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BUSINESS SALES

Total retail sales have been steady since
January; they are now a little lower than
a year ago.
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Total manufacturers’ sales have moved irregularly
downward in 1949; they are slightly below a year
ago and down substantially from the third quarter.
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THE downward drift in income, production, and industrial
prices continued to characterize the economy as the second
quarter progressed. These developments were closely asso-
ciated with the trend of business purchasing which was
directed toward cutting inventories and reducing forward
ordering—a move evident all the way from the manufactur-
Ing to the retail stage. This in turn reflected the easier
supply condition which has made unnecessary carrying the
extensive commitments which had been the practice when
prices were rising and production bottlenecks were dominant
considerations.

Aside from the inventory situation, there was little evi-
dence of further deterioration in purchasing by final buyers
below the levels reached in the first quarter. On the con-
trary, consumer spending was maintained in about the same
volume that has prevailed all during this year, residential
construction was up more than seasonally, and business
investment in plant and equipment remained high. In
addition, government demand for goods and services con-
tinued the mild expansion which has been underway for
several months,

One of the factors which is making for business caution—
and in turn is reflecting this caution—is the decline which
has occurred in recent months in industrial prices. Betwecen
April and May the prices of commoditics other than farm
and food products declined about 1% percent, which was
about the same as in the preceding month. Farm product
and food prices were higher as marketings of livestock
declined seasonally. The net result of these divergent
tendencies was that the weekly index of wholesale prices of
the Bureau of Labor Statistics ended the month higher than
at the beginning, but averaged lower than in April.

Retail prices moved a little higher in April, for the second
consecutive month, as advances i foods more than offset
declines in housefurnishings and apparcl. The index of
consumers’ prices of the Bureau of Labor Statistics at 170
(1935-39=100) was about the same as a year earlier and 3
percent lower than the all-time high reached at the end of
last summer.

By the Office of Business Economics

Small decline in income

Total personal income in April declined 1 billion dollars
on a seasonably adjusted annual rate basis to 213.7 billion
dollars—a smaller decrease than in thé earlier months of the
The reduction was attributable to lower agricultural
mncome resulting from a drop in farm marketings. Non-
agricultural income in the aggregate continued unchanged
from March. Wage and salary payments were higher as
increased pay rolls for a full months’” work for coal miners
more than offset reductions in earnings of factory workers.
Pay rolls also increased in construction, trade, and
transportation.

1
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The nature of the adjustment taking place in the economy
is suggested by the chart on page 1. Retail trade in the
first 4 months of 1949 has been about 4 percent lower on a
seasonally adjusted basis than the peak reached last Decem-
ber, but has shown little change from the beginning of. the
year through April, and preliminary reports for May suggest
continuation of this even tenor in consumer buying.

At durable-goods stores purchases have tended upward as
the continued advance in the important automotive group
more than offset decreases at.homefurnishings stores and
building materials and hardware stores. Purchases at
nondurable-goods stores made about the usual seasonal
advance between March and April, but they were about 5
percent lower, on a seasonally adjusted basis, than the peak
reached in December.

Although the information available permits only a tenta-
tive generalization, it appears that price decreases and
improvements in merchandise have been effective in stimu-
lating sales of some nondurable products such as women’s
apparel but these have been less effective in the case of
housefurnishings; for the latter products the price adjust-
ments which have been made have not been large and appear
to have induced some consumers to postpone purchases in
the expectation of further price declines.

Manufacturing curtailed

Meanwhile a different trend has developed in industrial
operations and business purchasing. This is illustrated by
manufacturers’ sales, shown in the bottom panel of the chart.
They reached a peak rate earlier than retail sales—in the
third quarter of 1948—and although their movement was
irregular, they declined substantially both before the end of
1948 and again this year. In April, manufacturers’ sales
were off 5 percent from March on a seasonally adjusted
basis and at this point were down 9 percent from the third
quarter of 1948. '

As sales have decreased, manufacturers have sought not
only to avoid inventory accumulation but to reduce their
existing stocks by curtailing output. The adjusted index of
industrial production of the Federal Reserve Board fell 3
percent in April despite a rise in minerals output following
the end of work stoppage in the coal fields in March; at 179
(1935-39=100) the combined index was 8 percent lower,
on a seasonslly adjusted basis, than the rate last November.
Preliminary reports for May indicate some further decline,
partly as a result of a work stoppage in the automobile
mdustry, but also reflecting the downward movement of
steel production which had continued at a very high rate
through March. The weekly rate of ingot production had
dropped to 96 percent of capacity in May and was below 90
percent in the second week in June compared with 101
percent in March.

"Early cut in retailers commitments

The progressive reductions in manufacturers’ sales and in
output are partially traceablé to the slackening in consumer
buying which occurred at the end of 1948 and the prompt
action of retailers in scaling down their commitments—a
cautious buying policy which has now become rather general
throughout industry.

Retailers took the lead in 1948 in reducing forward buying,
partly as a result of speedier and more certain delivery of
goods ordered which made possible a return to more normal
purchasing policies, and partly because restocking had
reached the point where assortments they considered ade-
quate were on the shelves. In addition, the smaller number
of new firms resulted in reduced inventory demands from
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this source. The reversal last year in the trends of one group
of prices after another was also important in removing an
incentive for anticipating distance needs.

When the hesitation occurred in consumer buying at the
end of the year, forward buying was further curtailed. By
cutting back new orders and reducing receipts of goods,’
retailers as a group succeeded in paring inventories, especially
in. nondurable lines. This adjustment continued in April
when, on a seasonally adjusted basis, the book value of retail
inventories declined 430 million dollars—of which 270 million
dollars, however, offset an increase which had interrupted
the general downward movement in March. At the end of
April retail inventories stood at 13.8 billion dollars, down
1 billion from the peak reached last November. Since the
principal decline has been in nondurables, where price adjust-
ments have been important, a substantial portion of the
decline represents lower prices.

New orders down

A consequence of this general policy appears in the reduc-
tion of new orders placed with manufacturers. The index of
the value of new orders received by manufacturers has been
declining irregularly since last fall. In April, the latest
month for which estimates are available, there was an aver-
age drop of nearly 10 percent from the preceding month for
all industries reporting new orders. The largest declines
were in the heavy industries—iron and steel, and machinery.

This developing pattern of adjustment is also evident m
manufacturers’ inventories although the changes here have
proceeded unevenly, reflecting in part the difficulties of
rapid curtailment of operating schedules. When manu-
facturers’ sales began to decline in the last quarter of 1948,
the first effect upon inventories was an accumulation of
finished goods. During the first quarter of 1949, despite cur-
tailed production, manufacturers’ stocks of finished goods con-
tinued to mount. By reducing purchases of raw materials,
however, manufacturers were able to stabilize total inven-
tories in the early months of the year and to effect a reduction
of 320 million dollars, or about 1 percent, in book value on a
seasonally adjusted basis in April.

Little change in fixed investment

Business investment other than in inventories has been
maintained at a high rate. Outlays for new plant and equip-
ment by nonagricultural business rose moderately in the
second quarter from the seasonally low level of the late
winter months, according to early returns in the quarterly
survey conducted jointly by the Office of Business Economics
and the Securities and Exchange Commission. The prelim-
inary reports suggest that during the first 6 months of the
year these expenditures on fixed capital have been at least
as high as in the corresponding period of 1948.

Outlays of electric and gas utilities and railroads con-
tinued high in the second quarter and tended to balance the
smaller expenditures of the manufacturing group when
compared with last year.

Investment programs as reported in these early returns,
which were received in May, suggest a moderate decline in
capital outlays in the third quarter of the year. This antic-
ipated decline conforms in general to the prospective pat-
tern of capital investment as indicated by an earlier survey
covering the year as a whole, which was described in detail
in the April 1ssue of the Survey. The prospective invest-
ment by nonagricultural business in new plant and equip-
ment for 1949 indicated by that survey was about 5 percent
less than in 1948, with all of the decline scheduled for the
second half of the year.
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Employment and unemployment both higher

Employment rose 875,000 between April and May bring-
ing total civilian employment to 58.7 million, the same as in
" the corresponding months of 1948. Unemployment was
also higher, reaching 3.3 million, as the labor force increased
even more than employment partly as a result of the entry
of a large number of young persons of high-school and college
age into the labor market.

The number of persons employed in nonagricultural indus-
tries declined 280,000 in May from the preceding month, and
at 49.7 million was about a million less than a year earlier.
There was some increase from the preceding month in hours
of work and in the number employed a full work week.
In comparison with a year earlier, however, the work week
was shorter and the number working only 3 or 4 days a week
was considerably higher.
advance occurred in farm employment.

Construction Trends

Government construction expenditures have shown a
strong upward trend, offsetting in part the drop in private
outlays for new construction since last fall. In April and
May of this year the value of private construction put in
place—after allowance for seasonal factors—was running at
an annual rate of 2.1 billion dollars below the high mark
reached in the third quarter of 1948. Activity in all major
segments of private construction was lower than last fall.
About one-third of the decline in private construction was
offset by a rise in government construction over the same
period. = Thus, total construction at a seasonally adjusted
annual rate of 18.4 billion dollars in April and May compares
with 19.8 billion dollars in the third quarter of 1948 and 18.7
billion dollars in the same months last year. However, it
appears that construction as a whole in the second quarter
will average higher than the first because of the growth in
public construction and some firming in total private activity.
Monthly trends in public and private construction are illus-
trated in chart 2.

The decreases in private activity since the third quarter
of 1948 are largely responsible for the easing of the supply
situation for both building materials and labor. Productivity
has improved and competition among contractors has in-
creased. Between last fall and this spring costs and prices
of residential building have declined moderately.

Home buying lower

The value of new residential construction has fallen par-
ticularly, and in May stood about 20 percent below last
year’s high mark reached in August and September. The
declining trend in housing starts which began last summer
carried through the first quarter of this year when starts
were 12 percent below those of a year ago. In April, how-
ever, there was a pronounced pick-up in private starts to
83,000 units and this was reflected in a larger-than-seasonal
advance in new construction activity for the month of May.
As a result, it now appears that aggregate private construc-
- tion for the second quarter of 1949 will average very close
to the first quarter.

Real-estate activity in existing residential properties has
also fallen this spring, continuing the trend already under-
“way during most of 1948. The value of nonfarm mortgage
recordings on one- to four-family houses in the first quarter
of 1949 has fallen 10 percent below the first quarter of last
year; this drop is more than can be explained by the decline
in new construction.

Although new houses are more difficult to sell than they
were last spring there is little evidence of large price reduc-

More than the usual seasonal
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tions on any general scale. Scattered reports from the
trade indicate that higher-priced properties have fallen the
most but whatever reductions have occurred as a result of
lower costs and profits have been insufficient to boost over-
all demand to last year’s high volume. Increased difficulty
in selling coupled with somewhat reduced profits has caused
speculative builders to scale down their plans for this year
or, in the case of marginal builders, to withdraw completely
from the field. For example, contractors who entered
speculative building on their own account under the stimulus
of the large profits which prevailed earlier have now returned
to building for others.

Chart 2.—New Construction Activity
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Mixed trends in private residential field

In the nonresidential sector activity has been maintained
this year in those areas where backlog requirements are still
strong. Public utility and institutional construction are
very close to the peaks reached in the second half of 1948 but
industrial and commerical building have been lagging and
are well below their 1948 peaks.

Most of the increase in public construction outlays since
the third quarter of last year has occurred in nonresidential
building—schools, hospitals, and other public buildings.
Highway construction, which accounted for about 37 percent
of the dollar volume of public construction in 1948, has been
increasing more than seasonally since the end of last winter,
but is at present somewhat lower than in the third quarter.
This down-trend may reflect the difficulties of seasonal cor-
rection since backlogs are very heavy in this area. Expendi-
tures for sewer and water works and for conservation and
development have also increased over the period in question.

Improved supplies

During the latter half of 1948, when building activity was
declining, the output of building materials rose. This
divergent movement between production and consumption
enabled mills, distributors, and dealers to build up inventories
which had been seriously depleted during the war and post-

(Continued on p. 18)
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International Transactions of the United States in 1948 by Areas
and in the First Quarter of 1949

THE balances in international transactions of the United
States both with Europe and with the rest of the world
changed during 1948 in the direction of their prewar pattern,
after reaching the greatest deviation therefrom during the
preceding year. Before the war, in 1937, estimates of the
transactions between the United States and Europe, as
well as those between the United States and the rest of the
world showed that no net dollar transfers were made be-
tween Europe and other foreign countries. Dollar earnings
by Europe through trade with, or investments in, their
dependencies, for instance those in Southeast Asia and
Africa, were used to settle the European deficit in its trade
with Canada and certain Latin American countries.

During 1947, however, the European countries had to
transfer approximately 2.7 billion dollars® in dollar exchange
to other foreign countries. The return toward the prewar
patternisindicated by a reduction of such transfers by approxi-
mately 2 billion dollars in 1948 including about 300 million
dollars obtained from international institutions (see table 1).
Moreover, it appears that the decline in such transfers
continued rather steadily through the year.

)

1 This amount includes other payments which could not be accounted for in the balance of
payments with the United States.

This reduction may have been due either to reduced
imports by Europe from, or increased exports to, other areas.
Since total imports of European countries rose during the
year the latter alternative is more likely. It appears, there-
fore, that the reduction in European dollar payments to
other areas is a reflection of Europe’s economic recovery,
rather than of the decline of Europe’s dollar resources.

Export surplus continued increase in
first quarter

The United States export surplus of goods and services,
which started to rise in the second half of last year, largely
on account of higher disbursements under the European
Recovery Program, continued to move upward during the
first 3 months of 1949. The continuity of this rise becomes
even more evident if the largely seasonal decline of income
on investments from the fourth to first quarter is omitted
from the balance on goods and services. On this basis net
transfers to foreign countries increased from 4.8 billion to
5.7 billion dollars at an annual rate sufficient to provide an
appreciable offset to the slackening of consumer demand and
the decline in inventory accumulation in the domestic
economy.

Table 1.—International Transactions of the United States, by Areas !

[Millions of dollars]
ERP countries ERP dependencies Other Europe
Item 1948 1948 1948
1946 | 1047 1946 | 1947 1946 | 1947
I II | III | IV | Total 1 II | IIT | IV | Total I II {.III | IV | Total
Exports of goods and services:
Merchandise adjusted 4,383| 5,716| 1,399( 1,152| 1,097 1,087| 4,735 504| 791 187 193] 154 174 708( 1,011} 489 98 37 41 45 221
Transportation..._._ 741| 1,051 178 172 159 143 652 142 83 9 9 7 6 31 46 45 5 5 50 . 5 20
Travel . _________ 28 57 12 16 16 12 56 6 12 3 3 3 3 12 4 5 2 2 2 1 7
Miscellaneous services. 358 2704 64 69 70 70 273 15 15 2 1 1 3 7 11 10 2 3 2 2 9
Income on investments..._._..__..__..__ 108 159 61 31 61 44 197 16 23 3 7 19| 8 37 7 14 2| 2 6 1 11
Total. e 5,618| 7,253] 1,714| 1,440 1,403| 1,356| 5,913| 683 924; 204 213] 184 194 795 1,079 563| 109 49, 56 54 268
TImports of goods and services:
Merchandise adjusted...___._____.______ 757 836 273 291 285! 342 1,191 313 518 189 146 160 178 673 213 188 58 . 49 48 44 196
Transportation_.____ 279 367 88 103 124 115 430 30 26 4 3 3 3 13 9 12! 4 5 8 5 19
Travel . _____________ 58 95 12 31 60 19 122 11 21 8 5 4 4 21 4 5 1 1 2 1 5
Miscellaneous services. 200 429 125 122 118 130 495 26 25 4 9 4 5 22 6 1 2 3 6 5 16
Income on investments 147 163 47 42 49 59 197 1 2 1 @ 1 1 k21 2 il @ 1 1 3
otal . .. 1,441 1,890 545 589 636 665| 2,435 381 592 206 163 172 191 732 232 218 63 58] 62 56 239
Net balance on goods and serviees..__._.___. +4,177,4-5,363|+1,169) 8511 +767) 4691|143, 478) +302| 4332] —2! 450 412! 43| 463 4-847| +345| 446 —9 —6 -2 429
Unilateral transfers (net):
TIvate . oo —323) —208) —121] —101} -—91] —-107| —420| —28| —13 —4 -3 -3 -3 ~13; —87] —98 -—13| -11 —9) —13 —46
Government.._ —508] —700f -607 —679] —924! —718|—2,928] —2|______ ® H+1 & ... £ 52 | IR S +71 @ [0} ~1 +6
Total —831| —998| -728) —780|—1,01|5—825|—3,348 —30[ —13 —4 -2 —~3 —3 —12| —87| —98 -6 —11 —9| —14 —40
Long-term capital (net):
United States private —145 -—28; 21 -1 —16| —66 -5 =27 —8| —34| —44| —24{ -—110| 49 3| +5 -1 —~1 =5 -2
United States Governme: —3,0636| —483| —47[ —2f —500{—1,032] —65 +1| ) |..____ () I (&) —250] —46| —24| =71 +15| -—8] —24
Foreign capital —187] —53| —108| —24; 2 -—183] —24| +2| +2| -1 —4 -1 — -3 -7 @& -1 @ ® -1
Total . i —2,496|—3, 968| —564| —176] —27| —514|—1,281| —94| —24| —6| —35 —48| —25| —114] —244] —50| —19| —9| 14| -—13 ~27
GOI(%\I artld sholr]t-terr(n c)apitali @ ]
et purchases (—) or sales (+) of gold__| —368|—1,447| —263] —399| —107| —150| -—919| —3 6 2 2 6 3 13] —16| —27 4 o1 S ~1 5
Net movements of United States short- + + + + + + + + +
term capital abroad..__.__..__________ +8| +26; -—19] +14] —6 +26{ 415 —3[ +11; —4 +3| 1| -1 -1 —16;{ —34| —12| —8 ~5 426 +1
Net movement of foreign short-term -
capital in the United States..._.__._.. —418) —836! 78| —4| —11j 4348] 411| 448 —118] —10; —20f +29 =5 —6) 4811 4320 —1] —24[ —14; -31 —70
Total. oo —778|—2,257| —204| —389 —124| +224| —493| +42[ —101] —12{ —15| 436 —3 +6| 4491 —29 -9 —30| -—19 —6 —64
Transfers of funds between foreign areas
(receipts from other areas (—), payments
tootherareas (4-), and errorsand omissions) | —72(+1,860| +327| +494] 4-399| +424(+1, 644| —220] —194| +24[ +2| 43| 28| 457 —465 —168| —12| 459 +20| +35 4102

11948 revised.
2 Less than $500,000,
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Table 1.—~International Transactions of the United States, by Areas—Continued

Canada and Newfoundland Latin American Republics All other countries
Item 1948 1948 1498
1946 | 1947 1946 | 1947 1946 1947
I II | III | IV | Total I II { IIT | IV | Total I II | oI | IV | Total
Exports of goods and services:
Merchandise adjusted. ... ... 1,473) 2,117 434] 498) 490; 519; 1,941) 2,150, 3,858] 862] 839 680 777| 3,158 2,353| 3,044 661] 672 643] 684 2,660
Transportation______ 47 49 10 12| 14 9 45 232 294 80) 75 64 64 283 167 187 61 48] 49 44 202
Travel ____ 125 152 21 31 37 23 112 78 86 21 26 28 26, 101 - 11 22 6 5 4 4 19
Miscellaneo - 39 44 11 10 11 13 45 87 96 24 21 23 25 93 74 86 20, 20/ 18 17 75
Income on investments 258 297 57| 81 54 93 285 332 406 93 126| 114 168, 501 9 175 14 53 61 98 226
Total - o cician 1,942 2,659 533 632) 606 657| 2,428] 2,879 4,740 1,080 1,087 909] 1,060 4,136] 2, 704; 3,514| 762 798 775) 847 3,182
Imports of goods and services:
Merchandise adjusted. .. ooeoao o - 908 1,133[ 339; 369 427| 476| 1,611} 1,808| 2,284 707 658 585 623| 2 573 994) 1,090 365) 339] 369] 365 1,438
Transportation..._._ 64 68 15 17 20 15 67 114 191 65 68 69 74 276 38 37 10, 9 8 7 34
Travel ... _____.__.___. 209 242 24 54 147 45 2701 164 167| 47 40 46 36 169 1n 14 4 4 3 3 14
Miscellaneous services.... 31 26 7 8 7] 8 30 66 83 17 14 13 15 59 451 291 94 120 117 7% 407
Income on investments. .. ocoococono- 44 33 8 9 24 15 56 10 1 3 3 8 4 13 14 16 2 4 5 4 15
Total el 1,256! 1,502 3937 457| 625 589} 2,034 2,252) 2,736| 839 783 716| 752] 3,090 1,508 1,448 475!  476| 502] 455] 1,908
Net balance on goods and services_......... +686)+1, 157) +140] 4175 —19) 98] +394| 4-627/+2, 004| +241| 4304 193] +308[-1, 046/+1, 196/+2, 066| +287| +322| 4273 +392“+1, 274
-+5 -1 +2 -1 -3 -3 -5 ~31 —24, —8 -7 —6 -8 —27| =118} —130{ 34| -—36; -27) —40| —137
—3 —33 -1 -1 -1 —2 -5 —19 -9 -3 -3 —2 -2 ~10| —224{ —493{ —153| -—92| —251| —220} -—719
+2, —34| 41 ~2 —4 -5 —10| -50{ . —33 -9/ -10 -8 —10 —37| —342{ —623| —187| —278| —278| —260, —853
Long-term capital (net):
United States private —25] —58) —161 —1| —245] 74| —346] —68] —81] —42| —8I| —272 =77 —129| —24] 71| =55 ~—64] —214
United States Government... ~=50] ~90] +140|______|..___.. ~55| ~60) ~—16) —5| —7 —14f —42] -168] —8&7 —~7] =13 =21 (» —41
Foreign capital ... _____________._____ —3| 421 —10| 418 428 46 —4 48 —8 +3 48 411} —201 +7 @ -2} -10f ~11 —23
Total e —26] 150 —78| —127| —31| 17| ~—219| 25| —410f -—76| —94| —46{ —87| —303} —446| --209| —31{ -—86i —86| —~T5| —278
Gold and short-term capital: .
Net purchases (—) or sales (+) of gold..} —34] —313| 19| <461 -2 -1 +77| —167] —809| -—15| ~81| —55| 28 —179| -—104| -239| —93| ~111| ~166| ~139| —509
Net movements of United States short-
term capitalabroad._________________ 46  +27] 44 +1 -4/ —-13 —4| —b3] 344 —14 420 442 -—15 +33| —117 -+15/ 430 48/ -+26| 22| 86
Net movement of foreign short-term
capital in the United States__._.._._. —591| 517 487 483 94/ 4101, 4365 +119| --193] —29| 51| 413\ -+60f 95| —363] -—-236] —56{ 17 96| 60| —83
Total oo —619] —803 4110 +145| 96| 87| --438 —101| —960| —58 —10|._.___ -+17 —51; —584; —460] —119| —120| —44{ -+57] —340
Transfers of funds between foreign area
(receipts from other areas (—), payments |
to other areas (+), and errors and
OMUISSIONS) - o oo —43) -—-470| —173) —191| -—42) —197; —603; —501) —601| —98] —190| —139| —228| ~—655{ J176| —774| 50| -+12] 41350 __. __ +197
Total foreign countries International institutions Total
Item 1948 1948 1948
1946 1947 1946 | 1947 1946 1947
I II III IV | Total I II | III | IV | Total I II jusg IV | Total
Exports of goods and services:
Merchandise adjusted.. 11,874) 16,015 3,641] 3,391 11,874 16,056 3,643| 3,391] 3,105 3,306] 13, 445
Transportation_. 1,375 1, 709 343 321 1,375 1, 709 343 321 298 27 , 233
Travel __._____________ 252 334, 65 83 252 334 65 83 90 69 307
Miscellaneous services 584 521 123 124 645 568 132 133 138] 140 543
Income on investments..._. 820 1,074 230/ 300 820 1,074 230 303 315 415/ 1,263
Total. .o 14,905 19,653 4,402] 4,219 14,966 19,741 4,413| 4,231] 3,946 4,201| 16,791
Imports of goods and services:
Merchandise adjusted...._. 5083 6,049 1,928 1,852 5,168) 60711 1,928 1,859 1,882 2,028, 7,697
Transportation_____. 534 701 186 205 534 701 186 205 229 219 839
Travel .. .. __._.._ 457 544 96 135 457 544 96 135 262 108 601
Miscellaneous services. - 780 865 249 276 265 2391 1,029 12 55 @ 19 4 24 792, 920 250 276, 284 243] 1,053
Income on investments..__. 216 227 62 58 83 84 287 - R 1 1 1 4 216 227 63 59{ 84 85 291
Total . . oo 7, 070 8,386 2,521 2, 526‘ 2,713 2,678 10,438 97 77 2 8 28| 5 43| 7,167 8,463 2,523 2, 534E 2,741 2, 683| 10,481
Net balance on goods and serv-
dees. oo ... —+7, 835|411, 267|-+1, 881{-+1, 693 +1, 22041, 490|+6, 284 —36| 11 +9 44| -15| 428 +26|4-7, 79914-11, 278141, 890{4-1, 697!4-1, 205(4-1, 518]-+-6, 310
-176] —159] —139] —174] —648 —16 .| P PR ()7 [©) —598 568 ~—176| —159) —139] —174| —648
—757) ~774)-1,178) —943,—3, 652 —1,523| —577| —29| —36| —12| —32| —109|—2,279| —1,812] —786] -810,—1,190 —975{—3, 761
—033 —9331—1,317|—1,117|—4, 30()} —1,539] —581| —20| —36| ~12| —32| —109|—2,877] —2,380| —962] —969 —1,329 -1,149|—4, 409
Long-term capital (net):
United States private_._.__ —26 —501| —148| —266| —304] —191| —909i_.___.__ —243 —26 ~744) —148] —266| —304| —191| —909
United States Government_{—2, 908] —3,829| —580| —162| 125/ —522|—1,139] -—322|--3,062 —3,230{ —6,891f —580; —162| +122| -—-522(-—-1,142
Foreign capital___._________ —347 —181 —46 —99 —45 +16] —174| ... +75 ~3, 347 —106 —46 —93 ~45 18| —166
Total . oo —3,281) —4,511} —774] —527] —224f —697)—2,222} --322|—3, 230 —3,608] —7,741| —774{ —521| —227| —695{—2,217
Gold and short-term capital:
Net purchases (—) or sales
(+)ofgolda.. oo ... —692| —2,829| -—346] 526 -—324f —316|—1,512( 69| -+666 =2\ 42| 44| -—22 —18{ —623] —2,163] —348| -—524| —320 -—338(-1,530
Net movements of United ’
States short-term capital
abroad._______.__________ —-175 —299 —15 +38) 462 445 130 oo o|eaai]eaooo Bl | -1 -175 —299, —15 +38| 61 +45( 4129
Net movement of foreign
' short-term capital in
the United States.._._. —1,124| —1,482] --69{ 69| 42070 J-533| ---878{ --448/41,783| —261| —68] —18] —56] —403) —676; +301] —192 +1| +189) +477] +475
Total . oo oeeiian —1,901] —4,610, —292{ —419 —55 +262| -—-504] +5174-2, 449 —263| —66{ —15] —T78] —422(—1,474/ —2,161! —555, —485 —0; +184] —926
Transfers of funds between
Foreign areas (receipts from
other areas (—), payments
to other areas (4), and er- .
rors and omissions) ......... —1,225) —347, 118 +186] --376| 462 --742|41,380/41,351] +283) +92| 45| -+80; 4500 +155] +1,004] +401| +278| 421 +142|+1,242

Source: U. 8. Department of Commerce, Office of Business Economics.,
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Foreign countries add less to reserves

Although disbursements by the Government under the
various foreign aid programs increased by about 70 million
dollars to an annual rate of over 6.3 billion dollars, the
increase In the export surplus appears to have been made
possible mostly by a smaller diversion of current dollar
receipts of foreign countries to their reserves. In the last
quarter of 1948, foreign countries for the first time since 1945
were able to increase their gold and dollar assets through
transactions with the United States. This was due mainly
to the relatively large disbursements under the European
Recovery Program during the closing weeks of the year.
A substantial part of these disbursements represented reim-
bursements for earlier purchases authorized under the aid
program. Because of these special circumstances, which were
responsible for the significant rise in foreign reserves during
the preceding quarter, the smaller rise during the first quarter
of 1949 should not yet be interpreted as an interruption in
the improvement of the financial position of foreign countries.

Exports rise to countries receiving aid

The area break-down of United States merchandise exports
indicates that the increase over the preceding quarter in
exports going to the ERP countries, their dependencies, and
the countries of the Far East receiving Government aid
actually exceeded the rise in total exports. KExports to most
other countries, with the principal exception of the Union of
South Africa, were relatively stable or declined slightly indi-
cating at least a temporary adjustment in their current bal-
ance of payments. In South Africa, to which exports de-
clined by over two-fifths, this adjustment had not yet been
fully accomplished.

The rise in exports of industrial machinery, iron and steel
semimanufactures, cotton, tobacco, and corn (largely for
feeding), indicates the increasing emphasis under the foreign
aid programs on improving the competitive position of foreign
industry and relaxing somewhat the austerity of living stand-
ards in some of the European countries.

The increase in exports of agricultural goods also reduced
the supplies in excess of domestic requirements, thus lessening
the need for Government expenditures under the agricultural
support prograins.

Changes in market situation affects imports

While Government aid and the foreign countries’ own
efforts made considerable progress in increasing foreign pro-
duction and exports, the shift from the strong sellers’ market
toward the end of 1948 in the United States as well as some
other countries places increasing requirements upon pro-
ducers, foreign as well as domestic, in meeting competition.
The extent to which the change mn the domestic business
situation contributed to the decline by about 100 million
dollars in imports from the last quarter of 1948 cannot yet
be determined. However, smaller imports of some com-
modities such as wool, woodpulp, lumber, and rubber coincided
with increased domestic stocks or reduced sales.

The decline in imports may not reflect only declining
consumption. Some purchases may have been postponed
in order to take advantage of expected declines in prices,
whether the decline is accomplished through lower quota-
tions in terms of foreign currencies or through a reduction
of the value of the foreign currency itself. It is difficult to
evaluate this factor, however, since for the period up to the
end of March, at least, statistics of United States imports
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Table 2.—~International Transactions of the United States

[Millions of dolars]
1948 (revised) 1949
I II 111 v Total | I
Receipts:

Goods and services:
Goods. __. foteemcccccccmcnmanan 8,301 | 3,105 | 3,306 | 13,445 | 3,421
Income on investments. . 303 315 415 | 1,263 236
Other Services. .. —noooooemmwee.- 537 526 480 1 2,083 475
.. Total goods and services....... 4,413 | 4,231 | 3,046 | 4,201 | 16,791 | 4,132
Unilateral transfers. ... _.oceee oo 104 111 108 128 451 108

Long-term capital:
Movements of United States

capital invested abroad.__.___._ 196 176 453 197 | 1,022 89
Movements of foreign capital in-
vested in United States.._..._. 20 37 13 39 109 9
Total long-term capital 216 213 466 236 | 1,131 98
Total receiDts. o ooocoommneaaot 4,733 | 4,555 | 4,520 | 4,565 | 18,373 | 4,338
Payments:
Goods and services:
Goods. ... S R — 1,928 1 1,859 | 1,882 2,028 | 7,607 | 1,926
Income on investments. 63 59 84 85 291 70
Other Services. .. ccoccececaoacex 532 616 775 570 | 2,493 558
. Total goods and serviees....... 2,523 | 2,634 | 2,741 | 2,683 | 10,481 | 2,554
Unilateral transfers 1,066 | 1,080 | 1,437 | 1,277 | 4,860 | 1,548
Long-term capital:
Movements of United States capital
invested abroad. . ____._._____.. 924 604 635 910 | 3,073 564
Movements of foreign capital invest-
ed in United States..__ - 66 130 58 21 275 87
Total long-term capital ... 990 734 693 931 | 3,348 651
Total payments_ . occomomao- 4,579 | 4,348 | 4,871 | 4,891 | 18,689 | 4,753
Excess of receipts (+) or payments (~):
Goods and services. _.o.oooeooooooo 41,800 |+1,697 (41,205 |+1,518 |+-6,310 (+1, 578
Unilateral transfers. ... .co.....__ —962 | —969 11,320 |—1, 149 | —4,409 |—1,440
Goods and services and unilateral
transfers_ . _ooeoeooooooaooos +928 | +728 ;1 ~124 | --369 |41,901 { 138
Long-term capital. . - ccommeeeeaoC —774 | -—821 | —227 | -695 —2,217 | —553
All transactions | 4154 +207 —351 —326 —316 —415

Net flow of funds on gold and short-term
capital account: .
Net increase (—) or decrease (+) in

gold stoek_ _ .. _____.________. —348 | —~524 1 -320{ —338 |-~1,530 -70

Net movement of United States
short-term capital abroad__________ ~15 +38 +61 +45 | 4129 +33

Net movement of foreign short-term
capital in United States..____...__ —192 41| 4189 | +477 | 4475 | 4153

Net inflow (+) or outflow (—) of
funds. weeaf —555 —485 =70 | 4184 -926 | +116
Errors and omissions._ . oo ocoeomaoaoo. +401 | +278 | 421 [ 142 [+1,242 ] 4299

Source: U. 8. Department of Commerce, Office of Business Economies.

Table 3.—Exports of Goods and Services and Means of Financing

[Millions of dollars]
1948 (revised) ] 1949
Item
I o II1 IV | Total I
Exports of goods and services. . .ueooomuounan 4,413 | 4,231 | 3,046 | 4,201 | 16,791 | 4,132
MEANS OF FINANCING

Foreign resources:

United States imports of goods and serv-

1008 o i cicccceeee 2,523 | 2,534 | 2,741 | 2,683 | 10,481 | 2,554

Liquidation of gold and dollar assets...._ 353 538 158 | —192 857 —27
Dollar disbursements (net) by:

International Monetary Fund_.______.__ 132 22 6 36 196 32

International Bank__ . ..ooooooooaol 101 56 20 -1 176 8
United States Government aid:

Grants (net) __________.._._. 786 810 | 1,190 975 | 3,761 | 1,289

Long- and short-term loans (net).._.__.__ 490 4 | ~160 523 897 279
United States private sources: .

Remittances (net)._._ 159 139 174 648 151

Long- and short-term 346 273 145 | 1,017 145 .
Errors and omissions —278 | —421 | —142 [—1,242 ] —299 '

1 Excluding purchases of debentures sold or guaranteed by the International Bank,
Source: U. 8. Department of Commerce, Office of Business Economies,
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did not yet reflect many declines in unit values.
value index for March was 130 percent of 1923-25 as com-
pared to 133 percent (revised) in December.
m unit values since December 1948 took place only in raw
materials, mainly woodpulp and lumber.
ever, frequently a time lag of 1 month or more before price
changes are reflected in invoices of imported commodities,
particularly if the commodities were bought in distant coun-

tries or were not immediately shipped.

The unit

Major declines

There is, how-

Imports postponed in expectation of declining prices may
well Increase again if the expected price decline does not
materialize or when the decline is terminated. Such in-
creases in imports took place in the case of cocoa during the
first few months of the year, and may be expected for other
commodities too, after price adjustments have been ac-

complished.

The country distribution of imports discloses that imports
from Canada dropped by approximately the same amount as
total imports and considerably more than United States

exports to Canada.

Imports from Canada consist mostly

of raw materials and other commodities used m further
production and are, therefore, relatively sensitive to changes

in business activity.

Table 4.—Merchandise Transactions with Foreign Countries

[Millions of dollars]
1948 (revised)
Item 19149
I II ITT IV | Total
Transfers to foreign countries:
Exports including reexports recorded by
the Bureau of the Census_______._._____ 3,317 | 3,237 | 2,935 | 3,126 {12,615 | 3,268
Ofishore transfers and other adjustments:
Civilian supplies for oceupied coun-
tries not included in recorded ex-
POItS_ oo SR 33 50 73 7| 163 24
Surplus property including ship sales
and military sales_.__.______________ 208 67 46 40 361 41
Other adjustments_________. - 85 37 51 133 306 88
Total transfers to foreign countries --| 3,643 | 3,391 | 3,105 | 3,306 |13,445 | 3,421
Through private United States busi-
________________________________ 2,751 | 2,741 | 2,451 { 2,759 |10,702 | 2,830
Through U. 8. Government agencies.{ 892 650 654 547 | 2,743 591
Transfers from foreign countries:
General imports recorded by Bureau of
the Census._ . _ .. oo emmaaas 1,810 | 1,710 | 1,729 | 1,875 | 7,124 | 1,789
Purchases for offshore use and other ad-
justments:
Military purchases abroad...._._.__.. 42 52 73 99 266 75
Foreign purchases by other Govern-
ment agencies not included in re-
corded imports. _._..__._____ 52 67 54 38 211 50
Other adjustments . 24 30 26 16 96 11
Total transfers from foreign countries. .__. 1,928 | 1,859 | 1,882 | 2,028 | 7,697 | 1,926
Through private United States busi-
_____ 1,785 | 1,683 | 1,705 | 1,823 | 6,996 | 1,744
Th.roughU 8. Government agencies..| 143 176 177 205 701 182
Source: U. 8. Department of Commerce, Office of Business Economics.
Table 5.—Service Transactions with Foreign Countries
[Millions of dollars]
1948 (revised)
Ttem 1049
I II IIT IV | Total
Receipts:
Transportation_____________ ... 343 321 298 271 | 1,233 271
Travel 65 83 90 69 307 69
Miscellaneous services:
Private o 105 104 114 110 433 100
Government_____________ ... 27 29 24 30 110 35
Total receipts 540 537 526 480 | 2,083 475
. Payments:
Transportation. ... ... 186 205 229 219 839 212
Travel e 96 135 262 108 601 107
Miscellaneous services:
Tivate. e 49 50 49 49 197 50
Government_____ .. oo 201 226 235 194 856 189
Total payments. ... _.._._. 532 616 775 570 | 2,493 558

Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 6.—Gifts and Other Unilateral Transfers
[Millions of dollars]
1948 (revised)
Item 19149
I II IIx IV | Total
Government:
Payments:
Post-UNRRA 21 6 1 85 [__.____
Interim-aid._ .. .. . 195 47 3 546 | ____
European Recovery Program. 204 567 617 | 1,388 927
Chinese aid program________.___.____ 1 78 89 168 51
Civilian supplies for occupied coun-

7 g (o S 346 312 420 202 | 1,280 250
Greek-Turkish aid program________._. 91 95 88 75 349 50
War damage payments and other

transfers to the Republic of the
Philippines 11 23 45 51 130 60
Internatxonal Refugee Organizatio: 33 21 12 23 89 18
Other transfers....__ 35 35 18 27 115 27
Total payments_._.____ 874 907 | 1,281 | 1,088 | 4,150 1,383
Receipts:
ECA counterpart funds. . _ o caemeoooo ||l 25 25 8
Other_ . cmcinC 88 97 91 88 364 86
Total receipts. ... coo.o__ 88 97 91 113 389 94
Net Government payments.......__ 786 810 | 1,190 975 { 3,761 | 1,289
Private remittances:
Payments._____ ... . 192 173 156 189 710 165
Receipts. ..o 16 14 17 15 62 14
Net private payments_ .. ......___ 176 159 139 174 648 151
Source: U. 8. Department of Commerce, Office of Business Economies,
Table 7.—~Movements of United States Capital
[Millions of dollars]}
1948 (revised) 1049
Ttem 1
I II 153 IV | Total
Long-term ecapital:
Government:
Outflow:
Credits on sale of surplus property
located abroad_____.____________ 153
Credits on sales of ships. _. a3 *
Export-Import Bank loans_ 454 50
Britishloan. .. ______________ 300 ...
European Recovery Program 486 280
............................. 38 10
Total outflow.______.__.____.._ 632 190 88 564 | 1,474 344
Inflow. ..o s 52 28 210 42 332 65
Net outﬂow of Government long-term
eapital. ... ____ 580 162 | —122 522 | 1,142 279
Private:
OQutflow:
Purchase of obligations from or
guaranteed by the Internation-
al Bank___ 8 |- 8 18
Direct invest: 261 334 385 332 | 1,312 1199
Other_...___ 31 80 154 14 279 3
Total outflow___________________ 292 414 547 346 | 1,599 220
Inflow:
Dlrect investments______.__..____ 99 99 206 115 519 O]
_____________________________ 45 49 37 40 171 24
Total inflow____________________ 144 148 243 155 690 24
Net outflow of private long-term
capital ____________________ ... 148 266 304 191 909 196
Net outflow of short-term capital:
Government___________________.__ . __ ... —90 | —118 | —38 1] =245 M
Private . 105 80 —23 —46 116 -33

* Less than 0.5 million dollars.
1 Estimate for net outflow only.

Source: U. 8. Department of Commerce, Office of Business Economics.

Imports from Europe declined by nearly 10 percent, part
of which may be seasonal, from the relatively high amount
during the last quarter of 1948, which may have been affected

by the Christmas trade.

However, the decline brought the

value of imports from Europe nearly back to the amount .
reached during the first quarter of 1948. Of major European
export countries only Belgium, Germany, and Norway were
able to increase their sales in the United States above the

preceding quarter.



By S. Morris Livingston ¢

The Demand for Producers’

Durable Equipment

IN VIEW of the backlog of demands which existed at the
end of the war it can be assumed that current outlays for
producers’ equipment include some catching up with deferred
replacements and deferred modernization and expansion.
It is of interest, as an important part of an evaluation of the
economic prospects, to have at least a rough indication of the
extent to which these outlays exceed the normal current
replacement and growth requirements and the extent to
which the deferred requirements have been met. Obviously,
no precise measure is possible but analysis of long-term trends
and recent performance will provide certain approximations
from which general conclusions may flow.

Over 8 percent of the gross national product in 1948 and
the first quarter of 1949 was spent for producers’ durable
equipment. The highest proportion of the prewar years
shown in table 1 was just over 6 percent in 1929, 1940, and
1941. The average for the entire period, 1929 through 1941,
was a little over 5 percent, and a rough extrapolation for the
1920’s indicates that the average for that period was also
just over 5 percent.

Use of these percentages for past years as reference points
for comparison with the present allows for the growth in the
economy and the change in the price level—and therefore
the need to spend more on equipment—insofar as these are
reflected in the gross national product. It does not allow
for increased mechanization of production, with the resulting
need to use an increasing share of the national output to
maintain facilities and provide for continued growth in
productive capacity. Neither does it allow for differential
price movements which affect relative dollar expenditures.!

In spite of these shortcomings the comparisons serve to
emphasize the high current rate of equipment outlays which
have accompanied, and have been an important factor in,
the postwar boom. They do not, however, provide a norm
by which these outlays could be appraised. Neither do they
provide a measure of the remaining backlog of demand.

The secular level of outlays

Chart 1 provides some indication of the extent to which
current outlays are based upon continuing demands for
replacement and growth rather than a catching up with the
postwar backlog. It shows estimated outlays for producers’
durable equipment since 1869. The data are converted
roughly into 1929 dollars so as to avoid, insofar as possible,
the effect of price changes.

1 Use of the privately produced rather than the total gross national product, while techni-

_cally more correct, would not affect the comparison materially.

NoTE.—Mr. Livingston is Chief of the National Economics Division, Office of Business
Economics. Mr. John W, Kendrick and Mr. Carl E. Jones of this Division assisted mate-
rially in the preparation of this article.,
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As the country’s stock of equipment grew, the annual
replacements necessary to maintain that stock increased.
The additions necessary to maintain the same rate of growth
in output per worker became larger. The additions necessary
to take care of the annual increment in the number of workers
also increased, although the percentage increase due to this

- factor declined with the decline in the rate of growth in the

working population.

This secular growth in equipment requirements for replace-
ment and expansion is shown by the trend line fitted to the
data from 1869 through 1930. Because of the declining rate
of growth in working population the rate of growth in equip-
ment requirements was also declining slightly, as is indicated
by the curved line on the ratio scale.

Table 1.—Expenditures for Producers’ Durable Equipment Relative
to Gross National Product

[Billions of dollars and percentages]

Ratio of pro-
Gross Producers’ )
national durable ggfg{s A
Year product equipment equipment
(billions of | (billions of | ®4TIRRCD
dollars) dollars) (percentages)
............................ 5.2
103.8 6.4 6.1
90.9 4.9 5.4
75.9 3.2 4,2
58.3 1.8 3.1
55.8 1.8 3.2
64.9 2.5 3.8
72.2 | 3.4 4.7
82.5 4.5 5.5
90.2 5.4 6.0
84.7 4.0 4,7
90. 4 4.6 5.1
100. 5 6.1 6.1
125.3 7.7 6.1
159.6 4.7 2.9
192.6 3.8 2.0
212, 2 5.4 2.5
213.4 7.3 3.4
209.3 12.8 6.1
231.6 17.8 7.7
254. 9 21.4 8.4
255.9 22.0 8.6

Source: U. 8. Department of Commerce, Office of Business Economies.

As projected beyond 1929 this secular trend is now about
3 percent per year. As might be expected, it is more than
the secular growth in the total national output. While an
annual increase of 3 percent may not seem large, its effect is
to indicate that the requirements for normal replacements,
and growth over the next decade will be almost two and
one-half times those in the 1920’s.

Over most of the 62 years prior to 1931 the cyclical fluctua-
tions in equipment outlays were within the range of plus or
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Chart 1.—~Growth Trend in Private Outlays for Producers’ Durable Equipment in 1929 Prices
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1 Trend fitted to data for 1869-1930.

2 Estimates of expenditures for producers’ durable equipment 192948, tentatively adjusted for price changes, are by the Office of Business Economics. This series is spliced, in 1929, to
William H, Shaw’s estimates of domestic consumption of groduoers’ durable equipment, plus 30 percent of his estimates for passenger motor vehicles, both converted to 1929 dollars, from data

contained in Value of Commodity Output Since 1869, publis

ed by the National Bureau of Economic Research. Anupward adjustment for 1869 and subsequent years to compensate for Census

underenumeration, and annual interpolations for the decades 1869-79 and 1879-89 were made; estimated government war expenditures for 1917-21 were cxcluded, Purchases of World War IL
surplus equipment from the Government are excluded,; if included they would increase the above estimate for 1946 by roughly a billion dollars and for 1947 by a much smaller amount.

Source of data: U. 8. Department of Commerce, Office of Business Economics. See also note 2 above,

minus 25 percent of the secular trend. This range is shown
by the light dash lines on the chart. The deviations since
then have been more extreme. They do not, however,
warrant the conclusion that the trend has been altered.?

The relatively low outlays in the 1930’s reflect the most
extensive depression this country has experienced. Even as
late as 1940 the economy was still operating well below a full
employment level and demand for equipment was correspond-
ingly reduced. The trough during the recent war reflects
the large Government purchases of equipment, which are not
included, and the restrictions on private outlays. Because of
the low outlays before and during the war, and the resulting
backlog of deferred expansion and deferred replacement, it is
not surpirsing that the actual outlays in 1947 and 1948 appear
to exceed the secular trend by a larger percent than in any
preceding year. v

It must be recognized that this calculated trend, while a
useful guide, does not provide a precise measure of the secular
level of outlays. Aside from the practical difficulties of
compiling such an historical series and adjusting it for price
changes—and the resulting questions as to the accuracy of the
data—there is the fact that comparatively small variations in
fitting the trend line to the data prior to 1931 can mean a
substantial difference in the projection of the trend to the
present time. The conclusion seems warranted, however,
that current outlays are somewhere between 25 and 50 per-
cent above those necessary to provide for normal replace-
ments and growth.

¢ While the trend in chart 1 was remarkably consistent over a span of more than 60 years
its projection into the future is valid only on the assumption of no major change in the eco-
nomic environment tending to encourage or discourage investment in equipment. It does
not preclude the possibility of effective moves to step up the secular level of investment if or
when this appears desirable.

839601°—49—=2

The protracted period of outlays well below the secular
trend also indicates that the backlog of deferred replacements
and deferred growth must be large—much more than could
have been made up by three years of above-trend outlays.
While it does not provide a satisfactory measure of this back-
log it suggests that outlays may average well above the
secular trend over the next several years.

The segments of the market

Something more can be done with certain segments of the
equipment market. Where the requisite data exist, it is
possible to approximate that part of current outlays which is
necessary to take care of normal growth and provide normal
replacements, and that part which is due to the backlog of
accumulated needs—thus providing a check on the conclu-
sions drawn from chart 1. Tt is also possible to get some
indication of the size of this backlog in terms of deferred
expansion and deferred replacements. Analysis of various
types of equipment also serves to indicate some of the varia-
tions in the character and composition of demand, in its
urgency, and in its independence of possible unfavorable
developments.

In dealing with these segments of the equipment market, it
is important to start with some knowledge of their size rela-
tive to each other and to the whole. Of the private outlays
for producers’ durable equipment in 1948, amounting to over
21 billion dollars, approximately 14 percent was spent for
passenger cars for business use and another 10 percent for
trucks. About 12 percent was for farm machinery includ-
ing tractors. The remainder of the equipment bought last
year can be more conveniently broken down in terms of the
purchasing industry than by type of equipment. The table
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below is necessarily a rough approximation. Nevertheless
it serves to indicate relative magnitudes.
Percent
Passenger cars for business use___. __ .. ________..___ 14
Trucks and truek trailers__..._____ . __________ 10
Farm tractors_ _ - ... 5
Other farm machinery_____________ . _._________ 7 .
— 2
Other equipment purchased by:
Manufacturers and miners_ __ _____________________ 31
Railroads_ _ ______ . _________ L ____.
Eleetric utilities_.________________________________ 14

Telephone utilities_ _ . ____________________________

Other utilities, other transportation, trade, services,

construction, and miscellaneous industries.________
—_— 64

100
Analysis determined by nature of
equipment demand

Analysis of the demand for particular items of equipment
should start with the demand for the end product or services
provided by that equipment. The latter may be measured in
terms of the end product itself, such as electric power, or it
may be measured in terms of the number of trucks or other
items of equipment in use when those items are freely
obtainable.

Demand for the end product is in turn determined by two
types of influences: secular growth, compounded of the growth
in the national economy plus all the innovations affecting the
particular product, and cylical fluctations in economic
activity. v

Analysis of the demand for the end product, and the result-
ing derived demand for equipment, should follow this same
pattern. It should isolate and describe the growth curve.
Eliminating purely cyeclical changes, how fast is demand
for the end product growing? How and to what extent is
demand for the end product likely to be influenced by a
iiecline in general business activity below a full employment

evel?

The required change in the stock of equipment in use is a
function of the rate of change, or anticipated change, in the
demand for the end product. There is, however, covsider-
able flexibility —considerable latitude for business judgmeunt—
in the amount of equipment required to turn out a given
volume of end products. In a pinch, some types of equip-
ment can be operated longer hours or at more than rated
capacity. The margin of capacity reserved for contingencies
can be increased or reduced. Expansion can anpticipate
future growth in demand to a greater or lesser extent.

Within these limits, business judgment as to the optimum
amount of equipment to turn out & given volume of end
products is subject to a variety of influences: current and
prospective profits; the availability and cost of investment
funds; the cost, quality, and availability of equipment; the
relation between wage rates and the cost of the alternative
labor-saving equipment; the longer-run outlook for demand;
competition; all those objective and subjective influences
which are summed up in the phrase ‘“business confidence.”
The effect of possible changes in these influences needs to be
considered in drawing any conclusions as to the amount of
equipment which will be required to meet the demand for
end products.

Replacement demand

In addition to the demand for equipment derived from
changes in the demand for end products, there is the replace-
ment demand resulting from depreciation and obsolescence.
This replacement demand again is not a rigid requirement.
A piece of equipment does not, like “The Deacon’s one-hoss
shay’” live its full life in perfect condition and then suddenly
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fall irretrievably to pieces. Typically there is a span of
time during which the equipment is stall usable, but then a
combination of increased cost of maintenance and operation
and decreased efficiency makes its continued use debatable.
Business judgment as to the optimum useful life is subject to
a variety of influences such as those mentioned above.

Where the necessary statistics exist, it is possible to cal-
culate the past mortality rate for equipment much as a life
insurance actuary compiles mortality tables. This mor-
tality rate is the percentage of the particular item of equip-
ment produced or installed in a given year which was
scrapped in each successive year. It reflects an averaging of
business judgments under the conditions existing ai{ that
time.

Caution is necessary, however, in using past mortality
rates to determine current or future replacement demand.
Equipment may be built to last longer than it did in the
past. Technical innovations and the resulting obsolescence
of existing equipment may be more or less important. Past
or future rates of scrappage and replacement may be affected
by fluctuations in demand for the end product or by some
of the other influences mentioned above.

The backlog of demand

During the war the use of many types of equipment for
other than essential purposes was limited, or in some in-
stances entirely eliminated, by various restrictions. Mean-
while, the potential demand for the end products of that
equipment expanded enormously as the result of the increase
in national output, income and buying power.

At the same time the wartime restrictions on new equip-
ment meant that the existing stock of equipment had to be
continued in use after it would normally have been scrapped
and that its productive capacity had to be stretched farther
than normally would be desirable Most of the equipment
which was produced was diverted to war industries and
much of it was not readily convertible to peacetime use.

With the removal of wartime restrictions, and continued
high incomes, the potential demand for end products became
effective. The removal of wartime restrictions also per-
mitted the catching up with postponed replacements,
modernization and expansion which would have been under-
taken even if there had not been the large postwar increase
in demand for the end products.

Appraisal of the remaining backlog of demand for equip-
ment involves three sorts of judgments: Whether, and to
what extent, the consumption of end products is still re-
stricted by shortages—or whether it is abnormally high?
What, in the opinion of business management, is the stock
of equipment needed to best handle the actual or potential
volume of business? How much of the present stock of
equipment is still overage and would be replaced if it
could be?

Entirely aside from the difficulty of estimating this back-
log, it should be understood that it is not the equivalent of
firm orders requiring a maintenance of peak output until
they are all filled. It covers the range from the most urgent
expansion or replacements to those which are on the border-
line of desirability. ,

The most urgent demands have been effective in spite of
all the disadvantages of buying in a sellers’ market. They
have encouraged maximum output of the desired equipment,
including the less acceptable makes, and without need for
intensive selling effort. '

Those which are relatively least urgent may not be effec:_
tive immediately for a variety of reasons. Some prospective

" buyers may think prices are unreasonably high, or they may

anticipate the opportunity to buy at more favorable terms a
little later. They may need to be convinced that the equip-
ment is a desirable investment. The selling effort necessary
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to do this job is not likely to be prompt enough to prevent
some decline in sales. Furthermore, it takes time to canvass
all the potential customers,

It takes time for modernization of one plant to demonstrate
the advantages of new facilities and thus encourage similar
installations elsewhere. Also the wvarious influences de-
scribed above as affecting investment decisions vary between
managements over time. They tend to spread the effec-
tiveness of the backlog over alonger period than would other-
wise be the case.

Thus the backlog should be considered as an underlying
element of strength in the demand for equipment permitting
a level of outlays averaging above those necessary for normal
current replacements and current growth. Only where
the backlog is particularly urgent is it likely to prevent
some decline from the high level which outlays have already
reached. Furthermore, there are likely to be fluctuations
about that average as changes in business expectations make
additional investment appear more or less desirable.

Passenger Cars for Business Use

In any appraisal of the demand for passenger cars it is
not practicable to distinguish between those purchased for
business use and those bought for nonbusiness purposes.
Much of this business use is by professional persons, small
entrepreneurs and farmers for whom the same vehicle fre-
quently is in part a business car and in part a family car.

The demand for passenger cars was analyzed at some
length in the April 1948 issue of the SurveY and reviewed
in tl{l—le April 1949 issue.® 'The conclusions can be summarized
briefly.

The current production of passenger cars for domestic use
at an annual rate of over 4% million cars, compares with an
estimated demand for normal replacement and normal growth
of from 2% to 3 million cars per year. The remainder
reflects the catching up with the backlog of deferred demands.

As near as can be calculated from prewar relationships,
there is comparatively little remaining deferred growth in
the number of cars in use. The bulk of the remaining back-
log appears to be in deferred replacements. Most of those
cars which were already over age by prewar standards at the
end of the war are still in service. With postwar production
going to satisty the more urgent demands for additional cars,
replacements have continued at a very low level. Even if
we assume that the average life expectancy is now about
12 years as against the prewar 10 years, there were at the
end of 1948 about 6 million cars in use which would have
been scrapped if replacements had been readily available.

The combined backlog of deferred growth and deferred
replacements appears large enough to assure purchases well
above normal replacement and growth over the next several
years.

Motor Trucks

Growth in truck usage

The growth trend in truck usage is shown in chart 2. In
the early years of the industry this growth was comparatively
rapid. It stemmed from the inherent advantages over other
forms of transportation in providing flexible service, door-to-
door delivery, and greater economy in most short hauls. It
was spurred by rapid technological developments in the
automotive industry and the improvement of the country’s
highway network.

That the rate of growth was declining even prior to 1930 is
clearly evident in the curved trend line on a ratio scale.
This growth trend is fitted to the years 1917 through 1929

3 L. Jay Atkinson, “Backlog Demand for Consumers’ Durable Goods,’”” SURVEY, April
1048, pp. 15-22. ““Trend of Sales of Consumers Durable Goods,” April 1949, pp. 3-6.
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and projected to 1949. As depicted, it shows a secular
growth slowing to less than 3 percent at the present time.
This is about in line with the secular growth in the total
national output and, therefore, the physical volume of goods
to be moved. It may prove to be’an understatement since
the over-the-road trucks are still taking some traffic away
from the railroads. Even at less than 3 percent the indi-
cated growth in absolute terms now amounts to roughly
180,000 trucks per year.

Chart 2.—Growth of Trucks in Use
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1 Trend fitted to data for 1917-29,
3 “Net truck registrations” for each yeat are total registrations in the following year, less
new registrations also in the following year; data for 1948 are estimated.

Sources of data: U. 8. Department of Commerce, Office of Business Econormics; net truck
registrations, based on data from Federal Works Agency, Public Roads Administration and
R. L. Polk and Company.

Cyclical deviations from growth trend

Up until 1930 this growth trend was so strong that the
number of trucks in use was not seriously affected by cyclical
fluctuations in business activity. This was not true in the
following decade. The number actually declined in 1931
andd1932. Even 1941 was still well below the projected
trend.

Truck production for civilian use was restricted in the
early years of the war, resulting in a further deferment of the
normal growth. Subsequently there has been a sharp
increase in the number of trucks in use as additional units
to meet the demands of a full employment economy became
available.

Remaining deferred growth small

While possible variations in fitting the growth curve are
not enough to affect materially the conclusions as to the
approximate number of trucks which must be produced
each year to keep up with this trend, the potential error
makes it a dubious measure of the total number of trucks
which would be in use today if they were readily available.
Thus little significance can be attached to the close proximity
of the actual to the calculated line at the end of 1948. What
does stand out in chart 2 is that the increase in truck registra-
tions since the end of the war has been much more than any
conceivable secular growth. It is also clear that the bulk of
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the catching up with the secular trend has already occurred.
This would be true even if there were a considerable error in
the growth curve.

The substantial easing of the pressure of excess demands
in recent months also syggests that there is little remaining
deferred demand for additional trucks—with the exception
of some of the lighter models. This is not inconsistent with
the backlog of deferred replacements discussed below. The
demand of the man who has continued to drive his truck
beyond its normal life is likely to be less urgent than that of
the man who has no truck and needs one. The bulk of the
truck production since the war has gone to satisfy these more
urgent demands for additionml trucks, at the expense of
further postponement of replacements.

In addition to whatever deferred growth still remains there
is the normal growth of somewhere around 180,000 units per
year. This normal growth demand could, of course, be
postponed with any serious decline in general business
activity.

Deferred replacements large

Trucks had a prewar life expectancy of between 10 and 11
years. This was an average, with some being scrapped soon
after purchase and others lasting along time.* The number
of trucks which according to the calculated mortality table
should still have been in use in each of the years 1933 through
1941 is within 3 percent of the actual number registered in
each of these years. This suggests that there was no pre-
war trend toward increased longevity. In contrast, the
actual survival to 1948 amounted to over 14 years.

According to this mortality table there were 1.7 million
trucks registered in 1948 which would have been taken out
of service if replacements had been freely available. This
may overstate to some extent the deferred replacements but
it serves as a rough approximation of this element of demand.
While the normal life of trucks produced in the late 1930’s,
compared to those produced in earlier years, is open to
question there is little basis for assuming that this life has
been increased substantially, particularly since there was
no evidence of a trend in this direction in prewar years.

Of course a difference of even a year or two in the assumed
life expectancy would alter significantly the calculated num-
ber of deferred replacements. Equally important is the
point, already discussed, that these replacements vary
widely as to their urgency and do not all constitute an im-
mediately effective demand. It appears that, in a seller’s
market, potential buyers have found it easier to postpone
replacements than to postpone the purchase of additional
trucks needed in their business.

Normal replacement demand

Applying the prewar mortality curve—and excluding those
trucks which by that standard were already overage in
1948—the current normal replacements would be around
450,000 per year.

The combination of normal replacements plus normal
secular growth adds up to over 600,000 trucks per year, which
is about in line with the peak prewar private purchases for
domestic use reached in 1936, 1937, and 1941. 1tis, however,
far below last year’s purchases of over 1 million trucks, in-
cluding the catching up with the deferred growth in truck
usage.

I\;glathematically, the backlog of deferred replacements, if
spread over 4 years, would be sufficient to maintain demand
at around the million level. Such a calculation is significant
only as an indication of the magnitude of the backlog.
Long before the backlog is exhausted it seems likely that the

4 There is not, even for prewar years, an analysis of truck mortality similar to the mortality

tables prepared for passenger cars. The Commercial Car Journal published in its April 1940
‘jssue statistical approximation of such a curve which was calculated from passenger-car data.
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lessening urgency of demand will result in a lower rate of
purchases. The large backlog should, however, serve to
maintain the average level over the next several years well
above the peak prewar rate and above the rate which could
be sustained indefinitely.

Table 2.—Total and New Truck Registrations, Net Retirements and
Net After Retirements

Net Net registra-
retire- tions end of
ments ! year

Total truck registra-
tions during year

Year

. . (1) minus (2)
Total &) 1(7{41;’1“3 of following

year

5,72 1762 159 5,567

6, 513 3 046 321 6,192
7,227 1,085 |ocmcoeiefen e

1 Data prior to 1926 are not sufficiently precise to warrant this calculation.
2 Includes War Assets Administration sales of surplus trucks amounting to 118 thousand
in 1945; 137 thousand in 1946, and 67 thousand in 1947. .

Source: Total registrations: Public Roads Administration. New registrations: 1925-48,
R. L. Polk & Co. 1921-24 derived from domestic factory sales by the average 1926-28 ratio of
new registrations to domestic factory sales. In war years, new registrations are based on
ration certificates.

Farm Equipment

This analysis is limited to tractors, which are by far the
most important single item of farm equipment but a little
less than half of the total purchases last year® It is not
practicable to make similar calculations for the other items.
There is ample evidence, however, of a strong aggregate
growth trend. It is also clear that the same influences which
have created a large backlog of demand for tractors have
affected the other major items of equipment.

Growth in tractors on farms

The growth in the number of tractors on farms since 1920
is shown in chart 3. This growth has been due to the con-
tinued improvement in tractors, including such outstanding
innovations as the all-purpose tractor, the use of rubber
tires, and the addition of the power take-off, to the develop-
ment and improvement of tractor-drawn equipment and to
the growing recognition of the efficiency, economy and con-
venience of mechanical rather than man and animal power.
Another factor has been the long-run improvement in the
farmer’s ability to pay for such equipment.

The possibilities for continuing this growth are excellent.

& This analysis excludes the so-called garden-type tractors of 1, 2, and 3 horsepower,
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The last Census of Agriculture reported that on January 1,
1945, the 2.4 million tractors then in use were on 2.0 million
of the 5.8 million farms. While many of the remaining farms
were small there were 1.6 million with 2 or more horses or
mules and no tractor. The improvement of tractors and
related equipment and the development of smaller sizes are
continually opening up new possibilities for using more than
one tractor per farm and for using them on farms not already
mechanized. .

The trend line in chart 3 was fitted to the data from 1920
through 1930. It is such that with each succeeding year the
percentage increase becomes a little less but the absolute
increment becomes a little larger. As depicted by this
trend, the current annual growth in tractors on farms is
between 5 and 6 percent or about 180,000 tractors.

Farm income and wage rates important

The actual number of tractors on farms followed this
growth very closely from 1920 through 1930. There was
almost no increase in the next 3 years, however, and the
actual number had not caught up with the growth trend
prior to the war.

This deviation from the growth trend can be explained in
part by the decline in farm income. Even more so than in
other businesses the farmer’s decision to make a capital
investment of this sort is likely to be influenced by his
income. This is particularly true since one of the advan-
tages of a tractor is that it lightens the farmer’s work as well
as reduces costs. Thus it takes on some of the aspects of a
consumer durable good, which may be highly desirable if it
can be afforded but can be deferred when income is low.

Deviations from the growth trend can also be explained
in part by fluctuations mn alternative costs, particularly the
cost of tractors and related equipment as compared with the
cost of farm labor. These alternative costs favor the owner-
ship of tractors when the economy as a whole is prosperous
and labor is being pulled off the farm by more favorable
opportunities elsewhere. They are likely to discourage the
use of tractors when the economy as a whole is depressed
and the lack of employment opportunities elsewhere results
in an excess of farm labor at comparatively low rates.
Prices of tractors and related equipment have fluctuated
less widely than farm wage rates.

During the war and postwar years these cyclical influences
were sharply reversed. In addition to high farm income and
high farm wage rates a third influence has been present in the
large accumulation of liquid assets as the result of wartime
savings by farmers. This has encouraged and made possible
the purchase of some additional tractors which might not
otherwise have been bought.

Deferred growth small

As the result of these influences the number of tractors on
farms rose sharply after 1940 and would have increased even
more rapidly if the additional machines had been available.
By the end of 1948 it was still a little below the calculated
trend line.

While possible variations in fitting the growth curve shown
in chart 3 are not enough to affect materially the conclusions
as to the approximate number of tractors which must be pro-
duced each year to keep up with this trend, the possible
cumulative error in the projection of that curve beyond 1930
_nakes it only an approximate indicator of the total number
of tractors which would be on farms today if they were readily
available. Thus the gap between the two lines is not a satis-
factory measure of the remaining deferred growth. What
does stand out is that the gap is narrowing less rapidly than
in the case of trucks.
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Other evidence suggests that this part of the postwar back-
log of demand is still significant although approaching exhaus-
tion. There has been a noticeable lessening of the pressure
of excess demand in recent months even under the extremely
favorable influences cited above. Sales have continued,
however, at a very high rate.

Chart 3.—Growth of Tractors on Farms
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Sources: Data beginning with 1943, adjusted by U. 8. Department of Commerce, Office of
Business Economics, from basic data of the U. 8. Department of Agriculture, Bureau of
Agricultural Economics; data prior to 1943, Bureau of Agricultural Economics.

Deferred replacements large

From an analysis prepared by the Bureau of Agricultural
Economics of the age distribution of tractors on farms as of
January 1, 1942, it 1s possible to derive a rough approxima-
tion of the survival rate of tractors at that time. This
averages out to a life expectancy of about 14 years with about
60 percent being scrapped in their twelfth to sixteenth years.

Application of this survival rate to earlier years results in
a calculated number of tractors which overstates the actual
number reported on farms. While this may be due, at least
in part, to the inadequacy of the data, it suggests that there
was a trend toward greater longevity. More specifically it
suggests that, while the life expectancy of the tractors pro-
duced in the late 1920’s was about 14 years, those produced a
decade earlier had an average life of only about 10 years.
This might be explained on the grounds that the machines
had been improved and that farmers had learned how to care
for them. Subsequent improvements, notably the introduc-
tion of rubber tires, may have resulted in a continuation of
this trend which was not yet fully reflected in the 1942
survival rate.

Using the mortality table with an average life of 14 years,
about 400,000 tractors would have been scrapped that were
still on farms as of January 1, 1949. If the average life is
increased to 17 years these deferred replacements would be
only about 100,000. The actual backlog probably lies some-
where between these two figures.

Regardless of such calculations it seems evident that the
backlog of deferred replacements must be substantial. Until
recently the shortage of tractors, the inability to obtain
prompt delivery except at gray market prices and the ab-
normally high prices for used equipment have been strong
incentives to keep the machines in use well beyond their
normal life.
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Normal replacement demand growing

Using the 1942 survival curve, and excluding those tractors
which by that standard would already have been scrapped by
January 1, 1949, the current replacement demand would be
around 125,000 per year. Using a 17-year average life these
normal current replacements would be about 100,000.

This current replacement demand is as small as it is be-
cause as recently as January 1, 1935, the number of tractors
on farms was less than one-third of what it is today. It is
growing rapidly, however, as a reflection of the much higher
rate of purchases in the last half of the prewar decade than
in the first half and the rapid increase in the number of
tractors on farms. Using the 1942 survival curve this normal
current replacement demand would have been around 100,000
in 1948 and would be about 150,000 in 1950 and 180,000 in
1952. As indicated in table 3, the prewar rate of replace-
ment was well under 100,000 per year.

Table 3.—Tractors on Farms, Purchases by Farmers and Net
Discards of Tractors, by Years !

[Thousands of tractors]

Traetors | Purchases | Net dis- Traetors
Year on farms y cards of on farms
Jan. 1 farmers 2 | farmers3 Dec. 31
782 82 37 827
827 137 44 920
920 116 39 997 -
99 58 33 1,022
1,022 25 28 1,019
1,019 25 28 1,016
1,016 65 33 1,048
1,048 122 45 1,125
1,125 165 60 1,230
1,230 221 81 1,370
1,370 151 76 1,445
1,445 161 61 1, 545
1, 545 219 89 1,675
1,675 286 71 1, 890
890 211 41 2,100
2,100 85 45 2,180
2,180 213 39 2,354
2,354 205 59 2, 500
2, 500 203 26 2,677
2,677 356 82 2, 950
2, 950 430 80 43,300
3,800 | e

1 Garden type of 1, 2, and 3 horsepower omitted from data.

3 Data from U. S. Department of Agriculture, Bureau of Agricultural Economics, except
1948 estimate by U. 8. Department of Commerce.

3 Net discards equal line 1 plus line 2 minus line 4. N

'%ome tra(tzitors previously discarded were brought back into use during 1942 and 1943,

§ Estimated.

Source: 192842, U, 8. Department of Agriculture; 194347 calculated by U. S. Department
of Commerce, Office of Business Economics based on data from U. S. Department of Agri-
culture; 1948 estimated by the U. 8. Department of Commerce, Office of Business Economics.

To recapitulate, the current demand for tractors to take
care of the normal growth in ownership and the normal
replacement is roughly 300,000 per year. This recurring
demand is growing so that by 1952 it will be nearer 400,000.
It compares with over 400,000 tractors purchased by farmers
in 1948,

The backlog of demand for additional tractors on farms
and for deferred replacements, particularly the latter, is
more than enough to account for the difference between the
normal replacements plus growth and the 1948 purchases
for several years. This does not preclude some decline in
purchases as the more urgent needs are satisfied—and par-
ticularly if any substantial decline should occur in the extra-
ordinarily favorable influences of farm income and wage
rates which have affected tractor demand in recent years.
It does provide a very important underlying element of
strength to the demand for tractors.
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Railway Equipment

The following analysis covers freight cars and locomotives
which are the two most important elements of railroad equip-
ment. Of the 917 million dollars spent by class I railways
for equipment in 1948, 417 million dollars was for freight-train
cars—not including purchases by other than class I railways
and by nonrailway ‘companies which together own about 15
percent of the total cars in service. Locomotives accounted
for 351 million dollars, passenger cars 121 million dollars, and
other equipment 28 millions.®

Negative growth

The growth in demand for freight cars is a negative
quantity. The required number of cars has actually been
declining.

From 1925 through 1948 the total volume of intercity
commodity transport increased by a little over 100 percent.
The proportion of that transportation which moved by rail,
however, declined substantially. Thus the railway trans-
portation in 1948, instead of being double 1925, was only
half again as large. This divergence is shown in chart 4.

At the same time freight train speeds had been increased
by more than one-third and trains were being kept moving
more hours of the day. The average capacity of freight cars
had been increased about 15 percent and the average load
was approximately in line with that increased capacity. The
net result was that the 1948 traffic was handled with almost
20 percent fewer cars than were required in 1925.

This declining trend not only eliminated any demand aris-
ing from the need for additional freight cars; it also mini-
mized the replacement demand. In the 20-year period 1927
through 1946 retirements, for sale or demolition, amounted
to almost 1.4 million cars or at the rate of over 75,000 per
year. It was necessary to replace only a little over 800,000 of
these or an average of just over 45,000 per year.

The possibilities for diversion of traflic to other carriers
and for continued improvement in the efficiency of freight
car operation are not yet exhausted. These trends, how-
ever, may not be at the same rate in the future as in the past.
To the extent that they do continue they will tend to offset
the normal growth of the economy and possibly minimize
the replacement market.

The same negative growth is evident in locomotives. Lo-
comotives handle passenger as well as freight traffic and the
diversion of passengers to other forms of transportation has
been even more important than the diversion of freight.
Also the improvement in efficiency has been a little more for
locomotives than for freight cars,

Thus the 1948 traffic was handled with less than two-thirds
of the number of locomotive units required in 1925. This
decrease has occurred in part because the newer units are
more powerful, but even when measured in pounds of tractive
effect rather than number there was a substantial reduction
between 1925 and 1948.

Over the intervening 23 years 23,000 locomotives were
scrapped which did not have to be replaced. This amounted
to a major inroad into the replacement market.

Again there is the question whether this past trend should
be projected into the future. In this instance there is good
reason to expect that the number of units will continue to
decline. An important element in the continuation of this
trend is the shift to Diesel electric units which are susceptible
of more continuous operation.

Normal freight car replacements

According to an analysis prepared by the Interstate Com=
merce Commission and published in 1946, the mortality

¢ Review of Railway Operations in 1948, Association of American Railroads, Bureau of
Railway Economics.
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curve of freight carrying cars amounted to an average life
expectancy of about 25 years. About 15 percent of the cars
were scrapped before they were 20 years old, 70 percent lasted
20 to 30 years, and 15 percent lasted over 30 years.

_ This mortality curve was based on a reported sample of
“cars retired over a period of years up through 1942 rather
than on the actual survivals in 1942. A subsequent study
covering a larger sample and including retirements in more
recent years ndicates an average life of between 27 and
28 years.

Chart 4.—Intercity Commodity and Railroad Freight
Transportation and Active Freight-train Cars
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1 Ton-miles of freight carried, weighted by average operating révenues for 1935-39. Includes
freight carried by rail, intercity truck ‘‘for hire,” domestic waterborne, pipe line, and air
transportation.

? Ton-miles of freight carried by rail, weighted by average operating revenues for 1935-39,

3 Freight-train cars owned or leased by Class I, II, and IIT railroads (including switching
aCIid te{mi.lﬁal cgmpanies) at end of year, minus the daily average surplus (deficit in 1947) for

ass I railroads.

Source of data: U. 8. Department of Cominerce, Office of Business Economics.

The fact that the analysis which included the more recent
years arrived at a somewhat longer life expectancy suggests
the possibility of a trend toward longer life. The data are
not readily available to check either of the two mortality
curves against the actual survivals in an immediate prewar
as against an earlier year—as was done, for example, with
motortrucks—and thus to indicate whether or not there was
such a trend.

There is some reason to believe, however, that the normal
life expectancy has been increased. The prewar survival of
cars which had been built prior to the First World War
reflected the high rate of replacements when the all-wood
cars were being retired as well as the shift from the steel
underframe to the all-steel car. By the end of 1947, 70
percent of the cars were all-steel and the all-wood cars had
practically disappeared.

Aside from the possibility that the all-steel cars may last
longer, it is evident that the obsolescence of the all-wood
cars is no longer an important factor in the mortality of
freight cars. Conceivably the light-weight alloy steel or
aluminum cars may ultimately prove sufficiently better to
warrant the wholesale replacement of existing equipment
and thereby introduce a new obsolescence factor of consid-
erable importance. So far, however, the acceptance of
these light-weight cars has been small.

Applying the 25-year average life to the 1% million cars
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owned or leased by class I railways would give a normal re-
tirement of 70,000 cars per year. If we assume that there
has been a trend toward longevity, and that the average life
expectancy of cars built subsequent to the First World War
should be about 30 years instead of 25 years, the rate would
be 60,000 instead of 70,000. Either calculation would be
valid, however, only on the assumption of a uniform past
rate of acquisition. The installations of new cars 20 to 30
years ago were nearer 100,000 per year. According to the
Interstate Commerce Commission’s mortality curve, it is
these cars which should be currently ending their useful life.

The above figures do not include the other than railroad-
owned cars which would add perhaps 10,000 per year to the
retirement rate. On the other hand, the normal replace-
ments, as distinguished from the normal retirements, will
be reduced by any continuation of the trend toward fewer
freight cars in service, As indicated above, this reduction
in the past has been of major importance.

These various factors do not lead to any precise estimates
of the replacement demand. It is apparent, however, that
the 113,000 cars delivered to domestic users in 1948 involved
a substantial amount of catching up with deferred replace-
ments.

Deferred freight car replacements not urgent

In addition to the question as to what is the proper mor-
tality curve, there is the further difficulty that comparable
data on purchases or installations of freight cars in earlier
years are not readily available to which such a curve could
be applied in order to calculate the number of cars which
should have survived to the present time.

The American Railway Car Institute reports that 400,000
of the 1,636,000 freight-carrying cars owned by class I
railroads at the end of 1939 were over 25 years of age. Even
with an average life expectancy of about 25 years most of
these cars would still have been in use. As indicated above,
that awerage includes some cars lasting well beyond 25 years
as well as others with a comparatively short life. Thus this
figure is no indication of the number which were overage.

At the end of 1947 (the latest date for which detailed sur-
vival statistics are available), 471,000 of the 1,742,000 cars
owned were over 25 years of age. The number of older
cars is, of course, a function of the rate at which cars were
being purchased around 25 years ago as well as any deferred
replacements. The higher proportion is probably explained
at least in part, however, by the inability of the railroads
to get all the cars they wanted during the war and imme-
diate postwar years and the need to maintain the older
cars in service to meet the heavy traffic demands.

Since most of the 113,000 freight cars taken by railroads
and other domestic users in 1948 and the continued large
takings in early 1949 have been replacements rather than net
additions, it seems reasonable to conclude that a substan-
tial number of the deferred replacements which existed at

- the end of 1947 have since been made up. The data seem

to suggest that some of this backlog still remains but they
do not warrant even an approximation of its magnitude.
The sharp decline in new orders in recent months clearly
indicates that the remaining backlog of demand—beyond
the unfilled orders now totaling less than 50,000 cars—is
neither very urgent nor very firm.

The demand for freight cars is peculiarly sensitive to a
business recession. Railway traffic tends to decline faster
than total transportation. With the decline in traffic it
becomes possible to retire or to lay up the older cars, or use
them only to meet peak loads, and postpone their replace-
ment. Furthermore, the actual or pending decline in the
financial condition of the railways under these circumstances
tends to discourage additional investment so long as it can
be avoided.
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The extent to which even a modest decline in traffic can
affect freight car purchases has been clearly illustrated in
recent months.

Large locomotive replacement demand

* According to the mortality curve developed by the Inter-
state Commerce Commission, based on a reported sample of
actual retirements over a period of years through 1942, the
average life of a steam locomotive was about 30 years. Less
than 5 percent were scrapped before they were 20 years old.
Over 50 percent lasted from 20 to 30 years and another third
from 30 to 40 years. The remaining 12 percent were kept
in service for more than 40 years.

Since almost all of the Diesel eleetric units are well under
retirement age, the actual scrappage in the next few years
will be limited almost entirely to the steam locomotives.
In view of the demonstrated superiority of the Diesel electric
units, the actual scrappage of the steam locomotives is
likely to exceed any rate which might be calculated by
applying the above mortality curve to the actual number in
service or to the rate at which they were being purchased
about 30 years ago.

At the end of 1948 less than one-quarter of the tractive
power had been converted to Diesel. More than three-
quarters was still steam. There were small amounts of
electric and other power.
were more than 30 years of age and only one out of eight was
less than 20 years old. At the rate of which these steam
locomotives were being retired in 1948 it would take seven
to eight years to eliminate those which were already more
than 30 years old. :

In 1948 the number of steam locomotives scrapped was
just about equal to the number of new Diesel-electric units
acquired. Over the longer run the number of Diesel electric
units required for replacements would be less than the
number of steam locomotives scrapped. It is evident, how-
ever, that the backlog of deferred replacements is rather
large and that it could support replacements at or near the
1948 rate for some time.

Here also a decline in railway traffic and earnings is likely
to have an important bearing on the demand for equipment.
The locomotive demand, however, appears less vulnerable
in this respeet than the demand for freight cars. This is
true because obsolescence is much more important. The
operating economies to be achieved by substituting Diesel
electric—or even some newer form of propulsion still in the
experimental state—for steam power will still exist even with
a substantial decline in the volume of traffic to be hauled.

Electric Utility Equipment

The demand for electric utility equipment was analyzed
in the May 1948 issue of the Survey.” The conclusions can
be summarized briefly.

Four to five millicn kilowatts of additional capacity will
be required each year to take care of the normal secular
growth in the use of electricity over the next several years.
Replacement demand is small because in a rapidly growing
industry much of the capacity is of comparatively recent
installation.

The growth in the demand for power has not outstripped
the industry’s capacity to the point where any significant
part of the demand remains unsatisfied. In order to meet
this demand, however, the existing capacity has been oper-
ated well above the optimum rate. While the additional
capacity required to eliminate overloading of facilities and
provide an adequate reserve for contingencies is a matter of

117 2J 4oseph B. Epstein, “Electric Power Output and Investment,” SURVEY, May 1948, pp.

Over half of the steam locomotives
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business judgment it is clear that the backlog in this sense
is large.

The reported planned installations of about 6 million
kilowatts in each of the next 3 years—almost 50 percent
above 1948—are more than enough to take care of the
normal secular growth in the demand for electricity but not
enough to eliminate the backlog. The prospects for a con-
tinued high rate of outlays are also confirmed by the 3-year
backlog of unfilled orders for generating equipment.

While there is no precise relationship between installations
of additional generating equipment and the required trans-
mission and distribution facilities, these requirements are
also large. In view of the limited sensitivity of electric
power consumption to cyclical fluctuations the demand for
equipment appears relatively firm.

Telephone Equipment

Growth in telephone usage

The growth in the number of telephones in use is shown in
chart 5. This growth is a combination of the growth in the
number of occupied dwelling units, business and professional
firms, and other potential telephone users plus the increase
in the ratio of actual to potential users. The increased inci-
dence of residential telephones, for example, is due to a com-
bination of the secular increase in real income per family,
making it possible for more people to afford this convenience,
and to the improvement and relative cheapening of telephone
service, making it more desirable as compared with other
outlets for the additional buying power.

Chart 5.—Growth of Telephones in Use
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! Trend fitted to data for 1910-29.

Sources of data: American Telephone and Telegraph Company, except data for 1922, 1927,
1932, and 1937, which are from the U, S. Department of Commerce, Bureau of the Census.

. The possibilities for continuing this growth appear excel-
lent. For example, there are telephones in less than half of
the occupied dwelling units at the present time.

The growth trend in chart 5 is fitted to the data from 1910
through 1929. It follows the familiar pattern of a declining
percentage rate of growth but increasing absolute annual
increments. In the 1920’s the secular growth was between
4 and 5 percent, or three-quarters of a million telephones per
year. As projected in chart 5, it is currently only a little
over 3 percent but 1.3 million per year.
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Cyclical deviations from growth trend

From 1910 to 1930 the cyclical deviations from this growth
trend were comparatively unimportant. This was not true
in the following decade. Due to the depression the number
" of occupied dwelling units lagged well behind its normal
seclular growth. Real income per family declined substan-
tially.

Allowing for some lag in the adjustment of expenditures
to changes in income, it is not surprising that even as late as
1941 the number of telephones per occupied dwelling unit
not only had not kept up with the secular trend, but was
actually no larger than in 1929. These depression influences
were accentuated because the price of telephone service de-
clined less after 1929 than many other items competing for
the consumer’s dollar.

Similarly, the business use of telephones was affected in
the depression years by the reduced rate of starting new
firms and the increase in failures and discontinuances from
other causes, and by the general decline in the volume of
business to be transacted and its profitability.

In the immediate postwar years these influences were
sharply reversed. There was a high rate of family formation
and @ large excess of business births over business deaths.
Business and consumer buying power increased sharply above
the prewar levels and telephone rates lagged behind the gen-
eral increase in prices.

To the extent that these influences were already present
before the end of the war their effect was limited by wartime
restrictions on telephone equipment. The last 3 years, how-
ever, have witnessed a rapid catching up with the growth
trend. In 1948 the increase in the number of telephones in
use was two and one-half times the calculated normal annual
growth.

Replacement demand small

Normal replacement demand accounted for only a small
part of the total outlays for equipment in 1948. The re-
ported outlays by the Bell System for plant and equipment,
exclusive of reused goods, amounted to 1,460 million dollars
in 1948. In contrast, the depreciation charges were only
278 million dollars® The level of outlays is and will be
determined primarily by the need to provide additional
telephone service.

Deferred growth

As with trucks and tractors the potential error in project-
ing the telephone growth curve beyond 1929 makes the gap
between the actual and calculated lines at the end of 1948
an unsatisfactory measure of the remaining deferred growth.
More conclusive evidence that there is some remaining de-
ferred growth in telephone usage is found in the report that
at the end of 1948 there were 1,150,000 people still waiting
for telephones.® This is exclusive of extensions involving
more than one telephone per customer, which extensions
are included in the totals plotted in chart 5.

In contrast with unfilled order data in other fields, where
there is the possibility of duplicate ordering, this figure may
be an understatement rather than an overstatement. In
fact, the corresponding order backlogs at the end of 1946
and 1947 substantially understated the unsatisfied demand
as evidenced by the high rate of installations in 1947 and 1948.

Because of the high rate of installations over the last 3
years it seems reasonable to conclude that the larger part of
the deferred growth in the number of telephone customers

81948 Annual Report of the American Telephone & Telegraph Co. Normal replacement
demand would be even smaller because the latter figure covers the total of depreciable assets,
which in a growing industry is much larger than the total in existence some years ago which
would now be reaching the retirement age. On the other hand many of the depreciable
asge]tbsi 3‘re carried at book values well below present replacement cost.
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which existed at the end of the war has already been met.
This is illustrated by the convergence of the calculated and
the actual lines in chart 5. 'We must also conclude, however,
that the backlog even in this sense is not entirely exhausted.

Backlog still large

In addition to the remaining backlog of demand for addi-
tional telephones, some 2.5 million party line customers were -
still waiting for individual lines or higher classes of service
at the end of 1948; furthermore, the satisfaction of as many
demands as possible has meant the maximum utilization of
existing telephone plant.’® While the extent of overloading
of existing facilities is not susceptible to the same sort of
statistical calculation from published data as was attempted
for the electric power industry, it seems likely that this over-
loading, plus the unsatisfied demands for higher classes of
service, is more important than the unsatisfied demands for
additional telephones.

Any remaining backlog of deferred replacements is similarly
difficult of calculation but, given the demands of the past
several years, there would be a tendency to keep existing
equipment in operation as long as possible.

In summary, 1948 outlays for telephone equipment were
very high, in the neighborhood of double those which would
be required to take care of normal replacement plus normal
growth. The remaining backlog of demand is still large,
particularly in terms of providing more adequate facilities
for existing customers, but not enough to account for the dif-
ference between 1948 outlays and normal growth and replace-
ment for more than another year or two. Thus some decline
from the 1948 rate of outlays seems likely in the not too
distant future.

Manufacturing and All Other

Any attempt to apply the type of analysis used in the
above sections to each of the various manufacturing indus-
tries, which in the aggregate accounted for almost one-third
of total equipment purchases last year, is beyond the scope
of this article. Furthermore, the necessary data do not
exist in many instances. It is equally impracticable to
analyze in this fashion the diverse elements of other utilities,
other transportation, trade, services, construction and mis-
cellaneous industries which together account for another
fifth of the total. The basis does exist, however, for certain
rough generalizations.

While it is not practicable to calculate the normal replace-
ment and normal growth demand for equipment for manu-
facturing as a whole, or for the composite of all other indus-
tries not discussed, there is little reason to doubt that, as in
most of the areas covered, 1948 outlays for equipment in the
aggregate involved a substantial catching up with deferred
demand. There are important variations in this respect
between industries.

In the aggregate, although with important exceptions,
postwar expansion of productive capacity has reached a
point where it is adequate to satisfy most of the demands
made upon it. There will be a continuing demand for
equipment to take care of normal growth, but the backlog
of deferred demands in this respect which existed at the end
of the war has been largely exhausted.

This is much less true of the backlog of deferred replace-
ments. The most urgent postwar requirement was for
additional capacity to turn out much more than the prewar
volume of end products. Replacement and modernization
of facilities was necessarily given secondary consideration.
Relatively ineflicient facilities have been continued in opera-

10 Ibid.
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tion because they were needed to satisfy the demand for the
end products and because, given the pressure of that demand,
the prices charged could be high enough to cover the cost
of operating the ineflicient facilities. With a return to more
normal competitive conditions there is again a strong incen-
tive to reduce costs by replacing inefficient equipment.

This pattern of demand—with current outlays well above
normal replacements and normal growth but with a large
backlog made up primarily of deferred replacements—
parallels that in a number of the areas discussed above where
the data exist to demonstrate the relationships more con-
clusively.

Summary and Conclusions

Because of the growth of the economy, and the increased
mechanization of production, the secular level of equipment
outlays necessary to maintain facilities and provide for
normal continued growth in productive capacity over the
next decade is two to three times that in the 1920’s, even
after adjustment for price changes.

Aggregate 1948 outlays were well above this secular level.
A rough summation of the items specifically analyzed in-
dicates an excess which is consistent with the general con-
clusion in this respect developed from chart 1. The excess
over the past 3 years, however, has not been nearly enough
to exhaust the backlog of demand which existed at the end
of the war, stemming from deferred growth and deferred
replacements.

Within this aggregate there were significant variations,
Outlays for telephone and railway equipment were roughly
double those required for normal replacement and growth.
In contrast, the backlog of demand for additional electric
power facilities was practically untouched—expansion dur-
ing the year was just about enough to take care of normal
growth. Purchases of trucks exceeded the long-term sus-
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tainable rate by a much wider margin than purchases of
passenger cars for business use.

Deferred growth and deferred replacements are still suf-
ficiently large so they could serve to maintain outlays at the
high 1948 rate for several years. It is not likely, however,
that they will be so maintained. There are good reasons for
expecting some decline as the more urgent demands are
satisfied and long before the backlog is exhausted.

The possibility of some decline is increased by the un-
evenness of the backlog. The telephone companies have
more nearly caught up with their postwar equipment
requirements than the electric utilities. The remaining
backlog of demand for Diesel locomotives appears large while
that for freight cars is much less important. The still un-
satisfied demands for automobiles appear larger than those
for trucks and farm equipment.

The remaining backlog should, however, result in average
purchases over the next several years well above those
necessary for normal replacements and growth. Thus it is
an important element of strength to be considered in any
appraisal of business prospects.

Some of the adjustments implicit in the above summary
conclusions are already taking place. It appears likely that
the outlays by the electric utilities for 1949 will be above
1948 and those by the telephone industry will be down.
Sales of automobiles are running above a year ago while trucks
are below. The railways plan to spend about 10 percent
more for plant and equipment in 1949 as a whole than in
1948 but plans for the second half are well below last year.
Manufacturing industries plan to spend one-eighth less for
plant and equipment in 1949 than in 1948, with the last half
down even more from a year ago.

Aggregate outlays for equipment in 1949 are likely to be
nearer the calculated long-term trend than those in 1948.
This results from the continued secular growth in current
replacement and growth requirements along with the prob-
ability that outlays will be a little below last year.

Business Situation
(Continued from p. 3)

war boom. The reaction on the part of materials producers
to reduced demand did not occur until the first quarter of
this year when output dropped 8 percent from fourth quarter
levels. Building materials in general have been in good
supply this spring and builders have avoided the added costs
they were forced to incur when deliveries were spotty.

Materials prices declining

The improved supply-demand relationships in building
materials have been reflected in reduced prices. The Bureau
of Labor Statistics index of wholesale building materials
prices in April was about 4 percent below its high point
reached in September, although it was still higher than last
spring. The largest drop has taken place in lumber which

has declined 9 percent since last August and is 6 percent
lower than April 1948,

These price declines probably understate the extent of the
drop in material costs which has already occurred. Pre-
miums for prompt delivery have largely disappeared, quality
has improved and at the dealer level discounts from list
prices have reappeared.

Although hourly earnings of construction labor are 2 to
3 percent higher than they were in the third quarter of last
year, it is questionable whether labor costs on the job are
higher. With the changed demand for construction labor
and the better flow of materials, there have been frequent
reports by builders of marked improvement in output per
man-hour. Moreover, premiums above prevailing wage
scales have tended to disappear and costly overtime pay-
ments are less prevalent. These factors have been important
in the reduced prices being quoted by subcontractors this
ye(iiu', ghough contractors’ profit margins have also been
reduced.
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Revised Estimates of the Business Population, 1929-4.8
By Betty C. Churchill

THIS article presents a revision of the Office of Business
Economics estimates of the number of firms in operation
prepared on an annual basis for the years since 1929 and
quarterly since 1939, and of the number of new and dis-
continued businesses, prepared quarterly for the period 1944
to date. The revision utilizes information which has become
available since these series were initiated years ago, pro-
vides certain industry details not available heretofore, and
eliminates certain discrepancies in classification between
the number of firms in operation on the one hand and the
number of new and discontinued businesses on the other.

New information has been made available since 1944 by
the Bureau of Old-Age and Survivors Insurance, Bureau of
Internal Revenue, Bureau of the Census, Bureau of Mines,
and various State agencies. In addition, new techniques
have been devised for utilizing more fully than was possible
previously the information these agencies provide, and
periodic surveys have been developed by the Office of Busi-
ness Economics, in cooperation with the Bureau of Old-Age
and Survivors Insurance, for supplementing existing mate-
rials and improving the accuracy of estimates.

The principal characteristics of the revisions, and the
resulting changes in these series, are described briefly below.
The data on number of firms are presented in full in tables
1 and 2 and the figures on number of new and discontinued
businesses are given in table 3. The sources and methods
employed in preparing the estimates are described in some
detail in the technical notes.

Number of Firms in Operation

The business population is regarded as including all firms
outside of agriculture, forestry, fishing, and the professional
services. The present Social Security Administration indus-
trial classification, incorporating revisions introduced since
the Office of Business Economics series were started, is used
for all industry divisions.! A firm is defined as a business
organization under one management and may include one
or more plants or outlets; a self-employed person is regarded
as a firm only if he has either one or more employees or an
established place of business.

Comparison of new and old series

As indicated by chart 1, the relative quarter-to-quarter
changes in the number of firms in operation have been
affected only slightly by the revision. The new series is some-
what higher than the old for the entire period 193948,
primarily because new materials available permitted inclusion
of many small firms formerly omitted from the 1939 bench
mark estimate, and because certain firms formerly classified
with the professions have now been included in the business
population. As of December 31, 1948, the revised estimate
of the total number of firms in operation is 3,970,000 as
against the former estimate of 3,900,000.

E NotE.—Miss Churchill is a member of the Business Structure Division, Office of Business
conomics.

I An exception to the general rule is found in the retail lumber and building material group
which has been constructed to conform with the standard industrial classification in order to
preserve comparability with Census Bureau material. Al of this group is included by the
Social Security Administration in wholesale trade.

It should be noted here that since there is—of necessity—
an arbitrary element in the definition of a firm given above,
there is also an arbitrary element in the statistical estimation
of the total number of firms. Many business units are
marginal in the sense that their status as independent firms,
or as branches of other concerns, or simply as employees, is
not subject to straightforward determination. The definition
employed by the Office of Business Economics was devised
in part to provide an economically significant tool for
classifying these marginal cases.

Thus, a change in the definition of a firm would inevitably
alter the level of this series; the inclusion of all self-employed
persons, whether or not they had established places of busi-
ness or one or more employees, for example, would raise the
estimate of the total number of concerns as given in this

Chart 1.—Firms in Operation: New and Old Series
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Source of data: U, S, Department of Commerce, Office of Business Economics.

article and, in particular, would increase the number of
construction firms and transportation firms (through inclu-
sion of all self-employed taxicab drivers) by a substantial
amount.? Such definitional changes, however, would have
little effect on the relative movements of these series.

As already noted the present revision left relative changes
over time in the number of firms for the most part unaltered.
Both new and old series show a wartime low in the fourth
quarter of 1943, a rapid postwar rise, a leveling off in 1947
and a slight decline in the second half of 1948, as the chart
shows. However, the wartime decrease from the end of 1941
to the end of 1943 is less pronounced in the new series (410,000
firms or 12 percent) than in the old (505,000 firms or 15
percent), and the postwar increase is somewhat more moder-

2 Attention may be called to one other problem of definition involved here. A business
firm is taken by the Office of Business Economics to mean a private business organization
operated with the objective of securing through its own activities a monetary gain for itself,
its owners or its members. Accordingly, mutual finaneial institutions and cooperatives are
included in the business population while nonprofit organizations such as charitable organiza~
tions, social clubs, chambers of commetce, etc., are excluded,

19
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ate in the new series (1,003,000 firms or 34 percent) than in
the old (1,066,000 firms or 38 percent).

The slight decrease in the business population in late 1948
was distributed rather evenly among the manufacturing,
retail, finance, and service segments. The number of firms
in mining, wholesale trade, and transportation and public
utilities remained about the same, while construction con-
tinued to increase slightly.

Relative changes in number of firms for the years 1929-
38—not shown in the chart—were not appreciably affected
by the revision, though of course the level was raised in all
of these years in keeping with the adjustment already noted
in the 1939 bench mark.

Relationship with gross national product

Previous articles on this subject have often made use of a
comparison between the actual number of firms in operation
and a hypothetical measure of the business population, cal-
culated on the basis of the average prewar (1929-40) relation-
ship between the number of firms in operation, the general
level of business activity, and time. Chart 2 presents the
new series and the corresponding calculated number of firms
in operation.

It may be noted that the use of the new series has affected
the old relationship only slightly: with a rise or fall of
1 billion dollars in the deflated gross national product a
change of 12,100 is now associated, as against the former
change of 11,500, and the allowance for secular increments
is also about the same. As before, moreover, the new series
shows a return to the prewar relationship in the third quarter
of 1947, and relative stability thereafter.

Industry differences

Although the effect of the revision upon the total number
of firms in operation is not great, more substantial changes
have been made in some of the industry divisions with respect
both to levels and to year-to-year changes. The revision
raises the estimated number of firms in operation in manufac-
turing, mining and quarrying, finance, insurance and real
estate, and services while lowering the estimates for trans-
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portation, communication and public utilities and for whole-
sale and retail trade. As already indicated, the increases
were in part the result of inclusion of small firms not pre-
viously counted. _

In addition, alterations in level resulted from certain
changes in classification and, in some cases, the elimina-
tion of double-counting of firms whose activities fall in more

Chart 2.—Firms in Operation: Actual and Calculated
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|

49-188

1 Calculated from a linear least regression equation for the years 1929-40, Y'=2,349412.07 X+
7.17t, where Y= number of firms (thousands); X =gross national product, excluding govern-
ment, agriculture, and professional and other services excluded from the business population
(billions of 1939 dollars}; and ¢{=time in 6-month intervals centered at December 31, 1934.

Souree of data: U. S. Department of Commerce, Office of Business Economics.

than one industry division. Included in the latter category,
for example, were radio and appliance outlets operated by
utility companies, ‘“company’’ stores and commissaries, and
sales branches owned and operated by manufacturers, which
are now excluded from the trade divisions.

An important change in classification was the inclusion of
auditing, bookkeeping, and accounting firms in the service

Table 1.—Annual Average Number of Business Firms in Operation, by Years, by Industries, 1929-48

[Thousands]
Manufacturing
All Con- Finance, s
tract ; insur- ervice
Year indus- | con- Food and | Textiles | Leather | Lumber | Paper | pinyn, | Chemi- | Stone, | Metals ngi’ée' %ggg ance, | indus- 0312!,
tries | strue- | moeal | kindred and and and and and cals and | clay, and and Other and real | tries
tion roducts textile | leather | lumber allied ublishing allied ! glass metal estate
P produets | produets | products | products |P products | produets | products
40.5 34.5 5.3 58.7 3.3 42.6 11.6 8.6 32.4 20.0 | 114.9 | 1341.1 324.8 | 670.5 155. 2
38.0 31.2 4.8 46.5 3.2 41.1 10.0 7.6 29.9 16.3 113.8 | 1339.2 323.5 | 679.2 148.7
33.2 28.2 4.3 33.5 2.9 36.7 9.2 6.3 26.7 14.7 111.6 | 1330.1 313.7| 671.6 143.4
28.8 23.3 3.5 27.5 2.7 32.0 8.5 5.2 22.6 12.7 100.8 | 1314.8 206.0 | 666.9 138.9
29.9 23.8 4.0 27.1 2.9 30.4 8.6 4.8 2.5 12.1 110.0 | 1304. 4 289.1 652. 1 139.8.
34.6 27.2 4.3 3L.6 3.0 33.3 9.8 5.3 26.9 12.5 118.0 | 1351.9 290. 1 672.6 151. 5
36.8 29.5 4.5 36. 4 3.1 36.1 10.0 6.0 28.4 14.7 122.0 | 1403.8 201. 8 699. 8 162. 2
37.2 29.0 4.0 40.1 3.3 37.0 10. 4 6.6 29.3 14.8 123.1 | 1448.5 283.8 714.9 167. 5
38.3 27.0 4.5 42.1 3.4 38.0 10.6 6.6 29.6 15.1 132.90 | 1489.5 287.2 | 718.7 172.4
35.9 25.5 4.2 40.3 3.3 36.2 10.2 6.0 26.1 15.6 130.2 | 1472.7 203.7 | 689.0 169. 2
37.6 30.1 4.5 43.7 3.5 38.9 10.7 7.0 30.9 16. 4 137.0 | 1558.9 306.0 | 701.8 179.2
37.6 30.6 4.4 46.7 3.5 38.8 1.2 7.2 32.0 14.7 | 146.8 | 1596.0 310.5 718.3 185.3
38.6 315 4.6 49.5 3.5 39.3 11.3 7.4 34.3 15.4 155.1 | 1590.1 305.8 705.8 184.6
38.6 31.8 4.4 49.6 3.6 38.5 1.7 7.5 37.1 15.2 156.5 | 1541.8 312.4 699. 2 177. 2
37.1 32.1 4.7 52.5 3.6 37.1 1.5 7.2 37.8 15.1 141.5 | 1400.3 301.2 § 652.5 153.3
36.6 33.4 4.9 54.6 3.5 37.9 11.4 7.2 39.3 16.3 146.1 | 1393.3 312.3 | 657.1 154.8
36.0 36.1 5.5 59.3 3.6 39.5 1.5 7.7 43.6 20.0 159.7 | 1456.6 325.4 { 706.0 171.1
36.8 41.6 6.6 71.2 4.0 42.4 12.0 11.2 51.3 25.0 181.1 | 1574.0 337.6 772.8 195. 4
37.6 43.8 6.8 83.7 4.3 44,7 12.1 13.1 57.7 26.8 196.6 | 1672.8 344.7 | 830.5 214.6
.................................................................................................. 202.1 | 1704.6 346.3 854.1 222.5

1 Includes produets of petroleum and coal. .
2 Preliminary; data for detailed industry groups not yet available.

Nore.—Because of rounding, totals do not necessarily equal sum of components,
Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 2.~Number of Business Firms in Operation, 1939-48

[Thousands]
1947 1948
Industry 19301 | 10401 | 19411 | 10421 | 19431 | 1044 | 19451 | 19461!
I II 111 v | I II I IV
All industries et 3,777.2 13,377.9 (3,392.3 |3,240.3 |3,003.5 {3,102.1 13,303.0 [3,711.0 (3,839.7 [3,804.7 |3,928.1 |3,943.8 |3,966.8 |3,994.2 |3,989.1
Mining and quarrying..._________ . _.__....... 36.1 37.7 39.3 35.2 3.1 31.0 31.3 32.9 33.4 33.8 34.2 34.3 34.4 35.3 35.5
Metal and coal mining__________.______.___. 20. 2 20. 2 21.0 16.6 12.5 11.9 11.7 12.2 12.5 12.8 13.0 13.1 13.8 14.1 14.2
Petroleum and natural gas_...__ J. 10.9 12.6 13.6 14.1 14.6 15.1 15.9 16.5 16.6 16.7 16.8 16.8 16.7 16.8 16.9
Nonmetallic mining and quarrying_........ 5.0 5.0 4.7 4.5 4.0 3.9 3.7 4.2 4.3 4.4 4.4 4.4 4.4 4.4
Contract construction_ ... ___._________..____ 202.1 199.4 | 191.0 | 166.2 | 155.4 | 156.2 | 184.8 | 260.2 | 280.5| 201.6 | 209.7 | 304.1 312.4 | 322.0
Manufacturing. ... ... . 223.2 1 227.5 | 238.5 | 237.6 | 239.6 | 2487 | 267.0| 315.6 | 330.6 | 333.6 | 332.5| 320.8 | 329.3{ 320.9
Food and kindred produets. _..._.._...._.__ 37.7 37.7 39.1 38.6 37.3 36. 4 35.9 37.3 37.8 38.0 37.5 36.8 36.1 35. 4
Textiles and textile products - 30.1 30.7 3L.9 3.7 32.2 34.0 36.8 43.2 43.8 43.8 4.1 43.8 43.5 43. 4
Textile mill products 8.1 8.5 8.5 84 8.1 8.3 8.8 10.0 10.3 10.3 10. 4 10.4 10.5 10.6
Apparel and other finished textile
products______________________________ 22.0 22.2 23.4 23.3 2.1 25.7 28.0 33.2 33.5 33.5 33.7 33.4 33.0 32.7 82.5 (...
Leather and leather products. .....__...___. 4.5 4.4 4.6 4.4 4.7 5.0 5.6 6.8 6.9 6.8 6.7 6.8 6.7 6.6 6.5 [ ...
Lumber and lumber products. .. .......... 4.3 46.9 50.2 49.5 52.6 55.7 60.2 75.9 84.1 85. 4 84.4 83.1 84.4 86.1 85,2 ..__...
Lumber and timber basic products..... 31.7 39.7 42.3 42.0 4.9 47.6 51.4 65.6 73.3 74.5 73.4 72.2 73.4 75.0 741 .
Furniture and finished lumber products. 6.6 7.2 7.9 7.5 7.8 8.1 8.8 10.3 10.8 10.9 11.0 11.0 11.0 11.0 1.0 |-
Paper and allied produets. .. _.__.__________ 3.4 3.5 3.5 3.6 3.7 3.5 3.7 4.1 4.3 4.3 4.3 4.2 4.2 4.2 4.2 oo
Printing and publishing.______._._._.______ 39.0 38.9 39.8 38.4 37.3 38.1 39.9 43.2 4.3 4.8 45.0 45.3 45.5 45.9 46.0 [______..
Chemicals and allied produets.._._........_ 10.7 11.3 11.4 11.6 11.5 1.5 1.5 12.2 12.2 12.1 11.9 11.9 1.7 11.4
Chemicals and allied products. 9.5 9.9 10.1 10. 4 10.3 10.2 10.2 10.8 10.8 10.7 10.6 10.5 10.4 10.1
Products of petroleum and coal- 1.2 1.3 1.3 1.3 1.2 1.2 1.3 1.4 1.4 1.4 1.4 1.3 1.3 1.4
Stone, clay and glass products_.. 7.1 7.2 7.5 7.5 7.3 7.2 7.9 12.6 13.2 13.3 13.1 12.8 2.5 12.3
Metals and metal products. ... 31.0 32.1 34.8 37.0 37.9 40.1 4.6 53.9 57.2 58.1 58.5 58. 4 58.6 58.7
Primary metal industries.. . 3.8 4.0 4.2 4.3 4.3 4.5 5.0 6.0 6.2 6.2 6.2 6.2 6.3 6.2
Fabricated metals_._______ 10.5 10.8 1.5 11.7 11.8 12. 4 13.7 16.3 17.4 17.7 17.9 17.9 18.0 18.1
Machinery except electrical. 9.1 9.4 10.7 12.4 12.9 14.1 15.8 17.4 18.6 18.8 18.9 19,0 19.1 19.3
Electrical machinery___. .. 2.4 2.6 2.8 2.9 2.9 3.0 3.5 4.6 4.9 4.9 4.9 4.9 4.9 4.9
Transportation equipment.. .. ... .. 3.3 3.5 8.7 3.9 4,1 4.0 4.1 6.3 6.8 7.0 7.0 6.8 6.7 6.6
Professional, scientific and controlling
instruments. - ..o ooooooaeoo 18 1.8 1.9 1.9 1.9 2.1 2.6 3.3 3.4 3.5 3.6 3.6 3.6 3.6
15. 4 14.8 15.6 15.1 15.2 17.1 20.9 26.4 26.9 26.9 27.0 26.6 26.0 26.0
L0 .9 .9 .9 Lo L0 11 1.4 1.4 1.4 L5 1.5 L5 1.6
14.4 13.9 14.6 14.3 4.2 16.2 19.8 25.1 25.4 25.5 25.4 25.1 24,5 24.4
Transportation, communication, and other
public utilities e 181.7

‘Wholesale trade. . ..o ...
Retail trade

General merchandise group. 1.9 7. 6. 78.
General merchandise. 3 3 3 A
General stores with foo 3 3 3 . .
Food and liquor._______. . 3 3 3 3
Grocery, with and wi . X A 3 f
Meat and seafood __.______._______________. . . 8 3 3 3 . 9 29.8 29.7 29. 28.3
Other food oo .| 183 112.2 108.5 | 102.0 89.7 89.0 91.4 98,3 | 100.7 { 102.4 | 103.6 | 104.0 | 104.5 105.1
Liquor. ._ R 15.0 15.0 15.1 14.6 4.1 15.0 16.9 20.4 21.3 21 219 22.0 219 21.9
Automotive______ | 536 55.3 57.6 51.1 46.0 47.7 52.3 67.4 71.9 74.1 75.7 76.8 77.9 79.2
Motor vehieles. .- oL 38.6 39.7 41.2 36.3 32.6 33.8 36.3 47.2 50.6 52.4 53.8 54.7 55.7 56.9
Parts and ries. ... ———- 15.1 15.6 16. 4 14.7 13.4 13.9 16.0 20.1 21.3 21.8 21.9 22.1 22.2 22.3
Apparel and accessories 85.7 85.1 85.8 83.0 78.9 80.6 84,4 90.1 92. 4 93.0 94,1 9.8 95. 4 926.1
Apparel______ - 72.7 72.5 72.9 70.6 67.3 69. 1 72.8 77.9 79.8 80.3 812 8L.7 82.2 82.6
Shoes - 13.0 12.7 13.0 12.4 11.6 11.5 1.7 12.2 12.5 12.7 12.9 13.1 13.3 13.5
Eating and drinking places__.......__.__.._. 295.4 | 294.81 297.0 | 286.0 | 271.7 | 276.8 | 285.1| 3809.6 | 317.4 | 322.1 | 324.4] 324.9| 324.9 | 3259
Filling stations. .. oo ___ 226.5 | 227.5 | 224.8 | 207.9| 190.1 191.6 | 200.4 | 220.8 | 226.5 | 228.6 | 220.4 ) 229.6 ] 229.3 | 228.8
Other retail tragie.. .......................... 346.9 | 345.3 | 344.2| 324.0 | 297.6 | 308.1 | 329.8 | 874.2 | 387.8| 393.8 | 398.6 | 401.6 | 405.1 | 408.4
Home furnishings__.__.______ 29.4 30.2 31.0 30.3 28.5 29.6 32.0 37.6 39.4 40.3 41.2 4.7 42.3 4.7
Appliances and radios_.__.._. 16.2 16.3 16.0 13.9 11.5 12.2 15.5 24.1 25.9 26.4 26.8 26.9 27.2 27.2
Drugs. . ceoeeciciccccnen 52.0 51.4 50.4 49.0 47.2 47.4 47.7 48.6 48.9 49.1 49.3 49.4 49. 4 49.6
Hardware and farm implements. . 37.8 37.7 38.0 35.7 33.7 34.4 37.1 41.8 43.5 44.1 44.5 44.9 45.5 46.0
Lumber and building materials 30.4 31.0 30.9 28.7 25.8 25.8 27.0 32.5 34.4 35.4 36.2 36.6 37.4 38.1
Jewelry 13.6 13.7 14.0 14.6 13.6 14.3 16.0 18.7 19.8 20.2 20.6 20.9 21.1 21.3
Miscellaneous re 167.4 | 165.1 163.9 | 151.7 | 137.3 | 144.4| 154.4 | 170.9 | 175.9 | 178.2 | 180.0 | 181.2 ] 182 183.5
Finance, insurance, and real estate___......._.. 307.9 | 310.4 | 314.3 | 308.0 | 303.2 | 3153 | 327.8 | 341.2 | 343.7 | 3451 | 346.0 | 345.8 | 345.8| 347.0
Service industries_ - ... 724.0 | 712.3 | 707.8 | 692.7 | 641.3 | 667.2 | 715.5 | 792.5| 821.5| 833.9| 841.0 | 846.6 | 852.8 | 858.2
Hotels and other lodging places... 71.8 73.9 4.7 79.9 76.2 75.7 75.3 77.1 78.0 78.5 78.4 78.5 78.2 78.5
Personal sreviees. ..o .ol --| 874.7 871.5 | 372.5 | 371.3 | 355.1 | 366.0 | 382.2 | 405.9 | 416.9 | 421.8 | 424.7 | 426.5 | 428.2 | 429.2
Laundry, cleaning, and garment repair.| 80.5 84.2 86.1 90.2 86.4 88.9 93.9 | 103.4 | 108.2 | 110.1 111.6 | 112.6 | 114.0 | 114.8
Barber and beauty §h0ps --| 2019 200.0 204.4 | 200.9 191.7 195.9 202.9 | 211.6 215.2 216.7 217.0 { 217.0 216.1 215:6
Other personal services__.__..__.____._._.. 92.3 87.3 82.0 80.2 76.9 81.2 85.4 90.9 93.4 95.0 96. 2 96.9 98.1 98.8
Business services. ... 66.5 63.4 62.4 59.0 50.0 53.4 60.6 71.3 75.8 7.2 78.6 79.5 80.7 81.7
Automobile repair., 78.1 77.3 75.8 68.2 59.4 62.7 71.2 87.3 92.2 94.0 9.6 95.0 95.4 95.9
Miscellaneous repair. 75.9 66.3 59.3 53.7 47.4 56.6 72.1 92.4 98.9 1 101.7 | 102.8 ( 103.6 | 104.6 | 105.4
Amusements....__. 57.0 59.9 63.0 60.6 53.2 52.8 54.1 58.5 59.7 60.7 61.8 63.4 65.7 67.6
Motion pictures. ......_.._ 12.3 12.0 11.6 12.2 11.7 11.6 11.8 12.4 12.7 12.9 13.1 13.1 13.2 13.5
Other amusements 4.7 47.9 51.4 48.4 41.5 41.3 42.3 46.1 47.0 47.8 48.7 50.3 52.4 5.1

1 As of Sept. 30.
2 Preliminary; data for detailed industry groups not yet available.

Nore.—Because of rounding, totals do not necessarily equal sum of ecomponents,
Source: U, S. Department of Commerce, Offic of Business Economics.
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Table 3.—Number of New and Discontinued Businesses, 1944-48

June 1949

Industry

New businesses Discontinued businesses

1944 1945 1946 1947 1948 1944 1945 1946 1947

1948

Janu- | VY| sanu- | T2 | Janu- | T8 | sann. | SOV | gang- | VU yanu- | A5 | gang. | TEY-f gang. | TUI- | gann-
De- De- — | De- — | De- — | De — | De- — | De- — | De

a1y | com- | 2V | cem- | 2V | com- | 2V 1 cem- | PV 1 com- | V° | cem- | 2V | cem- | 8V | cem-

June | or June [ 5 or June | 30 June ber June | 7 or une | o June | or June | or

July-
e-
cem-
ber

_ | July- !
Janu. De-

cem-
ber 1

All industries. _...__.._____ ...
Mining and quarrying.____
Metal and coal mining
Petroleum and natural gas...
Nonmetallic mining and
quarrying.___.._.______..____

Contract construetion ._____.__.

Manufacturing .. _.__________
Food and kindred products..
Textiles and textile produts.

Textile mill products.. .-
Apparel and other finish-
ed textile produects.._._
Leather and leather products._
Lumber and lumber prod-
Lo T
Lumber and timber
basie produets-..__...-
Furniture and finished
lumber produets..._.__
Paper and allied products_.__
Printing and publishing_____
Chemicals and allied prod-
uets .. _____
Chemicals and allied
products. ...
Products of petroleum
and coal . _____________
Stone, clay, and glass prod-

Metals and metal produets-_
Primary metal industries.
Fabricated metals_ ______
Machinery except elec-

trical____
Electrical machinery_..__
Transportation equip-

ment__________________
Professional, scientific,

and controlling instru-

Other manufacturing._ _______
Rubber produets.
Miscellaneous_..._....__.

Transportation, communication,
and other public utilities. ______

‘Wholesale trade__..___.__...._____

Retail trade___.___._______.__.__

General merchandise group..
General merchandise_.___
General stores with food .

Food and liquor. . _.__.__._..
Grocery, with and with-

out meats____._____.___

Meat and seafood_

Other food._. ...

Liquor_...___ ...

Automotive.
Motor vehicles..
Parts and accessories......

Apparel and accessories.____.
Apparel____
Shoes_.__

Eating and drinking places.__

Filling stations..___._______.

Other retail trade.......__._.
Home furnishings.__.__.__
Appliances and radios. -
Drugs . __.__
Hardware and farm im-

plements......_..._..__
Lumber and building
materials. ... _._.___.

Finance, insurance, and real
estate

Service industries. . ...
Hotels and other lodging
places_..__...__. S,
Personal services....._....._.
Laundry, cleaning and
garment repair________.
Barber and beauty shops._
Other personal services._
Business serviees........__._._
Automobile repair.. __...____
Miscellaneous repair.-o....._
Amusements_________________
Motion pictures...._....
Other amusements._._.__
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division, in accord with the Social Security Administration
industrial classification; this group had formerly been in-
cluded among the professions and had thereby been excluded
from the business population.

The largest relative revision in current levels for any
major division occurred in transportation, communication,
and public utilities, where the old estimate of 234,000 was
reduced to 189,000. One of the important reasons for this
reduction was the exclusion from the business population of
self-employed persons with neither employees nor established
places of business—especially, some of those who own and
operate taxicabs, school busses, and ‘“for hire” trucks—all
of whom were formerly included.

Another important result of the revision was to provide
additional industry break-downs not previously available.
The new data include a separate series from 1939 to date on
the number of firms operating jewelry stores, business serv-
ices, and miscellaneous repair establishments; the last two
categories were formerly combined while jewelry stores were
embraced in the “miscellaneous retail” group. In addition,
a break-down is provided of the mining and quarrying divi-
sion into separate series on number of firms in metal and coal
mining, petroleum and natural gas, and nonmetallic mining
and quarrying. It may be noted that figures on business
births and deaths for retail jewelry firms will be compiled
regularly beginning with the first quarter of this year.
Similar data for the mining subdivisions and for business
services and miscellaneous repair are already available.

New and Discontinued Businesses

The effect of the revision was to raise the level of both new
and discontinued businesses, although the change in the
number of discontinued businesses is substantially greater.
New businesses include only firms that have been newly es-
tablished, since going concerns which have been purchased
are considered business transfers. Discontinued businesses
include closures of all kinds without reference to the reason
for going out of business—e. g., failure, retirement, or illness
of the proprietor, ete.

The increases in the revised data for both series reflect the
closing of significant gaps in the basic information previously
available in this field. The Office of Business KEconomics,
in collaboration with the Bureau of Old-Age and Survivors
Insurance, developed measures of the number of discontinued
businesses previously unreported by the 66 internal-revenue
districts, as well as the number of “reactivated accounts”
which are in fact new business enterprises.

For the entire 5-year period 1944—48, the total number of
discontinued businesses was increased 33 percent and the
number of new businesses 12 percent as a result of these
improvements. The relative changes of these series over
time, however, were substantially unaffected, and the net
changes in number of firms—obtained by subtracting busi-
ness deaths from births—were also altered only moderately.

Current status

The revised series introduced in this article embody the
results of the experience accumulated—and the additions to
and refinement of source materials bearing on this subject—
in the 5 years since the business population project was
established. The comparability of corresponding series on
number of firms and on new and discontinued businesses has
been substantially improved, and as noted, discrepancies in
level and in classification have been eliminated wherever
possible. Additional industry detail has been provided.
The important manufacturing division has been regrouped
In accord with the 1945 revision of the standard industrial
classification, which is now used for Social Security Adminis-
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tration data. In these respects, in particular, the new series
should prove more useful than the old.

TECHNICAL NOTES

The sources of data and methods employed in the construction of estimates of the business
population were summarized briefly in previous issues of the STRVEY but never described in
detail. These technical notes provide a more complete description of the construction of these
series, incorporating the new methods and new source materials, as they have been developed
to date.

In general, estimates of the number of firms in operation as of September 30, 1939, were
prepared by detailed industries from a wide variety of sources. These bench mark estimates
were carried forward by detailed industries to 1943 on the basis of partial data obtained from 44
States on number of establishments or outlets, and data obtained from the Bureau of Internal
Revenue and the Bureau of Mines. From 1944 to 1948 the series on number of firms in opera-
tion were carried forward on the basis of the revised series on new and discontinued businesses.
For the transportation and finance divisions and for some of the categories of services 2 slightly
different method was used. In these cases reliable 1939 data on number of firms were not
available, and accordingly, bench marks for these series were established as of March 31, 1845,
derived from a special tabulation of concerns registered on that date with the Bureau of 0ld-
Ageand Survivors Insurance.

BENCH MARK REVISIONS

Manufacturing and Mining and Quarrying

The revised bench mark for manufacturing is higher by 900 firms or 4.2 percent than the
figure formerly published. In the case of the mining and quarrying division, the acceptance
of the general definition of a firm as now formulated for these series, resulted in an important
change in classification, and the number of firms now included in this group, as of September
1939, is 15,000 or 70 percent higher than in the old series. .

The revision is based on estimates made by detailed industries of the number of firms in
operation September 30, 1939, developed from source material of the Bureau of the Censusand
Bureau of Internal Revenue.

Estimates based entirely on Bureau of Internal Revenue data were derived for 15 of the man-
ufacturing groups: food, tobaceo, textiles, furniture, printing, chemicals, leather, rubber, stone,
iron and steel, nonferrous metals, machinery except electrical, electrical machinery, transpor-
tation equipraent and miscellaneous. For 1939, the distribution of number of businesses
filing income tax returns is available by industry from BIR for corporations, for partnerships,
and for sole proprietorships. The number of active corporations reported by BIR was taken
as complete, but both sole proprietorships and partnerships required adjustment for under-
coverage. The total number of noncorporate enterprises was estimated from the number
showing profit and the ratio of total to those showing profit for corporations. Since these esti-
mates contain all firms in operation during any part of the year 1939, an additional adjustment
was made to take account of the pertinent business turnover: i. e., firms going out of business
hefore September 30, firms coming into operation after September 30, and firms transferred
during the year.

Estimates based on Bureau of Internal Revenue data for corporations and Bureau of the
Census data for unincorporated businesses were used for all the components of mining and
for 4 manufacturing groups: apparel, lumber, paper, and petroleum and coal. Separate esti-
mates were made for corporations and for noncorporate firms. The number of active corpora-
tions reported by BIR wasaccepted and adjutsed for corperate business turnover to secure the
number in operation September 30. The noncorporate firms included in the Census reports
were adjusted for under-counting attributable to cut-off points by the ratio of employed
“employers and own account workers”’ (reported by the Census of Population in the Labor
Force reports) to the number of ‘“‘proprietors and firm members” (reported by the Census of
Manufactures and the Census of Mineral Industries). Since the Census of Population was
taken as of March 1940, the initial noncorporate estimate referred most nearly to that date.
The relative changes in number of firms in operation between September 1939 and March
1940 were used to refer the noncorporate estimate to the bench mark date.

The substantial revision of the mining figures is attributable to the fact that in 1939 a very
large number of small firms were in operation in this field, especially in metal mining, and the
bulk of these firms were excluded from the census and similarly excluded from the old business
population series. The regrouping of the manufacturing division in accord with the 1945
revision of the industrial classification was based upon special tabulations furnished by the
Bureau of the Census for 1939and by the BOASI for more recent dates.

Contract construction

The estimated number of contract construction firms in operation as of September 30, 1939,
remained unchanged by the revision. The bench mark is based upon the Census of Business
1939 reports for construction. It may be noted that a considerable number of special trades
contractors shift back and forth between the status of employee and own account worker.
In the absence of more adequate data, the $500 cut-off of the census was accepted as a rough
indication of those which have either an employee or an established place of business and
hence should be included in the business population according to the definition of a firm
adopted here.

The negligible importance of multiestablishment firms in this industry allows the accept-
ance of the census count of establishments as firms, except that an adjustment was required to
exclude firms engaged in contract construction but included in trade or manufacturing be-
cause their major activity fell in these divisions.

Wholesale and retail trade

The revised bench mark for wholesale and retail trade is 10,000 firms or 0.6 percent lower
than the figure formerly published. The revision is based entirely upon 1939 Census of Busi-
ness data; however, firms operating wholesale or retail outlets which are primarily engaged
in activities other than trade have been excluded from the revised bench mark.

The Census of Business reports the total number of firms engaged in wholesale trade, but
the reports on retail trade are primarily in terms of number of stores or outlets. The number
of retail trade firms, by kind of business, were derived as follows: The number of single-unit
independent stores and the number of chain organizations (firms operating four or more
outlets) reported by the Census of Business were accepted as firms. The remaining number
of firms was obtained by estimating the number of firms operating (1) multiunit independent
stores (firms operating two or three outlets), (2) other independent stores (leased depart-
ments and market and roadside stands), and (3) other types of organizations (such as mail-
order houses, farmer and eonsumer cooperatives, and direct house-to-house selling firms).

. The totals derived above were reduced by the number of firms primarily engaged in activi-
ties other than trade. The number of manufacturers operating wholesale outlets, utility
companies, firms operating commissaries or “company stores.”” and State liquor stores which
had been included were estimated from the Wholesale and Retail Trade reports, but the
number of manufacturers operating retail outlets was estimated from data appearing in the
Census of Manufactures report, The Distribution of Manufacturers’ Sales.

Transportation, Communications,and PubliclUtilities; and Finance,
Insurance, and Real Estate

The revised September 30, 1939, estimates are 47,000 firms or 23 percent lower than the
figures fqr;ner}y published for transportation and 21,500 firms or 7.5 percent higher for finance,
The revision is based on Bureau of Old-Age and Survivors Insurance, Bureau of Internal
Revenue, Interstate Comimerce Commission, and State data. The lower figure for transporta-
tion is primarily the result of excluding as firms in the business population those individuals
Whg have no established place of business but who own and drive taxicabs, school busses,
or ‘“for hgre}” trucks. The higher figure for finance is primarily the result of a substantial up-
ward revision in the number of real estate and insurance firms,
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‘With the exception of interstate railroads and allied services which are not covered by
BOASI and for which the bench mark was prepared primarily from ICC data, the revised
bench marks are based upon the first quarter 1945 BOASI count of employers plus estimates
of the number of no-employee firms. The 1945 estimates were referred to September 30, 1939,
on the basis of BIR and State data.

Services

The revised September 30, 1939, estimate is 85,000 firms or 13 percent higher than the figure
formerly published. The revision is based upon Census of Business, Bureau of Old-Age and
Survivors Insurance, and State data; in addition, estimates prepared from Bureau of Internal
Revenue and Census of Population data were used for comparison purposes.

The increase was due primarily to inclusion of the following categories, formerly omitted
from the old business population series: spoiting and recreational camps, rooming and board-
ing houses (if operated as businesses), private vocational and correspondence schools, civil
service and other short-term preparatory schools, radio broadcasting and television, firms
pr(()lviding accounting, auditing and bookkeeping services, and motion picture distribution
and services.

The bench marks for personal serviees, miscellaneous repair, and automobile repair were
prepared for September 30, 1939, entirely from Census of Business data. The number of
establishments reported for the detailed kind-of-business classifications of these service indus-
tries were adjusted to ‘“firms” on the basis of firm-to-establishment ratios for selected cate-
gories of retail trade. The bench marks for the remaining categories were derived for March
31, 1945, from BOASI data; these estimates were referred to September 30, 1939, on the
basis of State data.

RELATIVE CHANGES IN NUMBER OF OPERATING
BUSINESSES: 1939-43

The relative changes in number of firms between 1939 and 1943 were determined by detailed
industry from Bureau of Internal Revenue, Bureau of Mines and State data. Partial infor-
mation was received from a total of 44 States and the District of Columbia: 10 States supplied
information on the construction division; 16 on manufacturing; 40 on trade; 31 on finance,
insurance, and real estate; and 26 on services.

The State material was converted to chain-index form and combined into industry indexes
with 1939 number-of-establishments weights, where available, or with 1945 number-of-em-
ployers weights. The number of firms in operation 1939-43 were secured from the bench-
mark figures and these indexes: Because of the erratic short-term movements in many of the
State reports, the series were smoothed by means of a three-quarter moving average,

Since the State reports were received from agencies charged with factory inspeetion, unem-
ployment compensation, licensing, or sales tax responsibilities, they usually consisted of
counts of outlets, establishments or in a few cases, individuals rather than firms; because of
this fact, it was necessary to slightly modify the changes indicated by the State chain indexes
for a few industries. These adjustments were made on the basis of 194447 relationships
between the State chain indexes and chain indexes prepared from BOASI data.

For the mining divisions, for which State material was seriously deficient, chain indexes as
deseribed above were derived from Bureau of Mines data. For a few other groups, for which
State series were sparse or entirely lacking, BIR data were similarly used.

NEW AND DISCONTINUED BUSINESSES: 1944-48

The series on number of firms have been kept up to date since 1943 by the addition of the
guml‘;)er of new businesses started each quarter and the subtraction of the number of business
eaths.
The number of new and discontinued businesses are estimated from tabulations prepared
for the Department of Commerce each quarter of the year by the Bureau of Old-Age and
Survivors Insurance, showing the number of employer identification numbers issued and
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canceled during the quarter. Al firms with at least one employee must file returns with the
BOASI. However, the employer identification numbers may be issued or canceled for
several reasons aside from starting or clesing a business—for example, hiring for the first time
or moving from one internal-revenue district to another. Moreover, when businesses are
started or closed, there may be considerable lag before employer identification numbers are
issued or canceled.

The tabulations prepared by the BOASI are therefore classified in several ways—b:
for issuance or cancellation of emploier identification numbers, by date on which business
was closed or started, by industry, by employment size, ete.—so that the Department of
Cogamercg may derive estimates of the total number of business births and deaths during
each quarter.

Mention may be made of several additional problems of particular importance in deriving
these estimates. Since BOASI data pertain solely to employers, it is necessary to estimate
the O-group—i. e., those firms having no employees. A first approximation of the O-group
is obtained by fitting a parabola by the least squares method to the 5 points provided by the
first 5 size groups: i. e., the number of firms with one employee, with two employees, etc.
The initial estimate of the number of firms with no employees is extrapolated from this curve.
For each industry, this estimate is further adjusted for over or understatement.

The over or understatement adjustments were secured in the following way: For the first
quarter of 1945, estimates of the number of firms in operation directly comparable to the
initial estimates of total births and deaths were prepared from a special tabulation of BOASI
employers registered with that agency on that date, plus similarly computed O-groups. A
second set of estimates of the number of firms in operation on this date was provided by the
bench mark figures and the relative changes since 1939 as determined from State data. The
estimates secured from the bench marks and the relative changes were, for this purpose of
comparison, accepted, and the difference in level between these estimates and those derived
from BOASI data furnished the basis of the adjustments for over or understatement in the
computed O-groups for births and deaths,

In general, all firms which start in business or which are acquired by a new owner are
required to apply for employer’s identification numbers. However, a businessman who had
discharged all his employees or had gone out of business may, in some cases, upon establish-
ing or acquiring a new business or rehiring, use his old employer’s identification number
without applying for a new one. Starting with the fourth quarter of 1945, the BOASI tab-
ulated the number of so-called reactivated firms. The proportion of these reactivated firms
which are in fact new businesses are determined on the basis of the response to a questionnaire
sent out each quarter by the Department of Commerce to a sample of such concerns.

Finally, attention may be directed to an adjustment required in the discontinuance series
for ‘“‘unreported deaths”. Each employer submits his social security tax return to the head-
quarters of the internal-revenue district in which his business is located. Each quarter
the 66 IRD’s send to the Department of Commerce a card for each employer who has ceased
to file, These cards are counted by the Department of Commerce and forwarded to the
central statistical office of the BOASI for coding and tabulating. Starting with the first
quarter of 1946, the BOASI has made & full check on the accuracy of the IRD’s in sending
deletion cards for all “inactive” or “discontinued” employer identification numbers, It
has been found that a considerable proportion of these so-called ‘‘unreported deaths’ are in
fact business discontinuances, and an adjustment for this category has accordingly been
incorporated in the Department of Commerce series.

reason

Annual Average Number of Firms in Operation 1929~38

Estimates of the number of firms in operation on September 30, for the years 1929, 1933,
and 1935, had been previously prepared by methods similar to those used for the former 1939
bench mark. These estimates were adjusted to annual averages and to the level indicated
by the current revision for 1939. The intervening years (1930-32, 1934, and 1936-38) were
interpolated on the basis of estimates of the number of firms in operation 1929-39 prepared
separately for corporations (from Bureau of Internal Revenue data) and for unincorporated
enterprises (from the Department of Commerce series on ‘““active proprietors of unincor-
porated enterprise”).

Farm Marketings and Income:

Revised Data for Page S-21

1946 1947 2
Item
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Year | Jan. | Feb. | Mar. | Apr. | May | June | Year
Cash receipts from farming (mil-
lions of dollars):
Total, including Government
payments)__________._..._.__ 1,826 | 1,476 | 1,387 | 1,534 | 1,570 | 1,690 | 2,661 | 2,473 | 2,227 | 3,440 | 2,935 | 2,417 | 25,636 | 2,386 | 1,920 | 2,021 | 1,892 | 1,881 | 2,160 | 30,500
Farm marketings and C. C. C.
loans, total -] 1,717 1 1,407 1 1,334 | 1,387 | 1,467 | 1,641 | 2,527 { 2,412 | 2,216 | 3.430 | 2,924 | 2,402 | 24,864 | 2,354 | 1.880 | 1,958 | 1,835 | 1,847 | 2,137 | 30,186
3 0] o) VIR 800 494 399 377 439 719 | 1,179 | 1,190 | 1,310 | 1,897 | 1,382 979 | 11,165 | 1,037 746 690 534 527 807 | 13,606
Livestock and products,
total ... 917 013 935 | 1,010 | 1,028 922 | 1,348 | 1,222 906 | 1,533 | 1,542 | 1,423 | 13,699 | 1,317 | 1,134 { 1,268 | 1,301 | 1,320 | 1,330 | 16,490
Dairy..__..__ 221 213 256 275 327 351 393 375 345 347 318 316 | 3,736 314 285 333 349 382 390 4,059
Meat animals.._ 505 528 469 518 448 328 692 613 305 877 933 820 | 7,045 817 663 708 700 668 678 9,319
Poultry and eggs___________ 180 162 201 203 228 207 229 212 238 200 276 267 | 2,693 176 177 219 239 249 237 2,901
Indexes of cash receipts from farm
marketings and C. C, C. loans
(1935-39=100):
All commodities. . .- .o __ 2568 212 201 209 221 247 330 363 334 516 440 362 312 354 283 295 276 278 322 379
[ 8] 00 o T - 280 173 140 132 154 252 413 417 459 664 484 343 326 363 261 242 187 185 283 400
Livestock and products______.. 242 241 246 267 271 243 356 323 239 405 407 376 301 348 299 335 343 348 351 363
Indexes of volume of farm market-
ings (1935-39=100):
All commodities_ ..o 141 121 110 111 115 122 170 153 139 196 166 146 141 165 113 110 107 114 131 144
rOPS_-eccecmeae - 148 100 70 58 63 106 175 165 179 239 171 142 135 197 100 78 60 66 105 144
Livestock and produects. - 135 137 140 151 154 135 166 143 109 162 162 149 145 141 122 134 142 151 151 144

1 Compiled by the U. S. Department of Agricullure, Bureau of Agricultural Economics.

The series have been revised to incorporate revisions in the estimates of farm marketings.

¢ For monthly data beginning July 1947, see p. 5-2 of the September 1948 SURVEY and later issues.
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THE DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey orF CURRENT BUsINESS.
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also
provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the
1947 Supplement are indicated by an asterisk (¥) and a dagger (f), respectively, the accompanying footnote indicating where historical data and
a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly

figures for seasonal variation.

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1946 and descriptive notes may be found in
the 1947 Supplement to the Survey

April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT%

Seasonally adjusted quarterly totalsat annual rates:

National income, total________________ il.ofdol._|_._.._._._
Compensation of employees, total. -
Wages and salaries, total_._.___..._____ d
Private_____

Military
Government civilian___.__
Supplements to wages and salaries. .
Proprietors’ and rental income, total_
Business and professional_...__.

Rental income of persons______________do.
Corporate profits and inventory valuation ad-
justment, total_______.__________ bil. of dol

Corporate proﬂts before tax, total_
Corporate profits tax liability.

Corporate profits after tax_. -.do._.
Inventory valuation adjustmer do..
Net interest. do.-

Gross national product, total.________.__.__ do....
Personal consum ption expenditures, total-.go-_

QGross private domestic investment.
New construction___.. . _.____.
Producers’ durable equipment. .
Change in business inventories.

Net foreign mvestment......_-.......__-:do____
Government purchases of goods and services,
total .. oo bil. of dol.

State and local

Personal income, total . __.______________._. do....
Tess: Personal tax and nontax payments.--do_.
Equals: Disposable personal income.__..
Personal savings$

PERSONAL INCOME BY SOURCEf}

Seasonally adjusted, at annual rates:
Total personal income._ .. __._._._. _-bil. of dol...
‘Wage and salary receipts, total__
Employer disbursements, total.
Commodity-producing industries.
Distributive industries__.._.
Service industries....-
Government
Less employee contributions for social insur-
.............................. il. of dol.__
Othor labor income
Proprietors’ and rental income...
Personal interest income and d1v1dends,__do_.

Total nonagricultural income.

NEW PLANT AND EQUIPMENT EXPENDI-
TURES

All industries, total. .. . ool
Electric and gas utilities
Manufacturing. ... _.._.____.
Mining__ ...
Railroad . ... ______......_.
Other transportatlon ..............
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Commercial and miscellaneous.
7 Revised.

; Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.

Revised series. Estimatesof national income, gross national product, and personal income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey for the revised figures.
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Unless otherwise stated, statistics through 1948 1949
1946 and descriptive notes may bhe found in Septern- N D
the 1947 Supplement to the Survey April May June July | August | "D | October | NQverms | Deem- | yanyary Febru- | nraren | Apri
er ber ber ary
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS
Cash receipts from 1f%rming, including Gow;fmfn(xie!}t - 9110 o
payments, totalf____.________._____ mil. of dol__ 2,0 , 11 2, 2,603 2,722 3,132 3,714 3,314 2,740 2 1,973 1, 85

From marketings and COC loans, total_._do.__.| 2,006 | 2,081 2304 | o2683| 276| 3127 3707| 3304| 2730| 2 vl - O 1 59
[ 8 N _do____ 629 618 781 1,203 1,235 1, 583 2,135 1,725 1,309 1,080 ’ 639 T 677 592
Livestock and products, total. do_.__ 1,377 1,463 1,613 1,480 1,481 1, 544 1,572 1,579 1,421 1,287 1,079 1, 269 1,231

Dairy products___.__._..__ _.do_._. 392 460 468 447 430 367 333 296 295 "305 " 283 327 326
Meat animals_____ _.do_.__ 720 725 873 744 783 902 936 937 816 752 589 692 623
Poultry and eggs do_... 250 255 243 259 246 254 282 330 208 223 200 242 265
Indexes of cash receipts from marketings and CCC
loans, unadjusted:} .

All commodities. - ocoooa- 1935-39=100__ 308 313 360 404 400 471 558 497 411 356 266 293 274
Crops......._.__.-._- codoo. 235 216 274 421 433 554 747 604 458 378 241 ro37 207
Livestock and produets.______________._. do.___ 364 386 426 391 391 407 415 417 375 340 285 335 325

Indexes of volume of farm marketings, unadjusted:}

All commodities. .._. 1935-30=100__ 113 118 130 144 «46 170 206 176 160 145 113 120 114
[0 - .-do___. 76 76 98 153 163 215 286 209 186 160 103 T o4 81
Livestock and produets_ .. _.........._- 141 150 154 137 133 135 146 150 140 135 120 139 140

INDUSTRIAL PRODUCTION
Federal Reserve Index :
Unadjusted, combined index.._ . ....1935-39=100_. 186 192 193 187 194 197 199 195 190 187 185 181 5177

MANUACEUTeS oo - oo oo oo e mee 193 197 199 193 200 203 205 202 197 195 193 190 2183
Durable manufactures. .. oooo__._.__ 217 222 223 220 224 227 232 229 229

Tron and steel.. ... .- 177 8| 28| 201 7| ae|  m| | oam| 2| B Wl i
Lumber and products 144 144 148 151 158 153 154 142 132 118 115 124 2125
Furniture. ... 169 163 161 157 163 165 170 169 168 154 154 7150 » 145
Lumber - 131 134 141 148 156 147 145 1928 13 100 9 110 »114
Machinery. ... oo T 275 273 277 269 271 273 277 276 277 %8 %2 * 959 2238
Nonferrous metals and produets.. . __ 200 196 193 185 186 192 192 188 184 83 186 r 184 2177
Fabrieating - oo oo 199 194 193 184 185 192 192 192 185 182 180 T 173 » 164
Smelting and reAning. . 203 203 193 187 190 193 191 176 183 186 200 * 200 2208
Stone, clay, and glass products. 208 211 209 201 218 216 »220 » 208 »199 » 192 » 188 186 » 188
Cement. . ... 183 196 203 207 210 213 214 211 193 169 168 171 202
Clay produdts. . 168 171 175 168 180 175 180 178 178 * 166 166 v 163 2160
GHlass containers_____. - 227 233 206 198 227 231 230 101 171 185 179 177 179
Transportation equipment. - 237 218 222 233 230 231 243 238 246 244 241 r 240 » 238
Automobiles (inel. parts).__.._.____. do.___ 197 179 185 202 198 197 209 203 208 200 206 204 » 206
Nondurable manufactures__ __..__.._.__ 174 177 179 171 180 185 183 179 171 r 168
‘Alcoholic beverages. ... 178 173 186 188 184 195 203 212 174 }§§ 159 e ’ }2?
Chemicals .. 251 249 283 247 256 257 258 258 258 + 255 251 £ 248 » 237
Industrial chemicals. 439 436 449 433 450 448 446 449 450 447 434 428 v 415
Leather and produets. 110 108 108 94 112 118 114 104 99 108 116 13
Teather tanning. - 105 109 104 91 103 106 109 103 102 104 115 99 |LIITITTTT
oos B 113 107 110 96 119 126 117 104 97 111 117
Manufactured food products. 143 153 163 172 174 188 173 161 153 148 146 r 145 148
Dairy produets. - - ... ___.d » 155 ? 201 ? 224 2223 »198 » 158 » 122 » 95 » 92 2902 »104 » 124 2159
Meat packing_. - .oooeemocmiaas do 116 127 151 126 111 124 142 173 181 179 149 141 2134
Processed fruits and vegetables______. 20 o7 122 184 203 317 197 129 111 90 86 785 »96
Paper and products______ ... d 169 170 165 149 166 165 172 170 153 163 r158 151 2146
Paper and pulp. ... 163 164 160 145 160 160 167 163 149 158 7154 147 141
Petroleum and coal products. ? 213 » 220 » 220 » 217 » 221 » 207 » 217 » 227 » 231 » 998 ? 221 » 914 2 210
0Ke - v oo 137 174 175 170 178 181 181 183 184 184 185 *178 182
Printing and publishing - - 159 159 156 137 147 155 167 163 158 149 r 152 155 ? 156
Rubber produets. . . 290 201 205 200 207 205 205 203 200 193 r 187 r 181 2176
Textiles and products. 175 177 174 154 166 168 167 164 156 160 157 142 » 128
Cotton consumption .- . 147 147 140 115 127 132 129 122 114 123 125 120 111
Rayon deliveries____._ 298 308 313 32¢ 318 322 319 322 317 313 305 5 242
Wool textile production_ 179 179 176 137 168 166 168 162 161 150 143 122 [oooooC
Tobaceo produets. .o oo coeoeoenoeoo- 173 163 173 154 184 178 180 173 136 158 153 163 T

MUNerals. _ o e 145 164 163 158 164 160 161 160

Fuels_ .. 149 168 164 160 166 162 166 167 %gi }gg %gg : :113’} : }g
Anthracite_.___. 105 116 105 100 117 119 118 116 103 88 74 1,52 » 88
Bituminous eoal. . . oo 102 171 157 143 158 156 152 155 145 145 142 93 ? 144
Crude petroletim . - oo 171 172 173 172 174 170 176 177 177 167 168 7163 » 156

MetalS. o oo e e 126 144 153 147 149 148 132 114 b 68 76 r g2 »125

Adjusted, combined indexY_.._____......_._. 188 192 192 186 191 192 195 195 192 191 189 184 2178
Manufactlres. - - - - o oo oo 195 197 198 192 197 199 202 201 199 198 196 193 2184
Durable manufactures. . _.._.____._____. 217 221 222 219 223 225 231

Lumber and produets. 145 142 140 142 148 143 . 147 %ig ﬁ% %225 % ?g :%lg
Lumber.___ . ______ 132 131 129 135 140 132 135 133 131 117 107 119 P 12

Nonferrpus metals. ___ 200 196 194 185 186 192 192 187 184 183 186 r » }'i
Smelting and rofining. . 203 203 104 188 190 193 101 175 183 156 20| vi X

Stone, clay, and glass products._ %sl)% fgf]i %gg 20g 2;0 207 2210 ? 203 » 205 » 264 »203 r 135 ; Igg

ement___________________ 18 186 183 184 195

Clay produgts. . .- = ws| 2| i 08| 17 6| 1 172 i R IS0 B
Glass containers. _..__...._......... _ 227 218 208 206 218 226 224 189 181 189 184 1 i

Nondurable manufactures. .. ..-..._-.___ 177 178 179 169 177 178 179
Alcoholic beverages_____ 182 167 170 173 179 189 186 g’? gg gf f’ﬁ 1 gt
Chemicals._.____..___ - 249 249 256 251 259 257 255 957 257 o7 250 187 164
Leather and products. 110 108 109 96 113 19 113 102 160 108 113 ne "85

Leather tanning. . ... 105 109 107 95 105 108 108 100 103 103 107 A
Mangfactured food produc 157 159 163 160 156 163 161 159 158 r 160 162 r 99 Jmmmoree
Dairy products.._—....... P90 edn) eliz) sl sit| slf0| o8| sua | sla| sug| el| s o2l i
acking. .. _________ 135 126 133
Processed fruits and vegetab 147 150 159 142 107 162 igé ﬁg %ié {gg r %gg v 153 » 145
Pa}r_)er and produets.__..____.__ 169 170 165 150 165 166 172 169 153 163 r158 igg ’ iig
aper and pulp 163 164 160 146 161 160 167 163 150 158 r154 147 141

* Revised. » Preliminary. 9§ Seasonal factors for a number of industries were fixed at 100 duri H i i i
1 o I 1 ! ng 1939-42; datafor these industries ar j !
Tat xDeAta ha\;e. been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; revisled ﬁg?ns-gso vg)rrx .(T) glllslrlaurlyt?se;él—nﬁ?r]lgsltgg Sv?rﬂ?% blished
];13 g]?cov eri‘%ll}%hlen}:(‘lgﬁﬁi :tfyvlogl‘lu;%% ;)‘t; ei;rm'l‘ﬁ?szk:ﬁgﬁfl gdiiﬁ; ?1?0?11] 5345—4@ which supe]gsg.de m(«i)ntthly :averages for these years shown in the 1947 Supplement, are published in the ?a ]1<le 05 tlem
) § . lexe e revisions in marketings data, and also for 1945 adjustments to 1945 Census data, whi i i
monthly indexes for these years; data for 1940-44 for all series, and also monthly indexes of volume of farm marketings for 1945, are subject to further rex;igotlél%gl ggjeugt? il?g 32:?3: %l(‘)pgreﬂegslga%l;e



June 1949 SURVEY OF CURRENT BUSINESS S-3
U!iles6s ot;n:lrwise stated, statistiiz)s fI.:ln-o:llgh 1948 1919
© 1946 and descriptive notes may be found in . ~ B . .
the 1947 Supplement to the Survey April May June July | August Segg(:m October N%‘;‘im D%ceerm January Fglr);;u March | April
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION~Continued
Adjusted}—Continued
Manufactures—Continued
Nondurable manufactures—Continued
Petrolenm and coal products. . _1935-39=100._ » 213 » 220 ? 220 » 217 » 221 » 207 » 217 » 227 » 231 ? 228 » 222 » 214 » 210
Printing and publishing. ._.________.___ do._._ 154 156 157 147 155 154 164 156 154 155 7153 152 2151
Textiles and produets__ _do.__. 175 177 174 154 166 168 167 164 156 160 157 142 »128
Tobacco products. . ... ______.___ do___. 183 163 166 148 178 168 174 170 146 159 160 172 2162
Minerals_. _.do__._ 147 162 159 153 159 156 158 161 156 149 r 149 7136 » 147
Metals. oo do__._ 137 128 128 113 115 119 113 121 110 104 113 »128 » 137
BUSINESS SALES AND INVENTORIES {
Business sales, total. ... .. _.._. mil. of dol-_| 35,586 34,948 36, 511 34,937 37,004 38, 125 38,725 37,248 39, 520 33,270 | 32,144 | 736,120 34,812
Manufacturing, total_____ _.-do..._ 17,229 16,777 17,871 16, 403 18,169 18, 781 18, 807 17,987 18,130 16,601 | 716,424 | 718,107 16, 737
Durable goods industries__ do__._ 6, 865 6, 613 7,184 6,473 7,180 7, 566 7.7 7,472 7,696 6, 941 6, 960 7,744 7,165
Nondura%»le goods industries. 10, 364 10,164 10, 687 9, 930 11,010 11,215 11,057 10, 515 10, 434 9,750 r9,464 | 10,283 9,572
‘W holesale a— 7,652 7,389 7,766 7,796 8,161 8, 286 8,376 8, 242 8,196 7,163 6, 802 r 7,489 6, 958
Durable goods estab. S__ 2,225 2,076 2,145 2, 088 2, 254 2,290 2,321 2,178 2,134 1, 769 1,776 2, 009 1,959
Nondurable goods establishments. . 5,427 5,313 5,621 5,708 5, 907 5,996 6,055 6, 064 6,062 r 5,304 7 5,026 r 5,480 4,999
Retafl oo do._..| 10,705 10, 782 10,874 10, 738 10, 674 11, 058 11, 542 11,019 13,194 9,416 8,918 | 710,524 11,117
Business inventories, book value, end of month,
total_ - mil, of dol__ 51,102 51,230 51,317 51, 664 52, 501 53, 648 54,532 | r55,394 | ~53,966 54,106 | 754,492 | 54,772 53, 566
Manufacturing, total d 29,161 29, 437 29, 727 30, 236 30, 429 30, 710 30, 849 31,225 31,713 32,062 ] 732,070 | 31,793 31, 366
Durable goods industries___ _.do____ 13, 692 13, 780 13, 849 13, 967 14, 032 14, 252 14, 334 14, 580 14, 835 15,142 15,279 | 715,280 15,158
Nondurable goods industries_._____.__. do__._| 15,469 15, 657 15, 878 16, 269 16,397 16, 458 16, 514 16, 645 16,878 16,920 | 716,791 | 16,513 16, 205
By stages of fabrication:
Purchased materials______ oo .. do....| 12,197 12, 205 12,473 12,711 12,779 12,779 12, 855 12, 900 12,972 12,831 12,651 { 12,227 11, 888
Goods in process___ 7,882 7,918 7,726 7,877 3 8,103 8,064 8,081 8,104 8,321 8, 368 8,312 8,189
Finished goods_____._ 9,082 9,314 9, 528 9,648 9, 641 9,828 9,930 10, 244 10, 637 10, 910 11,047 | r11,254 11, 286
Wholesale_____ - 7,717 7,801 7, 953 7,930 8,100 8,243 8, 400 8,517 8,315 8, 527 8, 567 r 8,445 8,157
Dutable goods establishments - 2, 803 2,810 2, 848 2, 836 2,818 2, 853 2, 881 2, 957 2,980 3,128 3, 226 3,274 3,220
Nondurable goods establishments________ do___. 4,974 4,991 5.105 5,094 5,282 5,390 5,519 5, 560 5,335 5,399 5,341 r 5,171 4,937
Retail do_... 14,164 13,992 13, 637 13, 498 13,972 14, 695 15, 284 15, 652 13,938 13,517 | r13,855 | r 14,534 14, 046
MANUFACTURERS® SALES, INVENTORIES,
AND ORDERS~—INDEXES OF VALUE t
Sales, total.. . .o ._.___ average month 1939=100__ 324 328 336 309 342 367 354 352 341 326 335 r 328 315
Durable goods industries. .- -.o_ccoooooo. d 363 353 369 333 368 404 398 399 396 371 387 r 383 368
Iron, steel, and products.___ 325 338 341 301 362 391 393 386 385 374 376 r 372 336
Nonferrous metals and pro _ 415 419 422 350 421 487 456 503 461 417 426 7 380 352
Electrical machinery and equipme: 440 431 452 410 414 489 472 495 499 449 483 7 485 459
Machinery, except electrical ___ 350 356 381 317 347 376 359 348 365 329 349 350 331
Automobiles and equipment._________.____ 413 401 433 438 437 488 503 503 507 486 519 r 504 534
Transportation equipment, except automo-
bileS. oo average month 1939=100.. 500 486 540 457 503 553 540 579 611 572 649 r 689 633
Furniture and finished lumber products.__do. ... 256 248 264 226 259 290 270 257 237 224 237 r235 228
Stone, clay, and glass products 274 263 273 267 289 293 302 285 255 235 238 r 258 258
Other durable goods industries. 255 261 262 248 282 289 268 264 243 228 229 r 222 223
Nondurable goods industries.._ 307 314 317 295 327 346 328 324 310 301 304 r 206 284
Food and kindred products__ 209 321 326 310 315 349 322 312 302 310 304 r 988 278
Beverages. ..o —co—coeee. 294 286 311 349 391 78 358 375 341 306 319 r319 333
Textile-mill products, exc 333 327 340 269 342 78 344 334 304 296 310 r 9834 259
Leather and products. ... __ d 266 240 245 256 309 318 283 277 269 315 335 r 312 280
Paper and allied produets. . 332 338 330 301 342 352 348 348 315 321 313 r 310 205
Printing and publishing__._____ 263 271 269 232 266 329 313 316 293 245 278 T 288 298
Chemicals and allied products. 334 327 320 292 331 341 322 308 287 300 295 r 281 269
Petroleum and coal produects._ 318 337 329 337 341 340 345 353 373 330 317 305 288
Rubber products_.________. 312 317 342 339 351 345 344 322 318 291 r 983 985 foceee
Tobacco manufactures. ... 225 233 249 245 264 251 232 259 241 228 225 r 233 230
Other nondurable goods industries 326 313 316 254 341 353 344 338 304 289 318 7 340 326
Inventories, book value, end of month, total .do. 271 274 277 281 283 286 287 291 295 208 r 209 r 206 202
Durable goods industries... 284 286 288 290 291 296 297 302 308 314 317 r 317 314
Iron, steel, and products.. 206 213 218 226 227 233 236 241 243 243 246 T 243 244
Nonferrous metals and pro ) 262 262 263 271 276 284 287 287 298 302 301 r 313 316
Electrical machinery and equipment_____ do_._. 388 394 397 398 396 400 401 403 405 417 424 425 417
Machinery, except electrical - 297 297 299 208 208 301 303 309 312 317 319 321 319
Automobiles and equipment____.__._..___ 0. 472 479 476 475 476 486 482 492 510 538 549 548 529
Transportation equipment, except automo-
biles_ oo _. average month 1939=100.. 632 630 626 635 629 642 639 654 671 680 674 r 672 673
Furniture and finished lumber productst do__.. 255 259 260 259 261 252 247 252 256 266 271 274 268
Stone, clay, and glass products _.._...___ do-_.. 163 161 159 159 166 172 174 179 187 189 194 7190 185
Other qurable goods industries . —--do__._ 204 189 189 183 184 187 192 194 194 199 197 r 196 197
Nondurable goods industries____ __do__. 261 264 268 275 277 278 279 281 285 286 284 r 279 274
Food and kindred produects. . —o-do__._ 236 229 227 237 240 235 238 249 257 249 237 r 221 205
Beverages. . oo oo oo do--... 359 376 372 364 360 364 361 363 364 365 362 r 359 359
Textile-mill products, excluding apparel__do.._. 253 256 256 261 262 258 256 254 255 262 266 r 266 257
Leather and produets_______________ ..-do. 241 251 262 264 258 250 244 254 266 268 268 r 263 260
Paper and allied products.. -do. 276 287 292 305 311 316 317 315 312 311 308 r 309 301
Printing and publishing . __ _do. 424 423 433 432 429 418 404 397 404 397 406 r 413 419
Chemicals and allied product: _do. 235 286 284 284 282 278 280 286 206 206 202 288 286
Petroleum and coal products. . _ -do. 186 194 200 207 214 221 226 232 232 233 237 T 239 240
Rubber product . Zdo_ - 293 296 295 289 287 288 284 288 289 205 300 302 |oeee .
Tobacco manufactures. ......__._____.__. do..__ 229 225 227 229 239 258 271 265 267 271 269 T 264 270
Other nondurable goods industries, .do--.. 332 348 375 405 407 412 405 393 393 400 394 r 385 372
New orders, total§. ... - do.... 252 244 265 246 251 265 249 254 236 231 220 r 215 196
Durable goods industries. . do.._. 292 267 307 291 287 303 278 277 276 276 253 T 243 209
Iron, steel, and products..... _do.___ 320 282 335 31 303 314 285 282 284 289 243 r 220 172
Machinery, including electrical .. _._.____ do.... 309 284 330 305 302 323 296 306 314 285 297 * 300 268
Other durable goods, excluding transporta-
tion equipment__. __ average month 1939=100__ 248 239 259 259 260 276 258 250 238 256 214 r 207 187
Nondurable goods industries_.__.___.__.__ do..__ 228 230 240 219 230 242 231 239 212 203 201 r 199 187
r Revised. 2 Preliminary, 9 See note marked 9"’ on p. S-2.

§ The new orders indexes are being revised.

1 Data for 1946~47 published in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request.
i Revised series. 'The series for manufacturers’ and wholesalers’ sales and inventorics, retail inventories, and total sales and inventories have been revised for all years and estimates of

retail sales beginning 1942.  For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indieated in note marked
explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the Januar-
1949 issues of the Survey, respectively. For reference torevised data for the retail series and a break-down of sales and inve
issue. Annual data for 1920-47 and data for all months of 1947 for wholesale sales and year-end fi;
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of theFebru:
24 of the September 1948 Survey. Salesand inventories of service and limited-function wholesalers

only are published currently on p. 8-9.

“1") and an
1 y and March
ntories by durable goods and nondurable goods stores, see p. S~8 of this
gures for 1938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised
ary 1949 Survey. Monthly data 1941-46 for sales and 1942-47 for inventories are on pp. 23 and



sS4 SURVEY OF CURRENT BUSINESS June 1949

Uli’;'fs‘ ot::alrwisg stated, statisﬁﬁa ‘thro:;gh 1948 1949
an eacnptive notes may be foun: in - - -
the 1947 Supplement to the Survey | Aprit | May | June | July | August | SCRYT- | octover | Novem- | Decem- | yonygry | FNrU- | March | April
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER?t
Operating businesses, total, end of quarter. .thous.. r3,944.2
Contract construction r322.0
Manufacturing r220.9 .
Fervice indr stries rQF8.2 r 856.3
Petail trade r1,711.0 r1,706.1
Wholesale trade.__ r202.5 r202.8
All other r 570.5 r 570.7
New businesses, guarterly, total _.__. r114.3 r90.4
Contract construction - r20.4 r14.4
Manufscturing. r11.7 9.2
fervice industries. r23.8 r18.8
Retail trade._ r39.9 r32.8
‘Wholesale trade r5.0 r4.1
All other r13.6 ril1
Diseontinued businesses, quarterly,total__._. r87.0 r95.5
Contract corstruction r10.7 *10.9
Manufacturing r1l.1 r11.5
Service industries. .c o ococooconaceaon R r18.4 r20.7
Retail trade r33.1 r37.7
Wholesale trade__. r4.0 3.8
A1l other r9.8 r10.8
Business transfers, quarterly...ccocovomcecan 88.2 86.9

BUSINESS INCORFORATIONS

New incorporations (4 States) ._....._.... number.. 2,869 2,504 2,752 2,351 2,084 2,199 2,186 2,181 2, 556 2,728 2,149 2, 524 2,367

INDUSTRIAL AND COMMERCIAL .
FAILURES

TFailures, total 426 483 420 439 2308 461 460 531 566 685 84¢ 878
Corrmercial service 30 49 37 35 38 52 31 36 41 44 & 76
Construction 31 36 36 40 37 40 37 64 53 63 77 68
Manufacturing en 135 130 119 109 08 112 129 155 129 170 215 230
Retail trade______ 158 194 166 194 173 188 208 217 267 318 366 406
Wholesale trade.. - -.d 0 72 54 62 61 52 69 55 59 76 20 102 98

Liabilities, tetal .o ... 3 13,814 12,163 13,876 21,442 20,703 | 101,060 24,416 381,731 19, 159 27, 567 97,444 381,945
Commercial service__ 1,058 1,817 1,279 9,034 1,032 77,709 1,382 924 1,174 ' 306 65,048 5,774
Construction.,_.._.--_‘__' _____ 588 984 1,163 1,861 1,101 1,1 5 2, 396 1,892 2,476 3,018 1, 519
Manufacturing and mining___ 7,030 5,147 7,208 5, 580 12,165 14,160 15,933 21, 980 8,625 15,009 17,075] 14,538
Retailtrade oo oo oo - 2,6 3,037 2,281 3,036 2,729 5,017 3,456 4,247 4,841 5,728 7,269 6,139
Wholesale trade. ..o oo coomool. do. 2,459 1, 678 1,945 1,031 3,676 2,139 2,690 2,184 2,627 3,458 5034 3,975

PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§..__1909-14=100__ 201 289 295 301 203 290 277 27 268 268 261 260
CrOPS- e cececcecem do 276 267 261 253 236 231 227 224 228 238 %gg 232 236
Food grain_______. 268 261 249 240 227 223 226 234 236 232 221 224 227
Feed grain and hay. 291 282 278 256 235 223 192 181 184 187 173 178 178
L s T 371 370 370 370 386 406 418 412 415 412 412 411 410
Cotton. 275 284 284 266 245 250 251 246 239 236 235 232 241
Fruit 142 141 165 172 183 185 174 157 164 180 181 189 207
Truck crops. 340 262 213 213 172 150 176 186 209 282 285 263 236
Oil-bearing crops 351 357 364 366 310 282 270 283 283 274 244 242 238
Livestock and products 304 309 326 344 344 343 323 313 306 295 280 287 282
Meat animals 347 361 390 417 411 408 373 351 339 330 315 335 333
Dairy products 296 201 201 300 305 302 289 284 283 275 264 254 240
Pri Poultlléy and eggs. 214 211 221 234 247 253 260 2 260 240 218 217 221
rices paid:
All commodities. oo ooooooee 264 265 266 266 266 265 263 262 262
Commodities used in living___._.__ 268 270 271 273 275 275 273 272 231 32(7’ 321 gg? ggg
Commodities used in production. 258 259 259 258 254 253 249 249 250 250 249 249 250
All commmodities, interest and taxes... 249 250 251 251 261 250 249 248 248 248 245 246 246
Parity ratio 117 116 118 120 117 116 111 109 108 108 105 106 106
RETAIL PRICES
AN gom)modities (U. 8. Department <l)f 3059?1’gmerce 190.8 o o )
1.9 J UL =100.. . 192.1 193. 8 195.1 196.3 196. 2 195.0 93, 92. r
Coal (I?'. s Department of Labor indefg:zss): 5100 132.0 . ’ 193.4 192.5 1915 189.2 180.4 189.2
Anthracite -25=100.... A 132. 134. 137.1 144, 9 145.4 145.5 145.5 145. 5 147.0 149.1 149.1 144.9
Bituminous, --do.... 147 4 150. 5 152.3 156.7 158. 5 159.1 159.2 159.2 159.2 r 159, r 160. * 160, 3
C(;)\nlslui?m' price Index (U, & Dept. °1f913“§-%3r) 100 160.3 170. 5 7.7 173.7 o o g
ems. =100._ 3 3 . . 174.5 174.5 173.6 172.2 171. 4 170.9
Apparel do....| 196.4 197.5 196.9 197.1 1997 201.0 201.6 201. 4 200. 4 196.5 %3?' (1) %gg' g %gg'g
Food do Ll 207.9 210.9 214.1 216.8 216. 6 215.2 211.5 207. 5 205. 0 204. 8 1907 2016 © 2028
Cereals and hakery products...._._.__._ do.... 171.0 171.1 171.2 171 0 170.8 170.7 170.0 169.9 170.2 170.5 170.0 170.1]  170.3
Dairy produets do___.| 2058 204.8 205.9 209.0 211.0 208.7 203.0 19.5 199.2 196.0 1925 190.3| 184.9
Fruits and vegetables do_f 2174 2180| 214.9| 2134 190.6]| 195.8| 193.5| 189.4| 192.3|. 2052| 2137 214.5| 2186
Meats, peultry and fish_____._________ do.... 233.8 244.2 255.1 261.8 267.0 265. 3 266.1 246, 7 241.3 235.9 2914 220.6] 9344
Fuel, electricity, and refrigerationt.. _____do_.._ 130.7 131.8 132.6 134.8 136.8 137.3 137.8 137.9 137.8 138.2 138.8 138.9 137.4
Gas and electricity_......._.. -.do.... 93.9 94.1 94.2 94.4 94.5 94.6 95.4 95. 4 95.3 95.5 96.1 96. 1 96. 8
Other fuels*. oo do.... 176.1 178.5 180. 6 185.0 190.1 191.0 101. 4 191.6 191.3 191.8 192.6 1925 187.8
Housefurnishings do__.| 1947 193.6| 194.8 | 1959 196.3 | 198.1 198.8 198.7 198.6 196.5 195. 6 193.8| 191.9
Rent____.__ do.._.| 116.3 116.5 117.0 117.3 17.7 118.5 118.7 118.8 119.5 119.7 119.9 1201 120.3
Miscelianeous do.___| 147.8 147.5 1.5 150.8 152.4 152.7 153.7 153.9 154.0 154.1 154.1 154.40 1548

r Revised.  » Prellminary., _{Revised series. For earlier data and explanation of revisions see special article, this i i i ¢ i
and ;"1“(;’ theg:ghasdbeen nxﬁhfange i gge e inatuded, o fD ; D! cle, this issue of the Survey. {Designation changed from ““fuel, electricity
ay 1 indexes: arm products, 256; crops, 234; food grain, 227; feed grain and bay, 174; tobacco, 411; cotton, 242; frui ; ; ofl] <1
and ’PI{.IOduCts,i 277; 'Il‘]}J]eat abnimals,‘ 323]; dairy products, ’234; pou!tr};lr a}:d eggs, 217, s y d » ruit, 215; truck crops, 213; oil-bearing crops, 231; livestock

ew series, e subgroup “other fuels and ice” shown in the January 1949 Survey and earlier issues has been discontinued by the compili i
puted for “‘other fuels”” (shown above) and for “ice’” which is not shown here. Data for ice are included, however, in the group totals., plling agency and a separate index is now com

NOTE FOR WHOLESALE PRICE INDEXES, p. 8~5.—The Department of Labor is currently reviewing and revising the samples of commodities and of repor:
subgroup, toreflect postwar changes in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertlnen?;)zgot:;sixflcr’irextéea?rld %ﬁgsél
index and the subgroup indexes are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-com
these are not revised retroactively more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the
index, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct vreviously published
;ggg?sdbmgﬁzof latei ﬁ‘er;olrlts. _incorreAct rep;gpg_, or i)ther et;:riors in m‘_iceg Dret;iously us<tad‘i in].r;idex]es for tllle latest 2 months are preliminary and are currently revised to incorporate corrections
ed in the 2 months following. ny additional corrections received are incorporate nal annusl summaries issued in the mi . -
corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request. o middlo of the year.  Indexes for July-December 1947 were

subgroup by
I-commodity
modity index,
all-commodity
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Ulilge:g ot‘;n:;rwise stated, statistiﬁs ft]n’o:.llgh 1948 1949
and descriptive notes may be found in - - - - .
the 1947 Supplement to the Survey April May TJune July | August | S¢ tée;m October N(i;;m D%cgn January Fg?;u March | April

COMMODITY PRICES—Continued

WHOLESALE PRICES
U. 8, Department of Labor indexes:t

All commoditiesd- ..o oooiooieao o 1926==100.-_ 162.8 163.9 166. 2 168.7 169.5 168.7 165. 2 164.0 162.3 160.6 158.1 158. 4 156.9
Economic classes:
Manufaetured produetsd - ... do__.. 157.6 158.5 159.6 162.6 164.6 163.9 160. 2 158.7 157.5 156.2 154.0 154.1 152.9

Raw materials_____.___.__

Semimanufactured articles do.._._ 154.1 153.8 154.5 155.9 159. 6 158.8 158, 4 161.0 160.8 160. 4 159.6 | 7156.9 153.1
Farm products. .o oocoooeeeoeeemcaemeee do.._. 186.7 189.1 196.0 195.2 191.0 189.9 183.5 180.8 177.3 172.5 168.3 171.3 170.3
Grains _do_... 217.9 213.5 209. 2 190. 6 179.2 176.9 170.4 1711 171.1 167.7 157.2 162.6 163.8
Livestock and poultry® ________ _.__.___ do.... 204. 4 219.0 230.2 250. 8 250. 0 244.2 223.4 213. 4 204.6 104.7 187.2 195.0 189.0
Commodities other than farm productsd.do.... 157.3 158.2 159.4 162.6 164.6 163.8 161.0 160. 1 158.8 157.8 155.7 155.3 153.7
FOOQS. - e et do._.. 176.7 177.4 181.4 188.3 189.5 186.9 178.2 174.3 170.2 165.8 161.5 162.9 162.9
Cereal produets. .o cccooooooooo do.... 158.0 156.3 155.1 154.5 154.0 153.3 149.6 150.5 149.8 148.0 146.7 146.5 145.3
Dairy products. ...oocooceoecaamomaoo do___. 181.0 176.6 181.3 182.9 185. 1 179.9 174.9 170. 7 171.2 163.6 159.8 154.8 147.2
Fruits and vegetables.__.._..__..____._. do.... 148.6 147.0 147.7 151.2 140. 5 139.4 137.1 139. 6 139.8 145.3 152.3 151.7 158.1
Meats, poultry, and fish®______________ do__.. 226.0 233.2 241.3 263.8 273.7 266. 5 239.8 227.4 220.8 214.2 205.1 214.8 216.0
Commodities other than farm products and
T R 1926=100._ 148.7 149.1 149.5 151.1 153.1 153.3 153.2 153.5 153.0 152.9 151.8 150.8 148.8
Building materials.... ... ..____ do___. 195.0 196. 4 196.8 199.9 203.6 204.0 203.5 203.0 202.1 202.3 201. 5 0 196.5
Brick and tile . do_... 152.5 152.8 153.3 157.9 158.6 158.9 160.1 160. 4 160.5 162.5 162.4 162.4 160. 8
Cement 127.5 128.2 128.8 132.2 133.2 133.3 133.7 133.7 133.5 134.1 134.3 134.3 134.3
Lumber. .. 300. 2 312.9 313.2 318.1 319.5 317.1 314.5 310.7 305.5 299. 5 296.9 204.7 290. 6
Paint and p: 0. 158.6 158.4 158.7 157.9 158.1 160. 2 160. 4 161 6 161.5 166.3 | r165.3 162.3 157.9
Chemicals and allied products_.__.....do____ 136. 2 134.7 135.8 134.4 132.0 133.3 134.8 133.9 130.6 126.3 122.8 121.1 117.7
Chemieals. . oo oo coeeeaeaeee. do___. 126.8 125.9 126.2 127.8 126.3 126.0 127.5 124.8 122.4 1222 r119.5 118.4 117.2
Drug and pharmaceutical materials._do____ 153.8 153.3 153.7 153.6 153.3 152.7 152.6 151.9 151.4 150. 4 148.9 142.4 123.0
TFertilizer materials 115.2 115.0 113.9 115.0 114.9 116.2 117.2 119.5 120.1 120.8 119.7
Oilsand fats. ... 212.3 205.0 212.7 193. 2 180.3 188.6 192.9 195.1 179. 4 146.1
Fuel and lighting materials 131.6 132.6 133.1 135.7 136. 6 136.7 137.2 137.3 137.0 137.1
Electricity €6.1 €5.4 65.7 66. 4 65.5 66.3 66.5 67.3 67.7 67.7
Gas.... do___. 89.1 89.3 90.7 90.4 86.9 90.7 90.9 92.6 91.1 88.1
Petroleum products_.........o.._._.. do..... 121.8 122.1 122.1 122.1 122.1 122.2 122.8 122.8 122.0 121.3
Hides and leather products.___._..._._. do.___ 186.1 188.4 187.7 189.2 188.4 187. 5 185.5 186. 2 185.3 184.8
Hides and skins 199.8 218.0 215. 2 220.3 212.1 210. 6 202.0 206. 0 197.2 198.7
Leather 183.6 188.2 186.9 189. 2 186.0 181.9 180.4 183.8 186.5 185.4
ShoO€S. e 191.7 185.6 185.8 186.3 189, 4 190.0 189.7 188. 1 188.0 187.8
Housefurnishing goods§.- 142.3 142.6 143.2 144.5 145, 4 146.6 147.5 148.2 148.4 148.8
Furnishings_._...._ 145.2 145.8 146.7 | r148.6 149.3 151. 5 152.5 153.6 153.6 153.6
Furnituret___._.._...._. 139.6 139.6 139.9 140. 4 141.6 141. 6 142.5 142, 8 143.1 142.8
Metals and metal productsg” .- 157.2 157.1 158. 5 162.2 170. 9 172.0 179.4 173.3 173.8 175.6 175.5 174.4 171. 4
Tronandsteel .. . ... do____ 149.4 148.9 149.4 153.2 163.1 164 0 164. 5 165.0 165.4 169. 1 169. 1 r168.3 166. 2
Metals, nonferrous....._.._......_._. do____ 149.8 150.0 152.1 183.7 165. 9 16¢ 4 167.0 171. 4 172.5 172.5 172.5 168. 4 156. 4
Plumbing and heating equipment____do.___ 138.7 143.2 145.3 145.3 153.9 157.0 157.3 157.3 157.3 156. 9 156.1 155.3 155.3

Textile products. .o oo ... . § 150.2 149.6 149.4 148.9 147.9 146.9 147.5 146.7 146.1 145.2 | r143.8 142.2
Clothing.._... -
Cotton goods......_._.
Hogiery and undaerwear.
Rayon -

‘Woolen and worsted goods}.

Miscellaneons. . ... ... N 1o 2L B | 121377 120037 a7 118097867 1e2| uss| mra| wss| us7| 1156
Automobile tireg and tubes___..__._. . 63.4 63.5 63.5 66. 2 3
Paperand pulp._.. ... . . 167.5 :
PURCHASING POWER OF THE DOLLAR
A s measured by—
Wholesale prices. .. ---1935-39=100.. 49.4 49.1 48.4 4.7 4.5 7.7 48.7 49.1 49.5 50.1 50.9 50.8 51.2
CONSUMETS’ PLiCES. o oooooom oo omeooeon do.._. 59.1 58.7 58.2 57.6 57.3 57.3 57.6 58.1 58.3 58.5 59. 2 59.0 58.9
Retail food prices_ ... - - . .-o....... do_.. 48.1 47.4 46 46.1 46.2 6.5 47.3 452 8.8 488 50. 1 496 9.5
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction, total..._.____ i 1,378 | 1,572] 1,754 | 1,874 1,034| 1,901 | 1,814 1,646| 1,447| -1,260| r1,148| r1,2e8| 1,308
Private, total_ .. 1,099 | L222| L3R 1423| 454 | Ldp7 | 1)385| L1256 1120 | o7 | fas0| o8 ’
Residential (nonfarm).. 550 625 682 707 720 707 670 615 547 450 375 400 440
Nonresidential building
utility, total 263 25 303 321 329 331 327 325 305 r 285 r 271 r 262 252
Industrial ... d 116 11 110 110 13 116 116 116 114 110 104 % 89
Farm construction..._.._.___ 37 50 62 81 82 63 39 22 13 12 10 18 30
Public utility 249 272 301 314 323 326 319 204 264 r 230 r 924 r 248 265
Public, total___- 279 350 406 451 480 474 459 300 318 r 202 r 268 r 320 381
Residential 7 7 7 7 7 7 7 7 7 8] r8 10 13
Military andnaval.____________ 13 12 11 11 12 11 11 11 9 r7 7 9 9
Nonresidential buiiding, total 73 79 85 95 103 109 115 116 110 r 109 r 107 r 122 135
Industrial ... ___ Tldollll 2 2 2 2 2 2 2 2 1l o ® ) ®
Highway = do__. 89 140 179 208 220 200 186 131 83 68 52 * 68 100
Allother. R do_ ... o7 12 124 132 138 147 140 125 109 * 100 r o4 P11 124
CONTRACT AWARDS
Oonstruction contracts awarded in 37 States (F. W,
Totel o ?0?'): b 37 7
0ta] PrOJOCtS .- - e mooooeee. number.. 061 | 37,282 | 33,088 36,216 33,801 20,080 | 29,761 | 25,264 | 24,143 | 15507 | 16,510] 24,281 | 31,57
Total valuation.... thous. of dol. | 873882 | 070,780 | 935,198 | 962,685 | 854091 | 762,192 | 775,606 | 611216 | 694023 | 435,984 | 568 467 | 747619 | 942090
Public ownership__ ... .0 do..__| 236,330 | 298,213 | 324,226 | 334,501 | 289,510 | 250,381 | 261,988 | 198,699 | 275,147 [ 150,042 | 251,866 | 281,047 | 318,506
Private ownership_ - " - 27771177777 do___[| 637,562 | 672,676 | 610,072 | 628,134 | 564,581 | 502,811 | 516,618 | 412,517 | 415876 | 323,042 | 316,601 | 465,672 | 524 080
N(l))nresuzentlal buildings: 0 ' ’
rojects A 4me| 4907 4516] 5204| 4e42| 4505] 4675| 3,520| 3,374 o2001| 29%| 3605
Floor area thous.of sq.ft.| 34478 | 40,413| 33802 44,609 | 33,954 28833 33118 | 25077 | 23335 | oL 6ss| 21646 | 27 053 3i4: s
Valuation - _______ 101 thous.of dol| 337,603 | 395,071 | 364,211 | 395,104 | 308,750 | 270,862 | 316,354 | 240,310 | 266,300 | 221883 | 221,805 | 327,441 | 316 370

r Revised. 1Not shown separately. 1See note for wholesale prices at the bottom of p. S-4 regarding revisions of the indexes. §Sec note marked ““1”.

1 For actual wholesale prices of individual commodities, see respective commodities.

g'Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-March
1949 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; April 1949 indexes using April 1942 prices are as follows: All commodities, 153.7; manufactured
products, 147.7; commodities other than farm products, 149.8; commodities other than farm products and foods, 143.8; metals and metal products, 148.4,

® The series designated ‘‘meats, poultry, and fish”’ was formerly designated “‘meats” but included poultry; fish is included only beginning November 1948, Revised data for meats (other
than poultry) were introduced into this subgroup and revised data for livestock were introduced in the ‘‘livestock and poultry subgroup” in October 1948. The revised indexes were linked to
(made equal t0) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed.

tRevised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. ‘The revision has been incorporated in the group index
and other composite indexes beginning November 1947; for further detail, see note marked ““t”’, February 1949 SURVEY }Revised beginning November 1948 to reflect price increases for wool
yarns which occurred after November 1946; if this revision had not been made, the index would have shown no change from October to November 1948,



SURVEY OF CURRENT BUSINESS

S-6 June 1949
Ullq,e;g ot;xteirwise stated, statistiﬁs ;:hrosgh 1948 1949
and descriptive notes may be found in . ~ N R .
the 1947 Supplement to the Sz'lrvey April May June July | August Se%tee:’m October N‘gé.m D(;,;zgrm January Fg:a;u March | April
CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS~Continued
Construction contracts awarded in 37 States (F. W.
RD%dget iCi){)p.1)lsi_(';on1;inued
esidential bu Y
Projects. . § number._ 30,448 30, 320 26, 366 28, 780 27,085 22, 507 23,304 20,472 19, 529 11,855 12,770 19, 288 25, 541
L TTOES ¢ S thous. of sq. ft__| 46, 526 51,710 40, 149 44, 420 44, 577 35, 610 37,159 33, 563 31, 500 19,892 26, 665 28, 282 37,087
Valuation thous. of dol._| 351,604 | 369,780 | 355296 | 349,699 | 337,550 | 279,658 | 296,760 | 264,033 256,746 | 159,128 | 193,073 | 251,770 | 303,825
blic works: .
P%rojectgf _? ........................... number._ 1, 524 1, 659 1,813 1,763 1,679 1,692 1,432 934 956 620 573 954 1,513
Valuation thous. of dol._| 182,598 | 159,700 | 167,984 | 169,293 | 148,856 | 158,597 | 125,251 77,760 | 125,581 74,528 | 117,325 | 120,210 | 169, 700
Utilities:
number.. 343 396 363 379 395 376 350 329 284 221 238 344 362
_thous. of dol.. 52,077 45,338 47,707 48,589 58,935 44,075 40,241 29,113 45,297 27,445 36,174 48,198 52,601
Val f t dexes):
?rgfatl), E%I;drjusted _1923225-=100__ 206 226 233 224 210 195 175 169 145 142 146 r 175 206
Residential, unadjusted. .. ..._..._._._ do._.. 181 195 194 188 175 165 152 148 123 110 109 r 135 167
Total, adjusted —- do._.. 181 188 201 206 201 193 184 189 180 174 169 r175 181
Residential, adjusted_ ..o do.._. 154 165 177 187 177 165 157 154 145 133 123 r 129 142
Ingi i nstruction:

F?&ﬁ%ﬁéﬁ?ﬁaﬁﬁ (E 10N RIS - - thous. of dol..| 777,159 | 585,184 | 596,332 | 713,719 | 560,292 | 665,417 | 648,434 | 451,112 | 843 544 | 565,826 | 563,084 | 743,529 | 589,693

Hij; ement contract awards:d ’

Founy conerefe pavement contr thous. ofsq.vd..| 507 | 5124 | s205| 4114| g0o1| o000 | 298| 22| 1s27| 20| 15| 3s302| 3,60
irports. . .. do.... 35 10 190 595 341 129 301 210 12 41 37 59 53
T do_... 2,734 3,187 2,128 1,648 2,073 2,753 1,344 1, 646 12 951 1,736 601 2,164 1,633
Q8. o

"""" do_... 1,986 1,928 2, 887 1,870 1, 606 2,217 1,263 665 12,038 784 513 1,079 1,968

NEW DWELLING UNITS AND URBAN

BUILDING

New permanent nonfarm dwelling units started
(U. S. Department of Labor) 'S_ et o fnfn;) e§-i 99, 500 | 100, 300 97, 800 95, 000 86, 600 82, 200 73,400 63, 600 52, 900 50, 000 46, 000 62,000 86,000

ildi horized (U. 8. Dept. of Labor):

U‘i\?gzlv B}lggzi%gw%?]tingrt‘zﬁitsftotal-._.?_, ..number. _ 64, 754 53,104 54,781 48,775 47, 989 41,216 39,971 34,819 28, 850 27,069 | 727,319 48,103 53, 251

Privately financed, total .. _____ 64,400 52,523 54,260 47,515 46, 963 39, 466 38, 465 32, 584 25, 549 23,409 | r 24,839 43,957 50, 513
Units in 1-family structires. . 45,699 | 41,423 { 42,110 | 36,6e6 | 35013 | 31,750 | 31,180 | 25642 19,225 16,728 | r18,331 | 32,884 | 37,618
Units in 2-family structures... 7,041 3,769 3,343 2,974 2,332 2,837 2,393 1,729 1,995 1,019 | 11,345 2,375 92,862
Units in multifamily structur t 11,660 7,331 8,807 7,875 8,748 4,879 4,883 5,213 4,329 4,762 | r5,163 8,698 0,033

Publicly financed, total______. v 354 581 521 1,2€0 996 1, 750 1,506 2,235 3,301 3,660 2,480 4,146 , 738

d f urban building aut ed:

NIIJ!;n gﬁsolf) nggv %Iévolling u%:its _..-1935-39=100__| *373.0 308.8 314.6 275.8 275.4 236.0 230.6 199.1 166. 2 156.1 157.5 £267.5 307.1

Valuation of building, total. . do._..| T409.2 375.7 399.8 371.5 370.4 335.8 334.2 270.6 247.4 234.1 221.3 | 7335.4 358.9
New residential building____. ‘do__..| T623.0 531.8 556.0 497. 4 535.4 425.2 407.7 355. 3 297.2 263.4 265.3 "467.0 519.4
New nonresidential building..___ do....| 72540 265.3 283.8 283. 4 249.9 278.6 206.9 213.1 215.3 221.8 190. 6 r248.6 252.2
Additions, alterations, and repairs...... do_.__| r330.9 311.3 351.8 317.3 312.2 283.4 266. 0 229.1 219.0 200.0 r201.8 | 72650 275.2
CONSTRUCTION COST INDEXES

Aberthaw gndustri?lcbuilding) _________ b2 2 10 T POt I 325 | | -3 [, 328 |ocoome s 819 |--memeen —

merican rajsal Co.:

A Average, EE%ities 1913=100__ 481 485 486 463 495 562 504 502 501 502 499 496 494
Atlanta. e do.__. 515 523 524 522 523 531 531 529 532 532 529 525 521
New York__._ do__.. 503 503 504 567 507 518 523 522 520 520 516 513 510
San Franeiseo. o o .o covocoeccaoocacas do.__. 441 439 439 450 450 459 460 454 457 459 452 448 447
[ 0 do____ 471 470 475 477 477 489 495 493 491 491 488 485 482

Associated General Contractors (all types)...do____ 321 321 332 337 340 341 341 341 341 341 339 339 340

AH. Boeczlsh iatrgd Associates, Inc.:*
verage 20 cities:
Apartments, hotels, and office buildings:
rick and concret’e,_.U. S. ave. 1926-29=100__ 194. 5 196.8 200. 2 203.2 206. 2 208.7 210.0 209.7 209. 0 208.9 209.3 209.3 208.6
Brick and steel . oo a 197.6 199.8 202.5 205. 6 209.5 211.9 212.9 212.4 211.3 211.0 211.5 211. 0 210.0
Brick and wood_.______ 215.1 216.7 219.0 221.3 223.4 225.5 225.8 224.6 221.1 220.7 220.9 219. 2 218.2

Commerei: d factory b
Brick alﬁl] gg&]ncrgte v 197.0 199. 5 203.3 206. 4 209.2 211.7 213.2 212.9 212.5 212.8 213.2 213.3 212.0
Brick and steel __._ _._.do 195.3 197.7 200.8 203.2 208. 4 210.6 211.6 211.2 210.3 210.4 210. 6 210.3 209. 5
Brick and wood__ o cmeeccvcecmeaan d 208.1 209. 8 212.0 214.3 216.1 219.1 219.9 218.9 216.5 216.4 216.5 215. 5 214.5

Tame.__. N 225.5 227.0 229.0 230.9 232.8 234.5 234.1 232. 4 227.1 226.8 226.3 223.8 222. 5
Steel_ 180.6 182.5 184.8 187.0 195. 4 197.3 198.2 198.0 197.5 197.7 197.7 197.5 196.7

Residences:

Igll*(ilcl?_c s ............................... 215.6 217.2 219.6 222.0 223.8 225.9 226. 2 225.0 291. 4 221.1 221.2 219.7 218.7
Frame.___ 3 218.5 219.8 222.1 224.2 225.9 227,6 227.5 226.0 221.5 221.0 221.1 219.1 217.8

Engineering News-Record:

BaiAIng e s 1913=100..| 333.9| 330.3| 342.4| 385.5| 37| 357.1| 366.0| 355.6| aseo| 352.9| 36525| 4| 3480
Construetion .. oo coocioccmcmmooaeoooo do__.. 444.9 455.8 464.8 477.1 478.4 480.2 478.3 477.7 477. 4 475.4 474.8 473.5 472.1

Public Roads Adm.—Highway construction:

Composite;standard mile®___.__... 1925~29=100__ |~ --oona-| . 185.9 |amee ot 1610 | |emoaees 165.8 |oooee |l 1614 |
CONSTRUCTION MATERIALS

Production of selected construction materials, index:*

Unadjusted_ ..o 1939=100__ 141.7 144.4 149.6 150. 5 160.3 157.8 160.7 144.8 133.2 r116.9 r109.1 71288 {--..______
Adjusted. do.... 142.6 136. 5 139.8 141. 4 141.6 146.8 145.0 146.1 150.7 r136.9 r132.2 ?136.3 |--.._ ...
REAL ESTATE

Home mortgages insured by Fed. Hous. Admin.:

New premium paying mortgages ._thous, of dol__| 151,562 | 151,524 | 186,859 | 164,004 | 179,412 | 199,968 | 216,031 | 212,085 | 21 4,407 | 208,312 | 183,152 188,634 | 162,187

Loa%s outBstaxll{d:ang t()lf agencies under the Home

oan Bank Board:
Federal Home Loan Banks, outstandingadvances
to member institutions_.______...__mil. of dol__ 397 418 475 478 493 486 479 487 515 427 386 35 339
Home Owners’ Loan Corporation, balance of .
loansoutstanding_. ... ____..__._. mil, of dol.. 444 434 424 414 @) 395 | 369 |l

rRevised. » Preliminary. 1 Data include some contracts awarded in prior months but not reported.

§ Data for April, July, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks.
&'Data for June, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks.

§The series under building authorized were formerly shown as “urban dwelling units scheduled to be started’”” and “indexes of buil
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request

*New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on
started’’ shown in the 1947 Supplement; see note marked “*” on p. 8-5 of the July 1948 Survey for a brief description of the series;
data prior to 1941 shown in the 1947 Supplement are comparable with the current series.
for the series for selected cities shown in the Survey through the August 1948 issue;
P. 8-6 of the September 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of selected construction materials

1946 for the latter series.

3 Data now reported quarterly.

] data for January 1941
The new 20-city averages of construction costs from E. H. Boeck
monthly figures beginning 1934 and earlier annual data will be published later.

ding construction based on building permits;” see
“total nonfarm dwelling units scheduled tobe
—April 1947 are available upon request;
h and Associates have been substituted

See note marked “*” on
and source of data through
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Uli19e456s ot(:x‘eirwisc‘a stated, statistiﬁs ft}u'oggh 1948 l 1949
an: escrlptlve notes may be Ioun: in Q, - - - -
the 1947 Supplement to the Survey April May Tune July | August “e%gm October Nogee;m De;:rm \ January Fglr);u March |- April
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE=Continued
New mortgage loans of all savings and loan associ-

B ations, estinfnz]ited, total_.____._.__ thous. of dol._| 336,047 | 332,441 | 346,469 | 331,803 | 317,842 | 297,175 | 287,336 | 260,472 | 249,828 | 205,389 | 210,407 | * 264,187 | 273,590

v purpose of loan:
Home construetion_______________________ do___. 97,458 93,315 | 100,149 | 101,236 92,132 85, 233 89, 505 82,172 70,011 56, 369 59,139 75, 301 83,011
Home purchase. _do__._| 156,701 161,309 | 169,206 | 152,875 | 151,882 | 141,961 | 132,006 | 117,088 [ 114,090 89, 939 88,401 | 109,688 | 113,085
Refinaneing .________________ _do__._ 30,973 29, 400 28, 615 26, 876 25, 324 24, 607 23, 482 22, 881 23, 549 22,713 24,074 30,359 | 29,259
Repairs and reconditioning__ “do.___} 14,189 14,308 | 14,3490 | 14,794 | 15526 | 14,980 | 14,080 | 12,270 | 11,506 | 10,348 | 11,511 | 13,916 | 15,356
All other purposes._______________________ do__.. 37,626 34,109 34,150 36,112 32,978 30, 385 5 26,061 30,672 26, 020 27, 282 34,923 32,879
New nonfarm mortgages recorded ($20,000 and
under), estimated, total.._._..___._ thous. of dol_.| 993,678 | 999,456 |1,049, 501 |1, 018,397 (1,024,323 | 991,408 | 977,830 | 919,631 | 938,938 | 789,559 | 756,490 | 881,033 | 908,016
Nonfarm foreclosures, index, adjusted {1935-39=100. . 6.8 6.5 7.4 7.7 7.1 7.7 8.0 8.0 F 0 20 PO IV I
Fire 1085€8. v oo el thous. of dol_. 63, 751 59, 256 54, 706 50, 985 49, 543 49, 945 51, 845 52, 949 69, 397 57,926 62, 424 67,218 55, 290
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:

Printers’ Ink, combined indext_____ 1935-39=100__ 203 300 298 268 276 302 311 302 284 296 301 218 310
Magazinest_ .. .. __._.________ do___. 332 341 350 299 294 344 329 342 322 302 334 350 346
Newspapers_ . oo do.___ 247 256 262 233 240 262 278 253 237 277 274 306 280

......... do.__. 204 329 279 288 284 296 320 285 255 314 310 296 279
- _-.do_.__ 314 312 300 272 299 308 327 317 319 310 303 307 309
Tide advertising index, adjustedt__._________ do_.._. 281.0 276.7 271.0 250. 1 272.7 287.0 276.8 281.4 253.5 277.8 287.6 301.2 |-
Radio advertising:1

Cost of facilities, total___._____._.__ 17,078 17,327 15, 656 13, 282 14,272 15, 650 18,321 17,394 17,961 | 17,710 16,125 17,705
Automobiles and acecessories. 71 66! 538 370 425 414 659 1,036 772 782 612 65
Clothing____ . ___ .. 121 152 105 82 80 115 156 132 117 146 123 124
Electric household equipment_.__________ do.__. 603 651 642 656 691 674 681 668 651 624 601 702
Finaneial . __ ... ... e _..do..__ 483 481 363 373 400 363 374 333 364 347 320 342
Foods, food beverages, confections. 4,894 4,861 4,223 3,446 3,835 4,313 4,782 4,673 4,948 4,727 4, 459 4,972
Gasolineandoil___________________ 441 432 444 435 453 441 514 511 613 T 636 570 620
Housefurnishings, ete. 177 192 161 183 167 163 213 176 186 201 162 164
Soap, cleansers, etc 1,672 1,775 1, 755 1,473 1, 630 1,920 1,923 1,936 1,955 1, 699 1, 699 1,926
Smoking materials. 1,718 1, 751 1,711 1, 532 1, 556 1, 510 1,731 1, 684 1, 966 72,089 1,914 1, 946
Toilet goods, medie: 4, 857 4,804 4, 545 3,783 3,922 4, 232 4,677 4,416 4, 760 v 4,687 4, 0568 4, 633
ANother._____._____ . ____ 1,401 1, 567 1,169 948 1,112 1, 506 2, 611 1,829 1,618 1,793 1, 607 1, 619

Magazine advertising:}

Cost, total . _____ . . B 45,9017 52, 011 42,264 29, 495 33,372 45, 239 52,993 52,330 39, 209 29,115 39, 069 46,365 |- ______..
Automobilesand accessories._____________ do__.. 3,442 4,241 , 667 3,068 2, 856 3,048 3,922 3,907 2,756 2,309 3,227 ,023 |.
Clothing___ . do___. 5,004 5,152 3, 469 1,115 3,730 6, 554 6, 151 4,936 3, 498 1,748 3,373 5,224 |_
Electric household equipment.. _________. do___ 2,719 3,137 2,821 1,476 1, 246 2, 589 3,366 3,080 2,417 845 1, 440 2,168 |.
Finaneial .o oo coooooooe e do.._. 715 784 629 517 494 665 758 798 619 707 743 800 |-

Toods, food beverages, confections_ do_.__ 5, 905 6, 657 5, 456 4,651 4,731 5,441 7,253 6, 9040 5,242 4,845 6, 584 6,200 |.
Gasolineand oil________.__._.__.__ _do___. 848 1,048 972 852 985 87 877 1,013 461 406 582 840 |-
Housefurnishings, etc. 3, 556 4,129 2,982 1,143 1,495 3,728 4, 504 4, 580 2, 474 1,215 2,174 3,111 |-
Soap, cleansers, etC.. ... ...._...___ 1, 270 1, 532 1,156 926 950 1,152 1,780 1, 247 729 574 1,027 1,300 |
Office furnishing and supplies.___.__ 691 1, 054 608 378 700 787 ikl 1, 049 913 501 576 672 |
Smoking materials._____________ 1,019 1,216 1,174 978 1,131 1, 146 1,287 1,349 1,351 1,098 1,205 1,334 |
Toilet goods, medical supplies. 5,711 5,702 5,375 4,430 4,180 5, 004 6,019 5,778 4,681 4,037 5,203 5,610 |-
Allother__________________ 15, 037 17, 360 13,954 9, 962 10,874 14, 254 16, 299 17, 652 14, 069 10, 831 12,933 15, 084
Linage, total _____________ ] 4,391 4,288 3, 160 3,171 , 9 4,462 4,847 4,145 3,015 3,410 3,921 4,301
Newspaper advertising:

Linage, total (52 cities) ...~ cceeeeoo 197,221 | 197,809 | 185,847 | 161,430 | 176,800 | 197,335 | 220,449 | 209,199 | 204,423 | 163,077 | 163,379 | 202,070
Classified oo ai_-. 45, 848 47,643 43, 999 43,081 46, 467 45, 810 46, 861 41,480 37,624 38, 498 35, 559 42,195
Display, total ... ______. 151,373 § 150,166 | 141,848 | 118,349 130,333 151,525 | 173,588 | 167,718 | 166,804 | 125,479 | 127,820 | 159,875

Automotive ________.._.______.. , 047 7, 557 8,814 , 714 , 066 , 921 7,453 7,467 5,843 7,362 7,335 9, 698
Finanecial 2,295 2,120 2, 208 2,448 1,782 1,849 1,004 1,999 2,112 2, 952 1,744 2,236
General__ 30,475 31, 092 28, 365 22,790 23, 001 30, 097 38, 251 34, 880 25,703 21, 955 26, 920 34,029
Retail oo o e 111,557 | 109,396 | 102,467 | 86,396 98,484 | 112,658 | 125,891 | 123,273 | 133,146 93,210 91,820 | 113,914
POSTAL BUSINESS
Money orders:
Domestic, issued (50 cities):
Number 5,122 4,470 4,733 4, 503 5,176 4,476 5, 267 5,353 5,229 4,729 4,422 5,105 4,718
Value -~ 05,871 | 88,565 ; 94,494 | 90,545 | 87,845 | 90,407 | 98,446 [ 07,114 | 08,620 | 94,492 | 87,275 | 101,312 | 91,387
Domestic, paid (50 cities .
umber 15, 552 14, 252 15, 267 14,408 14, 207 14, 703 15, 5562 20, 044 17,235 14, 395 13, 245 16, 680 14, 106
Valtle. oo ceeeeeeeam thous. of dol._| 220,748 | 198,921 | 217,320 | 206,027 | 208,527 | 216,336 | 247,204 | 256,791 | 265,659 | 227,128 | 209,374 | 264,621 | 218,673
PERSONAL CONSUMPTION EXPENDI-
TURES
Seasonally adjusted quarterly totals at annualrates:t

Goods and services, total___________._._ bil.of dol__{_ . jee oo 181.0 176.6 | ______

Durable goods, total_____________________ do__._. 22.9 215 |
Automobiles and parts.__..___..____.__ do.. 9.0 8.7 |
Furniture and household equipment___do._ 9.8 9.0 |.
Other durablegoods__________._____._.__ d 4.1 3.7 |-

Nondurable goods, total_ 105.1 101.4 |
Clothing and shoes_______ 20.9 19.1 |-
Food and alcoholic beverages_ 62.6 6L1 |-
Gasolineandoil____.__________________ 4.1 4.0 .
Semidurable house furnishings 1.9 1.9 |
Tobaceo. _ oo ________ 4.3 4.3 (.
Other nondurable goods_ . __.._.______ 11.3 1.1 1.

r Revised.

1 Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes
cleaners, ete., and toilet goods in both the radio and magazine series, Inclusion of
T _ ¢ figures for automobiles and accessories and, to a lesser extent, the comparability of
data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later.

t Revised series, The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later.
There have been minor revisions in Printers’ Ink index of magazine advertising beginning 1947 to include advertising in farm magazines formerly shown as one of the five major components
of the advertising index; annual data for this index and the combined index have been further revised beginning 1935. These revisions are incorporated in monthly data beginning February
1948. The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, magazines, farm-papers, business papers, radio (network and spot)
and outdoor advertising; revised data beginning 1936 will be shown later. Estimates of personal consumption expenditures have been revised beginning 1944; revised figures for the grand total
and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 of the July 1948 Survey; revised figures through the first quarter of 1947

effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., soa
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of t

for the subgroups will be shown later.

R
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Ulilge;; otherwise stated, statistilci: ;hr:)ngh 1948 1949
and descriptive notes may ‘'ound in
the 1947 Supplement to the Survey April May June July | August Segg;m- October Nol;':tm- De';::rm January F:?;u' March | April
DOMESTIC TRADE—Continued
PERSONAL CONSUMPTION EXPENDI-
TURE ntinued

Beasonally adj. quarterly totals at annual ratest—Con.

Goods and services—Continued

Bervices. .. . ooeooooiaeiieaao 53.7 L
Household operation___..... 80 | ...
Housing 16.6 | ...
Personsal service_..___..._._. 70 T T
Recreation_._._. - 4.1 |
Transportation ... oo ... 5.0 ..
Other services 16.8 1 ________

RETAIL TRADE
All types of retail stores:} .
FEstimated sales, totalt.. ... mil. of dol_. 10, 705 10,782 10, 874 10,738 10,674 11,058 11, 542 11,019 13,194 9, 416 8,918 | r10, 524 11,117

Durable goods storest. d 3,10 , 962 , 1 , 18 , 202 3,17 3,221 3,055 3,336 2, 44 2,465 3,138 3,334
Automotive groupt 1,498 1,329 1,431 1, 569 1,656 1, 508 1, 568 1, 508 1,537 1,324 1,402 r 1,845 1,916

Motor vehiclest._ 1,344 1,176 1, 259 1,389 1,483 1,353 1,421 1,361 1,360 1,211 1,298 1,717 1,781
Parts and accessor 154 153 173 180 172 155 148 144 177 113 103 r128 136
Building materials and hardware gr
m 953 959 1,030 992 987 986 1,001 880 840 631 591 r 740 830
Building materials 589 601 656 630 654 654 657 566 483 395 362 442 485
Farm implements 146 139 153 158 135 126 139 130 109 94 132 148
Hardware_._._.. 218 218 221 203 198 205 2056 194 248 142 139 r 167 198
Home furnishings a 575 579 586 549 568 592 566 561 703 421 7 483 513
Furniture and house fu 341 355 350 315 336 350 332 343 403 244 237 r 283 304
Household appliances and radio! 233 224 236 234 232 242 234 218 300 177 170 200 209
Jewelry stores........ 82 95 103 78 82 85 85 109 257 €9 85 69 74

Nondurable goods storest 7,598 7,820 7,72 7,549 7,382 7,887 8,321 7,964 9,857 6,972 6,453 | r7,387 7,783

Apparel group.. .ococccoooono- 781 808 801 630 635 878 082 901 1,272 687 578 752 930
en’s clothing and furnishings. 181 193 215 154 135 188 230 226 360 186 138 163 201
Women'’s apparel and accessories.. 368 371 343 276 307 426 477 422 539 303 270 368 435
Family and other apparel._._ 103 107 105 86 90 122 140 132 199 95 80 103 123
Shoes. _ceccccmcemaeanas 128 137 138 114 108 142 135 121 174 102 89 118 170
Drug stores. - —o.cccoene- 204 304 301 307 299 299 307 296 394 297 284 303 300
Eating and drinking places. 1,034 1,060 1,066 1,064 1,001 1,105 Lus 1,037 1,085 902 896 T 904 1,007
Food groupt. . _cooooeooo 2,608 2,716 2,613 2,762 2, 576 2,648 2,787 2, 626 2,942 2, 568 2,373 2,610 2 666
Grocery and combinationt. 2,056 2,144 2,033 2,187 2,013 2,05 2,188 2, 051 2, 300 2,021 1,873 2,058 2 118
Other fo0d. . o vovmeaae- 552 572 580 576 563 503 598 575 642 546 552 " 548
Filling stations______._._. 523 550 552 581 570 541 550 519 531 472 442 496 524
General merchandise groupt. ... K 1,343 1,368 1,364 1,221 1,265 1,447 1, 560 1, 599 2,306 1,049 1,012 1,242 1,395
Department, including majl-order..__do.... 910 906 905 765 978 1,054 1,100 1,526 68! 915
General, including genera) merchandise
with food . ... . oo .. .. mil. of dol.. 160 17 170 176 162 167 172 161 196 129 123 140 162
Dry goods and other general merchandise
mil. of dol... 125 131 130 118 16 139 152 1486 217 100 % 115 132
Varietyt. d 149 160 160 161 157 164 184 191 368 131 137 153 184
Other retail stores 1,018 1,015 1,027 984 947 969 1,020 986 1,326 w7 867 r 991 964
Liquor 143 142 134 142 132 142 165 165 262 133 128 138 141
Other. 872 873 893 842 816 827 856 821 1,065 Ti4 739 853 814
Indexes of sales:

Unadjusted, totalf-oo-oooeoemon- 333.1 332.2 | 3391 323.1 328.91 350.6| 340.0( 340.3 403.3 203.1| 2087 r318.0| 3404
Durable goods storest..__ 391.2 876.2 396.3 395.5 408.7 408.2 399. 5 393.2 415.0 309. 5 336.1 382.9 420.9
Nondurable goods storest._ . ... 314.2 317.8 320.4 209.5 302.9 331.8 332.6 335.0 400.8 27.8 286.9 | r206.8 314.2

Adjusted, totalf..__.._... 337.9 329.5 337.1 336.9 338.0 340.3 338.0 334.2 343.2 320.4 328.6 r329.5 332.8
Durable goods storest. . 386.5 355.3 376.9 389.5 405.0 306.6 385.7 382.5 3917 364.0 377.6 | r390.9 399.3

Automotive groupt._..____.________._ do_...| 347.6 286. 4 319.6 344.8 367.0 351.8 354.7 359.8 369.2 333.5 367.0 | r395.7 410.9
Building materials and hardware groupt.do..._ 441.5 444.3 456.7 453.8 464.7 455.9 439.7 429. 3 427.1 402.2 396.2 r393.9 391.0
Homefurnishings groupt._._...._____ do 424.6 432.8 432.7 436.9 439.2 452.7 405. 8 384.8 411.0 400. 1 385.4 r377.1 3828
Jewelry stores____...... 404.7 400.8 412.3 381.1 300.4 385.7 372.5 379.3 388.3 384.9 367.3 359.6 358: 0
Nondurable goods storest- 322.0 321.1 324.1 319.7 316.1 322.0 3225 318.4 327.4 318.1 312.6 r300.5 311.1
Appare] group...____.. 315.3 319.8 326.9 311, 3 305.8 328.3 336.6 322.1 337.7 341.8 309.6 *302.0 3111
Drug stores_ - - 255.5 252.2 255.8 255.7 254.0 255.8 256. 9 254. 4 250, 5 261.3 264.6 268.5 258. 5
Eating and drink 420. 1 408.8 419.5 414.7 406.8 419.9 416.3 420. 7 423.0 414.9 412.7 r 404.0 409' 4
Food groupt-eoceemeeo. 344.2 341.6 338.8 333.1 331.1 339.3 342.9 346.3 349.0 340.3 340.2 341.0 3365
Filling stations.__........ 260. 3 258.7 259.1 262. 2 257.8 252. 8 250.1 249. 0 249.7 243.0 254.2 252.2 257.3
General merchandise groupt.__ 269. 8 270.8 275.9 277.9 277.6 277.3 271.1 260.3 281.7 260. 5 250. 7 246.2 249. 7
Other retail stores_......__.._. 348.9 354.5 360.3 350.9 342.8 341.8 344.8 332.3 347.0 334.4 326.8 | r325.2 3279
Estimated inventories, totalf.. 14,164 13,992 183,637 13,498 13,972 14, 695 15,284 15,852 13,038 | r13,538 1 r13,855 | r14,534 14, 046

Durable goods stores. 4,046 4,925 4,941 4,927 4,937 5,086 5,312 5,409 5,22 5, 19 15,210 | 5501 | 1597
Automotive group 1,219 1,219 1,297 1, 262 1,239 1,2'9 1,298 1,370 1, 454 1, 555 1,623 r 1,651 ’ 580
Building materialsand hardware 2,063 1,989 1,964 1,074 2,058 2,124 2,062 2, 050 1,901 1,892 1,931 r 2,059 2076
Homefurnishings group. - - 1,232 1,275 1,263 1,202 1,227 1,306 1,477 1,479 1,475 1362 | r1319| 39| OO
Jewelry St0res o oowecmocoomoiaaiaas 442 442 417 399 413 437 475 510 397 386 397 442 211

Nondurable goods 8tores. .- .ecoo_.. 9,218 9, 067 8, 696 8,571 9,035 9, 609 9,972 10, 243 8,711 r8, 343 8,505 | 19,033 8, 667
Apparel group. . .._- 2,064 2,014 1,834 1,749 1,993 2,139 2,188 2,227 1,730 r 1,693 1,853 r 2,030 l' 021
Drugstores_ ... ......_- 530 512 506 497 504 511 538 594 545 542 536 r 538 ’
Eating and drinking places._ 339 325 327 322 322 324 310 314 304 298 283 208 22
Food group.___-veeo--.. 1,860 1,851 1,841 1,826 1,845 1,979 2,111 2,008 1,920 1,791 1,783 r 1,851 17 0
TFilling stations. ... 209 184 169 150 168 186 205 215 228 222 7 7 203 » 781
General merchandise groap. 2,883 | 2,802| 2663| 2657 279 3004 3107| 328 258 2445| 2585 ra780| o200
Other retail stores. 1,333 1,379 1,356 1,370 1,407 1,466 1,513 1,577 1,426 | r1,352 1,338 | r1 ) 728

Chain stores and mail-order houses: & 1,268
Sales, estimated, totalt 2,266 2,355 2,317 2,281 2,200 2,352 2,524 2,392 | 3,030 1,980 | 1,862{ rg 191 403
A%Esrel group. ....- 235 253 254 208 195 265 260 263 375 185 73 238 307
en’s wear.. 38 38 42 26 24 42 50 48 66 35 28 38 46
‘Women’s wear. 112 124 119 106 103 130 145 129 179 86 85 120 147
Shoes. oo oceceeeos 65 70 72 60 53 72 69 63 98 48 45 59 90

Automotive parts and accessories. 44 46 50 54 50 45 41 42 62 29 29 38 41

Building materials. .ocuoooooooo 101 110 17 113 118 126 125 101 80 70 60 74 87

Drug.. oo 65 67 67 70 68 67 71 67 97 66 64 68 68

Eating and drinking places._. _. 52 52 52 54 54 53 54 51 55 51 48 52 53

Furniture and housefurnishings._________ 28 29 28 26 29 30 r25 28 39 19 19 r22 23

r Revised. @ There have been revisions beginnin%
1 Estimates of retail sales and indexes of sales, wit.

1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later.

1947 in the chain-store series and some earlier revisions; see note marked “§” on p. 8-9,
the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and
other general merchandise stores, have been revised beginning 1947 and there have teen earlier revisions in the series marked with a “§”’ as fcllows: Total, durable goods and nondurable
goods stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group
beginning 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. Revised annual figures througﬁ

t Revised series. See note marked *}”” above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “}”’ on p. 8-9 regarding revisions in data for
sales of chain-stores and mail-order houses. Estimates of retail inventories have teen revised for all years and data by kirds of business have been added; year-end figures for 1929, 1933, and
1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Survey. ’ ’
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1949
Unless otherwise stated, statistics through 1948

1946 and descriptive notes may be found in . - - Febru- .
the 1947 Supplement to the Survey April May June July | August Se%t;_m October Noggrm D %(:,;m January | ~ 200 March | April
DOMESTIC TRADE—Continued

RETAIL TRADE—Continued
Chain stores anddmaél-ozder h(f!xlses—Continued
Sales, estimated—Continue
General merchagdise gl(‘;)up f& ...... nllﬂ. of }(]iol_. 589 591 606 569 588 648 706 706 1,024 430 424 530 620
artment zoods, and general merchan-
Deri)se...----:._r.y: ______ '.--_f----.mil. of dol._ 348 357 264 342 342 382 414 394 556 231 224 208 368
Mail-order (catalog sales). ...do__._ 103 86 95 78 102 118 125 139 144 79 76 92 86
Variety 4. e o coeeivanan do__.. 126 135 1356 136 132 138 185 161 310 110 116 129 155
Grocery and combination. o.eeeeeeo. o o do.... 792 844 770 824 741 751 839 774 850 807 740 816 849
Indexes of sales: {
, combined index{....1935-39=100._ 303.9 310.8 313.1 201.3 296.0 323.3 325.9 328.3 406. 6 266.6 268.5 r287.4 310.7
Egjal?sjt%sdt egogx%ined index t. f...- 1085756 do..__| 312.4 311.2 313.0 314.8 317.3 316.6 312.3 307.6 319.1 307.8 301.0 | 3021 304, 8
Appare] group. . ........ _do__.. 316.6 319.4 321.5 322.8 325.8 344.4 345.3 330.3 349.1 334.3 318.0 | r314.1 327. 4
Men’s wear._ _ _do____ 282.2 287.5 301.2 289. 6 290.9 310.8 300.1 208.4 316.5 315.7 288.8 7 266.0 269, 4
Women’s wesr............ .. _____ do.___ 411.0 415.0 411.2 417.8 427.6 454.8 478.6 447.5 48.7 420.4 411.8 | r413.0 438. 6
Srostive B or Sl B3| il BSn| 37| demo| dimz| 2ma| ars| oma| zme| 1| vaeo| 21
Automotive parts and accessories__....do.... 254.2 251.5 . 5 . 3 8 g . 3 3 3 v 238.9 239.8
Bllﬂ:lding magerials .......... do.... 359.7 379.1 384.2 383.5 388.1 389.6 386.0 374.9 368.6 342.1 319.5 r316.5 313.9
Drug. o eeeee. .do.... 225.3 227.7 1 235.9 232.2 231.8 232.3 225.0 227.0 228.4 232.2 295.2 221.3
Eating and drinking places___. _do.... 227.5 226.8 231.6 229.5 226.9 227.5 221.8 217. 4 222.4 222.5 226, 4 r 218, 1 229, 6
Furniture and housefurnishings_ do.... 256.0 269. 8 264.3 269.9 274.8 270.3 224.8 217.6 248.9 243.5 222.7 r212.6 215. 0
General merchandise group t ..o 311.2 295. 4 311.3 314.0 320.6 315.0 300. 4 300.3 323.4 208.3 200.0 | r280.4 289, 8
spartment dry goods and general mer-
D:gﬁ:\di:; vE %935—39=100_- 383.2 357.1 377.3 380.7 382.6 381.2 358.2 355.2 378.2 351.6 345.4 r347.9 352.6
Mail-order. ..o eeooeeeeaees do___. 285.1 280.0 297.0 309.8 329.7 292.9 283.0 279.7 301.0 276.5 256. 1 246.8 244.3
Variety t. - do__.. 218.8 210.9 220.4 216.2 223.3 228.7 223.6 230.3 254.6 230.7 225.7 226.3 291.2
Crocery and combination do...| 363.3 371.0 357.4 360.9 364.5 359. 6 365.4 360.4 350.6 366.5 361.1 367.1 3661
Department stores:
Accounts, collections, and sales by type of
Apaymgnt: ivabl d of month
ceounts receivable; end of month:
Charge accounts. ... 1941 average =100.. 191 192 192 167 165 188 206 219 281 219 187 182 191
Installment 8CCOUNTS..cveeeeeen______ do__._ 131 134 138 138 144 151 155 160 176 163 167 151 151
Ratio of collections to accounts receivable:
Charge 8CCOUNIS.. « - - ccucccmcanaan- percent__ 52 52 52 51 51 53 54 55 53 52 50 56 53
Installment afccounts-.f ................ do._.. 25 24 24 2 23 24 24 24 25 22 22 25 2
Sales by type of payment:
Cashys eg ..... 13 .?_I?_-_-pereent of total sales.. 51 52 52 54 52 50 51 51 53 52 51 51 51
Charge account sales._ 41 41 41 38 39 42 42 42 41 41 42 42 12
T el U8 T asao| o 300 259 243 250 310 a2 a1 000 2% 2 . 208

sakrslhg?: djusted, total U. 8. __do._._ r 366 375 333 314 354 410 424 434 635 287 314 339 392
Boston do_... 231 240 242 176 175 260 258 285 428 187 180 r 104 » 256
Chicago do..._ 283 289 290 243 248 305 313 345 460 216 212 239 280
Clevelandf. do.... 280 304 288 244 268 320 338 366 491 230 227 254 304
Dallas___ do._.. r 398 393 345 331 365 444 427 475 648 306 315 353 377
Kansas City_. do__._ r321 326 301 270 r 304 7344 7361 r375 * 502 223 r 252 r 980 2315
Minneapolist. - do_ .. 284 294 277 238 261 316 343 334 431 203 202 r241 205
New York.. do.... r 238 252 246 181 187 257 280 208 414 194 192 209 9237
Philadelphia. do__._ 262 287 266 207 217 295 322 356 480 209 199 249 283
Richmond. . “do.l] T2 811 204 25 260 357 359 388 575 24 29 274 308
St. Louis do_ . 326 333 311 277 305 366 362 404 517 238 261 287 397
San Franciscot. do.... r 332 339 338 31 338 355 346 391 582 271 266 r 989 2231

s d, total U. 8.4 do._.. r 307 305 ¥308 r3l1 309 309 7308 289 305 r 204 r 981 N

i A ! dol| 3% 304 a7 | 302 w02 02| 39 s62] 405 35 357 £ s
Bostont.. do____ 243 242 252 2f 237 252 232 228 245 246 234 r 908 » 251
Chicago. . do__.. 289 289 299 312 295 299 202 283 207 271 265 254 77
Clevelandt do__._ 305 r307 306 313 308 316 r319 203 7300 r 311 r 284 r 9279 301
Dallas___ do___- 448 418 406 436 419 423 388 390 397 378 358 376 | __
Kansas Cityt_. do__._ r334 7329 328 r330 7330 r327 7334 323 T 320 * 293 r311 r301 |77 ";éig'
Minneapolist. . .o oo eaas do_..__ r293 7288 r 288 204 200 T 287 304 1986 r 288 * 265 974 267 299
New Yorkd'._ do.___ r 256 262 262 259 256 254 252 229 247 243 229 220 242
Philadelphiat do____ 278 284 283 288 289 292 301 r 267 ¥ 284 r 283 r 265 979 274
Richmond t do._._ 327 318 327 321 319 338 330 306 346 301 209 290 »307
8t Louis. o do.... 343 340 346 355 354 362 338 321 338 290 310 306 321
San Franciscot. . do_.__ r 361 364 372 365 383 355 336 323 368 335 295 r321 » 336

Stocks, total U. 8., end of month:§

Unadjusted do.._. 308 297 278 274 287 304 318 330 262 250 265 287 » 985
Adjusted . do____ r 306 296 284 277 271 277 284 302 304 285 286 r 201 » 982
Mail-order and store sales:

Total sales, 2 companies._..co._. thous. of dol. | 810,342 [ 297,939 | 308,843 | 284,626 | 302,716 | 336,487 | 353,270 | 350,748 | 431,601 | 205,902 | 196,656 | o5g goo 295, 754
Montgomery Ward & Co. 115,382 | 104,612 | 105,305 97,833 | 108,903 | 119,706 { 131,302 | 124,896 | 150,960 66, 639 68, 316 89,179 | 101,110
Sears, Roebuck & Co 203,959 | 193,327 | 203,538 | 186,793 { 103,813 | 216,782 | 221,968 | 225,852 | 280,641 | 139,213 128, 340 169’ 513 194' 644

Rural sales of general merchandise: d 3

Total U. s.,gunadjusted ............ 1929-31==100._ 342.6 322.1 333.6 283.2 352.3 400.7 453.5 479.1 516.1 276.7 273.7 300.8 2915
EASt o o e e e e m do____ 343.3 306. 9 320.5 245.5 333.1 369.0 431.5 484.8 489. 6 265. 4 252.5 288. 0 307.6
South__ do___. 467.7 428. 4 433.2 374.0 491. 4 602. 4 673.7 701.3 706.7 404.6 383.0 399' 4 416.1
Middle West.- - do.... 293.4 217.5 203.6 249. 1 2909.2 336.0 381.2 403.8 450.8 233.4 231.7 264‘ 7 2791
Far West_ o oo do_._. 375.6 362.7 399.7 356.3 437.4 477.2 457.5 522.5 657.3 308.4 206. 8 340.9 368.6

Total U. 8., adjusted. - ... ... do.__. 372.8 350. 9 366. 2 387.9 430.7 379.1 349.1 368.3 322.7 363.6 338.3 342 6 2408
East__ _do.... 360. 2 333.6 349.1 344.8 418.0 386.7 335.3 376.1 204.0 349.2 308.7 320‘ 8 322.7
South._ . .do_.__ 530. 8 505. 1 538.8 550.8 681.6 545.6 454. 6 510, 8 470.5 511.5 420.0 442' 3 472.3
Middle Wesb_ ... do.__. 314.2 203.0 311.0 337.5 362.7 327.8 300. 2 308. 0 289.0 305.0 291. 4 2087 208 8
Far West_ . . do__.. 420. 6 403.4 419. 4 434.5 474.9 407.9 380.9 430.8 402.8 419.6 401.0 414.2 412.7

WHOLESALE TRADE
Service and limited function wholesalers:

Sales, estimated, totalf_____..__...___ mil. of dol_. 5, 816 b5, 517 5,735 5,750 6,074 6, 299 6,326 6,213 6,134 5,349 5,143 5,674 5,227
Durable goods establishmentst. .. _..do_... 2,193 2, 047 2,114 2,057 2,222 2,259 2,289 2,148 2, 106 1,745 1,753 1,982 1,933
Nondurable goods establishmentf. _do.._. 3, 622 3,470 3, 621 3,693 3, 852 4,040 4,037 4,065 4,028 3,604 3,390 3, 692 3,294

Inventories, estimated, total*.._.___ do__.. 6,107 6,136 6,354 6,322 6, 389 6,455 6, 548 6, 550 6,447 6,677 6, 746 6,679 6, 459
Durable goods establishments*_... ~40--. 2,685 2,692 2,728 2,716 2,699 2,733 2,760 2,832 2,854 2,996 3,000 3,136 3,084
Nondurable goods establishments*_______ do.... 3,422 3,444 3,626 3, 606 3, 690 3,722 . 8,788 3,818 3,593 3,681 3,656 3,543 3,375

r Revised. » Preliminary. o The adjusted index has been revised beginning 1942. Revised data will be published later,

1There have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety
and the general merchandise group; revisions through June 1947 will be shown later.

*New series, Monthly figures for 1942-47 and year-end figures or monthly averages for 193841 are on p. 24 of the September 1948 Survey. § There have been minor revisions in department
store stocks beginning 1924. Revisions through August 1947 are available upon request.

tRevised series. For revised figures for 1919-40 for the index of department store sales for the 8an Francisco district, see p. 23 of the April 1948 Survey; there have been further minor
revisions in the indexes beginning October 1940 as published on that page and in the May-July 1948 issues. The adjusted indexes of department store sales for the Boston, Philadel-
phia, Kansas City; Richmond, and Cleveland and Minneapolis districts have been revised beginning April 1940, February 1940, August 1941, January 1944, and January 1946, respectively;
there have been minor revisions in the indexes for the United States as published prior to the September 1948 issue to incorporate revisions in the district indexes; revised figures through
March 1947 for Philadelphia, June 1947 for Boston and the United States, September 1947 for Richmond, and unpublished revisions for Kansas City, Cleveland, and Minneapolis are
available upon request. For sales of service and limited-function wholesalers for 1939-46, see a}) 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are
on pp. 23 and 24 of the August 1948 issue; revisions for 1941 are as follows (mil. of dol.): Total, 34,300; total nondurable, 22,077. Data for all wholesalers are published currently on p. 8-3.
See note marked 1§’ regarding revisions in chain-store series.
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Unless otherwise stated, statistics through 1948 1949
1946 and descriptive notes may be found in Septemm-
the 1947 Supplement to the Survey April May June July August D

October | Novem- | Decem- | g 000 | Febru- | o | April

ber ber ber ary
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Employment status of noninstitutional population:
Estimated number 14 years of age and over,
total. - thousands_.| 708,173 | 108,262 | 108,346 | 108,597 1 108,660 { 108,753 | 108,853 | 108,948 109,036 | 109,117 { 109,195 | 109,200 | 109,373
Male . _.do___. £3,204 53,241 53,275 53, 436 53, 461 53, 501 53, 546 53, 587 53, 624 53, 658 53, 689 53, 730 53, 764
Female. . .o ccicccmiccneaanas do_._.; 54,969 55,021 £5,071 55,161 55,199 55,252 55,307 55, 361 55, 412 55, 459 55, 506 55, 560 55 600
Total labor force, including srmed forces__.do_.__| 61,760 | 61,660 | 64,740 | 65,135 | 64,511 | 63,578 | 63,166 | 63,138 | 62,828 | 6L,546{ 61,896 | 62,305 | g2 327
Armed forees____.__ S do__.. 1,236 1,238 1,261 1,293 1,325 1, 866 1,391 1,414 1,453 1, 468 1,508 1,491 ’

. Civilian labor force, total Jdo | 60524 | 60,4221 63,470 | 3,842 | 63,186 | 62212 61,775 | 6L724| 61375| 60,078 | 60,388 | 60,814 6},;%%%

Male 43,360 | 43,208 | 44,704 | 45,437 452156 44,101 43,851 | 43782 43, r73| 43,1611 43,200| 43525 | 43 668
Female 17,156 | 17,124 | 18,685 | 18,405 | 17,971 | 18111 | 17,924 | 17,942 | 17,802 16,917 | 17,159 | 17,280 | 17.167
Employed. . 58,330 | 58,660 | 61,296 | 61,615 61,245 | 60,312 | 60,134 | 59,893 | 59,434 | 57,414| 57,168) ‘57647 | 7810
Male 41,801 | 42,058 | 43,420 | 43,080 | 43,889 | 42,850 | 42,763 [ 42,551 [ 42/162| 41,150 | 40,812 | 41092 | a1 63
Female 16,520 | 16,602 | 17,876 | 17,626 | 17,356 | 17,462 | 17,371 | 17,342 | 17,272| 16,264 | 16,356 | 16,555 | 16 356
Agricultural employment._ _ 7,448 7,861 A 9,163 8,444 8,723 8,627 7,961 7,375 3 6,093 7,303 g
Nonagricultural employme: 0,883 | 50,800 | 51,809 | 52,452 | 52,801 51,500 | 51,506 | 51,932 52,069 | 50,651 | 50,174 | 50,254 | 49 999
Unemployed....._._...... 2,193 1,761 2,184 2,227 1,941 1,899 1,642 . 1,941 2,664 3,921 3 167 2016
Not in labor force Cdo_ 0| 46,414 | 46,602 | 43,605 | 43,462 | 44,149 | 45176 | 45,685 | 45810 | 46,208 | 47,571 | 47,208 | 46,085 | 47 046
Employees in nonagricultural establishments:} » )
Unadjusted (U. 8. Department of Labor):

0] SRR thousands..| 44,299 [ 44,626 | 45,000 | 45078 | 45478 | 45880 | 45877 | 45735| 46,088 | 44,350 | r44,016 | 43,871 | »43 890
Manufaeturing oo d 15,950 | 15,904 | 16,115 | 16,158 | 16,441 | 16,607 | 16,597 | 16,455 16,283 | 15,800 | r15774 | 15597 | »15 265
Mining.._ . 933 950 021 952 948 941 938 039 ¥ 025 e o 5, 265
Construetion. oo oo oo d 1,933 2,052 2,173 2,219 2,263 2,239 2,206 2,162 2,079 1,96 | 1,820 | r1.838| »1 968
Transportation and public utilities 3,974 4,042 4,105 4,136 4,139 4,002 4,091 4,066 4066 | 3,978 | r3ong | 509 | 5 o
Trade. . oceecaiecimcme e manes 9,576 9,617 9,670 9,646 9, 660 9,733 9,880 | 10,036 | 10,381 9, 625 0513 | 0531 29 tos
Finance ; 1,704 1,716 1,726 1,754 1,761 1,732 1,723 1,720 vro2 | rurie | LP oS | s | 29888
Service 4,768 4,738 4,663 4,645 4,622 4, 647 4,641 4,644 4,624 | r4,549 £560 | r4501 | 24

3

Government
Adjusted (Federal Regerve):t

5,577 | 5624| 5607| 550| 5650 5801 5780 | 5714 594| 5761 gig| 72| »5773
4 d

e 44,584 | 44,796 | 45053 | 45,271 45312 | 456581 45,669 ] 45443 | 45252 | r44,773 | , .
Manufacturing 16,045 | 16,018 | 16172 | 16,302| 16218 | 16,556 | 16,548 | 16,420 | 16105 | 15954 | 11 sea | » 17 oo | Lip 0%
Mining_ . _ 820 936 947 915 944 945 939 937 94 7931 " 098 v | e
Construction. - ---I717IT a 1,972 2,082 210| 209 | 2106| =200 21| 2120| 22| 2,00| .5045| 1076 | 2008
Transportatio ifie 3,995 | 4,028 | 4006 | 4078 4078 4,085| 4095 | 4,070 4084 | 4032 ;P08 | -3656 | »5 o5
Trade 9721 | 9,68 | 9770| 9791| 9,805 os06( 087| o782] 9769 9,697 | gage| ro 71| 2o oo
Finance. d 1,696 | 1,699 1,700 | 1,787 | L,782| L74l| 1,740 | L,737| L7380 | 1738 | .90 | r1718| »1en
Service._ 4,768 | 4,738 | 4663 4645| goe22| gea7| 4641 |  gede| 462 t450| Jlen| rdsel | 24 ass
Governmen d 5,57| 5586 | 5626 570 5727| 5781 | 578| 57| 5780 | 570 Fug| sr62| »5763
td

Estimated product]io% \'go%erst inf gab )iictuting
industries, tota . 8. Dept. of Labor, .
indu ( Y thousands..| 12,791 12,738 12, 959 12,987 13,245 13, 488 13,375 13,238 13,059 | r12,873 | .19 560 | +12 303

Durable goods industries}......._._.._ -.-do_... 6,683 6, 642 6, 662 6, 681 6,709 6,803 822 6,810 6.736 | 6,525

712,087
r 6,420 r 6,314 6, 167

s
Tron and steel and their produectst___.....do.._. 1,603 1,600 1,610 1,601 1,631 1,648 1,657 1,654 1,638 1, 597 . 4
Blast furnaces, steel works, and rolling mills§ 1,674 1,545 21,491
thousands.__ 512 518 523 527 536 535 535 538 543 543 r 548
Flectrieal machineryt ... .. do._._ 563 548 547 535 538 548 553 557 552 536 521
Machinery, except electricalt. ... do_... 1,202 1,207 1,217 1,209 1,202 1,208 1,209 1,204 1,202 1,179 1,158
‘Machinery and machine shop productst..do.... 514 508 512 506 502 509 507 506 506 499 490
Machine tools§.- . d 48 48 47 47 48 48 48 48 47 44 43
Automobilest._.. . 772 772 739 787 763 788 782 780 784 776 * 760
Transportation equipment, except automo-
biﬂsi_-_.,_--.g-_rj...__: _______ thousands. 462 438 434 430 414 439 449 453 453 444 449
Aireraft and parts, excluding engines.-_do.... 137 125 128 130 134 139 145 150 152 7152 151
Aireraft engines____ .. ..o d 25 25 26 26 22 27 28 28 29 29 29
Shipbuilding and boatbuilding 123 116 109 104 100 98 97 95 93 88 * 86
Nonferrous metals and their produects}.__do__._ 406 398 398 388 395 399 403 404 398 385 378
Lumber and timber basic products}. do__.. 754 772 799 829 844 843 831 821 785 r720 * 710
Sawmills and logging camps §_ __.___ __do. 611 628 655 681 692 691 678 667 632 T 574 r 569
Furniture and finished lumber products}.do._ 470 458 459 452 461 466 470 470 462 440 437
Furnituref. .. ... ... -do. 256 250 248 244 250 253 256 257 254 242 241
Stone, clay, and glass products . -do. 451 454 458 450 461 464 468 467 462 448 440
Nondurable goods industriesy.________.._... do....; 6,108 6, 096 6,207 6,306 6, 536 6,685 6, 553 6,428 6,323 6,148 | rg, 140
Textile-mill products and other fiber manufac-
tOrest - oo e t]k]xousand;.. 1,301 1,293 1,295 1,243 1,274 1,261 1,249 1,245 1,236 1,200 1,190
Cotton manufactures, except small wares
fo ’ v thousands._. 526 525 528 510 522 517 511 509 508 495 491
Silk and rayon goods $-- ... do.... 120 120 121 117 122 122 122 122 121 118 115
Woolen and worsted manufactures except
dyeing and finishing $____..__._thousands.. 175 173 174 168 170 166 160 158 157 149 144
Apparel and other finished textile products}
thousands. . 1,103 1,082 1,095 1,070 1,157 1,173 1,175 1,161 1,147 1,129 r1,180
Men’s clothing}_ oo do___. 287 287 20 275 296 297 256 281 280 ¥ 291
Women’s elothingd_ ... __.__ _do_._. 440 428 435 437 479 490 489 489 487 r 484 r 503
Leather and leather productsi.. _do_.._ 372 359 373 375 383 379 376 363 364 365 r 368
Boots and shoes }_ ... ... _do__.. 236 226 237 240 245 241 239 229 232 237 239
Food and kindred products}. do__.__ 1,047 1,001 1,257 1,364 1,418 1,537 1,400 1, 306 1,253 1,182 1,153
Baking} . o eeiocaeen do._. 240 242 248 250 253 2 244
Canning and preserving $____.. -do._._ 141 153 187 274 326 444 202 195 163 132 r120
Slaughtering and meat packing $. do__.. 104 125 200 201 197 195 198 205 218 213 205
Tobacco manufacturers ¥____.___ do__.. 86 84 85 83 86 88 90 90 87 83 83
Paper and allied produets } _do_... 389 389 390 388 394 308 401 403 401 391 386
Paper and pulp } _do_.._ 204 204 204 206 207 207 206 207 207 205 202
Printing, publishing, and allied industries §
thousands.__ 432 432 433 430 432 436 442 442 443 436 433
Newspapers and periodieals §...______. fi! 145 146 147 147 148 149 151 151 152 150 150
Printing; book and job $___..._. 183 184 184 183 183 185 189 | 188 189 187 184
Chemicals and allied products }.. 580 572 574 567 586 597 600 599 597 594 588
Chemicalsy- . _...___.... 207 205 208 202 211 211 210 211 211 209 205
Products of petrolenm and co 164 167 170 170 170 168 162 167 164 162 162
Petroleum refining §.__ ... d 114 115 17 117 116 114 108 114 113 113 113
Rubber products 3 ... ... 198 195 195 191 195 197 198 199 196 191 186
Rubber tires and inner tubes 3. ______ 93 91 92 9) 92 91 90 91 90 88 87

rRevised. » Preliminary.

1 The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con-
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January
19471;( data for service were not affected. Revisions through April 1947 will be shown later. See note marked ‘1’ on p. 8-11 with regard to revisions in the indicated series for production
workers,

+ Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series referred to in note marked
“§”’ above and there have been revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions throngh April 1947 will be shown later. Estimates of production
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946; revisions through
1947 are shown on p. 16 of the January 1949 Survey.

§ Bee note marked “J"”’ on page 8-11.
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Utilg?: otcimgrwise .stated, statistiﬁs fl:hl-ough 1948 1949
and descriptive notes may be found in
the 1947 Supplement to the Survey April | May | June July | August | SePLem- | Octoper | NQVem- | DeCem- | onyqary Fg*;;u- March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT=—Continued
Production workers, unadjusted index, all manu-
facturing (U. 8. Dept. of Labor)i....1989=100_. 156.1 165. 6 158. 2 158.5 161.7 164. 4 163.3 161.6 159.4 154.7 r153.3
Durable goods industriesf ... . -._ do.._. 185.1 183.9 184.5 185.0 185.8 188.4 188.9 188.6 186.5 r180.7 r177.8
Iron and steel and their productst do____ 161.7 161.4 162. 4 161.4 164. 5 166.2 167.1 166. 8 165.2 161.1 158.8
Blast furnaces, steel works, and rolling millsg
1939==100__ 131.8 133.3 134.6 135.5 137.9 187.7 137.7 138.5 139.8 139.8 r141.0
Electrical machineryt. . . o . ... do..._ 217. 4 211.6 2111 206. 6 207.7 211. 5 213. 4 215.1 213.1 206. 9 201.2
Machinery, except electrical}. . __.____. do._.. 227. 4 228.5 230. 4 228.8 227. 4 228.7 228.7 227.9 227.5 223.1 2191
Machineryandmachine-shopproductst.do.._.. 247.7 244.6 246.8 243.7 241.9 245.1 244.0 243.5 243.7 240.4 236.0
Machine toolsd” 0. 130. 4 129.7 128.4 127.9 130.5 131.2 130.0 129.7 129.3 120. 5 118.2
Automobilest.___._ 191.9 190. 5 183.6 195.5 189.7 195.9 194. 4 193.9 194.8 193.0 7 188.8
Transportation eq
bilest ..o e el 290.9 276.0 273.7 270.6 260.8 276.3 282.9 285.7 285.3 280.0 278.3
Aireraft and parts, excluding engines.__do.... 346.0 315.3 321.5 328.5 336. 4 349.2 366. 2 377. 4 382.1 r382.5 380.3
Aircraft engines__________.____..__. _do.... 278.4 282. 4 290.8 287.4 243.2 300.1 309.0 315.0 320.9 323.2 321.1
Shipbuilding and boatbuilding.___ _do-... 176.8 167.6 157.2 149.3 143.9 140.8 140. 5 136. 5 133.9 7126.8 r124.0
Nonferrous metals and their productst..._do-_.. 176.9 178.7 173.9 169. 2 172.4 173.9 176.0 176. 1 173.6 168.0 164.9
Lumber and timber basic productsi_...._do_... 179.4 183.6 190.0 197.3 200.8 200.6 197.7 195. 4 186.7 r171.2 r168.9
Sawmills and logging camps}...._.._... do.... 194.8 200. 1 208.7 217.2 220.7 220.4 216.2 212.7 201. 6 r183.1 r181.5
Furniture and finished lumber produetsf.do.... 148.4 139.7 139.8 137.8 140.5 142.0 143.3 143.1 140.7 134.1 133.2
Furniture §.__ do._.. 144.0 140.3 139.4 137.4 140.3 141.9 143.6 144.2 142.8 136.1 135.2
Stone, clay, and glass producetsy. . ____ ... do._._ 183.7 154.7 156.0 153.2 157.0 168.2 159.4 158.9 157.4 152.5 150.0
Nondurable goods industriest._____.__._.__ do._.. 133.3 133.1 137.5 137.7 142.7 145.9 143.0 140.3 138.0 134.2 | r134.0
Textile-mill products and other fiber manu-
facturest e m e ieees 1939=100._ 118.7 113.0 113.2 108.7 111.4 110.3 109. 2 108.9 108.0 104.9 104, 0
Cotton manufactures, except small warest
1939=100_. 125.8 125.4 126.1 121.9 124.7 123.6 122.2 121.6 121.3 118.3 117.3
8ilk and rayon goodst. .. ____._ el do._._ 94.9 95.0 95.8 92,0 95. 9 96. 5 96.7 96. 4 95.4 93.2 90. 8
Woolen and worsted manufactures, except
dyeing and finishingy..______..._ 1939=1C0._ 111.0 109.9 110.3 106.3 107.7 105.2 101.2 100.4 99.8 94.6 91 5
Apparel and other finished textile products?
1939=100._ 139.8 137.1 138.6 135.6 146. 5 148.6 148.8 147.0 145.3 143.0 r149. 5
Men’s elothing § 125.0 125.0 126.9 119.7 128.8 120.4 128.9 124.4 122.5 121. 8 126.6
‘Women’s clothing }.. . 158.7 149. 4 152.1 152.7 167.3 171.3 170. 8 171.0 170. 0 r169. 1 r175.7
Leather and leather prod 107.1 103.3 107.4 108.1 110. 4 109.3 108.3 104. 5 104.8 105. 0 r106. 0
Bootsand shoesf. ... 102.2 7.7 102. 5 103.7 106.0 104. 4 103.3 99.2 100. 5 102.7 103.6
Food and kindred productsi. . 122. 6 127.7 147.1 159.7 166.0 179.9 163. 8 152. 9 146. 6 138.3 134.9
Beakingto oo oo 125.8 127.2 130.2 131.3 131.8 133.0 135.5 134.3 132.2 r128.3 128.0
Canning and preservingi. ... 93.6 101.9 124.3 182.5 217.0 295.7 192.3 129.9 108.5 7 87.5 r 80,1
Slanghtering and meat packing _-do._._ 77.0 92.2 147.8 149.1 145.7 144.5 146. 4 152.0 161. 5 157.8 151.9
Tobaceo manufacturesi. ... —-do.__. 92.4 80.5 90.6 88.8 92.5 93.9 95.9 96. 5 93.3 89.3 88.6
Paper and allied products}-. -.do.___ 146. 8 146. 5 146.9 146.1 148.6 149.8 151.0 151.7 151.1 147.5 145. 4
Paper and pulp?t eeedoo___ 147.8 148. 5 148.2 149. 4 150.0 150.0 149. 5 150.0 150. 2 148.4 146.9
Printing,publishing and allied industriesj_do.... 131.8 132.0 132.3 131.1 131.8 133.0 134.8 134.7 135.2 132.9 7132.1
Newspapers and perjodieals}...._._.._. do-._.. 122.2 123.3 123.8 123.7 124.4 125.9 127.0 127.2 128.3 126.1 126.8
Printing; book and job} .. ... .do._.. 143.5 144.3 144. 5 143.4 143.5 145.3 147.9 147.1 147.8 146. 2 144.3
Chemicals and allied produetsi. -do___. 201. 4 198. 4 199.2 196.6 203.3 207.1 208.1 207.8 207.0 206.1 203. 9
Chemicals $r o oeeeceaanean _.do.... 296.3 202.9 296. 9 288. 8 302.1 301.6 300. 3 301.4 302.1 299. 5 299, 7
Products of petroleum and coal} do..__ 154.9 157.3 160.3 160.7 160.3 159.1 152.7 157.7 155.0 153.0 152.8
Petroleum refining?. --do.... 1565.2 156, 7 159.2 159.8 158.3 155.7 146.9 155.3 154.8 154. 2 154.4
Rubber productsi 163. 8 161.1 161.6 157.7 160. 9 162.8 163. 5 164. 5 161.8 157. 8 154.1
Rubber tires and inner tubes}.__.._.... do-__. 170.7 168.5 169. 4 167.6 168, 7 168.6 165. 9 168.2 165.3 163.0 159.5
Production workers, adjusted index, all manu-
facturing (Federal Reserve)f ___.... 1939=100._ 157.1 156.7 158.8 159.7 160.1 163.3 162.8 161.2 158. 6 155. 3 r153.6 ri5L1 »148.4
Durable goods industriest. ... PR [ T 185. 5 184.1 184.0 185.1 184.9 188.0 188.7 188.5 186. 4 r181.2 178.3 r175.2 »171.1
Nondurable goods industriest. . .- ~.do._._ 134.7 136.1 138.9 139.8 140.6 143.8 142.3 139.6 136.7 134.9 r134.0 r132.0 7130.5
Nonmsanufacturing, unadjusted (U. 8. Dept. of
Labor):
Mining:}
Anthracite - _oococeacccmmeoocoos 1930=100.- 01.9 01.4 92.6 91.1 92.9 92.7 9.7 92.1 92.0 92.3 91.1
Bituminous coal_ wodoao 79.7 108.9 109. 6 101.8 109.7 100.7 108.8 108.3 109.0 107.9 107.3
Metal. o ooemoceeeaem .do.._. 99.0 98.7 100. 2 99.1 95. 5 96.5 99.3 95.6 97.3 97.0 100.2
uarrying and nonmetallic.___.-_..._.... do.._.. 122,56 124.2 126.8 127.8 128.2 128.3 126.5 124.6 121.8 r113.6 111.9
rude petroleum and naturalgasproduction. do..._ 111.2 112, 5 116.7 119.4 119.8 116.4 113.5 114.0 113.2 113.2 113.2
Public utilities:
Electric light and power. .. c—cccocooo 112.3 114.1 115.8 117.1 116,2 115.1 115.5 115.6 | ri115.1 115.6
Street railways and busses. 128.5 128.3 127.2 128.1 127.9 126.9 126.2 125.9 125.4 125.1
L LT3 20 0) S 96.3 96.0 95.7 93.3 92.3 91.6 90.7 90.0 $8.6 87.1
Telephone. __ 198.4 199.4 202.8 203.7 202.3 20L9 202.1 202. 2 200. 8 201.6
Services:
Cleaning and dyeing_. oo oo oo . 160.6 162.9 159.2 154.3 152.5 183.7 150. 5 148.4 145.3 143.3
Power laundries - 119.0 121. 5 122.1 119.0 118. 4 116. 7 114.6 114.2 113.1 110.8
Hgte]s (year-round) o ccoocociooooooian ! 117.0 117.6 116. 2 114.6 115.7 116.2 115.3 114.6 r113.3 r112.7
rade:
Retail, total 113.1 113.6 112.0 111.2 113.4 116.0 119.4 129.0 111.7 109.1
000 . ___.- 116.3 115.5 113.8 112.3 112.0 113.8 113.8 114.6 111.6 111.8 .
General merchandise 123.7 124.8 121.3 120.8 127.2 135.3 146. 4 177.1 126.0 118.7 119.0
‘Wholesale 114.5 115.3 116.2 117.0 117.1 118.1 118.3 117.8 115.9 114.9 114.5
Miscellaneous employment data:

Federal and State highways, total§.._.. 264,200 | 286,258 | 307,451 | 305,031 ) 298 569 | 289,056 | 259,338 1 227,808 | 207,943 | 203,088 | 214,405
Construction (Federal and State)_ - 105,547 | 117,968 | 135,452 | 132,802 | 128,869 | 124,100 99, 158 69, 381 52,207 48, 744 59, 507
Maintenance (State) . oo commmaie s 112,631 | 118,870 | 121,828 | 122,274 | 120,098 | 117,957 [ 117,706 | 112,519 | 110,216 | 109,014 | 108,618

Federal civilian employees:

United States_ .o o cocacmmmones thousands. _ 1,811 1,826 1,860 1,877 1,895 1,899 1, 880 1,896 1,809 1,901 1, 900 1,908
District of Columbia .o -ov e oo do__.. 202 203 206 207 208 208 209 212 212 212 213 214

Railway employees (class I steam railways):

1377 N «-----thousands.. 1,287 1,850 1,381 1,301 1,385 1,380 1,376 1,376 1,355 v1,301 | r 1,277 | r1,244
Indexes:

Unadjusted...ooecocacacaccaconn 1935-39=100.. 123.2 129.5 132.5 133.4 132.8 132.3 131. 8 130. 2 127.9 123.0 120.7 | »117.1

Adjusted. oo oo n e do.... 125.2 130.0 130.7 130.6 130.1 129.1 127.6 129.1 129.9 128.0 123.7 ' 2120.1

r Revised. » Preliminary.

tEstimates of production-worker employment (p. S-10), employment indexes, and pay-roll indexes (p. 8-12), for all manufacturing, total durable and nondurable goods industries, the

industry groups, and the indicated individual manufacturing industries have been revised beginning January

1946, or found to need no revision, to adjust the series to levels indicated by Fed-

eral Security Agency data for 1946; revised employment estimates and employment indexes for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the
January 1049 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of the March 1949 issue. Unpublished revisions for the individual industries will be shown later as follows:
Furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. The industries in the transportation equipment group have
been adjusted to 1939 Census of Manufactures data only.

§Total includes State engineering, supervisory, and administrative employees not shown separately. .

tRevised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency dats through 1946; revisions through
1947 are indicated on p. 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data
through 1946; revised figures for 1939-47 will be shown later. .

& Comparison of the series for blast furnaces, steel works, and rolling mills and the machine tool industry with data through 1948 from the Federal Security Agency indicated that no
general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey.
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Unlers otherwise stated, statistics through 1948 1949

1946 and descriptive notes may be found in _ N N .
the 1947 Supplement to the Survey April May June July | August Se]l))iée;m October N%‘gm D%ecgrm January Fg?;u March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Production-worker pay rolls, unadjusted index,
all manufacturing (U. 8. Dept. of Labor)}
39=100_. 347.1 346.7 359.0 360.0 374.7 382.2 382.9 379.3 377.6 r363.1 7 357.8
Durable goods industriest __._____________. do._.. 303.4 390.8 401.3 403.0 418.8 423.7 435.7 430.3 430.1 r412.7 | r402.7
Iron and steel and their products}..____.. do. 329.6 334.4 340.5 336.9 360.5 365.0° 376.0 373.6 371.4 356. 7 348.4
Blast furnaces, steel works, and rolling mills§
1939=1C0_. 253.0 265. 4 268. 4 269.9 205.8 300.3 305.0 303. 4 305.1 304.6 r303.7
Flectrical machinery} .. - cooomoo .. do._. 444.3 431.6 440.0 436.3 454.8 465. 4 474.4 479.2 474.6 454. 3 442.2
Machinery, except electricalt _____________ do. 463.8 466. 4 480.7 473.6 482.3 484.0 491.7 486.9 491.6 473.17 463.0
Machinery and machine-shop productst. do-__, 511.9 509. 3 519.6 507.9 520.0 523.2 531.5 527.3 532.6 517.7 501.9
Machine tools§ 240. 2 240.7 242.9 239.0 246.8 248.8 250. 3 248.1 249.3 224.2 218.6

Automobilest_.___.__ 386.2 362.6 385.7 423.3 419.1 425.9 451.3 438.9 451.2 455.3 r441.5

Transportaticn equi except autono-
bjP X3 S ? _________ ’_ ______ 13 _1939=1C0.. 601. 4 566.4 561.2 552.4 547.7 581. 8 613.3 611.8 635.5 r610.3 r607.5
Afrcraft and parts, excluding engines. _do.... 695.2 634.2 649.2 661.1 698. 4 746.1 794.9 830.7 838.5 r814.3 r829.8
Afreraft engines____._ . . _.__... ... .. do.... 481.0 493.5 517.5 533.1 453.7 570.0 599.7 601.3 618.9 617.2 604.9
Shipbui]din;' and bostbuilding__.___.__ do.... 372.6 3487 321.7 304.5 290.6 283.1 201.2 | - 262.4 288.6 r272.3 r261.7
Nonferrous metals and their productst_._do.__. 367.3 362.5 368.2 300.6 379.3 386.3 394.2 391.9 391.2 372.2 363.6
Lumber and timber basic produets}.__ do_,__ 433. 4 461.1 488.5 502.9 538.8 523.3 519.2 499.7 465. 6 418.2 395.7
Sawmills and logeing camps}. ... _.._.do.._ 471.0 508. 4 543.3 563.3 604.6 584, 4 575.8 549.7 503. 5 r 450.7 r423.1
Furniture and finished lumber productss. do-__, 333.0 3286 326.0 320. 4 337.3 344.5 354.9 349, 2 345.4 317.9 315.7
Furnituret - o s d 336.3 328.6 325.7 317.5 334.8 344.2 358.1 356.7 354, 4 323.0 320.5
Stone, clay, and glass productst__. - 337.9 343.4 347.1 334.2 358.9 361.2 372.1 366.9 366. 9 349.5 344.5
Nendurable goods industriest oo . do_ 301.9 303.6 317.6 318.0 331.6 341.6 331.2 329.5 326.3 r314.7 r314.0

Textile-mill products and other fiber wenvfac-
tures}__ _Ii _______________________ 1930=1C0._ 307.1 303.8 304.6 285.4 298, 2 295.5 2901.2 291.9 291, 9 276.7 274.8
Cotton manufactures, exc. small warest do____ 374.7 360.7 365.9 342.0 357.4 354.9 350.0 348.9 352.7 331.9 332.9
filk and rayon goodst. .. ... .. do..__ 287.6 289.0 202, 2 276.9 295.2 301.3 209.4 299.1 203. 4 276.2 267.3

Woolen and worsted manufactures, except
dyeing and finishing}___________ 1070 =1rg 308.6 307.9 311.8 295.5 297.8 286.1 265.7 268.8 275.0 258. 5 245.6

A xtil cducts

pparel and other finished textile pt]' 939=](‘10__ 306. 5 207.9 303.6 303.6 342.3 348.1 325.0 336.8 329.2 r328.6 r348.2
Men’s clothing}_ .. ..o oivcima do_. 293.7 288.6 290.0 272.6 300.3 301.1 280.5 276.0 271.9 269. 6 286.0

‘Women’s clothing}.
Leather and leather produc
F B%ots gn;l_ sgoegt___a. i

00 X o - 7. 71, X 3 5 . 3 3

A a 2607 | 2s0.2| 270/8| 35| 35| 2826| 26.6| 280.8| 2719.5| r2656| 27.7

Canning and preserving}__

flaughtering and meat packingt. _
Tobacco manufacturest
Paper and allied productst

Paperand pulpt..__.__________________ L do.... 333.3 343.2 347.7 357.7 363.6 362.9 359.1 364.7 357.9 348.6 841.0
Printing, , 1lied industries
Newspapers and perfodiealst. _._______ do____ 234. 36. . . g 3 - 5 3 242.7 .
Pﬁntig‘gl? book im% joht‘__j _____ do..__. 291.0 296.7 299.3 296.0 207.6 304.8 305.4 307.9 316.0 300.4 307.0
Chemieals and allied products}. . ____.___ do.__. 422.1 422. 5 434.9 432.7 450.6 462. 5 460.1 461.9 462.3 459.1 454.2
Chemicalsy. .- o __ do..__ 591.1 589.6 613.6 600. 4 629.1 641.6 628.6 637.5 639.7 639. 3 621.6
Products of petrolenm and coalt. ________ do.... 316.7 335.8 342.2 353. 4 358.2 345.6 344.8 354.9 5.5 349. 6 339.2
Petroleum refining_ . .o o _.__ do.._. 310.9 326.2 330.8 344.9 345.5 326.1 324.7 343.9 338.2 346. 4 334.2
Rubber productst.._ ... ... ____. do_.__ 312.8 318.9 330.2 820.7 347.2 344.9 345.5 341.9 332.7 320.6 309.8
Rubber tires and ipver tokest . _ .. do. 286. 4 305.7 322.0 329.8 341.0 326.2 318.2 312.9 299. 6 204. 5 288.8
Nonmanufacturing, unadjusted (U. §. Dept. of
Labor):
Mining:t
Anthracite. 1030=100_.]| 195.4 246.2 246.0 193.3 260.3 247.3 260.4 216.0 224.6 238.6 168.3
Bituminouscoal. - oo 167.4 344.3 344.2 203.0 365.8 356.1 358.5 343.1 355.0 355.3 r343.9
Quarrying and nonmetallie. _do 295 2 . 2 . 5 - 329.5 1.2 7290.2 1
Crudeypetgro]eum and natural gas prod.___do__.. 213.4 223.4 227.1 240.8 251.0 235.6 230.7 235.3 235.7 245.1 236.7
Puyblic utilities:
Eleetric Hight and power_________.___.___ do____ 188.6 192.1 196. 4 202.8 204.9 204.3 204.5 205.8 206.4 206.7 206.2
Btreet railways and busses_ .. do._.. 227.1 228.1 231.2 232.2 235.2 233.4 235.7 231.2 233.4 231. 3 230. 6
Telegraph do._.| 224.8 231.1 228. 5 233.2 225.5 220. 4 217.4 215.3 212.8 210, 9 208. 6
Telephone. . do.| 3177 326.1 327.1 336.1 331.7 335.4 338.8 349.7 339.7 337.2 346.2
Services:
Cleaning and dyeing do.._.. 308.0 312.4 324.8 308.0 287.2 206. 8 300.0 289.3 201.3 284.3 271.1
Power laundries. .o do..| 2315 232.3 238.3 240.6 228.1 232.9 227.6 226.8 227.6 228. 5 219.8
Hotels (year-round)______________ T T_ do.___ 233.4 234.6 236.3 234.4 233.7 235.3 238.7 237.9 238.6 | r236.5 r236.2
rade;
Retall total do____ 211.1 213.8 218.3 218.6 218.1 219. 4 223.5 228.4 251. 4 222.6 214.4
Food. oo do._.. 225.5 227.0 231.9 232.9 220.0 226. 0 227.4 229.7 234.8 231.9 232. 4
General merchandise. - ... ... . do.._. 225.8 229.2 236. 5 233.6 231.8 238.3 252.7 270.3 340.8 248. 3 225.0
‘Wholesale. do__.. 211.0 211.8 211.8 215.3 220.6 220.8 222.5 224.2 224.0 222.7 219.3
LABOR CONDITIONS
Aveia%o}’ weekly hours per worker (U. 8, Dept. of
abor’
Allmanufacturing_ ____ . ... _._____ hours__ 40.1 39.9 40.2 30.8 40.1 39.8 40.0 39.8 40.0 r39.5 r39.3 r39.0 »38.3
Durable goods industries_.______ ...do____ 40.5 40.1 40.5 40.0 40.7 40.0 40.9 40.4 40.7 r40.2 r39.9 r39.4 »390.0
Iron and steel and their products.._..._ do_.._ 39.9 40.3 40.3 39.6 40.3 39.7 40.8 40.5 40.5 740.0 r39.7 39.1 »38.3
Blast furnaces, steel works, and rolling
mills_ hours. _ 38.6 39.9 30.3 38.7 39.6 39.3 40.4 40.0 39.8 740.0 r39.9 39.5 [ .
Electrical machinery_. .. ___________ do___. 39.9 39.6 40.0 39.4 40.0 40.0 40.2 40.3 40.3 39.7 39.7 r30.1 »38.5
Machinery, except electrical _____._._.. do____ 41.4 41.2 41. 4 40.6 41.0 40.6 41.0 40.7 41.1 40.5 40.3 39.8 »39.0
Machinery and machine-shop products
hour 41.6 41.6 41.6 40.7 41.3 40.7 41.3 41.0 41.5 40.8 40. 4 40.0 | ________.
Machine tools, _do. 42.0 42.0 42.0 41,6 41.6 41.6 41.8 41.5 41.6 40.6 40,2 39.7 (oo
Automobiles________.__________________ do____ 38.6 35.2 31.7 38.5 38.9 37.4 39.9 38.6 39.4 39.8 r39.8 r38.0 »39.2
Tran?{)ottation equipment, except automo-
hours.. 40.5 40.0 39.8 39.2 39.7 30.5 39.8 39.3 40.6 r39.9 r40.1 r30.7 ?39.4
Aireraft and parts, excluding engines
h ms.~ 40.6 40.4 40.4 40.0 40.5 40.7 40.6 40.9 40.9 r39.8 r40.6 30.9 ...
Aireraft engines. o__.. 40.5 40.9 40.6 40.6 41.1 41.2 41.7 41.2 41.7 41.3 40.9 40.0 | ___..
Shipbuilding and boatbuilding .._____ do_._, 40.2 39.4 39.2 38.8 37.7 36.6 37.5]. 350 39.1 r39.0 r38.6 39.1 | ...
Nonferrous metals and their products._do___. 40.9 40.6 40.8 40.1 40.7 40.8 41.2 40.8 41.2 40.5 40.3 39.4 »38.7
Lumber and timber basic products_.___ do._.. 42.1 42.5 42.8 41.9 43.1 41.8 42.5 40.1 40. 4 41.3 739.7 r40.3 »40.6
Sawmills and logging camps_______.__ do.... 41,6 41.3 42.6 41.7 42.9 41.6 42.2 41.3 41.0 41,0 r39.3 4.0 _________

r Revised. # Preliminary,
See note marked “d"” on page S-11.
Revised beginning January 1946; see note marked “$”’ on p. S-11.
Revised series. Data revised beginning 1939; see note marked “4” on p. 8-11.
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Unless otherwise stated, statistiﬁs ftlu't:vg gh 1948 1949
1946 and descriptive notes may be found in R N R i
the 1947 Supplement to the Survey April May June July August Se%'g.m October N(i)veerm D?,C:i.m January Fgl?;u March April
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker—Continued
Manufacturing—Continued
Durable goods industries—Continued
Furniture and finished lumber products
41,0 40.8 40.7 40.3 41.0 40.8 41.5 40.8 41.1 39.8
Furniture 41,1 40.8 40.6 40.0 40.7 40.7 41.5 40.9 41.1 39.4
Stone, clay, and glass products.. .-do__ 40,7 40.7 40.6 39.4 40.9 40.2 41.0 40.1 40.6 r39.7
Nondurable goods industries_. _.______.._ do____ 39.6 39.6 39.8 39.5 39.5 39.6 39.1 39.1 39.3 38.7
Textile-mill products and other fiber manu-
fACtUreS . - e hours. 39.9 39.6 39.5 38.6 38.5 38.0 37.9 38.0 38.3 37.4
Cotton manufactures, except small wares
hours. . 40,1 39.6 39.1 38.0 37.7 37.1 36.9 37.0 37.5 36.3
Silk and rayon goods___...__._..___.__ do___. 41.8 41.8 41.8 41.6 41.3 41.2 41.1 41.1 40.8 39.8
Woolen and worsted manufactures, except
dyeing and finishing______________ hours._ 39.9 40.1 40.3 39.5 39.6 38.8 37.6 38.1 39.1 38.8
Apparel and other finished textile produets
hours. . 36.2 35.8 35.6 35.8 36.4 36.1 34.8 35.9 35.4 r35.2
Men’s clothing 37.3 36.8 36.4 36.8 36.8 36.7 35.0 35.4 35.3 34.8
‘Women’s clothing 35.1 36.1 35.0 34.9 36.0 35.6 33.5 35.7 35.1 r35.2
Leather and leather products__._______ 36.2 35.5 37.0 37.4 37.9 37.8 36.3 35.5 37.2 37.2
Boots and shoes___.__.___. as 36.3 34.3 36.4 37.0 37.4 36.8 35.6 | 34.4 36.6 r36.8
Food and kindred produets. 42,4 42,5 42.8 42.6 41.9 42.6 41.8 415 41.8 415
Baking}. . ... 42.1 42.7 42.9 42.7 42.5 42,8 42.4 41.9 42.0 740.9
Canning and preserving. ___ 37.0 36.8 38.0 89.0 36.1 41.4 89.5 35.4 36.3 *36.6
Slaughtering and meat packing_ 48,1 46.7 4.1 42.9 41.2 42.3 41.9 43.1 44.5 43.1
‘Tobacco manufactures. _____ 38.2 37.7 37.8 38.0 39.0 38.0 38.9 37.8 38.1 36. 4
Paper and allied products 42.7 42,8 42.8 42.5 43.1 42.7 42.9 42.9 42.6 41.5
Paper and pulp.___._. 44.1 44,6 4.1 43.9 4.4 43.8 43.8 44.0 43.4 4.7
Printing, publishing, a:
39.2 39.1 39.1 38.9 39.2 39.4 38.9 39.1 39.6 38.6
Newspapers and periodicals__________ 38.5 38.4 38.0 87.8 38.4 38.9 38.5 38.3 38.6 37.3
Printing; book and job___.._ 39.9 39.8 39.7 39.7 39.8 39.8 39.1 39.6 40.3 39.6
Chemicals and allied produects.. 41.0 41.0 41. 4 41.1 41.0 41.3 41.4 41. 4 41.4 r40.9
Chemiecals_.__ ... ________ 41.1 41.2 419 41.3 41.1 40.9 41.0 41.1 41.1 41.1
Products of petroleum and coal. 40.3 41.2 40.7 40.8 41.2 39.3 41.1 40. 4 40.3 41.2
Petroleum refining......_._ 40. 2 40.9 40.2 40.4 41.0 38.5 40.8 40.3 40.4 41.6
Rubber products.____.__ - 37.8 39.0 39.7 39.7 40.3 39.4 39.3 38.6 38.5 37.9
Rubber tires and inner tubes.________. 85.3 87.4 38.8 39.8 39.5 37.7 37.2 36.2 35.6 35.3
Nonmanufacturing industries:
g}].iliding construction (private).....__. 36.7 37.0 37.9 37.8 37.8 37.6 387.3 36.4 37.8 37.0
ining:
Anthracite, 132.1 39.4 39.4 31.7 38.3 36.6 38.7 33.4 34.0 36.0
Bituminous coal 127.0 40.3 39.9 34.2 39.4 37.9 38.6 37.1 38.5 39.3
Metal . ______._______ 42.1 42.8 42.4 40.6 42.9 41.4 42.7 42.5 43.3 43.0
Quarrying and nonmetallic._...________ do._.. 48.7 44. 4 45.0 4.1 45.9 45.0 45.8 44.3 4.1 ri2.5
Crude petroleum and natural gas production
hours.. 40.0 40.2 39.5 40.1 41.3 39.6 39.7 39.6 40.0 rd41.2
Public utilities:
Electric light and power 41.8 41.7 41.8 41.8 42.1 41.6 41.6 41.8 41.9 41.9
Street railways and busses__ 46.6 46.8 46.8 47.0 47.5 46.3 46.4 46.1 46.4 45.6
Telegraph_ 44.1 45.0 45.1 45.8 45 6 4.8 4.5 4.5 44.2 4.4
Telephone_ _ 38.8 39.4 39.5 39.8 39.4 39.4 39.5 39.4 38.7 38.4
Services:
Cleaning and dyeing._ ... ... __ 42.1 42.0 42.4 417 39.8 41.1 41.0 40.9 41.4 r41.1
Power laundries____ - 42.2 41.8 41.8 42. 2 41.1 41,8 41.3 41. 5 41.7 42.0
THgtels (year-round) ... .. __________ 44.2 44.2 44.1 4.0 4.9 43.9 44.2 4.1 44.1 r43.9
rade:
Retail ____ 39.8 30.9 40.3 40.8 41.0 40.2 39.7 39.5 40.2 40.0
‘Wholesale eamman e 41.0 41.2 4.1 412 41.3 41.2 41.0 41.2 41.3 r41.1
Industria] disputes (strikes and lock-outs)§:
Beginning in month: .
Work stoppages. .. number. _ r 319 r 339 r 349 r 394 r 355 r 299 r 256 r 216 r144 225 225 P2 P———
‘Workers involved. thousands__ 174 168 7 1694 r 218 r 143 r 158 110 r111 r41 70 80 500 |- ...
In effect during month: .
Work stoppages r 496 7 553 r 565 7 614 * 603 553 * 468 r 388 r 283 400 850 400 f-oconomenn
‘Workers involved._._.. 621 r 344 r 243 307 r 232 r 267 v 194 * 189 T 93 110 120
Man-days idle during month__ r 7,410 * 4,080 2,220 2,670 2,100 7 2, 540 r 2,060 r 1,910 713 800 650
Percent of available working time______________ 1.0 .6 .3 .4 .3 .3 .3 .3 .1 .1 .1
U, 8. Employment Service placement activities:
Nonagricultural placements____._____ thousands._ 458 482 524 478 509 551 492 422 339 308 276
Unemployment compensation (Soc. Sec. Admin.):
Initial elaims_______ thousands. . 1,048 1,015 923 839 706 680 724 956 1,323 r 1,555 r1,203 1,281 1,702
Continued elaims______________ . ____.___ do..__ 4,637 4, 259 4,614 4,294 4,002 3, 591 3,306 3,953 5,175 6, 544 77,111 8, 754 7,886
Benefit payments:
Beneficiaries, weekly average...__.____.__ do.____ 7 930 r 838 * 803 r 823 T 786 721 T 659 731 939 T1,213 r 1,468 r1,788 1, 6056
Amount of payments____________ thous. of dol._{ 73,574 66, 432 71,940 67, 630 64, 562 59, 797 55,435 62,151 79,966 | * 102,963 | 115,264 | 152,373 | 136,552
Veterans’ unemployment allowances:
Initial elaims__. thousands. _ 299 244 358 303 302 227 192 256 383 450 372 376 299
Continved elaims_ ... ... ___.____ d 2,323 1,727 1,716 1,720 1,741 1,477 1,017 1,124 r1,578 2, 206 2, 551 3,130 2,608
Claims filed duri .d - 522 390 385 398 396 310 r 239 259 355 571 r 647 678 624
Amount of payments._ . _._.___._._. thous. of dol__| 46, 940 33, 535 30, 676 31, 626 32,732 29, 435 19, 258 20,088 27,997 39, 849 47,103 60, 766 50, 423
Labor turn-over in manufacturing establishments:
Accession rate___monthly rate per 100 employees. . 4.0 4.1 5.7 4.7 5.0 5.1 4.5 3.9 2.7 3.2 2.9 ?2.8
Separation rate, total_____________.__ thousands. . 4.7 4.3 4.5 4.4 5.1 5.4 4.5 4.1 4.3 4.6 r4.1 »4.6
ischarges. do._._ .4 .3 .4 .4 .4 .4 .4 .4 .3 3 .8 » 2
Lay-oﬁs- —.-do____ 1.2 1.1 11 1.0 1.2 1.0 1.2 1.4 2.2 2.5 2.3 »2.8
Quits__.__. do____ 3.0 2.8 2.9 2.9 3.4 3.9 2.8 2.2 1.7 L7 T4 »1.5
Military and miscellaneous__._....._____ do.... 1 .1 .1 .1 .1 .1 .1 .1 .1 1 .1 »1
WAGES
Average weekly earnings (U. 8. Dept. of Labor):
All manufacturing E --.dolars._ 51.79 51.86 62.85 52.95 54.05 54.19 54.65 54. 56 55.01 * 54. 51 r54.12 r 53. 63 7 52.62
Durable goods industries__._.___ _-do____ 54.98 54,81 56.13 56.21 58.19 57.95 59.41 58,71 59.23 | r58.69| 5817 | r&57.37| »356.75
Iron and steel and their products__.__._ do__.. 56. 49 57,39 57.70 57.71 60. 52 60. 69 62.17 61.72 61.95 7 61.20 * 60.70 59.74 | »58.52
Blast furnaces, steel works, and rolling
ml]lq . dollars.. 58.37 60. 54 59, 54 60.37 65.10 66. 02 67.02 66. 27 66. 00 T 66.34 r 65,67 65.04 |ocmem
Electrical machinery......__..._.._____ do.... 53. 88 83.70 54,86 55. 46 57.49 57.72 58.17 58.29 58.29 57.41 57,571 £56.93°' 256.02
* Revised. » Preliminary. 1 Data reflect work stoppages.

s {Data beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data-are shown on p. S-12 of the June 1948
urvey. a8 . . N N
N ?"Begumlng January 1948, the building construction series has been revised to combine publicly financed construction with the privately financed construction performed by private con-
ractors,
§Revisions for January—March 1948, respectively, are as follows: Beginning in month—number of work stoppages, 221, 256, 271; thousands of workers involved, 78, 93, 495; in effect during
the month—number of work stoppages, 306, 367, 426; thousands of workers involved, 102, 132, 552; thousands of man-days idle during month, 1,050, 913, 6,440; percent of available working time,

1i,.1,.8,
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. P 1948 1949
Unless oth:;rwxse stated, statlsu}c’s fthroggh
1946 and descriptive notes may be found in . Septem- N - | Decem- Febru- .
the 1947 Supplement to the Survey April May June July | August | P9DL | October | S T | January ary March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
A verage weekly earnings—Continued
M]%nutag:lturln%——c%ntlimed Continued
urapnle goods Imaustries—L.ontinue: .
Machu%ery, except electrical_________. dollars_. 59,30 59.33 60. 50 59, 83 61.45 61.31 62.25 61,92 62.68 7 61.60 7 61.34
a-
Mggtsinery and _machin . e 58. 87 59,05 59. 51 58. 81 60.73 60. 42 61.76 61. 46 62.11 61. 20 60. 52
Machine to _.d 60,29 60. 63 61.75 61.09 61.85 62,11 63.31 62.84 63.09 | 6107 60. 57
Automobiles_ 59,14 54,44 61.30 63. 48 64. 67 62.74 67.29 65. 41 66.90 68.10 r 67.66
Traneportation 50.80 | 50.30 | se.27| os95| 60.53| eo7a| e270| eres| easa| rene2l| rezos

Aireraft and p
Aircraft engines.
Shipbuilding and boatbuﬂdmg -
Nonferrous metals and their products do
Lumber and timber basic products.....do.
Sawmills and logging camps..______.do.
Furnitureand finished lumber produets.do
Furniture_._____.._..._.__.
Stone, clay, and glass product;

Nondurable goods industries__._._.__ _do__ 48,33 48.65 49.37 49,49 49.79 50. 37 49.70 50.18 50, 52 r 50.04 r 49.88
Textllemill products and other, fher|  cd6| 45.22| asow| e015| 07| asaz| see| aswm| wss| 47| ruau
Cotton manufactures, except small Wares |, o0l o 64| go00| 40.63| 4ret| 4reo| aneo| 4reo| wm| w0.w| rau
Silk and rayon goods...___ ... ... do__. 48,31 48,38 48,47 47.69 48.85 49.62 49.13 49, 26 48.81 47,00 46.75
O Fonore g actures, ﬁﬁ‘;'i‘;_t_ 52.38 | 52.61] ss.10| 6281 s213| su1e] 4037| so25| snes| sL37| 040

Apparel and other finished textile péodlucts

Men’s clothmg._..._._ ———
‘Women’s clothing.
Leather and leather produe
Boots and shoes_._.._.___
Food and kindred products
Bakingt
Canning and preserving. .
Slaughtering and meat pack
Tobacco manufactures. .
Paper and allied products
Paperandpulp. ... ... __ do.
Printing, publishing, and allied inguls]tn

Newspapers and periodieals..._..____ d 72.79 73.04 78,26 72.39 73.69 76. 80 75.47 76.04 77.41 r73.58 74.56
Printing; book and job_._____ g
Chemieals and allied product

Chemicals. oo ... 60.97 61,48 |  63.17 63.49 | 63.80 | 6527 64.02 | 6t65] ea72| 6511 64,95
Products of petroletm and ¢o 64.45| 67.16| 67.18| 60.45| 7071 | es72| 7148| 7L17] 20| r7218| -eo.se
Petroleum refining.______ 68. 50 .1 70. 96 74. 01 75.13 72.09 76. 14 76.35 75.08 77.20 74.34

Rubber produets_..__..____
A I}t]ubbler tires and(lgner %lbet i do.
verage hourly earnings ept. of Labor
All Iianufacgurlng-f .......... P o 1,202 1.301 1.316 1.332 1.349 1.362 1.366 1.372 1.376 | 71.330 1.377
Durable goods industries d . .
Ir%:] a%dfsteel and theixi prodlécts i d]l
ast furnaces, steel w N i
Toills, oo SteeT WS oS e olare|  vsis| nss| wnms|  vsse| vnes| vew| 1es| ves| vese| riess| ries
Electrical machinery..___ . . .
Machinery, except electrical _do.
Machinery and machipe-shop prodl&ctﬁ

1.408 1,418 1.432 1.444 1,470 1.486 1.495 1.499 1. 499 1.499 1.499 1.
Machine 10018 do_ 1.437 1.443 1. 469 1. 469 1. 486 1.492 1.514 1.516 1. 516 1. 504 1. 507 1.
Automobiles__________ T 1.533 1.548 1. 624 1.649 664 1.676 1.689 1.693 1. 696 171 r1.700 | Tl
Transportation equipment, except autom
Diles, oo quipment, exce P dolars.| tLes| 14s1| vsse| 18| row| vese| wo75| Lom| wsss| rusm| rusm| o
A t and parts, excludi i} .
it i ndingengines s | vaz| vass| wvase| rae| vnams| vsor| vmr| wnss| wse| ensr| risu| L
Aireraft engines___.___.____._..___._ do..__ 1.491 1.494 1. 532 1. 594 1.583 1.609 1.623 1.617 1.616 1.615 1. 606 L
Shipbuilding and boatbuilding.. ... do._.] 141 1.531 1.525 1.532 1. 564 1. 604 1. 616 1.606 1617 r1.614| r1.601 1
Nonferrous metals and their products._do-___ 1,343 1.355 1,369 1. 404 1.424 1.438 1. 440 1. 440 1.444 r1.444 r.1.447 rL
Lumber and timber basic produets.____ do._._ 1,083 1,115 1.131 1,149 1,175 1.178 1.167 1.160 1.136 r1.121 r1.112 rl.
Sawmills and logging camps_._.______ Ouenn 1,057 1,095 1.113 1133 1,162 1.162 L1148 1141 1110 r1.095 r1.080 1.
Furniture and finished lumber products
dolars. . 1.181 1.136 1.145 1,149 1.163 1.181 1.184 1.188 1,186 | r1.183 11821 L
Farniture. ... __._.________ do..._| 1161 1,167 1174 1.176 1.189 1.211 1.217 1.226 1,227 1.225 1.223 L
Stone, clay, and glass products. eeodoo. 1,271 1. 286 1.292 1,307 1,822 1.344 1.345 1.354 1.352 r1,357 1.356 rL
Nondurable fzoodq industries___._________ do.._| 1.220 1.230 1.242 1,252 1.262 1.272 1271 1.282 1.287 1 r1.203 1289 | L
Textile-mill products and other fiber manu-
factures_ . _______._____.___._.__ dollars.._ 1,138 1.142 L 147 1.145 1.170 1.188 1.187 1.190 1.189 1.189 1165 ] r1.180| »1.174
Cotton manufactures, except small wares
dollars. . 1.076 1.078 1.076 1.070 1.106 1.125 1.127 1.125 1.126 1.125 1.124
Silk and rayongoods.___.___.._______ do. 1.156 1,157 1.159 1.147 1,182 1.206 1.195 1.200 1.197 1.181 1.190
‘Woolen and worsted manufactures, except
dyeing and finishing_____________ dollars__ 1,311 1.314 1.320 1.327 1.317 1.323 1.315 1.320 1.321 1.325 1.322
Apparel and other ﬁmshed textile products
dollars. - 1.040 1,040 1.058 1.081 1.106 1117 1.087 1.009 1.101 r1.123 ] rl.114
Men’s clothmg _______________________ do.... 1.173 1.171 1.169 1,160 1.180 1.178 1.160 1. 167 1,180 1.180 1.176
Women’s clothing .. ... <do_... 1,201 1, 206 1.239 1.304 1.336 1.352 1.302 1.321 1.317 r1.358 r1.343
Leather and leather produets. ..do__.. 1.116 1.118 1118 1.114 1,128 1.143 1.145 1151 1. 146 r1.140 | r1.140
Boots and shoes.___._.___ _do__._ 1.080 1.074 1074 1.069 1,087 1.104 1.102 1.105 1.101 £1.097 | r1.099
Food and kindred products. _.do..__ 1.201 1,207 1.217 1,215 1.214 1.216 1,232 1.249 1.264 r1,268 1. 265
Baking} . .. . ______ _do.___ 1.138 1.148 1.165 1.168 1.169 1.191 1.197 1.202 1210 | el.218 | r1.220
Canning and preserving. _ .do__.. 1,130 1,125 1.090 1.083 1,105 1.121 1.153 1.107 1,162 r1.151 r1.143
Slaughtering and meat packing._____do____ 1.425 1.424 1.383 1.368 1,351 1.361 1.367 1,416 1.404 1,397 1.381
Tobacco manufactures.. ___._ _.do.__. 973 . 984 1.003 1014 1.008 1. 000 . 998 1.016 1.018 1.020 1.022
Paper and allied products ..do_... 1,250 1.269 1.292 1.317 1,320 1.334 1.328 1.336 1.330 1.336 r1.335
Paperandpulp...___.._._______.___ do._.. 1.313 1.334 1.368 1. 400 1.402 1.419 1.409 1. 419 1. 409 1, 409 1. 405

* Revised.  » Preliminary.
lmté)ata beginning May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of theJune
urvey.
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Ul:llless othedrwise stated, statistiﬁs f1:111’05;]1 1948 1949
946 and descriptive notes may be found in . N R
the 1947 Supplement to the Survey April May June July | August Se%?i.m October N(g:;m Del;zgn- January F‘;lr)?u March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES~—Continued
A verage hourly earnings—Continued
Manufacturing—Continued
Nondurable goods industries—Continued
Printing, publishing, and allied industries
doliars. . 1.646 1.663 1.676 1. 675 1. 683 1.712 1.709 1.713 17221 *1.723 1.737
Newspapers and periodicals. _.-do._.. 1.870 1.877 1.896 1.894 1. 908 1.954 1.942 1. 956 1.973 1.954 r 1.96¢
Printing; book and job.. _do.... 1. 551 1. 570 1.579 1. 576 1.578 1.595 1. 597 1. 600 1. 605 r1.614 r1.628
Chemicals and allied pro: do.._. 1.327 1.347 1.369 1,390 1.407 1.410 1.890 1.398 1.403 r1.411 r1.416
Chemicals__._. do___. 1.484 1.493 1. 509 1.539 1. 552 1. 5% 1. 563 1.574 1. 574 1. 584 1. 596
Products of petro d 1. 600 1.631 1. 650 1.703 1,716 1.748 1.738 1.763 1.743 r1.752 r 1,746
Petroleum refining 1.704 1.740 1.763 1.832 1.832 1.873 1.868 1.894 1.857 1.857 1.853
Rubber produets.. 1.412 1.424 1. 439 1.472 1. 500 1.504 1. 507 1. 508 1.499 1.501 r1 504
Rubber tires and 1. 603 1. 636 1. 651 1. 684 1.730 1.732 1.734 1.735 L721 1.721 1723
Nonmanufacturing industries:
1lalulldmg construction (private)d'-...-...do.__. 1.804 1.815 1.836 1.862 1.874 1.895 1.892 1. 906 1.915| r1.918 "1.93C
inin
Ant§m01fn do_._.| 11.708 1.774 1.749 1.736 1.901 1.897 1. 904 1.824 1.862 1.873 1.841
Bituminous coal ..do__._| 11.821 1.841 1. 850 1.936 1. 967 1.970 1. 959 1. 951 1. 960 1,949 1.964
Metal e memcm—eem s do.._. 1.378 1.384 1.386 1.427 1.455 1. 501 1. 502 1. 504 1513 r1.533 1 521
Quarrying and nonmetallic____.__.._.._ do_ 1.206 1.226 1.228 1.266 1.281 1.284 1.288 1201 | *1.299 ©1,299 ©1.297
Crude petroleum and natural gas productlon
ollars._. 1. 599 1.646 1. 636 1.676 1. 682 1.711 1.716 1.734 1.730 r1.770 *1.758
Public utilities: .
Electric light and power oo ..o 1.427 1.444 1.455 1,483 1.472 1,490 1. 509 1. 508 1. 508 1. 517 1.52¢
Street railways and busses 1. 203 1.302 1.315 1.328 1.327 1.355 1.380 1.383 1. 392 1.414 1.383
Telegraph 1.349 1.381 1.367 1.379 1.373 1.379 1.380 1.381 1.385 1.388 1.39¢
s Telephone. . 1.225 1.240 1.232 1.237 1.229 1. 250 1.263 1,305 1. 290 1.301 1.821
ervices:
Cleaning and dyeing. .933 . 936 .947 . 942 . 951 .963 .970 . 962 . 968 r. 969 r. 967
Power laundries. . _ . 810 .817 .823 .820 .822 . 828 . 829 .836 .836 .841 842
Hgtels (year-round). . 700 . 707 .71 .74 . 709 725 .726 1A .739 . 748 v 754
rade:
Retail_... 1.055 1.064 1.070 1.077 1,080 1.086 1.080 1.084 1.072 1.110 1.104
‘Wholesale 1.346 1.363 1.353 1.365 1.379 1.378 1.381 1.383 1.380 71 402 *1.397
Miscellaneous wage da
Construction wage rates (E. N. R.):§
Common 1abor- oo ccmcecmcacaana- dol. per hr.._ 1.287 1.315 1.352 1. 386 1.386 1. 401 1.413 1. 413 1.413 1.417 1.417 1 424 1.4
Skilled labor. _do_.._ 2.17 2.18 2.25 2.29 2.30 2.32 2.33 2.3 2.35 2.35 2.38 2.38 2,38
Farm wage rates, without board or room (quar-
terly) * _dol. per hr_. 23 PO . L8l .7
Rallway wages (average, class do_... 1.279 1.292 1.278 1,281 1.314
Road-building wages, common laborf ... do._.. [ i1 P 1.04 1.08
FINANCE
BANKING
Aceeptances and commercial paper outstandln o
Bankers’ acceptances. ...cooceceoeo.on mil. of dol... 242 256 253 235 221 214 221 239 259 262 228 015 204
Commercial paper-_ ... oo .. do__.. 275 254 270 284 309 305 285 287 269 268 268 257 249
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration;
Total.... mil. of dol.. 1,662 1,678 1,710 (O] @ 1,739 ® (2 1,677 ® @) 1,716 )
Farm mortgage loans, total_____.__.__._.. do____ 95 954 952 %) ) 943 3) ® 932 ) @) 936 2)
TFederal land banks________ —do_._. 861 864 864 (O] (®) 861 ®) Q) 857 () @) 866 ()
Land Bank Commissioner. . _..do_.._ 93 920 88 (O] (O] 82 ®) [©) 75 ® [6)] 70 ®
Loans to cooperatives_ . ...._..._____.____ do__._ 237 228 234 251 262 278 301 314 311 299 289 270 262
Short-term credit.. ... do.__. 473 501 524 537 539 517 480 449 435 444 466 504 3 537
Bank debits, total (141 centers) ........... _- do._..[ 91,640 87, 236 97, 300 91, 804 87,149 93, 6511 95, 582 91,569 | 109, 908 94,075 80,176 98, 329 89, 200
New York City. o oo iacaens do.___| 87,065 | 35,420 | 40,633 | 35832 | 33,031 | 37,531 | 38,169 | 34,754 | 46,194 ,420 | 31,082 | 39,698 | 35832
Outside New York City_________________._ do. 53, 685 51, 807 56, 667 55, 972 54,118 55, 980 57,413 56, 815 63,714 55, 646 , 194 , 631 53, 368
Federal Reserve banks, condltlon, end of month:
Assets, total ..o ... mil. of dol._| 45,499 486, 270 47,067 47,072 47,246 49, 632 49, 514 49, 803 50, 043 48, 585 48,448 48, 051 47, 396
Reserve bank credit outsteanding, total_.,do_“_ 20, 858 21, 576 21, 900 22,035 22,107 24,071 23, 875 23, 881 24, 097 22,914 22, 855 22,267 21,737
Discounts and advances. . _____._.____._ do.._. 249 36 266 318 323 325 339 337 223 456 251 246 303
United States Government securities__do__.. 20, 340 20, 662 21, 366 21,325 21, 577 23,413 23, 042 23,209 23,333 22,109 22,342 21, 688 21, 094
QGold certificate reserves . 21,910 22,036 22, 258 22, 407 22, 465 22, 603 22,726 22, 889 22, 966 23, 025 23, 045 23,077 23, 099
Liabilities, total_________ 45, 499 46, 270 47,067 47,072 47,246 49, 632 49, 514 49, 803 50, 043 48, 585 48,448 48, 051 47, 3%
Deposits, total_____ . 7 217 19,007 19, 761 20,176 20, 518 20, 462 22,494 22, 420 22,427 22,791 22, 248 22,235 21,754 21, 304
Member-bank reserve balances.__ 16, 944 17,021 17,389 17,696 17,679 19, 986 19, 736 19 894 20,479 19, 540 19, 617 19,118 19,076
Excess reserves (estimated) __ . 737 848 678 877 837 1,038 742 09 1,202 477 808 7 686 ? 576
Federal Reserve notes in circulation. 23, 648 23,675 23, 675 23,771 23,935 24,024 24, 062 24,172 24,161 23, 609 23, 528 23,383 23,327
Reserve ratio _._percent._. 51. 4 50.7 50.7 50.6 50.6 49.6 48.9 49.1 48.9 50.2 50. 4 51.1 51.8
Federal Reserve weekly reporting member banks,
Dcondlttxon, ‘Wednesday nearest end of month:
eposits:
Demand, adjusted. ________....._.. mil. of dol..| 46,671 46, 646 46, 414 46,839 47,056 46, 660 48, 607 47,341 47,794 46, 945 46,112 44,909 46,175
Demand except interbank: .
Indivlduals, partnerships, and corporations
mil. of dol.. 46,418 46, 627 46, 671 46, 666 46,919 46, 940 47,474 47, 840 48,214 46, 576 46,014 44,341 45,737
States and political subdivisions_______ do._. 3,484 3,478 3,517 3,400 3,370 3, 241 209 ) 202 3, 282 3,408 3,418 3, 588 , 548
United States Government..____ - 1, 309 1,252 1,265 1, 259 1,217 1,704 1,513 1,264 1,274 1,476 1, 706 2,095 1,188
Time, except interbank, total do_ 14,790 14,877 15,016 14 950 14 795 14,942 14,944 14, 796 15,028 15,087 15,132 15,151 15, 22¢
In(hvlduals, partnershlps, and corporatlons
mil. of dol.. 14,222 14,283 14, 417 14,337 14,271 14,317 14,323 14,238 14, 403 14,419 14,452 14, 458 14,485
' _ States and political subdivisions 492 517 520 532 539 541 536 505 540 582 593 602 648
Interbank (demand and time)___. 9, 701 9,914 10, 203 10,072 10, 231 10, 041 10, 701 10,472 10, 602 10, 174 10,163 9, 364 9,203
Investments, total 39, 780 39,415 8 39,224 39,136 37,006 37,502 37,238 37,192 37,452 87,359 36,137 36, 945
U. 8. Government obligations, direct and
gnaranteed, total...........____ mil. of dol__| 35,475 35,218 34,666 34,870 34,714 32, 569 33, 268 33,075 32, 087 33,268 83,069 81, 750 32, 951
Bills__._._. do____ 2,219 N 1,704 , 042 , 148 , 142 2,378 , 106 1,807 1,987 2, 000 1, 063 1,827
Certificates_ .. . oo oo emmms do.___ 3, 839 4,880 4,669 4,420 4,164 3,745 4,423 4,458 4,742 5,364 5,048 4,624 4,712
Bonds (incl. guaranteed obligations)...do__._| 26,997 26, 017 25,881 25,934 25, 802 25, 230 24,794 24,823 24, 594 24. 590 24,992 25,136 25, 458
Notes..... do_._. 2,420 2,335 2,412 2,47 2, 600 2,442 1,673 , 68 , 844 1,027 1,029 927 954
Other securities. do.... 4,305 4,197 4,240 4,354 4,422 4,447 4,234 4,163 4, 205 4,184 4,290 4,387 4,354

r Revised. » Preliminary.

1 Data reflect work stoppages. % Beginning July 1, 1948, farm mortgage loan data are reported quarterly.
3 In accordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolved and as of April 16, 1949, its assets were transferred

10 the Farmers Home Administration,

g Reported qua.rterly after July 1947 for the week ended nearest the 15th of the indicated month.
Rate as of June 1, 1949: Common labor, $1.431; skilled labor, $2.3

*New series. The “farm wage rate per month without board” series has been discontinued. Data for the present series are based on improvements in the interview surveys, to bring the
wage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available.

& See note marked ““g*’’ on 8-13,
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Unless olgvarwi-e stated, amtistiﬁ: ;hro:;gh 1948 - 1949
and descriptive notes may ound in .
the 1947 Supplement to the Survey April May Tune July | August Segg;m October N%:f,m' D%%e;m- January Fgl;;u- March | April
FINANCE—Continued
BANKING—Continued
Fed. Res. weekly reperting member banks, con-
dition, Wednesday nearest end of month—Con. )
Loans, total§ ..o .. mil.of dol..| 23,160 23,521 23,740 | 23,850 24,095 | 24,899 24, 730 25,092 25, 559 25, 244 24,617 25,034 24, 010
Commercial, industrial, and agricultural§.do_._.| 14,159 14,113 14, 345 14,490 14, 887 15,239 15, 433 15, 542 15,577 15,318 15,147 14, 904 14,162
To brokers and dealers in securities... .. O__.. , 058 1,15 954 743 1,043 662 974 1,331 1,297 947 1,548 1,328
Other loans for purchasing or carrying securities§
mil. of dol._ 749 772 7 778 737 n7 695 673 679 663 630 638 617
TReal estate loans§ do.... 3, 669 3, 756 3,826 3,858 3,920 3,961 4,021 4,044 4,062 4,079 4,082 4,083 4,078
Loans to banks 190 219 151 268 239 316 205 218 241 258 266 308 263
Other loans§ 3,584 3, 604 3,729 3,752 3,813 3,870 3, 887 3,893 3,930 3,918 3,837 3,851 3,863
Money and interest rates:
Bank rates to customers:t
New York City. oo cocromcacceae percent_ . |- cococa e eaan r2.12 r2.32 r2.34 2,42 {oeeeeeea -
7 other northern and eastern cities....._. do.... r2.49 r2.60 r2.68 - P ———
11 southern and western cities do.... i 292 e 73,01 b L N1 DRI R b 2 b2 .
Discount rate (N, Y. F. R. Bank) do.... 1.25 1.25 1.25 1.25 1.50 1,50 1.60 1.50 1.50 1.50 1.50 1.50 1.50
Federal land bank loans______.___._. --do.__. 4. 4.00 4,00 4.00 4,04 4.04 4.04 4.04 4.04 4.08 4.08 4.08 4.08
Federal intermediate credit bank leans_._.. do___. 1.85 1.90 1.90 1.98 1,98 1.98 2.00 2,00 2.00 2.02 2.02 2.02 2.04
Open market rates, New York City:
Acceptances, prime, bankers’, 00 days.__.do__._ 1.06 1.06 1.06 1.06 1.13 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.19
Commerecial paper, prime, 4-6 menths.._.do____ 1.38 1.38 1.38 1.38 1.44 1.56 1.56 1.56 1.66 1.56 1.56 1.56 1.56
Time loans, 90 days (N. Y. 8. E.)__ --do__.. 1. 50 1.50 1.50 1.50 1.63 1.63 1.63 1.63 1.63 1.63 1.63 1.63 1.63
Call loans, renewal (N. Y. 8.FE)--.-ecdoo . 1.50 1. 50 1.50 1.50 1.63 1.63 1.63 1.63 1.63 1.63 1.63 1.63 1.63
Average yield on U, 8. Govt. securities:
g-month bills_ . oot do____ .997 .997 . 998 . 997 1,053 1,090 1.120 1.144 1.154 1.160 1.163 1.162 1,185
3-b year taxable issu [N [ . 1.58 1.5 1.49 1.56 1. 6| 1.69 1.71 1.69 1.64 1.59 1.5 1.54 1.53
favings deposits, balance to credit of depesitors:
New York State savings banks....__.mil.ofdol..| 9,986 | 10,007 10,111 | 10,099 10,112| 10,141| 10,149 10194 | 10,326 | 10,402 10,446 | 10,518 | 10,558
U. 8. Postal Savings. _.__. R, T 3,415 3,39 8,379 3,368 3,3 , 348 3,342 3,336 3,330 3,334 3,333 3,327 #3313
CONSUMER SHORT-TERM CREDIT
Total consumer short-term credit, end of montht
mil of dol_.] 14,059 14,311 14, 669 14,723 14,916 15,231 15, 518 15,739 16,319 15,749 | 715,332 | »15,339 | 15626
Installment credit, totalt ... ... ____ do.... 7,094 7,318 7,533 7,728 7,972 , 190 8,233 8, 322 8,600 8,425 | r8339 1 »%416| 28623
Sale credit, totalt___ ..do.__. 3, 440 3, 500 3,720 3,849 4,018 4,193 4,226 4,310 4, 528 4,371 4,306 v 4,344 v 4,495
Automobile dealer: 3 h..._do--.. 1,468 1,536 1,602 1,689 1,781 1,858 1,889 1,922 1,961 1,965 1,996 | 22,085| 22231
Department stores & rder houses
P mil. of dol__ 680 703 720 732 759 786 797 812 874 816 778 2754 » 757
Furniture storest. --do___. 578 601 621 629 662 685 687 696 750 704 685 » 875 » 674
Bousehold applian do__.. 282 306 322 339 356 377 379 377 387 366 353 » 350 » 355
Jewelry storest. do.... 121 121 121 120 118 119 117 127 152 141 130 2124 2121
Al othert. _.do___. 311 323 334 340 352 368 370 376 404 379 364 » 356 » 357
Cash Joans, totalt do..| 3,65 3,728 3,813 3,889 3,954 3,997 3,994 4,012 4,072 4,064 | 4,033 »4072| 24128
Commercial ban _-do_._. 1, 570 1,597 1,634 1,669 1,701 1,712 1,700 1,701 1,709 1,705 1,695 | »1.720| =»1,750
252 260 272 282 291 300 302 304 312 309 308 » 315 »323
180 189 194 199 203 206 204 204 204 202 201 » 203 207
i g 146 147 150 152 154 155 155 156 160 159 159 » 161 ? 163
Insured repair and modern oans
P mil. of dol._ 657 676 693 705 717 727 735 740 739 37 74 2736 » 739
Small loan companiest. d 736 746 757 763 771 772 780 817 812 806 » 807 » 815
Miscellaneous lenders 123 124 125 125 126 126 127 131 130 130 » 130 » 131
Charge accounts. . r 3,245 r3,352 3,185 3, 130 3,227 3,457 38, 557 3,854 3,457 3,176 | »3,141 v 3,258
fingle payment los 2,816 2,839 2,840 2,847 2,855 2, 868 2,802 2,902 r2,9004 12,865 2,818 2,785
Service eredit._____._ 93 945 960 967 959 959 968 963 r 952 » 959 » 960
Consumer instal'ment
by principallending institutions: .
Commercial banks, e 258 275 277 270 254 222 237 251 236 215 ? 287 2 280
Credit unionst_. 47 54 52 52 51 44 46 57 42 44 » 58 » 58
Industrial banks. 31 37 33 32 31 29 31 37 31 28 » 36 » 33
Industrial loan co: 25 27 26 27 26 24 26 31 26 25 » 30 » 20
Small loan companiest. 123 127 130 126 122 116 134 180 112 109 » 142 ? 146
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, totale ______. . ... mil, of dol.. 2,863 3,082 5,104 2,300 2,948 4, 597 2,199 2,941 4,062 3,675 3,935 6,133 2,306
Receipts, nete _... d 2,239 2,324 4,859 2,096 2,505 4, 542 2,101 2, 540 4,014 3,579 3,381. 5,435 1,340
Customs_.___ 35 31 33 31 34 35 36 33 38 30 29 34 20
Income taxes_.._____._ 1, 858 1,785 3,701 1,254 1,568 3,632 1,180 1, 583 3,042 2,762 2,690 5, 100 1,308
Bocial security taxes 83 401 142 67 410 130 65 384 134 54 438 168 81
Miscellaneous internal revenue. 662 673 694 677 742 676 768 768 702 638 654 720 044
All other receiptse _____.__ 225 r192 r 534 r 271 r 194 124 T 150 r173 r 146 192 130 “111 244
Expenditures, totald'e . . 2,541 2,222 7,018 3,558 2,142 2,869 2,684 2,815 3,603 2,968 2,646 3,621 2,748
Interest on public debt_ 154 124 1, 508 286 114 570 212 122 1,112 319 141 539 178
Veterans Administration___.___..__ 582 530 562 78R 539 487 490 618 555 528 547 640 548
National defense end related activities. .. 903 930 929 1,155 800 715 931 957 1,017 1,043 930 1, 109 1,043
D b;txll other expenditures*® . _......._..__ 902 638 4,019 1,329 690 1,007 1,052 1,118 920 1,078 1,027 1,283 979
ebt, gross:
Public debt (direct), end of month, total...do....| 252,240 | 252,236 | 252,292 | 253,374 | 253,040 | 252,687 | 252,460 | 252,506 | 252,800 | 252,620 | 252,721 | 251,642 | 251,530
Interest-bearing, total ... _____._._._._.. do_...| 249,920 | 240,058 | 250,063 | 251,168 { 250,875 | 250,518 | 250,300 | 250,801 | 250,579 | 250,435 | 250,603 | 249 573 | 249,500
Publicissues._____.___.. ... -.do___| 220,718 | 220,636 } 219,852 | 220,381 | 219,087 | 219,207 | 219,077 | 218,992 | 218,865 | 218,675 | 218,799 | 217,647 | 217,676
Sp.ecla,l issues to trust accounts, ete..... 29, 201 29,323 30,211 30, 787 30, 887 31,221 31,223 31, 400 31,714 31, 760 31, 804 31,926 31,833
Noninterest bearing._..._.._..___.__...__. do__.. 2,320 2,278 2,229 2, 206 2,176 2,170 2,161 2,115 2,220 2,186 2,118 2, 068 2,021
Obligations guaranteed by U. 8. Governmrent,
end ofmonth..___._______.______... mil. of dol_. 75 75 73 55 51 50 52 57 55 36 26 % 23
U. 8. savings bonds:
Amount outstanding, end of month____.. do._..] 53,133 53, 207 53,333 54, 662 54,756 | 54,826 54, 908 54, 989 55,197 55, 467 55,763 55, 982 56,103
Sales, series B, F,and G_________________ O 468 432 497 1,673 474 412 415 419 540 647 59 590 454
Redemptions. ... do 452 428 465 438 442 407 303 406 432 476 369 440 398

r Revised. » Preliminary. 9 For bond yields see p. 8-20.

o June 1948 figures include $3,000,000,000 transferred to the ‘“Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948,
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures begi:
fore exclude expenditures from this fund, totaling $2,640,869,000 for July 1948-April 1949,

§ Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously;
1948, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,253; «

750; real estate loans, 3,682; “‘other loans,” 3,641. Data for May 1948 will not be available until figures are reported for this month in 1949,

{Revised series. Bank rates to customers have been revised to reflect a change in the reporting form; for the series shown here, no revisions were made prior to June 1948, Credit unions
have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance Corp. for Federal credit unions and
BLS statistics for state-chartered credit unions. Other revisions are as follows: Insured repair and modernization loans, beginning 1934; components of sale credit (furniture stores, household
appliance steres, jewelry stores, and all other retail stores), beginning 1942; single payment loans and loans by small loan companies and miscellaneous lenders beginning 1946, ’

® Beginning July 1948 figures exclude interagency transactions involving payments to the Treasury, principally by wholly owned corporations, for retirement of stock and disposition
of earnings. Effective January 1949, amounts refunded by the Government, principally for the overpayment of taxes, are reported as deductions from total receipts rather than as expenditures.

Earlier figures are similarly adjusted for comparative purposes.

as required by the Eco-
nning July 1, 1948, there-

data reported on a gross basis for April 28,
‘other loans for purchasing or carrying securities,”
Total loans are shown on a net basis for all months.
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Uti];:g otherwise stated. ltatistiﬁs ;hroggb 1948 1949
and descriptive notes may be found in - . . - ..
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FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Government corporations and credit agencies:

Assets, except interagency, total__..... mil. of dol_.
Loans receivable, total (less reserves)....-do.
Toaid agriculture oo o cocaamann d

To aid home owners_
To aid reilroads... ...
To aid other industries
Toaid benks. . ____._..___...___._
To aid other financial institutions..

Foreign 10808 o ceomvcecmiemanan do....

All other, - - do.
Commodities, supplies, and materials....40....
U. 8. Government securities. . ... ~doa...
Other securities............ - do.

Land, structures, and equipment___
All other assetso ooocvvomicvmrenn.
Liabilities, except interagency, total____.... do
Bonds, notes, and debentures:
Guaranteed by the United States._...- Lo T R I S,
Other. do. . .
Other labilities. .- --c.coaemoe-
Privately owned interests....-...--
U. 8. Government interests .
Reconstruction Finance Corporation, loans and in-
vestments outstanding, end of month, totalt

164
17,875

mil. of dol... 1,006 1,111 1,122 1,154 1,169 1,189 1,213 1,249 1, 282 1,323 1,362

Industria] and commercial enterprises, including
national defense- ..o ..ooooooooo-o. mil. of dol.. 302 304 303 201 294 301 305 310 321 330 340
Financial institutions_ .. ... . ... .. do.... 139 139 137 137 135 133 133 132 129 127 126
Railroads, inclnding securities from PWA_ . do.... 145 145 144 145 145 143 141 141 138 138 138
States, territories ang rﬁolitic',;all sumiﬁvisiggisl..dti)-.-_ 128 128 136 134 134 134 134 134 134 137 135

United Kingdom and Republicof the ippines
o8 P mil. of dol._ 226 226 215 214 213 209 207 204 194 192 191
Mortgages purchased. .« . ccooooo. do.... 153 167 186 198 214 233 259 202 331 363 395
Otherloans. . oo oo do.... 3 3 2 36 36 36 36 36 37 37 37

LIFE INSURANCE

Assets, admitted:*
All companies (Institute of Life Insurance), esti-
mated total .. il.ofdol._| 52,866 | 53,122 | 53,457 | 53,774 | 54,041 | 54,358 | 54,628 | 54,802 | 55383 | 55746 | 55984 | 56,309 | 56,580
Securities and mortgages do....| 48,084 48, 320 48, 579 48,871 49,040 | 49,165 49, 541 49,778 50, 265 50, 465 50, 735 50, 995 51,323

49 companies (Life Insurance

America), total .. _..___._____. mil. of dol._| r 47,300 47, 522 47, 869 48,086 48, 307 48, 566 48, 806 49,030 49, 483 49,778 49, 999 50, 278 50, 519
Bonds and stocks, book value, total______ do....| 35,499 35, 565 35, 640 35,727 85,704 | 35,664 385,854 35,899 36,125 36, 191 36,319 | 36,404 36, 537
Govt. (domestic and foreigns total -do__.. 19,162 19, 000 18, 787 18, 530 18,321 18,071 17,671 17,453 17,235 17,189 17,134 17,005 16, 792
U, 8. Government_ .. oooo_—__. 17, 259 17,054 16, 760 16, 350 16,087 15, 672 15,444 15, 204 15,151 15, 097 14,957 14,748
Public utility 7,270 7,390 7,536 7,637 7,767 7,946 8,07C 8, 289 8,322 8, 388 8, 467 8, 585
Railroad._. ... 2,777 2,784 2, 810 2,815 2,817 2,821 2,835 2, 863 2,861 2,856 2,857 2,855
Other. oo o eoe. 6,518 6,679 6, 851 6,931 7,008 7,415 7,541 7,737 7,818 7,942 8,076 8,304
Cash e 590 696 656 690 822 705 718 731 802 711 727 694
Mortgage loans, total.._._._..__. - 7,828 7,977 8,121 8,276 8,404 8, 555 8,702 8,893 9, 009 9,128 9,275 9,404
Farm . oo 764 77 790 802 811 816 823 829 837 842 855 867 882

Other.__________.__ -
Policy loans and premium notes
Real estate holdings__._____.____ - 80 99!
Other admitted assets --.do__.. 979 989 976 977 3,008 1,020 1,021 1,021 1,013 1,029 1,061 1,070 1,057

Life Insurance Agency Management Association:
Insurance written (new paid-for-insurance):

Value, total §- - ... -mil. of dol_. 1,894 1,780 1,850 1,903 1,740 1,625 1,720 1,808 2,303 1,821 1,71 2,224 1,852
Group §-_..- 380 195 192 2 664 5 454
Industrial §- 3 418 870 339 356 352 378 370 321 857 375 433 414
Ordinary, total. 1,287 1,196 1,244 1,184 1,125 1,078 1,150 1,176 1,318 1,129 1,143 1,337 1,256

New England__. 8 8 8! 78 71 67 75 7! 8! 7 84
Middle Atlantic_._.._ 326 289 305 287 259 244 273 282 208 292 298 335 302
East North Central_____ 278 255 265 256 252 237 249 259 289 254 250 290 267
West North Central.___ 120 112 119 113 111 108 110 109 133 103 99 124 122
South Atlantie.___________ - 148 140 143 134 131 125 132 132 147 118 123 147 141
East South Central___ 51 48 51 47 46 47 52 50 54 42 46 85 52
99 102 96 97 90 89 93 107 87 97 111 106

41 40 42 41 36 37 38 39 47 33 34 41 41

140 134 135 131 122 121 131 133 158 113 118 145 141

Payments to policyholders and beneficiaries, :
total ___ .. __ thous. of dol..| 273,084 | 244,544 | 284,007 | 253,440 | 247,279 | 258,304 | 248,330 | 257,971 | 333,180 | 206,940 | 269,380 | 826,028 | 285,303
Death claim payments d 109,455 | 124,695 | 116,083 [ 112,462} 122,692 | 110,837 | 118,358 | 131,229 | 123,024 | 117,839 | 143,484 | 124,889
Matured endowments. - 32, 986 37,117 32,185 30,378 31,182 35, 200 37,644 42,975 46,076 38,101 44,426 37, 960
Disability payments._.. oo coo ool 7,472 8,114 7,711 7,581 7,122 7,632 8,212 8,812 8, 580 7,825 8,142 8,013
Annuity payments 18, 164 19, 512 20, 337 13,149 17, 581 18,926 18,937 18,641 24, 207 17, 630 20, 500 19, 256

Dividends._ 40,377 52, 497 40, 555 39, 898 41,976 38,300 36, 687 80, 727 54,399 46, 239 58, 889 46,348
Surrender valuesd . ..o ooooeaanas 36, 090 43,032 36, 569 43,811 37,751 37,345 38,133 50, 796 40, 6564 41,746 50, 587 48, 837
Life Insurance Association of America;

Premium collections, totalt __.__._ thous. of dol..| 378,769 | 382,810 | 432,885 | 406,274 | 374,355 [ 412,605 | 367,335 | 406,756 | 585,010 | 422,048 | 422,984 | 493,101 | 380,532
Annuities eemeemmmmmmnan do._..| 48,791 41, 296 52,493 74,411 42,812 52,017 42, 453 58,814 | 114,939 76,348 54,430 67,864 47,377
[£7 7535+ S do..._| 31,082 29, 056 31, 360 34,049 28, 400 33,487 28, 251 29, 905 44,759 39, 000 37, 036 40, 824 32,182
Industrial do....| 58,264 69,319 72,129 61, 357 69, 208 71,300 62,415 68,239 98, 231 72,171 67, 507 78,615 58,935
Ordinary. ---do.___| 240,632 | 243,130 | 276,903 | 236,457 | 233,845 | 255,801 | 234,216 | 249,798 | 327,081 ] 234,520 | 264,011 | 305,798 | 242,038
r Revised. Surrender values include premium notes and liens voided by lapse.

}Excluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $324,035,000 for 1948 and $117,660,000 for January-April 1949. The
reporting companies accounted for 78 percent of total premium income of all U. 8, legal reserve life insurance companies in 1947, Minor revisions for total collections and industrial for
1946-June 1947 are available upon request.

*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for
02 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, replace the
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data back to January 1947

* are available upon request. ~Assets for the aceident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially
" included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947,

tRevised series. Beginning in the September 1948 Suryey, data for RFO are shown on a revised basis as follows: Investment in eapital stock of the RFO Mortgage Company and the
Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants
Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. 8. Commercial Company, an RFC sub-
sidiary, and to the Defense Homes Corporation, formerly included under “national defense,” have been omitted; loans to railroads and to States, etc., and loans to the United Kingdom
and the Philippines were formerly included in figures for “other loans”; “mortgages purchased” includes mortgages partially guaranteed by the Veterans’ Administration and mortgages in-
sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948 for liquidation, is included in “other loans” beginning July
1948. Data on the revised basis are available only beginning May 1947. .

§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request.
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FINANCE—Continued

MONETARY STATISTICS

Foreign exchange rates:
___________________ dol. per paper peso..} 0.2977 0.2977 | 10.2077 } 10.2977 0. 2977 0.2977 0.2977 0.2977 0. 2977 0.2977 0.2977 0.2977 0. 2977

--._dol. per frane. . . 0228 . 0228 . 0228 .0228 . 0228 . 0228 .0229 .0229 . 0228 .0228 .0228 2.0228 20228

______ dol. per cruzeiro.. - 0544 . 0544 . 0544 0544 . 0544 . 0544 . 0544 0544 . 0544 0544 . 0544 . 0544 . 0544

Canada, free rate$ dol. per Canadian dol._ . 9063 . 9227 . 9323 . 9283 . 9270 .9218 . 9290 . 9238 . 9225 . 9244 . 9267 . 9326 . 9357
Colombia_________.________________ dol. per peso... . 5701 . 5701 8, 5701 ® ® ® ®) ® ® ®) ® & @)

France, official rate 1. _dol. per franc. . . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 40047 | 4.0047 . 0047 . 0047 . 0047 .0047 . 0047

Indif. oo _dol. per rupee_.| 53017 53017 63017 | 5.3C17 8. 3017 53017 53017 [ §.3017 | &.3017 53017 5.3017 5.3017 5.3017

Mexico. --.-dol. per peso_. . 2058 . 2057 L2057 | 6.2057 ® ®) 6. 1444 . 1449 . 1453 . 1453 . 1436 . 1433 . 1430

Netherlands -dol. per guilder._ . 8776 .8775 .3772 [ . .3765 . 3762 .3760 . 3760 L3757 .3762 . 3766 .3763 . 3760 . 3765

Sweden____ dol. per krona._. . 2783 . 2783 . 2782 . 2782 . 2782 . 2782 . 2782 2782 .2782 . 2782 . 2182 . 2782 . 2782

4,0312 4.0313 4.0314 4.0315 4.0315 40314 4.0315 4.0315 4,0313 4.0314 4.0311 4. 0300

Gold and silver:
old:

Monetary stoek, U. 8________.._.___ il N 23,304 23, 532 23, 679 23,725 23,872 24, 004 24,166 24, 244 24,271 24, 290 24,314 | » 24 331
Net release from earmark e 3 - -2, 841 81,671 |—188,411 50,475 | 98,137 970 99,659 | —45,9451 —2,690 | —22,201 | —16,725 | —17,741
Gold exportS_ - oo eean d . 61, 887 44, 782 2, 486 47,853 1+ 25,993 8,337 21,097 24,123 6, 399 4,499 5,108 12,019

213,214 | 222,523 | 269,178 86, 431 79,283 | 129,908 75,321 132 420 52,333 25,978 24, 879 25,615

Gold imports. ... e .
61,214 60,173 64, 486 62,382 61, 757 (221 N R R (IR

Production, reported monthly, totalt._._do_...

Afrieat. oo do____ 38, 452 38, 672 38,308 39,013 38,173 37,817 37,855 37,758 37,682 37,456 | |eeo ..
Canada . oL do____ 10,013 10, 047 10,152 10,367 10, 689 10, 322 10, 742 10,897 11, 444 10, 815 10,762 | __ |
' United States ..do___. 5,850 6,078 5,719 6,180 7, 661 7,388 6, 540 5, 306 5,047 3,864 3,869 5,644 (oo
Silver:
059 7 o T do_.._ 5,763 2, 564 42 278 13 52 61 123 1, 418 581 261 214 4,783
TmMPOrts. e e do__. 5, 560 9, 146 5,747 4,352 4,781 5,758 6, 910 4,973 4,908 2,116 3,278 6, 444 2, 825
gric‘ie at New York.__.____._._ dol. per Bine o0z-_ . 746 . 746 . 746 746 .738 753 772 .. 736 . 700 . 700 . 708 .715 715
roduction:
Canadad oo thous. of fine oz.. 1,090 1,073 1,194 1,782 1,518 1,230 1,381 1,118 1,090 975 936 1,075 |oemmaaaan
Mexico 3,600 3,400 4, 500 3, 700 3, 900 3,800 4, 500 3, 400 3,600 4,400 4,100 | oo oo
United States ..o oo do____ 3,216 3,253 3,085 2,721 2,327 3, 466 2,957 3,414 2, 281 2,761 2,821 2,743 | ...
Money supply:
Currency in eirculation_________._.___ mil. of dol__| 27,716 27,812 27, 903 27, 866 28,055 28,118 28,176 28,331 28, 224 27, 580 27, 557 27,438 | 27,416
Deposits adjusted, all banks, and currency out-
side banks, total ___._______.____. mil. of dol..| 17,500 | 167,600 | 167,875 | »168,600 | » 169,100 | » 169,700 [~ 170,300 {» 170,100 [ » 170,900 |» 170,000 | » 169,100 | »167,400 |» 169, 230
Currency outside banks_.________ _do_.__| 25,400 | 25400 | 25,638 [ 225500 | 25,600 | »25700 [ »25600 | »25900 | »25700 | »25200 | »25100 | »25,100 | » 24,900
Deposits, adjusted, total, includ: .-8. de-
posits. . o mil. of dol._| 142,100 | 142,200 | 142,237 | » 143,100 | » 143,500 | » 144,000 | » 144,600 |» 144,200 { » 145, 200 | » 144, 800 | » 144,000 |» 142,300 | » 143, 700
Demand deposits, adjusted, excl. U.S..do____| 82,700 82,800 82,607 | »83,400 | 283,800 | 283,900 { 85,000 | »85000 | »85800 | »85300 | »83,300 { »81,000 | »82 400
Time deposits, incl. postal savings_____ do 56, 900 57,000 57,360 | » 57,300 | » 57,300 | »57,300 | » 5300 | »57,000 | »57,300 | » 57,500 | » 57,700 | » 58,000 | » 58,100
Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate:
New York City___.._. ratio of debits to deposits__ 26.5 27.9 28.0 26.6 23.9 27.5 27.9 27.8 32.1 29,3 27.1 27.2 »27.6
Other leading cities. _.___._____..__.. mil. of dol.. 18.6 18.7 19.1 19.1 18.5 19.4 19.3 20.8 21.0 19.3 18.6 19.2 »18.6

PROFITS AND DIVIDENDS (QUARTERLY)

Industrial corporations (Federal Reserve):
Net profits, total (629 cos.) - .___._____ mil. of dol...
Iron and steel (47 cos.)- PR -do
Machinery (69¢08.) . ..o _-__-__.
Automobiles (15¢08.). ... _-__.
Other transportation equip. (68 cos.) .
Nonferrous metals and prod. (77 cos.)

Other durable goods (75¢08.) ... ________. do.__.
Foods, beverages and tobacco (49 cos.). T
0Qil producing and refining (45co0s.)___._. do....

Industrial chemicals (30 ¢08.) ...
Other nondurable goods (80 cos
Miscellaneous services (74 cos
Profits and dividends (152 cos.):
Net profits.. .
Dividends:
Preferred ...............................

Common._ . eoan do_
Electric utmties, net income (Fed. Res.)_____ s P PO N
Railways and telephone cos. (see p. S-23).

SECURITIES ISSUED

Commercial and Finanecial Chronicle:
Securities issued, by type of security, total (new

capital and refundmg) ____________ mil. of dol.. r 936 652 965 714 856 666 983 666 831 690 500 695 949
New capital, total_.__ d 770 591 899 630 681 576 902 593 753 633 436 600 904
Domestic, total_ r 768 591 888 629 531 574 651 583 753 618 436 584 904
Corporate.._.._. T 563 374 584 444 259 456 378 433 627 419 231 383 681
Federal agencies. ... 50 35 21 67 35 0 0 14 26 33
Municipal, State, etc_ r 156 182 283 118 237 118 273 150 126 192 191 174 190
Foreign___________ .. 2 0 11 1 150 2 251 10 0 15 0 16
Refunding, total__ 166 61 66 85 175 89 81 73 78 57 64 96 45
Domestic, total. 166 61 66 85 175 89 81 73 78 57 64 96 45
Corporate....... 50 4 29 15 26 19 16 3 7 39 1
Federal agencies.... 114 49 34 68 123 62 56 56 72 55 53 55 44
Municipal, State, ete. 1 8 3 2 50 1 6 2 3 1 4 1 1
Foreign .. o ieeeeeeas ®) 0 0 0 0 0 0 0 0 0 0 0 0
Becurities and Exchange Commission:
Estimated gross proceeds, total$. .. ... do.._. 1,407 1,170 1, 620 2, 507 1,207 1,723 1,809 1,427 1,894 1,408 1,280 1,395 1,585
B%type of security:$
onds and notes, total. . do._.. 1,297 1,'074 1, 469 2,463 1,134 1,651 1,723 1,375 1,813 1,336 1, 266 1,314 1,403
Corporate.__.___..___ _do_._. 526 310 493 530 n 401 619 457 603 273 308 330 494
Common stock - do.__. 58 26 50 30 34 61 35 31 68 65 8 41 133
Preferred stoek. .- aouoeocmcccarocnan do__.. 51 69 m 14 40 11 52 21 13 8 5 40 50

r Revised, » Preliminary.

1 June average is based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular’” products; earlier data are
shown as official rate. 2 Rate for foreign “bank notes” account:. March, $0.0201 (based on quotations begmmng March 22); April, $0. 0216 3 Quotations not available after June 10. {Based
gil (%%Otatmns for October 1-15. $ Excludes Pakistan, 6 Quotations not available July 22-October 12, 7 Party estimated. 8 Less than $500,000. § Official rate since July 4, 1946, is -

€TFree rates are as follows: February 10-August 1948, $0.0033; September-December 1948, $0.0032; and January-March 1949, $0.0031. e Or increase in earmarked gold (—).

{Revisions for January-August 1047 are available upon request.

tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgjan Congo and the total includes also production in Mexico and revised fig-
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for
Belgian Congo represented only about 50 percent of production while those previously included for Australia after Deoember 1943 covered Western Australia only, Revised annual figures for
1938-46 and monthly figures for January 1946-April 1947 for the totaland Africa are available upon request.

J*Revisions for January-November 1947 are shown in the February 1949 Survey.
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FINANCE—Continued
SECURITIES ISSUED=-Continued
Securities and Exchange Commission—Continued
Estimated gross proceedsi—Continued
By type of issuer:

Corporate, total ... ... mil. of dol.. 636 405 654 574 244 473 705 509 684 345 321 411 677
Industrial . . do._._ 273 158 97 282 127 121 385 197 146 169 129 117 342
Publicutility .., do.._. 269 219 410 178 76 265 248 23t 487 120 106 183 258
Railroad .. do.._. 52 24 84 69 30 42 62 72 45 36 55 88 18
Real estate and finaneial ... _.__ do.__. 42 4 63 46 11 45 9 10 6 20 32 23 59

Non-corporate, total__________..__ -do.._ 71 764 966 1,933 963 1,250 1,104 918 1, 209 1,063 958 985 908
Federal agency not guaranteed. . -do.__ 0 0 0 0 0 0 0 0 0 0 0 0 0
U.S.Government. __________._. 597 574 680 1,813 526 1,128 825 763 1, 080 870 763 792 717
State and municipal 174 190 286 120 287 122 279 152 129 193 195 175 190
Foreign governments (i} 0 0 150 0 0 0 0 0 0 16 0
Nonprofit 0 O] 0 ® O} 0 O} 4 O] " O] 1 2

New corporate security issues:{
Estimated net proceeds, total.. . _...._... do...- 626 395 642 564 238 465 697 503 673 336 318 403 667
Proposed uses of proceeds:

New money, total 434 356 563 424 222 399 666 466 635 312 220 319 533
Plant and equipment_ 334 297 449 307 164 293 538 353 560 274 172 253 377
Working capital .. oo 100 60 114 117 58 106 128 113 75 38 48 66 156

Retirement of debt and stock, total_.._do___. 166 21 74 99 15 42 28 34 26 9 32 81 126
Funded debt 62 1 4 8 4 10 10 0 2 0 7 37 1
Other debt____. 104 20 45 91 11 28 18 26 21 7 25 44 126
Preferred stock 0 0 26 ) 0 4 0 8 3 2 0 0 0

Qther purposes.____. 25 18 5 40 1 24 2 3 12 16 66 3 7

Proposed uses by maj :

Industrial, total .- . o oooaoo.. 269 152 93 275 123 118 382 195 143 162 128 114 338
New Money o coccrcceccamnn- 154 120 70 168 113 108 361 177 130 139 39 85 217
Retirement of debt and stock... - 110 19 19 94 10 6 20 16 2 9 23 26 117

Public utility, total .. ____.___..... 265 216 403 176 75 262 244 228 479 118 104 179 253
NOW MONEY - - omeemmaem _do.__. 233 209 363 149 73 226 236 209 457 118 102 125 247
Retirement of debt and stoek.__ do-_.. 31 2 40 [} 2 36 18 22 0 2 54 7

Railroad, total ... -do.__. 51 24 83 68 30 41 62 71 45 36 54 87 17
New money-_.. __ ~do.... 32 24 69 68 29 41 62 71 45 36 50 87 17
Retirement of debt and stock._ ... do___. 19 0 14 0 1 0 0 0 0 0 4 0 [

Real estate and financial, total_..._.... do.__. 41 4 62 45 10 43 9 9 6 20 32 23 58
New MONeY - - oocoooceceaee do._.. 15 3 60 39 8 25 8 8 3 19 29 21 51
Retirement of debt and stock. _.____. do.... 7 O] (O] 6 2 o m 0 1 ) 3 1 2

State and municipal issues (Bond Buyer):
Long term. ... oo ocoeaoon thous. of dol._| 167,626 | 196,141 | 307,848 | 258,299 318,816 | 119,039 | 283,325 213,808 | 131,720 | 199,063 | 203,674 (171,704 | 188,799
Bhort term. oo oo do..__| 94,387 24, 857 59,759 | 104,759 | 150,303 | 100,402 43,138 81,747 84,614 | 126,809 | 120,198 |~ 133,002 84, 222
COMMODITY MARKETS
Volume of trading in grain futures:
OTT}. o eecmmee mil. of bu.. 278 260 284 420 47 392 266 381 301 250 395 254 209
Wheat . oo —edo.._. 390 276 279 420 416 301 263 348 337 328 445 357 368
SECURITY MARKETS
Brokers®’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks______....._ mil. of dol_ - e | 832 | 849 | Yoo e
Customers’ debit balances (net)_.. _--do_._. 572 615 619 608 573 570 580 551 550 537 527 530 626
Customers’ free credit balances.- . _ _do_.__ 614 619 576 577 551 550 540 563 586 573 565 551 542
Money borrowed oo _ oo do.... 241 258 283 288 252 238 252 244 257 247 225 254 329
Bonds
Prices:
Average price of all listed bonds (N. Y, 8. E.),
total § dollars__ 100.19 100. 80 101.72 100.04 96.93 99.87 99.79 99.85 100.18 100. 47 100. 45 100. 58 100. 56
Domestic d 100. 74 101.35 102. 30 100. 59 100. 47 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 101. 04 101.01
Foreign 65. 99 66. 45 66.93 66. 62 66. 85 67.65 68.19 67.82 68. 41 69. 82 70.26 71.35 72.18
Standard and Poor’s Corporation:
Industrial, utility, and railroad:

II\{/Iig(}il' grade (é2 bif)nds) t_..dol. per $100 bond..- 99.4 99,4 100.2 99.2 98.3 98.2 97.8 97.9 98.9 100. 5 100.5 100.7 101.0

edium grade:
Composite (14 bonds)._... -do____ 91. 4 92,8 94.4 94.6 93.2 92.9 91.9 91.1 90.9 92.1 92.7 91.9 91.7
Industrial (5 bonds)_ do 94.9 96. 8 98.2 99.3 08.1 97.5 95.7 94.5 94.7 96.1 97.0 97.1 98.0
Public utility (4 bonds do_ 96.7 95.0 95.6 95.6 95.0 94.6 94 .4 93.6 93.6 93.8 94.7 95.5 95.6
Railroad (5 bonds).... do 8.5 87.2 89.8 89.1 86.9 86.8 85.8 85.1 84.5 86.4 86.6 83.1 81.6
Domestic municipal (15 bonds) - do 125.7 127.0 127.8 126. 5 124.4 124.0 124. 5 124.9 127.8 129.9 128.5 128.8 129.0
8 I‘J 8. Treasury bonds, taxable. .__._ _.do_._. 100. 84 101.20 101. 23 100. 82 100.73 100. 70 100. 69 100. 79 100. 89 101. 16 101. 51 101. 67 101. 65
ales:
Total, excluding U, 8. Government bonds:*
All registered exchanges:
Market value.________.______ thous. of doi._ 87,153 87,363 90, 781 68, 289 51,238 50, 449 57,711 63,049 63,470 60, 686 52,009 56, 225 53,189
Face value__..__.. ... do._..| 132,544 | 119,745 | 124,002 90, 827 67,315 67,313 78, 581 88, 261 89,347 80, 599 70, 080 80, 637 76, 590

New York Stock Exchange:

Market value 81,945 83,047 85, 636 64, 672 48, 470 47, 699 54,179 59, 386 60, 152 57,073 49,038 52, 359 50, 459
Face value. Y a 125, 844 113,325 | 117,586 86, 380 63, 479 63, 847 74,345 83,409 84, 620 75,419 66, 056 75,821 72,458
New York Stock Exchange, exclusive of stopped

sales, face value, total_______.___ thous. of dol..| 114,479 | 108,954 | 104,021 75, 831 55, 967 62, 902 72, 582 74, 537 78,063 69, 725 63, 661 67,820 66, 839
U.S. Government_ _ ... ocoeo__._ do.__. 51 52 60 306 41 258 137 36 21 65 202 13 3
Other than U. 8. Government, total§._._do.___{ 114,428 | 108,902 | 103, 961 75, 525 55, 926 62, 644 72, 445 74, 501 78,042 69, 660 63, 459 67, 807 66, 836
Domestic. o oo iaeaaaes 106, 223 99, 580 96, 286 69,138 51,100 56, 870 66, 631 69,115 69, 941 62,188 55, 150 59, 523 54,953
FOreign - oo ocmccemeen o 7,931 8,975 7,474 6,198 4,606 5,679 5,713 5,287 8,018 7,301 8,043 8,155 11, 804

*Revised.

1 Less than $500,000.

tRevisions for January-August 1947 are available upon request.

bonds.

§ Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed

tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234
‘percent bond with 30 years to maturity. The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the
Survey through the August 1948 issue. Both series are averages of daily figures,
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Ulileuﬁs ot;;:;rwise stated, statisti;:,a fthroggh 1948 1949
946 and descriptive notes may be found in . - _ N
the 1947 Supplement to the Survey April May June July | August | 58 germ October N(g;m D%c;rm January Fg?t};u March | April
FINANCE—Continued
SECURITY MARKETS-~Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Face value, total, all issuesd-__._._..mil. of dol..| 134,297 | 134,300 ; 131,481 131,593 | 131,707 | 131,204 | 131,226 | 131,426 | 131,068 | 131,276 | 131,272 | 131,304 | 131,360
Domestie d 131,931 131,931 129,116 | 129,230 | 129,345 | 128,980 | 128,923 | 129,126 | 128,771 128,994 | 128,993 129,027 | 129,094
Foreign________________.____ 2,116 2,119 2,115 2,113 2,112 2,064 2, 054 2,050 2,048 2,032 2, 030 2,028 2,016

Market value, total, all issuesg 131,645 | 131,610 | 131,128 | 130,945 131,234 | 131,306 | 131,897 | 131,863 | 132,065 | 132,098
Tomestic. . oo omromoeeaen 120,995 | 120,957 | 129,491 | 120,304 | 120,600 | 129,660 | 130,230 | 130,188 | 130,368 | 130,392
Forelgn e ds 1,396 1,408 1,412 1,396 1, 4C0 1,390 1,401 1,419 1,426 1,447 1, 445

Yields:

Domestic corporate (Moody’s) 3.04 3.09 3.09 3.1 3.12 3.09 3.02 3.00 3.00 3.00
By ratings:

Aba 281 28| 28| 28| 28| 2m| 2nu|l 2n| a2n| 2w
Aa_ 2.89 2.94 2.93 2.94 2.92 2.88 2.81 2.80 2.79 2.79
A 3.07 3.13 3.13 3.15 3.18 3.16 3.08 3.05 3.05 3.05
Baa 3.37 3.44 3.45 3.50 3.53 3.53 3.46 3.45 3.47 3.45
By groups:

ndustrial do.... 2.85 2.82 2.80 2.84 2.89 2.88 2.90 2.89 2.85 2.80 2.79 2.78 2.78
Public utility. do._.. 2.97 2.95 2.96 3.02 3.07 3.07 3.07 3.00 3.06 2.99 2.99 297 2.96
Railroad ..o 3.34 3.27 3.23 3.26 3.31 832 3.85 3.37 3.36 3.26 3.24 3.27 3.27

Domestic municipal:

Pond Buyer (2gcities) ................... do.... 2.34 2,23 2.27 2.28 2.39 2.43 2.41 2.31 2.0 2.17 2.21 2.17 2.13
Standard and Poor’s Corp. (15 bonds)....do.___ 2.38 2.31 2.26 2.33 2.45 2.46 2.45 2.42 2.26 2.15 2.23 2.21 2.20
U. 8. Treasury bonds, taxable_....__...._.. do.... 2.44 2.42 2.41 2.44 2.45 2.45 2.45 2. 44 2.44 2.42 2.39 2.38 2.38
Stocks
Cash dividend payments publicly reported:

Total dividend payments....__...... mil. of dol.. 460.0 170.4 728.4 496.1 215.3 678.0 474.6 205.1 1 1,318.9 532.1 204.0 705. 6 474. 4
Finance__..__ - do._.. 60. 9 23.3 59.8 99.2 39.1 41.3 62.9 25.1 111.5 103.8 37.9 38.0 68.3
Manufacturing. . . oo ooaaon do.___ 200. 9 04.5 435.6 230.0 115.6 422.0 231.1 114.3 838.7 223.3 99.1 440. 6 217.7
Mining...._ - 6.5 2.3 72.8 6.6 2.6 71.3 8.2 2.3 119.8 14.0 2.1 65.2 6.8
Public utilities:

CommunicationS. .o oo 55.8 .3 17.1 53.6 .3 16.0 52.9 .5 14.5 55.5 .4 14.1 57.5
Heat, light, and power__.. 51.2 34.9 42.3 45.8 33.9 39.9 50.3 38.1 45.9 48.0 36.8 40.8 52.1
Railroad._ 32.4 3.0 38.4 15.1 6.2 23.3 16.1 12.7 68.5 22.4 9.7 37.5 19.7
Trade...... 41.1 7.5 39.2 33.8 7.5 40.1 41.9 7.9 84.5 55,0 15.8 50.2 41.8
Miscellaneous... _ 1.2 4.6 23.2 12.0 10.1 18.1 11.21 4.2 35.5 10.1 2.2 19.2 10.5
Dividend rates, prices, ¥ 5
common stocks, Moody’s:

Dividend rate per share (200 stocks)*_____ dollars_. 2.62 2,65 2.67 2,69 2.7 2.80 2.90 3.02 3.04 3.07 3.07 3.08 3.00
Industrial (125 St0CKS) - . wavercomcammaenes do_... 2.64 2.68 2.69 73 2.82 2.84 2.97 3.12 3.14 3.17 3.17 318 3.18
Public utility (25 stocks).covomacmonoos do___. 3.22 3.21 3.21 3.26 3.26 3.25 3.28 3.29 3.30 3.30 3.31 331 3.32
Railroad (25 SLOCKS) —oom o ooommoomoeom e do___. 1.94 1.94 1.99 1.99 2.04 2.19 2.24 2.32 2.40 2.42 2.42 2.46 2.46
Bank (15 st0CKS) - curcecmcmcommmmcmcmaenns do_.__ 2.32 2.33 2.33 2.33 2.33 2.33 2.33 2.33 2.34 2.85 2,35 9 35 2.235
Insurance (10 st0cks) - oo cocieoioas do.___ 1.88 1.88 1.86 1.86 1.86 1.86 1.87 1.87 1.99 1.99 1. 99 199 1.99

Price, per share, end of month (200 stocks)*_.do.___. 47.95 50.36 50. 24 48.45 48,61 47.06 49. 87 44,97 46. 30 46. 40 44.79 46.92 45,37
Industrial (125 stoeks) o .. oo do.... 48,02 60.7 §0.77 48. 60 48,60 46.87 50.07 44,70 46. 33 46.36 44,52 46 21 45,98
Public utility (25 stocks)._ —...do___. 54.89 56,78 56. 50 56. 25 56,17 55.10 56. 55 54.14 54.23 54.62 54.34 5464 54.31
Railroad (25 stocks).. - ~_do_._| 8403| 3722 31.53| 35.54| 3659 3502 3612| 3128{ 33| 3L14| 9886| 9960 | 2852

Yield (200 stocks)f.__._. _percent__ 5.46 5.26 5.31 5. 55 5.70 5.96 5. 82 6.72 6. 57 6. 62 €. 85 6. 66 6. 81
Industrial (125 St0CKS) - wemcmmmmemcmne- do._ . 5.50 5.98 5.30 5.62 5.80 6.06 5.93 8.98 6.78 6.84 712 6.83 7.02
Putlic utility (25 stocks)-- - 5.68 5.80 5.80 5.90 5.80 6.08 6.09 6.04 6.09 6.06 6.11
Railroad (25 stocks).__ 5.30 5. 60 5.58 6.25 6.20 7.42 7.67 7.77 .39 831 8.63
Bank (15 stocks) _. - 4.54 4.72 4.54 4.67 4.45 487 4.74 4.67 470 166 4.71
Tnsurance (10 stocks). ... 3.34 3.63 3.49 3.40 3.16 3.30 3.34 3.33 3.33 3.27 3.34

Earnings per share, quarterly: * -

Industrial (125 stocks) - . cvccaceacmaanas 6.85 7. 6.

Public utility (25 stocks).. 3.64 3. 3

Railroad (25 StoCKS) oo oo oeccvre e 6.77 9. .

Dividend yields, preferred s, i§ .
. stocks (Standard and Poor’s Corp.)...percent.__ 4,12 4.09 4.04 4.

rices:

Average price of all listed shares (N. Y. 8. E.)

Dec. 81, 1924=100_. 78.0 82.8 82.3 78.2 77.7 75.0 78.8 71. 4 73.0 72.9 69.9 72.0 70.5

Dow-Jones & Co. (65 stocks)..._..dol. per share__ 66. 03 60.11 70. 61 69, 97 67. 99 67.69 69. 00 64. 90 64. 24 65.37 63.15 63.29 63. 47
Tndustrial (30 stocks)_.____ _..do.__| 180,05 | 186.38 101.05| 187.05{ 181.77| 180.33| 185.19| 7 e0| 176.21| 179.75| 174.46| 17588 | 175.65
Puhlie utility (16 stocks) do.___ 33.75 35.16 35.73 35.39 34.65 34.74 35.20 33.34 33.09 34. 43 34. 51 35.08 35.73
Railroad (20 stocks) do__.. 56.03 60.32 61.37 62.34 60.29 60.23 60. 62 55. 00 53.27 53.16 49,37 4819 48.927

Standard and Poor’s Corporation:

Industrisl, utility, and railroad:§
Combined index (416 stocks) . . .1935-39=100. . 124.6 130. 2 135.1 131.9 127.1 125.7 127.8 120.4 119. 4 121.0 117.2 118.0 118. 5
Industrial (365 stocks)-..._.. _do___. 130.8 136. 9 142.7 138.9 133.5 131.7 134.3 126.4 125.5 127.38 122.7 123.7 124.2
Capital goods (121 stocks)._. o.do..__ 119.9 125.0 129.8 126.8 121.6 1211 123.9 116.2 115. 9 117.6 113.2 113.1 111. 6
Consumers goods (182 stocks)_._....do_._. 125.6 131.1 135.3 132.0 128.3 127.2 128.0 122.1 120.2 122.8 120. 4 120. 9 121.2
Public utility (31 stocks) ... “do___" 96. 2 99.2 100.6 99.5 97.3 97.3 97.4 042 92.9 04,2 944 5.2 96,1
Railroad (20 stocks).____._ .do___. 115.2 122. 6 125.6 124.7 119.7 120. 4 120.9 108.8 105. 8 105.9 99.6 97.4 97.1
Banks, N. Y. C. (19 stocks)_.... .do__.. 94.2 97.5 96.6 94.3 95.0 96.1 96.0 92.9 90.3 92.6 92.6 93.4 93.9
Fire and marine insurance (18 stocks)._...do. ... 125.4 1311 132.7 127.3 122.8 125.1 135.3 13L.0 135.7 138.6 140.9 141. 5 140.9

Bales (Securities and Exchange Commission):

Total on all registered exchanges:

Market valne...__..._.... mil.of dol_.| 1,433 1,717 1,457 1,108 740 746 891 1,137 1,077 854 720 754 853
Shares s01d. .o thousands..] 63,063 77,120 62, 732 45, 256 30, 823 32,322 40, 593 53 415 49, 092 37,069 31, 509 36, 915 40, 681

On New York Stock Exchange: . ! ’ ’
Market value mil. of dol. 1,219 1,468 1,227 934 624 626 47 970 914 716 601 626 792
Bhares 01— _eovomommee thousands. ! 45,307 | 57,504 46,395 | 32,877 | 21,758 | 22,649 29, 081 39,345 | 35,534 26, 471 22,153 | 26,182 30, 203

Exclusive of odd lot and stopped sales (N. Y, . 4 ’
1D 15 ) D, thousands._| 34,613 42,769 30, 922 24, 585 15,039 17, 564 20, 434 28,319 27,963 18, 825 17, 180 21,136 19, 314

Bhares listed, New York Stock Excharge: 4
Market value, sll listed shares._..__..mil. of dol..| 70,262 | 74,704 | 74,507 | 71,056 | 70,862 | 68,614 | 72,186 | 65,466 | 67,048 | 67,478 65,325 67,518 66,238
Number of shares listed --millions... 1,938 1,962 1,077 1,991 1, 998 2,004 2, 008 2,011 2, 018 2,030 2,045 2,051 2,060

r Revised.  » Preliminary. _1Data based on 14 stocks, 2 Data based on 11 stocks.

& Total includes bonds of the International Bank for Reconstruction and Development not shown separately,

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series.

*New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for
g'elds of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations.

ields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirernents (whether actually paid or not)

and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the
series and data beginning 1929 will be published later.

t Revised serjes. The yield series for utility stocks bas been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942. There have
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later,
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1948 1949
Uli';:ﬁ! o!gnflrwise stated, statiltil(:s fthrosgh
and descriptive notes may be found in . . . Febru- ;
the 1947 Supplemerrt to the Survey April May June July | August Segteim October Nq:;_m D%c:;n January ‘;r;“ March | April

FOREIGN TRADE

INDEXES
Exports of U. 8. merchandise:

uantityt. .. 1923-25=100.. 219 215 198 197 195 185 204 r 166 r 260 218 211
alailet. _y.t_ .......... do_.._ 298 203 270 271 263 246 272 218 342 288 273
Unit value. oo do-_.. 136 136 136 138 135 133 133 132 r131 132 130
mports for consumption: .
. lel;ntity ,.r.)_. _.do_.._ 126 r131 r 146 134 141 r138 r 142 r 132 r 166 r 136 r 1§1
Value. oo eeeieeeel do__._ 7166 172 r 100 * 178 r 187 r 185 7 190 r 176 221 181 174
Unit value..____.____._.__ _.do____ r132 r131 130 7133 r133 r135 - 133 r 133 r133 r133 7133

Agricultural products, quantity:
Exports, domestie, total:

Unadjusted - 1924-29=100__ 80 79 74 88 92 91 98 99 130 115 120 125 | _________
Adjuslted 1. _t_ ________ =d (e 101 99 96 122 94 73 73 85 108 114 145 143 | _______
Total, excludi :
%?lﬁ(fjustedt 133 124 125 148 163 162 155 134 181 169 165 165 ) ___
Adjusted? 163 146 152 188 149 121 121 120 163 175 207 192 | ..
Imports for consumption:
I})n;djusted ______ {) _______________________ do.___ 86 96 112 97 104 99 102 92 130 109 99 109 (...
Adjusted . do... 80 99 122 109 113 103 103 85 129 104 97 981l . ___
SRIPPING WEIGHT
Water-borne trade: -
Exports, including reexports. - thous. of long tons. 4,780 7,781 8,050 8,060 8,356 7,319 6,937 5,613 5,664 4,976 | | .
General imports. oo oo do..._ 4,438 4, 682 5,735 5,065 5,336 5,017 5,673 5,349 5,667 r 5,315 4,964 | ______ | _____.___
VALUE
Exports, including reexports, totalf..___ mil. of dol.. 1,120 1,102 1,015 1,019 990 926 1,021 820 1,284 71,090 | 71,0331 r1,154 1,148
R ommercial .o ’ 92| d <x> (:) ! M y ) o) b n
Foreign aid and relief§_ ... ._._.____. 182 o O] Q] ® m O] 0] o O] (H o
By geographic regions:
ifgr(;ggf‘"p- ,l,‘i - ...g ............... 63, 908 64, 596 68, 022 66, 998 59, 489 61, 007 46, 339 78,988 | r 52,096 35,763 74,299
Asia and Oceania} do 193,062 | 180,623 | 209,243 180.890 | 154,736 178,618 | 131,209 | 242,717 | r 221,065 | r 206,067 | 224,038 |_
Europef. ... 352,016 | 336,757 | 330,886 | 323,230 | 319,674 | 827,816 | 272,245 | 436,011 | 365,417 | r 373,540 | 412,012 |_
Northern North 171,245 | 179,067 155, 103 169, 273 168,744 | 180,155 | 175,339 } 165,481 148,475 { r 156,455 | 165,836

8.
Southern North America. 149,369 | 119,055 114; 915 | 108,012 98,162 { 119.702 09,188 | 154,862 | r 123,546 | r 113,932 { 122,677
South America_. ... ... ... 190,324 | 172,457 | 134,456 | 141,171 | 141,688 | 125262 | 154,141 95,564 | 204,753 | 174,783 | r 143,649 | 153,447
T(Xfal exports by leading countries:
rica:
Egspt .................................... 3, 455 2,314 3,322 3,319 1,531 3, 465 2, 286 2,000 6, 282 6, 567 4,874 6,674
Union of South Afriea__________________ 49, 593 40, 565 41, 309 44,376 45,578 42,278 39,344 31,885 45,638 | 22,338 14,840 31,062

Asil d Oceania:
Aﬂlgtnralia, including New Guinea._ . _.__._ 6, 446 8, 571 6, 814 7,881 7,748 5,711 9,823 10, 393 17, 947 14, 262 13,431

British Malaya._..ceococoeea_ oo 11,177 10, 760 7,913 7,227 4,088 4,899 5,703 1, 598 7,069 r 5,756 r 3,592
China__ ... ool 31, 364 35,404 22, 824 26, 633 18, 068 7,737 9,473 11,232 13, 025 8, 541 8,727
India and Pekistan__________ d 32,762 25,048 32,294 26, 519 19,373 31,148 28,812 17, 519 35, 786 35,939 26, 854
Japant. . ________. 11, 797 12,093 18, 060 46, 791 40,172 26, 390 27,449 18, 267 30,077 | r 33,408 45, 218
Netherlands Indies.._____._._ 8, 308 7,421 7,473 8, 557 5,218 7,425 8, 388 3,839 16, 754 18,197 | 15,072
Republic of the Philippines. ... ._.___ d 41, 851 39, 530 36, 857 39, 561 33,3906 26,028 38,153 31, 570 53,043 | 44,412 35, 484
Europe:

Fraxr)we ___________________________________ 59, 878 69, 399 48,016 37,495 37, 504 30,819 30, 411 30,006 55,093 50,577 | r 52,543
Germanyl._ 87,023 61, 516 90, 492 78,468 81, 370 57,779 65, 306 61,322 67,384 81,135 | r 71,976
Ttalvi e

45,730 47, 589 265, 040 22,008 23,824 26, 263 29,418 30,007 48, 156 36,786 55,492
3,971 204 23 412 1,177 89 525 6 7

Union of Soviet Socialist Republics. - , 43 186 176
43,604 | 45,726 | 40,368 | 65649 | 53,648 | 54,617 51,806 | 46,071 | 58,394 | r53,392 | 59,377

United Kingdom.. _.___________
North and South America:

Canada.. - 148,374 | 168,272 | 176,577 | 152,711 | 165,647 | 166.272 | 176,026 | 174,152 | 161,074 | 146,211 | r 154,018 | 162,837 J...__._._.
Latin American Republics, total_ 300,228 | 308,827 ; 236,854 | 280,009 | 234,214 | 208.506 | 256,455 | 184,435 | 338,159 | r 280,000 | 240,814 { 260,158
Argentina .. 46, 512 38. 269 27,452 21, 598 16, 659 18, 961 20, 249 14, 942 26, 160 18,170 9, 262

9, 909

46, 154 43, 062 20,012 37,090 35,940 33,115 41,255 29,129 57,217 | r 51,307 | r 44,812 43,113
7,136 5, 342 10, 141 6,372 8,076 7, 599 13,822 5,899 21,482 | 713,212 11,235 10, 232
21, 924 20, 353 14,264 13,717 13.477 12, 0056 12, 651 9, 748 18,633 | r 17,745 15,037 19, 575
40, 207 50,119 32, 854 30,873 30,003 28, 863 38,307 32,772 46, 791 36, 676 34,386 34,177
47,132 45, 852 46, 384 46, 870 38,203 36, 698 42,738 38, 845 50,586 | r 41,388 | r42,868 46,139

T

Venezuela do....| 46,554 48,719 44, 359 43,625 47,106 36,776 48, 558 27,923 58, 256 51,162 | r 44,901 49,706 {_.o ...

E%’Jorts of U, S.]merchandlse, total {._mil. of dol... 1,110 1,091 1,005 1,010 981 916 1,011 813 1,272 r1,078 r 1,022 r1,142

y economic classes:

Crude materialst. ..o .co ... thous. of dol._| 86,352 | 125,595 | 115,550 | 130,206 { 119,003 | 124,194 | 127,852 | 146,732 | 184,256 |r 141,567 {r 154,118 | 170,624

Crude foodstuffst _______ .. ___ do....|] 89,745 74, 236 81,311 | 111,466 | 138,517 | 107,223 } 127,203 96,545 | 116,621 {120,422 | 130,911 | 144,196 |_

Manufactured foodstuffs and beveragest..do____| 127,043 129, 797 113, £39 102, 921 109, 092 97, 297 92, 560 80, 397 122,784 | r 92,877 | r 82,597 75,514 |.

Semimanufacturest. _____________________ 122,852 { 121,101 | 113,857 | 115,236 | 107,341 91,489 | 102,711 83,961 { 128,044 | r 127,293 | v 118,454 | 138,048 |_

Finished manufacturest.. _____.______ . __ 684,460 | 630,993 | 580,672 | 550,096 | 507,148 | 495,706 | 560,994 | 405,320 | 719,242 |r 502,102 | * 532,394 | 610,049

By principal commodities:

Agricultural products, totalf.___ 272,722 | 272,097 | 239,302 | 278,461 | 294,793 | 265,854 | 289,350 | 272,192 | 379,791 | r 322,686 | r 336, 898 361,376 |.__._.____
Cotton, unmanufacturedf.___ _..do____| 31,282 40, 439 26,475 28,673 21, 002 30,755 43,752 74,777 91, 623 68,883 | 84,897 98, 199 -
Fruits, vegetables, and preparations}..do__.. 27,740 25, 208 18, 860 15,813 19, 543 18,927 18, 808 15, 346 24,732 17 218,177 | 219,318 | 224,835 |_ -
Grains and preparations} - 131,237 ! 131,062 | 136,600 | 157,618 | 188,134 [ 143,206 | 149,536 | 108,440 | 142,698 |~ 139,137 | r 142,595 | 147,607 -
Packing house produets.. _.___...._._ 9, 235 9,873 10, 448 11,024 11,011 10, 722 9, 987 8,190 18,922 | 213,447 | 213,558 { 217,626 -

Nonagricultural products, totalf........_ 837,230 | 818,625 | 765337 | 731,554 | 686,308 | 650,145 [ 721,061 | 540,764 | 892,055 | r 751,575 | r 681,575 | 777,954
Adircraft, parts, and accessories_._ 14,791 19, 222 14,189 10, 591 10, 621 11, 410 11,098 11,052 15,888 | 711,754 13,941 14,617 |
Automobiles, parts, and accessories 90,012 74,898 64, 084 83,931 70, 507 69,717 78,998 47,748 01,760 |r 270,579 [r268,902 | 274,766 |_
Chemicals and related products}. 70, 893 68,133 63, 415 64, 406 58, 064 53,877 63, 794 50, 932 82,066 | 263,651 [r267,131 | 276,380

Copper and manufactures.._.__ 12,755 11,102 10,975 7,884 9, 359 5, 904 10, 004 6,176 8,136 | 210,260 [ 25,358 27,755

Iron and steel-mill products. . 57,807 51, 282 51, 322 48,470 45,878 45,712 51, 636 36,075 70,075 | r 66,021 58, 963 68, 268

Machinery, totalf___._____. d 217,921 | 201,168 | 184,464 | 171,041 | 162,145 | 159,859 | 185,507 | 124,196 | 231,726 |r2206,683 [r2189, 534 |2 218 431 |__
Agricultural . 39,024 33,267 34,066 29, 905 28, 536 30,412 32, 281 265, 901 38,381 | 210,697 | 210,535 | 212,462 |.
Electricalt. . 50, 459 47, 580 87, 502 34,360 34,958 31,792 37,234 26,057 52,712 |r 240,933 |r236,769 | 242,186

Metal worki: 14,437 11, 685 11, 903 11,477 11,771 12, 576 11,795 7,951 19,216 | 214,864 | 215566 | 217,018

Other industri: .1 101,876 97,339 90,139 85,849 78,172 75, 440 94,144 57,946 1 106,737 | 106,503 | 90,260 | 102,775
Petroleum and produetsf.._._ 58, 845 60, 374 61, 395 67, 864 60, 916 55,913 50,815 43,332 56,601 | r 55,443 19, 616 53,709
Textiles and manufactures}_ __. ... ___ 83,120 78, 626 67,328 62,136 58,703 55,013 68, 395 50,477 91,397 ' 70,559 60, 443 65,012

* Revised. 1Not available; see note marked “§”’. 2 Not strictly comparable with data prior to 1949 because of changes in commodity classifications. Important among the shifts affecting
comparability is the transfer of tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group.

§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. S, Foreign Relief, Interim Aid, and Greek-Turkish Aid, Gov-
ernment procured items), the Economic Cooperation Administration Program which began in April 1048, and Army civilian supply shipments (see marked ‘1), = Separate figures for foreign aid
and relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed
by E. C. A. and Interim-aid authorizations.

{ The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship-
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations
in occupied areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re-
ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1046, 447. These 1944-46 totals include petroleum and petroleum products which are not included in

}3[47 arﬁdl é;)gssdata asindicated above. “Total exportsincluding reexports” includes comparatively small amounts under the lend-lease program which have not been shown separately since the
are urvey.
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g 99 SURVEY OF CURRENT BUSINESS Fune 1949
Ulilesg othﬁmlse stated, stat]stlﬁs fthl'co:ilgh 1948 1949
946 and descriptive notes may be found in . . _ . . .
the 1947 Supplement to the Survey April May June July | August | S¢ gim October N%\:;m D%c:rm January Fglg;u March | April
FOREIGN TRADE—Continued
VYALUE=—Continued
General 1mp0£ts, total ... . .... thous. of dol..| 528,037 | 549,428 | 615,479 | 558,346 | 598,860 | 558,221 | 597,342 | 550,062 | 721,588 |~ 590,100 | 567,855
By geographic regions:
%Fncg___p _____:g ________________________ do_...| 29,295 35, 501 28,704 31,923 41, 806 33,955 31,184 23,097 35,233 | 26,393 28,701 | 47,305 |___..____.
T e | amig ) mn) wm e il ma) e oang s :
Europe. .. ___________ -.do.__. A 5 y s y 1, 112, 90, 00! 9, 450 -
Nortlg)ern North America___.___.______. do_._.| 114,602 | 120,279 129: 285 | 125,778 { 136,983 | 157,276 153: 624 | 170,583 | 148,791 12’/: 050 | 119,340 -
Southern North America.__.__.__________ do____ 88, 264 84,895 76, 623 73,150 82,107 67,451 64,774 55,729 83, 095 77,622 91,716 -
South Ameriea. .. ceooooo ool do._..| 102,874 | 112,831 148 011 122 261 | 114,453 | 108,026 ] 120,374 123 376 162 539 144, 257 114 519 | 124,415 |._._.._...
By leading countries:
Afnca
J 0074 ¢ R do_._. 464 215 415 1, 577 10, 322 9, 959 205 206 350 * 261 342
Umon of South Africa. ... oo . do_... 9, 460 12,176 9,978 12, 565 10, 901 10, 055 13,744 11,029 10,849 r9, 558 7,341
Asia and Oceania:
Australia, including New Guinea 5, 589 13,242 13, 468 16,932 6, 538 8,914 4,999 13,171 9, 387 11,772
British Malaya__. 20, 237 22,204 23,947 20, 442 17,463 24,499 14,404 34,501 | r 17,159 13, 639
hina______.._______ 9,133 10,232 11, 297 9, 933 8,736 10,971 9,315 13, 747 ,839 15,757
India and Pakistan. o ldo... 28, 457 27,472 22,310 20, 532 16,733 23, 802 17,125 26,958 | 26, 541 25, 952
_______________ __._do____ 4,019 3,789 5, 671 6,750 5, 518 4,083 7,130 , 214 7,352 7,122 9,029
3, 511 2,942 6, 038 5, 889 8§, 961 b, 512 8, 092 8,458 15, 235 , 995 7, 260
16, 942 17, 632 25,415 15, 356 23, 538 13,311 13, 950 11, 546 25,081 | 14,913 15,051
4, 842 4,656 7,470 6, 191 6, 806 6, 402 7,661 5, 521 7,344 6,414 5,851
el ope| e sl oawnoce) dm)oges) s gel el G
d - 9,1 B , 860 f : 103 11,775 * 7,903 5, 962
Union of Soviet Socialist Republics. .__do...| 6&6s2| 7371| 7400| seas| sam| o8| 52 6,745 | 6592 1e3| 327
NUmf;ed Kingdom._ . e o....| 23,871 20, 862 26, 247 23, 646 23, 643 21, 468 27,051 19, 462 29,379 | 724,829 20, 512
orth and South America:
Canada . oo 113,041 | 116,211 | 125541 | 122,310 | 134,003 | 153,315 ] 149,251 | 165,863 | 145943 | 121,908 | 115,650 | 128,267
Latin American Repubhcs, total. 177,173 | 186,427 | 212,913 | 184,043 | 182,876 | 163,502 | 174,444 | 166,680 | 231,054 { 208,506 | 195216 | 221,350
Argentina___________ 12, 520 11, 906 17, 600 16,104 15,785 10,076 10, 352 6, 908 9, 830 15,234 11,133 3, 869
Brazil ____ 30, 928 35,912 52,381 36, 216 34,899 37, 681 47,449 48,393 62, 235 47,437 33,418 39, 270
Chile______ 15, 688 13,706 18, 004 15,803 13, 595 12, 209 12, 536 11,876 18,019 { 15,084 18, 552 19, 530
Colombia.. 8, 694 14,182 19,963 21,145 18,737 18,762 19,954 22, 840 28, 750 21,749 16, 202 21,923
Cuba___ ... 33,763 38,990 30, 627 29, 810 42, 551 32,787 29, 140 15, 965 26, 630 24, 558 37,404 47,121
Mexico____. 24,244 17, §33 17,051 18, 646 17,473 17, 247 17,301 19, 623 25, 232 24,198 24, 664 25,963
Venezuela__ 23, 464 22,735 25, 693 19, 863 20, 626 21,317 21,498 25,105 27,271 24, 566 20, 820 20, 739
Imports for consump: on 525,609 | 543, 650 595 802 | 562,990 | 589,199 587 998 | 601,726 | 557,195 705 982 | 7 578,800 | 554,164 | 623,809
By economic classes:
Crude materials________.__ - 133, ‘lég 132’ igi’v }gg, g’;g lgg, ?)Zg lgg, 57303 133, %’17% %8%’ gé‘ll Eg, 535 203,548 | r 181,466 | 156,146 1g4, 709
Crude foodstuffs. ____.________________.___ do.... 5, 3 3 3 , 717 s 3 , 094 | 145,217 | 109, 606 99,428 | 131,165
Manufactured foodstufls and beveragee,_do____ 56, 030 63, 255 61, 086 57, 206 74, 870 67, 081 72, 852 53, 434 63,862 | r49, 854 57,983 72,958
Semimanufactures 130,303 | 133,128 | 138,563 | 140,580 | 138,906 | 139,821 127,860 | 165,397 {127,750 [ 131,764 | 137,463
Finished rlnanufactures 101,836 | 107,379 | 109,201 107 227 | 105,627 118,407 | 113,273 | 127,958 | 109,562 | 108,843 | 117,514
By principal commodities:
‘Agricultural products, total___._.....__._ do.__.| 224,686 | 237,024 ] 267,899 | 238,665 [ 258,166 | 261,756 | 256,337 | 231,972 | 813,647 |r 251,758 | 238,029 } 274,787 |______.____

o ) | | ) g et e ) Cwme e | e

ides and skins . g 3 , : g 3 3 5, 646 g
Rubber, crude, including Guayule_.___ do..._ 16; 405 16, 335 26, 688 27,233 28,365 22,294 27: 740 22,758 37,862 27, 672 22, 580
S‘“‘ mmanafactured. ..o dont s gig 30, ggi Y Hé 23’ 3%8 42 ?23 3(1)' ggi 2%" 133 1%’ 22% 2%’ %i’ 5 3%; 3%’ éﬁg

1 1:CC) S o.__. , 8 , 3 , s
Wool and mobair, wnmanntactired. do-.-| 24612 | 20,269 | 20,007 | 25142| 26945 | 22156 | 10,803 | 16456 | 18.540 | 21307 | 21,796
Nonagricultural products, total __________ o._._| 300,924 | 306,626 | 327,903 | 324,326 | 331,033 | 326,242 | 345,388 | 825,224 | 3927335 | r 326,479 | 316,135
IF\I';;} :rr;gulsn%gga%%;gsig e Ldures 9, 600 15 276 14, 503 10, 104 17,270 16, 630 12,771 9, 2 11,932 6, 764 7,012
total. oo S thous. of dol._ 44,744 48,974 50,995 52,523 55,717 54, 468 63, 806 55, 356 88,027 | r 74,569 64, 900
Copper, incl. ore and manufactures._do.___| 15,376 13,499 18, 967 19, 224 15, 895 14,223 15,774 15, 888 22,820 23,243 25,076
Tin, including ore ... oocooaco_. d 8,452 13,225 13,947 7,965 11, 666 10, 899 13, 663 7,637 24, 706 9, 591 11,007
Paper base stocks. 22,347 28, 967 32, 296 29, 563 27,271 23, 612 22, 857 20, 974 22, 562 17,869 22,277
Newsprint__________ 32, 801 34,477 34,843 33,093 37,320 33,172 34, 587 39, 609 39, 081 35, 442 34,210
Petroleum and prodi 32,544 30, 204 34 612 32 799 33,267 35, 569 34, 430 41, 454 46, 032 44, 004 36 820

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled air lines:

Miles flown, revenue thousands__| 25,710 27,176 28, 050 29, 444 29, 427 27,689 27,718 25, 361 26, 250 23,141 | r 23,146 26,852 ...

Express and freight carried . _.________ short tons__; 12,424 13,346 13,069 11,998 13,310 15,952 16, 575 14,973 17, 636 12,176 11,819 15,871 -

Express and freight ton-miles flown._thousands.. 7,446 8,406 8,097 7, 296 7,935 9, 540 10, 028 9, 509 11,085 7,859 7,598 10, 763 -

e o P Tiw| Timt Tawe| Vel ITe| Cae| Com| | | bow :

Passenger-miles flown, revenue............ R 527,924 | 575, 019 546,018 | 552,710 | 535578 | 522,007 | 440,971 | 473,636 | 418,212 |r 420,147 | 519,072 | .10 ;

Express Operations
Operating revenue. __________.._._... thous, of dol._[ 25318 21,877 23,632 23,180 22,712 24, 106 23, 210 23,373 28, 585 23,105 22,027 20,235 | oo
Operating income do___. 131 1 25 20 a2 424 9 12 61 28 20 42 |oaean
Local Transit Lines
Fares, averagecashrate_ . _..ooooamaoo oo cents__| 8. 5816 8. 6093 8. 6591 8.9140 8. 9694 9.0165 9.0913 9.1439 9, 1827 9.2131 92353 | femceammaan
PaSQengers carried, revenued. . _......_ millions__ 1,491 1, 487 1,437 1, 356 1,342 1,369 1,439 1,392 1,478 1,399 1,273 1,424 1,361
Operating revenues. . _.._...... ---thous. of dol..| 119,500 | 120,200 118, 300 | 123,700 | 124,200 | 121,200 | 130,900 130 200 143 300 | 128,400 | 117,000 ,600 |__ ...
Class I Steam Railways
Freight carloadings (A, A, R.):§

Total cars thousands..| ~3,871 4,404 3,524 4,183 3, 562 3, 502 4,574 3,295 2,951 3,428 2,767 2,619 3, 804
Coal__._ - 7613 992 786 746 694 9 642 621 756 607 361 772
aloa s S e B o 2 & g 8

--------------- 146 182

Grains and grain products_ _ r 192 200 199 322 223 195 264 207 193 215 156 186 214
leestock____ __________ r 64 63 42 44 43 58 99 62 47 51 34 34 47
Hitio mowow el ow g w2 8 2 2 2 B
7 383 475

Miscellaneous_—_. 12T a r1,807 ¢ 10130 1,490 183! nasl 1msl 200! nasi 3a8l  nee6! 1,356 1,304| 1,730

* Revised. 9 Deficit.

q9Data for April, May, July, October 1948, and January and April 1949 are for 5 weeks; other months, 4 weeks,
JFigures for January-March 1946 revised; see note marked ‘1"’ on p. 8-22 of the July 1948 Survey.




June 1949 SURVEY OF CURRENT BUSINESS 823
Ur;lges‘ss ot;xgrwise stated, statistics fthrough 1948 1919
46 an. escriptive notes may be found in
the 1947 Supplement to the Survey April May TJune July | August Se%z?,m' October N%\garm- Deﬁ:;m- January F:E;“' March | Aprll
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION=—Continued
Class I Steam Railways=—Continued
Freight carloadings (Federal Reserve indexes):
Total, unad]usted .................. 1935-39=100.. 128 143 144 143 146 150 151 141 128 120 117 111 125
el omloml o owmlowml o) oamlomloB)ow) owlo@
______ do___. 1 19 175 184
Forest products....__..__ _do.__. 141 145 156 165 171 164 158 141 123 116 107 117 119
Grains and grain produets_ _do____ 108 113 147 189 156 142 150 152 138 125 111 128 121
Livestock 94 §6 74 66 76 113 143 114 82 76 60 61 68
212 277 206 206 273 273 240 196 62 44 46 68 228
70 69 66 63 67 70 71 68 60 57 58 61 60
143 144 144 142 146 156 159 149 139 129 128 131 130
130 141 139 138 142 139 140 137 137 131 126 120 127
105 163 153 144 153 149 147 138 131 130 124 79 129
o moml BB B omom omomomow B B
orest products...._.__
Gyains and grain produets. ..do____ 123 129 144 158 144 127 150 155 147 125 113 139 138
Livestock____........._ P T 105 96 86 86 80 85 93 90 85 79 75 77 76
e o1 i I T T I I 1 T I T I 1
erchandise, 1. c. - -
Miscellaneous. - o-oo- - do____ 145 143 140 14 145 144 145 144 148 141 136 138 132
Freight-car surplus and shortage, daily average:
Car surplus, total_________________ ____ number__| 104,170 14,515 15,633 16, 942 5,392 4,285 1,792 4,473 11,573 31,831 60,063 | 114,926 78,336
e — aiml Sl vmopmsl ) Rl ) ) he g pe omws) omw
“oal cars§.. ... s 3 34,917 f
Car shortage, total. 2,330 | 13,282 | 15,85 14108 | 19,005 | 16,902 | 20,885 11,339 1, 561 657 " 549 510 . 236
Boxears. - ooooo.. 1,079 1,133 2,002 5,0 5,210 6, 262 10, 804 7,254 791 212 103 165 35
P C()a]lcarsg o ¢ Siested 1,058 11 500 12,637 8,279 12, 985 9, 891 8, 908 3,469 670 429 320 198 74
inancial operations (unadjusted):
Operqting revennes, total____ 728, 9§9 796,403 | 83%,106 | 841,994 | 868,080 | 844,774 | 878, 121 825,326 | 806, 554 730,686 | 675,749 | 7 739,058 | 747,259
B | et woke ewan| TLaw) weme| TEL| i) | @il cae | og ) e
assenger______ y s y 3 4 , 221 3 )9 67,374 7, 68, 659
’(I)‘peraﬁng e!xp?n'set ) cdo. 585,625 | 616,231 | 626,080 | 626,150 | 637,362 | 620,003 | 651,900 | 637,472 | 648,742 | 616,260 567,778 | 587,933 | 594,270
ax accruals, join ment rents
flr;ous ofdol._| 90,239 | 89,993 | - 87,047 | 110,578 | 115,033 { 112,932 | 115335| 103,788 03,150 | 81,173 78,217 | 85,708 { 88,226
Net railway operating income______________ do...| 53,104 | 90,178 | 124,979 | 105257 | 115,695 | 110,849 | 110,877 | "84,066 | 64,662 | 33,244 | 29754 [ 65417 | 64,763
_ Net i‘nfomet'& ______ e TE— do.__| 26,916 63,715| 94,071 | 76,474 | 85510 | 82,657 | 84486 61,760 | 49,890 | 11,884 4,635 | 41,494 | " ___
inancial operations, adjusted:
Operating revenues, total. . .__._._____ mil. of dol__. 726.1 794.7 855. 6 818.6 842. 4 836.0 845.0 832.9 810.6 767.8 739.7 7o1.6 0 ______.
B Lo G- el Gmg) mer) omy| @i eml) W) wpa) smi) o) g aep i
assenger_______. --do____ . - . - . . . B 5 . 4.7 3 3 PR
Railway expenses._ ... __do____ 684. 4 701.0 719.0 726.8 743.6 737.4 755.9 751.7 738.6 703. 4 688. 5 662.6 | ..
Net railway operating income _ o-do.__. 41.7 93.7 136.6 91.7 98.7 98.6 89.1 8.2 72.1 64.4 51.3 59.0 |
ONet ri'ncome'it' _____________________________ do.___ 8.8 61.8 102.5 57.4 65.3 64.9 56.3 48.6 40.0 34.2 *20.4 28.2 | ..
perating results:
Freight carried 1 mile_________. mil. of ton-miles_.] 49,902 60, 250 58, 231 57,995 61, 253 58,815 62,900 56,162 52, 541 49,197 45, 859
Revenue per ton-mile_____________________ cents. . 1.284 1.183 1.262 1.261 1,231 1.256 1.248 1. 300 1.312 1. 292 1.314
Passengers carried 1mile_.________.____ millions__| 3,043 3,151 3, 660 4,094 3,961 3,521 3,101 2,990 3, 538 3,368 2,740
Waterway Traffic
Clearances, vessels in foreign trade:
Total, U, 8. POItS- - - oeooooee e thous. net tons.. 6,826 8, 167 8,765 9,004 8,773 7,554 7,638 6,307 6, 567 5,892 5, 567 6, 649
Forelgn ________ 3, 106 4 063 4, 461 4,407 4,478 4,059 4,083 3,232 3,101 3,015 2,797 3,401
3,720 4,099 4,304 4, 507 4,294 3,495 3, 554 3,075 3, 466 2 876 2,768 3,248
2,064 1, 990 2,125 1, 940 2,021 1,954 1,642 1,764 1,827 2,341 1,981 2, 554
1,184 964 1,044 1,117 1,167 1,075 751 909 1,179 8 1, 280
Travel
Hotels:
Average sale per oceupied room._________ dollars. . 5.35 4.91 5.27 5.12 5.62 5. 53 5.60 5,70 5.25
Rooms oceupied.__ . ___.__ percent of total__ 89 89 89 83 88 90 89 84 73
P Restautrant lsales index, same month___1929=100__ 245 246 248 227 236 240 224 225 204
oreign trave
U. S. citizens, arrivals_._________._______ number..| 41,823 37, 517 45, 627 52,038 67, 000 63, 648 53,004 41,410 43,108
'][EJ', 8. citizens, departures. __.do____ 40, 574 4%, ggé 5‘;), ;gg 58, 080 42, 549 32,113 33,727 25,323 36,078
Toigrants_ _____._._..__._ do___.| L0 L8961 1,007 | e e el
Immigrants. . TdoD| 14211 | 127an| 12345 | Ti2,364°| 11,495 | 12,314 | 15,707 | 15,304 | 30,820
Passports issaed. ... ___do.___ 25, 110 27, 304 30,372 21, 699 16,168 13,892 12, 456 11,134 12, 669
Il\)T altllonal %arks visitors. . ... ... ____ thousands._ . 351 689 1,454 2,613 2, 800 1,371 616 215 150
ullman Co
Revenue passenger-miles_. __..________._ millions.__ 975 935 1,040 1,028 1,016 1,020 1,008 922 933
Passenger revenues. ... ...... thous. of dol.. 8,676 8,254 9. 516 9,334 9,128 9, 240 9,183 8,396 8,417
COMMUNICATIONS
Telephone earriers:{
Operating revenues..._________.___ thous. of dol__| 235,094 | 238,347 | 241,148 | 240,002 | 243,779 | 244,650 | 248,456 ] 248 576 | 258,051
Station revenues__.__ _._do____] 132,437 133,426 | 135,379 | 133,533 | 134,254 | 136,663 139,384 | 141,178 143, 893
Tolls, message__.. _do..._ 83, 653 85, 348 85, 868 86, 248 88, 964 87,153 89, 102 87, 056 93, 015
Operating expenses_____ do___ 183, 836 185, 762 189,214 | 193,785 192, 228 193,927 193, 407 199, 356 211, 342
Net operating income.________ ..do____ 24, 130 25, 250 24,702 21,180 24, 327 23,739 26, 759 24, 210 1, 235
Phones in service, end of month______ thousands__ 33, 186 33, 499 33,769 34,009 34,286 34 518 34 760 35, 044 35, 298
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:
Operating revenues. . . _....__..__ thous. of dol...| 15,014 15,482 16, 508 15,107 15,403 15, 290 14,842 14,493 15,959 14,024 13,227
Operating expenses, incl., depreciation_...do. 14, 224 14, 610 14, 759 15,091 14,490 14,313 14,187 14, 069 17 154 14,124 13,171
Ogﬁl %g%rlzf;ing revenues d 185 4 108 741 4759 50 164 463 4293 41,989 3942 4766
Operating.revenues- R 2,089 2,012 2, 065 2,005 1, 980 2,076 2,057 1, 942 2,362 1,939 1,931
Operating expenses, incl. 1,787 1,758 1,702 1,842 1,724 1,724 1,734 1,709 1,837 1,611 1, 584
Rgleif) &?:g;gi]g‘ TevenuesS ..o .. ... d 92 60 170 1 39 157 132 40 315 123 137
Operating TEVENUES. - - oo 1,807 1,846 1,931 1,869 1,797 1,838 1,849 1,848 2,121 11,820 11,844
Operating expenses, incl. depreciation_.._do..._ 1,779 1,857 1,832 1,849 1, 819 1, 780 1,791 1, 850 2,020 11,783 11,747
Net operating revenues- - - ccooooo.__._. do.... d 487 12 454 d99 416 429 463 47 1436 127

r Revised. ¢ Deficit,

§ Data have been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures

for total coal cars.

{1 Data relate to Continental United States. }Revised data for March 1948, $35,796,000.
1 Beginning January 1949, data are compiled from reports of earriers having annual operatmg revenues of $250,000 or more; however, the one company excluded on the new basis accounted for

only 0.3 percent of total revenues in December 1948,



S-24 SURVEY OF CURRENT BUSINESS June 1949

Ulilge;g ot;::;rwia? s.tated, statisﬁ;:'s :hro,sqh 1948 1949
and descriptive notes may be found in . - . - - .
the 1947 Supplement to the Survey April May June July | August | S¢ t;;’.m October N%\gm D%:;m January Fg?;u March | April

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Ammonis, synthetio anhydr'ous ‘mm‘é’ﬁﬁﬁiaﬁﬁns,_ 02,640 | 82408 | 81,364 | 80,642 | 85,55 | 86,062 | 92791 | 93923 | 99,303 | 9.057 | 90,017 103,418 | 109,306
gg}gﬁg ?ﬁﬁ?g‘g?&ﬁ‘é'élﬁ?:::‘.f’éﬁ‘éﬁi (t,f)lllt;: 5§Z gig 5?.0’;2383 54, 585 531 g;g 57,23% 55,164 | 57,805 | 55,347 5(7,)971 61,918 56‘,480 58, iﬁ 5(11’, 108
Carbon diozide, liquid, gas, and sotlﬁ%us. oflb_| 3260 96,217 | 103,850 | 118,787 | 120,884 | 101,358 | 71,125 | 60,734 | so,e68 | 60,371 | 58,183 | 7285 | 75788

Chlorine short tons__] 126,992 | 130,926 | 133,231 129,445 | 142,412 | 136,382 | 147,503 | 147,451 154: 469 | 152,838 1 136,431 | 148,603 | 140,791
Hydrochloric acid (1009 HCI)...eceo----.do_...| 36,306 | 38,349 | 34,930 | 32,802) 35782 37,825| 39,863 | 38880 | 39,237| 39,378 | 38004 | r42,207 ,
Lead arsenate (acid and basic; -thous. of Ib__ 3,814 3,127 2,097 506 (1) 1) 1) () 1, 648 3,866 4,089 2 833 1,627

" Nitrie acid (1009 HNOs)___ ~shorttons..| 04,004 | 86,487 | 81,888 ) 902,504 | 90,318 | 95570 | 90,100 91,48 | 95000 07,854 | 90,545 | 8580 | 101,804

[0337:C R ———-mmil. cu. ft_. 1,362 1, 370 1,288 1,205 g 1,279 1,431 1,386 1,409 1,403 1,364 ] r1,471 1,367
Phosphoric acid (609, H3PO4) .o ocn.-_ short toI?IS“ 97, 510 98, 565 95, 396 06,864 | 102,961 | 106,304 { 113,726 | 104,433 | 109,149 | 112,257 | 107,134 | 113,927 | 108,464
8 ia-soda process (98-100 a

%da jash, ammonia-soda p OB oo ones | asy 7es | 360,110 | 347,666 | 308,871 | 304,215 | 357,618 | 406,603 | 398158 | 406,026 | 372,298 | 320,076 | 540,800 | 313,007
fodium bichromate and chromate.........do.... 8,184 7,962 , 91 7, 850 7,783 8, 200 8,734 8,217 8, 328 8,013 7,987 8,116 7,105
Sodium hydroxide (100% NaOH).. ~_do____| 186,300 | 186,265 | 190,576 | 194,012 | 203,274 | 196,163 | 211,836 | 212,494 | 221,479 | 209,801 | 188340 | 102,047 | 175 850
Sodium silicate, solubfe silicate s (anhy-

drous) .__.shorttons..| 38773 | 33,588 | 39,003} 38,230} 36,085] 38232| 38617 46,868 33,049 | 35014 | 31,683 | *35,423 32, 579
Sodi i} Glauber’s salt and crude salt

omlu:n sulfate, TJ er's salt short tons._ 70,928 73, 510 65, 602 64,083 |- 67,293 71,926 76,811 73,721 71, 868 72,477 67, 539 65, 623 60,424
Sulphuric acid (1009, H;804):

Production short tons._| 904,562 | 931,788 | 838,082 | 838,317 | 901,994 | 866,168 | 950,801 944,268 | 989,887 | 964,506 | 868,584 | 978,251 | 908,599
i , 66°, tanks, at works
Price, wholesale, 66°, * ol. per short ton__| 1500 15.00 15.00 15.00 15.00 15.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00
Organic chemicals:

Acetic aci i tural), production
oetio acid (synthetic and na ), &ous. oflb..| 33,244 39,091 38,041 37,745 31, 626 35,437 38,322 41,238 43,496 41, 366 34,729 30, 496

A cetic anhydride, production. ... ...._... do.__.| 60,103 64, 641 57,784 63, 246 63, 004 69, 240 69, 857 73, 450 67,941 66, 520 57, 807 48,157
Acetyl saligy]ic acid (aspirin), production__do___{ 1,061 559 649 249 ’ 905 1,043 1,079 1,088 1,113 1,180 1,069 " 609
Aleohol, den d:
o Jenatured: thous. of winegal. | 13,311 | 13,754 | 12,973 | 12,53 | 14980 | 15636 | 15062 16013| 157e5| 1285] 12| 1512
Consumption (WithAraWals) . o oo eeeoe-- do.__| 13,206| 14,211} 13,138 12,492 | 14,124 15573 | 15457 ) 16,185 | 15266) 12,030 10,116| 14088
Stocks.. .. do._.. 1,712 1,245 1,073 1,110 1,282 1,344 1,982 1,816 2,190 2,136 3,229 4,249
Aleohol, ethyl:
Ioohol, ethyl thous. of proofgal.| 27,380 | 20,852 27,668 | 23,833 25700 | or.o72| 20,827 33,6001 30,770 26,573 | 22,381 | 28,203
e IR do___.| 31,601 34,874| 382731 38487 36,008 31,725| 20,502 31,999 | 3a917| 3715¢| 3772 | 37708
In industrial alcohol bonded warehouses.do._._| 31,032 34,353 37,699 38,114 35, 654 31,313 28,738 31,496 34,317 36, 587 37,434 37,420
In denaturing plants___.. o 569 521 574 373 444 412 503 601 567 293 288

Withdrawn for denaturing 23,812 24, 807 2%, ggg 22, 630 26, 209 28, 584 30,075 29,134 29, 339 23,615 20, 169

Withdrawn tax-paid__ do__ 8 2,838 , 3,024 3,432 3,800 4,702 5,114 3,159 2,988 3,184
Creolsoteroi], prodtll)ction _____ K fgal.| 12884 | 11,500 | 10,654 | 10,345 | 11030] 12,483 | 11,756 | 13,436 | 12,501 13,137 | 13,435
Ethyl acetate (85%,), production.__._thous. of Ib__ 5,422 5,788 5,763 4,972 5,457 4,830 5,008 4,904 8, 279 6, 381 3,653
ien Eravity and Settow diilea
rav. an €llOW 413! ed:
fqroguctio%._.__?._____._f _______ thous. of 1b__ 6,715 6,383 8,772 4,778 7,045 6,886 6, 551 7,069 7,203 5,920 4,689
Consumption do____| 7,456 7,379 7,89 6,953 7, 261 7,547 7,290 6,980 6, 652 6,289 5,774
Stocks. ... _do.__.| 16,744 | 15221 18,027 | 15,257 | 14,080 | 13,795 | 13,376 | 13,538 | 13,692 | 13,005 | 12,679
Chemically pure:
Prod?ct%g ............................ do._.. 8,293 7,704 9, 050 B, 557 8,991 9,484 9, 530 9,240 10, 600 10, 530 8, 956
Consumption do.___| 7,118 6,776 6,730 5,902 7,471 7,432 7,780 7,544 7,551 7, 907 6, 921
Stoeks... . do___| 21,923 | 21,384 | 22,355 21,057 | 20,701 | 20,420 20,586 | 18,640 | 20,565 21,987 21,764
Methanol, production:
Natural (100%) ..o eoecomeonaceen- thous. of gal... 212 203 190 214 190 191 186 192 181 108 172 187 166
Synthetie (100%) do__..| 10,489 | 12,771 12,880 | 13,508 | 14,261 | 14,577 | 16,396 | 16,342 15,950 | 14,506 | 12,783 14,056 |---coono..
Phibalic anhydride, production_. ... thous. of ib__| 13,072 | ‘13,632 11,606 | 12,133 | 11,567 | 12,288 | 15254 15921( 15873 | 16,205! 12,815| 127470 |-eoco_ -
FERTILIZERS
Consumption, totalf_ ... thous. of short tons. . 1,085 643 382 356 343 582 529 552 768 1,293 1,465 1,922 1,206
Midwest Statest. oo eonommccmeees do.... 202 118 99 189 143 184 74 112 260 263 198 292 149
Southern Statest _do.... 883 525 283 168 200 309 455 440 509 1,030
Exports, total§. . ... cooeeeaoae oo short tons_.| 276,847 | 172,381 | 202,191 | 264,889 | 253,085 | 255,000 | 230,088 ( 207,704 [ 200,858 [ 164,704

68,429 31, 564 34, 469 77,029 54, 897 57, 515 79, 641 91, 321 93, 869 42, 756
_______________ 198,171 | 133,478 | 161,829 | 181,354 | 189,356 | 183,292 | 131,712 | 100,172 82,149 | 102,382

8, 563 5, 524 5, 467 8, 109 9,201
145,160 | 163,761 | 104,306 78,688 | 129, 587 95, 966 66,405 87,081 { 116,635 98, 651
116,875 | 131,798 92, 041 72,494 | 121,746 72, 330 51,974 74,175 93, 869 79, 806

Phosphate materials§. .

Potash materials§.
Imports, total

Nitrogenous materials, total...

Nitrate of soda. 76, 232 89, 924 68, 049 30, 339 64, 920 34,050 19, 357 41, 840 49,913 45,199
Phosphate materialS_ ..o ooooooooo 301 8, 594 5,890 243 3,481 10, 208 3,487 4, 856 9,774 3, 464
Potash materials. do_._. 12,861 6, 662 2 0 0 8,192 3,613 0 241 8,020
Price, wholesale, nitrate of soda, crude, f. 0. b, cars,
port warehouses. oo ceeueee- dol. per short ton__ 48.00 48.00 48, 00 48.00 50. 63 51. 50 51. 80 51. 50 51. 50 54. 50 54. 50 54,50 54. 50
Potash deliveries. .- ovemcocoeoooo short tons_.| 99,135 80, 497 84, 792 80, 338 90, 806 96, 738 94,312 | 102,160 | 103, 032 98, 968 00,604 | 100,338 | 114,673
Superphosphate (bulk):t
Production do....|r977,972 | r 979,878 | r 829,205 | r 742,744 | r 841,274 | r 801,952 | r 828,646 | r 853,461 | r 822,517 | 840,276 | r 856,835 |1,013,581 [-cecu oo
Stocks, end of month do.___{ r 967,018 (1,134,929 |71,314,000 |r1,410,505 |"1,403,167 |r1,382,289 |*1,333,435 |*1,357,931 |r1,407,694 |1,387,127 |1,234.569 | 963,129 |-oce_.____
NAVAL STORES
Rosin (gum and wood): .
Produetion, ..o coocmaceccaans drums (56201b.)._|.. 566,800 [oooeo oo em . 7607,850 [-eeooocooe]|aomcaans 539,310 |oooeocaco i 362,650 f-comumo_.
Stocks, end of quarter . _.- o __o.__._.... do.__. 401,170 - o 876,830 [ [eeceaas 670,550 |-mcecmcae]| e 618,230 f--vouomoo
Price, gum, wholesale, “11”’ grade (Sav.), bulk
dol. per 100 Ib... 7.00 6. 80 7.52 7.29 7.28 7.41 7.62 7.93 7.69 7.48 7.05 6.11 5.63
Turpentine (gum and wood): A
Production.._.ooovocau-- bbl. (50 gal.).. 183, 240 ] 197,640 |.co oo foo. 163,400 |-enocomoan)oeaaooos 114,860 {ocoeoao_ o
Stocks, end of quarter.._ o _oooo_eoo______ do__._ 200,990 foomeocofememeee 228,600 |..__.__ 262,670 | oo f . 229,690 |oooooo._.
Price, gum, wholesale (Savannah)_..dol. per gal__ .62 .58 .42 .39 .38 .38 .37 .87 .40 .41 .40
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. ceeemecnoeeae thous. of 1b_. 2,415 3,336 2, 886 2,168 2, 836 2, 548 2,626 2, 581 2, 405 2,953 1,730 1,287 1,333
BHigl}; lex losives. do__.. 45,302 58,026 60, 271 54, 684 60, 929 58, 124 56, 497 53,175 47, 704 43,832 44, 985 43,362 53, 208
one black: &
Production short tons._ 519 520 607 - —— - .
Stocks.. do_... 1,877 1, 650 1,526 O PEVEGEPSPSRN SRRSO PIVSPIPIVUIIN EUPEY S DS VU SO

‘Revised. 1 Not available for publication.  Series discontinued by the Bureau of the Census.

t Revised series. Data for fertilizer consumption by midwestern States and the total wererevised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for
consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales. Revised data prior to Septem-
ber 1947 for the total and midwestern States, and prior to 1947 for the southern States will be shown later.

Beginning in the Aoril 1948 Survey ex%ort figures include Army civilian supply shipments; see note marked ““4”’ on p. 8-21.

$Revised data for January-March 1948 (short tons): Production—935,633; 897,871; 1,041,728; stocks—1,110,116; 1,085,169; 996,987,
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Unless otherwise stated, statistif)s ;hroggh 1948 1949
1946 and descriptive notes may be found in R R B R
the 1947 Supplement to the Survey April May June July | August Se%g;m October Nobvee;m D%o&m January le;;u March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEQUS—Continued
Gelatin:a?
Production, total._________________._. thous. of 1b__ 4,009 4, 504
Edible..___._ d 2, 883 3,103
Stocks, total._ 6, 889 7,268
Edib! 3,392 3,713
12,165 11, 503
StockS. o eacan- 12,062 12, 960
Sulfur:
Production ... e long tons..| 392,991 | 409,530 | 409,610 | 423,233 | 406,220 | 400,657 | 393,385 | 412,680 | 438,527 | 416,678 | 351,086 | 402,711 | 306, 447
SEOCKS e e e e e n 0...-|3,388,345 |3,297, 705 |3, 303, 984 (3,340,019 |3, 310, 593 (3,313, 777 |3, 292,826 |3, 226,170 |3, 225,014 (3,274,313 (3,234,481 (3,202,481 |3, 181,199
OIL SEEDS, CI1 S, FATS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production....._. ... . ___ 222,070 | 238,278 | 267,662 | 215,921 | 189,987 [ 185,865 221, 253 208,192 | 366,883 | 1361,417 |1 303,420 | 1306, 912
Consumption, factory 107,826 | 116,137 | 122,370 | 84,640 | 113,254 | 113,369 | 192063 | 119,816 | 117,902 | 197,264 | 104,838 | 1110,027 [
Stocks, end of month 396, 045 414,980 | 431,815 | 449,291 376,852 | 326,165 288, 614 310, 920 402,332 | 1 464,820 | ! 485,516 | 1446, 760
Greases:
Production. . .. .. . 45, 543 47,147 51,411 48,097 43,323 42,192 47, 344 50,619 53,144 | 152,050 |"150,232 | 151,138
Consumption, factory. - 51, 525 46,433 51, 931 30,009 47,211 50, 474 51’ 547 47,116 49,474 | 155887 | 145,023 | 148,539
Stocks, end of month. _.______.____ . ____ 126 831 124,582 | 120,997 | 149,604 142, 626 129 354 119" 351 112 915 | 104,308 |t 111,489 | 1 107,603 | 1 109, 933
Fish oils:
Produetion__ .. . ___ 1, 000 4,206 13, 345 17,112 23,379 22,332 11,344 6, 520 5, 649 2, 064 741 879
Consumption, factory - 15,721 16, 993 17,776 13, 979 18, 569 18, 946 20, 225 17,979 16 227 14,102 710,733 13,395
Stocks, end of month___ 55, 000 60, 879 66, 479 78,276 89, 878 93,229 97,756 115 792 134 465 108, 537 | * 104,404 88,713 |.
Vegetable oils, oilseeds, and
Vegetable oils, total:
Production, erude.. ... .. _....._. 352 331 316 310 307 409 498 532 529 2 506 2 449 2469 | _________
Consumption, erude, factory..__ .. _.__ do.._. 385 351 354 281 322 367 440 449 453 2434 2414 2450 |________._
Stocks, end of month:
Crade. oo et do____ 555 526 465 474 447 463 528 614 693 2769 72808 2806 | _________
Refined_ . 202 252 227 201 149 130 152 211 279 2390 | r2414 2431 |
ExXports§. oo thous. of 1b_ 16,319 25, 554 19, 750 14, 204 11,831 7,793 10, 603 9, 648 19,516 | 316,307 | 327,456 | 247,741 |
Imports, total. oo accamo o do.._.. 29, 506 30, 256 25, 708 25, 931 23,799 32,184 40, 967 31,329 61, 350 31,834 30, 545 23,126 |_
Paintoils___.___.. —e..do____| 10,531 9, 266 9, 697 15, €88 7,390 14,429 19,028 7,946 16, 855 11, 335 11,492 5,739 |_
o All other vegetable oils___.______..___._. do....| 19,065 20, 991 16, 011 10,043 16, 409 17,756 21, 939 23,382 44,495 22, 500 19,053
opra:
Consumption, factory.._._......._. short tons...| 40,136 35,102 31,797 23, 530 32, 503 23, 553 21. 356 27,377 33,343 29, 959 17, 624
Stocks,endofmonth_________ . ______ . __ do.__. 28, 825 22, 659 21, 868 25,145 16, 638 16, 581 14 864 5,265 26, 359 20, 574 19, 559
Imports. . . ococeccano - [P do.._. 34,349 27, 644 40, 991 24,916 41,894 17,757 19: 049 19, 557 58, 361 21,824 20, 638
Coconut or copra oil:
Production:
thous. of Ib._| 51,137 45,362 40, 456 29, 945 41, 408 30,003 97, 554 35,185 42,657 38,454 23,014 32,682 | _________
________________________________ do__.| 20,771 26,935 | 29,812 | 21,890 | 28,744 | 24,611 | og'geo| 19,488 | 21,203 | 21,453 | 20,545 | 21,822 |C1IT7TTTTT
~do____ 54, 484 54,088 57, 539 40, 259 54,944 50, 150 47,098 43,827 47,369 43, 620 38, 592 42, 566
_________________________ do.... 22,985 23, 575 26,332 16, 255 23,916 21,118 19: 520 21,288 21,842 19, 962 17,838 22, 533
__________ do_._.| 98,773 | 101,254 | 85804 | 78,048 | 70,315 54,802 | 39135| 44,208| 52,180 73,280 | 63.978
Refined. do._l{ 12120 14,214 | 12,974 | 11,561 11,164 | 10,899 | 1y R76 8, 807 8,076 | 10,050 | 11,423
e Imports_. __ ..do____ 7,694 6, 428 6, 528 2,991 5,419 7,024 8, 569 14,475 24 930 10,049 6,9
‘ottonseed:
Receipts at mills___._._._. thous. of short tons.. 22 16 22 92 373 1,231 1,593 975 602 212 115
Consumption (erush)____._.____.________ do.... 204 149 115 96 173 53 707 711 670 614 520
Stocks at mills, end of month. _____._____ do.... 320 187 94 89 289 985 1,871 2,129 2,067 1, 665 1,260
Cottonseed cake and meal:
Produetion. __ ... .l short tons_.| 94,575 68, 55v 54,702 49, 257 80,566 | 241,993 | 318 208 322,572 | 800,891 | 272,678 | 231,630 | 209,422 [__________
Stocks at mills, end of month____._._____ do..._ 92,874 101, 492 94, 428 83, 406 74, 554 75,20 80, 246 78,427 81,515 100,297 92, 253 95,907 | __..._
Cottonseed oil, crude:
Production. .. . __.___ thous of b 67,059 48, 150 38, 514 32,362 52,130 | 166,148 | 993,733 | 227,956 | 211,964 195,053 | 167,157 | 153,918 ( . _____
Stocks,endof month__ . . ____ . . ___. do.... &8, 100 43,117 32, 591 22,634 25, 601 63, 285 97,778 141,085 157,722 | 188,390 | 198,720 1 184,758 | ______.__
Cottonseed oil, refined:
Production.. . . e eecaeaeo do.__.. 90, 567 59, 819 47,843 35, 680 43,586 | 111,259 | 178 087 177,824 | 182,062 | 156,049 | 141,105 | 150,595 _________
Consumption, factory. _.do..__| 96,604 91, 090 68,170 | 46,449 76,475 1 103,281 | 13g gog | 122,772 | 117,¢56 { 130,378 | 122,995 | 133,361
In oleomargarme_ . __do____ 36, 180 40, 196 32,114 20,314 30, 955 39,476 45, 687 40, 976 38, 569 44. 065 38, 635 40, 819
Stoeks, end of month___ . ____ . ___ T ol 167,052 | 126,000 ) 110912 | 97,540 | 60,605 | 59.241 | 3053 | 120,774 | 168,081 | 202,869 | 220,037 | 242,512
Price, wholesnle, summer, yellow, prime (N Y)
1. per 1b__ . 306 .371 . 356 .290 .211 .231 .215 .221 . 199 .174 L1585 .143
Flaxseed:
]ISroldUﬁi:ion (crop estimate)._____. thous. of but__{--ccocmmoo]|oomcaec ool JRONOR) U RS SRR (Sraui— £52,533 |ooc e e
ulut
Receipts. ... 53 45 80 216 242 5,233 4,759 1,350 365 61 61 50 118
Shipments ______ 189 69 459 294 310 1,253 3,133 3,717 1,471 79 9 2,522 124
Stocks, end of m 707 683 304 225 157 4,137 5, 763 3,396 2, 289 2,271 2,323 2,120 2,115
Minneapolis:
Receipts. ... 663 870 1,178 1,384 8,357 15,101 6,912 1, 625 1,491 762 427 971 825
Shipments.__...._._. - 199 308 162 196 614 2,654 1,875 1,311 709 304 287 316 253
O.Slto(;}rls, endofmonth__________________ 2, 500 1, 888 967 636 1,420 9,748 13 286 12 920 11,957 11, 410 10, 548 10, 180 10,083
il mills: .
Consumption. ... ______________.___ 2,442 2,787 3, 156 3,798 3, 517 3,675 3,008 2,081 3,178 2, 660 3,006
Stocks, end of month. 3,843 3,234 4,185 6,112 6, 746 8,492 8, 538 7,076 7,744 6, 775 5,313
Imports. . _____ oo ... - _ 1 477 105 332 95 25 1 & 12 58 20
Price, wholesale, No. 1 (Minn.).._. ol. per bu._ 6. 04 6.09 6.09 6.08 6. 00 6.00 6.00 6.01 6. 00 6.00 6.00
Linseed cake and meal:
LShlpﬁ)eu1 ts from Minneapols_.____ thous.ofIb._| 47,580 44, 520 48,120 42, 000 48, 840 66, 540 61, 560 52,140 53, 280 48,240 53, 520
inseed oi
Produetion_ ... ____ do.._.| 48,074 54,170 63, 142 76, 965 72,234 73,427 60, 973 58,111 62,645 | 552,794 | 558,542
Shipments from Minneapolis. -.do.__.| 37,440 , 720 33, 540 32, 460 33, 300 35,160 29, 520 26, 340 19, 560 25, 560 27.360
Consumption, factory_........ _.do.._.| 40,292 40, 754 44,330 39,275 42,671 42,535 39, 347 31, 707 31,331 | 526,208 | 527,663
Stocks at factory, end of month_ _.do_.__| 134,511 131, 442 137,132 | 150,118 165,273 180,175 190, 988 210, 894 226, 403 | & 204,600 | 229,914
Price, wholesale (N. Y.)__._.__.._. dol. per 1b__ . 280 . 290 .294 .291 . . 290 .29 .202 .2 .288 . 288
Soybeans:
Production (crop estimate) ___.___ thous. of bl |- o oo oo femaeee SRR FRUSRUUR PRI SRR (U 4220,201 |.___.____.
Consumption, factory 14,185 13, 247 12, 681 12,571 10, 742 10, 276 13,849 16,154 16,677 16, 830
Stocks, end of month_ _ ..o ... 33, 608 27, 447 23, 042 15,821 8,008 5,417 48,781 58,392 55, 564 49, 721

r Revised. 1 Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thousands of pounds) :

Animal fats—production, 3,290; stocks,3804 greases—production, 953 stocks, 1,949,

believed to have been included formerly in the crude

4+ December 1 estimate. 5 See note 2 for this page.

oil figures.

2 Beginning January 1949, data on original reports show further details on cértain refined oils which are
January 1949 ﬁgures for the items excluded beglnmng in this month are as follows (thousands of pounds): Sesame—consump-
tion, 29; stocks, 142; rapeseed—consumption, 550; stocks, 2,763; linseed oil—-production, 8,900; consumption, 15,062; stocks, 45,560; other vegetable oils—production, 955; consumption, 1,503;
stocks 1 604, 3 Begmmng January 1949, data mclude oleomargarme of vegetable or animal origin; exports of oleomargarme for that month amounted to 159,000 Ibs.

o Series discontinued by the Bureau of the Census.

§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments: see note marked “}" on p. 8-21.
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Unless otherwise stated, statistics through 1948 1949
1946 and descriptive notes may be found in . Septe N D
the 1947 Supplement to the Survey April May Tune July | August | “PE™" | October |~ par | Piec™ | Janusry Fg},’;u March | April

CHEMICALS AND ALLIED PRODUCTS—Continued

OIL SEEDS, OILS, FATS, ETC.—Continued

Vegetable oils, oilseeds, etc.—Continued
Soybean oil:
Production:

133,994 | 128,606 | 123,931 | 122,761 | 105,282 | 104,230 { 136,864 | 154,757 | 160,081 | 162,648 | 151,137 | 167,629
116,152 | 112,696 | 112,433 84,615 | 108,965 92, 790 91,632 [ 116,910 | 110,908 | 124,100 | 125050 | 137,081
114,035 | 122,268 | 115,310 80,426 § 111,700 | 105,619 95,915 98, 468 97,934 99,891 | 103,501 | 130,314

98, 493 86,971 65, 360 77,615 54,843 44,921 62, 351 77,432 | 101,100 § 134,229 | r 140,245 { 128,019
89,797 87,992 80, 229 70, 635 63, ggg 51,294 48,725 69, %g 86,576 | 109,463 | 119,744 | 128;377
. . . .23 .209 .1 i

. 298 L322 . 330 202 .204 259 7 73 L1564
8 Sev kg thous. of To..! 76,050 | 83,064 ) 554
roduetion. ... ____..__._ ous. o - 5 3 75, 86! 52, 73,335 80, 434 79, 626 72,377 74, 308 81, 652 76, 045 80,185
Consumption (tax-paid withdrawals)__.do..__| 76,954 80, 808 69, 402 55, 855 72,858 75, 852 78,319 72, 997 69, 918 80, 336 75, 305 78, 964
Price, wholesale, vegetable, delivered, (Chicago)
dol. perIb_. . 348 .363 . 363 .363 . 351 .343 .323 .315 .303 .283 . 269 . 256 . 220
Shortenings and compounds:
Production . ... .oeeceeaoo_. thous. of 1b..| 128,033 | 124,142 | 120,804 79,677 | 113,663 | 123,615 | 125517 | 134,629 | 129,341 | 114,917 | 112,150 [ 125,607 |.__.__.0ee
Stocks, end of month_ .. ... do._..| 51,396 56, 751 75,915 72,513 62,015 50, 428 53,137 52, 508 66, 390 73,773 70, 850 72,800 f__ . _....

!

PAINT SALES

Paint, varnish, lacquer, and fillers, total®
thous. of dol._} 97,693 [ r99,076 {103,697 | »88,800 | 94,355 | r 91,408 | 81,759 71,718 65, 824 76,961 | 70,190 | 84,124 86, 579

Classified, total . _do..| r88 447 | 89,531 | r93,383 | v80,234 | 85994 | v81,768 | r74,048 | 65116 | 50,386 | 69,853 | r63,968 | r 7503 19
Industrial ... Jdo. 70| r34261 | 31,900 | 34569 | r31,013 | 34,706 | 34464 | r31,590 | 29,854 | 28,797 | 27,950 | 26,124 | r 30, it ;gi %

Trade ... .. Jdo. ]| r54186 | v57,622 | r58.814 | r49,921 | 51,287 | r47,304 | 42,459 | 35,252 | 30,580 | 41,903 | r37.844 | r45,760 | 49,505
Unclassified -oooooooooeoemoemoeeoooooe do_ 1| 9246 | 9b45| r10,314 | rgb66| 8,362| 9640 7711| 6662] 6438 7108 6202| 86| 8 38¢

PLASTICS AND SYNTHETIC RESINS

Shipments and consumptiong .
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes.___ thous. of Ib_. 1, 568

Molding and extrusion materials.________ do 3,877
Nitrocellulose, sheets, rods, and tubes______ do 1,071
Other cellulose plasties. . __.______.________ do.__. 974
Phenolic and other tar acid resins_..._._.__ do....| 26,356
Polystyrene_ .. oo ocoeeimrmceenenaas do____ 12,189
Urea and melamine resins_ ... . ... do_._. 6, 561
Vinyl resins. .o oo cammmas do.._.{ 19,198
Miscellaneous resins.. ..o o oo oo ocemmmaaaan do.... 8,219

ELECTRIC POWER
Production (utility and industrial), toglal ,';f Jew.-hr 2. 636 27,067 o1
. mil. of kw.-hr__| r 26, T 27,0 r27,187 | 727,670 | 28,789 | r 28,065 | r29,058 | 28,768 | r30,478 30,374
Electric utilities, total 1o oo doool 22300 | r22606 | r22m3 | v 23,205 | ro4242 | r23.613 | r24,385 | ro4,180 | r25716 | 25570 | 4 o ool &I
]I;y fue};s L____}_I_____ .do.___| * 1;, g'g r 1;, gg}) r lg, ;gg T lg, ggy r l'é, 532 r 1’67, 578 | 18,409 | * 17,587 | 18,250 17,803 151 701 16: 585 15, 057
y water powel 4 4 6, T 6,7 76,035 | r5976| 76,594 g
Privately and municipally owned !}tilifti{es 1 o 13, w5 | o1 ’ o1 | v104 ’ ’ ! ’ 7467 7767 TG 8136 8158
mil. of kw.-br._| r 19,1 r 19, 4 19,725 | v20,642 | r20,143 | r 21,004 } r20,811 | r21 985 21,838
Other producerst . ... Gori| ras05 | r3435| 3250 | 3570 | r3600| 3470 3381 | r3300| <87 | 578| Fee| -5 ees 19,749
Industrial establishments$______ - .- do._| v4,327| t4,461 | t4,474 | 43761 r4 547! r4.452| r4.673| 45887 | r4 702 4,804 4,467 4,793 4,530
By fuelsf__..__ eemmemomnmeemcnaes do_._.| 3,857 | r4,003| r4,052]| r4,044| 4,210 r4,164| r4,382] r4,254| r4,340 4,355 4027 4,327 4053
By Watg;r POWer' Y. oo~ Pt do--,-— 470 r 458 422 r 332 r 337 288 202 r 333 422 449 ? 440 ’ 466 ’ 478
Sales to ultimate customers, total (Edison Electric
Institute)... mil. of kw.-hr__ 19, 400 19,163 19, 297 19, 367 20,180 20, 539 20, 511 20, 678 21,465 21,831 21,143
3,450 3,382 3,482 3,653 3, 728 3, 805 3,634 3,651 3,823 3,834 3
10,014 10,134 10, 261 10,035 10,648 10,721 10, 796 10,673 10, 720 10, 647 101 2323
560 547 514 50 505 492 530 532 613 595 532
ial . 4,159 3,013 3,815 3,823 3,824 4,018 4,172 4, 495 4, 959 5,424 5, 269
Rural (distinct rural rates) .. 463 452 510 637 732 733 570 487 472 459 Y456
Street and highway ]ightmg. 188 176 164 170 189 206 233 251 270 266 233
f)tthex('j publtlc au%hlorltles. do.—- 5(5)3 ) 5{5)4 499 489 502 515 526 540 557 560 550
nterdepartmental . .__.____ ... (o S 5 53 53 52 50 50
Revenue from sales to ultimate customers (Edison 48 o2 4 8
Electric Institute) ... ... thous. of dol..| 346,889 | 341,932 | 345,023 | 348,380 | 356,863 | 366,155 | 367,712 | 375,038 | 300,128 | 398,487 | 389,527
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total .____ thousands. . 10, 553 10, 462 10, 537
Residential (incl. house-heating) d 9, 862 , 783 9, 844
Industrial and commereial . ___.—.__..___ d 683 672 " 686
Sales to consumers, total ._____.___ 138,358 105, 321 143,721
Residential ... do..__ 90, 174 63, 357 04, 456
Tndustrial and commercial . _____.____ do..__ 47,076 41,124 47,938
Revenue from sales to consumers, trzial £ dol 136 ’
ous.ofdol. _|__________|______._.. 644 112,035 | o [ecmemeeo
Residential (incl. house-heating) 100, 639 . o228
Industrial and commereial. ... _....._ 35, 37, 089
Natural gas (quarterly): !
Customers, end of quarter, total__..__ 11,313 11,773
Residential (incl. house-heating) 10, 505 10, 894
Industrial and commercial 799 " 869
Sales to consumers, total_. 653, 824 749,156
Residential (incl. house-h 180, 587 216, 009
Industrial and commercial 458, 268 501, 618
Revenue from sales to consumers, t%ﬁn £ dol 5 ’
ous.of dol._|____._____| ... 21,318 | feemmecees 171,016 |-ceoe el
Residential (incl. house-heating)- do__.. JT| a17ess |TIITIIIIIINTIIIIITT 68, 535 e
Industrial and commercial. . . do-_ - R O I ) 1972 F I 98,181 117,423

r Revised. 1 Not available for publication. ®Revised figures for January 1946-February 1947 are shown on p. 24 of the October 1948 8 isi —
of d(iliellz _Total Sglgs, 8%,01}, 78,943, ?)2,:35%); cl:labs‘is;ﬁegn—lt)ot:é, 78,7173‘; 71,2686, 83,3g8;findulstrial, 31,744, 30,185, 35,741; ?rade, 47,030, 41,081, 478,621;I.vey. Revisions for January-Match 1943 (thous.
inor revisions for January-October Wi e shown later. See note for electric power production at b m . - isi i i i
ued by the Bureau of the Census. P P n at bottom of p. $-35 for January-March 1948 revisions. *Series dlscontm:
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FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:

Produetion. . .. ..o thous. of bbl._ 7,381 7,276 8,492 8,917 8,682 7,886 6,693 6,173 6,807 6,040 5,687 7,726 7,307
Tax-paid withdrawals_________________.._..__ do___. 6,977 6, 763 8,198 8,827 8, 396 7,991 6, 366 6, 666 6, 567 5, 589 5, 444 7,066 6, 501
Stocks, end of month do____ 9,733 9, 955 9, 888 9, 611 9, 488 9,062 9, 064 8,278 8,213 8,410 8,397 8,748 9, 250
Distilled spirits:
Production_ .. ... thous. of tax gal_.[| 28,717 25, 953 22, 995 18,779 15,924 20, 908 33,337 37,087 28, 225 21,804 19, 667 20, 233 16,923

Consumption, apparent, for beverage purposes}
thous. of wine gal..| 12,968 12,488 12,467 12,235 12,377 14,791 16,499 18, 516 20, 175 11,690 12, 741 14,038 | ocooemeas

Tax-paid withdrawals________ thous. of tax gal__ 7,271 6, 784 6, 205 6,731 7,832 9, 304 11, 455 12,154 7,378 6, 546 7,268 9,334 7,752
Stocks,endofmonth____.________________ do-...| 564,180 | 580,824 ) 594,733 | 602,873 } 607,676 [ 610,988 | 614,840 | 621,672 | 635,674 | 646,272 | 654,580 | 661,757 | 668,007
W]gnports _____________ -thous. of proof gal.. 1,099 956 1,069 877 892 1,234 1,380 1,624 1, 507 941 874 1,109 [-occameme-
isky:
Production. ...._.___ thous. of tax gal__ 20, 863 20, 041 14, 930 10, 960 9, 540 11,429 12,193 14,026 17,532 14,861 14,148 14, 462 11,526
Tax-paid withdrawals_ _.do____ 3,618 3, 3,127 3,231 3,977 4,736 6, 090 6, 602 3, 965 3,971 4,227 4,720 3,383
Stocks, end of month.__ [ do____| 495,018 1 511,232 | 522,261 | 528,926 | 533,202 | 537,441 [ 541,715 | 547,534 | 559,818 | 569,734 578,448 | 586,754 | 592,680
Imports._ .. thous. of proof gal__ 996 863 943 807 820 1,113 1,247 1,388 1,329 836 783 994 | o oo
Rectified spirits and wines, production, total .
thous. of proof gal__ 8, 666 8,143 8,254 8,194 9, 299 10, 937 13,484 14,449 9, 739 7,308 8, 464 10,186 8, 289
Whisky._.... do_... 7,928 7,302 7,320 7,362 8, 503 10, 130 12,515 13,376 8, 792 6,613 7,736 9, 206 7,335
‘Wines and distlling materials:
Sparkling wines:
Produetion. . __..__.________ 166 71 121 61 122 68 54 81 71
Tax-paid withdrawals. ___________.______ d 50 62 74 5 69 118 127 112 168
Stocks, end of month 1,792 1,791 1,823 1,822 1,871 1,813 1,729 1,640 1,525
Imports___... 25 22 25 bt 17 29 51 4 g
Still wines:
Produetion. ..o ____ 647 441 416 565 769 15, 366 63, 936 48,148 5,344
Tax-paid withdrawals. 9, 052 8, 043 8, 465 7,234 8, 248 10, 166 11, 294 12, 255 11,193
8tocks, end of month.__ 166,348 | 158,212 | 147,708 1 139,827 [ 131,895 | 136,806 | 195069 | 233,335 | 223,774
6009 o]y) o - d 183 1€8 189 141 205 298 286 250 204
Distilling materials produced at wineries_.. 2,088 2,610 995 1,342 2,519 32,020 { 132,715 95,778 12,924

DAIRY PRODUCTS

Butter, creamery:

Production (factory)d'. ...._..____. thous. of Ib__{ 100,190 | 133,100 [ 138,640 [ 126,030 | 117,265 96, 360 93, 330 79,190 83, 880 92,030 91,210 [ r 111,865 | 124,190
Stocks, cold storage, end of month_._______ do.__. 4, 449 18, 638 53,073 83, 105 97, 624 93, 850 83,412 60, 214 33,615 18,737 8,718 6,318 15,131
Cll]’rice, wholesale, 92-score (New York).dol. per Ib__ .828 .801 . 803 . 786 7156 .719 .644 .629 . 645 .630 .633 .616 . 599
eese: .
Production (factory), totala. .._____ thous. of Ib__ 95,860 | 128,650 | 131,790 | 115,840 { 106,730 87, 660 80, 745 87, 995 72, 905 80,120 79,300 | r95,610 | 111,010
American, wholemilkg*_________..____._. do....| 73,160 | 102,020 | 106,040 95, 020 87,300 70, 520 62, 545 51,025 55,125 60, 580 59,540 | 772,140 86,910
Stocks, cold storage, end of month, total___do._._[ 105, 263 123,507 § 165,201 197,220 | 217,819 | 212,282 | 195,470 [ 164,410 | 148,100 135,110 | 126,503 | v120, 563 | 126, 444
American, whole milk____ do____ 91,907 { 106,712 | 140,038 168,809 | 185,324 | 182,449 | 167,535 [ 140,791 | 126,534 | 116,779 | 111,073 | 105 608 | 110,281
Imports. oo e do.__. 2,012 2,010 2,106 1,491 1,210 1,293 3,199 3,090 2,272 1,423 1,533 2,035 |---cremmee
Price, wholesale, American, single daisies (Chi-
CRZO)® el dol, per Ib__ . 443 .474 . 489 520 .493 .448 420 .397 . 410 .3Nn . 348 .336 .337

Condensed and evaporated milk:
Production:&
Condensed (sweetened):

Bulk goods thous, of Ib__ 28, 300 47,300 48,230 40, 250 28,700 19, 500 15,415 13,050 12,795 15,250 14,735 18, 800 25, 565
Case g00dS__ ool do_...| 713,665 13, 500 12, 6C0 11, 800 12,600 10, 3¢0 8, 600 8, 250 10, 000 10, 950 10,300 | *14, 800 12,150
Evaporated (unsweetened), case goods_. do._._| 3354060 ] 450,200 | 450,000 | 387,200 | .360,100 | 282,600 | 226,250 | 154,900 { 147,000 { 154,100 160,650 | 215,750 | 269,250
8tocks, manufacturers’, case goods, end of month:
Condensed (sweetened) . _________. thous. of Ib.._ 8,777 11,619 12, 615 13,165 14,275 15, 645 13,408 14,824 12, 576 9, 504 7,759 | 8 350 9, 511
E Evapogated (unsweetened) ... ... do..._| 79,563 | 178,654 | 337,507 | 444,015 | 513,665 | 621,948 | 622,624 | 542,810 | 424,619 | 297,463 | 206,464 | 177,077 | 189,735
Xports:
Condensed (sweetened) oo o_..._ do.__.| 16,123 10, 222 12,145 10, 886 8, 585 6, 342 10,455 4,367 8,713 15,521° 7,322 11,021
Evaporated (unsweetened) oo ___ 30, 555 32, 766 30, 416 21, 650 27,780 33, 486 19,316 15, 836 49, 058 24,837 29, 189 20, 669
Prices, wholesale, U, 8. averagi
Condensed (sweetened). . dol. per case__ 9.32 9. 69 9.71 9.87 10.02 10.02 9.93 9.60 9. 60 9.60 9.48 9.10
- %Ivapﬁ){rated (unsweetened) .—o-c.no.o____ do_._. 6.08 6.41 6.48 6.61 6.71 6. 56 6.26 5.94 5.95 5.81 5.66 5.45
uid milk:
Production . - oo ciens mil. of 1b, _ 9,884 11, 702 12,176 11,514 10, 511 9,124 8,748 8,031 8,215 8,671 8, 276 9, 558 10, 226
Utilization in mfd. dairy productsi__.._...__ do._.. 3,012 5, 226 5,344 4, 800 4,444 3,619 3,336 2,724 2, 866 3,143 3,113 73,833 4,381
DPricq,] 1f{lealers’, standard grade..__dol. per 100 1b.. 5.07 5.03 5.04 5.16 5.29 5.32 5.30 5.27 5.25 5.16 5.04 4.89 4.67
Ty milk:
Productiom:d®
Drywholemilk. ... .....__. thous. of 1b_. 15,070 22, 950 19, 600 19,675 16,845 13,100 11, 515 7,350 9,165 11, 400 9, 350 11,150 12,275
Nonfat dry milk solids (human food)...__ do....| 64,825 90, 950 91,040 70,675 52, 515 38,020 36, 796 35,450 49, 700 54,275 57,035 76, 930 94, 250
Stocks. manufacturers’, end of month:
Dry wholemilk_______________________.__ do_.__ 14,779 20, 307 23,116 27,692 29, 613 29, 097 30,713 25, 967 18,491 16,098 14, 928 15, 479 14,198
= Non{at§dry milk solids (human food) ... do-... 40,109 64, 056 81,642 92,017 99, 340 86, 524 74,112 51, 986 44,738 49,627 63, 320 71,784 76,114
xXports:
Dry whole milk_______ memmm e ———emee do-.._ 6, 304 13, 554 9, 572 9,387 8,354 8,923 7,061 6, 217 11, 439 11,431 12, 640 5,407 |- ooceoas
Nonfat dry milk solids (human food)_..__ do__.. 5, 383 16, 336 12,517 9,674 8,457 10, 587 16, 406 23,901 19, 704 26, 496 11,210 7,498 [-ccmneeeen
Price, wholesale, ronfat dry milk solids (human
food), U. S.average.  ...__._._._... dol. per 1b._. . 143 .144 .148 .151 .158 .157 .158 .159 L1581 131 L1158 .115 .117
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) _.______ thous., of bt _|ceeovooo|evocrococlocammaaa 0 - PR I, 190,288 (oo b e femeeae
Shipments, carlot_ __._____.__.___ no, of carloads__ 3, 623 1,720 687 271 608 2,497 7,681 4,792 3, 501 3,297 3,229 3,161 2, 047
Stocks, cold storage, end of month__thous, of bu._ 4, 896 1, 855 392 148 214 4,920 22,413 21, 836 17,813 12,971 9, 028 75,491 3,324

, s g
Citrus fruits, carlot shipments..__.. no, of carloads_.] 15,061 14,233 12, 346 8,404 6, 431 7,258 8,403 9, 579 12,752 12,633 10,319 | r 11,571 10, 202
Frozen fruits, stocks, cold storage, end of month !
thous. of Ib__| 247,805 ] 250,326 | 280,744 | 340,894 | 371,565 | 864,115 | 362,423 346,041 1 335,940 ) 317,695 | 301,249 | 266,581 | 237,140
Frozen vegetables, stocks, cold storage, end of
Pntlotnth._ i thous. of Ib_.| 176,118 | 160,423 | 181,526 | 214,096 | 266,910 | 311,734 | 311,968 | 308,829 { 281,825 | 262,047 [ 229,506 | r 206,061 [ 190,790
otatoes, white:
Production (crop estimate) -.-thous, of bu..
Shipments, carlot. _______________ no. of carloads__
Price, wholesale, U. 8, No, 1 (New York)*
dol. per 100 1b__

r Revised. ! December 1 estimate.
Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “}”” on p. 8-21.
‘New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange: data for 1928 to June 1947 will be shown later. The price of
U. 8. No. 1 potatoes covers both new and old crops; the former series (incorrectly described as Long Island No. 1) covered U. 8. No. 1, old crop only until new crop became plentiful; the new
series is available beginning March 1947 and figures for March-June 1947 are shown on p. 8-27 of the September 1948 Survey. Prices through September 1948 are based on quotations as of
Tuesday; subsequently as of Monday.
. IConsumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. 8-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured
dairy products for 1946 are shown on p. S-27 of the Septermrber 1948 Survey; final revisions for 1947 are shown at the bottom of p. S-35 of the February 1949 issue.
Jd'Revisions for 1947 are shown in the note for dairy products at the bottom of p. 8-35 of the February 1949 issue.

. ) VUSSR PR I PR 1445850 (.. | feeeeo ...
23,059 33,052 16, 533 23,363 30,932 32,664 23,919 | . 26,283 21,304 25,415 | r 35,867 25, 968

4.723 4.165 3.624 3. 757 3.499 3.193 3.302 3.699 4.628 4.474 4. 568 4.623
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and mealf§
thous. of bu-.| 38,444 35,187 45,944 51,789 62, 416 52,752 54, 919 41, 992 54,388 | r 58,072 | T 59,761 65,504 | ... .
Barley:
Production (crop estimate).._.._.__..._._. [ T+ SRS PO FPRUUOIUPI FPISUSRUSuynY OO FOSS RS SNSPUROUIUo) FNU N S, 1317,037
Receipts, principal markets._.__________.__ do..__| 577 7,270 8,455 8,271 | 22,535 | 13,926 | 12,570 | 10,616 | 11,300
Stocks, domestic, end of month:
Comimercial do__.. 10,879 7, 597 6, 740 6, 537 16,196 19, 254 18, 847 18, 741 16, 457
____________________ 156, 600
3,467 1,570 1,162 2,614 2,653 026 |-
. A . . . 1.517 1. 554 1. 480 1.474 1.344 1.312 1. 256
No. 3, straight__ .. do__.. 2. 267 2.227 2. 099 1.704 1. 366 1.270 1. 419 1. 447 1.346 1.375 1,242 1. 200 1.178
Corn: '
Produection (crop estimate) .. __.______ 13,650 t. oo
QGrindings, wet process_.__. 9,927 9, 958 9,357 9, 902 8,813
Receipts, principal markets. . 45, 269 38,281 20, 139 23, 694 19, 646
Stocks, domestic, end of month:
Commereial .. ___________ 50, 328
Onfarms____________._ R , 519.6
Exports, including mealt§..____.___. 11, 040
Prices, wholesale:
No. 3, white (Chiecago) . _.._.______ dol. per bu.. 1443
No. 3, yellow (Chicago)..........__.._... do.._. 1.424
o Weighted average, 5 markets, all grades__do.._. 1.329
ats:
Production (crop estimate) . __._.___.. mil.of bu. | e feeeaiioas 1,492 | e
Receipts, principal markets_._.__.__. thous. of bu... 8,203 8, 700 9, 046 14,780 27,320 14, 497 9,864 8,861 9, 335 9,321 5,311 8,915 10,175
Stocks, domestic, end of month
Commerical... .o comeo oo do___.| 1,937 1,700 1,8 3,821 | 18,8891 18,902 | 15,031 | 10,424 | 11,433 9,544 5,916 4,215 3,635
Onfarms. .. .oocoocucee-_ AU U, SRR (SOOI PR 2169, 707 |-coooo b oo ,187,641 | oo o_.o- 927,488 | ... ___ . 577,945 | .....__
Exports, including oatmealt§.._.________._. do.... 1,537 862 2, 1,427 418 1, 3,552 2, 530 2,936 2,888 2, 264 1,147 |
Price, wholesale, No. 3, white (Chicago)
dol. per bu_._ 1. 253 1.170 1.111 710 .716 .746 778 .878 . 866 .819 741 .753 .741
Rice:
gr?gifuction (crop estimate) . ______._ thous. of bu__[--.._.__. f U RSP MPIPRISURUOn PIRUON [RORMUIoN JU P NS 281,170 || el
alifornia:
Receipts, domestic, rough____.____ thous. ofIb__| 102,109 63, 423 38,635 32, 446 3,630 3,030 97,925 89, 946 40, 833 53,677 27,300 37,2186 55,691
Shipments from mills, milled rice.__-.... do....| 66,780 47,603 33,947 26, 491 17,818 3,082 29,478 , 920 42,987 21, 904 18, 049 5 , 988
Stocks, rough and cleaned (cleaned basis), end
of month —.__...thous.of1b__} r49,023 40, 358 29,168 22, 528 7,607 6,395 36, 376 63,368 45,769 56, 962 56, 651 59,154 38,289
Southern States (Ark., La,, ., Tex.):
Receipts, rough, at mills_thous. of bbl. (162 1b.)... 157 207 129 5 1,210 3,816 5,182 2, 682 1,577 473 [ 842 663
* Shipments from mills, milled rice_.thous. of Ib_.[ 122, 578 82, 400 50,220 24,939 80,124 | 178,622 | 253,425 { 241,393 | 220,229 [ 155,497 130,574 | 141,733 | 119,909
Stocks, domestic, rough and cleaned (cleaned
basis), end of month________.___ thous. of Ib__| 133,832 73, 496 38,896 16,058 61,195 | 273,024 | 546,802 | 587,650 | 532,386 | 434,167 | 379,725 [ 832,121 | 286,353
Ezxports§ _.do_.._ 93,137 | 140,139 19,161 7,663 19, 208 40, 782 83,101 117,435 146, 705 91, 796 3 51,363 |___...._..
TMPOTtS. - o oo oo e do_... 480 897 45 350 350 150 150 202 534 215 103 439 b .
Price, wholesale, head, clean (N. O.)..dol. perlb_. .129 . 138 .159 .165 .163 ® .100 .091 .103 .098 . 093 093 . 092
ye: .
Production (crop estimate) .. ....._. thous. of bu. |- 1| 126,388 || feeeeemoe- 421, 552
Receipts, principal markets__________..___. do.... 654 657 438 1,063 3,634 2,084 1,946 1,714 1,858 725 245 431 3,348
Stocks, commereial, domestic, end of month_do___. 1,286 954 531 901 3,205 4, 469 4,322 5,376 4, 838 3,980 2,071 2,075 3,618
Price, wholesale, No. 2 (Minne.)...._ dol. per bu._. 2. 530 2.412 2.247 1.783 1. 598 1.645 1,731 1.676 1.632 1.364 1.352 1.361
heat:
Production (crop estimate), total. .. mil. of DU oo o] mma e e e 11,288.4
Springwheat.___.._._.____ 1208.3
interwheat..__________ 1990.1
Receipts, principal markets__ 30, 397
Disappearance, domestic ... _....o.o_-.._ 336,064 | .. |-ocooo- 289, 210
Stocks, end of month: '
Canada (Canadian wheat) ..__.__......_. 160,812 | 180,518 | 169,448 | 166,144 | 155367 | 142,276 | r 130,737
United States, domestic, total{-. - 1,148,272 1 [oeoo.-. 859,077 [-ccooee| .. 576, 387
Commereial_ . ... ... _.._.. 219,111 | 206,600 | 181,917 | 166,348 124, 656
Interior mills, elevators, and warehouses
thous. of bu__ 249, 817 203, 984 145,811
Merchant mills. 129, 233 103,377 63, 229
On farms______ FESEEEI IR« [« JORUEE RSyt PR, 3 546, 151 381, 667 239,315
Exports, total, inclu. 34,815 32, 780 42,429 48, 068 57,036 48, 7 39, 250 38,833
Wheat only §. oo . | 2,118 19,707 24, 527 32,748 39,923 34,732 25,917 32,358
Prices, wholesale: . .
No. 1, dark northern spring (Minneapolis)
dol. per bu.. 2. 669 2. 625 2. 601 2.427 2.319 2. 350 2.387 2.473 2.397 2.351 2.337 2.348 2.342
No. 2, hard winter (Kansas City)..._.... d 2,445 2.402 2.294 2.193 2. 150 2. 204 2.226 2. 282 2.287 2. 250 2.196 2.241 2. 260
No. 2, red winter (St. Louis)........ — 2. 546 2. 440 2.325 2.248 2.163 2. 245 2. 263 2.359 2.444 2.294 2.287 2.329 2. 366
Weighted avg., 6 markets, all grades 2.612 2. 596 2. 562 2.308 2.218 2. 256 2.282 2.367 2.308 2. 286 2. 246 2.278 2. 285
‘Wheat flour:
Production:}
Flour. .o emaaanl thous. of sacks (100 1b.)._| 22,079 22, 670 22,827 24,179 24, 940 23, 402 24,156 22, 887 22, 487 22, 383 19, 760 20,178 17,007
Operations, percent of capacity. 72.6 77, 76. 80. 82. 80.9 84.2 83. 75.5 78. 74 64, 57.0
Offal.. - 430,408 | 438,162 | 466,002 478,262 | 451,015 1 461,052 | 434,261 427,310 | 424,801 377,295 1 388,055 | 330,126
Grindings of wheat}. ... ._._..___. 1,8 52,416 55, 664 57,852 53,771 55,355 52, 51,488 51,274 5, 30 46, 420 39,168
Stocks held by mills, end of month
thous. of sacks (100 Ib.) . |oc oo oo 4,595 |-ooo oot 4,802 o |eceeaeaan 5,118 | oo e , 428 | oo
05 ¢ o0) o 11 J do._.. 6,100 5, 806 7,941 8, 752 7,520 6,317 4,713 5,038 5,913 4, 847 r 4,716 2,873 |
Prices, wholesale: :
Standard patents (Minneapolis)
dol. per sack (100 1b.)__ 6.075 5. 846 5,769 5. 662 5. 6956 b. 588 5.775 5. 760 5.712 5. 445 5. 469 5. 400 5. 260
Winter, straights (Kansas City)......... do.__. 5. 569 5.415 5,094 5.110 5181 5.131 5.140 5.194 5.231 5.135 5119 5.106 4.980
LIVESTOCK
Cattle and calves: .
Slaughter (Federally inspected):
Calves.. --thous. of animals.__ 550 509 620 877 569 599 633 614 572 484 476 619 562
Cattle .o do._.. 809 877 1,109 1,048 1,086 1,178 1,176 1,151 1,197 1,126 094 1,102 906

r Revised. ! December 1 estimate.
2 Includes old crop only; new grain not reg
9The total includes wheat owned by the

;Data are partly estimated; see note marked ‘1"’ on p. 8-28 of the October 1948 Survey,
Revised series. Data included for wheat flour, corn meal, malt, and oatmesl have been revised using new conversion factors supplied by the U. 8. Department of Agriculture, which take

into account changes in milling practices. Therevisionshave be

orted in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. 2 No quotation. 4 May 1 estimate.
3 n ommodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks.
Beginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked 3}’ on p. 8-21.

en carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains

and oat exports, 1943; wheat and barley exports, 1944; corn expott::,i 1946. The new conversion factors are given in the note for grain exports at the bottom of 8-29, Revised figures for 1944-46

for barley and through August 1947 for other series will be publishe

later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previousissues,



June 1949 SURVEY OF CURRENT BUSINESS S-29

Unles6s otherwise stated, statistif’s fthl'osgh 1948 1949
1946 and descriptive notes may be found in
the 1947 Supplement to the Survey April May June July August Se%gim- October N%x;m- D%ceerm- January Fg‘;);u- March Aprli
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK~—Continued
Cattle and calves—Continued .
Receipts, principal markets_._thous. of animals__ 1,890 1,899 2,127 1,887 2,311 2, 548 2,722 2,511 1,855 1,786 1,526 1,893 1,733
Shipments, feeder, to 8 corn belt States._._do.___- 82 117 134 138 221 390 606 461 195 94 72 126 100
Prices, wholesale:
Beef steers (Chicago) __.___.___ dol. per 100 1b__ 28.43 31.33 34.72 36.37 35.22 34.03 32.05 30.71 26.78 24,35 22,25 24,14 24, 20
Steers, stocker and feeder (Kansas City)..do_.__ 26. 62 27.60 26. 96 28.25 27.40 25.42 24.41 24. 52 23.26 22.15 21,25 24.37 23. 66
- Calves, vealers (Chicago)*_ ... ...______ do.__. 26.75 20.10 26.88 28.31 29.30 30. 25 30.75 30.80 30.75 32. 50 30.38 27.63 27.94
og! .
qlaughter (Federally inspected)__thous. of animals__ 3,343 3, 562 4,235 3,044 2,440 2,836 4,098 5,425 6, 089 5,377 4,080 4,315 3,894
Receipts, principal markets____________.___ do_.._ 2,464 2, 665 2,863 2,022 1, 706 1,844 2,361 3,272 3, 528 3,316 2, 562 2,615 2,471
Prices:
‘Wholesale, average, all grades {Chicago) N
dol. per 100 Ib__ 19.79 20.15 23.10 25.17 26.89 21.75 25.48 22.68 21.01 19.46 19. 44 20.16 18.32
Hog-corn ratio
bu. of corn equal to 100 1b. of live hog.__ 9.3 9.1 10.6 12.8 14.2 15.3 17.8 18.0 17.2 16.1 17.5 16.9 15.2
Sheep and lambs:
Slaughter (Federally inspected) .
thous. of animals.__ 1,045 978 1,262 1,195 1,264 1,464 1,632 1,444 1,329 1,235 1,046 949 676
Receipts, principal markets___________._____ do.._. 1,211 1,382 1, 590 1,409 1,932 2,612 2,512 1 786 1,439 1,386 1,092 845 824
Shipments, feeder, to 8 corn belt States____do.... 69 106 149 61 229 495 548 367 133 151 74 61 63
Prices, wholesale:
Lambs, average (Chicago)...._. dol. per 100 Ib__ 24.00 26.75 29.00 28, 50 27.00 23.88 22,12 25,12 25.12 24.75 24.75 30. 50 29, 50
Lambs, feeder, good and choice (Omaha)_do-__. 21.61 22.67 O] (O] 25.97 23.18 22.12 23.01 23.31 ® [0} ® O]
MEATS
Total meats (including lard): .
Production (inspected slaughter). ___.__ . 1,197 1,228 1, 549 1,274 1,149 1,229 1,432 1,691 1,890 1,757 1,408 1,519 1,353
Stocks, cold storage, end of month. a: 990 941 960 860 668 492 449 612 879 1,049 1,083 71,018 932
Exports§. e 25 29 32 36 35 38 34 28 64 46 52 68 {.o__..
Beef and veal:
Production (inspected slaughter).__.thous. of Ib__{ 527,314 | 503,226 | 615,696 | 577,522 | 599,674 | 650,370 { 640,225 | 635,429 [ 671,468 | 649,195 | 583,486 | 664,174 | 606,020
Stocks, cold storage, end of month. _..do_._.| 120.898 |. 102,578 88, 705 76, 408 75,692 80, 587 97,705 126, 287 | 170, 581 170, 754 | 158,240 | 143,137 | 120, 147
EXPOrts§. e do_._. 1, 050 712 913 1,073 1,777 2,203 949 447 1,928 r 935 984 1,566 f-ooeoo
Price, wholesale, beef, fresh, steer carcasses, good
(6()0 700 Ibs.), (NeW York)*. ______ dol. per Ib._ .491 . 517 . 556 L5718 . 584 . 563 .516 .489 443 .406 . 368 .392 . 404

Lamb and mutton:
Production (inspected slaughter)_._ thous. of Ib_ 47,601 42,039 51,710 | 49,915 53,380 | 61,783 | 67,469 61, 663 58,335 55, 520 47,548 43,156 | 30,761

Stocks, cold storage, end of month___.__.__ do.... 9,106 7, 665 7,999 8, 557 9,847 10,478 16, 296 23,305 26, 209 22, 466 19,571 | 14,268 9,923
Pork, including lard, production (inspected
slaughter) ____________________________ thous.of Ib._| 621.675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,588 | 993,960 | 1,159,741 |1,052,632 | 777,258 | 811,293 | 715,895
Pork, excluding lard:
Production (inspected slaughter)_..___.____ do._._| 473,317 1 514,718 | 650,982 | 477,942 | 372,166 | 397,380 | 558,733 | 752,254 | 851,366 | 762,355 [ 563,446 | 593,593 | 527,859
Stocks, cold storage, end of month._____... do.___| 606,827 | 580,056 | 582,496 | 508,213 | 359,794 | 234,909 | 203,163 | 310,706 | 469,153 585.215 | 611,123 | 7 586.420 | 547,400
EXpOrts§ - - oo do.... 1,794 2,804 2,909 1,649 2,273 1,773 1,879 1,813 3,345 3,027 3,076 2,043 |.__._..___
Prices, wholesale:
Hams smoked (Chicago)..... ... dol. perIb._ . 569 . 576 .610 . 644 . 658 . 669 . 586 . 570 . 579 571 . 545 .570 . 550
Fresh loms, 8-10 1b. average (New York)__do__.. . 536 . 545 . 535 .624 .682 .675 . 595 . 456 .415 .429 . 457 .502 . 518
Miscellaneous meats and meat products, stocks, cold
storage, end of month: -
Edibleoffal . ..o thous. of Ib__| 56, 480 51,124 55, 760 50,393 43,843 36, 389 34,690 42,312 58,081 64, 021 62,136 | T 61,269 58,336
Canned meats and sausage and sausage room
ProduetS. oo oo oo thous. of 1b._| 58,136 48, 616 43,787 42,375 38,993 32,607 30,270 32, 446 38,863 46, 065 51,980 | 55,683 57,949
Lard:
Production (inspected slaughter) _.....__.__do._._| 108,165 | 122,340 | 168,689 [ 123,277 90, 594 87,107 | 120,682 | 176,282 1 225,748 | 212,810 | 154,573 159,474 | 137,441
Stocks, cold storage, end of month_ - _do._..| 138,924 | 150,660 | 181,327 174,304 | 139,751 96, 587 66, 526 77,021 116, 397 160,610 | 179,628 | 7 156,782 | 138,278
Fxports§ ___________________________________ do._ 16,328 20, 929 13,725 20, 747 16, 806 14, 512 16, 525 15,117 41,112 33,821 42,517 55,604 |-
Price, wholesale, refined (Chieago)___dol. per Ib. . 250 .243 . 246 . 240 241 .240 .234 .216 . 195 17 . 152 . 152
Poul POULTRY AND EGGS
oultry: .
Reces;nts, pmarkets_____.___________ thous. of Ib._| 26,614 31,221 32,736 32,060 31, 520 41,724 45,188 63, 536 54, 511 22,069 19, 959 24,937 26,798
Stocks, cold storage, end of month_____.__. do_ 153,424 | 117,935 99, 507 91, 186 88,234 | 108,368 | 154,617 | 171,472 | 160,834 148,418 { 131,496 | * 108, 732 89, 385
Price, Wholesale, live fowls (Chiecago)._dol. per 1b. - .298 . 292 . 296 317 . 336 .332 . 300 .306 . 346 L340 .328 .353 .339
Eggs:
Production, farm. o aeo oo e millions._ 6, 280 5, 969 5,002 4,435 3,906 3,516 3,497 3,456 4,008 4, 567 4,815 6,137 6, 105
Dried egg production. ... .... thous. of Ib__ 3,213 5, 598 9, 081 9,321 5,926 3,873 2,384 927 554 2,431 6, 846 13,993 13,285
Stocks, cold storage, end of month:
Shell ___________________________ thous. of cases. - 3,091 4,903 5, 669 5,525 4, 608 3,290 1,685 444 159 152 144 * 530 962
Frozen. ..o oo thous. of 1b__{ 195,954 | 248,574 | 266,748 | 257,367 | 233,431 | 200,968 | 169,287 | 139,298 | 104,932 71,532 58, 621 r77,319 | 106,939
Ptice, wholesale, U. 8. standards (Chicago)
dol. per doz.__ . 429 .410 .416 .412 .444 .442 . 456 . 404 . 482 . 432 . 409 .419 .434

MISCELLANEOUS FOOD PRODUCTS

Candy, sales by manufacturers & --._thous. of dol.. 54, 947 45,057 44,156 34, 000 47, 260 66, 164 78,074 77,293 64,926 55,187 51, 876 55, 507 43, 851
Cocoa:

Tmports. - e long tons__| 17,461 24, 208 17, 586 21, 090 21,082 7,935 11,898 13, 958 24, 698 13,863 23, 276 44,434 | . ______
Price, wholesale, Accra (New York)..dol. per 1b__ .354 .332 . 416 .446 .442 . 404 .402 . 391 .317 . 266 .203 . 185 .199
Coffee:
Clearances from Brazil, total.______ thous. of bags_. 1,413 1, 605 1,294 1,371 1,328 1,691 1,827 1,844 1,805 1,214 1,359 1,488 1,204
To United States_.._ d 979 1,118 733 782 943 1,099 1,388 1, 295 1,198 843 890 1,058 811
Visible supply, United 952 948 1,044 954 915 913 1,103 1, 259 1,082 1,036 929 1, 127 906
Imports...______.____.___ do_ 1,211 1, 605 2,098 1,397 1,342 1,412 1,714 1, 851 2, 560 2,113 1, 667 2,086 | ...
Price, wholesale, Santos, . York
dol. perIb__ . 266 .270 . 270 .270 . 268 .265 . 268 . 276 .212 .270 . 268 . 265 . 261
Fish:
Landings, fresh fish, 5 ports}.__...___. thous. of Ib__{ 49, 508 67,621 68, 787 71,930 68, 755 56, 838 54, 418 49, 699 29, 535 28,077 29, 033 40,705 (...
Stocks, cold storage, end of month________. do....| 68,268 85,601 | 100,537 | 127,474 | 135,928 | 140,160 | 148,049 [ 158,008 | 150,974 | 127,635 | 104,138 82,722 74, 940

Cuban stocks, raw, end of month
thous. of Spanish tons._! 3,321 3, 810 3,176 2,818 2,243 1,714 1,194 919 409 434 1,091 2,490 3,728

r Revised. 1 No quotation, {Revisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey.

§Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “1” on p. 8-21.

& This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data. See note on corresponding
‘tem in the January 1949 Survey.

© *New series. The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different
source and reflects a slight change in specifications; data beginning January 1946 will be published later. 'The series for beef, fresh, steer carcasses, good (600~700 pounds) New York, has been
substituted for beef, fresh, native steers (500-600 pounds) shown in the February and March 1949 issues of the Survey (see note marked ‘“*”’ on p. S-29) of these issues.

NOTE FOR GRAIN EXPORTS, D. 8-28.—The new factors for converting grain products to grain, referred to in note marked “t”’ on p. S-28, are as follows: Wheat flour—beginning July 1947,
an average {actor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for "the period beginning September 1947 ranged from
2.234 (tlo 2f276 busl}els of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 pounds of meal; oatmeal—7.6 bushels of oats per 100
pounds of oatmeal.




S-30 SURVEY OF CURRENT BUSINESS June 1949
Unlesg oth:airwise stated, statistiﬁs :hmsgh , 1948 1949
1946 and descriptive notes may be found in . R . .
the 1947 Supplement to the Survey April May June July | August Sexl;gc;m October N(i)vgm D%%‘;m January thr’;u March | April
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOQOUS FOOD PRODUCT S—
Continue
Sugar—Continued
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production o 25, 222 46, 339 35,014 42,368 | 102,233 { 505,601 | 636,652 | 275,318 | 125,201 54,358
Entries from off-shore_____ oo do.__.| 445,309 | 512,f10 | 492,872 | 480,168 { 498,205 | 504,859 | 482,760 | 239,064 | 210,060 | 245,436 | 485,000
Hawaii and Puerto Rico’ cdo..__| 163,577 | 192,742 | 249,143 | 242,953 85,192 | 232,575 | 238,38 18, 865 79,992 56,243 | 138,038
Deliveries, total______________ _do_._.|r 572,720 7 520,717 | r 81,097 | r 926,334 |~ 901,306 | - 618,072 |r 543,215 | r 576,922 |~ £64,079 | 563,238 | 504,622
For domestic consumption.. _go._.. r 570,739 | r 586, $03 r 81%, égg r 922, (2)31.;. r 803, (2);0 r 609, :;s;s r 5?1, gg% r 57%, géi r 556,439 552, 290 501]’;, %(2](2)
FOr XPOrt - oo o._..| r2,981 r 4,714 8,774 r 7,640 48
Stocks, raw and refined, end of morth ’ ’ ’ ’ ’ ’ ! ! ’ ’
thous. of short tons__| 71,850 1,782 1, 502 1,106 829 891 1,266 1, 533 1, 493 1,348 1,416
Exports, refined sugar§ ______.____. short tons__ 3,936 4,120 2, 890 3,905 4,292 7,293 7,612 3,186 8, 447 3,149 3,389
Imports:
IRP;W sugar, total do___.| 210,620 | 259,254 | 200,912 | 195,943 | 397,341 [ 283,798 | 336,329 | 134,306 | 214,014 | 189,969 | 313,176
From Cuba._._____________._ . . . __ 204,965 | 228,043 161,211 177,039 | 854,566 | 247,809 1 199,787 | 121,292 | 205,456 | 167,014 | 287,966
Refined sugar, total__ - r 51,460 30,971 32,755 41,617 40, 753 31,801 40, 260 8,330 1 6,452 , 204
From Clll(bai{) ________________________ 49, 787 30, 616 33,754 41,617 38,753 31,801 40, 260 8,830 [ccomemenns 6, 450 25, 950
Price (New York):
llgagv, vgholesale .................. . 054 . 0561 . 054 .057 .058 .057 .056 . 057 . 056 .057 . 056
efined:
Retail_._.. .093 .092 . 091 .091 .092 .092 .092 .092 . 092 .092 . 092
Wholesale oo e do____ .076 075 .074 .076 .076 .076 .076 . 076 .076 078 .07%
Tea, imports. thous. of 1b__ 13, 052 8, 500 8,499 7, 36'0 8,851 73,781 6, 511 4,001 9, 332 7,670 7,606
TOBACCO
af:
Production (crop estimate)____________ mwil.of1b_. SRR R pRPUPE) O RCIGESpUIo RO IS 11,808 |-cccemarc]emmmmmme e cecee e
Stocks, dealers and manufacturers, end of quarter,
total e cmee s mil.oflb. | |emeoo 3,444 || 3,549 | oo 3,875 |oceeee
Domestie:
Cigar leaf __

Fire-cured and dark air-cured __________
Flue-cured and light air-cured.
Miscellaneous domestie_ ... ... __
Foreign grown:
Cigarleal . el

Cigarette tobacco___.______
Exports, including scrap and stems§.__thous. 7 57,773 47,007
Imports, including scrap and stems._ ... do____ 7,075 6,720 7,338 6,33 , 843 7,756 7,713 6, 838 6, 035 7,209
Manufactured products:
Production, manufactured tobacco, total
thous. of Ib__ 21,340 19, 536 20,937 17,889 21,610 22,816 23, 999 20, 461 17, 517 18,031
Fine-cut chewing. 4 220 21 25 230 251 255 237 2 24 228
|57 S 4,200 3,415 3,704 3, 501 4,215 4,157 4,112 3,872 3.131 3,108
Serap, chewing ___... 3,377 3,270 3,733 3,116 3,958 3,780 3,924 3,770 3,324 3,406
Smoking. 9, 693 9,015 9,251 7,548 9, 390 10, 666 11,743 8,721 6, 830 7,386
Snuff._. . 3,390 3,176 3, 511 2, 950 3,342 3,471 3,451 3,354 3, 535 3,427
Twist__ doo___ 462 44 481 4 4 486 532 476 455 476
Consumption (withdrawals):
Cigarettes (small):o
aX-free _ e emmem———ns millions. 2,422 2,363 3,280 3,068 3, 547 4,104 4,030 2,736 3, 185 2, 208 2, 570 3,168 [..________
Max-paid._ . oL do____ 31,618 29, 0¢2 31,269 27,205 34,192 29, 983 31,079 29,075 24, 897 27, 967 25,0024 | r31,448 | »27,325
Cigars (large), tax-pai thousands..| 449,504 | 444,491 | 479,949 | 430,210 | 505,228 | f£a4,856 | 529,971 | 553,755 | 440,267 | 438,286 | 410,170 | 457,149 | 498,452
Manufactured tobaceo and snuff, tax-paid ‘
thovs. of Ib__ 21,821 19,024 20, 280 17,880 21, 201 23,157 23,816 19,527 16; 492 18,214 17,138 20, 490 18,392
Exports, cigarettes§. ..« ... millions__ 1,417 1,448 2,000 1,947 2,025 r 2,545 2,952 1,674 2,368 1,280 1,237 1,649 |_________.
Price, wholesale (composite), cigarettes, f, 0. b,
destination. ._____._ ... .. . _. dol. per thous_. 6. 509 6. 509 6. 509 6. 509 6. 862 6. 862 6.862 6. 862 6. 862 6.862 6. 862 6.862 6. 862
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_________ thous. of Ib__ 17, 266 17,878 20, 432 22, 689 15,394 15,338 11,09 12,355 14,320 13,738 9, 900 10,281
Calfand kipskins____._.________ thous. of pieces._ 86 54 48 38 23 92 50 105 51 82 67 67
Cattle hides. do.... 113 147 223 158 118 91 85 127 104 147 97 125
GOAtSKINS ool do._.. 3,510 2,928 2, 420 2,999 2,710 2,611 3,181 1,480 3,433 2,497 2,722 3,276
Sheep and lamb skins._._._.____..__ P do-__. 2,128 1,404 3, 686 3, 529 1,946 3,144 897 2,831 1,011 885 925 977
FPrices, wholesale (Chicago):
Calfskins, packers’, 8 to 151b_____ ----dol. per1b_. .392 .472 .435 .450 .388 .390 .381 .394 .410 .398 . 385 . 421
Hides, steer, packers’, heavy, native.______.do____ .248 . .274 .301 .261 .289 .269 . 295 . 267 .267 .229 . 209
LEATHER
Production: .
Calfand kip- - ____________ thous. of skins.._ 834 814 932 699 935 854 894 905 1,053 943 r 886
Cattle hide. thous. of hides_. 2,176 2,116 2,182 1,833 2,187 2,155 2,142 2,049 2, 239 2,073 2,124
Goat and kid- thous. of skins_. 3,408 3,023 3, 355 2, 842 2,776 2,985 3,106 3,048 3,232 3,013 2, 982
& Sheepandlamb_ .. do_... 2, 700 2,829 2, 890 2,325 3,193 2,850 2,743 2,729 2,665 2, 564 2,537
xports:
Sole leather: .
Bends, backs, and sides.________._ thous. of 1b_. 25 61 78 53 12 34 44 37 57 314 .466
Offal, including belting offal_ 118 126 144 191 127 ] 50 60 122 527 890
Upperleather___.______._._._.__. 2,019 2,289 2, 201 2,644 2,159 2,085 2,811 1,714 3,676 6,939 6,314
Prices, wholesale:
Sole, steer, bends, tannery run (Boston)
., dol.perlb__ .632 .676 .672 .676 . 663 .642 .632 . 674 L 701 . 681 . 657 .592 .578
Chrome, calf, black, first commercial grade, com-
posited. s dol. per sq.f{_. 1.048 1,055 r1.038 1.076 1.047 1.026 1.013 1.026 1. 046 1.051 1.036 1.030 1.025

r Revised. » Preliminary. ! December 1 estimate.
o January-April 1948 and January-March 1949 totals, including corrections for months prior to April 1948 and March 1949, are 248,372 tons and 172,712 tons, respectively; corrected monthly

figures are not available.

I Not strietly comparable with data prior to September 1947; see note in November 1948 issue.
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “}”’ on p. 8-21.

*New series. Data on entries of raw and refined sugar

of raw and refined sugar from these areas compiled by the U. 8. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency.
o Data for January-June 1947 are shown on p. 8-30 of the January 1949 Survey.

(raw basis) from Puerto Rico and Hawaii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts:
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Unlesg ot.}n:slrwise stated, statistif’s ftln‘o:.ilgh 1948 1949
1946 and descriptive notes may be found in _ - _ N .
the 1947 Supplement to the Survey April May June July | August Se%teim October N‘g;’im D%c&m January Fg});u March | April

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES

Shoes and slippers:

Production, total _.__.____________ thous. of pairs. _ 39, 412 33,974 38,417 31,957 41, 857 42, 081 39,050 34,691 35, 508 36,921 | 37,089 44,726 |- ...
Shoes, sandals, and play shoes, except athletic,
total. .o ] thous. of pairs..| 36,296 30, 858 34, 587 28, 495 36, 406 36, 482 33,058 28, 636 31,673 34,327 | 734,180 41,165 |
By type of uppers:&
Allleather. . .. __ .. . _. ... 34, 202 28,473 32,359 26, 891 33,995 33,933 31,288 27,127 30,110 32, 267 31, 697 38,087 | __ ...
B Pri\(rt leather and nonleather 2,319 2,417 2,401 1,586 2,386 2, 558 1,830 1, 589 1, 567 2,058 2, 506 3,183 ...
inds:
3 %S e mmmmmm e mcmmm e ee 9,273 7,828 8,898 6,984 8,838 9, 269 8, 625 7,813 8,901 8, 677 8,141

en
Youths’ and boys’ 1,254 1,252 1, 557 1,293 1,711 1,863 1,630 1,429 1,310 1,181 1,077
16, 871 14,244 15,672 14,188 18, 367 17,976 15,812 12,874 13,875 16,485 | r 17,151
5,385 4, 532 4,846 3,495 4,454 4, 348 4,052 3,802 4,520 4,829 4, 629

3,513 3,002 3,314 2,535 3,036 3,036 2,939 2,718 3,067 3,155 v3,182

Misses’ and children’s.__
Infants’ and babies’_..

Slippers for housewear___________________ 2, 592 2, 688 3,374 3,059 4,273 4,802 5,351 5,450 3,313 2,177 2,497

Athletie._____._ - 337 262 281 251 379 396 349 321 279 236 227

Other footwear. 187 166 175 152 299 31 292 284 243 181 185
Exports.____._. 565 510 382 352 567 513 502 278 608 324 328
Prices, wholesale, factory:

Men’s black calf oxford, plain toe__dol. per pair._ 10, 437 9. 653 9,653 9.653 9.947 10. 143 10. 143 9. 653 9.653 9. 653 9.653

Men’s black calf oxford, tiptoe___________ do__.. 7.012 6. 600 6. 600 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750

‘Women’s black kid blucher oxford.______ do.... 5, 562 5. 150 5.150 5.150 5.180 5.150 5.150 5,150 5. 150 r 5.150 5.150

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports, total sawmill products._..____ M bd. ft..{ 56,858 65,139 49, 834 58, 901 61, 483 27, 595 30,193 29, 555 58,007 (7 145,092 | 151,421 | 154,403
Sawed timber__.___..._._.____ ceeodoo . 8,323 10, 336 4,714 7, 566 11,399 3,636 2,624 2, 930 10,671 |ooo b | l.
Boards, planks, scantlings, ete. - _.do___. 41, 669 45, 957 36, 605 34, 953 42, 601 16,418 20, 270 21, 669 42,379 f..____.._. e R PO,
TImports, total sawmill products___. _..do__._| 145,949 | 139,146 | 164,838 | 188,131 | 184,106 ; 178,560 | 151,073 | 148,352 | 126,299 94, 181 98,673 | 123,435 |..._.__...

National Lumber Manufacturers Association:

Production, total._____________...____ mil. bd. ft__ 8,035 3,089 3,269 3,431 3,614 3,340 3,369 2,929 2,620 2,232 2,049 2, 656 2, 604
Hardwoods_ d 703 674 753 814 851 791 837 707 593 450 569
Softwoods_____ _-do. 2,332 2,415 2, 516 2,617 2,762 2,549 2,532 2,222 2,027 1,622 1, 599 2,087 2,22(

Shipments, total._ _do_.._. 2,997 3,077 3,125 3,132 3,375 3,074 3,085 2,654 2,383 2,195 1,938 2, 526 2,620
Hardwoods. .o .- do.... 738 752 714 687 786 678 736 682 534 576 378 463 407
SOftWOOAS. oo ialo ol do____ 2,259 2,325 2,411 2,445 2, 589 2,396 2,349 1,972 1,849 1,619 1, 560 2,063 2,213

Stocks, gross (mill and concentration yards), end

of month, total___________________ mil. bd. ft__ 5,773 5, 805 5,942 6,313 6, 606 6, 866 7,200 7,431 7, 680 7,088 7,152 7,301 7, 562
Hardwoods. . ... do._._ 2,008 1,931 1, 969 2,095 2,160 2,274 2,374 2, 400 2,458 2,337 2,408 2, 514 2,484
BOftWOOAS. oo os do.__. 3,765 3,874 3,973 4,218 4,446 4,592 4,826 5,031 5,222 4,751 4,744 4,787 5,078

SOFTWOODS
Douglas fir: .

Exports, total sawmiil products_.______ 31,107 33,456 19,418 22, 454 35,445 5,091 6,947 5,427 32,863 24, 572 25,943 28,914

Sawed timber.......______.....__ 7,042 7,302 3,204 5,870 9,311 1, 565 807 8,836 7,970 12,326 17,407

Boards, planks, scantlings, etc 24, 065 26, 154 16,124 16, 584 26, 134 3, 526 6, 140 5,048
Prices, wholesale:

Dimension, No. 1, common, 2"’ x 4" x 16

dol. per M bd. ft__ 70. 042 74. 250 75. 240 75.240 75.240 75.240 75.240 75. 240 70.785 66. 330 67. 815 68. 310 68. 310

Flooring, B and bettes F. G., 1" x4”, R. L

dol. per M ba.ft..| 116.078 | 127.215 | 132.462 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 133.650 | 128,700 | 127.958

24,027 16, 602 13, 617 11, 507

Southern pine:

Orders, NeW e oo oo caceccce e mil. bd. ft_. 778 790 781 820 812 820 751 601 605 597 539 738 660
Orders, unfilled, end of month. --.do.._. 489 474 447 468 491 511 460 372 332 303 282 307 276
Production. 860 894 885 876 806 774 797 724 732 694 598 706 661
Shipments. . 797 805 808 799 789 800 802 689 645 626 560 713 691

Stocks, gross ( X
Exports, total sawmill products.
Sawed timber_____________.._
Boards, planks, scantlings, et
Prices, wholesale, composite: .
Boards, No. 2 common, 1” x 6" or 8 x 12
dol. per M bd. ft__ 77.007 75.325 73.204 73.260 73.063 71.869 71.815 70. 289 69.872 67.292 65. 400 64.167 62. 001

Flooring, B and better, F. G., 1"/ x 4”7 x 12-14/
dol. per M bd. ft._| 152,164 [ 152.164 151.539 | 151.539 | 151.906 | 1562.881 152.852 | 152.764 | 152.151 | 149.144 | 148.409 | 146.650 | 144.513

1,352 1,441 1,518 1, 595 1,612 1, 586 1,581 1,616 1,703 1,771 1,809
8,620 10, 903 10, 575 8,734 7,291 6, 762 8,076 11,672 9, 842 9,076 9, 299
1,147 2,852 1,031 1,369 1,688 1,861 1,794 2, 532 1,743 2, 555 3,218
7,473 8, 051 9, 544 7,365 5,603 4,901 6,282 9,140 8,099 6, 521 6, 081

Western pine:t

Orders, DeW - - oo e e mil. bd. ft__ 500 587 7 683 712 818 699 618 511 438 334 306 457 545
Orders, unfilled, end of month._ ---do____ 654 685 702 714 728 775 592 611 638 589 531 466 492
Produetion__ ... ________.__ _do____ 515 588 721 795 827 745 702 581 r 464 223 237 381 580
Shipments____.___._____. _do___. 493 557 666 699 723 652 591 499 r 407 299 288 400 523
Stocks, gross, end of month___________ _-do____ 1,102 1,131 1,186 1,282 1,386 1,479 1,590 1,664 1,675 1, 599 1,548 1,529 1, 586
Price, wholesale, Ponderosa, boards, No. 3 com-

mon, 17" x 8" _____ .. dol. per M bd. ft_. 66. 36 67.66 68.23 70.42 78.04 72.09 71.03 69. 93 69. 59 68.00 68. 05 67.48 66. 80

West coast woods: .

Orders, NeW . oo ocmoecccecnes mil. bd. ff__ 769 660 575 667 705 627 585 460 561 618 613 772 685
Orders, unfilled, end of month_ —-do____ 742 754 745 700 626 587 496 426 444 543 606 645 580
Produetion. ... ... -do___. 633 572 577 649 793 704 699 617 581 499 570 758 733
Shipments. oo _____ _do.___ 654 634 591 658 760 634 647 522 545 516 550 737 756
Stocks, gross, end of month. . ___________.__ do_.._ 590 550 530 594 -682 746 849 907 958 941 914 954 955

SOFTWOOD PLYWOOD
Production. _.___ thous. of sq. ft., 3§’ equivaéent-. 2164,862 | 151,364 | 150,187 (123,517 [ r 173,009 |~ 178,963 | 183,486 | r 172,151 | 155,286 | 118,284 | 143,180 | r 176,061 | 152,738

Shipments 2162, 9756 150,924 | 149,742 | v 119,359 | 7 170,485 [ r 172,958 | r 180,626 | r 160,833 | r 156,013 | 107,837 | 133,192 | r 179, (21 158, 858
Stocks, end of month__.._____________________ do.__.| 240,435 40,778 41,425 | 745,137 | 47,453 | r 53,356 | r54,941 | r64,670 | r 63,688 75,894 84,534 | v 81,526 76,075
HARDWOOD FLOORING

Maple, beech, and birch:
OTAers, NeW .. oo M bd. fi._| 6,175 5,950 6,175 6,075 5,800 5,050 4,250 3,925 3,925 3,475 4,025 5,000 3,950
Orders, unfilled, end of month_ 17,575 17,225 15,975 16,000 15,675 15, 050 13,350 12, 000 10,025 9, 300 8,750 7,575 8, 500
Produetion .. _..._....______ 6, 800 6, 200 7,350 5,800 6,275 6,225 6,000 5,875 5, 550 4,200 4,200 5,000 4,175
Shipments____.____.__ 6, 225 5,926 6,750 5,650 6,375 4, 900 5, 800 4, 925 4, 700 3,900 3, 700 5,200 3,950
Stocks, end of month 4,275 4,475 4,925 4,975 4, 500 5,775 5, 900 6,825 7,425 7,300 7,850 8, 550 7,725

r Revised.

! Not strietly comparable with data prior to 1949 because of changes in eommodity classification; excludes exports of box shooks which averaged 1,244,000 board feet per month in 1948,
2 Revised data for January and February 1948 are as follows (unit as indicated): Production, 159,028; 156,314; shipments, 152,486; 155,520; stocks, 37,726; 39,293,

. tRevised series. Beginning in the July 1948 Survey data for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes

in the regions covered. The revised figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production

ingtead of total production as formerly, in two counties of Oregon which now produce largelyDouglas fir; data for west coast woods have been revised to include fir in these two counties.
& The figures include a comparatively small number of “‘other footwear’ which is not shown separately from shoes, sandals, etc., in the distribution by type of uppers; there are further

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include (exeept for the latest month),
4mall revisions not available by type of uppers.
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er ber | ber ary
LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING-—Continued

Oak:

Orders, new.___ . oo M bd. ft.. 64,784 60, 293 65, 579 71,328 71,440 67, 943 62, 568 58, 507 51,806 54,851 50, 086 61, 264 54,156

Orders, unfilled, end of month. _..do_... 59, 397 60, 819 57,301 58,134 55, 098 51, 209 45,223 41, 161 34,730 32,389 32, 964 34,744 34,933

Production_____ _do_._. 67, 541 65,616 70,213 76,375 76, 200 76, 000 74,422 73,784 67,849 62, 043 54, 460 65, 504 61, 441

Shipments___.___.___________ _do.._. 65, 226 63, 449 69, 007 73, 575 74,476 71,831 70, 951 66, 185 3 56,378 51, 204 64, 869 3

8tocks, mill, end of month_________.______. do._.. 17, 641 19,654 20, 860 22, 565 24,379 28, 548 32,019 39, 618 49, 230 54,895 58, 151 58, 786 59, 867

s »
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mirs.):
Exports, totalg'. . _____._.__..._.._. short tons..| 438,560 | 381,707 | 380,391 | 366,140 | 343,655 | 326,120 | 377,496 | 281,007 | 462,810 | 447,150 | 397,006 | 468,184
152 o M do..__ 28, 986 19,675 21, 512 28, 550 10, 844 11,073 19,181 27, 498 16,010 9,971 10,157 12,244
Imports, total_.____.____ do.... 48, 800 27,982 55, 264 50, 754 67, 741 129,400 | 162,035 119,611 | 181,716 | 284,142 ] 293,209 | 298,844
crap. do.._. 15, 803 11,800 19,979 15, 260 26, 449 72,034 77,598 70, 886 76,214 162,435 | 198,046 | 233,225
Iron and Steel Scrap
Consumption, total. thous. of short tons_. 5,217 5, 588 5,401 5,050 5,309 5,410 5,783 5, 656 5,615 5,759 5,346 | -
Home serap.___. - 2,445 2,715 2,651 2,518 2, 603 2,718 2,914 2,867 2,819 2,915 2,658 1_ -
Purchased serap_ - ... ... _._._____ 2,772 2,873 2,750 2,532 2,706 2, 692 2, 869 2,789 2,796 2, 844 2,688 |. -
Stocks, consumers’, end of month, total_..._. 4,571 4,654 4,922 5,118 5,389 5, 601 5,675 5,792 6,065 6,030 5,882 1. -
HOME SCYAD - = - e eoeeeee e 1,196 1,147 1,222 1,272 1, 401 1, 505 1, 511 1,491 1, 550 1,485 1,403 | _
Purchased SCr&P - - oo eeeeeeaan 3,375 3, 507 3,700 3,846 3,978 4,096 4,164 4,301 4,515 4, 545 4479y ..
Ore
Iron ore:
All districts:
Produetion.___.____________ 8, 687 11, 865 12, 578 12,787 12,748 11, 942 10, 003 8,577 3,675 2, 920 2,882
Shipments.___ 0,485 | 12,537 | 13,252{ 13,401 | 12,492 | 12,204 | 11,150 9,329 2,698 1,498 1,610
Stocks, end of month_ 8,388 7,716 y 6,349 6, 605 6,353 5, 206 4, 455 5,433 6, 835 8,107
Lake Superior district:
Shipments from upper lake ports......__. do.... 7,677 11, 609 11,727 11,821 11,735 10, 599 10, 029 7, 239 501 0 0
Consumption by furnaces._________ 4,976 6, 656 6, 577 6, 479 7,036 6, 965 7,273 7, 058 7,351 7, 590 6, 992
Stocks, end of month, total_ 17,125 22,058 26, 965 32,611 37,081 40,923 43, 883 45, 160 39, 460 31, 904 24, 981
At furnaces_..___._____ 15,172 19,885 24,308 29,419 33,236 36, 658 38, 619 39,470 34, 557 27,882 21, 811
On Lake Erie docks 1,953 2,173 2,657 3,191 3,845 4,265 5, 264 5, 690 , 903 4,022 3,170
B 113 o10) ¢ 7 T d: 403 441 707 48 571 541 950 630 388 371 391
Manganese ore, imports (manganese content)
thous. of long tons. . 47 39 62 46 48 38 55 35 58 43 55 48 ) .
Pig Iron and Iron Manufactures
Castings, gray iron:
Unfilled orders for sale _thous. of short tons.__ 2, 691 2, 602 2, 587 2, 601 2, 599 2, 587 2,523 2, 407 2,284 2,065 1,857 1,639 1,446
Shipments, total.. do.... 1,051 993 1,072 914 1,051 1,088 1,148 1,100 1,1 1,040 987 1,075 929
o tIfor sale leatic do_._. 585 556 598 490 598 616 642 606 625 573 535 567 467
astings, malleable iron:

Orders’, new, forsale_.___._____________ short tons. . 42, 261 34,313 35,377 36,679 37, 604 31,163 38, 654 30, 312 34,360 26, 948 26, 999 22, 204 24,307

Orders, unfilled, forsale......___...._.._._. do_.__| 199,578 ( 191,553 | 178,760 | 180,421 | 176,824 | 164,002 | 158,351 | 146,422 | 137,385 | 126,393 | 118318 | 102,379 | 94,958

Shipments, total. ... 80, 602 76,078 81,747 64, 995 73,272 77,815 81,761 77,194 79, 882 71,876 66, 744 72, 052 61,329

pi FOrsale. . oo do___.| 46,034 42,338 48,170 35,018 41,201 43,985 44,305 42, 241 43,397 38,040 35,074 38,143 31,728
ig iron:

Production. ceeaeceoovovoao thous. of short tons. . 3,840 5,077 4,991 4,900 5,255 5,208 5,520 5,399 5, 595 5,732 5,223 5,820 5,531

Consumption. .. ___________________________ do____ 3, 958 5,008 4,973 4,841 5,216 5,180 5,491 5,344 5,420 , 610 5,185 |- coeemoo |

Stocks (consumers’ and suppliers’), end of month

Pri holesal thous. of short tons... 688 712 745 818 913 976 1,049 1,043 1,212 1,262 1,295 |ocemmmmac e
rices, wholesale:

Basiyc (furnace)® -.dol. per long ton__ 39.00 39.00 39.00 142,00 1 43.00 143.00 145.63 146. 00 1 46, 00 1 46. 00 1 46.00 146.00 146.00
Composite® 0. .. 40. 63 40. 97 41,29 143,26 145.32 145 44 147.00 147.59 147,59 147.65 147.67 147,67 147.55
Foundry, No. 2, . 0. b. Neville Island®..do.... 39. 50 39. 50 41.90 142.50 145.70 1 46. 50 1.46. 50 146. 50 1 46. 50 146. 50 146. 50 1.46. 50 146, 50
Steel, Crude and Semimanufactures
Bteel castings:

Shipments, total_ ... ___ .. _...__. short tons__| 150,305 | 143,337 152,894 | 120,445 | 140,223 | 149,222 | 152,083 ( 146,835 | 157,395 140,577 1 135,042 | 138,889 | 119,953

For sale, total__..__‘ ...... do_.__| 114,896 ] 111,616 ] 117,794 87,927 107,538 | 112, 551 114,819 | 110,275 | 116,285 | 103, 503 99, 425 102, 027 83: 277
Steel fRal}Wayfspe01ialt1es_ ___________________ do.__.| 36,079 39,275 41, 587 28, 422 35, 056 36,457 38,833 36,014 38,730 31,801 32, 545 30,313 23, 834
eel forgings, for sale:

Orders, unfilled, total.____________________. do_...| 628,123 | 623,620 | 640,747 | 627,131 | 634,148 | 631,032 | 604,715 | 620,503 | 600,500 | 570,665 | 539,717 | 504,142 | 464,782
Dropandupset_ .o coeoeeo_ do....| 513,980 | 509,576 | 520,287 | 515619 | 521,205 | 520,585 | 495,672 | 508,339 | 493,487 | 469,059 439,790 | 410, 248 379’ 873
Press and open hammer.._ ... do.___| 114,143 114,044 111, 510 111, 512 112,943 110, 447 109,043 112, 164 107,013 101, 606 99, 927 93, 894 85’ 109

Shipments, total_._.___. eee-doo._ | 114,314 | 108,546 | 119, 532 97,455 [ 111,007 | 120,882 | 123,161 { 123,014 [ 131,544 | 124,582 | 111,217 | 120,035 | 104,305
Drop and upset......_. —--do.__.| 79,651 75,983 83,366 | 70,662 79,212 | 87,075 88,198 | 87,757 | 94,487 90, 093 79,758 85,986 | 76, 116.

st {’_ress émd %petn liafmmeri," ...... do._..[ 34,663 32,563 | 36,166 | 26793 31,885 3,807 | 34,063 | 36,157 | 37,057 [ 34,489 | 31,450 | 34,049 | 28 188
cel ingots and steel for castings:

Production. ____._____. _thous. of short tons._ 6,218 7,572 7,25 7,067 7,438 7,416 7,987 7,788 7,711 8,183 7,481 8,388 7,785

Pri Percel?tlof clapacityt ............................ 80 95 94 89 93 96 100 101 98 100 101 103 98
rices, wholesale:

Corﬂposite, finished steel®...._.._._. dol. perlb__ . 0376 . 0369 .0369°) 11,0387 1,0415 1,0415 1.0415 1,0415 1,0415 1,0420 1, 0420 1.0420 1. 6420

Steel billets, rerolling (producing point)®

- dol. per long ton.. 50. 40 50. 40 50. 40 152.36 158.24 158,24 158.24 158.24 158,24 158,24 158 24 158, 24 158.24

Structural steel (Pittsburgh)®_._____ dol. per 1b. _ . 0305 . 0300 . 0300 1,0313 1,0350 1,0350 1, 0350 1,0350 1.0350 1, 0350 1, 0350 1,0350 10350

Steel scrap, heavy melting (Pittsburgh) §

dol. per long ton. . 40. 25 40.25 40. 25 40.75 42,75 42,75 42.75 42.75 42.75 42.05 39. 50 37.25 26. 60
Steel, Manufactured Products
Barrels and drums, steel, heavy types:

Orders, unfilled, end of month. . _____thousands.. 11,471 10, 810 11,104 10, 765 10, 204 9, 606 9, 485 9,321 10,041 9, 088 7,615

Shipments__ .o eaeees do__._ 2, 200 A 2,244 2,084 2,306 2,165 2,336 2,307 2, 461 2, 065 1,808

Stocks, end of month do._.. 24 22 20 26 35 25 21 30 27 33 31
r Revised.

1 See note marked “®”,

J'Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surve
exports; the data for scrap exports were incorrectly included twice in the figures for total exports.

ys should be corrected by subtracting the amount for serap

For 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons.

© The basis of price quotations for pig iron and steel was changed from basing peint to f. 0. b. mill or shi:

were revised in February 1948; however, the January price on both the new and old basis was $0.0280.
§ January-June 1947 data for steel scrap priees are shown on p. S-32 of the November 1948 Survey.

pping point efiective July 13, 1948. Specifications for the structural steel price series
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products=——Continued
QCans, metal, shipments (in terms of steel con-
sumed) total. s short tons_.| 208,506 | 219,356 | 284,040 | 310,007 | 394,582 | 405,787 | 206,226 | 235565 | 266,140 | 187,301
Food......___ d 158,200 | 207,228 | 235,530 | 309,847 | 320,616 | 209,507 | 153,868 | 186,545 | 120,978 [.
Nonfood.__... 61,156 76, 812 74,477 84, 735 85,171 86, 719 81, 697 79, 595 66, 323

Shipments for s:

175,999 | 239,408 | 274,083 | 350,487 | 351,627 | 258,390 202 567 [ 230,873 | 158, 670
847 9 3 88 943

Commercial closures, p 888 215 4! 38 5 860 0932 833
Crowns, production......__._.__.__ 28, 232 29, 400 26, 095 29, 503 27,463 27,613 24,040 21, 889 23,824 22,316 25, 496 23, 544
Steel moducts net shipments:

Total ..o . ] 5,321 5,477 5,230 5,329 5, 511 5,952 5,732 6,056 5,762 5,520 6,306 5, 597
Bars, hot rolled carbon §. 481 484 525 477 480 523 535 534 557 1708 1655 1757 1677
Pipe ‘and tubes 547 565 544 563 583 638 614 637 611 584 721 635
Plates..cccaocmnn 563 592 565 553 572 641 629 658 608 590 634 619
Rails____ 179 189 167 178 184 190 190 190 181 179 207 199
Sheets 1,314 1,302 1,333 1,328 1, 360 1,463 1,418 1,476 1,462 1,365 1, 562 1,437
Strip— Cold rolled. 142 152 121 156 150 161 165 155 164 150 170 144

Hot rolled.. . . 127 139 129 130 141 154 146 143 155 146 169 155
Structural shapes, heavy__ 362 372 354 336 334 392 368 394 356 359 304 375
Tin plate and terneplate. . . 322 334 337 343 334 350 315 400 299 300 333 295
Wire and wire produets._ ... . 409 429 327 389 408 436 417 430 428 404 451 365

NONFERROUS METALS AND PRODUCTS
Aluminum:

Production, primary e short tons... 53, 277 55, 450 48, 557 52,937 54, 953 53,255 54, 526 50, 714 53,474 53, 357 49, 749 54,851 | e

Tmports, b’lux1te ________ .-.long tons_.| 166, 961 244,852 | 192,524 157,183 | 260,796 200,113 § 231,007 227, 583 218, 591 171,918 | 175,704 254,512 [ococaaen

Price, wholesale, scrap castings (N. Y. )

dol. per Ib_. .0741 . 0815 . 0884 . 1087 . 1084 . 0996 . 0995 L1241 .1325 .1263 .1022 . 0847 . 0702
Aluminum fabricated products, shlpments total .
1. of Ibs__ 177.2 167.2 177.6 160.0 167.3 166.9 174, 2 164.3 157.7 148. 4 137.3 152.9 129.5

CaStiNES - oo oe e cammmcemeeee 38.3 33.9 35.8 28.9 32.1 35.9 35.5 34.6 31.8 29,1 27.2 27,5 23.8

Wrought products, total __ _do.... 139.0 133.3 141.8 131.0 135.2 131.0 138.6 129.8 125.9 119.3 110.0 125.4 105.7
Plate, sheet, and strip ________ __.do__.. 106.7 101.9 106.9 99.4 103.2 104.6 109.7 99.2 9.5 90.2 80.7 92.4 73.1

Bras< sheets, wholesale price, mill______ ol. perlb__ .302 . 302 . 804 .314 . 338 . 338 .338 .341 . 346 .346 .346 .345 .331
‘opper:
Production:

Mine production, recoverable copper @

short tons..| 74,344 74,779 75, 596 71,341 73, 540 69, 639 68, 256 51,318 50, 668 50,403 | * 56,746 77,759 |emmmmencaa
Crude (mine or smelter, including custom in- ’
short tons..| 88,741 91, 819 87,678 81,473 89,165 88, 105 81,474 58,297 64, 451 69, 438 76,941 | *97,123 91, 629
__.do.___| 104,044 | 104,524 105,221 [ 107,014 | 102,798 | 102,976 | 101,436 [ 102,779 96, 117 78, 208 80,275 88,165 93, 866
_do____| 116,475 113, 389 112,677 108, 277 107,496 122, 938 112,580 99, 655 102, 292
_do....] 67,257 72,791 72,315 79,277 79,579 72,215 76,371 89, 756 96, 080
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Deliveries, refined, domesticd ...
Stocks, refined, end of monthd ...

Exports refined and manufactures... _do_...j 23,272 19, 861 21, 079 15, 069 20, 623 12, 085 17,861 11, 636 13,725
Tmports, total .. ... __. ... _do___.] 37,727 33,271 46, 840 46, 684 39,736 35, 329 36,868 35,491 52, 257
Unrefined, including secrap®.___ ~do____ 18, 763 15,673 28 914 21, 661 17, 922 13, 960 14,898 18, 210 23, 898
Refined _.do. 18, 964 17, 598 17 926 25,023 21,814 21, 369 21,970 17,281 28, 359
Prlce, wholesale, eleetrolytic (N. Y. )__dol perlb._ L2120 L2120 .2190 .2138 . 2309 .2320 . 2320 .2320 . 2320
Lead:
Ore (lead content):
Mine production. - .- -ceo.caao-- short tons__| 35,111 33, 268 34, 521 23,301 23, 561 26,910 35, 337 36, 504 36,997 33,761 | 733,245 38,767 _________
Receipts by smelters, domestic ore._._._. do__..| 85362 37,625 34, 689 24, 597 23, 141 24, 849 35,392 35,337 38,357 32,307 32, 285 43, 558 38,715
Refined:
Produetion, total o e do..._. 49, 652 50, 626 47,227 40,458 29, 558 37,105 46,787 47,029 52,315 50, 664 44,751 53, 947 50, 150
Primary. .oceeo—ococcaeaa. .do_._.| 46,577 47,144 44,846 38,371 27,923 34,037 43,857 44, 534 49, 667 48,775 42,254 51,373 48, 957
Shipments (domestie) do-_ . 45, 031 47,652 46,398 40, 853 33,433 35,067 39,875 40, 289 45,856 52,150 42,842 33,368 24, 083
Stocks,end ofmonth _________________.__ 19, 453 22,418 23,240 22, 846 18,971 21, 003 27,553 34,192 40, 647 38, 656 38, 514 56, 737 72, 347
Price, wholesale, pig, desilverized (New York)
dol, perlb__| .1721 L1750 L1750 L1781 L1950 .1950 . 1950 . 2150 L2150 L2150 L2150 .1891 .1515

Imports, total, except mfrs. (lead content)
short tons__ 21,749 18, 627 13,331 30, 255 24,929 33,183 40, 666 32, 753 52,809 64, 326 29,242 33, 250

_..long tons. . 3,208 3,576 3,907 3,724 3,796 3,118 2,597 3,244 3,436 3, 541 3, 545 3,382

Loy T (N A R R S R A S R I R AR B
Production, pig

Consumption, pig. ... do___. 5, 662 5, 051 5, 629 5, 368 5,788 5, 527 5,354 5,179 5,203 4,696 4,461
Stoeks, pig, end of month, totalq Aol 42,597 47,136 50, 222 50, 890 53, 380 54,614 57,978 60,064 | 239,314 39,274 39, 827
Governmenty. ... do....| 27,956 32,437 35,701 37,118 39, 911 41, 575 44,814 46,454 | 224,322 23, 929 25,199
InAustrialo oo oo ccemamee 14, 641 14,699 14,521 13,772 13, 469 13,039 13,164 13, 61C 14,992 15,345 | 14,628
Imports:
Oge (tin content) . ... . ... 2,137 1,335 5,194 3,891 4,227 2,019 1,928 2,999 4,194 3,977 2,443
Bars, blocks, pigs, ete _do. 3,318 6,026 4,979 2, 750 3,789 4, 280 5,625 2,433 7,111 587 2, 526
Price, wholesale, Straits (N. Y.).___. dol. per 1b__ . 9400 . 9400 1.0300 1.0300 1.0300 1. 0300 1, 0300 1. 0300 1. 0300 1. 0300 1.0300
Zine:
Mine production of recoverable zin¢__short tons..| 53,425 51,927 51,755 47,095 49,748 52, 581 53, 542 55, 005 55, 141 52,036 | T 52,419 59,148 §_______._ -
Slab zinc:§

Production§. ... oo 71, 500 73,885 68, 309 69, 888 68,180 64, 721 70,716 71,195 76, 696 75,815 69,193 78,121 75,941
Shipments, total§.- - 73,915 72, 848 69, 402 67,377 68, 605 68, 850 67,402 96, 142 75,332 76, 234 68, 522 71,017 53,150
64, 801 67, 201 61, 195 61, 349 63,712 60, 990 61,751 66, 211 67, 996 62,614 60, 827 51, 381 35,955
43,216 44, 253 43, 160 45, 671 45,246 41,117 44,431 19,484 20, 848 20, 429 21,100 28,204 50, 995

Price, wholesale, prlme Western (S

dol. perIb__ . 1200 . 1200 . 1200 . 1246 . 1500 . 1500 . 1524 .1679 . 1750 .1750 L1750 L1706 . 1406
Imports, total (zinc content)_._____._ short tons__ 21, 097 24, 696 26, 903 24,174 24,373 21, 697 24, 904 32,323 20, 165 24, 952 13,044
For smelting, refining, and export..._.___ do..__ 5,717 5, 962 3, 551 3,016 3, 005 2,440 1,850 2, 609 4,057 4, 966 2,211
For domestic consumption:
Ore (zinc content) ... .__. do.... 4,498 11, 209 17,306 13,915 11, 583 10, 858 12,427 17,073 5,919 8,039 5,014
Blocks, pigs, ete. - oo do....| 10,882 7,525 6, 046 7,243 9,785 8,399 10, 627 12, 641 10, 189 11, 947 5,819
HEATING APPARATUS, EXCEPT
ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square):

Shipments. - _____________....__._. thous. of Ib__| 19,699 19, 752 15,953 18, 005 33, 237 31,343 35,353 21,223 14,192 10,632 8,239 7127 ..

Stocks, endofmonth__________._________ do_._.| 65,676 68, 669 78,834 84, 686 73,791 68, 752 62,199 64, 465 69, 092 81, 260 90,152 | 100, 759 -
Radiation:

Shipments. ..o .. thous. of sq. ft__ 4,704 5,123 5,228 4,115 5,303 5,475 6,106 5,191 3,321 2,404 1,823 Lae ! .

Stocks,end of month. _.__.__..__._..._____ do.... 3,015 3,064 3,079 3,272 3,268 3, 551 3,389 3,495 5,101 7,179 9,226 11,896 . __.__

r Revised. » Preliminary. 1 See note marked ‘1. 2 See note marked “q,”

& Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures
for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1,

§ Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947,
Total shipments of zine include beginning August 1947 shxpments for Government account in addition to shipments to domestic consumers and export and draw back shipments.

o For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-85 in the November 1948 Survey.

§ Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strateglc stockpiles.

OIncludes data shown in the November 1948 Survey and earlier issues as copper “‘For smelting, refining, and export;”” since removal of excise tax on copper in April 1947, only a part of the
copper for smelting, refining, and export has been reported separately from copper for domestic consumption,

1 Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency.
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Uxil?z oti):eirwise stated, statiatiﬁs fthl'oggh 1948 1949
946 and descriptive notes may be found in . . . .
the 1947 Supplement to the Survey April May June July | Auvgust Se%gim October Nog:rm D%%im January Fglg;u March | April

METALS AND MANUFACTURES—Continued

HEATING APPARATUS, ETC.—Continued

Boilers, range, shipments*________..____. number..| 52,045 41,110 40,204 30,817 52,231 39, 798 43,417 38,973 33,810 34,513 31,802 36,295 f-memanooen

Oil burners:
Orders, NewW, NetO « v oo oecmcmmaena 6,083 9,004 § 126,512 -
Orders, unfilled, end of month® R - 79,942 64, 343 62, 947 67,222 71,084 71,052
Shipments® ... 21, 745 25,396 27,948 30, 800 50, 082 56, 228
Stocks, end of month®. 75,068 72,438 70, 017 61,909 49,183 44, 449

Stoves and ranges, domesti
Shipments, total*__. 326,149 | 317,531 | 310,642 | 256,618 | 304,914 | 314,727 | 304,971 | 258,193 [ 175615 | 136,321

Coal and wood®. _ . . oo do___.] 23,589 19, 724 20, 068 20,131 27,607 27,803 25, 480 20,832 | 16,536 14, 440
QGas (inc. bungalow and combination)®*...do.__.| 247,403 | 252,929 | 259,675 | 201,532 | 248,663 | 260,508 | 259,513 | 215,716 | 136,683 ( 107,148
Kerosene, gasoline, and fuel oil*._________ do____| 55,157 44,878 39, 899 34, 055 28, 644 26, 416 19,978 21, 646 22, 396 14,733
Stoves, domestic heating, shipments, total*._do_.._| 283,028 | 310,476 | 379,525 | 466,442 | 714,461 | 728,004 | 750,738 | 509,780 | 234,434 | 125,563
Coal and wood* do__._ 40,065 51,072 69,013 | 101, 408 171,664 | 191,638 | 213,754 | 147,042 79, 628 24,114
Gas® e .| 183,401} 161,049 | 170,523 | 179,778 | 277,492 | 254,305 | 271,543 | 189,515 83,004 40,076

, 3 3
Kerosene, gasoline, and fuel oil* _.do____| 109,562 98,358 | 130,980 | 185,256 | 265,305 | 282,001 | 265,441 | 173,223 71, 802 61,373
‘Warm-air furnaces (forced-air and gravity-air flow), .
shipments, total ... ... number..| 45,597 55,473 64,724 57,292 92,011 | 103,566 | 107,024 77, 498 51,163 31,855 | 33,125 41,376
G 12,454 | 13,617 | 17,269 | 14,076 | 20,7921 23,714 | 24,862 | 17,403 | 13,044 8,876 | r8 543 | 12,146
9,931 | 11,261 | 11,928 | 12,881 | 23,426 | 26,658 | 26,718 | 19,981 | 15, 563 9,714 8,834 | 10,330
23,212 | 30,505 | 35,532 | 29,435 | 47,793 | 53,194 | 55,444 | 40,114 | 22,556 | 13,265 | 15,748 | 18,900
173,438 | 161,358 | 167,320 | 160,415 | 208,855 | 196,704 | 172,366 | 142,474 | 114,817 | 116,402 |~ 108,485 | 133,681

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly:

Blowers and fans, new orders. _....thous, of dol. |- coo|emmmaaaae 12,355 |.cococc|mmemmm—ene 13,789 || 12,089 |_ooooo.... - - -

Unit beater group, new orders_ - __.__._._.__ ' To RN AU S 6,686 |- oo femmaeeaes 11,811 |oceomc e e b5 55 5 [ 20 RN PRI FOIIPIN PP
Foundry equipment (new), new orders,

net___ .. _-1937-39=100__ 412.0 388.5 376.8 456.3 34,7 273.5 206.0 284. 4 243.7 149.9 144.4 190.8 |-cocccamn
Machine tools, shipments*. ____....... 1945-47=100__ 82.0 82.6 94.4 62.4 69.8 84.7 80.4 76.2 96.9 68.8 70.3
Mechanical stokers, sales:

Classes 1, 2, and 3. _ o ccmccrcccananons number. . 4, 548 6,314 7,802 8,428 10, 576 13,755 10, 685 4,765 2,851 1,949 1,820

Classes 4 and 5:

Number. ... ...... . 836 313 333 370 399 402 391 248 245 193 144 132

HOTSePOWRT oo oo oo e o e 92, 642 74,488 70, 604 88,803 78,391 74, 552 76,774 46, 679 63, 206 52,677 43,781 47,897
Pumps, steam, power, centrifugal and rotary, new

OTAerS. oo oo thous. of dol.. 4,312 3,724 3, 612 4,075 4, 520 3,474 3,571 3,580 4,263 3,390 3, 247 3,593

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments
thousands._ 1,211 1,027 1,200 1, 506 2, 519 2,643 2,845 2, 541 1,906 1,243 826 * 560 496

Domestic electrical appliances, sales billed:
Refrigerators, indexe _-1936=100. . 219 211 247 232 186 226 250 245 217 254 224 45 | ...

Vacuum cleaners, standard type - _| 306,588 | 276,657 | 256,071 | 229,537 | 237,202 | 280,084 | 281,573 | 255080 | 274,180 | 228,760 | 241,267 | 309,897 | 252,656
Washers. _ o eeecemmee di 402,257 | 377,806 | 392,496 | 326,181 | 362,169 | 433,919 | 382,400 | 319,300 183, 700 177,900 | 208,500 | 254,300 | 194,900
Furnaces, electric, industrial, new orders:
Unit_.___ _kilowatts__ 4,328 5,166 5,229 4,845 4,853 3,902 7,413 3,110 4, 960 9, 328 3,802 4, 242 5,473
Value. . thous. of dol.. 436 528 538 383 390 363 599 273 690 948 402 | 436 543
Insulating materials and related products:
Insulating materials, sales billed, index_1936=100._ 371 344 352 323 354 387 390 391 391 359 r 329 366 | . e
Fiber products:
Laminated fiber products, shipments
thous. of dol.. 4,310 4,118 4,393 4,127 4, 286 4,783 4,922 4,966 4,862 4, 462 4,077 4,702 4,170
Vulecanized fiber:
Consumption of fiber paper...__. thous. of Ib__ 5,317 4,925 4,043 3,775 5,113 3,632 4,802 4,259 4,328 4,424 4,227 4,324 3,844
Shipments of vuleanized products - 5
thous. of dol._ 1,686 1, 500 1,338 1, 430 1,618 1,602 1, 597 1,568 1, 525 1, 518 1, 454 1,496 1, 247

Steel conduit (rigid) and fittings, shipments
short tons_. 24, 653 22,415 22,704 23,072 19, 241 22, 456 24, 588 27, 650 28, 113 22,705 21, 630 24, 590 21,931

Motors and generators, quarterly:

New orders, index._ ... ccun 1936=100. |- <o cncoen|cccmcmann 22t I R POV, 212 P NN o 110) A PR FVEPUINPN (RO IO -
Polyphase induction motors, 1-200 b. p.:§
New orders --thous. of dol. |- |-caooo.. 25,841 1ol 22,168 | oo 24,697 |- .| __ 20,476 [____.___ .
Billings.__._______.__. e do.. 82,064 || 27,669 || 29,090 |-~ ooefecemaaooe 21,855 | _____.._
Direct current motors and generators, 1-200 h. p.:§
New orders. - oeoremoecmonmans thous. of dol__ 6,144 (L foeoooo. 6,045 | feeeios 5,016 | e acaaean 5,266 | ________.
Billings. ___ PR s ; YOS A AR, 5,078 | jeeeoo 4,997 | oo 6,708 | o |eieeo 5,236 | ooo_

PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts.oooo.oo.-C thous. of cords (128 cu. ft.)_. 1,580 1,675 1,903 2,109 2, 242 2,063 2,041 1, 658 1,706 1,788 1,644 1, 600
Consumption. ... el do..__ 1,762 1,850 1,767 1,694 1,882 1,725 1,895 1,822 1, 6 1,824 1,619 1,746

WSt(zcks, end of month 4, 607 4,421 4,543 4,956 5,311 5,641 5,778 5, 608 5: 622 5, 604 5,575 5,426 |
aste paper: .
Receipts. oo eiamenas 687,267 ( 658,004 | 645,879 | 577,204 | 587,319 | 603,789 | 644,603 |" 627,082 | 591,356 | 497,232 | 498,892 | 545,215
Consumption._____ 684,277 | 655,855 | 624,008 | 543,385 | 607,408 | 599,249 | 629,100 | 617,171 | 571,176 | 509,269 | 513,396 | 546, 401
Stocks, end of month 443,742 | 445,216 | 461,744 | 496,475 | 474,378 | 477,088 | 487,986 | 498,301 | 516,620 | 504,084 | 488,811 | 480,777

r Revised. » Preliminary.

§The number of companies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33.

OData revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. -84 of the November 1948 Survey. Revised figures for 1945 and
1946 will be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of
data on new orders has been diseontinued. .

¢ Data for January-June 1947 for refrigerators sales index are shown on p. 8-34 of the November 1948 Survey.

*New series, Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been
discontinued. 1t should be noted that for range boilers and water heaters, shipments data have been shown beginning with the March 1947 issue of the Survey; however, production data
were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipments for September 1943-June 1947 for stoves and ranges and September~ .
December 1945 for range boilers and water heaters are available upon request. The index of machine tool shipments, computed by the National Machine Tocl Builders Association begin-
n;r;g (iT ax;uar;]rJ 1937, htas been substituted for estimates of total shipments which have been discontinued by the association; the index i8S based on reports estimated to account for about 90 percent
of industry shipments,
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Unles6s olgnflrwise stated, statistigs t!:ln'o::‘x,gh 1948 1949
1946 and descriptive notes may be found in ~ . N . .
the 1947 Supplement to the Survey April | May | Jume | July | August | SPLOm- | october | NGV | DeCem- | yanuary | FOOIU- | March | April

PAPER AND PRINTING—Continued

WOOD PULP
Production:

Total, all grades....oc.o ... thous. of short tons.. 1,073 1,117 1,080 1,020 1,139 1,055 1,153 1,120 1,023 1,17 979 r 1,057 052
Bleached sulphate_______.___.______ short tons_.[ 100,919 | 107,322 | 104,612 98,524 | 111,161 104,895 | 117,301 | 116,782 | 103,714 | 118,969 | 109,373 | 120,949 | 112,324
TUnbleached sulphate o .eoo ... ______ do...-| 892,072 | 413,073 | 402,986 | 379,075 | 440,515 | 392,345 | 437,552 | 417,273 | 373,350 | 428,796 | 366,048 | 381,575 | 344,744
Bleached sulphite____ _do._..| 161,692 | 162,774 | 157,218 | 147,194 | 164,015 | 154,007 | 163,349 | 160,162 | 146,467 | 158,635 | 150,924 | 164,235 | 156,712
Unbleached sulphite. ... . ... do__-- 76, 657 75,829 74, 367 66, 558 70, 642 71,279 77,378 76,241 70, 698 70,482 61,418 | r 67,140 56, 963
Soda_...... - do_.-- 42, 985 44, 328 43, 966 38,083 43, 580 41, 588 44,079 42, 471 41, 286 42,328 39, 692 43,891 39, 405
Groundwood ..o do.._-| 186,005 104,477 | 186,513 | 180,678 | 187,024 | 178,047 | 189,856 | 193,116 | 181,178 | 177,719 | 160,759 |~ 180,197 | 169,822
Defibrated, exploded, ete_.._____________ o do.._- 61,173 65,157 60, 280 61,186 65, 501 61, 061 68, 845 61, 344 56, 692 63,973 57,802 52,375 32,376

Stocks, own pulp at pulp mills, end of month:

Total, all g?adgs. R ! short tons..| 96,974 | 105,384 | 102,923 | 96,260 | 98,666 { 99,107 | 103,372 | 108,378 | 104,126 | 114,577 | 123,569 |r 139,626 | 151,020
Bleached sulphate__ _ -.-do.__- 7, 665 9, 044 7,664 8, 669 9,774 9,191 11,125 11,192 12, 582 15, 584 12,819 12, 866
Unbleached sulphate. _do___. 10,132 8,625 11, 576 14,180 16, 230 16,871 14,228 17, 580

Bleached sulphite. _.__ -do.__. 23, 090 21, 008 18,028 20, 407 19,673 23, 594 27,927

Unbleached sulphite. . Zdo. - , 16401 | 16201 16,496 | 16,652 | 19,057 | 20,640 | 18556
oda.oned SRR “do__ - 3,325 | 3318 2,829 | 2,981 2,967 3, 241 3,109
Groundwood. .. -._..-. Jdo_ - 38,325 | 38,058| 32507| 28,260| 23,512 21486 24741
Exports, all grades, total.__ do.._. 9, 326 10, 309 9, 606 9, 865 2, 455 3,795 4,423

Imports, all grades, total_
Bleached sulphate___
Unbleached sulphate. ..

-do. 31, 007 30, 322 26, 007 27,159 14,999 21,036 16, 532
Bleached sulphite _.___

_do. 50, 549 52,490 471 182 44, 597 49, 396 42, 542 40, 549

d
Unbleached sulphite___ _do.... 66, 018 60, 443 58, 606 57,684 40, 698 45,694 43, 530
Soda.______.... l.) _______ —-do._.- 1,795 2: 542 2, 000 2, 256 1: 899 2,184 2,739
Groundwood. oo meeoaeeas 27,864 33,1831 21,795 23, 264 21, 905 17,467 18,297

PAPER AND PAPER PRODUCTS

Al paper and paperboard mills:
Paper and paperboard production, total

thous. of short tons.. 1,908 1,908 1,837 1,688 1,877 1,812 1,925 1,856 1,753 1,747 1, 595
PADCY - - o e do_.._ 953 960 939 859 938 916 968 923 797 814 746
Paperboard. . do._.. 843 827 789 703 812 7 841 827 761 762 700
Building board_..__ ..o __ do._.. 112 122 109 126 127 119 116 106 102 98 74

Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):

Orders, new.. ..o s short tons__{ 745,219 | 745,014 { 743,637 | 691,643 | 707,663 | 741,433 | 741,601 | 690,493 | 716,171 | 707,112 | 653,943
Orders, unfilled, end of monthg. a 576,005 | 559,248 | 554,488 | 546,778 | 510,048 | 517,759 | 486,380 | 424,785 | 431,978 | 416,125 | 389,810

Produetion. .. ____.__...____ 776,935 | 777,510 | 757,636 | 691,037 | 758,201 | 743,555 | 781,787 | 750,575 | 720,715 | 735,997 | 685,836
Shipments..__.._.___ - 773,834 | 770,342 | 745,707 | 690,911 ) 753,150 | 734,975 | 781,011 | 732,656 | 717,139 | 724,647 | 671,594
Stocks, end of monthg'-._ 231,270 | 243,928 | 250,270 | 246,694 | 256,732 | 267,404 | 271,147 | 277,403 | 288,089 | 300,816 | 313,705

Fine paper:
93,219 85,404 90, 503 78, 567 78,572 79,471 80,313 73,088 77, 966 83, 762 80, 900

Orders,new_____.________.
Ordersz unfilled, end of mo: 114,456 98, 345 93, 047 85,906 67,454 56, 168 48,791 39, 408 43,364 37,740 37, 555

Production.___.___.__.._.___. 102,628 | 101,376 99,971 86, 866 95, 891 94, 054 93, 224 85, €60 86,196 87,649 81,765
Shipments.__.__._.__ - 101,795 | 102, 052 95, 960 86, 437 93,475 90, 886 92, 538 80, 611 82,275 89, 868 79, 341
Stocks, end of month.._______________._.. d 55, 956 54,967 61,100 63, 995 64,715 69, 369 70, 394 77,446 87,638 85, 400 87,000

Printing paper:
Ordeé,pn (E,)w ______________________________ 250,772 | 263,870 | 269,137 | 236,841 | 234,777 | 267,734 | 251,023 | 232,172 250,963 | 240,315 | 228,455 | 261,300
Orders, unfilled, end of month. 246,559 | 252,018 | 252,316 | 250,311 | 236,353 | 251,798 | 238,398 | 204,498 | 203,008 | 192,520 | 186,090 | 189,620
Produetion_ . ______.__..__ 264,706 | 268,911 | 267,238 | 237,927 | 254,259 | 256,417 | 269,603 | 261,219 | 253,493 | 248,708 | 237,400 | 254,000
Shipments_.._._._... 250,901 | 264,837 ' 261,964 | 238,145 | 252,648 | 254,279 | 268,205 | 257,205 | 248,613 | 243,800 | 234,653 | 251,800
Stocks, end of month__ .. 72,328 79, 105 81, 73% 79, 437 83,139 83,185 85,012 86, 887 90, 416 96, 344 99,675 | 101,245

2
- Price, wholesale, book paper, ‘“B” grade, Eng-
. lish ﬁnish.f white, f. 0. b. mill___dol. per 1001b.. 10.80 10.80 10.80 10.80 10.80 11.30 11.30 11,30 11.30 11.30 11.30 11.30
oarse paper: '
Orders, New. - . .o e 260,800 | 260,126 | 254,930 § 253,080 | 265,232 | 258,747 | 269,424 | 253,558 | 257,401 | 254,792 | 221,030 | 243,300
Orders, unfilled, end of month d 136,215 | 134,483 | 135,013 | 137,405 { 135,193 | 136,869 | 128,105 | 113,485 | 117,930 | 119,000 98, 300 95, 800
Produetion. ... oo ... 265,754 | 268,742 | 257,500 | 243,602 | 275,315 | 257,981 276,063 | 268,132 | 251,800 | 270,069 | 242,010 | 252,000
Shipments._.____._. 268,869 | 265,175 | 265,715 | 243,364 | 275,191 | 254,729 | 277,956 | 261,379 { 257,020 | 261,485 | 234,587 | 245,700
Stocks, end of month. _____________.____. 57,940 60, 350 63, 045 59, 250 63, 030 66, 146 65, 679 64, 492 61, 207 70,000 | r 76,000 80, 000
Newsprint: :
Canada:
Produetion. .. .. .o oL .. do_.__| 385,606 | 388,461 | 382,037 | 391,481 389,148 | 376,062 | 399,788 | 397,330 | 385,819 | 385,961 | 372,344 | 415792 | 404,973
Shipments from mills_____.________.__.__ do....| 380,843 | 397,706 | 383,594 | 379,695 | 396,040 | 387,897 | 392,560 | 405923 [ 406,678 | 375,667 | 356,963 | 388,148 | 403, 542
US.ttotg(SS,tai':; mills, end of month_____.______ do.._. 93, 467 84,222 83, 566 95, 351 88, 450 76, 615 83, 843 75,250 54, 391 64, 685 80,066 | 107,710 | 109,141
nite: ates:
Consumption by publishers. _do._..| 342,572 348,823 | 327,060 | 201,647 | 314,045 | 337,196 | 381,697 | 364,253 | 363,698 332,671 | 308,753 | 366,887 | 368,045
Production__________ _do_... 69,371 72, 659 72, 075 69, 327 72,571 68, 370 73, 268 72, 355 74,817 75, 626 68, 621 78,322 75,459
Shipments frommills____________________ do.._. 69, 199 71, 553 72, 441 68, 548 71,966 69, 297 73,214 72,371 73,584 75, 096 69, 235 77,404 73,930
Stocks, end of month: i
At mills do.... 6,478 7,584 | 7,218 7,997 8, 602 7,675 7,729 7,713 8,946 9,476 8, 862 9, 780 11, 309
At publishers____ _do_._.| 268,665 | 282,202 | 294,728 | 337,372 382,849 | 382, 559 345,423 | 344,226 | 373,590 382, 601 391,580 | 392, 601 381, 865
" In transit to publ .do..__ 88, 644 89, 083 78,363 80, 667 76,842 89, 884 101, 655 92, 892 84, 555 98, 165 92, 609 82, 380 , 724
Tmports_ .. oo do____| 349,649 | 368 533 375,195 | 362,174 | 390, 408 349,476 | 362,208 | 416,789 | 407,527 369,223 | 360,047 392,817 | ..__
Price, rolls (New York)___dol. per short ton.. 96. 00 96. 00 96. 00 96.00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00
Paperboard (National Paperboard Association):
rders, DeW . ..o . eecemnooo short tons__{ 790,200 | 791,200 | 798,000 | 706,100 { $07,200 | 796,200 | 831,100 | 809, 700 957,200 | 783,700 | 656,300 | 727,300 | 688, 000
Orders, unfilled, end of month 381,100 | 359,000 { 344,500 { 375,900 | 365,900 | 338,700 [ 318,700 | 304,100 | 267,700 | 272,000 | 260, 300
Production, total . _____________ ... 789,200 | 705,600 { 792,900 | 774,000 | 832,100 | 822,500 | 953,300 | 769,400 | 694,300 { 731,800 | 696,700
Percent of activity._____ 00 94 T 80 92 91 26 94 84 88 85 84 79

Paper products:
Shipping containers, corrugated and solid fiber,
shipments__.______.__ mil. sq. ft. surface area.._ 4,979 5,031 5,103 4, 596 l 5,351 5,413 5, 758 5, 536 4,942 4,710 4,346 4,893 4,644

Folding paper boxes, value:

New orders_ o o roieoaiaaan 1936=100.._ 396. 8 394.2 457.3 428.6 461.9 470.6 492.3 445.0 451.4 386.9 390.2 430.7 397.2
Shipments. ..o eoaiemas do_... 443.4 423.7 481.5 374.7 465.0 482.1 508.1 480.1 483.6 433.6 414. 4 480.2 424.8
r Revised.

o' Data for January-June 1947 for unfilled orders and stocks are shown on p. S-35 of the November 1948 Survey.
fRevised series. The series for coarse paper (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as
wrapping paper revised to exclude special industrial paper; data beginning January 1947 are shown on p. 8-35 of the May 1948 Survey; earlier data will be published later.
NOTE FOR ELECTRIC POWER PRODUCTION, p. 8-26.—Revisions for January-March 1948 are as follows (mil. of kw.-hr.): Utility and industrial, total—28,518, 26,497, 28,074; elec-
. tric utilities, total, 23,961, 22,165, 23,512; fuels, 17,520, 15,805, 16,006; water power, 6,441, 6,360, 7,507; privately and municipally owned utilities, 20,650, 18,979, 20,033; other producers, 3,310, 3,186,
. 3,479; industrial establishments, total—4,558, 4,332, 4,562; fuels, 4,191, 3,961, 4,131; water power, 366, 372, 431.
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1949
Unless otherwise stated, statistics through 1948

1946 and descriptive notes may be found in . . ~ B Fe N .
the 1947 Supplement to the Survey April May June July | August Set;)):?m October N%\gm D %O;,m January gl;;u March | April
PAPER AND PRINTING—Continued

PRINTING
Book publication, total._..__.. number of editions.. 819 018 627 689 549 618 1,082 911 1, 226 675 714 748 1,074
OI\(T)ev‘?boo!lfi1 o _.do___. 637 715 504 516 385 492 886 734 987 541 550 586 822
New editions. oo ecacacaccaan do____ 182 203 123 173 164 126 196 177 239 134 164 162 252
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
Production. . ___..__________ thous. of short tonsﬁ_ 4,438 4,867 4, 580 4,365 5,121 5,007 4,961 4, 680 4,499 3,722 2,927 2,373 3,722
ks i ? st e yards, end of mont!
Stocks In producers’ storeg {hous. of short tons.. 153 96 63 51 135 413 703 971 964 928 837 442 573
Exports e do--_. 671 628 612 449 691 692 642 470 408 305 338 0] 3 P
Prices, composite, chestnut:
rlli’ceetsaifg,,f)ﬁs_ _________ _.-dol. per short ton__ 18.24 18.20 18, 60 18.94 20. 01 20.09 20.10 20. 10 20.10 20. 30 20. 60 20. 59 20. 01
Wholesale_ . e oo do._..| 115023 | 115,134 | 115.325 | 115.836 | 116.338 | 116.388 | 116.391 | 116.384 § 116.38% | 115,982 ] 116.029 | 116.029 | 115.695
itumi :
Bl}’l:'(r)r(lilll;gtl]l(sm ................... thous. of short tons_. 35,151 56, 583 53,118 48,611 53,779 52,158 53, 447 49,791 49, 937 47,802 | r 45,342 | r 33,096 46, 703

I strial consumption and retail deliveries, total
ndustrial co v thous. of short tons_.| 34,011 39,169 38,928 38,748 41,966 42,331 45,950 43, 959 46,913 47,291 42,270 44,337 37, 449

Industrial consumption, total____._.__._. do_...[ - 29,600 33, 541 32,985 33,578 36,470 36,175 38,575 37,749 38,014 37,814 33, 703 34, 553 31, 368
Beehive coke ovgns_ _’___,__ do____} . 389 908 848 697 960 922 974 954 999 981 983 695 1, 000
Byproduct coke ovens.. 6,488 8,185 8,036 8,233 8,349 8,199 8, 500 8, 268 8, 655 8,654 7,835 8, 513 8,253
Cement mills_____ 649 692 690 721 719 679 751 771 777 733 640 666 649
Flectric power uti - 6,919 7,112 7,520 7,701 8,203 8,272 8, 689 8, 261 8, 508 8,251 7,167 7,347 6, 330
Railways (elass D)o ... ____ 7,044 7,766 7,432 7,408 7,467 7,258 7,861 7,655 7,710 7,498 6,628 6, 565 6,121
Steel and rollingmills_.________ do__.. 819 822 798 - 663 706 697 6 79 859 878 812 849 714
Other industrial_____________.___ do____.| 27,292 28,056 27,661 28,155 | 210,066 | 210,148 | 211,044 | 211,047 [ 210,506 | 210,819 29 638 29,918 28,301

Retail deliveries do____ 4,411 5,628 5,043 5,170 5,496 6,156 7,375 6,210 8,899 9,477 8, 567 9,784 6,131

Consumption on vessels bunk?r fuel)...__. do____ 88 110 99 102 111 121 117 100 51 32 46 49 99
Stocks, industrial and retail dealers,end of month
total ..o oo thous. of short tons__| 34,418 47,032 58, 010 58,139 64, 057 67,502 68,696 69, 579 69,373 67, 795 68, 834 60, 511 65, 164

Industrial, total______________ ____ ... _. d 33,576 45, 680 56, 166 55, 991 61,385 64, €74 65,772 66, 500 66, 667 65, 552 66, 927 59, 048 63, 066
Byproduct coke ovens.____. 4,308 7,762 10,474 8,975 10,289 10,968 11,348 11, 465 12,104 12,481 13, 759 11, 452 12,914
Cement mills_____.________ 776 1,001 1,361 1,364 1,328 1,369 1,354 1,377 1,291 1,184 1,103 984 1,105
Electric power utilities 11,745 14, 601 17,041 18, 551 21,107 22,751 23,875 24, 894 24,812 24,150 24,120 22,127 23, 499
Railways (classT)___.__.__.__ 4,864 7,208 8,787 8,388 8,685 8,815 9, 099 9,153 9,411 9, 551 9, 861 8, 908 9,206
Steel and rolling mills__._.__. 771 1,074 1,269 1,134 1,166 1,152 1,066 1,019 1,052 1,017 1,121 1,023 1,160
Other industrial . _______.____ 11,112 14,034 17,234 17, 579 18, 810 19,619 19, 030 18, 592 17,997 17,169 16, 963 14, 554 15,002

Retail dealers. ..o oo oo oo 842 1,352 1,844 2,148 2,672 2,018 2,924 3,079 2, 706 2,243 1,907 1,463 2,098

Exports §....__ 1,030 4,728 5,627 5,168 5,485 4,574 4,202 3, 570 2,311 2,083 2,021 2,016 [o_eooo__
Prices, composite:

Petail § . eecaaes dol. per short ton.._ 14.80 15,11 15.29 15.73 15.92 15.98 15.99 15. 99 15.96 | r15.99 r16.04 | r16.04 15.84

holesale:

WZMOi;ZarSn... - do....| 17.728 17.864 17,882 18,321 18,379 18,403 18.403 18,395 18.756 18.816 18 832 18,801 18,606
Prepared sizes_. _do_...} 18.146 18,272 18.359 18.806 18,872 18.015 19,199 19.211 19.250 19,276 19,303 19,237 19 029

COKE
247 578 541 435 612 588 623 610 638 624 623 r 437 636
4,491 5,722 5, 593 5,713 5,843 5,763 5, 966 5,807 6, 066 6,076 5,475 5,958 5, 761
e 225 217 266 259 259 246 249 259 279 288 253 276 | .
Stocks, end of mwonth:

Byproduct plants, total. .. ... _.____.. do.... 646 802 856 940 1,123 1,287 1,474 1, 589 1, 591 1, 541 1, 504 1,313 1,473
At furance plants_____ 533 644 641 652 716 819 986 1, 059 1,103 1,113 1,122 952 1,015
At merchant plants 113 158 215 287 407 468 489 530 488 428 382 361 458

Petrolenm coke. . 69 83 91 100 111 109 115 117 129 154 158 174 (...

) 559 o10) o £ T a 37 81 67 51 82 73 46 46 37 39 32 42

! hive, Connelisville (¢
Frice, beehive, Connelleville (furmace) ot ton..| 12.500| 12900 | 15000 13.250 | 14375 14500 | 14.500| 1450 14500] 1450 14.500| 1450] 1445

PETROLEUM AND PRODUCTS

Crude petroleum:

Wells completed-.._____.._.___.___ number..| 1,716 | 1864| 1,80 2105 1,90 2158 20| 3,98| 20| 17m7| 13| vl
Production o1 “ihous. of bbl.| 164500 | 170,574 | 166, 330 171, 196 172, 886 163, 037 174, 581 170, 242 176,320 | 167, o072 150,519 | 161,955 |-T7:
97 4

Refinery operations.._._____ ercent of capacity. . 95 6 98 90 87
Con sunslrption (runs to stills) _1:)_ - thous,%f bbsi__ 166,198 | 175,705 | 168,962 | 174,546 | 174,242 | 161,280 | 173,420 | 170,166 { 177,335 | 175,295 | 153,440 | 165,919

Stocks, end of month:
Gasoline-bearing in U. 8., total.__________ 227,278 | 223,820 | 223,481 | 223,124 | 224,211 | 228,401 | 234,615 | 240,083 | 246,199 | 2 258 648 | 265,216 | 3 269, 341
Atrefineries.___________________ 60, 807 58, 751 58, 780 57 872 57,684 58,827 60, 821 60, 629 60,783 | 364,857 | 366,317 1 366,203 |__
At tank farms and in pipe lines. . 150, 787 148,890 | 148,460 | 148,904 | 150,238 | 153,244 | 156,839 | 162,885 | 169,321 |8 176,316 |3 182,423 | 3187,034 |__
Onleases____________ 15, 684 16, 179 16, 222 16, 258 16,289 16,330 16, 955 16, 569 16,095 | 317,057 | 316,476 | 316,104
Heavy in California__._ 7,228 7,498 7,931 7,831 7,743 8,901 9,357 9, 983 10, 055 [¢ (O 3
Exports.. - -
Imports__ ... .____ -
Price (Kansas-Oklahoma) at w
Refined petroleum produets:
Fuel oil:
Production:
Distillate fuel ofl._____._...___. thous. of bbl__| 29,852 30, 764 29, 930 80,820 32,190 28, 960 33,140 32,434 34,274 33,016 28,115 28,914
Residual fuel oil do._._{ 89,104 40, 732 38, 387 39,177 38,673 34,493 39,313 38,315 40, 276 41, 999 35, 904 38, 996
Domestic demand;

PR <« Y
--dol. per bbl._ 2. 510 2. 510 2.510 2.510 2.510 2.510 2.510 2.510 2,510 2, 510 2. 510 2. 510

Distillate fuel oil 25, 498 22, 809 20, 896 18,305 20, 210 20, 364 25, 595 30, 645 41, 243 41,61 5{ * 34,809 32,490 | _.aneo

Residual fueloil.______.________________ 42, 831 39, 819 38, 987 38, 256 38, 400 35,026 38,807 39,108 47, 300 48,097 42,911 4,344 |_______.__
Consumption by type of consumer:

Electric power plants_.._._____________ do.... 3,601 2,043 3,083 3,186 3,119 2,916 3,269 3, 566 4,325 5,356 4,651 4,615 3,016

Railways (class I)___
Vessels (bunker oil).
8tocks, end of month:

5,995 5, 824 5,878 6,026 5,889 5,620 6,171 5,761 5,733 5,380 4,687 4,906 |____.__.__
5,457 5,348 &, 685 5,775 5,604 4,181 4,386 3,734 5,805 4,923 4,604 5,370 5,373

Distillatefuel oil . ool do....| 34,514 40, 781 48, 352 58, 725 68, 818 76,320 82,920 83, 909 75,953 | 461,720 | 453,037 | 448,023 |
Residual fuel oil . do....| 43,301 48,788 52, 465 58, 431 64, 096 68, 005 72,363 77,033 76,042 1 462,585 ! 459,398 ' 458 190
r Revised.

1 The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures ~ -
strietly comparable with March for anthracite and bituminous cosal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between
February and March on the basis of comparable reports; April and September 1948 figures for bituminous coal, prepared sizes andNovember 1948 figure for bituminous coal, mine run, strictly -
gi)gngﬁrable in each case with data shown above for the following month are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strietly comparable with January 1949,

? Data for coal mine fuel are included in “other industrial.” 3 Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures. '

. % Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are excluded and stocks held in distributors’ tanks in California which were formerly
mcluded in bulk terminal stocks are excluded; comparable figures on new basis for December 1948 (thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectively.

§Beginning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked “$” on p. 8-21).

YThe comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample, Beginning August 1947 data cover 10 cities for

anghyacl‘i‘teband 21131268 for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month
and in February f
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Unles6s otherwise stated, statistiﬁs i!:hl'o:ilgh 1948 —
1946 and descriptive notes may be found in - oI~ . F . .
the 1947 Supplement to the Survey April May June - { July | August Se%f;m October N%\;m De];z:;n Tanuary ;l;;u March | April
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS=—Continued
Refined petroleum products—Continued
Flﬁ%l oil—t—Continued
xports:
Distillate fueloil________._._.__ thous. of bbl__ 1, 608 2,222 2,007 2, 261 2,016 1,193 1,266 1,134 1,153 1,376 1,121 1,344 ...
Restdual fuel oil. . .. do...| o4 " 790 607 | L0s8| 1,238 693 881 "642 821 714 "B62 ]
Price, wholesale, fuel oil (Pennsylvania)
© ’ ¢ ¥ dor. per gal... .110 .110 .110 .110 .10 .110 .110 110 .110 .110 L108 [
Kerosene:
Production_..__ _thous. of bbl__ 10,236 9,973 9,383 9, 442 9,180 9,288 9, 663 10, 848 10, 851 10, 538 8, 789
Domestic demand. _do. 7,77 6, 508 6,351 , 561 6,193 6, 365 9, 411 10, 928 12,384 12,917 | * 10,593
Stocks, end of month.__ 12,795 15,711 18,480 20, 958 23, 564 26,177 26, 283 25, 829 24,010 | 121,261 | 118,953
Exports ... - 8 474 220 362 333 23 113 297 246 189 489
Price, wholesale, water wh 47°, refiner;
(Pennsylvania)' _________________ dol. per gal__ 125 125 L1256 .125 .121 .120 120 .120 L 120 .120 .118
Lubricating oils:
Produetiin ______________________ thous. of bbl__ 4,308 4, 500 4,065 4,135 4,341 4,121 4, 580 4,175 4, 368 4,193 3,638
Domestic demand_ ... do____ 3,096 2,956 3,007 2,803 2, 957 2, 843 3,178 3,229 2,953 2,597 72,195
Stocks, refinery, end of month _do____ 8,022 8,411 8, 166 8,350 8,747 8, 8384 9, 306 9, 512 9, 843 10, 326 10, 856
ExXports _ oo do._.. 1,139 1,142 1,979 1,134 969 1,135 971 731 1,135 1,068 870
Price, wholesale, cylinder, refinery (Pennsyl-
vania)......_.. R - Yot pergal.|  .390 .390 .390 .300 .390 .370 .350 .318 .300 .274 .222 .200 .190
Mﬂ?r fuel:
types:
Prggum ion, total. .. i, thous. of bbl.. 74,219 79,421 78, 543 79,948 80,711 74, 505 79,476 78,445 83,279 80,779 71,357 79,025 | ...
Gasoline and naphtha from crude petro-
leum. _._______. l,) i thous. opf bhl.__ 65, 834 70, 501 69, 883 71,221 71, 964 66, 522 70, 579 69, 588 74,268 72.310 63, 224 69,984 | ___._ ...
Natural gasoline and allied products do.... 11,704 12,072 11, 550 11,871 12,157 11, 543 12,833 12,916 13, 476 12,998 12,081 12,783 | ..
Sales of 1. p. g. for fuel, etc., and transfers .
of eyele products_________ thous. of bbl__ 3,319 3,152 2, 890 3,144 3,410 3, 560 3,936 4,059 4,485 4,529 3,948 3,742
Used at refineries . ___.________.___ d 6, 058 6, 551 5,979 6,123 6, 535 5,962 6,617 6, 953 7,143 6,497 6,314 6, 577
Domestic demand 72,183 77,186 78,044 81,428 80, 348 76, 159 75,164 72, 5 72,162 63,083 | 757,934 73,118
Stocks, gasoline, end of month:
Finished gasoline, total.. . ____.._____ 101, 280 99, 554 96, 221 90, 310 87,187 82, 254 83, 969 87,275 95,422 | 108,544 | 117,496 | 118,822
At refineries. .. 64, 553 61,648 56, 231 51,873 49,152 46, 082 47,708 49, 580 54, 992 65, 238 73,212 74, 706
Unfinished gasol 8, 549 8,998 8,297 8,529 8,258 8,264 8,457 8,314 8, 275 8,394 8, 558 8, 621
Natural gasolineand allied products 5,306 5, 622 6,077 6,176 6,308 6, 287 6,173 5,857 5, 579 6,217 7,028 7,405
EXDpOrts. o e do.__. 3,190 3,218 2,977 3,849 2,982 2,937 2, 444 , 463 2,975 3, 501 3,374 3, 531
Prices, gasoline: :
‘Wholesale, refinery (Oklahoma)
dol. per gal__ L1056 105 105 L1056 105 .105 .105 .105 103 .102 .100 .099 .099
Wholesale, tank wagon (N. Y.)_____. do___. .188 188 . 188 .188 .188 .188 .188 . 188 . 188 .191 .191 191 .196
Retail, serlvice stations, 50 cities. _._.. do.... .195 . 195 .196 196 .196 . 196 .196 .197 . 201 .201 .201 .201 204
Aviation gasoline: .
Production, total_________.._._ 4,088 4,075 4,115 4,142 4,476 3, 285 3,603 4,287 4,373 4,157 3,676 3,805 |_________.
100 octane and above. 2,945 2,775 2,943 2,747 8,190 2, 562 2, 864 3,143 3,713 3,207 2,746 3,078 \_________.
Stocks. total . _________.____ 7,359 6, 790 6, 469 6, 520 6. 641 6, 560 6,224 6,797 6, 068 26,790 27,401 27,066 1 ___ .
100 octane and above_. ... o_.._.._. 3, 266 2, 667 2,614 2,575 2,013 3,172 3,001 3,309 2, 603 23,170 3,430 23,123 ¢ ._____._.
Asphalt:
Produetion____.____ . .. .o 676,900 | 818,400 | 911,100 | 980,700 [1,062,200 | 922,200 | 938,000 765,600 | 601,500 | 556,400 { 455,800 | 526,700 { _________
Stocks, refinery, end of month. ... _.__ do..._.11,082,900 | 1,156,200 | 1,048,000 | 957,600 | 798,900 | ¢81,600 | 685,100 | 859,500 | 1,028,500 |1, 224, 200 |1,351, 500 |1,445,800 | _________
Wax:
Production._. ___ ... _______. thous. of Ib_.| 92, 860 82, 600 86, 240 74,760 74, 760 66, 640 73,640 75,040 78, 960 77, 560 61, 600 76,720 | ..
Stocks, refinery, end of month___________ do_._.| 108,920 | 112,560 | 122,920 | 136,360 | 148,680 | 151,480 | 154,560 | 155120 ; 154,280 | 151,760 | 138,600 | 136,640 [._______ __
Asphalt produets, shipments:
Asphalt roofing, total .. ._______ thous. of squares. 4,946 4, 636 5,220 4,734 5, 259 5,665 5,715 4,708 3,231 3,077 3,108 3,695 4,639
. Roll roofing and cap sheet:
fmooth-surfaced . ... o caceaaacraas 1,405 1,216 1,281 1,163 1,271 1,419 1,454 1,286 935 908 936 1,023 1,187
Mineral-surfaced .- 1,056 998 1,083 1,028 1,153 1,271 1, 366 1,169 860 810 843 T 865 972
Shingles, all types 2,484 2,423 2, 856 2,543 2.835 2,975 2,804 2,253 1,437 1,360 1,330 1, 807 2,479
Asphalt sidirgs. 251 213 205 199 234 276 220 339 226 208 184 207 178
Saturated felts_..___.._____ 55,316 52,476 54,772 44,912 44,474 45,330 44, 403 39, 384 29, 500 27, 563 27,403 | r 32,256 45, 288
RUBBER AND RUBBER PRODUCTS
N Lrabb RUBBER
aturzl rubber:
Consumption ... 50, 616 52,022 55, 701 48,769 53, 366 52, 131 49,617 51,632 45,985 50, 188 46,285 { r 53,108 47,600
Stocks, end of month & 0. 123, 248 112,724 119,818 128,446 ) 129,622 123,912 | 118,187 113, 251 141, 541 125, 050 118,803 | r 117,664 | 112,557
Imports, including latex and guayule_____ do..__| 40,802 | 40,661 | 64,725 | 63,824 | 68,133 50,556 | 61,027 ) 50,613 | 87,635 | 67,706 | 57,401 | 56,577 |- ..
Price, wholesale, smoked sheets (New York)
N | (symthetio dol. per 1b__ .229 .233 .228 243 .237 .228 .222 .197 .189 L1902 .185 .191 .185
Chemical (synthetic):
Production 40, 846 42, 866 41, 207 41, 267 39,630 37,890 41,419 40,779 42,133 38, 800 36,103 36, 063 35,445
Consumption 34,632 35, 268. 39, 204 34, 511 39,339 39,215 38,367 37,690 35, 446 36, 765 34,611 1 r38 746 36, 606
Stocks, end of month®. 78,722 | 85,734 | 89,088 | 96,140 | 97,197 | 98,246 | 102,842 | 107,207 | 125111 | 118,357 | 118,932 [r 116,843 | 115,203
RE>]tp,orts&. e 569 305 278 307 669 451 348 486 632 342 075 | .
eclaimed rubber
Production 21,802 { 21,043 22,504 | 17,712 20,255 | 21,805{ 23,859 | 23,050 | 21,430 | 19,741 | 18,270 | 19,901 | 18,442
Consumption 22,322 | 2,975 | 23,786 | 19,201 | 22,017 | 23,478 { 23,5121 22170 | 21,377 | 19,031 | 17,712 r10.508 | 18,625
Stocks, end of month®___ 37,946 | 36,612 | 35898 | 34,302{ 32,025| 30,198 | 31,879 | 33,378 | 32,630 | 32,868 | 32,738 | r33.307 | 32,974
TIRES AND TUBES
Pneumatic casings:
Production .. ... . 6, 574 6,931 7,585 6,667 6,957 6,909 6,735 6,084 5,702 5, 896
Shipments, total 7,029 6,245 7,815 7,880 7,849 6,711 6, 490 5, 501 5,441 5,285
Original equipment . 2, 265 r1,819 2,189 2, 380 2,291 2,115 2,436 2,335 2, 299 2,304
Replacement equipme 4,623 4,293 5,465 5,371 5,423 4,471 3,899 3,139 2, 953 2, 855
ExXport . ... 140 133 161 129 134 125 155 117 189 127
Stocks, end of month - do_... 10, 940 11,611 11,436 10, 207 9,353 9, 802 9, 905 10,476 10, 698 11,339
EXPOrtS. o oo e do.... 166 14 144 175 13 107 125 86 188 179
nner tubes:
Prgductlon._-_ do.._.. 5,573 5,694 6, 708 5,729 6,618 6,171 6,321 5, 462 5,032 5,062
Shipments_ ... iccaaees do.__. 5,759 5,444 6,777 6, 818 6, 928 6, 210 6, 064 5,126 4,723 4,926
Stocks, end of month - .do__.. 9, 737 10, 069 9, 997 8, 760 8, 527 8,748 8,915 9,303 9, 641 9,815
BXPOrtSeeeoonnn do.._.. 117 95 100 127 75 67 85 55 135 130
r Revised.

barrels.

2 Beginning January 1949, data exclude unfinished aviation gasoline stocks;
& Beginning July 1947, data are reported stocks available to industry.

1 Beginning January 1949, stocks held by distributors in California, which were formerly included in bulk terminal stocks,

®@Beginning July 1947, data are reported stocks.

are excluded; comparable figure for December 1948, 23,895,000:

comparable figures for December 1948 (thous. of bbl.)—total, 5,915; 100 octane, 2,504.
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GYPSUM AND PRODUCTS

Crude gypsum:
Imports.__ .. oo
Production...._..._____.
Caleined, production
QGypsum produets sold or used:
Uncaleined. .. ... ...

Calcined:

For building uses:
Base-coat plasters.
Keene’s cement_____
%ll gther building pl

allbo
Industrial plasters.

June 1949
U’il;;g ot;u:lrwise stated, statisti;:'s fthro:;gh 1948 1949 .
and descriptive notes may be found in . R - - .
the 1947 Supplement to the Survey April May June July August Se]ﬁgm October Nobx;e;m D%Q:IPJ January F;?;u March April
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments. reams_.| 160,918 | 158,554 171,412 | 146,164 | 191,199 | 191,884 165,337 | 139,414 | 122,239 | 125,701 | 131,393 | 143,753 | 132,812
PORTLAND CEMENT
Production .-thous. of bbl..] 16,041 17,740 17,757 18, 721 18, 961 18, 605 19,349 18,435 17,425 15, 261 13,751 15,439 17, 682
Percent of capacityo oo oo oo o 80 86 89 90 91 93 93 92 84 73 73 74 85
Shipments thous. of bbl_. 19, 047 19, 544 21, 426 20, 994 20, 705 19,038 20,324 18,110 12,741 8, 756 9,134 14, 539 17,779
Stocks, finished, end of month. .. do___ 17, 880 16, 086 12,422 10,149 8,355 7,061 6, 004 6,389 11,084 17, 591 22,206 | 22,104 23, 007
Stocks, clinker, end ofmonth_____________._. do.._. 5, 930 5, 650 5,032 4, 514 3,916 3,068 2,824 2,781 3,781 5,475 6, 762 77,764 7,555
CLAY PRODUCTS
Brick, unglazed:
Production. ... ______ thous. of standard brick._| 446,266 | 498,550 | 542,133 | 544,858 | 571,525 | 558,585 | £05,584 1 521,308 | 483,574 | 389,199 | r 345,606 | 399,928 {_.______..
Shipments. ... do__..| 495,746 | 496,418 | 544,988 | 54€,€08 | 563,048 | 523,580 | 556,400 { 493,302 { 413,324 | 307,702 | r 289,331 | 378.969 |..__.__...
Stocks, end of month______._______..___._. do 421,58 | 420,241 | 413,088 | 408,899 | 411,560 O O] ® 6] ® (O] (O P
Price, wholesale common, composite, f. 0. b. plant
dol. per thous.. 22.391 22. 514 22,761 23.032 23. 203 23.368 23. 599 23. 817 23. 868 24. 085 24,060 24. 050 24.045
Clay sewer pipe, vitrified:
Production. oo oo ool short tons._] 122,561 | 120,424 | 127,663 | 118,119 | 129,417 | 128,578 | 135565 ] 128,423 | 124,647 | 116,015 | r 114,311 126, 234
Shipments. oo oo do.... 124,272 | 120,808 | 128,137 | 125139 | 131,131 132,013 | 135,123 120, 233 100, 836 83,965 80,815 | 112,595
Stocks._. do..._| 207,527 | 207,105 | 206,505 | 199,244 | 197,487 O] O] O] O} 0] 0] ®
Structural tlle, unglazed:
Produetion. . _ ... do....| 110,051 109, 351 113,275 | 113,349 | 114,541 110,412 | 111,992 ] 108,111 103,514 | 100,398 | r 101,069 | 117,742 | .. ..
Shipments. oo oo do... | 113,784 111,276 | 116,194 | 116,291 | 122,282 111,321 110,948 | 103,823 , 289 85,222 | 89,8991 105,978
BEOCKS. - . oo oo cememc e do..._{ 130,818 | 124,522 | 118,786 | 113,378 | 106,031 O] O] O] O] O] '
GLASS PRODUCTS
Glass containers:
Produetion. . ..o o _o__._ tbous. of gross.. 8, 9561 8, 820 8,107 7,779 8,934 8,737 9,075 7,214 6,751 7,302 6, 503 7,224 7,035
Shipments, domestlc, total .o . . do._.. 7,383 7,902 7,385 7,585 8,309 10, 354 8,170 6,469 6,026 , 203 5,971 6, 881 6, 869
General use food:
Narrow neck food .. _.._..______ do..._ 549 663 829 899 1,121 1,795 823 534 569 601 572 643 649
Wide mouth food (incl. packers’ tumblers)
thous. of gross.. 1,769 1,976 1, 865 2,041 2,333 2, 581 2,161 21,775 1,731 1,761 1,636 1,813 1,763
BOVErage ..o e do- ... r3728 849 884 843 569 3 589 34€0 246 3250 3159 $215 3376 3 538
Beer bottles. . oooooooomie oo do.... 605 692 641 729 571 692 422 321 332 278 312 482 480
Liquor and wine__._.._.._..__._______. .. do__.. 786 781 604 641 868 1,136 1,308 1,263 872 811 821 1,020 841
Medicinal and toilet . ____._______________ do._.. 1,861 1,638 1,465 1,413 1,807 2,307 2,008 1,502 1, 564 1,792 1, 591 1,674 1,612
Chemical, household and industrial. ... __ do..._ 470 535 501 513 613 764 648 443 417 507 543 555 587
Dairy produets. .o oc.cooomocioao o a 339 210 201 231 275 338 320 200 r 281 277 243 259 251
Fruit jars and jelly glasses. 275 568 396 276 244 151 20 24 11 16 37 60 148
Stocks, end of month. ... _______________ 7,876 8,419 8,799 8,704 8,876 7,164 7,776 8,306 8,745 9, 459 9,689 9, 760 9,763
Other glassware, machine-made:
© Tumblers:
Production...cccoeeeaocoann 5, 422 5,278 4,357 4,036 4,618 4,636 5,852 5,398 4,835 4,722 4,707 4,796 | ...
thpments_. 5,628 5,277 4,742 4,805 4,676 5 038 5,427 4,873 4,347 4,288 4, 450
0CKS . el 8, 510 8,398 8,155 7, 507 7,397 6, 987 7,150 7,662 8, 245 8,366 8, 693
Table, kitchen, and householdware, shlpments
thous. of dozens.. 3,714 3, 847 38,851 2,977 3,052 3,402 4,301 3, 225 2, 785 2, 959 3, 084
Plate glass, polished, production.._thous. of sq. ft..| 23,417 | 20,783 | 24,208 | 17,484 | 24,4765 20,774 O] ® O] M 0]

CLOTHING
Hosiery:

Production__.____._____._. thous. of dozen pairs..| 13,313

Shipments. ... oo do.___ 12, 803

Stocks, endofmonth_______________________ do_...| 23,067

COTTON
Cotton (exclusive of linters):

Production: .
Ginnings__.__.________ thous. of running bales__ |- ...
Crop estimate, equivalent 500-1b. bales

thous. of bales.. [-.__._...
Consumption ... bales 829, 960
Stocks in the United States, end of month, totalt
thous. of bales. - 5,572
Domestic cotton, totalf ... ___ 5,447
On farms and in transity.._. 528
Public storage and compresses.. 2,824
Consuming establishments 2,095
Foreign cotton, totalf.___ 125
r Revised. 1 Data discontinued by compiling agency.

4 Total ginnings of 1948 crop.

& Includes laminated board, reported as component board.
{ For revisions for July~December 1946 and data for January-June 1947, see note marked ““1”’on p. 8-38 of the October 1948 Survey.

12,162 | 12,4711 10,005 11,655 | 11,801

10,875 | 1,231 | 10,025 | 12,220 | 12,563

4,3 23,742 | 23,733 | 23160 22488

.................... 20| 1,413 5310
"7985,516 | 800,347 | 627,462 | 728,732 | 739,139 |

4,611 | 13,6861 3,08 | 16855 | 15938

,500 | 3,584 | 2,991 | 16,776 | 15815

372 275 274 [ 13,885 | 10,515

2,200 { 1,642 1,308 1,700 | 4,087

Los| 1667| L409| 1101 1,213

111 102 89 79 123

" 11,809
12,472
21,825

2Jelly glasses included with wide mouth food containers.

11,338
11,345
21,817

12,762

11,165
10 939
25 277

110

4 14, 580

414,868
720, 892

9,078
8, 983
903
6, 590
1,490
94

11,158
11,714
23, 757

3 Includes a small quantity of nonreturnable containers.
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Ulil;;; o'i;n:;rwise stated, statistiﬁs t'tlu'o:-lxgh 1948 1949
and descriptive notes may be found in N N N .
the 1947 Supplement to the Survey April May TJune July | August Se%ge;m October N%?;m D%ceerm January Fg}_);u March | April
TEXTILE PRODUCTS—Continued
COTTON=Continued
Cotton (exclusive of linters)—Continued
xports § ales. . 204,811 | 132,808 | 148,504 | 114,584 | 170,911 | 246,161 | 428,132 | 521,568 | 402,923 [ 496,578 576,846 (.o __o.._
Imports 7,846 3, 0! 8,078 9,847 | 102,970 11,726 51 5,443 12, 244 8,533 3595 |- oo
Prices received by farmers . 353 .352 .330 . 304 . 811 .305 . 206 .293 .201 287 . 299
Prices, wholessle, middling, 134¢’’, average, 10
MATKOtS - oo o oo dol. per 1b... .372 .376 .370 .340 .313 .312 . 312 315 .322 .326 .326 .326 .330
Cotton linters:
Consumption . _ . -cooocomocomooo. thous. of bales_. 97 99 95 86 105 109 115 117 114 123 119 134 120
Production. . oo e do_... 65 47 37 31 53 169 222 219 204 188 159 44 .
Stocks, end of month_____ ... . ... do__.. 500 459 403 361 318 356 437 527 609 671 667 682 | oo
COTTON MANUFACTURES
Cotton cloth: o
Cotton broad woven goods over 12inches in width,
production, quarterly._.____ mil, of linear yards_ . |-cco oo oo 2,540 |oeeo oo |- 2,258 |oeicmeoo el 2,260 |l » 2, 249
Exports§_ thous. of sq. yd-- 80,070 79,889 73,129 71,937 63,673 62, 456 83,204 58,030 116, 046 102, 321 88,172 93, 525
Imports____ do_._. , 760 3,813 3,916 2,670 2,186 1,433 , 604 2,007 , 216 , 270 1,765 2,411
Prices, wholesale:
M illymargins_ - --cents per Ib._ 51.01 47.86 45,34 45. 58 46. 29 41.76 37. 55 35,34 33.98 32.78 32.29 31.35
Denims, 28-inch -.-dol. per yd.- .338 .338 .338 .338 .338 .338 .338 .338 .338 .338 .338 v 317
Print cloth, 381-inch, 64 x60_._.....____. do.... . 205 .198 .183 177 172 .164 157 .155 .158 .155 . 162 . 146 .
Sheeting, unbleached, 36-inch, 56 x 60____do__.. .230 .230 . 208 .195 .186 .181 .178 .174 .172 .170 170 . 170 .170
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded, white, cones_.__.__ ... dol. per Ib... . 804 .804 .79 757 715 . 696 .686 .686 .666 .659 .642 .629 .612
40/1, twisted, carded, skeins....___d].__) ..... do___. 1.098 1.098 1.088 1.044 1.002 . 965 .941 017 . 882 .882 . 862 827 .789
Spindle activity (cotton system spindles):
pActive spind]};s, last working dgy, total*___thous..| 23,044 23, 054 22,777 22,675 22,703 22, 686 22, 483 22, 513 22,043 22,186 21,950 21, 515 20, 864
Consuming 100 percent cotton___.______. 0____ 21, 695 21,723 21,473 21, 328 21,352 21,302 21,157 21, 231 20, 776 20, 927 20, 758 20, 425 19,801
Spindle hours operated, all fibers, total*_mil. of hr__ 11,330 10, 703 10, 952 8, 759 10,019 9,998 9, 521 9, 253 9,102 8, 940 8,425 9,352 7,776
Average per spindfe in place*____._____ hours.. 475 450 461 356 421 420 400 389 3 376 355 393 327
Consuming 100 percent cotton_ _ mil. of hr._ 10, 670 10, 082 10,318 8,212 9, 384 9,414 8, 889 8, 681 8, 544 8,425 7, 966 8,922 7,442
Operations as percent of capacityt...__...o.____. 136.2 134.2 130.8 104. 6 119.6 121.0 120.0 111.9 104.1 112.0 112.3 106.8 97.9
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament yarn 68.2 68.6 70.7 72.2 71.8 69.9 71.8 70.4 75.0 69.8 63.5 r57.8 48.9
Staple fiber____ 22.9 22.1 22.4 22.2 22.1 22.0 21.9 21.3 21.2 17.8 14,7 7.8 7.0
Stocks, producers’,
Filament yarn. . 8.7 9.3 9.2 9.3 10.2 9.9 10.1 12.3 11.1 15.2 20.3 r32.9 43.9
Staple fiber. . 3.8 4.0 4.3 4.2 4,7 4.8 4.7 5.4 4.6 6.2 9.7 16.2 19.1
Tmports 4,599 3,975 5,323 4,580 4,775 4,195 1,654 2,822 4,344 2,824 1,827 1,433 | __
Prices, wholesale: . . .
Yarn, viscose, 150 denier, first quality, minimum
filament_ . .o oooeooomeooee dol. per 1b__ 740 740 740 .740 . 764 770 .770 770 L7700 770 .770 .770 .770
Staple fiber, viscose, 114 denier._...__..__ do..._ . 360 360 . 360 . 360 368 . 370 .370 .370 .370 .87 .870 .370 . 370
Rayon broad woven goods, production, quarterly
N thous. of linear yards.__[~e-ccecaofoecemomeen 546,421 [ .o [-meeeaeean 519, 793 - T 542, 401 505,328 |.ccceman
Silk, raw:
In']ports _____________________________ thous. of Ib__ 417 470 1,349 1, 106 352 404 787 510 614 1,018 1,215 423 | ..
Price, wholesale, raw, Japan, 13/15 (N. Y.)
dol. per 1b__ 2,60 2. 60 2.60 2.60 2.60 2.60 2. 60 2.60 2.60 22.60 22.60 22.60 22.60
WOOL
Consumption (scoured basis):{
Apparel class thous. of Ib... 42, 629 41,619 48,121 31,741 38,825 45,211 33, 988 29, 705 37,099 29,624 | r 27,688
Carpet ¢lass. .o e mes do.___ 17,025 16, 971 19, 836 11, 286 16, 963 20, 358 18,092 16, 634 19, 000 16, 928 15, 676
Imports 62,324 48,703 74,307 61,177 62, 530 54, 523 42,411 38, 840 39, 503 42, 870 39, 648
Prices, wholesale, Boston:
Raw, territory, 64s, 70, 80s, scoured..dol. per1b__|  1.296 1.310 1,446 1.480 | 11.800| 11.800] r1.788| 11.750| 11L790| 11.800{ 11.800
Raw, bright fleece, 56s, greasy. .. ._....... do__.._ . 510 .510 . 550 . 560 1,560 1. 560 1,560 1, 560 1, 560 1,560 1,560
Awustralian, 64s, 70s, good topmaking, scoured, in
bond. . dol. per1b.. 1.399 1,652 1,820 1.820 1.820 1.696 1.615 1. 615 1.801 1.925 1.925
WOOL MANUFACTURES
Machinery activity (weekly average):§
Looms:
‘Woolen and worsted:
Pile and Jacquard e .._thous. of active hours. . 98 91 82 62 82 79 89 78 77 85 80
d 2,497 2, 513 2,400 1,893 2,323 2,185 2,224 2,143 2,106 2,153 1,987
42 37 36 30 39 3 30 29 26 23 27
164 167 166 114 164 164 173 166 159 172 172
141 141 129 90 130 124 126 114 103 97 88
99, 272 98, 572 95, 140 78,791 94, 338 88, 432 92, 989 90, 274 84,113 82,547 | r 78,006
125,437 | 124,760 | 116,709 87,804 | 109,204 | 104,311 101, 900 92, 615 91, 989 85,177 | * 80,209
245 24 239 179 222 189 r 160 165 164 156
65,872 65, 587 78,172 48,188 62,113 74,473 61,714 57,611 66, 898 54,688 | 52,208
7,481 7,513 8,848 5,408 6, 805 8,056 6, 409 5, 907 6, 958 5, 584 r 5,232
g9 R 42,092 41, 667 49, 796 31, 907 38, 854 46, 384 38, 256 35, 709 41,166 32,760 | r 31,176
Carpet and other §.____.._.._______._____ do-_._. 16, 299 16,407 19, 528 10,873 16, 364 20,033 17,049 15,995 18, 774 16,344 | r 15, 800
Price, wholesale, worsted yarn (Bradford weav-
ing system) 2/32s*__________._.__._. dol. per 1b_. 3.069 3.350 3.350 3.350 3.350 3.350 3.350 3.350 3.350 3.410 3.425

r Revised, » Preliminary. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ““1” on p. S-21.
1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable with
earlier series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September,
2 Quotations beginning January 1949 are for a substituted series of the same description, but represent a composite price; the December 1948 price for the new series is $2.57 per pound.
o Included in data for broad and narrow looms prior to April 1947. {Data for June, September, and December 1948 and March 1949 are for 5 weeks; olher months, 4 weeks.
*New series. The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin-
ning synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated “100 percent cotton’ continue the data on active spindles and spindle hours shown in
the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming
spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles
in place collected beginning August 1945 and used in the computations include all cotion system spindles while the “in place” figures used in earlier computations related to spindles used
exclusively for spinning cotton, Data for August 1945-JTune 1947 for the revised series on operations as a percent cf capacity and for the new series on spindles and spindle hours are available

in the May and August 1948 issues, p. S-39, and the note for cotton spindle activity at the bottom of p. 8-34 in each of those issues.

for worsted yarn (Bradford weaving system) 2/32s, 64s (White) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later.

{Revised series. See note marked “*”.

Beginning with the March 1949 Survey, the new price series
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Unles; oth:;rwise stated, statisti];s fthroggh 1948 1949
1946 and descriptive notes may be found in B . . . .
the 1947 Supplement to the Survey April May | June July | August Se%t;m October Nog;e;m D%(,;erm January Ff;l;;u March | April
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES=—Continued
Woolen and worsted woven goods, except woven
felts:
Production, quarterly, total._._thous. of lin. yd._ |- |- __ 118, 816 r 115,483 101, 808
Apparel fabrics, total__ Sdo__ I 104, 807 799, 767 87, 681
Government orderst._ I [ TS PO PP, 2,161 r 3,651 4,952
Other than Government orders, tot 102, 646 |. r 96,116 82,729
Men’s and boys’{ 46, 684 | r 39, 711 34,436
‘Women’s and children’st._. 48,023 |. 7 49,130 40, 744
Unclassifiedf.... 7,939 r 7,275 7, 549
Blanketing_________ 5,012 r 5,990 4,830
Other nonapparel fabrics 'y 79,726 , 297
Prices, wholesale, {, 0. b, mill:
Suiting, unfinished worsted, 13 oz__dol. pelll‘*yd-_ 3. 465 3. 465 3. 589 3. 589 3. 589 3. 589 3. 589
‘Women’s dress goods, flannel, 8 oz, 54-inc
go0as, >7 " "dol. per yd-.|  2.265 2.3% 2.537 2,624 2.624 2.698 2,722
MISCELLANEOUS
Fursalesbydealers_.._.__ ... ... __ thous. of dol_. 4,782 4, 980 3,381 1,907 2, 516 2, 388 1,541 r1,374 I

TRANSPORTATION EQUIPMENT

AIRCRAFT

Shipments, total ___ . .. ___ ... 931 953 1,186 1,119 (O] (D) m o m (O] m m

For U. 8. military services . . o coeoeoo_ d 165 141 227 199 (&) M M () O] 0] RO O]

Civil aircraft - 766 812 959 920 700 560 £02 317 235 160 257 399
ExXPOrtS. oo iiceeeen 229 2569 333 246 181 134 117 137 183 139 161 196

MOTOR VEHICLES

Factory sales, total______________________ number ._.| 438,090 | 338,538 | 431,046 | 474,556 | 461,353 | 413,537 | 491,803 | 468,822 | 486,981 | 431,276 | 426,665 | 518,118 | 543,118

Coaches, total__ __.do__._ 1,066 1,488 l,gﬁg 1,012 771 1,143 679 545 824 658 418 545 514

Y 9!

Domestic____ €10 1.1(8 947 75 1, 051 600 460 763 618 326 423 494
Passenger cars, 308,071 | 225,461 | 312,406 | 356,764 | 348,822 | 301,170 | 383,755 | 364,440 [ 378,455 | 326,019 | 324,547 | 402,402 | 436,392
Domestic._._.. 208,356 | 209, £91 | 293,582 | 334,736 | 328,104 } 282,458 | 361,867 | 346,999 [ 360,986 | 312,109 | 310,343 | 385834 | 422,149
Trucks, tolal ... ..o o ... _do__..| 128,963 { 111,789 | 117,572 116,780 | 111,760 | 111,224 { 107,369 | 103,837 | 107,702 | 104,599 | 101,700 { 115171 | 106,212
Domestic. .. ——- eowdoo_.| 111,011 96,£09 | 101,756 98, 249 97, 222 94, 196 91, 296 89,030 90, 667 91, 282 88, 540 99, 925 91,808
Exports, total.__ do_...| 44,4 34,180 29, 514 41,283 34,272 35,222 36, 562 20, 526 42,479 [ 28,335 [ 726,507 29,624
Passenger cars_... do_...| 22,870 16,477 14,988 17, 681 19, 349 17, 696 17, 651 10, 742 18,825 | 13,560 | 12,430 14,495
TrUCKS o oo do_._.| 22,284 17,703 14, 526 23, 602 14,973 17,526 18,911 9, 784 23, 654 14,775 | 14,077 15,129

4,116 3, 688 4,047 3,437 3,622 3,594 3,725 3,819 3,426 2,766 2, 206 r 2,634 2,746

Truck trailers, production, total
A 3,898 3, 541 3,001 3, 240 3,454 38,457 3,584 3,604 3,269 2, 695 2,181 T 2,50 2, 554

Complete trailers_..._...___.

Vans__ . 2,081 1,876 2,144 1, 657 1,866 1,876 1,982 2, 444 1,935 1, 490 1,095 r1,264 1,230
Al other. 1,817 1,665 1,757 1,583 1,588 1, 581 1,602 1,250 1,364 1, 205 1,086 r1,256 1,324
Chassis shipped asstich_. o ooooeooo .o 218 147 146 197 168 137 141 125 127 71 115 124 192
Registrations:
New DASSODET CAIS .- - nomeemeoeemeee do....| 330,566 | 255,638 | 246,926 | 201,206 | 317,788 | 296,330 | 201,442 | 313,230 | 311,419 | 273,161 | 258,218 | 360,584 |-
New commercial €ars. ..o o coveaaes do....| 108,168 | 100,614 87,324 93, 829 91,923 85,108 84,284 75,024 70, 282 66,423 67, 537 87,165 {-ooeeaees

RAILWAY EQUIPMENT

Azqn]frican Railway Car Institute:

Shipments: .

FI;eight ears, total _________ ___ . ____ number. _ 9,367 9,712 10, 514 8,763 lg, 414 9, 886 9,169 9,315 9,987 8,923 10, 368 12,074 10,847
d

Fouipment manufacturers, total 7,041 7,171 7,816 6,876 , 450 7,055 6,806 6,997 7,384 6,140 7,474 9,122 8, 559
Domestio. ... 6,726 6, 651 7,721 6,874 7,450 6, 978 6, 649 6,976 7,364 6, 130 7,421 8, 958 8,499
Railroad shops, do: 2,326 2, 541 2, 698 1, 887 2,064 2,831 2,363 2,318 2, 603 2,783 2,884 2,952 2, 288
Passenger cars, total*___ 121 64 46 6! 61 85 92 88 96 91 80 7 85
Equipment manufactu 107 64 46 62 61 64 81 69 83 82 75 74 85
Domestic. ..o oo 67 60 46 62 61 64 75 69 78 71 66 69 85
Railroad shops, domestic*__.. 14 0 0 0 0 1 11 19 13 9 5 2 0
Association of American Railroads:
Freight cars (class 1), end of month:
Numberowned.___._._____.______._ thousands__ 1,743 1,744 1,747 1,747 1,749 1,752 1,754 1,755 1,755 1,757 1,761 1,763 1,767
Undergoing or awaiting classified repairs
thousands. _ 83 - 86 84 85 85 81 78 79 80 88 91 94 98
Percent of totalonline. _ .. - ______ 4.9 5.1 5. 5.0 5.0 4.8 4.6 4.7 4.7 5.2 5.4 5.5 5.7
Orders, unfilled._______._____ _.number._| 109,567 ; 103,786 { 103,565 { 102,289 | 100, 402 93, 087 95, 785 90, 484 84,161 81, 683 73,384 63, 410 53,975
Fguipment manufacturers _do___.| 86,947 81, 067 79, 866 75,220 73,118 65, 751 61,438 57,877 53,118 51,007 46, 403 38, 654 30, 850
Railroad shops_._______.___... ._.do____ 22,620 22,719 23, 699 27,169 27, 289 27,336 34, 347 32, 607 31,043 30,676 26, 981 24,756 23,125
Locomotives (clasg 1), end of month:
Steam, undergoing or awaiting classified repairs :
number._. 2,879 2, 887 2, 80 2,774 2,792 2,713 2, 646 2, 600 2,439 2,479 2, 504 2, 650 2,602
Percent of totalon line__ oo ... 8.4 8.5 83 8.2 8.3 8.1 8.0 7.9 7.5 7.7 7.8 8.3 8.3
Orders unfilled:
Steam locomotives, total. .. ooeeu .. number__ 117 1 123 119 116 101 86 78 72 73 43 35
Fquipment manufacturers do.___ 89 86 101 99 99 86 72 65 60 62 33 26
Railroad shops..__.._ ... _do._. 28 25 22 20 17 15 14 13 12 11 10 9
Other locomotives, total.... _do.___ 1,455 1,485 1, 572 1,509 1, 510 1,477 1, 544 1,615 1, 561 1, 490 1,452 1,283
Equipment manufacturers do____ 1,454 1,485 1,572 1, 509 1, 510 1,474 1, 541 1,615 1, 561 1, 490 1,452 1,283
Railroad shops_____________t_ .o _____ do__._ 1 0 0 0 0 3 3 0 0 0 0
"Exports of locomotives, total_______.________. do.____ 133 135 109 97 69 101 133 43 87 80. 50 48
Steam e do___. 28 38 28 24 9 41 33 15 10 14 8 10
Other.____.__ . _____. do.___ 105 97 81 73 60 60 100 28 o 66 42 38
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total _.number._ r334 331 292 259 275 256 239 209 237 204 270 247 199
Domestic. - .o do._.. r315 286 243 230 214 229 216 158 154 184, 225 214 142
B 0.4 1) o A do._.. 19 45 49 29 61 27 23 51 43 20 45 33 57

r Revised. 1 Not available for publication. .

*New series. See note marked “*”” on p. 5-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments, The series for flannel dress goods, 8 ounce, 54-56-
inch, f. 0. b. mill, which is compiled by the U. 8. Department of Labor, has been substituted for the 7-734-ounce series shown in the September 1948 Survey and earlier issues which has been
discontinued by the compiling agency; comparable figures beginning April 1938 will be published later.

{Revised series. See note on woolen and worsted apparel fabrics in the May 1948 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications in
the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen
-and worsted manufacturers as “all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for
Government orders are not available separately.
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ments and tendencies,

M. Joseph Meehan, Director

Plans, determines, and directs the progrers
of the Office of Business Economics designed to prcvide
- business wvith basic economic measures of ‘the national

economy, including the transactions with foreign countiries,
current analysis of the economic situation and business
outlook, and general economic research on the functioning
of the economy, including cooperative research with busi-
ness orgsnizations, other government agencies, and univer-
sity and research institutions; to develop basic economlc
and statistical indicators; and to provide a basis for
policy formulation by the Department with respect to Gove
ernment operations insofar as they affect economic move-

and policies
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HATTUNAL INCOME DIVISION

George Jassi, Acting Chdef

Formilates and analyses ths measures of the
national income, gross national product and in-
coms fiow to individuals, and prepares regular
reports upon the position of the eoonomy and
mm&..mwmh&mmh—
sis, Compiles analytical data on nationel in~
come by industries and distributive shares in-
dicating the origins and components of fncome
produced, and thonovo!'mduc on from basic

soribe the sources of incoms of recipients in
different inooms classes, and the use of funds
for taxes, oonsumption, and savings; and pro-

vides breckdowns of the significant income hh
by States, regions, and industrial areas, a-
dapting these data {o» marketing and other pur-
poses,

BUSINESS STRUCTURE DAVISIWM
Irvin Friend, Chief

Analyzes and reports upon the structure of indus-
1ry, the effect of structursl organization upon
the economy, and the volwe of businesa opera~
tions. Provides current and historical date on
(1) the structure of production and warkets as

characteristics of the different types of busi-
ness, vith part.lcuhr rc.htien to t.h. specific
* goods; (3)

un timncid. uueu and pcrfomnot of

1 ; and (4 1ges in the busi popu-
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of the movenent of firme in and out of particu-
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and wnfilled orders and inventories. Compliles
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capital tudgets, and on the sources and uses of
business funds.

HATIOHAL ECONOMICS LIVISIOh

S, Morris Livingston, Chief

Bulmh- th. -jor tendancies for expansion or

ay {0 provide basic guides
to Govom-nt poncy and guides to sound business
mamagement. Develops quant{tative projections to
analyse the interrelationship between the differ—
ont segments of the economy as well as ths magni~
tude and significance of the economic forces at
work as a basis for Office use in developing pol-
icy conclusions. Analyzes Government fiscal and
sccnomic policies as they affect business condi=
tions and prospects. Assists in the formilation
of a program of sffective action stemming from tia
above appraisal And annly.h and aimed at & stable

ug level of p and empl t and & vig
orous expanding business cystem. Coufers with
business on the above evaluation and appraisal

vith & viev to a coamon understanding as to the
sppropriate tusiness and Governnent policies,

CURRENT BUSINSSS ANALYSIS DIVISION
Charles A. R. Wardwell, Chisf

Compiles material on eiganificant factors in the
curreat econonmic situstion; oonducte a continue~
i.n¢ study of current business activity and of
the forces influencing and eontrlhm.n‘ to thcn
movenents, and provides M
unnmbnowunwdcmntmt-
ness of the effects of these forces upon business
activity. Conducts statistical research for the
purpose of assembling for publication all of tie
aurrent business statistics required for the
evaluation of changes in major segments of the
esoonomy and for adapting these dats to the anale
yoes of the Office and to the vse of tusiness;
analyses regional economic developments vith re-
spoct to their relationship to current trends in
the national economy and to the status of each
region as & potential market and source of supply.
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INTERMATIONAL ECONOMICS DIVISICH

1ee, Acting Direct

Analyses information concerning foreign trens-
actions of the U.S. Government and arranges
with such agencies for detailed reports cower-
ing their foreign transactions including fi-
nancial aids, goods transactions, inventories,
otc, Prepares such data for use in the esti~
mates of the balance of payments and groes na-
ticmal prodvet of the United Sh\n. Complles
date on foreign ¢ tions

trol record of such

Badget~Treasury

and collaborates with other interested Govern-
ment sgencies to dewelop and secure nqdnd
information on foreign trensactions ol the U.S.
Govermet.

Robert L. Saamons, Chief

Compiles, ln);ua u:d lnhrvuﬂ dsh on the
balance of 1
tional investments of th-  United Shu-, par-

ticularly as to their effect an the fwmotioning
of the domsstic economy; preparvs reports, are
ticles, and bulletins embolying the results of
this research; advises and participates in u.;

of the Tnited States; integm
foreign transactions of the United tates Gov-
erment, data an domeetic activity, etc.; ool=
Jaborates vith other Offices of the Departmont

in the analysis of the internaticnal position
of other countries and of their capacity to
utilise effectively and to service Americsn in-
vestasnt cavital.




