 9,152 9,343 8, 508 9, 505 9,902 | 11,236 | 11,674 | 12,770 | 13,5658
Express carried... 5,171 | - 5,110 5,492 4,897 4,079 4,776 4,323 4, 536 5,331 5, 756 , 730
Passengers carried.. . 322,000 | 301,253 | 283,537 | 278,213 | 254,199 | 203, 523 | 318, 560 | 369,649 | 389,017 | 441,712 | 476,808
HPaslsenger-miles flown. ooeooeaooi..l thous. of miles. _|--_._.__| 153,980 | 155,856 | 145, 105 137, 122 | 141,474 | 125,089 | 142,834 | 155,412 | 181,038 | 193,289 211 704 | 227,351
otels:
Average sale per occupied room _._______...__ dollars. .. 216 3.96 3.95 4.02 3.81 3. 82 3.84 3.77 4.09 3.69 3.89 3.84 3.77
Rooms oceupied....ooooocuceean .. percent of total.. 89 86 86 86 81 88 88 88 88 88 82 89
Restaurant sales index..........__..___.._. 1929=100.. 194 178 167 171 158 160 165 167 184 178 198 193 214
Foreign travel:
citizens, arrivals..___.__._____________ number..|cceoun--. 6,803 7,303 9,156 | 11,334 7,348 7,680 9,636 | 10,205 | 12,206 | 11,710
U. 8. citizens, departures.. -do... ] 4,39 4, 601 4,983 4, 549 4, 670 5,178 5,346 5, 253 6, 749 7,925
Emigrants. .. -do. 540 465 343 335 393 302 453 314 844 735
Immigrants. [ (i D PO, 2,612 2,777 2,771 2,436 2,097 2, 251 2,125 2,370 2,209 2,391
Passports issuedd” -do.. 12,163 6,711 8,162 | 16,952 | 15,433 | 17,875 11,587 9,772 2,309 8,396 | 10,195

* Revised. d'Includes passports to American seamen. {Data for September and October 1943, January, April, July, and September 1944 are for 5 weeks; other months, 4 weeks.
2 Data cover 186 companies; for 1943 data for 188 companies comparable with 1941 and 1942 figures on p. 8-21 of the April 1943 Survey see p. S-22 of the April 1944 Survey.
Revisions for 1942-43 are as follows: 1942—Jan., 23,946; Feb., 21,516; Mar., 45,109; Apr., §7,477; May, 63,712; June, 77,746; July, 90,256; Aug., 89,979; Sept., 105,683; Oct 135,732‘
Nov., 111,476; Dec., 81,283. 1943—Jan., 62,964; Feb. 61, 892 Mar 86 653; Apr., 86 273 May, 87, 480 June, 70, 546 July, 88, 815 Aug, 91 322 1941 revisions avallable on request
1The indicated seasonally adjusted serles for frelght carloadmgs have been shown on a revised basis begmnmg in the October 1943 éutvey and for financial operations of railroads
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1044 Survey, revenue data for local transit lines cover
all common carrier bus lines except long-distance interstate motor carriers; revised monthly average for 1942, 86,667; 1941, 66,695; 1941-42 monthly data available on request.
* New serles. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (smal] scattered revisions have been made in the indexes for local
trausit lines, oil and gas pipe lines and waterborne transportation, beginning 1940 as published in the Survey prior to the December 1943 issue; revisions are available on request).
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SURVEY OF CURRENT BUSINESS
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Unless &)therwise stated, staﬁlgecs fzhro:llgh 1941 1944 1943 1944
an escriptive notes may und in the Se
- Sep- Octo- |[Novem-| Decem- | Janu- | Febru-
1942 Supplement to the Survey tember | tember ber ber ber ary ary March | April May June July | August
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel—Continued
Ilggltllx%l;%l gﬁr.ks, L2 B3 170) ¢ T, number.__| 114,622 | 97,667 | 55,606 | 23,851 | 17,256 | 19,170 | 20,101 | 26,363 | 35,809 | 50,900 | 90,304 | 192,694 | 174,076
Revenue passenger-miles_.........._._._. thousands..|-......... 2,250,820 (2,292,555 |2,195,430 2,201,530 |2,360,007 (2,242,587 |2,570,780 12,475,173 12,301,964 (2,344,949 2,321,047 12,339,036
Passenger revenues. .ooe-eaccoeccmmea-n thous. of dol. .- .c.._._. 12,338 | 12,743 | 12,043 | 12,019 | 13,085 ; 12,415 | 13,828 | 13,381 2, , 20 A 13,247
COMMUNICATIONS
Telephone carriers:y
Operating revenues. ... _.__..__..__..._ 152,650 | 155,475 | 155,133 | 161,296 | 158,067 | 156,238 | 161,807 | 158,691 | 162,260 | 161,297 | 159,385 | 164, 169
Station revenues.__.._.__.___.____ 85,543 | 86,772 | 87,486 , 830 88,578 | 86,976 | 89,001 | 87,847 | 88,741 | 88,473 | 86,430 , 709
To]ls', INEeSSALe oo emememme 55,305 | 56,685 | 55,572 | 59,599 58,219 | 56,970 | 60,776 | 58,578 | 61,054 | 60,313 | 60,313 | 63,852

Operating eXPeNnses. ... oooeoieonan 8, 231 | 98,269 | 102,477 | 110,537 | 102,066 { 100, 565 | 104,005 | 101,815 | 104, 584 | 103,399 ( 105,021 | 105, 617

Net operating income..._....._..._..._______. 21,386 { 21,611 | 19,621 | 21,176 , 765 | 19,074 ,003 | 19,400 | 19,427 | 19,371 | 18,064 | 19,972

Phones in service, end of month 23,777 | 23,870 | 23,966 | 24,003 | 24,045 1 24,067 | 24,004 | 24,085 | 24,147 | 24,161 | 24,183 | 24,231

Telegraph and cable carriers:§

Operating revenues, total. .. ___.__.___ 16,585 | 16,472 | 16,046 | 18,410 | 16,762 | 16,044 | 17,655 | 16,764 | 17,543 | 17,072 | 16,429 | 17,202
‘elegraph carriers, total_. 15,422 | 15,233 | 14,765 | 16,903 | 15,338 | 14,742 | 16,111 | 15,350 | 16,016 | 15,654 | 15091 | 15,805
Western Union Telegraph Co., revenues fro:

cable operations.._.____._._.. ..thous. of dol 1,027 951 960 1,289 1,066 1,042 1,125 1,036 1,028 951 938 935
Cabl@ carriers.__. : do 1,163 1,239 1,281 1,508 1,423 1,302 1, 54 1,414 1,527 1,418 1,337 1,397

Operating expenses. .._..ccocooeooe do 13,538 | 13,185 | 12,611 | 12,629 | 12,526 | 11,937 | 12,797 | 12,5156 | 13,544 | 13,079 | 13,407 | 13,365

Net operating revenues. do 1,106 1,435 1,607 3,739 2,344 2, 23! 2,981 2,413 2,097 1,913 965 1,940

Net income trans. to earned surplus...... [ 1 S (SR 304 343 548 1,413 88’ 785 1,122 769 733 699 530 830

Radiotelegraph carriers, operating revenues. _..__ 1,112 1,160 1,178 1,360 1,101 1,251 1,295 1,201 1,346 1,376 1,386 1,397
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS*
Ammonisa, synthetic anhydrous (100% NHj):
Production.______ _short tons. 42,382 | 45,770 | 46,318 | 48,657 | 46,487 | 42,963 | 43,242
Stocks, end of month. e---do.__ 2,782 5, 344 4,911 , 5 5,384 4, 559 2,884
Calcium carbide (100%
Production. v oo eeee—aaeas do... 51,485 | 55,610 | 52,457 | 55,985 59,252 | 63,729 | 68,653
Stocks, end of month. .. ... ._____________. do... 12,660 | 11,078 | 11,571 ) 11,786 | 14,710 | 22,414 | 24,088
Carbon dioxide, liquid (1009, CO3):
Production thous. of Ib. 89,117 | 70,342 | 63,960 | 65,681 | €2,528 | 66,932 | 79,468
p l§lt:ociks, end of mont. 8, 500 5,774 5,372 7,330 | 11,895 | 11,635 ( 16,516
orine:
Production..__._.._. short tons._|- 102,631 | 109,034 | 106,420 | 111,584 | 106,333 | 101,375 | 108, 524
Stocks, endofmonth_._______________ oo ma e do.__. _ 4,126 b, 136 6,398 8,242 8,613 8,398 y
H¥drochlqric acid (100% HCI):
TOAUCEION - oo oo eeecre——an do.... 27,955 | 30,827 | 20,690 | 30,912 | 29,048 | 28,591 | 29,475
Stocks, end of month. 2,825 3,138 2,395 2,992 2,773 2,942 2,428
Hydrogen, production. 1,973 1,983 1,680 1,711 1,914 1,899 2,001
Nitric acid {100% HNO3):
Production. .. ... ... short tons. . |--ceeon-- 42,200 | 42,211 | 42,404 | 39,571 37,621 | 38,153 | 36,500
Stocks, end of month _.do.... 7,729 7,621 8, 556 7,563 8, 570 7,961 7,534
Oxygen, prodaction_ ... ... ... mil. of cu. ft.. 1,409 1,531 , 460 1,443 , 561 1,539 1,696
Phosphorie acid (609 HzPOq):
Production...... short tons.- 51,926 | 52,955 | 52,790 | 53,705 | 65,003 | 61,887 i 65,484 | 67,807 | 59,147 | 55,531 | r 57,324 | 51,354
Stocks, end of}nonth ........................... do.... 19,462 | 16,818 | 12,551 12,043 11,956 | 12,491 15,067 | 12,458 14,383 | 13,869
Potassium chloride (100% XC1):3
Production. ... ..o P 1, T IO, 02,364 | 98,000 | 91,974 | 99,588 | 103,125 | 99,749 | 105,658 | 103, 709
Stocks, end of month. .o oomomm oo do... 25,859 | 31,345 | 41,414 | 17,867 25,702 | 17,185 | 10,508 | 30,895 -
Soda ash, ammonia-soda process (98-100% NazCOs):
Production, erude. .. __.______.._______. short tons. 369,652 | 388,724 | 379,015 | 392,633 | 393,474 ( 363,875 | 309,758 | 885,085 | 393,823 | 371,754 | 373,021 | 368,833
Stocks, finished light and dense, end of month.. .do... 50,170 | 33,800 | 24,460 | 25,297 | 31,916 | 29,639 | 27,210 | 34,049 2 35,959 | 41,737 | 36,445
Sodium fnydroxide (1009% NaOH):
Production_._...___ 149, 646 | 160,033 | 154,459 | 161,519 | 158,216 | 147,388 | 158,974 | 157,089 | 158,286 | 155,283 | 161,546 | 158, 501
Stocks, end of mont] 45,797 | 44,267 | 46,523 | 61,146 53,106 | 51,353 | 45,870 | 50,477 | 46,842 | 45,692 50,646 | 51,761
Sodium silicate, liquid
Production._..__ 84,318 | 94,024 | 90,584 | 92,736 | 68,665 | 75,032 | 93,002 | 88,315 97,895 | 00,154 | .. ... |...._.
Stoeks, end of mo 84,228 | 100,006 | 106,089 | 113,052 | 96,398 , 8! 90,687 | 94,146 | 100,578 | 109,101 |. ... .. ....
Bodium sulfate, Glaube
Production 67,019 | 68,899 | 690,196 | 68,162 | 64,174 | 62,529 | 65,178 | 69,805} 70,418 | 66,625 [....._._.|-.._. e
s S];ocks, end of mon 65,306 | 66,004 | 62,820 | 72,627 | 70,463 | 71,430 | 72,930 | 77,608 | 77,421 , 800 |- el
ulfur;
Production.._.__._. 218,105 | 199,135 | 192,014 | 202,984 | 179,226 | 186,568 | 229,699 | 271,903 | 278, 751 | 280, 545 | 305,064 | 306, 146
Stocks, end of month........_.. 4,657 486 4,562,719 4,514,859 4,462,221 |4,360,018 4,302,437 !4,261,744 4,244,827 |r4,200,031 (4,168,394 [4,154,349 (4,161,012
Sulfurie acid (100% H3S04):
Production_.__._.___ 694,038 | 755,790 | 791,079 | 817,738 { 788,321 | 737,107 | 760,848 | 743,807 | 765,922 | 722,000 [r749,381 | 774,747
Stocks, end of mont 206, 575 | 186,831 | 190,942 | 244,301 | 273,000 | 292,719 | 278,088 { 287,962 | 266,448 | 232,213 | 218,811 | 202,302
Acetic acid, synthetic:
Production._..._ 24,352 | 27,054 | 24,606 | 23,787 | 25,235 | 23,835 | 27,720 | 24,472 | 25,185| 22,904 | 21,871} 23,355
Stocks, end o 6, 531 8,181 9,272 7,420 9, 437 8,004 9,192 5 9, 439 7,954 6,431 6, 281
Acetic anhydride:
Production...... 38,837 | 40,035 | 37,769 { 38,231 | 39,966 | 38,720 | 41,686 | 41,963 | 41,648 | 40,048 | .. ... j-oooo..
ASttoclks, end of mo 3 10,315 | 10,870 | 11,409 9, 646 y 10,245 | 11,534 | 12,026 | 10,867 | . .o |-aceeaes
cetylene:
Production._.._..... .cocooeeeo....__.thous. of cu. ft_._ 407,707 | 408,796 | 459,698 | 473,477 | 471,669 465,726 483,765 | 469, 516 | 463,200 | 452,465 |... .| ...
Stocks, end of month .do..__ 11,397 | 12,612 [ 11,916 | 11,573 | 11,957 | 11,333 | 11,114 |acomuooalocmmmmmeclammam el
* Revised,

§ Beginning 1943 data have been compiled on the basis of & new accounting system; available comparaple data for 1042 are shown in footnotes in the September 1943 to April
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the

§ Data for 3 companies operating outside of United States,

arch and April 1943 issues.

included in original reports for 1943 and 1944, are excluded to have all figures cover the same companies.

* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the
only ?roducing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetic anhydride,

acety

salicylic acid, creosote ofl, cresylic acid, ethyl acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled

by the Bureau of the Census. Data on production Include amounts produced for sale and for consum{.stion in the producing plants and are complete except, in some cases, for the output

of certain government-controlled plants. Stocks, except for glycerin, represent stocks at producing p
stocks cover stocks held by producers, consumets, and in public storage.

lier data and a more detailed description of the individu:
for calcium carbide are subject to revision.

ants only, including material purchased or transferred from other plants. Glycerin
Figures for creosote oil and cresylic acid include data for coal tar distillers and by-product coke ovens. Ear-

series will be published later. The monthly data for a number of the chemicals are reported quarterly only. Data shown

1 Series discontinued; deliveries of potassium salts, K3O content, as compiled by the American Potash Institute, are shown under fertilizers on p. 8-23.
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Unle;s :l)therwise stated, statiatlics ft]:ro:ilgh 19i4‘l 1944 1943 1944
an escriptive notes may be found in the - . . R . . N
1942 Supplement to the Survey toocber | tocher | Ge- [Noyem-| Docam-| Janu- | Fobfu- | March | April | May | Jume | July |August
CHEMICALS AND ALLIED PRODUCTS— Continued
CHEMICA LS—Continued
Acetyl salicylic acid (aspirin):*
Produetion. ... .ol thous. of }b__|..__..___ 749 768 757 721 764 764 830 676 819 744 691 738
o Stocl:s, e_lln} of month (s [ S PR 874 886 797 781 749 815 881 596 961 1,012 972 916
reosote oil:
Produetion ... .. thous. of gal__|.__....__ 14,604 | 13,907 | 14,166 | 14,006 | 14,271 | 14,470 | 14,618 | 14,432 | 13,999 | 13,726 | 11,762 | 12,443
Stocks, end of month P 2 I 17,577 | 18,820 | 18,395 | 17,977 | 20,536 y 27,241 | 28,478 | 28,307 | 26,361 | 24,043 { 18,830
Cresylic acid, refined:* :
Production. ... ocemccccaen thous. of Ib._|._.__..___ 3,069 3,365 3,141 3, 503 2,724 3,748 3,737 3,343 3,782 3,257 3,553 38,432
Stocks. end of month eec@Oa e 1, 502 , 832 1,870 2,115 1,982 2,108 , 366 2,155 2,016 2,230 5, 859 2,720
Ethyl acetate (85%):*
Production [ 1+ N 9,154 8,075 6,771 9, 228 9,914 9,016 | 10,176 7,676 8,214 8,772 7,771 9,074
Stocks, end of month s [0 AN P, 5,469 3,232 3,473 3,433 5, 106 4,729 6,030 5,323 5,397 6, 571 6,135 6, 766
Glycerin, refined (100%, basis):*
High gravity and yellow distilled:
Consumption... ..ol do....| 6,814 5,103 6,387 6,084 5,891 5,978 5, 802 6, 382 6,079 5, 861 6, 488 6, 240 7,611
Production. cc .o nccaccnceccancanae do.... 8,745 § 10,140 8, 759 8, 458 7,158 7,233 7,344 8,137 7,636 7,694 7,452 6,713 8,730
c gtoqlé:,uend of month do....| 38,508y 31,489 | 32,445 | 33,032 | 33,767 | 33,947 | 35,212 | 36,836 | 37,948 | 38,475 | 38,588 | 37,590 | 38,517
emically pure:
Consumption do.... 7,470 2,022 3, 144 3,158 4,616 6,164 5,709 7,370 6,723 6, 922 6, 579 6,375 7,085
Produection._._.... do_...| 7,785 5, 391 , 358 7,585 8, 515 8,019 9, 766 9, 079 8,015 8, 281 7,173 5, 501 9, 823
M it;ockls,§ end of month do....| 40,026 | 26,546 | 26,756 | 28,373 | 33,572 | 37,967 | 40,537 | 43,042 | 44,243 | 44,549 | 44,497 | 42,411 | 42,874
ethanol:
Natural: '
Production (erude, 80%) oo thous.of gal._|. ... 408 453 367 379 375 347 363 341 364 341 315 319
Stocks (crude, 80%), end of month*...._.._._. [ (s Y R 385 303 261 244 190 233 257 310 312 331 286 240
Synthetic (100%):
Produetion . ... e aien [ 1 N PR 5,107 4,824 5,210 5, 069 6, 007 5,419 6, 270 6,320 6, 694 6, 563 5,838 4,849
Stocks, end of month*___ .~ T 1T 11T 7 do . |l ,520 | 5,768 | 5,143 | 4,723 | 5777 | 5208 5939| 7,128 6,768 | 6,834 | 549 | 2359
Naphthalene, refined (79° C and over):*
Produetion......____ —-..thous.of Ib_.|..._..._. 7,211 7,091 7,785 7,349 7,268 7,769 8,180 7,579 7,077 7,205 6,351 6,123
Stocks, end of month T 1 JY O 1,892 2,609 2,874 3,487 3,043 2,783 2,910 2,604 1,786 1,357 1,454 1,972
Phthalic anhydride:*
Production e eca e ame L [0 TR I, 9,214 9, 850 9,775 9, 361 9, 205 9,676 | 10,345 | 10,608 | 10,714 9, 10,644 | 10,600
Stocks, end of month_______________.caooL.C £ [ SN . 1,765 2, 605 2, 390 1,642 1, 564 1,736 ’ , 780 , 404 2, 909 A 3,244
%xp}osives, shipments. oo ieaaas do.._.| 38,921 | 42,020 | 38,734 | 36,140 { 36,672 | 35574 | 36,609 | 36,282 { 35461 | 38,158 | 38,564 | 37,645 | 39,916
osin, gur: R
Price, wholesale “H”’ (8av.) ,bulk_...dol. per 100 1b__ 5.49 3.95 4.04 4.06 4.02 4.10 4,33 4,73 4. 4,92 5. 62 5. 52 5.48
Receipts, net, 3 ports.....__.___. --bbl, (500 1b.)__|........ 16,774 | 11,043 | 12,051 | 11,395 5, 740 3,957 3, 927 6, 151 7,919 | 10,326 9,876 | ... ...
Stocks, 3 ports, end of month.______.__.________ doo e 189,392 | 177,795 | 165,005 | 150,513 | 131,916 | 108,083 | 92,878 | 79,813 | 78,313 | 61,165 | 57,190 |......_.
Turpentine, gum, spirits of:
Price, wholesale (Savannah)t__..._...... dol. per gal__ .79 .66 .68 .75 .75 i .17 i .77 i .78 .76 .79
Receipts, net, 3 ports......... bbl. (80 gal.)__| e 7,484 3, 427 2,991 3,176 765 776 358 2,052 7,211 4,147 3,696 |-
Stocks, 3 ports, end of month_..._.. _.do_._. -] 89,681 | 96,586 | 95,772 | 96,615 | 93,040 | 91,366 | 86,473 | 83,507 | 85,536 | 82,867 | 76,973 {..__.._.
FERTILIZERS
Consumption, Southern States..... thous. of short tons. .. 295 251 350 430 596 1,118 1,165 1,225 694 376 144 96 147
Price, wholesale, nitrate of soda, crude, f. 0. b. ears, port
warehouses ® dol. per 1001b__} 1.650 1. 650 1. 650 1. 650 1.650 1,650 1. 650 1.650 1.650 1. 650 1.650 1. 650 1,650
Potash deliveries. short tons..| 67,511} 59,116 | 058,853 | 60,480 | 71,833 | 64,973 | 73,693 | 75,727 | 56,140 | 37,308 [ 81,359 { 65,743 | 71,981
Superphosphate (bulk):}
Produetion._....____ (o 74 TN IO 572,766 | 599,346 | 653,068 | 634,167 | 652,924 | 691,992 | 664,256 | 616,901 | 685,762 | 620,667 | 567,783 | 601, 240
Stocks, end of month ¢ [ Y IR y 888,880 | 880,942 | 010,198 | 978,837 | 954,404 | 860,581 | 776,955 | 839,018 | 871,917 [r 874,737 | 861,236
OILS, FATS AND BYPRODUCTS
Animal, including fish ofl:
Animal fats:}
Consumption, factory... ... thous. of 1b._| 139, 505 | 123,033 | 126,520 | 122,989 | 111,507 | 123,420 | 134,029 | 142,628 | 122,161 | 129,998 [ 113,703 | 107,053 | 150, 650
Production 0..-.| 193,700 § 232,288 | 239,050 } 330, 514 | 332,789 | 364,308 | 401,403 ; 346,406 | 323,084 | 349,799 | 308,435 | 263,085 | 254,417
GStocks, end of month do 697, 159 | 332,372 | 303;992 | 304,475 | 353,608 | 435, 540 | 585,301 | 740,435 | 799,371 | 867,192 | 903,454 | 876,121 | 810,479
TEASes:
Consumption, factory..ooooococeaeomooo do....| 60,440 } 68,018 | 53,580 | 59,690 | 58,921 | 58,047 | 54,440 | 58,487 | 63,343 | 60,438 | 58,034 | 57,439 | 71,685
Production do....] 43,9211 44,882 | 46,047 | 55874 | 56,610 ( 60,831 | 63,481 | 57,781 | 57,073 | 63,383 | 59,138 | 52,164 | 52,293
F'Sltlocgs’tend of month do 159,946 | 89,991 ,383 | 80,841 | 84,024 | 98,827 | 109,999 | 127,707 | 135,940 | 154,656 | 168,049 | 185,421 | 167,454
ish oils:
Consumption, f8Ct0ry.. oo oocoeeooo do_._.| 18,981 15,311 15,508 | 15,962 { 18,828 | 19,197 16,584 | 14,703 | 15,804 16,371 15,896 | 16,282 [ 16,976
Production..________ do_.__| 32,688 ) 45916 ) 14,811 18,405 | 14,206 | 12,316 2, * 767 705 1,615 12,028 | 23,622 | 24,857
Stocks, end of month do__..| 196,646 | 177,759 | 182,696 | 208, 667 | 218,693 | 209,793 | 195,257 | 183,271 | 170,213 | 160, 227 | 156,067 { 169,906 { 176,846
Vegetable oils, total:§
Consumption, crude, factory........ rmanes mill. of Ib._ 287 300 361 381 371 363 356 361 310 314 271 237 283
Production, erude do._.. 311 389 433 449 437 415 386 376 304 270 273 269
Stocks, end of month:
Crude. do__.. 791 759 862 879 801 922 937 959 952 857 845 808 779
Refined do____ 316 266 206 347 406 458 495 522 533 527 493 427 359
Coconut or copra oil:
Consumption, factory:{
0] T L U, thous. of Ib..| 15,613 § 22,654 | 19,177 | 20,780 | 20,059 | 21,756 | 21,418 | 19,600 | 17,383 { 17,148 | 13,633 | 13,256 | 19,064
P Rgﬁn:.d do 6, 654 A 6,231 8,159 7,410 8,704 7,625 7,326 7,523 6,123 5, 369 5, 1 6, 712
roduction:
Crudet do.... ) 16,255 | 17,863 8, 941 8,356 | 12,408 | 14,381 8, 587 9,461 | 13,470 | 17,652 8,267 ®
Refined do....| 5,953 6, 955 B, 041 7,768 7,644 7,820 7, 7,063 6, 960 5,830 5, 4,755 6, 451
Stocks, end of month} '
Crude ..o do....| 103,297 | 151,234 | 149,443 | 135,051 | 123, 554 | 116,552 | 114,199 | 122,534 | 116,996 | 114,099 | 119,269 | 113,050 | 100,013
o ttp °ﬂ"°é‘ do....| 2,457 3,910 4,302 4,120 5,230 3,168 3,3 3, 260 3, 530 3,302 , 3, 36/ 3,293
ottonseed:
Consumption (erush).cco--... --.thous. of short tons.. 354 * 504 624 622 562 459 332 268 186 134 74 55 100-
Receipts at mills do.... 908 1 r1,161 1,086 674 312 123 74 48 24 25 34 34 163
Stocks at mills, end of month..o.oeooveoonoo. do.... 7351 1,008 1,463 1,514 1,263 927 669 450 288 179 140 119 182
* Revised.

1 Data included in “total vegetable oils” but not available for publication separately.
§ Production figures for natural methanol are comparable with figures published in the Survey through the October 1942 issue except that the earlier series was 82 percent methanol:
for synthetic, the earlier series covered only production for sale according to 1939 Biennial Census data, while the present series includes also production for use in reporting plants..

Stock figures are stocks at producing plants.

® Price of erude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown.
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on p,.
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag.
t Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked*‘{”” on p. 8-22 of the April 1043 Burvey; revisions for all other serjes:
were minor and are available on request. Data for 1942 also revised; revisions are available upon request.

* New series. See note marked “*’’ on p. 5-22 regarding the new chemical series.

t Revised series. The turpentine price shown be;

manufacturers of sup:g)hosphate, including Tennessce Valley Authority; the new series include all
; see note marked ‘4’ on p. 5-23 of the July 1944 Survey regarding data prior to September 1942 published in the SBurvey.

available phosphoric

0 with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known

grades, normal, concentrated, and wet base, converted to a basis of 18 percent
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Cottonseed cake and meal:
Production. . _._._.__.__..._ --short tons__| 158,014 |- 228,308 | 286,825 | 289,954 | 262,000 | 214, 526 | 155,392 | 128,010 | 86,964 | 62,717 | 33,877 | 25,213 | 44,334
Stocks at mills, end of month_.._...___._______ do_._.| 60,523 | r48,871 | 56,692 | 65,353 | 67,654 | 71,463 | 69,412 | 63,830 | 58,121 | 49,345 | 37,741 [ 27,776 | 30,353
Cottonseed oil, erude:
Production.___.._________ thous. of 1b__| 105,402 |- 152, £68 | 190,804 | 192,047 | 176,664 | 145,240 | 106,459 | 86,639 | 61,266 | 43,436 | 22,548 | 17,064 | 29,762
Stocks, end of month _-—-| 64,957 | 781,157 | 114,532 | 135,493 | 148,107 | 148,832 | 139,678 | 113,470 | 90,960 | 65,050 | 40,627 | 30,186 | 29,580 °
Cottonseed oil, refined: : :
Consumption, factory$. 73,598 | 105,893 | 117,494 | 113,205 | 96,080 | 03,303 | 90,672 | 86,354 | 90,485 | 100,092 | 91,705 | 75,746 | 85,291

In oleomargarine. _do__. | 23,852 | 28,9 26,196 | 20,787 | 22,153 | 19,080 | 18,991 | 15,497 | 13,728 | 11,482 | 10,911 | 13,755

Price, wholesale, summer, yellow, p! \N. Y)
dol. perIb__ [O) . 140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 ) [O) [&)) )
Produetion. ..o oo ceeiei___ thous. of 1b__| 58,351 § 90,798 | 151,409 | 167,545 | 148,777 | 132,432 | 117,353 | 105,250 | 78,619 | 66,363 | 43,871 | 25138 | 30,720
1Stock‘si, end of month . . ... do....| 164,802 Jr127,154 | 164,931 | 219, 244 | 265,103 | 314,358 | 339,365 | 361,285 | 353,927 | 333,162 | 294,678 | 241,270 | 183,448
Flaxseed: 1
Duluth: .

ReCeIPES o ool 805 3,173 3,723 876 339 75 180 252 48 121 207 143 271

Shipments. _ 572 1,899 2,009 2,214 539 26 18 243 195 8056 567 466 606

StOCKS - . e mceccceceees 496 1,701 3,415 2,077 1,878 1,926 2,088 2,097 1,950 1, 266 905 583 249
Minneapolis: )

Receipts.... 4,409 8,982 4,377 1,683 1,059 837 894 942 807 614 990 944 2,540

Shipments._ 533 855 179 371 246 342 182 267 129 123 152 147 494

Stoclﬁs_i ..................................... 1,647 3,159 4,146 4,196 3,701 3,132 2,771 2,102 1,610 884 646 551 582
Qil mills:

ConsumpPtion . - ..o ooecaaoeeoos do....| 8661 5,501 5,164 5,195 5,125 , 764 4, 666 5,008 4,122 3,870 4,496 5,123 4,540

Stocks, end of month ee-do.... 6,205 | 13,967 | 14,818 | 15,8069 | 18,240 | 15,764 | 12,755 | 11,006 8,825 9, 150 7,076 5, 964 5, 541
Price, wholesale, No. 1 (Minneapolis) . . pet bu.. 3.10 3.05 2.99 3.05 3. 06 3.06 3.05 3.05 3.05 3.05 3.08 3.05 3.10
Production (crop estimate) ... thous. of bu_.| 2 25,218 §- oo eecemen e L1 130 DO SN PRI PSRN MU RIS SO PP,

Linseed cake and meal:
Shipmer}ts from Minneapolis.........._. thous. of 1b_.| 44,640 ] 53,040 | 51,660 | 53,040 | 50,5620 | 53,220 | 50,760 | 55,500 | 47,160 | 47,8803 54,120 | 45.600 | 44,640
Linseed ol
Consumption, factorys . ... ___ do..__| 49,447 ]| 44,022 | 48,472 | 46,042 | 43,429 | 46,560 | 45985 | 51,994 | 44,906 | 49,575 | 48,952 | 45,566 | 51,379
Price, wholesale (N. Y.) -dol. per1b.. .151 L1563 Bt . 152 . 151 . 151 . 151 . 151 . 151 . 151 . 151 . 151 .151
Productiont..._......... thous. ofIb..| 70,192 | 105,006 | 98,720 | 98,134 | 97,982 | 900,880 | 88,207 | 98,037 | 79,182 | 74,137 | 87,729 | 98,645 | 87,783
Shipments from Minneapolis..._............... do....| 34,800 1,440 | 32,700 | 30,780 | 33,060 | 25, 26,820 | 38,160 ,460 | 24,360 ,400 | 39, 960 5, 180
Stocks at factory, end of month_____227TTT0T do_...| 310,686 § 182,352 3 ?61 327 276 773 | 287,252 | 305, 217 340, 397 | 361,382 | 308,077 | 335 902 | 320,267 | 322 952
Soybeans: <
é’onsumptlont .......................... 9, 3 8,234 8129 | 10,331 | 11,804 | 13,258 | 14,749 | 15,266 | 13,227 | 12,506 | 11,082 | 11,153 | 11,261
Production (crop estimate) .. e Ao [2185,970 |-coo oo feceean 3195,762 | | |eciec|mm e m i e oo |
Stocks, eixd ofmonth.. ... 5,2 4,763 | 28,024 | 42,301 5, 4 40,201 | 38,119 | 35,203 | 30,958 | 27,429 | 23,712} 19,250 | 11,260
Soybean oi
gougumption, refined}. ... 90,827 | 74,419} 70,678 | 70,266 | 66,147 | 74,718 | 83,127 | 88,041 | 81,435 | 93,6207 86,525 72,852 ( 97,856
Production:
Crudes ..o 82,862 § 76,301 | 73,729 | 87,549 | 98,400 | 111,997 | 123,888 | 129,867 | 112,857 | 107,944 | 96,298.! 96,379 | 97,220
Refined 01,561 | 77,420 | 68,010 | 68,574 | 78,667 | 86,412 | 05,780 | 106,350 | 98,822 | 107,265'| 95,050 | 88,179 | 108, 807
91,602 | 104,518 | 100,485 | 97,656 | 97,075 | 115,551 | 133,418 | 146,654 | 161,001 | 144,287 | 120, 373 | 134,000 | 106, 858
105,252 | 89,853 | 81,702 | 75,481 | 84,122 { 90,563 | 101,155 | 112,478 | 129,077 | 138,226 | 140,714 | 131,117 | 126,923
Oleomargarine: .
Consu;gnptlon (tax-paid withdrawals)§.._..___. [ 1 JO R 46,676 | 57,123 | 49,014 | 41,326 | 44,760 | 41,831 | 41,316 | 35,157 | 31,8447 26,989 | 28,121 | 34,353
Price, wholesale, standard, uncolored (Chicago)
dol. per Ib__ .165 .165 .165 . 165 .165 . 165 . 165 .165 .165 .165 . 165 . 165 . 165
Production§. .. -ooooooooeoeeo o thous. of Ib__|__.___.__ 50,606 | 58,336 | 52,415 | 49,742 | 55,234 | 57,363 | 57,858 ) 44,755 ) 44,450 | 40,189 | 34,720 | 37,665
Shortenings and compounds:
Production. ... e aeas do_..| 117,841 | 117,424 | 121,642 | 119,862 | 103,151 | 109, 579 | 118,321 | 111,320 | 103,164 | 112,569 | 100,089 | 93,745 | 130,202
Stocks, end of month} —do____| 56,802 | 45,261 | 46,706 | 47,150 | 46,258 | 52,421 | 54,742 | 56,855 | 61,477 | 65,361 | 59,755 | 63,921 | 62,331
Vegetable price, wholesale, tierces (Chi.) .. dol. per b . Bt .165 .165 .165 .165 .165 .165 165 .165 1 .165 .165 . 165
PAINT SALES
Calcimines, plastic and cold-water paints:
Calcimines. . thous.of dol._|____.._._| 100 96 84 20 101 102 113 104 119 124 | 98 98
Plastic paints...- - [ s SN S, 32 36 28 32 28 41 38 42 37 43 38
Cold-wat er paints:
INAry fOrmM. .o oreeeccmmccma e ccm e 251 261 184 174 131 161 185 196 233 252 216 215
In paste form, for interior use__....__. 426 369 340 325 330 434 462 502 590 538 398 459
Paint, varnish, lacquer, and fillers, total 49,377 | 49,565 ,068 | 41,072 | 43,481 | 45,6556 | 63,651 | 51,064 | 57,264 | 58,970 | r 51,704 | 58,888
C]aSSIﬁed, total 44,639 | 44,698 | 42,506 | 37,001 , 41,233 | 48,581 ,146 | 51,630 | 52,964 | 146,878 | r 53,111

Industrial oo oo 21,639 1 22,300 | 21,825 | 20,549 | 20,080 | 20,236 | 22,570 | 20,858 | 22,497 | 23,617 | r21,305 | 24,938

Trade.._. 23,000 | 22,380 | 20,771 | 16,542 18,778 | 20,997 | 26,011 3 20,133 | 20,348 | r 25,573 | 28,173
Unclassified. . 4,738 4, 867 4,372 3,982 , 622 4,422 5,070 4,918 5,634 6,006 | r4,825 5,717

»!
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total ... ooomel mil. of kw.-hr__| 18,709 | 18,833 | 19,565 | 19,481 | 20,265 | 19,949 | 18,806 | 19,775 | 18,613 | 10,066 | 18,780 | 18,981 |~ 19,766
By source:

Fuel_.___. do....| 13,304 § 13,472 | 14,001 | 13,438 | 14,680 | 14,282 | 13,163 | 12,760 | 11,319 | 11,803 | 12,485 | 12,994 |~ 13,088

Water power. ~do....| 5406 65361( 5504 ,043 | 5585 | 65,667 5,642 7,016 ,204 1 7,263 | 6,295 5988 | r5 778
By type of producer:

Privately and municipally owned utilities____do....| 151832 ] 16,056 | 16,647 | 16,536 | 17,310 | 17,060 | 16,003 | 16,702 | 15,752 | 16,149 | 16,009 ! 16,014 | 16,582

Other ProdueerS.. eeommmn o ooome e eeooo do...| 2,877f 2776 | 298| 2,045| 2,055| 2,88 ,802 | 3,073 2,81 | 2917 27 968 | r3 184

Sales to ultimate customers, total (Edison Electric ’

Institute) o ..o aeeeas mil. of kw.-hr. | . ______ 16,108 | 16,333 | 16,490 } 16,907 | 16,920 | 16,613 | 16,767 | 16,206 ( 16,232 | 16,230 | 16,045 | 16,654
Residential or domestic.___ 2,327 2,359 2,475 2 623 2,803 2,781 2, 2,592 2,472 2 422 2,403 2,401
Rural (distinet rural rates).............._..__ 328 314 204 216 77 194 172 255 269 37 304 432
Commercial and industrial:

Small light and power..........._.. 2,427 2,353 2,402 2, 510 2,464 2,471 2,462 2,413 2,349 2,453 2,474 2,520

Large light and powery.......__. 9 401 9, 568 9, 590 9,639 9, 511 9,420 9,652 9,319 9, 522 9, 509 9, 395 9,764
Street and highway lighting.. 168 187 199 214 214 204 186 167 155 145 149 160
QOther public authorities. ... 826 880 917 945 902 826 853 863 800 689 680 736
Railways and railroads. 553 592 620 670 671 638 668 602 583 561 565 567

Interdepartmental .. oooocooooooii oo 79 82 84 90 88 80 85 84 83 0 76 73
Revenue from sales to ultimate customers (Edlson
Electric Institute) . .o occeemmmmceeno__ thous. of dol_. 260,103 | 262,137 | 266,855 | 273,740 | 280,028 | 277,657 | 275,337 | 270,205 | 267,136 | 268,601 | 266,765 | 271, 444
r Revised. 1 No quotation. 3 QOctober 1 estimate. 3 December 1 estimate.

¢ Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oil-seeds; revisions are available on request.
§ For July 1941-June 1942 revisions, see February 1943 Survey, p. 8~23; minor revisions, J uly—December 1942, are available on request.
4 1943 data revised in the August 1944 Survey to correct an error in reportmg, January-May revisions, which have not been published, are available on request.
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ELECTRIC POWER AND GAS—Continued
GAS{t
Manufactured gas:
Customers, total. oo oo occaeaas thousands..|.c..._.. 10,440 | 10,375 | 10,316 ! 10,462 | 10,403 | 10,465 | 10,431 | 10,410
tic. L [0 S I , 638 9, 559 9, 500 9, 634 9, 592 9, 637 9, 614 , 580
House heating_ .. eceaaeannn [ [ TR (O 358 380 387 393 362 379 356 371
Industrial and commercial. do____|. ... .. 435 424 420 425 440 439 447 446
Sales to consumers, total . . __....__..._ mil. ofcu. ft._| ... 32,400 | 36,170 | 40,357 | 46,503 | 46,873 | 45,110 | 46,114 | 44,029
Domestic.. do_.._| ..o 17,824 | 18,494 | 16,779 |} 17,965 | 18,953 | 19,026 | 19,358 | 18,382
House keating. I (S PR 1, 551 3, 336 8,722 | 12,053 | 12,784 | 11,452 | 10,849 9, 504
Industrial and commercial .. ... .. ____ L T S D 13,264 { 14,033 | 14,506 | 15,162 | 14,731 14,242 | 15,534 | 15,803
Revenue from sales to consumers, total..thous.ofdol._|...__. .. 31,818 | 84,664 | 36,602 | 40,650 | 40,944 | 40,286 | 40,230 , 261
Domestie. ... - SRR SRR 22,775 | 23,985 | 23,046 | 24,054 | 23,773 { 23,505 , 606 | 23,322
House l}eatmg ................................ do__._|oeooooo , 401 2,603 4,934 7,470 8,345 7,879 7,563 5,979
N tIn:‘ilustma.l and commereial. .. oooocooono . do_._.|........ 7,491 7,895 8,415 8, 004 8, 596 8, 666 8,832 8, 736
atural gas:
Customers, total.. ... ... thousands. . |......... 87781 8799 8910 8933 | 88731 889 8935| 8879
Domestie......... JRUURS PR 8,180 8,181 8,267 8,282 8,236 8, 255 8,290 8,239
Industrial and commereial ... ____.__ do___ | 505 615 641 64 634 63 643 637
Sales to consumers, total.... _-mil, ofecu. £t ... ... 144,175 | 154,995 _1 176,596 | 192,348 | 213,647 | 208,865 | 204,136 | 190,334
Domestic [ PURNRPOUI (s N R 21,176 | 28,05 44,128 | 62,415 | 78,285 | 70,856 | 68,003 | 58 215
Indl., coml., and elec. generation._..__..___. [ 1o S S 118,899 | 122,844 } 128,006 | 125,165 | 131,288 | 133,121 | 131,306 | 129, 856
Revenue from sales to consumers, total_.thous. ofdol_.| ___..__. 39,188 | 45,136 | 55,847 | 66,795 | 78,520 | 73,078 | 70,071 | 63,332
Domestlc.-....-_..--.___-.._.: ............... do___|........ 16,078 | 20,343 | 28,861 38,379 | 47,987 | 43,032 | 41,401 | 36,188
Indl., coml., and elec, generation___._____.... I L I 22,656 | 24,332 26,453 , 841 30,004 ! 29,306 | 28,006 | 26,846
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquor:t
Production. . _....__...... R, thous. of bbl..| 7,683 ] 77,389 6, 641 5, 758 6,326 5, 788 5, 652 7,422 6,783 7,227 8,131 8,092 8,275
Tax-paid withdrawals - do._... 7,127 § 6,630 , 284 5,816 5, 766 5, 515 5, 531 6,147 6, 157 6,973 7,334 8,074 3
Stocks, end of month____..._ ... ... . do.__.| 8,293 r7,778 7,844 7 7,754 7,832 7,638 8, 527 8, 769 8,578 8,871 8,637 8, 240
Distilled spirits:
Apparent consumption for beverage purposest .

) thous. of wine gal__|________. 11,319 | 13,003 | 13,658 | 15,540 | 11,626 | 12,683 | 13,864 | 11,532 | 12,557 | 11,909 | 12,627 | 14,644
Productiony_ ... ... ... thous. of tax gal..| 3,776 ] r3,504 f 4, 264 1, 6 984 784 763 748 733 661 69: 15,181
Tax-paid withdrawalst_ ... ..o . do.__. 9,778 § r 6,922 7, 654 8,078 7, 581 6, 259 6, 378 7,112 6, 051 7,181 6, 901 8,221 .

w%tpﬁks} end of monthy_ ... .. ... do._..| 353,845 [r419,326 | 412,620 | 405,859 | 399,197 | 393,912 | 388,343 | 381,152 | 375,402 | 368,410 | 361, 426 , 900 | 361,063
isky:
Production. .. do._.. 765 0 (4] 0 (4] 0 0 0 0 0{ 13,685
Tax-paid withdrawals. ... __.______.___. do___. 5,753 | r 4,580 5, 358 5, 572 5,408 3, 933 4,510 5, 201 4, 537 5, 364 4,933 5,930 5, 610
Stocks, end of month__ ... _...___.___.. do.____| 340,971 Jr406, 160 | 399,024 | 392,063 | 385,349 | 379,991 | 374,485 | 367,597 | 361,980 | 355,259 | 348,648 | 341,137 | 347,868
Rectified spirits and wines, production, totalt
thous. of proofgal..| 8,815| 5,070 5,354 5,811 6, 410 5, 265 5, 686 8,076 5,614 6, 008 5,999 6, 695 8,181
St}"‘{hisky-} ...................................... do.._.| 17,306 4, 551 4,328 4, 987 5, 662 4,528 4,784 5,003 4,578 5,212 5,044 6,054 7,195
ill wines: :
Production. ... ... ... 51,690 | 110,335 | 45,191 13, 701 6,192 4,814 5,196 5, 512 4,373 4,481 4,412 ______.
Tax-paid withdrawals. 6, 576 6, 868 6, 907 7,308 6, 606 6,727 8, 219 6, 933 7,695 7,054 6, 362
Stocks, end of month_______. . . ... . 04,211 | 137,501 | 145,003 | 138,491 | 131,600 | 124,840 | 116,460 | 109,804 | 103,054 | 94,313 | 88,733
Sparkling wines:t
Production__ ... 92 75 127 116 100 108 202 169 133 170
Tax-paid withdrawals 102 118 142 176 86 105 121 120 106 86
Stocks, end of month. .. ___ ... . ... d 879 833 815 736 718 742 810 847 864 936
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N, Y.} .__.__ dol. per 1b.._ .4 . 425 .425 . 423 423 .423 423 .4 .423 .423 .423 .423 .423
Production (factory)t. _.._._....._. _thous. of 1b__| 112,835 § 125,358 | 106,973 | 93,044 | 97,077 | 104,051 | 105,843 | 124,833 130, 568 | 171,467 | 177,905 | 153,722 (130, 547
c Etocks, cold storage, end of month. ____.______. do....| 139,948 | 232,497 | 211,229 | 178,750 | 154,577 | 130,246 | 107,560 | 82,118 | 69,276 { 69, 103,164 | 138,050 |*137,907
eese:
Price, wholesale, American Cheddars (Wisconsin)
' dol. per Ib_. .233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 .233 . 233
Production, total (factory)t............. thous, of Ib_.| 81,930 | 83,776 | 70,957 | 56,738 | 59,653 | * 61,254 |~ 63,047 | * 77,641 | r 88,965 (116,051 |r121,066 |r 104, 946 | r 91,477
American whole milkt..._.__ 67,025 64, 662 51, 799 39, 461 40,779 | r 42,915 | r 45,737 | 7 58,222 | 7 68,927 | r 94,713 |r 102,971 | r 88,129 | r 76, 102
Stocks, cold storage, end of month. - 187,411 | 218,270 | 223,697 | 202,888 | 175,507 | 167,681 | 171,956 | 150,198 | 154,610 | 162,733 | 203,785 |r 223,254 | 230,332
American whole milk._.___....._.._._.l.__.___ d 165,975 | 181,627 | 193,396 | 177,180 | 150,709 | 142,610 | 144,812 | 121,869 | 125,097 | 137,244 | 167,173 | 190,804 |r 187,289
Condensed and evaporated milk: .
Prices, wholesale, U. 8, average:
Condensed (sweetened). ... dol. per case.. 6.33 5.84 5.84 5.84 5.84 5.84 5.84 5.86° 6.22 6.33 6.33 6.33 6.33
Evaporated (unsweetened).....c....o._.___.. do._._ 4,15 4.15 4.15 4.15 4,15 4.15 4.18 4.15 4.15 4.15 4.15 4,15 4.15
Production:
Condensed (sweetened):
Bulk goods*. thous. of1b_.| 23,757 ] 27,726 | 19,016 | 15529 | 21,517 | 23,807 | 26,840 | 35,776 | 44,645 | 63,161 ; 61,633 | 47,322 | 33,537
Case goods}-- 0_...| 10,475 9, 440 3 8,393 8, 589 7,528 9; 435 9,905 | 12,210 | 16,500 | 16,400 | 12,600 | 11,650
Evaporated (un: , . 275,000 | 232,620 | 188,627 | 153,870 | 169,717 | 191,031 | 208,992 | 266,621 | 313,508 | 413,364 | 412,500 | 358,000 | 312, 000
Stocks, manufacturers’, case goods, end of m
Condensed (sweetened). . 9,584 | 10,238 8. 569 7,039 6, 423 6, 248 6,134 8, 652 8,430 | 12,968 | 15023 | 12,811 | 10,825
- %vaplokrated (unsweetene: 272,613 | 329,364 | 265,353 | 198,505 | 181,876 | 169,257 | 147,285 | 150,333 | 180,938 | 241,012 | 307,697 | 321,083 | 291, 496
uid milk:
Price, dealers’, standard grade. 3.25 3.22 3.23 3.23 3.23 3.4 3.4 3. 24 3. 24 3.24 3.23 3.23 3.24
Production._.._..__...____. 9, 380 9, 256 8,711 7,980 8,277 8, 634 8, 584 9,780 | 10,230 | 11,904 | 12,540 | 11,625 | 10,360
Utilization in manufactured 3,861 4,014 3,407 2,891 3,065 3, 3,385 4,036 4,395 5,754 5,057 | 75134 4,399

r Revised

t Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.4634 through June 3
and $0.4134 effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices. . .
§August and September 1944 production figures include whisky, rum, gin, and brandy (whisky and gin included for September represent completion of beverage operations au-
thorized during August); in addition, registered distilleries produced in August 23,083,000 tax gallons of high-proof spirits, approximately all of which were for beverage purposes, and
3,786,000 tax gallons of ‘“uanfinished spirits”, part of which may be so used; at industrial alcohol plants, an estimated 11,514,000 tax gallons were produced which were available for
beverage purposes. Apparently, at least 50,000,000 tax gallons of distilled spirits of all kinds were therefore produced for beverage purposes in August. Production figures for other
months represent rum and brandy, the only spirits authorized for beverage purposes since October 1942 except during August 1944. Stock figures exclude data for high-proof and
unfinished spirits which are not available for publication. For revised 1941 data see p..S-24 of the February 1943 Survey. . L .
tData for manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October 1944 and earlier issues; all revisions
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey. 1941 revisions for
indicated dairy products series, except the series on utilization of milk in manufactured dairy products, are shown in notes marked “}” on p. S-24 of the March 1943 Survey; 1942
revisions are on pp. 525 and 8-35 of the March 1944 issue. (Further revisions 1942: Butter—June, 202,159; July, 187,494; evaporated milk—Jan. 314,920; Feb., 304,804; Mar., 340,999;
Apr.,361,154) Data for the utilization of fiuid milk in manufactured dairy products have been revised for 192042 (see note in October 1944 Survey); revisions are available on request.
*Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; figures for 1939-41 are available on request; 1942 final figures are on p, 8-26 of March 1944 Survey.
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Unless otherwise stated, -tatintgc-fthro‘lixgh 19141'1 1944 1943 1944
and descriptive motes may be found in the | g, Sep- | Octo- |Novem-|Decem-| Janu- | Febru-
1942 Supplement to the Survey tember | tember ber ber ber ary ary March | April | May | June July | August
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Dlged skimhmlilk:I for b " U. s
rice, wholesale, for human consumption . 8. .
average ! v dol. perlb__[ 0.144 0.138 0.138 0.140 0.139 0.140 0. 140 0.145 0.145 0.146 0. 144 0. 144 0.142
Produetion, totalt. ... . ococoeaoio thous. of Ib__| 42,000 ] 34,113 | 25064 | 19,086 | 23,836 | 27,415 | 29,650 | 48,850 | 61,650 | 81,710 | 81,900 | 69,400 | 53,100
For human consumption$.___.____.._________ do....{ 40,650 ] 32,641 | 24,001 { 18,206 | 22,957 | 26,225 | 28,800 | 47,800 ,225 | 78,535 ) 79,350 } 67,000 | 51,300
Stocks, manufacturers’, end of month, total__._do.._.| 59,342 | r 38,637 | 27,4 21,639 § 21,931 | 20,676 | 27,480 | 40,504 | 55,684 | 68,394 | 75,492 | 79,258 | 66,527
For human consumption 0....] 56,660 | r37,795 | 27,001 | 21,344 | 21,590 | 20,075 | 27,198 | 40,039 | 54,870 | 66,482 | 72,810 | 75,844 | 63,594
FRUITS AND VEGETABLES
Apples:
II”roduction (crop estimate). _-thous. of bu__|1121, 687 89, 050 [N (SRS, AU NI SO PR,
Shipments, carlot. ... 1o, of carloads__ , 79 4, 836 3,355 3,664 3,013 3.173 463 182 862 r 993
Stocks, cold storage, end of month._.._._ thous. of bu__[ 8,159 20,834 1 15,479 [ 10,501 5,436 2, 251 608 0 0 r 261
Citrus fruits, carlot shipments_.._______ no. of carloads__| 7,728 23,332 | 21,252 | 18,430 | 21,702 ) 19,713 | 21,377 | 17,547 | 12,730 | 11,216
Frozen fruits, stocks, cold storage, end of month
thous. of 1b__| 297,885 227,035 | 209,824 | 186,067 | 161,643 | 130,906 | 116,930 | 129,494 | 214,460 |r 246,472
Frozen vegetables, stocks, cold storage, end of month
thous. of Ib__}{ 178,017 185,803 | 169,668 | 153,820 | 130,315 | 106,176 | 98,910 | 114,455 | 138,772 |r 166, 355
Potatoes, white:
Price, wholesale (N. Y.).._... --..dol.per1001b__[ 3.960 2. 806 3.000 2.830 2. 794 2. 625 3.355 3.056 3.744 4.116
Production (crop estimate)f ----thous. of bu__|1380, 626 2464,656 (.. .0 ||
Shipments, carlot. - veemeeeoooooo.l no. of carloads_.| 26,159 18,237 | 24,779 | 24,276 | 26,809 | 20,538 | 21,683 | 27,604 | 15517 | 18,847
GRAINS AND GRAIN PRODUCTS
Barley:
Prices, wholesale (Minneapolis):
No. 3, straight dol. per bu__ 1,12 115 1.18 116 1.23 1.32 1.33 1.35 1.85 1.35 L35 1.31 1.23
No. 2, malting 0.... 1,30 1.30 1.35 1.32 1.33 1.37 1.37 1.38 1.38 1.38 1.38 1.35 1.31
Production (crop estimate)t... 2. ... thous. of bu.__{1287, 001 L3822, 187 | e i
Receipts, prineipal markets_ ... ... oo ... do_...i 21,5151 19,860 | 19,721 | 11,897 9, 267 8, 634 7,476 6, 210 9,079 8,346 7,850 | 11,134 | 22,921
Stocks, commercial, domestic end of month_.__do.___{ 26,0632 ] 20,588 | 24,143 | 22,601 | 19,755 6,267 | 13,910 | 11,947 | 11,284 8,948 6,9 8,261 { 17,620
orn:
Grindings, wet process do..__| 9,411 ] 10,744 | 11,247 | 11,203 | 11,287 | 11,824 | 10,932 | 10,358 6, 507 9, 244 9,449 | r9,258 | 10,125
Prices, wholesale:
No. 3, yellow (Chicago) - . __....__.__ dol. per bu__ (ﬂg (%) (9) (=) 1.13 1.14 115 (%) (’g (a) (9 (a) ga)
No. 3, white (Chicago)_. ... coeooiuee do..__[ (s (%) () () (*) (% Q) (2) ( [Q)] (2) * )
‘Weighted average, 5 markets, all grades._._.___ do.... 1.11 1.02 .97 .92 1.05 L1 1.13 1.06 116 "1.13 1.13 1.14 L4
Production (crop estimate)t...ce.o ... thous. of bu_.{13,196,977} . - .o oo |-vocaoa e 23,076,159 | oo [ec oo oo e e
Receipts, principal markets. .. ... __._______ do.-_.| 12,3091 18,801 | 25112 28,920 | 25,100 | 42,287 | 31,492 | 15888 8,369 | 15,200 | 22,0651 14,607 | 11,468
Stocks, domestic, end of month:
Commereial do___.| 7,478 7,452 9,262 | 12,156 | 11,318 | 17,729 | 21,860 | 14,110 9,406 7,606 | 11,819 | 12,392 | 10,296
On farmsf.. do._._|8209, 675 §359,313 |____._.__f ... 1,996,100 |- oo fooeeee 1,113,649 | oooeooifoaooit 570,435 ||l
Oats:
Price, wholesale, No. 3, white (Chicago)_dol. per bu.. .64 Nk .81 .83 .81 .82 (O] (%) (O] (O] (® .77 .73
Production (crop estimate)f. . ooevooon_- thous. of bu._. 11,108,881 - oo fo oo ]aacaeanas 21,143,867 |- _ooif-coaeeooo PR PSS ORI IR RO
Receipts, principal markets___...______...._... do._..} 20,356 ]| 20,303 | 16,514 | 10,025 8,447 9, 604 8,720 5,707 4,863 8,340 7,557 7,684 | 23,669
Stocks, domestic, end of month:
Commercial... .--do__..| 17,328 ] 16,407 | 18,652 | 18,626 | 15,890 | 13,805 | 10,029 5,438 6, 347 8,031 6, 54 4,440 | 13,213
On farmst....._. do_...] 970,188 | 935,710 | ___.._.fceoooa. 709,170 |- oo fcaenaae 418,255 |- ceecaaafaaacaa s 3186,574 | oo |oooeeeas
ce:
Price, wholesale, head, clean (New Orleans)
dol. per 1b__ . 067 . 0687 . 067 . 067 . 067 . 067 . 067 . 067 . 067 .067 . 067 . 067 . 067
(l:niguct@on (crop estimate)f..coooooe.ac thous. of bu._| 170,010 170, 025 SR PRIV (SIRERPRIN PRI BUNISURIIN (TN ORI
“alifornia:
Receipts, domestic, rough_..__.._._. bags (100 1b.)..| 169,641 | 202,756 | 617,952 | 664,387 | 563,343 | 702,455 | 738,629 | 690,228 | 414,119 | 464,543 | 500,470 | 264,815 | 143,465
Shipments from mills, milled rice...___...__ do.___| 81,360 | 167,186 | 272,102 | 317,066 | 337,983 | 467,570 | 488,173 | 401,656 | 300,737 | 321,373 | 573,966 | 275,232 | 154,521
8tocks, rough and cleaned (in terms of cleaned),
endof month_ __._.___ ... .__._..__ bags (100 1b.).| 73,661 | 115,773 | 241,643 | 362,062 | 402,511 | 387.155 | 378,998 | 424,684 | 399,260 | 380,196 | 191,378 | 102,421 | 48,047
Southern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills_.._thous. of bbl. (162 1b.)._ 251 1, 605 3, 400 3, 006 1,176 918 575 376 168 74 124 37 442
Shipments from mills, milled rice
thous. of pockets (100 1b.).__ 1,110 1,072 1,854 2,739 1,390 1,214 980 1,236 795 509 398 301 221
Stocks, domestie, rough and cleaned (in terms of
R cleaned), end of mo..__thous. of pockets (1001b.)_| 1,207 1,029 2,747 3,183 3,052 2,842 2,511 1,718 1,143 729 458 193 427
ye:
Price, wholesale, No. 2 (Minneapolis) - - .dol. per bu.. 1.03 1.01 1.09 111 1.20 1.27 1.23 1.24 1.27 119 1.12 1.13 112
Production (crop estimate)t ._.oooon.-. thous. of bu._ 127,865 §.ceu-e_ | oee o oea_ . L1V W ISR FRIRUIN SORIPUNII AU I IR SRR
Receipts, principal markets. ____.___._____._.__. do_._. , 165 1,419 1,011 1, 059 603 1,573 1,963 1,573 2,195 664 515 875
Shtoctks, commercial, domestic, end of month__._do..__} 14,7281 22,907 | 21,865 | 20,714 | 21,052 | 20,382 | 20,509 | 21,148 | 22,977 | 21,635 | 20,150 18,062 | 15,664
eat:
Disappearance, domestict.coeoeevoonos thous. of bu__| 317,082 §7347,296 |__.._..__| _._..._. 7294,760 | cmeomea]ocamens 271,855 | e |ecaaaaaas 228,200 [ cecoeoncoaceanan
Prices, wholesale: . .
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu... 1.54 1.43 1.49 1.55 1.63 1.67 1.6 1.67 1.68 1,67 1.63 1.61 1.54
No. 2, Red Winter (St. Louwis) . oo do.__. 1.58 1.72 1.76 1.67 1.62 (*) (6] . . 1.55
No. 2 Hard Winter (K. C.) . _ooveevevcecanes do.... 1.53 1.46 1.52 1. 56 1.63 1.65 1.63 1. 51
Weighted av., 6 mkts., all grades_....__...__._ do.... 1. 52 1.4 1.49 1.56 1.62 1.66 1. 1.52
Production (crop est.), totalf__..____. thous. of bu__ {11,108,881.......__ --|3836,298 | foo.o..
Spring wheat ~.do____[1322,757 2 306, 692
Winter wheat...___ do..._|1786,124 # 529, 606 - - o
gteceiépts, gril;cipalttlnlnarkets .................... 62,836 | 50,852 | 48,587 | 44,754 | 63,775 | 42,042 | 52,395 | 61,147 | 51,341 | 49,552 | 57,404 | 101,057 | 68,804
ocks, end of month:
Canada (Canadian wheat) . __._..________.__ 284,118 | 361,780 | 350,683 | 337,305 | 322,995 | 321,532 | 817,615 | 317,434 | 202,508 | 261,002 { 265,751 | 267, 628 | 266,402
United States, domestic, total{ 1,106,645 |r1,110,661 . .- ___|_____.___ 814,901
Commerecial - - ..ot eaianean 199,475 | 199,592 | 178, 541 | 147,994 | 136, 264
Country mills and elevatorst 202, 585 210, 751 145,986
Merchant mills___ 135,830 | 126,255 |occmeeneofoomnacaas 112,130
On farmst. .. 546, 390 J~ 519,563 1.___ 379,121

* Revised. 1 October 1 estimate.” ™ §December1 estimate.
# Includes old crop only; new corn not reported in stock figures until crop year begins in October and new pats and wheat until the crop year begins in July.
9 The total includes comparatively small amounts_of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the

breakdown of stocks.

tRevised series. The indicated grain series have been revised as follows:
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total s
stock figures are on pp. S-25 and S-26 of the February 1843 Survey;
of the April 1943 issue, in notes marked “{”. All revisions are available on request.

e No quotation.

Survey and p. 8-35 of the March 1944 issue (correction Feb. 1942, 35,064).

revised 1941 quarterl

All erop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills
tocks of United States domestic wheat beginning 1926, Revised 1941 crop estimates and December 1941
y or monthly averages for all series other than crop estimates are given on pp. S-25 and $-26
For 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour: -
Qrindings of wheat thous. of bu.. 40,463 | 52,063 | 46,441 | 46,020 | 40,072 | 41,984 | 41,360 | 42,3142 | 46,671
P o data paseats (Minneapolis)§. - -..-dol. per bbl 6 6
andard paten eapolis)§. ... ol. per bbl__ . 56 . 55 6.55 6.55 6.55 6.55 6.55 6.55 6.57
‘Winter, straights (Kansas Iéity)i ............. do___. 6.49 6.49 6.49 6.42 6.33 6.25 5.98 5.92 6.03
Production (Census):
lour....... thous. of bbl._ 10,884 | 11,429 10,200 { 10,126 9,038 9,243 9,095 9,322 1 10,279
‘(i)arl)erations, percent of capacity.....- ot i 8527(2)3(13 90173'83 79973'8% 7936%; oL s 61.2 60.2 63. 65.2
.................................. ous. of Ib__ A ’ , 65! 1,802 | 728,569 | 713,902 | 725,248 8,
Stocks held by mills, end of month....thous. of bbl_. 4,026 | . f..- - 59 ¥:) I PO . 8,423 |_.o_._..)- '{?_-??f
LIVESTOCK
Caitle and calves: :
Receipts, principal markets..... thous. of animals....|] 2,863 2,616 3,005 2,817 1,972 1,964 1,722 1,791 1,734 2,010 2,030 2,219 2, 681
Shipments, feeder, to 8 corn belt Statest__.___._ do.... 367 400 546 382 162 92 71 73 84 74 106 105 236
Prices, wholesale:
Beef steers (Chicago) ... ______._.. dol. per1001b__| 15.78 15.45 15.30 15.10 14.87 14.82 14.01 15,12 15.04 15,44 16. 06 16.06 16.07
Steers, stocker and feeder (K. C.). d 11.34 11.81 11.36 10. 97 11.29 11.60 12.95 13.06 12.76 12,84 11.65 10.93 11. 50
Calves, vealers (Chicago). «cvooaaeamenaee. 14. 66 14.81 13.88 13.90 14.06 14.00 14.00 14.00 14.00 14.00 14.00 13. 60 13.75
ogs:
Reioeipts, principal markets.__...._ thous. of ahimals_.| 2,304 2,841 3,278 4,681 4,603 5,278 4,769 4,764 3,932 4,161 3,862 3,231 2,704
rices:
‘Wholesale, average, all grades (Chicago)
: dol. per 1001b. _ 14.42 14.68 14.63 13.64 13.35 13.21 13. 50 13.94 13. 53 12,01 12.66 13.25 14.32
Hog-corn ratiot.bu. of corn per 100 1b. of live hogs.. 11.7 12.9 13.1 12.3 1.5 11.3 11.4 1.5 1.3 1.0 11.0 10. 9 1.5
Sheep and lambs;
Receipts, principal markets__.____ thous. of animals..| 3,421 4,248 4,022 3,208 2,313 2,010 1,887 1,571 1,465 2,455 2,704 2, 563 2,765
Shipments, feeder, to 8 corn belt Statest.....__. do.... 770 927 979 588 141 129 99 94 66 118 90 103 382
Prices, wholesale:
Lambs, average (Chicago)......___. dol. per 1001b..] 13.51 13.96 13.75 13. 54 14,12 15.00 15.86 15.84 15.94 15.04 14, 56 13.19 13. 51
Lambs, feeder, good and choice (Omaha)__.__ do....| 12.43 12.67 11.81 11.35 11.65 12. 50 13.27 13.28 13.09 12.37 (@) ) 12.71
MEATS
Total meats (including lard): ;
Consumption, apparent_________....._.... mil. of b} ... 1,488 1, 504 1,765 1,651 1,767 1, 547 1,672 1, 500 1,613 1, 609 1, 668 1,634
Production (inspected slaughter) ... -.--Go.__.| 1,426 1, 567 1,680 2,014 2,130 2,180 2,0211 [1,980 , 146 1,836 1,764 1, 554 1,572
Stocks, cold storage, end of month@®.. -do.... 743 795 761 846 1,073 1,314 1,618 1,684 1,706 1, 650 1,531 1,250 r 969
B fMi&‘»(ib(-;lla!lnx)lls MeAtSD - e ool do.... 53 106 104 114 137 1 152 144 135 133 7 72 65
eef and veal:
Consumption, apparent__..___.._....... thous. of Th__{.___.___. 626,750 | 668,772 | 622,860 | 506,184 | 609,533 { 544,665 | 593, 516 | 567,800 { 593,052 | 597,203 | 645,730 | 709, 042
Price, wholesale, beef, fresh, native steers (Chicago)
dol. perlb__ . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 .200 . 200 . 200 . 200 . 200
Production (inspected slaughter)........ thous. of Ib__| 690,170 § 628,439 | 684,459 | 675,952 | 645,986 | 630,711 | 584,953 | 609,671 | 546,808 | 566,583 | 556,160 | 575,794 | 704, 481
LaStogks,&)eef,t(tzold storage, end of month®...... do..._] 143,114 | 112,300 | 134, 694 | 186,326 | 226,755 | 241,550 | 279,654 | 203,971 | 270,994 | 243,508 y 168,446 |+ 161,486
mb and mutton:
Consumption, apparent L 15 SRR P 87,404 | 90,610 [ 74,2321 71,622 | 68,700 [ 62,027 | 72,941 61,378 | 69,365 | 68,780 1 73,479 | 73,006
Production (inspected slaughter)_...__. 08,228 | 104,485 | 04,356 | 93,641 | 81,521 64,169 | 66,557 | 58,683 | 68,335 69,000 [ 71,595 | 75,469
Stocks, 001(_1 storage, end of month®.. 17,704 | 23,207 | 31,267 33,172 | 34,599 32,251 | 21,659 | 16,7238 | 14,479 | 14,616 | 12,721 (r 15027
Pork (including lard):
Consumption, apparent ... .......... 773, 771 | 744, 242 1,058,232 | 982,992 1,079,148 | 940,621 (1,005,242 | 870,425 | 950,105 | 942,901 | 948,907 | 852,196
P Plr{oduction (inspected slaughter). 840, 251 | 891,077 (1,243,399 [1,390,375 |1,476,475 | 1,372,196 (1,312,673 |1,140,100 |1,200,891 1,128,596 | 906,752 | 791,913
ork:
Prices, wholesale:
Hams, smoked (Chicago).-..........._. dol. perlb._ . 258 .258 . 268 .258 .258 .258 . 258 .258 .258 . 258 . 258 . 258 . 258
Fresh loins, 8-10 1b. average (New York)....do_... . 257 . 256 . 256 .256 . 256 . 256 . 256 . 252 . 255 . 255 . 255 . 255 . 255
Production (inspected slanghter)..._.._. thous. of 1b__| 503,292 ] 646,802 | 687,405 | 954,017 (1,034,216 |1,111,863 1,017,973 | 970,921 | 836,825 | 871,665 | 811,276 | 649,075 | 582,012
Stocks, cold storage, end of month®. ... ... do_.__| 356,982 | 363,615 | 341,432 | 383,118 | 514,247 | 646,631 | 792,113 | 791,867 | 784,801 { 769,138 803,357 | 646,499 [r 478,224
g;)iﬁs um[;}i?n, xlapparent ........................ do. . | ] 133,976 | 104,203 | 182,607 | 151,400 | 122,914 | 98,822 | 145,920 | 123,621 | 182,625 | 155,005 | 154,814 | 152,400
ces, w holesale:
Prime, contract, in tlerces (N. Y.).. .139 .139 .139 .139 L1390 .139 .139 .139 () (%) (O] (?)
Refined (Chicago)..c.-—..._. . 146 . 146 146 .146 . 146 . 146 . 146 . 146 . 146 .143 .138 .138
Production (inspected slaughter 140,997 | 148,249 | 210,948 | 260,110 | 265,873 | 259,054 | 249,020 | 221,830 | 240,789 | 231,877 | 188,897 | 153,220
Stocks, cold storage, end of month 195,361 | 157,163 | 130,984 | 161,791 | 248,038 | 361,508 | 432,339 | 498,235 | 490,281 | 420,301 | 342,450 |r 240,208
POULTRY AND EGGS
Poultry:
Price, who_esale, live fowls (Chicago)-...dol. perIb_. . 228 .243 .229 .225 241 . 250 . 250 . 250 . 255 . 250 .219 .228 233
Receipts, Smarkets. ... ____..__. _thous. of Ib_.| 46,753 | 42,862 | 53,155 | 71,117 | 64,223 | 30,683 22,999 | 18,728 | 21,779 | 28,982 [ 388,578 | 42,059 | 38,688
E Stocks, cold storage, end of month....c....._... do..__| 187,534 | 86,279 | 140,230 | 197,880 | 226,161 | 239,993 | 220,863 | 168,478 ,044 1 122,729 | 130,817 | 141,654 v 160,689
288 A
%)ried, production *__ .. e .. do.._.| 24,988 20,053 | 23,208 | 22,179 { 21,061 | 21,565 26,206 | 31,060 ( 33,172 | 35234 | 32,513 | 31,517 | 34,507
Price, wholesale, fresh firsts (Chicago)$-dol. per doz.__ . 36 .417 424 .428 . 400 .350 L334 .321 .311 . 308 L7 .348 .338
Produetion_____ millions. 3, 515 3,313 2, 987 2,724 3,263 4,434 5, 346 6, 763 6,978 6,704 5,437 4, 631 4,010
Stocks, cold storage, end of month:
Shell_._ - thous. of cases._ 5, 463 6,018 , 994 1,780 675 765 2,008 4,453 6, 963 9,632 | 11,335 9,351 | 7,653
Frozen_ . .o oo icicaiea——as thous. of 1b. .| 332,415 § 306,189 | 242,264 | 172,387 | 102,270 | 81,712 98, 597 | 148,557 | 218,032 | 292,445 | 354,223 | 388, 547 v 371,627
e
MISCELLANEOUS FOOD PRODUCTS
gagdy, sales by manufacturers.._......_. thous. of dol..| 84,860 | 34,862 | 37,651 | 37,538 | 35,664 | 32,864 | 34,836 | 37,623 | 32,356 | 31,062 | 28,266 | 23,461 | 29,795
offee:
Clearances from Brazil, total.......... thous. of bags..| 1,123 1,225 278 693 978 1,204 998 955 1,616 1,207 742 731 1, 247
To United States.  occen oo oovo oo ocaeacans do_._. 893 1,018 141 569 765 1,024 846 786 1,127 955 563 607 1,039
Price, wholesale, Santos, No. 4 (N. Y.)...dol. perlb_. .134 .13 134 .134 .134 L1384 .134 L1384 . 134 L134 .134 . 134 .134
i\S7li1.\‘>ible supply, United States......... thous. of bags.. 1,778 1,374 1, 530 1,450 1,219 1,220 1,470 1,233 966 1,472 1,235 1, 609 1,514
Laﬁdings, fresh fish, principal ports..._. thous. of 1b__{. ... 45,091 | 32,885 | 28,201 | 12,055 | 11,818 | 18,110 | 27,422 | 32,407 | 47,879 | 49,605 | 52,483 | 46,585
Stocks, cold storage, end of month. ........__. do....l 131,618 | 98,225 ) 104,850 | 99,354 | 85,060 | 69,857 | 52,960 ! 51,545 | 69,672 , 842 [r 100,841 | 123,699
r Revised. « No quotation, 1Compiled by the U. 8. Department of Labor; see note in April 1944 Survey.

§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to pr
{The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revise
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Il
*New series; represents production of dried whole eggs, albumen and yolks; annual figures beginning
@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in
The total includes veal, shown as a new item beginning June 1944, as follows (thousands of pounds): June, 8,517; July, 7,525; August, 8,886; Se ptember,

may have been included with trimmings in “miscellaneous meats.”

ished later.

ice per barrel to have figures com})arable with earlier data.
d data beginning 1913 will be pub

The series for feeder shipments
linois; revisions are shown on pp. S-26 and $-27 of the August 1943 Survey.
1927 and monthly figures beginning 1941 will be shown later.
“miscellaneous meats” are now distributed to the appropriate'meat items.
6,533; some of this veal formerly
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SURVEY OF CURRENT BUSINESS

November 1944-

Unle‘-is :l)therwise stated, atatistliq: t_l;l-u'o‘llxgh 19:‘;1 1944 1943 1944
and descriptive notes may ound in the . _ . . . N .
1942 Supplement to the Survey tesrgger testsll))er Obc:lg N %‘:;.m D %‘f:n Jgrn}‘,l F:?;u March | April | May | June | July | August.
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar: .

Cuban stocks, raw, end of month§

K thous. of Span. tons_..[ 2,181 § r2,035 1,536 1,076 836 1,192 1, 580 2,480 3,097 3,164 2, 945 2, 666 2, 392

United States, deliveries and supply (raw value):* :

Deliveries, total short tons..{ 664,0 702,994 | 597,821 | 590,862 | 471,893 | 539, 352 | 507,168 | 586, 629 | 524,064 | 588, 968 | 686,001 | 760, 031 |r 748, 282
..... do....| 656,088 | 669,029 | 568,829 | 551,404 | 429,185 | 498,992 | 459,811 | 549,671 | 494,788 | 544,408 | 654,592 | 743,815 r 737, 665-
e zeeecm—emmmames do....[ 8,011 | 33,965 28,992 | 39,458 | 42,708 | 40,3l 47,357 | 36, 95 29,276 | 44,560 | 31,409 { 16,216 | r 10,617

Production, domestie, and receipts: .

Entries from off-shore areas, total ..____.... do..-.| 378, 550 | 390,000 | 496,152 | 120,865 | 369,444 | 306,150 | 341,707 | 439,202 | 493,084 | 673,458 | 638,100 | 437,600 | 489, 798
From Cub8.._ oo, —.-do_...| 282,044 | 279,972 | 348, 280, 758 | 262,460 | 173,089 | 219,148 | 301,821 | 389,108 | 465,193 | 418,773 | 270,188 | 273, 140~
From Puerto Rico and Hawaii. .-.do._._.| 88,386 | 106,976 | 132,354 | 135,536 | 89,587 | 95,764 | 107,857 | 137,216 | 103,936 | 207,137 | 219, 206 | 159, 821 | 208, 808

ther ..o aean -.-do____{ 8,1 3,052 | 15,411 4,571 | 17,397 | 37,297 | 14,702 5 40 ’ 121 7,591 7, 850-
Produection, domestic cane and beet...._... Ao foo___- 51,540 | 392,048 | 597,626 | 313,247 | 73,455 17, 441 13, 455 9,087 4,001 7,70 4,377 1 10,003
Stocks, raw and refined ... ___.......... do....| 454,653 | 856,963 [1,140,068 |1,542,183 |1,760,509|1,590,451 (1,436,800 {1,294,536 |1,336,492 11,347,503 |1,287,717 | 972, 577 {715, 572
Price, refined, granulated, New York:
Retail ... dol. perlb__ . 066 . 065 .066 068 .068 .066 .066 .066 .066 .066 . 066 . 066 . 066
Wholesale. .o oo aaaais do.... . 054 055 .0565 .055 .055 . 056 . 056 . 056 . 055 . 065 . 065 . 055 . 055
TOBACCO
Leaf: . X

Production (erop estimate)............_._. mil.of Ib__| 15,805 f-ccoouo )i foaaae L P11V 28 G PRRROIURN PRI PRI N AUURIPURIPN JPSIIRIY P

Stocks, dealers and manufacturers, total, end of

quarter_ ..o o oo .l mil.oflb_{____.____ 2,880 | ii]iemeas 3,008

Domestic:

Cigarleaf.. . ... _____________.__ 310

Fire-cured and dark air-cured._._.._.______ 229 |.

Flue-cured and light air-cured 2,879

Miscellaneous domestie.. ... _.__.____._. 3

Foreign grown:
Cigarleaf. .. .. . el 48 PO P, b 21 P SN b7 P S
Cigarette tobaceo_ . .o oo oo oL [2 N (ORI P, |5 (R I 55  PRORRE ISR
Manufactured products:

Consumption (tax-paid withdrawals):

Small cigarettes.. .. millions..| 20,021 § 22,573 | 23,508 | 24,324 | 22,799 | 20,115 | 17,425 | 19,956 | 18,778 | 21,085 [ 21,166 | 20, 22, 305
Large cigars......__. _thousands..| 391,492 | 424,896 | 432,860 | 428,942 | 403,858 | 366,919 | 388,955 | 419,291 403 | 309,992 | 384,171 | 352,131 | 418, 205
Mi{d. tobaceo and snuff.. thous. of Ib._| 25,335 | 25,796 ,305 | 28,701 y 23,9 21,339 | 22,0 20,036 | 23,968 | 23,350 | 21,338 | 26,971
Prices, wholesale gist price, composite):
Cigarettes, f. 0. b., destination..__.__ dol. per 1,000..| 6,006 6.006 6.006 6.006 6.006 6.006 6.006 6.006 6. 006 6. 006 6, 006 6, 006 6. 006
Production, manufactured tobacco, total. _thous. of Ib._{_.._.._.. 29,403 | 29,349 | 30,411 | 26,284 | 25073 | 22,288 | 22,922 | 20,903 | 24,862 | 23,8481 22,853 | 27,978
Fine-cut chewing d 3N 434 38 374 318 319 34 11 365 371 374
............ 5,300 4,911 5,080 4,387 5,078 4,859 5,495 4,706 5 217 5, 406 4,683 5,496
Scrap, chewing. . 4, 519 4,631 4, 852 s 4,473 4,119 4,196 3,682 4,323 4, 508 4,187 5,047
moking._.. 15,186 | 15,410 | 16,108 | 12,603 | 11,048 8,845 , 3 8,352 | 10,720 9,835 | 10,092 | 13,290
Snuff.._. 3,512 | 3,447 | 3,460 3,721 3,676 3,649 | 3,923| 3,338| 3,675 3,1 3,122 | 3,207
A IOl A 516 516 530 51 511 498 588 514 561 53 480 564
LEATHER AND PRODUCTS
HIDES AND SKINS

Livestock slaughter (Federally inspected):

CalvVeS e thous. of animals. . 753 532 655 625 529 468 441 565 565 541 594 634 756

Cattle. e do.._.| 1,310 1,146 1,275 1,290 1,201 1,141 1,043 1,057 939 989 1,003 1,079 1,339

Hogs_ ... _do.... 3, 521 4,174 4,930 6,972 7,567 7,839 7, 380 7,165 6, 290 6,643 6,095 4,795 4, 145

Sheepandlambs_______.__._____. .. ... ... do.... 2,003 2,454 2,633 2,370 2,258 1,933 1, 501 1, 538 1,378 1,694 1,823 1,808 , 924

Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers....dol. per Ib.. L1585 .155 .155 .155 .155 . 185 .155 .155 .155 .185 .155 .158 L1565
Calfskins, packers’, 8to 15 1bo. ... ______ do-... . 218 .218 .218 .218 .218 218 .218 .218 .218 .218 . 218 .218 .218
LEATHER
Production:

Calfand kip_ ... ... thous. of skins__ 940 874 835 761 796 756 829 926 865 952 998 802 1,029

Cattle hide. .. thous. of hides__ 2,196 1,871 1, 805 1,884 1,918 1, 952 2,020 2,208 2,083 2,215 2,233 2,020 | r2 240

Goat and kid - -.thous. of skins.__ 2,733 3,157 3,304 3,096 3,264 2,929 2,922 3,323 2,676 3,132 3,158 2,711 | 2,901

Sheepandlamb.____._.___.______ . ... do-... 4,313 4,756 4,997 4, 588 5,001 4,572 4,997 4, 867 4,527 4, 564 4,322 3,765 | r4,807

Prices, wholesale:
Sole, oak, bends (Boston)¥_._......___..._ dol.perlb. . . 440 .440 .440 440 . 440 .440 .440 . 440 .440 .440 . 440 .40 . 440
Chroine, calf, B grade, black, composite.dol. per sq. ft. . 529 . 529 529 . 529 ) .529 . 529 . 529 . 529 . 529 .8 . 5 . 529
Stocks of cattle hides and leather, end of month:

Total. .l thous. of equiv. hides..| 10,903 9,325 9,646 9,991 | 10,103 | 10,378 | 10,667 [ 10,954 | 10,708 | 10,674 | 10,413 | 10,668 | r 10,857
Leather, in process and finished...._.___._.. do__..| 6,904 5,986 5,918 5,963 6,04 6,139 , 286 6, 30: 6,344 6,417 6, 390 6,717 | 76,790
Hides, raw. e do___. 3,999 3,339 3,728 4,028 4,062 4,239 4, 381 4, 651 4,364 4, 257 4,023 3,951 | r4,067

LEATHER MANUFACTURES
Boots and shoes:}

Production, total..... ... . thous. of pairs. . 38,272 | 88,484 | 36,625 | 38,488 | 37,170 | 98,047 | 42,212| 36,854 | 39,648 | 40,682 | r 31,774 | 41,133
Athletic..___ e e e 172 177 207 224 23 173 20 203 198 222 174 217
All fabric (satin, canyas, etc.). 3,847 4,256 4,511 5,369 5,977 | 5,996 7,059 6,225 7,066 7,184 | r4,732 6,016
Part fabric and part leather..._. 651 696 736 771 ™M 840 9 1,093 1,459 1,355 r 995 1, 264
High and low cut, leather, total. 28.481 | 27.927 | 25.563 | 27,253 | 25.885 | 26.440 | 28,962 | 24,635 ;| 25903 | 26,852 | r 21,687 | 27,311

Government shoes. _.__......._....__..__. 3,676 3,523 3,403 , 904 3,577 3,755 3,924 3,564 4,189 4,307 | 3,697 4,683

Civilian shoes:

Boys’ and youths’.eee oo oo 1,893 1,801 1,590 1,804 1,576 1,615 1,508 1,368 1,364 1,405 | 1,051 1,257
Infants’ ... 2,131 2,182 2,084 2,170 2,155 2,198 2,478 2, 200 2,304 2,419 | r2,025 2,634

2, 554 2,479 2,312 2,641 2, 659 2,756 3,387 2,988 3,024 3,062 | r2 562 3,202

6, 696 6, 561 6,084 6,423 5, 965 5, 994 , 516 5, 304 5,499 5,795 | 4,463 5,353

11,531 11,382 1 10,090 | 10,310 9,952 | 10,123 } 11,149 9,211 9, 532 , 8 ,888 1 10,182

4, 695 , 988 5,080 4,270 3,790 4,045 , 475 4,179 4,383 4,542 | r 3,870 6, 028

All other footwear-..... e cmcem——a— 426 441 5 601 495 552 570 518 640 528 r 316 208

* Revised. ! Qctober 1 estimate.

2 December 1 estimate.

iFor data for December 1941-July 1942, see note marked “§”’ on p. 8-28 of the November 1043 Survey. .
Data for June to December 1943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request.

*The new series on sugar are compiled by the U. S. Department of Agriculture and replace the series on meltings and stocks at 8 ports s!

hown in the Survey through the July

1944 issue; data are compiled from reports by cane sugar refiners, beet sugar processors, importers of direct consumption sugar, and continental cane sugar mills. Data represent
both raw and refined sugar in terms of raw sugar, Data beginning 1934 will be published later.
t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request.



November 1944 SURVEY OF CURRENT BUSINESS S-29

‘Unle:ls :l)therwise stated, .mti'g:'f 1 gh 1941 1944 1943 1944
an escriptive notes may ound in the _ _ . . . . .
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LUMBER AND MANUFACTURES

LUMBER—ALL TYPES
“National Lumber Manufacturers Assn,:t

Production, total._. ... .. . .. . ... 2, 886 2,743 2, 669 2, 500 2,188 2,278 2, 554 2,528 2,791 2, 800 2,573 2,999
Hardwoods. . 592 536 509 476 414 415 481 451 4 477 596
Softwoods. ... 2, 204 2, 207 2,160 2,024 1,774 1,863 2,072 2,078 2,338 2,353 2,096 2,403

Shipments, total._ 2,883 2,772 2,607 2, 582 2,278 2,399 2,658 2, 665 2,722 2,743 2, 565 2,826
Hardwoods.. 549 5 492 422 4 468 447 4 466 462
Boftwoods. ... .o ... 2,334 2, 267 2,097 2,090 1,856 1,929 2,189 2,218 2, 2,217 2,103 2,343

Stocks, gross, end of month, total. 3,718 3,632 3,626 3,578 3,492 | 14,190 | 14,075 | 14,041 | 14,085 | 14,1261 14,176 | 14,162
Hardwoods. .. ...._......... - - 1,134 1,145 1,132 1,151 1,150 1,006 , 1, 1, 1, 050 1,070 1,106
SOftWOOdS . .o e omeeeans 2,584 2,487 2,494 2,427 2,342 | 13,0047 12,9781 12,0437 12,086 | 13,076 | 13,106 | 13,056

PLYWOOD AND VENEER
Hardwood plywood, production:*

Cold press._._thous. of sq. ft., measured byglueline__|.._....__ 154,153 | 160,074 | 153,819 | 152,341 | 151,197 | 155,267 | 169, 210 | 149,455 | 157,061 | 153,636 [~144,276 | 166, 601
Hot press. . iiiiiaaion do__|oeoaio. 86,337 | 84,812 | 77,963 | 75,823 | 79,429 | 77,855 | 81,568 | 68,540 | 70,438 | 71,625 |r 66,828 | 79,897

Hardwood veneer:*

Production____._________ thous. of sq. ft., surface area. . 858, 297 | 853,068 | 824,632 | 783,388 | 764,048 | 763,928 | 839, 480 | 746, 102 | 785,759 | 817,392 |r766, 521 | 844, 790
Shipments and consumption in own plants... .. 0 .} 868,209 | 892,539 | 847,896 | 800,390 | 782,082 | 762,799 | 847,519 | 754,003 | 789,832 | 805,604 |r774,719 | 849,890
s ?ttocks(i enld of naogth ........................... do.__. 521, 367 | 506,952 | 509, 557 | 504, 262 | 494,839 | 515, 224 | 516,806 | 513,291 | 525,483 | 542,463 [r568, 019 | 580, 261

:Boftwood plywood:

Production._. 134,988 | 133,739 | 122,859 | 119,378 | 121,618 | 121,735 | 136,783 | 124,168 | 126,798 | 129,821 | r 98,762 | 133, 616

Shipments. - - oo eaa do 134,609 | 133,602 | 122,995 | 121,030 } 120,677 | 118,023 | 137,660 | 125,506 | 128,157 | 132,167 | r 94,767 | 132,274

Stocks, end of month.__. ... ___.__..___. s 1 N I 33,308 | 31,706 | 37,373 | 29,904 | 32,244 | 34,187 | 32,776 | 30,216} 30,131 | 27,367 | r 30,804 | 30,910
FLOORING

"Maple, beech, and birch:

. Orders,mew__._.____ . .. ... _.__...._.. M bd.ft..| 2,725 4, 4,025 3, 250 2,775 3,150 4,900 3,600 3,360 3,250 3, 650 3, 550 3,825
Orders, unfilled, end of month_ do.-_.| 7,078 7,575 8,000 8, 400 , 825 7,400 9, 000 8, 8, 800 7,700 7,350 7,825 7,800
Production . ____._...___.__ ..do._..| 3,775 2,725 2,925 2,675 3,075 2,950 3,3 3, 500 3,260 4,000 3,950 3,650 4,075
Shipments_......._ ..do....| 8,775 3,975 3, 600 2, 850 3, 2, 3,400 3, 3, 500 3,300 3,950 3,050 3,075

o Séocks, endofmonth. . . .. . . . ... .. do....| " 4,750 2, 2, 225 2,025 2, 000 2, 900 2, 950 2, 650 2, 350 3,050 3,150 3,725 4,

«Oak:

Orders, DeW. oo do....[ 17,6351 14,496 | 12,844 | 19,182 | 15573 | 12,306 | 20,162 § 13,658 | 13,234 | 16,282 | 13,010 | 19,397 | 27,107
Orders, unfilled, end of month_ _do....| 87,169 | 24,510 | 22,546 | 25346 | 21,665 | 23,309 | 20,477 | 27,263 | 23,940 | 21,876 | 19,424 | 25,687 | 32,106
Production._____.___.__.___ .-do....] 15790 14,034 14,086 | 15085 | 15466 | 13,857 | 14,022 | 16,479 | 13,905 | 16,438 | 15,116 | 13,361 | 15,942
Shipments_....._._.. _-do....{ 16,464 13, 586 14,808 | 16,382 | 19,254 10,572 § 14,084 15,873 { 14,816 { 17,491 15,462 | 13,134 | 18,281
8tocks, end of month. PR do....[ 4,095 8,823 9,001 7,654 3,866 7,151 7,334 6,902 5,991 4,938 4,736 | 4,963 4,075
SOFTWOODS
‘Douglas fir, prices, wholesale:

Dimension, No. 1, commmon, 2 x 4—16

. dol. per M bd.ft..| 34.300 | 32.340 | 32.340 | 32,340 | 33.443 | 33.810 | 33.810 | 33.810 } 33.810 [ 34.790 f 34.700 ( 34,790 | 34,790
Flooring, B and better, ¥. G.,1x4, R. L_..._. do....| 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 ; 44.100 | 44.100 | 44.100 | 44.100 } 44,100

SBouthern pine:
Orders, newf.. ..o ___.._..__. —--.mil, bd. ft__ 690 836 910 859 657 793 710 806 696 717 809 772 798
Orders, unfilled, end of montht... —e-do____ 873 906"} 953 1,030 914 1,056 1,073 1,111 1,047 946 970 936 887
Prices, wholesale, composite;

Boards, No, 2 common, 1’ x 6’ and 8"

Flooring, B and better, F. G., 1

41.394 | 41.394 | #41.172 | 41.172 | 41.172
§5. 2§ 55. 3{3)(?; 55.233 | 55.233 | 55.233

Productiont.... 7 764 762 806
Shipmentsf...__.. 760 818 785 806 847
Stocks, end of monthf.. 1,277 1,259 1,238 1,194 1,153
“Western pine:
Orders,new_._____._______._.__ 512 546 546 484 535
Orders, unfilled, end of month 517 530 517 505 471
Price, wholesale, Ponderosa, boards, N
17 x 87, 34,66 34.91 34.77 34.70 34.64
Productio 4 592 621 586 656
Shipmentst._..._... 459 533 559 496 594
Stocks, end of month 784 844 906 1,006 1,031
‘West coast woods:
Orders, newt___ 691 622 709 565 847
Orders, unfill 1,134 1,073 1,057 1,006 1,075
Productiont.. 698 634 710 5
Shipments}..__. 780 668 703 5 9
Stocks, end of month 485 414 440 439 449
Redwood, California:

Orders, DEW . . ool . , 32,442 | 28,724 | 38,162 | 19,305 | 38,510
Orders, unfilled, end of month. R
Production. ..

Shipments ), 36,854 { 39,301 | 37,818 | 36,211 | 38,202

Stocks,end of month.____... ... ... 68,750 | 68,128 | 66,682 62,216 | 59,043
FURNITURE

All districts, plant operations._..__. percent of normal. . 57 64 65 64 60 60 60 58 58 56 57 54 58

Grand Rapids district:

.................. percent of new orders.. 3 17 8 14 6 4 4 2 6 3 4 3 4

_.no. of days’ production_. 41 12 11 15 20 26 48 76 b3 32 27 24 23

..................... do.__. 78 79 72 69 70 82 83 95 88 02 89 86 77

................ percent of normal.__ 50 55 50 54 51 52 60 51 50 48 47 47 51

................ no. of days’ production.__ 15 20 17 17 18 16 17 18 15 15 17 14 18

r Revised. 1 Includes Southern pine stocks at concentration yards not included prior to February; these stocks totaled 708 mil. bd. ft. Dee. 31, 1943. - “

* New series. The plywood and veneer series are from the Bureau of the Census and are practically complete., The unit of measurement for hardwood plywood is the “glue
line” or total area of glue spread, The ‘“glue line” measures the surface area of the veneer used in the manufacture of plywood but does not include the core. The hardwood
veneer figures are in terms of surface measure with no account taken of thickness. For softwood plywood, all thicknesses are converted to 34-inch equivalent. Data beginning
September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and
veneer are published on p. 14 of this issue. . .

t Revised series. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revigions for 1941 and, in some instances, earlier years for the other
indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Further revisions in data published prior to the December 1943 Survey have been made as follows: Total
gtocks an d hardwood and softwood stocks beginning 1940 and all series beginning January 1942 on the basis of data collected by the Bureau of the Census. Southern pine unfilled
orders and stocks were further revised in the May 1944 issue to include data for concentration yards (revisions carried back to 1920 by adding 798 to stocks and 111 to unfilled orders
as previously published). All revisions will be published later (for revised 1942 monthly averages see May 1944 Survey). The 1942 Census included many mills in the Eastern
States not previously canvassed; this affects the comparability of the statistics for 1942-43 with those for earlier years for Southern pine and for total lumber, total softwoods, and
total hardwoods, The revised price series for Southern pine each represent a composite of 9 series; for comparable data beginning July 1942 see note at bottom of p. 8-35 of the
June 1944 issue.
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METALS AND MANUFACTURES

IRON AND STEEL
Iron and Steel Scrap
Consumption, total* thous. of short tons

Home scrap*... 3,112 2,884 2,848 2,952 3,089 2,976 2,988 2,864 2, 864 2,931
Purchased scra 2,215 2 2,247 2,135 2,218 & 2,106 2,317 2,209 2,257 2,131 2,090 2,146
Stocks, consumers’, €] 6,131 5,941 5, 882 5,929 5, 658 5,580 5,435 5, 340 5, 369 5,876 5,343 , 445
Home scrap*.. 1,732 1,655 1,674 1,701 1, 652 1,613 1,508 s 5 1, 1,613 1, 592 1,671

Purchased scra 4,399 4,286 | 4,208 4,228 4,006 3,967 3,837 3,780 3,762 3,763 3,751 3,774

Iron Ore

Lake Superior district:
Consumption by furnaces. -
Shipments from upper lake
Stocks, end of month, total

7,493 7,751 7, 409 7,509 7,482 7,207 7,659 7,213 7, 568 7,112 7,372 7,342
750 0 0 0 5,288 | 12,114 | 11,975 | 12,900 | 12,288

43,840 | 48,614 | 49,371 | 43,4290 | 36,059y 28,910 | 21,333 | 17,802 | 21,474 | 26,655 | 32,060 | 37,243
37,869 | 41,880 | 42,977 87,219 30,746 | 24,357 | 17,658 | 14,985 | 18,356 | 23,280 | 28,237 | 32,727
5,981 6,734 6,394 6, 209 5313 4,553 3,675 2,007 8, 117 3,366 3,832 4,516

Pig Iron and Iron Manufactures
Castings, gray iron, shipments®.....____._. short tons ..

Castings, malleable:
Orders, new, net. do...

-§ 785,449 | 786,614 | 760,883 | 792,005 | 765,423 | 764,369 | 828,648 | 757,880 | 790,674 | 763,459 | 689,744 | 778, 205
-1 99,911 | 101,510 | 93,370 | 81,078 |~ 93,855 | r 79,352 | r 90,038 | ~ 88,169 | r 92, 285 |r 103,692 | 106,626 | 77,908

Production do. 74,874 | 74,254 72,077 | 75,188 | r 75,594 | r 74,812 | r 81,480 | r 69,820 | r 70,555 | r 70,993 | 61,320 | 74,297

iShiipments_ --do-.. 71,869 | 72,209 | 72,838 | 76,832 | r74,452 | r 73,231 | r81,215 [ r 69,360 | 72,279 | r 71,758 | 61,704 | 70,413
Pig iron:

Consumption*._ -thous. of short tons__|.._.._... 5,120 5,271 5,001 5,019 5,202 4,996 5,378 5, 161 5,218 4,960 5,062 5,159

Prices, wholesale:
Basic (valley furnace)
Composite.
Foundry,

dol. per long ton__| 23.50 23. 50 23. 50 23.50 23. 50 23, 50 23. 80 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50

d 24.17 24.17 24,17 24,17 24.17 24.17 24,17 24.17 24,17 24.17 24.17 24.17 24.17

A 24. 00 24.00 24,00 24,00 24,00 24.00 24.00 24,00 24, 00 24. 00 24. 00 24.00 24.00

Produetion* ... ________..____. thous. 4,988 5,226 5,324 5,096 5,213 5,276 5,083 5,434 5, 243 5,343 5,057 5,157 5, 210
Stocks (consumers’ and suppliers’), end of month*

thous. of short tons..|--..—.... 1,551 1, 504 1,492 1,572 1,616 1,658 1,650 1,636 1, 668 1,663 1,649 1, 639

number of boilers..| 51,288 | 95,072 | 103,318 | 88,659 | 68,570 | 61,214 | 78,825 | 83,350 | 62,828 | 69,124 | 57,966 | 61,099 | 68,009
97,915 | 104,945 lgg, 779 | 99,375 | 88,730 | 78,982 | 76,649 | 67,593 | 68,106 | 66,272 | 69,632 | 80,696

Z

Boilers, range, galvanized:
Orders, new, net.
Orders, unfilled

Production 93,667 | 95,217 ,841 | 74,183 | 78,986 | 80,516 | 82,066 | 74,353 | 66,107 | 54,903 | 57,966 | 56,154
Shipments_._ 94,204 | 96,288 | 87,825 | 64,054 | 71,850 | 88,573 | 85692 | 71,884 | 68,611 | 59,800 | 57,739 | 56,945
Btocks, end o 12,953 | 11,882 | 12,898 | 22,127 28,924 | 20,867 | 17,241 | 19,722 | 16,782 11,885 13,399 |~ 14,771

Steel, Crude and Semimanufactured

Castings, steel, commercial;
Orders, new, total, net_
Railway specialties
Production, total..
Railway specialties____
Bteel ingots and steel for cas
Production...
Percent of ¢
Prices, wholesale:
Composite, finished steel.
Bteel billets, rerolling (Pitts
Structural steel (Pittsburgh)

214,086 | 211,341 | 209,276 | 173,627 | 167,739 | 173,592 | 162,575 | 175,053 | 176,993 | 181,816 | 169,921
66,146 | 28,876 | 33,901 [ 35,030 | 18,181 27,244 | 36,202 | 44,140 | 37,807 | 28,147 [ 19,248
157,818 | 163,888 | 158,813 | 158,626 | 159,795 | 161,359 | 174,626 | 155,778 | 161,783 | 157,444 | 131,940
24,564 | 27,015 | 25,780 | 27,613 | 25,826 | 27,488 | 30,760 | 27,822 | 20,974 | 30,309 | 24,756

7,514 7,814 7,872 7,255 7,587 7,189 7,820 7,569 7, 680 7,217 7,474 7,470
101 99 94 96 97 99 98 94 94 9

..dol. per Ib_. . 0265 . 0265 . 0265 . 0265 .0265 T 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265
1. perlong ton. 34.00 34,00 34.00 34,00 34.00 84,00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
-dol, per 1b__ . 0210 . 0210 . 0210 L0210 . 0210 . 0210 L0210 L0210 .0210 . 0210 L0210 . 0210 . 0210
Steel scrap (Chicago) ... ._dol. per long ton__| 18.69 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18,75 18.75 18.75 18.75 18.75
U. 8. Steel Corporation, ts of finished steel .

products. . ______.._____.__.. thous. of short tons_| 1,734 1,665 1,795 1,661 1,720 1,731 1,756 1,875 1,757 1,777 1,738 1,755 1,743

Steel, Manufactured Products

Barrels and drums, steel, heavy types:q
Orders, unfilled, end of month
Production_. .-
Shipments_ ..
Stocks, end of month

Boilers, steel, new orders

14,556 | 14,876 | 13,013 8,827 5, 031 4,532 3,179 3,383 3,432 3,767 3,649 5,276
2, 584 2, 584 2,522 2, 460 2, 254 1,854 1,907 1,610 1, 539 1, 509 1,439 1,611 -
2,578 2, 586 2,527 2,473 2,233 1,862 1,917 1,610 1,531 1,518 1,427 1,619

69 65 52 39 61 52 44 41 49 40 51 43

Area._.______._._____ _thous. of sq. ft_. 823 742 858 813 1,360 753 1,005 779 853 1,155 1,608 1,120 | r1,655
Quantity. .. __._.____ fmmmmme—eooes number._ 754 834 977 729 637 533 662 703 602 849 839 728 1,071
Porcelain enameled products, shipmentst thous. of dol..| 3,060 2, 548 2, 547 2,857 2,627 2, 589 2,722 3,046 2, 754 2, 664 2,868 2,870 |. 3,152
8pring washers, shipments...._.___________.__.__ do--.. 347 317 349 362 351 363 376 | 408 350 379 382 319 361
Steel products, production for sale:® .
(27 thous, of short tons._|._..__.._ 5, 250 5,334 5,316 5,211 5, 265 5, 208 5,616 5,211 5,313 5,164 5,082 5,159
Merchant bars..__ d 514 526 546 532 560 530 554 &§508 533 512 498 510
Pipe and tube. 508 513 477 460 484 483 515 496 521 504 506 518
Plates. _..... 1,072 1,113 1,107 1,143 1,096 1,074 1,164 1,073 1,042 1,010 969 858
Rails____ 1 12 196 216 226 0 192 201 195
Sheets___..______ 682 732 775 762 764 754 831 768 790 768 763 839
Strip—Cold rolled . 0 97 95 85 86 86 96 89 97 97 88 95
Hotrolled. ...____. 113 122 117 115 119 116 133 115 115 119 117 121
Structural shapes, heavy. .. 321 345 336 361 353 337 367 319 318 208 3 208
Tin plate and terneplate(. 190 151 136 128 156 194 223 216 231 256 246 238
Wire and wire produets_ ... 388 377 380 360 349 349 379 347 369 363 337 377
NONFERROUS METALS AND PRODUCTS
Aluminum:
gn%e, vz.hole*sale, scrap castings (N, Y.)..dol. perlb_.| .0362 . 0575 L0575 . 0575 . 0518 .0503 . 0462 . 0445 . 0425 . 0425 . 0425 . 0425 L0419
roduction;
Primary. e 172.8 188.1 182.7 187.2 169.6 148.8 160. 4 155. 6 152.9 132.8 135.1 123.3

Secondary recovery -
Aluminum fabricated products, shipments*

51.0 54.4 48.4 48.3 47,8 59,3 60.9 59.9 55.9 | r53.5 55,
196.8 212.6 211.3 190. 4 215.6 206. 7 232.2 218.3 221.2 187.9 199.6 223,

r Revised. {Beginning 1943 data cover approximately 98 percent of the industry. (Designated “tin plate” prior to the July 1944 Survey but included terneplate.

J"Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto.

$ Begmmpg July 1944, percent of capacity is calculated on annual capacity as of July 1, 1944, of 94,050,750 tons of open-hearth, Bessemer, and electric steel ingots and steel for
castings; (earlier 1944 data are based on capacity as of Jan. 1, 1944 (93,648,490 tons), and July-December 1943 data on eapacity as of July 1, 1943 (90,877,410 tons).

1 Of the 99 manufacturers on the reporting list for Jan.1, 1942, 29 have discontinued shipments of these products for the duration of the war.

® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of et production for sale outside the
fndustry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8~31 in the September 1943 issue.

* New series. * Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘“*”’ on p. 8-29 of the November 1942
Survey; later data are available on p. 8-30 of the April 1942 and subsequent issues, The new series on pig iron production is from the American Iron and Steel Institute and is approxi-
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p- 8-30 of the May 1943 Survey
for further information on this serjes and data for 1941-42. The new pig fron price, {. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated productscovers total shipments
of castings, forgings, sheet, strip, Elatez rods, bar, aiid other shapes, and are available beginning January 1942; data for gray iron castings cover approximately 93 percent of the industry for
1943 and 92 percent for 1944; both series are from the War Production Board.
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Unle:ls gtherwise stated, statistﬁ:s fthm:ilgh 19;:1.11 1944 1943 194,'4
and descriptive notes may ound in the | g | gep- | Octo- |Novem-| Decom-| Janu- | Febru- ;
1942 Supplement to the Survey tember | tember ber ber ber ary ary March | April May June July |August
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—Con.
Bearing metal (white-base antifriction), consumption

and shipments, total} ............__._ thous. of Ib_. 4, 588 4, 563 4,663 4,814 4,947 5, 269 5,485 5, 543 5,643 4,774 5,283 5,161 5,336
Co}lsumed in own plants _do__.. 1,215 991 771 911 94 648 4 1,318 1,353 1,154 1,218 1,229 1,204
Shipments. ..o cceiecaaceas do__.. 3,373 3,672 3,893 3, 904 4,001 4,621 4,521 4,225 200 3,621 4,065 3,932 4,133

%rass sheets, wholesale price, mill..._....._ dol. perlb_. .195 .195 .195 .195 .195 195 .195 . 195 . 195 .195 .195 .195 .195
opper: §

I;rieg, wélole(s)gfe, electrolytic, (N. Y.)..._ dol. perlb_.{ .1178 L1178 L1178 L1178 1178 L1178 1 L1178 .1178 L1178 L1178 L1178 L1178 L1178
roduction:

Mine or smelter (incl. custom intake). _short tons__| 82,572 | 98,867 | 102,589 [ 09,340 | 98,568 | r 95,400 | r 95,712 | 101,247 | r 92,530 | r 94,534 | r 89,070 | r 86,224 | r 82, 769

Refinery. .. oL 0.---| 88,3841 98,333 | 97,274 | 102,136 | 104,644 | 92,781 87,128 | 99,118 | 95,280 § 98,580 | 93,958 | 93,650 { 91,047
Deliveries, refined, domestica® - 118,054 § 141,111 | 129,212 | 138,881 | 115,850 [ 101,779 |r124,800 | 156,083 |r156,233 (165,887 [r141,139 |~ 121,898 |r139, 515

L St((i)cks, reﬁned, end of monthg oo ____. do-...| 51,412 | 45,844 | 47,148 | 52,027 { 52,121 | 45 36,489 | 37,25 38,382 { 37, 42,467 | 48,0 r 50, 991
ead:

greﬁ, d?imestic, receipts (lead content) - -....._ do....| 31,266 | 37,827 | 39,159 | 38,256 | 38,695 | 37,738 | 37,155 38,894 | 35951 | 36,931 | 34,255 | 29,982} 34,873
efined:

Price, wholesale, plg, desilverized(N. Y.)..dol. perlb._| . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650

Production, totala t 38,614 | 44,827 | 43,883 | 50,448 | 54,247 | 49,768 | 48,302 | 55324 | 50,154 | 45903 | 39,756 | 40,471 | 38,436

From domestic ored” 35,717 2,806 | 42,525 | 44,418 | 47,451 | 47,672 | 41,501 | 47,204 | 46,258 | 42,663 | 34,413 | 33,434 | 35934
Shipmentsg-..--_....-. 43,586 | 43,825 | 45056 | 49,548 | 49,135 | 45,258 | 51,367 | 55440 | 44,600 | 48,142 | 43,485 | 42,966 | 40,884
Stocks, end of monthg" 23,911 § 29,184 | 27,104 | 27,996 ; 33,090 | 37,590 | 34,518 | 34,370 | 39,830 ) 37,586 | 33,847 | 31,344} 28,800

Magnesium production:*
Primary o cecccecncaae 18.3 32.5 36.1 36.8 39.2 42.0 40.9 41,0 37.8 34.3 29.4 30.1 25.0
Becondary recovery. ... _....... 2.7 2.5 2.7 2.7 2.2 2.1 2.7 3.6 2,3 2.8 2.1 2.0 2.8
%‘.ln, v;lh%lesale price, Straits (N. Y.) . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 6200 . 5200 . 5200 . 5200
ine, slab:

Price, wholesale, prime, Western (8t.

LOUIS) o tccc oo nmnaeean dol. perlb_.| .0825 . 0825 . 0825 . 0825 .0825 . 08256 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825
Productiong. oo oooov e ceaaiio short tons..| 66,891 79,861 | 83,067 | 79,848 | 82,968 | 84,066 | 79,803 | 86,037 | 80,405 | 80,497 | 73,067 | 72,947 | 71,281
ShipmentSd . oo oem e ccmeeceeaes do....i 64,8351 69,167 | 71,953 | 75,459 | 68,185 | 63,652 | 62,716 | 84,431 | 75,213 | 80,825 | 65,785 | 63,193 | r 64,295

Domestieq? e —mem—von——— do....| 64,612 ] 68,1871 69,852 | 73,600 | 67,112 60,404 | 61,258 | 83,104 | 75,213 | 80,500 | 65,488 | 63,193 {r 64,158
Stocks, end of montha._.___________J77777T do____| 243,749 | 143,224 | 154,338 | 158,727 | 173,510 | 194,024 | 211,201 | 212,807 | 217,999 | 217,671 | 224,953 | 234, 707 i* 241,693

MACHINERY AND APPARATUS
Blowers and fans, new orders............ thous. of dol__| 16,374} 14,974 | ceooceclomenano. 20,598 |oeceemon|oimmeme 13,288 | faccc e 13,536 | oo feaeeae
Electric overhead cranes:§

Orders, DeW . . . oo eemicaccens do.... 522 595 1,042 1,162 953 974 1 430 553 766 822 473 680

Orders, unfilled, end of month__.__......._.___ do....| 3,714 7,336 6,391 6, 263 5, 558 5,879 4,765 4,124 3,884 3,841 4,032 3,837 3, 796

Shipments.....__. do---- 598 1,817 1,860 1,245 1,382 1,147 43 870 783 810 630 663 700

Foundry equipment:

New orders, net total 388.0 346.6 436.6 388.0 442.8 378.3 456.8 4908, 4 385.7 503.9 466.1 375.8 450. 5
New equipment. 336.5 2687 375.7 328.0 396.5 321. 6 402.6 457.6 322.2 477.0 426.8 327.5 416.3
Repairs. ... 569.7 621.0 650.9 600.3 605, 4 577.5 648.2 642.6 610, 1 598.8 604.8 546. 4 571.4

Fuel equipment and heating apparatus:

01l burners:® )

Orders, Dew, Net. o oo oo 3,347 | 3,033| 5028| 4,245 r4,818 | r7,348| r5363 | 4,002 74,535 | 6,164 | r5151 | r6,888

Orders, unfilled, end of month 10,705 | 19,532 | 14,916 | 13,152 | 713,217 | 14,152 | r 13,373 | r 12,732 { v 12,428 | 12,484 | 13,078 | r 14, 230

Shipments. - ccamecceenos 4,208 4, 0 , 640 6,000 | 74,827 | r6,413 | 6,142 | r4,643 | 4,839 6,108 | 4,557 | 5736

Stocks, end of month. .- - __T7T7T 34,303 | 33,433 | 32,317 | 20,630 | r 27,000 | r 24,003 |~ 23,402 | r 22,620 | 21,419 | 20,168 | 18,894 | 17,722
Mechanical stokers, sales:§

Classes 1, 2, and 3. oo caaaeas 2,295 2,785 2,568 1,714 1,436 1,504 1,764 2,237 2, 541 3,177 3, 259 4,310

Classes 4 and 5:

Number. .. 495 550 304 26 182 193 206 213 276 347 367 473

HOTrSePOWEr - _ oe o oo e ectcamcc e 74,407 | 107,858 | 55,114 | 67,565 | 34,743 | 40,932 | 43,012 | 43,865 | 51,377 | 56,647 [ 70,093 | 83,609

Unit heaters, new orders_...._.__....__ h 3> 3 PO F L 492 1ol 2,867 || emmeann 3,083 | oo |eoeoan

‘Warme-air furnaces, winter air-conditioning systems,
and equipment, new orders_._....__. thous. of dol..| 6,333 4,864 | emeaenee 4,687 | oo 3,697 | ool eeaeae 4,761 |oo|emamnas

Machine tools:*

Orders, new, net. ..o el do....| 33,013 ] 31,759 | 30,836 | 31,5564 | 27,604 | 26,457 | 33,419 | 40,950 | 55,247 | 59,922 | 49,558 | 31,889 | 41,070

Orders, unfilled, end of month. - _......___.__ do.__.| 193,682 | 333,119 | 286,622 | 244,215 | 210,606 | 181,538 | 164,536 | 153,563 | 167,232 | 185,746 | 194,450 | 191,295 (v196, 760

Shipments_ . __ ... do....| 35,876 , 842 | 78,802 | 71,851 | 60,861 56,363 | 50,127 | 51,907 | 41,370 | 41,819 | 41,471 2, 7. r 35,177

Pumps and water systems, domestic, shipmeats:

Pitcher, other hand, and windmill pumps..._. units._| 22,4904 | 31,185 | 30,553 | 32,501 | 31,404 | 40,466 | 32,632 | 33,278 | 35807 | 36,701 | 29,988 | 26,671 | 32 050

Power pumps, borizontal type. __...__...._.__. do-._. 202 443 364 482 28, 368 313 478 241 300 262 409 418

‘Water systems, including pumps..-....__...___ do....| 23,5060 ] 13,895 | 16,355 | 20,510 | 21,668 | 21,422 | 23,046 | 30,463 | 26,726 3 27,954 | 30,142 | 24,759

Pumps, steam, power, centrifugal, and rotary:
Orders, DewW .. o eciaeeeae thous. of dol__ 3,635 3, 664 4,620 3,036 6, 509 3, 606 2,812 3, 206 3,912 4,815 3,096 3,497 4,175
ELECTRICAL EQUIPMENT
Battery shipments (automotive replacement only),
number*. _____ thousands..| 1,857 1,801 1,750 | 1,675 1,658 1,484 | 1,507 | 1,545{ 1,297 1,324 1,368 | r1,485| 1,938
Electrical products:t
Insulating materials, sales billed.____._.... 1936=100_ _|._-___.._ 417 429 . 421 424 394 414 443 405 393 408 338 388
Motors and generators, dew orders._._.___._.___ P (oSN R 497 437 289 554 353 269 304 346 483 383 403 476
Furnaces, electric, industrial, sales:
Uit e kilowatts..j. ... 10,596 | 22,259 | 11,114 6,939 9, 209 7,685 9,041 | 16,011 | 20,608 | 11,156 | 11,743 | 12,781
Value .o thous. of dol__|______._. 781 2,031 756 621 876 662 750 1,056 , 328 810 843 , 005
Iﬁal?inat((id 2%3%1' ;)>roducts, shipments_ .. ... do....| 4,936 6,057 6,364 | 6,236 6,247 | 5627 6,066 6,326 | 5895 5,727 | 5,861 4,921 5,519

otors (1- p):

Polyphase induction, billings___ _...________.__ do.... 6,073 6,128 |- 5790 | 7,151 4,872 | 5539 | 6,434 5940 6,199 | 5557 5048 | 6,005

Polyphase induction, new orders. . --.do_.. 7,322 8,016 4, 638 9, 405 3,798 4,825 5,732 5, 532 6,378 5,935 6, 221 7,133

Direct current, billings_.____...__ _do... 5,840 6,323 , 358 8, 862 6, 850 6, 622 8,101 7,190 6, 654 6,994 6, 385 6, 839

Direct current, new orders. . _..._...._......_.. Ao 11,506 | 7,880 | 4,968 | 12,297 | 7,986 | 4,324 | 4,539 | 5,417 9,907 6,602 7,042 1 5,803

glilglid s@ee(l:lcggguit and fittings, shipments__short tons__| 7,824 6,708 7,118 6,916 , 246 , 280 6, 560 7,782 7,747 7,904 8,395 7,967 8, 531

canize r:

Consumption of fiber paper.. . ........ thous.of Ib__| 4,130 4,752 5,52 4,599 4,700 4,442 4, 505 4,653 4,181 3,953 4,273 3,773 4,184

Shipments. - - oo ooeeeae O thous.of dol..| 1,156 | 1,374 1,424| 1,368 | 1,384 | 1,384 | 1,200 1,393 | 1,218 | 1,240 | 1,276 | 1,079 | 1,174

r Revised. {The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942.

g For data beginning January 1942 for the indicated copper, lead, and zine series, see p. 24, table 6, of the June 1944 Survey.

§ Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1943.

@ Sixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers.

9. Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3

*New series. For magnesium groduction beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacemen!
by Dun and Bradstreet; data beginning 1937 are available on request, For 1940-41 and early 1942 data for machine tool shipments see p. 8-30 of
the November 1942 Survey; for new and unfilled orders for 1942 and the early months of 1943, see p. S-31 of the August 1944 issue,

estimated industry totals compile:

tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments.
t Revised series. Indexes for electrical products have been shown on a revised basis beginning in the January 1943 Survey; the index for motors and generators was further revised
in the April 1944 Survey (see p. 8-31 of that issue), Data beginning 1934 are available on request.

t battery shipments represents

The data for machine tools cover virtually the en-
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Unless gtherwise stated, statistics through 1941 1944 1943 1944
and descriptive notes may 'ound in the . . . . . . -
1942 Supplement to the Survey tesnel tesn?l or 0&3 Nmm Dmm Jﬁ Fg?;u March | April May June July | August
PAPER AND PRINTING
WOoOD PULP
Production:t R

Total,all grades. ... .. short tons..| 774,319 |- 743,918 (r 782,709 (r 761,944 | 726,303 (~ 754,804 ir 730,410 |* 784,058 r 750,633 |r 808,983 |r 705,840 |r 743,904 (r 833,433
Bleache 62,873 | 62,908 | 62,50 58,009 | 60,719 | 59,964 | 65,796 | 61,070 | 64,365 | r 66,617 | 69,222 | 69,071
Unbleached sulphate y 310,873 | 303,607 | 283,040 | 306,595 |* 201,239 |r299, 649 , 633 |*319, 009 |r 323,855 |~ 308,015 |r 341,152
Bleached sulphite_..____. ... ... .__ do....| 127,017 § 123,647 | 131,910 | 119,984 | 114,183 | 116, 117,368 | 133,292 | 121,504 | 131,435 | 129,165 | 117,376 | 138,404
Unbleached sulphite. ... ... .__......... do.__.| 68,1671 71,224 | 75,939 | 73,772 | 73,850 | 76,1391 71,508 | 76,625 | 71,717 | 75,925 | 73,124 | 63,141 [ 73,329
Lo SISO do....| 33,0001 33,969 5,729 | 35,161 | 34,075 3 34,000 | r 35,708 |~ 33,233 | r 35,530 | r 35,306 | = 30,591 | 36, 500
Groundwood ... . do.___{ 119,011 |r 121,966 | 129,793 |r 131,391 |~ 129,842 | 131, 549 | 124,287 | 137,922 | 134,402 | 139,677 | 125,509 | 412,241 | 125,443

Stocks, end of month:}

Total, allgrades. . .. .. eceeaeeas do....| 66,271 | 83,441 | 74,336 | 71,435 | 61,738 | 72,127 | 75,891 |+ 78,374 | 81,879 | r 91,052 | r 88,204 | 82,281 | r 72, 561
Bleached sulphate. .. ... ... do__..| 4,734 4,515 4,414 4,649 3, 548 4, 578 4,666 4,738 5, 265 , 0 3,966 , 350 4,040
Unbleached sulphate. .o ooooooomeaaaaeae do....| 10,162} 11,118 9,287 | 11,008 7,980 7,409 7,833 9,190 7,751 9,704 | r9,751 | r8,606 | 10,704
Bleached sulphite._ ... ... ..__....... do._..| 11,717 ]| 14,563 ) 14,642 | 12,422 | 10,585 | 13,325 | 14,372 | 14,822 | 14,600 16,113 | 14,131 | 12,849 | 12,378
Unbleached sulphite. ... ..._.....__ do....] 8,971 ] 10,262 , 661 9, 58 7,670 | 10,758 | 10,499 9,72 ), 24 ), 1 10,126 9, 246 8,536

......................................... do....| 1,750 3, 306 , 28. 2, 765 2,770 3,010 3,270 | 2,455 | r2,066 1,925 | r2,027 | r2,216 | 1,865
Groundwood. ... oeece e do....| 26,344 ] 36,639 | 30,380 | 28,222 | 26,678 | 30,943 | 33,496 | 35,794 | 41,013 | 46,347 | 46,158 | 41,560 | 32,075
PAPER AND PAPER PRODUCTS
All %aper a)n’d paperboard mills (U. S. Bureau of the
ensus):

Paper and paperboard production, total..short tons. _|..___.._. 1,423,853 (1,453,475 |1,422,433 (1,361,485 |1,413,365 1,379,311 |1,483,085 (1,402,095 |1,484,667 11,460,686 [1,325,711 |1,518,760
Paper . - el (VS 04,914 | 717,158 | 707,164 | 676,274 | 693,006 | 672,767 | 722,973 | 659,976 | 705,821 | 688,817 | 619,392 | 717,309
Paperboard. .o« oo aeoamcccacns {1 TN D, 728,939 | 736,317 | 715,269 | 685,211 | 720,359 | 706, 760,112 | 742,119 | 778,846 | 771,869 | 706,319 | 801,451

Paper, excl. building paper, newsprint, and paperboard

(American Paper and Pulp Association):{ .

Orders, New_ ..o short tons_. 550,169 | 558,860 | 548,584 | 533,371 | 565,770 | 558,442 | 585,763 | 517,178 | 537,293 |r 547,065 |r 496,096 | 566, 989
Production. . 555,157 | 572,266 | 566,321 | 541,046 | 560,773 | 544,233 | 582,739 | 530,222 | 569,074 |r 553,709 |r 493,254 | 577,136

l:‘iShipm(mts ___________________________________ 563,146 | 587,454 | 568,857 | 554,411 | 590,444 | 563,609 | 588,385 | 536,878 | 569, 060 ;7 571,676 | 489,119 | 573, 551

ne paper:
Orders, DeW ... e aceeean 78,2921 90,301 | 81,284 | 79,746 | 82,332 | 80,217 86,972 | 82,387 | 73,020 |r 79,322 | 76,408 | 76,871
Orders, unfilled, end of month._ . .____________ do.. 160, 850 | 154,369 | 150,862 | 140,032 | 144,139 | 140,395 | 148,007 | 148,181 | 137,287 |r 136, 946 | 148,933 | 135, 340
Produetion. ..o aceiecaas ,366 | 85,492 | 84,970 | 78,493 | 78,313 | 77,291 | 88,024 | 73,020 | 82,856 [ 79,709 | r69,941 | 84,533
Shipments....._____... 86,744 | 91,122 6,482 | 80,908 | 79,427 | 76,974 | 89,078 | 81,211 80,357 | r 84,115 | r 69,716 | 82 417
P Stocks, end of month ,404 | 50,025 | 49,813 | 46,126 | 47,004 | 46,723 | 46,835 | 44,010 | 44,823 | 40,664 | 745,098 | 44,736
rinting paper:
Orders, ReW ..o e ccaccmcccmen 191,344 | 181,838 | 166,915 | 179,246 | 172,160 | 170,216 | 179,222 | 168,918 | 171,750 |r 158,537 |r 141,524 | 185,277
Orders, unfilled, end of month. ___._____.. ... 162,457 | 144,183 | 142,822 | 144,599 | 143,328 | 135,311 | 143,171 | 140,808 | 128,282 |r 126,368 | 145,411
Production. ..o .. eeaool 185,133 | 181,618 | 175,053 | 173,447 | 169,853 | 173,957 | 166,017 | 173, 587 |r 165, 886 |r 144,083 | 177,310
Shipments_____.._._... 187,839 | 182,095 | 179,306 | 175,089 | 170,077 | 177,001 | 166,649 | 174,990 |r167, 297 |r 143,743 | 173,117
Stocks, end of month 64,805 | 63,732 | 57,093 | 57,110 | 57,647 | 52,239 | 52,533 1,208 | r 48,977 | r 49,470 | 53,615

Wrapping paper:

Orders, DeW .. .o 208,152 | 216,383 | 199,436 | 217,849 | 217,362 | 225, 667 | 199, 526 | 211,055 |r217, 062 |r 207,172 | 224,687

Orders, unfilled, end of month...________..__ 207,065 ), 195, 502 | 200,312 { 201,738 | 202,828 | 199,886 | 189,349 (188,679 | 203,499 | 195 982

Production. . oo iooceaas 205,758 | 211,806 | 213, 535 | 204,499 | 219, 506 | 212,048 | 227,079 | 199,825 | 221,429 |r219, 158 |r 198,265 | 229, 436

Shipments__...._..._.. 208,028 | 216,438 | 212,923 | 208,444 | 218,618 | 212,440 | 229,828 | 203,621 | 214,767 | 225,921 [7192,602 | 230, 892

Stocks, end of month 3 85,609 | 83,238 | 73,702 | 69,536 ,881 | 68,351 ) 67,002 | r 63,496 | r 68,127 | 64,
Book paper, coated:

Orders,new___.___._...... 57.2 r59.7 5.6 53.9 55.7 54.9 57.0 52.1 56.0 51.3 51.9 48.8 53.3

Production... 53. 4 7 55.2 55.3 56.1 59.0 55.6 58.6 61. 5 55.3 52.3 57.0 46,2 55.7

Shipments. ..o cemecccamcan 55.7 7 67.6 57.5 56.1 57.3 57.5 58.6 57.4 57.5 54.4 56. 5 47.6 53.6

Book paper, uncoated:

Orders, DewW ... .. elioaooooo- do.... 78.8 88.4 77.6 77.9 86.9 7.9 82.0 84.3 82.2 7.5 73.7 70.1 80.4

Price, wholesale, “B” grade, English finish, white, g
foo.b.mill__. . dol. per 100 1b_. 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30

Production. . _..bercent of stand. capacity. . 80.7 88.4 86.3 84.6 83.1 82.9 82.6 80.7 80.1 78.1 79.5 71.1 81.3

Shipments. . i do_... 82.8 88.8 86.3 85.8 83.6 83.8 83.1 81.3 811 78.4 £0.0 7.5 79.7

Newsprint:

Canada: -

Produetion. .. ... ___. ... 251,827 | 259,336 | 256,336 | 249,693 | 242,658 | 240,005 | 252,002 | 236,363 | 262,467 | 246,864 | 244,406 | 262,605
Shipments from mills_._____.__ 244, 503 | 261,504 | 260, 590 | 241,175 | 209, 599 | 227,387 | 232,012 | 256, 543 | 276,054 | 268, 213 | 249,979 | 274,706

Usg,é)%(ss,ta% mills, end of month r63,391 | 61,133 | 56,87 65,397 | 98,456 | 111,074 | 131,154 | 110,964 | 97,377 | 76,028 | 70,455 | 58,444
nited States:

Consumption by publishers.___...__._____._. do____| 189,612 § 222,718 | 235,511 | 222,343 | 218,390 | 194,690 | 182,487 | 201, 708 | 201,136 | 107,427 | 191,077 | 174,866 | 182,432

Price, rolls (N. Ys __________ dol. per short tom..{ 58.00 58,00 58.00 58.00 . 00 58.00 58.00 58. 00 58. 58.00 58. 00 58.00 58. 00

Production short tons._{ 61,520 |} 64,328 | 63,470 | 66,465 | 62,207 | 60,354 | 53,852 | 61,201 | 54,636 | 60,909 | 61,106 | 59,875 | 60,631

Shipments frommills_. ... _______.__ do..__| 61,060 § 63,315 y 67, 490 ,908 | 61,102 | 54,033 | 61,471 | 56,103 { 62,319 ), 59,946 | 61,217
Stocks, end of month:

tmills. .. 7,177 | 14,547 | 14,808 | 13,783 | 10,992 | 10,244 | 10,063 9, 793 8, 326 6, 916 7,374 7,303 6,717

At publishers.________.__ 345,049 | 365,260 | 343,808 | 341,085 | 318,168 | 303,244 | 292,280 | 278,202 , 648 3 300,070 | 325,365 | 342,122

In transit to publishers 51,997 | 53,036 | 57,666 | 53,110 3 47,359 | 45,5690 | 37,182 | 46,933 | 50,636 | 46,388 | 44,336 | 46,642

Paperboard (National Paperboard Association):}

Orders, DeW ... ..o do____] 605,367 § 651,945 | 661,102 | 650,998 | 629,633 | 642,386 | 650,711 | 649,058 | 634,593 | 605,585 | 635,256 | 645,805 | 683,881

Orders, unfilled, end of month - _-do_._.| 482,806 | 583,859 | 591,435 | 682,483 | 503,944 | 597,011 | 621,875 | 607,537 | 601,880 | 599,322 | 544,454 | 570,626 | 549,114

Production.._ ... ________ 654, 104 , 643, 900 | 639,800 | 614,600 | 613,429 | 614,340 | 659, 5655 | 626,877 | 697,674 | 673,808 | 608,458 | 708,973
Percent of capacity 93 94 90 96 95 96 85 96

‘Waste paper, consumption and stocks:§ )

Consumption____________..___.___.___. 378,499 | 382,686 | 373,884 | 362,204 | 352,150 | 360,602 | 369,978 | 403,646 | 375,704 | 411,870 | 380,217 | 344,457, | 406,115
P Stocksd at tl;lills. endofmonth_ ._____.....___. Qo.____{ 174,556 ] 156,000 | 124,800 | 109,824 | 109,055 | 113,199 | 112,633 | 112,520 | 122,534 | 122,779 | 129,777 | 157,290 | 164,211
aper products:

Shipping containers, corrugated and solid fiber, ship-
ments*. ... ____. mil. sq. ft. surface area..| 4,105 4,169 4,267 4, 206 4,147 4,131 4,011 4, 305 3,872 4,078 3,968 3,756 4,316

Folding paper boxes, value:*

d 1936=2100. _ 223.3 253.2 2569.1 272.0 247.8 244. 4 259.7 275.8 247.6 258.4 241.2 201.2 256. 4
do_...| 2611 264, 5 262.7 259.0 254.4 253.5 251. 4 271.6 248.4 262. 4 260.3 228. 4 267.6
PRINTING
Book publication, total __._...__..___. no. of editions.. 656 605 827 731 635 570 545 496 721 610 538 562 461

New books - ds 544 476 703 628 499 497 436 392 588 524 432 462 397

New editions_ ... ... 112 129 124 103 136 3 109 104 133 86 106 100 64
rRevised. tFor revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey,

§Computed by carrying forward March 1043 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.
tRevised series. Revisions in wood (s)ulp statistics are available on p. 30 of the June 1943 Survey as follows: Sulphate and soda production, 1940; sulphite production and stocks, all

series, January 1940-March 1942. Other

ata as published in the Survey prior to the August 1944 issue have been revised as follows: Total and groundwood production beginning

January 1940 to exclude defibrated, exploded, and asplund fiber; sulphate and soda pulp production beginning January 1941; minor revisions have been made also in the January-
May 1843 figures for sulphite production and stocks and total stocks. ~All revisions will be published later. The paper series from the American Paper and Pulp Association have
been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be published later.

*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942
monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data heginning 1934 for shipping containers and a description of the series, see p.
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of

the industry totals; earlier data will be published later.
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Unless :l)thetwise stated, statistl.)ic.fthro‘lilgh l9ﬁl 1944 1943 1944
an escriptive motes may be found in the - _ " - . - .
1942 Supplement to the Survey toebor | oo | Octor |Novem-| Decem- ) Janu- | Rebru- | March | April | May | June | July | August

PETROLEUM AND COAL PRODUCTS

COAL

Anthracite:

.................. ---.dol. per short ton.. 13.84 13.11 13.12 13.22 13.89 13.92 14.38 14,04 14,04 13.96 13.85 13.84 13.84
Wholesale... ... do._..} 11.463 ] 10.866 ; 10.866 | 10.959 | 11.409 | 11.421 | 11.723 | 11.481 | 11.527 | 11.574 | 11.468 | 11.463 | 11.463
Produetion __._______.___________ thous. of short tons__{ 5,443 5,474 5, 359 4,140 4,996 5,028 5,879 5, 676 5,202 5,848 5,623 4,962 | 5,623
Stocks, end of month:
In producers’ storage yards.....__. s do_ .| ] 344 404 364 329 259 254 318 334 353 348 378 413
Bit In selected retail dealers’ yards-No. of days’supply.-|......_.. 14 16 22 12 11 10 8 11 15 15 r18 17
ituminous:

Industrial consumption and retafl deliveries, total -
thous. of short tons_.| 45,712 | 49,122 | 51,048 | 49,864 | 57,724 | 55980 | 53,004 | 54,417 | 47,411 | 44,260 | 43,072 | 43,171 |r 46,585

Industrial consumption, total......_-...._.. d 35060 | 37, 40,466 | 40,076 | 43,874 | 42,610 | 40,347 | 41,709 37,753 | 36,746 | 35295 | 35,254 | r 36,958
Beehive coke ovens_..___ g10] 1L123] 1,15 98 | 1119 | 1,069 1,011 1,046 1 944 | 7896
Byproduct coke ovens. 7,606 ] 7,600 | 7.707| 7,325 7868 | 8022| 7,583) 8124 | 7,925| 8134) 7,778 7,97| 7,978
Cement mills_._.___ 336 460 456 421 420 311 268 264 254 203 311 316 358
Coal-gas retorts. ... 121 118 124 134 144 144 140 142 133 126 112 17| rus
Electric power utilities 6,656 | 6069| 7319! 684 | 7,401 7,251 | 6,690 6,539| 5,632 587 | 6167( 6414 7,046

Railways (classI).__.._
Steel and rolling mills..
Other industrial.._
Retail deliveries..__.._..._____

10,093 | 10,488 | 11,153 11: 091 | 11,908 | 12,054 { 11,484 | 12,043 | 11,204 | 10,834 | 10,230 | 10,248 {r 10,445
80 86 42 6: 879 829

963 83
9,540} 10,150 | 11,612 | 12,320 | 13,922 | 12,739 | 12,178 | 12,531 | 10,764 9, 677 8, 961 8, 468 9, 289
9,743 § 11,342 | 10, 582 9,788 | 13,850 | 13,379 | 12,657 ; 12,708 9,658 7,514 7,777 7,917 9, 627

Other consumption, coal mine fuel 233 251 236 211 255 260 256 253 231 257 248 228 252
Prices, composite;
Retail (35 cities) ... ...o..o...._. 10.31 10.02 10.03 10.03 10. 15 10.19 10.22 10.22 10.24 10. 27 10.28 10. 29 10.31

5,244 5.050 5.064 5.080 5.208 5.235 5.240 5.242 5. 248 5. 244 5.244 | r5 245 5. 246
5. 500 5.337 5.337 5.348 5.439 5.487 5.461 5.497 5. 503 5. 508 5. 510 5.513 5.515
i - - th 50,010 § 52,214 | 49,303 | 44,643 | 64,130 | 53,800 | 52,740 | 54,330 | 49,600 | 55,220 | 53,395 | 48,930 | 54,220

Stocks, industrial and retail dealers, end of month,

total ... thous. of short tons_.| 64,905 } 72,866 | 68,701 | 60,079 | 56,686 | 53,628 | 52,720 | 51,835 | 60,5613 [ 55,203 | 59,680 | 61,413 |~ 63,909
Industrial, total . ... .. ... _. do.__.| 59,150 | 67,260 | 63,611 | 54,004 { 51,345 | 48,260 | 47,160 | 46,884 | 46,874 | 50,591 ; 54,250 | 55,537 | 58,233
Byproduct coke ovens. do._._| 6174 6, 591 6,657 5,820 6,306 6,162 6,383 6, 281 5,930 5,892 6,152 5,711 5,92¢
Cement mills. .. -do.... 550 722 702 605 573 544 479 465 475 472 491 508 53
Coal-gas retorts. -do.... 250 357 333 290 279 249 229 208 193 205 206 216 23
Electric power utilities do_._.| 17,773 | 18,722} 17,715 | 15838 | 14,747 | 13,871 | 13,015 | 13,096 | 14,802 | 15,713 ( 16,457 | 16,965 |~ 17, 50,
Railways (classI).._.. -do__..] 14,7733 13,511 | 12,558 | 10,334 9,403 9, 245 9, 584 9,803 | 10,250 | 11,737 | 13,329 | 13,797 | 14,633
Steel and rolling mills. .do.... 791 940 893 705 702 763 765 765 758 761 785 r 811 775
Other industrial___. do__..| 18,839 ] 26,417 | 24,753 | 21,312 | 19,245 17,436 | 15814 | 15276 | 14,466 | 15811 | 16,839 | 17,520 | 18,616
Retail dealers, total .- .. ... do___.} 5755 5,606 5,180 6,175 5341 5, 368 §, 551 4,951 3,639 4,702 5,421 5,876 5,676

COKE

Price, beehive, Connelisville (furnace)
dol. per short ton__| 7.000 6. 500 6. 500 8. 500 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000

Production:
Beehive .. ... 712 730 607 711 680 644 667 614 644 614 605 r 574
BYDProduct ..o do 3 §,348 5,446 §,153 §, 556 5,649 5,345 5,677 5,558 5,706 5,457 5,627 5,633
Petroleum coke . ... . .. 134 131 136 126 116 138 144 137 145 135 158 158

Stocks, end of month;

Byproduct plants, total 1,095 1,127 985 960 850 713 624 685 762 791 921 986
At furnace plants._...___._.___ 691 709 605 648 620 561 513 535 569 554 589 596
At merchant plants - 404 418 380 312 230 152 111 150 193 237 332 390

Petroletm CoKe. .o omeo oo ouo e ccmeoieeoa 357 355 325 258 179 166 173 166 141 127 130 116

PETROLEUM AND PRODUCTS
Crude petroleum: N

Consumption (runs to stills)f.______.__ thous. of bbl__|..__..___ 126,088 | 129,036 | 126,473 | 132,056 | 131,161 | 126,993 | 137,902 | 132,330 | 139, 537 | 139,937 | 143, 434 | 143,047

Price (Kansas-Okla.) at wells_ .-dol. per bbl__ 1.110 1.110 1.110 1.110 1.110 1.110 1. 110 1.110 1.110 1.110 1.110 1.110 1.110

Productiont. ... ..._..__... —..thous.of bbl. | __._.____ 130,407 | 136,503 | 133,646 | 135,152 | 135, 767 | 128,901 | 136, 752 | 133,593 | 141,293 | 137,251 | 141,287 | 145,296

Refinery operations_......_......__. pet. of capacity._ |- ... 91 90 91 92 90 92 91 91 92 95 96 95

Stocks, end of month:

Refinablein U. 8.f. ... thous. of bbl__|.__.__._. 236,287 | 239,451 | 241,648 | 241,762 | 241,245 | 241,718 | 236,530 | 234,604 | 235,176 | 229,631 | 223,503 | 223,901,
At refineries..___._________._ - d 48,678 | 47,686 | 47,933 | 48,911 | 51,625 | 50,407 | 50,190 | 48,895 | 50,150
At tank farms and in pipe lines. - 179,979 | 180,417 | 174,415 | 169, 574 | 171,467 | 166,227 | 160, 938 | 160, 162
On leasest o eooooooo oo ccee- d 12, 993 13,680 | 13,368 | 13,204 | 13,4951 13,302 | 13,214 | 13,670 { 13,589
Heavy in California.. - 6, 852 8, 553 6, 766 6,473 6, 254 6,118 6, 186 6,
Wells completedt. .- oo . 922 58 92: 884 912 1, 056 953 1,033 1,177 1, 098 1, 200
Refinéd petroleum products:
Gas and fuel oils:
Consumption:
Electric power plantsf......._..... thous. of bbl__|__...__._ 1, 557 1,648 2,330 2,884 2,489 1,015 1,491 1,490 1,516 1,640 | r1,530 1, 505
Railways (class I) o ..o oo _.._. do._..|- - 7,628 8,120 8,194 8, 671 8,489 7,976 8,574 8,095 7,956 7,579 5,496 7,970
llzri%e, gxiel oil (Pennsylvania)._......._. dol. per gal__ . 066 . 065 .065 . 065 .065 . 065 . 066 . 066 . 066 . 066 . 066 . 066 . 066
roduction:
Gas oil and distillate fuel oil .. _____ thous.of bbl._| ________ 18,523 | 20,540 | 19,370 19,931 | 19,344 | 18,454 | 19,863 { 19,604 | 21,215 20,028 [ 21,316 | 20,593
Residual fuel oil.._____.._____.__..____.___ do- |- 36,610 | 34,663 | 36,640 | 37,962 | 38,519 | 36,493 | 39,738 j 387,281 | 38,026 | 37,002 | 38,332 | 37,201
Stocks, end of month:
Gas oil and distillate fuel oil......_.__._.___ do .. foce_ ... 30,681 | 44,857 | 44,806 | 41,728 | 36,890 | 33,561 | 29,926 ; 30,152 | 32,484 | 35,242 | 38,335 40,712
Residual fuel ofl_.._____________..__._____._ P 7 SRR O 57,977 | 54,952 | 63,046 | 48,484 | 46,270 | 45,070 | 45427 | 44,137 | 44,682 | 46,649 | 50,589 | 53,506
Motor fuel: .
Prices, gasoline:
Wholesale, refinery (Okla.).______._. dol. per gal._ . 060 . 060 . 060 .060 . 060 . 060 .060 .060 .060 .060 . 060 . 060 . 060
Wholesale, tank wagon (N. Y.). d 161 .161 .161 .181 .161 .161 .161 .161 .161 .161 161 161 .161
Retail, service stations, 60 cities. 146 .1 . . 146 146 . 146 . 146 . 146 14 146 146
Production, totalif .| 54,847 | 56,816 | 55692 | 57,197 | 58,383 288 | 60,145 A 61,191 | 61,719 | 63,480 | 64,064
Straight run gasolinet. ] 20,557 | 19,7231 19,334 | 20,084 | 20,679, 19,857 | 21,148 | 21,185 | 22,362 | 22,510 | 22,748 | 22,655
Cracked gasoline.._._. | 27,477 | 30,099 | 29,551 | 30,255 | 30,896 | 29,888 | 31,905 | 30,492 | 31,510 | 31,959 | 33,062 | 33,769
Natural linett ..--....- 1 7702 8,034 , 887 7 8,021 7,765 8,250 , 028 8,477 , 387 8,767 8,792
Natural gasoline blended?. ..d 1 5613 3 5, 166 5,379 5,382 4,624 5,377 5,012 5,198 5,420 6,165 6,084
Retail distribution§.._..___________....mil.ofgal. .| ________| 1,962 2,030 1,951 1,898 1,787 1,787 2,010 1,979 2,235 | r2,306 2,163 |_______.

r Revised. §For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively.

tFigures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1943—September, 756; October, 876, November, 1.932;
December, 981; 1944—January, 1,037; February, 1,079; March, 998; April 1,165; May, 1,009; June, 967; July, 931; August, 976; these data are not included in the total for motor fuel; simi-
larly, sales of liquefied petrolenm gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1041 figures referred to in the
note marked ““t”. Production of straight-run gasoline includes transfers of cycle products as follows: 1943—September, 133; October, 164; November, 148; December, 159; 1944—January,
176; February, 143; March, 160; April, 156; May, 139; June, 170; July, 166; August, 176; these data are not included in the total for motor fuel.

tRevised series. Production of bituminous coal revised beginning June 1939; see note marked “t”” on p. 8~32 of the April 1943 Survey. Data for the indicated series on petrolenm
products revised for 1941 and 1942; for 1941 revisions, see notes marked “t” on p. S-33 of the March and April 1943 issues, and for revised 1942 monthly averages, see note marked “pr
(J)n p. 33 of the July 1944 issue; 1942 monthly revisions not shown in the December 1943 Survey are available on request. Benzol is included in natural gasoline data beginning

anuary 1942, .
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Unle;s ‘(i)therwise stated, statistli:s fthrot‘llgh 19111 1944 1943 ’ 1944
ane escriptive notes may ound in the _ . " . - . .
1942 Supplement to the Survey te?:?l%er tesn?lll))et Obcg.)' N%\gm D%G:‘,m I:!l.l;,] Fea]:;u March | April May June July | August
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued.
Motor fuel—Continued. .
Stocks, gasoline, end of month:
Finished gasoline, total..._..._____ thous. of bbI__{._____._. 59,186 | 59,100 | 59,854 | 64,964 | 70,490 | 72,909 | 75,275 | 76,638 | 74,519 | 70,246 | 68,921 | 66,542
At refineries...__._.._ - d 39,495 | 40,231 | 44,122 | 49,768 | 52,925 | 52,513 1 51,830 [ 49,047 | 45,468 | 43,693 | 41,752
Unfinished gasoline 9, 545 9,697 | 10,363 | 10,819 | 11,843 | 11,825 | 11,735 | 12,193 | 11,738 | 11,581 11,924
E Natural gasoline..__. 4,7 4,465 4,645 4,541 4,296 4,245 | 4,242 4,213 4,436 4,477 4,425 4,211
erosene:
Price, wholesale, water white, 47°, refinery (Penn-
sylvania) ool dol. per gal.. . 070 070 .070 .070 . 070 .073 074 074 .074 .074 .074 .074
Produetion...oooooooocnia.s thous. of bbl.__ 5,817 5,977 6,138 6,525 7,071 6,413 6,960 6, 489 6,710 6,246 6,277 6,358
LS[t)ogks, treﬁnery, end ofmonth.___. _..._...__ do-... 6, 658 6, 856 6,223 5,472 5231 4,382 4,078 4,142 4,969 5,949 6, 665 7,583
ubricants:
Price, wholesale, cylinder, refinery (Pennsylvania)
dol. per gal.._ . 160 .160 . 160 .160 . 160 . 160 .160 . 160 .160 . 160 .160 .160 . 160
Production ... ... __._._. thous. of bbl__{.._____. 3,236 3,635 3,589 3,217 3,379 3,158 3,488 3,273 3,337 3,453 3,364 3,356
A Stgcﬁs, refinery, endofmonth. ______________ e [ I I, 7,831 7,712 7,710 7,781 8,006 7,942 8,011 8,068 7,771 7, 590 7,426 7,169
sphalt:
roduction. . . ... o o._ooo._s short tons...|_.._..... 662, 500 | 653,400 | 554,000 | 465,500 | 422,900 | 398,200 | 455,400 | 455,500 | 598,900 | 690,700 | 711,600 | 800, 200
WStocks, refinery, end of month._.__..____..___ L 10 T (R 469,300 | 445,500 | 464,500 | 563,300 | 631,300 ; 717,900 | 795,300 | 852,200 | 889,500 | 844,600 | 735,600 | 590, 000
ax:
Produetion..._..._._ ... thous. of Ib._|.________ 62,160 | 67,200 | 68,600 | 67,200 { 71,120 | 65,800 | 79,800 | 76,440 | 65,520 | 60,480 | 63,560 | 64,120
Stocks, refinery, end of month.___.____.___.__ s 1 SO D 77,560 | 81,480 ! 81,200 | 82,040 | 80,640 | 80,080 | 84,560 { 94,080 | 93,800 | 91,560 | 93,800 | 96,040
Asphalt prepared roofing, shipments: :
[3] 7 SR thous. of squares._|..____.__ 4,450 | 14,730 | 14,397 | 14,173 | 13,962 | 14,144 | 14,311 | 13,741 | 13,938 | 13,787 | 13,451 [ 14,007
Grit surfaces... d 11,009 | 11,233 ( 11,193 | 11,068 | 11,234
Ready roofing.... 11,208 11,269 | 11,136 11,0751 11,248
Shingles, all types 11,343 | 11,537 | 11,356 | 11,397 | 11,628

ABRASIVE PRODUCTS
Coated abrastve paper and cloth, shipments____reams._| 117,325 | 142,508 | 134,130 | 126,559 | 129,994 | 124,976 | 120,751 | 134,908 | 144,198 | 142,604 | 123,538 | 114,484 | 128, 464
PORTLAND CEMENT

Production. . ... thous. of bbl..| 8,746 § 11,380 | 11,189 9,280 8,318 6,322 5, 686 6,139 6,463 7,181 7,906 8, 516 9, 003

Percent of capacity. - ooowmnouomei el . 44 56 53 46 40 30 29 29 32 35 40 41 44
Shipments..._ ... ... Lof bbl..| 10,221 § 12,296 | 11,288 8, 444 5, 603 5,047 5,065 6, 225 7,373 8, 784 9, 360 9,283 | 10,758
Btocks, finished, end of month. do....| 17,000 § 19,703 | 19,583 | 20,419 | 23,159 | 24,428 | 25,073 | 24,995 | 24,080 | 22,455 | 21,008 | 20,233 | r 18,476
8tocks, clinker, end of month. _._ do.__[ 5,048 5,253 4,755 5,233 5,969 6,329 6,603 6, 567 6, 687 6,378 6,172 5,677 | 5,287

CLAY PRODUCTS

Common brick, price, wholesale, composite, f. 0. b.
plant s dol. per thous__| 14.586 | 13.415 | 13.431 | 13,798 | 13.717 | 13.780 | 13.840 | 13.879 [ 13.939 | 14,008 | 14,095 | 14.159 | 14.109

GLASS PRODUCTS

(lass containers:t

Production._.- -thous. of gross..| 7,737 7,674 8, 656 7,870 7,745 8,203 7,771 8, 842 8, 682 8, 866 8, 066 8,075 8, 692
Percent of ¢ 3 120.9 131. 5 124.5 117.5 117.6 115.9 122.1 127.9 127.1 128.5 120.4 120.0
Shipments, total. .. 7,712 | 85629| 7,919 7,794| 8032} 7,638| 8325| 8393| 8766 8431 | 7,784 8514
Narrow neck, food 3 7 518 3 546 [ 552 5 [ .
‘Wide mouth, food........ 2,227 2,644 2,402 2,429 2,469 2,137 2,286 2,236 2,415 2,106 1,909 2,179
Pressure and nonpressure 385 386 7 628 720 679 679 657
Beer bottles 421 541 618 589 616 712 844 935 982 1,061 871 811
Liquor ware...__ 731 800 97 841 612 631 749 725 785 738 891
Medicine and toilet 1,830 2,229 2,153 1,995 2,054 1,801 1,777 1,837 1,806 2,008 1,785 1,963
General purpose. .. 593 644 698 687 797 692 15 7 7 7
Milk bottles...._ 286 275 266 263 242 243 255 211 239 251 251 271
Home eanning. .. ...ocoooooomrmiicaaan --do.... 396 227 95 65 190 278 384 448 304 309 241 278
Stocks,endofmonth. .. __.________.___________ 4,882 4,902 4,605 4,392 4,319 4,426 4,779 4,793 4,710 4,047 5,082 5,097
Qther glassware, machine-made:
Tumblers: .
Production. ..ooooouoaioa_l 4, 519 5,181 4,878 4,400 5,298 4,728 5,862 5,512 5,912 4,679 5,120 7,027
Shipments... d 290 3,996 5,846 4, 4, 651 5,136 4,171 , 756 4, 5,851 5, 254 5,434 6, 591
....................................... 7,148 6,953 6, 304 6,745 6,679 ) 23 6,793 y 7,603 7 7,063 6, 752 7,077

Stocks 0.
Table, kitchen, and householdware, shipments
thous.of doz..| 2,820 2,168] 2,237 1,933 [ 2,021 1,625 | 1,622 | 2,164 2,005 2311 | 2014| 2301 3,202
Plate glass, polished, productiony. .. ... thous. of sq.ft..| 9,046 ] 7,313 | 6,746 | 7,3¢99| 7,780| 7,746 7,980| 872| 8,079| 9,391 | 9,265 8,246 9,746
Window glass, productiond®- oo thous. of boxes.. .
Percent of capacityd'.. R

GYPSUM AND PRODUCTS
Gypsum, production:
yC?'ud P

Je.__..._. short tons._|-..___._. 1,056,379 | cceooofcacmaanae 990,021 | ___ . |oaaaaol 919, 692 980,401 | .. |-.____.
Caleined. ..o eeaas L 1+ SO DN 688,592 | ocecmoe)iamnanns 653,532 ||t 620, 470 593, 985
G{})sum products sold or used:
leine {, (TR PR 326,458 313,076 {o oo |eemeeas 246,712 260, 867
Calcined:
For building uses:
Base-coat plasters . 1, S S 154,076 121,778 142, 655
Keene’s cement._ . do.... 2,004 IY-5 1+ N N SR 2,082 ) |aemeeea
All other building plasters. _....__._...._ ..do.... 52,046 65, 282
Lath thous. of sq. ft.- 160,176 152, 748
L o ) 202
Wallboard® oo oo do_... 431,684 361,418
Industrial plasters short tons.. 44,124 44,433 47, 566

r Revised. 1 Coverage of reports changed beginning September 1943. Data shown above are computed on percentage changes a8 indicated by new data.
YAccording to the compilers, data t?resent approximately the entire industry. & Collection of data temporarily discontinued.
©Includes laminated board reported as component board; this is a new produet not produced prior to September 1942.
tga fe?f%?fgfo s.irzies. See note marked ““1”’ on p. 34 of the July 1944 and May 1044 issues of the Survey regarding changes in the coverage of the data on glass containers and comparable
T 3
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Unless gtherwise stated, statistli:l fthro:llgh 191‘:-1 1944 1943 1944
and descriptive notes may ound in the . _ - . . R .
1942 Supplement to the Survey el I o | Oto- |Novem- | Decem- | Janu- | FObIU- | wiargh | April | May | June | July |August
TEXTILE PRODUCTS
Hosi CLOTHING
ery:
Prod){xction ..................... thous. of dozen pairs..{ 11,466 1 12,564 | 12,375 | 12,310 | 12,560 | 12,301 | 12,202 13,458 11,650 } 12,763 | 12,126 | 10,052 | 12,767
Shipments.. . ’ do....| 11,7641 12,879 | 12,561 | 12,493 { 11,723 12,0758 | 12,144 | 13,500 | 11,761 | 12,657 | 11,974 ) 12, 966
Stocks, end of month ---.do 16,542 | 17,180 | 16,898 | 16,652 ; 17,419 | 17,520 | 17,453 | 17,197 | 16,961 16,042 | 16,870 | 17,040 | 16,840
COTTON
Cotton (exclusive of linters):
Consu(mption. - ) .--bales_.| 793,086 | 872,155 | 846,993 | 868,877 | 851,180 | 818,724 | 811,062 | 903,538 | 775,617 | 832,812 | 805,823 | 723,402 | 841,490
:l;riices re(lzleilvedlby f?éx(ﬁ?'st iéf i (}81. pe{( 1‘?.. .21 .202 . 203 . 104 .199 . 202 .199 . .202 .198 .202 . 203 . 202
rices, wholesale, m: n, ¢'/, average,10 markets
’ ¢ ’ dol.perlb..{ .21t4| .204{ .208| .197| .197{ .202| .208] .em| 20| .210{ .215| .216| .214
Production:
Ginnings§_ .. cvocooen. thous. of running bales_.... 3,985 5,750 9,063 | 10,560 | 10,771 10, 933 111,129 48 576
Crop estimate, equivalent 500-Ib. bales
thous. of bales_.1 213,953 f. oo cercc)enmomamec]mmomcmacc)om e e ccec|emacaeee 111,429 | - -
Stocks, %honi:estic cotton in the United States, end of
month: .
Warehouses thous. of bales.| 9,703 { 10,408 { 12,236 | 12,896 | 12,609 12,046 | 11,468 | 10,839 { 10,205 9, 515 8,788 8,221 7,872
Mills.____.. do_... 1,672 1,882 2, 160 2,343 2,355 2,328 2,293 2,233 2,164 2,054 1,931 1,820 1,662
Cotton linters:
Consumption__..... o do.... 121 111 117 110 107 99 107 116 111 123 122 133 125
Production do._.. 100 150 187 184 167 137 100 82 56 40 21 23 29
Stocks, end of month._ do.... 328 671 720 761 820 859 845 797 746 661 545 454 357
COTTON MANUFACTURES )
Cotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
duction, quarterly*______.___ mil. of linear yards__..|-. 2,512 2, 525 - 2,539 2,419 oo feoil
Prices, wholesale:
Mill margins. - oo oeeeaooo oo cents per 1b._ 20. 89 20.37 20. 47 21,12 21.09 20. 57 19.98 | r19.72 19.78 19.81 19.28 19.81 20.35
Denims, 28-inch....__ -..dol. per yd.. . 209 L192 .192 .192 .192 .192 .192 + 19 .199 .199 .199 . 206 . 209
Print cloth, 64 x 560 - eaan do__.. . 092 .087 .087 .087 . 087 . 087 . 087 . 087 .087 .087 . 08 . 092 . 092
- Sheetiltlg l%nbleached, 'S 210 T do____ 114 .108 .108 .108 108 .108 .108 .108 .108 . 108 .108 .108 .110
ndle activity: .
pActive spindles thousands..| 22,280 § 22,630 [ 22,600 | 22,616 | 22,574 22,216 | 22,513 | 22,570 | 22,412 [ 22,385 | 22,380 | 22,291 { 22 241
Active spindle hours, total....._.. SR, mil.ofhr_..[ 9,381 ] 10,325 | 10,060 | 10,179 9,912 9,719 9,659 | 10,637 9,316 { 10,058 9, 711 , 603 9, 952
Average per spindlein place. ..oceooeeaa. ... hours... 404 442 432 43 425 17 414 4 431 41 369 428
Operations percent of capacity..| 122.3 127.5 129.5 125.3 115.4 124.0 123.2 123.9 124.9 119.0 118.5 115.4 116.3
Cotton yarn, wholesale prices: . J .
Southern, 22/1, cones, carded, white, for knitting (mill)}
dol. per Ib__ 451 414 414 414 .414 .414 .414 414 414 .414 .414 .414 .414
Southern, 40s, single, carded (mill)_..__..._..__. do.... . 568 515 .515 .515 .515 .516 .515 515 515 .515 515 .515 .515
RAYON
Consumption:
arn mil. of 1b.. 44,7 40.2 43.9 4.9 43.2 4.5 43.3 45.6 43.2 45,4 43.9 40.9 r44.3
Staple fiber do_... 4.2 140 13.9 13.9 14.5 13.9 13.6 14.9 11.3 14.6 14.3 13.6 rld. 4
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, minimum
filament_ .. .o ecaceiaaias dol. perIb.. . 550 . 550 . 550 . 550 . 550 550 . 560 . 550 . 560 . 550 . 550 . 550 . 550
Staple fiber, viscose, 134 denier__.___._________. do___. +250 . 240 . 240 . . 240 . 240 + 240 240 . 250 . 250 250 . 250 . 250
Stocks, producers’, end of month: .
arn._. _mil. of 1b__ 6.4 7.8 7.6 7.2 6.1 7.6 7.5 8.1 7.8 8.1 7.3 6.7 6.9
Staple fiber___. - do.... 3.1 2.8 2.5 2.6 1.8 2.1 2.1 L7 1.8 2.5 2.6 3.0 r3.2
WOOL
Consumption (scoured basis):{ .
Apparel ¢lass. oo oo aen thous. of Ib__|........ 43,056 | 54,276 | 42,784 | 61,165 | 46,228 | 46,908 | 69,315 | 46,928 | 46,802 | 51,800 |r 38,752 | 42,388
Carpet class...__..... - L 1 SO D 2,052 3,370 2, 820 3,345 3,128 3,016 4,315 3,84 4,008 ,435 | 2,916 3, 516
Machinery activity (weekly average):§
Looms:
Woolen and worsted:®
Broad..cocceiaceaaaoaos thous. of active hours._{......._. 2,455 2,580 2,491 2,439 2,587 2,647 2,613 2, 563 2,512 2,381 2,080 2,322
Narrow._ ceedoo oo 68 73 77 65 '] 64 62 60 63 63 54 a3
Carpet and rug:®
Broad . . .. ... I« [+ SO SO 50 53 56 53 60 61 58 54 53 50 43 50
Narrow_..... . - do._o |eeeooo 35 35 36 40 38 37 36 37 35 29 34
Spinning spindles: i
oolen_._. .______. 115,269 | 125,674 | 125,512 | 123,562 | 121,302 | 120,333 | 113,128 | r 99,780 | 114,824
Worsted. ____ 106,909 | 115,020 | 114,009 | 114,101 | 111,032 | 111,253 | 103,880 | r 89,154 | 95,724
Worsted combs 20 197 206 206 208 202 207 195 172 191
Prices, wholesale: .
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per Ib..{ 1.190 1.148 1.162 1.170 1.178 1.190 1.190 1.190 1.190 1. 190 1.190 1.190 1,190
Raw, bright fleece, 568, greasy*.. ..__...__...__._do.._. . 545 545 . 545 . 545 . 545 . 545 . 545 . 645 . 545 545 . 545 .545 . 545
Australian (8ydney), 64-70s, scoured, in bond
(Boston). dol. per Ib_. . 765 . 765 . 765 .765 . 765 . 765 765 .768 . 765 . 765
Women’s dress goods, French serge, 54’/ (at mill)
dol. per yd..| 1.559 1. 559 1,659 1.559 1,569 1,559 1. 559 1. 559 1.559 1. 559
Worsted yarn, 342’s, crossbred stock (Boston)
dol. perlb._| 1.900 12800 1. 800 1.800 1. 800 1.800 1,800 1.800 1.800 1.800
Stocks, scoured basis, end of quarter:} .
(1171 SR, thous. of 1b__|_.__...__ 320, 223 280,058 |cuccmmcc|oceennnan 270,268 |.een-.- O SR,
‘Wool finer than 40s, total.._ ... __._._._.. 278,407 |. 246,819 | e )eeaaaas 231, 537
Domestic. 134, 345 .| 127,007 115, 225
Foreign... . oo 144, 062 119,812 |oocmecfocaacans 116,312 |oo e eennen
‘Wool 40s and below and carpet_._....._...__. 41,816 42, 239 47,726
rRevised. 1 Total ginnings of 1943 crop. 2 October 1 estimate of 1944 crop. §Total ginnings {0 end of month indicated.

& Production of 64 x 60 for which prices through June 1943 were shown in the Survey bas been discontinued.

C (©Price of 56 x 56 sheeting.
tFor revised figures for cotton stocks for August 1941-March 1942, see D. 5-34 of the May 1043 Survey. The total stocks of American cotton

1044, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the Unifed States were 118,000 bales.
9Data for October and December 1943, March and June 1044 are for 5 weeks; other months, 4 weeks.

® Data exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943,
data for the latter have been collected since October 1943);

in the United States on July 31,

woolen and worsted looms operating entirely on cotton yarns (no separate

for weekly averages for 1942 and 1943, including such looms, see note marked ‘“®” on p. 8-35 of the May 1044 survey.

tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.365). The farm price series has been revised
for August 1937-July 1942; for revisions see note marked “1” on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of
the May 1943 Survey); data include wool beld by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics)
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. 8-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com-
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon-
tinued quotations after 1943; earlier data are available on request.



5-36

SURVEY OF CURRENT BUSINESS

November 1944.

Unless otherwise stated, statistics through 1941

and descriptive motes may be found in the |

1942 Supplement to the Survey

1944 1943 1944
Sep- Sep- Octo- [Novem-| Decem- | Janu- | Febru-
tember | tember ber ber ber ary ary March | April May June July | August.

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES
Woolen and worsted woven goods (except waven felts):*
Production, quarterly, total___thous. of linear yards..|.._.____. 135, 518
Apparel fabries. o moeeoe el d 114, 476
Men’s wear.. 62, 459
‘Women’s and childr ear. 40, 399
General use and other fabrics. 11,618
Blankets. ... _...... 19, 692
Other nonapparel fabrics. , 350
MISCELLANEOUS PRODUCTS
Fur, sales by dealers___ 2,826 2,230 3,245 5,189 7,385 6, 079 5190 { 3,822 | 2,381 3,016 | #2,620 | »1,737
Pyroxylin-coated textiles (cott,
Orders, unfilled, end of month 12,504 § 11,429 ( 10,688 | 10,551 | 11,883 | 12,285 | 11,816 | 12,156 | 12,516 | 12,773 | 12,987 | 12,803 | 12,202
Pyroxylin spread. 4,118 § 4,435 | 4,658 | 4,585 | 4,533 | 4,716 | 4,456 27 4,806 | 4,828 | 4,90 | 3,846 X
Shipments, billed. 5117 5194 | 5346 65,897 | 5308| b59190| 5545| 6,328 5736 65517 5111 4,322 4039
TRANSPORTATION EQUIPMENT
MOTOR VEHICLES
Trucks and tractors production, total* number_.| 64,866 | 57,437 | 59,098 | 56,969 | 59,257 | r 58,596 | * 55,671 | r 56,350 | v 55,710 | r 56,920 | r 61,186 | r 61,540 | 68, 545
Civilian... a 12,101 133 163 190 505 2,528 | r2,766 4,628 | 8,151 9,208 {11,926 | r 11,243 12,511
Military.. . 52,765 | 67,304 | 59,835 | 56,779 | 58,752 | r 56,068 | r 52,905 | r51,731 | 47,568 | 47,622 |r 49,260 | v 50,297 | 56,034
ﬁggp: Milit: 21,367 | 21,080 | 22,046 | 21,717 , 07 21,479 | 21,095 | 21,081 | 19,481 | 19,338 | 20,830 | 20,269 { 23,441
edium:
Civilisn.___. 10, 032 0 68 48 6. 1,985 1,798 3,317 6, 245 7,310 9,319 | £8,582 1 10,248
HMilitary_ - X 16,094 | 17,739 | 15,072 | 13,847 | r 12,806 9,040 | r8,303 | 6,649 | r7,007 | r6,625 6,031 5,746
€avy:
Civilian. - 2, 069 133 95 142 442 543 068 | 1,3111 r1,806 | 1,988 | r2,607 | r2,661 | 2263
Military-.-. 25,098 | 20,121 | 20,050 | 19,990 | 21,831 | r21,783 ;r21,870 | r22,347 (721,438 | r 21,277 | 21,805 | r 23,997 | 26,847
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total. . number__|.._...... 6, 105 3,053 3,681 3, 504 4,100 5,361 7,962 7,316 7,034 6, 090 6,151 4, 837
Domestic.c ... .do 3,068 2,282 1,964 2,425 2,092 1,999 713 1, 501 1,698 2,197 2, 662
Passenger cars, total -do 62 331 351 445 166 16 0 0 0 12
Domestic. .. oo -do.._. 53 288 331 351 445 166 16 (1] 1] o
Association of American Railroads:
Freight cars, end of month:
Number owned ... eeeoenoooe thousands_.| 1,758 | 1,747 | 1,749 | 1,750 | 1,750 1,752{ 1,752 1,753 | 1,754 | 1,753 | 1,754 | 1,755] 1,756
TUndergoing or awaiting classified repairs___do-.... 51 48 45 43 42 43 43 48 53 51 54 52
Percent of total online ..ol 3.0 2.8 2.6 2.5 2.5 2.4 2.5 2.5 2.8 3.1 3.0 3.1 3.0
Orders, unfilled...____.__.____ 27,606 | 32,802 35053 | 34,537 | 82,211 | 31,844 | 35,581 43,321 | 42,244 | 41,236 | 37,985 | 34,064
Equipment manufacturers. - 21,410 ( 21,876 | 23,176 | 22,654 { 20,780 | 20,669 4,241 | 32,677 | 32,859 | 33,1 30,065 | 28,070
Railroad shops ,286 ( 11,016 | 11,877 | 11,883 | 11,431 | 11,175 11,340 | 10,644 9, 385 8,070 7,030 5,094
Locomotives, steam, end of month: .
Undergoing or awaiting classified repairs. number..{ 2,187 2,070 2,079 2,109 1,977 2,137 2,127 2,092 2,167 2,182 2,120 2,190 2,194
Percent of total on line_____ emmmemmrmmmm e ——————— 5.5 5.3 5.3 5.3 5.0 5.4 5.4 5.3 5.5 5.5 5.4 5.5 5.6
Ordersunfilled. . . oeeeo o 124 468 426 387 339 303 264 243 228 203 179 172 150:
©  Equipment manufacturers 96 387 352 323 285 252 218 204 191 168 146 139 118
Railroad shops 28 81 74 64 54 51 46 39 37 35 33 33 32
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
369 375 374 431 356 399 494 442 421 367
361 368 341 378 321 360 450 419 375 321
8 7 33 53 35 39 44 23 46 46
CANADIAN STATISTICS
236.7 230.5 242.9 248.8 247.0 2416 247.8 239. 5 241.8 238.8 232.2 233.1
280.9 283.3 282.5 282.0 275.4 279.5 282.7 270.0 272.3 266. 8 262.1 263. 5
7.5 82.5 70,4 107.6 69.6 | r113.5 201.8 140, 2 109. 2 111.8 98.8 91. 6
160. 5 151.3 149. 4 153.5 156.3 153.8 154.7 153.1 165.0 160.2 154.8 156. 4
209, 2 304.1 306.9 308.4 303.5 304.5 300. 5 2913 207.3 202. 2 287.6 291, 5
127.2 114,2 126, 4 1315 114.2 124, 6 125.3 115.3 119.3 1211 112.8 121. 9
243.3 240.1 232,2 244.8 249.7 255.5 262.6 247.5 238.8 225. 5 225.4 214.5
Distribution, ¢ 154.0 148.8 158.7 180.3 188.0 163.1 175.4 176.2 178.6 180.8 170.3 170.1
Agricultural marketings, adjusted:
Combined index 53.4 510 110.5 167.7 245.5 237.2 220.3 306.5 217.6 270.4 361.7 1017
i 45.3 44.6 105. 6 180.8 277.3 257.3 244, 2 352.7 238.8 307.8 420.6 94.8
88.7 78.5 1318 110.7 107.3 149.9 116. 4 100.7 125.3 108.3 106.0 132. 0
119.4 119.3 119.4 119.3 119.0 118.9 119.0 119.1 119.2 119.0 119.0 118. 9
1011 1019 102. 4 102.5 102.5 102.7 103.0 102. 9 102.5 102.5 102.5 102.3
303 315 319 288 281 280 312 318 3156
Revenue freight carr] 5,670 5,815 5,868 5,366 5,349 5,024 5, 534 5,342 5, 769 5,457
Passengers carried 1 mile 573 5 489 679 £ 4 r 448 5 r 53|

* Revised. »Preliminary,

{Revised series. The revision of the Canadian index of physical volume of business is due msinly to changes in the weighting and in the list of components, so as to present a
Revised data were first shown on p. S-36 of the December 1942 Survey; subsequently the construction index was

icture of the expansion in industries engaged in war production.

urther revised in the March 1943 Survey and the mining index was revised in the April 1944 issue. The revisions affected principally indexes for the period beginning January
1940; the agrieultural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are

available on request.

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total
production; the statistics include estimates for & few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets
which are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive
petsonnel earriers are included but not half-tracks, full-tracks, or armored cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds,
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey; it
should also be noted that the latter were “factory sales.”” Earlier data for all new series will be published later.
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