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THE

usiness
SITUATION

w

By the Office of Business Economics

PRODUCTION and prices continued their gradual ad-
justment to the reduced level of total demand as the second
quarter opened. Consumer buying, which accounts for the
largest segment of demand for the Nation’s output, has in
the aggregate remained relatively steady at the level to which
it had dropped in the early part of the year, though with
considerable variation by commodity groups. Business
buying, however, has been characterized by shortened com-
mitments. The Government continues as the major segment
showing a rising trend.

Total civilian employment rose from March to April and
the number of unemployed fell slightly to approximately 3
million. All of the April increase was in agriculture where
spring work got off to an early start; nonagricultural employ-
ment declined by one-quarter million, and the hours worked
per week were reduced.

Decline in national product and income

The underlying trends in the current economic situation
during the current year are reviewed in a succeeding section
within the framework of the national product and national
income statistics. The principal changes in the major com-
ponents of gross national product are shown in the chart on
the left. The decline in gross national product in the first
quarter of 1949 resulted from a drop in personal consumption
expenditures and in private investment, the latter due chiefly
to a reduction in the rate of inventory accumulation. Gov-
ernment purchases plus net foreign investment constituted a
partial offset, so that when stated at annual rates the total
at $256 billion was $9 billion less than in the fourth quarter
but $11 higher than a year ago.

Personal income in March was at an annual rate of $214.3
billion, which was $2 billion less than in February and $7
billion lower than the peak reached last December. Wages
and salaries in private industry and proprietors’ income have
continued downward, but these declines have been partially
offset by a rise in transfer payments, chiefly unemployment
insurance benefits. Total personal income was still 4 percent
above March 1948.

Little change in total retail trade

The changes taking place in the various types of consumer
spending in March represented a continuation of recent
trends with little change in total retail trade since the turn
of the year. Thus, spending at automobile stores rose 8 per-
cent above February and 14 percent above a year earlier.
Food stores sales were about the same as in February on a
seasonally adjusted basis and a little lower than in the final
quarter of 1948. Spending at all other types of retail stores
has been declining in recent months, and was generally lower
again in March. Sales at apparel stores and general mer-
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chandise including department stores continued to decline on
a seasonally adjusted basis. However, preliminary reports
for April show that department store sales made about the
usual seasonal rise.

Order backlogs reduced

Manufacturers’ sales in March continued the previous
month’s partial recovery from their January setback. Sales
of nondurable goods showed a little better than seasonal rise.
Durable-goods sales, supported in some cases by sizable back-
logs of consumer and business deferred demands, picked up
somewhat more than is normal for March. “Transportation
equipment—particularly aircraft—advanced substantially.
The largest decline was in the nonferrous-metals industry,
partly as a result of important price decreases. Among the
nondurables, textile and apparel sales were up less than is
usual for March; food products, however, rose more than
seasonally.

New orders placed with manufacturers in March con-
tinued generally at the reduced level prevailing in February.
Inasmuch as shipments held up, a further reduction mn
backlogs was the result. Unfilled orders for railroad equip-
ment, lumber and furniture showed the largest declines.

Steps taken by manufacturers to reduce commitments in
the face of weakening prices and declining backlogs were
reflected in the drop of $300 million in the book value of
their inventories in March. Stocks of purchased materials
and goods-in-process were reduced more than $500 million
although this contraction was partly offset by a $200 million
inerease in finished-goods inventories. The decrease in total
stocks was due in part to seasonal factors, and to lower costs
reflected in book values.

As pointed out last month, inventories of consumer goods
in completely fabricated form—trade stocks and manu-
facturers’ finished goods—appear, on the basis of prewar
relationships, to be low relative to final demand. Tt is
quite possible, moreover, that the declining backlog of
orders—by reason of its influence on manufacturers’ expecta-
tions—may have the effect of causing manufactures to move
to reduce this ratio still more by cutting production.

Business working capital loans reduced

The decline in sales and the virtual cessation of the rise
in value of inventories has reduced business requirements
for working capital and has made possible substantial net
reduction of commercial loans since the first of the year.
In 1948 commercial loans by Federal Reserve member banks
increased relatively little—less than $750 million for the
entire year as compared with $3.8 billion in 1947 and $4.2
billion in 1946. Banks in large cities reporting weekly to
the Federal Reserve have shown a decline of $1.5 billion in
total loans of all types between the end of December 1948
and the end of April 1949. The bulk of this decline has
centered in the commercial and industrial category.

Business borrowing from banks generally declines in the
first quarter of the year, but this year the drop in com-
mercial loans was much more pronounced than during the
same period a year ago. For example, member bank com-
mercial loans in leading cities declined about $250 million
in the first quarter of 1948 but fell by $675 million in the
first three months of this year. Moreover, during the month
of April the decline was accelerated—outstanding loans of
this type at reporting member banks fell $700 million from
the preceding month.

The drop in lending has not been confined to working
capital loans. Although real estate loans at the end of
April were fractionally higher than they were at the end of
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1948, they have not increased since mid-January. Last
year, real estate loans of reporting member banks showed a
moderate but steady upward trend during the first four
months as construction and real estate activity moved
upward.

Easing of restrictions

As the utilization of bank credit receded, the Federal
Reserve relaxed reserve requirements for all member banks,
effective early in May. Reserve ratios for demand deposits
were reduced from 26 to 24 percent for New York and
Chicago banks; from 22 to 21 percent for reserve city banks,
and from 16 to 15 percent for country banks. Reserve
ratios against time deposits for all classes of banks were
reduced from 7% to 7 percent. This action has freed some
$1.2 billion of reserves and thereby increased banklending
power.

The reduction in reserve requirements was only one of a
number of actions taken by the government agencies to ease
credit restrictions which had been adopted when inflationary
pressures were still strong. Late in March, the Federal Re-
serve reduced margin requirements on stocks from 75 to 50
percent, and at the end of April there was a further easing
1n consumer credit requirements under Regulation W, Max-
imum confract maturities on automobiles, appliances, and
furniture were increased from 21 to 24 months and down
payments on furniture and appliances were reduced from
15 to 10 percent—the usual down-payment requirement in
the prewar period. Moreover, purchases of furniture and
appliances at $100 or less are now exempt from Regulation
W; previously the cut-off price had been $50.

Finally, the Federal Housing Administration has now per-
mitted insured repair and modernization loans under $2,500
to be made without any down payment, whereas previously
payment of 10 percent was required.

The waning of shortages was also reflected in the relaxa-
tion of both the voluntary steel allocation program and the
export controls administered by the Department of Com-
merce. The amount of steel allocated for essential indus-
tries for July was reduced 40 percent from the allocations
made for the preceding month. Export allocations were
increased for some important products, while for a long list
of other commodities, exports were authorized in unlimited
quantities to most destinations.

Price declines extended

The widening area of economic adjustment is reflected by
the extension of price declines in recent weeks over broader
sectors of the market for industrial commodities. Sizable
decreases have now occurred in all major groups of industrial
products. During the month of April wholesale nonfarm and
nonfood prices declined 2 percent, which was about equal to
the entire previous decrease from the November 1948 peak to
the end of March. Farm and food prices in wholesale and
primary markets also declined about 2 percent between the
beginning of April and the beginning of May. This followed
two months’ relative stability of these indexes beginning in
February of this year.

The expanding incidence of price declines is evident from
an analysis of the principal price groups. Up until the end
of 1948, the sharpest price declines occurred in cotton tex-
tiles, foods, hides and leather, chemicals, and fats and oils..
Although price adjustments to lessened demand pressure in
these segments have continued to be made into 1949, the rate
of decline slackened, as in the case of cotton textiles and
hides and leather.



May 1949

Adjustment in metal prices

In recent weeks the previous sharp upward trend in the
prices of materials used in durable goods has been reversed.
The sharp decline of scrap metal prices foreshadowed price
adjustment in nonferrous primary metals. Substantial re-
ductions in primary copper, lead and zinc prices in March
and April have erased a large part of the postwar rise in
the prices of these metals.

In general, quoted prices of iron and steel have not been
changed substantially from their 1948 peaks, though there
has undoubtedly been some reduction in effective costs of
such products. Aluminum and tin prices have maintained
peak levels attained last year.

Price reductions in the primary metals have made possible
further substantial downward revision of prices in the
fabricating industries, as in copper wire and brass products,
galvanized products, and paints, and in a broad range of
lead and zine products.

Reductions in manufacturers’ prices of consumers durable
goods have become more general. As indicated in the anal-
ysis of production in a subsequent section, reduced demand
for a number of heavy consumer-durable goods resulted in
production cutbacks at the end of 1948 and in the first quar-
ter of 1949. TFormerly a similar adjustment process had
resulted in price reductions for small durable-goods items,
such as toasters, table radios and electric irons which, be-
cause the plants making them were easily converted to peace-
time needs, had reached peak production rates early in the
postwar period.

Consumers’ price decline interrupted

The 5-month decline in the over-all consumers’ price
index was arrested in March, mainly because of an advance
in retail food prices. The rise of the consumers’ price index
to 169.5 (1935-39=100) was slight, but it served to focus
attention on the trend of food prices, which in the spring
and summer of 1948 were largely responsible for the advance
in retail prices. As shown in chart 2, retail food prices rose
7 percent from March 1948 to August 1948, when the con-
sumer price index reached a postwar peak of 175. At that
time, the grain shortage of the previous year had resulted in
reduced marketings of livestock and record meat prices.

Improvement in 1949 food supplies

A part of the easing in food prices since last summer is
attributable to increased output, both actual and prospective.
The Department of Agriculture indicates that total food
production in 1949 is expected to be 3 percent higher than
in 1948, and nearly as much as in 1947 (see table 1). Output
of food crops will be approximately the same as in 1948,
with declines in vegetable (except truck) crops offsetting in-
creases in food grain output. An increase of 4 percent in
meat, dairy and poultry products accounts for nearly all of
the advance in total food production.

In view of the sharp rise in meat prices last spring and
summer, improved production of meat is of special signifi-
cance. The bumper harvest of 1948 has made possible an
increase in both beef cattle and pig production. During the
first quarter of 1949, Federally inspected pork slaughter was
10 percent higher than in the same quarter a year earlier.
Based on December 1948 farrowing plans of farmers, indica-~
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Chart 2.—Consumers’ Prices
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tions are that the 1949 spring pig crop will be 10 percent higher
than in the spring of 1948.

Beef production is also increasing, although in this instance
the principal effect in 1949 will be an improvement in the
quality of beef rather than any substantial rise in marketings,
because of the long period required for cattle to reach mar-
keting age. The movement of stocker and feeder cattle to
feed lots has been of record proportions in the winter months.

Despite a substantial rise in pork output and an increase
in corn-fed beef, total meat available for consumption in 1949
is now estimated by the Department of Agriculture to be
only 2 percent higher than in 1948. The small size of this
gain reflects an expected decline in the slaughter of grass-fed

Table 1.—Volume of Agricultural Food Production
[1935-39=100]

Food grains. o iemcm———— 155 | 164 | 196 184 194
TrUCK Crops-ccocomccccmamcamaes U,

Fruitsand nuts. ... ...
Vegetables, excluding truck crops___-

Sugar erops_ .- _oo.__. .| 94| 103{ 110 95 88
Total food crops - 130 | 145 148 | 143 143
Meat animals oo ame-| 147 145 | 144 | 134 137
Poultry. ... - PRI e [ : 153 | 150 { 153 164
Dairy produets.____. - memee—oop 119} 120 120 114 117
Total food livestock ... —- Ceceo.--of 141 ) 1381 137 1 131 136
Total food produetion oo ool 138 | 140 | 140 | 134 138

t Production estimates are based on prospective acreage, preliminary crop indications and
estimated marketings and home consumption of livestock and livestock products for the
calendar year 1949.

Source: U. 8. Department of Agriculture.

cattle and dairy cows—which groups are both important in
the total beef supply—and of lambs and sheep. Production
of poultry, however, is expected to be substantially higher;
the number of chickens hatched in the first quarter indicates
that farmers are going to exceed the 7 percent rise over 1948
in chickens raised, which was reported in the February sur-
vey of farmers’ intentions for 1949. Dairy production will
also rise by 3 percent over the preceding year, although this
amount will still be short of output during 1945—47.
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National Income and Product in the First Quarter of 1949

THE market value of the Nation’s output of goods and
services, as measured by the gross national product, de-
clined from $265 billion in the fourth quarter of 1948 to
256 billion in the first quarter of 1949 (see chart on p. 1).
National income, which measures the Nation’s output in
terms of the incomes accruing in production, shrank in about
the same proportion, but complete estimates are not avail-
able at this time, because of the lack of sufficient data on
corporate profits.

The fall in personal income, which consists of the current
income receipts of persons from all sources, was considerably
smaller—from $220 billion at annual rates to 217 billion.
This was due mainly to the fact that disbursements of
property income were maintained, and that the stream of
production incomes was supplemented by transfer payments
n the form of unemployment insurance.

Decline in output moderate

The decline in the dollar value of national output had been
foreshadowed by the easing of inflationary tendencies in the
latter part of 1948. Tt was the first sizable drop since the
beginning of 1946, when the immediate postwar contraction
gave way to the upward phase of the postwar boom.

To put recent developments into perspective it should be
noted that the decline which occurred to date has been small.
In current dollar terms, national product still exceeds every
past quarter with the exception of the third and fourth
quarters of 1948. Although measures of the physical
volume of the national product are not available at the
present time, it appears that the recent drop reflected lower
prices as well as a somewhat smaller volume of output.

Spreading decline in industrial prices

The progressive shift in the basic supply and demand
factors which determine the level and character of economic
activity continued to be reflected in the movement of prices
in the first quarter of 1949. :

As will be recalled from the discussion in the February
Surveky, the general upward movement of prices had
virtually ceased by the end of the third quarter of 1948.
During the remainder of the year wholesale prices in general
showed little change. The only significant exceptions to
this generalization were livestock and meat and textile
products, which declined. Under the influence of falling
food prices the average of prices paid by consumers receded
moderately from the postwar top reached at the end of the
third quarter.

During the first quarter of 1949 price declines that re-
flected wholly or largely the changes which had occurred in
the agricultural supply situation slowed down and were, at
least temporarily, reversed from February to March, when
both wholesale prices of livestock and products, and retail
prices of meat increased. While prices linked to the agri-
cultural sector of the economy showed greater firmness,
price declines were spreading in the markets for industrial
commodities. In general they were small or moderate, but
they affected the wholesale prices of all major commodity
groups, including those durables that had shown no weakness
even in the closing months of 1948. Retail prices of a
widening range of industrial commodities—durables as well
as nondurables—were also affected.

Weakening of private demand

These price declines in the markets for industrial commodi-
ties are significant. They indicate more clearly than was
evident in 1948 that the shift from inflation is not primarily
due to improved agricultural supplies—an essentially erratic
factor over which producers have only incomplete control.
They show that it is caused also by increases in industrial
capacity to produce planned by the business community; as
well as by a less intensive demand than the one that had
obtained in the expanding phases of the postwar boom.

Both supply and demand factors contributed to the easing
of inflation in the latter part of 1948. The importance of the
demand element stands out with increased clarity in the
economic developments of the first quarter.

Consumer demand lower

In the first place, changes in consumer income, expendi-
ture, and saving indicate clearly that a genuine weakening
in consumer demand has occurred—in the sense that con-
sumers are less willing to spend out of given levels of dis-
posable income. This condition could be inferred only
indirectly from the data available for the year 1948. Con-
sumer purchases and saving both kept rising throughout
1948, and the only indication that a weakening of consumer
demand (in the sense specified) was occurring lay in the
fact that relative to the increase in disposable income, the
increase in purchases appeared small and the increase in
saving large.

In the first quarter of 1949, however, there occurred a
small decline in the disposable income, a larger decline in
consumer purchases, and a consequent increase in personal
saving. Although the figures are subject to a margin of
statistical error, particularly in view of the difficulties
involved in their seasonal adjustment, this divergent move-
ment of saving suggests strongly a weakening in aggregate
consumer demand.

Inventory accumulation reduced

Domestic investment demand for gross national product
also was less insistent in the first quarter of 1949, especially
in business inventories. Net additions to these inventories
were halved as compared with the fourth quarter. Reduced
accumulation reflected the carrying out of more cautious
buying policies adopted by the business community in view
of the uncertainties of the price and demand situation.

Government demand increases

Government demand for gross national product (including,
as explained below, foreign purchases financed with United
States Government aid) increased further in the first quarter,
continuing the upward trend which had become increasingly
important in shaping the course of economic developments
during the year 1948. Currently government demand is the
only major expansionary factor in the economy, but its rate
of increase, so far at least, has not been sufficient to offset
the decline in demand emanating from the private sectors of
the economy.

A more detailed account of these broad developments and
of their reflection in the various components of the product
and income flow is given in the following review.
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The Flow of Income

Personal income declined by 3 billion from an annual rate
of $220 billion in the fourth quarter of 1948 to $217 billion
_in the first quarter. The decline from the December peak to
March was larger—3 percent or 7 billion, from a $221 billion
to a $214 billion rate. Despite this decline, total personal
income in March still exceeded the levels prevailing in the
first half of 1948,

It has already been noted that the decline in personal
income has been less than that in gross national product.
In part this is due to the fact that incomes paid out by the
business system have declined less than the value of business
production, as witnessed by the maintenance of dividend dis-
bursements. It also stems from the fact that an increase in
government transfer payments in the form of unemployment
surance has worked as an offset to the decline of production
incomes. Accordingly, the declines in personal income have
beep in wages and salaries and in proprietors’ and rental
income.

Wage and salary receipts drop

Total wage and salary receipts as measured in personal
income dropped from the 138 billion annual rate in the fourth
quarter of 1948 to a rate of 134% billion in the first quarter of
1949. As in the case of total personal income this quarterly
change somewhat understates the decline which had occurred
by the end of the quarter, wages and salaries having dropped
to 132 billion by March. This rate corresponds to the one
which they had reached in the middle of 1948.

The decline was concentrated in manufacturing. On a
seasonally adjusted basis pay rolls ir other commodity-

producing industries and in the distributive industries showed -

a smaller change, and pay rolls in the service industries and
in government were maintained. Lower employment was
the major factor in the decline of manufacturing pay rolls.
It was reinforced by a decrease in the number of hours
worked. Somewhat higher average wage rates acted asa
small offset.

Drop in farm income

The net income of farm proprietors dropped from an annual
rate of 18% billion in the fourth quarter of 1948 to 17% billion
in the first quarter, roughly the level which had prevailed a
vear earlier. Farm income has shown a tendency to decline
since the middle of 1948 and the quarterly comparison
accordingly understates somewhat the fall which had occurred
by March from the postwar peak.

The first quarter drop in agricultural income reflected
smaller receipts from marketings—prices were lower while the
volume of marketing was broadly maintained—as well as
smaller net additions to farm inventories. As in the latter
part of 1948, Commodity Credit Corporation outlays for
price support continued to be an important element in
receipts and served to maintain the income and purchasing
power of farmers. In the absence of these supports the fall
in prices, and the decline in the current dollar measures of
national income and production that can be traced to the
price element, would undoubtedly have been much larger.

The influence of agricultural support operations on the
physical volume of national output produced is harder to
assess. But it is probable that the psychological effects of
larger price declines would have had a depressing influence
on the physical volume of output also. A more detailed
review. of the farm situation appeared in the April SurvEy.
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The drop in the income of non-farm proprietors was more
moderate than in farm income and reflected mainly develop-
ments in retail trade and to a lesser extent in manufacturing
and construection.

Table 2.~National Income and Product, Fourth Quarter 1948
and First Quarter 19491

[Billions of dollars]
N Seasonally adjusted,
Unadjusted at annual rates
Ttern 1948 1649 1948 1949
IV? I Ivsa I
NATIONAL INCOME BY DISTRIBUTIVE SHARES
National income_______________ o .. 59.3 (3) 235.6 ®
Compensation of employees. 36.6 35.3 144.7 141.9
‘Wages and salaries. ... e oo 35.4 33.9 139.6 136.8
Private__ 30.3 28.9 119.6 116.9
Milltary - e .9 .9 3.7 3.7
Government civilian. ......_._. 4.2 4.1 16.2 16.2
Supplements to wages and salaries. 1.2 1.3 5.1 5.1
Proprietors’ and rental income ¢__ 12.8 12.5 51.4 50.0
Business and professional 6.4 6.2 25.6 24.9
Farm.___________________ 4.6 4.4 18.4 17.7
Rental income of persons. 1.9 1.9 7.4 7.4
Corporate profits and inventory valuation
adjustment _________________.___._._. 8.6 ® 34.3 )
Corporate profits hefore tax...__-. 8.7 ®) 34.7 (3)
Corporate profits tax liability 3.4 ) 13.5 (¢
Corporate profits after tax___.__ 5.3 @) 21.2 @
Inventory valuation adjustment._ -1 .5 —.4 1.9
Net interest_ . .o 1.3 1.3 5.2 5.3
Addendum: Compensation of general Gov-
ment employees. — . oo caoom oo eiaas 4.7 4.7 18.4 i8.5
GROSS NATIONAL PRODUCT OB EXPENDITURE
Gross national produet...._.. 69.6 62.1 264.9 256.9
Personal consumption ex] 48.9 41.9 181.0 176.6
Durable goods..._... 6.7 4.9 22.9 21.5
Nondurable goods. 20.1 23.5 105.1 101.4
375 2 1 13.2 13.5 53.0 53.7
Gross private domestic investment. 10.3 9.9 42.8 37.7
New construction. .. ..o 3.8 2.9 14.7 13.5
Residential nonfarm. 1.8 1.2 6.9 5.9
Other__ e 2.0 1.7 7.9 7.6
Producers’ durable equipment. _._____.__ 5.7 5.5 22.7 22.0
Change in business inventories, total.___ .8 1.6 5.3 2.2
Nonfarmonly. .- ... .5 1.4 4.1 1.4
Net foreign investment. ... —.1 .4 —. 4 1.5
Government purchases of good: 10.4 9.9 41.5 40.1
Federal __________.___ 6.3 5.9 25.4 23.7
Less: Government sale .1 .1 .2 .2
State and local_.__. 4.1 4.0 16.3 16.7
DISPOSITION OF PERSONAL INCOME
Personal INCOMe. _ oo oimmmeeaeeen 56.1 53.6 219.6 216.6
Less: Personal tax and nontax payments_.___..__ 3.6 7.4 20.2 18.8
Federal . ____ .o emeaes 3.2 6.7 18.0 16.5
State and local .. eaeen .5 .7 2.2 2.3
Equals: Disposable personal income.__..__ 52.5 46.1 199.4 197.8
Less: Personal consumption expenditures. . 48.9 41.9 181.0 176.6
Equals: Personal 3aving._ . o oo ccoucmmmcmcameeaonan 3.5 4.2 18.4 21.2
RELATION OF GROSS NATIONAL PRODUCT,
NATIONAL INCOME, AND PERSONAL INCOME
Gross national product. ..o 69.6 62.1 264.9 255.9
Less: Capital consumption allowances...._.._._. 3.7 3.8 14.9 15.2
Indireet business tax and nontax liability .. 5.2 4.9 20.3 20.0
Business transfer payments___..ooooo_.-.. .2 .2 .6 .6
Statistical diserepancy. oo _-eunn U 1.2 ®) —6.4 ®
Plus: Subsidies less current surplus of Govern-
ment enterprises.. .o ooooomamamao 0 .1 .2 .2
Equals: National income_ ... 59.3 ®) 235.6 ®)
Less: Corporate profits and invent
adjustment. . .o .o oooooeoo 8.6 ® 34.3 ®
Contributions for social insurance - 1.2 1.4 5.1 5.2
Excess of wage accruals over disbursements. _ 0 0 -] .1
Plus: Government transfer payments. . __________ 2.6 2.8 9.9 11.1
Net interest paid by Government.. ———- 1.2 1.0 4.6 4.6
Dividends_ ________ ... R 2.6 1.8 8.3 8.3
Business transfer payments. R .2 .2 .6 .6
Equals: Personal income__ ... . ... 56.1 53.6 219.6 216.6

1 Detail will not necessarily add to totals because of rounding.

2 Data for the fourth quarter of 1948 are the same as those in the February issue of
the SURVEY, with the exception that an actual estimate of fourth-quarter corporate profits
has been substituted for the arbitrary figure previously assumed. Revisions of the national
income and product estimates for 1948 to incorporate recent information will be made in the
July issue of the SURVEY. It should be noted that in the interim natjonal product data will
not agree fully with revised information already published for certain components of national
product, notably new private construction.

3 Not available.

4 Includes noncorporate inventory valuation adjustment.

Source: U, 8. Department of Commerce, Official Business Economies.
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Private Domestic Demand for Gross National
Product

Decline in consumer purchases

The $1 billion decline in disposable income from $199
billion at annual rates to $198 billion was associated with a
4 billion decline in consumer purchases—from $181 to $177
billion—and personal saving over the same period increased
accordingly from 18 to 21 billion. It has already been noted
that these developments indicate a weakening of consumer
demand. The basic causes of this weakening were discussed
in some detail in the review of national income and product
in the February Survey.

Such information as is available indicates that the reduc-
tion in consumer expenditures reflected largely lower prices,
and that the physical volume of consumption was more
nearly maintained.

It may also be noted that, as shown by retail sales data,
the drop in the dollar value of consumer purchases of com-
modities occurred from December to January and that
during the remainder of the quarter total purchases were
stable, even though personal income continued to drop.
Thus there is some evidence in these totals of a firming of
consumer demand. It should be observed, however, that
both for theoretical and statistical reasons this evidence is
highly tentative. Moreover, it is relevant that the con-
stancy in the totals was due mainly to a continued increase
in automotive expenditures and to the stability of food pur-
chases for off-premise consumption; and that many other
major types of purchases showed continuing declines in
successive months of the first quarter.

A review of recent developments in the consumer durables
field, published in the April Survey, indicates a substantial
easing in the demand for most types of durables other than
automobiles, mainly as a consequence of the satisfaction of
war-induced backlogs.

Domestic investment demand weakens

Gross private domestic investment purchases fell $5
billion from the fourth quarter of 1948 to the first quarter
of 1949—from an annual rate of $43 billion to $38 billion.
There were, however, marked differences among the various
types of investment.

Business purchases of plant and equipment were only
slightly lower. Declines in the demand of manufacturing
industries, whose postwar conversion and expansion programs
had been carried out more rapidly, were offset by larger
purchases by electric and gas utilities and railroads. Capital
expenditures by these industries are still increasing, because
of such factors as a relatively late start on some of the
expansion projects, initital shortages of essential raw mate-
rials, and long construction periods required for the com-
pletion of the programs.

As appears from the survey of plant and equipment
programs which was discussed in the April SURVEY, some
decline from the present high level of plant and equipment
purchases has been programmed by business for later parts
of this year. These programs were based on sales expecta-
tions whose fulfillment is contingent upon the maintenance
of a high level of business activity.

Private residential construction at $6 billion made a less
favorable showing. The first quarter rate represented
roughly a 20 percent decline from the peak level of activity
which, according to revised estimates of construction activity,
was reached in the third quarter of 1948. It now appears
more clearly than it did in 1948, when current developments
in construction activity were first foreshadowed by a drop
in residential building starts, that the decline in residential
construction reflects such basic forces as a gradual saturation
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of demand for many types of housing at existing prices and
construction costs, accelerated by a less favorable credit
and liquid fund position of potential buyers. The recent
level of residential starts implies a further moderate reduction
in construction activity in the coming months.

Most of the reduction in domestic investment is attribut-
able to substantially smaller additions to business inventories
in the current quarter than in the fourth quarter of 1948—
$2 billion as compared with 5 billions at annual rates. Net

- additions to farm inventories were somewhat smaller, but

the largest part of the change reflects the inventory position
of non-farm business.

More cautious inventory buying policies appear to have
been adopted already in 1948 as uncertainty with respect to
prices and sales developed in many lines of business. How-
ever, partly owing to some involuntary accumulation of
stocks in the hands of sellers, these restrictive buying policies
were not reflected in the actual movement of inventories until
the first quarter of the current year when smaller demand for
inventories served to reduce the scale of productive opera-
tions. Current inventory developments were reviewed in
the April SurveY.

Foreign Demand and the Role of Government

Net foreign investment and government purchases of goods
and services, which in combination measure net foreign and
government purchases of American production, increased
slightly from the fourth quarter of 1948 to the first quarter of
1949—from $41 billion to $41% billion, at annual rates. As
will become apparent from the subsequent discussion, their
continued uptrend reflected the increasing impact of Federal
Government demand, including export demand financed by
U. S. Government aid. State and local government demand
was an additional influence. Net export demand financed
from sources other than U. 8. Government aid has continued
to contract, reflecting the earlier depletion of the gold and
dollar resources of foreign countries, as well as the increased
availability of U. S. Government aid.

Break-downs of foreign and Government demand

In a discussion of the impact of foreign and government
demand upon the economy the conventional break-down of
this demand into net foreign investment and government
purchases of goods and services is insufficient at the present .
time. This break-down is influenced by shifts in the financing
of the international transactions of the United States in a
manner which obscures more basic economic relationships.

Specifically, exports financed by U. S. Government loans
are included in net foreign investment, whereas U. S. Govern-
ment grants are counted as a part of government purchases.
The reason for this distinction is, of course, that the former
type of transaction gives rise to U. S. claims on foreign
countries and is therefore properly classified under net foreign
investment, whereas the latter type of transaction does not,
being essentially in the nature of a gift. Hence a shift from
grants to loans, for instance, causes an increase in net foreign
investment and a corresponding decline in government pur-
chases, whether or not a change in total net exports or in total
U.S. Government aid to foreign countries has occurred. The
decline of Federal Government purchases in the first quarter
and the increase in net foreign investment is the result of
such a shift (see first panel of chart 3).

It is true that shifts in the form of United States foreign aid
are not without significance, and—for reasons which cannot
be detailed in this brief review—it is questionable whether a
more significant general purpose break-down of the gross
national product than the present one can be devised. It is
also apparent, however, that for the purpose of discussing
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many economic problems, such shifts are immaterial. Supple-
mentary break-downs of government and foreign purchases,
necessary for an adequate review of foreign and government
transactions, are given in the second and third panels of
chart 3.

The second panel of this chart breaks down the total of net
foreign and government purchases into total net exports, irre-
spective of the manner of their financing, and Federal Gov-
ernment purchases exclusive of all foreign aid—an item which
might be termed Federal purchases for domestic purposes. It
appears from the chart that the total of net exports has been
relatively stable since the beginning of 1948, whereas Federal
purchases for domestic purposes have been expanding rapidly.

Chart 3.—Break-downs of Federal Government Purchases
of Goods and Services, and Net Foreign Investment
Norte.—U. 8. Government foreign aid excludes United States subscriptions to capital of

International Bank and Monetary Fund, but includes dollar disbursements by these organi-
zations.
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Source of data: U, 8. Department of Commerce, Office of Business Economics.

While this break-down is of some usefulness in discussing
the actual international movement of goods and services and
the amount of production available for domestic use, it would
appear upon further reflection that its significance is subject
to many qualifications. For instance—to take a hypo-
thetical case—armaments transferred to foreign nations
would appear under net exports in the above classification,
whereas armaments used by the U. S. Government would be
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classified as Federal purchases for domestic use. Yet from
the standpoint of national security these two uses of arma-
ment production would be very similar, and the distinction
between export and domestic use implied by the break-down
would be of little significance. Moreover, this break-down
does not yield a complete measure of the demand for national
production that is attributable to the U. S. Government.

Such a measure, which is of more immediate interest, is
given in the third panel of chart 3. Here all foreign aid
outlays—loans as well as grants—have been included in
government purchases, and exports are measured net of all
exports financed by U. S. Government aid. Although this
break-down is a superior measure of Federal total demand, it,
too, has limitations that must be noted.

Net loans and cash grants are not necessarily an exact
indication of the Government’s contribution to the financing
of exports, owing to the possibility that proceeds may be used
temporarily or permanently to replenish dollar balances or
gold stocks, or to repay obligations previously incurred.
Nor can it be deduced that in the absence of Government
loans and grants to foreign nations there would have been a
corresponding reduction 1n the total demand for American
production. It is highly probable that the net reduction
would have been smaller, since to some extent alternative
means of financing—say a reduction in gold and dollar
resources below levels considered as safe and adequate—
would have been found.

Federal purchases increase

With due regard for these qualifications, it appears from
the third panel of the chart that Federal purchases (including
all foreign aid) have increased sharply during 1948 and that
the increase has continued in the current quarter. Over the
same period net exports, other than those financed by the
U. S. Government, have contracted.

Expenditures for foreign aid were the largest single element
in the growth of Federal expenditures in the latter part of
1948, and their increase continued through the first quarter.
It represented a recovery from a temporary dip in foreign aid
outlays which followed the exhaustion of the British loan
early in 1948. Agricultural price support activities also
contributed heavily to the expansion of Government expend-
itures during 1948, and remained at a high level in the initial
quarter of this year. Other factors in the 1948 expansion
were the mid-year wage raise for Government employees,
enlarged construction expenditures, and an increased national
defense program. Purchases for national defense, which had
not risen significantly until late last year, increased again
in the first quarter.

Recent rise of transfer payments

In assessing the impact of the Federal Government with
the aid of national income statistics, it is possible to go
somewhat further than in the third panel of chart 3 by taking
account of other Federal expenditures—mainly transfer and
interest payments, subsidies, and grants-in-aid to State and
local governments—as well as of Federal receipts. Summary
information showing total Federal expenditures and receipts
and the resulting surplus and deficit is presented in chart 4.
which thus provides a more comprehensive picture of Federal
Government operations.

Needless to say the activities of the Federal Government
that are summarized in this chart do not reflect all Federal

‘operations that impinge upon the flow of income and pro-

duction. To give only one example, monetary and credit .
conditions are of great importance in determining the course
of economic activity. Yet they cannot be discussed pre-
cisely within the framework of the national income accounts,
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Chart 4.—Federal Government Receipts and
Expenditures !
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1 Receipts consist of personal tax and nontax receipts, corporate profits tax accruals, indirect
business tax and nontax accruals, and contributions for social insurance. Expenditures
consist of purchases of goods and services, net foreign loans, transfer payments, grants-in-aid
to State and local governments, net interest paid, and subsidies less current surplus of govern-
ment enterprises.

Source of data: U, S, Department of Commerce, Office of Business Economics.

because, as presently constructed, these accounts do not
include comprehensive information on changes in the
financial assets and liabilities of the various sectors of the
economy. Nevertheless, the series on Federal receipts and
expenditures that are depicted in chart 4 do focus attention
on those Federal operations that have recently had the most
powerful single impact on the economy.

As can be seen from the chart the recent course of total
¥ederal expenditures did not differ greatly from that of
Federal purchases of goods and services. The former was
dominated by the movement of the latter, and expenditures
other than for goods and services in general did not show
large changes. A significant exception to this statement are
transfer payments in the form of unemployment insurance
which rose sharply in the first quarter.

Federal receipts decline

Chart 4 also shows that Federal receipts have declined
from their peak in the first quarter of 1948. This decline
reflected the reduction of income tax rates in the spring of
1948. The aggregate of other taxes was higher.

The effects of income-tax reduction have been felt only in
a staggered fashion, in a period beginning with the second
quarter of 1948 and ending in the first quarter of the current
year. Reduced rates of individual income tax became
effective May 1, 1948, with respect to current withholdings,
and were applicable to quarterly declaration payments filed
in June. Most of the decrease in current payments was
thus reflected in the second quarter of last year, but a full
3 months of withholding at the new rates brought about a
further decline in the third quarter. It was not until this
year, however, that the reduction became applicable to
most nonwithheld income taxes. Payment of both final
settlements and January quarterly installments at rates
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much below those effective for last year introduced an addi-
tional sharp drop in seasonally adjusted Federal revenues
for the first quarter. Moreover, this retarded impact of the
tax cut was materially reinforced by an abnormally high
volume of tax refunds attributable to overwithholding in
the first 4 months of 1948,

Change in fiscal position of Federal Government

As a result of the divergent movement of receipts and ex-
penditures, the Federal surplus, which had been increasing
n 1946 and 1947, showed a rapid contraction during 1948
and (according to the definitions of receipts and expenditures
adopted in this review) was converted into a small deficit
in the current quarter.

The change in Federal surplus and deficit as depicted in
chart 4 illustrates the restrictive influence of Federal Gov-
ernment in the earlier phases of the postwar boom, when
the character of economic activity was dominated by infla-
tionary pressures emanating from the private sectors of the
economy. It also shows the expansionary influence of
Federal Government fiscal operations during 1948 and the
first quarter of 1949. Tt may be noted that even though the
shift in the Federal fiscal position compared with a year ago
has been quite drastic, it was accompanied by the passing
of postwar inflation and has not prevented a moderate
decline in prices and also in the volume of total economic
activity.

The Federal revenue and expenditure program for the
fiscal year 1950 is now under discussion by Congress, and is
subject also to other uncertainties, such as developments on
the international scene. It is impossible therefore at this
stage to make a definite statement about the future course of
Federal expenditures. It is apparent, however, that Federal
expenditures are still on the upgrade.

The outstanding element in the prospective expansion is
military purchases whose current level is still substantially
below the one envisaged by the national defense program.
The scope of this program will probably increase further in
view of the commitments implied in the Atlantic Pact.
Purchases of goods and services under other programs are
also likely to increase, although the net increase on this score
will be much more moderate. In addition, there is scheduled
for the coming fiscal year a substantial though non-recurring
increase in transfer payments in the form of dividends on
national life insurance policies. An extension and liberal-
ization of social security benefits has also been proposed.

Taking into account all these factors it is apparent that
the uptrend of Federal expenditures will continue to be a
powerful expansionary force although their increase will
probably be smaller than that witnessed over the past year.
The net effect on the economic situation cannot be predicted,
in view of the uncertainty surrounding the various Federal
expenditure programs, as well as the supply and demand
developments in the private sectors of the economy. Enact-
ment of increased taxes and social security contributions
would, of course, serve as an offset to the expansionary effect
of increased expenditures.

In considering the role of government in the present eco-
nomic situation account should also be taken of government
operations that in themselves do not cause changes in eco-
nomic activity, but tend to cushion declines that emanate
from other sectors. On the expenditure side an automatic
increase in unemployment insurance benefits and certain
other types of transfer payments results from declines in
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economic activity. The working of agricultural price sup-
port programs is similar in many respects. The effects of
these forms of expenditure, which were absent or of smaller
size in earlier periods, have already been traceable in recent
economic developments. On the revenue side the automatic
contraction of taxes which accompanies declines of economic
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activity has a similar cushioning effect. As compared with
previous business cycles this effect is also more substantial,
because of the increased proportion of national income that
is currently absorbed by taxes, as well as the increase in the
proportion of taxes that are collected on a current rather
than a delayed basis.

Trend of Manufactures

INDUSTRIAL production continues to taper off from
the peak rates attained in the fall months of 1948. This
easing in total output reflects the successive readjustments
of various industries from the high operating rates achieved
during the period when backlogs were large. As these
adjustments continue, a diminishing number of industries
remain in the group reporting gains in output. However,
there are still some important industries—in particular,
automobiles and steel—where activity is either still moving
up or is sustained at or close to capacity rates.

The downward adjustments which have taken place so
far have on the whole been widely spaced, moving from one
product to another and then from industry to industry.
The industries which reached peak operations relatively
early in the postwar period have with few exceptions con-
tinued to show declining trends in output (see table 3).

Production edges lower

Total industrial output for the first quarter of 1949, as
measured by the Federal Reserve seasonally adjusted pro-
duction index, was about 3 percent below the postwar peak
rate attained in the fourth quarter of 1948 and it was under
the corresponding quarter a year earlier. The larger part
of the decline in production from the fourth quarter of 1948
to the first quarter of 1949 occurred in nondurable manu-
facturing. However, lower activity was reported for all
major industries except iron and steel and transportation
equipment which includes the important automobile industry.

In March, the decline in the Federal Reserve production

index was sharpened by the curtailment in minerals produc-
tion as a result of the two weeks’ work stoppage in coal pro-
duction and the reduced output of crude petroleum.

Divergent movements in manufacturing

Chart 5 presents the trends of production for 23 commod-
ities which represent a broad cross section of total manu-
facturing. The basic'data for all of the individual products
included in the chart represent physical volume of output—
with the exception of aircraft and clay products which are
based on man-hours—adjusted for seasonal variation where
seasonal factors are available.

The chart facilititates comparisons of the current position
of these industries relative to their best postwar performance
as well as to the prewar year of 1940, when the economy was
in an expanding phase and when output was only moderately
influenced by developing defense programs.

The divergent movements among individual products and
industries in the past two years is strikingly featured in the
charts. Of the 23 manufactured products included, only 9
have shown a generally consistent upward trend throughout
the period covered. Included among these are some major
durable manufactures—metals, automobiles, tractors, rail-
road equipment—where backlogs have been large, and a
non-durable-goods industry—refined petroleum products—
where demand has continued strong. For some of these
products, the current rate of output is more than one-half
again as large as in 1940.

On the other hand, a somewhat larger group of com-

Table 3.—Output of Semifinished and Finished Manufactured Products

Highest postwar Quarterly output (monthly | First quarter 1949 production
quarterly output average) as a percent of —
Ttem Unit (monthly average) 4 b
Date Quantity I-1948 | IV-1948 | I-1949 Peak | A year ago | IV-1948
Manufacturing production, total IV-48 160 160 160 156 97.5 97. 97.5
Durable goods . _ e eccaee IV-48 165 164 165 162 98.2 98.8 98.2
Nondurable goods..___..__.____ 1148 155 155 154 148 95.5 95, 96.1
Commodities:

Shoes.__ 1940=100. . ___ e o___ TI-46 142 124 106 116 8L.7 93.5 109. 4
Truck trailers..... R Thousands. 1V-46 7.7 7 3 22.6 33.8 70.3 70.3
Apparel wool consumption.__... . 1940=100.________ IV-46 207 177 134 121 58.5 68.4 90.3
Cotton consumption_______.. 1940=100__ .. omeeet I-47 134 126 102 102 76.1 81.0 100. 0
Glass containers_._... ] 1940=100-__ 1-47 233 180 172 158 67.8 87.8 91.9
AGI08. e Millions_ IV-47 7 1. 1.0 41.2 50.0 70.0
Vacuum cleaners. Thousan IV-47 361 324 273 260 72.0 80.2 95.2
RUDDEE treS o o e oot — e Millions. ____ 147 8.3 6.2 6.1 73.5 85.9 98. 4
HOS T Y o oo oo o cmeen i 148 13.7 13.7 11.5 1.5 81.8 81.8 100.0

LM ber e ceeeccmmceeon - 148 120 120 116 99 82.5 82.5 85.
Washing machines. . .| Thousands. T11-48 391 379 295 214 54.7 56,6 72.5
Paper - 1940=100___ 1148 132 130 130 123 93.2 94.6 94.6
Rayon deliveries..... .| 1940=100___ TI1-48 233 220 230 199 85.4 90. 5 86. 5
Refrigerators, electric..__...- -} Thousands. IV-48 377 514 377 376 99.7 119.7 99.7
Refined petroleum products. 1940=100_.. IV48 196 186 196 194 99.0 104.3 99.0
Motor vehicles.__..__....__. Thousands._ .. V48 483 427 483 459 95.0 107.5 95.0
Clay ProduetS_ ..o oooocooom oo oo e 1940=100____. I-49 145 143 141 145 100.0 101.4 102.8
Cement . oveuoocaoaoeooo -] 1940=100____. 149 175 165 161 175 100.0 106.1 108.7
DT AC 0TS _ o o e e e e ———————————————— Thousands._.. 149 219 206 214 219 100.0 106.3 102.3
Freight Cars. o cvovccocmeeccccccacccccmcccmacccc e e e cm e | o e do..... 1-49 10. 5 9, 9.5 10.5 100.0 116.7 110. 5
Iron and steel ... __...._... 1940=100- - oo I-49 157 139 152 157 100.0 112.9 103.3

» Preliminary.
Source: For explanation and sources of data see footnote to chart 5, page 10.
834381°—49——2
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Chart 5.—Output of Selected Semifinished and Finished Manufactured Products
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modities—textiles, shoes, tires, paper, certain household
appliances—have passed their best postwar marks and have
receded to lower rates of output, although output generally
has remained substantially above prewar volume.

Through the fourth quarter of 1948, the rising industries,
as represented by those in the upper panel, were more im-
portant in terms of aggregate output than the declining in-
dustries as represented by those in the lower panel. But
during the first quarter of 1949, the balance shifted to the
declining group.

Steel rate slightly below March peak

Steel mills turned out a record volume in the first quarter
of 1949 although operations in the month of April declined
about 4 percent below the March rate. Although the decline
is moderate, it suggests some easing of the abnormal demand
for steel products and a trend away from the unusual methods
of obtaining steel through conversion and other arrangements
which generally added to costs. However, the extent of the
decline is limited by the high and, in some instances, expand-
ing demand from important steel consuming industries.

Automobile output expanding
The automobile industry, with first quarter model changes

over, assembled about 540,000 units in April—topping the
half-million mark for the second consecutive month. The

April performance was not only the best in the postwar period
but the highest since June 1929. The increase in activity in
aircraft manufacturing reflects to a large extent the stepped-
up program for military procurement.

In the case of freight cars, the current high volume of
deliveries, with new orders continuing relatively small, has
reduced the backlog of orders from 13 months’ shipments in
April 1948 to 6 months’ shipments at the April 1949 rate.
New orders averaged 600 cars per month in the January-
April period of this year as compared with an average of
nearly 7,000 units per month in the last half of 1948.

Supplies of many building materials have improved con-
siderably in the last year. The cement and clay products
industries, where demand has remained strong, continue to
operate at postwar peak rates. In the case of lumber, where
prices have declined somewhat as a result of a general easing
i over-all demand, output in the first quarter of 1949 was
15 percent below the October-December 1948 period and
almost 20 percent below the comparable quarter a year ago.
Part of the first quarter decline, however, was attributable
to unfavorable weather conditions, particularly in the Pacific
Northwest. A sharp decline in unfilled orders for lumber
has been accompanied by a moderate rebuilding of stocks.

Readjustment in consumer durables

The trends in output among the consumer durables other
(Continued on p. 24)
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Electric Power Output

and Investment

® The current secular growth in power consumption is
about & to 6 percent per year. The actual increase since
1946 has been much more than this secular growth
because of the cyclical rise in industrial production, the
extraordinarily high rate of acquisition of electrical
equipment of all sorts, and other adjustments peculiar to
the postwar period.

The more than 4 million kilowatts of new capacity
installed wn 1948, well above any previous year, were
just about enough to take care of normal secular growth.
To meet the total increase in demand for power it has
been mecessary to operate existing capacity well above the
optimum rate, leaving a margin of reserve capacity that
1s too small. How much additronal capacity 1s required
to relieve this situation is ¢ matter of business judgment
and therefore not subject to precise calculation. It is
clear, however, that this requirement is large, amply
Justifying the industry’s plans to add around 6 million
kilowatts per year over the next 3 years.

The sluggish reaction of important elements of electric
power demand to changes in business activity means
that the growth trend will not be entirely offset except by
a recession of major proportions and duration. Thus,
the demand for this additional capacity is relatively firm.

THE electric power industry is undergoing a sharp ex-
pansion in facilities and in output to meet postwar demands—
demands which have been reinforced in this industry by the
basic, strong upward trend in the consumption of power.
The recent surveys of the capital expansion plans of business
for 1949 ? revealed that, ‘“while some industries were showing
signs that the new facilities were catching up with the de-
ferred demands arising from the war so that a tapering off
is oceurring, the trend in the power industry is still strongly
upward.”

The basic factors underlying this expansion are analyzed in
this article which consists of two parts: (1) an analysis of
the growth trend in electric power consumption and of its
limited sensitivity to cyclical fluctuations; and (2) the extent
of capital investment and growth of capacity in relation to
current economic trends for the purpose of evaluating the
strength of the demand for electric power plant and equip-
ment as a factor in the current economic situation,

The Consumption of Electric Power

This analysis of power consumption covers the years 1922

- through 1948—a period for which relatively reliable statistics
are available. During this span of a quarter century, which

t Mr. Epstein is a member of the National Economies Division, Office of Business Eco-

nomics.
3 SURVEY, April 1949, p. 9.

includes all phases of the business eycle, total generating
capacity grew from less than 21 million kilowatts to more than
69 milhion kilowatts. The war years 1942 through 1945,
except as they are included in the secular growth trend, have
been excluded because war production, consumer purchases,
and general living conditions characterizing these years pro-
duced a pattern of power demand that is not typical of a
peacetime economy.

Since the various uses of power have different growth trends
and differing responses to cyclical variations in economic ac-
tivity, it is helpful to break the total consumption, which
according to preliminary data amounted to 294 billion kilo-
watt hours in 1948, into four categories. They are:

1. Large light and power consumption
2. Domestic consumption

3. Small light and power consumption

4. Public service consumption

These four classes represent the most workable division for
our purposes. Data for each are presented for the years 1922
through 1948 in table 1. As will be more explicitly stated in
the following sections, the data within the classifications are
not entirely homogeneous, a fact which, while it does not sig-
nificantly alter the conclusions of this report concerning
the aggregate consumption of power, does make the analysis
of the various types of consumption less exact than would be
desirable.

Table 1.—Consumption of Electric Power
[Millions of kilowatts-hours]

Large Small :
Year light and m]Zsot-ic light and SP ;1‘?11(132 Total
power ! power e

177,697 57,050 43,125 16, 050 293, 922

165,184 49,722 38, 379 15, 956 269, 241

145,316 43,002 33,016 15, 892 237, 226

156, 259 37,852 30, 438 17,778 242,327

166, 523 34, 639 29, 837 18, 498 249, 497

156, 438 31,617 28,192 19,423 235, 670

135, 545 29, 827 27,234 13, 969 206, 574

119, 579 27, 476 24, 628 11,896 183, 579
97,627 25, 309 22,373 11, 404 156, 713
84,775 22, 965 20, 722 10, 972 139, 434
71,283 20, 948 19,137 10, 505 121,873
78,923 19, 361 18,075 10, 562 126, 921
75,345 17,130 15, 612 8, 647 116, 734
64, 512 15,189 13, 588 7,955 101, 244
60, 089 14,091 12,278 7,770 , 228
54,772 12, 991 11, 589 7.479 86, 831
50, 931 13,073 12,106 7, 567 83,677
58, 960 13, 252 13, 544 8,169 93, 925
63,673 12,492 13,944 8,322 98, 431
67, 538 11,128 13,106 8, 089 99, 861
62, 990 9, 807 11, 692 7,774 92, 263
60, 510 8,399 10, 766 7,546 87,221
56, 861 7, 450 9,485 7,162 80, 958
51, 511 5,930 8, 850 7,145 73,436
47,125 5,070 7,010 7,025 66, 230
44, 835 4,420 6, 380 6, 755 62, 390
37,975 3,670 5,207 6, 542 53, 394

» Preliminary. .
1 Includes user-owned production.

NortE.—Detail does not necessarily add to totals because of rounding.

Source: Edison Electric Institute, 1922-27 and 1948 preliminary data, Electrical World
Magazine; user-owned production, Federal Power Commission.

1
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Industrial consumers take three-fifths of total

The first category, consisting primarily of electricity con-
sumed for industrial purposes,?® is by far the largest amount
of the four. It consists of the sales of power by utility com-
panies to the large light and power users, to which has been
added the production of electric power by the various user-
owned plants. In 1948, the 124 billion kilowatt-hours of
utility sales plus 54 billion kilowatt-hours of nonutility power
production amounted to over 60 percent of the entire United
States power consumption.

The consumption of electrical energy by the large light
and power users is, as is the case with all other segments of
power consumption, determined by a growth trend modified
by eyclical fluctuations in the level of economic activity.
The growth trend which seems best to fit this period is de-
picted in the top panel of chart 1 by a dotted line. The level

Chart 1.—Large Light and Power Consumption
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1 Includes production of user-owned plants, published by the Federal Power Commission.

2 Ratio of the Federal Reserve Board Index of Industrial Production for each year to the
level for that year determined by a constant rate of increase between the years 1923 and 1947.

Sources of data: Actual consumption, Edison Electric Institute, except for 1922-27 and 1948
which are from Electrical World Magazine; calculated consumption, U. 8. Department of
Commmerce, Office of Business Economics.

of the line represents consumption at full employment levels,
Since this is a straight line plotted on a semilogarithmic
chart, it depicts a constant percentage increase amounting
to a little over 5 percent annually. In absolute quantities,
this secular growth is, of course, considerably larger now than
it was in the early twenties, amounting currently to over
9 billion kilowatt-hours per year.*

3 Large light and poWer consumers are those with a consumption usually in excess of 50
kilowatts. While primarily industrial, they include some large nonindustrial business estab-
lishments and even a few large residential developments. Also a few of the user-owned
plants belong to nonindustrial users.

4 The fact that the data to which the trend is fitted are in terms of actual energy consump-
tion rather than demand, and therefore may understate slightly the amount of energy which

would be consumed currently if it were freely available, should not affect significantly the
estimate of the secular growth in demand.
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The growth in the use of industrial power has been more
rapid than the corresponding secular growth in the physical
volume of total national output, which has been estimated
at less than 3 percent per year, or the growth in industrial
production as measured by the Federal Reserve Board index,
which over the same time was less than 4 percent per year.

Probably the most important single factor in the strong
growth has been the trend toward increased mechanical power
per worker, with most of the increase as well as part of the
existing mechanization being electrified. A further influence
contributing to increased use of electric energy for many
purposes has been the development of low cost power,
particularly in areas rich in resources but previously deficient
1n power capacity.

The importance of these influences is indicated in the
increased power consumption per unit of output in the three
industries which are the largest consumers of power. In the
short space of time between 1939 and 1946, the iron and steel
industry increased its kilowatt-hour consumption per point in
the Federal Reserve Board index foriron andsteel by 20 percent.
The chemical and paper-making industries increased their
power usage by about 5 percent per index point. The
increased use of power in producing the light metals is
particularly striking, The kilowatt-hour consumption by
the combined nonferrous metals industries expanded 43
percent per index point.

Cyclical fluctuations important

The difference between the estimated growth trend and the
quantity actually consumed by industry can be seen in
chart 1. The depression of the early 1930’s caused a large
discrepancy between the trend line and actual consumption
during those years. The relation between changes in
demand for power and changes in the level of economic
activity is pictured in the middle of chart 1. More specif-
ically, the country’s actual industrial consumption of power,
expressed as a percentage of the level determined by the
secular trend, is compared with industrial production
expressed as a percent of its secular trend.

The fluctuations in power consumption associated with the
cyclical fluctuations in production, while sharp and im-
mediate, are not proportionate to changes in the latter. This
is particularly noticeable in 1932 when the drop in production
to approximately 50 percent of what could have been
expected from a full employment economy was accompanied
by a drop in industrial power demand to a point equal to
about 65 percent of the full employment secular trend.

This is not surprising, since certain overhead uses of power
are relatively fixed even though the quantities used directly
for production are not. Any reduction in the output of
factories would immediately be reflected in less power used
for machinery and equipment but would have much less effect
upon that part used for lighting and other essential services
within the plants. Furthermore, the large light and power
category includes some nonindustrial consumption.

In the bottom panel of chart 1, the secular and cyclical
factors affecting consumption are combined, resulting in
calculated quantities which have been reasonably close to
actual power consumption over the period covered. The
relationship is necessarily approximate. The Federal
Reserve Board Index of Industrial Production used in the
cyclical factor encounters various practical difficulties which
make it a less than precise measure for this purpose. In
particular, the components are not weighted according to
power usage. .

The increase in large light and power consumption from
1946 through 1948 exceeded the secular growth as depicted
in chart 1. The difference is not entirely accounted for by
the cyclical improvement in industrial production shown in
the second section of chart 1. It seems reasonable to assume,
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however, that the 8-percent increase from 1947 to 1948 is due
in part to the additional demands associated with the further
adjustment of the economy to a high peacetime level of
operations and that it does not at this stage warrant the
conclusion that the 5-percent growth trend evident in prewar
years has been increased substantially.

Seven percent growth trend in domestic power

The domestic use of power consists chiefly of urban and
rural residential consumption although a small amount, not
believed to exceed 5 percent of the total at present, is also
used for rural nonresidential purposes. On the other hand
other categories include some residential power consumption
through the use of master-metering arrangements. The
aggregate consumption in the domestic category in 1948 was
57 billion kilowatt-hours or about 19 percent of the total for
all categories.

The secular growth in domestic power consumption is
shown by the dotted line in the first section of chart 3. This
is a curved line from 1922 through 1941, indicating that until
recently the percentage rate of growth was declining (although
the absolute annual increments were becoming larger). For
reasons given below it is assumed that this decline did not
continue after 1941. At the present time this secular growth
is estimated at a little less than 4 billion kilowatt-hours per
year, or a little over 7 percent. In the early 1920’s it was
]silmost 20 percent per year but less than 1 billion kilowatt-

ours.

This growth in domestic power consumption is a combina-
tion of three separate growth trends: (1) The number of
occupied dwelling units, (2) the proportion of those homes
wired for electricity, and (3) the average consumption per
wired home. These three elements are shown in chart 2,
without, however, attempting to separate cyclical from
secular influences. The historical estimates are not entirely
satisfactory but serve to indicate the approximate trends.

Chart 2.~Occupied and Wired Dwelling Units, July 1,
and Consumption per Occupied Wired Unit
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The secular growth in the total number of occupied dwelling

" units has been, and remains, between 1 and 2 percent per
year. ) )

These homes were being electrified at a rapid rate in the

1920’s. It is apparent that this could not continue indefi-

nitely, as saturation was approached, and that it was

p BILLIONS OF KILOWATT-HOURS
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Chart 3.—Domestic Power Consumption
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1 Includes rural consumption.

3 Ratio of a 4-year moving average of the current and preceding three years’ disposable
personal income, roughly adjusted for price changes, to a 4-year moving average of the levels
for the same years determined by a constant rate of increase between the years 1923 and 1947,

Sources of data: Actual consumption, Edison Electric Institute, except for 1922-27 and 1948
which are from Electrical World Magazine; calculated consumption, U. 8, Department of
Commerce, Office of Business Economies.

primarily responsiblé for the percentage rate of increase in
domestic power consumption before the war. At the
beginning of 1947 over 90 percent of the country’s occupied
dwelling units were wired for electric power. This includes a
higher degree of electrification for urban homes, and about
65 percent electrification for the farm homes.

On the other hand the average use per wired home has
continued to grow at about the same percentage rate al-
though the trend has been interrupted by cyclical fluctua-
tions. Furthermore, there is every reason to expect this
growth to continue. The market is still far from saturated.

Of the more commonly used appliances, those in use by
at least one-fifth of the wired homes, only the refrigerator is
a large consumer of electricity. In contrast, the heaviest
consumers of power are those which are not now commonly
used, and which have been growing most rapidly during
recent years.



14 SURVEY OF CURRENT BUSINESS

This continuing growth in average use per wired home
between 1929 and 1948 averaged over 5 percent per year.
In addition, there is the continuing growth in the number of
families as between 1 and 2 percent per year. Thus, there
is little reason to expect any further flattening out of the
secular trend in total domestic power consumption below
the rate of over 7 percent per year shown in chart 3 even
though the further increase in the proportion of wired homes
will be comparatively small.

Domestic consumption cyclically insensitive

Chart 3 indicates the relative stability of consumption in
this category in spite of economic declines. For example,
the predepression peak year in domestic power consumption
was not 1929 but 1931. The subsequent decline to the low
point in 1933 was very slight.

This tendency of domestic power consumption to level off
rather than decline in the face of even a drastic shrinkage
in consumer buying power is explained in part by the strong
growth trend discussed previously and in part by the fact
that the domestic use of electricity is closely related to the
family’s ownership of electric appliances and lighting equip-
ment. When incomes decline consumers reduce their pur-
chases of additional equipment but typically they continue
to use the equipment already owned. This 1s possible
because the cost of operating most of these appliances is
small relative to their purchase price, and relative to other
elements of the family budget. Furthermore, once a house-
hold service, such as refrigeration, has been converted to
electricity a reconversion to nonelectric equipment is usually
not a practical means of economizing.

Since the purchase of additional electric equipment is
closely related to consumer buying power it seems reasonable
to expect that the consumer inventory of such equipment,
and therefore the domestic use of electricity will be related
to incomes in the preceding years. To express this relation-
ship the middle panel of chart 3 shows a moving average of
disposable personal income including the current and the
three previous years, and roughly corrected for price changes,
as a percent of the moving average of the secular trend of
income. The deviations from the secular trend of this
average and of domestic power consumption were compara-
tively mild in 1930 and 1931 and did not reach their greatest
deviation until 1935.

The 4-year moving average used in chart 3 for the postwar
period excludes the wartime incomes and includes the imme-
diate prewar incomes. This is necessary because the high
wartime incomes could not be used at the time to buy
additional equipment. It results, however, in some under-
statement of the abnormal postwar purchases of such equip-
ment. The inability to spend even the normal amount of
abnormally high wartime incomes for appliances during
those years has caused, at least in part, the tremendous pur-
chases of these goods during the past two years. As a con-
sequence, the increase in power consumption by households
during the immediate postwar period has been more rapid
than would be expected from the historical relationship.

The combined effect of the growth trend and the cyclical
factor is charted in the last panel of chart 3. The practical
result of the mild cyclical sensitivity exhibited by domestic
power consumption is to mitigate to some extent the risk of
installing new generating and distribution facilities.

Small light and power growth also important

The sales of energy in the small light and power category
are chiefly to commercial and institutional consumers.®

5 This is generally true, although the classification is not determined by the nature of the
demand, but by ifs size. As a result there are included in these sales some quantities to
small industrialists whose demand is less than 50 kilowatts and to residential developments
falling in this category. Similarly, certain large commercial users such as the larger depart-
ment stores whose consumption isrecorded in the large light and power group are not included.
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During 1948 these users took 43 billion kilowatts or about
15 percent of the entire United States consumption.

The growth trend in this category, as depicted in the top of
chart 4, in the past was marked by a decreasing percentage
increase but increasing absolute consumption. This chart
assumes that the percentage increase has not declined further
since 1941, This assumption and the underlying reasons are
similar to those followed for domestic consumption. The
present annual growth is between 5 and 6 percent per year in
contrast with an annual rate of 12 to 13 percent during the
1922-24 period. It has increased in absolute terms, however,
from less than one billion kilowatt-hours to over 2 billion
kilwatt-hours.

This growth at a decreasing percentage rate was due to the
leveling off of the growth in the number of commercial users

Chart 4.—Small Light and Power Consumption
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1 Ratio of a 3-year moving average of the current and preceding two years’ gross national
product, roughly adjusted for price changes, to a 3-year moving average of the levels for the
same years determined by a constant rate of increase between the years 1923 and 1947,

Sources of data: Actual consumption, Edison Electric Institute, except for 1922-27 and 1948
which are from Electrical World Magazine; caleulated consumption, U. 8. Department of
Commerce, Office of Business Economies.

as these establishments became fully electrified. It seems
reasonable to assume that additional commercial customers
are already restricted to new business units, since almost all
business establishments in areas served by power companies
are undoubtedly electrified. The per customer use is not
easily reconciled with any concept of saturation in view of the
additional new uses and the extension of existing uses ot
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power for commercial purposes. Thus there is reason to
expect a continuation of about the present percentage trend
rate of growth.

Moderate cyclical fluctuations

The deviations between actual consumption and the growth
trend also show similarities to those of domestic consumption.
The predepression peak in consumption lagged the business
cycle turning-point of 1929 but not by so long a period as
domestic consumption, occurring in 1930 rather than in 1931.
The depression low was recorded in 1933 for both series
although the cylindrical downturn was more pronounced in
the sale of commercial power.

The relative cyclical stability of these sales, like that of
domestic power, is based upon the continued operation of
lights and appliances already owned despite economic de-
clines, as well as the existence of the growth trend. Com-
mercial power is used primarily for lighting and certain other
overhead purposes such as air-conditioning and for office
equipment whose use does not vary proportionately with the
level of business activity. Hence, curtailed activity is not
immediately reflected in reduced demand as in the case of
industrial power consumption. Continued adverse economic
conditions do eventually force some reduction in commercial
power consumption, largely because of a decrease in the
business population.

This eyclical behavior is shown more clearly in chart 4
which shows the percentage deviations of commercial power
consumption from the secular trend line in the top panel.
These deviations are compared with a 3-year moving average
of the gross national product, roughly adjusted for price
changes, and expressed as a percent of its secular trend.

It is also apparent that a shrinkage in the gross national
product which is insufficient to bring about a decline in the
average of the current and the two preceding years is not
likely to reduce the small light and power consumption below
current levels. Thus the recession of 1937-38 postponed the
further cyclical recovery of consumption in this category but
did not offset the normal secular growth.

This characteristic again has practical implications with
respect to the risk involved in the expenditures for new plant
and equipment. The combined effect of both the secular
trend and the cylical influences as measured by the ratio is
indicated in the third panel of chart 4.

Public service sales

The sale of power for public service use constitutes the
smallest and most heterogeneous category of the four groups
under consideration. It accounted for about 16 billion kilo-
watt-hours in 1948, or about 5 percent of total power con-
sumption. 1t includes sales by utility companies for pur-
poses of street and highway lighting, other public functions
such as government office buildings, and street and inter-
urban railways—these comprising about 85 percent of the
total category—plus some other miscellaneous uses.

This category suffers even more than do the others from the
lack of hard and fast definitions of sales. This deficiency,
and the possibility that the classification may not be con-
sistent over the years, make any analysis open to considerably
more chance of error than the preceding categories. Over the
past 26 years the secular growth seems to have been at the
rate of about 3% percent per year. This is indicated in the
top of chart 5. The increase from 1946 to 1948, however, did
not keep up with this trend. Fortunately the category is
too small to make the question thus raised of any great
significance.

The same limitations apply to the analysis of the cyclical
fluctuations in chart 5. 'The chart also shows the average
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of the gross national product for the current and the preceding
year, roughly adjusted for price changes, and expressed as a
percent of the secular trend.

Aggregate annual growth 5-6 percent

To recapitulate, that part of the current increase in demand
which is the result of the normal long-term growth currently

Chart 5.—Public Service Consumption
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1 Ratio of a 2-year moving average of the current and preceding years’ gross national product,
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which is from Electrical World Magazine; calculated consumption, U. 8. Department of
Commerce, Office of Business Economies.

amounts to around 16 billion kilowatt-hours or 5 to 6 per-

cent per year distributed as follows:
Secular growth,
1948 over 1947

Bullions of
kw.-hrs.  Percent

‘Large light and power_____________ . ______ 9.0 5.4
Domestic. - - e 4.0 7.4
Small light and power_ _ . _______ . ________ 2.3 5.5
Publie service_ - - - - oo .6 3.7

15.9 5.7

The growth trend of 5-6 percent per year would result in
almost 17 billion kilowatt-hours of additional consumption
during 1949, or about one billion more than in 1948.  Adjust-
ing for losses between. the production and consumption of
electric power, this consumption would require almost 20
billion kilowatt-hours of additional production.®

6 The difference is chiefly due to the power lost in the process of transmission and distribu-
tion, but it arises also from consumption by the utility systems during their own productive
processes, which is excluded from the consumption data. The total of these losses is currently
about 15 percent of utility production. Imports from Canada by the utility companies are
excluded from production requirements.

Production by the user-owned plants is assumed to be net of self-use losses, while their
transmission losses are probably quite small since they commonly do not include extensive
transmission and distribution systems. The adjustment for losses is applied against the
entire secular inerease in consumption because it is anticipated that the utility systems will be
obliged to meet most of the additional demand for power.



16 | SURVEY OF CURRENT BUSINESS

Analysis of recent changes in consumption

The actual increase in power consumption from 1947 to
1948 was 25 billion kilowatt-hours of which, as just indi-
cated, 16 billion can be accounted for by trend growth.
This leaves about 9 billion kilowatt-hours of the increase to
be explained by the cyclical and other changes in economic
activity and in the ownership of electrical devices. By
deducting secular growth from the actual change in con-
sumption (as shown in table 1) the following estimate of
cyclical changes from 1947 to 1948 are obtained.

Cyclical and
other changes
1948 over 1947
(billions of
kilowatt-hours)
Large light and power.- - __ .. ___________________ 3.5
omestiC. - . e 3.3
Small light and power_ . - . _________ 2.5
Publie service._ - - _____ ... —.5
Total . _ oo 8.8

Only the cyclical increase can be accounted for by the
historical relationship to the several indices discussed. The
remainder must be explained by the adjustments peculiar to
the postwar period. While it is possible that the 1949
increase may also exceed the calculated growth trend, this
part of the expansion of power demand is essentially non-
recurring.

Demand for Additional Generating Capacity

Table 2 shows the total generating capacity at year-end by
class of ownership for 1948 and previous years. The data
indicate the very slight increase in capacity in user-owned
plants since 1946 as well as the slow but significant increase
1 the proportion of total capacity owned by public authori-
ties since 1922,

Table 2.—Installed Generating Capacity by Class of Ownership
Dec. 31, 1922-48

11,000 kilowatts]

Total Electric utilities
electrie User-
Year utility owned
and user- Total Privately| Publicly | capacity
owned ota owned | owned
69, 485 56, 464 O] 0] 13,022
52,322 41, 986 10, 336 12, 829
50,317 40, 335 9,982 12,749
50,111 40, 307 9, 804 12,757
49,189 39,733 9,456 12,877
47,951 39,128 8,823 12, 58
45,053 37, 442 7,611
42,405 | 36,041 6,364
39,927 34,399 5, 528
38, 863 33, 908 4,955
37,492 33,246 4,246

34, 587 32,163 2,424

34, 387 32,033 2, 354 8,463
33,608 31,498 2,200 |-oao...
32,384 30, 285 2,099 {. ...
29, 839 27,953 1,887 e
27,805 25, 990 1,814 ___
25,079 23,418 1,661 9, 495
23, 386 21,819 1,567 [-ooo...
21, 4'{2 20, 045 1,427 |ocoeo
17,681 16,740 941 |
15,643 14,787 855 [
14,192 13,419 773 6,276

1 Not available.

Note: Detail does not necessarily add to totals beeause of rounding.
Source: Federal Power Commission.

Translating the annual increases in production into the
required additions to capacity is hazardous, not only because
there is considerable latitude for business judgment in this
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respect, but also because of uncertainties as to the ultimate
effect of technical developments tending to change the
capacity required to meet a given demand. Among these
developments are the grid systems of interconnecting power
lines, which tend to reduce the reserve capacity required to
levels below that believed necessary prior to World War II.
The combination of these developments, and some volun-
tary rescheduling of power loads for certain industrial and
commercial purposes, enabled the industry to reach a com-
bined plant factor, including user-owned facilities, of 57
percent in 1948. In other words, the actual output was 57
percent of the potential output if all of the installed capacity
had been operated continuously throughout the year, without

Table 3.—~Annual Plant Factors by Type of Prime Mover

[1937-48]
Combined T Utility .
and all types
user-owned| All Hydro | Fuel! ype
57.0 59.2 |ocoe oot 47.7
54.8 56.9 60.0 55.6 46.3
48.9 50.7 60.2 46.8 41.7
49.6 51.2 61.9 46.6 43.4
51.5 53.5 59.1 51.1 46.0
51.9 53.58 62.9 49.6 45.9
47.9 48.6 59.1 44.4 45.3
45.3 45.7 50. 4 43.9 43.9
40.9 1.0 48.5 38.0 40.2
38.2 38.2 45.9 35.1 38.5
35.5 35.5 48.5 30.4 35.4
38.0 38.4 49.7 33.9 36.5

1 Includes steam and internal combustion.

Source: Basic data, Federal Power Commission; combined and user-owned factors calcu-
lated by Office of Business Economics.

regard for the daily and seasonal fluctuations in demand or

the adequacy of water for hydro-power or any necessary
shut-downs for repairs. 'This plant factor compares with 55
percent in 1947 when the margin of reserve capacity was
already considered to be critically low. It compares with a
prewar average of 38 percent for the years 1937 to 1940, in-
clusive, and a peak of only 52 percent during the war. Data
for other years are shown in table 3.

Since most of the anticipated future additions to capacity
will be in the utility segment, the utility plant factor, shown
in table 3, is also significant. This reached an all-time record
of 59 in 1948 compared to 57 in 1947 and an average of 36
for the years 1935-39.

Normal growth in capacity

The present utility plant factor of 59 percent is too high.
The prewar ratio of less than 40 percent is unnecessarily low.
Using the 1946 plant factor of less than 51 percent, which
represents approximately the mid-point, the additional
average capacity required each year to take care of the nor-
mal secular growth in demand would range from a little over
4 million kilowatts in 1948 to almost 5 million kilowatts in
1951. Any reasonable deviation from the 1946 factor would
not greatly affect this estimate.

Replacements small

Replacement of existing capacity has been and is likely to
be small. While the implied retirements in table 4 are
derived from two sets of data which are not necessarily
consistent, they suggest that replacements are around 200
to 300 thousand kilowatts per year. This seems reasonable
since a_major portion of the capacity in this industry is
relatively new. Furthermore, the need to meet peak-load
demand for short periods requires that the older capacity,
although ineflicient for continued operation, be kept in stand-
by status.
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Backlog of demand

The backlog in the sense of an unsatisfied current demand
for power is probably small. It is, however, one more element
strengthening the demand for additional capacity. More
important is the deferred or backlog demand for the addi-
tional capacity required to reduce the combined plant
factor from 57 percent to a more adequate ratio.

It is clear thai this backlog is large. About 10 million
kilowatts additional capacity would be required, for example,
to reduce the plant factor to slightly above the 1946 level.”

Table 4.—Utility Generating Capacity, 1933-48

{1,000 kilowatts]

Year Capacity | Addi- Ilrgglrl:fl Capacity Net
Jan. 1 tions ments Dec. 31 | change
52,322 4, 250 109 56, 464 4,142
50,317 2,177 172 52,322 2,005
50,111 361 155 50, 317 206
49, 189 887 —35 50, 111 922
47, 951 1, 546 308 49,189 1,238
45, 053 2,924 26 47, 951 2, 898
42, 405 2,783 135 45,053 2,648
39, 927 3,078 600 42, 405 2,478
38, 863 1,693 629 39,927 1, 064
37, 492 1,285 —86 38, 863 1,371
35,620 1, 696 —176 37,492 1,872
35, 082 1,119 581 35, 620 538
34, 436 721 75 35,082 646
34,119 386 69 34, 436 317
34, 587 95 563 34,119 —468
34, 387 346 146 34, 587 200

Note.—Detail does not necessarily add to totals because of rounding.

Sources: Federal Power Commission, utility capacity and 1948 additions; Electrical World
Magazine, additions.

There is considerable latitude for business judgment, how-
ever, as to what is the optimum plant factor. Hence no
precise estimate of the backlog is possible.

Net additions to generating capacity in 1948 were over
4 million kilowatts, more than in any previous year. They
were barely sufficient, however, to take care of the present
secular growth in use of electricity. They were far short of
proportional to the total increase in power consumption last
year. The actual increase in output to meet the additional
demand was achieved by the further increase in the plant
factor described above. The‘‘required’” additions to capacity
in the following table are in terms of total production for the
year and average generating capacity. Thus the comparison
with the additions during the year understates the increase

Millions of kilo-
watts

1947 1948
Additional average generating capacity required if com-
bined plant factor had remained at 1946 ratio of 48.9
percent (utility factor=>50.7; user-owned factor=41.7):
To provide for normal growth in consumption of
POWEr _ _ _ ool 4.0 4.3
To provide for the cyclical and other postwar in-
creases in consumption of power_______________ 4.7 2.4
Total. . . e 87 6.7
Gross additions to electric utility capacity during the
VEAT e 2.3 4.2
Utility retirements_ ______ . _________.__.__.__ 3 .1
Net additions to electric utility capacity_ . __________. 2.0 4.1
Net additions to user-owned capaeity ... _.__________._ .1 .3
Net additions to combined capaecity_ ... _._______ 2.1 4.4

7 The seasonally adjusted 1948 year-end annual rate of power production, including user-
owned plants, was about 350 billion kilowatt-hours. To reach the 1946 combined plant factor
of 49 percent would have required almost 82 million kilowatts of eapacity as compared with the
actual 69.5 million installed. Using a plant factor of 50 percent, the additional required eapac-
ity would be alittle over 10 million kilowatts, While the difference between 49 and 50 perceng
is important in the backlog ealculation, it makes only a negligible difference in the calculation
of the required annual increase in capacity.

834381°—49——3
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in the backlog during the year. It does serve to illustrate,
however, that the increase in capacity did not keep up with
the increase in consumption.

Capacity and peak-load demand

An alternative method of appraising the backlog utilizes
the concepts of utility peak-load demand and net dependable
capacity as calculated by the Federal Power Commission
for the seasonal peak month of December together with the
reserve margin of 15 percent over peak-load which is generally
accepted as desirable.

[Millions of kilo-
U. S. peak-load wats)
demand plus 15 U. 8. net de- Calculated
Year percent pendable capacity deficiency
1948 62. 20 54.9 7.1

Source: Calculated by U. 8. Department of Commerce, Office of Business Economics:
from data of Federal Power Commission.

The peak-load represents only the aggregate of actual
deliveries. It excludes that portion of demand both volun-
tarily curtailed as the result of contract provisions and that
involuntarily curtailed during the peak period in order to
bring demand in line with supply.

Furthermore, this calculated deficiency is for utilities
only and does not allow for any inadequacy of user-owned
capacity. A rough adjustment for these two factors would
raise the 7 million to nearer the 10 million kilowatts calcu-
lated above. It must be recognized, however, that no pre-
cise estimate of the backlog is possible.

Table 5.—Steam and Hydro Generating Capacity on Order and
Scheduled for Shipment (As of Oct. 1, 1948)

[1,000 kilowatts]

1949 1950 1951

Continental United States atilities. . ... . . ... 5979 | 6,123 3,107
Continental United States industrial. . - 434 40 80
Outside Continental United States. ..o .ooooooooiiiaae 380 408 62

Total e 6,793 | 6,571 3,248

NotE: Detail does not necessarily add to totals because of rounding.
Source: National Security Resources Board.

Table 6.—~Scheduled Gross Total United States Utility Capacity
Installations, 1949-51 1

[1,000 kilowatts]

Government Private Total
Other public Grand
Year Federal agencies Govern- Total
Hydro | Fuel ment Private
Hydro | Fuel | Hydro | Fuel

1049 _ ... 783 0 9 410 303 | 4,783 1,202 5,086 6,288
1950 ... 681 0 20 100 335 | 4,241 801 4,576 5,377
1951 ... 448 0 189 130 0 3,905 767 3,905 4,672

1 Scheduled retirements do not exceed 33 thousand kilowatts in any year.
Source: Federal Power Commission.

That the requirement for new capacity is large is con-
firmed by the expansion plans of the industry. According
to the compilation in the 1949 Annual Statistical number of
the FElectrical World, the electric utilities expect to add
roughly 6 million kilowatts of new capacity in each of the
next 3 years. This does not necessarily conflict with
Federal Power Commission statistics cited in table 6, which
indicate lesser quantities for the years 1950 and 1951. The
latter cover only firm expansion plans officially reported to
the Commission, and reflect the incompleteness of plans for
the later years.

(Continued on p. 23)



By C. E. Shepler Y%

Foreign T'ransactions of the

U. S. Government in 1948

THE European Recovery Program in the first 9 months of
operation furnished $1.9 billion of goods, services, and funds
to foreign areas on a grant or long-term credit basis, or about
one-third of the aggregate amount of foreign assistance pro-
vided by the U. S. Government in calendar year 1948.
However, by the last quarter of the year this program, which
is replacing several of the earlier government aid programs,
provided two-thirds of the aid total.

The aid extended through other grants and credits author-
ized by Congress to provide relief and to assist in the re-
habilitation of foreign countries reached $3.6 billion in 1948,
An additional amount of about $1.6 billion was expanded
abroad for goods and services. Although the latter outlays
were not grants or credits, but were similar to private pur-
chases of goods and services, they also provided an important
source of dollars to areas abroad.

U. S. Government receipts from foreign areas were also
significant. Even with the exclusion of certain items netted
against outlays for the purpose of summarization, receipts
in this year aggregated $1.2 billion. Summary data covering
the various types of foreign transactions by program for
calendar years 1948 and 1947 are made available in table 1.

Foreign Aid Totaled $5.5 Billion

Foreign aid amounted to $5.5 billion in 1948, a decline of
$.9 billion from the total provided in the previous year.
During the first 3 months of 1948, aid was sustained at about
the average quarterly rate prevailing in 1947 ($1.6 billion),
but, in the second quarter, assistance decline to $1 billion.
However, the uptrend of aid as the European Recovery
Program accelerated brought the third quarter to $1.3 billion
and the final quarter again to $1.6 billion. Chart 1 illus-
trates the fluctuation in the amounts and types of aid pro-
vided during the period.

The European countries and their dependent areas now
participating in the European Recovery Program received
$4,229 million of aid in 1948, and $4,861 million in 1947, a
little over three-fourths of the aid provided to all foreign
areas in each year. Other European countries received only
$52 million in 1948 as compared with $328 million in 1947.

The United Kingdom, which benefited by $1,017 million
of U. S. Government foreign grants and credits in 1948,
ranked first among recipients in both years. However, the
share of this country in the total aid rendered declined from
45 percent in 1947 to 18 percent in 1948. The western zones
of Germany ranked second in 1948 with $990 million. Table
2 provides data on the utilization of U. S. foreign grants and
credits by ERP and other major countries.

Grants Are the Principal Aid Medium

Aid rendered on the basis of gifts and other grants where
repayment is not required or is left for future determination

Note.—Mrs. Shepler is a member of the staff of the Clearing Office for Foreign Transac-
tions, Office of Business Economics. This article is based upon a summarization of data
compiled and published in detail each quarter by that office.
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totaled $3.9 billion in 1948, almost double the amount pro-
vided on this basis in 1947. The utilization of loans and
other credits with specified terms of repayment declined to
$1.6 billion from the 1947 total of $4.2 billion.

Chart 1.—U. S. Government Foreign Aid: Grants and
Credits Utilized

BILLIONS OF DOLLARS

2.0 1 1™
CREDITS
GRANTS

2.0 — 1 T
[ OTHER GRANTS
totaL ) [T RELIEF
GRANTS) [2] CIVILIAN SUPPLIES (MILITARY)
1.5 ECONOMIC GOOPERATION -
10
5t
o]

totaL {[EE5] PROPERTY GREDITS
CREDITS | Z4 LOANS

1.5} 4 F .

5
0
1947 1948 1948
QUARTERLY AVERAGES QUARTERLY TOTALS
L .
U. S DEPARTMENT OF COMMERCE, OFFIGE OF BUSINESS ECONOMICS. 49-15/

Source of data: U, S, Department of Commerce, Office of Business Economics.
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This change resulted largely from the appraisal accorded
during the last half of 1947 to the foreign economic situation
and to repayment prospects for further U. S. foreign aid.
Another result of this appraisal was the shift from programs
intended to assist individual countries to a coordinated plan
based, in the case of Europe, upon the self-help and mutual-
aid measures of recipient nations.

In the early postwar period it was believed that emergency
reconstruction aid sufficient to rehabilitate war-damaged
areas of Europe and Asia could be provided largely through
foreign credits. With the exception of certain post-VJ-day
lend-lease shipments, grant aid prior to 1948 was extended
through programs primarily of a relief nature such as the
United Nations Relief and Rehabilitation Administration
program and the so-called post-UNRRA and civilian-supply
programs of the U. S. Government.

However, several of the earlier grant programs, in particu-
lar the Philippine rehabilitation program authorized in March
1946 and the Greek-Turkish assistance program established
in May 1947, included provisions for economic aid. Such
provisions constituted an approach to the measures for re-
covery and financial stability incorporated into the economic-
cooperation programs for European recovery and Chinese
aid authorized by Congress in April 1948. During the period
immediately preceding the inauguration of the latter pro-
grams, additional grants, primarily of a relief nature, were
extended under an interim-aid program established in De-
cember 1947.

ERP emphasizes economic cooperation

On April 16, 1948, 16 European nations and the military
governments of the Anglo-American bizone and French zone
of Germany signed an agreement establishing the Oganiza-
tion for European Economic Cooperation for the purpose of
guiding recovery efforts within the framework of the Euro-
pean Recovery Program and recommending the division of
U. 8. aid among member countries. Although the zones of
Trieste administered by the United States and the United
Kingdom were eligible for aid under the program, these zones
were not admitted to membership in the orgamzation until
October.

Bilateral agreements between the United States and each
member country receiving aid provide, in general, that ERP
countries balance their national budgets as soon as practi-
cable, stabilize currencies, establish and maintain valid rates
of exchange, lower trade barriers, discourage cartels, and
make strategic materials available to this country on reason-
able terms. Each country is committed to a sustained effort,
in common with: other participating countries, to accomplish
the recovery-program objective of making itself independent
of extraordinary dollar assistance within the 4-year span of
the program.

An appropriation of $4 billion was approved for the pro-
gram for the provision of grants or credits in the 15-month
period ending June 30, 1949. However, Congress stipulated
that, under certain conditions, the entire amount might be
utilized in 12 months. In October 1948 the Economic
Cooperation Administration, which administers the program,
recommended that appropriated funds be used in the shorter
period and the President so authorized. Subsequently this
entire amount was allocated for grant aid. An additional
$1 billion, to be provided by the sale of notes to the Treasury
Department, was authorized for the extension of loans and
for certain guaranties to U. S. private investors in partici-
pating countries,

By December 31, ECA had authorized the procurement of
over $4 billion of goods and services for participating coun-
tries and their dependent areas. Thus four-fifths of the
amount made available for grants and loans was obligated
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by the end of the calendar year. Food and agricultural
commodities comprised 49 percent of the $3.7 billion author-
ized for commodity procurement. Authorizations for pro-
curement from the United States comprised 62 percent of
this total, from Canada 16 percent, from Latin America 9
percent, from ERP countries 7 percent, and from all other
countries 6 percent.

Chart 2.—European Recovery Program: Procurement
Authorized and Aid Extended on a Grant and Credit
Basis From April 3 Through December 31, 1948, by
Countries
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U. 5. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS.

49-162

1 Includes Eire (Ireland), Sweden, Trieste, Iceland, and Turkey; data also include adminis-
trative costs and other aid for which procurement authorizations are not required.

Source of data: U, 8. Department of Commerce, Office of Business Economics.

Aid has been extended by ECA primarily in the form of
shipments of commodities procured by U. S. Government
agencies against funds allocated by ECA, reimbursements to
participating governments for procurement made by such
governments and their agents, and reimbursements to U. S.
banks for payments made on letters of credit authorized by
ECA. ECA also pays for the ocean transport charges on
relief parcels mailed by private citizens or shipped by volun-
tary relief agencies.

With the inclusion of administrative expenses, the total
aid rendered through these various methods reached $1,871
million by December 31. Assistance was generally furnished
on an indeterminate basis through this date, since, with only
one exception, no bilateral loan agreements were concluded
prior to the last quarter of the year. However, it has since
been determined that $486 million of the above total repre-
sents aid extended under the terms of the loan agreements
and such aid is considered as having been provided on a
credit basis.

An estimated $300 million of additional shipments through
December 31 were financed by participating countries from
their dollar balances or through letters of credit. These
shipments were subsequently recorded as aid when ECA
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Table 1.—Summary of Foreign Transactions of the U. S. Govern-
ment, by Type of Transaction

May 1949

By December 31 counterpart-fund deposits totaled the
equivalent of $1,152 million, including $58 million reserved

[Millions of dollars] for the use of the United States. Over three-fifths of the
amounts available for use by ERP countries had been with-
Type of transaction e | e drawn for authorized purposes, including debt retirement,
the promotion of production, the development of strategic
6,388 5,511 material sources, and other projects. The use of such funds
518 3 0 constitutes a very important segment of the program and a
Feonomic cooperation ' W recovery measure second only in importance to the actual
e et : dollar aid provided by the United States.
European recoOvery ..o e 1,385
Chinese aid ...l 96
Civilian supplies (military) - - .. 1,08 1w Economic aid to China is handicapped
Relief s 916 730
Interim aid.. ” ™ ECA also administers a $275-million aid program for
Post-UNRRA____. . 2077 230 68 China, which was authorized at the same time as the Euro-
Contributions through UNRRA _ 640 ... g0t
RoflIgee ASSISLANCO. .. e ..o o 19 &%  pean Recovery Program and resembles it in some aspects.
International Children’s Emergency Fund. 15 27 However, as a result of the civil war, the aid provided through
Other grants._.. - S — 168 5%  the end of the year was largely of a velief nature. In Decem-
Greek-Turkish 85siStaN0e. oo sis  ber, because of the uncertain military situation, ECA sus-
Philinrine rehabilitation. .. 130 1 1 1
Chineromillary asace - % gend;dé1 excclapt for cglr')tam gng1fneer1llqg }f%l;(r)eys"ll a reiorcllstguc-
nter-American aid_ ... ... 10N and replacement program 1or whic milhion ha een
OTBAIS - o oo e eeee e oo ee e omoae ! Lss  set aside.
Loans. o As measured on the same basis used for recording ERP
Ecoioro oooperation (uropean reovery) ~--1-110|......-. . is0 aid, the assistance reported for this program totaled $96
Speoin] Brivish loan. - 11117171 B 2,850 s50  million in 1948. However, authorizations issued by ECA
Other loans..._..__. o 3 for procurement aggregated more than twice this amount.
Property credits. e eeccee 497 346
Surplus property . . oo eiees 100 251
Lend-lease. ... 177 29 Table 2.—Foreign Grants and Credits of the U. S. Government
Merchant ships. . ... _______________ 134 60 Utilized, by Maj C
Occupied-areas commodity programs 86 7 ilized, by Major Country
Other outlays. . e 2, 094 1,578 [Millions of dollars]
Ilzrisbur?ements for go?;ds and servicies .......................... 1,431 1,029
et military payments to personnel___ - 295 425
Net payments for speeial currency .. - ol G Calendar year 1947 Calendar year 1948
Other disbursements.....__._...._ 284 124 Country
Payments to International Bank......____ 318 Total | Grants | Credits; Total | Grants | Credits
Payments to International Monetary Fund 3
R — —— R T R 6,388 | 2,147 42001 5511 | 3,948 1,563
. European Recovery Program partici-
Repayments on credits 370 556 pants (including dependent areas)..._| 4,861 | 1,061 | 3,801 | 4,220 | 2,998 | 1,231
as 358 548 !
12 8 AUStES
. Bglsgirlgn and Luxembourg. (11)53 (1])49 ...... ‘_1_ lgg 1237) 111%
Lend-lease cash receipts ... . ___ 119 Denmark 1 1 40 18 23
Cash from surplus-property sales__ - 541 109 France. .. ... DTl w19 816 622 194
Cash from other sales ... __ - 936 334 990 806 184
Other cash receipts. ... 57 179 351 337 14
Source: U. 8. Department of Commerce, Office of Business Economics. 41% (203 103
144 87 56
. . 7g 1'17 5%
reimbursed the foreign governments or U. S. banks for T IR ol w2
expenditures made for such shipments. Turkey. ... , gl 1 o s 2 i3
. m . ,850 ... ,
Chart 2 compares the total procurement authorized by Unatlocated o1l 7T O e e e I I

ECA for each major recipient country with the aid rendered
in 1948 on a grant and credit basis as a result of such author-
izations.

Counterpart funds aid recovery

ERP countries are required to deposit in special accounts
the local-currency equivalent of aid received on a direct
grant basis. However, certain countries have received addi-
tional grant aid on the condition that they provide commen-
surate grants to other countries participating in the program.
In the latter case the counterpart amount must be deposited
by the ultimate beneficiary.

Not less than 5 percent of all counterpart funds must be
made available for local-currency expenditures of the U. S,
Government and for purchases of materials for U. S. stock
piles. The balance, including the unencumbered portions
of similar deposits made under the post-UNRRA and
interim-aid programs, may be withdrawn only for purposes
agreed upon between the United States and the participating
country.

Pakistan.___
Philippines_
Ryukyu Isl
Saudi Arabia.
Siam____._.......__.
Union of South Africa.
All other countries._.._________
International organizations_._. -
Unallocated . |l

1 Less than $500,000.
Source: U, 8. Department of Commerce, Office of Business Economics,



May 1949

Civilian-supply program is maintained for oc-
cupied areas

Over one-fifth of the total foreign aid provided by the
Government in 1948 was in the form of civilian supplies fur-
- nished by military agencies to occupied areas. This pro-
gram, initiated in the war period for the purpose of prevent-
ing civilian disease and unrest prejudicial to our forces
abroad, has been maintained at an average yearly rate of
$953 million in the three postwar callendar years,

The value of supplies provided through the program in-
creased from $1,063 million in 1947 to $1,180 million in 1948.
Recipients in the later year were limited to the bizone of
Germany, Japan, Korea (southern), the Ryukyu Islands,
and Austria.

Authority to extend recovery assistance as well as relief
supplies to Japan and Korea was provided in the appro-
priation to the Army Department for government and relief
in occupied areas for fiscal year 1949. The German bizone,
as a participant in the European Recovery Program, has
been provided with recovery aid by ECA.

Relief programs are terminating

The major postwar foreign relief programs were largely
completed or in the process of termination by December 31,
1948. These programs furnished less than one-seventh of
the 1948 aid total. Although the assistance rendered aggre-
gated $730 million in 1948, 1t declined by $186 million from
the 1947 total.

UNRRA received the last U. S. contribution in July 1947.
Over $640 million was contributed in that year, almost one-
fourth of the total U. S. contribution. In May 1947 Con-
gress authorized a post-UNRRA program for Austria,
Greece, Ltaly, Trieste, and China to enable these countries to
maintain their recovery progress. 'The program was largely
completed by the end of 1947. No more than $68 million of
relief was extended through this medium in 1948, as com-
pared with $230 million in 1947,

By the last quarter of 1947 it became evident that further
assistance was necessary for Austria and Italy to prevent the
deterioration of their economies prior to the initiation of the
European Recovery Program. In December, Congress es-
tablished an interim-aid program for these countries and for
France. Over $12 million of aid was provided by the end
of the month and an additional $546 million in 1948. The
latter was furnished largely in the first 6 months of the year.

Although the above relief programs are being supplanted
by the economic-cooperation programs for Europe and China,
the U. S. Government continues to provide relief assistance on
a smaller scale through contributions to two international
agencies, namely, the International Refugee Organization
and the International Children’s Emergency Fund. IRO,
together with other refugee organizations, received a total of
$89 million of contributions in 1948 as compared with $19
million in 1947. Contributions to ICEF totaled $27 million
in 1948 and $15 million in 1947,

Philippines and American Republics receive
economic aid

The United States is rendering assistance of vital economic
importance to the Philippines under a 4-year program author-
ized in 1946. Through the payment of claims for compensa-
" tion of war damage to public and private property, the
transfer of U. S. surplus property, and other services and
training furnished the Philippines, this Government extended
$249 million of aid to the new Republic through December
31, 1948. Over one-half of this amount ($130 million) was
furnished in 1948.
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Aid totaling $6 million in 1948 and $7 million in 1947 was
furnished to the American Republics under cultural and eco-
nomic programs currently administered by the Institute of
Inter-American Affairs. These grants are provided under
agreements signed with the republics.

Other grants include military aid

The Greek-Turkish assistance program, which has been in
operation since May 1947, has become an important element
in the maintenance of the military security of these countries.
In addition to military aid provided under the program,
Greece received civilian and reconstruction assistance under
the initial appropriation of $400 million. The $225 million
appropriated for the fiscal year ending June 30, 1949, is
limited entirely to military aid since these countries are
eligible for economic aid under the European Recovery
Program. Over $348 million of grants were provided under
the Greek-Turkish program in 1948 as compared with $74
million in 1947.

Military assistance of $125 million was authorized for
China at the same time the Chinese economic-cooperation
program was established. As a result, $72 million of mili-
tary aid was reported for China from April through December
1948.

Credit Utilizations Decline

As previously indicated, the utilization of foreign loans
and other long-term credits of the U. S. Government fell
from $4,241 million in 1947, when credit use reached a post-
war high, to $1,563 million in 1948. In the first quarter of
1948 only $725 million of credits was used as compared with
an average quarterly rate of $1,060 million in 1947. Utiliza-
tions continued to decline abruptly during the second and
third quarters, totaling $222 million and $68 million respec-
tively. However, as reflected in chart 1, a sharp upward
trend took place in the final quarter when $547 million of
credit aid was provided, largely as a result of the ERP loans.
Nevertheless, credit utilizations for the entire year com-
prised only 28 percent of the aid extended.

Two factors were mainly responsible for this decline. The
first was the unexpectedly rapid exhaustion of the $3,750-
million special British loan authorized by Congress in July
1946. Although disbursements were originally expected to
continue over a period of 3 years, the final $300 million of
this loan was withdrawn by the United Kingdom in March
1948. The second factor was the allocation for loans of not
more than one-fifth of the funds available for ERP.

Although loan disbursements of the Export-Import Bank
(including agent bank funds guaranteed by the Export-
Import Bank) totaled $429 million in 1948, this sum repre-
sented a decline of $396 million from the 1947 total. These
loans have played a major part in foreign aid since July 1945
when Congress increased the lending authority of this agency
from $700 million to $3,500 million.

Another important contribution to foreign postwar recov-
ery has been made through property credits extended by the
Office of the Foreign Liquidation Commissioner, the War
Assets Administration, and the Maritime Commission in the
liquidation of U. S. surplus property. Utilization of such
credits increased from $234 million in 1947 to $311 million
in 1948. This increase was more than offset, however, by a
decline of $148 million in the utilization of credits extended
during the postwar period for goods furnished through lend-
lease channels. The latter totaled less than $29 million in
1948. Raw cotton and other materials provided to occupied
areas as & result of commodity credits extended to these
areas In connection with certain rehabilitation programs
accounted for $7 million of the credits used in 1948 as against .
$86 million in 1947,
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Table 3.—Foreign Credits of the U. S. Government Unutilized and
Outstanding, by Major Country

[Millions of dollars]
As of Dee. 31, 1948
Country
Unutilized ! | Outstanding
Total e 2,347 9,331
European Recovery Program participants (including depend-
0t ALeAS) - e e 843 8,108
Austria. . 17 19
Belgium and Luxembourg.. e 40 179

Denmark__________________ - 17 38
Eire (Ireland)._ - 60 .
France__...___ - 111 2,042
Germany.___._ - 19 184
GIOLEE - - o o e oo e e 25 105

Newfoundland and Labrador
Pakistan____

International organizations...
Unallocated - . 1,120 oo

1 Represents unutilized credit commitments or authorizations.
Source: U, 8. Department of Commerce, Office of Business Economics.

Countries participating in the European Recovery Program
received 79 percent of the credit aid rendered in 1948 and 90
percent of the 1947 total. However, the amount provided
to these areas in 1948 was less than one-third of the prior
year’s aggregate. Utilizations declined by $2,570 million to
$1,231 million. Other European countries received $52
million of aid in 1948, all on a credit basis (see table 2).

Although credit utilizations declined, net credit commit-
ments and authorizations increased by $1,285 million from
the 1947 total to reach $1,665 million in 1948. Cancella-
tions, expirations, and downward adjustments during the
latter year amounted to $515 million.
© Gross loan commitments and authorizations in 1948
totaled $1,670 million including the $1,000 million authorized
by Congress for ERP loans and guaranties. Under this
authorization the U. S. Government had concluded agree-
ments with ERP countries covering $837 million of loans by
December 31. The Congress also authorized in 1948 an
interest-free loan of $65 million for the construction of the
United Nations Headquarters in New York City.

New loan commitments of the Export-Import Bank
amounted to only $135 million in 1948. Since repayments
and cancellations were in excess of new loan commitments,
the uncommitted lending authority of this agency increased
by $470 million from December 31, 1947, to the same data
a year later.

Gross commitments and authorizations for property credits
* totaled $510 million in 1948. The only new congressional

May 1949

authorization for property credits during the year was for a
$150-million revolving fund for the purchase of cotton and
other textile fibers for the occupied areas.

Unutilized credits totaled $2 billion

On December 31, 1948, the amounts available for the
provision of credits aggregated $2,347 million, with the
mclusion of $1,302 million of funds unallocated by country.
Unutilized loan funds comprised 84 percent of the total credit
availabilities.

Over one-third of the unutilized credit total was available
exclusively to ERP areas. As shown in table 3, unused
credits were quite widely dispersed among the participating
countries. The $182 million of funds not allocated by
country for this area included $163 million representing the
balance of the fund authorized for ECA loans and guaranties.
Such guaranties cover the convertibility of profits, or the
return of principal, up to the extent of the paid-in invest-
ment of U. S. private investors. As of December 31, less
than $2 million had been earmarked to cover approved
guaranties. Also included is $19 million representing the
unallocated balance available to ERP countries of a credit
line of $100 million set up by the Export-Import Bank in 1945
for the purpose of financing exports of raw cotton.

Table 4.—~Foreign Cash Disbursements and Receipts of the U. S.
Government, by Major Country

P

[Millions of dollars]
Calendar year 1947 Calendar year 1948
Country Dish Dish
isburse- : isburse- :
ments Receipts ments Receipts
Total. e 9, 651 2,531 4,634 1,420
European Recovery Program partici-
pants (including dependent areas)___ _. 4,492 1,436 3,004 543
Austria________._.________.____ 25 5 105 7
Belgium and Luxembourg___ 75 60 135 30
Denmark . __._.___...________ 12 16 52 1
Eire (Ireland) 1 6 1 3
rance. 724 160 766 86
Germany .- 209 154 201 192
Greece 39 23 85 19
6 2 20 2
192 46 260 20
131 145 163 44
13 56 56 20
5 14 3 21
4 13 5 3
7 16 8 14
0] 1 11 3
19 14 4
3,045 701 1,118 74
Other Europe._______.__________________. 70 41 45 30 .
Czechoslovakia_._.....___________..__ 8 2 6 2
Finland.__ 29 23 12 4
Hungary. 1 1 1 1
Poland 21 7 18 2
U.8.8. 7 6 5 4
Yugoslavia_ 1 O] 1 17
ther ... 3 1 2 1
American Republies_ .. ... ______ 871 391 360 206
Bahrein..._..__.______ 1 13 (O I I,
Canada. . 45 42 161 151
China.... 47 34 148 46
Egypt... 6 4 14 16
India_____. 3 55 3 49
Iran_.__. 2 2 1
Japan__ 283 173 155 248
Korea._. 55 33 82 28
Liberia_ ... ________ 10 (O] Q] o
Newfoundland and Labrador__.. 8 2 13 3
Pakistan_____________.___________ [ N PSR, 1 1
Philippines_...... 406 131 376 25
Ryukyu Islands.. .- 16 10 17 9
Saudi Arabia._... 31 3 4 3
Siam__________________ 22 45 )
Union of South Africa. 3 106 1 7
All other countries______ 22 31 22 20
International organizations 3,209 O] 138 30
Unallocated. .. oooooo oo 48 19 4“ 3

1 Less than $500,000.
Source: U, S. Department of Commerce, Office of Business Economics,
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The uncommitted lending authority of the Export-Import
Bank as of December 31, 1948 ($967 million), comprised 86
percent of the $1,120 million of unused credits not allocable
to any area. The latter also includes the $150 million
occupied area revolving fund mentioned previously.

Outstanding credits reach $9 billion

During the 12 months ended December 31, 1948, outstand-
ing credits increased by $1,108 million as the result of a net
increase of utilizations over principal repayments, to reach a
peak of $9,331 million. However, this increase was only a
little over one-fourth of the increase during the prior year.

The indebtedness of countries participating in the Euro-
pean Recovery Program accounted for 87 percent, or $8,108
million, of the amount outstanding at the end of 1948, with
the United Kingdom ($4,735 million) and France ($2,042
million) in leading positions (see table 3).

Payments on credits in 1948 amounted to $556 million,
with the inclusion of $100 million of interest payments.
However, over one-fourth of this total represents a $141-
million payment received from Canada for amounts utilized
under a $300-million loan authorized in November 1947 and
disbursed in the first 6 months of 1948. Repayment was
effected in August through a $150-million loan placed with
three U. S. insurance companies. The unutilized balance of
this loan was canceled in October 1948 at the request of
Canada.

Cash Transactions Reviewed

The foreign grant and credit transactions of the U. S.
Government, which have been discussed previously, fre-
quently take the form of cash disbursements and receipts.
Thus the gross cash-transaction data provided by country in
table 4 for 1948 and 1947 are included in other tables of this
article when they apply to grants and credits. Table 1
provides a consolidated statement of net foreign transactions.

Gross cash disbursements and receipts of the U. S. Govern-
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ment abroad in 1948 declined to 48 and 56 percent, respec-
tively, of the comparable amounts in 1947. Disbursements
fell by $5 billion to a total of $4.6 billion, and receipts by $1.1
billion to $1.4 billion. _

The decrease in disbursements is attributable primarily to
the decline in loan disbursements previously discussed and to
a still greater decline in cash contributions to international
agencies. The disbursement in 1947 of $2,745 million to the
International Monetary Fund and $318 million to Inter-
national Bank for Reconstruction and Development com-
pleted U. S. contributions of $2,750 million and $635 million
to the Fund and the Bank. However, such decreases were
partially offset by the sizable increase in direct financial aid
resulting from ECA ecash grants. Financial aid payments
comprise one-third, disbursements on loans one-fourth, and
disbursements for supplies and materials almost one-eighth of
the total amount expended abroad in 1948,

The decline in cash receipts in 1948 was caused primarily
by a sharp decrease in the cash sales of surplus and other
property abroad. Cash repayments on foreign credits and
receipts from cash sales each comprised about 40 percent of
total 1948 receipts.

All cash-transaction data are exclusive of special currencies
used in occupied areas, but include military payment certif-
icates issued by the armed forces for use only within the
U. S. military economy in foreign areas.

Cash-transaction data also exclude the U. S. Govern-
ment’s purchases and sales of gold which totaled $1,687
million and $182 million, respectively, in 1948. The excess
of gold purchases over sales resulted principally from the
high level of foreign demand for U. S. goods and the dollar
shortage abroad relative to that demand.

Net purchases of gold from the United Kingdom ($734
million) and the Union of South Africa ($495 million)
comprise 82 percent of total net purchases. ERP countries,
excluding the United Kingdom, comprised 14 percent of the

Electric Power Output and Investment

(Continued from p. 17)

An expansion of the magnitude of 6 million kilowatts per
year for the next 3 years would be almost 50 percent more
than in 1948 and would be much more than enough to take
care of the normal secular growth in the demand for elec-
tricity. It would not suffice to eliminate the backlog. If
the growth in the use of power is not affected by a substantial
cyclical downturn, the combined plant factor at the end of
the 3 years (1951) would still be well above any year
prior to 1947.

Shipping schedule for generating equipment

Further confirmation of the strength of demand can be
gained from table 5 which shows, as of October 1948, the
unfilled orders for generating equipment by date of scheduled
shipment.

This is based on reports by manufacturers to an industry
committee set up by the National Security Resources Board.

These totals do not coincide with the quantities indicated
.in table 6, or the previously cited Electrical World data.
" This is due in part to the fact that they represent shipping
dates, whereas the Federal Power Commission and Hlectrical
World statistics are based on in-service dates. The difference
arises from the time required to install the equipment and
make the necessary adjustments prior to ‘“putting it on the

total net. Sales to Venezuela were about 60 percent of all
sales.
line.” Again the lower figure for 1951 indicates that the

orders have not yet been placed rather than the existence
of any present intentions to curtail outlays in that year.

At that time (October 1948) the utilities were already
committed to take virtually the full output of the larger

Table 7.—~Expenditures by Private Utility Companies Compared to
Total Private Plant and Equipment Expenditures

[Millions of dollars]

Private N Utility ex-
utility Tolt:}llt%r;;a&te penditures
Year plant t and g ipment as percent
equipment exq en%itures of total

expenditures | #XP® expenditures

912 ||

1855 28,325 644

1,225 23, 903 5.12

651 17, 797 3. 66

407 9, 632 4.23

242 6, 998 3.46

260 4,936 5.27

464 6, 455 7.19

490 10, 398 4.71

466 8, 226 5, 66

433 6, 329 6.84

445 5, 669 7.85

423 7,641 5. 54

1 Federal Power Commission data adjusted by Department of Commerce. These are only
erude estimates of all new private utility capital expenditures, except land purchases, and
are subject to revision by the Department of Commerce. They represent value of property
put in place, not of that put in service. Totals for 1948 and 1949 are based on the movement
in the total expected plant and equipment expenditures as compiled by the Electrical World
Magazine for the utility industry including municipal and State-owned systems, excluding
Rural Electrification Administration cooperatives, and Federal projects.

2 Includes all private producers’ durable and construction expenditures less all private
residential construction.

Sources: U. 8. Department of Commerce, Office of Business Economics; Federal Power
Commission, Electrical World Magazine.
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generators for the next 2 years. Deliveries of a few more
large generator units (over 10,000 kilowatts) could be
accomplished in 1950 but substantial open capacity existed
for only 1951 and later. The smaller units, not typically
bought by utilities, were represented as bemng capable of
substantial deliveries during the last quarter of 1949. The
user-owned capacity is not scheduled to receive any signifi-
cant quantity of the equipment, supporting the thesis that
the utility companies will have the primary responsibility
for meeting the increased demand for power.

Private Utility OQutlays

The total demand for power, and the requisite capacity
necessary to satisfy this demand, have thus far been dis-
cussed in terms of aggregates which, because of the size of
government operations in this field, are inappropriate for an
appraisal of the magnitude of investment in the privately
owned segment alone. To evaluate the size and relative
importance of further private utility capital formation pro-
posed, publicly owned installations must be distinguished
from those proposed by the private companies.

In table 6, this distinction has been made for the years
1949-51. The table also distinguishes between the types
of prime movers for both the government and private sectors.
It can be seen that the planned hydro-generating capacity
is in large part for government installation, whereas the
great preponderance of the planned fuel driven generators
are privately owned.
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From table 6, it will be noted that the privately owned
utilities have reported about 5 million kilowatts of additional
capacity to be installed and placed in operation during 1949.
This represents an investment outlay of roughly $1 billion
and is less than one-half of the estimated total value of all

installations, including the related transmission, distribution *

and general construction facilities.

The 5 million kilowatts capacity installation by the private
utilities is almost half again as much as was installed by
them during 1948. This does not mean a corresponding
increase in total outlays for plant and equipment. The
1949 increase over 1948 in the dollar value of the installed
units will be greater than the increase in construction and
equipment put in place because much of the expenditure
for the 1949 installations occurred in 1948. Further, there
is no fixed short-term relationship between outlays for
additional capacity investment and outlays for additional
transmission and distribution facilities. Thus there is no
reason to suppose that the total of capital goods put-in-
place, estimated in table 7 at slightly more than $2 billion,
should increase proportionately with the value of installed
capacity.

The increase in outlays for 1949 brings the total to about
four times the annual utility expenditures during the prewar
period. The present level as a percent of total business
capital expenditures is not out of line with the prewar
experience.

Trend of Manufacturers
(Continued from p. 10)

than automobiles provide numerous examples of adjustments
to easier supply-demand relationships. The downward ad-
justment in a few appliance lines have been quite severe and
have been followed by lower factory employment and prices.
The status of backlog demands for two of these—washing
machines and vacuum cleaners—as well as refrigerators and
automobiles, was reviewed in some detail in the April 1949
issue of the SUrvEY.

In contrast with refrigerators, where sales have shown
consistent gains, manufacturers’ shipments for other ap-
pliances began to decline in some instances as early as 1947
with volume in the most recent period generally at the
lowest rate since the downturn began. The drop, although
from a very high rate, ranged from one-third for vacuum
cleaners to about one-half for washing machines and radios.

In the radio and television industry as a whole, however,
activity has declined only moderately. The sharp drop in
the number of radious produced has been partially offset
by a substantial expansion in the output of television
receivers—{rom an annual rate of less than 500,000 in the
first quarter of 1948 to 1.7 million sets in the quarter just
ended. Despite the downtrend in most of these products,
output in the first quarter of 1949 remained substantially
above prewar tops. _

Textile manufacturing lower

In the textile industries, total activity was maintained at
a high rate throughout 1947 and 1948 owing chiefly to the
continued uptrend in the rate of deliveries of rayon and
nylon synthetic fibers. But the downward adjustment
which has been underway for more than a year in cotton and
wool, has now commenced in rayon. In the first quarter
of 1949 textile manufacturing fell over 5 percent below the
fourth quarter rate and almost 15 percent below the postwar

eak.
P Cotton consumption in the first quarter of 1949 was back

close to the prewar level, dropping about one-fourth from
the postwar peak. Mills consumed an average of about
680,000 bales during this period, which was about the same
as the two previous quarters, but about 20 percent less than
in the corresponding period of 1948. The decline in wool
consumption from its postwar peak was even more pro-
nounced, although demand was still somewhat above prewar
years.

Rayon producers curtailed output in the first quarter of
1949 following 2 years of rapid expansion of productive
facilities and of output. Deliveries to domestic consumers
dropped to 231 million pounds, 18 percent below the previous
quarter apd 13 percent below the corresponding period in
1948. The bulk of the decline in producers’ shipments
occurred in staple yarn which in 1948 accounted for about
one-fourth of total rayon consumption, and where plant
expansion since prewar has been especially large. In mid-
March, plants producing staple yarn operated at 70 percent
of the November 1948 capacity as compared with 91 percent
in the fourth quarter of 1948. In mid-April, the rate of
operations in these same plants was further reduced to 50
percent.

Rayon manufacturers have built up their inventories from
about 16 million pounds at the end of 1948 to a total of 48
million pounds at the end of March 1949. Stocks held by
producers at that time were the highest on record and
represented about three-fourths of the March rate of ship-
ments, whereas in 1940 the ratio was somewhat less than
one-half.

The shoe industry, which was the earliest of the industries
shown in table 3 to reach its postwar high, curtailed output
about a fourth from that level. The 5 percent increase in
production in the first quarter of 1949 was compared with
the previous period was somwehat less than usual on the
basis of the seasonal pattern of prewar years. It will be
noted that production has shown a gradually declining
trend—aside from seasonal influences—over the past two
years, with output in the first quarter of 1949 about 7 percent
below the corresponding period a year ago, and only mod-
erately above the prewar year.

-~
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THE DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the STrRVEY or CURRENT BUSINESS.
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also
provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the
1947 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical data and
a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly

figures for seasonal variation.

Data subsequent to March for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1946 and descriptive notes may be found in
the 1947 Supplement to the Survey

1948

1949

June

July

Febru- | ararch

ary

GENERAL

BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT?

Beasonally adjusted quarterly totalsat annual rates:

National income, total .. ____._._. .of dol..

Compensation of employ
‘Wages and salaries, total.___
Private_._
Military
Government civilian
Supplements to wages and sa
Proprietors’ and rental income, total
Business and professional

Farm -
Renta] income of persons........_....._ do.
Corporate profits and inventory valuation ad-
justment, total _.____._______._. bil. of dol_.
Corporate profits before tax, total._.___ do__..
Corporate profits tax liability. —do____
Corporate profits after tax.____ —-Go___
Inventory valuation adjustment.__.___do._._
Net interest. . oooco oo ciicaao oo do....
Gross national product, total__.___...__.___ do_
Personal consumption expenditures,! total__do_
Durable goods.. .
Nondurable goods. ..
Serviees. ..o comicoceocanas

Gross private domestic invest:
New construction
Producers’ durable equipment. ...
Change in business inventories

Net foreign investment

Government purchases of goods and services,
total . ean bil. of dol..
Federal (less Government sales)._ d
Stateand loecal ... ... ... ..
Personal income, total . ___._______.________ do

Less: Personal tax and nontax payments___do____

Equals: Disposable personal income..._.....
Personal savings§_ ... ... ...

PERSONAL INCOME BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income. . _ .. _.._.._.___ i
‘Wage and salary receipts, total_
Employer disbursements, tot.
Commodity-producing industri
Distributive industries
Service industries
Government.
Less employee contributions for social insur-

AMCL...c o ccecon e e e il. of dol..

Proprietors’ and rental income. . . _do._..
Personal interest income and dividends.._do..._
Total transfer payments.__.._......._____ do.._..
Total nonagricultural income__._.._..._._._ do.__.

NEW PLANT AND EQUIPMENT EXPENDI-
TURES

All industries, total__.._ ... ... ..
Electric and gas utilities. -
Manufacturing.
Mining_
Railroad...._
Other transpor
Commercial and miscells

r Revised,

? Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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Unless otherwise stated, statistics through 1948 1949
1946 and descriptive notes may be found in Sept N D
the 1947 Supplement to the Survey March | April | May | June | July | August | “°Pe™ | October | NQvem- | DOCem- | gopyary Fg‘r’;‘l' March
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS
{ash receipts from farming, including Government
payments, totalf_ .. . _. ... __ mil. of dol_. 1,932 2,075 2,119 2,437 2,693 2,722 3,132 3,714 3,314 2, 740 2,383 1,783 1,971

From marketings and CCC loans, total.___.do_._. 1,892 2,006 2,081 2,394 2,683 2,716 3,127 3,707 3,304 2,730 2,367 1,768 1,944
CrODS. . oo o 0. 629 6: 618 781 1,203 1,235 1,583 2,135 1,725 1,309 1,080 68 675
Livestock and products, total___...______ do._.. 1,263 1,377 1,463 1,613 1,480 1,481 1, 544 1,572 1, 579 1,421 1,287 1,079 1,269

Dairy products —_—— do.... 373 392 4 468 ¥ 447 430 367 333 296 295 305 283 327
Meat animals__________ .. _...__ do.._. 645 720 725 873 744 783 902 936 937 816 752 580 602
Poultry andeggs ... do___. 237 250 256 243 259 246 254 282 330 298 223 200 242
Indexes of cash receipts from marketings and CCC
loans, unadjusted:}

All commodities. 285 308 313 360 404 409 471 558 497 411 356 266 203
Crops. . ... 220 235 216 274 421 433 554 47 604 458 378 241 26
Livestock and 333 364 386 426 391 391 407 415 417 375 340 285 335

Indexes of volume of farm mar
All commodities 109 113 118 130 144 146 170 206 176 160 145 113 120
TODS . e e 82 76 76 98 1563 163 215 286 209 186 160 103 96
Livestock and product w---do.... 129 141 150 154 137 133 135 146 150 140 135 120 129
INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index.- 188 186 192 193 187 194 197 199 195 190 187 185 2181
Manufactures--.. . ...—- 197 193 197 199 193 200 203 205 202 197 195 193 190
urable manufactures. 228 217 222 223 220 224 227 232 229 229 29! 224 »
e . stel s 207 177 208 208 201 207 214 221 224 223 £ v | s
Lumber and produects. 143 144 144 148 151 158 153 154 142 132 118 r115 »123
Furniture. ... 178 169 163 161 157 163 165 170 169 168 154 r 154 2149
Lumber. ... 125 131 134 141 148 156 147 145 128 113 100 7 96 »110
Machinery_ . ... cooeoeooo 283 275 273 2717 269 271 273 27 276 277 268 * 262 2251
Nonferrous metals and produc 201 200 196 193 185 186 192 192 188 184 183 r 186 » 186
Fabricating 204 199 104 193 184 185 192 192 192 185 182 r 180 1
Smelting and refning sducts 1| %8| ami| | w1l se|  ota| emo| eme| omm| sim| sim| 2®
¢ ay, and glass products. » » » 192 » 188 »
Stone, clay, and glass produc 160 183 106 203 207 210 213 214 211 193 169 168 136
Clay produets. . ... 169 168 171 175 168 180 175 180 178 178 167 7168 » 166
Glass eontainers_ _ ... 219 227 233 206 198 227 231 230 191 r171 r185 179 177
Transportation equipment__ .. 240 237 218 222 233 230 231 243 238 246 244 r 242 » 241
Automobiles (incl. parts).______ 202 197 179 185 202 198 197 203 208 209 r 206 » 206
ble manufactures 173 174 177 179 171 180 185 183 179 171 170 169 »
N beyerages e 172 178 173 186 188 184 195 203 219 174 153 150 1n
Chemicals. - -ooocoo_- 252 251 249 253 247 256 257 258 258 258 256 r 251 » 244
Industrial chemicals._ 433 439 436 449 433 450 448 446 449 450 447 r434 » 421
Leather and products.__ 114 110 108 108 94 112 118 114 104 99 108 116
Teather tanning. . ... 101 105 109 r 104 r 91 103 106 109 103 102 104
oot e iood prodinciar” M| 1| im| | | | 8| im|  let| 14| i
] tS. - 1 148
Mo oo products. - »110| »156| »201| o224 »223| »108| sl | »122 » 05 502 so2| »104] 3124
Meat packing._ ... __cooooaooo 121 116 127 151 126 111 124 142 173 181 179 149 141
Processed fruits and vegetables..___._ 85 90 97 122 184 203 317 197 129 111 20 r 86 » 88
Paper and products. _ .- o ocoooooooo 167 169 170 165 149 166 165 172 r170 153 163 r 159 151
Paper and PUID_ ... ooooeooeeoes 10 P o 1 e 160 3% 1 16 1 r 158 r 155 147
oduets. - oo ___. » v 4 ? » » » » » » 231 7 298 r 222 »
e Wl Cmlom| T Tm Cw TRl ow T Tm Ta ) i
Printing and publishing._ - ....._. " 149 r 154 r
R e 205 200 201 205 200 207 205 205 03| r2a00| r193| 18| rie
Textiles and produets. - oooooooooe- 175 175 177 174 154 166 168 167 164 156 160 r 157 142
Cotton consumption. ....c.cou-- 147 147 147 140 115 127 132 129 122 114 123 125 120
Rayon deliveries. .. .__.ccocoo. 303 208 308 313 324 318 322 319 322 317 313 r 305 275
Wool textile production_ - 177 179 179 176 137 168 166 168 162 151 150 434 .
Tobacco produetS..ceceococceccrarmmn-n 156 173 163 173 154 184 178 180 173 136 158 153 163
Minerals.__. 136 145 164 163 158 164 160 161 160 151 143 r 143
vels. __________ 146 149 168 164 160 166 162 166 167 164 156 r 155
Anthracite_ _______.. 108 105 116 105 100 117 119 118 116 103 88 74
Bituminous coal. _ 97 102 171 157 143 158 156 152 155 145 145 142
Crude petroleum 169 171 172 173 172 174 170 176 177 177 167 r 168
Metals. oo e 82 126 144 153 147 149 148 132 114 77 T 68 r75
Adjusted, combined indexq 191 188 192 192 186 191 192 195 195 192 191 189

Manufactlres. - - oo oo ececaem e eemee 200 195 197 198 192 197 199 202 201 199 198 196

Durable manufactures.. . - -coecvooomceoan 229 217 221 222 219 223 225 231 229 231 227 226

Lumber and products. o oo occemeaees 151 145 142 140 142 148 143 147 145 143 129 123
Lumber. . o mceeaaas 137 132 131 129 136 140 132 135 133 131 117 r 107
Nonferrous metals_ . __._ 201 200 196 194 185 186 192 192 187 184 183 1186
Smelting and refining_. ... 192 203 203 194 188 190 193 191 175 183 186 r 200
Stone, clay, and glass products. 211 211 206 207 200 210 207 » 210 »203 » 205 ? 204 r 203
Cement.____.___..__.__... do.... 196 193 187 190 188 186 183 184 195 212 208 222
Clay products.. do_._. 176 173 172 176 168 175 169 171 172 173 180 r177
Glass containers. - _eoocecceoomocoo- do.... 219 227 218 208 206 218 226 224 189 7184 189 184
Nondurable Manufactures. - .o coooee... do.... 177 177 178 179 169 177 178 179 178 173 175 173
Alcoholic beverages. - _ do___. 191 182 167 170 173 179 189 186 217 197 181 177
Chemieals..__..__.. .do.._. 250 249 249 256 251 259 257 255 257 257 957 r 250
Leather and products. _do___. 115 110 108 109 96 113 119 r 113 7102 100 108 r1i3
Leather tanning_ _...___ do.._. 102 105 109 107 95 105 108 108 100 103 103 108
Manufactured food products _do.... 158 157 159 163 160 156 163 161 159 158 159 r 162
Dairy produets. ... _do___. 7145 ? 149 » 151 »152 » 152 » 154 » 150 v 148 »144 v 144 7 144 » 145
Meat packing____..._______. do_._. 131 125 127 152 135 126 133 141 155 154 152 156
Processed fruits and vegetables 156 147 150 159 142 107 162 152 140 142 7138 r137
Paper and produets_...._._._- r167 r 169 *170 165 150 165 166 172 169 153 163 r159
Paper and pulp._.ceaeooo 160 163 164 r 160 146 161 160 167 163 150 r 158 r 155

* Rovised. _ » Preliminary. 9§ Seasonal factors for a number of industries were fixed at 100 during 1939-42; datafor these industries are shown only in the unadjusted series.
1 Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm produets; revised figures for January 1946-June 1947 will be

| ! ublishe

later. Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement, are published in the table on thg'
back cover of the February 1949 Survey. These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have not been incorporated in the
monthly indexes for these years; data for 194044 for all series, and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to adjust the series to Census data,



SURVEY OF CURRENT BUSINESS

S-3

May 1949
Unless otherwise stated, statistif}i i?lu-oggh 1948 1949
1946 and descriptive notes may ound in . N N ~
the 1947 Supplement to the Survey March | April May June July | August | 5¢ gim October N%Ve‘;m D%ﬁm January Fg?;u March
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Adjusted§—Continued
Manuf;ctu{ﬁs——Contfimtled Continued
Nondurable manufactures—Continue:
Petroleum and coal products. _.1935-39=100_. »211 »218 » 220 » 220 217 » 221 » 207 » 217 » 227 » 231 » 228 » 222 » 219
Printing and publishing ______________. do__._ 150 154 156 157 147 155 154 164 156 154 155 155 152
Textiles and products___ _do____ 176 175 177 174 154 166 168 167 164 156 160 r 157 » 142
Tobaceo produets. .. __ _do.___ 164 183 163 166 148 178 168 174 170 146 159 160 2172
Minerals_____.__.__ _do____ 142 147 162 159 153 159 156 158 161 156 149 148 » 134
Metals il do.... 118 137 128 128 113 115 119 113 121 110 r 104 2111 »124
BUSINESS SALES AND INVENTORIES t
Business sales, total_ . _______.________. 36, 577 35, 586 34, 948 36, 511 34,037 37,004 38,125 38,725 37, 248 39,520 | 733,270 | r32,147 35,904
Manufacturing, total ___ lg, 117 lg, g%g lg, 'g% 1’;, ?71 lg, i(’;g 1_8;, %23 lg, ’gg(ls 18, 3053 1;, 2% lg, é%g r lg, gg} r lg, 3(2;3 1;, 17)82
Durable goods industries.. 381 3 & A s r6, s
Nondurable goods indust 10,736 | 10,364 | 10,164 | 10,687 9,030 | 11,010| 1,215( 11,057 | 10,515| 10,434 | ro.750 | ro,467 | 10,286
‘Wholesal g 7,726 7,652 389 7,766 7,796 8,161 286 8,376 8, 242 8,196 r 7,163 r 6,802 483
olesale____________._._._..__ , s , 8
Durable goods establishments__. 2176 | 2295| 2076| 2145 2o0ss| 2254| 2200 2321 2178] 2134| 1L7ev| 1.7%6] 2009
Nondurable goods establishments_ 5, 550 5,427 5,313 5,621 5, 708 5, 907 5,996 6, 055 6, 064 6, 062 r 5,494 5,029 5,474
Retail Voo v 3 'f""doii," 10, 734 10, 705 10,782 10,874 10,738 10, 674 11,058 11, 542 11,019 13,194 9,416 | 8,918 10, 522
siness inventories value, end of month,
ufacturing, total di 29, 064 29, 161 ] , 0, 71 a0, s 31,71 r 32,062 | 32, 06! 1,728
ManDurable gtg):)ds industries._ _.do.__. 13, 566 13j 692 13: 780 13; 849 13, 967 14, 032 14, 252 14,334 14, 580 14,835 15,142 | 715,279 15; 236
Nondurable goods industries. __________ do_...| 15,498 15, 469 15, 657 15, 878 16, 269 16, 397 16, 458 16, 514 16, 645 16,878 | 716,920 | r 16,786 16, 492
By stages of fabrication:
%’urc%]ased materialS. ..o .. do.._.| 12,149 12,197 12, 205 12,473 | 12,711 | » 12,779 12,779 12,855 | * 12,900 12,972 | 712,831 | r12,651 12,225
Goods in process..__ _do____ 7,874 7,882 7,918 7,726 * 7,877 r 8,009 8,103 , 0 * 8,081 8,104 8, 321 r 8 368 8 914
del maloem) dm w)cus)cim) wmlowmloma) e aed e o
Wholesale_____._____________.._ _-do____ s 3 r8, , 31 T8, 7 8, 56 8,453
Durable 00ds establishients. Tdolll| g7si| osoa| 2Zsw0| 288 Zse| 2| e | 2| 29| 2980 | 31| 32| 3o
Nondurable goods establishments. _.do___. 5,118 4,974 4,991 5.105 5,094 5,282 5,390 5,519 5,5 5,335 r 5,399 r 5,341 5,179
Retail oL do__._| 14,280 14,164 13,992 13, 637 13, 498 13,972 14, 695 15,284 15, 652 13,938 13,517 | r13,852 14, 352
MANUFACTURERS® SALES, INVENTORIES,
AND ORDERS—INDEXES OF VALUE
Sales, total.._._.ooo_._._. average month 1939=100__ 326 324 328 336 r 309 342 367 354 352 341 3% r 335 396
Durable goods industries 365 353 353 369 333 368 404 3908 399 396 37 r 387 381
Iron, steel, and products. . .- 345 325 338 341 301 362 391 393 386 385 374 376 37
Nonferrous metals and products__ 410 415 419 422 350 421 487 456 503 461 417 r 426 361
FElectrical machinery and equipment...._do.___ 442 440 431 452 410 414 489 472 495 499 449 r 483 487
Machinery, except electrical ... 363 350 356 381 317 347 376 359 348 365 329 r 349 350
Automobiles and equipment - - 435 413 401 433 438 437 488 503 503 507 486 r 519 501
Transportation equipment, except automo-
bilesp_ ______________ averag’e month 1939=100.. 524 500 486 540 457 503 553 540 579 611 572 r g49 690
Furniture and finished lamber products...do____ 273 256 248 264 226 259 290 270 257 237 224 237 234
Stone, clay, and glass products. _.d 252 274 263 273 267 289 293 302 285 255 25 238 255
Other durable goods industries. 271 255 261 262 248 282 289 268 264 243 228 229 2928
Nondurable goods industries. _.___.____.___ 308 307 314 317 r 295 r 327 346 328 324 310 301 r 304 294
Bevarages. ored proquets. Bil  ma|  ms| anl| | | m| | 3| | M| iy =
Beverages. . ococccmcmeacoaaoa. ~.do_... 4 6 r 319 312
Textile:gmill produects, excluding apparel._do..._ 345 333 327 340 269 342 378 344 334 304 296 r 310 280
Leather and products d 300 266 240 245 256 309 318 283 277 269 315 r 335 313
Paper and allied products. “do-_-- 333 332 338 330 301 342 352 348 348 315 321 313 312
Printing and publishing____.__ ..do___. 268 263 271 269 232 266 329 313 316 203 245 278 29
Chemicals ang allied products, -do_... 315 334 327 320 202 331 341 322 308 287 300 r 205 281
Petroleum and coal produets.. _.do.._. 322 318 337 329 337 341 340 345 353 373 330 r317 306
Rubber products.._......... _-do.... 252 312 317 342 339 351 345 344 r 322 318 r 291 287 | ..
Tobacco manufactures..__._.___ _do._._ 218 225 233 249 245 264 251 232 259 241 298 r 995 216
Other nondurable goods industries.____._. do.... 341 326 313 316 254 341 353 344 338 304 289 r 318 338
Inventories, book value, end of month, total _do._ .. 271 271 274 277 281 283 286 287 201 205 r 208 208 295
Durable goods industries. ... ________ do.... 281 284 286 288 290 291 296 297 302 308 314 »317 316
Iron, steel, and products____.. -.do____ 205 206 213 218 226 227 233 236 241 243 243 r 246 242
Nonferrous metals and produects.. _do.___ 257 262 262 263 271 276 284 287 287 208 302 r 301 312
Electrical machinery and equipment_..__do..__ 384 388 394 397 398 396 400 401 403 405 417 r 424 495
Machinery, except electrical.______ .do..__ 205 297 297 299 298 208 301 303 309 312 317 r 319 321
Automobiles and equipment..___.__..___ do.... 473 472 479 476 476 476 486 482 492 510 538 r 549 548
Trapsportation equipment, except automo-
biles - ... average month 1939=100. . 625 632 630 625 635 629 642 639 654 671 680 r 674 653
Furniture and finished lumber produetsf.do__ .. 242 255 259 260 259 261 252 47 252 256 266 r271 274
Stone, clay, and glass products - 165 163 161 159 159 166 172 174 179 187 189 194 189
Other durable goods industries}.______.. do.... 202 204 189 189 183 184 187 192 194 194 199 *197 197
Nondurable goods industries._.__.._.______ 262 261 264 268 r 275 277 278 279 ‘981 285 286 283 278
good and kindred products. ggg %gg ggg g% . ggz ?2’%8 ggi g:é? gég ggz ?z’ég r 237 220
everages. ; r 2 5 r 362 274
Textile-gmi]l produets, excluding apparel._do. ... 255 253 256 256 261 262 258 256 254 255 262 * 266 264
Leather and products 241 241 251 262 264 258 250 244 254 266 268 r 28 264
Paper and allied products___.___ do.... 276 276 287 292 305 311 316 317 315 312 3n r 308 312
Printing and publishing_.__.___ do____ 398 424 423 433 432 429 418 404 397 404 397 r 406 419
Chemicals and allied produets. . _do..._ 289 285 286 284 284 282 278 280 286 206 296 r 992 288
Petroleum and coal products. ... -do____ 182 186 164 200 207 214 221 226 232 232 233 r 237 234
Rubber producets__...__________ -do._.. 302 293 296 295 289 287 288 284 288 289 r 295 208 | .
Tobacco manufactures_ .. _._..____. -_..do.___ 232 229 225 227 229 239 258 271 265 267 271 269 263
Other nondurable goods industries......_ do.__. 329 332 348 375 405 407 412 405 393 393 400 r 394 384
New orders, total§_____.___________.._.___. do.._. 257 252 244 265 246 251 265 249 254 236 231 r 920 218
Durable goods indus e ccmm————— do..._. 314 292 267 307 201 287 303 278 277 276 r 276 r 953 25
Iron, steel, and produets___.___._...___._. do.._. 371 320 282 335 311 303 314 285 282 284 289 r 43 227
Machinery, including electrieal_______._. do.... 329 309 284 330 305 302 323 296 306 314 r 285 r 297 301
Other durable goods, excluding transporta- -
tion equipment__.__ ayerage month 1939=100. . 243 248 239 259 259 260 276 258 250 238 256 * 214 206
Nondurable goods industries.........._... do_... 223 228 230 240 219 230 242 231 239 212 203 * 201 202
r Revised. » Preliminary. 9§ See note marked 9’ on p. S-2.

Data for 1946-47 published in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request.

¥ The new orders indexes are being revised.

Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories,
retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for man

explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey.

gures for 1938-47 fo.

Monthly data 1941~

24 of the September 1948 Survey. Salesand inventories of service and limited-function wholesalers only are published currently on p. §-9.

and total sales and inventories have been revised for all years and estimates of
ufacturers’ sales and inventories (except as indieated in note marked “4”) and an
Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the Janu:
1949 issues of the Burvey, respectively. “For reference to revised data for the retail series and a break-
issue. Annual data for 1920-47 and data for all months of 1947 for wholesale sales and year-end fi
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of theFebruary 1949 Survey.

| Y ary and March
down of sales and inventories by durable goods and nondurable goods stores, see p. 3-8 of this
r wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised
46 for sales and 1942-47 for inventories are on pp. 23 and
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U!ilesg oth:alrwise stated, statisti;:’s :hroggh 1948 o 1949
946 and descriptive notes may be found in
the 1947 Supplement to the Survey March | April May June July | August Seggm- October Ncg;m— D%(Qm- January F:P;;u- March
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER
Operating businesses, total, end of quarter__thous..| 3,865.4 3,893.8 23,001.6 -
Contract construction do...... 290. 2 299.4 »303.4 |- - - - .
Manufacturing
Service indrstries.
Retail trade
‘Wholesale trade
All other.
New businesses, quarterly, total..___.__..._.do__.| 9401 ___ . || 92| L feeimmema| T8I oo
Contraet construction o ocoeoemooaen oo
Manufacturing
Service industries
Retail trade.
‘Wholesale trade
Allother oeeeecacccccccccccmcccccrcmenea-@0e o | W7 (oo feo ol 122 e 1004 e
Discontinued businesses, quarterly,total____. do.... [ 2 T 64. 2708 |occomaaan
Contract construction. ... ..o ... do___. 8.9 |. 9. 29,8 |-
Manufacturing, do._.. 7.8 |- 7. 7.6 |-
Service INAuStries. cewmeccmcrmcomcncc - do_._.. 13.3 |- 12. 214.0 |-
Retail trade do_... 22.9 | 23, »25.1 |-
Wholesale trade do.... i P 4. 24,9 |.
All other. do.... 9.3 8. P88 | ool
Business transfers, quarterly ..o ooceanas do.... 114 {eoaean S I - 88. 86.9 |-ocoaamaon
BUSINESS INCORPORATIONS
New incorporations (4 States)............. number..| 2,995 2,869 2,59 2,752 2,351 2,084 2,199 2,186 2,181 2, 556 2,728 2,149 2,524
INDUSTRIAL AND COMMERCIAL
] FAILURES
Failures, total ... oo eoeiieeeoe. pumber.. 4 404 426 463 420 439 308 461 460 531 566 685 849
Commercial s -...do_. 47 50 30 49 37 35 38 52 31 36 41 44 29
Construction. ... y 43 30 31 36 36 40 37 | 40 37 64 53 €3 bid
Manufacturing and mining. ... 13 29 135 130 nue 109 98 12 129 155 129 170 215
Retail trade 194 175 158 194 166 194 173 188 208 217 267 318 266
‘Wholesale trade 57 50 72 54 62 61 52 69 55 59 76 00 102
Liabilities, total 17,481 15,296 13,814 12,163 13, 876 21,442 20,703 | 101,060 24,416 31,731 19, 159 27 5(:7 97,444
Commercial serviee_.___._.. 1,883 1,472 1,088 1,317 1,279 9,034 1,032 77,709 1,382 924 1,174 806 65, 048
Construction 957 1, 662 588 984 1,163 1,861 1,101 1,135 955 2,396 1,892 9, 4’}6 3 018
Manufacturing and mining. 9, 243 7,057 7,030 5,147 7,208 b5, 580 12,165 14,160 15,933 21, 980 8,625 15' 009 17, 075
Retail trade 3,714 2,476 2, 679 3, 037 2,281 3,036 2,729 5,917 3,456 4,247 4,841 5' 798 7 260
W holesale trade. - - —cmmmmnee 1,684 2,629 2,459 1,678 1,945 1,931 3,676 2,139 2, 690 2,184 2,627 3,458 5,034
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§..._1909-14=100__ 283 291 289 205 301 203 290 277 271 268
Crops........ do.l| 22 278 267 261 253 2% 231 27 294 228 £ b by
Food grain__. 260 268 261 249 240 227 223 226 234 236 232 221 224
Feed grainand hay . .oooeooooeool 284 291 282 278 256 235 223 192 181 184 187 173 178
Tobaceo 372 371 370 370 370 386 406 418 412 415 412 412 411
Cotton 256 275 284 284 2 245 250 251 246 239 236 235 232
Fruit 140 142 141 156 172 183 185 174 157 164 180 181 189
Truck erops. 205 340 262 213 213 172 150 176 186 209 282 285 263
Oil-bearing crops 339 351 357 364 366 310 282 270 283 283 274 244 242
Livestock and produets_..ooocoeooeene. 302 304 309 326 344 344 343 323 313 305 205 280 °87
Meat animals 342 347 361 390 417 411 408 373 351 339 330 315 335
Tairy products 208 206 291 201 305 302 289 284 283 275 264 254
Pri Pou]tigy and eggs. 212 214 211 221 234 247 253 260 272 260 240 218 217
rices paid:
All commodities 262 264 265 266 266 266 265 263 262
Commodities used in living.. 267 268 270 271 273 276 275 273 272 g% %7) r % %22
Commodities used in product: 256 258 259 259 258 254 *253 249 9 2 250 249 249
A1l commodities, interest and taxes. 248 249 250 251 251 251 250 249 248 248 248 245 246
Parity ratio 114 17 116 118 120 117 116 111 109 108 108 105 106
RETAIL PRICES
A}l gon;modities (U. 8. Department (1)33052rgmeroe 188.6 190.8 02 o
ndex) e emomees 39=100.. . . 192.1 193.5 195.1 196.8 196. 2 195.0
C&al t(}I‘I. S.t Department of Labor !ndelze%): 182.1 12,0 y 193.4 192.6 191.5 189.2 180.5
nthracite -25=100__ . . 132.4 134, 137.1 144.9 145.4 145.5 145.5 145.5 147.0 49 149
Bituminous —do..| 146.5| 1474| 605] 152.8] 167 15| 159, 159.2 y : 149.1 -1
0()A!11rslu}txxers’ price index (U. 8. Dept. o{g%g-%gr): o 166.9 160.3 0.5 ot 1 166.2 159.2 169.4 "150.9 159.9
items =100__ 3 3 170. 171. 173.7 174.5 174.5 173.6 172.2 171.4
Apparel _do....| 196.3 196.4 197.5 196.9 1  197.1 190.7 | 201.0 201.6 2004 2004 igg g 132 (1) igg g
Food do.._.| 202.3| 207.9| 210.9] 2141 2168 216.6| 252| 2L.5; 2075 2050| 2048 1007 2006
Cereals and hakery products......._.__ do....| 1710 171.0 171.1 171.2 171.0 170.8 170.7 170.0 169.9 170.2 170.5 170.0 170.1
Dairy products “do_.| 2011 205.8 204.8 205.9 269.0 211.0 208.7 203.0 19.5 199.2 196, 0 1025 190.3
Fruits and vegetables do.... 206. 9 217. 4 218.0 214.9 213.4 199.6 195.8 193.5 189. 4 192.3 205. 2 r213.7 214. 5
Meats, poultryand fish._____._._..___. do....| 224.7 233.8 244.2 255.1 261.8 267.0 265.3 256.1 246.7 241.3 235.9 291 4 2906
Fuel, eleciricity, and refrigerationt.___“""do____| 130.3| 130.7| 13.8| 132.6| 1348| 1368| 1373| 137.8| 1379 1378| Tas2| 138 s 138.9
Gas and electricity.... ... “do_l 93.8 9.9 94.1 94.2 94.4 9.5 9.6 95.4 95.4 95.3 6. 5 96. 1 6.1
Other fuels*._____ _.do___. 175.5 176.1 178.5 180. 6 185.0 190.1 191.0 191. 4 191.6 191.3 191, 8 192. 6 192, 5
Housefurnishings_ . veevemomeeco. do._.. 194.9 194.7 193.6 104.8 195.9 196.3 198.1 198.8 198.7 198.6 19.5 195.6 193.8
Rent______. do._{ 163| 1163| 16s5| 117.0| nv.3| 1unz| 185 118.7 s8] 19.5| 119.7 1199 120.1
Miscelianeous do._..| w620 147.81 w17.51 147.51 1s0.81 15241 1s27i 1871 1ol 1540l i1l 13 1544

* Revised. » Preliminary. 1Designation changed from “fuel, electricity, and ice’”; there has been no change in the items included.
§ April 1949 indexes: All farm produets, 260; crops, 236; food grain, 227; feed grain and hay, 178; tobacco, 410 cott ; frui y ;
and ’Pﬁoducts, 282; ’Ir‘%eat %nimals,“mi?],]; de{tin; product% 2'}30; poultrg a}xd egés, 221, 7, 1S ' 7 cotton, 241; fruit, 207; truck crops, 236; ofl-bearing erops, 238; livestock
ew series. e subgroup “‘other fuels and ice’”’ shown in the January 1949 Survey and earlier issues has been discontinued b ili i i
puted for “other fuels” (shown above) and for “ice’” which is not shown here. Data for ice are included, however, in t;]:nec gtoggl gotal? the compiling agency and a soparate index is now com-

NOTE FOR WHOLESALE PRICE INDEXES, p. 8-5.—The Department of Labor is currently reviewing and revisin it
] g >  Depart 1 g the samples of commodities and of r

itllllbgroup, toreflect postwar changes in production and distribution. As subgroup revisions are completed, the revisions are%ncorporated in the %tiﬁgniﬁzfﬁsiﬁ?efgfﬁ Etslxl(:‘asz'all-com odit;
thdex and the subgroup indexes are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-coramodit S ls} J
imt;se are not revised retroactively more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the atl-co y md.etx,
inde, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previousl, m]]?ﬁ 1: g
indexes because of late reports, incorrect reports, or other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporat; Jcorr ts r
received in the 2 months following. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for July-D: . ):.e c%rec rore
corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request, ) 7-Decetber 1947 were

subgroup by



May 1949 SURVEY OF CURRENT BUSINESS s-5
. -~ 1948 ] 1949
Unless ot‘ilsrwue stated, stahsh‘(;,s fthl’osgh o
1946 and descriptive notes may be found in X Septem- m- | Decem- ebru-
the 1947 Supplement to the Survey March | April May June July | August %pt;m October Nob\;er \ or | Jenuary | SN0 March
COMMODITY PRICES—Continued
WHOLESALE PRICES 4
U. 8. Department of Labor indexes:
A?l corrpmoditiesd' ................ l{ —---1926=100.. 161. 4 162.8 163.9 166. 2 168.7 169.6 168. 7 165. 2 164.0 162.3 160. 6 158.1 158.4
Economic classes: . .
tured productsd _..._._ S do___. 155.8 157.6 158. 5 159.6 162.6 164.6 163.9 160, 2 158.7 157.5 1£6.2 154.0 154,1
Il\?daavelilflﬁe}; als.p._-__,..i __________ .do_ 174.7 175.5 177.6 182.6 184.3 182.0 181, 0 177.0 175.2 172.1 169.3 165.8 167.2
Semimanufactured articles -.go____ 152.9 184.1 183.8 164.5 155.9 189.6 1£8.8 158.4 161.0 160.8 160. 4 159.6 157.0
Farm products. .. ccoeacooa . -.do___. 186.0 186.7 189.1 196.0 195.2 191.0 1§9. 9 183.5 180. 8 177.3 172.5 168.3 171.3
Graing. o cccomocccaa - do___. 218.0 217.9 213.5 209.2 190. 6 179, 2 176.9 170. 4 1711 171.1 187.7 1567.2 162.6
Livestock and poultry® do____ 209.4 204. 4 219.0 239, 2 280, 8 2£0.0 244.2 223.4 213. 4 204.6 . 194.7 . 187.2 195.0
Commodities other than farm productsg®.do__.. 156.7 157.3 158.2 159.4 162.6 164.6 163.8 161, 0 160. 1 158.8 157.8 185.7 155.3
. 77. . . 189. 6 186.9 178.2 174.3 170.2 165. 8 161.5 162.9
Focogr%éi products.. ... T DT 33::: %Zg 2 %ZS 8 i‘g § }EH ﬁﬁ% 154.0 1£3.3 149.6 1£0.5 149.8 148.0 146.7 146.5
Dairy produets.______ do___. 179.8 181.0 176.6 181.3 182.9 185.1 179.9 174.9 170.7 171.2 163.6 159.8 154.8
Fruits and vegetables.__ do..__ 145.7 148.6 147.0 147.7 1£1.2 140. 5 139.4 137.1 139.6 139.8 145.3 152.3 151.7
Meats, poultry, and fish®_____________. do. 5 217.1 226.0 233.2 241,38 263.8 273.7 2€6.5 239.8 227. 4 220.8 214.2 205.1 214.8
nedities other than farm produets sr
Conf’(fgdggl; : r 192€=100... 147.7 148.7 149.1 149. 5 151.1 1£83.1 183.3 183.2 1£3.5 153.0 152.9 1518 150. 8
Buildirg materials_ .. ... 103.1 195.0 1€6. 4 196.8 199.9 203.6 204.0 203.5 203.0 202.1 r202.3 T201.5 200. 0
Brick and tile_. 1£1.6 182.5 1£2.8 1£3.3 157.9 1£8.6 1£8.9 1€0.1 1€0.4 160. 5 162. 5 r162.4 162. 4
Cement._____ 127. 4 127.5 128.2 128,8 132.2 133.2 23.3 133.7 133.7 133.5 r134.1 v 134.3 134.3
Lumber.____._____.____ 203.8 309.2 312.9 313.2 318.1 319.5 317.1 314.5 310.7 305.5 r299.5 r206.9 204.7
Paint and paint materials . ... 1£6.7 1£8.6 158.4 158.7 157.9 158.1 160. 2 160. 4 161. 6 161.5 166.3 165.6 162.3
i e 26. 36.2 134.7 135.8 134.4 132.0 133.3 134.8 123.9 130.6 r126.3 r122.8 121.1
C}gl?glcf}ga?snd allied products. .. }?gg %26. 8 128.9 126, 2 127.8 12€.3 126.0 127. 6 124, 8 122.4 r122.2 r119.6 118.4
Drug ard pharmaceutical materials 184. 4 1£3.8 1£3.3 188.7 1£3.6 1£3.3 1£2.7 182.6 151.9 151.4 r150.4 148.9 142, 4
Fertilizer materials 114.9 115.2 118.0 113.9 115.0 114.9 116.2 117.2 119.5 120.1 120.8 120.8 119.6
Qilsand fats_.__.__.___ 211. 4 212.3 205.0 212,7 103.2 180.3 188.6 1€2.9 1981 179.4 146.1 131.7 129.3
Fuel apd lighting materials_ _ 120.9 131.6 132.6 123,1 135.7 136.6 126.7 137.2 137.3 137.0 7137.1 135.9 134.4
Eleectricity €5.7 €6.1 €5.4 €5, 7 €6.4 65. 5 66. 3 66.5 67.3 7.7 ({70 (5 I NS
[:1: F—— - £8.7 £89.1 89,3 90.7 €0.4 £6.9 90.7 90.9 92.6 911 r88.1 9L9 |
Petroleum products.... 121.8 121.8 122.1 122.1 122,1 122.1 122.2 122.8 122.8 122.0 121.3 118.7 115.9
ides and leather products 186.4 186.1 188.4 1877 189,2 188.4 187. 5 185.5 186. 2 185.3 184.8 182.3 180. 4
Higigeaspignil ikins,lf._(.i}l._ 186. 2 189.3 218.0 215, 2 220.3 212.1 210.6 202.0 206. 0 197.2 198.7 185.9 181.8
Leather____ 185.9 183.6 188.2 186.9 1£9.2 1§6.0 1£1.9 180.4 183.8 186.5 185.4 183.9 178.9
Shoes. ... 1€3.8 191.7 185. 6 185.8 16,3 1€9.4 1€0.0 189.7 188.1 188.0 187.8 187.8 187.8
Housefurnishing goods§-. 142.0 142.3 142.6 143.2 144.5 145, 4 146.6 147.5 148.2 148.4 T 148.8 r 148.3 148.1
Furpistings. ... 144.7 145.2 145.8 146.7 148.5 149.3 151. 5 182,56 1£3.6 1£3.6 r1£3.6 154.2 154.0
Furnpitvuret .. . ... 139. 4 139.6 139.6 139.9 140. 4 141, 6 141.6 142.5 142.8 143.1 142.8 142.4 142, 1
Metals and metal productsg”. 185.9 157.2 187.1 168,56 162, 2 170.9 172.0 172.4 173.3 173.8 175.6 176.5 174. 4
Tron and steel.__. ________ 147.7 149. 4 148.9 149. 4 183.2 1€3.1 1€4.0 164.5 165.0 165.4 169. 1 169.1 168.4
Metals, nonferrous ..do____ 146.8 149.8 180.0 152.1 183.7 1€5.9 1€6.4 167.0 171. 4 172.5 172.5 172.5 168. 4
Plumbing and heating equipment____do___. 138.7 138.7 143.2 145,38 145.8 1:3.9 187.0 157.3 157.3 157.3 156.9 156. 1 155.3
Textile produets. . . ccomeoocieoooaios do.... 149.8 1£0.3 180.2 149.6 149. 4 148.9 147.9 146.9 147.5 146.7 146.1 145. 2 143.7
C]th?’ng _do___. 144.6 145.8 145.8 145, 2 148.3 148.3 148.6 148.8 149.1 148.8 147.7 147.3 147.0
Cotton goods. ... oo covcucaoe- do____ 218.3 219.2 217.8 213.1 209.3 205.3 1€9.8 195.0 191.7 189.2 186.9 184. 8 180.1
Hosjery and underwear__ .do__.. 105.4 105.4 105. 4 105.3 104.9 104.9 104.8 104.6 104.0 103.7 102. 5 101.3 101. 2
Rayon_.._...._.... o acecn———- do.... 40.7 40. 40.7 40.7 40.7 41, 41.8 41.8 41.8 41.8 41.8 41.8 41.8
2311 do___. 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46. 4 46. 4 50.1 50, 1 50.1
Woolen and worsted goodsf.._..__... [, X IO PRSI NS FU ) SO I MO I, 1£9.6 1£9.6 1616 162.1 1618
Miscellaneous.._.o..coeau.- .do_._ 120.8 121.8 121.5 121.5 120.3 119,7 119.9 119.0 119.2 118.5 117.3 115.3 115.7
Automobile tires and tubes. . .do_.__ 63.4 63.4 €3.5 63.5 66, 2 €6.2 66.2 €6.2 66. 2 66.2 65.5 64.7 64.6
Paper and pulP. o ovoveveeomicceeaas do___. 167.3 167.5 167. 4 167.8 166, 8 169.0 170.9 170.2 169.9 169.5 168.3 168.0 167.2
PURCHASING POWER OF THE DOCIIAR
Ag measured by—
‘Wholesale prgces ................... 49. 49.4 49.1 48.4 47, 47. 5 47.7 48.7 49,1 49.5 50. 1 50.9 50.8
Consumers’ prices. 59.9 59.1 58.7 58.2 57.6 57.8 57.3 57.6 58.1 58.3 58.5 59.2 59.0
Retail food prices. - . ocoeoooo 49, 48.1 47.4 46.7 46. 46,2 46.5 47.3 48,2 48.8 48.8 50.1 40.6
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction, total r1,226 r1,378 r1,572 r1,754 r1,874 r1,934 r 1,901 r1,814 r 1,646 r1,447 1,221 1,092 1,195
Private, total. ... ______ r1,001 | r1,009 | 1,222 | r1,348| 1,423 | r1,454 | r1,427| r1,855| r1,266| r1,129 934 838 sl
Residential (nonfarm)._ .. _.._........_..__ do.... r 490 r 550 r 625 682 707 * 720 £ 707 r 670 r 615 * 547 450 375 400
Nonresidential building, except farmand public
utility, total..___._ ... ... mil. of del-. 266 r 263 r 275 r 303 r 321 r 329 r 331 r 327 r 325 r 306 292 277 26
Industrial. .. . PR « (s T 120 116 111 110 110 r113 r 116 116 r 116 114 110 104 96
Farm construction. do._.. 23 37 50 62 81 82 63 39 22 13 12 10 18
Public utility._.. --do..__ r 222 r 249 r272 r 301 r 314 r323 r 326 r 319 r 294 r 264 180 176 197
Public, total. .. _.do.___ r 225 279 r 350 r 406 r 451 r 480 r 474 r 459 r 390 r 318 287 254 314
Residential....___ .do_._. ré vy r7 r7 7 r7 r7 r7 r7 r7 4 4 5
Military and naval ______.. _.do..__. 12 13 r12 11 11 12 11 r11 11 r9 9 7 9
Nonresidential building, total. ..do.... 656 73 r79 r 85 r 95 r 103 r 109 r115 r116 r110 104 104 117
Industrial......_.. ... _.do.._. 1 2 2 2 2 2 2 2 r2 1 0] 0} 1
Highway.__ _.do..__ 57 r 89 r 140 r179 r 206 r 220 r 200 r 186 r 131 r 83 68 52 70
AllOther... oo do__.. r 85 r 97 r 112 r124 r132 r 138 r 147 140 r125 r 109 102 87 113
CONTRACT AWARDS
Qonstruction contracts awarded in 37 States (F. W.
Dodge Corp.):
Total projects. . .. ool number__| 27,999 37, 061 37, 33, 36, 216 33, 801 29, 080 29, 761 25, 264 24,143 15, 597 16, 510 24, 281
Total valuation. . -.thous. of dol..| 689,763 | 873,882 | 970,789 | 935,108 | 962,685 | 854,091 | 762,192 | 778,606 | 611,216 | 604,023 | 482,984 | 568,467 | 747,619
Publicownership.._____.._._ . ....._.. do..._| 181,044 | 236,330 | 298,213 | 324,226 | 334,501 | 289,510 | 259, 381 261,988 | 198,609 | 278,147 159,942 | 251,866 | 281,947
Private ownership__._____________________ do....{ 508,719 | 637,552 | 672,576 | 610,972 | 628,184 | 564,581 | 502,811 | 516,618 | 412,517 | 415,876 | 323,042 | 316,601 | 465,672
Nonresidential buildings:
Projects 3,622 4,746 4,907 4, 546 5, 204 4,642 4, 505 4,675 3, 529 3,374 2,901 2,929 3,695
Floorarea ..o vecmcnan. thous. of sq. ft__| 25,671 34,478 40, 413 33,802 44, 609 33, 954 28, 833 33,118 25, 077 28,335 21, 685 21, 646 27, 953
Valuation thous.of dol..| 248,939 | 337,603 | 395971 1 364,211 | 395,104 | 308,750 | 279,862 | 816,354 | 240,310 | 266,390 | 221,883 | 221,805 | 327,441

r Revised. 1 Less than $500,000. iSee note for wholesale prices at the bettom of p. 8-4 regarding revisions of the indexes.
% For actual wholesale prices of individual commodities, see respective commodities.
& Current prices of motor vehicles were introduced into the calenlations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-February
1949 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; March 1949 indexes using April 1942 prices are as follows: All commodities, 155.1; manufactured
products, 148.8; commodities other than farm produets, 151.4; commeodities other than farm products and foods, 145.6; metals and metal products, 151.1.
® The series designated “meats, poultry, and fish’’ was formerly designated “meats’” but included poultry; fish is included only beginning November 1948. Revised data for meats (other
than poultry) were introduced into this subgroup and revised data for livestock were introduced in the “livestock and poultry subgroup’” in October 1948. The revised indexes were linked to

(made equal to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultr

§8ee note marked “4”,

y and fish components is completed.

Revised series. The index of wholesale prices of furniture has been revised beginning 1943 revisions for 1943-46 will be shown Jater. The revision has been incorporated in the group index
and other composite indexes beginning November 1947; for further detail, see note marked “1’’, February 1949 SURVEY {Revised beginning November 1948 to reflect price inereases for wool
yarns which occurred after November 1946; if this revision had not been made, the index would have shown no change from October to November 1948.
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CONSTRUCTION AND REAL ESTATE—Continued

CONTRACT AWARDS~~Continued ’ ‘
Construction contracts awarded in 37 States (F. W.
R D %dget igi){)p.)IE_Continue y
esiden uildings:
Projects._.. 5 number__ 23,227 30, 448 30,320 26, 366 28,780 27,085 22, 507 23, 304 20,472 19, 529 11,855 12,770 19, 288
FloOr 81€8 e v eovcececme e thous. of sq. ft_.| 35,385 46, 526 51,710 40,149 44, 420 44, 577 35,610 37,159 33,563 31, 500 19,892 26, 665 28, 982
Valuation _.thous. of dol._| 276,541 | 351,604 | 369,780 | 355,296 | 349,699 | 337,550 | 279,658 | 296,760 | 264,033 256,746 | 159,128 | 193,073 | 251,770
Pli’lz‘lgfeggf}_{f'_ __________________________ number.. 015 1, 524 1,659 1,813 1,763 1,679 1,692 1,432 934 956 620 573 954
Valuation thous. of dol._| 109,596 | 132,598 | 159,700 | 167,084 | 169,293 | 148,856 | 158,597 | 125,251 77,760 | 125,581 74,528 | 117,328 120, 210
lities.
U?’l'lg]!:cts ______________________________ number._ 235 343 396 363 379 395 376 350 329 284 221 238 344
Valuation _ . cocooeow oiooooaoal thoug. of dol._| 54, 687 52,077 45,338 47,707 48, 589 58,935 44,075 40,241 29,113 45,297 27,445 36,174 48,198
1 tracts awarded (F. R. indexes):
vgl‘gtea?f g?ll;&allcstsed. .a _l‘ ..... (_ ......... 1923225= 100.. 182 206 226 233 224 210 195 175 169 145 142 r 146 174
Residential, unadjusted. 156 181 195 194 189 175 165 152 148 123 110 T 109 132
Total, adjusted.....____._._ — 181 181 188 201 2056 201 193 184 189 180 174 T 169 173
Residential, adjusted. ... ... ... .. 148 154 165 177 187 177 165 157 154 145 133 r123 126

ingineeri ction:
Flégégmﬁga?anfés"?ﬁ%. R §..... thous. of dol._| 508,096 | 777,150 | 535,184 | 596,332 | 713,719 | 560,292 | 665,417 | 648,434 | 451,112 | 843,544 | 565,826 | 563,084 | 743,529

Highway concrete pavement contract awards:d

__thous. of sq. yd_. 4, 386 5073 5,124 5,205 4,114 4,021 5,099 2,908 2,522 15,217 2, 560 1,151 3,302
T%?rlﬁér't's’ LI ous. O e 361 353 "10 " 190 "595 ‘341|129 301 210 1998 41 37 -

Roads. ... . _do...._ 2, 654 2,734 3,187 2,128 1,648 2,078 2,753 1,344 1,646 12,951 1,736 601 2,164

Streets and alleyS. .. oo woooooeoos do....| 1,371 1,986 1,928 2,887 1,870 1,606 2,217 1,263 665 | 12,038 784 513 1,079

NEW DWELLING UNITS AND URBAN

BUILDING
nfarm dwelling units started
N B D rertmnent of Tabore. -8 o amber..| *76,400 | +99,500 |7 100,300 | ~97,800 | 95,000 | r86,600 | 2,200 | 773,400 | r63,600 | 52,900 | 50,000 | 46,000 62,000
7 ildi horized (U. 8. Dept. of Labor):

! rNbggv Ei’t'}fé’égw%'fﬁn‘é'éﬁ?s; total-,.,{)_ --.numb ),7 r50,631 | 764,754 | r53,104 | 54,781 | r47,775 | r47,989 [ 41,216 | 80,971 | 34,819 | r28,850 | 27,060 | 27,198 | 48 103

Privately financed, total______ d 50,576 | 764,400 | r52,523 | 54,260 | 47,515 | r46,603 | 39,466 | 38,465 | 32,584 | r25549 | r23,400 | 24,718 | 43,0857
Units in 1-family structures_ r37,378 | r45609 | 41,423 | 42,110 | 36,666 | r35913 | 31,750 | 31,189 | 25642 | 19,225 | r16,728 | 18,322 | 32 884
Units in 2-family structures._..._...__ v 4,004 7,041 3,769 3,343 2,974 2,332 2,837 2,393 1,729 1,995 |. 1,919 1,333 2,375
Units in multifamily structures_.__.___ do._.. 9,104 | 711,660 | r7,331 8,807 7,875 8,748 4,879 4,883 5213 | r4,329 4,762 5,063 8, 698

Publicly financed, total . ___..._____. __. do.... 585 354 581 521 1,260 996 1,750 1, 506 2,235 3,301 3,660 2,480 4.146

exes of urban building authorized:

Ngll:r(}g}g 0? new dwelling u%lits _-.-1935-39=100__ r202.0 372.8 308. 8 314.6 275.8 275. 4 236.0 230. 6 199.1 166. 2 156, 1 r157.5 277.4

Valuation of building, total__ odo_._.] r360.6 408.6 375.7 399.8 371.5 370.4 335.8 334.2 270.6 247. 4 234.1| r291.8 348.5
New residential building.. - 7 479.6 622.9 531. 8 555.0 497. 4 535.4 425.2 407.7 355.3 207.2 263.4 r265.3 503.3
New nonresidential building_ 7 289.8 253.0 265.3 283.8 283. 4 249.9 278.6 296, 9 213.1 215.3 221.8 r190.6 246.7
Additions, alterations, and re; r276.7 330.1 311.3 351.8 317.3 312.2 283.4 266. 0 229.1 219.0 | 200.0 | r101.8 264. 5
CONSTRUCTION COST INDEXES

Aberthaw Xndusfri%lc building). ... 1914=100-_ 2 L1 PO NS 328 |l 327 .. R 323 oo - 319

icy raisal Co.:

A e B0 et wi3=100..| 478 481 485 486 493 495 502 504 502 501 502 4% 96
Atlanta. _.____. _..do_._. 514 515 523 524 522 523 531 531 529 532 532 529 525
NeW YOIK. o oo oo e _do____ 502 503 503 504 507 507 518 523 522 520 520 516 513
San Francisco _do._._ 437 441 439 439 450 450 459 460 454 457 459 452 448
St. Louis . do____ 470 471 470 475 477 477 489 495 493 491 491 488 485

Associated General Contractors (all types)...do._._ 321 321 321 332 337 340 341 341 341 341 341 339 339

E. H, Boeckh and Associates, Inc.:*

Averagg 20 c'i;tiels;: tel d office buildi
ents, hotels, office buildings:

A e U B ave lomasom100. | 192.2| 1045| 1068| 2002| 208.2| o0e2| 287| 200] 2007| 00| 29| 203| o0
Brick and steel___ 195.6 197.6 199.8 202.5 205. 6 200. 5 211.9 212.9 212. 4 211.3 211.0 211.5 211.0
Brick and Wood - oo o oo 212.0 215.1 216.7 219.0 221.3 223. 4 225.5 225.8 224.6 221.1 220.7 220.9 219.2

C i tory buildings:
lI)an:'lilzzlkel:Illizl] xfcgfe_.rz...._._fs. ....... do____ 194.7 197.0 199. 5 203.3 206. 4 209.2 2117 213.2 212.9 212.5 212.8 213.2 213.3
Brick and steel ______ v eieoa do._.. 198.7 185.8 197.7 200. 8 203.2 208, 4 210. 6 211.6 211.2 210.3 210.4 210. 6 210.3
Brick and wood do___. 205.1 208.1 209. 8 212.0 214.3 216.1 219.1 219.9 218.9 216. 5 216.4 216. 5 215. 5
Frame__ . o _.do____ 221.9 225.5 227.0 229.0 230.9 232.8 234.5 234.1 232.4 227.1 226.8 226.3 223.8
Bteel. . T ldo. . 179.5 180. 6 182.5 184.8 187.0 195, 4 197.3 198. 2 198.0 197.5 197.7 197.7 197.5

Resi : ;

e do..| =24| zise| 27.2| ;ee| 2mol| osms| 59| 22| 20| 2214l 21| w2n2|  2wr
Frame_ 215.2 218.5 219.8 222.1 224.2 225.9 227.6 227.5 226.0 221.5 221.0 221, 1 219.1
Engine News-Record:
T coring News 334.6 | 333.9| 330.3| 3424 385.5] asev| 3571 3559| 355.6| 340! 3629] 325! 514
Construction. 443.6 444.9 455.8 464.8 477.1 478.4 480.2 478.3 477.7 477. 4 475, 4 474.8 473.5
Public Roads Adm.: igh
Composite, standard mile* RN 25 F S I — 1869 |oomomome |l 1610 || an 165. 3 161.4
CONSTRUCTION MATERIALS

Production of selected construction materials, index:*

Unadjusted. . ... eeenen 1939e=100._ 142.0 141.7 144.4 149.6 150. 6 160.3 157.8 160.7 144.8 133.2 r117.4 »109.4 | _.___.._..
Adjusted._ ..ol do___. 150.3 142.6 136.5 139.8 141. 4 141.6 146.8 145.0 146.1 150.7 | ri137.5| »132.6 | .- o
REAL ESTATE

Home mortgages insured by Fed. Hous. Admin.:

New premium paying mortgages.. .thous. of dol..| 159,967 | 151,552 | 151,524 | 186,859 | 164,004 | 179,412 | 199,968 | 216,931 | 212,085 | 214,407 | 208,312 183,152 | 188,634
Loans outstanding of agencies under the Home
Loan Bank Board: R
Federal Home Loan Banks, outstandingadvances .

to member institutions________..___mil. of dol__ 374 397 418 475 478 493 486 479 487 515 427 388 357
Home Owners’ Loan Corporation, balance of

loans outstanding. .. _.______._.___. mil. of dol... 454 444 434 424 414 @) 395 | .. . 369 | L

rRevised. » Preliminary. ! Data include some contracts awarded in prior months but not reported. % Data now reported quarterly.

§ Data for April, July, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks.

d'Data for March, June, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks.

1The series under building authorized were formerly shown as “‘urban dwelling units scheduled to be started’” and “indexes of building construction based on building permits;” see
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request. -

*New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling unitsscheduled tobe *
started” shown in the 1947 Supplement; see note marked “*”” on p. 8-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request;
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted
for the series for selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later. See note marked “*” on
?94%}6 oi 1ﬁhei Stttaptemper 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of selected construction materials and source of data through

or the latter series.
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Unless otherwise stated, statistiﬁs fthro:ilgh 1948
46 and descriptive notes may be found in . Q . R - Febru-
the 1947 Supplement to the Survey March | April May June July | August |°* epg«;m October Nog;erm D%c:rm Jenuary | © ! March
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE=Continued
New mortgage loans of all savings and loan associ-
ev;tions,ges%imated, total . ____ %_ .--thous. of dol_.} 318,602 | 336,947 | 332,441 | 346,460 | 331,803 | 317,842 | 297,175 | 287,336 | 260,472 | 249,828 | 205,389 | 210,407 | 264,301
By purpose of loan:
%[gnfg construction - 97,325 97,458 93,315 | 100,149 | 101,236 92,132 85, 233 89, 505 82,172 70,011 56, 369 59,139 75,301
Home purchase 146,213 | 156, 701 161,309 | 169,206 | 152,875 | 151,882} 141 961 | 132,006 | 117,088 | 114,090 89, 939 88, 401 109, 688
Refinancing 29,677 30, 973 29, 400 28, 6156 26, 876 25,324 24, 607 23,482 22, 881 23, 549 22,713 24,074 30, 359
Repairs and recondit do._-| 11,519| 14,180 | 14,308 | 14,349 | 14,794 | 15526 | 14989 | 14089 | 12,270 | 11,506 | 10,348 | 11,511 | 13,916
All other puUrposes. e oo creccccmcacccas do____ 33,868 37,626 34,109 34,150 36,112 32,978 30, 385 28, 254 26, 061 30,672 26, 020 27,282 34,923
New nonfarm mortgages recorded ($20,000 an
u‘gder estimated %otga ____________ t( ous. of dol__| 955,441 | 993,678 | 999,456 (1,049,591 (1,018,397 11,024,323 | 991,408 | 977,830 | 919,631 | 938,938 { 789,559 | 756,490 | 881,033
Noniacon foresioones, snaes, adi ted 11935-39=100 "7.0 6.8 6.5 7.4 7.7 7.1 7.7 8.0 8.0 8.5
onjarm foreclosures. ex ste —od= .- . 3 . . . . . . . L I
Fire losses_..__ __-_._.' ______ Y_-__] ______ thous. of dol. . 74,236 63, 751 59, 256 54, 706 50, 955 49, 543 49, 945 51, 845 52,949 69, 397 57,926 62, 424 67,218
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:
Prilrlters'glnk, com’binjed indext ... 1935-39=100__ r 289 r203 * 300 r 298 268 r 276 * 302 311 r 302 T 284 r 296 301 318
Magazinest. . oo . do.._. r 351 7 332 r 341 r 350 T 209 ¥ 204 1344 r 329 T 342 r 322 r 302 334 350
B2l Ga| dw| | o me| am| ms| | me| | 34| | e
g(z)g ?l)i g%g 5(7)8 4 g%; 209 308 327 317 319 310 303 307
271.6 r281.0 r276.7 211.0 250.1 272.7 287.0 276.8 281.4 253.5 277.8 287.6 |-
Radio advertising:
Cost of facilitieg,ttqtal .............. 17, ggg 17, g'ﬁ 17, g; 15, 2356 13, %(2) 14, i’g 15, 2?2 18, ggé IZ, ggg 17, g?l 17, ;gg
Automobiles and accessories.
T e wlomlowom o2 @ om o= oE omog
Electric household equipment. 603 603 65 2 656
Financial ... _______ . _.______ - 511 483 481 363 373 400 363 374 333 364 347
Foods, food beverages, confections. _do..__ 5, égg 4, i% 4, 3312 4, zﬁ 3, gg 3, 2235' 4, ﬂ?{ 4, g?i 4, gﬁ 4, gg 4, gg
Gasoline and oil_________.__.______ do..._
Housefurnishings, ete_________ _do.___ 225 177 192 161 183 167 163 213 176 186 201
Soap, cleansers, ete__._________ -do__.. % ;% 1,672 i, ;Zil }, ;ﬁ 1, g?’ i, g%g i, g%g i, %1;» i, 236 %, ggg ; ggg
Smoking materials_._______..__ .do__._ , 1,718 1, 532 5 5 , 684 A
Tollet goods, medical suppiies. ldo.lll| 5031 | 4857|4804 | 4545| 3783 39| 4282 4677| 4416] 40| 4
Allother ____________ N do.__. 1,456 1, 401 1, 567 1,169 948 1,112 1, 506 2, 611 1,829 1,618 1,811
Magazine advertising:1
Cost, total . ______________ .. do.._ 47,992 45, 917 52, 011 42, 264 29, 495 33,372 45,239 52, 993 52,330 39, 209 29,115
‘Atitomobiles and aceessorios. .- Zdo... 'gl 450 3 442 §: 241 gi 7 3, 06 §I 26| 308 To il wr | 270 %' a0
Clothing_ ... -do.... 5,004 3 g 1,1 ? , '
Electric hotisehold equipment. Aol 2 46 2,719 | 3 7|zl 1 478 1, 240 2 2| 3300|508 2, 17 ’ 845
Financial._ .. ... ... ... .do_._. 715 51 7 0
Foods, food beverages, confections do. __ 6, 748 5, 905 6, 657 5, 456 4,651 4,731 5,441 7,253 6, 940 5,242 4,845
Gasoline and oil._. _do.... 640 848 1,048 972 852 985 872 877 1,013 461 406
Housefurnishings, etc_ _do.___ % ?83 3, 556 ’i, égg % ?2(25 1, é;g 1, 4928 1;» '{gg ;, ?gg 4,580 2, %3 1, gli
Soap, cleansers, ete...____...____ _do._.. 1,270 ’ 1, 247 7
Offics furnishing and sappiies. - Zdo. . ggg " 601 }I 0| o gs| 100 1’ 7 11 e AT Y Y
Smoking materials_ ___________ _do.___ 1,019 , 1, 349 , 008
Tollet ghods, medical SUppiics. 6,304 | 5711 5702| 5315 4430| 4180{ 5004] 6019| 578! 4681|4037
T OGE| GE) V) gwm| v um| bE) fu) ute) dm
Linage, total.__. y 4,391 s )y 5 N y y 4,145 5 3,410
Newspaper advertising:
LinggeI: total (52 citi%s) 189,555 1 197,221 | 197,809 ] 185,847 | 161,430 | 176,800 | 197,335 | 220,449 200,199 | 204,428 | 163,977
Classified.___...__ 43, 985 45, 848 47, 643 43, 999 43, 081 46, 467 45, 810 46, 861 41,480 37,624 38, 498
Display, total.. 145,571 | 151,373 | 150,166 | 141,848 | 118,349 | 130,333 151,525 | 173,588 | 167,718 168, 804 125,479
Automotive. , 394 , 047 7, 557 , 814 6, 714 7, 066 6,921 7,453 7,467 5,843 7,362
Financial . 2,225 2, 295 2,120 2, 203 2, 448 1,782 1,849 1,994 1,999 2,112 2,952
General.__ _ 28, 106 30, 475 31, 092 28, 365 22,790 23, 001 30, 097 38, 251 34,880 25,703 21, 955
Retail .. 108,846 | 111,557 | 109,306 | 102,467 | 86,396 08,484 | 112,658 | 125 891 23,273 | 133,146 93,210
POSTAL BUSINESS
Money orders:
Domestic, issued (50 cities):
Number. ... .. thousands. . 5, 281 5,122 4,470 4,733 4, 503 5,176 4,476 5, 267 5,353 5,229 4,729 4,422 5,105
L1 T, _-thous. of dol__| 106, 540 95,871 88, 565 94, 494 90, 545 87,845 90, 407 98, 446 97,114 98, 620 94, 492 87,275 | 101,312
Domestie, paid (50 cities):
- _thousands._i 16, 749 15, 552 14, 252 15, 267 14, 408 14, 207 14, 703 15, 552 20, 044 17,235 14,395 13, 245 16, 680
Value. . - _thous. of dol__| 240,369 220, 748 198, 921 217,320 206, 027 208, 527 216, 336 247, 204 256, 791 265, 659 227,128 209, 374 264, 621
PERSONAL CONSUMPTION EXPENDI-
TURES
Beasonally adjusted quarterly totals at annual rates:t
Goods and services, total..__._________ bil. of dol__ 172.5 oo . 177.83 oL 1810 [ 176.6
Durable goods, total .. __ do_.__ 21.3 22.8 |. 2.9 | .. .. 215
Automobiles and parts do.._. 7.7 8.0} 9.0 | .. 8.7
Furniture and household equipment___do..._ 9.8 10.8 |- 9.8 | 9.0
Other durablegoods____._.___________. d 3.8 |- 3.9 | 4.1 1. 3.7
Nondurable goods, total. 101.4 | 103.7 1. 105.1 |. 101. 4
Clothing and shoes_ .. _________________ 19.2 | 20.7 |. 20.9 |- 19.1
Food and alcoholic beverages__________ do..__ 61.3 | 61.6 | 62.6 |- 61.1
Gasolineand oil___________________.____ 0. 3.9 4.3 |- 4.1 40
Semidurable house furnishings.________ do.... 19} 1.9 | 1.9 |- 19
Tobaceo__ __..._._.__....___ 4.1 4. 4.1 |. 4.3 . 4.3
Other nondurable goods Lot ... 1.2 L |3 1 0 P S 1.1

r Revised.

1 Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in
effective January 1948 in the classifications of electric household equipment, housefurnishings, ete., soag, cleaners, ete., and toilet goods in both the
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the
data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and mor

1 Revised series, The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of cer:

There have been minor revisions in Printers’

figures for

earlier data and there have been changes
radio and magazine series. Inclusion of

automobiles and accessories and, to & lesser extent, the comparability of

tain errors in reporting;
Ink index of magazine advertising beginning 1947 to include advertising in farm magazines f
of the advertising index; annual data for this index and the combined index have been further revised beginning 1935, These revisions are
1948 (data for February 1948—combined index, 286; magazines, 317). ‘The Tide advertising index has been completely revised and is now bas

zines, farm-papers, business papers, radio (network and spot), and outdoor ad vertising; revised data beginning 1936 will be shown later.

been revised beginning 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a co;

1948 Survey; revised figures through the first quarter of 1947 for the subgroups will be shown later.

¢ complete information on the changes will be published later.
revisions through April 1947 will be shown later.
ormerly shown as one of the five major components
incorporated in monthly data beginning February
ed on dollar costs for all media—newspapers, maga-

Estimates of personal consumption expenditures have
mponent of gross national product on p. 28 of the July



s-8 SURVEY OF CURRENT BUSINESS May 1949
Uiil;:g otherwise stated, statistiﬁa fthro:gh 1948 1949
and descriptive notes may be found in N i ~
the 1947 Supplement to the Survey March | April May Tune July | August Segg;a'm October N"g’;m' D‘fgn January | ¥ Sg,u March
DOMESTIC TRADE—Continued
PERSONAL CONSUMPTION EXPENDI-
TURES=Continued

Seasonally adj. quarterly totals at annual ratesi—Con.

Goods and services—Continued

Serviees. - oot 49.8 | 52.1 |- 53.0 |- 53.7
Household operation._ 7.6 1 7.7 |- 7.8 |. 8.0
Housing___________._. 15.5 |- - 16.2 |- 16.4 |- 16.6
Personal service..__._ 3.2 |- - 3.2 [ 3.2 . 3.1
Recreation.....____ 3.8 |- . 3.9 |- 4,1 | 4.1
Transportation__ __ - 4.6 - 4.9 1. 5.1 | 5.0
Other services.___ ... .o ooooaos d 15,2 4 i 16.1 |cceemeeee 16.5 [-cccmeaeen 16.8

RETAIL TRADE
All types of retail stores:} .
Estimated sales, totalf. . _____________ mil. of dol. . 10,734 10, 705 10,782 10, 874 10, 738 10, 674 11,058 11, 542 11, 019 13,194 9, 416 r8,918 10, 522

Durable goods storest. ... ... do_... 2, 956 , 10/ , 962 , 1 3,188 3,202 3,171 3,221 , 055 3,336 2, 444 r 2,465 3,138
Automotive groupt. ... ... do.__. 1, 538 1,498 1,329 1,431 1, 569 1,655 1, 508 1, 568 1, 506 1,537 1,324 1,402 1,844

Motor vehiclest._.. -do__.. 1,402 1,344 1,176 1, 259 1,389 1,483 1,353 1,421 1,361 1, 360 1.211 1,298 1,717
Parts and accessories. . . _._.._.._.._. do.... 136 154 153 173 180 172 155 148 144 177 113 103 127
Building materials and hardware groupt
mil. of dol.. 819 953 959 1,030 992 987 986 1,001 880 840 631 )  r591 742
Building materials.. ... do.... 510 589 601 656 630 654 654 65 556 483 395 r 362 442
Farm implementst._ ... oo do.... 123 146 139 153 158 135 126 139 130 109 94 90 132
Hardware _._____ ..o do__. 186 218 218 221 203 198 205 205 194 248 142 139 168
Home furnishings groupt.. . ...._._... do._.. 520 575 579 586 549 568 592 566 * 561 703 421 r 407 483
Furniture and house furnishingst-_..do.._. 307 341 355 350 315 336 350 332 343 403 244 r 237 284
Household appliances and radios. . ... do._.. 213 233 224 236 234 232 242 234 218 300 177 170 200
Jewelry stores. o ooooooooeoo do.... 78 82 95 103 78 82 85 85 109 257 69 65 69

Nondurable goods storest. .. _.__.... do._.. 7,718 7,598 7,820 7,72 7, 549 7,382 7,887 8,321 7,964 9, 857 6,972 | 6,453 7,383

Apparel group .do.._. 910 781 808 801 630 878 982 901 1,272 687 578 752
en’s elothing and furnishings_____..do_... 212 181 193 215 154 135 188 230 226 360 186 138 163
‘Women’s apparel and accessories...-. do.... 419 368 371 343 276 307 426 477 422 539 303 270 368
Family and other apparel._._._...... do._.. 125 103 107 105 86 122 140 132 199 95 80 103
) do___. 154 128 137 138 114 103 142 135 121 174 102 89 118
Drug stores. <o oeoe o oiocaeianns do_... 305 294 304 301 307 299 299 307 206 394 297 284 303
Eating and drinking places._.ccocomoo- do_...{- 1,030 1,034 1,060 1,066 1,064 1,091 1,105 1,115 1,037 1,085 992 896 992
Food groupt. oo do.... 2, 595 2,608 2,716 2,613 2,762 2, 576 2,648 2,787 2,626 2,942 2,668 | 2,373 2,610
Grocery and combinationt. ... do__.. 2,038 2,056 2,144 2,033 2,187 2,013 2, 055 2,188 2,051 2, 300 2,021 r1,873 2,058
Otherfood. ... e aos do.._. 557 552 572 580 575 563 593 598 575 642 546 r 500 552
Filling stations_____ .. .o do.._- 495 523 550 552 1 570 541 550 519 531 472 442 496
General merchan s _do 1,392 1,343 1,368 1,364 1,221 1,265 1,447 1, 560 1, 599 2, 306 1,049 1,012 1,242
Department, including mail-order___.do 940 910 906 905 978 1,054 1, 100 1, 526 68 r 656 834
QGeneral, including general merchandise
withfood ... ... mijl. of dol-- 148 160 17 170 176 162 167 172 161 196 129 123 140
Dry goods and other general merchandise
mil, of dol.. 128 125 131 130 118 116 139 152 146 217 100 9% 115
Varietyt do.___ 177 149 160 160 161 157 164 184 191 368 131 137 153
Other retail Stores. oo ovoeovmones do...- 1,051 1,015 1,015 1,027 984 047 969 1,020 986 1,326 w7 r 867 989
Liquor. PR (s JO 144 143 142 134 142 132 142 165 165 262 133 128 136
Other oo eeeecemeae do..... 907 872 873 803 842 816 827 855 821 1,065 774 r739 853
Indexes of sales:

Unadjusted, total}..ooocecaoaoao 1935-39=100__ 324.0 333.1 332.2 339.1 323.1 328.9 350.6 349.0 349.3 403.3 203.1 r298.7 317.9
Durable goods storest____.______..._.... do.... 359.7 391. 2 376.2 306.3 395.5 408.7 408.2 3990. 5 393.2 415.0 309.5 73351 382.9
Nondurable goods storest. . ..._.._.... do...- 312.4 314.2 317.8 320.4 299. 5 302.9 331.8 332.6 335.0 400.8 287.8 [ r286.9 296.7

Adjusted, totalt. - do.... 330.7 337.9 329.5 337.1 336.9 338.0 340.3 338.0 334.2 343.2 3290.4 r328.6 329.1
Durable goods storest.....ooooocooo_- do.... 376.0 386. 5 355.3 376.9 389. 5 405.0 396.6 385.7 382.5 391.7 364.0 | r377.6 391.0

Automotive groupf....ooocooceeoo-_do.._ 347.4 347.6 286.4 319.6 344.8 367.0 351.8 354.7 359.8 369. 2 333.5 r367.0 305.4
Building materials and hardware groupt. do...__ 422.0 441.5 444.3 456, 7 453.8 464.7 455.9 439.7 429.3 427.1 402.2 | r306.2 304.5
Homefurnishings groupt._........._. do.... 395.1 424.6 432.8 432.7 436.9 439.2 452.7 405. 8 384.8 411.0 400. 1 r385.4 377.6
Jewelry stores____...____ do_._. 391.6 404.7 400.8 412.3 3811 390.4 385.7 372.5 370.3 388.3 384.9 367.3 359.6
Nondurable goods storest- . _ooneoooooee 316.0 322.0 321.1 324.1 319.7 316.1 322.0 322.5 318.4 327.4 318.1 r312.6 308.9
Apparel group. 314.4 315.3 319.8 326.9 311.3 305.6 328.3 336.6 322.1 337.7 341.8 r 309.6 297.8
Drug stores. . 260. 3 255.5 252.2 255.8 255. 7 254.0 255.8 256.9 254. 4 250. 5 2%1.3| r264.6 258.5
Eating and d 417.2 420.1 408.8 419.5 414.7 406. 8 419.9 416.3 420.7 423.0 414.9 7412.7 403.8
Food groupt.__.. 339.2 344.2 341.6 338.8 333.1 331.1 339.3 342.9 346.3 349.0 340.3 r 340.2 841.0
Filling stations____.__._..._ 251.7 260.3 258.7 259, 1 262.2 257.8 252. 8 250.1 249.0 249. 7 243.0 254.2 252.2
General merchandise grou - 257.3 269. 8 270.8 275.9 277.9 277.6 277.3 271.1 260.3 281.7 260. 5 250.7 246.2
Other retajl stores_._.. ... ._.___._._ do._.. 341.8 348.9 354.5 360.3 350.9 342.8 341.8 344.8 332.8 347.0 334.4| r326.8 324.6
Estimated inventories, totalt_. mil, of dol.. 14, 280 14,164 13, 992 13,637 13, 498 13,972 14, 695 15,284 15, 652 13,938 13,517 | r13,852 14,352

Durable goodsstores_ .. _______. __._.._. --do_... 5,011 , 946 4,925 , 941 4,927 4,937 5,086 5,312 , 409 , 227 5,195 r 5,267 , 384
Automotive group.. . ococoooceaooolo do.._. 1,251 1,219 1,219 1,297 1,262 1,239 1,219 1,298 1,370 1,454 1, 555 r1,623 1,634
Building materialsand hardware group.do_.... 2,048 2,053 1,989 1,964 1,974 2,058 2,124 2,062 2, 050 1, 901 1,892 +1,9031 2,052
Homefurnishings group. .o« ... do.._.. 1,271 1,232 1,275 1,263 , 292 1,227 1,306 1,477 1, 479 1,475 1,362 r1,316 1,292
Jewelry stores. do__.. 441 442 442 417 399 413 437 475 510 397 386 ¥ 397 406

Nondurable goods stores___..________.. .. do__._ 9, 269 9,218 9,067 8,696 8,571 9,035 g, 609 9,972 10, 243 8,711 8,322 | 8 585 8,968
Apparel group._ .o ... do.___ , 009 2,064 2,014 1,834 1,749 1,993 2,139 2,188 2,227 1,730 1,673 | *1,853 2,015
Drug stores e mmeecccmemaa- do__.. 533 530 512 506 497 504 511 538 594 545 542 r 536 531
Eating and drinking places..__._._.__ do_.._ 341 339 325 327 322 322 324 310 314 304 298 r 283 208
FoOd roup - - o ocooeooe e do__.. 1,962 1,860 1,851 1,841 1,826 1,845 1,979 2,111 2,098 1,920 1,791 r1,783 1,817
Filling stations._ .. ..o do.... 197 209 184 169 150 168 186 205 215 228 222 * 207 29
General merchandise group._ . .._.__..._ 2,877 2,883 2,802 2,663 2, 657 2,796 3,004 3,107 3,218 2,558 2,45 | r2 585 2,771
Other retail stores 1,350 1,333 1,379 1,356 1,370 1,407 1,466 1,518 1,577 1, 1,351 r1,338 1,327

Chain stores and mail-order houses: &
Sales, estimated, totalt 2,315 2,266 2, 355 2,317 2, 281 2, 200 2,352 2, 524 2,392 3,030 1,980 r1,862 2,190

Axi/;farel F:5 0027 o SOOI 288 235 253 254 195 265 290 263 375 185 173 238

en’s wear. 43 38 38 42 26 24 42 50 48 66 35 28 38
Women’s wear 138 112 124 119 106 103 130 145 129 179 86 85 120
8hoes_ oo 8 65 70 72 60 72 69 63 98 48 45 59

Automotive parts a 37 44 46 50 45 41 42 62 29 29 37

Building materials. 80 101 110 117 113 118 126 125 16 80 70 r 60 74
| 417 R 69 65 67 67 70 67 71 67 97 66 64 68

Esting and drinking places__._ - 54 52 52 52 54 54 53 54 51 55 51 48 50

Furniture and housefurnishings____.__.__ d 27 28 29 28 26 29 30 r25 28 39 r19 r19 23

r Revised. & There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked “$’’ on p. 8-9.
1 Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and
other general merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “4”” as follows: Total, durable goods and nondurable
goods stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group,
beginning 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945, Revised annual figures through'

1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later.

1 Revised series. See note marked ““I”” above regarding revisions in the indicated series under sales of all types of retail stores, and note marked ““4”’ on p. 8-9 regarding revisions in data for
sales of chain-stores and mail-order houses. Estimates of retail inventories have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and
1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Survey. ’ !
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Ulilgt:fg ot;uérwise stated, statistiﬁs i"l:hl'oggh 1948 1949
and descriptive notes may be found in . _ - .
the 1947 Supplement to the Survey March | April | May | Jume | July | August | SPLe™- | october | Novem- | Decem- | yanpary | FbrU- | pporep
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Chain stores and mail-order houses—Continued
Sales, estimated—Continued {
General merchandise group t._____. mil, of dol.. 603 589 |. 501 606 569 588 648 706 706 1,024 430 424 530
Department, dry goods, and general merchan-

AISE._ el mil. of dol__ 330 348 357 364 342 342 382 414 304 556 231 7224 208
Mail-order (catalog sales) d 113 103 86 95 78 102 116 125 139 144 79 76 92
Varletyt. ... ... _ 149 126 135 135 136 132 138 155 161 310 110 116 129

Grocery and combination______.____.____ 797 792 844 770 824 741 751 839 774 850 807 740 816
Indexes of sales: §
Unadjusted, combined indext. .. _1935-39=100_. 303.5 303.9 310.8 313.1 291.3 296.0 323.3 325.9 328.3 406.6 266. 6 r268.5 287.2
Adjusted, combined index¥. ... __.._. do. 303.0 312.4 311.2 313.0 314.8 317.3 316. 6 312.3 307.6 319.1 7307.8 r301.0 300.8
Apparel group._._______. 311.0 316.6 319.4 321.5 322.8 325.8 344. 4 345.3 330.3 349.1 334.3 r318.0 303.8

Men'swear. ___.____ 277.9 282.2 287.5 301.2 289. 6 290.9 310.8 300.1 298.4 316.5 315.7 r288.8 260. 9

Women'’s wear.______ 400.6 411.0 415.0 411.2 417.8 427.6 454.8 478.6 447.5 448.7 420.4 r411.8 308.2

Shoes._ . 242.4 239.8 243.3 245.1 246.1 242.5 250.1 235.4 231.0 269.5 259.8 r242.2 235.5
Automotive parts and accessories 228.3 254.2 251.5 253.5 277.6 263.6 242.2 223.8 207.3 260. 2 235.6 r232.1 232. 4
Building materials__. 336.3 359.7 370.1 384.2 383.5 388.1 389.6 386.0 374.9 368.6 342.1 r319.6 321.1

Drug._ . ________.____
Eating and drinking places._
Furniture and housefurnishings.
General merchandise groupt___. -

Department dry goods and gener:

chandise_..___ . 1936-30==100.__ 347.3 383.2 357.1 377.3 380.7 382.6 381.2 358.2 355.2 373.2 351.6 r345.4 346.5
Mail-order. .o do._..| 270.3 285. 1 280.0 297.0 300.8 329.7 292.9 283.0 279.7 301.0 276.5 256. 1 246.8
Variety t............. Tldol Ll 2= 218.8 210.9 220.4 216. 2 223.3 228.7 223.6 230.3 254.6 230.7 225.7 226.3

Grocery and combination_.___________. do.__. 359.8 363.3 371.0 357.4 360.9 364.5 359.6 365. 4 360. 4 359.6 366.5 361.1 367.1

Department stores:
Accounts, collections, and sales by type of

payment:
Accounts receivable; end of month:
Charge accounts_________. 1941 average =100__ 190 191 192 192 r167 165 188 206 219 281 219 187 182
Installment accounts...___.____._._____ do.._. 129 131 134 136 138 144 151 155 160 176 163 157 151
Ratio of collections to accounts receivable:
Charge accounts. ___ . ..o weomooo.. percent.__ 53 52 52 52 51 51 53 54 55 53 52 50 56
Ilnstgllment afcounts ............ do.__. 27 25 24 24 2 23 24 24 24 25 22 22 25
Sales by type of payment:
Cashysafgs) _____ I.) ______ percent of total sales__ 52 51 . 52 52 54 52 50 51 51 53 52 51 51
Charge account sales _ 41 41 41 41 38 39 42 42 42 41 41 42 42
! Insmnémnttefla]fs tal U zsg 8 303 28;7) 24§ 253 313 32% 35; 49§ 226 22; Y
ales, unadjus 01 . »

8 Atlanta y " 387 367 375 333 314 354 410 424 434 635 287 314 ggg
Boston 228 231 240 242 176 175 260 258 285 428 187 ~180 2102
Chicago.__ 266 283 289 200 243 248 305 313 345 460 216 212 239
Cleveland 284 280 304 288 244 268 320 338 366 491 230 227 254
Dallas. . __ 384 399 393 345 331 365 444 427 475 648 306 315 353
Kansas City . oo oo ccccmmmaeas 301 320 326 301 270 303 343 360 374 501 r 222 » 250 » 979
Minneapolis. ..o : 263 284 294 277 238 261 316 343 334 431 203 r 202 249
New York__ r 235 237 252 246 181 187 257 280 298 414 194 192 209
Philadelphia. r 283 262 287 266 207 217 295 322 356 480 209 199 249
Richmond. __ 317 295 311 294 235 260 357 359 388 575 224 239 274
St. Louis___._ . 318 326 333 311 277 308 366 362 404 517 238 261 287
San Franciscot- oo eeecmemeens 326 333 339 338 311 338 355 346 391 582 271 266 » 988

Sales, adjusted, total G. 8.4 ______.___.__._ do__._ r 285 306 310 311 315 312 312 306 287 310 287 274 » 270
Atlanta. .. T do. ... 368 390 394 397 392 402 402 396 362 405 359 357 353
Bostont... 228 243 242 262 258 237 252 232 228 245 246 7234 2207
Chicago___.. 274 289 289 299 312 295 299 292 283 297 271 265 254
Cleveland 270 295 320 306 313 308 316 316 203 317 303 277 265
Dallas____.. d 384 448 48 406 426 419 423 388 300 397 378 358 376
Kansas Cityt. e omoccmeccecccceeee 307 337 336 328 322 336 329 343 319 332 r 278 » 288 904
Minneapolis. . 278 283 306 291 294 292 291 311 279 280 21 * 962 267
New Yorkd r 235 255 262 262 259 256 254 252 229 247 243 220
Philadelphiat 263 278 284 283 288 289 295 307 269 287 279 258 252
Richmondt.. 303 327 318 327 321 319 338 330 306 346 301 209 290
St. Lowis. ke 318 343 340 346 355 354 362 338 321 338 200 310 300
San Franciscot. . do._._ r338 362 364 372 365 383 355 336 323 368 335 295 » 320

Stocks, total U. 8., end of month:§

Unadjusted .. do___. 303 308 297 278 274 287 304 318 330 262 250 265 » 987
Adjusted o ceeeees r309 308 r 296 284 r 277 r271 r277 r 284 r 302 r 304 285 T 286 2903
Mail-order and store sales: i

Total sales, 2 companies_._._.....__ thous. of dol._| 301,627 | 319,342 | 297,939 | 308,843 | 284,626 { 302,716 | 336,487 | 353,270 | 350,748 | 431,601 | 205,902 | 196,656 | 958 g9

Montgomery Ward & Co.. _._do__..| 107,103 [ 115,382 | 104,612 | 105,305 97,833 { 108,003 | 119,706 | 131,302 124,896 | 150, 960 66, 689 68, 316 sgi 179

Sears, Roebuck & Co 194,524 | 203,959 | 193,327 | 203,533 | 186,793 | 193,813 | 216,782 | 221,968 | 225,852 | 280,641 | 139,213 | 128,340 | 169 513
Rural sales of general merchandise: : !
Total U, 8., unadjusted . _______._ 1929-31=100__ 358.8 342.6 322.1 333.6 283.2 352.8 400.7 453.5 479.1 516. 1 276.7 273.7 300.8
ast.__ - 370. 4 343.3 306. 9 320.5 245. 5 333.1 369.0 431.5 484.8 489.6 265. 4 252.5 288.0
485.1 467.7 428.4 433.2 374.0 491. 4 602. 4 673.7 701.3 706.7 404.6 383.0 309.4
309.4 293.4 277.5 293.6 249.1 209. 2 336.0 381.2 403.8 450.8 233.4 231.7 264.7
382.3 375.6 362.7 399.7 356.3 437.4 477.2 457.5 522.8 657.3 308. 4 206. 8 340.9
408.6 372.8 350.9 366. 2 387.9 430.7 379.1 349.1 368.3 322.7 363.6 338.3 342.6
412. 4 360. 2 333.6 349.1 344.8 418.0 386.7 335.3 376.1 294.0 349.2 308.7 320.8

Far West___
Total U. 8, a
Eas

South ____________ .. d 537.2 530.8 505.1 538.8 550.8 681. 6 545.6 454.6 510.8 470.5 511.5 420,0 442.3
Middle West. 349.2 314.2 293.0 311.0 337.5 362.7 327.8 300.2 308. 0 289.0 305.0 291.4 298‘ 7
Far West_ o, 464. 5 420, 6 403. 4 419. 4 434.5 474.9 407.9 380.9 430.8 402.8 419.6 401.0 114.2
WHOLESALE TRADE
Service and limited function wholesalers:

Bales, estimated, totalf. .. .._...... mil. of dol.. 5, 868 5,815 5,517 5, 735 5,750 6,074 6, 209 6, 326 6,213 6,134 5,349 75,143 5,674
Durable goods establishmentst. .. 2,143 2,193 2,047 2,114 2,057 2,222 2,259 2,289 2,148 2,106 1,745 1,753 1,982
Nondurable goods establishmentt. . 3,725 3, 622 3,470 3,621 3,603 3,852 4,040 4,037 4,065 4,028 73,604 3,390 3,692

Inventories, estimated, total*_ .. 6,157 | 6107 | 6136| 6354 | 6322]| 6339 6455| 6548] 650 6447 6677| 6746( 6679
Durable goods establishments*._. 2,635 2,685 2, 692 2,728 2,716 2, 699 2,733 2,760 2,832 2, 854 2, 996 3,090 3,136
Nondurable goods establishments®*. 3, 522 3,422 3, 444 3,626 3, 606 3,690 3,722 3,788 3,818 3, 593 3,681 3,656 3,543

r Revised. » Preliminary. o The adjusted index has been revised beginning 1942. Revised data will be published later.

$1There have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variet
and the general merchandise group; revisions through June 1947 will be shown later.

*New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 193841 are on p. 24 of the September 1948 Survey. § There have been minor revisions in department
store stocks beginning 1924. Revisions through August 1947 are available upon request.

tRevised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco district, see p. 23 of the April 1948 Survey; there have been further minor
revisions in the indexes beginning October 1940 as published on that page and in the May-July 1948 issues. The adjusted index of department store sales for the Boston, Philadel-
phia, Kansas City; and Richmond districts have been revised beginning April 1940, February 1940, August 1941, and January 1944, respectively; there have been minor revisions in the
indexes for the United States as published prior to the September 1948 issue to incorporate revisions in the district indexes; revised figures through February 1947 for Kansas City, March 1947
for Philadelphia, June 1947 for Boston and the United States, and September 1947 for Richmond are available upon request. For sales of service and limited-function wholesalers for 193946,
see p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of the August 1948 issue; revisions for 1941 are as follows (mil. of dol.):
Total, 34,300; total nondurable, 22,077. Data for all wholesalers are published currently on p, 8-3. See note marked *}”’ regarding revisions in chain-store series.



S-10 SURVEY OF CURRENT BUSINESS May 1949

Unlesz ot;mrwise stated, statistiln):s fthrough 1948 1949
1946 and descriptive notes may be found in .
the 1947 Supplement to the Survey March | April May June July | August Segg;m October Ncgerm- De&;‘m- January Fg});u- March

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT

Employment status of noninstitutional population:
Estimated number 14 years of age and over,

total. oo thousends_.| 108,124 | 108,173 | 108,262 | 108,346 | 108,597 | 108,660 | 108,753 | 108,853 | 108,948 | 109,036 | 109,117 | 109,195 | 109,200
Male____ = do....| 53,160 | 53,204 | 53,241 | 53,275 | 53,436 | 53,461 | 53,501 | 53,546 | 53,587 | 53,624 | 53.658 | 53,680 | 53,730
Female._ - Tdoll| 54934| 54069 | 55021 | 5071 56161 | 55100 | 55252 | 55307 | 55361 | 55412| 55459 | 55506 | 55 560

Total labor force, including armed forces.__.do__..| 61,005 | 61,760 | 61,660 | 64,740 | 65135 | 64,511 | 63,578 | 63,166 | 63,138 | 62,88 | 61,546 | 61,806 | 62305

Armed forees. .- oo do._.| 1,236 1,236 1,238 1,261 , 1,325 1, 366 1,391 1,414 1,453 1,468 1,508 1,491
Civilian labor force, total .- ____ Jdo..l| 59,760 | 60,524 | 60,422| 63,479 | 63,8421 63,186 62,212 | 6L775| 61,724 61,375 60,078 | 60,388 | 60,814
Male.ooooo Jdo..l| 43,000 | 43,360 | 43,208 | 44,794 | 45437 | 45215 | 44,101 | 43,851 | 43,782 | 43,573 | 43,161 | 43,920 | 43,525
Female. .. Jdol ]| 16,760 | 17,185 | 17,124 | 18,685 | 18,405.| 17,971 | 18,111 | 17,924 | 17,942 17,802 | 16,917 | 17,159 | 17,289
Employed. Zao Ll a0 8330 sse60| 61,206 6L615| 61,245| 60,312 | 60,134 | 59,803 | 50,434 | 57,414 | 577168 | 57647
ale.._. Jdolll| 4244 | 41,801 | 42,088 | 43,420 | 43,980 | 43,880 | 42,850 | 42,763 | 42,551 42162| 4L150 | 40,812 | 41 002
Female. ..o Jdo Tl 16085 | 16,629 | 16,602| 17,876 | 17,6261 17,35 | 17,462 | 17,371 | 17,342| 17,2712 16264 | 16,35 | 16,555
Agrienlturai employment _____ do_..| Te847 7,448 7,861 9,396 | 9,163 8,444 | 8723 8, 627 961 7,375 | 6,763 6,093 7 303
Nonagrieultural employment_ Jdo_| 50,482 | 50,883 | 50,800 | 51,899 | 52,452 | 52,801] 51,590 | 51,506 | 51,032 52,050| 50,651 | 50,174 | 50,254
Upemployed. .- oo “dolllf 2,440 2,193 1,761 2,184 2,227 1,941 1,899 | 1,642 1,831 . 2, 664 3,921 3 167
Not in labor foree. ..o oo 1T do_ 1| 47,119 | 46,414 | 46,602 | 43,605 | 43,462 | 44,140 ] 45176 | 45685 45810 | 46,208 | 47,571 | 47208 | 46,985

Employees in nonagricultural establishments:}
Unadjusted (U. 8, Department of Labor):

Total ... -....thousands_.| 44,600 | 44,299 | 44,626 | 45,009 | 45078 | 45478 | 45889 | 45877 | 45,735 r46,088 | 44,340 | r43 907 | »43, 848
Manufacturing do__._} 16,269} 15950 | 15904 | 16,115 | 16,158 | 16,441 | 16,697 | 16,597 | 16,455 | r16.283 | 715,890 | -15 756 | » 15 549
Mining. ... “do_.__ 924 817 933 950 921 952 948 941 938 939 924 7 922 915
Construction. .._ooooezuououo o -do__..| 1,808 1,933 2,052 2,173 2,219 2,253 2, 239 2, 206 2,162 2,079 1,906 | r1gog | »1 894
Transportation and public utilit do__..| 4,032 3,974 4,042 4,105 4,136 4,139 4,092 4,061 4,066 4,066 | 73,977 | 3957 | »3.938
Trade oo do__..f 9,598 9,576 9,617 9,670 9,646 9, 660 9,733 9,889 | 10,036 | 10,381 9,625 | .9 53| »o 59
Finance_. 1,697 1,704 1,716 1,726 1,754 1,761 1,732 1,723 1,720 L7o2 | L7 ryaos| o3 E®
Service___.. 4,729 4,768 4,738 4,663 4,645 4,622 4,647 4,641 4,644 | 4624 L6 | rglet 2Ll
Government 5,546 5,577 5,624 5,607 5,599 5, 650 5, 801 5,789 5,714 5,904 5,761 5759 | 5762

Adjusted (Federal Reserve):t g 3

Total. e do____| 44,701 | 44,584 | 44,726 | 45053 | 45,271 | 45,312 | 45654 | 45660 | 45443 | 145,252 | r44,763 | ¢4y 483 | 544 184
Manufacturing 16,246 | 16,045 | 16,018 | 16,172 | 16,302 16,278 | 16,556 | 16,548 | 16,420 | 16,105 | 15,954 | .15 780 | »15 526
Mining. ... 930 820 936 047 915 944 945 939 937 940 930 Y 998 ool
Construetion 1,941 1,972 2,032 2,110 2,003 2,106 2,003 2,101 2,120 2,121 2,005 | .90481 »1 061
Transportation and public utilities..__.do_... 4,069 3,995 4,028 4,056 4,078 4,078 4,085 4,095 4,070 4,084 | 74,031 | .go07 | »3g74
Trade do_...| 9,634 9,721 9,680 9,779 9,791 9,805 9,806 9,817 9,782 9, 760 9,697 | 19 a56 | »o 708
Finance.. do_...| 1,607 1,696 1,699 1,700 1,737 1,752 1,741 1,740 1,737 L7391 r1,720 | 75 a1 m1
Service do__._ 4,729 4,768 4,738 4,663 4,645 4,622 4,647 4,641 4,644 | r 4,624 g56 ) Lol 0T
Government do_...| 5545 5,567 5,586 5,626 5,710 5,727 5,781 5,788 5,733 5,780 5,790 5788 | »5 762

Estimated production workers in manufacturing 3 3

industries, total (U. 8. Dept. of Labor)}

thousands..| 13,131 12,791 12,738 12, 959 12,987 13,245 13,488 13,375 13,238 | 713,059 | 712,670 | ,y9 550 | 519 362
s >

Durable goods industriest ... .. do_... 6, 791 6, 683 6,642 6, 662 6,681 6,709 6, 803 6,822 6,810 | 8,736 | 6,522 [gig| 56 206
Tron and steel and their productsi._._..._do__._ 1,634 1,603 1,600 1,610 1,601 1,631 1,648 1,657 1,654 1,638 L5897 ,1'574 | »1 543
Blast furnaces, steel works, and rolling mills§ , ,
thousands. . 516 512 518 523 527 536 535 535 538 543 543 546 | ..
Electrical machinery}. ... _do._ 577 563 548 547 535 538 548 553 557 552 536
Machinery, except electricalt do.. 1,232 1,202 1,207 1,217 1,209 1, 202 1,208 1,209 1, 204 1,202 1,179
Machinery and machine shop productst..do.... 519 514 508 512 506 502 509 507 506 506 499.
Machine tools§_. do.... 49 48 48 47 47 48 48 48 48 47 44
Automobiles} do.... 784 772 772 739 787 763 788 782 780 784 776
Transportation equipment, except automo-
bilesy o oo thousands._. 465 462 438 434 430 414 439 449 453 453 444
Ajreraft and parts, excluding engines.. _do..__ 136 137 125 128 130 134 139 145 150 152 151
Aireraft engines. ... o ooocociaeooan do_.._ 25 25 25 26 26 22 27 28 28 29 29
Shipbuilding and boatbuilding_ _._...._.do.__.. 126 123 116 109 104 100 98 97 95 93 89
Nonferrous metals and their products}._.do__.. 413 406 398 398 388 395 399 403 404 398 385
Lumber and timber basic products}_...._do.... 749 754 772 799 829 844 843 831 821 785 717
Sawmills and logging camps $_ ... do.... 607 611 628 655 681 692 691 678 667 632 r 572
Furniture and finished lumber products}_do____ 485 470 458 459 452 461 466 470 470 462 440
Furnitured- . .. oo orecimeceeaas do.... 264 256 250 248 244 250 253 256 257 254 242
Stone, clay, and glass products .. _do__._ 452 451 454 458 450 461 464 468 467 462 448
Nondurable goods industries}_____.__..._.. do.._. 6, 340 6,108 6, 096 6, 207 6,306 6, 536 6, 685 6,553 6,428 | 6,323 6,148
Textile-mill products and other fiber manufac-
tarest. .o e ceceeaool thousands._ 1,312 1,301 1,203 1,295 1,243 1,274 1,261 1,249 1, 245 1,236 1, 200
Cotton manufactures, except small wares I
thousands._. 520 526 526 528 510 522 517 511 509 508 495
Silk and rayon goods $.- oo do__.. 120 120 120 121 117 122 122 122 122 121 118
Woolen and worsted manufactures except
dyeing and finishing $___...____thousands.. 178 176 173 174 168 170 166 160 158 157 149
Apparel and other finished textile products}
thousands. . 1,165 1,103 1, 082 1,095 1,070 1,157 1,173 1,175 1,161 1, 147 1,129
Men’s clothing}. _ . do..._ 291 287 287 201 275 296 207 296 286 281 280
Women’s clothing. . _...__.. 482 440 428 435 437 479 490 489 489 487 483
Leather and leather products}. - 396 372 3569 373 376 383 379 376 363 364 365
Boots and shoes $. .___.___. .d 254 236 226 237 240 245 241 239 229 232 237
Food and kindred products} 1,049 1,047 1, 091 1, 257 1,364 1,418 1, 537 1, 400 1, 306 1,253 1,182
Baking} . - ... 2 240 242 248 251 253 258 256 252
Canning and preserving $..____._. 136 141 153 187 274 326 4 292 195 163 132
Slaughtering and meat packing §_. 194 104 125 200 201 197 196 198 205 218 7213
Tobacco manufacturers $... .. ... 87 86 84 85 83 86 88 90 90 87 83
Paper and allied produets . _do_.._ 393 389 389 390 388 394 398 401 403 401 391
Paperandpulp ... o oo do___. 204 204 204 204 206 207 207 206 207 207 r205
Printing, publishing, and allied industries
thousands. - 435 432 432 433 430 432 436 442 442 443 436
Newspapers and periodicals $__.____.__ do..-. 145 145 146 147 147 148 149 151 151 152 150
Printing; book and job f... _._____ _do.._. 185 183 184 184 183 183 185 189 188 189 187
Chemicals and allied products §. _do___. 587 580 572 574 567 586 597 600 599 597 594
Chemiealst_ ... _do_._. 205 207 205 208 202 211 211 210 211 211 209
Products of petroleum and coal §.. _do.... 1656 164 167 170 170 170 168 162 167 r 164 162
Petroleum refining ... —c-o.ooo .do.... 114 114 115 117 117 116 114 108 114 113 113
Rubber produets §_____.____._____ _do._.. 204 198 195 195 191 195 197 198 199 196 191
Rubber tires and inner tubes .. ___.___ do.... 96 93 91 92 9 92 91 90 91 90 88

r Revised. » Preliminary.

{ The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con-
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January
19471;{ data for service were not affected. Revisions through April 1947 will be shown later. See note marked “{’” on p. S-11 with regard to revisions in the indicated series for production
workers,

t Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series referred to in note marked
‘4’ above and there have been revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions through April 1947 will be shown later. Estimates of production
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946; revisions through
1947 are shown on p. 16 of the January 1949 Survey.

& See note marked “g”’ on page S-11.



May 1949 SURVEY OF CURRENT BUSINESS S-11
Ulilesﬁs ot‘{nedrwise stated, statistiﬁs t'thl'oalgh 1943 1949
946 and descriptive noteas may be found in . . . .
the 1947 Supplement to the Survey March | April May June July | August Se%ge;m October N%Ve‘;’_n D?f:rm January | F %2;11 March
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT=Continued
Production workers, unadjusted index, all manu-
facturing (U. S. Dept. of Labor)}._. 1939=100.. 160.3 156.1 155.5 158. 2 158.5 161.7 164.4 163.3 161.6 159. 4 154.7 r153.2 | » 150.9
Durable goods industries}..._______. 188.1 185.1 183.9 184.5 185.0 185.8 188.4 188.9 188.6 r186.5 r 180.6 r177.71 » 174.4
Iron and steel and their productsi 164.8 161.7 161. 4 162. 4 161.4 164.5 166.2 167.1 166. 8 165. 2 161.1 r158.8 | » 155.6
Blast furnaces, steel works, and rolling millsg®
1939=100__ 132.9 131.8 133.3 134.6 135.5 137.9 137.7 137.7 138.5 139.8 139.8 r140.6 .. ...
Electrical machinery}... o . ccecea ... do.... 222.9 217. 4 211.6 2111 206. 6 207.7 211. 5 213.4 215.1 213.1 206.9 r201.2 ? 192. 4
Machinery, except electricalf. ... _. do. 233.1 227.4 228.5 230. 4 228.8 227.4 228.7 228.7 227.9 227.5 223.1 219.1 » 214.2
Machineryandmachine-shopproductst. do__. 249.8 247.7 244. 6 246.5 243.7 241.9 245.1 244.0 243. 5 243.7 240. 4 236.0 jo_oo.____
Machine t00186 - e oL do-... 134.5 130.4 129.7 128. 4 127.9 130. 5 131.2 130.0 129.7 129.3 120.5 8.2 . _____.
Automobiles}. do_ 195.0 191.9 190. 6 183.6 195. 5 189.7 195.9 104. 4 193.9 194.8 193.0 r183.5| »188.1
Transportation equipment, except automo-
bilest oot 1939=100__ 202.7 200.9 276.0 273.7 270.6 260.8 276.3 282.9 285.7 285.3 280.0 r278.3 | 7 276.2
Aircraft and parts, excluding engines. __do.... 342.9 346.0 315.3 321.5 328.5 336. 4 349.2 366. 2 377.4 382.1 381.6 380.8 |-ooo_._
Aircraft engines____.__._.__________ 276.9 278.4 282. 4 290. 8 287.4 243.2 300.1 309.0 315.0 320.9 323.2 3211 |oce .
Shipbuilding and boatbuilding. ~do_ 181.6 176.8 167.6 157.2 149.3 143.7 140.8 140. 5 136. 5 133.9 128.3 125.4 | ____
Nonferrous metals and their productsi____do 180.0 176.9 178.7 173.9 169. 2 172.4 173.9 176.0 176.1 173.6 168.0 r164.9 | P 150.7
Lumber and timber basic products}.._.__do 178.3 179.4 183.6 190.0 197.3 200. 8 200.6 197.7 195, 4 v 186.7 r170.6 r168.4 | 7 166.7
Sawmills and logging eamps}.__________ do. 193. 5 194.8 200. 1 208. 7 217.2 220.7 220. 4 216. 2 212.7 r201. 6 r182.3 180.9 | _
Furniture and finished lumber productsi.do__- 147.8 143.4 139.7 139.8 137.8 140. 5 142.0 143.3 143.1 140. 7 134.14 r133.2 | 7»130.3
Furnitare § . el d 148.2 144.0 140.3 139. 4 137.4 140.3 141.9 143.6 144.2 142.8 136.1 135.2 | .__
Stone, clay, and glass productsi 153.9 153.7 154.7 156.0 153.2 157.0 158.2 159. 4 158.9 157.4 152.5 r150.0 | 7 147.4
Nondurable goods industriest. ... .. 138.4 133.3 133.1 137.5 137.7 142.7 145.9 143.0 140.3 138.0 134.2 133.9 | 7 132.4
Textile-mill products and other fiber manu-
facturest . .. oo oioieeooo. 1939=100_. 114.7 113.7 113.0 113.2 108.7 111.4 110.3 109. 2 108.9 108.0 104.9 104.0 | 7 100.4
Cotton manufactures, except small wares}
1938=100__ 126.6 125.8 125.4 126.1 121.9 124.7 123.6 122.2 121.6 121.3 118.3 17,8 |eeeaae
8ilk and rayon goodsf.___.__ . .. ____. do._.. 04.8 94.9 95,0 95.8 9.0 95.9 96. 5 96.7 96. 4 95.4 93.2 90.8 |ocome .
Woolen and worsted manufactures, except
dyeing and finishingt. __________ 1939=]00_, 113.1 111.0 109.9 110.3 106.3 107.7 105.2 101. 2 100.4 99.8 94.6 £4) O 31 P
Apparel and other ﬁnished textile products}
1939=100.. 147.5 139.8 137.1 138.6 135.6 146. 5 148. 6 148.8 147.0 145.3 143.0 r149.1 ? 149,0
Men’sclothing . oo ceeieeos 126.8 125.0 125.0 126.9 119.7 128.8 129.4 128.9 124.4 122. 5 121. 8 126.6 |- oo ___
‘Women’s elothing§____._.__ 168.3 153.7 149.4 1562.1 152.7 167.3 171.3 170. 8 171.0 170.0 168.9 1762 |-cooo_
Leather and leather products?. 114.1 107.1 108.3 107.4 108.1 110. 4 109.3 108.3 1.5 104.8 105.0 r105.8 | » 1052
Boots and shoes§. __..._... 110.1 102.2 97.7 102. 5 108.7 106.0 104. 4 103.3 99.2 100. 5 102.7 .
Food and kindred products}. 134.5 122. 6 127.7 147.1 159.7 166.0 179.9 163.8 152.9 146. 6 138.3 34,
Bakingf. ... 126.9 125. 8 127.2 130.2 131.3 131.8 133.0 135. 5 134.3 132.2 128.2 3
Canning and prese 90.1 93.6 101.9 124.3 182. 5 217.0 295.7 192.3 129.9 108.5 87.7 80.
Slaughtering and meat pa 143.3 77.0 92.2 147.8 149.1 145.7 1445 146. 4 152.0 161. 5 r157.8 .
Tobacco manufacturesf_____..__ Y s 93.4 92.4 90.5 90.6 88.8 92.5 93.9 95.9 96.5 93.3 89.3 , X
Paper and allied productsi. . __._do____ 148.0 146. 8 146. 5 146.9 146.1 148.6 149.8 151.0 151.7 151. 1 147.5 r145.4 | » 143.8
Paperandpulpt . .- . . . - 147.9 147.8 148.5 148.2 149.4 150.0 150.0 149. 5 150.0 150. 2 v 148. 4 146.9 [ ___.___
Printing,publishing and allied industries?. do-___ 132.8 131.8 132.0 132.3 131.1 131.8 133.0 134.8 134.7 135.2 132.9 131.8 | 71821
Newspapers and periodieals}- ... do 122.0 122.2 123.8 123.8 123.7 124, 4 125.9 127.0 127.2 128.3 r126.1 126.8 (...
Printing; book and job}. . ___ 145.3 143.5 144.3 144. 5 143.4 143.5 145.3 147.9 147.1 147.8 146. 2 1443 (L _____
Chemicals and allied productst. 203.6 201.4 198.4 199.2 196.6 203.3 207.1 208.1 207.8 207.0 206. 1 r203.9( » 2019
Chemicals $. .o 293.8 296.3 292.9 296.9 288.9 302. 1 301.6 300. 3 301.4 302.1 299. 5 202.7 |- ..
Products of petroleum and coalf. 155.4 154.9 157.3 160.3 160.7 160. 3 159.1 152.7 157.7 r155.0 153.0 r152.8 | 7 151.9
Petroleum refiningt .. .._. 155.0 1565. 2 156.7 159. 2 159.8 158.3 155.7 146.9 155.3 154.8 154.2 154.4 | _________
Rubber produetst. _..o.ooo . 168.9 163.8 161.1 161.6 157.7 160.9 162.8 163.5 164. 5 161.8 157.8 r154.1 ? 151.1
Rubber tires and inner tubes}_____._.__ do_... 177.7 170.7 168.5 169. 4 167.6 168.7 168.6 165.9 168. 2 165.3 163. 0 159.5 (-
Production workers, adjusted index, all menu-
facturing (Federal Reserve)f......_-. 1939=100-_ 160.1 157.1 156.7 158.8 159.7 160.1 163.3 162.8 161.2 158. 6 155.3 r153.5 | 2 150.7
Durable % oods industries} .. o coooe . . do..-. 188. 4 185. 5 184.1 184.0 185.1 184.9 188.0 188.7 188.5 r186.4 r1811 178.3 | » 1747
Nondurable goods industries}- ... ......._. 187.7 134.7 135.1 138.9 139.8 140.6 143.8 142.3 139.6 | r136.7 134.9| r133.9| »13L.8
Nonmanufacturing, unadjusted (U, 8, Dept “of
Labor):
Mining:{
Anthraeite _____ _1939=100.. v2. 6 91.9 91.4 92.6 91.1 92.9 92.7 9.7 92.1 92.0 92.3
Bituminous coal eeodoo.._ 108.0 79.7 108.9 109. 6 101.8 109.7 109.7 108.8 108.3 109.0 r107.9
Metal oo aanen —e--doo.o. 98,7 99.0 98.7 100. 2 99.1 95.5 96.5 99.3 95.6 97.3 r97.0
Quarrying and nonmetallie.____......._.. do.... 116.8 122.5 124.2 126.8 127.3 128.2 128.3 126.5 124.6 121.8 113.2
Crudepetroleum and naturslgas production. .do..._ 111.1 111.2 112,56 116.7 119.4 119.8 116. 4 113.5 114.0 113.2 113.2
Public utilities:
Electric light and power_ ... 110.9 11.7 112.3 114.1 115.8 117.1 116. 2 115.1 115.5 115.6 115.2
Street railways and busses 128.7 128.3 128.5 128.3 127.2 128.1 127.9 126.9 126. 2 125.9 125.4
Telegraph - - 98.2 97.9 96.3 96.0 95.7 93.3 92.3 91. 6 90.7 90.0 88.6
s Telephone. _ e oo cececececcaeees d 197.4 198.3 198. 4 190.4 202.8 208.7 202.3 201. 9 202.1 202. 2 200. 8
ervices:
Cleaning and dyeing_ ... .. 154.8 159.0 160.6 162.9 159.2 154.3 152.5 153.7 150.5 148.4 145.3
Power laundries. d 117.7 118.3 119.0 121.6 122.1 119.0 118.4 116.7 114.6 114.2 113.1
Hote]s (year-round)..o oo oo 116. 4 116.9 117.0 117.6 116.2 114.6 115.7 116.2 115.3 114.6 113.4
Retall total 113.8 112.8 113.1 113.6 112.0 111.2 113.4 116.0 119. 4 129.0 111.7
Food..____ 116.7 116.1 116.3 115.5 113.8 112.3 112.0 113.8 113.8 114.6 11.6
General merchandise. .o oo oo o ... 124. 5 123. 4 128.7 124.8 121.3 120.8 127.2 135.3 146.4 177.1 126.0
Wholesale. oo covncocaaoaan 116.8 114.8 1145 115.3 116.2 117.0 117.1 118.1 118.3 117.8 115.9
Miscellaneous employment data:
Federal and State highways, total 202,090 | 233,106 | 264,290 | 286,258 | 307,451 | 305,031 | 208,569 | 289,056 | 259,338.| 227,808 | 207,943 | 203,088 {__..__.._..
Construction (Federal and State - 50, 461 78,726 | 105,547 | 117,968 | 135,462 | 132,302 | 128,869 | 124,100 99, 158 69, 381 52,207
Maintenance (State) - oo coeccaeao oo 108 045 | 109,522 | 112,631 | 118,870 | 121,828 | 122,274 | 120,098 117 957 117 706 112 519 110 216 109 014 | ________.
Federal civilian employees:
United States_ ... ___________.____ 1,794 1,811 1,826 1,860 1,877 1,895 1,899 1, 880 1, 896 1,899 1,901 1,900 [ » 1,908
District of Columbia. .. __._.______. do.... 201 202 203 206 207 208 209 212 r 212 212 213 » 214
Rallway employees (class I steam railways):
'IT ¢ -.--thousands. . 1,346 1,287 1,350 1,381 1,391 1,385 1,380 1,376 1,376 1,355 1,286 71,272 | » 1,225
ndexes:
Unadjusted...ceeeucacecceaaa.--1935-39=100._ 129.0 123.2 129.5 132.5 133.4 132.8 132.3 131.8 130, 2 127.9 r123.0 | »120.7| »117.1
Adfusteda e eom e e do___. 132.3 125.2 130.0 130.7 130.6 130.1 129.1 127.6 129.1 129.9 1280 »123.7° 2 120.1

r Revised. » Preliminary.

{Estimates of production-worker employment (p. 8-10), employment indexes, and pay-roll indexes (p. S-12), for all manufacturing, total durable and nondurable goods industries, the
industry groups, and the indicated individual manufacturmg industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Fed-
eral Security Agency data for 1946; revised employment estimates and employment indexes for January 1946—Apr11 1947 for manufacturing industry groups and the totals are on p. 14 of the

January 1949 Survey; oorrespondmg revisions in the pay-roll indexes are on p. 19 of the March 1949 issue.

Unpublished revisions for the individual industries will be shown later as follows:

Furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. The industries in the transportation equipment group have
been adjusted to 1939 Census of Manufactures data only
Total includes State engineering, supervisory, and administrative employees not shown separately.
Revised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1946; revisions through
1947 are indicated on p, 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data
through 1946; revised figures for 1939-47 will be shown later.
& Comparison of the series for blast furnaces, steel works, and rolling mills and the machire tool industry with data through 1946 from the Federal Security Agency indicated that na
general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey.
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Uxilge“? ott}nedrwise stated, statistil():s :hrough \ 1948 1949
and descriptive notes may be found in . - - -
the 1947 Supplement to the Survey March | April | May | June | July | August | SePT- | Octoper | NOVem- | Decem- | gopugry F‘;‘r’;“ March

EMPLOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS
Production-worker pay rol]s, unadjusted index,
all manufacturing (U, 8. Dept. of Labor)}
1939=100__ 358.4 347.1 346.7 369.0 360.0 374.7 382.2 382.9 379.3 r377.6 r363.0
Durable goods industriesy. ... ___.___ do.... 402.0 393.4 3020.8 401.3 403.0 418.8 423.7 435.7 430.3 r 430.1 r412.6
Iron and steel and their produets..__. .. do.... 340.8 329.6 334.4 340.5 336.9 360. 5 365.0 376.0 373.6 371.4 356. 7
Blast furnaces, steel works, and rolling mills §
1939=100._ 260.9 253.0 265. 4 268. 4 269.9 205.8 300.3 305.0 303. 4 305.1 304.6
Electrical machineryt. .. __. do__-_ 459.1 444.3 431.6 440.0 436.3 454.8 465. 4 474.4 479.2 474.6 454.3
Machinery, except electrical}. ... ____ 475.2 463.8 466. 4 480.7 473.6 482.3 484.0 491.7 486.9 491.6 473.7
Machinery and machine-shop productst. do____ 514.7 511.9 509. 3 510.6 507.9 520.0 523.2 531.5 527.3 532.6 517.7
Machine tools$ do_... 249, 2 240. 2 240.7 242.9 239.0 246.8 248.3 250.3 248.1 249.3 224.2
Automobiles}. do.... 396.5 386. 2 362.6 385.7 423.3 419.1 425.9 451.3 438.9 451.2 455.3

Transportation equipment, except anfomo-

biles}. e s 1939=100.. 600. 4 601. 566. 4 561.2 552.4 547.7 581.8 613.3 611.8 635.5 608. 5
Ajreraft and parts, excluding engines__do.___ 675.9 695. 634.2 649.2 661.1 698. 4 746.1 794.9 830.7 838.5 808.0
Alfreraft engines. __._____.__._._.._. _..do___. 473.9 481, 493.8 517.6 533.1 453.7 570.0 599.7 601.3 618.9 617.2
Shipbuilding and boatbuilding__._ do___. 383.7 37a. 348.7 321.7 304.5 290.6 283.1 291.2 262. 4 288.6 274. 4
Nonferrous metals and their productsi_-_do__-_ 377.1 368. 362.5 368.2 3¢0. 6 379.3 386.3 394.2 391.9 391.2 372.2
Lumber and timber basic productsl___ _do__-_ 427.6 433, 461.1 488.5 502.9 538.8 523.3 519.2 499.7 T 465.6 r418.2
Sawmills and logging campsd ... - 466.4 471. 508. 4 543.3 563.3 604.6 584.4 575.3 549.7 7 503.5 r 450.0
Furniture and finished lumger products}._ do_,__ 349.2 333. 325.6 326.0 320.4 337.3 344.5 354.9 349.2 345.4 317.9
Furnitured_ . do.... 353.4 336. 328.6 325.7 317.5 334.8 344, 2 358.1 356.7 354.4 323.0
Stone, clay, and glass productsi. _do.... 336.6 337. 343.4 347.1 334.2 358.9 361.2 372.1 366.9 366.9 349.5
Nondurable goods industries}. .. _.__..._ do.... 8157 301. 303.6 317.6 318.0 331.6 341.6 331.2 329.5 ¥ 326.3 r314.5
Textile-mill produets and other fiber manufac-
[R50 L0 SR, 1939=1C0. . 315.6 307, 303.8 304.6 285. 4 298. 2 295.5 291.2 291.9 291.9 276.7
Cotton manufactures, exc, smallwaresf do.___ 385.1 374. 360.7 365.9 342.0 357.4 354.9 350.0 348.9 352.7 33L.9
Silk and rayon goods}. ... ... .__ do. 288.0 287. 289.0 292.2 276.9 295. 2 301.3 299.4 299.1 293.4 276.2
Woolen and worsted manufactures, except
dyeing and finishingt___.____.._ 1939==100__ 322.1 308, 307.9 31L 6 295, 5 297.8 286.1 265.7 268.8 275.0 258.5
A el and other finished textile products
Ppareland 0 ks 1939= l(§0 343.2 306. 297.9 303.6 303.6 342.3 348.1 325.0 336.8 329.2 327.2
Men’sclothing}. .. _ooooom o do.__. 300.8 298. 288.6 290.0 272.6 300.3 3011 280.5 276.0 271.9 269. 6 286.0
Leather and leather produets}____._.__.__ do____ 251.7 227, 2184 233.4 236.5 248.3 245.1 236.8 224.4 234.3 235.0 239. 4
Boots and shoesy_______.____ do__.. 249.7 219. 202.8 225.3 230.6 2429 238.7 227.6 212.3 227.5 234.4 239. 6

Canning and preservingt______

Slaughtering and meat packing} -
Tobaceo manufactures}..__._. do__.. 204.6 206.
Paper and allied products

Paper and pulp} “do.
Printing, publishing, and allied !ndustriest

1939=100__| 258.5 259, 262.2 264.9 260.1 264.8 273.6 273.8 275.4 280.6 268. 8 269.7 |_________.
Newspapers and perfodicals..____ 229.2 234, 236. 5 238.1 235.5 240.6 253.6 252.2 253.3 258.9 | r242.7 247.8
Printing; book and job}..... 292,5 291. 206.7 209. 3 296.0 297.6 304.8 305.4 307.9 316.0 300. 4 307.0
422.5 434.9 432.7 450.6 462.5 460.1 461.9 462.3 450.1 454.2

Chemieals and allied productsi.
Chemicals}. ..
Produets of petroleum and coalt
Petroleum refining}_________
Rubber products
Rubber tires and inner tubess.
Nonmanufacturing, unadjusted (U.
Labor):

o
®
°
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=
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=Y
=3
3
'
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=3
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e
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>
=3
8
3
=
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©
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©
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0
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4
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3
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Women’s clothingt do_| 376.4| 307 1 200.3 | 3107 326.6| 380.3| a90.2| 351.0| 380.6| 370.7| 3769 3016
5
4
7
8
5
7
7
3
5
6
0
1
1
7
9
8
4

3057 | 822.0] 3208] 34.0 32.2| 3182 312.9 200.6 204 5| 288.8| T

Mining:
Antﬁr;cibe_ 255.9 195.4 246.2 246.0 193.3 260. 3 247.3 260. 4 216.0 224.6 238.6
Bituminous eoal. - - oo do 342.0 167.4 344.3 344.2 203.0 365.8 355.1 358.5 343.1 r355.0 r355.3
Metal.... 201.3 201.7 206.1 202.2 202. 2 210. 4 211.2 224.9 215.3 224.4 r225.1
Quarrying and nonmetallic_____. .7 295. 4 312.5 320.1 329.7 348.5 342. 4 345.2 329.5 321.2 288.1
Cgltilde 11:ro]eu_m and natural gas pr 218.3 213. 4 223.4 227.1 240.8 251.0 235.6 230.7 235.3 235.7 245.1
Public utilities:
Electric light and power____ 184.4 188.6 192.1 196. 4 202.8 204.9 204. 3 204.5 205.8 206.4 | t206.7
Street railways and busses 232.6 227.1 298.1 231.2 232,2 235.2 233.4 225.7 231.2 233.4 231.3
Telegraph 213.0 224.8 231.1 228.5 233.2 225. 5 220. 4 217.4 215.3 212.6 210.9
SeTelepl:none 314.7 317.7 326.1 327.1 336.1 331.7 335.4 338.8 349.7 339.7 337.2
Tvices:
Cleaning and dyeing. oo coceeeeeemoeneons 201.2 308.0 312.4 324.8 308.0 287.2 296. 8 300.0 289.3 291.3 284.3
Power laundries.___ . 227.5 231.5 232.3 238.3 240.6 228.1 232.9 227.6 226.8 227.6 228. 5
TrHotels (7ear-round) - oo oo oo e 229.0 233.4 234.6 236.3 234.4 233.7 235.3 238.7 237.9 | t238.6| r236.3
Retail, total 210. 4 211.1 213.8 218.3 218.6 218.1 219. 4 223.5 228.4 251.4 222.6
Food ______ 0. 226.1 225.5 227.0 231.9 232.9 229.0 226.0 227.4 229.7 234.8 r231.9
General merchandise. _ _ . oo _.__ 226.5 225.8 229.2 236. 5 233.6 231.8 238.3 252.7 270.3 340.8 248.3
‘Wholesale 210.8 211.0 211.8 211.8 215.3 220.6 220.8 222.5 224.2 r224.0 222.7
LABOR CONDITIONS
Aveiag‘f weekly hours per worker (U. 8. Dept. of
abor .
All manufactoring. hours. . 40.4 40.1 39.9 40.2 39.8 40.1 390.8 40.0 39.8 40.0 30.4
Durable goods industries. .. ... do.... 40.9 40.5 40.1 40.5 40.0 40.7 40.0 40.9 40.4 40.7 40.1
Iron and steel and their products._. ... do_ 40.6 39.9 40.3 40.3 39.6 40.3 39.7 40.8 40.5 40.5 39.9
Blast furnaces, steel works, and rolling
mills_. hours__ 39.4 38.6 39.9 30.3 38.7 39.6 39.3 40.4 40.0 39.8 39.7
Electrical machinery_______ ... __ do___. 40.3 39.9 39.6 40.0 39.4 40.0 40.0 40.2 46.3 40.3 r39.7
Machipery, except electrical ___________ do__._ 41.6 41.4 41.2 41.4 40.6 41.0 40.6 41.0 40.7 41.1 *40.5
Machinery and machine-shop products
hours__ 41.8 41.6 41.6 41.6 40.7 41.3 40.7 41.3 41.0 41.5 40.8
Machine tools do____ 42.3 42.0 42.0 42.0 41.6 41.6 41.6 41.8 4.5 41.6 40.6
Automobiles do. 38.9 38.6 35.2 37 38.5 38.9 31.4 30.9 38.6 39.4 39.8
’I‘ransportation equipment, except automo.
hours_. 40.3 40.5 40.0 39.8 39.2 39.7 39.5 39.8 39.3 40.6 39.7
Alwraft and parts, excluding engines
hours. . 40.1 40.6 40.4 40.4 40.0 40.5 40.7 40.6 40.9 40.9 30.6
Aircraftengines. ... oo ooeoeo.._ do._.. 40.6 40.5 40.9 40.6 40.6 41.1 41.2 41.7 41,2 41.7 41.3
Shipbuilding and boatbuilding .__.___ do.___ 40.3 40.2 39.4 39.2 38.8 37.7 36.6 31.5 35.0 39.1 38.6
Nonferrous metals and their produets__do.... 41.1 40.9 40.6 40.8 40.1 40.7 40.8 41.2 40.8 41.2 40.5
Lumber and timber basic produets....__ do___. 42.3 42.1 42.5 42.8 41.9 43.1 41.8 42.5 40.1 r40.4 41.3
Sawmills and logging campsS. ... do.... 42,0 41.6 41.3 42.6 41.7 42.9 41.6 42.2 41.3 41.0 41.2

r Revised. » Preliminary.
See note marked “o?”’ on page S-11.
Revised beginning January 1946; see note marked “$” on p, 8-11
Reviged series. Data revised beglnning 1939; see note marked “1” on p. 8-11.
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Urilc:;z otherwise stated, statistiﬁs fIthl'ohuzh 1948 1949
946 and descriptive notes may be found in . . o= -
the 1947 Supplement to the Survey March | April May June July | August Se%gm October N(;)‘;im D(;f:i,m January Fg?;“ March
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS=—Continued
Average weekly hours per worker—Continued
Manufacturing—Continued
Durable goods industries—Continued
Furniture and finished lumber products
41. 8 41.0 40.8 40.7 40.3 41.0 40.8 41.5 40.8 41.1 r30.8
PFurniture. 42,1 41.1 40.8 40.6 40.0 40.7 40.7 41.5 40.9 41.1 r30.4
Stone, clay, and glass products__ _ 40.8 40.7 40.7 40.6 39.4 40.9 40.2 41.0 40.1 40.6 39.8
Nondurable goods industries.__.___.___._ do. 39.9 39.6 39.6 39.8 39.5 39.5 39.6 39.1 39.1 39.3 38.7
Textile-mill produets and other fiber manu-
faCtUTeS. - o e hours._. 40.6 39.9 39.6 39.5 38.6 38.5 38.0 37.9 38.0 38.3 37.4
Cotton manufactures, except small wares
hours__ 40.7 40.1 39.6 39.1 38.0 37.7 37.1 36.9 37.0 37.5 36.3
Silk and rayon goods._______._.______ do____ 42,2 41.8 41.8 41.8 41.6 41.3 4.2 41.1 41.1 40.8 39.8
Woolen and worsted manufactures, except
dyeing and finishing_ ____.________ hours.. 40.7 30. 9 40.1 40.3 39.5 39.6 38.8 37.6 38.1 39.1 38.8
Apparel and other ﬁmshed textile products
hours._ 36.7 36. 2 35.8 36.8 35.8 36.4 36.1 34.8 35.9 35.4 35.0
Men’sclothing____.__________________ do____ 37.4 37.3 36.8 36.4 36.8 36.8 36.7 35.0 35.4 35.3 34.8
‘Women’s clothing._.____.__ _.do___. 36.1 35.1 35.1 35.0 34.9 36.0 35.6 33.5 35.7 35.1 35.1
Leather and leather products._ _.do____ 37.8 36.2 35. 5 37.0 37.4 37.9 37.3 36.3 35.5 37.2 37.2
Roots and shoes_____________ _do___. 37.5 35.3 34.3 36.4 37.0 37.4 36.8 35.6 34. 4 36.6 36.9
Food and kindred products._ do____ 41.6 42.4 42,5 42.8 42,6 41.0 42.6 41.8 41. 5 41.8 41.5
Raking} oo _do.___ 419 42.1 42.7 42.9 42.7 42.5 42.8 42.4 41.9 42.0 40.8
Canning and preserving_ _ . _ do____ 36.5 37.0 36.8 38.0 30.0 36.1 41.4 39.5 35.4 36.3 r36.5
Slaughtering and meat packing______do____ 43.6 48.1 46.7 44.1 42.9 41.2 42.3 41.9 43.1 44.5 r43.1
Tobacco manufactures__.__.__ _.do._. 37.7 38.2 37.7 37.8 38.0 39.0 38.0 38.9 37.8 38.1 36.4
Parer and allied products. ..do__. 43.1 42,7 42.8 42.8 42.5 43.1 42.7 42.9 42.9 42.6 r41.5
Paper and pulp do 44.5 4.1 44,6 44.1 43.9 44. 4 43.8 43.8 44.0 43.4 r42.7
Printing, publishmg, and allied industries
h 39.5 39.2 39.1 39.1 38.9 39.2 39.4 38.9 39.1 39.6 38.6
Newspapers and periodicals._________ 38.4 38.5 38.4 38.0 37.8 38.4 38.8 38.5 38.3 r38.6 37.3
Printing; book and job_____ 40.3 39.9 39.8 39.7 39.7 39.8 39.8 39.1 39.6 40.3 39.6
Chemicals and allied products 41,2 41.0 41.0 41. 4 411 41.0 41.3 41.4 41. 4 41.4 41.0
Chemicals. .. oo ... 41.0 41.1 41.2 41.9 41.3 41,1 40.9 41.0 411 41.1 41.1
Products of petroleum and coal_ 40.6 40.3 41,2 40.7 40.8 11.2 30.3 41.1 40.4 40.3 41.2
Petroleum refining.____ 40.1 40. 2 40.9 40.2 40. 4 41.0 38.5 40.8 40.3 40.4 41.6
Rubher products........ 37.8 37.8 39.0 30.7 39.7 40.3 39.4 39.3 38.6 38. 5 37.9
Rubber tires and inner 34.8 35.3 37.4 38.8 39.3 39.5 37.7 37.2 36.2 35.6 r35.3
Nonmanufacturing industries:
ll?dl}ﬂ'ding construction (private)d'._______ do._.. r36.9 136.7 r37.0 r37.9 r37.8 r37.8 r37.6 r37.3 r36.4 r37.8 37.0
ning:
ANthraeite_ o e oo 40.3 132.1 39.4 39.4 31.7 38.3 36.6 38.7 33.4 34.0 36.0
Bituminous coal. . 40.6 127.0 40.3 39.9 34.2 39.4 37.9 38.6 37.1 r38.5 r39.3
Metal________ o _ N 42.4 42.1 42.8 42.4 40.6 42.9 41. 4 42.7 42.5 43.3 r43.0
Quarrying and nonmetallic do. 42.9 43.7 4.4 45.0 4.1 45.9 45.0 45.8 44.3 44.1 42.6
Crude petrolenm and natural gas productlon
hours..|  80.7 40.0 40.2 39.5 0.1 4.3 9.6 9.7 30.6 0.0 4.1
Public utilities:
Electric light and 41.6 41.8 41.7 41. 8 41.8 42.1 41.6 41.6 41.8 41.9 r41.9
Street railways an: - 47.3 46.6 46.8 46.8 47.0 47.5 46.3 46.4 46.1 46.4 r45.6
Telegraph. -t 44. 4 44.1 45.0 45,1 45.8 45.6 4.8 4.5 44.5 44.2 4.4
Telephone._ _ 38.7 38.8 39.4 39.5 39.8 39.4 39.4 39.5 39.4 38.7 38.4
Services:
41.5 42.1 42.0 42.4 41.7 39.8 41.1 41.0 40.9 41. 4 41.0
42.0 42.2 41.8 41.8 42.2 41.1 41.8 41.3 41.5 41.7 42.0
44.0 44.2 44.2 4.1 44.0 4.9 43.9 4.2 4.1 44.1 43.8
39.8 39.8 39.9 40.3 40.8 41.0 40.2 39.7 39.5 40.2 40.0
40.9 41.0 41.2 41.1 41.2 41.3 41,2 41.0 41.2 41.3 41.2
Beginning in month:
WoOrk SEOPPAZES . - - - e e 265 315 330 335 365 350 285 250 200 125 225 225 » 975
Workers involved . . oo, 493 174 166 165 220 150 160 110 90 40 70 80 » 500
In effect during month:
Work stoppages._ .- number._ 415 485 535 540 575 575 500 425 375 225 400 350 » 400
Workers involved....._____ thousands.__ 550 621 347 245 312 250 275 200 190 100 110 120 » 540
Man-days idle duringmonth_______________ do.___ 6,430 7,420 4,100 2,200 2,750 2,100 2, 500 2,000 1, 900 600 800 650 | 23,600
Percent of available working time - .8 1.0 .6 .3 .3 .3 .3 .3 .1 Bt .1 .1 "5
U_8. Employment Service placement activities:
Nonagricultural placements___.__.___ thousands.__ 413 458 482 524 478 509 551 492 422 339 308 276 327
Unemployment compensation (Soc. Sec. Admm ):
Initial claims.____.. nds._ 878 1,046 1,015 923 839 706 680 724 956 1,323 1,470 1,292 1,281
Continued elaims_ . ooocceeocoacaeaoeans do_._. 4, 865 4,637 4,259 4,614 4,294 4,001 3,501 3,306 3,953 5,175 6,544 | r7,111 8,754
Benefit payments:
Beneficiaries, weekly average_....__._____ do. 924 904 899 847 811 778 727 702 731 939 1,212 1, 466 1,783
Amount of payments____________ thous. of dol__| 76,573 73, 574 66, 432 71,940 67, 630 64, 562 59,797 55, 435 62,151 79,966 | 103,011 | 115264 | 152 373
Veterans’ unemployment allowances:
Initial elaims_____ o o_o.. .thousands.__ 355 209 244 368 303 302 227 192 256 r 383 450 372 376
Continued elaims___ ... .. _oo....__ do..__. 2,930 2,323 1,727 1,716 1,720 1,741 1,477 1,017 1,124 1, 579 2, 206
Claims filed during last week of month_ do.._. 604 522 390 385 398 396 310 237 259 388 571
Amount of payments_...___._..._. thous. of dol__| 55,782 46, 940 33, 535 30, 676 31, 626 32,732 29,435 19, 258 20,088 27,997 30, 849
Labor turn-over in manufacturing establishments:
Accession rate___monthly rate per 100 employeses._ 4.0 4.0 4.1 5.7 4.7 5.0 5.1 4.5 3.9 2.7 r3.2
Separation rate, total thousands.. 4.5 4.7 4.3 4.5 4.4 5.1 5.4 4.5 4.1 4.3 4.6
Discharges.______.._____ .4 .4 .3 .4 .4 4 .4 .4 4 .3 .3
Lay-offs_ 1.2 1.2 1.1 1.1 1.0 1.2 1.0 1.2 1.4 2.2 r2.5
Quls 2.8 3.0 2.8 2.9 2.8 3.4 3.9 2.8 2.2 1.7 rL7
Military and miscellaneous .1 .1 .1 .1 .1 1 .1 .1 1 .1 .1
WAGES
Average weekly earnings (U. 8. Dept. of Labor):
All manufacturing dollars. . 52.07 51.79 61. 86 52.85 52,95 54,05 54.19 54.65 54. 56 r 55.01 54. 41 54.25 » 53.37
Durable goods mdustrles _do.___ 55.25 54.96 54.81 56.13 56.21 58.19 57.95 59. 41 58.71 r 59,23 58. 51 r58.32 | »57.02
Iron and steel and their products.______ do__ 57.28 56. 49 57.39 57.70 57.71 60. 52 60. 69 62.17 61. 72 61.95 61.01 r 60. 51 » 59.74
Blast furnaces, steel works, and rolling
mills. oo eeemcaaas dollars.. 59.26 58.37 60, 54 59. 54 60. 37 65.10 66.02 67.02 66. 27 66. 00 66.16 65.35 |,
Electrical machinery ..o oimoa .. do__.. 54.41 53.86 53.70 54. 86 55.46 57.49 57.72 58.17 58.29 r58.29 r 57.41 57.57 » 56.36

r Revised. # Preliminary. 1 Data reflect work stoppages.
{Data beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. 8-12 of the June 1948

Surve
%egmnmg January 1948, the building construction series has been revised to combine publicly financed constructlon with the privately financed construction performed by private con-
tractors. Revised data for January and February 1948: Weekly hours, 37.1, 36.4; hourly earnings, $1.766, $1.791
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Unl;:z ot‘;l.eirwise stated, statistii:)s i?]n'oggh 1948 1949
and descriptive notes may be found in . - - -
the 1947 Supplement to the Survey March | April | May | June | July | August | SOPEm- | octoper | NQvem- | Decem- )\ puppary Fg’;’;“ March

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES=—Continued

Average weekly earnings— Continued
Manufacturing—Continued
Durable goods industries—Continued
Machinery, except electrical. . ___.__ dollars__ 59.12 59,30 59.33 60. 50 59. 83 61.45 61.31 62.25 61.92 62. 68 7 61,56
Machinery and machine-shop prod-
uets. .. ... _dollars__

Machine tools_. 60. 58 60. 29 60. 63 61.75 61.09 61.85 62.11 63.31 62. 84 63.09 61.07
Automobiles 59, 81 59.14 54.44 61.30 63.48 64. 67 62. 74 67.29 65,41 66. 90 68.10
Transportation eq ent, except auto-

mobiles. . ..o e dollars. .. 59, 40 59,89 59,30 59.27 58.95 60. 53 60. 74 62.70 61,98 64.34 62. 65

Ajreraft and parts, excluding engines_do._._ 56,71 51.75 57,74 57.99 57.89 59. 68 61.38 62.45 63.30 63.11 60. 89

Afreraft engines____..____________.___. do._.. 59. 53 60, 33 61,02 62. 14 64,79 65.11 66. 26 67.73 66. 61 67. 30 66. 63

Shipbuilding and boatbuilding....._. do._.. 62. 07 62.04 60. 40 59, 76 59. 49 58.87 58.62 60. 52 56.16 63.21 62.77
Nonferrous metals and their products_.do._.. 55,23 54,87 54, 96 55. 91 56,34 57.97 58.73 59.25 58.80 59.45 | 75852
Lumber and timber basic produets...._do.... 45,32 45, 59 47.39 48,43 48,14 50. 64 49.22 49.60 48.30 747,02 r 46. 21

Sawmills and loggm% camps_ ... ____ do.... 43.86 43,99 45,06 47.37 47.29 49. 90 48.31 48.45 47.14 45. 54 745,03
Furnitureand finished umberproducts_do-... 47,08 46, 34 46,39 46. 54 46. 30 47.68 48.16 49.20 48,41 r48.701 r47.74

Furniture..___._..__________......__ do 48, 58 47,64 47. 60 47. 57 46. 95 48.47 49.25 50. 56 50, 17 50.42 | 748.26

Stone, clay, and glass products.. R
Nondurable goods industries. do_._.
Textile-mill products and other fiber

manufactures. oo dollars_ . 46,82 45.46 45,22 45.20 44.15 45.07 45.12 44.94 45.17 45. 55 44.47
Cotton manufactures, except small wares
dol]ars. - 43,98 43.08 42.64 42,00 40.63 41.61 41. 69 41.60 41. 60 42,21 40.74
Silk and rayon goods_______.._______ 48, 53 48,31 48.38 48, 47 47.69 48.85 49.62 49.13 49.26 48.81 47.00
Woolen and worsted manufactures, except
dyeing and finishing_________.__. dollars.. 53.49 52.33 52.61 53.10 52.31 52,13 51.19 49.37 50.25 51.66 51.37
Apparel and other ﬁmshed textile products
dollars. . 40.09 37,61 37.24 37.61 38,74 40.27 40.38 37.77 39.40 38.95 39. 34
Men’s c]othmg_, __do._._ 44,73 44.31 43, 50 43,19 43.03 43.98 43.81 41.07 41.78 41.95 41. 52
‘Women’'s clothin _do____ 48.10 43,20 43,27 43.94 46.09 49. 06 49.15 44.39 48.05 47.34 48.45
Leather and leather products. .do____ 41.87 40. 34 39. 65 41,38 41,64 42.80 42,65 41. 56 40.84 42. 61 42, 52
Boots and shoes__. ... _do.___ 40.21 38,09 36,79 39. 00 39.41 40. 65 41.61 39.15 37.97 40. 23 40. 62
Food and kindred products... .do____ 49.36 50,95 51, 26 52.09 51.77 49.74 51.76 51.47 51.83 52.86 52.66
Bakingt__._______________ “do____ 47.38 48, 00 49. 09 50. 03 50.01 46.77 5111 50.89 50.41 50. 88 49. 54
Canning and preserving_.._.__ _do_... 40.77 41,63 41,35 41.16 41.78 39. 50 46.01 45.32 39.02 42.02 v 41.99
Slaughtering and meat packing.___._do._._ 56.62 68. 51 67,66 61.24 58.76 55.71 57.64 57.38 61.07 62.63 r 80.30
Tobacco manufactures. . —_______ _do.._. 36. 52 87.19 37.12 37.86 38, 51 39. 26 37.97 38.78 38.37 r38.78 r37.13
Paper and allied produects.._ .do._._ 53.82 54.28 55.34 55. 97 56. 94 56.98 56.95 57.35 r 56. 66 * 55,44
Paper and pulp 58. 50 58,02 59. 47 60. 40 61,49 62.32 62.21 61.77 62. 50 6124 7 60. 24
Printing, publishing, and allied industries
dollars._ 63. 97 64,62 65, 06 65. 48 65. 08 65.96 67.39 66. 48 66.98 1 r68.11 * 66. 55
Newspapers and periodicals.._._..___ 71.32 72,79 73.04 73.26 72.39 73.69 76. 80 75.47 76.04 r77. 41 *73. 56
Printing; book and job._____ 60. 96 61,26 61,92 62. 26 62. 06 62. 32 63.02 61. 96 62.83 64.18 63. 65
Chemicals and allied products 54. 156 54.38 55, 24 56. 64 57.21 57.60 58.20 57. 60 57.87 *58.09 r57.93
Chemieals__ ... _________ 60. 84 60, 97 61, 48 63.17 63, 49 63. 80 65. 27 64.02 64. 65 64.72 65.11
Products of petroleum and coal. 64,62 64,45 67,16 67.18 69. 45 70.71 68.72 71.48 71.17 £ 70. 20 r72.26
Petroleum refining_._. ._._ __ 67.77 71,14 70. 96 74.01 76.13 72.09 76. 14 76.35 75.03 r77.20
Rubber produets_..._..._..___ 53.24 53,39 55, 45 57.14 58.37 60. 47 59. 31 59. 19 58.27 | rt57.68 | Tr56.89
Rubber tires and i umer tubes...____.. - 55, 54 56, 54 61,15 63.96 66. 30 68.20 65.27 64. 82 62,79 61.10 r 60,78
Aveérage hourly earnings (U. 8. Dept. of Labor)
All manufaeturing.______._ .. ________ 1. 289 1,292 1.301 1.316 1,332 1. 349 1.362 1. 866 1.372 1.376 1.381
Durable goods industries.._.__.__. d 1,352 1,357 1,366 1.385 1. 407 1,431 1.448 1.452 | 1.454 1. 456 1.459
Iron and steel and their produect; 1,412 1,416 1.423 1.431 1,457 1. 501 1.528 1.525 1. 526 1.528 1.529
Blast furnaces, steel works, a
1. 510 1.513 1.515 1. 516 1, 559 1.642 1.679 1.657 1.667 1. 656 1. 657
1. 350 1. 350 1.357 1.372 1. 407 1.439 1.443 1.448 1,446 1. 446 r1.446
Machinery, except electrical do_.__ 1.421 1.431 1.441 1. 461 1.478 1,498 1. 510 1.518 1. 520 1. 525 1.520
Machinery and machine-shop products
dollars.. 1.395 1. 408 1.418 1.432 1,444 1.470 1. 486 1.495 1.499 1. 499 1.499
Machine tools_.._........_......____. do_,_, 1.433 1,437 1.443 1. 469 1. 469 1. 486 1. 492 1. 514 - 1.516 1.516 1. 504
Automobiles. . . ____________________ O_.__ 1. 539 1. 533 1. 548 1.624 1.649 1 1.676 1. 689 1.693 1. 696 1.711
Transportatlon equipment, except automo-
............................. ollars__ 1,472 1.478 1.481 1. 489 1. 503 1.527 1. 556 1.575 1.579 1. 585 1,578
Aircraft and parts, excluding engines
dollars_. 1.414 1.421 1.428 1. 436 1. 449 1.475 1. 507 1.537 1. 548 1. 541 1. 535
Aircraft engines.___.__________._____ do____ 1,467 1. 491 1.494 1. 532 1. 594 1. 583 1. 609 1.623 1.617 1.616 1.615 1
Shipbuilding and boatbuilding_______do.___ 1. 539 1. 541 1. 531 1. 525 1. 532 1. 564 1. 604 1. 616 1. 606 1.617 1,622 1
Nonferrous metals and their products._do.___ 1.344 1,343 1.356 1,369 1, 404 1. 424 1.438 1. 440 1. 440 1. 444 r1,445 1
Llel;lvsg‘li)llsl(; lE:ll:li(l))erlgaslc products_.__. go___. %81(15 igg:; i(l)ég 1,131 1.149 1.175 1.178 1.167 1. 160 1136} r1.119] 1
ging camps._________ S . . . 1.11 1,133 1.162 1.16: r r
Furniture and ﬁmgshed lumber products L1 42 16 ? 1148 Ll 1.110 1.0% !
dollars... 1.126 1,131 1.136 . 1. 149 1.163 1.181 1.184 1.188 Tl r1.18: r
Furniture..__.____.__________________ d 1.156 1.161 1.167 1174 1.176 1.189 1.211 1.217 1.226 1%«3? r1 22? } éé‘% 71182
Ngﬁ%llll?a %]ﬁay'o%%g ’gllls:isgsxgmducts.. -do. iggg i ;g) %.‘%g } 32;2, 1.307 1.322 1.344 1.345 1.354 1.352 1.356 1.356 | 1,350
ries. oo _. . . . . 1,252 1. .
Tex?ilet‘miﬁ products and other fiber manu- 147 %2 1.272 L2711 1.282 1.287 .24 r1.289| »1.289
actures. ... ____.___._.__ dollars. . 1,140 1.138 1.142 . 1.145 1. 1% .
Cotton manufactures, except smmall warer Lo (i} 1.188 1.187 1. 190 1.189 1,189 r1.185 » 1,184
dollars.. 1.081 1.076 1.078 . 1.070 1.106 1.125 1.127 1.125 1.126 1.125 1.124
Silk and rayon goods......_..__._.____ do._ 1.161 1.156 11857 1.150 1147 1,182 1,206 . -126 1 1L12o ) L1
Wéxolen anddvgotistl;’,d manufactures, exoept : LS 2 1,165 1200 1167 L.181 e
yeing and finishing_____________ dollars._ 1.313 1.311 1.314 .320 1.327 1.317
Apparel and other ﬁnlshed textile products 1.388 1315 1.820 13z 1328 e
doll 1.092 1.040 1.040 1.085 1.081 1.106 1.117 1.087 r
Men’s clothing_......__.. 1188 ( L1738 | 1171 | L169[ 1160| 1.is0f 1178|1160 1967 L Wl o1 }33 1
Women’s clothing. do__.. 1,310 1. 201 1. 206 1.239 1. 304 1.336 1.352 1.302 1.321 1.817 1.355 1.336
Leather and leather products.. do.._. 1.106 1.116 1.118 1.118 1.114 .128 1.143 1.145 1.151 1. 146 1.143| r1.143
Bootsand shoes____.___.____ do.... 1.071 1.080 1.074 1.074 1.069 1.087 1.104 1.102 1.105 1.101 1.101 1.104
Food and kindred products. __ do.... 1,187 1. 201 1,207 1217 1. 216 1.214 1.216 1.232 1. 249 1 264 1.269 r 1. 265
akingy .. _ . __.__ do.... 1.131 1.138 1.148 1.165 1.168 1.160 1.191 1.197 1.202 1.210 1.222 1.223
Canning and preserving. ________ _do-... 1.120 1,130 1.125 1.090 1.083 1.105 1.121 1.153 1. 107 1. 162 1,155 1. 146
Slaughtering and meat packing_ .do.._. 1.301 1.425 1.424 1,383 1.368 1,351 1.361 1.367 1.416 1 r1.397 1.381
Tobacco manufactures____________ .do.... . 968 . 973 . 984 1.003 1.014 1.008 1.000 . 998 1.016 1018 r1.020f r1022
Paper and allied products.. ol rn29) 1 12601 1202| 1317) 1320) 1334 1328) 1336] 1330 r1336]| r138
Paperand pulp._......___________ do..-. 1.313 1.313 1.334 1.368 1. 400 1. 402 1.419 1. 408 1.419 ' r1.409 | r1.409 1. 405

* Revised.  » Preliminary.

1948133% ;;?gmmng May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of the June
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1948 1949
Unless otherwise stated, statlstlﬁs fl:hl'o:jlgh
1946 and desecriptive notes may be found in i ~ . m- Febru-
the 1947 Supplement to the Survey March | April May Tune July | August |5 e%teim October N%\:;m D etfeer January | “o/7 March
EMPLOYMENT CONDITIONS AND WAGES--Continued
WAGES~—Continued
Average hourly earnings—Continued
Manufacturing—Continued
Nondurable goods industries—Continued
Printing, publishing, and allied industries
dollars_. 1. 621 1. 646 1. 663 1.676 1.676 1. 683 1.712 1.709 1.713 1,722 r1.724
Newspapers and periodicals..________ do..._ 1. 843 1.870 1.877 1. 896 1.894 1. 908 1,954 1. 942 1. 956 r1.973 r1.954
Printing; book and job.__.... __.do..__ 1.528 1. 551 1. 570 1.579 1. 576 1. 578 1.595 1. 597 1. 600 1. 605 1. 618
Chemicals and allied products.. . do.__. 1.315 1.327 1. 347 1.369 1.390 1. 407 1. 410 1.390 1.398 1. 403 r1.413
Chemicals. .. _.___.._.___ —.-do____ 1. 483 1.484 1.493 1. 509 1. 539 1. 562 1. 596 1. 563 1. 574 1.574 1. 584
Products of petroleum and coal_. ______ do_._. 1. 593 1. 600 1.631 1. 650 1.703 1.716 1.748 1.738 1.763 7 1.743 r1.754
Petroleum refining ___.________ oo_.do_.__ 1. 692 1.704 1.740 1.763 1.832 1,832 1.873 1. 868 1. 894 1.857 r1.857
Rubber produets..__ do____ 1. 408 1.412 1. 424 1. 439 1.472 1. 500 1. 504 1. 507 1. 508 r 1.499 r1.501
Rubber tires and in _do____ 1. 599 1. 603 1.636 1. 651 1.684 1.730 1.732 1.734 1.735 1.721 r1.721
Nonmanufacturing industries:
Building construction (private)d--...... do....] r1.786 r 1.804 r1.815 r 1.836 r 1.862 r1.874 r1.895 r1.892 7 1.906 r1.915 1.920
Minin
Ant}%raclte _____________________________ 1.776 11.708 1.774 1.749 1.736 1.901 1.807 1. 904 1.824 1.862 1.873
Bituminous cosl 1. 842 11.821 1.841 1. 850 1.936 1. 967 1.970 1. 959 1.951 r 1. 960 r1.949
Metal ._____________.._ 1. 366 1.373 1.384 1.386 1.427 1. 455 1.501 1. 502 1. 504 1.513 r 1. 530
Quarrying and nonmetallic 1.190 1. 206 1. 226 1.228 1.266 1.281 1.284 1.288 1.291 1. 290 1.287
Crude petroleum and natural gas productwn
dollars__ 1. 605 1. 599 1.646 1.636 1.676 1. 682 1.711 1.716 1.734 1.730 1,765
Public utilities:
Electric light and power._......_..___.. do__.. 1. 408 1.427 1.444 1. 455 1.483 1.472 1.490 1. 509 1. 508 1. 508 r1.517 1520 |oooooo.-
Street railways and busses......_._.____ do____ 1,205 1,203 1.302 1.316 1.328 1.327 1.355 1.380 1.383 r1.392 r1.414
Telegraph__.. do____ 1. 267 1.349 1.381 1.367 1.379 1.373 1.379 1.380 1.381 1. 385 1. 388
Telephone. .. oo do____ 1.2238 1.225 1.240 1.232 1.237 1.229 1. 250 1.263 1.305 1. 290 1.301
Services:
Cleaning and dyeing.__.___.__.._._._.. do__._ .924 . 933 - 936 . 947 . 942 951 963 .970 . 962 . 068 L9972
Power laundries_ . _. - . 805 . 810 .817 .823 . 820 .822 .828 . 829 . 836 .836 .841
- Hotels (year-round).ooo_cocoooooo_- . 695 . 700 707 .711 .714 709 .725 .726 .734 .739 .43
rade:
Retail________. 1.044 1. 056 1. 064 1.070 1.077 1. 080 1.086 1.080 1.084 1.072 1.110
Wholesale ..o e 1.334 1.346 1.363 1.353 1.365 1.379 1.378 1.381 1.383 1.380 1.399
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor.. _.dol. per br__ 1.283 1. 287 1.315 1.3562 1. 386 1.386 1. 401 1.413 1.413 1. 413 1.417 1,417 1.424
Skilled labor do____ 2.15 2.17 2.18 2,25 2.29 2.30 2.32 2.33 2.34 2.35 2.35 2.35 2.38
Farm wage rates, without board or room (quar-
terly) * e aien dol.perhr__|_ .. ...__. P T IR I, (75 PO M, P N P
Railway wages (average, classI)____. dol. per hr.. 1.279 1.279 1.292 1.278 1. 281 1.295 1.313 1.314 1.341 1.338
Road-building wages, common labort.._.___ do_ . |emmamone -2 PR P 104 || LO8 | mmceas
FINANCE
BANKING
Acceptances and commercial paper outstanding:;
Bankers’ acceptances. -....o.ocoooo. .. mil. of dol_. 241 242 256 253 235 221 214 221 239 259 262 228 215
Commercial paper d 311 275 254 270 284 309 306 285 287 269 268 r 268 257
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
Total e iiiiians mil. of dol__ 1,640 1,662 1,678 1,710 (O] (3 1,739 Q] (23 1,677 ® ® 1,710
Farm mortgage loans, total. 955 954 954 952 * Q)] 943 (3 G 93 ) ) 936
Federal Jand banks__..__._.._.._. 860 861 864 864 () (2) 861 Q) (23 857 ?) @) 866
Land Bank Commissioner 95 93 90 88 ) () 82 ® @ 75 (©) @ 70
Loans to cooperatives_..._.._...... 249 237 223 234 251 262 278 301 314 311 299 289 270
Short-term eredit._ ... _.__.__._____. 436 473 501 524 537 539 517 480 449 435 444 466 504
Bank debits, total (141 centers)........ 96, 487 91, 640 87, 236 97, 300 91,804 87,149 93, 511 95, 582 91,569 | 109,908 | * 94,075 80,176 98, 329
New York City.___._....__ 39, 587 37, 055 35 429 40, 633 35, 832 33,031 37,531 38, 169 34,754 46,194 38, 429 31,082 39, 608
Outside New York City - 56, 900 , 685 51, 807 56, 667 55 972 54 118 3 57,413 56 815 63,714 | r 55,646 48,194 58, 631
Federal Reserve banks, condltlon, end of month
Assets, total.__ ._____________._ _____. mil. of dol._| 46, 589 45, 499 486, 270 47,067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48,448 48, 051
Reﬁerve bank credit outstand otal 21, 607 20, 858 21, 576 21, 900 22,035 22,107 24,071 23,875 23,881 24,097 22,914 22, 855 22, 267
Dlscounts and advances......... 430 249 306 266 318 2 325 339 337 223 456 251 246
20, 887 20, 340 20, 662 21,366 21, 326 21, 577 23,413 23,042 23,209 23, 333 22, 109 22, 342 21, 688
Gold certificate reserves 21,878 21,910 22,036 22, 258 22,407 22, 465 22,603 22,726 22, 889 22, 966 23,025 23,045 23,077
Liabilities, total...____ 46, 589 45, 499 46, 270 47,067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051
Deposits, total___. 19, 610 19, 007 19, 761 20,176 20, 518 20, 462 22, 494 22,420 22, 427 22, 791 22,248 22,235 21,754
Member-bank re: 16, 639 16, 944 17 021 17, 389 17, 696 17,679 19 986 19, 736 19, 894 20, 479 19, 540 19, 617 19,118
Excess reserves (estimated)__ . ___ 655 737 848 678 877 837 , 038 742 809 1,202 47 r 808 » 601
Federal Reserve notes in circulation. . 23,768 23, 648 23,675 23,675 23,771 23, 936 24, 024 24, 062 24,172 24, 161 23, 609 23, 528 23,383
Reserveratio ... _____._._______. percent__ 5. 4 51. 4 50. 50.7 50.6 50.6 49.6 48.9 49.1 48.9 50. 50.4 51.1
Federal Reserve weekly reporting member banks,
Dcondxttlon, ‘Wednesday nearest end of month:
eposits:
Demand, adjusted. ___ __._._._._.._ mil. of dol..| 45,340 46, 671 46, 646 46, 414 46, 839 47,056 46, 660 46, 607 47,341 47,794 46, 945 46,112 44,909
Demand, except interbank:
Indivxduals, partnerships, and corporations
mil. of dol._ 45, 445 46.418 46, 627 46, 671 46, 666 46, 919 46, 940 47, 474 47, 840 48, 214 46, 576 46,014 44,341
States and political subdivisions.._._.. do___. 3,363 3,484 3,478 3,517 3,400 3,370 , 241 , 209 3,292 3, 282 3,408 3,418 , 588
United States Government. ... ... do___. 1,297 1,309 1,252 1, 266 1,259 1,217 1,704 1,513 1,264 1,274 1,476 1,706 2,095
Time, except interbank, total __._.___ . ._ do__ 14,772 14, 790 14 877 15,016 14, 950 14 795 14,942 14,944 14, 796 15 028 15,087 | 15 132 15, 151
Indlvlduals, partnersmps, and corporatzon
mil. of dol.. 14,221 14, 222 14,283 14,417 14,337 14,271 14,317 14,323 14,238 14, 403 14,419 14, 452 14, 458
States and political subdivisions. ______ do_._. 478 492 517 520 632 539 541 536 505 540 582 593 602
Interbank (demand and time).._________ do._. 9, 750 9, 701 9, 914 10, 203 10,072 10,231 10, 041 10, 701 10,472 10, 602 10, 174 10,163 9, 364
Investments, total. ... _______..._____._. do_ 38, 768 39, 780 39, 415 38, 906 39,224 39,136 37,006 37,502 37,238 37,192 37, 452 37,359 36, 137
8. Government obhgatlons, direct and
guaranteed, total._ mil. of dol..| 34,433 35, 476 35,218 34,666 34,870 34,714 32, 559 33,268 33,075 32,987 33, 268 33,069 31,750
Bills 1,27 2,219 1, 986 1,704 2,042 2,148 1,142 2,378 2,106 , 807 1,987 2,000 1, 063
Certificates_. - 3, 745 3,839 4,880 4,669 4,420 4,164 3,745 4, 423 4,458 4,742 r 5,364 5,048 4, 624
Bonds (incl. guarantee 27,111 26, 997 26,017 25,881 25,934 25, 802 25, 230 24, 794 24,823 24, 504 24, 890 24,992 25, 136
Notes 2,305 2,420 2,335 2,412 2,474 , 60! 2,442 1,673 1, 688 1,844 r1,027 1,029 927
Other securities 4,335 4 305 , 197 4,240 4,354 4,422 4,447 4,234 4,163 4,205 4,184 4,290 4,387

r Revised. » Preliminary.

! Data reflect work stoppages. 2 Beginning July 1, 1948, farm mortgage loan data are reported quarterly

§ Reported quarterly after July 1947 for the week ended nearest the 15¢h of the indicated month.
§ Rate as of May 1, 1949: Common labor, $1.424; skilled labor, $2. 38.

* New series. The “farm wage rate per month without board”
wage-rate series into better agreement with current practices;

& See note marked ‘g’ on S-13

3 Rate as of April 1,

series has been discontinued. Data for the present series are based on improvements in the interview surveys, to bring the
comparable data prior to January 1948 are not available.



1 A

S-16 SURVEY OF CURRENT BUSINESS May 1949
Unless otherwise stated, statistics through 1948 1949

1946 and descriptive notes may be found in Sept 1

the 1947 Supplement to the Survey March | April May Tune July | August e%e‘i,m' October N%v;_m' D %c:rm' January | T ;tr);u- March

FINANCE—Continued
BANKING—Continued
Fed. Res. weekly reporting member banks, con-
dition, Wednesday nearest end of month—Con.

Loans, total§ ..o ool mil. of dol.. 23,453 23,160 23, 521 23, 740 23, 859 24,095 24, 899 24, 730 25,092 25, 559 25, 244 24,617 25, 034
Comumereial, industrial, and agricultural§_do._ .. 14, 417 14,159 14,113 14, 345 14, 490 14, 887 15,239 15,433 15, 542 15, 577 15,318 15,147 14,904
To brokers and dealers in securities_.._..do.__. 905 809 1,058 1,152 954 743 1,043 662 974 1,331 1,297 947 1,548
Other loans for purchasing or carrying securities§

mil. of dnl._. 761 749 772 780 778 37 77 695 673 679 663 630 638
Real estate loans§___.c.ov o oaooio do._.. 3,615 3,669 3,755 3,825 3,858 3,920 3, 961 4,021 4,044 4,062 4,079 4,082 4,083
Loans to banks__ do.._. 215 190 219 151 268 239 315 295 218 241 258 266 308
Other loans§. ____._ oo .. do.... 3, 540 3,584 3,604 3,729 3,752 3,813 3,870 3,887 3,893 3,930 3,918 3,837 3,851
Money and interest rates:§
Bank rates to customers:
New York City._ . . percent.. 2,09 {ememcame el 2.10 2.26 2.27
7 other northern and eastern cities..._.._do.... 2.52 - 2.71 2.76 2.82
11 southern and western cities._. do.... 2. 3 DO IR, 3.03 3.13 3.09

Diseount rate (N. Y. F. R. Bank)_ do____ 1.25 1.25 1.25 1.25 1.50 1.50

Federal land bank loans______.__.__ do.... 4.00 4.00 4.00 4.00 4.04 4.04

Federal intermediate credit bank loans_.___ do.... 1.69 1.85 1. 90 1. 90 1.98 2.00

Open market rates, New York City:

A cceptances, prime, bankers’, 90 days._...do.... 1,06 1. 06 1.06 1.06 1.19 1.19
Commercial paper, prime, 4-6 months____do.... 1.38 1.38 1.38 1.38 1.56 1.56
Time loans, 90 days (N. Y. 8. E.)___ .do.___ 1. 50 1.50 1. 50 1. 50 1.63 1.63
Call loans, repewal (N. Y. 8. E.)__......do.... 1.50 1. 50 1.50 1. 50 1.63 1.63
Average yield on U. 8. Govt, securities:
3-month bills__________._._____. . 996 .997 .997 . 998 .997 1.053 1.090 1.120 1.144 1.154
3-5 year taxable issues _.-do.__. 1.60 1.58 1.51 1.49 1.5 1.65 1.69 1.7 1.69 1.64
Savings deposits, balance to credit of depositors:

New York State savings banks_.._.... mil. of dol._ 9, 959 9, 986 10, 017 10,111 10, 099 10,112 10,141 10, 149 10,194 10, 326

U. 8. Postal Savings._ ... eooooo_o d0..-. 3,435 3,415 3,39 3,379 3,368 3,3 3,348 , 34, 3,336 3,330
CONSUMER SHORT-TERM CREDIT

Total consumer shori-term credit, end of montht
mil. of dol..| 13,805 | r14,069 | r14,311 | r14,669 | 714,723 | 14,916 | 15,231 | r15,518 | 15,739 | 16,319 | r15,749 | »15,336 | » 15,379

Installment credit, totalt ... ... .___ do..__| r6,821 77,094 r7,318 r 7,533 r7,738 r7,972 r 8,190 r 8,233 r 8,322 r 8,600 r8,425 | »8,340 ? R 447

Bale eredit, totalt____.. 3,258 3,440 r 3, 590 r 3,720 3,849 74,018 r4,193 r 4,239 r 4,310 r 4,528 r4 371 » 4,306 74,371
Automobile dealers_ _.___.__......_... do.... 1,367 1,468 1, 536 1,602 1,689 1,781 1,858 1,889 1,922 1,961 1,965( »1,996{ »2113
Department stores and mail-order houses

mil. of dol.. 653 680 703 720 732 759 786 797 812 874 816 » 778 » 754
Furniture storest .- oo do.... r 559 r 578 7 601 r 621 7 629 r 652 7 685 r 687 r 696 r 750 r 704 » 685 2 675
Household appliance storest_ do._._ r 257 r 282 r 306 r 322 r 339 r 356 r 377 r 379 r 377 r 387 r 366 » 353 » 348
Jewelry storest o oo do._._ r124 r121 r121 r121 r 120 r118 r119 r117 127 7152 r 141 ? 130 7125
All othert__ . do___. r 298 r 311 r 323 7334 r 340 r 352 r 368 r 370 r 376 r 404 r 379 » 364 » 356

Cash loans, totalt_ ... ... do.._. 3, 563 3,654 3,728 3,813 3,889 3,954 3,997 3, 994 4,012 4,072] r4,054| 24,034 »4,076
Commercial banks. _do.... 1, 530 1,570 1, 597 1,634 1, 669 1,701 1,712 1, 700 1,701 1, 709 1,705 »1,695 »1,.721
Credit unionst___ _do.... 241 252 260 272 282 201 300 302 304 312 309 » 308 » 315
Industrial banks........ _do._.. 173 180 189 194 199 203 206 204 204 204 202 7 201 » 203
Industrial loan companies._..__......_._ do.... 143 146 147 150 152 154 155 155 156 160 159 » 159 ? 161
Insured repair and modernization loanst

mil. of dol.. 633 657 676 693 705 717 727 735 r 740 739 r 737 ? 735 » 739
Small loan companiest-.oooooocooo__. do.... 722 727 736 746 757 763 771 772 780 817 812 » 806 » 807
Miscellaneous lenderst. _do-___ 121 122 123 124 126 125 126 126 127 131 130 » 130 » 130

Charge accounts_ ... do._.. 3,275 3,259 3,263 3,364 3,185 3,130 3,227 3,457 8, 557 3,854 3,457 »3,176 | »3 141

Single payment loansf. .do.._.. 2,783 2,795 2,816 2,839 2,840 2,847 2,855 2, 868 2, 892 2,902 2,900 | »2,83| »2821

Servieecredit_ ... . .. ___________ do.._. 926 934 932 945 960 967 959 959 968 963 » 954 » 970

Consumer installment loans made during the month
by principal lending institutions:

Commercial banks___ . .. o.eoooaooeol mil. of dol.. 287 269 2568 275 277 270 254 222 237 251 £ 236 » 215 » 280

Credit unionst_. ..do____ 48 50 47 54 52 52 51 44 46 57 42 » 44 ? 58

Industrial banks._______ .do.__. 32 31 31 37 33 32 31 29 31 37 31 » 28 ? 36

Tndustrial loan companies. -do.... 29 27 25 27 26 27 26 24 26 31 26 » 25 »929

Small loan companiest. ... ... . do.._. 139 121 123 127 130 126 122 116 134 180 112 2109 » 142
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:
Receipts, totale . ______...________.__ mil. of dol_. 6,365 2,863 3,082 5,104 2,300 2,948 4, 597 2,199 2,941 4,062 3,675 3,935 6,133
Recelipts, net e 5,874 2,239 2,324 4,859 2,096 2, 505 4, 542 2,101 2, 540 4,014 3,579 3,381 5 435

CustomS. oo 41 35 31 33 31 34 35 36 33 38 30 29 T84

Income taxes 5,165 1,858 1,785 3,701 1,254 1,568 3,632 1,180 1,583 3,042 2,762 2,690 5,100

Socialsecurity taxes.____.__.._. __.do.___ 176 83 401 142 67 410 130 65 384 13 5 438 " 168

Miscellaneous internal revenue.. 739 662 673 694 677 742 676 768 768 702 638 654 720

All other receiptse _____________ 243 243 193 550 465 195 124 149 174 145 192 130 111

Expenditures, totalde . 3,086 2, 541 2,222 7,018 3, 558 2,142 2, 869 2,684 2,815 3,603 2, 968 2, 646 3, 621
Interest on public debt_ _ 608 154 124 1,508 286 114 570 212 122 1,112 319 141 " 589
Veterans Administration. 597 582 530 562 78R 539 487 490 618 555 528 547 640
National defense and related activities_ 845 903 930 929 1,155 800 715 931 957 1,017 1,043 930 1, 109

D b?ll other expendituresg®® _ __....._....._ do.._. 1,036 902 638 4,019 1,329 690 1,007 1,052 1,118 920 1,078 1,027 1: 283
ebt, gross:

Public debt (direct), end of month, total___do..._| 252,900 | 252,240 | 252,236 ) 252,202 | 253,374 | 253,049 | 252,687 ( 252,460 | 252,506 | 252,800 | 252,620 | 252,721 | 251,642
Interest-bearing, total . __ ____..__co.o____ 0o ,634 | 240,920 | 249,958 | 250,063 | 251,168 | 250,875 { 250,518 | 250,300 | 250,391 | 250,579 | 250,435 | 250,603 | 249 573

Public i8SUES. - - oo do.__.| 221,362 | 220,718 | 220,636 | 219,862 ,381 1 219,987 | 219,207 | 219,077 | 218,092 [ 218,865 | 218,675 | 218,799 | 217 647
Special issues to trust accounts, ete._.__. do.... 29,272 , 29,323 30,211 30, 787 30, 887 31,221 31,223 31, 400 31,714 31, 760 31, 804 31' 926

Noninterest bearing. ... cocooeee oo (s S 2,356 2,320 2,278 2,229 2, 206 2,175 2,170 2,161 2,115 3 2,1 2,118 2 O

Obligations guaranteed by U. 8. Government, "
end of month.__.___._._____......_. mil. of dol.. 78 75 75 73 55 51 50 52 57 55 36 26 2%

U. 8. savings bonds: !

Amount outstanding, end of month______ do....{ 583,061 53,133 53,207 | 53,333 | 54,662 [ 54,756 | 54,826 54,908 64,980 | 55197 | 55467 55,763 | b5, 082

Sales, seriesE, F,and G_.__...._._._._._ 0.... 588 468 432 497 1,678 474 412 415 419 540 647 599 " 590

Redemptions. do._._ 462 462 428 465 438 442 407 393 406 432 476 369 440

r Revised. » Preliminary. 9§ For bond yields see p. S-20.

& June 1948 figures include $3,000,000,000 transferred to the

‘Foreign Economic Cooperation Trust Fund” and considered expended during the flscal year 1948, as required by the Eco-

nomie Cooperation Act of 1048; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1

fore exclude expenditures from this fund, totaling $2,237,719,000 for July 1948-March 1949. gur ginning Julyl, 1948, there-
§ Beginning June 30, 1948, individual loan items are reported gross, 1. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for March 31,

1948, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,510; “other loans for gurchasing or carrying securities,”

762; real estate loans, 3,628; “other loans,’”” 3,595. Data for April and May 1948 will not be available until figures are reported for the corresponding mont!

on a net basis for all months.

s of 1949. Total loans are shown

tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions, Other revisions are as follows: Insured repair and modernization loans, beginning 1934; components of sala
credit (furniture stores, household appliance stores, jewelry stores, and all other retail stores), beginning 1942; single payment loans and loans by small loan companies and miseellaneous lenders
beginning 1946. The related totals have been correspondingly revised. Revisions are available upon request.

@ Beginning July 1948 figures exclude interagency transactions involving payments to the Treasury, principally by wholly owned corporations, for retirement of stock and disposition
of earnings. Effective January 1949, amounts refunded by the Government, principally for the overpayment of tazes, are reported as deductions from total receipts rather than as expenditures.
Earlier figures are similarly adjusted for comparative purposes.

-
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Uril;:g ot;;:elrwise stated, statistiﬁs ftlu'o:lxgh 1948 1949

and descriptive notes may be found in . . . .

the 1947 Supplement to the Survey March | April May June July | August | 5® gs‘m October N%v;m D%Zerm January F;Ir);u March
FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Government corporations and credit agencies:

Assets, except interagency, total. ... mil, of dol_. 20,120 | eoen
Loans receivable, total (less reserves)._... do. .- 10,878 1.
To aid agriculture . 2,386 |-
To aid hone owners 633 |-
To aid railroads._...__ 147 |.
i - 260 |-
5| 5
481 |. 20
6,214 |- 6,079 6,102 |
611 |- gQg gg% -
Commodities, supplies, and materials 251 |- 2! -
U. S. Governnent securities 1,684 | 1,811 1,854 |-
Other securities. . ...-- 3,531 |- 3,525 3,518 |-
Land, structures, and eq 2,458 |. 2,423 3,060 |-
All otherassets. .« .cecreeeo-. R - - 1,824 |- 2,025 967 |-
Liabilities, except interagency, total__._.... - 2,001 {. 2,303 2,666 1. -
Bonds, notes, and debentures:
Guaranteed by the United States...--- 68 52
h [s! 836 1,011
1,187 1,239
154 159
U. S. Government interests. 17,875 18,225

Reconstruction Financg COTDO_!'gtIOfIl, loaléls] ar;dtilﬁ
vestments outstanding, end of mon ota

& mil ofdol..{ 1,102 1,096 1,111 1,122 1,154 1,169 1,189 1,213 1,249 1,282 1,323 1,362 1,411

Industrial and commercial enterprises, including

national defense. mil. of dol.. 316 302 304 303 291 204 301 305 310 321 330 340 349
Financial institutions. .. o o_.__.. do__.. 140 139 139 137 137 135 133 133 132 129 127 126 125
Railroads, including securities from PWA_.do.... 145 145 146 144 145 145 143 141 141 138 138 138 139
States, territories am(i1 %oliti%all sub(liﬁzis{;)lr])sl.,do-,._ 124 128 128 135 134 134 134 134 134 134 137 135 138

ited Kingdom and Republicof the Philippines :
United g v mil. gfp dol.. 230 226 225 215 214 213 209 . 207 204 104 192 191 185
Mortgages purchased.__ ...« _oooo.o do.... 144 153 167 186 198 214 233 259 202 331 7363 r 395 438
Other 108NS_ o owoo oo oo do.... 3 3 3 2 36 36 36 36 36 37 87 r37 37

LIFE INSURANCE

Assets, admitted:*
All companies (Institute of Life Insurance), esti-

mated total. _ - .____.____________ mil, of dol._ 52, 584 52,866 53,122 53, 457 53,774 54, 041 54,358 54,628 54,892 55,383 55,746 55,984 56,309

Securities and mortgages. .. ____.__.._._ do_... 47,771 48,084 48,320 48, 579 48, 871 49, 040 49,165 49, 541 49,778 50, 265 50, 465 50,735 50, 995

49 companies (Life Insurance Association of
America), total___________.______._ mil. of dol._| r 47,061 47,304 47, 522 47,869 48,086 48, 307 48, 566 48, 806 49,030 49, 483 49,778 49, 999 50,278

Bonds and stocks, book value, total.____. do____ 35, 369 35, 497 35, 565 35, 640 35,727 35,704 35, 664 35, 854 35, 899 36, 125 36,191 36, 319 36, 404

Govt. (domestic and foreign) total______do.___ 19, 395 19,162 19, 000 18,787 18, 530 18,321 18,071 17,671 17,453 17,235 17, 189 17,134 17,005

U.S.Government._.___.__________._ do._.. 17, 6568 17,421 17,259 17,054 16, 760 16, 350 16,087 15, 672 15,444 15, 204 15, 151 15,097 14,957
Public utility do._.. 6, 988 7,148 7,270 7,390 7,536 7,637 7,767 7,946 8,070 8, 289 8,322 8, 388 8,467
Railroad 2,744 2,776 2,777 2,784 2,810 2,815 2,817 2,821 2,835 2, 863 2, 861 2,856 2,857
Other.______ . 6, 232 6,411 6, 518 6,679 6, 851 6,931 7,008 7,416 7,541 7,737 7,818 7,942 8,076

Cash 684 594 590 695 656 690 822 705 718 731 802 711 727

Mortgage loans, total 7, 560 7,697 7,828 7,977 8,121 8,276 8,404 8, 555 8,702 8,893 9, 009 9,128 9,275
F 750 764 77 790 802 811 816 823 829 837 842 855 867

6, 810 6, 933 7,051 7,186 7,319 7,465 7,588 7,732 7,873 8,057 8,167 8,273 8,409

Policy loans and premium notes ... _...._ do..._ 1,705 1,715 1,725 1,735 1,742 1,752 1,762 1,769 1,779 1,788 1,800 1,809 1,822

Real estate holdings do__.. T 789 822 825 847 263 878 895 903 910 932 947 971 980

Other admitted assets_...._...__._____.._ do_... 064 979 989 976 977 1,008 1,020 1,021 1,021 1,013 1,029 1,061 1,070

Life Insurance Agency Management Association:
Insurance written (new paid-for-insurance):

Value, total §...o.o.._____. _.mil. of dol__ 1,888 1,894 1,780 1,850 1,903 1,740 1,625 1,720 1,808 2,303 1,821 1,71 2,224
Group §._ 236 211 166 236 380 259 195 192 262 664 335 193 454
Industrial § 409 306 418 370 0 356 352 378 370 321 357 375 433
Ordinary, to 1,243 1,287 1,196 1,244 1,184 1,125 1,078 1,150 1,176 1,318 1,129 1,143 1,337

New Enrgland 8 85 81 83 7! 7 67 7 78 89
Middle Atlantie___ 301 326 289 305 287 259 244 273 282 298 292 298 335
East North Central__ 272 278 256 266 256 252 237 249 259 289 254 250 290
‘West North Central.. . 118 120 112 119 113 111 108 110 109 133 103 124
South Atlantie_______._ 141 148 140 143 134 131 125 132 132 147 118 123 147
East South Central__ 50 51 4 51 47 46 47 52 50 54 42 46 55
West South Central__ 99 99 98 102 96 97 90 89 93 107 87 97 11
Mountain___.._....__ 41 41 40 42 41 36 37 38 39 47 33 34 41
140 140 134 135 131 122 121 131 133 158 113 118 145

Payments to policyholders and beneficiaries,

total ____. . L. thous. of dol._| 307,077 | 273,084 | 244,544 | 284,967 | 253,440 | 247,279 ) 258,304 | 248,330 | 257,971 333,180 | 296,940 | 269,380 | 326,028

Death claim payments. .-do....| 142,339 | 123,500 | 109,455 | 124,605 | 116,083 | 112,462 | 122,692 | 110,837 { 118,358 | 131,229} 123,024 | 117,839 | 143,484

Matured endowments. .. do.... 40, 167 36, 706 32, 986 37,117 32,185 30,378 31,182 35, 290 37,644 42,975 46, 076 38,101 44,426

Disability payments._._ y 7,963 7,472 8,114 7,711 7,681 7,122 7,632 8,212 8,812 8, 580 7,825 8,142

Annuity payments. ég, élgg 19, 881 18, 164 19, 512 20,337 13,149 17, 581 18,926 18,937 18, 641 24, 207 17, 630 20, 500

Dividends 44, 446 40,377 52,497 40, 555 39, 898 41,976 38,300 36, 687 80, 727 54,399 46,239 58, 889
Surrender valuesd......_......

41, 704 40, 498 36, 090 43,032 36, 569 43,811 37: 7561 37,345 38,133 50, 796
Life Insurance Association of America:

Premium collections, total}._..____thous. of dol..| 481,627 | 378,760 | 382,810 | 432,885 | 406,274 | 374,355 | 412,605 | 367,335 { 406,756 { 585010 | 422,048 | 422,984 | 493,101
Annuities_.. 48, 791 41, 296 52,493 74,411 42,812 52,017 42,453 58,814 | 114,939 76,348 | r 54,430 67,864
Group..__ 31,082 29, 056 31, 360 34,049 28, 400 33,487 28, 251 29, 905 44,759 39, 000 37,036 40,824
Industrial. 58, 264 69,319 72,129 61, 257 69, 208 71,300 62, 415 68, 239 98, 231 72,171 67, 507 78, 615

i 240,632 | 243,139 | 276,903 | 236,457 | 233,845 | 255,801 | 234,216 | 249,798 | 327,081 | 234,529 | 264,011 ! 305,798

r Revised. g'Surrender values include premium notes and liens voided by lapse.

}Excluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $324,035,000 for 1948 and $91,269,000 for January-March 1949. The
reporting companies accounted for 78 percent of total premium income of all U, 8. legal reserve life insurance companies in 1947. Minor revisions for total collections and industrial for
1946-June 1947 are available upon request.

*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for
92 to 95 percent of the total, Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, replace the
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data back to January 1947
are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially
included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947.

tRevised series. Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFO Mortgage Company and the
Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants
Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. 8. Commercial Company, an RFC sub-
sidiary, and to the Defense Homes Corporation, formerly included under ‘mnational defense,” have been omitted; loans to railroads and to States, etc., and loans to the United Kingdom
and the Philippines were formerly included in figures for ‘‘other loans’’; “mortgages purchased” includes mortgages partially guaranteed by the Veterans’ Administration and mortgages in-
sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948 for liquidation, is included in “‘other loans’’ beginning July
1948, Data on the revised basis are available only beginning May 1947.

§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request.
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U’il;:tis ot‘;afirwise stated, statisti;: ;hro:;gh 1948 1949
and descriptive notes may ‘ound in _ B . |
the 1947 Supplement to the Survey March | April | May June July | August | 5¢ tem- | gotober | Nqvem Decem- | sanuary F(;?;u March
FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina_._____.___________ dol. per paper peso_.| 0.2977 0.2977 0.2977 | 10.2977 | 10.2977 0. 2977 0. 2977 0. 2977 0.2977 0. 2977 0.2977 0.2977 0. 2077
Belgiom._____ . ____._... dol. per franc_. L0228 . 0228 L0228 . 0228 . 0228 . 0228 . 0228 . 0229 . 0229 . 0228 . 0228 . 0228 2, 0228
Brazil e dol. per cruzeiro. . . 0544 . 0544 . 0644 . 0544 L0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 0544 0544
Canada, free rate§- _dol. per Canadian dol__ . 8928 . 9063 L9227 . 9323 . 9283 . 9270 . 9218 . 9290 . 9238 . 9225 .9244 . 9267 . 9326
Colombia_______ .. ... .. dol. per peso.. . 5701 . 5701 . 5701 3, 5701 ®) (%) @) ®) ) ®) ®) ) ®
France, official rate § __dol. per franc_. . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 40047 | 4.0047 . 0047 L0047 0047 . 0047
India. “dol. per rupee..| .3017 | 5.3017 | %3017 | 3017| s.3017| 63017 | 3017 | s38017| s.3017| s.3017| %3017 | 3017 53017
Mexico_ _dol. per peso.__ . 2058 . 2058 . 2057 . 2057 $.2057 ®) () 6, 1444 . 1449 . 1453 . 1453 . 1436 . 1433
ol. per guilder._ .3775 .3776 L3775 L3772 . 3765 L3762 . 3760 . 3760 . 8757 . 3762 . 3766 . 3763 . 3760
_._dol. per krona.__ . 2783 . 2783 . 2783 . 2782 .2782 . 2782 . 2782 L2782 . 2782 . 2782 . 2782 . 2782 . 2782
United Kingdom, freerate_...___..__ dol. per £..] 40313 4,0315 4,0312 4.0313 4.0314 4. 0315 4.0315 4.0314 4.0315 4.0315 4,0313 4,0314 4. 0311
G%dlgnd silver:
old:
Monetary stock, U. 8_______________ mil. of dol._ 23, 137 23, 169 23,304 23, 532 23,679 23,725
Net release from earmark @ _thous. of dol__] —63,376 [—111,546 | —2,841 81,671 1—188, 411 59,475
Gold eXPOrts. - . oo eeaeae do._._| 27,385 28,178 61, 887 44,782 2, 486 47,353
Gold imports._..__ ... do._..| 127,328 | 262,334 213,214 222523 | 269,178 86, 431
Production, reported monthly, totalf_.__do____| 60,861 59, 564 61, 214 60,173 64, 486 62, 382
Africat do 38,545 | 38,452 38,672 38, 308 39,013 38,173
Canada.____.____ R 10, 070 10,013 10, 047 10,152 10, 367 10, 689
United States 6,372 3 6,078 5,719 6, 180 , 66
Silver:
229 5, 763 2, 564 42 278 13 52 61 123 1,418 581 261 214
5,331 5, 560 9, 146 5,747 4,352 4,781 5, 758 6, 910 4,973 4, 908 2,116 3,278 6,444
. 746 . 746 . 746 . 746 . 746 .738 .753 L7172 . 736 . 700 . 700 . 708 .715
1,099 1,090 1,078 1,194 1,782 1,518 1,230 1, 381 1,118 1, 090 975 936

8, 900 3, 600 3,400 4, 500 3,700 3, 900 3,800 4, 500 3, 400 3, 600 4,400 4,100
Un 3,383 3,216 3,253 3,085 2,721 2,327 3, 466 2,957 3,414 2, 281 2, 761 2, 821
Money supply:

Curreney in cireulation___._.__.______ mil.of dol._| 27,781 27,716 { 27,812 | 27,903 27,866 | 28,055| 28,118 | 28176 28,331 28,224 | 27,580 | r 27,557 | »27,438
Deposits adjusted, all banks, and currency out- ’
side banks, total__________.._ il. of dol._| 166,400 | 167,500 | 167,600 | 167,875 [ 168,600 |» 169,100 | » 169,700 | » 170,300 {» 170,100 { » 170,900 { » 170,000 | » 169, 100 2167, 300

Currency outside banks _do.___| 25600 25400 | 25400] 25638 | »25500| »25600 | »25700 | »25600 | »25000 | »25700 | »25200 | »25,100 | » 25,050
Deposits, adjusted, total, including U. S. de-
POSIES - o e mcmm e mil. of dol._| 140,800 | 142,100 [ 142,200 | 142,237 |» 143,100 | » 143,500 | » 144,000 {» 144,600 |» 144,200 | » 145,200 | » 144, 800 | » 144,000 | »142, 250
Demand deposits, adjusted, excl. U. 8__do.___ 81, 500 82, 700 82,800 82, 697 | »83,400 | »83,800 [ »83,900 | »85000| »85000 | »85800 | »85300 | »83,300 | » BOY 950
Time deposits, inel. postal savings...._do___.| 56,900 [ 56,900 57,000 | 57,360 | »57,300 | »57,300 | »57,300 | »57,300 | »57,000 | »57,300 | » 57,500 | »57,700 | » 57,060

Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate:

New York City.....-. ratio of debits to deposits.. 26.4 26.5 27.9 28.0 26. 6 23.9 27.5 27.9 27.8 32.1 29.3 27.1 27.2

Other leading cities. ___._._.....____. mil. of dol.. 19.1 18.6 18.7 19.1 19.1 18.5 19.4 19.3 20.8 21.0 19.3 8.6 192

PROFITS AND DIVIDENDS (QUARTERLY)

Industrial corporations (Federal Reserve):
Net profits, total (629 €0s.) . _.-..__._.. mil.ofdol..| 71,023 |-
Iron and steel (47 cos.). a 114
Machinery (69 cos.)_.
Automobiles (15€08.) - . ooooe oo -
Other transportation equip. (68 cos.) _..._ do__._
Nonferrous metals and prod. (77 cos.)__._do____

Other durable goods (75¢08.)...____.__._. do_._.
Foods, beverages and tobacco (48 cos.).__do.___
Oil producing and refining (45 cos.).___.. 0. _._
Industrial chemicals (80 cos.).._.___....__ d

Other nondurable goods (80 cos.)
Miscellaneous services (74 €0s.)
Profits and dividends (152 cos.
Net profits .o eomeccc e cmcees
Dividends:
Preferred.
Common d
Electric ntilities, net income (Fed. Res.)_.... do..._
Railways and telephone cos. (see p. 8-23).

SECURITIES ISSUED
Commercial and Financial Chronicle:

Securities issued, by type of security, total (new
capital and refunding) ... ..._.___ mil. of dol..] 1,419 r 951 652 965 714 856 666 983 666 831 690 500 605

New capital, total. .. _______.________.____ do___{ r1,267 r 784 591 899 630 681 576 902 593 753 633 436 600
Domestic, total ... .- _--ooooooooon do. 27| 1,230 r 783 591 888 629 531 574 651 583 753 618 436 584
Corporate. .. - cno e do.___ r 569 562 374 584 444 259 456 378 433 627 419 231 383
Federal agencies_ .. .. _..oooc.o_.o_._. do____ 31 50 35 21 67 35 0 0 0 0 7 14 26
Municipal, State, ete_ -~ _-_________ do__ - 630 r171 182 283 118 237 118 273 150 126 192 191 174
Foreign . .o do__.. 37 2 0 11 1 150 2 251 10 0 15 0 16
Refunding, total . oo do____ 152 166 61 66 85 178 89 81 73 78 57 64 96
Domestic, total .. .. do___. 152 166 61 66 85 175 89 81 73 78 57 64 96
Corporate. ... oo do_._. 97 50 4 29 15 2 26 19 16 3 1 7 39
Federalagencles. _____..........___.. do.__. 54 114 49 34 68 123 62 56 56 72 55 53 55
Municipal, State, ete__.___..________ do.__. 1 1 8 3 2 50 1 6 2 3 1 4 1
Foreign 0 Q] 0 0 0 0 0 0 0 0 0 0 0
Becurities and Exchange Commission: :
Estimated gross proceeds, totalt_ .. .- 2,029 1,407 1,170 1,620 2, 507 1,207 1,723 1,809 1,427 1,804 1,408 1, 280 1,395
B%type of secarity:} !
onds and notes, total. 1,983 1,297 1,074 1,459 2,463 1,134 1,651 1,723 1,375 1,813 1,336 1, 266 1,314
Corporate.__... 642 526 310 493 530 171 401 619 457 603 273 308 ’ 330
Common stock. __ 21 58 26 50 30 34 61 35 31 68 65 8 41
Preferred stock. 25 51 69 111 14 40 1 52 21 13 8 5 40

r Revised. » Preliminary.
b 1 June %eyztlge its based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular” products; earlier data are

shown as official rate.

2 Rate for foreign ‘“bank notes’ account, based on quotations beginning March 22, is $0.0201. !Quotations not available after June 10, 4 Based on quotations for October 1-15,

3 Excludes Pakistan., ¢ Quotations not available July 22-October 12. 7 Partly estimated. ¢ Less than $500,000.  § Official rate since July 4, 1946, is $1.000.

Free rates are as follows: February 10-August 1948, $0.0033; September-December 1948, $0.0032; and January-March 1949, $0.0031. e Or increase in earmarked gold ().

{Revisions for January-August 1947 are available upon request.

tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig-
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for
Belgian Congo represented only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual figures for
193846 and monthly figures for January 1946-A pril 1947 for the total and Africa are available upon request.

J"Revisions for January-November 1947 are shown in the February 1949 Survey.
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FINANCE—Continued
SECURITIES ISSUED=—Continued

8ecurities and Exchange Commission—Continued

Estimated gross proceedsi—Continued

By type of issuer:

Corporate, total. . ceenooo0 mil. of dol... 688 636 405 654 574 244 473 705 509 684 345 321 411
Industrial . eeo o do.._. 126 273 158 97 282 127 121 385 197 146 169 129 117
Publicutiity. - oo _do_._. 325 269 219 410 178 76 265 248 231 487 120 106 183
Railroad ... ______ -do.__ 81 52 24 69 30 42 62 72 45 36 55 88
Real estate and financial - -do_... 157 42 4 63 46 11 45 9 10 6 20 32 23

Non-corporate, total.__.._._______. _.do_ .. 1,341 771 764 966 1,933 963 1, 250 1,104 918 1, 209 1,063 958 985
Federal ageney not guaranteed....___do._. 0 0 0 0 0 0 0 ] 0 ¢ 0 0 0
U.8.Goyernment. _________.__. _.do_. 708 597 574 680 1,813 526 1,128 825 763 1,080 870 763 792
State and municipal __.______.___ ..do.__. 633 174 190 286 120 287 122 279 152 129 193 195 175
Foreign governments. _.do._.. 0 0 0 0 150 ] [} Q 0 0 0 16
Nonprofit. .. ..o --do.._. o 0 O] 0 0] O] 0 O] 4 ® O] ® 1

New corporate security i :
Estimated net proceeds, total.___._____... do._.. 679 626 395 642 564 238 465 697 503 673 336 318 403
Proposed uses of proceeds:

New money, total. ... ... 560 434 356 563 424 222 399 666 466 635 312 220 319
Plant and equipment . 343 334 297 449 307 164 293 538 353 560 274 172 253
Working eapital .. ... do.. _. 217 100 60 114 117 58 106 128 113 75 38 48 66

Retirement of debt and stock, total___.do.._. 114 166 21 74 99 15 42 28 34 26 9 32 81
Funded debt. ..o . . d 83 62 1 4 8 4 10 10 (] 2 0 7 37
Other debt..__ 30 104 20 45 91 11 28 18 26 21 7 25 44
Preferred stock. - 1 0 0 26 O] 0 4 0 8 3 2 0 0

Qther purposes. ..o do... 6 25 18 5 40 1 24 2 3 12 16 66 3

Proposed uses by major groups:

Industrial, total 123 269 152 93 275 123 118 382 195 143 162 128 114
New money 83 154 120 70 168 113 108 361 177 130 139 39 85
Retirement of debt and stock.. .. 40 110 19 19 94 10 6 20 16 2 9 23 2%

Public utility, total...._._______.__ _do__. 320 265 216 403 176 75 262 244 228 479 118 104 179

€W MONEY - - e crme oo mcman _-do____ 281 233 209 363 149 73 226 236 209 457 118 102 125
Retirement of debt and stock _.do____ 36 31 2 40 [ 2 36 8 i8 22 0 2 54

Railroad, total__.._.........._. do.__. 80 51 24 83 68 30 41 62 7 45 36 54 87
New Mmoney- .. -occceeeaceaa- _-do._.. 42 32 24 69 68 29 41 62 71 45 36 50 87
Retirement of debt and stock. --do.__. 37 19 0 14 0 1 0 0 0 0 0 4 0

Real estate and financial, total. do.._ 157 41 4 62 45 10 43 9 9 6 20 32 23
New money___.___..___._.__ _.do..__ 153 15 3 60 39 8 25 8 8 3 19 29 21
Retirement of debt and stoek._ __._._ do____ O] 7 O] O] 6 2 () 0] 0 1 [0} 3 1

Btate and municipal issues (Bond Buyer):
Long term. oo eceeomamccceaen thous. of dol__| 639,938 | 167,626 { 196,141 | 307,848 | 258,299 | 318,816 | 119,030 | 283,325 | 213,808 | 131,720 | 199,063 | r 203,674 | 169, 610
8hort term. . oo iaaanas do__..{ 108,453 94, 387 24, 857 89,759 | 104,759 | 150,303 | 100,402 43,138 81,747 84,614 | 126,809 {~120,198 { 131,507
COMMODITY MARKETS
Volume of trading in grain futures:
J53 & « VPP mil. of bu.. 280 278 260 284 420 47 392 266 381 301 250 395 254
Wheat. ..o icieeees do._.. 454 390 276 279 420 416 301 263 348 337 328 445 357
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks____....__._ mil. of oL _|evmveo ool C 332 (e 349 | |eemees P R
Customers’ debit balances (net) .....cocomo .- 550 572 615 619 608 573 570 580 561 550 537 527 530
Customers’ free credit balances.. 592 614 619 576 577 551 550 540 563 586 573 565 551
Money borrowed.......... 229 241 258 283 288 252 238 252 244 257 247 225 254
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total § . dollars._ 99,97 100. 19 100. 80 101.72 100. 04 99.93 99. 87 99.79 99. 85 100.18 100. 47 100. 45 100. 58
Domestic. .. - 100. 54 100, 74 101.35 102. 30 100. 59 100. 47 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 101.04
Foreign 65. 20 65.99 66. 45 66. 93 66. 62 66. 85 67.65 68.19 67.82 68. 41 69. 82 70.26 71.35
Standard and Poor’s Corporation:
Industrial, utility, and railroad:

High grade (12 bonds) f.._dol. per $100 bond. . 98.5 99.4 99,4 100. 2 99.2 98.3 98.2 97.8 97.9 98.9 100. 5 100.5 100.7

Medium grade: t
Composite (14 bonds) ..o 90.7 91.4 92.8 9.4 94.6 93.2 92.9 91.9 9.1 90.9 92.1 92.7 91.9

Industrial (5 bonds)_______ 94.5 94.9 96.8 98.2 99.3 98.1 97.5 95.7 94.5 94,7 96.1 97.0 97.1
Public utility (4 bonds).. 96.3 96.7 95.0 95.6 95.6 95.0 94.6 94.4 93.6 93.6 93.8 94.7 95. 5
Railroad (6 bonds)___._____ 82.2 83.5 87.2 89.8 89.1 86.9 86.8 85.8 85.1 84.5 86. 4 86.6 83.1
Domestic municipal (15 bonds) 123.1 125.7 127.0 127.8 126.5 124.4 124.0 124.5 124.9 127.8 129.9 128.5 128.8
s '(lI 8. Treasury bonds, taxable_._.._..._._. 100.78 100. 84 101. 20 101.23 100. 82 100. 73 100. 70 100. 69 100.79 100.89 101. 16 101. 51 101. 67
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value._.____.___..___ thous. of dol_.| 767,103 | r87,153 87,363 | r 90,781 68, 289 51,238 50, 449 57,711 63,049 63, 470 60, 686 52, 009 56, 225
Face value. ... ________ do____| r95234 | 7132, 544 119,745 | r 124,002 90, 827 67,315 67,313 78, 581 88, 261 89,347 80, 599 70, 080 80, 637

New York Stock Exchange:

Market value___ 762,848 | 81,945 83,047 | 85,636 64,672 48,470 47,699 54,179 59,386 60,152 57,073 49,038 52, 359
Face value r 89,565 | r 125,844 { 113,325 | 117,586 86, 380 63,479 63, 847 74, 345 83, 409 84, 620 75,419 66, 056 75,821

New York Stock Exchange, exclusive of stopped
sales, face value, tot: thous. of dol__ 85,367 | 114,479 | 108,954 104, 021 75,831 55, 967 62, 902 72, 582 74, 537 78, 063 69, 725 63, 661 67,820
U. 8. Government_.__ 79 51 52 60 306 41 258 137 36 21 65 202 13
Other than U. 8, Gov 85,288 | 114,428 | 108,902 [ 103,961 75, 525 55, 926 62, 644 72, 445 74, 501 78,042 69, 660 63, 459 67, 807

Domestic. ..o oe e 74,326 | 106,223 | 99,580 | 96,286 | 60,138 | 51,100 | 56,870 , 69,115 | 69,941 | 62,188 | 55150 | 59,523

Foreign. .. 10,721 7,931 8,975 7,474 6,198 4, 606 5,679 5,713 5,287 8,018 7,301 8,043 8,155

rRevised.

1 Less than $500,000.

{Revisions for January-August 1947 are available upon request.

bonds.

Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed

tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through Augnst 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234
percent bond with 30 years to maturity., The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the

Survey through the August 1948 issue.

Both series are averages of daily figures.
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Uli]esz ot(];edrwise stated. statisﬁlc)s f1:hl'osgh 1948 1949
946 and descriptive notes may be fecund in _ N
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FINANCE—Continued
SECURITY MARKETS~Continued
Bonds=~—Continuned
Value, issues listed on N. Y. 8. E.:

Face value, total, all issuesg'__. mil. of dol..[ 134,201 | 134,207 | 134,300 | 131,481 | 131,593 | 131,707 | 131,294 | 131,226 | 131,426 | 131,068 | 131,276 | 131,272 | 131,304
Domestic. ..o i! 131,931 | 129,116 | 129,230 | 129,345 | 128,980 | 128,923 | 120,126 | 128,771 | 128,994 | 128,993 | 129,027
Foreign. _ S 2,119 2,115 2,113 2,112 2,064 2, 054 2,050 2, 048 2,032 2, 030 2,028

Market value, total, all issues 135,370 | 133,746 | 131,645 | 131,610 | 131,128 | 130,945 | 131,234 | 131,306 | 131,897 | 131,863 | 132,065
Domestic 133,714 | 132,085 | 129,995 | 129,957 | 129,491 | 129,304 | 129,600 | 120,660 | 130,230 | 130,188 | 130,368

- Foreign 1,408 1,415 1,408 1,412 1,396 1,4C0 1,390 1, 401 1,419 1, 426 1,447
felds:

D(ﬁmestic corporate (Moody’s)eccomeaco- percent__ 3.10 3.05 3.02 3.00 3.04 3.09 3.09 3.11 3.12 3.09 3.02 3.00 3.00

ratings:
§ a9, & do__.. 2.83 2.78 2.76 2.76 2.81 2.84 2.84 2.84 2.84 2.79 2.7 2.7 2.70
As. _do.. 2.90 2.87 2.86 2,85 2.80 2,94 2.93 2.94 292 2 88 2.81 2,80 279
A do.._. 3.13 3.08 3.06 3.03 3.07 3.13 3.13 3.15 3.18 3.16 3.08 3.05 3.05
Baa. do.... 3.53 3.47 3.38 3.34 3.37 3.44 3.45 3.50 3,53 3.53 3.46 3.45 3.47
By groups: :

TAUSELIA). - - oo eoceme e do.... 2.89 2.85 2.82 2.80 2.84 2.89 2.88 2.90 2.89 2.85 2.80 2.79 2.78
Public utility- - do.__. 3.01 2.97 2.95 2.96 3.02 3.07 3.07 3.07 3.00 3.06 2.99 2,99 207
Railroad.____ do.... 3.40 3.34 3.27 3.23 3.26 3.31 3.32 3.35 3.37 3.36 3.26 3.24 3.97

Domestic municipal:

Bond Buyer (20 cities) ... . ... do___. 2.42 2.34 2.23 2.27 2.28 2,39 2.43 2.41 2.31 2.20 2.17 2.91 2.17
Standard and Poor’s Corp. (15 bonds)....do..._ 2.52 2.38 2.31 2.26 2.33 2.45 2.46 2.45 2.42 2.26 2.15 2.23 2.21
U. 8. Treasury bonds, taxable._...._.____._ do.... 2.44 2.44 2.42 2.41 2.44 2.45 2.45 2.45 2. 44 2.44 2.42 2,39 238
Stocks
Cash dividend payments publicly reported:

Total dividend payments......_..___ mil. ofdol__|  62L.5 460.0 170. 4 728.4 496.1 215.3 678.0 474.6 205.1 | 1,318.9 532.1 204.0 705.6
Finance_ . _._....._._.. -.do_.__ 33.3 60.9 23.3 59.8 99. 2 39.1 41.3 62.9 25.1 1115 103.8 37.9 380
Manufacturing_ _do._.. 381.4 200. 9 94.5 435.6 230.0 115.6 422.0 231.1 114.3 838.7 223.3 99.1 440. 6
MiNINg._ oo do.__. 66.7 6.5 2.3 72.8 6.6 2.6 77.3 8.2 2.3 119.8 14.0 21 5. 2
Public utilities:

Communications_ ... .ooooouoaos do._.. 1.2 55.8 .8 17.1 53.6 .3 16.0 652.9 .5 14.5 55.5 4 14.1
Heat, light, and power...........___.. do.__. 45.6 51.2 34.9 42.3 45.8 33.9 39.9 50.3 38.1 45.9 48.0 36.8 40.8
Railroad. . _do____ 22,2 32.4 3.0 38.4 15.1 6.2 23.3 16.1 12.7 68.5 22, 4 9.7 37.5
T T do__.. 42.7 41.1 7.5 39.2 33.8 7.5 0.1 41.9 7.9 84,5 55.0 15.8 50.2
Miscellaneous... .- e ---do____ 18.4 11.2 24.6 2.2 12.0 10.1 18,1 1.2 4.2 35.5 10.1 %2 192
Dividend rates, prices, yields, and earnings, 200 -
common stocks, Moody’s:

Dividend rate per share (200 stocks)®_.___ dollars__ 2.59 2.62 2,65 2,67 2.69 2.77 2.80 2.90 3.02 3.04 3.07 3.07 3.08
Industrial (125 stocks) - ooeouoeoooo do.... 2.60 2.64 2.68 2.69 2.78 2,82 2.84 2.97 3.12 3.14 3,17 317 318
Public utility (25 stoeks)_........- --do__.. .21 3.22 3.21 3.21 3.26 3.26 3.25 3.28 3.99 3.30 3.30 T ; 331
Railroad (25 stocks) _.do____ 1.94 1.94 1.94 1.99 1.99 2.04 2.19 2.24 2.32 2.40 2.42 2.42 2.46
Bank (15 stocks)__._- —do___. 2.32 2.32 2.33 2.33 2.33 2.33 2.33 2.33 2.33 2.34 2.35 2.35 235
Insurance (10 stocks) o.... 1.88 1.88 1.88 1,86 1.86 1.86 1.86 1.87 1.87 1.99 1.99 1.99 1.99

Price, per share, end of month (200 stocks)*__do__.. 46.53 47.95 50.36 50. 24 48.45 48.61 47.05 49. 87 44,97 46.30 46.40 4.79 46,22
Industrial (125 stocks) o _woeooeooaaans do_.__|  46.60 48.02 50.77 50,77 48.60 48,60 46.87 50. 07 44.70 46.33 46.36 i 5 0
Public utility (25 stocks). -do____ 53.89 54.89 56.78 56.50 56. 25 56.17 55.10 56. 55 54, 14 54.23 54.62 54.34 5464
Railroad (25 stocks).... .-do.._. 32.96 34.93 37.22 37. 53 35. 54 36. 59 35.02 36.12 31.28 31.31 31.14 28 86 29, 60

Yield (200 stocks)t...._. _percent.__ 5.57 5.46 5.26 5.81 5. 55 5.70 5.95 5.82 6.72 6.57 6.62 6.85 6. 66
Industrial (125 stocks)__ . .do__.. 5.58 5.50 5.28 5.30 5. 62 5.80 6.06 5.93 6.98 6.78 6.84 7.12 6. 88
Public utility (25 stocks). _-do.___ 5.96 5.87 5.65 5.68 5.80 5.80 5.90 5.80 6.08 6. 09 6.04 6.00 6.06
Railroad (25 stocks).-... .-do.___ 5.89 5.55 5.21 5.30 5.60 5.58 6.25 6. 20 7.42 7.67 7.7 8. 30 8.31
Bank (15 stocks) ... -do_.__ 4.60 4.50 4.43 4.54 4.72 4.54 4.67 4.45 4.87 4.74 4.67 70 ies
Tnsurance (10 stocks) 3.40 3.29 3.09 3.34 3.53 3.49 3.40 3.16 3.30 3.34 3.33 3.33 3.97

Earnings per share, quarterly: .
Industrial (125 stocks) . .cmooocoeecenoo 6.35 6.85 7.95 7.

Public utility (25 stocks).. 3.34 3.64 3.84 »3.
Railroad (25 stocks) 2,67 6,77 9,02 » 6.
Dividend vields, preferred stocks, hig
stocks (Standard and Poor’s Corp.)...percent.. 4.12 4.04 14.99
Prices: :

Average price of all listed shares (N. Y. 8. E.)

Dee, 31, 1924=100.. 75.5 78.0 82.8 82.3 78. 2 77.7 75.0 78.8 71.4 73.0 72.9 9.9 7.0

Dow-Jones & Co. (65 stocks)...._ dol. per share.__ 61.75 66.03 69.11 70. 61 69. 97 67,99 67.69 69. 00 64. 90 64.24 65.37 63.15 63.29
Industrial (30 stocks)_._.. wodoo . 169.94 180.05 186. 38 191.05 187.05 181,77 180.33 185.19 176. 60 176.31 179.75 174.46 175.88
Publie utility (15 stocks). -do.._.| 3224 33.75 35.16 35.73 35.39 34.65 34.74 35. 20 33.34 33.09 34.43 34. 51 35,08
Railroad (20 stocks). .o . veommoamaooaod do__.. 50. 64 56. 03 60, 32 61,37 62.34 60. 29 60.23 60. 62 55.00 53.27 53.16 9,37 819

Standard and Poor’s Corporation:

Industrial, utility, and railroad:§
Combined index (41€ stocks)._.1035-39=100._ 116.4 | 1246 | 130.2( 185.1| 1319y 127.1| 1257 127.8} 104! 1160.4| 120.0( wur2| 1180
Industrial (365 stocks) ..do._.. 121.8 130.8 136. 9 142.7 138.9 133.5 131.7 134.3 196. 4 195. 5 127.3 1227 193.7
Capital goods (121 stocks)__- 111.4 119.9 125.0 129.8 126.8 121.6 121.1 123.9 116.3 115.9 117.6 113.2 113.1
Consumers goods (182 stocks). 118.9 125.6 1311 135.3 132.0 128,3 127.2 128.0 1221 120.2 122.8. 120 4 120.9
Public utility (31 stocks) ... 93.0 9.2 9.2 | 100.6 99.5 97.3 97.3 97.4 942 92.9 94.2 04 4 95.3
TRailroad (20 stocks)_.__. 1056.2 115.2 122.6 125. 6 124.7 119.7 120.4 120.9 108. 8 105.8 105.9 99.6 97.4
Banks, N. Y. C. (18 stocks).._. 92.5 04.2 97.5 96.6 94.3 95.0 96.1 96.0 92.9 90.3 92.6 62.6 03.4
Fire and marine insurance (18 stocks) 119.5 125.4 131.1 132.7 127.3 122.8 125.1 135.3 131.0 135.7 138.6 140.9 141.5

Sales (Securities and Exchange Commissio:

Total on all registered exchanges: .

Market valtle. o oot mil, of dol.. r 808 1,433 1,717 1,457 1,108 740 746 891 1,137 1,077 854 720 754
Shares soM __ . oo imemmens thousands..| 741,464 | 763,063 | r77,120 [ 62,732 45,256 30,823 32,322 40, 593 53,415 49, 092 37,0690 31, 509 36,915
On New York Stock Exchange:
Market value.... ..o mil. of dol_. 760 1,219 1,468 | r1,227 934 624 626 747 970 014 716 601 626
Sharessold.. ... ooooLooeooo thousands._| 29,791 | r 45,307 57,504 | r 46,395 82,877 | 21,758 | 22,649 29, 081 30,345 | 35,534 26,471 22,153 26,182
Exclusive of odd lot and stopped sales (N. Y.
TiI0e8s). oo oo oo thousands..| 22,993 | 34,613 | 42,760 | 30,922 | 24,585 | 15039 | 17,864 | 20,434 | 28,319 27,963 | 18,825 17,180 | 21,136
Bhares listed, New York Stock Exchange:

Market value, all listed shares__..__. mil. of dol..| 67,757 | 70,262 | 74,704 | 74,507 | 71,056 | 70,862 | 68,614 | 72,186 | 65466 | 67,048 | 67,478 | 65325 | 67,518
Number of shares listed. ...o-araeuen--- millions. . 1,933 1,938 1,962 1,977 1,991 1,998 2,004 2,008 2,011 2,018 2,030 2045 2,051

r Revised.  » Preliminary. _1Data based on 14 stocks. 2 Data based on 11 stocks.

& Total includes bonds of the International Bank for Reconstruction and Development not shown separately.

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series.

*New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for -
yields of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations.
Yields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not)
and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents
number outstanding per companies’ balance sheets adjusted for stock splits, ete., so as to be comparable with number outstanding December 31, 1946, A more complete description of the
series and data beginning 1929 will be published later, i 3

t Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942, There have
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946, Revisions through April 1947 will be shown later.
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FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise:
1(r;),p\:(x)antityi .......................... 1923-25«=100.._ 222 219 2156 198 197 105 185 204 165 259 r218
Valtled oo e do___. 303 208 203 270 271 263 246 272 218 342 288
Unitvalue. .o eemcmmcm e do...- 136 136 136 136 138 135 133 133 132 132 r132
Imports for consumption:
Qlilantity .I_)-. do___. 155 126 132 146 134 141 139 143 133 169 r137
Value. _..... 200 166 170 187 176 185 184 189 175 221 181
Unit value__ 130 131 130 129 132 132 133 132 132 131 r132
A%iculturaé prodactst, %u;mtity
xports, domestie, total:
pUna’dJnef»dt e 1924-29=100__ r 90 80 79 r74 88 92 91 98 99 130 115
Adjustedt ... do..-- 103 101 99 r 96 r122 r94 73 73 85 108 114
Total, excluding cotton:
Unadjustet do-_.. r 142 133 124 r125 148 r 163 152 155 134 181 169
Adjustedt 162 163 146 r 152 188 r 149 121 121 120 163 175
TImports for consumption:
I?nadjusted ...... 1.3 ....................... do---. 124 86 96 112 r97 104 99 102 92 130 109
Adjusted —- _do._.. 109 80 99 122 r 109 113 103 103 85 129 104
SHIPPING WEIGHT
Water-borne trade:
Exports, including reexports. _thous. of long tons. - 5,125 4,780 7,781 8,050 8,060 8, 356 7,319 6, 937 5,613 5, 654 - |-
General imMpPorts. ..o oo do.... 5,036 4,438 4,682 5,738 5,066 5,336 5017 5,673 | r5349 | r5,657 953 8 VR
VALUE
Exports, including reexports, total}.....mil. of dol.. 1,139 1,120 1,102 1,015 1,019 926 1,021 820 1,284 1,086
Commereial o oo, do.... 943 936 921 ] [0} [0 0] O] (O] ] (‘;
Foreign aid and relief§. . ..o oceeemeen . do___. 197 187 182 10 O] Q] [0} (O] 0] ® €
By geographic regions:
Africa P thous. of dol.. 66, 134 78, 626 63, 908 64, 596 68, 022 66, 998 59, 489 61,007 46, 339 78, 988 52,675
Asia and Oceaniat. . .oooeaioamnao o do._._| 190,636 { 201.462 | 193,062 | 180,623 | 209,243 | 180.890 | 154,736 | 178,618 | 131,209 | 242,717 | 221,792
Buropet . oo do___.| 406,298 | 371,415 | 352,016 | 336,757 | 330,886 | 323,239 | 319,674 | 327,816 | 272,245 | 436,911 | 365,235
Northern North America.. __.do..._} 151,301 150,775 | 171,245 179,067 | 185,103 169,273 | 168.744 | 180,155 | 175,339 | 165,481 | 148,475
Southern North Amerieca._ _..do____| 126,058 127,878 | 149, 369 119,055 | 114,915 | 108,012 98,162 | 119.702 , 188 | 154,862 | 122,925
South America . ..o oo oemeeoo do____| 198,143 | 190,324 | 172,457 | 134,456 { 141,171 | 141,688 § 125,262 | 154,141 95, 564 753 17174,192
T(X?I‘ exports by leading countries:
rica:
Egypt.._._. e do.... 2,862 3, 455 2,314 3,322 3,319 1,531 3, 465 2, 286 2,000 6, 282 6, 567 4,874 ...
Union of South Afriea. . _____ .. _.__.__ do....| 36,610 49, 593 40, 565 41, 309 44,376 45,578 42,278 39, 344 31,885 45,638 22,113 14,840 (...
Asia and Oceania:
Australia, ineluding New Guinea_. _..___ do.... 9,209 6,446 8,571 6,814 7,881 7,748 5,711 9,823 | 10,393 17,947 | 14,262 | 13,431 |...__....
British Malaya. 6, 868 11,177 10, 760 7,013 7,227 4,088 4,899 5,703 1,598 7,069 5,733 U PO
China.______._.._ 23, 504 31, 384 35,404 22, 824 26, 633 18, 968 7,737 9,473 11,232 13, 025 8, 541 , 727
Indis and Pakistan_. 18, 489 32,762 25, 048 32, 294 26, 519 19,373 81,148 28, 812 17, 519 35,786 35,939 26,854
Japan}.___ I 24,108 11,797 12,093 18, 060 46, 791 40,172 26, 390 27,449 18,267 30,077 34, 407 45,218
Netherlands Indies. .. __ .. ._._..... 6, 248 8, 308 7,421 7,473 8, 557 5,218 7,425 8,388 3,839 16, 754 18,197 15, 069
Republic of the Philippines 41, 450 41,851 39, 530 36, 857 39, 561 33,396 26, 028 38,153 31, 570 3 44,301 35,484
Europe:
FraI;J ce._. 64, 472 59,378 69, 399 48,016 37,495 37, 504 30, 819 30, 411 30, 006 55,093 50, 577
Germany} .. 91,174 87,023 61, 516 90, 492 78, 468 81, 370 57,779 65, 306 61, 322 67,384 81,135
Ttalyl e 41,128 45, 730 47, 589 25, 040 22,098 23,824 26, 263 29,418 30,097 48,156 36,786
Union of Soviet Socialist Re 8,176 3,971 204 23 412 1,177 89 525 43 526 186
Tnited Kingdom_____._.________ 51,734 43,604 45,726 40, 368 65, 649 53, 648 54,617 51, 806 46,071 58,394 53,390
North and South America:
2% 1 1-Y . S R 148, 783 148,374 | 168,272 | 176,577 | 152,711 | 165,647 | 166.272{ 176,026 | 174,152 | 161,074 | 146,211
Latin American Republics, total . , 306, 373 ,228 | 303,827 | 236,854 | 289.909 | 234,214 | 208.508 | 256,455 | 184,435 | 338,159 | 278,788
Argentina __ ..o oo 48, 842 46, 512 38.269 27, 452 21, 598 18, 659 18, 961 20, 249 14, 942 26, 160 18,170
Brazil__._ 63,135 46,154 43, 062 20, 012 37,000 35,940 33,115 41, 255 29,129 57,217 51,165
Chile___. 5, 662 7,136 5, 342 10, 141 6,372 8,076 7,599 13,822 , 889 21, 482 13,044
Colombia. 20, 690 21, 924 20, 353 14, 13,717 13. 477 12, 005 12, 651 9,748 18, 533 17, 584
Cuba_._. 39, 302 40, 207 50,11 32,854 30,873 30,003 28, 863 38,397 32,772 46,791 36, 676
Mexico 45, 597 47,132 45,852 46, 384 46, 870 38, 293 36, 698 42,738 38,845 50, 586 41,178
Venezuela ..do___.| 40,807 46, 554 48,719 44, 359 43, 625 47. 106 36,776 48, 558 27,923 58, 256 51,162
Exports of U. 8, merchandise, total {..mil. of dol__ 1,128 1,110 1,001 , 005 1,010 981 916 1,011 813 1,272 1,074
By economic classes:
Crude materialsy_..._._._.....__. thous. of dol..] 108,351 86,352 | 125.595 | 115,550 130,206 | 119,003 | 124,104 | 127,852 | 146,732 | 184,256 | 141,574
Crude foodstuffsf ____________.___..__.__ do....| 104,258 89,745 4, 236 81,311 ) 111,466 | 138 517 | 107,223 § 127,203 , 545 | 116,621 | 121,409
Manufactured foodstuffs and beveragesf..do....| 122,231 127,043 | 129,797 | 113,839 | 102,921 | 109,092 97,297 92, 560 80,397 | 122,784 92, 599
Semimanufacturest. . _________________._. do._..| 129,879 | 122,352 ; 121,101 113,357 | 115,236 | 107,341 01,489 | 102,711 83,961 | 128,944 | 127,241
Finished manufacturesy. .. .. .. ____ do....y 663,342 | 684,460 | 639,993 | 580,672 | 550,006 | 507,148 | 495,796 | 560,994 { 405,320 | 719,242 | 590,489
By principal commodities: .
Agricultural products, total}______.____._ do....| 293,174 | 272,722 | 272,097 | 239,392 | 278,461 | 204,793 | 265854 | 289,350 | 272,192 379,791 { 323,435
Cotton, unmanufactured$ _.do.__. 45, 904 31, 282 40, 439 26, 475 28, 673 1, 002 30, 755 43,752 74,777 91, 623 68, 883
Fruits, vegetables, and preparationst._do.._.| 35,084 27,740 25,208 18, 860 15,813 19, 543 18, 927 18, 808 15,346 24,732 | 218,023
Grains and preparations} 127,257 | 131,237 | 131,062 | 136,600 | 157,618 | 188,134 [ 143,296 | 149,536 { 108,440 | 142,698 | 140,134
Packing house products}. , 524 9, 235 9, 873 10, 448 11,024 11,011 10, 722 , 9 y 18,922 | 213,447
Nonagricultural products, totalf_ __._____ 834,887 | 837,230 | 818,625 765337 | 731,554 | 686,308 1 650,145 721,961 | 540,764 | 892,055 | 749,877
Afreraft, parts, and accessories. .. 13,613 14,701 19, 222 14, 189 10, 591 10, 621 11,410 11, 098 11,052 5 11,740
Automobiles, parts, and accessories. 83, 819 90,012 74, 898 , 084 83,931 70, 507 69. 717 , 998 47,748 91,760 | 270,472
Chemicals and related products}. 72, 509 70,893 68,133 63, 415 64, 41 , 064 53,877 63, 794 50, 932 82,066 | 263,651
Copper and manufactures. 9, 188 12,755 11,102 10, 975 7,884 9,359 5, 904 10, 004 6,176 8,136 | 210,260
Tron and steel-mill products_ 63, 708 57, 807 51, 282 51,322 48, 470 45,878 45,712 51, 636 36,075 70,075 65, 924
Machinery, totalf.__.___...___ 214,120 { 217,921 | 201,168 184,464 | 171,941 162,145 | 159,850 | 185,507 | 124,196 | 231,726 |2 205,930
Agricultural 32, 983 39, 024 3, 267 34, 066 29, 805 28, 536 30, 412 2, 281 25, 901 38,381 { 210,697
Eleetricalf. ol 48,935 50, 459 , 580 37, 502 34,360 34,958 31,792 37,234 26,057 52,712 3
Metal working 15, 963 14,437 11,685 11, 903 11,477 11,771 12,576 11,795 7,951 19,216 | 214,864
Other industrial 104,382 | 101,876 97,339 90,139 85,849 78,172 75, 440 94,144 57,946 | 106,737 | 106,079
Petroleum and produects}.... 49, 409 8, 845 60, 374 61, 395 67, 864 60, 916 55,913 50, 815 43,332 56, 601 55, 496
Textiles and manufacturesf_____._._.__ 74,935 83,129 78, 626 67,328 62,136 53,703 55,013 68, 395 50, 477 91, 397 70, 523

r Revised. 1Not available; see note marked “}”’. 2 Not strictly comparable with data prior to 1949 because of changes in commodity classifications. Important among the shifts affecting
comparability is the transfer of tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group.
§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. 8. Foreign Relief, Interim Aid, and Greek-Turkish Aid, Gov-
ernment procured items), the Economic Cooperation Administration Program which began in A pril 1948, and Army civilian supply shipments (see marked “}’).
and relief, other than Army eivilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed

by E. C. A. and Interim-aid authorizations.
1 The indexes of ex:

Separate figures for foreign aid

rts of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship-

ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations

in occupied areas.

These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947, Estimated total Army civilian supply shipments for 1944-46, based on data re-

ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include petroleum and petrolenm produets which are not included in
1947 and 1948 data asindicated above. ““Total exports including reexports” includes comparatively small amounts under the lend-lease program which have not been shown separately since the

March 1948 Survey.
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Ul:ilge;g otin‘eirwise stated, statistiﬁs ;hroggh 1943 1949
and descriptive notes may be found in - . - -
the 1947 Supplement to the S{ll‘vey March | April May June July | August | 5® Zt;m October N%Vg;m D%";m January Fgg’u March
FOREIGN TRADE—Continued
VALUE—Continued
General imports, total _._._.___..____ thous. of dol..| 665,813 | 528,037 | 549,428 | 615479 | 558,346 | 598,860 | 558,221 | 597,342 | 550,062 | 721,588 | 589, 251
By geographic regions:
A em D OO aa 01 | 29,205 | 3s501| 28,704 | 31,928 | 41,s06| 33,05 | 3n184| 23097 | 35,28 orsm
Asia and Oceania. 138,873 | 112,302 | 112,300 | 137,669 | 117,734 | 134,275 97,340 | 125,115 95,519 | 179, 008 ]24 044
Europe._____.... 98, 965 80, 699 83,622 95, 188 87, 501 89, 237 94,174 | 102,271 81,758 | 112,923 88, 737
Northern North Americ: 128,617 | 114,602 { 120,279 | 129,285 125,778 { 136,083 | 157,276 | 153,624 | 170,583 | 148,791 | 127,050
Southern North America. 114, 938 88, 264 84, 895 76,623 73,150 82,107 67,451 64,774 55,729 77,622
South America. - oo ooeeeeees d 139,859 | 102,874 | 112,831 148, 011 122,261 | 114,453 108,026 | 120,874 123,376 162, 539§ 144,257
By leading countries:
Africa:
[ 1 do_.__ 2,082 464 215 415 1,577 10,322 9, 959 205 206 350 266
U;mon of South Africa._ . .o .. _.._ do....| 12,988 9, 460 12,176 9,978 12, 565 10,901 10, 055 13,744 11,029 10,849 9, 553
Asia and Oceania:
Australia, including New Guinea__._._ do....| 24,395 7,287 5, 589 13, 242 13, 468 16,932 6, 538 8,914 4, 13,171 9, 387
British Malaya 23003 | 16,684 | 20,237 | 22,2041 23,047 20,442 17,463 | 24,499 | 14,404 | 34,501 17 169
h 10, 590 7,778 9,133 10,232 11,207 9,933 8,736 10,971 9,315 13,747 11,839
22, 512 35, 569 28, 457 27,472 22,310 20, 532 16,733 , 802 17,125 , 958 26, 537
4,643 4,019 3,789 5,671 6,750 5, 518 3 7,130 6,214 7,352 7,122
4,908 3,511 2,942 6, 038 5, 889 8, 961 5, 512 8, 092 8,458 15,235 9,995
23,000 | 16,042 | 17,632 | 25415| 15356) 23,538} 13.311| 13,950 1, 25,081 | 14,801
6,489 4,842 4,656 7,470 6,191 6, 806 6,402 7,661 5,521 7,344 6,414
1,737 1,356 1,495 2,003 3, 064 2,982 4,102 3, 606 3, 056 3,491 4, 648
8,414 9,127 7,210 7,214 5,928 5, 860 7,475 10, 263 9,103 11,775 7,902
Union of Soviet Socialist Republics..__do-_.. 7,414 6, 682 7,371 7, 400 5,628 8, 420 9,788 5, 2 6, 745 6, 592 1,613
United Kingdom _..do__.. 25, 573 23 871 20, 862 26, 247 23, 646 23, 643 21, 468 27,051 19 462 29 379 24, 671
North and South America:
Canada_ . 126,440 | 113,041 116,211 | 125,541 | 122,310 | 134,003 | 153,315 ] 149,251 | 165868 [ 145,943 | 121,908
Latin American Republics, tot 237,191 177,173 186,427 | 212,013 ] 184,043 | 182,876 | 163,592 174,444 | 166,680 [ 231,054 [ 208.506
Argenting_._...o..._..._ 19, 706 12, 520 11, 906 17,600 16,104 15,785 10,076 10, 352 6, 908 9, 830 15,234
Brazil___. 40, 684 30, 928 35,912 52,381 36, 216 34,899 37, 681 47,449 48,393 62, 235 47,437
ile..__. 17, 863 15, 688 13,706 18,004 15,803 13, 595 12, 209 12, 536 11,876 18, 019 15, 456
Colombia 17,442 8, 694 14,182 19, 963 21,145 18,737 18,762 19, 954 22, 840 28, 750 21,749
Cuba_ e 47,168 33,763 38, 990 30, 627 29, 810 42, 551 32,787 29, 140 15, 965 26, 630 24, 558
Mexico.. .. 27, 204 24,244 17, 533 17,051 18, 646 17,473 17, 247 17,301 19,623 25, 232 24,198
Venezuela___.___.____ 26, 880 23, 464 22,735 25, 693 19, 863 20, 626 21,317 21,498 25, 105 27,271 24, 566 20, 820
Imports for consumption, total.._______._____ 638,378 § 525,609 | 543,650 | 595,802 562,990 | 589,199 587, 998 601,726 | 557,195 705,982 | 578,142 | 554,164 | 623,309
By economic classes:
Crude materials________________.___.__.__ 195,121 | 153,174 1 153,156 | 187,378 [ 168,978 | 177,803 | 183,172 | 164,714 | 146,535 | 203,548 | 181,460 | 156,146 ________.
Crude foodstuffs - 121, 995 85, 425 95,101 106, 830 89, 043 88,717 93,212 [ 105,931 116,094 | 145,217 | 109, 606 99, 42
Manufactured foodstuffs and beverage 70, 650 56, 030 63, 255 61,086 57, 206 74, 870 67, 081 72,852 53,434 63, 862 49, 831
Semimanufactures . 140,794 1 121,445 | 130,303 | 133,128 | 138,563 | 140,580 138,906 [ 139,821 | 127,860 1 165,397 { 127,684
Finished manufactures. .. ..o oo oooen. 109,818 | 109,535 | 101,836 | 107,379 | 109,201 | 107,227 | 105,627 | 118,407 113 273 | 127,958 109 562
By principal commodities:
Agricultural products, total ._________.__ 310,660 | 224,686 | 237,024 | 267,899 | 238,665 | 258,166 ( 261,756 | 256,337 | 231,972 | 313,647 | 251,736
offee. oo e 63,435 39,671 52,703 67, 489 50, 357 44, 461 46 645 55, 306 60, 865 85, 827 71, 555
Hidesand skins____.____...._.. 10, 587 8,110 6, 961 8, 694 10, 040 6, 649 6,878 , 050 5, 064 6, 331 5,646
Rubber, crude, including Guayule 729, 648 16, 405 16, 335 26, 688 27,233 28, 365 22,204 27,740 22,758 37,862 27,672
Silk, unmanufactured. 1, 863 828 982 2,174 3,316 906 1, 034 1,745 1,091 1, 543 2, 517
Sugar. .o 40, 808 25, 547 30, 254 22,115 22, 470 42,142 30,934 27, 448 13, 452 21, 003 19, 283
Wool and mohair, uni ed. 34, 803 24, 612 20, 269 29, 007 25,142 26, 948 22,156 19,893 16, 456 18, 540 21,307
Nonagricultural produets, total_.________ 827,719 300,924 | 306,626 | 327,903 | 324,326 | 331,033 | 326,242 | 345388 | 325,224 | 392,335 | 326,406
Furs and manufactures_ . ____.___._____ d 11, 996 9, 600 15,276 14, 503 10, 104 17,270 16, 630 12,771 9, 226 11,932 6, 764
Nonferrous ores, metals, and manufactures,
total. .o o_. thous. of dol._| 49,476 4,744 48,974 50, 995 52, 523 55,717 54, 468 63, 896 55, 356 88,027 74, 603
Copper, incl. ore and manufactures. _do_.._ 19, 006 15,376 13,499 18,967 19, 224 15,895 14,223 15,774 15,888 22,820 23,243
Tin, including ore___._..______._..... do.... 7,613 8,452 13,225 13,047 7, 965 11, 666 10, 899 3 7,637 3 9, 591
Paper base stocks.__ ..do.... 29, 003 22,347 28, 967 32,296 29, 563 27,271 23, 612 22, 857 20, 974 22, 562 17. 869
Newsprint__.___._.___ ___do._._| 87,367 32, 801 34,477 34,843 33,093 37,320 33,172 34, 587 39, 609 39, 081 35,442
Petroleum and products_ . ..____.____._ do...._ 37 277 32, 544 30, 204 34,612 32 799 33, 267 35 569 34 430 41 454 46, 032 44,004 36,820 |__.__._.___
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled air lines:
iles flown, revenue_______ ...thousands._. 24, 349 25, 710 27,176 28,050 29, 444 29, 427 27,689 27,718 25, 361 26, 250 23,141 23,144 (... ...

Express and freight carried . _short tons__ 12,793 | r12,424 | *13, 346 13,069 11,998 | r 13,310 15,952 16, 575 14,973 17, 636 12,176 11,819 ...

Express and freight ton-miles fl thousands. _ 7,817 7,446 8, 406 8,097 7,296 7,935 9, 540 10, 028 A 11,085 7,859 7,598 [o_______.

Mail ton-miles flown_______ 3,045 2,819 2,923 2, 868 r2,764 2, 890 3, 066 3,321 3, 360 5,098 3,202 , 207 oo

Passengers carried, revenue____ 881 * 1,015 1,131 1,187 1,181 1,206 1,176 1,159 966 978 821 868 {-oceacm

Passenger-miles flown, revenue....__..._._. 431,156 | 473,950 | 527,924 | 575,019 | 546,018 552 710 | 535,578 | 522,007 | 440,971 | 473,636 | 418,212 | 420,133 |__________

Express Operations
Operatingrevenue_________.__.______ thous. of dol__ 26, 356 25,318 21,877 23,632 23,180 22,712 24. 106 23, 210 23,373 28, 585 23,105 22,027 |- _o__.___
Operating income_________ ... do.... § 131 1 25 20 412 424 9 12 61 28 20 |occcceaaan
Local Transit Lines
Fares, average cashrate. __________._________ 8. 5234 8. 5816 8. 6093 8. 6591 8.9140 8. 9694 9.0165 9.0913 9.1439 9, 1827 9.2131 9.2353 [ ____._._._.
Passengers carried, revenue}_ 1,581 1,491 1,487 1,437 1,356 1,342 1,369 1,439 1,392 1,478 1,399 1,273 1,424
Operating revenues._ . __..._._._.__.__ 121,800 | 119,500 | 120,200 118, 300 123 700 | 124,200 | 121,200 | 130,900 | 130,200 | 143,300 | 128,400 | 117,000 |- ...
Class I Steam Railways
Freight carloadings (A. A. R.):§

Total cars. thousands._|. r2,952 2, 984 4, 404 3,524 4,183 3, 562 3, 502 4,574 3, 295 2,951 3,428 2,767 2,619
Coal. e do.... r 511 2 79 786 74 6 889 642 621 756 607 361
Coke_____.. _do__.. 53 72 58 67 59 58 75 60 59 78 63 56
Forest produets._..._...._. _do.... 181 173 224 189 246 212 197 243 169 156 168 431 146
Grains and grain products. _do____ 141 153 200 199 322 223 195 264 207 193 215 156 186
Livestock.______._.___.__..._ _do_._. 35 49 42 4 58 99 62 47 51 34 34
Ore_........ _do.... T 57 204 395 332 408 311 302 346 222 78 59 52 59
Mel‘(‘handlse Lel _do__.. 462 447 544 408 487 420 420 557 411 369 434 369 383
Miscellaneous.._____._.._ .11 do__..' r1,512 1, 510 1,913 1,499 1,823 1, 548 1,578 2,100 1,523 1,428 1,666 1,356 1,304

r Revised. 4 Defieit.

9Data for May, July, October 1948, and January 1949 are for 5 weeks; other months, 4 weeks.
{Figures for January-March 1946 rev1sed see note marked “t”’ on p. 8-22 of the J uly 1948 Survey.
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.
Unless otherwise stated, statistiﬁs ‘thtough 1948 1949
1946 and descriptive notes may be found in ~ . R N
the 1947 Supplement to the Survey March | April May June July | August | 5® gim October N%‘:‘m Deif::n January Fe;;;u March
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION=—Continued
Class I Steam Railways—Continued
Freight carloadings (Federal Reserve indexes):
T(iztal, unadjust%df _________________ 1935-39=100__ 122 128 143 144 143 146 150 151 141 128 120 117 111
1152} R d 98 105 163 153 144 153 149 147 138 131 130 124 79
[ 010) : (T 163 134 183 183 177 187 190 190 198 201 198 198 175
Forest products. do__.. 146 141 145 156 165 171 164 158 141 123 116 107 117
Grains and grain produets._ ... do__.. 100 108 113 147 189 156 142 150 152 138 125 111 128
Livestot'k do.... 62 94 86 74 66 76 113 143 114 82 76 60 61
57 212 277 296 206 273 273 240 196 62 44 46 68
& Bl | 1| a®| G| am| | | 6| 6| ws|
142 143 144 159 1 12
130 130 141 139 138 142 139 140 137 137 131 126 120
8% ow @ owowowoE om Bl ow oW 8
162 137 185 1 194 198 187 7
146 141 lgg 150 lgg %g }gg 149 14§ ﬁ? gg 112 llg
109 123 1 144 1 150 15 113 13
79 105 96 86 86 80 85 93 90 85 79 75 77
Ore 195 213 213 12% 122 12625 lgg 178 178 22% l’ég 125 2?53
Merchandise, l.e. L ... .__ 72 70 69 68 66 1
M:";:,’el’i‘;méus ____________________________ do..o- 150 145 143 140 141 145 144 145 144 148 141 16| 138
hit- 1 d shortage, daily avera
Fr&gr su%rl;ls],r go?;l??. sragay geb 35,244 | 104,170 | 14,515 15,633 [ 16,042 5,392 4,285 1,792 4,473 | 11,573 31,831 60,063 | 114,926
Box cars -~ 2ioe| Tl ML 4R R o 213 ol x| ) M B
95,106 10¢ 14 , s s 34,917 )5
e et nh i) uad) W) we) wm) mm) oua) m e i) T
1,079 , 002 3 3 103
88;,“5;355 """" 1,058 | 11500 12.637] S279| 12085 9,81 | 98| 3 460 670 420 320 198
t it
B D o s ranyusted): 798,960 | 796,403 | 838,106 | 841,004 | 808,080 | 844,774 | 8781211 o5 306 | 806,554 | 730,686 | 675,740 | 739,616
Freight _________ __ 601,376 | 666, 334 630, 88| 6%, 432 7;% gtlifl) egg, 793 7§§~ gg*g 6%7)31 , %7) 63(8), ggﬁ; sg%, Zg 559,186 | 616,074
- 69, 490 71,786 4, 251 5, 0! 60 s 3 , 8 67,374 67, 608
o,?&isﬁ'&‘ée&;,;;ggs__ ________________ 585,625 | 616,231 | 626,080 | 626,150 | 637,362 | 620,993 | 651,900 | 637,472 | 648,742 | 616,260 | 567,778 | 587,933
ment rent,
Tax aceruals, joint facility and equflrr:ousno{ d’éls 97,132 | 90,239 | 89,903 87,047 | 110,578 | 115,083 | 112,932 | 115335| 103,788 | 93,150 | 81,173 78,217 | 85,708
Net railway operating income do___. 60, 724 53,104°t 90,178 133, 979 1(7)2, 2?7 lég, g?g lég, (85?;2 1%2, 2'87% %%, (7)668 %, ggg ﬁ», ggi 29, 734 65, 417
Net incomet______________ 35,447 26 916 63,715 , 071 , 474 3 A . y , 9, , 4,635 |occoeooo-
Fi ial operations, adjusted:
B erating rovanues Ot e o8| med| mer| sme| sme| &4l meol Mool el sag| s
Freight. . __._____ 623.3 593.6 665. 0. . 3 5 . 3 5 .
-76.5 72.1 72.8 81.6 87.5 82.8 84.2 77.2 77.8 89,2 85.1
R 35:;3 :irpenses __________________________ 705.4 684.4 701.0 719.0 726.8 743.6 737.4 755.9 7517 738.6 703. 4
Net railway operati: me 55.4 41.7 93.7 136.6 91.7 98.7 08.6 89.1 81.2 72.1 64.4
ay operating inco -
Net income oo 22,2 8.8 61.8 102.5 57.4 65.3 64.9 56.3 48.6 40.0 r34.2
Operating results:
Freight carried 1 mile_______._mil. of ton-miles__ 52,466 49, 902 60, 250 58, 231 57, 995 61, 253 58, 815 62, 600 56,162 52, 541 49,197
Rovente per ton-mile. - oo cente.| 1300| 1284| 11| 12s2| 1ee| 1.231| r2se| L248| rs00| L32| 1202
Passengers carried 1mile. _______.___.__ millions. _ 3,271 3,043 3,151 3,660 4,094 3,961 3,521 3,101 2,990 3,538 3,368
Waterway Traffic
Cl’Ie‘ararllc%?, gessels in foreign trade: h 1 7,002 6, 826 8, 167 8,765 9,004 8,773 7,554 7,638 6, 307 6, 567 5, 892 5, 567
Gotnion PO oo thous.net toms- | Joos | 3106 | 4063 | 44e1| 4do7| 4478 | 4oro| 4083| s3232| aici| so1s| 2ver | 1T
United States_ . - oo eeee 4 005 3,720 4,099 4,304 4, 507 4,294 3,495 3 554 3,075 3, 466 2,876
P 1z .
?Famif Cam ____________ 2,143 2, 064 1, 990 2,125 1,940 2,021 1,954 1,642 1,764 1,827 2, 341
In United States vesse! 1,165 1,184 964 1,044 1,117 1,167 1,075 751 687 909 1,179
Travel
Hotels:
Average sale per occupied room.__________ dolNars._ 4,81 5.35 4.91 5.27 5.12 5.62 5.53 5.60 5.70 5.25 5.41 5.38 5.15
Rooms oceupied________..__..___ percent of total__ 89 89 89 89 83 88 90 80 84 73 83 86
- Restaurant 1sales index, same month___1920=100__ 206 245 246 248 227 236 240 224 225 204 222 222 210
oreign trave
U, 5 citizens, arrivals._____________.___ number..| 47,587 41,823 37,517 45, 627 52,038 67, 000 63,648 53,004 41,410 43,108 38, 58 46,978 ...
U. 8. citizens, departures. _do____ 4i4, 7§§ 40, 574 4%, ggé 5!1), ;(3;% 58, 080 42, 549 32,113 33,727 25,323 36, 078
Emigrants______________ _.do._._ , 5 , (V7 (RN PRIV SRR RIS SOOI S
Imm%rgrants _____ _,dg___. 14, 567 14,211 12, 742 12, 345 12, 364 11, 495 12, 314 15,707 15,304 20, 829
Passports issued_ ___._ do.__. 26, 883 25 110 27, 304 30 372 21, 699 16, 168 13,892 12, 456 11,134 12,669
Igaﬁional réarks, visitors. . ooooooeoeoo thousands. . 21 351 68 1,454 2,613 2, 1,371 616 215 150
uiiman Co.:
Revenue passenger-miles. _..__._......_ millions__| © 1,045 975 935 1,040 1,028 1,016 1,020 1,008 922 933
Passenger revenues..._............. thous. of dol._ 9, 364 8,676 8, 254 9,516 9,334 9,128 9, 240 9,183 8,396 8,417
COMMUNICATIONS
Telephone carriers:{
Operating revenues___.__..__.__..._. 235,004 | 238,347 1 241,148 | 240,002 | 243,779 | 244,650 | 248,456
Station revenues...__._.___._. 132, 437 133,426 | 135,379 | 133,533 134,254 | 136,663 139, 384
Tolls, m 83, 653 85, 348 85, 868 86, 248 , 964 87,153 89, 102
Operating expenses..._.._....... 183, 836 185,762 | 189,214 | 193,785 | 192,228 } 193,927 193, 407
Net operating income......... eo_.do.__. 800 24, 130 25, 250 24,702 , 180 24, 327 23,739 26, 759
Phones in service, end of month______ thousands_.| 32,934 | 33,186 | 33,499 | 33,769 | 34,009 3 34,518 | 84,760
Te}vggralgli cablﬁ, and radiotelegraph carriers:
Ire-telegrap.
Operating revenues. . _.._.__....__. thous. of dol._ 16, 055 15,014 15, 482 16, 508 15,107 15,403 15, 290 14,842 14, 493 15, 959 14,024
Obperating expenses, incl. depreciation. 14, 190 14, 224 14, 610 14,759 15,001 14, 490 14,313 14,187 14, 069 17 154 14,124
Net op%ratmg revenues... 900 4185 d 108 741 4759 50 164 a6 4993 41,989 4942
Ocean-cable:
Operatingrevenues. ... _._..__......__ 1,885 2, 089 2,012 2,065 2,005 1,980 2,076 2,057 1,942 2, 362 1,939
Operating expenses, incl. depreciation__. 1,843 1,787 1,758 1,702 1,842 1,724 1,724 1,734 1,709 1,837 1,611
RI\{i et operatir}lg TeVENUeS. ..o oo coocimmmens 4102 92 60 170 1 39 157 132 40 315 123
adiotelegraph:
Operatingrevenues. . .. ... ......_._._ 1,817 1, 807 1,846 1,931 1,869 1,797 1,838 * 1,849 1,848 2,121 11,820 ; 1,844 | ...
1 : o '
, inel. .do....y .86 | 1,779 1,87{ 1,82| 1,840f 1,819 1,780 1,791 | 1,850| 2,020 | 11,783 | 11.747 {__.____...
Operating expenses, incl. depreciation 1, 896 1,779 1, 857 1,832 1,849 1,819 1,780 1,791 1,850 2,020 1,783 1,747
N%t operating revenues. . .o .....coeomo.. 4140 443 e 87 12 54 498 416 429 d 63 47 14 36 L D,

* Revised. 4 Deficit.

§ Data have been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures

for total coal cars.

9 Data relate to Continental United States. {Revised data for February 1948, $18,246,000.
1 Beginning January 1949, data are compiled from reports of carriers having annual operatmg revenues of $250,000 or more; however, the one company excluded on the new basis accounted for

only 0.3 percent of total revenues in December 1948,
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Unles6s ot‘i]erwise stated, statistilc)s ;hro:;gh 1948 1949
1946 and descriptive notes may be found in
the 1947 Supplement to the Survey March | April May June July | August Segt;m' October | N fia D%c;,m' January Fg?;u— March
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemicals, production:
Ammonia, synthetic anhydrous (commercial)
short tons..| 100,142 92, 640 82,408 81, 364 89, 642 85, 556 86, 062 92, 791 93, 923 99, 303 99, 057 90, 917 103, 418
Calcium arsenate (commercial)__.._. thous. ofIb__| ~ 3,379 3,910 3,399 5,488 3,273 899 ! ) () i [0) ) '129
8&]%1um dcarb(lide gcomgzerclal)._a_._.lshort tons_.| 61,489 57,649 59, 009 54, 585 53,375 57,443 55,164 57, 805 55,347 57,971 61,918 56, 480 58,123
arbon dioxide, liquid, gas, and solid
» thous. of Ib__ 70, 590 83, 260 96,217 | 103,850 | 118,787 | 120,884 | 101,358 71,125 60,734 59, 668 60, 371 , 1 73,255
Chlorine. ... .. coooo. short tons_.| 132, 668 126 992 | 130,926 | 133,231 | 129,445 | 142,412 | 136,382 { 147,593 | 147,451 { 154,460 | 152,838 | r 136,431 | 148,693
Hydrochiorie ofd (O HOW. ..o do, ) Sp00| S0 seafv) 8400) S| sie| a7 | Tsuses| aew | agmr| ) casoed | ez
szc acld (1009 BNOy) ... -short tons... 101,041 9‘;; S04 s;sj s 8%;% 02,504 99, 38| 9550 99190 | ol,38 95,000 | 97,854 | 90,545 | 85,680
_______________________________ mil. cu. ft__ s , 1,279 1,431 1,386 1, 409 1,403 1, 364 1,563
ghé)sphsoglcaamd gi??sgigor) ot ég_@és%)&ty tolx\}sa_, 105, 097 97 510 98, 565 951 396 96’, 864 102 961 | 106,304 | 113,726 | 104,433 | 109,149 112 257 | r 107; 134 | 114,237
oda a mmonia- pro - 2 b
s %0 ),.:n..i] ______ o S chiona Ee_____short(:gons 40‘71, g%;i 35;, Zgg 36(7), é(lsg 34;, g?g 39?, g'slé 39;, 315 357,618 | 406,603 | 398,158 | 406,026 | 372,224 | 329,076 | 349,849
odium bichromate and chroma eedo_._. g f 83 8, 200 8,734 8,277 8, 8, 913 7,987 8,116
Sodium hydroxide {1007 NaOT). - é"&?nhy 198,658 | 186,300 | 186,265 | 190,576 | 104,012 | 203,274 | 196,163 | 211,836 | 212,494 | 221,470 | 209,891 |~ 188,340 | 192,047
Solzll;(l)z ni) “suifate _: Glavbers salt ~a_li(.i.Sglrtl)lr;;:etosr;s“; 54,702 38,773 33, 588 39,093 38, 230 36, 085 38,232 38,617 46, 868 38,049 35,914 31, 683 36,892
g 1 h _______ i éi(_)(_)'_y_ HE ,(_)_)_ _________ short tons__ 69, 688 70, 928 73,510 65, 602 64,083 67, 293 71,926 76,811 73,721 71,868 | 72,477 67, 539 65, 623
ulphuric aci % HaS Oy
ll;rodu(églﬁ)(ﬁé_s sie: E;E‘.z’ TR 'v?cf&liihm tons._| 956,057 | 904,562 | 931,788 | 838,982 | 838,317 | 901,004 | 866,168 | 950, 801 944,268 | 980,887 | 964,500 | 868,584 | 978,251
Tice,
Oreanic chemical ’ " do). per short ton._|  15.00 15.00 15.00 15.00 | 15.00 15.00 |  15.00 17.00 | 17.00 17.00 | 17.00 17.00 17.00
rganic chemieals:
Acetic acid (synthetic and natural), production
Aeeti hydrid et thous. 3f 1b_. giy ggg gg, ?gg gg’ 22{ ?,'57;’ %i gg’, ;22 gé, 626 gg, 437 38,322 ;l, 238 43,496 | r 41,366 34,739 |_________.
cetic anhydride, production. . ____________ - ) f 3 , 004 , 240 69, 857 3, 450 67, 941 66, 520 57,807 |_________.
Acety] lsa(lllcyl;c aé(xld (aspirin), production..do___.| L054 | 1,061 559 649 249 905| 1,048) 1,000| 1088 1113| 1L180| 1069|1111l
cohol, denatured:
Produetion. ... ... thous. of wine gal.__ 13,016 13,311 13,754 12,973 12,534 14,289 15,636 15, 962 16,013 15,765 12, 855 11,121 15,120
Consumption (withdrawals)_._. odo____| 13,046 13, 206 14,211 13,138 12,492 14,124 15, 573 15,457 16,185 15, 266 12, 939 10, 116 14, 088
Al t%clgs._t T do____ 1,613 1,712 1,245 1,073 1,110 | 1,282 1,344 1,982 1,816 2,190 2,136 3,229 4,249
cohol, ethyl: | '
e wous oo | 2| g ) s me| wae) mom) e nes| om) am| ne) am
ocks, total . ____________________________ 5 s ) g sy , , , N7 , 154 7,7 37,
Tn industrial aicohol bonded warehouses. do____ 20,413 | 31,032| 34353| 37,600 | 38114 | 35.654| 31,313 | 28,738 | 31,496 | 24/317| 36,587 | 37.434| 37 Z‘%ﬁ
In denaturing plants. ____._.__________. do 5 52 57 : 444 412 853 3 601 567 293
‘Withdrawn for denaturing. . r22,630 | 726,200 | r28,584 | r30,075 | 729,134 | 29,339 | r23,615] r20, 169 27,824
Withdrawn tax-paid. . 3,024 3,432 , 80 , 5114 3,159 , 988 3,184 3,114
Creosote oil, production. = . of gal._ 2 Z 8 v 11, 3;45 11,930 12,483 11,756 13, 436 12, 591 13, 137 13,435 |....____.
g%g’e}r?:ei%%en g?%z)olgobasis) -_.__thous. of 1b__ , 850 X , 788 5,763 4,972 5, 457 4,830 5,008 , 904 , 76,381 L, 663 |-
Tigh gravity and yellow distilled:
Production __-thous. of 1b__ 7,699 6,715 6,383 8,772 4,778 7,045 6,886 6, 551 7,069 7,203 5,920 4,689 _________
Consumption..__ 7,272 7,456 7,379 7,896 6, 953 7,261 7, 547 7,290 6, 980 6, 652 6,289 g
c Etoc}{s_]]_ _______________________________ d 18 197 16 744 l’) 221 18,027 15, 257 14, 980 13, 795 13,376 13, 538 13, 692 13, 905 12,679 | _________
emically pure:
Production . _ _ ..o 11, 350 8, 203 7,704 9, 050 5, 557 8,991 9, 484 9, 530 9, 240 10, 600 10, 530 8,056 |__________
Consumption . . oo oo 7,845 7,116 6, 776 6, 730 5,992 7,471 7,432 7,780 7,544 7, 551 7,907 6,921 | _________
- t?]tockls____&.__t 21,866 1 21,923 | 21,384 ] 22,355 | 21,057 | 20,701 | 20,420 | 20,586 | 18,640 | 20,565{ 21,987 | 21,764 " __
ethanol, production:
Natural 100%) 204 212 203 190 214 190 191 186 192 181 198 172 187
Synthetic (100%) 10, 944 10, 489 12,771 12, 880 13, 508 14, 261 14, 57 16, 396 16, 342 15,950 | r 14, 506 12,783 | ...
Phthalic anhydride, production.__.. thous. of Tb._| 14,082 13,072 13, 632 11, 606 12,133 11, 567 12,288 | r15,254 15,921 15,873 16, 295 12,815 | ...
FERTILIZERS
Consumption, totalt..__._.___. thous. of short tons.. 1,440 1,085 643 382 356 343 582 529 552 768 1,293
g/.[idtgest %%aies’.f'_._. ...... do____ L égg 202 llg 23% %89 143 184 74 112 260 * 263
outhern Statest.. , 3 4 440 509 1,030
g Sl i | | e e e ) ) soss) i
itrogenous mater 3 y y , 869 2, 75!
ghgs&h%et??tlesrgms r128,213 |- 193'. 171 | - 133, 478 161, 820 | 181,354 | 18 358 lﬁj 202 1?(1)1 72 100, 2| s3u9| 10238
ota; aterials§... 3 )y 3 y 3 8 , 12, 28; , 201
Imports, total.____________ r147,938 | 145160 | 163,761 | 104,306 78,688 | 129,587 | 95: 966 66, 405 87,081 { 116, 68? 98, 651
Nitrogenous materials, 126,912 | 116,875 131, 798 92, 041 72,494 | 121,746 | 72,330 51,974 74,175 93: 869 79, 805
Nitrate of soda._._....... 78, 764 76, 232 89, 924 68, 049 30, 339 . 34,050 19, 357 41, 840 49, 913 45, 199 88, 559
et o | wB| pm|ovm | el gl owiml e ol
3 r
Price, wholesale, nitrate of soda, crude, {. o. b. cars, ’ ’ ’ ’ ’ ’ ’
port warehouses_._.__.___.._. ol. per short ton.__ 48.00 48.00 48. 00 48.00 48.00 50. 63 51. 50 51.50 51.50 51. 50 54. 50 54, 50 54.50
ggf)isg hd(?s]g]e;égs(.ﬁﬁiﬁ} ................. short tons__| 99,728 99, 135 80, 497 84,792 80, 338 90, 806 96, 738 94,312 | 102,160 | 103,032 98, 968 90,604 | 100, 338
- T
Production do.___|1,033,204 | 974,420 | 977,100 | 825,549 | 741,993 | 839,800 | 801,926 | 828,646 | 853 461 | 822,517 | 840,276 | 855,928 | _____.___
Stocks, end of month_ . do_...| 994,464 | 965,480 | 1,131,883 | 1,314,000 |1, 421,300 (1, 418,921 |1, 382,289 11,333,435 (1, 357,931 [1,407,694 | 1,387,127 [1,229,019 |_________.
NAVAL STORES
Rosin (gum and wood):
Produetion. ..o drums (520 lb .| 382,720 | oo fi 566,300 |- |eo_. 607,805 |- oo oo 539,810 |oooeocoe|ooe
Stocks, end of quarter._____________________ o 277,980 [ 401,170 | e 576,530 | |eea. 70, 550 |- oo oo ecaee
Price, gum, wholesale, ‘“H” grade (Sav.), bulk
dol. per 100 1b__ 7.19 7.00 6.80 7.52 7.29 7.28 7.41
Turpentine (gum and wood):
Produetion. .. coeo oo bbl. (50 gal.)...[ 115,460 183,240 (oo [ 197, 640
Stocks, end of quarter_____.____ ... ___.._ do. 195, 350 200, 990 ]- .| 228,600
Price, gum, wholesale (Savannah)___dol. per gal__ .64 42 .39 .38 .38
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. ..._......___ thous. of 1b__ 2,739 2,415 3,336 2, 886
High explosives do.__.| 46,4069 45302 | 58,026| 60,271
Bone black: &
Production.___ .. oo ioiaaaaes short tons._ 1,017 519 520 607
Stocks__._..__ do.... 2,004 1,877 1, 650 1,526

r Revised. 1 Not available for publication.

'Series discontinued by the Bureau of the Census.

t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for
consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has dxscontmued tag sales.
ber 1947 for the total and midwestern Stafes, and prior to 1947 for the southern States will be shown later.

§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “}” on p. 8-21.

Revised data prior to Septem-
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Unless otherwise stated, statistics through 1948 1949

1946 and descriptive notes may be found in | |
the 1947 Supplement to the Survey March April May June July August

Septem- Novem- | Decem- Febru-
ber October ber ber January ary March

CHEMICALS AND ALLIED PRODUCTS—Continued

MISCELLANEOUS—Continued

Gelatin:a
4,336 4,009 4,504 4,584
3,034 2,883 3,103 3,437
7,000 6, 889 7,268 | 7,462
3,464 3,392 3,713 4,060

Glue, animal: 3

Production. _ ... oo do....[ 11,795 12,165 11, 503 B3y 70 S RPN SRR AU BRI PPN U SUUIRPN MR N m—————
Ssltocks__ ________ do._..[ 10,957 12,062 12, 960 14,823 [RORERNION PRSI (R (RORUURIRS) IS SNSRI S SOOI
ulfor:
Production. ... .. .coooeoeoooioii . long tons..| 402,832 | 392,991 | 409,530 | 409,610 | 423,233 | 406,220 | 400,657 | 303,385 | 412,680 | 438,527 | 416,678 | 351,086 | 402.711
[ T do.... (3,368,064 (3,338,345 (3,207, 705 |3, 303, 984 (3,340,019 (3, 310, 593 (3, 313, 777 {3, 292, 826 [3,226,170 {3, 225,014 |3,274,313 |3, 234,481 |3, 202,481
OIL SEEDS, OILS, FATS, AND
BYPRODUCTS

Animal fats, greases, and oils:
Animal fats:

Production.____.__._._._.__.___ ... thous. of 1b_.| 222,845 | 222,070 | 238,278 | 267,662 | 215,921} 189,087 | 185,865 | 221,253 | 298,192 | 366,883 | 1361,417 |1303,420 |.
Consumption, factory.___.__..___________ do.__.| 116,571 | 107,826 | 116,137 | 122,370 84,640 | 113,254 | 113,369 | 122 063 | 119,816 | 117,002 ] 197,264 | 194,838

GstocksY end ofmonth.____.___..__.________ do._..| 869,080 [ 396,045 | 414,080 | 431,815 | 449,201 | 376,852 | 326,165 | 288 614 | 510,920 | 402,332 |1 464,820 | 1 485,516
reases:

Produetion. ... .. ... 45,153 45, 543 47,147 51,411 48,097 43,323 42,192 47,344 50,619 53,144 | 152,050 | ! 50,216
Consumption, factory.. _ 56,212 51, 526 46, 433 51, 931 30,009 47,211 50, 474 51,547 47,116 49,474 | 155837 | 145,023
F.Sﬁoclgs, endofmonth.__.__. . _________ 129,645 | 126,831 | 124,582 | 129,997 | 149,604 | 142,626 | 129,354 | 119 351 | 112,915 | 104,308 |1 111,489 | 1107, 548
ish oils:
Production__ ... .. . ___.____ 766 1,000 4,296 13,345 17,112 23, 379 22,332 11,344 6, 529 5,649 2, 064 741
Consumption, factory . 19, 095 15,721 16, 993 17,776 13,979 18, 569 18, 946 20,225 17,979 16, 227 14,102 12,723
Stocks,end ofmonth__ .. ______.________ d 61,021 55, 000 60, 879 66, 479 78,276 89,878 93, 229 97,756 | 115 7921 134,465 | 108,537 {1 109,130
Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total:
Production, crude. . ..._.._...__._. mil. of 1b__ 408 352 331 316 310 307 409 498 532 520 £2 506 2 449
Consumption, crude, factory. ... ...__.__ do__.. 425 385 3561 354 281 322 367 440 449 453 r2434 2414
Stocks, end of month:
Crude. oo o e do._.. 592 555 526 465 474 447 463 528 614 693 r2769 2799
Refined. ..o do..__ 306 292 252 227 201 149 130 152 211 279 ¥ 2390 2424
Exports§... _thous. of Ib_. 21,199 16,319 25, 554 19, 750 14, 204 11,831 7,793 10, 603 9, 648 19,516 | 815,879 ) 327,530
Imports, total _do____ 32, 646 29, 596 30, 256 25,708 25,931 23,799 32,184 40, 967 31,329 61, 350 31,834 30, 545
Paint oils.. ... 10,270 | 10,531 9, 266 9,607 | 15888 7,300 | 14,420 | 19 028 7,046 | 16,855 | 11,335] 11,492
p All other vegetable oils. .. ~do....| 22,376 19, 065 20, 991 16, 011 10, 043 16, 409 17,756 21,939 23, 382 44, 495 22, 500 19,053
opra:
Consumption, factory . ... ... 50, 194 40, 136 35,102 31,797 23, 530 32, 503 23, 553 21,356 27,377 33,343 29, 959 17,624
Stocks, end of month___ 36,471 28,825 22, 659 21, 868 25, 145 16, 638 16, 581 14, 864 5,265 26, 359 20, 574 19, 559
IMPorts. ..o e i d R 51, 513 34,349 27, 644 40,991 24,916 41,804 17,757 19,049 19, 557 68, 361 21,824 20, 638
Coconut or copra oil: .
Production:
Crude.. .o, thous. of 1b__ 64, 280 51,137 45, 362 40, 456 29,945 41, 408 30, 003 27, 554 35,185 42, 657 38, 454 23,014 |ococeeo..
Refined... do___. 31, 502 27,771 | 26,935 29, 812 21,890 28,744 24,611 23, 682 19, 488 21, 203 21, 453 20,545 |ococee .

Consumptic:n, —fz;ctoty:

09,523 | 54,484 | 54,088 | 57,530 | 40,200 | 54,944 | 50,150 { 47,098 | 43827 47,369 | 43,620 | 38,502 | ...
23,342 | 22,985 | 23,575 | 26,322 | 16,265| 23,016 | o118 | jo'sog| 20,288 onsez| 19962 17,838 [TIITTITTIC

96, 226 98,773 |- 101, 254 85, 804 78,048 70,315 54,892 39,135 44,208 52,180 73, 280 63,978 ...
11, 837 12,120 14,214 12,274 11, 561 11,164 10, 899 11,876 8,807 8,976 10, 059 11,423

Imports. .. 9, 598 7,694 6. 428 6, 528 2,991 5,419 7,024 8, 569 14,475 24, 930 10, 049 6, 950
Cottonseed:d

Receipts at mills__.___.___ thous. of short tons.. 53 22 16 22 92 373 1,231 1,593 975 602 212 115 e

Consumption (crush)__________.._________ do.__. 326 204 149 115 96 173 534 707 711 670 614

Stocks at mills, end of month____________ do.__. 502 320 187 94 89 289 985 1,871 2,129 2,067 1, 665
Cottonseed cake and meal:

Production ___._____ ... ___.___. short tons_.{ 154,756 94, 575 68, 558 54,792 49, 257 80,566 | 241,993 | 318 208 | 322,672 § 300,891 272,678

Stocks at mills, end of month._____ weeoodo___. 85,726 92,874 | 101,492 94, 428 83, 406 74, 554 75,250 80, 246 78,427 81,515 | 100, 297
Cottonseed oil, crude: R

Production. ... . oo thous. of Ib._| 105.395 67, 059 48, 150 38, 514 32,362 52,130 | 166,148 | 293,733 | 227,956 | 211,964 | 195,053 ] 167,157

Stocks,endofmonth. .. __.__________.____ do._._ 87,882 58, 100 43, 117 32, 591 22,834 25, 601 63,285 97,7718 141,085 | 157,722 | 188,390 | 198,729
Cottonseed oil, refined:

Production ... ... do_...| 125,823 90, 567 59,819 47, 843 35, 680 43,586 ) 111,259 | 178,087 177,824 182,062 | 156, 949 141,105

Consumption, factory. . do__..| 105,¢85 96, 604 91, 090 68,170 46, 449 76,475 103,281 | 138 828 | 122,772 | 117,056 | 130,378 [ 122,995
In oleomargarine. . ___ do__._| 38,728 36, 180 40, 195 32,114 20,314 30, 95 39, 476 45, 687 40,976 38, 569 44, 065 38, 635
Btocks, end of month 0_ 181,635 | 167,952 | 126,901 | 110,912 97, 549 60, 695 59, 241 120,774 | 168,081 | 202,869 | 220,937

-.do_._.
Price, wholesale, summer, yellow, prime (N.Y.)

2]

dol. per Ib_. .261 .305 .87 . 356 . 280 2n .231 .215 .221 .199 .174 . 155
Flaxseed:
Production (crop estimate).. .. .. thous, of b - ccvemomc oot e e omm e e e oo e e 452,533 |oe ]l
Duluth:
Receipts. oo e 50 53 45 80 216 242 5,233 4,759 1,350 365 61 61 51
Shipments_.__.__. . 1 189 69 459 294 310 1,253 3,133 3,717 1,471 79 9 2,522
Stocks, end of montho ... ____ 843 707 683 304 225 157 4,137 5,763 3,396 2, 289 2,271 r2,323 2,121
Minneapolis: ’
Receipts. ..o oo 653 870 1,178 1,384 8,357 15,101 6,912 1,625 1,491 762 427 971
Shipments_._.____ 199 308 162 196 614 2,654 1,875 1,311 709 304 287 316
o is]toq}gs, endofmonth________.__________ 2, 500 1,888 967 636 1,420 9,748 13, 286 12,920 11,957 11, 410 10, 548 10, 180
mills:
Consumption. .. . . .o ... 2,442 2,737 3,156 3,798 3, 577 3,675 3, 098 2,981 3,178 2, 660 3,006 f___.._.__.
Stocks, end of month. 3,843 3,234 4,185 6,112 6, 746 8,492 8,538 7,076 7,744 6,775
Imports. ... e d 2 1 477 105 332 95 25 1 5 12 58
Price, wholesale, No. 1 (Minn.) 6.04 6.09 6.09 6.08 6.00 6.00 6.00 6.01 6.00 6.00
Linseed cake and meal:
L.Shipane!:llts from Minneapolis. ... 47, 580 44, 520 48,120 42,000 48, 840 66, 540 61, 560 52,140 53, 280 48, 240 53, 520
inseed oil:
Production.. ... oo 48, 974 54,170 63, 142 76, 965 72,234 73, 427 60, 973 58,111 62,645 | 652,794 | 658,542
Shipments from Minneapolis. R 37,440 33,720 33, 540 32, 460 33, 300 35, 160 29, 520 26, 340 19, 560 25, 560 27,360
Consumption, factory. . . 40, 292 40, 754 44,330 39,275 42,671 42,535 39, 347 31, 707 31,331 | 526,208 | 827,663
Stocks at factory, end of - 134, 511 131,442 ) 137,132 | 150,118 | 165,273 | 180,175 | 190,988 [ 210,894 | 226,403 | & 204,600 [ © 222,302 |_
Price, wholesale (N. Y.)o_._..._.__ . 290 . 290 . 294 L2091 .290 . 290 .293 .202 . 290 .288 . 288
Soybeans:
Production (crop estimate).. ... thous. of bt |oceoooo oo e e e e 4220, 201
Consumption, factory d 14, 762 14,185 13, 247 12, 681 12,571 10, 742 10, 276 13,849 16, 154 16, 677

Stocks, end of month 36,857 | 33,608 | 27,4471 23,0421 158211 8008 54171 48781 | 58,392 | 55 564

r Revised. ! Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thousands of pounds) :
Animal fats—produetion, 3,290; stocks, 3,804; greases—production, 953; stocks, 1,949. 2 Beginning January 1949, data on original reports show further details on certain refined oils which are
believed to have been included formerly in the crude oil figures. January 1949 figures for the items excluded beginning in this month are as follows (thousands of pounds): Sesame—consump-
tion, 29; stocks, 142; rapeseed—consumption, 550; stocks, 2,763; linseed oil—production, 8,900; consumption, 15,062; stocks, 45,560; other vegetable oils—production, 955; consumntion, 1,503;
stocks, 1,604. 3 Beginning January 1949, data include oleomargarine of vegetable or animal origin; exports of oleomargarine for this month amounted to 159,000 1bs.

4 December 1 estimate. .

5 See note 2 for this page.

& Series discontinued by the Bureau of the Census.

§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “”’ on p. 8-21.



S 26 SURVEY OF CURRENT BUSINESS May 1949
Unless otherwise stated, statistics through 1948 1949
1946 and descriptive notes may be found in . Septem- Novem- | Decem. Febru
the 1947 Supplement to the Survey March April May June July August ber October ber ber January ary March
CHEMICALS AND ALLIED PRODUCTS—Continued
OIL SEEDS, OILS, FATS, ETC.—~Continued
Vegetable oils, oilseeds, etc.—Continued
Soybean oil:
Production:
Crude___ ..thous. of 1b._| 139,370 | 133,994 | 128,596 | 123,931 | 122,791 | 105,282 | 104,230 | 136,864 | 154,757 | 160,081 | 162,648 | 151,137
Refined. ___ ______.____ 108,829 | 116,152 | 112,696 | 112,433 84,615 | 108,965 92, 790 91,632 | 116,910 | 110,608 ( 124,100 | 125,950
Consumption, factory, refi 160, 295 114,035 | 122,268 115, 310 80,426 | 111,700 | 105,619 95, 915 98, 468 97,934 99, 891 103, 591
Stgcksd, end of month: d 114, 745 98, 493 86, 65, 360 7 8.
TUAC. e cmmce—meeea N O_... , , 971 5, 361 7,615 54,843 44, 921 62, 351 77,432 | 101,100 | * 134, 229 138,714 | __________
Refined. 84,248 | 89,707 | 87,992 | 80,220 | 70,635 | 63,756 | 51,204 | 48,795 | 69,216 | 86,576 | 109,463 | 120275 | S I T
Price, wholesale, edible (N. . 269 . 298 .322 .330 .292 . 278 . 294 .259 . 250 .237 .209 .173 .154
Olf)on’(!iargtarine: th 1 1b 71,835 76, 050 83,9 75,868 4
roduction. ... __...._..__ — ous. of 1h__ 8 64 6 52, 55 73,335 80,434 79, 626 72,377 74,308 81, 652 76,045 |
Consumption (fax-paid withdrawals) . do._..| 74,313 | 76,954 | 80,808 | 60,402 | 55855 | 72,858 75852| 7%319| 72007| 69,918 | £0/336 | 75305 | ..
Price, wholesale, vegetable, delivered. (Chicago)| | | | 4 7oy o o T e T
A dol. perlb__ L343 .348 . 363 .363 .363 .351 . 343 .323 .315 .303 .283 . 269 . 256
Shlgrtfinings and compounds: th ¢ Tb..| 109,013 | 128.033 | 124,142
roduction. ..o e ous. o . 09,0 L . 1 120, 804 79,577 | 113,663 | 123,615 125517 | 134,620 | 120,341 | 114,917 | 112,15
Stocks, end of month .. ... " do..| THeiseo | 51886 | 86751 | 75,015 | 75818 | 62,015 | 50,428 | 55,137 | 52508 | 60,300 | 73,773 | 70,860 |1
PAINT SALES
Paint, varnish, lacquer, and fillers, total®
thous. of dol.. 91, 685 96. 961 99,079 | 103, 706 88, 966 94, 364 91,482
Classified, total . ..ol ool do__..} 82,403 87,715 89, 534 93, 395 80, 408 86, 002 81,842
Industrial_ _.doo. .. 35,328 33, 846 31,909 34, 569 31,007 34, 706 34,464
Trade.__ _.do_. . 47,074 53, 868 57, 626 58, 826 49,401 51, 206 47,378
Unclassified._ ... ..__._... o-.do_ . 9,283 9, 246 9, 545 10, 311 8, 5 8, 362 9, 640
PLASTICS AND SYNTHETIC RESINS
Shipments and consumptiong
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes._______.___ thous. of 1b_. 1,354
Molding and extrusion materials_________ d 3, 960
Nitrocellulose, sheets, rods, and tubes. 999
Other cellulose plasties.__________._ 769
Phenolic and other tar acid resins._ 30, 594
Polystyrene___ .. ___.___._.. 12,718
Urea and melamine resins. 7,116
Vinylresins.__.______._. - 19,037
Miscellaneous resins._ . ... 8, 639
ELECTRIC POWER R
Production (utility and industrial), totial tf Kw.h
. mil. of kw.-hr__ 27, 966 26, 569 27,035 27,161 27,673 28,759 28, 081 29, 006 28, 748 30,431
Flectric utilities, total § 23,478 | 22,296 | 22,000 | 22705 | 23282 | 24229 | 923635 | 24,351 | 24169 | 25688 gg,' ol woel o
%y fue%s | SR T 1 ?’ ggg 1;, 3};? 14, ggi lg, ggg 12, g?smg lg, ;gé lg, (5)95 18,38 | 17,588 | 18,221 | 17,803 | 15701 | 16,585
y water powerf. . ... - 7, 3 t , 040 3 , 581 g !
Privately and municipally owned utilities § ’ - ’ ’ ’ ’ 6,58 7,467 7,767 7,29 8,136
i 20,0 18,802 19,122 19, 446 19,715 20, 631 20, 167 20, 974 20, 802 21, 963 1, 83
Other producers?. ... 563 | mase | m4sT| moy | Boer| a67| 48| 3arr| S367| s7os| avm| 5400 | 5eds
Industrial establishmentst. .-~ 4,438 4,272 4,427 4,456 4,301 4,530 4,446 4,654 4 579 4,743 4,804 4167 4,793
gy fue%s to 4, 2(25_1/ 3, Egg 3, %}) 4, ggg 4, gg(l) 4, gg 4 %gg 4,362 4, 47 4,321 4,355 4027 4,327
v water power i 292 332 2 ’ ’
Sales to ultimate customers, total (Edi 2 “9 440 466
Institute) . ... mil. of kw.-hr..| 19, 969 19, 400 19,163 19,297 19, 367 20, 180 20, 539 20, 511 20, 678 21,465 21, 831 21,143
Commercial and industrial: 2 407 2 450 ) N ’ [ D
3, 38: 3,482 3,653 3,728 3, 805 3,634 3, 651 3, 823 3.
10,197 | 10,014 | 10,134 | 10,261 | 10,035 | 10,648 | 10,721 | 10,79 | 10,673 | 10,720 18' 24; ol —
623 560 547 514 508 505 492 530 532 61 " 505
| 4,391 4,159 3,913 3,815 3,823 3,824 4,018 4,172 4, 495 4,959 5,424
Rural (distinct rural rates) .. 458 46 452 510 637 732 733 570 487 472 " 459
Street and highway lighting. _. _.do.___ 214 188 176 164 170 189 206 233 251 270 266
Other public authorities_._____ _do.._. 531 509 504 499 489 502 515 526 540 557 560
Interdepartmental . .. _._______.______ ___ .. do___. 59 57 55 53 53 52 50 50 48 52 46
Revenue from sales to ultimate customers (Edison
Electric Institute) _._.____.__.._.. thous. of dol..| 354,844 | 346,889 | 341,932 | 345,023 | 348,380 | 356,863 | 366,155 | 367,712 | 375,038 | 390,128 | 398,487

GAS

Manufactured and mixed gas (quarterly):
Customers, end of quarter, total _____ thousands..
Residential (incl. house-heating). _....___.do___.
Industrial and commercial ...do.._.
Sales to consumers, total. ...

Residential ____________._____
Industrial and commercial

Revenue from sales to consumers, total
thous. of dol__

Residential (incl. house-heating)
Industrial and commercial . .. _____..___._
Natural gas (quarterly):
Customers, end of quarter, total______
Residential (incl. house-heating)
Industrial and commercial. .-
Sales to consumers, total.. ...
Residential (incl. house-heat: - -
Industrial and commercial. .. ___________. d
Revenue from sales to consumers, total
thous. of dol._
Residential (incl. house-heating)...______ do._._
Industrial and commercial . __________._. do_...

176, 109
130, 434
44,490

10, 955
10,129

369, 264
441, 040

324, 553
211, 399
108, 342

221,318
117,238
101, 472

v

112,035
81,211
r 30, 204

11, 406
10, 601
796

87,248
464, 957

171,016
68, 535
98,181

143,338
105, 368
37,089

11,773 |.

10, 894
69

259, 509
136, 622
117, 423

r Revised. ! Not available for publication. ®Revised figures for January 1946-February 1947 are shown on p. 24 of the October 1948 Survey.

{ Minor revisions for January-October 1947 will be shown later.

J'Series discontinued by the Bureau of the Census.
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Ulilge;g ot;n:airwise stated, statistiﬁs fthro:;gh 1948 1949
and descriptive notes may be found in - - -
the 1947 Supplement to the Survey March | April May June July | August Semm- October N%xgm Debc:rm January Fggrru March
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production. . ..o thous. of bbl__ 7,030 7,381 7,276 8, 402 8,917 8, 682 7,886 6,693 6,173 6, 807 6,040 5,687 7,726
Tax-paid withdrawals__ eeemedoo o 6,740 6,977 6, 763 8,198 8, 827 8, 396 7,991 6, 366 6, 666 6, 567 5, 589 5, 444 7,066
DStOﬁkg, end ;;)f month_______ . ____. do__._ 9, 635 9,733 9, 955 9, 888 9,611 9, 488 9, 062 9, 064 8,278 8,213 8,410 8,397 8,748
istilled spirits:
Produetion. ... thous. of tax gal..| 32,817 28,717 25,953 22, 995 18,779 15,924 20, 908 33,337 37,037 28,225 21, 804 19, 667 20,233

Consumption, apparent, for beverage purposest
thous. of wine gal.. 12, 525 12, 968 12,488 12,467 12,235 13, :gg; 14,791 16,499 18, 516 20,175 1, 6& 12, 741

Tax-paid withdrawals_ .. ... thous. of tax gal.. 6, 667 7,271 6, 784 6, 295 6, 731 f 9, 304 11,455 12,154 7,378 6, 7,268 9,334
Stocks, end of month _do._..| 5453651 564,189 | 580,824 | 594,733 | 602,873 | 607,676 | 610,988 | 614,840 | 621,672 | 635674 | 646,272 | 654,589 | 661,757
WIhn‘llp;orts .................... thous. of proof gal_. 943 1,099 956 1, 069 877 892 1,234 1,380 1, 524 1,507 941 874 |________._
isky:
Production. . _oooo___oo__.. thous. of tax gal..| 20,638 { 20,863 | 20,041 | 14,930 10,960 9,540 | 11,429 | 12,193 | 14,026 | 17,532 | 14,861 | 14,148| 14 462
Tax-paid withdrawals.._____.____..____._ do___. 3, 675 3,618 3,304 3,127 3,231 3,977 4,736 6, 090 6,602 3, 965 3,971 4, 227 4,720
Stocks, end of month.____________________ do___.| 479,180 | 495,018 | 511,232 | 522,261 | 528,926 533,292 | 537,441 | 541,715 | 547,534 | 559,818 | 569,734 | 578,448 586, 754
Imports. oo ous. of proof gal._ 866 996 863 943 807 820 1,113 1, 247 1,388 1,329 836 83|
Rectified spirits and wines, production, total
thous. of proof gal.. 8, 429 8, 666 8,143 8,254 8,194 9, 299 10,937 13,484 14, 449 9, 739 7,398 8, 464 10,186
WISk Y o oo ecceclceen do.-.. 7,661 7,928 7,802 7,320 7,362 8, 503 10, 130 12, 515 13,376 8,792 6,613 7,736 ,
Wines and distlling materials:
Sparkling wines:
Production_. . __..___..____ thous. of wine gal._. 144 166 71 121 61 122 68 54 81 71
Tax-paid withdrawals_.________.__._____ do___. 57 50 62 74 57 69 118 127 112 168
Stocks, end of month —o-do__.__ 1,685 1,792 1,791 1,823 1,822 1,871 1,813 1,729 1,640 1,525
IMports .. oo do-._. 11 25 22 25 16 17 29 51 45 97
Still wines:
Production. . coeo oo do.... 799 647 441 416 565 769 15, 366 63, 936 48,148 5,344
Tax-paid withdrawals._ ~do___. 10,917 9, 952 8, 043 8, 465 7,234 8, 248 10,166 11,294 12,2556 | * 11,193
Stocks, end of month___ -do__. 176,208 | 166,348 | 158,212 | 147,708 | 139,827 | 131,805 | 136,806 | 195,069 | 233,335 | 223,774
Imports -do. 214 183 168 189 141 7 205 228 256 25 294
Distilling materials produced at wineries_. _do._._ 2,248 2,088 2,610 995 1,342 2,519 32,020 | 132,715 95,778 12,924
DAIRY PRODUCTS
Butter, creamery:
Production (factory)d . ... thous. of Ib__| r90,226 | 100,190 | 133,100 | 138,640 | 126,030 | 117,265 96, 360 93,330 79,190 83, 830 92,030 | r91,210 | 112 025
Stocks, cold storage, end of month. ... ____. do..__ 3,482 4,449 18,638 53,073 83, 105 97,624 93, 850 83,412 60,214 33,615 18,737 r8,718 6,324
Clll’rice, wholesale, 92-score (New York)_dol. per 1b._ .802 .828 .801 . 803 756 719 . 644 . 629 .645 630 . 633 616
eese:
Production (factory), totald-.__.._. thous. of Ib_.| r 80,819 95,860 | 128,650 § 131,790 | 115,840 | 106,730 87, 660 80, 745 67,995 72,905 80,120 | 79,300 95,215
American, wholemilkg*_____.____________ do....| r 58,749 73,160 | 102,020 | 106, 040 95, 020 87,300 70, 520 62, 545 51, 025 55,125 60, 580 | r 59, 540 71,275
Stocks, cold storage, end of month, total___do.___| 103,350 105, 263 123, 507 | 165, 201 197,220 | 217,819 | 212,282 | 195,470 | 164,410 | 148,100 [ 135,110 | 7 126,503 | 11 9,970
American, whole milk 90, 469 91,907 | 106,712 | 140,038 | 168,800 | 185,324 | 182,449 | 167,535 | 140,791 | 126,534 | 116,779 [ r 111,073 105, 258
Imports ~.do____ 1, 591 2,012 2,010 2, 106 1,491 1,210 1,293 3,199 3, 090 2,272 1,423 1, 533

Price, wholesale, American, single daisies (Chi- -
[£1:1:00) A dol. per 1b__ .423 .443 . 474 . 489 . 520 . 493 . 448 .420 .397 . 410 .371 . 348 .336
Condensed and evaporated milk:
Production:&
Condensed (sweetened):

Bulk goods. .o coo e acas thous, of Ib__{ 21,275 28, 300 47,300 48,230 40, 250 28, 700 19, 500 15,415 13,050 12,795 15, 250 14,735 18, 800
Case 8008 oo oo do___.| 11,400 13, 700 13, 500 12, 600 11, 800 12, 600 10, 300 8, 600 8, 250 10,000 10, 950 10, 300 13, 800
Evaporated (unsweetened), case goods.._do____{ 270,800 | 335,400 | 450,200 | 450,000 | 387,200 | 360,100 | 282,600 | 226,250 | 154,900 | 147,000 | 154,100 [ 160, 650 215, 750

Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) . _.___ -thous. of Ib__ 8, 622 8,777 11,619 12,615 13,165 14,275 15, 645 13,408 14, 824 12,576 9, 504 7,759 5,537
Evaporated (unsweetened, .do.__.{ 63,117 79,563 | 178,654 | 337,507 | 444,015 | 513,665 | 621,948 | 622,624 | 542,810 | 424,619 | 207,463 | 206,464 | 177,077

Exports:§
Condensed (sweetened) ... 8, 830 16, 123 10, 222 12, 145 10, 886 8, 585 6, 342 10,455 4,367 8,713 15, 521 7,322
Evaporated (unsweetened) 18,745 30, 555 32,766 30, 416 21, 650 27,780 33, 486 19, 316 15,836 49, 058 24, 837 29, 189

Prices, wholesale, U. S. average:

Condensed (sweetened). .. _..... dol. per case.. 9,12 9.32 . 9.69 9.71 9.87 10. 02 10. 02 9.93 9.60 9. 60 9. 60 9.48 9.10
- %vagﬁ)(rated (unsweetened) ... ._.__._____ do.... 6.00 6.08 6. 41 6.48 6. 61 6.71 6. 56 6.26 5.94 5.95 5.81 5.66 5.45
uid milk:
Produection. . ... ... mil. of 1b__ 9,190 9,884 11,702 12,176 11, 514 10, 511 9,124 8,748 8,031 8, 215 8,671 8,276 9,558
Utilization in mfd. dairy productsta’.... . do__.. 3,384 3,912 5, 226 5,344 4, 800 4,444 3,619 3,336 2,724 2, 866 3,143 "3, 113 3,832
DPrice,] 1({iealers’, standard grade._._dol. per 100 Ib. _ 5.09 5.07 5.03 5.04 5.16 5.29 5.32 5.30 5.27 5.25 5.16 5.04 14. 89
ry milk;
Production:d
Dry whole milk .. _.._.._...___. thous. of Ib..| 12,200 ] 15070 ] 22,950 | 19,600 | 19,675 16,845| 13,100 11,515 7,350 9,165 | 11,400 9,350 | 11,150
Nonfat dry milk solids (human food).___.. do-___ 52, 650 64, 825 90, 950 91, 040 70, 675 52, 515 38,020 36, 790 35, 450 49, 700 54,275 57,035 76, 930
Stocks, manufacturers’, end of month: !
Dry wholemilk ... __________._____ do____ 12, 519 14,779 20, 307 23,118 27,692 29, 613 29,097 30,713 25, 967 18, 491 16, 098 14, 928 15,479
E N ontfatgdty milk solids (human food)__._. do-...] 32901 40,109 64, 056 81, 642 92,017 99, 340 86, 524 74,112 51, 986 44,738 49, 627 63, 320 71,784
xports:
Drywholemilk ... _ do._._ 7,532 6, 304 13, 554 9, 572 9,387 8,354 8,923 7,061 6, 217 11,439 11,431 12,640 f____
Nonfat dry milk solids (human food)...._ do-... 6, 810 5,383 16, 336 12, 517 9,674 8,457 10, 587 16, 406 23, 901 19, 704 26, 496 11,210 |__
Price, wholesale, nonfat dry milk solids (human
food), U. 8. average___..._._.___.__ dol. per 1b_. .148 .143 . 144 . 148 .151 .158 L1587 .158 .159 .151 L1381 115 115
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .....__._ thous. of bu. . 190,288 1ol
Shipments, carlot}_ . _.__________ no. of carloads__ 3, 501 3,297 3,229 3,163

Stocks, cold storage, end of month..thous. of bu._ 10, 244 4, 896 1, 856 392 148 214 r 4,920 22,413 21, 836 17,813 12, 971 79,028 5,474
Citrus fruits, carlot shipments......po, of carloads_._ 15,218 15, 061 14, 233 12, 346 8,404 6,431 7, 258 8,403 9, 579 12, 752 12,633 | r10,318 11,151
Frozen fruits, stocks, cold storage, end of month

thous. of 1b__| 281,762 | 247,895 | 250,326 | 280,744 | 340,894 | 371,565 | 364,115 | 362,423 346,941 | 335,940 | 317,695 | r 301,248 | 266,423
Frozen vegetables, stocks, cold storage, end of

Pntloglth- wh - thous. of Ib__| 196,628 | 176,118 | 160, 423 181,526 | 214,096 | 266,910 | 311,734 | 311,968 308,829 | 281,825 | 262,047 | 229,506 | 205,618
otatoes, white:
Production (crop estimate).......__ thous. of bu__{. __.__ ..o o\ feeo e e 1445850 | oooooootoeon o
Shipments, carlot- . _ ..o _.___ no. of carloads. . 27,753 23, 405 23, 059 33,052 16, 533 23,363 30, 932 32, 664 23,919 26, 283 21,304 25,415 35,779
Price, wholesale, U, 8. No. 1 (New York)*
dol. per 100 1b__ 5. 380 5,915 4.723 4,165 3.624 3.757 3.499 3.193 3.302 3.609 4,628 4.474 4. 568
r Revised. 1 December 1 estimate,

§ Beginning in the April 1948 Survey, ex);])ort figures include Army civilian supply shipments; see note marked “’’ on p. 8-21.
New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange; data for 1928 to June 1947 will be shown later. The price of
U. 8. No. 1 potatoes covers both new and old crops; the former series (incorrectly described as Long Island No. 1) covered U. 8. No. 1, old erop only until new crop became plentiful; the new
series is available beginning March 1947 and figures for March-June 1947 are shown on p. 8-27 of the September 1948 Survey. Prices through September 1948 are based on quotations as of
Tuesday; subsequently as of Monday.
. $Consumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. 8-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured
dairy products for 1946 are shown on p. S-27 of the September 1948 Survey; final revisions for 1947 are shown at the bottom of p. 8-35 of the February 1949 issue.
J"Revisions for 1947 are shown in the note for dairy products at the bottom of p. 8-35 of the February 1949 issue.
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Uli})‘?tsg ot‘;lsrwise stated, statisti;:)s ft}u-o:;gh 1943 1949
and descriptive notes may be found in . . ~ .
the 1947 Supplement to the Survey March | April | May | Jume | July | August |SPLem- | october | Nvem- | Decom- | yanuary | FEUTU- | paron
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, prineipal grains, including fiour and mealt§
Barl thous. of bu_. 36, 787 38,444 35,187 45, 944 51, 789 62, 416 52,752 54,919 41,992 54,388 | r 58,664 60,250 f_ooococooe
arley: :
Production (crop estimate)._.______.______ doo o e e b 1317,087 )i feemceacan
Receipts, principal markets________________ do.... 5,737 5,717 7,270 8,455 8,271 22, 535 13,926 12,570 10, 616 11, 300 8,323 5, 254 8,991
Stocks, domestic, end of month:
Commercial do._.. 15, 756 10,879 7, 597 6, 740 6, 537 16,196 19, 254 18,847 18, 741 16, 457 15,214 12,426 11,197
Onfarms_ _ .. ______ o cemeceeoo.doo___| 369,346 | _|oeeoao__ 226,600 {---oooonofoamean .. 3079 |- b 156,600 |- ____j..___.___ 111, 511
Exports, including malt$§ 668 1,106 81 1,704 4,375 1,646 3,467 1,570 1,162 2, 614 2,653 |ocoioeeaoo
Prices, wholesale (Minneapolis):
No.2, malting_____. . _.______ dol. per bu.__ 2.433 2. 381 2.354 2. 267 1.754 1. 486 1. 410 1.517 1. 564 1. 480 1.474 1.344 1.312
c No. 3, straight. di 2. 243 2. 267 2.227 2. 099 1.704 1. 366 1.270 1. 419 1. 447 1.346 1.375 1.242 1.200
orn:
Production (crop estimate) . IS < 1) I+ 1 8 7 O ECUPRRRU: (SOOI PEPSPURURIs PRNUNRU I SN SNPUSPSI POUIIN IV NI 13,650 oo el
Grindings, wet process. .. ous. of bu_. 7,999 7,804 8, 408 8, 962 8, 438 8,799 9, 261 10, 517 11,197 9, 927 9, 958 r 9,357 9, 902
Receipts, principal markets. . _..____._.__ do.._. 12,116 19, 569 19,028 24, 406 15,688 16, 897 17,246 26, 339 63, 005 45, 269 38,281 20, 139 23, 694
Stocks, domestie, end of mon
Commercial . o= do.... 9, 293 7,520 5, 006 5,210 1,972 677 , 522 4,621 39, 002 50, 328 50,639 43, 903 25, 895
Onfarms.___. mil.ofbu__| 842.6 |..________|.___.__.__ 423.0 | oo 2114.0 1. ). 2,519.6 |- ___\_ _________ 1776.2
Exports, including mealt§.. .- thous. of bu.. 907 1,312 439 608 581 587 523 1,225 6, 890 , 040 11, 602 13,129 |-mcooooo
Prices, wholesale:
No. 3, white (Chicago) ... dol. per bu__ 2.442 2.390 2.388 2.445 2.280 2. 250 2.210 1. 477 1. 449 1. 443 1.464 @ 1.427
No. 3, yellow (Chicago) . _.ocoeeooeo . do___. 2.301 2.318 2.306 2.316 2.136 1. 951 1. 808 1. 470 1. 381 1.424 1.428 1.271 1.337
Weighted average, 5 markets, all grades..do_._. 2.229 2.257 2.249 2.250 2.100 1. 949 1.760 1.375 1.272 1.329 1.303 1.160 1.224
ats:
Production (crop estimate) .. _._._.___ mil. 0f b oo e e e | 11,492 || e
Receipts, principal markets._.._._._ thous. of bu__ 8,411 8,203 8,700 9, 046 14,780 27, 329 14, 497 9,864 8, 861 9, 335 9,321 5,811 8,915
Stocks, domestic, end of month:
Commerical do_... 3, 288 1,937 1,700 1, 8 3,821 18,889 8, 902 15,031 10, 424 11,433 9, 544 5,916 4,215
Onfarms_..___..___.____._ - , T07 e oo 1,187,541 || . . 927,488 | . ... 577,945
Exports, including oatmealt§ .. ____.__._ SO 1,296 1, 537 862 2, 0! 1,427 418 1,792 3,552 2, 530 A 2,888 2,264 |oceeaaoae
Price, wholesale, No. 3, white (Chicago)
dol. per bu._. 1.298 1. 253 1.170 L i .716 . 746 L7718 .878 . 866 .819 .741 . 753
Rice:
Production (crop estimate)......... thous. of bu. |- .. | L2300 1 10 (USROS AU
California:
Receipts, domestic, rough___._____ thous. of 1b__ 72,810 { 102,109 63,423 38,635 32,446 3,630 3,030 97,925 89, 946 40, 833 53,677 27, 300 37,216
Shipments from mills, milled rice.__.._ --do_... 27,317 66, 780 47,603 33,947 26, 491 17,818 3,082 29,478 28, 920 42, 987 21, 904 18, 049 19, 003
Stocks, rough and cleaned (cleaned basis), end .
ofmonth.____ . _____._________. thous. ofIb_.| 48,056 | r49,023 40,358 29,168 22,528 7,607 6,395 36,376 63,368 45,769 56, 962 56, 651 59,154
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills_thous. of bbl. (162 1b.)__ 209 157 207 129 5 1,210 3, 816 5,182 2, 682 1,577 473 683 842
Shipments from mills, milled rice__thous. ofIb_.| 95,263 | 122, 578 82, 400 50, 220 24,939 80,124 | 178,622 | 253,425 | 241,393 | 229,229 | 155,497 | 130,574 | 141,733
Stocks, domestic, rough and cleaned (cleaned
basis), end of month_ .. _.....___ thous. of Ib._| 235,886 | 133,832 73,496 38,806 16,058 61,195 | 273,024 | 546,802 | 587,650 | 532,386 | 434,167 | 379,725 ! 332,121
Exports § _--do_.__ 63, 322 93,137 | 140,139 19, 161 , 663 19, 208 40, 782 83,101 117,435 | 146, 705 91, 796 )y 568 fomrncoas
Imports_._. —.-do__._ 1,266 480 897 454 3 350 150 150 202 534 215 103 [-omereaoan
Price, wholesale, head, clean (N, 0.)..dol. perib__ .129 . 129 .138 .159 .165 .163 ® . 100 .091 .103 .098 . 093 .093
ye:
Production (crop estimate) thous. of bu__ UV PSRRI PRSI PRSI PRSORISUIN P NSRS AP P 126,888 1o oo e
Receipts, principal markets . ... oo do._.. 609 654 657 438 1,053 3,634
Stocks, commercial, domestic, end of month_do.... 1,521 1,286 954 531 901
Wl]’]rice, wholesale, No. 2 (Minne.)._... dol. per bu.. 2. 562 2. 530 2. 412 2.247
eat:
Production (crop estimate), total.__._ mil.ofbu. oo eaes
Spring wheat..___ S [0 NI ORURRPRURH PRUSESUUSIIP [RPRPRSRGIUIRION IR
inter wheat_________. do_._. R PR [N SN
Receipts, principal markets.__...... thous. of bu..| 14,967 23,209 30, 520 50,471 30, 3! !
Disappearance, domestic do....|7321,636 |-oeoooo|emoo 284,233 280,210 |ocomvocce] e 282, 750
Stocks, end of month:
Canada (Canadian wheat) .. __._._._.... do....| 85835 72,082 53,096 48, 305 166, 144 130, 738
United States, domestic, totalq. doo_ .. 7480,153 [oocceoifaccmccan 2195925 f ... |ooo__. 1,148 272 | feeeoooos * 859, 077 576, 387
Commereial .. ________. ... __ do._._| 70,174 56,694 49,622 | 234,065 ) 169,181 | 216,633 | 219,111 166, 348 124,656
Interior mills, elevators, and warehouses
thous. of bu__ 230, 579 249, 817 r 203, 984 145,811
Merchant mills_ 234,240 29, 103, 377 63,229
Onfarms__ .. __..__._. 204, 511 546, 151 381, 667 239, 315
Exports, total, including flour E 42, 429 48, 068 57,036 48, 790 46, 424 31,002 39,250 | 40,477 41,681 {o-___.____
Wheat only § 21,534 21,118 19, 707 24, 527 32,748 39, 923 34,732 35,919 19, 756 25,017 | 29,468 { 30,771 |--coo___.
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu__ 2. 667 2, 669 2.625 2. 601 2. 427 2.319 2. 350 2.387 2.473 2.397 2.351 2.337 2.348
No. 2, hard winter (Kansas City) do.... 2,454 2,445 2. 402 2,294 2.193 2. 150 2. 204 2.926 2, 282 2.287 2.250 2,196 2.241
No. 2, red winter (St. Louis)..___..__ do____ 2. 538 2. 546 2. 440 2.325 2.248 2.163 2.245 2.263 2.359 2.444 2.204 2.287 2.329
Weighted avg., 6 markets, all grades._..._do__.. 2. 609 2.612 2. 596 2. 562 2.308 2.218 2. 256 2.282 2.367 2.308 2. 286 2.246 2.278
Wheat flour:
Production:§
Flour. . cee thous. of sacks (100 Ib.). . 21, 768 22,079 22,670 22, 827 24,179 24, 940 23, 402 24,156 22, 887 22,487 22,383 19, 760 20,178
Operations, percent of capaeity_...._.__________ 69.0 72.6 77.7 75.1 80.0 82.8 80. 84.2 83. 75.5 78.0 74.9 64.8
Offal . short tons__{ 415,510 | 422,334 | 430,408 | 438,162 | 466,902 | 478,262 | 451,015 | 461,952 | 434,261 427,310 | 424,801 377,295 | 388,055
Grindings of wheat}_ ... ..._._ thous. of bu_.{ 49,631 50, 288 51, 883 52,416 55, 664 57,352 53,771 55,355 52, 885 51,488 51,274 5, 300 46,420
Stocks held by mills, end of month
thous. of sacks (100 Ib.)_. 5,081 {. o oofeiciacaaa- 4,595 |-t . 4,802 | o Jeeeaeon 301 7 IR P 5,428
Exports§ do____ 4,999 6, 100 5,806 7,941 6, 752 7,520 6,317 4,713 5,038 5,913 4,847 4,915 ...
Prices, wholesale:
Standard patents (Minneapolis)
. . dol. per sack (100 1b.)._ 6.162 6.075 5. 845 5,769 5. 662 . 5. 595 5. 588 5.778 5. 750 5.712 5.445 5. 469 5.400
‘Winter, straights (Kansas City).......... do_... 5. 650 5. 569 5415 5,094 5.110 5.181 5.131 5.140 5.194 5. 231 5.135 5.119 5. 106
LIVESTOCK
Cattle and calves:
Slaughter (Federally inspected): .
Calves.. ... thous. of animals._ 566 550 509 620 577 569 599 633 614 572 484 476 619
Cattle. ol do___. 986 899 877 1,109 1,046 1,086 1,178 1,176 1,151 1,197 1,126 994 1,102

r Revised. ! December 1 estimate.

3 Includes old crop only; new grain not reported in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. 3 No quotation.
{The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks.

§Beginning in the April 1948 Survey, export figures include Army civilian supply exports
%Data are partly estimated; see note marked ‘4’ on p. 528 of the October 1948 Survey.

; see note marked ‘1"’ on p. 8-21.

Revised series, Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U, 8. Department of Agrieulture, which take
into account changes in milling practices. Therevisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains
and oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946. ‘The new conversion factors are given in the note for grain exports at the bottom of 8-29. Revised figures for 194446
for barley and through August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues,
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Ulilesg ot;nzrwise stated, statiatiﬁs iFhrog,gh 1948 1949
946 and descriptive notes may be found in _ . - .
the 1947 Supplement to the Survey March | April May June July | August Se![))gl}'m October N%x;m D%c:rm January | ¥ g?;u March
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK=Continued
Cattle and calves—Continued
Receipts, prineipal markets___thous. of animals._ 1, 680 r 1,890 r 1,899 2,127 1,887 r2, 311 r2 548 2,722 2, 511 r 1,855 1,786 1,526 1,895
Shipments, feeder, to 8 corn belt States_.__do._... 54 82 117 134 138 221 396 606 461 195 94 72 126
Prices, wholesale:
Beef steers (Chicago).__________ dol. per 100 1b__ 26.71 28. 43 31.33 34.72 36.37 35.22 34.03 32.056 30.71 26.78 24,35 22.25 24.14
Steers, stocker and feeder (Kansas City)..do__ 25. 57 26. 62 27.60 26. 96 28.25 27.40 25.42 24. 41 24.52 23.26 22.15 21.25 24.37
- Calves, vealers (Chicago)* d 26. 20 26.75 29.10 26. 88 28.31 29.30 30.25 30.75 30.80 30.75 32.50 30.38 27.63
ogs:
Slaughter (Federally inspected)_thous. of animals._ 3,674 3,343 3, 562 4,235 3,044 2,440 2,836 4,098 5,425 6,089 5,377 4,080 4,315
gepeipts, principal markets________________ do.... 2, 309 r 2,464 2,665 2,863 2,022 r 1,706 r1,844 2,361 3,272 3,528 3,316 2, 562 2,615
rices: :
‘Wholesale, average, all grades (Chicago)
dol. per 100 Ib__ 21.40 19.79 20.15 23.10 25.17 26.89 27.75 25,48 22.68 21. 01 19.46 19. 44 20. 16
Hog-corn ratio
bu. of corn equal to 100 1b. of live hog__ *10.2 9.4 9.1 10.6 12.8 14.2 15.3 17.8 18.0 17.2 16.1 17.5 16.9
8heep and lambs:
Slaughter (Federally inspected)
thous. of animals_. 1,175 1,045 978 1,262 1,195 1,264 1,464 1,632 1,444 1,329 1,235 1,046 949
Receipts, principal markets_______.___...._ do.__. 1,259 1,211 1,382 1, 590 1,409 1,932 72,612 2,512 1, 786 71,439 1,386 1,002 845
Shipments, feeder, to 8 corn belt States__._.do..._ 65 69 106 149 61 229 495 548 367 133 151 74 61
Prices, wholesale:
Lambs, average (Chicago)_..._. dol. per 1001b._ 21. 50 24.00 26.75 29.00 28. 50 27.00 23.88 22.12 25.12 25.12 24.75 24.75 30.
Lambs, feeder, good and choice (Omaha).do. ... 19.47 21,61 22.67 [O)] [O)] 25.97 23.18 22.12 23.01 23.31 @ O] O]
MEATS
Total meats (including lard):
Production (inspected slaughter)___..__ 1,299 1,197 1,228 1, 549 1,274 1,149 1,229 1,432 1, 691 1,890 1,757 1,408 1,519
Stocks, cold storage, end of month_____. 1,097 990 941 960 860 668 492 449 612 879 1,049 | r1,083 1,016
ExXportss. - - oo da 61 25 29 32 36 35 38 34 28 64 46 52 Joe e

Beef and veal:
Production (inspected slaughter)__._thous. of 1b__| 562,877 | 527,314 | 503,226 | 615,696 | 577,522 | 599,674 | 650,370 | 640,225 | 635,429 | 671,468 | 649,195 | 583,486 | 664,174
Stocks, cold storage, end of month P | 154,411 120,898 | 102,578 88, 705 76, 408 75, 692 80, 587 97,705 | 126,287 | 170, 581 170, 754 | r 158, 240 143, 547
Exports§ 1, 561 1,050 712 913 1,073 1,777 2,203 949 447 1,928 934 984
Price, wholesale, beef, fresh, steer carcasses, good

(600-700 1bs.), (New York)* ______ dol. per 1b__ .452 .491 . 517 . 556 .578 . 584 . 563 . 516 . 489 .443 . 406 .368 .392

Lamb and mutton:

Production (inspected slaughter)._._thous. of 1b_. 55, 049 47,601 42,039 51,710 49, 915 53,389 61,783 67,469 61, 663 58, 335 55, 520 47, 548 43, 156

Stocks, cold storage, end of month.__..____._ do____ 14, 890 9, 106 7,665 7,999 8, 557 9, 847 10, 478 16, 296 23,305 26, 209 22,466 | r 19,571 14, 663
Pork, including lard, production (inspected
Pslaughter) e thous. of Ib__| 680,771 | 621,675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,583 | 093,960 | 1,159,741 |1,052,632 | 777,258 | 811,203
ork, excluding lard:
Production (inspected slaughter) ... ... 506,006 | 473,317 | 514,718 | 650,982 | 477,942 | 372,166 | 397,380 | 558,733 | 752,254 | 851,366 | 762,355 | 563,446 | 593,593
Stocks, cold storage, end of month - 661,309 | 606,827 | 580,056 | 582,496 [ 508,213 | 359,794 | 234,909 | 203,163 | 310,706 | 469,153 585,215 | * 611,123 | 580,985
EXPOrtSS oo oo 3,430 1,794 2, 804 2,909 1,649 2,273 1,773 1,879 1,813 3,345 3,027 3,076 |- ____.__
Prices, wholesale:
Hams, smoked (Chicago)._.____.___ dol. per1b_. . 561 . 569 . 576 .610 .644 . 658 . 669 . 586 . 570 . 579 .57 .545 .570
Fresh loins, 8-10 1b. average (New York)_do___. .523 . 536 . 545 . 635 .624 .682 .675 . 595 . 456 . 415 . 429 .457 . 502
Miscellaneous meats and meat products, stocks, cold
storage, end of month:
Edibleoffal .. ____._ ... thous. ofIb__| 67,178 56, 480 51,124 55, 760 50,393 43,843 36,389 34, 690 42,312 58, 081 64,021 | r 62,136 61, 222
Canned meats and sausage and sausage room
Produets .. ool thous. of Ib..| 69,854 58,136 48, 616 43,787 42,375 38,993 32,607 30, 270 32,446 38, 863 46,065 | r 51,980 56, 285
ard:
Production (inspected slaughter).. ........ do....| 127,736 { 108,165 | 122,340 | 168,680 | 123,277 90, 594 87,107 | 120,682 | 176,282 | 225,748 | 212,810 [ 156,573 { 159,474
Stocks, eold storage, end of month ..do____| 129,028 | 138,924 | 150,660 181, 327 174,304 | 139,751 96, 587 66, 526 77,021 116, 397 160,610 | r 179,628 | 159,659
EXPOrts§ oo oo _...do._._| 47,345 16,328 20, 929 13,725 20, 747 16, 806 14,512 16, 525 15,117 41,112 33,821 42,517 | ... ___
Price, wholesale, refined (Chicago)_ . _dol. perlb_. .238 . 250 . 243 . 245 . 240 .241 .240 .234 .216 . 195 171 . 152 .152
Poul POULTRY AND EGGS
oultry:
Recgpts, Smarkets. ... _.._._.__ thous. of 1b__| 25,275 26, 614 31,221 32,736 32,060 31, 6520 41,724 45,188 63, 536 54, 511 22, 069 19, 959 24,937
Stocks, cold storage, end of month.___.__..do.___| 205,745 | 153,424 | 117,935 99, 507 91, 186 88,234 | 108,368 | 154,617 | 171,472 | 160,834 148, 418 § r 131, 496 108, 677
- Price, wholesale, live fowls (Chicago) -dol. per 1b. . . 280 .208 .292 . 296 317 . 336 .332 .300 . 306 . 346 .340 .328 .353
gg8s:
Produetion, farm______.______._________ millions..} r6,074 r 6,280 r 5,969 7 5, 002 r 4,435 3,906 r 3,516 v 3,497 r 3, 456 r 4,008 4, 567 4,815 6,137
Dried egg produection____________.___ thous, of 1b__ 1,781 3,213 v 5, 598 9, 081 r9,321 5,926 r 3,873 v 2,384 r 927 554 2,431 6, 846 13,993
Stocks, cold storage, end of month:
Shell_ _ .l thous. of cases._ 1,165 3,001 903 5, 669 5, 6525 4, 608 3,290 1, 685 152 r144 514

, 4, , 444 159
Frozen.. thous. of 1b_.| 143,253 | 195,954 | 248,574 | 206,748 | 267,367 233,431 200,968 | 169,287 | 139,298 | 104,932 71,532 | r 58,621 77,764
Price, wholesale, U. 8. standards (Chicago)
dol. per doz.. .432 . 429 . 410 . 416 .412 .444 .442 .456 L4094 . 482 .432 .409 .419

MISCELLANEOUS FOOD PRODUCTS

gandy, sales by manufacturers & ..._thous. of dol..} 66,201 54, 947 45,057 44,156 34, 0600 47, 260 66,164 78,074 77,293 64,926 55,187 51,876 55, 507
0coa:

TmMPOrts._ oo e long tons__| 32,147 17, 461 24, 208 17, 586 21, 090 21, 082 7,935 11,898 13, 958 24, 698 13, 863 23,276 | ... ..
o Igice, wholesale, Acera (New York)..dol. perib__ .394 .354 . 332 . 416 . 446 442 .404 .402 .391 317 . 266 .203 .185
offee:
Clearances from Brazil, total....___thous. of bags.__ 1,285 1,413 1, 605 1,294 1,371 1,328 1,691 1,827 1,844 1,805 L2W | e ..
To United States- . ...____ o---do__.. 742 979 1,118 733 782 943 1,099 1,388 1, 295 1,198 843 | .
Visible supply, United States. _-do____ 1,111 952 948 1,044 954 915 913 1, 103 1,259 1,082 1,036 {__.o__..
TPOrts. - oo do._.. 1,884 1,211 1,605 2,098 1,397 1,342 1,412 1,714 1,851 2,660 | r2,113 1,667 |oeo____.__
Price, wholesale, Santos, No. 4 (New York)
Fish dol. per1b__ . 264 . 266 .270 .270 .270 . 268 . 265 . 268 . 276 L 212 .270 . 268 . 265
ish:
Landings, fresh fish, 5 ports}.________ thous. of Ib__| 47,207 49,508 | 67,621 | v 68,787 | *71,930 | 768,755 | *56,838 | *54,418 | *49,609 | 29, 535 28,077 29,083 ..o _.__...
Stocks, cold storage, end of month.________. do._...| 176,743 68, 268 85,601 | 100,537 | 127,474 | 135,928 | 140,160 | r 148,049 | 158,008 | 150,974 | 127,635 | 104,138 82,722

ugar:
Cuban stocks, raw, end of month
thous. of Spanish tons.. 2,911 3,134 3,810 3,176 2,818 2,243 1,714 1,194 919 409 434 1,091 2,490

r Revised. t No quotation. {Revisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey.

§Beginring in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “$” on p. 8-21.

o This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data. See note on corresponding
JAtem in the January 1949 Survey.

* New series. The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different
source and reflects a slight change in specifications; data beginning January 1946 will be published later. The series for beef, fresh, steer carcasses, good (600-700 pounds) New York, has been
substituted for beef, fresh, native steers (500-600 pounds) shown in the February and March 1949 issues of the Survey (see note marked ‘“*’ on p. S-29) of these issues.

NOTE FOR GRAIN EXPORTS, P, 8-28.—The new factors for converting grain products to grain, referred to in note marked “{”’ on p. S-28, are as follows: Wheat flour—beginning July 1947,
an average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for the period beginning September 1947 ranged from
2.234 (tio 2E276tbusliels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 pounds of meal; oatmeal—7.6 bushels of oats per 100
pounds of oatmeal.
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Utile:.ﬁs otherwise stated, statistiﬁs fthro:ilgh I 1948 1949
946 and descriptive notes may be found in . . N R R
the 1947 Supplement to the Survey March | April May June July | August Se%t;m October N%veerm D%%e;m January Fglr);u March
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEQUS FOOD PRODUCTS—
ontinuaed M
Sugar—Continued
United States:
D%livgriei.and stépply .(rgw basis):
roduction and receipts:
Production___.________ short tons_.| 59,875 (%) 25,222 | 46,339 | 35014 | 42,368, 102,233 | 505601 | 636,652 | 275318 | 125201 54,358 | ______.__
Entries from off-shore______ ._.do..__| 566,627 | 445,309 | 512,510 | 492,872 | 480,168 | 408,205 | 594,859 | 482,760 239,064 | 210,060 | 245,436 | 485,090 | 681, 532
Hawaii and Puerto Rico* .do__. 148,444 | 163,577 | 192,742 | 249,143 | 243,933 85,122 | 232,575 | 238,358 18, 865 79, 992 56,243 | 138,038 | 225,273
Deliveries, total_________..____ ~do___.| 567,158 | 562,301 { 599,958 | 818,181 | 925778 | 901,689 | 617,681 | 543,260 | 576,883 | 566,001 | 563,238 | 504,622 | 619, 578
For domestic consumption ~do.__.| 7559,852 | 557,910 | 595,614 | 814,200 | 921,497 | 893,453 | 608,967 | 531,969 | 571,579 | 559,545 | 558,390 | 503,222 611, 382
For eXport_ ... do._..| r7.206 4,481 4,344 3,081 4,281 8, 8,774 11,291 5,304 7,356 4, 1, 400 8,196
Stocks, raw and refined, end of month ,
thous. of short tons__| 1,949 1,843 1,782 1,502 1,106 829 891 1,266 1,533 1,403 1,348 1,416 1,442
Exports, refined sugar§ .........__. short tons.__ 9, 555 3,936 4,120 2, 890 3, 905 4,292 7,293 7,612 3,186 8, 447 3,149 3,380 |__________
Imports:
l%)aw sugar, total_____. .. . 210,620 | 259,755 | 195268 | 195,537 [ 397,341 | 283,798 | 234,854 | 134,306 | 214,014 | 189,969 | 313,176 |________._
From Cuba_.______ 204,965 | 228,443 | 158,918 | 177,039 , 247,809 { 198,312 | 121,292 | 205,456 | 167,014 7, 966
Refined sugar, total__ 51,232 30, 470 37, 555 41,617 40, 753 31,801 39, 396 8, 330 1 6, 452
rom Cuba_____ oo 49, 787 30,216 34, 204 41,617 38,753 31,801 39, 396 8,330 |ocmeeee 6, 450
Price (New York): R
Raw, wholesale_ . ..o . 054 . 051 . 054 057 . 058 .057 . 056 . 057 . 056 057
Refined:
Retail .o . .093 .092 .001 091 . 092 .092 092 . 092 . 092 002 092 . 093
‘Wholesale —-—do____ . 076 . 076 .075 . 074 .076 .076 .076 .076 . 076 .076 .078 .
Tea, IMpPOrts. .o o ooceaaaeooo thous. of Ib__ 6, 538 13,052 8, 500 8, 499 7,360 8,851 r 3,781 6, 511 4,001 9, 332 7. 670
TOBACCO
Leaf:
Production (crop estimate)____________ mil, of1b..
Stocks, dealers and manufacturers, end of quarter,
total .ol mil. of 1b_.
Domestic:
Cigarleaf . ___ ...

Fire-cured and dark air-cured. _
Flue-cured and light air-cured.
Miscellaneous domestic__._____________
Foreign grown:
Cigarleaf . Lo
Cigarette tobaceco -.do._..
Exports, including serap and stems§.__thous.of 1b__
Tmports, including scrap and stems____._.___ do.___
Manufactured produets:
Production, manufactured tobacco, total

thous. of 1b.__
Fine-cut chewing 322
3,910 4,200 3,415 3, 704
3, 560 3,377 3,270 3,733
8,910 9, 603 9,015 9,251
38,879 3,390 3,176 3, 511
Twist___. 473 462 443 481
Consumption (withdrawals):
Cigarettes (small):5"
Tax-free______ 3,197 2,422 2,363 3, 250 3,068 3, 547 4,104 4,030 2,736 3,185 2,208 2,570 .o . ._
Tax-paid_.__________ 29, 252 31,618 29, 092 31, 269 27,205 34,192 29, 983 31,079 29,075 24, 897 27,967 25,024 | » 31,177
Cigars (large), tax-paid 470,099 | 449,504 | 444,491 | 479,949 | 430,210 | 505,228 | 544,856 § 529,971 553,755 | 440,267 | 438,286 | 410,170 | 457,149
Manufactured tobacco and snuff, tax-paid
thous. of 1b__ 20, 222 21,821 19,024 20, 280 17,880 21, 201 23,157 23,816 19, 527 16, 492 18,214 17,138 20, 490
Exports, cigarettes§. ... ... _..____. millions. - 2,349 1,417 1,448 2, 090 1,947 2,026 | r2,545 2,952 1,674 A 1, 280 1,237 .. __.
Price, wholesale (composite), cigarettes, f. 0. b.,
destination. ..o .. dol. per thous__ 6. 509 6. 509 6. 509 6. 509 6. 509 6, 862 6. 862 6. 862 6. 862 6. 862 6.862 6. 862 6. 862
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_____._._ thous. of Ib__ 21, 242 17, 266 17,878 20, 432 22,689 15,394 15,338 11,091 12,355 14, 320 13,738 9,800 (___.__..__
Calf and kip skins_____.____ _thous. of pieces.__ 76 86 54 48 38 23 92 50 105 51 82 67 |
Cattle hides_._. _—-do.__. 274 113 147 223 158 118 91 85 127 104 147 97 |-
Goatskins_.._.__ .do-._. 4,226 3, 610 2,928 2, 420 2, 999 2,710 2,611 3,181 1,480 3,433 2,497 2,722 oo
Sheep and lamb skins._.._ ... ... _.__..___ do_.._ 2,246 2,128 1,404 3, 686 3, 529 1,946 3,144 2,831 1,011 885 925 | ________.
Prices, wholesale (Chicago):
Calfskins, packers’, 8to151b________. dol. perlb.. .351 .392 .472 .435 .450 . 388 .390 .381 . 394 .410 .308 . 385 .421
Hides, steer, packers’, heavy, native. ___.___ do.... . 222 .248 . 272 . 274 .301 . 201 . 289 . 269 . 205 . 267 . 267 229 . 209
LEATHER
Production:
Calfand kip- oo oo thous. of skins__ 818 r 834 r 814 r 932 r 699 r 935 v 854 894 905 1,053 r 943 890 |_________.
Cattlehide_.____ .. ____________ thous. of hides.. 2, 258 2,175 r 2,116 72,182 1,833 r2,187 r2,155 r 2,142 r 2,049 2,239 2,073 2,124 | __.._....
Goat and kid. --thous. of skins..| r3, 561 3,408 r 3,022 r 3,355 r 2,842 r2,776 r2, 985 r 3,106 73,048 3,232 3,013 2,982 {_.____.__
Esheep andlamb._____ ... do.-... 2, 892 2, 700 2,829 2,890 2,325 3,193 2,850 2,743 2,729 2, 665 r 2, 564 2,537 oo
xports: .
Sole leather:
Bends, backs, and sides.___.______ 19 25 61 78 53 12 34 44 37 57 314 466 |_____.__
Offal, including belting offal.. 72 118 126 144 191 127 5 50 60 122 527 890 |_.________
Upperleather__________.__.______. 1,789 2,019 2, 289 2,201 2,644 2,159 2,085 2,811 1,714 3,676 6,939 6,314 [._____.__.
prices, wholesale:
Sole, steer, bends, tannery run (Boston)
_ dol.perlb__ .653 . 632 .676 672 .676 . 663 642 . 632 . 674 .701 . 681 .657 . 592
Chrome, calf, black, first commercial grade, com-
POSItes. e dol. per sq.ft.. 1. 042 1.048 1.056 | r1.038 1.075 1.047 1.026 1.013 1.026 1. 046 1.051 1.036 1.030

T Revised. » Preliminary. 1 December 1 estimate.
¢ January-April 1948 total, including corrections for months prior to A pril, 248,372 tons; corrected monthly figures not available.
1 Not strictly comparable with data prior to September 1947; see note in November 1948 issue.
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘"’ on p. §-21.

*New series. Data on entries of raw and refined su;

of raw and refined sugar from these areas compiled by the U. 8. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency.
o' Data for January-June 1947 are shown on p. 8-30 of the January 1949 Survey.

gar (raw basis) from Puerto Rico and Hawaii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts
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U'il;sﬁs oth:‘irwise stated, statisti‘c)s :hrough 1948 1949
46 and descriptive notes may be found in N o B N
the 1947 Supplement to the Survey March | April May June July | August Se%t:rm October | N Ob‘eim D%e:rm January | ¥ :E;,u March
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
8hoes and slippers:
Production, total_____._______._.__ thous. of pairs._[ 44,852 39, 412 33,974 38,417 31,957 41, 357 42, 081 39,050 34,691 35,508 | r 36,921 37,070 | __...
Shoes, sandals, and play shoes, except athletic,
total. . thous. of palrs__| 41, 502 36, 296 30,858 34, 587 28, 495 36, 406 36, 482 33,058 28, 636 31,673 | 34,327 34,162 | _.____...
By type of uppers:& .
Allleather_ . . . .. __ . _______.__.__ 38,972 34,202 28,473 32,3569 26, 891 33,995 33,933 31,288 27,127 30,110 32,267 Jee o
B Psit(r.t gaather and nonleather 2,603 2,319 2,417 2,401 1,586 2,386 2, 558 1,830 11,599 1, 567 2,058 | oo ac]ammmmaan
y kinds: -
Men’s. e 9, 951 9,273 7,828 8, 898 6, 984 8,838 9, 269 8,625 7,813 8,901 v 8,677

s

1,284 1,254 1,252 1,557 1,293 1,711 1,853 1,630 1,429 1,310 r1,181

20,372 16, 871 14,244 15,672 14,188 18, 367 17,976 15,812 12,874 13,875 1 16,485

6,044 5,385 4,532 4,846 3,495 4,454 4,348 4,052 3,802 4, 520 4,829

3, 851 3,513 3, 002 3,314 2,535 3,036 3,036 2,939 2,718 3,067 r 3,155

2,801 2, 592 2,688 3,374 3,059 4,273 4,892 5,351 5,450 3,313 2,177
27

Youths’ and boys’.
‘Women’s___
Misses’ and _
Infants’ and babies’_
Slippers for housewear.

Athletie.__.________ 365 337 262 281 251 379 396 349 321 9 r 236
Other footwear. 184 187 166 175 152 299 311 202 284 243 r 181
Exports_. ... 450 565 510 382 352 567 513 502 278 608 324

Prices, wholesale, factory:
Men’s black calf oxford, plain toe_.dol. per pair.._ 16, 437 10. 437 9. 653 9. 653 9. 653 9.947 10.143 10.143 9. 653 9. 653 9. 653 .
Men’s black ealf oxford, tiptoe____._... do_... 7.150 7.012 6. 600 6. 600 6.750 6. 750 6.750 6. 750 6. 750 6.750 6.750
‘Women’s black kid blucher oxford....___ do.... 5,700 5,562 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5. 510

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports, total sawmill products..___._. M bd. ft.. 75,203 56, 858 65,139 49,834 58, 901 61, 483 27, 595 30,193 29, 555 58,607 | 145,085 { 151,421 {._.___..__
Sawed timber____.. ______ . _________.______ do.__. 11, 491 , 10, 336 4,714 7, 566 11,399 3,636 2,624 2, 930 10,671 |l ..
Boards, planks, scantlings, ete. .-do.__. 55,022 41, 669 45,957 36, 605 34,953 42, 601 16,418 20,270 21, 669 42,379 | il

Imports, total sawmill products._._.__ ...do___.| 181,504 | 145,949 | 139,146 | 164,838 | 188,131 | 184,106 | 178,560 | 151,073 148,352 | 126, 299 94, 181 98,673 | e

National Lumber Manufacturers Association:

Produetion, total. .. ____________ mil. bd. ft__ 3,022 3,035 3,089 3,269 3,431 3,614 3,340 3,369 2,929 2, 620 2,232 2,049 2, 656
Hardwoods___.__ 0._-. 714 703 674 753 814 851 791 837 707 593 610 450 569
Softwoods..____ do..._ 2,308 2,332 2,415 2, 516 2,617 2,762 2,549 2,532 2, 222 2,027 1,622 1,599 2,087

Shipments, total. do._._ 3,020 2,997 3,077 3,125 3,132 3,375 3,074 3,085 2, 654 2,383 2,195 1,938 2,526
Hardwoods. . __ do____ 749 738 752 714 687 786 678 736 682 534 576 378 463
SOftWoOdS. oo oo do___. 2,271 2, 259 2,325 2,411 2,445 2, 589 2, 396 2,349 1,972 1,849 1,619 1, 560 2,063

Stocks, gross (mill and concentration yards), end

of month, total_._ —-.mil. bd. ft__ 5,604 5,773 5, 805 5,942 6,313 6, 606 6, 866 7,200 7,431 7,680 7,088 7,152 7,301

Hardwoods - 2, 040 2,008 1,931 1, 969 2,095 2,160 2,274 2,374 2, 400 2,458 2,337 2,408 2, 514
Softwoods..._._____ 3, 564 3,765 3,874 3,973 4,218 4,446 4,592 4,826 5,081 5,222 4,751 4,744 4,737
SOFTWOODS
Douglas fir:
Exports, total sawmill produets..._____ M bd. ft._. 47, 509 31,107 33, 456 19,418 22,454 35,445 5,001 6,947 5,427 32, 863 24,572 25, 943
Sawed timber___________.___._ 10, 363 7,042 3,204 5,870 9,311 1, 565 807 379 8,836 7,970 12,326

3 f 3 3 ,
Boards, planks, scantlings, ete 37,146 24, 065 26,154 16,124 16, 584 26,134 3, 526 6,140 5, 043 24,027 16, 602 13,617
Prices, wholesale: .
Dimension, No. 1, common, 2’ x 4"/ x 16’ :
dol. per M bd. ft._ 64, 350 70. 042 74.250 75. 240 75.240 75.240 75.240 75.240 75. 240 70.785 66.330 { 767.815 68. 310
Flooring, B and better, F. G.,1” x4, R. L. .
South . dol. per M bd. ft__| 104.940 | 116.078 127.215 | 132.462 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 { 133.650 133.650 | 128. 700
outhern pine:

Orders, new_.___ .. _._.____._ 775 778 790 781 820 812 820 751 601 605 597 539 738
Orders, unfilled, end of month d 508 489 474 447 468 491 511 460 372 332 303 282 307
Production_____________._____ - 827 860 894 885 876 806 774 797 724 732 694 598 706
Shipments ] d 789 797 805 808 799 789 800 802 689 645 626 560 713
Stocks, gross (mill and concentration yards) do.. .. 1,289 1,352 1,441 1,518 1, 595 1,612 1, 586 1,581 1,616 1,703 1,771
Exports, total sawmill produets..._____ M bd. ft_. 7,209 8, 620 10, 903 10, 575 8,734 7,291 6,762 8,076 11,672 9, 842 9,076

Sawed timber__ ... ... _. do.__. 953 1,147 2,852 1,031 1,369 1,688 1,861 1,794 2, 532 1,743 2, 555

Boards, planks, scantlings, ete..__....___ do._.. 6, 256 7,473 8, 051 9, 544 7,365 5, 603 4,901 6,282 9, 140 8,099 6, 521

Prices, wholesale, composite:
Boards, No. 2 common, 1’ x 6’/ or 87 x 12/
R dol. per M bd. ft__ 77.461 77.007 75.325 73.204 73.260 73.063 71. 869 71.815 70. 289 69.872 67.292 65. 400 64.167
Flooring, B and better, F. G., 1" x 4’/ x 12-14/
West ine:t dol. per M bhd. ft__| 152.019 152.164 | 152.164 151.539 | 151.539 | 151.906 { 152.881 152.852 | 152.764 | 152.151 | 140.144 | 148.409 | 146.650
estern pine:

Orders,new.________._____._______.__.__ mil. bd. ft_. 553 500 587 682 712 818 699 618 511 438 334 306 457
Orders, unfilled, end of month______._..___ do__.. 648 654 685 702 714 728 775 592 611 638 589 531 466
Production_ . ______._ _________._.__ do____ 467 515 588 721 795 827 745 702 581 422 223 237 381
Shipments. . ... .. _._.___________ do___. 481 493 557 666 699 723 652 591 499 411 299 288 400
Stocks, gross, end of month_ _______________ do__._ 1,080 1,102 1,131 1,186 1,282 1,386 1,479 1,590 1,664 1,675 1,599 1, 548 1,529
Price, wholesale, Ponderosa, boards, No. 3 com-

mon, ¥ x 87 . __ dol. per M bd. ft_. 66. 16 66. 36 67.66 68.23 70.42 78.04 72.09 71.03 69. 93 69. 59 68.00 68.05 67.48

West coast woods:t .

Orders, new. . ______ ... mil. bd. ft__ 743 769 660 575 667 705 627 585 460 561 618 613 772
Orders, unfilled, end of month_____________ do___. 673 742 7! 745 700 626 587 496 426 444 543 606 645
Production__ . . _____.___ do____ 781 633 572 577 649 793 704 699 617 581 499 570 758
Shipments_______.__________ ... do.__. 77 654 634 591 658 760 634 647 522 545 516 550 737
Stocks, gross, end of month________________ do..... 528 590 550 530 594 682 746 849 907 958 941 014 954

SOFTWOOD PLYWOOD
Production. _____ thous. of sq. ft., 3§ equivaéent__ 185,716 | 164,862 | 151,364 | 150,187 | 122,386 | 174,062 | 181,567 | 185695 | 174,243 | 155,286 | 7118,284 | 143,180 | 175,714

Shipments - 162,975 | 150,024 | 149,742 | 118,426 | 172,313 | 174,857 | 183,816 | 163,009 |~ 156,012 | »107.837 | 133,192 | 178 897
Stocks, end of month. ... dollll] 39,879 | 40,435 | 40,778 | 41,425 | 440307 | 46,571 | 54,082 | 55307 | 64600 | 63,545 *75.804 | 8453 | 81573
HARDWOOD FLOORING
Mgp(lie, beech, and birch: M bd. 1 717 617
TATS, NOW .- oo . fie. 175 175 590| 6175| 6075 580]| 500 4,20, 3,925 30925 3475 4025( 5
Orders, unfilled, end of month. """ do- 2| 17350 | 17,575 | 17,225 | 15975 16,000 | 15675 | 15050 | 13,350 | 12000 | 10025] 9 300 8750 1 7, s
PrOAUCHON o oo meomooeooooo oo do._l{ 6,525 | 680 6200] 7,350| 580 625! 625 6000 585 5550, 4200 4200 5000
Shipments, .. -1 TTT I do.__l| 6575( 625 595 6750| 5650 6375 4000| 580| 4905| 4700| 300]| 370] 520
Stocks, end of Month.. - do_ Tl om0l 4250 4415 4925| 4950 4500 s7sl seol 6825 | 74a5| Ta0 ! 780! 8550
r Revised.

! Not strictly comparable with data prior to 1949 because of changes in commodity classification; excludes exports of box shooks which averaged 1,244,000 board feet per month in 1948,

tRevised series. Beginning in the July 1948 Survey data for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes
in the regions covered. The revised figures for Western pine include all production in Wyoming, Utah and Colorado {formerly onty parts of these States were included) and only pine production,
instead of total production as formerly, in two counties of Oregon which now produce largelyDouglas fir; data for west coast woods have been revised to include fir in these two counties.

& The figures include a comparatively small number of “other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by type of uppers; there are further
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include (except for the latest month )
small revisions not available by type of uppers. !



S-32 SURVEY OF CURRENT BUSINESS May 1949
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LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING—Continued

Oak:
Orders, NeW..._ . .ooooececcncannn Mbd.ft._; 59,088 64,784 60, 293 65, 579 71,328 71, 440 67,943 62, 568 58, 507 51,806 54,851 50, 086 61,264
Orders, unfilled, end of month______.______ do.... 55, 320 59, 397 60, 819 57,301 58,134 55, 098 51, 209 45,223 41, 161 34,730 32,389 32, 964 34,744
Production. __.._____ . .o do.._.| 64,991 67, 541 65, 616 70,213 76,375 76,290 76, 000 74,422 73,784 67,849 62,043 54, 460 65, 504
ghipments.________________ ... do.__.| 62,797 65,226 63, 449 69, 007 73,575 74,476 71,831 70, 951 66, 185 58,237 56, 378 51, 204 64, 860
Stocks, mill, end of month_.___.__________. do___.; 15,626 17,941 19, 654 20, 860 22, 565 24,379 28, 548 32,019 39, 618 49, 230 54, 895 58, 151 58, 786
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, totald*__________.______.__ short tons__| 494,766 | 438,560 | 381,707 | 380,391 | 366,149 | 343,655 | 326,120 | 377,496 | 281,097 | 462,810 | 447,150 | 397,096
Serap.._ ... ..-do.___ 22,011 28, 986 19, 675 21, 512 28, 550 10, 844 11,073 19,181 27,498 16,010 9,971 10, 157
TImports, total .. ____.__.___._. _do._..| r45,621 | r 48,800 27,982 | r 55,264 50, 754 67, 741 129,400 | 162,035 { r 119,611 | 181,716 | r 284,142 | 293,209
[220 %S « do___.| 19,073 15, 803 11, 509 19,979 16, 260 26, 449 72,034 77,598 | . 70,886 76,214 | 162,435 | 198,046

Consumption, total 5,875 5,217 5, 588 5,401 5,050 5,309 5,410 5,783 5,656 5,615 5,759 5,346
Home scrap._. 2, 890 2, 445 2,715 2, 651 2,518 2, 603 2,718 2,914 2,867 2,819 2, 915 2,658
Purchased scrap_ 2,985 2,712 2,873 2,750 2,532 2,706 2, 692 2, 869 2,789 2,796 2,844 2,688 |
8tocks, consumers’, 4,064 4,571 4, 654 4,922 5,118 5,389 5, 601 5,675 5,702 6, 065 6,030 5, 882
Home SCraP.. o ececccecccmmcemeae 1,161 1,1 1,147 1,222 1,272 1,401 1, 505 1, 511 1,491 1, 550 1, 485 1, 403
Purchased SCraP.- o ocoo oo 2,903 3,376 3,507 3,700 3,846 3,988 4,096 4,164 4,301 4,515 4, 545 4,479
Iron ore:
All districts:
Production........o.__.__ 3,019 8,687 | 11,865 | 12,578 12,787 | 12,748 11,942 | 10,003 8, 577 3,675 2,920
Shipments. ... do 1,707 9,485 | 12,5837 | 13,252 13,491 12,492 | 12,204 11,150 9,329 2, 698 1,498
Stocks, end of month. 9,186 8,388 7,716 7,049 6,349 6, 605 6,353 5, 206 4,455 5,433 6,835
Lake Superior district:
Shipments from upper lake ports_..______ do.__. 0 7,677 11, 609 11,727 11,821 11, 735 10, 599 10, 029 7,239 501 0
Consumption by furnaces_..... o.do..__ 6,634 4,976 6, 656 6, 577 6,479 7,036 6, 965 7,273 7,058 7,351 7, 590
Stocks, end of month, total —-do__.. 16,022 17,126 22,058 26, 965 32,611 37,081 40, 923 43, 883 45,160 39, 460 31, 904
Atfurnaces. . __ ... .. —-do._._} 13,761 15,172 19, 885 24,308 29, 419 33,236 | 36,658 18, 619 39,470 34, 557 27,882
On Lake Erie docks.. ...do___. 2,262 1,953 2,173 2, 657 3,191 3,845 4,265 5,264 $ , 903 4,022
T DOTES oo oo oo e do-__. 379 403 441 707 489 571 541 950 630 388 371
Manganese ore, imports (Inanganese content)
thous. of long tons.. 68 47 39 62 46 48 38 56 35 58 43 [i1:7) I
Pig Iron and Iron Manufactures
Castings, gray iron:
Unfilled orders for sale. _thous. of short tons__ 2,726 2,691 2, 602 2, 587 2, 601 2, 599 2, 587 2, 523 2, 407 2,284 2,065 r 1,857 1,639
Shipments, total do_.__ 1,169 1,051 993 1,072 014 1,051 1,088 1,148 1,100 1,111 1,040 987 1,076
Forsale._______ 660 585 556 598 490 598 616 642 606 625 573 535 567
Castings, malleable iron:
Orders, new, forsale___________._____. short tons__ 43, 969 42,261 34,313 35,377 36, 679 37, 604 31,163 38, 654 30, 312 34, 360 26, 948 26, 909 22, 204
Orders, unfilled, forsale ... ... do....| 203,351 199,578 | 191,553 | 178,760 { 180,421 176,824 { 164,002 | 158,351 | 146,422} 137,385 | 126,393 | 118 318 102, 379
Shipments, total_ ..o . do....| 86,7671 80,602 76,078 | 81,747 | 64,995 | 73,272 77,815 81, 761 77,194 | 79,882 71,876 | 66,744 72,052
- Forsale o do._.. 50, 065 46,034 42,338 48,170 35,018 41, 201 43,985 44, 305 42, 241 43,397 38,040 35,074 38,143
iron:
]groduction __________________ thous. of short tons_. 5,020 3,840 5,077 4,991 4,900 5, 255 6, 208 5, 520 5,399 5,595 5,732 5,223 |
Consumption. ... ... do.._. 5,049 3,958 5,008 4,973 4,841 5,216 5,180 5, 491 5,344 5, 420 5,610 5,135 5, 820
Stocks (consumers’ and suppliers’), end of month
thous. of short tons._ 780 688 712 745 818 913 976 1,049 1,043 1,212 1,262 1,295 |ocomnon
Prices, wholesale:
Basic (furnace)®..c .o dol. per long ton. . 39.00 39.00 39.00 39.00 | 142.00 143.00 143,00 145.63 146. 00 146,00 1 46. 060 146,00 1.46. 00
Composite® . oo oo do.... 40.63 40.63 40.97 41,29 143,26 145,32 14544 147.00 147.59 147.59 147.65 147,67 147.67
Foundry, No. 2,1. 0. b. Neville Island®._do___. 39.650 39. 50 39. 50 41. 90 142,50 145.70 1 48, 50 1 46. 50 1486. 50 1 46, 50 1.46. 50 146, 50 146. 50
Steel, Crude and Semimanufactures
Bteel castings:

Shipments, total

162,891 | 150,305 | 143,337 | 152,894 | 120,445 140,223 | 149,222 | 152,983 | 146,835 | 157,395 | 140,577 | 135042 | 138,889
For sale, total

125,550 | 114,896 | 111,616 | 117,794 87,927 | 107,538 | 112,551 | 114,819 | 110,275 116,285 | 103,503 99,425 { 102, 027

Railway specialties_ ___________________ do....| 41,876 36,079 39, 275 41, 587 28,422 35,056 36, 457 38,833 36, 014 38,730 31,801 32, 545 , 313
Steel forgings, for sale:
Orders, unfilled, total. ... _______._______._. 641,110 | 628,123 | 623,620 | 64n,747 } 627,131 | 634,148 | 631,032 | 604,715] 620,503 | 600,500 | 570,665 | 539,717 | 504,142

Drop and upset_._._._.
Press and open hammer.__
Shipments, total
Drop and upset..__...
Press and open hamm

d
525,543 | 513,980 | 509,576 | 529,237 | 615619 | 521,205 ; 520,585 | 495,672 1 508,339 | 493,487 { 469,050 | 439,790 | 410,248
115, 567 114, 143 114,044 111, 510 111, 512 112,943 110, 447 109, 043 112,164 107,013 101, 606 99, 927 93, 894
131, 111 114,314 | 108,546 1 119, 532 97,455 | 111,097 | 120,882 | 123,161 123,014 | 131,544 | 124,582 1 111,217 120, 035
95, 008 79, 6561 75, 983 83, 366 70, 662 79, 212 87,075 88,198 87, 767 94, 487 90, 093 79,758 85, 986
36,103 34, 663 32, 563 36, 166 26,793 31,885 33,807 34,963 36, 157 37,057 34,489 31, 459 34,049

Steel ingots and steel for cas

Production________.______._ 7,608 6,218 7,672 7,256 7,067 7,438 7,416 7,987 7,788 7,711 8,183 7, 481 8,388
Percent of capacity}. oo uoeoooeoo oo 95 80 96 94 89 00 101 98 100 101 103
Prices, wholesale:

Composite, finished steel®..______._. dol. per1b_. .0376 . 0376 . 0369 .0369 | 1.0387 | 11,0415 10415 | 1.0416 | 1.0415| 1.0415 1, 0420 1, 0420 1, 0420
Steel billets, rerolling (Producing Point)o

dol. per long ton.. 50. 40 50. 40 §0. 40 50. 40 1 52.36 158.24 158.24 158.24 158.24 158. 24 158.24 158.24 158.24
Structural steel (Pittsburgh)©._._____ dol. per1b__ . 0305 . 0305 . 0300 L0300 1.0313| 1.0850 | 1.0350 [ 1.0350 1. 0350 1, 0350 1,0350 1, 0350 1, 0350
Steel scrap, heavy melting (Pittsburgh) §

dol. per long ton.. 40.25 40.25 40.25 40. 25 40.75 42.75 42,75 42.75 42.75 42.75 42,05 39. 50 37.25

Steel, Manufactured Products

Barrels and drums, steel, heavy types:

Orders, unfilled, end of month____.__thousands..| 11,528 11,471 10, 810 11,104 10, 765 10, 204 9, 606 9, 485 9, 321 10, 041 9,088 7,615
Shipments__ do.._. 2, 516 2, 290 2,019 2,244 2,084 2,306 2,165 2,336 2,307 | - 2,461 2,065 ,
Stocks, end of month do.... 34 24 22 20 26 35 25 21 30 27 33

r Revised,

1 See note marked “Q”. . . .

'Data for January 1947-Angust 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corrected by subtracting the amount for serap
exports; the data for scrap exports were incorrectly included twice in the figures for total exports.

For 1949, percent ot capacity is caleulated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons.

© The basis of price quotations for pig iron and steel was changed from basing point to £. 0. b, mill or shipping point effective July 13, 1948. Specifications for the structural steel price series
were tevised in February 1948; however, the January price on both the new and old basis was $0.0280,

§ January-June 1947 data for steel scrap prices are shown on p. 8-32 of the November 1948 Survey.
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METALS AND MANUFACTURES—Continued
TIRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Oans, metal, shipments (in terms of steel con-
sumed), total. s ... ___ short tons_.| 207,674 | 208,596 | 219,356 | 284,040 | 310,007 | 394,582 | 405,787 3 235,565 | 266,140 | 187,301 | __._._ | .._____._
o0d .. _._....__ .-.-do._..| 134,396 ] 143,192} 158,200 | 207,228 { 235,530 | 309,847 | 320,616 | 209,507 | 153,868 | 186,545 | 120,978 |..
Nonfood. __..___..._._ _.do..__ 73, 27 65, 404 61, 156 76, 812 74,477 84,735 85,171 86, 719 81, 697 79, 595 66,323 |__
Shipmentsforsale_..___.... _.do_...| 170,374 | 165,845 | 175,999 | 239,408 | 274,083 | 350,487 | 351,627 | 258,390 | 202,567 | 230,873 | 158,670 |_____.___.
Commercial closures, produection___.____. millions. . 993 980 888 915 847 938 8 885 860 932 943 833 |-
Crowns, production_._.._..._...__. thousand gross..| 32,454 29, 356 28,232 29, 400 26, 095 29, 503 27,463 27,613 24, 040 21, 889 23,824 22,316 | ...
Steel products, net shipments:

TOt8) . oot thous. of short tons_. 5,979 5,096 5,321 5, 477 5,230 5,329 5,511 5, 952 5,732 6, 056 5,762 5,520 6, 306
Bars, hotrolled earbon §__..._____________ do_._. 5 481 4 52 477 480 5 535 534 557 1708 1655 1757
Pipe and tubes _do___. 613 518 547 565 544 563 583 638 614 637 611 584 721
Plates 630 528 563 592 565 553 572 641 629 658 608 590 684
Rails___ 206 145 179 189 167 178 184 190 190 1 181 179 207
Sheets 1,410 1,310 1,314 1,302 1,333 1,328 1,360 1,463 1,418 1,476 1,462 1,365 1, 562
Strip—Cold rolled. .. 15 148 142 152 121 156 150 161 165 155 164 150 170

Hotrolled_ _.___. 141 132 127 139 129 130 141 154 146 143 155 146 169
Structural shapes, heavy.. .do___. 382 302 362 372 354 336 334 392 368 394 356 359 394
‘Tin plate and terneplate_ _.do____ 393 310 322 334 337 343 334 350 315 400 299 300 333
‘Wire and wire produets.__._.___..._____. do.... 449 395 409 429 327 389 408 436 417 430 428 404 451

NONFERROUS METALS AND PRODUCTS
Aluminum:

Production, primary e _ . ______.____. short tons. . 51,874 53,277 55, 450 48, 557 52,937 54, 953 53,255 54,526 50,714 53,474 | » 53,357 49, 749 54, 851

TImports, bauxite. . _.___ . ... __.__.. long tons__| 217,907 | 166,961 | 244,852 [ 192,524 | 157,183 | 260,796 { 200,113 | 231,097 | 227, 218,501 | 171,918 { 175,704 |.._____.._

Price, wholesale, scrap castings (N. Y.)

dol. perlb_. .0725 L0741 . 0815 . 0884 .1087 . 1084 . 0996 . 0995 1241 .1325 .1263 1022 . 0847
Aluminum fabrieated produects, shipments, total
mil. of 1bs__ 200.9 177.2 167.2 177.6 160.0 167.3 166.9 174, 2 164.3 157.7 148.4 7.3 |l

Castings _ .. oo do.... 41.8 38.8 33.9 356.8 28.9 32,1 35.9 35.5 34.6 31.8 29.1 .2 .

Wrought products, total -.do____ 159.1 139.0 133.3 141.8 131.0 135.2 131.0 138.6 129.8 125.9 119.3 X 3
Plate, sheet, and strip..__. wdo___. 126.7 106. 7 101. 9 106.9 99.4 103. 2 104. 6 109.7 99. 2 9.5 90.2 80.7 92.4

grass sheets, wholesale price, mill._____ dol. perlb.. .302 .302 . 302 . 304 .314 .338 .338 . 338 . 341 .346 .346 . 346 . 345
opper:

Production:

Mine production, recoverable copper @
short tons__| 74,092 74, 344 74,779 75, 596 71,341 73, 540 69, 639 68, 256 51,318 50,668 | r 50,403
Crude (mine or smelter, including custom in-
short tons. . 83, 909 88,741 91, 819 87,678 81,473 89,165 88, 105 81,474 58, 297 64,451 | r 69,438
...do__..| 110,886 ] 104,044 | 104,524 [ 105221 [ 107,014 | 102,798 102,976 | 101,436 | 102,779 96, 117 78,298

Deliveries, refined, domesticd’. - ..do_...| 122,988 | 116,475 | 113,389 ; 112,677 | 108,277 | 107,496 | 122,938 | 112,580 99,655 | 102,292 96, 070

Stocks, refined, end of monthgd ___ _do____ 68, 582 67, 257 72,791 72,315 79,277 79,579 72,215 76,371 89, 756 96, 080 91,053

Exports, refined and manufacture - 15, 043 23,272 19, 861 21,079 15, 069 20, 623 12, 085 17,861 11,636 13,725 | * 21,041

Imports, total..__._._.._.._. 37,727 33,271 46, 840 6, 39,736 35,329 36, 868 35,491 52, 257 48, 361
Unrefined, including serap 18,763 15,673 28, 914 21, 661 17,922 13, 960 14,898 18, 210 23, 808 25, 952
Refined. ... 18, 964 17, 598 , 926 25,023 21,814 21, 369 21,970 17,281 28,359 22, 409

L Price, wholesale, electrolytic (N. 2120 . 2120 . 2120 .2138 . 2309 . 2320 . 2320 . 2320 . 2320 .2320

ead:

Ore (lead content):

Mine production. _._..._......_._.. 35,111 33,268 34,521 23,301 23, 551 26,910 35,337 36, 504 36,997 1 733,761 33,355 oo
Receipts by smelters, domestic ore. ... do_... 34,185 35,362 37,625 34, 689 24, 597 23,141 24, 849 35,392 35, 337 38, 357 32,307 32, 285 43,558

Refined: .

Produetion, total__ .. ... do.__.[ 50,093 49, 652 50, 626 47,227 40, 458 29, 558 37,105 46,787 47,029 52,815 50, 664 44,751 53,947
rimary. . ... _.do_... 486, 579 46, 577 47,144 44, 846 38,371 27,923 34, 037 43,857 44, 534 49, 667 48 775 42,254 51,373
Shipments (domestic)._ ~do.___ 52, 287 45, 031 47, 652 46, 398 40, 853 33,433 35, 067 39,875 40, 289 45, 856 52,150 42,842 33,368
Stocks, end of month..__._ do___. 14, 837 19, 453 22,418 23, 240 22, 846 18,971 21, 603 27,553 34,192 40, 647 38, 656 38, 514 56, 737

Price, wholesale, pig, desilverized (New York)
dol. per1b... .1500 1721 L1750 1750 L1781 1950 . 1950 .1950 . 2150 . 2150 . 2150 . 2150 .1891

Imports, total, except mfrs. (lead content)

Ti short tons._ 20, 873 21,749 18, 627 13,331 30, 255 24,929 33,183 40,666 32, 753 52, 809 64,326 29,242 |oceo o
in:e

Production, pig_ oo long tons. . 2,836 3,208 3,576 3,907 3,724 3,796 3,118 2,597 3,244 3,436 3, 541 3,545 | ...

Consumption, pig. _ .. ______.______ do_.__ 5,498 5, 662 5, 051 5,629 5, 368 5,788 5, 527 5,354 5,179 5,203 4, 696 4,461 |.

Stocks, pig, end of month, total§. 41, 400 42, 597 47,136 50, 222 50, 890 53, 380 54,614 57,978 60,064 | 239,314 39, 274 39,827 1.
Governmenty.- 26, 814 27,956 32, 437 35, 701 37,118 39, 911 41, 575 44,814 46,454 | 224,322 23, 929 25,199 |
Industrial._._____.__ 14, 586 14, 641 14, 699 14, 521 13,772 13,469 13, 039 13,164 13, 61¢ 14,992 15,345 14,628 |-

Imports:

Ore (tin content) 3, 595 2,137 1,335 5,194 3,891 4,227 2,019 1,928 2,999 4,194 3,977 2,443

Bars, blocks, pigs, ete. .. 2,204 3,318 6,026 4,979 2,750 3,789 4, 280 5,625 2,433 7,111 587 2, 526

YiPrice, wholesale, Straits ( . 9400 . 9400 9400 1.0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300
Zine: .

é/lﬁge proguction of recoverable zinc_.short tons_.| 54, 989 53,425 51,927 51,755 47,095 49,748 52, 581 53, 542 55,005 55,141 52,036 53,332 f-uoooaooo
ab zinc:

Production§._ .. _________________________ 74,322 71, 500 73,885 68, 309 69, 888 68, 180 64,721 70,716 71,195 76, 696 75,815 69,193 78,121
Shipments, total§. 77,334 73,915 72,848 69, 402 67, 377 68, 605 68, 850 67, 402 96, 142 75,332 76, 234 68, 522 71,017
Domestic§. . . .__ 65,334 64,801 67,291 61,195 61, 349 63,712 60, 990 61,751 66, 211 67, 996 62, 614 60, 827 51,381
Stocks, end of month§ 45, 631 43,216 44, 253 43, 160 45,671 45, 246 41,117 44, 431 19,484 20, 848 20, 429 21,100 28, 204

Price, wflolesa!e, prime Western (St.

dol. per 1b__ . 1200 . 1200 .1200 .1200 . 1246 . 1500 1500 . 1524 L1679 . 1750 L1750 . 1750 1706

Imports, total (zinc content)_._._.___short tons__ 21, 663 21, 097 24, 696 26, 903 24,174 24,373 21, 697 24,904 32,323 20, 165 24,952 13,044 .. __._
For smelting, refining, and export_.. ____ do.__. 2,070 5,717 5, 962 3, 551 3,016 , 005 2,440 1,850 2, 609 4,057 4, 966 211 |
For domestic consumption:

Ore {zinc content) 10, 487 4,498 11, 209 17,306 13,915 11, 583 10, 858 12,427 17,073 5,919 8,039 5014 | __.______
Blocks, pigs,ete. ..o oo .. 9, 106 10, 882 7,525 6, 046 , 243 9,785 8,399 10, 627 12,641 10, 189 11, 947 5,819 | __...___
HEATING APPARATUS, EXCEPT
ELECTRIC
Bollers, radiators and convectors, cast iron:

Boilers (round and square):

Shipments._ . ... .. ._....._... thous. of Ib__ 13, 867 19, 699 19, 752 15,953 18, 005 33,237 31, 343 35,353 21,223 14,192 10, 632 8,239 |__.___..__

RSéQctlgs, end of month_.____.._______._.__ do_._.| 7,262 65,676 , 669 78,834 84, 636 73,791 68, 752 62,199 64, 465 69,092 81, 260 90,152 |-
adiation:

Shipments. ... .__.._...... thous. of sq. ft._ 5,485 4,794 5,123 5,228 4,115 5,303 5. 475 6, 106 5,191 3,321 2,404 1,823
Stocks, end of month _______ .1 ________ do..__| 3,069 3,015 3,064 3,079 3,272 3, 268 3, 551 3,389 3,495 5,101 7,179 9,226

r Revised. » Preliminary. 1 See note marked “‘}”.

& Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures

for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947.
Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947.
Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments.
@ For January-June 1947 data for the indicated seriesli see note for aluminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey.

9§ Government stocks represent those available for in

28ee note marked ““|.”

ustrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stockpiles.

OIncludes data shown in the November 1948 Survey and earlier issues as copper ‘For smelting, refining, and export;” since removal of excise tax on copper in April 1947, only a part of the
eopper for smelting, refining, and export has been reported separately from copper for domestic consumption.
1 Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency.
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Ulilesg ot;nflrwise stated, statistics t!:lrn'ough 1948 1949
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the 1947 Supplement to the Survey March | April May June July | August Se;l;fg;m- October | N e Decem- | 5onnary | F ;lr);,u- March
METALS AND MANUFACTURES—Continued

HEATING APPARATUS, ETC.~Continued

Boilers, range, shipments *. . ceo...- 58, 908 52,045 41,110 40, 294 30,817 52,231 39,798 43,417 38,973 33,810 34, 513 31,892 [.oovoonos

Oil burners:
Orders, new, NEtO - oo oo ccamrccmcncenas 9,472 6, 083 9,004 | 126,512 | oo oo oee e
Orders unﬁlled end of month@®._ 94, 897 79,942 64,343 62, 947 67,222 71,084 71,052 63,198 57,087 51,225 45,947
Shipments® - - - - ooeomee 18,219 21,745 25, 396 27,948 30, 800 50, 082 66, 228 59, 351 39, 690 27, 090 26, 201
Stocks, end of month® 66, 207 75, 068 72 438 70,017 61,009 49,183 44, 449 41, 366 42,773 45, 501 43, 781

Stoves and ranges, domestic cooking, exe. electric:
Shipments, total*_ ____________.__.__.__. ber_.| 352,613 | 326,149 | 317,531 | 319,642 | 256,618 | 304,914 | 314,727 | 304,971 | 258,193 | 175,615 [ 136,321

Coal and wood*__ R 31,633 23, 589 19,724 20, 068 20,131 27,607 27,803 25, 480 20, 832 16, 536 14, 440
Gas (inc. bungalow and combin 252,086 | 247,403 | 252,929 | 259,675 | 201,532 | 248,663 | 260,508 | 259,513 | 215,715 | 136,683 | 107,148
Kerosene, gasoline, and fuel oil*____ 68, 944 55,157 44,878 39, 899 34,955 28, 644 26, 416 19,978 21, 646 22, 396 14,733

Stoves, domestic heating, shipments, t 267,649 | 283,028 | 310,479 | 379,525 | 466,442 | 714,461 728,004 | 750,738 | 509,780 | 234,434 | 125,563
Coal and wood* 46, 316 40,065 51,072 69,013 | 101,408 { 171,664 | 191,638 | 213,754 | 147,042 79, 628 24,114
GAS™ el 113, 551 133 401 | 161,049 | 170, 523 179 718 1 277,492 | 254,305 | 271,543 | 189,515 83, 004 40,076
Kerosene, gasoline, and fuel oil*____ 107,782 109 562 98,358 | 139,988 | 185,256 265, 305 282, 061 265,441 { 173,223 71, 802 61,373

‘Warm-air furnaces {forced-air and gravity- air flow),

shipments, total _. .. _______.._____ number__| 39,207 45, 597 55,473 64,724 57,202 92,011 ¢ 103,566 } 107,024 77,498 51,163 31, 855
G 9, 890 12,454 13,617 17, 269 14,976 20, 792 23,714 24, 862 17,403 13, 044 8,876
8,105 9,931 11, 261 11,923 12,881 23,426 26, 658 26, 718 19, 981 15, 563 9, 714

21, 302 23,212 30, 595 35,532 29, 435 47,793 53,194 55, 444 40,114 22, 556 13, 265

173 201 173 438 | 161,358 | 167,320 | 160,415 208,855 | 196,704 | 172,366 142,474 | 114,817 | 116,402

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly:

Blowers and fans, new orders.. . -.._thous. of dol._{ 11,809 |..._______|--co_.__. 12,356 (.oocneenes 13,739 - 12,089 |- occ o e eceiaee
Unit heater group, new orders__.__.....__. do.._. 6,467 | |meaeeeae 6,686 |_._ 11,811 10,116 Jo oo aeee e
Foundry equipment (new), new orders,
13 PO 1937-39=100__ 326.2 412.0 388.5 376.8 456.3 324.7 273.5 206.0 284.4 243.7 149.9 144. 4 190.8
M achine tools, shipments®*_ -1945-47=100__ 83.6 82.0 82.6 94. 4 62.4 69.8 84.7 80.4 76.2 96.9 68.8 770.3 »75.3
Mechanical stokers sales: .
Classes 1, 2, and I number.._ 5,005 4,548 6,314 7,802 8,428 10, 576 13,755 10, 685 4,765 2,851 1, 949 r 1,820 1,765
Classes 4 and 5:
NUImMDbeT - oo cecmre o 250 336 313 333 370 399 402 301 248 245 193 r 144 132
B2 0 5T) o0 U R, 78, 289 92, 642 74,488 70, 694 88, 803 78,391 74, 552 76,774 46, 679 63, 206 52,677 | r43,781 47,897
Pumps, steam power, centrifugal and rotary, new
OTders_ . oo thous. of dol._ 4,703 4,312 3,724 3,512 4,075 4, 520 3,474 3,571 3, 580 4,268 3,390 3,247 3,593
Scales and balances (except laboratory) shlpments,
quarterly .o oeeeeean ous. of dol._| 112,628 |..__._.._. - - 8 RN ISP USRI (RN SN S

ELECTRICAL EQUIPMENT

Batteries (sutomotive replacement only), shipments
thousands._ 1,679 1,211 1,027 1, 200 1, 506 2,519 2,643 2,845 2, 541 r 1,906 1,243 r 826 555

Domestic electrical appliances, sales b:lled

Refrigerators, indexe .._____._.___ ..1936=100__ 226 219 211 247 232 186 226 250 245 217 254 224 . ___.
Vacuum cleaners, standard type. _number..| 355415 | 306,588 | 276,657 | 256,071 | 229,537 | 237,202 | 280,084 | 281,573 | 255,080 | 274,180 | 228,760 | 241,267 | 309,807
Washers. - el do..._| 408,512 | 402,257 | 377,895 | 302,496 | 326,181 ] 362,160 433,919 | 382,400 | 319,300 183,700 | 177,900 [ 208,500 | 254,300
Fumaces, electric, industrial, new orders:
nit kilowatts_. 4,487 4,328 5,166 5,229 4,845 4, 853 3,902 7,413 3,110 4, 960 9,828 | |emeeio
Valtle_ . oo thous. of dol._ 776 436 528 538 383 390 363 599 273 690 48 ||
Insulating materials and related products:
Insulating materials, sales billed, index_1936=100.. 398 371 344 362 323 354 387 390 391 391 359 327 -
Fiber products:
Laminated fiber produets, shipments
thous. of dol.. 4,693 4,310 4,118 4,393 4,127 4,286 4,783 4,922 4,966 4,862 4, 462 4,077 4,702
Vuleanized fiber:
Consumption of fiber paper.__.__ thous. of Ib.. 5, 200 5,317 4,925 4,043 3,775 5,113 3,632 4,802 4,259 4,328 4,424 4,227 4,34
Shipments of vuleanized products
thous. of dol.. 1,742 1,686 1, 500 1,338 1,430 1,618 1, 602 1, 597 1, 568 1, 525 1, 518 1,454 1,496

Steel conduit (rigid) and fittings, shipments
short tons._| 283,194 24, 653 22,415 22, 704 23,072 19,241 22, 456 24, 588 27, 650 28,113 22,705 21, 636 24, 590

Motors and generators, quarterly:

New orders, index_________________._._ 1936=100. . 205 |___ 329 Pt U S [, 801 |
Polyphase induction motors, 1-200 h. p.:§ .
New orders . thous of dol.__ 22,871 25, 841 22,168 | .. |ememceaoos 24,897 | oo e
Billings_ .o do..._ 32,622 | 32,954 - 27,669 | . |eeeo. 29,000 | ool -
Direct current motors and generators, 1-200 h. §
New orders. .. v coweemoeoaeas thous. of dol_. 5,068 S 6,144 | |aeeemeaeoo 6,045 | _________ | . 5,016 |- femomeo] oo
Billings. e mm———— do.._. 5,059 |. .- 5,078 | oo 4,997 | |eammeeeee 6,708 | e |occammaen] e

PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:
ReceiptsS_ oo thous. of cords (128 cu. ft.).. 1,893 1, 580 1,675 1, 903 2,109 2, 242 2,063 2,041 1,658 1,706 1,788 r1,644 1, 600
Consumption. - ool do____ 1,778 1,762 1,850 1,767 1,694 1,882 1,725 1,895 1,822 1,688 1,824 r1,619 1,746
WStocks, end of month______.______.__.. [ [ S 4,790 4,607 4,421 4,543 4, 956 5,311 5, 641 5,778 5, 608 5,622 5, 604 r 5,575 5,426
aste paper:
ReCOIPES o e e e oo short tons._| 718,411 | 687,267 | 658,004 | 645,879 | 577,204 | 587,319 | 603,780 | 644,603 | 627,082 | 591,356 | 497,232 [ r 498,892 | 545,215
Consumption.. do. 704,677 | 684,277.| 655,855 | 624,008 | 543,385 | 607,408 | 599,249 | 629,100 | 617,171 { 571,176 | 509,269 | r 513,396 | 546,401

Stocks, end of month 441,335 | 443,742 | 445,216 461 744 | 496,475 474 378 | 477,088 487 986 | 498,301 | 516,620 | 504,084 | r 488,811 { 480,777

r Revised. » Preliminary. 1 Series discontinued by compiling agency.

§The number of companies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first ¢ narter
1947, 34, second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33.

OData revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. 5-34 of the November 1948 Survey. Revised figures for 1945 and
1946 will be shown later; previous to 1945 water heating unifs were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of
data on new orders has been discontinued.

o Data for January-June 1947 for refrigerators sales index are shown on p. 8-34 of the November 1948 Survey.

*New series. Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been
discontinued. It should be noted that for range boilers and water heaters, shipments data have Peen shown beginning with the March 1947 issue of the Survey; however, production data-
were substituted in the 1947 Supplement because available for a longer perxod than shipments. Monthly shipments for September 1943-June 1947 for stoves and ranges and September-
December 1945 for range boilers and water heaters are available upon request. The index of machine ool shipments, computed by the National Machine Tool Builders Association begin-
n‘mg dl anuan{] 1937, htas been substituted for estimates of total shipments which have been discontinued by the assocntlon the index is based on reports estimated to account for about 90 percent
of industry shipments.
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PAPER AND PRINTING—Continued

WOoOD PULP
Pr’I‘ogE;lngﬁ Eradesgg ........... thous. of short tons_.| 11,083 71,073 r 1,117 r 1,080 r 1,020 *1,139 r 1,055 r1,153 71,120 r1,023 1,117 979 1,056
Bleached sulphate§. _-.short tons__[17 104,981 (7 100,919 | r 107,322 |7 104,619 | r 98,524 |~ 111,161 | 7 104,895 | r 117,301 | r 116,782 | r 103,714 | 118,969 ! r 109,373 | 120,949
Unbleached sulphate§._ o---do..._|17393,432 | r 392,072 | r 413,073 | r 402,986 | 7 379,075 | r 440,515 | v 392, 345 | r 437,552 | r 417,273 | r 373,350 | 428,796 | 366,048 | 381, 575
Bleached sulphite§_..__ ~do....|17169,171 |~ 161,602 | r 162,774 | r 157,218 | 7 147,194 | 7 164,015 | r 154,097 | r 163,849 | r 160,162 | r 146,467 | 158,635 | r 150,924 | 164,196
Unbleached sulphite§_______. do__.__|1782,730 | r76,657 | r75829 74,367 766,558 | r70,642 | r71,279 | r77,378 | r76,241 | 70,698 70,482 | 61,418 66, 616
Sodas. . oo _do....|1742,418 | r42,085 | r44,328 | r43,966 | v38,083 | r43,580 | r41,588 | 744,079 | 742,471 | r 41,286 42,328 39, 692 43,891
Groundwood§....__....__ _do....{1r175,020 | r 186,005 | 194,477 | 186,513 |7 180,678 | 187,024 | v 178,047 | 189,856 | r 193,116 | r 181,178 | 177,719 ] 160,759 | 183,197
Defibrated, exploded, ete§ ... .. do....[1763,888 | 61,173 | 765157 | 60,280 | r61,186 | 765,501 [ 61,061 | 68845 | r61,344 [ r 56,602 63,973 57,802 52,375
ulp mills, end of month:
St’%coktzyl,o ﬁflgg:(]lgs?_:_?._g_ el - _dg.. 1r89,530 | 796,974 | r 105,384 | r 102,928 | r 96,260 | r 98,666 | r99,107 | 103,372 | r 108,378 |~ 104,126 | 114,577 | r 123,569 | 139, 507

Bleached sulphate_._..
Unbleached sulphate§..
Bleached sulphite§...__
Unbleached sulphite._.

6, 464 7,127 7,665 9,044 7,664 8, 669 9,774 9,191 11,125 11,192 12,582 | r 15,584 12,819
S| 112,558 | 711,132 [ 710,132 T8,625 § r11,576 } r14,180 | r16,230 | r 16,871 | 14,228 | 14,535 16,842 | r17,580 17,982
S{1722,455 | r22,131 | *23,090 | 21,008 | r18,028 | 20,407 | r19,673 | r 23, 594 27,927 | 21,713 24,744 | 27,809 34, 639
14, 569 14, 566 16, 401 16, 291 16, 496 16, 652 19, 057 20, 640 18,556 | 16,852 19, 356 20, 486 22,446

S 3, 363 3,362 3,325 3,318 2,829 2, 981 2,967 3,241 3,109 2,880 3,088 3,008 3,388
Groundwood...______. 24,776 | 32,461 | 38,325 | 38,058 | 32,507 | 28,260 | 28,512 | 21,486 | r24,741 | r28,186 | 29,042 30,311 | 3% 635
Exports, all grades, total__ 4,850 9,326 | 10,309 9, 606 9,865 2,455 3,795 23 7,946 | 24,451

Imports, all grades, total§__
Bleached sulphate§._ ... _.
Unbleached sulphate§.___
Bleached sulphite .. _.___

6, 396 5 4,4
-} v 210,109 | r 169,551 | r 204,559 | 213,200 |~ 183,608 | 170,342 | 154,783 | 149,272 144: 542 | 167,107 | 127,036 lgg ?gg

,

3 hite§.___ 57,794 7 | 766,018 60,443 | 58,606 | r 57,684 40, 698 45, 694 43, 530 44,079 29, 908 31, 572
gg:,‘;‘f’ N fli?(}_ﬁlf{?_} e§ 2,414 1,674 1,795 2542 | 2000 225 1,809 2,184 | 2,739 1,498 1,517 2 497
Groundwood. ... oo ro6,257 | 29,532 | 27,864 | 33,183 | 21,795 | 23264 | 21,005| 17467 | 18207 | os72¢| 15035| 13979

PAPER AND PAPER PROBUCTS

All paper agd papegboaéd mgls:t. total
ard production, tota)

Paper and paperboard p thous. of short tons_.| 1,927 1, 908 1,908 1,837 1,688 1,877 1,812 1,925 1,856 1,753 1,747 r1,595 1,709
a r 850 953 960 939 859 938 916 968 923 797 814 r 746 810

r 858 843 827 789 703 - 812 777 841 827 761 762 700 735
r 105 112 122 109 126 127 119 116 106 102 98 r74 81
P%per, exgl. bu.ildin%) paper, geP sprint, a1 t_Da}))
n Paper and Pu! ssociation):
oggge{rsyxr;]ee%(i:{ . __.R - _R ___.short tons__| 788,563 | 745,219 | 745,014 | 743,637 | 691,643 { 707,663 | 741,433 | 741,601 | 690,493 | 716,171 | r 707,112 | r 653,943 | 725,650
Orders, unfilled, end of monthg'. ...do..._| 605,816 576, 005 559, 248 554, 488 546, 778 510, 048 517,759 | 486,380 | 424,785 | 431,978 | r 416,125 | r 389,810 | 391,885
Production. ... do_.._| 783,209 | 776,035 | 777,510 | 757,636 | 691,037 | 758,201 [ 743,555 | 781,787 § 750,575 [ 720,715 |r 735,997 | 685 836 | 728,000
Shipments.__...._._._. ~do_.__| 775,202 | 773,834 | 770,342 1 745,707 | 690,911 | 53,159 | 734,975 | 781,011 | 732,656 | 717,139 | 724,647 | 7 671,504 | 716,550
Stocks, end of monthd- ... ... ... do--_.| 225,979 | 231,270 | 243,928 | 250,270 | 246,6v4 | 256,732 | 267,494 | 271,147 | 277,403 | 288,089 | r 300,816 | r 313,705 | 321,960
Fine paper:
oidr;rrs), new. . .___. e mmmmemman do.._.| 107,673 93,219 85,404 90, 503 78, 567 78, 572 79,471 80, 313 73,088 77,966 | 83,762 | r 80,900 89,950
Orders, unfilled, end of month. .do_...] 124,600 | 114,456 98, 345 93, 047 85, 906 67,454 56, 168 48,791 39, 408 43,364 | 37,740 | r 37,555 38,100
~Production_______._____._.._.__ ~do.._.| 105927 | 102,628 | 101,376 99,971 86, 866 95, 891 94, 054 93, 224 85, 660 86,196 | 87,649 | * 81,765 89, 700
Shipments.__._____... .do....{ 104,313 ; 101,795 | 102,052 95, 960 86,437 93,475 90, 886 92, 538 80, 611 82,275 | 789,868 { 79,341 88, 580
Stocks,end of month___.___..__ . _..__.__ do....[ 55,712 55, 956 54,967 61,100 63, 995 64, 715 69, 369 70, 394 77, 446 87,638 | r 85,400 87,000 88,000
Printing paper:

Ordefs,pngw ______________________________ do_...{ 274,283 | 250,772 | 263,870 | 269,137 | 236,841 | 234,777 { 267,734 | 251,023 | 232,172 | 250,963 |r 240,315 | r 228,455 | 261,300
Orders, unfilled, end of month_ ~Qo..._| 256,130 | 246,559 | 252,018 | 252,316 ; 250,311 | 236,353 | 251,798 | 238,398 | 204,498 | 203,008 |r 192,520 |~ 186,090 | 189,620
Production. . ______.___.__.._ Jdo.___1 267,467 | 264,706 | 268,011 | 267,238 | 237,927 | 254,259 | 256,417 | 269,603 | 261,219 | 253,493 |r 248,708 | r 237,400 | 254,000
Shipments___ ... ... Jdo..._| 263,711 | 259,901 | 264,837 | 261.964 ! 238,145 | 252,648 | 254,279 | 268,295 | 257,205 | 248,613 |~ 243,890 | r 234,653 | 251,800
Stocks, end of month do.__.| 68,015 72.328 79, 105 81,738 79, 437 83, 139 83,185 85,012 86, 887 90,416 | r 96,344 | 99,675 | 101,245

Price, wholesale, book paper, “B’ grade, Eng-
lish finish, white, {. 0. b. mill.__dol. per 1001b.__ 10. 80 10.80 10. 80 10.80 10. 80 10. 80 11.30 11. 30 11.30 11.30 11.30 11.30 11.30

Coarse paper:t
Orderg, new _short tons__| 269,063 | 260,800 | 260,126 | 254,939 [ 253,080 | 265,232 | 258,747 | 269,424 | 253,558 1 257,401 | r 254,792 | 221,030 { 243,300
136, 215 134,483 | 135,018 137,405 | 135,193 | 136,869 | 128,105 } 113,485 | 117,930 | r 119,000 | r 98, 300 95, 800

Orders, unfilled, end of

- g
Production. .. ... .. d , 265,754 | 268,742 | 257,500 | 243,602 | 275,315 | 257,981 | 276,063 | 268,132 | 251,800 | 270,069 | * 242,010 | 252,000
Shipments__________.___ 268,869 | 265175 1 255,715 | 243,364 | 275,191 254,729 § 277,956 | 261,379 | 257,029 |r 261,485 | r 234,587 | 245,700
Stocks, end of month. _____________._____ do.__.| 60,906 57,940 60, 350 63, 045 59, 250 63, 030 66, 146 65,679 64,492 61,207 | 70,000 | r 76,000 80, 000
Newsprint:
Canada:
Produetion_ .. .. .. do.._.| 887,672 | 385606 | 388,461 | 382,937 | 391,481 389,148 | 376,062 | 399,788 | 397,330 | 385819 | 385961 | 372,344 | 415,792
Shipments from mills_.______ ~do._..| 380,732 | 380,843 | 397,706 | 383,504 | 379,695 | 306,040 | 387,807 | 392,560 | 405,928 406,678 | 375,667 | 356,963 | 388,148
UStO(g(ss,ta% mills, end of month.__.._._____ do....| 88,704 93, 467 84,222 83, 565 95, 351 88,450 76,615 83,843 75, 250 54, 391 64, 685 80,066 { 107,710
nite ates:
Consumption by publishers..._._._ ... __ do....| 338,337 | 342,572 | 348,823 | 327,060 | 201,647 | 314,045 | 337,196 | 881,697 | 364,253 363,698 | 332,671 | 308,753 | 366,887
Production_ ____._____._. .. 64,894 69,371 72, 659 72,076 69, 327 72,571 68, 370 73,268 72, 355 74,817 75,626 68, 621 78,322
Shipments from mills d 65, 943 69, 199 71, 553 72,441 68, 548 71,966 69, 297 73,214 72,371 73,584 75, 096 69, 235 77,404
Stocks, end of month:
Atmills._. . .. 6, 306 6,478 7, 584 7,218 7,997 8,602 7,675 7,729 7,713 8,946 9,476 8, 862 9, 780

At publishers. .. _______
In transit to publishers

274,453 | 268,666 | 282,202 | 204,728 | 337,372 | 382,849 | 382,550 | 345,423 | 344,226 | 373,500 | 382,691 | 391,580 | 392,601
75, 785 88,644 89, 083 783,363 80, 667 76,842 89,884 | 101, 655 92, 892 84, 555 98, 165 92, 609 82,380

. 8 3
Imports. ... . e oo -..do.___| 398,283 | 349,649 | 368,533 | 375,195 | 362,174 | 390,408 | 349,476 | 362,298 | 416,789 | 407,527 | 369,223 | 360,047
Price, rolls (New York).__dol. per short ton_. 96. 00 96. 00 96. 00 96. 00 96.00 100.00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00
Paperboard (National Paperboard Association):
Orders,mew.__._.___ . __.___________ short tons..| 894,300 | 790,200 | 791,200 | 798,000 | 706,100 | 807,200 | 796,200 { 831,100 | 809,700 | 957,200 | 783,700 | 656,300 | 727,300

Orders, unfilled, end of month . 464,700 | 397,400 | 352,000 | 381,100 | 350,000 | 344,500 [ 375900 | 365900 | 338,700 | 318,700 | 304,100 | 267,700 | 272,000

Production, total 861,200 | 824,200 | 821,800 | 789,200 | 705,600 | 792,900 | 774,000 | 832,100 | 822,500 | 953,300 | 769,400 | 694,300 | 731,800

Percent of activity .. ... . . _ _ . . __...... 102 102 100 94 81 92 91 96 94 84 88 85 84
Paper products:

Shipping containers, corrugated and solid fiber,

shipments.___..__.... mil. sq. ft. surface area_.| r 5,558 r 4,979 r 5,031 r 5,103 r 4, 596 r 5,351 r 5,413 r 5,758 r 5,536 r 4,042 4,710 4,346 4,893
Folding paper boxes, value:
New ordersy. ..o ooooooeoeeeo. 1936=100..] r484.5 * 396.8 r394.2 r457.3 r428.6 T 461.9 r 470.6 r492.3 r 445.0 r451. 4 r 386.9 r 390.2 430.7

Shipmentsy._ . ... ... _o-do__..! r483.1 r443.4 r423.7 r481.5 r374.7 r 465.0 r482.1 r 508.1 r 480.1 r483.6 r433.6 r414. 4 480.2

r Revised. _ 1 See note marked “ §.”

¢ Data for January-June 1947 for unfilled orders and stocks are shown on p. S-35 of the November 1948 Survey.

tRevised series. The series for coarse paper (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as
wrapping paper revised to exclude special industrial paper; data beginning January 1947 are shown on p, 8-35 of the May 1948 Survey; earlier data will be published later.

Revised data for January and February 1948 (short tons): Produclior, total, all grades—1,052,537; 956,387; bleached sulphate—101,891; 92,697; unbleached sulphate--380,877; 326,340; bleached
sulphite—165,411; 157,352; unbleached sulphite—81,963; 77,472; soda—44,872; 40,208; groundwood—165,869; 157,315; defibrated--60,911; 58,633; stocks, total, all grades—91,132; 94,547; unbleached
sulphate—11,786; 11,698, bleached sulphite—28,910; 30,459; imports, total, all grades—185,341; 214,463; bleached sulphate—19,184; 18,674; unbleached sulphate—38,580; 44,857,

§Revised data for January and February 1948 (1936=100): New orders, 449.4; 433.1; shipments, 460.8; 439.9.
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U'il;:g olgi::lrwisp stated, statistigs fthroggh 1948 1949
and descriptive notes may be found in . -
the 1947 Supplement to the Survey March | April May June July | August Se&;:m- October N%ve;m- D%frm January Fglr);u March

PAPER AND PRINTING—Continued

PRINTING

Book publication, total._. _number of editions._ 890 819 918 627 689 549 618 1,082 911 1,226 675 714 748
New DOOKS. . oo omioco do.___ 732 637 715 604 516 385 492 886 734 987 541 550 586
New editions. .o oo do.__. 158 182 203 123 173 164 126 196 177 239 134 164 162

PETROLEUM AND COAL PRODUCTS

COAL
Anthracite:
Produetion_.________________ thous. of short tons._ 4,928 4,438 4,867 4, 590 4,365 5,121 5,007 4,961 4, 680 4,499 3,722 2,927 2,373
Stocks in producers’ storage yards, end of month
thous. of short tons._ 256 153 96 63 51 135 413 708 |- 971 964 928 837 442
Exports__ _-do____ 604 671 628 612 449 691 692 642 470 408 305 338 | ..
Prices, composite, chestnut:
Retail § oo dol. per short ton.. 18.24 18.24 18.29 18. 60 18.94 20. 01 20.09 20.10 20.10 20.10 20. 30 2C. 60 20. 59
Wholesale_ oo - do....} 115022 | 115023 | 115134 | 115.3251 115.836 | 116.338 | 116,388 | 116.391 | 116.384 | 116.380 | 115982 | 116.029 | 116.029
Bituminous: '
Production. ... __..__. thous. of short tons..| 34,399 35,151 56, 583 53,118 48,611 53,779 52,158 53, 447 49,791 49,937 47,802 44,458 32, 800

Industrial consumption and retail deliveries, total .

thous. of short tons_.| 44, 502 34,011 39,169 88,928 38,748 41, 966 42,331 45, 950 43,959 46,913 47,201 | 42,270 44,337

Industrial consumption, total.__ 34,974 29, 600 33, 541 32,985 33,578 36,470 36,175 38,575 37,749 38,014 37,814 | 33,703 34, 553
389 908 848 697 960 974 95 999 98

Beehive coke ovens....._. 509 922 4 1 r 983 6Y5
Byproduct coke ovens 8, 100 6,488 8,186 8,036 8,233 8,349 8,199 8, 500 8,268 8,655 8,654 7,835 8,513
Cement mills. ______._ 649 02 690 719 679 751 1 777 733 640 666

Electric power utilities..
Railways (class I)._.__
Steel and rolling mills_
Other industrial.
Retail deliveries___________

7,801 6,919 7,112 7, 520 7,701 8, 203 8,272 8, 689 8,261 8, 508 8, 251 7,167 7,347
8,430 7,044 7,766 7,432 7,408 7,467 7,258 7,851 7,655 7,710 7,498 6,628 6, 565
1,023 819 822 798 663 708 697 766 793 859 878 812 849
28,440 27,292 28,056 217,661 38,155 | 210,066 | 210,148 | 211,044 | 211,047 | 210,506 | 210,819 29,638 29,918
9, 528 4,411 5, 628 5,943 5,170 5,496 6,156 7,875 6, 2(1](0) 8, 89? 9,477 8, 5{43(75 9,784

Consumption on vessels (bu . 55 88 110 99 102 111 121 117 1 &5 32 49
Stocks, industrial and retail dealers,end of month,
[257:) thous. of short tons..| 43,585 34, 418 47,032 58,010 58,139 64, 057 67, 592 68, 696 69, 579 69, 373 67, 795 68, 834 60, 511
Industrial, total ______._____________.__ do__._{ 42,581 33,576 45, 680 56, 166 55,991 61,385 64, €74 65,772 66, 500 66, 667 65, 552 66,927 59, 048
Byproduct coke ovens ..do_.._ 7,435 4,308 7,762 10, 474 8, 975 10, 289 10,968 11,348 11,465 12,104 12, 481 13,759 11, 452
Cement mills_ _______. ..do__.. 956 776 1,001 1,361 1,364 1,328 1,369 1,354 1,377 1,291 1,184 1,103 984
Electric power utilities. . -do.... 13, 609 11,745 14, 601 17,041 18, 551 21,107 22, 751 23,875 24, 804 24,812 24,150 24,120 22,127
Railways (class I)___.. .do__.. 5, 599 4,864 7,208 8, 787 8,388 8,685 8,815 9,099 9,153 9,411 9, 551 9, 861 8, 908
Steel and rolling mills. _.do____ 881 771 1,074 1,269 1,134 1,166 1,152 1,066 1,019 1,052 1,017 1,121 1,023
Other industrial . ___ ... ___._____._. do._..| 14,101 11,112 14,034 17,234 17, 579 18, 810 19,619 19,030 18, 592 17,997 17,169 16, 963 14, 554
Retail dealers. do.... 1,004 842 1,352 1, 844 2,148 2,672 2,018 2,924 3,079 2, 706 2,243 1,807 1,463
EXports §. o ool do.... 2,601 1,030 4,728 5, 627 5,168 5,485 4,574 4,202 3,570 2,311 2,083 2,021 [acceecmann
Prices, composite:
Retail §. oo dol. per short ton. .. 14.71 14.80 15.11 16.20 15.73 15.92 15.98 15.99 15.99 15.96 15.98 | r16.03 16.03
‘Wholesale:
MiDe TUR. e e ceceeomcvcmcmeme e mmen do._._| 17.684 17.728 17,864 17,882 18,321 18,379 | 18.403 18,403 18,8305 | 18756 r18.816 | r18.832] 18801
Prepared SizeS. ..o ccecvovconommcuoamns do....| 18.123 18,146 18,272 18,359 18,806 | 18.872| 18.915 19.199 19,211 19, 250 19,276 | 19.303 19,9237
COKE
Production:
Beehive. . ......_.... thous. of short tons._ 325 247 578 541 435 612 588 623 610 638 624 r 623 435
Byproduet .. d 5,653 4,491 5,722 5,593 5,713 5, 843 5,763 5, 966 5, 807 6, 066 6,076 5,475 5,958
Petrolenm coke. __ 242 225 | 217 256 259 259 246 249 259 279 288 253 {oceeeol
8tocks, end of month:
Byproduct plants, total___._...__._...__ - 716 646 802 856 940 1,123 1,287 1,474 1,589 1, 591 1,541 1, 504 1,813
At furance plants._.__ 587 533 644 641 652 716 819 986 1, 059 1,103 1,113 1,122 952
At merchant plants. d 128 113 158 216 287 407 . 468 489 530 488 428 382 361
Petroleum coke._ ... —_..d 66 69 83 91 100 m 109 115 117 129 154 158 o cmenae
67 37 81 67 51 82 73 46 46 37 39 32 |oeeaas

Price, beehive, Connelisville (furnace) |
dol. per short ton... 12, 500 12. 500 32,900 13. 000 13.250 14.375 14. 500 14. 500 14. 500 14. 500 14, 500 14, 500 14. 500

PETROLEUM AND PRODUCTS
Crude petrolenm:

Wells completed. number. . 1,630 1,716 1, 864 1,860 2,105 1,959 2,153 2,027 1,968 2,036 1,737 1,397
Production. ___________ . ___________ thous. of bbl__| 167, 593 164,509 | 170,574 | 166,330 [ 171,196 | 172,886 | 163,037 [ 174,581 170,242 | 176,329 { r 167,072 | 150, 519
Refinery operations._._.._.__ percent of capacity... 9 95 97 96 96 92 95 97 98

2 96 94 90

gtoniumpt&onf (runs to stills).__.._. thous. of bbl._| 167,007 | 166,198 | 175,705 | 168,952 | 174,546 | 174,242 | 161,280 | 173,429 ] 170,166 | 177,335 | r 175,295 | 153,440
ocks, end of month: :
Gaso’line-bearing inU. 8., total_._....___. do.__.| 227,408 1 227,278 | 223,820 | 223,481 { 223,124 | 224,211 | 228,401 | 234,615 | 240,083 { 246,190 | 3 258,648 | 3 265, 216

Atrefineries_.____._._.________ _.do____ 58, 989 60, 807 58, 751 58, 700 57 872 57,684 58,827 60, 821 60, 629 60,783 | 364 857 | 366,317
At tank farms and in pipe lines_ _.do____| 152,758 150, 787 148,800 | 148,469 | 148,094 | 150,238 | 153,244 | 156,839 | 162,885 | 169,321 {3 176,316 | % 182,423
Onleases.._____ oo ___ _.do._._ 15, 661 15, 684 16, 179 16, 222 16, 258 16, 289 16,330 16, 955 16, 569 16,005 | 317,057 | 816,476
Heavy in California. -.do_.___ 6, 756 7,228 7,498 7,931 7,831 7,743 8,901 9,357 9, 983 10, 055 3 3
Exports..._._._ _.do____ 3, 138 3, 538 3,362 3,419 3,661 3,974 3,362 3 3,192 2,127 1,042
Imports —..do__.. 9, 767 9,271 9, 144 11,427 10, 804 10, 555 11,933 11, 561 13,885 14, 062 14, 683 12, 854
Price (Kansas-Oklahoma) at wells_ .dol. per bbl.__ 2.510 2, 510 2.510 2.510 2. 510 2.510 2.510 2.510 2.510 2.510 2. 510 2. 510
Refined petroleum produects:
Fuel oil:
Production:
Distillate fuel ofl___._._._.__.._ thous. of bbl._| 32,548 29, 352 30, 764 29, 930 30, 820 32,190 28, 960 33,140 32,434 34,274 | +33,016 28,115 §__
Residual fuel ol _____.________.________ do.__.| 40,523 39, 104 40, 732 38, 387 39,177 38,673 84,493 39,313 38,315 40,276 | r 41,999 35,904 |.
Domestic demand:
Distillate fuel ofl_. 383,779 25, 498 22, 809 20, 896 18,305 20, 210 20, 364 25, 595 30, 645 41,243 | r 41,615 34,887 (...
Residual fueloil _____.__.___ 47, 808 42, 831 39, 819 38, 987 38, 255 38, 400 35,026 38, 807 39,108 47,300 | 748,097 42,011 |_______...
Consumption by type of consu H
Electrie power plants 4, 256 3, 601 2, 943 3,083 3,186 3,119 2,916 3, 269 3, 566 4,325 5, 356 4, 651 4,615
Railways (class ). ..._._.. R 6, 409 5, 995 5, 824 5,878 6,026 5, 889 5,620 6,171 5, 761 5,733 5,380 4,687 ). ___.
Vessels (bunker oil) 5,810 5,457 5,348 5,685 5,775 5,604 4,181 4,386 3,734 5,805 4,923 4,604 5,370
Stocks, end of month:
Distillatefuel oil. ..o do_._.| 32,214 34, 514 40,781 48, 352 58, 725 68, 818 76, 320 82,920 83,909 75,953 | 461,729 ] 453,037 |..._.___..
Residualfuel oil... oo« olo do....l 41,945 43,301 48,788 52, 465 58, 431 64, 096 68, 005 72,363 77,033 76,942 | 462,585 | 459,308 |__________

r Revised. .
. 1The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures

strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between
February and March on the basis of comparable reports; April and September 1948 figures for bituminous coal, prepared sizes and November 1948 figure for bituminous coal, mine run, strictly
g(l)ggﬁrable in each case with data shown above for the following month are $8.154, $3.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 1949,

2 Data for coal mine fuel are included in “other industrial.” 3 Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures.
.. Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are excluded and stocks held in distributors’ tanks in California which were formerly
included in bulk terminal stocks are excluded; comparable figures on new basis for December 1948 (thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectively.

§Beginning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked “i” on p. 8-21).

§The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities for
mgh;a%teband 211%4@;% for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month
and in February B
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U?,Ii?ﬁs ot‘}1erwise stated, statistiﬁs ftlu'o:ilgh 1948 1949
946 and descriptive notes may be found in - . " .
the 1947 Supplement to the Survey March | April May TJune July | August Se%';erm October N%‘z";m D%cgn January Fg‘;;“ March
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Fuel oil—Continued
Exports:
Distillate fueloil.__..___..__.__ thous. of bbl_. 1,222 1, 608 2,222 2,007 2,261 2,016 | r1,193 1,266 1,134 1,153 1,376 1,121 4 .
P Remdugl {uelloﬂf___l__ S Zi’ _______ i )d O____ 740 947 790 607 1,058 1,238 693 881 642 821 774 562 | oeieaan
rice, wholesale, fuel oi ennsylvania
’ ’ dol. per gal_. . 110 .110 . 110 .110 110 .110 110 110 .110 .110 .110 .108 .103
Kerosene:
Production. . oo.ooo_o.oo.C thous. of bbl..| 11,262 10, 236 9,973 9,383 9, 442 9,180 9, 288 9, 663 10,848 10, 851 19, 538 8,780 | ___ ...
Domestic demand.__ -.-do._.. 10 884 , 774 6, 508 6,351 6, 561 6,193 6, 365 9,411 10, 928 12 384 | 712,017 10,560 (.. _______.
Stocks, end of month__ do,,_ - 10 464 12,795 15,711 18,480 20, 958 23, 564 26,177 26, 283 25, 829 24 010 17121,261 | *18,953 { _________
%xports_ i]nlh-]""-"t““_-ﬁi_t---jlb—‘;—___ﬁ - 272 88 474 220 36 333 232 113 297 246 189 489 | .
rice, wholesale, water white, refinery
L b(Pénnsylv:]mla)’ _________________ dol. pergal__ .125 .125 L1265 .125 .125 L121 .120 120 2120 . 120 .120 .118 L112
ubricating oils:
Production. . ... ... 4, 404 4,308 4, 500 4,065 4,135 4,341 4,121 4, 580 4,175 4,368 4,193
Domesticdemand__.__._.___._ 3,231 3,006 2,956 3,007 2,803 2, 957 2,843 3,178 3,229 2,953 r 2,597
Stocks, reﬁnery, end of month - 7,961 8,022 8,411 8,166 8,350 8, 747 8, 884 9, 306 9, 512 9, 843 10, 326
gxpo w.l_]_ 3 "éié"c:}—'l—lﬁ(-lé;_ rofi -y“('f’-eig) sy] 1,032 1,139 1,142 1,979 1,134 969 1,135 971 731 1,135 1,068
rice oles -
M vaﬁla)] ’ ’ dol. per gal._ .39 .39 390 .390 .30 .390 .370 .350 .318 . 300 .274
otor fuel:
All types: )
Producltlon, to(lial_ e __--thoug. ofbbl__.| 72,026 74, 219 79, 421 78,643 79,948 80, 711 74, 505 79,476 78,445 83,279 | 80,779 71,357 | ...
QGasoline and naphtha from crude petro-
leam___ ... _ .. _______. thous. of bbl__ 63, 608 65, 834 70, 501 69, 883 71,221 71, 964 66, 522 70, 579 69, 588 74,268 | 72,310 63,224 | ...
Natlllral gx;soline ?ndf aIiiedt prodl.‘licts “do{___ 12, 296 11,704 12,072 11, 550 11,871 12,157 11, 543 y 12,916 13,476 12,998 12,081 {.ooooooooo
Sales of 1. p. g. for fuel, ete., and transfers
of eycle products....-...thous. of bbl_.| 3,879 3,319 3,152 2,800 3,144 3,410 | . 3,560 3,936 4,059 4,465 4,529
Used at refineries 6, 187 6,058 6, 551 5,979 6,123 6, 535 5, 962 6,617 6, 953 7,143 6. 497
Domestic delmand 5 e 68,171 72,183 77,186 78,044 81,428 80, 348 76,159 75 164 72, 560 72,162 | r 63,083
Stocks, gasoline, end of mont
Finished gasollne total .. __ ... do.._.| 103,398 | 101,280 99, 554 96, 221 90, 310 87,187 82, 254 83, 969 87,275 95,422 | * 108,544 | 117 496
At refineries. .. _____ _do____ 68,824 64, 553 61,648 56, 231 51,873 49,152 46, 982 47,708 5 54, 992 65, 238 73,212 |.
Unfinished gasoline _do_.__ 8, 551 , 549 8,998 8,297 8, 529 8,258 X 8, 457 8,314 8,275 8,394 8, 558
Natural gasolineand allied produ cts.-do.__. 4,806 5,305 5,622 6,077 6,176 6,308 6, 287 6,173 5, 857 5, 579 6,217 7,028
%xports, T do__.. 2,162 3,190 3,218 2,977 3,849 2,982 2,937 2,444 2,463 2,975 3, 501 3,374
rices, gasoline:
Whélesale, refinery ( Oklahoma)
1. per gal__ .105 .105 .105 .106 105 .105 .105 .105 .105 .103 .102
Wholesale, tank wagon (N.Y. ). ,_,A.do_--_ .188 . 188 . 188 . 188 .188 . 188 .188 .188 . 188 L188 .101
N I?;etall ser]vlce stations, 50 cities.__.__ do.... .195 . 195 .195 .196 .196 .196 . 196 .196 L197 .201 .201
viation gasoline:
Production, total._____________ thous. of bbl.. 3,315 4,088 4,075 4,115 4,142 4,476 3,285 3,603 4, 287 4,373 | 4,157
100 octane and above._. _do.. 2,329 2 945 2,775 2,943 2,747 3,190 2, 562 2, 864 3,143 3,713 3, 297
Stocks, total . _._._... do.. 7,044 7 359 6, 790 6, 469 6, 520 6. 641 6, 560 6,224 6,797 6, 068 26,790
Asph 11(%0 octane and above.___ do___. 2,808 3, 266 2,667 2,614 2,575 2,913 3,172 3,001 3,309 2, 603 23,170
sphalt:
Produetion___.._ . ... ______ short tons._| 624,000 | 676,900 | 818,400 | 911,100 | 980,700 1,062,200 | 922,200 | 938,000 | 765,600 | 601,500 | 556,400 | 455,800 | . .oce_.__
WStocks, refinery, end of month_..___.____ do._..| 1,020,700 | 1,082,900 | 1,156,200 | 1,048,000 | 957,600 | 798,900 | 681,600 | 685,100 | 859,500 | 1,028,500 |1, 224,200 |1,351, 500 |_ceeeo__
ax:
Production__ ... ________..__ thous. of Ib..| 98,280 92, 960 82, 600 86, 240 74, 760 74,760 66, 640 73,640 75, 040 78, 960 77, 560 61,600 (.o
A %tcicks, ﬁeﬁriery,h end of tmonth ........... do....| 100,800 | 108,920 | 112,560 | 122,920 { 136,360 | 148,680 | 151,480 , 156,120 | 154,280 | 151,760 38,600 [-coecenne-
sphalt products, shipments:
A?{Jhﬁlt rofci)ﬁng', E{’?L Feei” -thous. of squares._. 5,155 4,946 4,636 5,220 4,734 5,259 5,665 5,715 4,708 3,231 3,077 | 3,108 3,679
oll roofing and cap sheet:
Smooth-surfaced . ... do.... 1, 561 1,405 1,216 1,281 1,163 1,271 1, 419 1,454 1,286 935 908 r 936 1,023
Mineral-surfaced_ ... .do____ 1,208 1,056 998 1,083 1,028 1,153 1,271 1,366 1,169 860 810 r 843 849
Shingles, all types__... _do.... 2,385 2,484 2,423 2, 856 2,543 2,835 2,975 2,804 2,253 1,437 1,360 71,330 1,807
Asphalt sidings. . ... _do__ 350 251 213 205 199 234 276 320 339 226 208 184 207
Saturated felts... .. ... short tons_.| 49,662 55,316 52,476 54,772 44,912 44, 474 45,330 44,403 39, 384 29, 500 27,563 | 27,403 31,889
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption_ .. ... __..___________ Iong tons__ 54, 444 50, 616 52,022 55, 701 48, 769 53, 366 52,131 49,617 51, 632 45,985 50,188 | r 46,285 52,755
Stocks, end of monthgd .._.___ d -.--| 130,295 | 123,248 112,724 | 119,818 128 44 129, 622 123,912 | 118,187 | 113,251 | 141,541 125,050 | r 118 803 | 117,613
%)miports. );n?ludlmg late§ %ndhgu%yu}N g _1.(._ 72, 069 40, 802 40, 661 64,725 63 824 3 50, 556 1,027 50, 613 87,635 67, 706 57 401 |___.__._._
rice, wholesale, smoked sheets or]
dol. perlb__ . 204 .229 .233 .228 .243 .237 .228 .222 .197 .189 .192 .185 .
Chemieal (synthetic): 191
Production. . _long tons.. 43,940 40, 846 42, 866 41,207 41, 267 39,630 37, 890 41,419 40,779 42,133 38,890 { r 36,103 36, 063
Consump tion. . T do 38,222 34,632 35, 268 39, 204 34, 511 39,339 39,216 38, 367 37, 690 35, 446 36,765 { r 34 611 38,839
Stocks, end of month®. ... 72,885 78,722 85,734 89,088 96, 140 97,197 98,246 | 102,842 | 107,297 | 115111 | 118,357 |~ 118,932 [ 117229
RE:]: ort;s(i e 387 569 400 305 278 669 4 348 63 342 . ...
eclaimed rubber:
Production aem *24, 089 21, 802 21, 043 22, 504 17,712 20, 255 21, 805 23, 859 23,050 21, 430 19,741 | 18,270 19,972
Consumption. ... ___.____ d 24,362 22,322 21,975 23,786 19, 201 22,917 23,478 23, 512 22,170 21,377 19,031 | 17,712 19,342
Stocks, end of month®.__ 38 313 37,946 36, 612 35, 898 34,302 32 025 30,198 31,879 33,378 32,630 32,868 | r32,738 , 534
TIRES AND TUBES
Pneumatic casings:
Production.____________________..____ thousands..| r6,931 6, 574 6, 931 r 7,585 r 6, 667 r 6, 957 r 6, 909 76,735 r 6,084 r 5,702 5,896 5,801
Shipments, total . ______________________.__. do_.__ 5,703 r 7,029 r 6,245 r 7,815 r 7,880 7,849 r 6,711 r 6,490 T 5, 501 r 5,441 5, 285 4,865
Original equipment. __________.__________ do.___ 2, 366 2, 265 r1,818 2,189 r2,380 | r2,201 2,115 2, 436 2,835 2, 299 2,304 2,172
Rep]acement equipment . . ____.._._._____ do_.__| r3,186 r 4,623 r 4,293 5,465 r 5,371 r 5,423 r 4,471 3,899 3,139 2,953 2,855 2,588 |
Export. o eecmec————— do.... r152 r 140 r 133 r 161 r 129 r134 7125 r 155 r 117 7 189 127 105
Stocks, end of month do_...| 11,357 10, 940 11,611 | 11,436 10, 207 9,353 r 9,802 9, 905 10,476 | 10,698 11,339 12,385
I Expgrtbs .................................... do..._ 161 166 143 144 175 113 107 125 86 1. 179 118
nner tubes:
Production.... ... ol do.._.[ r5530 | 15573 r5604 | r6,708| 57291 6,618 r6,171 6,321 r5462 | r5032 5,062 4,922 |.
Shipments_ . ____ .o e do._..| rb5,185 r b, 759 r 5,444 r 6,777 r 6,818 r 6,928 r 6,210 r 6,064 r 5,126 r 4,723 4, 926 4,404 |
Stocks, end of month —.-.do_.__j 19,917 9,737 10, 069 r 9, 997 , 7! 8, 527 8,748 8,916 9, 303 T 9,641 9,815 10,442 |_
Exports.._....... do.... 1 117 95 1 127 75 67 85 55 135 130 110
* Revised.

barrels.

3 Beginning January 1949, data exclude unfinished aviation gasoline stocks; comparable figures for December 1948 (thous. of bbl.)
& Beginning July 1947, data are reported stocks available to industry.

®Begmnmg July 1947, data are reported stocks.

—total, 5,915; 100 octane, 2,504,

! Beginning January 1949, stocks held by distributors in California, which were formerly included in bulk terminal stocks, are excluded; comparable figure for December 1948, 23,895,000
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STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_reams..| 161,110 | 160,918 | 158,564 | 171,412 | 146,164 | 191,199 | 191,884 | 165,337 | 139,414 | 122,239 | 125,701 | 131,393 | 143,753

PORTLAND CEMENT

Production.__._________.______________ thous. of bbl._| 14,502 16,041 | ~ 17,740 17,757 18,721 18, 961 18, 605 10,349 18,435 17,425 15, 261 13,751 15,439

Percent of capacity. .. oo oeeeeoo 71 80 86 89 90 91 93 93 92 84 73 73 74
Shipments..____.__._._________ _thous. of bbl..| 13,957 19,047 19, 544 21,426 20,994 | * 20,705 19,938 20,324 18,110 12,741 8,756 9,134 14, 539
Stocks, finished, end of month_ ______________ do.... 20, 886 17, 880 16, 086 12,422 10, 149 8,355 7,061 6, 094 6,399 11,084 | r17,591 | 722, 206 23,106
Stocks, clinker, end of month.__________.____. do._.. 6,072 5, 930 5,650 5,032 4,514 3,916 3,068 2,824 2,781 3,781 5,475 | 76,752 7,783

CLAY PRODUCTS

Brick, unglazed:

Productione ._____.___. thous. of standard brick._| r 393,734 | r 446,266 | r 498, 560 | * 542,133 | 7 544,858 | 571, 525 | r 558, 585 | r 595,584 | r 521,308 | 483,574 | r 389,199 | 345,997 (...__._.__
Shipmentse ... ___. . . . ... do_._.} 414,440 | r 455,745 | r 496,418 | 7 544,988 | * 546,608 | r 563 048 | r 553, 580 | ~ 556,409 | * 493,302 | 413,324 |7 307,702 | 290,590 |..__._____
Stocks, end of month__ _do....] 470,041 | 421,558 | 420,241 | 413,088 | 408,599 | 411,560 O] ) ) ) O] [ T O,
Price, wholesale, common, com ,f.0.b. plant
dol. per thous._|  22.066 22.391 22. 514 22,761 23.032 23.203 23.368 23. 599 23. 817 23. 868 24.085 | *24.060 24. 050
Clay sewer pipe, vitrified:
Production short tons..| 131,353 | 122,561 120,424 | 127,663 | 118,119 | 129,417 | 128,578 | 135,565 | 128,423 124,647 | # 116,015 { 113,334 | _._____.
Shipments. . s do__._| 122,307 | 124,272 ) 120,808 | 128,137 ] 125139 | 131,131 132,013 | 135,123 120, 233 100,836 | r 83,965 81,481 |___.______
209,313 | 207,527 207, 105 | 206,505 f 199,244 | 197,487 o O] O] O] O] [ J PR
Structural tile, unglazed:
Productione . . . oo do__._| 799,564 [ 110,051 |~ 109,351 | 113,275 | 113,349 | 114,541 | r 110,412 | 111,992 | r 108, 111 103, 514 | r 100,398 | 101,138 |- _______
Shipments . r 97,808 | 113,784 | r 111,276 | r 116,194 | r 116,291 [~ 122,282 | r 111,321 | 110,948 | 103, 823 94,289 | r85,222 89,900 j--._..____
LT T 136,014 | 130,818 | 124,522 | 118,786 | 113,378 | 106,031 m o o @) 0] [ T P
GLASS PRODUCTS
Glass containers:
Produetion_____________ . __.._ thous. of gross.. 8,977 8, 051 8, 820 8, 107 7,779 8, 934 8,737 9,075 7,214 6, 751 7,302 6, 503 7,924
ShGipmeml;s dofmestic, total. .. ... do__._| 10,399 7,383 7,902 7,386 7,585 8,399 10, 354 8,170 6, 469 6, 026 6, 203 5,971 6, 881
eneral use foo!
Narrow neck food . ___-_._._..____...____ do.__. 969 549 663 829 899 1,121 1,795 823 534 569 601 572 643
Wide mouth food (incl. packers tumblers)
thous. of gross. - 2, 518 1,769 1,976 1, 865 2,041 2,333 2, 581 2,161 21,775 1,731 1,761 1, 636 1,813
Beverage . oot ceeaan __.d | 1,338 3729 849 884 843 569 3 589 3 460 246 3250 3159 3215 3376
Beer bottles. .. __ 0_ .. 1,055 605 692 641 729 571 692 422 321 332 278 312 482
Liquor and wine________ 1,060 786 781 604 641 868 1,136 1,308 1,263 872 811 821 1,020
Medicinal and toilet___._____. 2,281 1,861 1,638 1,465 1,413 1,807 2 307 2,008 1, 592 1, 564 1,792 1, 591 1,674
Chemiceal, household and industrial 813 470 535 501 513 613 764 648 443 417 507 543 555
Dairy products. ... ... 272 339 210 201 231 275 338 320 290 280 277 243 259
Fruit jars and jelly glasses. 92 275 568 395 276 244 151 20 24 11 16 37 60

Stocks, end of mont 6,724 7,876 8,419 8,799 8, 704 8,876 7,164 7,776 8, 306 8, 745 9, 459 9, 689 9, 760
Other glassware, machine-made:

Tumblers:

Production. . .oocmocunaoo thous of dozens.. 5,223 5,422 5,278 4,357 4,036 4,618 4,636 5,852 5,398 4,835 4,722 4,707 4,796
Shipments. .- o..do._.. 5,314 5, 628 5,277 4,742 4,805 4,676 5 038 5,427 4,873 4,347 4.288 4, 450 5,038
SOCKS - e oe e e oo do____ 8,659 8,510 8,398 8,155 7,507 7,397 6,987 7,150 7,662 8,245 », 366 8, 693 8,474
Table, kitchen, and householdware, shipments
thous. of dozens.. 4,147 3,714 3,847 3, 361 2,977 3,052 3, 402 4,301 3,225 2,785 2,959 3,084 3,645
Plate glass, polished, production...thous, of sq. ft..| 23,672 | 23,417 20,783 | 24,208 17,484 | 24,475 | 20,774 o ® O] (O] V] (0]
GYPSUM AND PRODUCTS
Crude gypsum: -
Imports_-.. thous, of short tons..
Production. 0.
Caleined, production._..__._____________.____ do-_..
Gypsum products sold or used: .
Uncaleined . - oo 506,561 |-___ .- 523,688 1. . 509,216 |- oo |l 612,919 | .| ...

Calecined:
For building uses:

Base-coat plasters 410, 518 573, 344 490, 297
Keene’'scement. ..o R 11,944 13,786 12, 419
Al other building plasters _.do._..| 107,121 126, 359 139, 265
Lath___ 530, 444 689, 932 649, 924
Tile ~do 7,084 6, 991
Wallboar 634, 689 729, 939
Industrial plasters__. 58, 276 55,067
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Produetion________________ r14,215 [ r13,313 | 12,162 | 12,471 | 10,015 ( - 11,655 | r11,801 | r11,809 | r 11,338 [ = 11,280 11,165 11,243 12, 009
Shipments._______ d v 14,340 | r12,803 | 10,875 | 11,231 { r10,025 | r12,220 | r12,& r 12 472 1 11,345 r 9,663 10, 939 11, 408 12, 808
Stocks, end of month. 22,567 | 23,067 | 24,354 | 23,742 | r23,733 | r23,160 | r22,488 | r21,825 | r21,817 | r25051 | 25277 25113 24,313
COTTON
Cotton (exclusive of linters):
Production:
Ginnings__..o.._._.._. thous, of running bales__ |74 11,557 |-ocoooofeeoooooo oo 259 1,473 5,310 10, 433 12,762 13,395 14,142 ___.___._ 514, 580

Crop estimate, equivalent 500-1b. bales
thous. of bales.. |74 11,887 | oo oo o|oomoomm oo e e e

Consumpt on\ﬁ__ ........................... bales._ | 879,967 | 829,960 | 785516 | B00,347 | 627,462 | 728,732 | 739,139 | 605,887 | 685,166 | 680,670 | 674,463
Stocks in the United States, end of month, total} -

thous. oI bales. . 6, 545 5,572 4,611 3, 686 3,080 16, 855 15,938 15,125 13, 854 12, 646 11, 392

Domestic cotton, totalf. .. ______ . ______ do._.. 6, 411 5,447 4, 500 3,584 2,991 16,776 15,815 14, 995 13,729 12, 531 11,284

On farms and in transity.___..__ .do____ 582 528 372 275 274 13,885 10, 515 6,331 3,765 2,185 1, 552

Public storage and compresses _do____ 3,636 2,824 2,200 1, 642 1,308 1, 700 4,087 7,212 8, 387 8,771 8,176

Consuming establishments__ do____ 2,193 2,095 1,928 1, 667 1,409 1,191 1,213 1,391 1,577 1,575 1, 555
Foreign cotton, total. ... __________ do___. 134 125 111 102 89 79 123 130 125 115 110
r Revised. ! Data discontinued by compiling agency. 2 Jelly glasses included with wide mouth food containers. 3 Includes a small quantity of nonreturnable containers.
4 Total ginnings of 1947 crop. & Total ginnings of 1948 erop.

d" Includes laminated board, reported as component board.

t For revisions for JuIy—December 1946 and data for January-June 1947, see note marked ““}’’on p. 8-38 of the October 1948 Survey.

o Revised data for January and February 1948, respectively, are as follows: Brick (thousands of standard brick)—production 368,068, 318,204; shipments, 334,734, 204,242; structural tile
(short tons)—production, 84,790, 84,003; shipments b ,184, 75,614.
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TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

Bxports §- el bales..| 261,162 155, 080 204, 811 132, 898 148, 594 114, 584 170,911 246, 161 428,132 521, 568 402,923 | 496, 578
Imports.__ [ _.do____ 10,398 14,344 7, 846 3,090 8,078 9,847 | 102,970 11,726 51 5,443 12, 244 8, 533
Prices received by farmers_ ___________ dol. per1b__ .318 L341 . 353 .352 .330 .304 . 309 L311 . 305 . 296 .203 . 201
Prices, wholesale, middling, 13{¢’’, average, 10
markets_ ___ dol. per 1b__ .342 .872 .376 .370 .340 .313 .312 .312 .315 L322 . 326 . 326 .32¢
Cotton linters:
Consumption____________________ 104 97 99 95 86 105 109 115 117 114 123 119 134
Production_______.____ do 105 65 47 37 31 53 169 222 219 204 188 159 (L. ____.
Stocks, end of month 522 500 459 403 361 318 356 437 527 609 671 667 | __._.
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12inches in width,
production, quarterly_.____mil, of linear yards.. 2,588 || 2,640 |-oceeo oo 2,258 | oo fececnman 2,260 [ecnneme] el
Exports§ _.-thous. of sq. yd-. 75, 598 80, 070 79, 889 73,129 71,937 63,673 62, 456 83,204 58,030 | 116,046 | 102,321 88,172 |.___..._..
ImPOTtS. e aeeol do.___ 2,364 2,760 3,813 3,016 2,670 2,196 1,433 2,604 2,007 2,216 2,270 1,765 |- ..
Prices, wholesale:
Mill margins. _ - - ccocccmmaceeaaas eents per th._ 58.26 51,01 47.86 45.34 45, 58 46, 29 41.76 87. 55 35.34 33,98 32.78 32.29 31.35
Denims, 28-inch _dol. per yd.-. .338 .338 .338 .338 .338 .338 .338 .338 .338 .338 .338 .338 .318
Print cloth, 38%-inch, 64 x 60.__ do.___ . 208 . 205 .198 .183 177 172 .164 L1857 .155 .15 L1565 L1652 | - L 146
Sheeting, unbleached, 36-inch, 56 x 60.__ do_... . 240 .230 .230 . 208 .195 .186 .181 . 178 174 L172 .170 .170 .170
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded, white, cone ..dol, per Ib_. . 804 . 804 . 804 . 796 757 .75 . 696 . 686 . 686 . 666 . 659 .642 . 629
40/1, twisted, carded, skeins._______________ do__.. 1.098 1.098 1.098 1.088 1.044 1.002 . 965 L941 L917 . 882 .882 . 862 . 827
Spindle activity (cotton syst es):
Active spindles, last working day, total*.__thous.. 23,079 23, 044 23,054 22,777 22,675 22,703 22, 686 22,483 22, 513 22, 043 22,186 21, 950 21, 515
Consuming 100 percent cotton________.___ do.... 21,711 21, 695 21,723 21, 473 21,328 21,352 21, 302 21,157 21,231 20,776 20,927 20,758 20, 425
Spindle hours operated, all fibers, total*_mil. of hr__ 11, 690 11,330 10, 703 10, 952 8,759 10,019 9, 998 9, 521 9,253 9, 102 8, 940 8,425 9, 352
Average per spindle in place*_________ hours. _ 492 475 450 461 356 421 420 400 389 383 376 355 393
Consuming 100 percent cotton_ . R 11, 007 10, 670 10, 082 10,318 8,212 9, 384 9,414 8, 889 8, 681 8, 544 . 8,425 7,966 8, 922
Operations as percent of capacityt. ______________. 133.7 136.2 134.2 130.8 104.6 119.6 121.0 120.0 111.9 104.1 112.0 112.3 106.8
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament yarn. . ... _._...__..___._. mil of Ib__ 68.1 68.2 68.6 70.7 72.2 71.8 69.9 71.8 70.4 © 75.0 69.8 r683.5 » 57.1
Staplefiber______________________________ do._._ 22.7 22.9 22.1 22.4 22.2 22.1 22.0 21.9 21.3 21.2 17.8 ri4.7 »7.7
Stocks, producers’, end of month: B
Filament yarn__________.________________ 9.4 8.7 0.3 9.2 9.3 10.2 9.9 10.1 12.3 1.1 15.2 r20.3 32,2
Staple fiber__ ... d 4.8 3.8 4.0 4.3 4.2 4.7 4.8 4.7 5.4 4.6 6.2 9.7 ?16. 2
Imports.. . 5,219 4, 599 3,975 5,323 4, 580 4,775 4,195 1,654 2,822 4,344 2,824 1,827 (...
Prices, wholesale: i
Yarn, viscose, 150 denier, first quality, minimum
filament. .. ..o eioiaias dol. perIb_. . 740 . 740 . 740 . 740 . 740 . 764 770 770 770
Staple fiber, viscose, 114 denier._._._._.__.__ do__.. . 360 . 360 . 360 . 360 . 360 . 368 .370 .37 .370
Rayon broad woven goods, production, quarterly
thous. of linear yards__| 553,150 J________._|--c_.____._ 546,421 |- e 519,793 oo |
8ilk, raw:
Imports___ . . ____ thous. of Ib__ 829 417 470 1,349 1, 106 352 404 787 510
Price, wholesale, raw, Japan, 13/15 (N. Y.)
dol. per 1b_. 2.60 2. 60 2.60 2.60 2.60 2. 60 2.60 2. 60 2.60
WOOL

Consumption (scoured basis):q{

Apparel class r51,681 | r42,629 | 41,610 | v 48,121 [ r31,741 | " 38,825 | 45211 33,988 ( 729,705 | *37,099 | 29,624 27,664 | .. ...
Carpet class_.. 720,264 | r17,025 | 716,971 | r19,836 | 711,286 | "16,963 | r20,358 18,092 | r 16,634 19,000 | r 16,928 15,676

Imports. 86, 749 62,324 48,703 74,307 61,177 62, 530 54,523 42,411 38, 840 39,503 42, 870 39, 648

Prices, wholesale, Boston: :
Raw, territory, 64s, 70s, 80s, scoured..dol. per Ih__ 1,255 1,296 1.310 1,446 1.480 11,800 11. 800 11.788 11.750 11.790 11,800 11.800 11.800
Raw, bright fleece, 56s, greasy_._._..._.____ do_.__ . 510 . 510 . 510 . 550 . 560 1,560 1. 560 L. 560 1, 560 1. 560 1, 560 1,560 1. 560
Australian, 64s, 70s, good topmaking, scoured, in

bond. .. dol. per 1b__ 1,202 1.399 1.652 1,820 1.820 1,820 1.696 1.615 1.615 1.801 1.925 1.925 1. 925

WOOL MANUFACTURES

Machinery activity (weekly average):{
Looms:
Woolen and worsted:

Pile and Jacquard e ___thous. of active hours.. 100 08 91 82 62 82 79 89 78 77 85
Broad - di 2,495 2, 497 2, 513 2,400 1,803 2,323 2,185 2,224 2,143 2, 106 r 2,153
Narrow . oo 42 37 35 30 39 36 30 29 26 ra3
Carpet and rug:
Broad ... 164 167 166 114 164 164 173 166 159 172
NarroW o oo oo 141 141 129 90 130 124 126 114 103 97
Spinning spindles:
Woolen . ..o oo N 99, 272 98, 572 95, 140 73,791 94, 338 88, 432 92, 989 90, 274 84,113 | 82,547
Worsted . .. 125,437 124, 760 116, 709 87,804 109, 204 104, 311 101, 900 92, 615 91,989 | 85177
‘Worsted combs__ 245 248 239 179 222 210 189 7 160 165 164
‘Wool yarn:
Production, total 1.. r 65872 | 765587 | r78,172 48,188 | 762,113 | r 74,473 | *61,714 | 757,611 | 766,898 | * 54,688
Knitting {. r 7,481 * 7,513 7 8,848 5,408 r 6,805 * 8,056 6,409 " 5907 6,958 r 5, 584
Weaving §.. 42,092 | 41,667 | v49,796 | 731,907 | 738,854 | r 46,384 38,256 | 35,709 | r41,166 | 732,760

Carpet and other § o...| r19,212 | 16,298 | r16,407 | 19,528 | 10,873 | 16,364 | 20,033 | r17,040 | r15,005 | r 18,774 | 16,344
Price, wholesale, worsted yarn (Bradford weav-

ing system) 2/32s* ... .. .....__ dol. per Ib_. 2.962 3. 069 3.350 3. 350 3.350 3. 350 3.350 3.350 3.350 3.350 3.410

r Revised. » Preliminary. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “}” on p. 8-21.

1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable with
earlier series, $1.480 per pound; for the bright fieece series, the Commodity Credit Corporation and the open market price were the same in August and September.

? Quotations beginning January 1949 are for a substituted series of the same description, but represent a composite price; the December 1948 price for the new series is $2.57 per pound.

@ Included in data for broad and narrow looms prior to April 1947. 9YData for March, June, September, and December 1948 are for 5 weeks; other months, 4 weeks.

*New series. The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin-
ning synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated ‘100 percent cotton’’ continue the data on active spindles and spindle hours shown in
she 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming
spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles
in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier computations related to spindles used
exclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle bours are available
in the May and August 1948 issues, p. 8-39, and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. Beginning with the March 1949 Survey, the new price series
for worsted yarn (Bradford weaving system) 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later.

tRevised series. See note marked “*”,
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Uli;is; ot‘:;):lrwise stated, statistilc:s :hrosgh 1948 1949
and descriptive notes may be found in . . . .
the 1947 Supplement to the Survey March | April May June July | August Se;tx’ge:‘m October Nog';m D%’&m January F(;l;;u March

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES=—Continued
Wo«;lﬁ:z and worsted woven goods, except woven
elts:
Production, quarterly, total. ___thous. of lin. yd_.| 131,978 — 118, 816
Apparel fabrics, total _..do_...| 116,258 04, 807
Government orderst__.._.o.oococoo o do.... 3,141 | - 2,161
Other than Government orders, totalf.do____.| 113,117 |. - 102, 646
Men’s and boys™t o ocooo L do....| 55,113 |. - 46, 684
‘Women’s and children’st _do._._| 49,384 |_ R 48,023
Unclassifiedt_ ... _._...__ _do__._ 8,620 . - 7,939
Blanketing. . _____.___.____ _do._._ 5,496 |- - 5,012
Other nonapparel fabrics. cedooo.| 10,224 oot 8,997
Prices, wholesale, . 0. b. mill:
Suiting, unfinished worsted, 13 oz_.dol, per yd._. 3.465 3.465 3. 465 3. 589 3. 589 3. 589 3. 589 3.589 3. 589 3. 589
Women’s dress goods, flannel, 8 oz, 54-inch*
dol. per yd.. 2.203 2. 265 2,326 2. 537 2,624 2.624 2,698 2.722 2.722 2.722
MISCELLANEOUS
Fur sales by dealers..._.._.......__.. thous. of dol.. 2, 092 4,782 4,980 3,381 1,907 2, 516 2, 388 r1, 541 L9 T 7 1 DR FRSEIPIN SR DU
TRANSPORTATION EQUIPMENT
AIRCRAFT
Shipments, total ... ... ... .. 866 931 053 1,186 1,119 ) (0] U] m [0) [0)
For U. 8. military services. 278 165 141 227 199 o o) O] [0) [0} o
Civilaireraft_..__....._...._. 878 766 812 959 920 700 590 502 317 235 160
Exports 165 229 259 333 246 181 134 117 137 183 r 139
MOTOR VEHICLES
Factory sales, total ... __.__._____. number .._| 492,034 | 438,000 | 338,538 | 431,046 | 474,556 | 461,353 | 413,537 | 401,803 | 468,822 | 486,981 | 431,276 | 426,665 | 518,118
Coaches, total _________________.___________ do_.__ 1,430 1,056 1,288 1,068 1,012 771 1,143 679 545 824 658 418 545
Domestic. . o cee oo do.._. 1,217 910 1,168 892 047 675 1,051 600 460 763 618 326 423
Passenger cars, total 308,071 | 225,461 | 312,406 | 356,764 | 348,822 | 301,170 | 383,755 | 364,440 | 378,455 | 326,019 | 324,547 | 402,402

Domestic. . oo oo _. ) 288,356 | 209, 591 203,582 | 334,736 | 328,104 | 282 458
Trucks, total.
Domestic- -
Exports, total_.

Passenger cars 22, 570 16,477 14, 988 17, 681 19,349 17, 696
Trucks._____ 22, 17,703 14, 526 23, 602 14,923 17, 526
Truck trailers, production, t 4,13 4,116 3,688 4,04 3,43 3,622 3,594 2,
Complete trailers... 3,878 3,808 3, 541 3,801 3, 240 3,454 3, 457 3,584 3,694 3,299 2, 695 r 2,181 2, 500
Vans.. 2,004 2,081 1,876 2,144 1,657 1,866 1,876 1,982 2,444 1,935 1, 480 1,095 1, 249
Allother __ e R 1,784 1,817 1,665 1,757 1, 583 1, 688 1, 581 1,602 1,250 1,364 1, 205 r 1,086 2, 251
Chassis shipped assuch_.__._._.__.________ 2569 218 147 146 197 168 137 141 125 127 71 115 124
Registrations:
I\%ew PASSEnEEr CATS. - o oo e e aeen 311,650 | 330,555 | 255,638 | 246,926 | 201,206 | 317,788 | 206,339 | 201,442 | 313,230 | 311,419 273,161 | 258,218 ____ _____
New commereial cars 04,806 | 108,168 | 100,614 87,324 | 03,829 | 91,923 85,108 84,284 75,024 70,282 | 66,423 67,537 | _____
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total _____.______________ 9,321 9, 367 9,712 10, 514 8,763 10,414 9, 886 9,169 9,315 9,987 8,923 10, 368 12,074
Eguipment manufacturers, total d 6, 959 7,041 7,171 7,816 6, 876 7,450 7,055 6, 806 6, 7,384 6,140 7,474 , 122
Domestic. ... .. ____._ 6,940 6,726 6,851 7,721 6,874 7,450 6,978 6, 649 6,976 7,364 6,130 7,421 8, 958
Railroad shops, domestic 2,362 2,326 2,541 2,698 1, 2,964 2,831 2,363 2,318 2,603 2,783 2,894 2,952
Passenger cars, total*_________ 94 121 64 4 62 61 65 92 88 96 91 (]
Equipment manufacturers, total % 107 64 46 62 61 64 81 69 83 82 75 74
Domestic_ . _______._.____ 74 67 60 46 62 61 64 75 69 78 71 66 69
Railroad shops, domestic*._ 20 14 0 0 1] 0 1 11 19 13 9 5 2
Association of American Railroads:
Freight cars (class 1), end of month:
Numberowned.___________________ thousands._. 1,740 1,743 1,744 1,747 1,747 1, 749 1,752 1,754 1,756 1,756 1,757 1,761 1,763
Undergoing or awaiting classified repairs
thousands.. 80 83 86 84 85 85 81 78 79 80 88 91

Percent of totalon Yine__ ______.____________ 4.8 4.9 5.1 50 .0 5.0 4.8 4.6 4.7 4.7 . 5.
Orders, unfilled__.________.__ _number._| 105,120 | 109,567 | 103,786 | 103,565 | 102,389 | 100,402 93, 087 95, 785 90, 484 84,161 81,683 | r73,384 63,410
Equipment manufacturers__..__._._____ do____ 80, 772 86, 947 81, 067 79, 866 75,220 73,113 65, 751 61, 438 57,877 53,118 51,007 { 46,403 38,654
Railroad shops. ______.__._.____________ do.__.| 24,348 22, 620 22,719 23, 699 27,169 27,289 27,336 34,347 32,607 31,043 30, 676 26, 981 24, 756
Locomotives (class 1), end of month:
Steam, undergoing or awaiting classified repairs

number__ 2,873 2,879 2, 887 2,803 2,774 2,792 2,713 2, 64 2, 600 2,439 2,479 T2, 504 2, 650

Percent of total on line.. . _.. 8.3 8.4 8.5 8.3 8.2 8.3 8.1 8.0 7.9 7.5 7.7 r7.8 8.3

Orders unfilled:

Steam locomotives, total..___ _number._ 119 117 11 123 119 116 101 86 78 72 73 43 35
Equipment manufacturers_..__.___._ do___. 89 89 86 101 99 99 86 72 65 60 62 33 26
Railroad shops___________ __.do.___ 30 28 25 22 20 17 15 14 13 12 1 10 9

Other locomotives, total ___ _.do.___| 1,431 1,455 1,485 1,572 1,509 1,510 1,477 1,544 1,615 1,561 1,490 1,452 1,283
Equipment manufacturers. _._do__.._ 1,431 1,454 1, 485 1,572 1, 509 1, 510 1,474 1, 541 1,615 1, 561 1,490 1,452 1,283
Railroad shops_________ _.do___._ 0 1 0 0 0 0 3 3 0 0 0 0 0

Exports of locomotives, total_ __.do____ 153 133 135 109 97 69 101 133 43 87 r80 50 | oo
Steam.___._______.__._____ —_.do._.. 30 28 38 28 24 9 41 33 15 10 14 8 oo
Other . .. e do.___ 123 105 97 81 73 60 60 100 28 ™ 66 21 ..

INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS

Shipments, total______________________._._ number.. 338 337 331 202 259 276 256 239 209 237 204 270 247
Domestic. ... ... .-.do___. 288 318 286 243 230 214 229 216 158 194 184 225 214
Export do__.. 50 19 45 49 29 61 27 | . 23 51 43 20 45 33

r Revised. 1 Not available for publication.

*New series. See note marked “*’ on p. 5-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments. The series for Aannel dress goods, 8 ounce, 54-55-
inch, f. 0. b. mill, which is compiled by the U. 8. Department of Labor, has been substituted. for the 7-714-ounce series shown in the September 1948 Survey and earlier issues which has been
discontinued by the compiling agency; comparable figures beginning April 1938 will be published later.

tRevised series. See note on woolen and worsted apparel fabrics in the May 1948 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications in
the second quarter of 1947, A further change was made in the last quarter of 1947. Beginning that quarter the unclassified itemn consists entirely of fabries containing 25 percent or more
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen
and worsted manufacturers as ‘‘all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for
Geovernment orders are not available separately.
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