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INSTALLMENT DEBT is declining —
REPAYMENTS exceed new loans.
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MORTGAGE DEBT is still rising,

though new loans are off seasonally.
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BUSINESS LOANS are currently
stable at the first quarter peak.
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ECONOMIC activity in July reflected the continued diver-
gence 1n the trends of business investment and Government
procurement on the one hand, and of personal consumption
on the other. Military procurement is rising at a steady
pace and industrial facilities expansion is moving ahcad at
a high rate. Consumer expenditures show little change
from the reduced rate of recent months, continuing low in
relation to individuals’ incomes.

Distributors are gradually adjusting their inventories to a
position more in line with current sales to consumers. This
adjustment is not complete, though both wholesalers and
retailers reported a somewhat more than scasonal decline
in June. Since the end of the first quarter, retailers have
held their inventories substantially unchanged though sales
declined nearly 4 percent. Manufacturers’ stocks have risen
further, but here part of the increase has been a direct result
of the expansion in output of military and related goods.
Some of the increase, however, continues to represent sales
difficulties or requests by distributors for delay in shipments,
A feature of the second quarter, as pointed out in the na-
tional income and product summary in this issue, was a
record accumulation of total business inventories in this
period. An important part of the increase represented un-
planned accumulation resulting from centinuing large indus-
trial production and deliveries, coupled with the marked
drop 1n consumer buying.

Rise in income and employment

The rise in nonagricultural employvment of 850,000 from
June to July reflected the prompt absorption of the usual
seasonal influx of students and other workers which occurs
at this time. As a result unemployment was at the lowest
point for the month of July in the postwar years. The in-
crease 1n civilian employment in the past year was accounted
for in part by the large entries of women into the labor force.
Currently the number of women in nonfarm work is equal
to the peak employment year of World War 11, though the
proportion of women in relation to the total is less than
during the earlier period.

Some production reduced

The more than seasonal eutback which developed in the
production of many types of consumers’ goods in July, how-
ever, resulted in some reduction in employment in several
such industries. These cuts were confined to limited seg-
ments of industry and the drop in industrial production from
June to July was duc in large part to the extensive vacations
taken in the latter month. With demand insufficient to
support the volume of output in some lines of consumers’
goods, and with others, such as automobiles, restricted by
steel allocations, the practice of temporary shut-downs has
been prevalent.
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Prices as a whole showed only minor fluctuations during
the month. However, prices of many raw materials which
are little used in the defense industries declined, partly in
response to improved supply prospects for farm produets.
Scattered reductions also appeared in semi-processed mate-
rials and in retail prices but finished goods quotations gen-
erally remained firm. Retailers in a variety of lines, how-
ever, continue to feature promotional sales offering reduc-
tions from regular price tags in order to stimulate buying by
consumers and move high inventories. Some manufacturers
likewise cut prices to move backed-up inventories.

Consumer buying has shown little change in recent
months, remaining well below the rate in the first quarter
of the year. With income continuing high—personal income
in June at an annual rate of $251 billion was 3 percent above
the first quarter average—consumer buying in the last four
or five months has represented an unusually low proportion
of income available for spending. For the consumers’ dur-
able goods—where declines in sales have been substantial—
installment credit terms were relaxed by legislation. In the
past six months the controls on consumer credit were designed
to reduce inflationary pressures, and these restrictions have
been a factor in the reversal of the upward trend in consumer
credit outstanding, which is shown in the upper panel of the
chart on page 1.

The defense program is continuing its gradual build-up
and remains the dominant factor in the economy. It is
making Jarger demands upon the equipment and tooling
industries and absorbing increasing quantities of materials
in preparation for larger deliveries of finished products
scheduled in the months ahead. The rising defense activity
follows the extensive placement of orders for military pro-
curement items during the past three quarters. For the
fiseal year ending June 30 the Department of Defense obli-
gated $35 billion for procurement and construction of which
almost $28 billion was for hard goods (aircraft, ships, tanks,
weapons, ammunition and other equipment).

Economic controls legislation extended

The final enactment of the defense production bill extends
the major economic controls to the middle of 1952, with
modifications mainly in the direction of liberalizing price and
credit controls provisions. The allocation powers, under
which resources are being diverted to essential military and
military-supporting uses, were extended.

Price ceilings for nonfarm commodities are raised by per-
mitting allowances for increases in both direct and indirect
costs up to July 26, 1951, replacing the partial cost absorption
for indirect expenses which had been a feature of general
price ceiling regulations issued before July 1 of this year. The
bill also provides that all retailers and wholesalers be per-
mitted at least their percentage margin of profit over cost of
materials during the month preceding June 24, 1950. This
provision replaces the dollar margin regulation under the
original price control bill, a substantial modification in view
of the advance in the cost of materials in the past year.
Rollbacks are limited to 10 percent for agricultural products.
This cancels the projected rollbacks in beef prices which had
already been reduced about 10 percent. Livestock slaughter-
ing quotas are eliminated under the act. Rent controls are
extended with authorization for a 20 percent increase above
the level of June 30, 1947. Provision is made for the reim-
position of ceilings in defense housing areas. The act also
provides a limited relaxation of housing credit (Regulation
X) in defense areas.

Consumer credit (Regulation W) is liberalized by provid-
ing for longer amortization periods and for some products,
smaller down payments.
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Prices change within a narrow range

The relaxation in economic controls comes at a time when
prices have been relatively stable for several months. In
June, consumers’ prices did not advance for the first time in
over a year. Wholesale prices have eased slightly in the
past 2 or 3 months as sizable declines have developed in a
number of raw materials. Declines in fats and oils and in
textile fibers have been responsible for most of the 7 percent
reduction in the weekly average of farm prices in the past 3
months, although grains and fruit prices were also somewhat
lower. Among industrial raw materials, rubber and tin
prices were lowered substantially.

The Bureau of Labor Statistics’ index of 28 basic com-
modities at the end of July was down more than 15 percent
from the peak reached in February. Half of the com-
modities had declined 10 percent or more in the 6-month
period and a third had declined at least 20 percent. Despite
these declines, raw materials were still nearer the peak than
to the pre-Korean level. Only barley and flaxseed oil were
lower than at the date of the Korean invasion, and the
average for the group was up about one-fourth.

Apparel stocks high

The reduced rate of consumer buying following the spurt
last January had its primary impact on durable goods sales,
but some of the nondurable goods were also significantly af-
fected. Among the major nondurable categories, apparel
stores showed the sharpest decline in sales—nearly 20 per-
cent—from January to June of this year, on a seasonally
adjusted basis.

Chart 2.—Apparel Group: Retail Sales and Inventories
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Source of data: U. 8. Department of Commerce, Office of Business Econoinics,

Sales of these stores in June were about 5 percent low
than in May. The dollar total was equal to the correspon:
ing month a year ago, but prices of apparel were more tha
10 percent higher, indicating a proportional drop in physic
volume of goods sold.

During the past 12 months, as shown in chart 2, doll
sales, adjusted for seasonal influences, have fluctuated b
tween the June rate and one about 10 percent higher, exce
for the peak sales in January.

Meanwhile, the book value of inventories of apparel stot
has tended upward throughout the past year; it is now abo
one-fourth higher than a year ago. In comparison with t
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first quarter of 1950, when apparel inventories were generally
well balanced in relation to sales, the stock-sales ratio is also
one-fourth higher. This is about the same as the rise in
stocks-sales ratios for all retail stores as well as for depart-
ment stores, more than half of whose sales are apparel.

While the ratio for apparel stores is high, it has risen ap-
preciably less than that of a number of the consumer durable
goods stores including furniture and housefurnishings,
household appliances and radio stores, where stocks are
high and sales have declined below those of a year ago.
A similar situation exists within the various departments
of department stores, where apparel stocks are under better
control than housefurnishings, major appliances, and tel-
eviston.

Despite the fact that sales have not picked up in recent
months, department stores have managed to pare inventories.
This was due to the earlier curtailment of orders which
resulted in reduced receipts of merchandise. In fact, the
curtailment of deliveries to apparel retailers has been ae-
companied by a considerable stock accumulation in the hands
of textile and apparel manufacturers.

Some reduction has occurred in the prices of the principal
raw materials in the apparel industry from the highs which
were attained in the post-Korean upsurge. This has tem-
porarily complicated the price situation—since firms in
various stages of the apparel industry have high-priced
inventories of finished goods in relation to current raw
materials costs, but the upward trend of other costs has
not been similarly reversed.

Wool prices more than doubled from mid-year 1950 to
March of 1951. Total world output of wool 1 1950-51 is
estimated to be only slightly higher than in 1949-50, so that
the price rise was principally a reflection of increased demand
arising out of actual and anticipated defense needs impinging
upon a relatively inelastic supply situation. The extent of
the price rise was so great, however, that it may have had
rather fundamental effects upon the demand for wool. It has
spurred the development of new fibers and the improvement
of existing ones for use in traditional “‘all-wool” fabric con-
structions, The effect of the widening use of the new substi-
-utes and blending fibers, the cessation in further stockpiling
»f wool by the Government, and the slow retail sales have
seen the major influences in the reduction in wool prices by
wbout one-fourth at the end of July from the March peak.
[hey are still about 50 percent higher than in the second
(uarter of 1950. Similar developments have occurred in the
arpet class wools, where the price rise was greater than for
ipparel, and sales of floor coverings have declined sub-
tantially.

Raw cotton prices reached a high of 45 cents a pound in
vfarch of this vear. Only a slight reduction occurred before
‘uly 9, when the Government crop report of that date indi-
ated 29.5 million acres of cotton in cultivation, an increase of
early 60 percent over the low acreage of 1950. During the
sllowing 30 days, cotton fell to about 35 cents per pound, and
his was accompanied by reductions in the price of cotton
ibries and lower prices for sheets, towels, and some other
roducts in which the value of the raw cotton forms a con-
iderable fraction of the price of the finished product. On
august 8, the Department of Agriculture estimated the
>tton crop at 17.3 million bales, 73 percent higher than the
950 crop.

The immediate effect of the decline and especially the
rospective declines as indicated by future quotations in
ber prices has been a curtailment in textile miil operations in
~der to cut inventories all along the line.

In the past 3 years, as in the prewar period, per capita
sparel purchases have been a relatively stable portion of
isposable income. Unlike a number of other segments of
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consumers’ expenditures, particularly the durable goods,
they have shown no consistent tendency to rise or fall relative
to mmcome as income varies during the course of business
cycles. But currently this is not the case. Consumer pur-

Table 1.—~Personal Consumption Expenditures for Apparel

glothing andl
SDOeS DEISonal | peroang of dis-
consumption f
di posable personal
ot o income
dollars)
1929 .. 9.2 11. 2
1930 . .. 7.9 10. 7
1931 .. 6. 8 10. 8
1982 . - 50 10. 5
1933 .. 4.6 10. 2
1934 . 5.6 10. 9
1935 .- 59 10. 2
1936 . . ... 6.5 9.8
1937 _ o 6.7 9 4
1938 . . oo. 6. 6 10. 1
1989 - 7.0 10. 0
1940 . - .. 74 9. 8
194 .. 8.8 9.6
1942 . 11.0 9 4
1943 . .. 13.7 10. 3
1944 L __. 15. 3 10. 4
1945 - 17. 1 1.3
1946 .. 18. 6 11.7
1947 - 19. 1 11. 3
1948 . 20. 1 10. 7
1949 - 18. 9 10. 1
1960 o __ 18. 8 9.2
1941:
First quarter. - _ . _________._______ 20. 4 9. 4
Second quarter_.__ . _______________|_.____..__.__ »8 5

» Preliminary.
Source: U. 8. Department of Commerce, Office of Business Economices.

chases of apparel in the second quarter were especially low in
relation to disposable income. They comprised a smaller
portion of disposable income than in any year of record, from
1929 to date, as shown in table 1.

National Income and Product in the Second
Quarter of 1951

Economic developments in the second quarter of 1951 were
characterized by a further expansion of total output and a
generally orderly continuation of the diversion of productive
resources to defense purposes. This diversion was facilitated
during the period by a marked reduction in the intensity of
private demand and a resultant easing of inflationary
pressures.

The gross national product increased to an annual rate of
$326 billion, as compared with $319 billion in the first quarter.
This increment in the market value of the Nation’s output
was somewhat smaller than other quarterly advances during
the past year, owing to the tapering-off of the general rise
in prices.

Federal Government purchases of goods and services for
national defense expanded by an amount equivalent to the
entire second-quarter growth of national product. Private
acquisitions, in the aggregate, were stable. Final demand in
the private sectors of the economy diminished, however, as
expansion of exports and of fixed business investment did not
offset sizable declines in personal consumption expenditures
and residential building. With civilian production remaining
high, a large increase in the rate of business inventory
accumulation resulted.
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Expansion of income eontinued, though likewise at a ve-
tarded rate, in the June quarter. Total national income,
which measures output in terms of aggregate earnings aris-
ing from current production, cannot vet be specified for this
period, because of the unavailability of satisfactory informa-
tion on corporate profits. Components other than profits,
however, advanced by less than $5 billion (at annual rates),
as compared with an $8)% billion rise in the first quarter.

Personal income—the sum of income receipts of persons
from all sources—rose to $250 billion in the Apnl-June
period, from $244 billion in the previous quarter and $238
billion in the final quarter of 1950. The similarity in the
magnitudes of these past two quarterly increments is ac-
counted for by the irregular behavior of corporate dividend
payments, which dampened the movement of personal in-
come in the first quarter, but bolstered it in the second.
Apart from this, the rate of increase was considerably re-
duced in the latter period.

The end of the second quarter marked the passage of a
full year since the outbreak of warfare in Korea. During
this year, largely because of the accelerating expansion of
the national defense program and the reaction of consumers
and businessmen to it, there have been important changes
in the size and composition of the Nation’s output.

Sizable advance in production

The dollar value of the gross national product was 18 per-
cent higher in the second quarter of 1951 than in the corre-
sponding quarter a year ago. Roughly half of this increase
stemmed from the general rise in prices, which were pushed

Chart 3.—Percentage Distribution of Gross National Produect !
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I Percentages are based upon quarterly totals, seasonally adjusted.
Source of data: U. 8. Department of Commerce, Office of Business Econormics.

up rapidly during most of the yvear by heavy private and
government demands and by rising costs. The sizable
advance in physical volume—close to 9 percent—was made
possible chiefly by expanded employment, the installation
of large amounts of new productive facilities, and fuller
utilization of existing productive capacity, although other
factors—such as a somewhat longer workweek in certain
industries—also contributed.

Augnst 1051

While the mobilization program is still far from its an-
nounced objectives, it has already produced marked shifts
in the use of the national product. The broad outlines of
these shifts are illustrated in chart 3, which compares the
percentage distribution of total output among major groups
of purchasers in the second quarter of this vear with that
prevailing in the last quarter before the mobilization effort
began.

Government absorbs larger share of output

The proportion of output bought by Federal, State, and
local governments has risen from 14% to 18% perecent, owing
to the expansion of national defense purchases. The latter
absorbed nearly 10 percent of the gross national produet in
the second quarter of 1951, as compared with 415 percent g
year earlier, and their share is scheduled to double again by
mid-1952.

Gross private domestic and net foreign investment have
also increased in relative importance, with their combinec
share rising from 17 to 20 percent. It is important to note
however, that greatly increased accumulation of busines
inventories, much of which represented work in process o1
military orders, accounted for 2} percentage points in thi
advance. The proportion of total output going into fixe
business investment was also somewhat higher, but th
opposite was true of residential construction.

Accompanying these enlarged percentage shares fo
government and private business was a decline from 68% t
62 percent in the proportion of the national product pw
chased by consumers. The extent of further changes i
this proportion as the mobilization proceeds will depen
principally upon three factors: Changes in total output, th
actual size of the military program, and the degree to whie
room for the expansion of defense production can be mad
through a tapering-off of business investment, includin
inventory accumulation.

Throughout the vear covered by the above comparison
the Government defense program was the basic driving for
in the economy. Initially, however, its impact was primaxil
of an indirect character, being manifested chiefly in unprec
dentedly heavy anticipatory buying by consumers and bus
nesses. While the military program itself proceeded !
increase steadily during the year, the private spending whic
it induced was extremely erratie, especially in the case .
consumers,

The original spending rush subsided i the fall of 195
was renewed following the Chinese Communist interventic
in Korea, then relapsed again in the early spring of this yes
It was this irregular behaviour of private demand, with tot
production pressing against the limits of economic resourc
throughout, which, along with rising costs, shaped the cour
or price movements over the period.

During the interlude between the two buving spurts, as
after the second, business inventories absorbed the excess
civilian production over sales, but prices softened. This w
particularly true in the second quarter of this year, wh
much of the inventory accumulation appeared to be inv
untary, with distributors and manufacturers moving
curtail it despite the solidity lent to the economic outlo
by the military expansion.

In combination with the broad Government control p:
grams taking effect early in the year, these shifts in
balance of demand and supply produced a marked easi
of inflationary pressures during the second quarter. TI
this easing came at a time when the military program v
just moving into high gear was possible only because of 1
extent to which the public had discounted in advance
forthcoming direct impact.
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Federal fiscal position strong through mid-year

Moreover, attention may be called to the strength of the
Federal Government’s actual—as distinguished from its
prospective—fiscal position during the mobilization period
to date. The Treasury reported a cash surplus of about
$7Y billion for the year ending June 30; and the Federal
surplus on national income and product account—swhich
differs from the cash surplus principally in recording cor-
porate profits taxes on an accrual basis—amounted to about
815 billion for the same period.

This sizable surplus emerged as a result of the fact that
rising individual and corporate incomes, together with the
new tax rates enacted last vear, strongly affected Federal
revenues well in advance of the major expansion of expendi-
tures. The surplus was particularly large in the first quarter
of 1951, and must have exerted a considerable restraining
influence this spring, even though its anti-inflationary effects
were previously overwhelmed by the rush of private spend-
ing. On a seasonally adjusted basis, it was halved in the
second quarter by the upsurge of military expenditures,
however, and will shortly disappear in the absence of new
revenue legislation.

A detailed discussion of second-quarter product and
income flows follows.

Demand for Gross National Product

Faster rise in government purchases

Combined Federal, State, and local government purchases
f goods and services were at an annual rate of $60 billion in
he second quarter—$7 billion higher than in the first. The
ncrease, reflecting the gathering momentum of the national
lefense program, topped that of the previous quarter by
2 billion. It was equal to the entire advance in gross
ational product, as changes in other components were
pproximately offsetting.

This situation contrasted with that prevailing during the
revious 9 months, when private purchases had continued to
bsorb the major portion of each quarterly increment in
stal output.

Defense purchase of the Federal Government mounted to

rate of $32 billion annually, as compared with $25 billion
. the March quarter and $12% billion in the first half of
350. Other Federal purchases, in combination, were virtu-
ly unchanged from the first quarter, as were those of
ate and local governments.

onsumer markets less active

Personal consumption expenditures, after a sharp spurt at
¢ beginning of this year, slackened appreciably in the
cond quarter. At an annual rate of $202 billion, they were
percent below the corresponding first-quarter figure. This
op in the dollar value of consumer purchases reflected at
18t & commensurate reduction in physical volume, as aver-
e prices of consumer goods were slightly higher during the
yril—June period than during the three preceding months.

Owing to the price rise already registered by the end of
arch, consumer outlays during the second quarter exceeded,
terms of current dollars, those of any prior quarters ex-
>t two—the third of last year and the first of this year.
e quantity of goods and services bought for personal con-
nption, however, was the lowest since the initial quarter
1950.

ending rate uneven

The second-quarter dip in the volume and value of con-
ner purchases occurred despite a further advance—about
percent—in disposable personal income. For such a
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sizable increment in disposable income to be accompanied
by a 3 percent drop in consumption expenditures would be
quite unusual under most circumstances. Throughout the
past vear, however, consumer spending in particular quarters
has been to a considerable degree independent of concur-
rent changes in income, and exceptionally strong external
influences have produced a highly uneven spending rate
(see chart 4). Accordingly, the Iatest quarterly movement
can to a large extent be characterized simply as the down-
ward phase of another cycle—the second since mid-1950—
of intensified activity in retail markets.

Chart 4.—Disposable Personal Income: Consumer Spending
and Saving
BILLIONS OF DOLLARS

240
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Source of data: . S. Department of Commerce, Office of Business Economics.

The first of these buyving waves was touched off last
summer by the communist invasion of South Korea. Antic-
ipating that shortages and price increases would accompany
the prospective mobilization program, consumers engaged in
a virtually unprecedented outburst of purchasing, widely
supported by borrowing and the utilization of accumulated
liquid assets, as well as by high and rapidly rising current
incomes. A significant portion of the upsurge, however,
represented mere acceleration of, rather than net additions
to, intended purchases; and with the improvement of the
military situation in Korea, retail spending subsided
markedly in the fall.

When the original anticipatory motivations were revived
by the Chinese intervention, another buving rush ensued.
It began in December but was concentrated in the early
part of the first quarter. Like the previous upsurge, it was
founded in large measure upon acceleration of intended
purchascs, and subsided as the military position in Korea
was gradually stabilized again.

Partly because of the carlier forward buying, which had
built up consumers’ stocks of durable and semidurable
goods, the consuming public as a whole was disposed to
save an unusually high proportion of current income during
the second quarter of this vear. Retail purchases, after a
relapse from the January-February bulge, remained fairly
steady from March through mid-year at a level below the
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average for the preceding 8 months, even though incomes
continued to rise. This settling of demand, in combination
with continued high output and accumalating inventories
of consumption goods, resulted in a marked easing of the
upward pressure on consumer prices.

Influence of Government controls

Also contributing to the stability of consumer markets in
recent months were the effects of several control programs
instituted by the Federal Government under the Defense
Production Act. The general price “freeze’” announced at the
end of January and further implemented in subsequent
months, in addition to exerting direct restraint upon price
increases, relieved some of the psychological impetus toward
anticipatory purchases. At the same time, the regulation of
consumer credit Yimited inflationary pressures stemming from
installment buying, and the mortgage credit controls imposed
under Regulation X had an indirect influence upon demand
for furniture, household equipment, and other types of goods
closely associated with the volume of residential construction.

Decline primarily in durables

In line with the general pattern of fluctuations in consump-
tion during the past year, the second-quarter downturn in
consumer purchases was most pronounced in durable goods
lines. Dropping from an annual rate of $31% billion in the
first quarter to $26 billion in the second, outlays for durables
accounted for the great bulk of the decline in total con-
sumption expenditures,

Particularly affected were acquisitions of furniture and
household equipment, which were cut by 25 percent, or over
$3% billion, at annual rates. Consumer expenditures for
automobiles and parts were also curtailed substantially,
dropping from an annual rate of $12% billion to $11 billion.
The slackening of demand was more moderate for most other
classes of consumer durables, where purchases fell off by an
average of only about 5 percent.

Demand for nondurables more stable

Consumer spending for nondurable goods, which has been
much steadier than that for durables throughout the mobili-
zation period, declined quite moderately in the second
quarter. At an annual rate of $109% billion, this class of ex-
penditures was less than 2 percent below the first-quarter
rate.

There was virtually no change in aggregate food and
beverage purchases, which represent about three-fifths of
total outlays for nondurables. The previous rising trend was
halted chiefly by a levelling-off of retail food prices.

Except for tobacco, all other major classes of nondurable-
goods purchases shared in the second-quarter decline. Per-
centagewise, it was most marked in the case of semidurable
housefurnishings, where the buying pattern has tended in
recent quarters to parallel that for furniture and household
appliances. Of greater quantitative significance, however,
was a 4 percent decrease—nearly $1 billion—in purchases of
clothing.

Service expenditures, little affected by most of the erratic
influences to which many other types of consumption have
been subjected during the past year, continued to rise
moderately in the second quarter. Increasing by $1 billion,
they reached an annual rate of $66 billion.

Expansion of domestic investment

Gross private domestic investment rose from an annual
rate of $59% billion in the first quarter to $63% billion in the
second. Primarily, the rise reflected a renewed upsurge in
business inventory accumulation, which increased by $5

August 1931

billion to a rate of $14 billion annually. Business outlays
for new plant and equipment also advanced moderately, but
the value of residential construction put in place fell more
than $2 billion (at annual rates) below the first-quarter
figure—a drop of about one-sixth.

Although homebuilding activity has been diminishing
gradually since the fall of 1950, the June quarter was the
first to show a pronounced decline. In the main, this reduec-
tion can be attributed to the imposition last year of mortgage
credit controls, requiring substantially higher down pay-
ments and shorter maturity schedules. The immediate im-
pact of the controls was not marked, owing to the very large
backlog of exempt housing starts then under way. As this
backlog was worked off, however, the controls began to tak
effect.

Plant and equipment outlays higher

Outside of the residential field, construection activity con
tinued to expand in the second quarter. The most signifi
cant advances were in industrial building, reflecting primaril:
pressing requirements for additional defense productio:
facilities. Public utility construction also moved upward
though somewhat more moderately, while commercial build
ing, which had shown a fairly marked growth in the latte
part of 1950, tapered off appreciably in the first half of th
year. The latter development stemmed partly from th
extenston of mortgage credit controls to commercial facilitic
in January.

Purchases of producers’ durable equipment contribute
little to the second-quarter increment in fixed business I
vestment. At an annual rate of $26% billion, they we
substantially unchanged from the March quarter. Accon
ing to the latest Commerce-SEC survey of plant and equi
ment programs, however, the generally rising trend over tl
pfast year may be expected to persist into the second hs
of 1951.

The large volume of installations of productive equipme:
in the second quarter continued the recent heavier conce
tration in manufacturing, especially in those segments whe
increased capacity is required for production related to t
defense program. In connection with the promotion
defense capacity, a special factor has been the sclecti
stimulus provided by the issuance on a sizable scale, of ce
tificates of necessity under the accelerated tax amortizati
program.

Larger accumulation of inventories

A strong tendency toward accumulation of busin
inventories has been a principal feature of the econor
throughout the current mobilization period. It was st
merged during the third quarter of last year by the init
post-Korean buying rush, but produced unusually la
additions to stocks in each of the last three quarters, a
especially in those during which there was a relaxation
the rate of consumer spending.

In considerable measure, inventory accumulations hs
represented expansion of work in progress on Governmu
orders. They have also reflected, however, a sizable bui
up of stocks of civilian goods, stimulated by expectations
future price rises and supply stringencies, as well as
higher working-stock requirements associated with
growth of sales,

This active inventory demand has been a material elem
underlying the inflationary pressures which have cha
terized the mobilization period. Moreover, owing to
assurance of a sustained high rate of economic activ
engendered by the military expansion, business buy
has been unusually insensitive to short-term shifts in ¢
sumer demand. Both in the final quarter of 1950 anc
the second quarter of this year, when consumption expe
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Table 2.—National Income and Product, 1950, and First Two Quarters, 1951 !
[Billions of dolars]

Unadjusted Seasonally adjusted at annual rates
1950 1950 1951 1950 1951
I 11 111 v 1 11 I I 111 v I 11
NATIONAL INCOME BY DISTRIBUTIVE SHARES
National income.___ ... ... .l 239.0 53.8 57.6 62.0 65.6 66,0 @ 219.3 | 230.6 | 245.8 | 260,11 269.4 ®
Compensation of employees. ... ... 153.3 1 350 | 371 39.5| 41.8| 42.4| 442] 1422 1486 157.3 | 165.2{ 1721 177. 4
Wages and salaries. ... 1458 § 33.1| 852 37.5| 40.0! 40.2| 420[ 1352 | 141.3| 140.7 1 157.2 163.6 | 108.3
Private._. 123.6 | 27.8| 20.8| 3231 33.7) 33.4| 348 1143 1201 127.2] 132.7| 137.1| 1405
Military._ . 5.1 1.1 1.1 1.3 16| ¢ *) 4.4 4.4 5.0 6.6 () (%)
Government civilian_.__.._..___ 17.2 4.2 4.3 4.0 461 (& ®) 6.4} 168 17.5| 17.91 (%) ®)
Supplements to wages and salaries___._.__.._ .. . ... ____.______. 7.5 1.9 1.9 1.9 1.8 2.3 2.3 7.0 7.4 7.7 7.9 8.5 8.7
Proprietors’ and rental income 3.___________ . ... ... 44.0 10.4 10.5 11. 4 11.8 12.2 12.0 41.4 41.8 45.6 47.2 48.8 48.1
Business and professional .. 22.3 5.3 5.5 5.8 5.8 6.0 591 21.1] 219, 232 230[ 241 23.6
Farm. ... .o ... 13.7 3.1 3.0 3.6 4.0 4.1 4.1 12.5 12.2 4.3 15.8 16.4 16.3
Rental income of PersOnS - oo .o ooiioliiieeaioiiiiaaaas 8.0 2.0 2.0 2.0 2.1 2.1 2.0 7.8 7.8 8.1 8.4 8.3 8.2
Corporate profits and inventory valuation adjustment_.___.________.._._. 36. 2 7.1 8.8 9.7 10.6 10.0 (2) 30.5 34.8 37.4 42.2 42.9 Q]
Corporate profit before tax___________ ... ... 41.4 7.5 9.4 11.8 12.7 1221 (@ 3.9 37.5| 45.7 50.3 1 5181 (O
Corporate profits tax Yability_ ... ... . ... 18.6 3.4 4.2 5.3 5.7 6.7 (2) 14.4 16.9 20. 5 22.5 2851 (%)
Corporate profits after tax. ... ... . ... ....... 22.8 4.1 5.2 6.5 7.0 55| (@ 175 | 20.6 | 252 27.8 2331 (8
Inventory valuation adjustment_ ... ... —5.1 ~.3 -7 ~21| —=2.0| ~2.2 —-6] —1.4| ~2.7| -83] —-82| -89 ~2.3
Net interest. oo 5.4 1.3 1.3 1.4 1.4 1.4 1.4 5.2 5.3 5.5 5.6 5.6 5.7
Addendum: Compensation of general government employees. . ... ... 20.9 5.0 5.1 5.0 59 6.4 6.8 19. 6 19.8 21.1 23.1 25.2 26.9
GROSS NATIONAL PRODUCT OR EXPENDITURE
Gross national produet. ... 282.6 | 63.8] 66,6 72.4| 79.8| 77.6] 78.6) 264.4| 2750 287.4) 303.7| 3185 3256
Personal consumption expenditures_ .. ___ ..o 193.6 | 43.6| 46.6| 49.7| 53.6| 49.4| 497 184.7 | 188.7 | 202.5| 198.4 | 208.2 | 2017
Durable goods. ... ._..._....... 29.2 5.8 6.4 8.5 8.4 6.9 6.3 26.3 26.6 34.3 29. 4 315 25.9
Nondurable goods. . 10231 227 247 2.7) 20.2| 2.0| 268| 984 | 100.4{ 1055| 1049} 111.5 109.5
Services. 62.1 15.1 15.5 15.5 16.0 16. 4 16.7 60.1 61.6 62.7 64.0 65. 2 66. 2
Gross private domestic investment_ . ... .. ... 48.9 10.6 10.2 13.3 14.8 15.9 13.6 40.1 47.9 47.3 60.2 59.6 63.5
New construetion_ ... __._____._________ 22.1 4.2 5.3 6.6 6.0 5.0 56 20. 1 21.4 23.5 23.3 23.9 22.3
Residential nonfarm. 12.6 2.2 3.1 3.9 3.4 2.6 2.71 1121 12.4 13.7 13.1 12.9 10.7
Other. . ... 9.5 1.9 2.2 2.7 2.6 2.4 2.9 8.9 9.0 9.7 10.3 10.9 11.6
Producers’ durable equipment.._______ 22.5 4.7 5.5 6.0 6.3 6.6 6.9 18.9 21.4 24.5 25.0 26.5 26.7
Change in business inventories, total. . 4.3 1.8 —. 6 .7 2.5 4.3 1.2 1.1 5.2 —.7 11.8 9.3 14.4
Nonfarm only. .o 3.6 1.8 —.8 .5 2.2 4.0 .9 1.1 4.4 —L8 10.6 8.1 13.3
Net foreign investment i —2.3 —.4 —.4 —.9 —.6 —.6 1] —17) ~16} —3.2| —2.7| —23 .5
Jovernment purchases of goods and services. ... ... .. ... 42.5 10.0 10.2 10.3 12.0 12.9 15.1 41.3 40.1 40.8 47.8 52.9 60.0
Federal. e 23.1 5.6 5.3 5.3 6.9 8.0 9.7 22.2 21.1 21. 4 27.5 32.1 38.7
Less: Government sales. ... ... .. ... i .2 .1 .1 .1 .1 .1 .0 .3 .2 .2 .2 .2
Stateand local . . .l 19.7 4.5 5.0 5.0 5.2 4.9 5.5 19.3 19.2 19.7 20. 4 211 2.4
DISPOSITION OF PERSONAL INCOME
Yersonalinecome.._________ . 224,7 53.3 54.1 56,5 60,8 60,0 62,2 216,3 | 217,1 | 227,83 | 238.3 | 2441 250,0
«ss: Personal tax and nontax payments. ... ... .. il ioioiieiaiiaaooo. 2.5 7.0 3.9 4.8 4.7 10. 4 5.5 19.0 19.5 20.2 23.1 26.6 27.1
Federal 17.8 6.2 3.2 4.2 4.2 9.5 4.8 16.4 16.9 17.5 20.3 23.8 24,2
State and local 2.7 .8 7 .6 .6 .9 .7 2.6 2.7 2.7 2.7 2.8 2.9
‘quals: Disposable personal income_________ 204.3 46.3 50. 2 51.7 56. 1 49.6 56.6 197.3 197.5 | 207.1{ 215.2| 217.5 222.8
ess: Personal consumption expenditures_ . . 193.6 43.6 46.6 49.7 53.6 49.4 40.7 | 184.7 1 188.7 | 202.5 198.4 | 208.2 201.7
‘quals: Personal saving. 10.7 2.6 3.5 2.0 2.5 .3 6.9 12.5 8.9 4.6 16.8 9.3 21.1
‘ELATION OF GROSS NATIONAL PRODUCT, NATIONALINCOME,
AND PERSONAL INCOME
ross national product... .. .. 282,6 63.8 66.6 72.4 79.8 77.6 78,6 | 264.4 | 275.0 | 287.4| 3037 318.5 325,6
ess: Capital consumption allowanees_..________________ . ... __. 21.2 5.0 5.2 5.4 5.5 5.7 5.7 20. 1 20.7 21.8 22,2 22.6 22.9
Indirect business tax and nontax lability ... ... .. ... ... .. 23.8 5.4 5.8 6.4 6.2 6.3 6.2 22.3 23.3 25.3 24.3 25.9 24.8
Business transfer payments____.__.____. - .8 .2 .2 .2 .2 .2 .2 .7 7 .8 .8 .8 .8
Statistical discrepancy —1.8 — 5] —2.0| —1.6 2.3 —.4 ® 2.3 4| —6.4| —3.4 .5 @)
lus: Subsidies less current surplus of government enterprises. ____________.__ .3 .1 .2 .0 .1 .2 .1 .2 7 —.1 .2 .8 .3
quals: Nationalincome_ _____________. . . . _______.________ 239, 0 53.8 57.6 62,0 65,6 66,0 ) 219.3 { 230.6 | 245,8 | 260,1 269.4 ®
s¢s: Corporate profits and inventory valuation adjustment. . ___.______.____ 36.2 7.1 8.8 9.7 10.6 10.0 ®) 30.5 34.8 37.4 42.2 42.9 @
Contributions for social insurance. .. _....._.__....._.. 7.0 1.8 1.8 1.8 1.6 2.3 2.3 6.6 6.8 7.0 7.4 8.3 8.4
Excess of wage accruals over disbursements .0 .0 .0 .0 .0 .0 -0 .0 .0 .0 .0 .0 N
us: Government transfer payments. 14.3 5.3 3.6 2.7 2.8 2.9 2.9 21.0 14.2 1L.0 1.1 1.5 11.8
Net interest paid by government_ . 4.7 1.1 1.4 1.0 1.2 11 1.4 4.7 4.7 4.7 4.7 4.8 4.8
Dividends. L iiiidemen 9.2 1.9 1.9 2.2 3.3 2.1 2.2 7.8 8.4 9.4 11.1 8.8 9.7
Business transfer payments_ ... aiaiiiia. .8 .2 .2 .2 .2 .2 .2 W7 .7 .8 .8 .8 .8
wmals: Personal income. .. 224,7 53.3 54,1 56,5 60,8 60,0 62,21 216.3 | 217,1 | 227,3 | 238,3 | 244.1 250, 0
Detail will not rIecesszu‘i]y add to totals because of rounding. 3 Includes noncorporate inventory adjustment.

* Not available, .
ot availble Source: U. 8. Department of Commerce, Office of Business Economics.

ures receded after emphatic spurts, the tempo of civilian  untary, resulting from more conservative purchasing by
'oduction was generally maintained at a uniform pace. consumers than had been expected. During the second
In each case, the resultant excess of output was absorbed  quarter, widespread efforts were made by businessmen to
business inventories. However, whereas this absorption  limit the growth of their inventory-sales ratios. These
1s accomplished quite readily in the earlier period, a sub-  efforts, partially successful as far as distributors were con-
antial portion of the accumulation of stocks from March  cerned, played a key role in the general tapering-off of prices
rough June appears to have been unplanned and invol-  during the quarter.
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The increase in inventorv accumulation appeared wholly
in the nonagricultural sectors of the economy, where the
cliange amounted to a record $13 billion, at annual rates, as
(ompmod with $8 bhillion during the March quarter and
$10% billion in the final 3 months of 1950.

In terms of industrial distribution, the latest quarterly
addition to nonfarm inventories differed marvkedly {rom that
of the preceding period. Manufacturing accounted for
just under half of the nonfarm increment in the first 3
months of this vear, but for about 85 percent in the seccond
quarter. Generally speaking, this concentration reflected
the typically slower adjustment of manufacturing stocks
than of distributors’ inventories to a change in final demand.

Within the manufacturing sector, by far the largest increase
was in holdings of finished goods. There was also a sizable
expansion of goods in process, but stocks of purchased
materials, which are subject to more immediate control by
manufacturers under circumstances such as those prevailing
in the spring of this year, rose only moderately.

In wholesale and retail trade combined, the second-quarter
inventory accumulation was about one-third as large as that
of the previous 3 months. Retailers, whose stoc]\e had
shown sizable growth through I\Ialch, virtually stabilized
them in the second quarter, despite the drop in their sales.
Wholesale inventories, on the other hand, grew substantially
faster in the second quarter than in the first.

Reappearance of positive foreign balance

Net foreign investment increased by nearly $3 billion (at
annual rates) in the second quarter, from a negative balance
of $2% billion to a positive balance of $% billion. This shift
followed a period of a year and a half during which United
States exports other than those financed directly or indirectly
by Government aid fell short of imports, with a consequent
growth in dollar resources available to foreign countries.

The recent rise in net foreign investment stemmed wholly
from expansion of exports, which began last fall to reflect
a step-up in foreign procurement stimulated by essentially
the same set of anticipatory considerations that underlay
much of the upsurge in domestic buying. Shipments abroad
at first were somewhat limited by competing domestic de-
mands for the same output, but showed an accelerated rise
when domestic demand pressures eased this spring.

United States imports responded more immediately than
exports to the change in the economic outlook in the middle
of 1950. After rising rapidly through the first quarter of
this year, however, imports remained stable in the June
quarter, partly because their volume had already approached
the maximum available under existing foreign supply condi-
tions and partly because of a tapering-off of the earlier rapid
advance in unit values of imported goods.

The Flow of Income

Total personal income advanced, in terms of seasonally
adjusted annual rates, from $244 billion in the first quarter
to $250 billion in the second. The over-all increase was of
about the same magnitude as in the preceding quarter,
though considerably smaller than the quarterly increments
registered in the latter half of last year. The rate of ad-
vance in those components of the total which are directly
earned in current production, however, was only about
three-fifths as great in the June quarter as in the previous
period, when the aggregate movement was dampened by a
substantial drop—not related to current profit experience—
in the volume of corporate dividends.
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Increase in wages and salaries

Most of the $6 billion rise in personal income from the
first to the second quarter came from the continued expan-
sion of wages and salaries.  With an advance of $5 billion,
these reached a rate of $169 billion annually—roughly one-
fifth higher than in the corresponding quarter a vear ago.

As in other recent quarters, the largest proportionate
increase was in Government payrolls, More than half of
the rise here was in military pay, still reflecting the rapid
build-up of the Armed Forees but the growth of civilian
government wages and salaries—mainly in the Federal
defense and cconomic stabilization agencies—was also an
appreciable factor.

Private-industry payvrolls in the second quarter exceeded
$140 billion, at annual rates, as compared with $137 billion
in the January—\arch period and $120 billion in the second
quarter of last year. The latest quarterly advance, like the
preceding one, stemmed primarily from higher hourly earn-
imgs, although the further growth of employment continued
to exert a significant influence, especially in durable-goods
manufacturing industries.

The relative contributions of these two factors to payrol
gains in the first half of this year contrasted with their roles
during the latter half of 1950, when expanding employmen:
was the principal single element. Changes in the averag
workweek, which had also contributed to the gains las
vear, were of little consequence in the first 6 months of 1951

The second- -quarter increase in private wages and salarie
was centered, as has been the case throughout the mobiliza
tion period, in manufacturing plants producing durabl
goods. Although employment in some lines of production a
such factories was curtailed, the slack was more than take:
up by expansion of military output. In nondurable-good
manufacturing establishments, on the other hand, pay roll
levelled off after having increased fairly strongly for
number of months.

In the large distributive industries group, payrolls ac
vanced more slowly in the second quarter than in the firs
chiefly because of the eflects of less buoyant consumer de
mand upon retail trade activity. Despite this retardin
influence, however, retail trade payrolls edged further uj
ward as a result of higher hourly earnings, and a steady rise 1
wholesale trade was maintained. Rail transportation als
contributed to the increase for the distributive group.

Small decline in proprietors’ income
prop

At an annual rate of $48 billion in the April-June perio
total proprietors’ and rental income was down by $% billic
from the previous quarter. The only significant chang
among the components of this series was in earnings of uni
corporated nonfarm businesses, where a small decline w:
registered. The latter movement followed a bulge in the
earnings in the first quarter, and reflected primarily tl
slackening of activity in retall markets as consumer dema
receded from its January-February peak.

General stability also characterized the agricultural incor
picture, with farm proprietors’ earnings continuing at :
annual rate of about $16 billion—roughly one-third high
than during the corresponding period a year ago. Neith
in the case of livestock nor in that of crops did the seasonal
adjusted volume of marketings vary appreciably from t
first to the second quarter.

Prices for both broad classes of farm output were drifti
downward during the latter period, although for livesto
they remained above the January—March average. It w
chiefly this shading-oftf of agricultural prices, especially 1
crops, which interrupted the rapid rise of farm income unc
way during the three preceding quarters.
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Dividends rise again

Dividends, after being bolstered at the end of 1950 by an
unprecedented volume of extra and special disbursements to
stockholders—partly in anticipation of the higher Federal
tax rates applicable to individual incomes this year—had
dropped off in the first quarter. With corporate profits con-
tinuing high, however, dividends rose again in the second
quarter. This recovery, bringing them to an annual rate of
nearly $10 billion, added $1 billion to the personal income
flow. It left the rate of dividend disbursements below that
of the fourth quarter 1950, but higher than in any other
three-month period.

Second round of NSLI payments

Transfer payments held steady in the second quarter ex-
cept for the commencement in April of the second National
Service Life Insurance dividend payment to veterans. In
contrast to last year’s NSLI dividends, which totalled more
than $2% billion and were largely paid out within a few
months, the current disbursements, involving only about
one-fourth as large a sum, are being spread fairly uniformly
over a 12-month period.

Steel Expansion and Demand

In the first 7 months of 1951, production of steel ingots
and castings amounted to about 61.2 million net tons, or an
annual rate of 105 million tons. With the capacity of the
industry on January 1, 1951, at 104.2 million tons and in-
creasing, the industry has averaged a production rate better
that 100 percent of this figure.
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Such a high rate of operation reflects the strong demand
for steel arising from the continued high rates of production
of civiian durable goods and the increasing private capital
investment in plant and equipment, and the rising steel re-
quirements of the defense and defense-supporting industries.
Following the outbreak of war in Korea, in June of last
year, the steel industry sustained rates of output close to or
in excess of rated capacity, so that steel production in the
second half of 1950 averaged 98 percent of capacity as against
less than 96 percent in the first 6 months of that year.

Large expansion in capacity

There have been few periods in the history of the industry
when steel operations have been maintained for relatively
long periods at or close to capacity. In the last 50 years
these periods have been associated with the demands of
wartime and defense economies and include World War 1,
World War 11, and the subsequent postwar years. Iven in
the highly prosperous years of the 1920’s, steel ingot output
was significantly below capacity operations.

It is of interest to note that although ingot capacity has
risen steadily in the last half century, the largest additions
have always occurred in periods when steel production was
bumping against existing capacity. In the period from
January 1, 1914, to January 1, 1919, ingot capacity was ex-
panded by 16.5 million tons, or 37 percent; from January 1,
1940, to January 1, 1945, by 12.5 million tons, or 15 percent;
and from July 1, 1950, to July 1, 1953, on the basis of the
projected expansion by the industry, the increase is expected
to amount to 17.4 million tons, or about 17 pereent.

STEEL CAPACITY EXPANSION AND PRODUCTION

Expansion in steel capacity in the past five decades has been roughly equal to the increase in peak
onnual production over the decades with compensating differences in the depression and World War ||
periods. The current capacity expansion conforms with past experience in matching a rise in demand.
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From a review of the past 5 decades it appears that al-
though the steel industry had operated below capacity over
most of the period, its capacity additions, for a variety of
reasons, have tended to approximate the increase in peak
year demand for steel over the decades. Chart 5 shows the
additions to ingot capacity during each of the decades since
1900, compared with the increase in steel production in the
peak year of the decade from the peak production year of the
preceding decade.

It may be noted that in each of the first 3 decades, from
1900-1930, the added capacity was about equal to the in-
crease in production of peak years. In the depression decade
of the 30’s the industry added 9 million tons to its ingot capac-
ity while steel production of 56.6 million tons in 1937, the
peak year of that decade, was 6.6 million tons below 1929,
the peak production year of the previous decade.

In the decade of the 1940’s, which included World War 11,
production over the peak years increased by 33 million tons
as compared with additions to capacity during the decade of
17 million tons. Thus, in these two decades the differences
were roughly compensating, so that over the two decades as a
whole, the additions to capacity were about equal to the rise
in production in peak years.

In the first year of the current decade, from January 1,
1950, to July 1, 1951, the expansion in steel capacity has been
6 million tons. This compares to the increase in production
in the 7-year period from the decade peak in 1944 to the first
half (at annual rate) of 1951 of 15.4 million tons. The
expansion in capacity, as projected by the industry to the
middle of 1953, would conform with the past experience in
which capacity additions have tended to match the increase
in demand.

More steel in the third and fourth quarters

Considering the current production and capacity trends
of the steel industry, shipments of steel products in the
second half of this year are likely to be at an annual rate of
83 million product tons. This is 3 million tons above the
rate of the first half of this year and 14 millions above that
of the first half of 1950.

Allotments of steel to consumers in the fourth quarter of
this year have been announced by the National Production
Authority under the Controlled Materials Plan. These
allotments add to a total tonnage of steel products in the
fourth quarter at an annual rate of 96 million product tons,
compared with an estimated new supply of 85 million tons.
Although the allotments exceed the supply, on the basis of
World War II experience, it was assumed that not all of the
allotments made to the claimant agencies would find their
way to the mills in the form of authorized orders from
manufacturers, i. e., that the rate of “slippage” would be
high. On this basis, it was assumed that the effective
demand would be much closer to the supply. To make any
unforeseen adjustment that would be required in the fourth
quarter, 5 percent of the supply was withheld by the NPA
from the allotments.

Only tentative estimates can be made at this time of the
probable shipments of steel products to consuming industries
in the fourth quarter of this year, on the basis of the an-
nounced allotments. A further complication in making
comparisons with 1950 is that the classification of consuming
industries in the allotments categories differ in many instances
from the usual classification reported by the American Iron
and Steel Institute.

Table 3 presents a comparison of the allotments in the
fourth quarter by 11 major consuming groups with ship-
ments in the first half of 1950. In some categories the
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estimates are rough in view of the difficulties of the clagsi-
fication problem. The final column of the table gives the
probable distribution of the total estimated supply obtained
by reducing the figures in the allotment distribution pro-
portionately by the ratio of total supply to total allotments
(including the 5 percent withheld). The allotment for
military, atomic energy, ordinance and shipbuilding, how-
ever, were not reduced since steel for these purposes would
have top priority and would flow in the amounts claimed
by these agencies.

The use of a proportionate distribution for the other
categories, in trimming down the allotments to the supply.
is, of course, quite arbitrary. It is believed, however, that
this procedure would not greatly distort the picture since
some companies in each of the categories would cither not
“cash in” all of their CMP allotments or would fail to
obtain delivery on all of their allotments during the period.

Table 3.—Shifts in Shipments of Steel Products to Consuming
Industries First Half of 1950 to Fourth Quarter 1951

First Fourth Fourth
half quarter quarter Percent
1950 1951 1951 change
ship- allot- estimated | from first
Item ments ments |shipments?] hall 1950
to fourth
quarter
Millions of net tons, at annual
rate
Automotive . _____________ . ... 16.0 13.9 12.8 —20
Military, atomic energy, ete_..__......_.._.. 1.6 8.8 KR 4450
Construetion.._.____ .. __ 5.0 10.6 9.8 -+906
Railroad equipment -- 4.3 7.6 7.0 +63
Petroleum. ... - 6.8 7.2 6.6 =3
Containers...._._. 5.6 6.5 6.0 -+
Exports ... 2.4 2.7 2.5 —+1
Consumer durables (other than autos). 5.0 3.5 3.2 —36
Ordnance and shipbuilding (including
time) .. - .3 1.1 11 +267
Machinery and equipment (including farm) . 9.7 15.0 13.9 +43
Allother . .. ... 13.5 14.7 13.6 +1
Total. ... .. 70.2 9.6 85.3 +22
Reserves for program adjustment and self
certification____________ .. |......._ 4.6 § e e
Total allotments. - ... ..o o |eaiooo.. 96,2 | o oi i
Estimated supply ... oo 70.2 85,3 Jocecnooaa i ____________

1 Calculated on the assumption that allotments are reduced proportionately to the total
supply, except for direct military, ordnance and shipbuilding allotments.

No1e.—The CMP allotments include 3 million tons of steel castings made by steel found-
ries not reported to the American Iron and Steel Institute. ‘The Institute’s figures for the
first half of 1950 have been adjusted to include 1 million tons of such steel castings.

Source: U. 8. Department of Commerce, Office of Business Economics—based on reclassi
fication of data of the American Iron and Stecl Institute for the first half of 1950 and allot
ments for the fourth quarter 1951, plus the application of limitation orders as announced by
the National Production Authority.

The most striking changes in the fourth quarter estimated
shipments from those of the first half of last year are: (1)
the sharp rise in the direct military; (2) the large increases
in construction and machinery and transportation equip
ment; and, the sizeable curtailment for the automotive anc
other consumer durable goods users.

The increase of about three-fifths in the shipments to the
construction and machinery industries reflects the tooling
up for defense as well as the expanded facilities programs o
businessmen. The reduction in steel shipments to the auto
motive industry is due to the curtailment in passenger ca
production to 60 percent of the rate in the first half of 1950
or to about 1,100,000 passenger cars. Since trucks anc
repair parts are not cut back, the decline in steel shipment
for the industry is estimated at 20 percent. A reduction o
about 35 percent from the rate of steel consumed in the firs
half of 1950 is in prospect for the producers of consume
durables other than automobiles. Shipments of steel to th
remaining consuming industries shown in the table are no
expected to differ significantly from the rate of the first hal
of last year.

(Continued on page 21)



Regional increases in PRIVATE NONAGRICULTURAL
INCOME from 1949 to 1950 were quite uniform.
PERCENT INCREASE, 1949 TO 1950
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However, wide variations in regional movements in
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and in GOVERNMENT INCOME PAYMENTS.....
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together with the differing regional importance of these
two sources, resulted in less uniform increases in
- TOTAL INCOME than in private nonagricultural income.
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By ROBERT E. GRAHAM, JR.

State
Income Paymenis

in 1950

Income payments to individuals ! in 1950 were higher than
in 1949 in every State of the Nation. Against the setting
of a generally expansionary economic situation, total income
moved up at similar rates throughout most sections of the
couutry.

In all but five States total income in 1950 was at record
levels, and in those five it was only slightly below the highs
attained in 1947 or 1948.

Nationally, total income increased from $196 billion in
1949 to $217 billion in 1950—a rise of 11 percent. On a
regional basis, the largest relative gains were scored by the
agricultural Northwest and the Southeast, where income
rose 14 and 12 percent, respectively. Total income growth
in the Central and Far West regions matched that of the
country as a whole, while the 10 percent rise in New England
and the Middle East was only a little less. The smallest
income advance—8 percent—occurred in the Southwest,
which had outpaced all other regions in 1949.

Among the individual States, the largest increases were
in Montana (23 percent), Nebraska (18 percent), and South
Dakota (18 percent). In each of these States a large up-
surge in farm income provided the prime impetus to the
expansion of total income. Following the top-ranking ad-
vances in these three heavily agricultural States were increases
of 16 percent in North Dakota and North Carolina and 15
percent in Delaware, Florida, and Mississippi. Five of
these eight States (all except Delaware, Florida, and North
Carolina, where agriculture is much less important) are
among the seven States which sustained the largest declines
in both total income and agricultural income in 1949.

Because of the tendency for the 1949-50 income changes
in most States to fall within a comparatively narrow range,
regional shifts in the geographic distribution of income last
year were not generally of appreciable magnitude. How-
ever, considerable regional pattern in the shifts is evidenced.
As shown in table 1, in 15 of the 20 States of the Northwest
and Southeast—the two regions where the relative income
rise was largest—the rate of increase in total income equalled
or exceeded that of the country as a whole. Furthermore,
the eight States with the largest gains in 1950 are all, with the
exception of Delaware, located in these two regions. Con-
versely, in the Southwest, New England, and Middle East,
where percentage increases in total income were less than
average, only four States experienced gains exceeding that
for the country as a whole. In the Far West and Central
regions, where income expansion kept pace with that of the
Nation, nearly all States registered increases similar to the
national average.

! “Income payments to individuals” is a measure of the income received from all sources
during the calendar year by the residents of each State. It comprises income received by
individuals in the form of wages and salaries, net income of proprietors (including farmers),
dividends, interest, net rents, and other items such as social insurance benefits, relief, veterans’
pensions and benefits, and allotment payments to dependents of military persommel. For a
more detailed definition of income payments and a brief description of sources and methods
used in preparing the estimates, see the ‘“T'echnical Notes” section of the article in the August
1950 issue of the SURVEY OF CURRENT BUSINESS.

NOTE.—MR. GRAHAM IS A MEMBER OF THE NATIONAL INCOME DIVI-
SION, OFFICE OF BUBINESS ECONOMICS.
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For the country as a whole, per capita income pavments
(total income divided by total population) were $1,436 in
1950. This was 9 percent above the 1949 average of $1,320
and higher than in any other year. For all regions except
the Southwest, increases in per capita income approximated
that for the Nation. In the Southwest the relative lag in
total income, together with a further increase in population,
resulted in a per capita income gain of only 6 percent in
1950.

Average incomes in 1950 ranged from $698 in Mississippi
to more than $1,900 in Delaware and the District of Colum-
bia. Others in the top rank included Delaware ($1,909),
Nevada ($1,875), New York ($1,864), Connecticut ($1,776),
Hlinois ($1,752) and California ($1,751).

This article continues the series of reports on State in-
come payments which have been published annually in the
Survey oF CUrRrReENT Business. It presents estimates for
each State and the District of Columbia of total and per
capita income payments for 1950. Also included are re-
vised estimates of total income payments for 1948 and 1949
and of per capita income payments for 1940-49. The esti-
mates of both total income and per capita income are shown
for all years of the 1929-50 period, in tables 7 and 8 re-
specetively.

SURVEY OF CURRE
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The revisions of total income represent adjustments to
revised national totals of certain components and incorporate
better and more complete State data that became available in
the past vear. The revisions of per capita income stem, addi-
tionally, from the use of revised State population estimates.
Intercensal population estimates of the Bureau of the
Census, which are adjusted to the population counts of the
1940 and 1950 Censuses of Population, were used in com-
puting per capita income in lieu of the unofficial estimates
provided by the Bureau for use in last year’s report.

Income Changes from 1949 to 1950

The year 1950 opened on a strong note of recovery from the
business downturn of 1949. The upward movement of eco-
nomic activity characterizing the first 6 months of the vear
was sharply accelerated by developments following the out-
break of hostilities in Korea. Under the impact of new de-
mand-pressures from business, consumers, and government,
production forged ahead and prices rose sharply

Income advanced in all major sectors of the economy from
1949 to 1950. However, there were wide differences among
States in relative changes in income from agriculture, gov-
ernment, manufacturing, and the trade and service industries.

Table 1.—Percent Distribution of, and Relative Changes in, Total Income Payments, by States and Regions, Selected Years, 1929-501

Percent distribution Percent change
. 1 ; i |
State and region i | i J . | X i
= = - 1929t0 | 1940 to 1944 to 1944 to 1948 to 1949 to
1929 1940 ! 1944 1945 1946 1047 1948 1 1949 1950 19350 : 1950 1950 1950 t 1919 1050
} |
Continental United States____._____ 100,00 | 100.00 | 100.09 | 100.00 | 100.00 | 100.00 | 100. 60 ‘ 100. 00 | 100. 00 +163 +186 +42 +27 -3 +11
New England ... . . _______ 8.22 8.07 6.99 6.90 6.92 6.82 6. 68 6.74 6, 68 4114 —4-137 —+4-36 ~+23 ~2 -+16
Conneeticut__ 1.77 1.87 1.76 1. 66 1.64 1.69 1.63 1.63 1.64 4144 +131 +32 —+27 -3 | “+11
Maine____.__. .54 .57 V5T .35 .54 .53 .83 .52 .50 +141 =4-151 -+23 +18 —5 +6
Massachusetts__. 4,58 4.36 3.55 3.57 3.62 3.48 3.43 3.581 3. 46 449 <4127 +38 +22 -1 +9
New Hampshire .37 .35 .28 .30 .32 .32 .31 .31 .31 +123 +150 —57 +23 -3 “+9
Rhode Island. - .70 .87 .63 .61 .58 .58 .57 .56 .56 +112 —+-141 +28 +23 -3 411
Vermont__ . ... __ .26 .25 .20 .21 .22 .22 .21 .21 .21 -+108 141 -4-49 +21 -5 411
Middle East________ . ... 33.70 32.06 27.68 27.96 28.31 27.90 27.61 27.92 27.74 +116 +148 ~+42 +25 -2 +10
Delaware_________ .26 .31 .26 .25 .25 25 .25 .27 .28 +17¢ —+155 —+51 —+41 +4 413
District of Columbia._ W77 1.19 .99 1.03 1.01 94 .90 .96 .05 +222 4127 -+36 +19 +4 -9
Maryland. ____._. 1.34 1.61 1.68 1.61 1.59 1.54 1.52 1.56 1. 56 -+206 ~+177 ~+-32 <424 1] +11
New Jersey. 3. 96 4.14 3.81 3.69 3.62 3.53 3.48 3.57 3. 56 —+137 4147 4-33 +25 —1 ~+11
New York.. 17.53 15. 60 12,73 13.13 13. 51 13.23 13.13 13.29 1& 03 +95 —+139 445 —+23 -2 +¢
Pennsylvania. - 8.88 8.21 7.31 7.30 7.37 7.39 7.29 7.29 7.39 ~+119 +-158 43 +?8 ~3 +1:
West Virginia_ . _...._.._._._. .96 1.06 Y .95 .96 1.02 1.04 .98 L97 ~+166 ~+178 +53 =429 ~8 ¢
Southeast_.___________._____.._..... 10.51 11.93 14.29 14.41 13. %0 13.75 13.76 13.78 13.95 +249 —+235 +38 +27 -3 +1I
Alabama. .97 1.01 1.29 1.31 1.22 1.24 1.23 1.18 1.18 +219 4236 +4-29 +22 -7 “+1:
Arkansas_ .68 .65 Li6 .79 .79 .74 .78 .73 .73 +181 +220 +36 +17 -10 41
Florida. .84 1.14 1.59 1.60 1.49 1.43 1.39 1.49 1.55 +386 —+275 +39 +32 ~+4 +1:
Georgia._. 1.16 1.30 1. 58 1.58 1.52 1.52 1.48 1.49 1. 54 -+251 +240 +38 +29 -2 -+
Kentucky 1.17 1.16 1.20 1.25 1.25 1.24 1.27 1. 26 1.24 +179 ~+206 --46 +26 —~4 -+
Louisiana  _ 1.04 1.12 1.33 1.28 1.19 1.20 1.25 1.35 1.29 —+226 ~+232 +37 +38 +5 -1
Mississippi. .66 .58 .80 .78 .70 .74 .76 67 .70 4180 +243 +25 427 —14 +1
North Carolina. 117 1.49 1.65 1.69 1.76 1.74 1.71 1.71 1.79 +302 —+243 +-53 —+29 -3 “+1
South Carolina. .53 .72 .84 .84 .83 .81 .83 .81 .81 +-302 ~4-223 —+36 +24 —6 +1
Tennessee._ . . 1.10 1.22 1.52 1. 59 1.49 1. 438 1.45 1.45 1. 46 -+250 ~+242 +36 +25 -3 41
Virginia_ ..o ... 1.19 1.49 1.73 1.70 1.66 1.61 1.61 1.64 1. 66 +265 +219 +36 +27 —1 “+1
Southwest____._______._______.___.. 5,03 5.15 6.21 6,09 5.93 6,22 6,16 6.60 6,43 +236 -+257 +47 ~+38 +4 -+
Arizona___ .30 .31 .39 .38 .38 .39 .41 .42 .43 —+282 295 —+58 +45 -1 -+1
New Mexico.. .19 .25 .28 29 .29 .30 .30 L34 .35 +376 ~+303 +30 ~+56 +9 +1
Oklahoma.. 1.31 1.09 1.21 1.17 1.13 115 114 1.17 1. 10 +121 +188 -+29 ~+24 —1 “+
Texas_ . .l 3.23 3.50 4.33 4.25 4.13 4.38 4.31 4.67 4. 55 +270 +272 +49 +40 —+5 -+
Central _______________________...__. 29,32 28,56 27,55 27,65 28,09 28.35 29, 22 28,48 28,55 -+156 ~-186 -+47 +29 -5 +1
Iilinois. 8. 52 7.57 6.72 6. 90 7.11 7.18 7.41 7.15 7.06 +118 +167 +49 +326 —6 -+
Indiana. 2.27 2.45 2.58 2.62 2.53 2.58 2.67 2. 60 2.64 —+206 —+209 +45 +33 —6 +1
Towa. . ... 1.63 1.63 1.51 1.56 1.74 1. 56 1.88 1.70 1.72 —+277 +203 —+61 425 —12 41
Michigan.__ 4.29 4.51 4.73 4. 39 4.38 4.61 4.53 4. 50 4. 66 -+186 +196 4-40 +35 -2 +1
Minnesota. . .7 1.88 1. 60 1.72 1.84 1.85 1.92 1.85 1.84 +177 +181 +63 +27 —8 +1
Missouri 2.67 2.52 2.39 2.44 2,56 2.48 2.67 2.56 2.56 +152 —+190 +52 ~+27 -3 41
Ohio. . 5.95 5. 86 5.85 5.80 5. 69 5. 80 5.95 5. 79 5.80 156 +183 —+40 +30 —6 +1
Wiseonsin. .. _.oo.ooocoooooo 2.24 2.14 2.17 2,22 2.24 2.29 2.29 2.27 2.27 +167 +205 448 +-29 —4 —+1
Northwest.______________ .. __.____ 4.75 4,44 4,98 4,99 4,95 5,30 5.23 4.98 5.11 —+183 +230 +46 —+31 -7 +:
Colorado. .77 .78 .75 .81 .81 .88 .86 .86 . 86 4194 —+216 +61 +33 -3 -+
Idaho_ __ .28 .31 .35 .34 .36 36 .36 .36 .36 +232 +229 ~+42 +25 —3 -+
Kansas. 1.20 1.00 1.30 1.23 1.17 1.29 1. 18 1. 16 1.18 -+157 +239 429 +28 —4 -+
Montana. .39 .42 .36 .37 .39 .43 .44 .40 .44 +195 ~+199 +72 +43 ~1i +:
Nebraska. .92 .75 .88 .87 .86 .84 .91 .85 .90 -+ 157 4245 +46 +33 —10 +
North Dak .32 .31 .37 .37 .36 .47 .42 .36 .37 -+207 —+242 +45 +31 —~18 -+
South Dakota .35 .32 .37 .40 .40 .42 .46 .37 .40 +200 4257 +51 -+28 —22 +
Utah_______ .33 .35 .42 .42 .41 .41 .40 .41 .41 4225 4233 ~+37 427 0 -
Wyoming._. .. .19 .20 .18 .18 .19 .20 .20 .21 .20 +18&5 +191 +61 +33 0 —
i 1
Far West___________ 8,47 9.79 { 12,301 12,00 | 11,9 | 11,66 | 11,34 | 1150 | 11,54 +258 +237 +33 +23 ! -2 +
California_ 6. 31 7.39 8.96 8. 83 8.88 8. 66 8.39 8.53 8.53 +255 +231 +35 -+22 ! —1 -+
Nevada. . .09 L12 .14 NE .14 .14 .13 .14 .14 305 +226 +41 +26 -1 +
Oregon._ .. .7 .83 1.09 1.06 1.04 1.08 1.07 1.05 1.07 +285 —+267 +39 —+31 ‘ —4 “+
Washingto 1.34 | 1.45 2.11 1.97 1.84 1.78 1.75 1.78 1. 80 +254 +256 +21 +25 -2 ; +

i Computod from data shown in table 7.
Source: U. 8. Department of Commerce, Office of Business Economics.



August 1951

The varying rates of change in these major income sources in
relation to their differing importance in the economies of the
various States (see table 6), tended to form patterns of gen-
erally offsetting change. On balance, then, aggregate income
increased at broadly similar rates in most parts of the
country.

In conformity with past experience, agricultural income
proved the most volatile of the major income flows. The
national rise of 6 percent in this component was the composite
of changes on a State basis ranging from declines as large as
one-fourth to increases up to two-thirds. Disparities in
changes in government income payments stemmed largely
from sharp increases in military payrolls, the disproportionate
concentration of military installation in the two Southern
regions, and the payment by some State governments of
bonuses to veterans in either 1949 or 1950. Differential
changes in factory payrolls reflected largely variations among
the States and regions in the proportion of durable goods
manufactures to total manufactures. As usual, geographic
differences in changes in trade and service income were
smaller than the changes in the primary flows. However,
these differences were more disparate in 1950 than in the prior
postwar period.

Farm income

Nationally, the 6 percent rise in farm income from 1949 to
1950 was the smallest of any major income component, both
in dollar volume and percentagewise. This rise reflected
mainly the composiie effects of the increase in farm prices
which began in early 1950 and accelerated following the out-
break of hostilities in Korea; a small decrease in the aggregate
volume of crop production (but, the 1950 crop was the third
largest on record); a slight increase in total meat production;
and a moderate rise in farm production expenses.

Although, on a Nation-wide basis, moderateness was the
kevnote in the change in most factors influencing farm
income in 1950, this by no means held true among the
individual States.

Nationally, a drop of nearly 40 percent in cotton produc-
‘ion, together with an increase of about two-fifths in average
yrice, resulted in a relatively small decrease in the value
f cotton production in 1950. By States, however, there
vere declines of one-fourth to more than one-third in North
Jarolina, Texas, and Oklahoma, and gains ranging from
me-tenth to more than two-fifths in Georgia, Mississippi,
\rizona, and California.

Similarly, for the country as a whole, the values of corn
nd wheat production in 1950 were not too different from
949. In Texas, however, wheat production dropped 75
ercent, while in Montana it increased one-half and in
Vebraska almost two-thirds. Changes in the value of corn
roduction from 1949 to 1950 varied between small, but
ienificant, declines of 3 and 4 percent, 1espect1vely, in
llinois and Towa to gains of nearly one- fourth in Nebraska
nd Missouri.

Changes in agricultural income in 1930 were most pro-
ounced in the States of the Northwest and Southwest—the
ost agricultural of the regions. In the Northwest, farm
wcome inereased one-fourth from 1949 to 1950 and total
wcome went up 14 percent. In the Southwest, income from
rriculture dropped one-sixth and total income rose only
pereent.

The wide fluctuations in farm income in these two arcas—
ith their consequent impact upon changes in aggregate
come—reflect, in the main, sharp declines in the value of
th cotton and wheat production in Texas and Oklahoma;
e nearly complete destruction of the wheat crop in New

exico; an increase of more than two-fifths in the value of
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Table 2.——Percent Changes, 1949 to 1950, in Total Income Payments
and Selected Components, by States and Regions

Total %ﬁ‘lf Non- Ggl‘:\?lrtn' Private 'l‘ra(lle N&?#

i income agricul-} . nonagri- and e

State and region pay- uil[fl tural mf;’ me | cultural | serviee [1)113'

ments | . o1 |income rnle‘n{s 2 | income 3 | income * | o

Continental United

tates_ ... +11 -+6 +11 +14 +1u +9 +13
New England__ —+10 —~5 +10 +8 +11 48 413
Connecticu 411 —13 +12 +4-6 +13 —+9 +17
Maine_._.__. +6 —11 +8 +7 +8 +7 +9
Massachusetts . +9 —3 +10 49 -+10 7 +11
New Hampshire. ____ -+9 0 +10 +8 +10 4-10 +13
Rhode Island._...... +11 —10 411 +6 +13 +10 +16
Vermont._._..__._.__ +11 +14 410 +9 +11 +10 +13
Middle East__________.__ +10 +3 +10 +14 -9 -+-8 +9
Delaware__.....__._. +15 +17 +14 +17 <414 +11 +15
District of Columbia. +9 +9 +11 +7 +6 +4
Maryland_._.___.____ <411 -3 +11 +13 -+11 411 49
New Jersey._ ... +11 —4-7 411 +11 +11 —+11 +11
New York._._..._._. +9 +12 +9 +8 -+9 +7 +8
Pennsylvania. .. ... +12 —4 +13 +29 +10 -9 +10
West Virginia..._.__. +9 -1 +10 419 +8 +7 +8
Southeast. . _.__...._..__ +12 +6 +13 416 +12 +12 415
Alabama....._.._.__. 411 +3 +12 +15 +12 -+13 414
Arkansas. . ._........ +11 -+8 +-11 413 +11 —+10 +17
Florida_ . ... ... +15 +4-25 +14 +19 413 -+12 412
Georgia. . ......_____. 414 414 +14 -+19 +13 +11 +19
Kentueky._._....._.__ +9 —16 414 +19 +12 +11 +16
Louisiana..._..._.... +6 -7 +8 +5 +8 +11 +10
Mississippi. _._.__._. +15 +18 +14 419 —+13 —+12 =423
North Carolina...___ +16 412 416 420 +16 —+14 417
South Carolina_____. +11 +1 +13 +12 -+13 +13 +14
Tennessee. . __..._... +12 —6 4-14 +17 +13 “+11 +14
Virginia_ . ____..._... +12 +9 +12 +17 +10 <410 412
Southwest____.._._.______ 8 -17 +13 +21 411 +12 +13
Arvizona.._____._____. 413 412 +13 +18 +12 —+12 +11
New Mexcio...______ +14 -13 -+19 +25 +17 +16 +42
Oklahoma.__.__._..... +4 —28 —+11 +14 49 <412 —+9
Texas . ..occoocmaoa. +8 —-17 +13 +23 411 +11 +13
+11 +5 +12 +11 +12 +10 +15
+9 +7 +9 +11 +9 +8 —+12
+13 <41 +14 412 —+14 412 +18
+12 +22 —+9 44 +10 +10 -+ 10
+13 —8 +14 +9 +15 +12 418
Minnesota. -+10 -5 —+13 +20 +12 ~+4-11 —+12
Missouri. +11 +14 +10 414 +10 -+9 411
Ohio____ ... —+11 -3 +12 411 +12 +10 +15
‘Wiseonsin. ....______ +11 -1 412 412 412 412 415
Northwest_.____._______. +14 +23 +11 +14 410 +10 412
Colorado +11 —~12 +14 418 +13 +12 +15
Idaho —+9 +4 —+11 +15 411 +9 +15
Kansas__ “+12 —+17 411 +13 +11 +11 +14
Montana +-23 +64 +11 —+15 —+10 -+10 +4
Nebraska. . __...___._ +18 +37 411 415 49 “+11 +10
North Dakota__.____ +16 +31 +8 +6 +9 +10 0
South Dakota.__.__. +-18 +34 +10 +12 +9 +9 42
Utah_ ... ______._ +9 —2 +-10 +12 +10 -+10 +7
Wyoming__.__.____._ -8 +12 +7 +20 +3 +7 +3
Far West________________ +11 +17 411 +14 +10 +7 +14
California._. +11 +15 +11 +12 +10 +7 +15
Nevada._........_.__ +13 +6 +14 +30 +11 +12 +16
Oregon.......oo._._. +12 +20 +12 +12 +11 49 +16
Washington...__.___ +12 428 +11 +22 +8 +8 +9

1 Consists of net income of farm proprietors (including value of change in inventories of
crops and livestock), farm wages, and net rents to landlords living on farms,

2 Consists of pay of State and local and of Federal civilian employees, net pay of the armed
forces, family-allowance payments to dependents of enlisted military personnel, voluntary
allotments of military pay to individuals, mustering-out payments to discharged servicemen,
veterans’ benefit payments (consisting of pensions and disability compensation, readjustment
allowances, self-employment allowances, cash subsistence allowances, State government
bonuses to veterans of World War II, ¢cash_terminal-leave payments and redemptions of
terminal-leave bonds, adjusted compensatlon benefits, military retiremnent payments,
national service life insurance dividend disbursements, and interest payments by Govern-
ment on veterans’ loans), interest payments to individuals, public assistance and other
direct relief, and benefit payments from social insurance funds.

3 Consists of total incomne payments minus agricultural income and Government income
payments.

4 Consists of wages and salaries and proprietors’ income.

Source: U. S. Department of Commerce, Office of Business Economics.

cotton production in Arizona; and large increases in the value
of production of wheat, corn, and other grains in Montana.
Nebraska, North Dakota, and South Dakota.

Though less pronounced than in the States of the North-
west and Southwest, fluctuations in farm income made major
contributions toward swelling aggregate income in Florida,
Mississippi, Delaware, lowa, and the three Pacific Coast
States.  Declines in admcultm al income were partly respon-
sible for the below-average increases in total income in
Kentucky, Louisiana, and Minnesota.
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Table 3.—Percent Increases, 1940 to 1950, in Total Income Payments
and Selected Components, by States and Regions

Agri- Govern- ot Manu-
State and region ir’fctz)t;le l;cur;1 ag?g}ll' 1'1]1Tl 3’3 e Tﬁ;rizglt'b' ’Iggge fap]tlur-
R € pay- ?n- taral f,l “C cultural { service 1;{
ments | ooy income mleLnStS 1 | income ! { income ! 1%1?5
Continental United
tates_____.._.__..___. 186 198 186 218 179 196 219
New England___._______. 137 128 137 164 133 152 171
Connecticut . 151 115 152 197 147 174 163
Maine_______. 151 149 152 166 149 157 186
Massachusetts 127 108 128 154 123 141 173
New Hampshi: 150 215 148 161 145 168 191
Rhode Island__._._ .. 141 54 141 173 136 158 169
Vermont______._..___ 141 141 141 163 137 151 180
Middle BEast______.___.__ 148 126 148 173 144 165 188
Delaware__.......__. 155 133 156 209 150 184 224
Distriet of Columbia. 127 | ... 127 145 114 165 144
Maryland..._...._.._ 177 127 179 303 160 216 171
New Jersey.._._._._. 147 168 146 174 143 179 169
New York_______.____ 139 115 140 150 138 153 198
Pennsylvania_.__..__ 158 128 159 198 152 174 188
West Virginia_.___._. 178 104 182 215 176 205 188
Southeast.___ 235 176 246 318 228 239 271
Alabama._ 236 165 248 330 229 238 270
Arkansas 220 162 245 255 241 235 302
275 351 268 374 246 267 262
240 146 257 324 242 238 304
206 135 219 272 207 224 280
Louisiana.__ 232 181 238 324 218 239 266
Mississippi. - - 243 206 258 315 237 270 284
North Carolina._.__. 243 210 250 339 232 245 251
South Carolina_._._. 223 112 248 234 252 229 316
Tennessee....._.._... 242 134 260 326 246 247 279
Virginia__..__________ 219 184 223 344 192 208 226
Southwest_.__..._. _.__. 257 194 269 334 254 272 344
Arizona______ - 295 392 278 273 280 282 350
New Mexico_ 303 143 344 336 347 313 687
Oklahoma._ . _ 188 76 212 238 205 215 240
Texas._.... 272 228 280 383 260 284 364
Central .. ___.__ 186 192 186 184 186 191 226
Illinois.__.. 167 209 165 166 165 165 217
Indiana. ... 209 247 205 193 207 235 244
Towa.._.... 203 221 196 210 193 209 269
Michigan .. 196 115 199 196 200 202 218
Minnesota_ 181 147 188 173 191 180 274
Missouri. .- 190 258 183 209 179 186 237
Ohio..__... . 183 162 184 194 182 191 215
Wisconsin________... 205 160 210 151 222 226 247
Northwest.___....___.._. 230 284 217 201 222 238 287
Colorado. - 216 218 216 218 216 224 277
Idaho ... 229 249 224 180 237 216 293
Kansas. - 239 258 235 212 241 256 352
Montana. . 199 298 171 143 180 216 188
Nebraska . _ 245 423 199 180 204 231 280
North Dakota. 242 249 241 200 257 270 175
South Dakota._ 257 334 222 188 235 267 236
Utah ... - 233 172 240 279 230 233 277
Wyoming_ _._.._._._. 191 143 206 195 269 247 260
Far West _.____.__.._..__ 237 245 237 294 225 233 291
California._.__ . 231 239 230 288 218 224 301
Nevada__.._. - 226 311 218 237 213 309 571
Oregon..__... 267 225 271 271 271 267 320
‘Washington 256 278 254 336 233 256 237

1 For definition see footnotes to table 2.
Source: U, 8. Department of Commerce, Office of Business Economies.

Government income payments

There was a 14 percent rise from 1949 to 1950 in govern-
ment income payments—the total of wages and salaries,
interest, social insurance benefits, and other types of income
disbursements to individuals by Federal, State, and local
agencies. This rise stemmed almost entirely from the $2.7
billion disbursement of Government life insurance dividends
and from an increase of about one-third in the cash pay of
military personnel stationed within the continental limits.
The rise In government income payments other than insur-
ance dividends and military pay was slight, and much
smaller than the 1949-50 increase in private “income.

The 1950 dividend disbursement was of considerable
importance in swelling total incomes throughout the Nation.
Because of its relatively uniform distribution, however, it
had little effect on differences among States in the 1949-50
relative increases in government mcome payments.

On the other hand, the increase in military payrolls had
a very differential unpact on the government Income pay-
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ments distribution in 1950. Nearly one-half of all military
payrolls were paid out at installations in the Southeast and
Southwest in 1949.  As a result of the heavy concentration
of military payrolls in the two Southern regions, together
with relatively large increases in them, these two areas scored
above-average gains in income ﬁowmg from government.

Although 1n total a comparatively minor item, disburse-
ments of State bonuses to veterans of World War IT in either
1949 or 1950 were an important factor in some States in
accelerating or dampening the flow of government income
payments. State bonuses were mainly responsible for the
substantial gains in government income payments in Penn-
sylvania, Minnesota, and Washington, and for the relative
lags in Towa, Louisiana, North Dakota, and Ohio. In most
of these States, the unusually large or small relative increases
in Government income payments had a noticeable effect upon
the change in aggregate income,

In the Southeast, Southwest, and Middle East, govern-
ment income payments buoyed the flow of total income. The
gain of 16 percent in the Southeast, though only slightly
larger than in the rest of the Nation, contributed materially
to relative income growth in the region primarily because
government as a source of income is of more importance here
than in any other area—one-fourth again as important as ir
the country as a whole. The 21-percent rise in government
income payments in the Southwest was the largest in the
Nation. 1t was primarily responsible for the region’s top
ranking 1949-50 rise in nonagricultural income and did mucl
to ameliorate the effect of the large drop in agricultura
income upon the region’s total income stream.

The smallest increase in government income payment:
from 1949 to 1950 occurred in the New England region. Her
the rise of only 8 percent-—traceable to below-average in
creases in all major types of governmental payments, botl
Federal and State and local—was a dampening influence 11
the region’s total-income expansion.

In the Central States, the only other region with a de
creased share of Government income payments in 1950, th
less-than-average importance of this income component 1
the region’s economy tended to minimize the impact of th
relative decline, and total income and private income move
up at equal rates.

Private nonagricultural income

As shown in the first chart (see also table 2), there ws
marked geographic uniformity in the 1949-50 increases i
private nonfarm income. In all 7 regions and in 38 of th
States, the increase in private nonagricultural income we
within 2 percentage points of the Nation-wide gain of 1
percent. The uniformity of changes in total income, whi
considerable, was significantly less than that in private no
farm income because of the unevenness of the movements i
farm income and government income payments.

The most important influence underlying such variatior
as did occur in the State and regional increases in priva
nonagricultural income was the differential impact of chang
in factory payrolls

The expansion of manufacturing wages and salaries la
year-—13 percent on a national basis—reflects chiefly tl
recovery of the manufacturing industry by early 1950 fro
the business downturn of 1949; the further upward mov
ment of production in response to stepped-up business ar
consumer demands (mostly for durables) in the mont
immediately following the invasion of South Korea; and, to
limited extent, the initial impact of the national defen
program.

Following are the high lights of changes in factory payro
in the regions where income growth was most affected.

1. Increases in factory payrolls of 17 percent in Connec
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cut and 16 percent in Rhode Island were mainly responsible
for bolstering the flow of private nonfarm income in New
England—the area hardest hit by the drop in manufacturing
activity in 1949. The large rise in Connecticut came from
expansion of the State’s highly important metal-working and
machinery-produecing industries. In Rhode Island, the sharp
upturn in total factory payrolls centered in the textile indus-
try, which accounts for almost half of all manufacturing
wages and salaries in the State.

2. In the Central States, manufacturing payrolls increased
15 percent from 1949 to 1950 and were chiefly responsible for
the region’s top-ranking advance in private nonagricultural
income. While in this region payrolls in all major types
of manufactures moved up in 1950 at rates equalling or better-
ing those for the Nation, the main factor underlying manu-
facturing expansion in this area was the preponderance of
durable goods industries.

In the Central States, payrolls of industries producing
mainly durable goods form two-thirds of all factory payrolls—
a larger proportion than in any other region. As the most
striking increases in manufacturing throughout the Nation
occurred in the durable goods industries, the Central States
were in a favorable position to participate in the expan-
sion of factory payrolls.

3. In the Middle East, the 9-percent rise in factory pay-
rolls—the smallest regional gain in the country—was a major
factor in the flow of private nonfarm income. Although
factory payrolls increased at less-than-average rates from
1949 to 1950 in all States of the Middle East except Delaware,
the regional lag is attributable mainly to the comparative
smallness of New York’s 8-percent increase. This increase
reflected, in part, the preponderance of nondurables in the
State’s manufacturing structure. However, in 4 major in-
dustries accounting for almost one-half of all factory payrolls
in the State the 1949-50 increases fell below the country-wide
average by a substantial margin.

Table 4.—Regional Changes in Total Income and in Private
Nonagricultural Income, Selected Years

1946 to 1950 1948 to 1950 1948 to 1949 1949 to 1950
Region Private Private Private Private
Total |nonagri-] Total |nonagri-| Total |nonagri-| Total |[nonagri-
income |cultural| income |cultural| income jcultural| income |cultural
income income income income
United States... +27 +31 +8 +8 -3 ~3 +11 +11
New England_. +23 +25 +8 +6 -2 -4 +10 “+11
Middle Bast. +25 +27 -+8 ~+6 =2 -3 -+10 +9
Southeast.___ +427 +36 +9 410 -3 -2 +12 —+12
Southwest_ +38 442 +12 +11 +4 0 +8 411
Central___ +29 -+36 =435 +8 -5 -3 411 +12
Northwest . - -+31 +41 +5 +12 -7 +1 -+14 410
Far West____._.___ +23 | 4261 410 +7 —2 -3 41 +10

Sources: U. 8. Department of Commetce, Office of Business Economics.

In Delaware, for the second successive year, a sharp in-
crease in the State’s important chemicals industry pushed
factory payrolls up at above-average rates.

Though manufacturing activity was the major factor in-
fluencing changes in the flow of private nonagricultural in-
come last year, relative changes in trade and service income
in three regions are deserving of mention.

In the two Southern regions, all 15 States shared in these
areas’ considerably more-than-average increase in trade and
service income. Particularly outstanding were the increases
of 16 percent in New Mexico and 14 percent in North Caro-
lina—the two largest in the Nation.

In the Far West, the sizable lag in trade and service income
was the principal dampening factor in the growth of private
nonfarm income. The relatively small increase in the trade
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and service scctor reflects, in part, the stability of income
from motion-picture production in California.

Comparative Movements of Total and Private
Nonfarm Incomes

Private nonagricultural income is a measure which is of
particular significance for evaluating short-run changes in
regional economic activity. It eliminates from total income
the direct effects of temporary, random elements reflected
in the agricultural and governmental income flows—such as
the vagaries of weather, crop damage from pests and inseets,
sharp variations in farm prices, dishursement of veterans’
bonuses, and relocation of military personnel. These and
other elements of this sort often obscure income changes in
the large private nonfarm seetor and render total income
an inappropriate measure of the more basic short-term
developments in the State and regional economies,.

Table 5.—Differentials and Relative Changes in Per Capita Income
Payments, by States and Regions, Selected Years, 1929-50 1

1
Percent of national per capita income } Percent change

State and region : i , 140 | 1944 | 1949
1929 | 1940 | 1944 | 1945 | 1046 | 1948 | 1949 | 1950 | to | to | to
1950 | 1050 | 1950

Continental
United States___| 100 | 100 | 100 | 100 | 100 [ 100, 100 | 100 {4150 | 424 +9

New England_____ 1220 1260 112} 110 111 ] 106 | 107 | 108 [4115; 420 | -+10
Connecticut_....| 1351 144 | 130 | 1257 122{ 120, 121 | 123 {4114 | +17| 411
Maine_____._____ 83 87 90 88 88 86 84 81 (4133 | 12 +5

Massachusetts. | 1321 133! 1127 112 114} 106 ] 1097 111 41091 423 | 411
New Hampshire.| 96 98 91 94 94 92 92 89 4129 | 422 46

Rhode Island__.} 125 125 114 111 110 105 106 109 {4118 | 18 412
Vermont__.._._. 88 91 83 87 90 87 84 82 (4127 | 423 +7
Middle East_____. 136 131 118 120 119 116 117 117 |4+123 | 423 49
Delaware___._._ 135 155 123 117 119 116 126 133 |4+114 | +34 +15
Dist. of Col. 175 189 114 118 117 116 131 138 { -+83 | 450 +15
Maryland_______| 103 123 111 107 103 103 106 108 [4-119 | 420 +10
New Jersey_.__.| 139 140 124 124 122 117 118 118 |+110 | 417 +5
New York.._ ... 165 150 132 138 137 131 131 130 [+116 | 421 +7
Pennsylvania...| 113 109 105 106 106 104 104 106 14143 | 26 +11
West Virginia._ .. 68 69 70 73 74 79 75 73 |4-164 | 430 +5
Southeast. 51 56 66 67 66 67 67 67 [4198 | +25 +9
Alabama 45 47 61 61 59 60 58 58 j4211 | 419 —+9
Arkansas 45 44 56 60 63 63 59 57 14225 | 426 +6
Florida.. 71 81 87 88 85 78 83 84 |+159 | +19 | 411
Georgia_ . _ 48 55 66 67 65 66 66 67 (4207 | 427 “+11
Kentucky.__ 55 54 61 64 64 66 65 63 |4+195 | 429 —+6
Louisiana. _.____ 61 62 71 70 65 70 76 73 [4+192 ) 426 +4
Mississippi..____ 40 35 50 50 48 54 48 49 14242 | 420 | 410

North Carolina..| 45 55 61 64 67 65 64 66 [+201 | 433 | 412
South Carolina..| 37 50 58 59 61 62 60 58 |4+100 | +23 +5

‘Tennessee.. . ... 51 55 70 73 68 65 66 67 (4204 | 419 | 411
Virginia..____... 62 78 80 79 76 77 79 81 {4160 | 425 [ 411
Southwest..._____ 68 70 82 80 79 82 88 85 |4206 | 428 +6
Arizona......... 84 81 83 85 81 85 86 86 {4166 | 429 +9
New Mexico....| 56 62 69 72 72 76 81 77 |4212 | +39 +4
Oklahoma... 67 62 81 75 74 79 82 75 (4198 | 414 —1
Texas. . _aoo-. 68 72 84 82 80 83 90 89 (4209 | +31 +7
Central . ___.___._. 106 | 105 | 105 105 | 106 ] 110 | 107 | 108 |4155 | 427 +9
Ilinois_ ... 137 | 126 | 115 119 1224 128 | 123} 122 {4141 ] 431 +8
Indiana. .. 86 94 | 100 [ 101 97 | 102 99 { 101 |+168 | +26 | 11
Towa.. ... 80 85 89 93 | 1037 110 99 99 |+190 | +37 9
Michigan_ 110 ) 113 | 115| 106 | 105 | 107 | 108 | 110 [-+144 | +19 ! -1t
Minnesota 83 89 84 90 96 98 94 93 |4+161 | +37 +7
Missouri 90 88 90 92 96 98 98 98 [+177 | 435 +9
Ohio____ 110} 1127 1137 111y 107 109 | 108 | 110 |-+146 | +21 | 11
Wisconsin. 93 90 97 99 | 100 | 102 | 102 | 100 {4177 | +27 +7
Northwest__ 79 79 95 96 97 1 103 96 96 |+203 | +25 +8
Colorado.. 91 90 88 96 951 104 | 102 97 |-+168 | 36 +3
Idaho.__._ 76 77 89 92 98 95 92 90 [4+191 | 425 -+5
Kansas____ 78 741 100 97 94 96 93 03 (4216 | +15 —+9
Montana. . - 89 100} 104 | 105 111 { 119 | 105) 112 |4+178 [ +33 1 +15
Nebraska_..._..| 82 75 97 97 99 | 107 98 | 102 4238 | 4311 +13
North Dakota...} 57 65 93 93 94 [ 109 91 90 14249 | 421 +8
South Dakota...| 61 66 90 97 ] 101 | 115 90 91 |+245 | +25 | 10
Utah____________ 79 83 91 90 87 88 g1 89 14166 | 20 +6
Wyoming. ._____ 101 | 105 94 99 | 104 | 110 | 112| 105 (4150 | 438 2
Far West _________ 127 1 1300 129 120 120 115 118 [ 119 |+4+129 | 414 | 410
California_ J139 ) 1400 1320 123 ) 124 | 117 121 122 14118 14 +10
Nevada.._ | 120 143 119 [ 125 1 1341 122 | 126 131 (4128 | 436 | +12
Oregon.._. | 94 1000 1120 108 ) 1655 1051 105 106 41651 4171 410
Washington._.._ 105 | 110§ 129 ;114 108 1 110 111 114 4160 | 410 412
; {

1 Computed from data shown in table 8.
Source: U. 8. Department of Cormmmerce, Office of Business Economics.
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This, of course, is not to suggest that comparisons of
private nonfarm income over short periods can be used in
any strict sense as measures of “trend”’—that is, of the PERCENTAGE 'NCREASES; 1940 TO 1950, IN
long-term basic tendency of income in the various States TOTAL INCOME PAYMENTS AND MAJOR
and regions to grow or decline in relation to the Nation.
ot 2 g:i hasi . s S ) COMPONENTS, BY REGIONS
s discussed and emphasized in previous State 1ncome
reports, regional income trends can best be measured TOTAL INCOME
through analysis of relative changes in total income over a o 100 200 300
considerable span, utilizing as the basis of reference years .
representing approximately comparable points on the busi- UNITED STATES Y 77 7
ness cycle. What is meant to be conveyed here is (1) the Southwest
caution that short-run changes in total income—while For West
relevant for certain types of marketing analysis and for a Southeast
variety of other purposes for which the State income pay- Northwest
ments estimates are used—may be quite misleading as mdi- control
cators of “fundamental” shifts in the geographic income eire
distribution, and (2) the suggestion that changes in private Middle East
nonfarm income generally are the more appropriate such New England i - , , , ,
indicator, particularly when they relate to years of cyelical
GOVERNMENT INCOME PAYMENTS
Table 6.—~Major Sources of Income Payments in Each State and (o] 100 200 300
Region: Selected Components as a Percent of Total Income, - Y
1940 and 1950 UNITED STATES
— Southwest
. Government|Manufactur-] Trade and
Agi;fglllnt‘é‘{al income ing pay service Far West
State and region payments ! rolls Income ! Southeast
1940 | 1950 | 1940 | 1950 | 1940 | 1950 | 1940 | 1950 Northwest
Central
Continental United States. ..______._. 7.2 7.5| 14,5 | 16.2 | 20.3 | 22.6 | 25.5 | 26.3 Middle East
New England____..__.._............_ 2.0 1.9]13.7]153]26.7|30.6/23.4] 249 New England
Connectictt. ... ... 20| L7 95)11.21340|356{2L.2| 23.1 : : = L . 4
Masssehasstis .11 IR IE IR S S R e MANUFACTURING PAY
assachusetts .. . . L 3 3 2 X 3
New Hampshire 2.7 3.4 | 14.8 (155 | 26.8 | 31.2 | 23.4 25.2 o G A ROLLS
Rhode Island_.__ .81 .5|153(17.4|30.6 342|218 23.3 100 200 300
Vermont. . oo----oo-i-ooo 1004{104]138| 150|188 | 210|234 245 T T . T T
UNITED STATES
Middle East_________...........oo... L9| L7{1.2] 156|212 246]26.2] 281
Delaware. ... ...l 55| 50| 881007 |25.3[322|17.5| 19.5 Southwest
Distriet of Columbia. __ . ... ... 43.3146.6 | 2.8 30240 27.9
36129 130189 20120620 27.1 For West
16| 18122)13.6|304[331]221]| 250
1.4 1.3 113.3113.9{17.8|22.2¢30.0 317 Southeast
Pennsylvania.. . ... 291 20133 154|25.8] 287|230 245 N ,
West Virginia - —.o.o..o.ooo...... 55] 411131148185 10.2{10.3 | 213 orthwes
Southeast .. oo 15.2 | 12.5 | 16.4 [ 205 | 15.7 | 17.4 | 25,0 | 25.3 Central
Alabama. .. oo 14.5 | 11.5 | 16.0 | 20.5 | 18.7 | 20.6 { 24.8 | 24.9 Middie East
Arkansas. ..o 30.0 { 24.5|17.1| 19.0 8.4 10.6 1236 24.8
Florida.._ 83(10.0]159)2.1] 7.3 7.0)3L5][ 30.8 New England
Georgia_ oo e 15.7 1 11.4 | 15,8 | 19.7 | 16.5 ) 19.6 | 26.7 26.5 ! 1 n 1 1 t
Kentcky. 2.1 loo ool 16.7112.0 168 19.2 | 120 140 28.0 | 249
ouisiana. ... ... . 87116.5 1. 12.4 | 13.7 5.7 6.
Mississippi_ oo 27612460100 2290|101 | 113|221 | 23.8 TRADE AND SERVIGE INCOME
North Carolina. . .......coo...__.__ 17.4 1 15,7 1 13.6 | 17.4 | 24.6 { 25.2 [ 22.0 | 22.2 (o] 100 200 300
%\Outh Carolina_ ... 122 12.0119.2(19.9 [ 21.7 ) 27.9 1 22.4 22.(8) T
ENNESS L - oo 4| 9.8 158 [19.6 | 18.6 | 20.6 | 25.6 | 26.
Virginia....o.oooowoooo- 9.8| 88186 (259162165 | 24.6 | 23.7 UNITED STATES
Southwest .. ................._.__...__ 158 | 13.1 | 155 | 18,9 | 8.0 10,0 | 250 [ 26.0 Southwest
Arizona._. 13.5116.9 | 21.9 | 20.8 4.6 5.2 (258 25.0 For West
New Mexico 20.6 | 12,4 1 217 | 23.4| 241 47232 23.8 or Wes
Oklahoma. .. 18,0110 186|218 7.3 86237 | 259 Southeast
Texas. ..ol 151 133] 136|176 90| 112]254] 263
Northwest
Central . oo 7.8] 8.0|13.0 129 25.8 | 20.4 [ 24.5 | 24.9
INNOIS oo 46| 54| 12.6 | 12,5 (2311274267 265 Central
Indiana .o oo 7.4 83)12.8)12.2)30.734.2|21.8) 23.7 R
ﬁw? ........................ 28.4130,1112.8|13.1[10.6 | 129|220 223 Middle East
iehigan. ... ... ... 4.4 3.2112.3112.3138.2 411|222 22.7
Minnesota......---------. 16.9 | 148162 | 158 | 118 | 157 | 260 | 259 New England .
Missouri. . ... 9.6 | 11.8 | 13.6 [ 14.5 [ 16.6 | 19.2 | 28.3 27.9
Ohio.. TIIIIIIIIIIIIN 40| 87 |124|12:8( 305|340 237 | 24.4
WSCONSIN. - ~-oooooooooooaooooe 17100148 |122}261 (208|230 246 AGRIGULTURAL INCOME
Northwest__.______._._.........._._... 2021234185/ 16,9] 7.1| 83|27 24.3 o 100 200 300
e 1.9 1109 [ 2008 | 209 ) 814 110:0) 307 | 273 T 1 T a T r
daho.. .. 3. 5. 18. 5.3 8.1 9.6 3. 22. UNITED STATES PZZ 27
Kansas_ .. coooiomi 18.7119.7117.2 | 15.8 8.7 11L61} 223 23.4 L
Montana. ... 22,2 129.5|18.2| 14.8 6.5 6.21210 22.2 Southwest
Nebraska. d204i309|17.7 144 69| T6[252| 242
North Dak 350 (386|180 (157 | 24| 191228 245 Far West
South Dakota. 31.5(38.37200]|16.1 4.0 3.8 22.7 23.3
Utah___..___. 1.4 | 93 (188|214 87 0.9|253| 254 Southeast
Wyoming_ ..--- 230|192 | 187|189 | 43| 53|10.5| 232 Northwest
Far West _______......___. 70| 7.1|163]19.0]13.6] 158 | 2.2 288 Centrat
California. 65| 67160 (187|125 152(301] 2005
Nevada...___ 88| 11L.1)17.6[18.2| 18| 3.8[249 3L3 Middle East
Oregon__ . 2| 91151153 184210212 273
Washington___...ooccocoooooo. 73] 771185228 |17.6 | 16.7 | 26.2 | 26. New Engiand
1 ) 1
1 For definition see footnotes to table 2. U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 5/-183

Source: U. 8. Department of Commerce, Office of Business Economics.
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comparability, such as those of full employment. When
used for this purpese, the changes should be analyzed in
terms of the detailed, component income flows and checked
against the longer-run trends in total income, as summarized
in the September 1948 and August 1950 SURVEYS.

The data in table 4 on changes by regions in total income
and private nonfarm income in several recent periods may
serve to Hlustrate this general thesis and to throw additional
light on the regional postwar income flows.

It may be noted first that for the Southwest the private
nonagricultural income measure sets in perspective the un-
usual volatility of income changes in this area since 1948.
In 1949, the Southwest was the only region to register an
increase in aggregate income. And, in 1950, it showed the
smallest regional income rise.  This irregularity in movement
of total income reflected chiefly wide swings in agricultural
income that ran counter to Nation-wide movements. In
1949, farm income dropped 22 percent nationally but rose
17 percent in the Southwest; and last year, when farm
income increased 6 percent in the country as a whole, it
declined 17 percent in the region.

Again, it is seen that in the Southeast total income
advanced from 1946 to 1950 at a rate only equalling that
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for the Nation, whereas the region’s expavsion in private
nonfarm income substantially bettered the Nation-wide
record. Analysis of more detailed data shows that the
disparity in the two measures of income growth stemmed
largely from the further sharp curtailment of militar ¥ pay-
ments in 1947, which materially dampened the region’s rise
in total income. Since this was a factor of only temporary
significance, an aggregate which eliminates it, such as private
nonfarm income, provides a better measure of basic income
flows.

In the Northwest, agriculture is of prime importance to
the regional economy, and the movement of farm income has
been especially irregular in this region. Therefore, farm
income in the Northwest generally dominates short-run
changes in total income and tends to mask a significant
underlying development of the region’s economic growth—
the striking expansion, relative to the Nation, of its nonfarm
economy. Hspecially noteworthy in this connection is that
the 5-percent rise in total income in the Northwest from 1948
to 1950 was the smallest of any region, whereas its 12-percent
increase in private nonagricultural income was the largest.

For recent periods, then, the estimates of private nonfarm
income furnish a better measure of basic income changes in

Table 7.—Total Income Payments to Individuals, by States and Regions, 1929-50
[Millions of dolars]

State and region 1929 1 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950
Continental United States________. 82, 617|783, 32561, 97147, 432,46, 27353, 038|538, 558168, 00072, 211|66, 04570, 601/75, 852192, 2691117, 196141, 831153, 306/ 157, 190{170, 962|185, 339|202, 007|196, 128/217, 245
New England______________________ 6,792 6,282! 5,623) 4,481 4,264/ 4,678} 5,031 5,673} 5,900 5,372| 5,729| 6,124) 7,367, 8,965 10,248| 10,707| 10,828] 11,831| 12,650| 13,492 13,211] 14,511

Connecticut. J1 1,459 1,337) 1,178 911  888( 1,000 1,096 1,267} 1,356 1,199] 1,301] 1,417| 1,837 2,334 2,639 2,697| 2,604 2,808 3,129 3,294 3,195 3,556
Mainel _______ R 449) 432) 381} 208 207| 3237 353] 308 408 377| 400 431} 505 680 872 881 867 921 984| 1,067| 1,017 1,083
Massachusetts. | 3,787| 3,512} 3,156/ 2,555 2,386 2,593| 2,757| 3,093 3,193| 2,928| 3, 106| 3,309 3,846 4,520 5136/ 5,438 5606 6,186 6,455 6,928 6,874 7,520
New Hampshire 1. R 302) 279) 259) 199) 200{ 228 241 262 272] 258 268 269 309 355 388 427 467 546 506 631 614, 672
Rhode Island.._. o 879]  527| 477|385 366 391| 426| 473] 494 447 480| 511 651 822 923 961 952 999| 1,083 1,143/ 1,105 1,230
Vermont_ ... ... ... 216) 195 172) 133] 127| 143 158| 180] 177 163| 174| 187} 219 254 260 303 332 371 403, 429 406 450
Middle East. 27, 840|25, 609|22, 031)17, 045/ 16, 337|18, 299|19, 577|22, 448|23, 481121, 503|22, 783|24, 31928, 203| 33,449} 39, 101| 42, 431| 43,965| 48,401| 51,712 55,771| 54,770, 60,268
Delaware.___.._.__ R 218, 182 167 128 127| 147} 161 1921 205 1781 20 239 278 328 384 403 399 432 469 510 531 609
District of Columbia . 638 644|619 5491 495 556 631) 763] 792 781) 813 905 1,040} 1,260} 1,456 1,518 1,617 1,727) 1,743] 1,825 1,891 2,057
Maryland t.__.____ 1,106) 1,036/ 927 743\ 7201 815( 871 1,000{ 1,067| 1,000 1,674} 1,222 1,516 2,033{ 2,449\ 2,577 2,539| 2,723; 2,851 3,065 3,054} 3,389
New Jersey 1__ | 3,268! 3,081} 2,713 2,151} 1,985| 2,197| 2,361 2,690/ 2, 835| 2,658) 2,850 3,138 3,676] 4,572 5,420 5838 5,797 6,188) 6,545 7,039 6,993 7,744
New York !___ -|14,479/13, 346/11, 435! 8, 840| 8,509( 9,369( 9, 941111, 246(11, 63510, 759|11, 301|11, 83013, 384] 15, 340! 17, 762! 19, 506) 20, 647| 23,096, 24, 513| 26, 514] 26,068 28, 301
Pennsylvania.. 7,338) 6,638 5,580 4,172| 4,027] 4,627] 4,980, 5 818 6,174| 5,438] 5,819| 6,225 7,404 8, 822| 10,377 11,208] 11,469| 12, 593| 13, 701} 14, 724] 14,302! 16,058
West Virginia. ______..__.._._._ 793| 682) 590| 4621 474 588( 623] 739 773 689 7L 7601 905 1,094) 1,253] 1,381 1,497 1,642} 1,8 2,094 1,931 2,110
Sovutheast______________ 8,681 7,127{ 6,064 4,979 5,136 6,354| 6,976! 8,132 8,457| 7,904 8, 414] 9,043/11,580| 15,594} 19,722 21,907 22,662 23,786| 25,494| 27,802] 27,022\ 30,304
A 802 617) 512) 4197 419 537 585 699| V11| 652| 681 763| 1,037] 1,437 1,812 1,980 2,056| 2,093 2,300] 2,479 2,305 2,561
562 393) 332) 287] 288) 342| 380 470| 479 456 478) 493| 658 908/ 1,005 1,161} 1,248 1,353| 1,373} 1.585 1,426/ 1,578

695 6351 546) 439 4251 516] 584 711| 773|751} 819 900| 1,062] 1,469| 2,148 2,433 2,521 2,554 2,049 2,818 2,932 3,376

956) 7981 667) 560 596 735  800; 907| 920| 863] 901 986] 1,241] 1,648| 2,176 2,426 2,484[ 2,597) 2,817| 2,991| 2,931 3, 351

964! 794 679] 530 534| 636] 713| 847 902/ 793] 839| 880[ 1,042| 1,336/ 1,695 1,839 1,967| 2,145 2,298 2,575 2,469 2,604

Lounisiana._ 862) 725 640 499 487 595 641 748 792|789 828 847 1,066 1,419| 1,898 2,045 2,018 2,033 2,230 2,525 2 645 2 809
Mississippi.__... 544|385 2921 256] 256] 339 373] 463 442 399 436/ 444| 630 886/ 1,106 1,221 1,224] 1,201} 1,374; 1,530{ 1,319 1,523
North Carolina.. 966| 812) 690| 576/ 677| 845 915| 1,006 1,077| 1,011| 1,090| 1,131| 1,436 1,872 2,270| 2,536/ 2.651| 3,012 3,223| 3,446 3,351 3,880
South Carolina. _ 438) 365 314| 261) 209 378 406, 468 485 451 493 545 703 956! 1,153( 1,291 1,319 1,420 1,508 1,681 1,583 1,762
Tennessee......._. 905/ 7431 622] 498] 516] 661i 721 846 880; 801f 853| 927} 1,221 1,530! 2,003| 2,329] 2,495 2 544 2,742 2,925 2,840/ 3,171
Virginia ____.__________._. __ 987|  860| 770, 654 639 T70| 849 967| 996| 038/ 996| 1,127| 1,484) 2,133 2,457| 2,646 2,679) 2,834| 2,980 3,247| 3,221} 3,599
3,428) 2,788 2,199} 2,299) 2,623] 2,924] 3,402/ 3,804/ 3,583! 3,756| 3,908 4,734) 6,608, 8,741 9,514] 9,575/ 10,125) 11,526) 12,453] 12,940 13,957

208/ 170 1227 120] 149] 167 202} 232} 213; 227/ 237| 287 449 601 591 604 644 725 832 826 935

137} 116 86 90 113! 131 162 177y 1685 179 190{ 222 300 380 425 456 490 558 619 673 66

844 659 507) 537| 5831 666] 753| 841 767| 796] 829] 956 1,335 1,639 1,853| 1,839 1,926} 2,130{ 2,301 2,286/ 2388

2,239 1,843{ 1,484( 1,552{ 1,778 1,960| 2,285 2, 554| 2,438| 2,554 2,652) 3,260) 4,524| 6,121| 6,645 6,676) 7,065 8, 113| 8,701] 9,155 9,868

Central__________.________________ 24,226/20, 833,17, 185/12, 630{12, 193114, 139,16, 220,18, 986)20, 620|18, 378120, 090|21, 664/26, 800| 33, 520| 39,704 42, 252| 43,455| 48,030] 52,529| 59,029| 55,861] 62,018
linois. 7,036 5,903/ 4,813] 3,517 3,335| 3,787/ 4,222 4,909] 5,395 4,833( 5,285| 5,740| 6,889 8,267 9,476| 10,297 10,848] 12,160| 13,305| 14,973| 14,034| 15,329
Indiana L8771 1,595] 1,325 74 781 1,167 1,312) 1,571 1,713) 1,522) 1,638} 1,858 2,437) 3,112) 3,766| 3,950) 4,113| 4,327 4,784| 5,399 5,006! 5,735
Yowa______ 1,348 1,248 965) 619/ 644] 606/ 896] 982] 1,092 1,068 1,185 1,233 1,527 2,015 2,389 2,318/ 2,451 2,982 2,894| 3,798/ 3,327 3,737
Michigan 3,543 2,940] 2,413} 1,816 1,641) 2,131} 2,469] 2,926] 3,257 2,705 3,054| 3,425 4,271| 5,526 6,924| 7,250| 6,902| 7,495/ 8,550/ 9,145] 8937 10,128
Minnesota.__._______._.__.____ 1,443| 1,325 1,125 839 812 921| 1,083| 1,281} 1,362 1,304] 1,378 1,424| 1,626| 2,060{ 2,316 2,456/ 2,699 3,153| 3,421| 3,876| 3,634 3,998
Missouri. 2,210| 1,984) 1,688 1,284| 1,244| 1,380 1 533 1. 7631 1,824) 1,709) 1,832| 1,914 2,363} 2,942| 3,391| 3,662] 3,831y 4,371 4,587 5,203| 5,027 5,560
Ohio____ 4,920] 4,251¢ 3,564] 2,610| 2,601| 3, 066 3, 4471 4,072( 4,406| 3,794| 4,154] 4,448| 5,646| 7,022| 8 417 8 967| 9,122 9,719 10,753] 12,016( 11,349| 12, 590
Wiseonsin.__.__._____._______. 1,849) 1,587 1,202} 971 938| 1,081| 1,238| 1,482] 1,571] 1,443] 1,514 1,622| 2,041] 2,576 3,025| 3,334| 3,488 3 823| 4,235| 4,619 4,457 4,041
Northwest. 3,9271 3,592| 2,824 1,931 1,953 2,250] 2,627| 3,029 3,238| 2,974| 3,099/ 3,363| 4,109| 6,087 7,135 7,631 7,842 8,454 9,824] 10,562 9,771} 11,111
Colorado...._._..._..______.___ 633) 580 478; 362] 358 404 446| 538 584 526/ 563| 589 695 9901 1,1441 1,157) 1,274] 1,380| 1,626] 1,732| 1,686, 1,864
Idaho. .. ... _____________ 2301 204/ 153) 112 115] 146 165 201 223] 207 213] 232] 278 423 487 537 540 608 671 723 698 763
Kansas.._____________.________ 997 928|730 487| 474| 549 622] 724] 781 690{ 692| 757 974 1,500 1,824 1,087 1,829 2,000{ 2399 2, 380 2,288) 2,567
Montana____..____...________. 3251 264) 213| 158 158 212] 250/ 283! 209 27 288 321 372 472 3 558 579 669 797 878 782 960
Nebraska__.__ . ... 64 749 578 344] 374 378| 476 534 549 509 523| 569 655 1,047 1,220] 1,343} 1,370 1,478 1,554| 1, 846 1,667, 1,961
North Dakota. ... ____......___ 2641 224 160 122 126; 136| 178| 197 217| 196/ 209 237| 331 435 510 561 579 619 875 851 701 811
South Dakota._..._____.______. 2881 264] 199] 117} 118] 157 184) 196 202, 208; 227 242 301 480 478 572 624 676 769 93/ 732 863
Utah__.__._. 272] 239 195 143 143] 165|192 224 2470 235/ 243| 265/ 329 524 693 644 658 694 759 806 810 883
154 1407 18 86 871 103 114, 132§ 136 132} 141} 151 174 216 248 272 289 330 374 409 407 439

6,998: 6,454| 5,456| 4,167/ 4,091 4,695 5,203 6,330; 6,711 6,331) 6,730 7,431| 9,476] 12,973) 17,180] 18,864} 18,863] 20,335  21,604| 22,898/ 22,553| 25,076

5,217) 4,878/ 4, 1511 3,182/ 3, 113| 3,530 3,904| 4,730! 5,047| 4,772| 5,047 5,606 7,044| 9,348| 12,444/ 13,739 13,882 15,180/ 16,043| 16,937| 16, 731} 18, 542

74 70 62 46 43 53 62 72 77 69 84 92| 107 206 215 213 215 23 255 268 265 300

603 524) 443| 338] 337| 404 459| 560, 580 540| 587) 633 824) 1,201 1,599 1,672 1,671 1,777 1,999] 2,150 2,068 2,322

1,104 982  800[ 601 598‘ 708/ 7781 968 1,007] 950] 1,012| 1,100] 1,501, 2,218] 2,922| 3,240 3, 085 3, 139;‘ 3,307 3,543 3,489 3,912

1 See footnote 2, table 9.

Source: U. 8. Department of Commerce, Office of Business Feonomics.
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Table 8.—Per Capita Income Payments, by States and Regions, 1929-50
[Dollars]
State and region 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1040 | 1941 | 1042 | 1043 | 1944 | 1945 | 1946 | 1947 | 1048 | 1949 | 1950
Continental United States._________.__..._ 680 | 596 | 500 | 380 | 368 | 420 | 460 | 531 | 561 | 509 | 539 | 575 | 693 | 876 |1,059 (1,160 [1,191 [1,211 |1,293 1,383 1,320 | 1,436
NewEngland _____.___.__ ________________ 838 | 768 | 684 | 542 514 | 561 | 602! 678 | 704 | 640 680 | 724 | 864 |1,047 |1,225 |1,294 |1,316 {1,343 1,403 |1,462 |1,411 | 1,554
Connecticut_ . ol o188 830 | 725| 558 | 540 | 605 | 650 | 758 | 808 | 710 | 764 | 827 |1,055 |1,293 |1 481 |1,513 {1,483 |1,482 |1,610 |1,664 [1,593 | 1,766
Maine__________ 00| 566 | 540 | 473 | 367 | 364 | 304 | 428 | 480 | 490 | 450 | 474 | 499 | 569 | 769 {1,021 |1,040 (1,049 {1,069 |1,137 |1,193 |1,105 | 1,161
Massachusetts. .- -__ ... 897 | 825 738 | 504 | 553 | 597 | 634 | 713 | 737 | 677 | 719 | 764 | 879 |1,038 |1,210 |1,296 |1,339 |1, 380 |1,402 |1, 468 1,440 | 1,600
New Hampshire...___________________ 652 | 599 | 551 422| 420 | 478 | 502 | 544 | 562 | 531 | 548 | 561 | 665 | 796 | 948 (1,055 {1,117 1,144 |1,229 |1,276 (1,208 | 1,282
Rhode Island. ...oooo. ..ol ___ 851 | 767 | 695| 562 | 533 | 573 | 626 | 691 | 714 | 639 | 678 | 716 | 909 1,131 |1,230 |1,320 |1,317 (1,398 |1,412 |1,458 |1,397 | 1,561
Vermont...__ - ...l 601 476 | 369 | 351 | 397 | 439 | 501 | 493 | 454 | 483 | 521 622 | 736 | 890 | 959 {1,031 |1,088 |1,138 |1,198 [1,106 | 1,184
Middle East_ ... 552 | 526 586 | 623 | 7i1| 740 | 674 | 709 | 751 | 867 1,038 |1,242 1,363 [1,430 (1,446 |1,515 (1,603 (1,542 | 1,676
Delaware__._.___._._. 522 | 513 | 586 | 634 | 750 | 795 | 682 | 771 892 |1,018 |1,188 [1,376 |1,424 1,390 |1,440 1,513 |1,609 |1,665 | 1,900
District of Columbia 926 [ 806 | 876 | 955 [1,124 |1,107 |1,044 1,031 (1,087 (1,006 |1,223 {1,284 (1,328 1,405 (1,417 [1,473 1,600 |1,728 | 1,986
Maryland._ ... . 460 | 441 | 493 | 524 | 597 | 6351 504 | 634 [ 708 | 834 {1,068 (1,243 |1,284 1,272 {1,246 |1,314 (1,427 (1,401 | 1,547
New Jersey. 586 | 5351 589 | 630 | 712 | 750 | 609 | 746 | 803 | 914 11,116 1,328 |1, 444 1,474 {1,477 |1,5567 1,613 |1, 561 | 1,680
New York.___ 671 | 644 | 705 | 743 | 837 | 861 | 791 | 825 | 863 | 984 {1,155 |1,384 (1,535 |1,641 |1,662 (1,713 |1,810 |1,735 | 1,864
Pennsylvania 420 | 414 | 474 | 510 | 594 | 629 | 553 | 589 | 626 | 748 | 907 |1,104 |1,213 (1,264 [1,286 (1,368 {1,441 |1,374 | 1,523
West VIrgInia o -ccemcoooooreococecees 261 265| 326 | 342 | 402 | 417 | 369 | 378 | 398 | 477 | 587 | 712 | 807 | 875 | 895 995 [1,007 | 996 | 1,049
N S 344 | 279| 235 | 190 195| 239 260 301 | 310 | 287 | 303 | 322 | 404 | 539! 673 | 768 | s03 | 803 | 851 920 | 880 | 959
Alabama_ N | 305] 282 | 191 | 155| 154 | 197 | 213 | 253 | 256 | 233 | 242 | 260 | 364 | 503 | 630 | 702 | 732 | 713 | 75| 830 | 767 | 836
‘Arkansas T0| 305 211 177 153 | 152 | 180 | 204 | 246 | 249 | 236 | 246 | 254 | 345 | 480 | 547 | 655 | 716 | 758 | vs6 | 875 | 777 | 825
Florida__ . 484 | 431 363 | 287 | 272 | 325 | 360 | 423 | 445 418 442 468 | 516 | 676 | 888 |1,013 1,045 {1,035 (1,043 (1,081 1,094 | 1,210
Georgia ... 329 | 274 | 227 | 189 | 200 | 245| 264 | 208 | 301 | 280 | 290 | 316 | 387 | 508 | 672 | 761 | 794 | 788 | ‘855 | 914 | 872 | 969
Kentueky .- 3711 303 | 256 | 198 | 199 | 234 | 260 | 307 | 325| 283 | 297 | 300 | 374 | 487 | 627 | 704 | 760 778 | 821 | 912 | 863 | i1
LOWISIANA - - - <o 415| 344 | 299 | 230 | 2224 269 | 286 ) 330 | 346 | 341 | 354 | 358 | 433 | 66| 741 | 827 | 832 | 790 | 861 972 [1,005 | 1,045
MississiPDi- oo cmmm e 273 | 191 | 143 | 1254 123§ 162 { 177 | 218 | 207 | 185 201 | 204 | 281 [ 397 | 486 | 583 ] 598 | 587 | 662 | 744 | 635 698
North Carolina. . _____.____.__________. 300 | 255{ 214 176 | 205 | 253 | 270 | 204 | 812 | 280 | 308 | 316 | 396 | 519 | 627 | 713 | 757 | 808 | 860 | 898 | 850 | 951
South Carolina__-_.___________._______ 252 | 209 | 178 | 147 | 167 ] 209 | 222 254 | 262 | 241 | 261 | 287 | 361 | 482 | 504 | 673 | 607 | 742 | 769 | 854 | 700 | 831
S 349 | 283 | 234 | 185| 190 | 241| 260 | 302 311 | 280 | 295 316 | 411 [ 522 | 676 | 808 | 868 | 828 | &2 | 004 | 869 | 962
Virginia_ 422 367 | 326 | 276 | 206 | 316 | 347 | 393 | 405| 380 | 402 | 446 | 550 ) 756 | 844 | 924 | 040 | 924 | 993 1,061 |1,043 | 1,158
Southwest... .---| 464 | 376 | 303 | 237 | 247 279 | 309 | 357 | 397 | 371 | 386 | 400 | 488 | 670 | 839 | 956 | 956 | 952 {1,072 |1,133 |1,160 | 1,225
ATIZONA - oo 573 | 475 | 382 | 2711 263 | 322 | 355 ) 425| 482 | 436 | 461 | 466 | 525| 735 | 857 | 959 |1,007 | 985 |1,057 {1,169 |1,138 | 1,240
New Mexico C7| 383 | 322| 265| 192| 196 | 240 | 272 | 330 353 | 322 | 341 | 356 | 418 560 | 702 | 799 | 857 | 866 | 972 (1,046 [1,065 | 1,109
OKklahoma._ - ool 455 | 352 | 275 | 212| 226 | 246 | 281 | 319 | 358 | 327 | 340 | 350 | 467 | 652 | 736 | 940 | 894 | 895 990 |1,088 |1,076 | 1,070
TT@XAS o - mmmr o mmmm e e e e 465 | 383 | 312 | 248 | 257 | 202 319 | 369 | 409 | 387 | 401 | 413 | 498 | 678 | 80| 972 | 978 | 972 [1,105 [1,148 {1,193 | 1,278
Central 720 | 612 | 503 | 369 | 355 | 411 | 469 | 546 | 589 | 521 | 565 | 606 | 748 | 937 11,131 1,219 (1,255 {1,289 |1,380 1,519 [1,415 | 1,546
Tllinois 932 | 772 | 626 | 456 | 431 | 488 | 543 | 630 | 691 | 616 | 671 | 727 | 870 [1,039 {1,223 (1,337 1,416 |1,481 [1,606 (1,764 [1,627 | 1,752
Indiana 583 | 401 | 405 | 296 | 206 | 351 | 392 | 468 | 508 | 440 | 4905 | 542 | 705 | 804 {1,083 [1,156 |1,199 |1,176 [1,283 [1,413 {1,308 | 1,451
TOW8_eemmmammmmcmemeee 546 | 504 | 388 | 248 | 258 | 242 | 357! 301 | 434 | 423 | 468 | 488 | 610 | 833 |1,028 {1,036 |1,105 |1,250 |1,191 |1,527 |1,304 | 1,417
Michigan- 745 | 608 | 503 | 382 | 348 | 455 | 524 | 606 | 659 | 535 | 501 | 648 | 795 (1,025 |1,276 |1,331 (1,260 (1,276 |1,410 |1,481 1,425 | 1,583
Minnesota 566 | 515 | 433 | 320 | 307 | 346 | 403 | 473 | 5C0 | 474 | 497 | 511 | 3593 | 773 | 906 | 975 |1,066 |1,160 [1,227 {1,360 |1,246 | 1,332
Missouri 612 | 546 | 461 | 349 | 337 | 373 | 413 | 473 | 488 | 455 | 486 | 506 | 620 | 764 | 914 (1,039 |1,101 |1,168 |1,205 |1,358 |1,287 | 1,401
Ohio_._coecee. 748 | 638 | 532 ( 388 | 386 | 453 | 507 | 598 | 646 | 554 | 603 | 642 | 814 |1,009 {1,226 (1,311 {1,326 (1,206 |1,387 |1,512 [1,420 | 1,582
Wisconsin 634 | 530 | 435 | 325| 312 | 357 413 | 484 | 510 | 466 | 485 | 516 | 651 | 843 [1,004 [1,124 (1,184 [1,216 1,316 |1,416 1,340 | 1,431
NorthWest oo ecoceccemcmeooeee 534 | 487 | 384 262 | 265 | 304 | 354 | 409 | 438 | 402 | 418 | 455 | 566 | 851 | 985 {1,099 (1,145 |1,170 1,354 |1,425 (1,272 | 1,379
Colorado - ]| 616 558 455 | 342 | 336 | 376 | 412 | 493 | 532| 4751 505| 520 | 611 | 871 | 977 {1,023 [1,143 (1,148 |1,354 |1, 442 |1,350 | 1,392
Idaho. - T0D| 518 | 4551 336 | 241 | 242 | 304 | 338 | 406 | 444 | 406 | 411 | 443 | 540 | 851 | 962 {1,029 [1,100 (1,192 |1,288 1,307 |1,220 | 1,287
KANSAS. oo 532 | 498 | 402 | 267 | 258 | 208 | 337 | 395 | 430 | 382 | 383 | 423 | 558 | 863 [1,006 {1,164 [1,157 1,133 [1,372 |1,326 [1,228 | 1,338
Montana._ ool 602 | 490 | 393 | 200 | 200 | 387 | 455 | 514 | 541 | 488 | 515 | 577 | 684 | 904 [1,090 |1,208 |1,25) 1,346 |1,548 |1,641 (1,301 | 1,605
NObIASKA. - o comcmomcmoccocmee 557 | 544 | 421 | 251 | 275| 279} 353 | 399 | 412| 384 | 397 | 434 | 518 | 854 | 085 [1,122 |1, 150 |1,201 1,257 |1,485 |1,298 | 1,467
North Dakota - ecweccovnooccoooman. 389 | 329 | 236 | 181| 190 | 205| 269 | 300 | 333 | 302; 325| 372 | 537 | 74l | 927 |1,075 |1, 111 |1, 144 |1,582 |1,514 |1,202 | 1,298
South Dakota—————__.__._______________ 417 | 382 | 289 | 171 | 172 232 | 273 | 294 | 306 | 318 | 351 | 379 | 492 822 | 820 {1,048 |1,153 |1,222 {1,347 |1,585 [1,184 | 1,308
Utah. oo J| 837 | 470 | 379 | 276 | 275 313 ] 362 | 419 | 450 | 434 | 443 | 478 | 585 | 885 (1,001 {1,061 |1,066 |1,048 |1, 162 (1,216 |1,196 | 1,271
Wyoming_ .l 687 | 619 | 515| 371 | 369 | 435 | 477 | 548 | 560 | 537 | 567 | 604 | 672 | 809 | 965 [1,092 |1,180 |1,264 1,450 [1,520 {1,475 | 1,
865 | 775 | 642 | 481 | 465 | 524 | 571 e84 | 714 | 662 | 692 | 748 | 907 {1,165 |1,438 |1,502 |1,429 1,449 1,532 (1,586 (1.553 | 1,711
946 | 854 | 710 | 533 | 511 | 568 | 617 | 734 | 769 | 714 | 741 | 803 | 951 |1,176 (1,463 1,535 |1,466 |1,504 |1,574 (1,618 1,504 | 1,751
817 | 761 | 660 | 479 | 447 | 535 | 614 | 699 | 733 | 645 | 767 | 821 | 007 |1,549 (1,493 (1,383 |1,483 (1,626 |1,667 |1,686 (1,667 | 1,875
640 | 547 | 455 | 342 | 337 | 399 | 447 | 539 | 552 | 507 | 544 | 575 | 729 1,047 |1,297 (1,302 |1,281 |1,268 1,357 {1,451 |1,385 | 1,523
713 | 626 | 503 | 374 | 369 | 432 | 470 | 579 | 507 | 558 | 583 | 632 | 838 (1,162 |1,420 1,495 (1,357 |1,310 [1,451 |1,523 1,470 | 1,642
Source: U, 8. Department of Commerce, Office of Business Economics,
the various regions than do the estimates of total income any income measure is apt to reflect special factors that dis-

payments. Of particular interest is the fact that the per-
centage increases in private nonfarm income for 194850 and
1946-50, as listed in table 4, reflect regional income changes
which conform generally with the pattern of long-run trends.
These trends signify declining percentage shares of the
Nation’s total income accruing to New England and the
Middle East, rising shares to the Southeast, Southwest, Far
West, and Northwest, and an approximately constant share
to the large Central region.

The top-ranking income advance of the Southwest in the
post-war period—paced by a phenomenal growth in manu-
facturing—is clearly an acceleration of the region’s long-run
uptrend. The somewhat below-average expansion of in-
come in the Far West, on the other hand, is not in line with
the region’s long-term relative growth. This region’s post-
war lag, however, may be traced in considerable part to a
“non-trend” factor—namely, the particular composition of
the Far West’s economic structure, in which the types of
industrial activity which experienced the largest relative
expansion on a national basis in the earlier postwar boom
(1946-48) are of less-than-average relative importance.
This serves to remind that over a short period—even one
covering cyclically comparable years of full employment—

qualify it as a gauge of underlying trends.

Regional Income Shifts Over the Past Decade

The remainder of this article discusses geographic income
developments over the past decade—a period of tremendous
economic growth in which the Nation’s physical volume of
output expanded by more than one-half, the population
increased by 20 million persons, and unemployment was re-
duced from 8 million in 1940 (one-seventh of the labor force)
to 2 million by the end of 1950, virtually a practical mini-
mum in relation to the enlarged labor force.

Shifts in total income

The myriad of economic developments reflected in these
summary statistics resulted in pronounced changes in the
geographic distribution of income. Over this heterogeneous
10-year period, the dollar total of income payments in the
Nation expanded from $76 billion in 1940 to $217 billion in
1950. On a regional basis, the rates of expansion in aggregate
income differed significantly. By far the greatest relative
mcreases occurred in the Southwest (257 percent), Far West
(237 percent), Southeast (235 percent), and Northwest (230
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percent). The rate of income growth over this period was
the same in the large Central region (186 percent) as in the
country as a whole, but it was substantially less in the Middle
Fast (148 percent) and in New England (137 percent). The
share of the Nation’s total income received by the four
regions of the South and West has increased 18 percent since
1940, whereas that of the Northeastern arca (New England
and the Middle East) has declined 14 percent. However the
aggregate income in this last area, $75 billion in 1950, still
accounts for more than one-third of the national total.

The relative shifts in total income among individual States
in the past decade accorded closely with the regional pattern.
In the Southern and Western areas every State received a
larger share of the Nation’s total income in 1950 than in 1940.
Conversely, each New England and Middle Eastern State
received a smaller share. In every State of the Central
region—in line with the over-all regional record—the percent
of the Nation’s total income received last year was about the
same as at the start of the decade.

As revealed by the percentage distributions of total
income given in table 1, these pronounced State and regional
shifts in total income payments were largely accomplished
by the close of the war period. In broad outline, the regional
distribution of income in 1950 was similar to that in peak
war year 1944, which in turn differed significantly from the
prewar distribution.

The rapid changes in the regional income distribution
which occurred during the war years were, In general, an
acceleration of developments which had been emerging in
the prewar period. In the Southern and Western regions the
stimulus to income expansion during the war was unusually
great, but, despite the impact of reconversion, these regions

have largely retained, or actually increased, the relative
gains achieved in that period. On the other hand, the war
provided a lesser impetus to the expansion of individual
meomes in New England and the Middle East, and in the
postwar period these two areas have not recouped the relative
losses—that is, reductions in their shares of the Nation’s
income—sustained during the war.

Sources of income change

Regional changes in major sources of income over the
decade of the forties exhibited a striking uniformity generally
paralleling the pattern of movements in total income. This
1s brought out clearly in the chart on page 16.

In New England and the Middle East, below-average in-
creases occurred in factory payrolls, agricultural income,
government income payments, and trade and service income.
Moreover, the total-income gains scored by the Southeast,
Southwest, Northwest, and the Far West were, with but few
exceptions, the product of relative gains in all of these major
component flows,

A further significant fact is that this uniform pattern of
regional change in income sources stemmed from generally
similar patterns obtaining in the individual States. As may
be ascertained from analysis of the detail given in table 3,
in nearly all States the above-average or below-average in-
creascs 1n total income payments reflected above-average or
below-average gains in income flowing from the manufactur-
ing, agricultural, trade and service, and governmental sectors.

Despite the foregoing pattern, geographic differences in
both rates of change and economic structure (see tables 3
and 6) made for significant variations in the contributions
of the major component flows to the relative growth of total
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Table 9.—State Income Payments, by Type of Payment, 1948-50 1
[Millions of dollars}

State 1948 1949 1950 State 1948 1949 1950 State 1948 1949 1950

United States, total ... 202,007 | 196,128 217,245 i1 Louisiana, total. . __ ... _____ 2,525 2,645 2,809 || Ohio, total . ____.__________._ 12,016 11,349 12, 590
Wages and salaries ... 131,087 | 130,169 141, 632 Wages and salaries. 1,586 1,642 1,758 Wages and salaries. . 8,352 8,048 8,891
Proprietors’ incorme...__._ 38, 529 31,787 36,217 Proprietors’ income. 509 450 468 Proprietors’ income. . 1,749 1,415 1, 570
Property income 20, 902 21, 603 24,119 Property income. 231 236 263 Property income._ . ___.__ 1, 200 1,230 1,358
Other income_ 11, 489 12, 569 15,277 Other income._._ 199 317 320 Other income___.____.._. 715 656 771

Alabama, total. . __ - 2,479 2,305 2,561 | Maine, total2..___. 1,067 1,017 1,083 2 388
Wages and salaries . 1,464 1,410 1,553 Wages and salaries . 684 649 676 Okl%%:?e:';ggaééjé;fés": ::: % gg; % ggg 1,376
Proprietors’ income._..__. 652 512 570 Proprietors’ income.. 193 150 157 Proprietors’ income.... 641 ' 560 515
Property income......... 164 162 178 Property income. 126 146 164 Property income. - ... 220 299 247
Other income...._..... 199 221 260 Other income 64 72 86 Other income. . ..-.o.... 207 290 250

Arizona, total.______ - 832 826 935 |} Maryland, total 2__ 3,065 3,054 3,389
Wages and salaries. - 487 484 535 Wages and salarics 2,008 2,100 2,202 || Oregon, total..._... sommnoos 2,150 2,068 5 ig%
Proprietors’ income._..___ 212 195 228 Proprietors’ income_. 474 422 487 Wages and salarfes .| 1,388 1,374 "446
Property income_.__. ____ 77 83 94 Property income 355 369 411 Proprietors’ income..____ 459 366 291
Other income_.._.._.... 56 64 78 Other income. . 138 163 199 Property income. ... 194 200

Other income_____.....__ 109 128 159

Arkansas, total. __._ P 1,585 1,426 1,578 || Massachusetts, total__.______ 6,928 6,874 7,520
Wages and salaries..___ . 707 715 761 Wages and salaries_____.. 4,944 4,870 5,269 || Pennsylvania, total_._______. 14,724 14,302 16,058
Proprietors’ income _._ .. 646 470 532 Proprietors’ income._____ 655 574 664 Wages and salaries.- -l 10,510 10, 140 10,959
Property income. _.__..._ 95 94 105 Property income.___.____.. 880 910 1,004 Proprietors’ income...... - 1,967 1,700 1,962
Other income__._____..._ 137 147 180 Other income.__.....____. 449 520 583 Property income. - - - 1,485 1, 547 % Zgg

Oslifornia, total .. .- 16,657 | 16,731 | 18,542 | Michigon, tofal ... ol | s | 10,128 Other income. ...~ 762 915 ’

ages and salaries._ ... , 10, 96: ages and salaries_._ 6, 6 6,628 7,533
Proprietors ncome_ | 2,975 | 2,58 | 3122 Proprietors’ income__ v2s | vo | 114 || Bhofslend ol oo bis) o viel Lz
Property income.......__ 1,970 1,997 2,206 Property income...__.... 791 816 914 Proprietors’ income._.__. 104 90 106
Other income._..._._..... 981 1,182 1,407 Other income._._.__....._ 423 473 547 Property income. . _____ 145 149 166

Colorado, totsg. e 1, 332 1,686 1, sgg Min‘l)x‘;esota, toéal.]. ........... 3,876 3,634 3,998 Other income ... 82 101 105
‘Wages and salaries._ 85 1, 009 1,1 ages and salaries.______ 2,084 2,117 2,313 .

Proprietors’ income____.. 418 334 351 Proprietors’ income__ 1,233 916 964 || South Carolina, total_..__.__ 1,681 1,583 1,762
Property income____ 199 209 242 Property income_____.__. 351 367 413 Wages and salaries. . - 1,094 1,064 1,163
Other income. ... 130 134 163 Other income.....-.___ 208 234 308 Proprietors’ income. 3 265 301

Property income. - . 118 118 134

Connecticut, total.____._..__ 3,204 3,195 3,556 || Mississippi, total____.___.___ 1, 530 1,319 1,523 Other income.____________ 119 136 164
‘Wages and salaries_..___. 2, 351 2,233 2,481 Wages and salaries..___._ 624 634 706
Proprietors’ income._ - 330 299 338 Proprietors’ income. . 676 447 533 || South Dakota, total. ._______ 937 732 863
Property income. ___ 472 489 548 Property income 100 92 106 Wages and salaries. 318 326 343
Other income___________. 141 174 189 Other income_.___.__.___ 130 146 178 Proprietors’ income. 532 306 426

. . Property income. - _ - 56 56 5

Delaware, total _____________ 510 531 609 || Missouri, total_..____________ 5,203 5,027 5, 560 s
Wages and salaries_____. 345 364 4% %Vages gcnd 'salaries,,. . 3, 118 3, (1)(7)(1) 3,419 Other income. . ..----.- 81 4 49
Proprietors” income. 64 57 roprietors’ income. _ 1,27 1, 1,154 ssee, total. . oo it
Property income......... 83 85 97 Property income._. - 3 520 586 Tenn“(;;sgeees, ;gﬁflsala,ies_ f %g % %g % ggé
Other income. ... 18 25 27 Other income..__________ 314 336 401 Proprietors’ income " 691 " 583 627

District of Columbia, total?_.| 1,825 1,891 2,057 || Montana, total. .._.___..___ 878 782 960 Property income. - - 227 230 254
Wages and salaries._.. 1, 408 1,479 1, 5% Wages aénd salaries. __ 422 446 473 Other income..... 225 254 304
Proprietors’ income. 121 113 1 Proprietors’ income. _ 347 218 345
Property income____ 195 192 202 Property income__. 70 75 86 Tex%;get:lﬁ i %v ';8(1) g' igg gy gg’%
Other income. ... 104 107 138 Other income..._....._ 39 43 56 Proprictors’ income 2 g 5 240

Florida, total .. __________.... 2,818 2,932 3,376 || Nebraska, total.____ cmmemme- 1,846 1,667 1,961 Property income._ 839 866 939
‘Wages and salaries.._____ 1,718 1,768 1,961 ‘Wages and salaries.______ 810 838 896 Other income__......_.__ 535 552 698
Proprietors’ income. ... 502 533 662 Proprietors’ income. . 786 570 760
Property income__ - 394 412 473 Property income___ 176 182 207 {| Utah, total_______._____._.__ 806 810 883
Other income_ _____._.... 204 219 280 Other income.__..__...... 74 77 98 Wages and ’salaries. 521 535 ?;;

o 4 .

Georgin, total ... 2,000 | 2,031 | 335 || Nevada, total 268 265 300 D coma 1 168 gt
Wages and salaries_.____. 1,876 1,895 2,117 Wages and salaries. .. 163 161 181 Other income o 54 56 65
Proprietors’ income____.. 253 547 gg(l) Proprietors’ income. _ 60 57 [ 0 |
Property income...______ 5 265 Property income. .. 34 34 38 | vermont, total- . oome oo 4
Other income. .. _-.--.- 202 224 283 Other income. ... 1 13 18 || Vermont, ot ainrics Frid % e

Idaho, total .- 723 698 763 || New Hampshire, total2_____ 631 614 672 Proprietors’ income 89 68 84
Wages and salaries__ 379 396 424 Wages and salaries. . 432 4138 444 Property income. - - 54 56 64
Proprietors’ income._ 251 204 226 Proprietors’ income.. 87 77 86 Other income ... 24 28 32
Property income_._. 55 57 62 Property income.___ 74 77 88 N

i i Virginia, total 2___.__.___.___ 3, 247 3, 221 3, 599
Other income_____ 38 41 51 Other income____ 38 47 54 Waées ond salaries. 2 155 2 335 2: 449

Tllinois, total. .. __._____ 14,973 14, 034 15,329 || New Jersey, total2.___ 7,039 6,993 7,744 Proprietors’ income 611 514 8
‘Wages and salaries. . 10, 003 9,747 10, 489 ‘Wages and salaries._ 5,146 5,102 5, 549 Property income._ 291 297 331
Proprietors’ income. 2,570 1,927 2, 166 Proprietors’ income_ 835 745 872 Other income 162 174 231
Property income 1,625 1,673 1, 864 Property income 721 761 861
Other income. 775 687 810 Other income__ 337 385 462 || Washington, total. . 3,543 3,489 3’ g(l)g

Indiana, total, 5309 | 5006 5735 || New Mexico, total_.__ 619 673 766 e e ens a2 » 202
‘Wages and salaries_. 3,498 3,451 3,880 Wages and salaries. . 361 398 460 Property income. _ . 334 336 368
Proprietors’ income_ 1,245 953 1,059 Proprietors” income_ 159 166 173 Other income.._ .. 214 258 362
Property income._. 431 444 492 Property income._._ 57 64 75 T T
Other income. __.________ 225 248 304 Other income - 42 45 58 1| west Virginia, total_________ 2,094 1,931 2,110

Towa, total ... 3,798 3,327 3,737 || New York, total2..___._.__.| 26,514 | 26,068 28,301 Wages and salaries. - 1,531 1,304 1,489
Wages and salaries_ 1, 569 1,598 1,708 Wages and salaries__ 18,329 18,195 19, 294 Proprietors’ income. . 307 257 282
Proprietors’ income 1,725 1,157 1, 421 Proprietors’ income. 3,227 2,772 3,247 Property income. - 140 145 165
Pr(})]perty income. - 352 366 404 gg(t)lperty income.__ 3,394 3,574 4,009 Other income.._......... 116 135 174

income._.____...__ 152 204 er income____.____._._ , , , . .
Other income 206 T R © 1, 564 1,527 1751 Wisconsin, total.._._.._._.__ 4,619 4,457 4,941

Kansas, total...__.__________ 2, 380 2, 288 2,567 || North Carolina, total________ 3,446 3,351 3, 880 Wages and salaries_ - 2,942 2,921 3,212
Wages and salarie: 1,219 1,284 1,374 Wages and salaries 2,072 2,079 2,378 Proprietors’ income.__ 1,034 855 945
Proprietors’ incorne 799 633 756 Proprietors’ income. 858 728 856 Property income. - 4 467 526
Property income_ 250 252 283 Property income._. 305 31 357 Other income____..._.___ 193 214 258
Other income.._.__.._.__ 112 119 154 Other income.__...___.__ 211 233 289 .

Kentucky, total____________ 2,575 | 2,460 | 2,694 || North Dakota, total ......_. 851 701 s11 (| Qg bt e T 109 o o
‘Wages and salaries_ 1,477 1,455 1, 618 ‘Wages and salaries 321 324 340 Proprietors’ income 102 90 103
Proprietors’ incorne 702 588 579 Proprietors’ income. 442 271 361 Property income. 31 32 36
Property income. - 220 227 255 Property income. .. 55 55 62 Other income. ... 17 19 26
Other Income_..___._____ 176 199 242 Other income___._._.____ 33 51 48 {1 T T

1 Comparable estimates for the years 1929, 1933, and 1939-41 were published in the August
1945 issue of the SURVEY OF CURRENT BUSINESS and for the years 1942-47 in the August 1950
issue of the SURVEY.

2 The totals shown here and in table 7 for the States footnoted are not strictly measures of
the income received by residents. The totals for the District of Columbia, New York, and
Maine are too high—and those for Maryland, Virginia, New Jersey, and New Hampshire
too low—in terms of measures of total income received by residents. The estimates shown
here for the District of Columbia include income paid out to residents of Maryland and
Virginia employed in the District, but they exclude the income of District residents employed
in these two States. Estimates for New York include income paid to residents of New Jersey
employed in New York, but do not include the income of New York residents employed in

New Jersey. Similarly, estimates for Maine include income paid to residents of New Hamp-
shire employed in Maine. In the computation of per capita income for these 7 States, the
income totals shown here and in table 7 were first adjusted to a residence basis before division
by population. Following are the amounts (in millions) of the adjustments for 1950: Dis-
trict of Columbia, —488; Maryland, +249; Virginia, +239; New York, —480; New Jersey,
--480; Maine, —15; New Hampshire, 415. (The adjustments for Maine and New Hamp-
shire were of more sizable magnitude in the war period.) Because of lack of data which
would permit a breakdown of the amounts of adjustment according to their type-of-payment
and industrial sources, it has not been feasible to publish on a residence-adjusted basis the
estimates of total income and its sources for these States.

Source: U. 8. Department of Commerce, Office of Business Economics.
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income in the various States and regions, The more im-
portant examples of such contributions are covered in the
following brief summary.

Manufacturing payrolls were a key factor in the relative
lag of total income over the decade in New England. Fac-
tory payrolls are a more important source of income in this
region than in any other. From 1940 to 1950, however,
payroll expansion in this basic industry was less in New
England than in any section of the country. According to
Census of Manufactures data, it may be noted, New Eng-
land employed a smaller proportion of the Nation’s total
workers in 1947 than in 1939 in 17 of the 20 principal types
of manufactures. These 17 included all five of the region’s
most important industries, employing one-half of its total
number of factory workers.

By far the greatest regional increase in manufacturing
since 1940 has occurred in the Southwest. Factory payrolls
there in 1950 were 4% times as large as in 1940. Although
they were a prime factor in general income expansion in the
region, factory payrolls accounted directly for only 10 per-
cent of total Income payments in the Southwest in 1950—a
smaller share than in any region except the agricultural
Northwest.

Government income payments increased threefold or more
in the Southwest, Southeast, and Far West between 1940
and 1950 and provided an unusually important impetus to
total-income growth in these regions. The chief element
swelling total government disbursements to individuals in
these areas was the relatively large concentration of military
personnel in them.

Agricultural income played a larger role in the Northwest
than in any other region in contributing to the expansion of
individual incomes over the last decade. Farm income is
much more important as a direct source of income in the
Northwest than in any of the other regions. Moreover, the
near quadrupling of this area’s farm income over the period
was the greatest regional increase. It is to be noted in this
connection that in several of the agriculturally important
Northwestern States farm income in 1940 had made only a
partial recovery from depression and drought.

Agriculture was the only major income source in the .

Southeast and Southwest which did not advance at rates
above the national average from 1940 to 1950. Of particular
interest in this regard is the declining emphasis placed upon
agriculture as an industry in these two areas. In 1940 nearly
one-third of the employed labor force in the South was en-
gaged in agriculture. By 1950 the proportion was down to
one-fifth—a, significantly larger reduction than that occur-
ring nationally.
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Population

Population change is always a factor—though immeasur-
able—influencing changes in total income.

From 1940 to 1950 the population of the continental United
States rose 15 percent. In the New England, Middle East,
Southeast, Central, and Northwest regions, the increase in
population varied between 9 and 12 percent, and in the South-
west it amounted to 17 percent. It would not appear that in
these six areas differences in population change had a major
influence on the relative movements in total income. This
generalization about the broad regions, it must be empha-
sized, does not apply uniformly on a State basis. In a num-
ber of individual States in the six regions, population
movements differed widely from the national average and
undoubtedly had considerable weight in total-income change.

In the Far West, population was a particularly important
factor in the advance of total income payments. Over the
1940-50 period the population of this region expanded by
almost one-half, and in each of the four States the increase
was quite large.

Per capita income

Changes in per capita incomes are one of the most funda-
mental regional economic developments which have occurred
in the past decade. These changes record a considerable
lessening of the relative differences in the average income
levels of the various States and regions.

In each of the three regions where per capita income was
highest in 1940—the Middle East, the Far West, and New
England—the rate of increase in per capita income has been
substantially below average. On the other hand, per capita
incomes have moved up at considerably above-average rates
since 1940 in the Southeast, Southwest, and Northwest—
the three regions with the lowest income averages. In the
Central States, per capita income was 5 percent above the
national average in 1940 and 6 percent above it in 1950.

As shown by the percentage data in table 5, the partial
reduction in relative inequality in per capita income in the
past decade is evident in quite striking degree on a State
as well as regional basis, with only Maine, New Hampshire,
Vermont, and Washington registering movements counter
to this pattern. Further to be noted is that the relative
narrowing of per capite differentials was very largely ac-
complished, as was true of the shifts in total income, by the
end of the war. The Far West is the only regional exception
to this generalization. The margin of its per capita income
above the national average—though still large—was further
reduced after 1944. '

The Business Situation
(Continued from page 1)

Steel for defense industries rising

Before the outbreak of war in Korea, in June of last year,
the direct military program required an annual rate of less
than 2 million tons of finished steel. Although, in the first
quarter of 1951, this rate doubled to 4 million tons, the
increase was less than the rise in the total shipments of
finished steel of 3.4 million tons (annual rate) from the first
quarter of 1950 to the first quarter of this year. In spite of
this larger expansion in steel deliveries, there has developed
an increasingly tight situation in steel with the result that
governmental action has become necessary to direct the
available steel supply.

Three major factors account for the tight steel situation,
First, production of military goods has been rising and will
continue upward as the large volume of defense orders placed
since the beginning of this year are translated into produc-
tion. A rise in such output requires increasing consumption
of steel. On the basis of present defense programs, require-
ments of steel for military purposes in the final quarter of
this year will be at a rate more than twice that of the first
quarter.

Second, in order to expand basic productive capacity, in-
dustry as a whole has been engaged in a vast plant and equip-
ment expenditure program. The steel industry itself, for
example, has a program of expansion which is expected to
increase ingot capacity to 109 million tons by the end of this
year and to 118 million tons by mid-1953, an increase of 12

(Continued on page 22)
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The Business Situation
(Continued from page 21)

million tons from the 106 million tons of capacity as of July
1, 1951. It is estimated that this facilities expansion re-
quires nearly 2 million tons of finished steel. Other industries
have also programmed large expansions which will require
considerable tonnages of steel.

The growing tightness in steel was apparent in the fall
of 1950, stemming principally from the high production rates
of consumers’ and producers’ goods which have continued
into this year. Thus, even though in recent months resi-
dential housing activity has been declining and the output
of many consumer durables has been curtailed, the reduced
demand for steel on these accounts has not been enough to
offset the rising steel requirements for defense production
and for the industrial facilities expansion program.

Third, with the increase in the output of steel-consuming
industries, steel inventories have risen in order to support
the higher production rate. In some cases additional
inventory accumulation has stemmed from fear of shortages
and price uncertainties.

The increasing steel requirements for the defense and in-
dustrial facilities programs necessitated the expanding use
of priority ratings for steel. In the first quarter of 1951
consumption of steel products for DO rated orders and for
directed programs was 2 million tons, almost evenly divided
between defense and transportation. In the second quarter
priority rated orders expanded to 5 million tons, with
electric power, petroleum, machinery and other programs
receiving priority ratings for the first time. As of June 1,
DO rated and program directed tonnages in the third
quarter of this year were expected to exceed 11 million
tons, or about 54 percent of the estimated 20.8 million tons
of steel shipments in that quarter. As the Controlled
Materials Plan develops, larger proportions of steel will
be put under control.

While the estimate of the rated steel demand for the third
quarter is not precise, in view of the rising defense and de-
fense-supporting programs it is clear that the supply of
steel available for the “civilian free area’” will not be suf-
ficient to maintain the demands originating from this area
at the high rates prevailing earlier this year.

Scrap situation

The programmed expansion of ingot capacity during the
next 2 years requires larger quantities of raw materials,
particularly scrap and iron ore, to support the higher steel
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production potential. Currently, the iron and steel industry
consumes in open-hearth furnaces about 46 percent scrap by
volume in the scrap-pig-iron mix. Although this proportion
has tended to decline in the last 15 years—from a high of 57
percent in 1935 to a low of 46 percent in 1950—it has re-
mained fairly constant in the past 4 years. Somewhat more
than half of the required scrap is available from the waste
of the various processes for producing iron and steel—the so-
called home scrap. This portion is, therefore, directly de-
pendent on the output of steel by the industry. With rising
output in the postwar years, the absolute amount of home
scrap available has also risen.

The remaining scrap needed by the industry is purchased,
about two-fifths consisting of prompt industrial scrap, orig-
Inating as waste of metal manufacturers such as the auto-
mobile and equipment producers, and the remainder being
obsolete scrap. In recent years prompt industrial scrap has
averaged about 13 percent of the consumption of finished
products and this supply is dependent, therefore, on the out-
put of the metalworking industries. While the amount of
prompt industrial scrap is also proportionate to the ship-
ments of steel products to these producers, significant varia-
tions in the ratio could result from changes in the amount of
finished steel held in inventories by the steel consumers. In
a period when inventories of steel products are being built
up, for example, the return of the scrap to the steel industry
would not be commensurate with the shipments of steel
products. Since June 1950, the output of metal fabricators
has increased steadily, thus resulting in an increasing supply
of prompt industrial scrap.

Thus, normally about two-thirds of the total scrap require-
ments of the steel industry is returned as a result of its own
activity and that of the metal fabricators. The question of
adequacy of new scrap supplies, aside from their proper dis-
tribution among the consumers, revolves about the amount
of obsolete scrap which can be gathered to meet the additional
one-third required.

In a period of rapid expansion in steel output, such as has
occurred in the past year and a half, a considerable lag occurs
before new sources of obsolete scrap can be uncovered. To
maintain the high steel production rates this year, the indus-
try has had to draw down its inventories of purchased scrap.
In view of anticipated increases in steel demand in the coming
months, industry and other groups in cooperation with the
Government have embarked on an intensive drive to collect
available obsolete scrap so as to achieve a 1951 goal of 6.5
million tons of additional purchased scrap required by the
steel industry for capacity operations.

%wor euidecl *oH K STATISTICAL SERIES

New Construction: Revised Data for Page S-6!
[Millions of dollars]

Private Public
'I;gi‘:’?l Residential (nonfarm) Nonresi?ential guildg{]g, c
¢ farm and public . . onser-
Year and month con- except farim Farm Nonresi- | Mili- s
strue- || motal 3 N Addi utility * con- | Public! ooy || Resi- | dential | tary | High- vgggn Other
tion ola ew | . - strue- | utility dential| build- | and | way | types
Total dwell- | tions and] tion ing3 naval develop
o ing altera- | qu.o || Indus- | Com- ment
units tions mercial
Annual totals
) R0 ) ;I 3, 262 2, 543 1,220 1, 040 140 478 197 ) 229 549 719 0 217 17 302 36 147
1916 ool 3,849 3,141 1,375 1,170 145 716 262 *) 324 658 708 0 207 21 314 28 138
1917 - 4, 569 3, 290 1,190 1,000 125 800 364 “ 449 788 1,279 0 192 608 320 27 132
1018 e b, 118 2,880 915 760 110 731 449 *) 478 697 2,238 28 199 1, 555 296 29 131
1919 oo 6, 2! 4, 320 1, 850 1,645 130 | 1,082 621 *) 653 673 1,976 14 246 1,089 429 39 159
1920 6, 749 5,397 2,015 1,710 175 1, 1,099 625 566 771 1,352 0 283 161 656 55 197

For footnotes see p. 24.
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New Construction: Revised Data for Page S~6 '—Continued
[Millions of dollars}
Private Public
?1?‘31 Residential (nonfarm) Nonresidential building,
Year and month con- fl’g’f}gﬁl{“g“ and pub- | porm Nonresi- | Mili- %‘;Itlissﬁ
strue- || motal 2 New |Additions y con- | Public | o, || Resi- | dential | tary | High- | VA 9" | Other
tion X strue- | utility ’ dential | build- and way _| types
Total || dyvell- | and tion ings | naval develop
ing altera- Total Indus-| Com- g ment
units | tions 0 trial | merecial
Annual totals—Continued

1,795 1851 1,434 574 570 223 604 | 1,564 0 387 49 853 52 223

2, 955 200t 1,457 467 613 269 787 1 1,684 0 481 25 876 48 254

3. 960 210 | 1,697 549 716 317 | 1,191 1, 622 0 481 16 805 65 255

4, 575 230 | 1,675 460 740 298 1,356 | 1,901 0 494 9 987 79 332

4,910 250 | 2,060 513 940 311 1,302 | 2,138 0 573 8| 1,082 73 402

4,920 270 | 2,513 727 | 1,107 297 | 1,415 | 2,144 0 603 11 1,067 61 402

4, 540 290 | 2,534 696 | 1,145 355 1,450 | 2,409 0 596 12| 1,222 63 516

4,195 315 | 2,573 802 1,121 331 1,372 | 2,485 0 638 15| 1,289 72 471

3,040 340 | 2,694 949 | 1,135 307 | 1,578 | 2,486 0 659 19 [ 1,266 115 427

1,570 305 | 2,003 532 893 193 | 1,527 | 2,858 0 660 29 | 1,516 137 516

1,320 175 1 1,099 221 454 97 946 | 2,659 1} 612 40t 1,355 156 496

485 105 502 74 223 37 467 | 1,862 0 415 34 958 150 305

290 145 406 176 130 49 261 1,648 0 230 36 847 359 176

380 200 456 191 173 66 326 | 2,211 1 363 47 | 1,000 518 282

710 250 472 158 211 126 363 | 2,233 9 328 37 845 700 314

1,210 205 713 266 290 161 518 | 3,516 61 701 29 | 1,362 658 705

1,475 320 | 1,085 492 387 207 705 | 3,096 93 550 37 1,226 605 585

1,620 295 764 232 285 171 605 | 3,420 35 672 62 1,421 551 679

2,270 320 786 254 292 212 683 | 3,809 65 970 125 | 1,381 570 698

2, 560 335 | 1,025 442 348 240 771 3,628 200 615 385 | 1,302 528 598

3,040 375 | 1,482 801 409 310 872 | 5,751 430 1,646 | 1,620 | 1,066 500 489

1,440 225 635 346 155 260 786 1 10, 660 545 3,685 | 5,016 734 357 323

710 160 233 156 33 284 570 | 6,322 739 2,010 | 2,550 446 285 292

570 220 351 208 56 283 725 | 3,073 211 1,361 837 362 163 139

720 340 | 1,020 642 203 267 827 | 2,398 80 937 690 398 130 163

3,300 570 | 3,341 1,689 | 1,132 856 | 1,374 | 2,362 374 354 188 895 240 311

5,450 7351 3,142 1,702 856 | 1,272 | 2,338 | 3,496 200 599 204 | 1,514 394 585

7, 500 925 | 3,621 1,397 | 1,253 1,397 | 3,002 | 4,907 156 1,301 158 1, 856 629 807

7,257 825 | 3,228 972 | 1,027 1,202 { 3,316 | 6,403 359 2,068 137 | 2,129 793 917

11, 525 900 ! 3,777 1,062 | 1,288 1,170 | 3,130 | 7,113 345 2, 402 177 | 2,350 886 953

Monthly data

1942: January_ ... .. 861 386 202 175 21 102 57 26 19 62 475 27 177 170 40 35 26
February.. R 828 337 170 146 i8 86 49 21 19 60 491 25 199 182 37 27 21
March___ —---{ 1,035 337 177 150 21 72 38 20 20 66 698 28 230 342 42 29 27
April __ —---| L1103 354 202 171 26 60 28 18 21 69 749 28 268 336 58 30 29
May. e 1,181 341 108 165 28 50 21 17 23 68 840 33 303 370 73 30 31
June. ... 1,274 299 157 132 20 45 20 13 26 70 975 36 341 453 78 35 32
July . oL , 533 262 122 100 17 40 20 11 26 72 1,271 45 380 699 80 35 32
August. .. 1, 457 248 107 86 17 40 22 9 26 73 1, 209 62 383 619 81 33 31
September. - , 408 241 106 85 18 41 24 8 24 68 1,167 65 407 561 75 30 29
October____ ----} 1,315 228 104 84 17 37 24 5 21 65 | 1,087 70 372 514 75 29 27
November. —-) 1,151 205 92 78 13 33 23 4 18 61 946 62 354 430 56 24 20
December. . ... __ 929 177 78 68 9 20 20 3 17 52 752 64 271 340 39 20 19
Monthly average. . ._.______ 1,173 285 143 120 19 53 29 13 22 66 888 45 307 418 61 30 2
1943: January. . ... __._.._.___ 821 147 62 54 7 25 17 2 16 43 674 52 238 321 22 21 20
755 133 51 43 7 21 14 2 18 42 622 50 230 287 22 18 15
773 130 50 41 8 15 11 2 20 44 643 70 218 285 24 24 22
........ 759 144 60 48 11 15 10 2 23 45 615 72 193 271 33 24 22
.......... 772 161 73 58 14 14 10 2 26 47 611 88 174 254 39 27 29
............ 755 176 81 66 14 17 10 3 29 48 579 78 169 224 46 29 33
____________ 752 178 84 67 15 15 11 3 30 48 574 79 171 211 51 30 32
.......... 722 191 87 69 16 21 13 4 31 52 531 63 150 206 52 30 30
__________ 648 190 89 69 18 21 14 3 29 51 458 57 134 160 54 26 27
October.. o ____________ 588 183 86 67 18 24 16 3 24 49 405 48 118 147 44 22 26
November...._........... 504 174 84 66 17 22 15 4 20 48 330 44 109 105 33 19 20
December. . ... __ 452 172 78 62 15 23 15 3 18 53 280 38 106 79 26 15 16
Monthly average_ . _________ 692 165 74 59 13 19 13 3 24 48 527 62 168 213 37 24 24
1944: January._ .. ______.______.____ 442 156 71 57 13 22 15 2 18 45 286 33 122 81 23 16 11
February. 422 154 66 52 13 22 14 3 19 47 268 27 120 71 23 16 11
410 161 64 50 13 23 14 3 20 53 249 23 121 60 21 13 11

432 171 67 51 15 23 15 3 23 57 261 22 122 67 26 13 11

455 187 70 51 17 27 17 4 26 63 268 21 118 74 30 13 12

465 201 75 52 21 32 18 5 29 64 264 19 112 70 37 14 12

478 205 7% 51 22 32 18 6 30 66 273 17 109 79 40 15 13

484 209 74 49 22 33 18 6 30 70 275 14 113 81 40 14 13

458 199 69 45 21 32 18 5 28 69 259 11 110 72 39 14 13

436 187 64 41 20 32 18 6 23 67 249 9 113 65 36 13 13

405 181 62 37 22 35 20 7 20 63 224 8 103 64 27 12 10

372 175 58 34 21 38 23 6 17 61 197 7 98 53 20 10 9

438 182 68 48 18 29 17 5 24 60 256 18 113 70 30 14 12

1945: 359 158 51 28 20 42 28 6 17 48 201 8 97 60 18 9 9
353 155 44 24 17 46 31 6 17 48 198 8 94 62 16 8 10

389 171 45 24 17 53 35 8 17 55 218 8 103 67 21 9 10

416 188 54 29 21 57 39 8 18 58 228 9 109 66 25 9 10

464 221 69 40 25 65 44 10 21 65 243 10 108 72 32 10 11

488 249 80 50 26 74 50 12 24 70 239 10 97 71 38 10 13

511 281 98 61 34 80 53 14 28 73 230 8 87 67 42 11 15

526 301 105 68 34 87 58 15 30 76 225 8 78 65 45 12 17

510 327 115 77 35 98 63 18 28 83 183 3 55 50 46 12 17

533 357 129 89 37 114 70 24 25 86 176 4 45 50 45 13 19

541 394 147 106 38 139 80 35 22 83 147 2 36 38 40 14 17

543 433 163 124 36 165 91 47 20 82 110 2 28 22 30 13 15

Monthly average_ . ..__.____ 469 270 92 60 28 85 54 17 22 69 200 7 78 58 33 11 14

For footnotes see p. 24.




24 SURVEY OF CURRENT BUSINESS August 1951

New Construction: Revised

Data for Page S-6'—Continued

[Miilions of dollars]

Private Public
Total Residential (nonfarm) | Nonresidential building,
Year and month con- iai!(i:cg%t]igarrzn and pub- | garmy Nonresi- | Mili- (‘th;rtlisoerrl-
Struc- || mogar New |Additions y con-  Public | mq.oy (I Resi- | dential | tary | High- and Other
tion dwell- and struc- | utility dential | build- and way |4 evelop- types
Total ing altera- Total Indus- | Com- tion ing3 naval ment
units tions A trial |mercial
Monthly data—Continued

1946 563 463 175 137 33 190 100 60 22 73 100 2 31 18 24 10 15
587 499 186 142 38 213 108 72 25 72 88 4 25 13 24 11 11
685 573 219 167 44 232 113 83 32 87 112 9 25 13 36 12 17
806 672 266 205 51 257 119 99 45 100 134 12 24 15 49 15 19
939 776 317 249 56 281 128 111 64 110 163 21 26 14 63 17 22
1, 064 872 365 204 57 303 138 118 82 118 192 26 27 14 79 18 28
1,189 951 404 336 53 315 149 117 99 128 238 32 31 14 103 25 33
___________ 1,270 1,004 428 360 52 318 159 109 115 137 266 37 34 18 113 27 37
September_____.._ 1,296 1,013 437 370 51 315 167 98 115 141 283 44 38 16 117 29 39
October____ 1,292 989 425 360 50 315 171 94 98 146 303 60 35 20 123 30 35
November. 1,212 942 410 348 47 307 171 89 83 137 270 74 31 17 94 25 29
December._ . 1,097 884 383 332 38 295 166 82 76 125 213 53 27 16 70 21 26
Monthly average. . ______.___ 1, 600 803 335 275 48 278 141 94 71 115 197 31 30 16 75 20 26
1947 838 358 310 35 275 159 71 76 125 179 40 27 13 49 19 31
804 338 290 36 259 152 63 80 123 179 40 29 12 48 20 30
R27 347 295 41 241 145 54 88 146 199 26 37 12 64 21 39
887 384 322 52 239 142 55 100 159 245 17 46 15 96 25 46
977 441 370 60 241 141 59 116 174 278 9 51 15 124 29 50
1,088 497 421 66 250 140 67 127 207 319 9 51 15 157 34 53
1, 180 554 472 72 256 139 69 135 227 347 9 55 19 170 38 56

R 1,252 604 518 76 261 139 71 139 241 374 11 57 22 183 42 5
September_________ ¢ 1.301 646 559 77 268 138 76 120 250 390 8 61 22 194 44 61
October_ . ___..____ . 1.343 701 611 80 278 137 84 108 250 402 11 62 23 200 45 61
November.._____ 1, 352 737 651 77 290 136 94 92 227 333 10 59 19 151 41 53
December___ . _____.__. 1,282 703 631 63 284 134 93 82 209 251 10 64 17 78 36 46
1, 094 526 454 61 262 142 71 106 195 291 17 50 17 126 33 49
1948: 1,126 585 520 57 271 130 84 82 185 231 12 65 14 63 33 44
1,033 491 430 52 266 125 84 87 184 199 9 61 12 48 30 39
1,153 575 510 56 267 120 89 96 209 254 10 74 14 67 37 52
1. 267 659 572 76 265 116 89 110 227 318 12 85 14 104 42 61
1. 415 755 648 93 279 111 99 129 245 403 11 26 14 163 50 69
1, 536 816 706 96 305 110 116 143 264 475 12 106 13 210 59 75
1. 599 843 732 96 324 110 127 152 273 527 13 119 14 242 59 80
1,633 853 745 93 333 113 125 156 286 573 17 133 15 257 66 85
1,614 835 732 88 338 116 122 143 293 560 15 138 15 234 73 85
1,540 791 695 81 332 116 113 117 295 538 16 144 13 218 67 80
1,444 728 639 74 330 116 109 98 284 451 14 141 11 153 59 73
1, 305 649 571 64 311 114 96 84 257 378 15 139 9 97 54 64
1,389 715 625 77 302 116 104 116 250 409 13 108 13 155 52 67
1949: 1,158 560 492 54 290 110 85 83 221 358 16 139 8 89 43 63
1,073 482 420 49 274 104 80 87 225 331 17 135 8 68 41 62
1,125 502 435 53 266 96 81 94 258 383 22 153 8 84 47 69
1,183 547 465 67 257 89 78 105 268 449 26 158 9 127 58 71
1,811 637 544 76 262 81 86 121 285 554 25 167 9 205 70 78
1,428 712 614 81 272 76 94 131 305 610 33 173 11 236 78 79
1, 480 756 658 81 273 72 93 138 305 636 32 176 12 256 76 84
1,513 781 688 77 271 71 89 140 313 681 37 188 15 275 79 87
September_______..._________ A 1,514 810 716 78 262 69 83 127 308 702 40 220 15 255 80 92
October_.___.____________.__ 2,180 1, 508 834 742 76 264 68 84 104 299 672 41 217 16 233 79 86
November ... oo 2,053 1,487 840 753 72 270 68 88 87 283 566 36 182 14 184 74 76
December_ ... .. ... 1,862 1,401 806 730 61 267 68 86 75 246 461 34 160 12 117 68 70
1,882 1,348 689 605 69 269 81 86 108 276 534 30 172 11 177 66 76
1950: 1,719 1,294 744 682 51 257 69 79 74 210 425 35 154 10 102 55 69
1,617 1, 253 714 652 51 252 70 77 77 201 364 28 154 8 63 49 62
1,779 1,330 7563 687 55 249 69 77 84 235 449 29 171 8 112 60 69
2,007 1,478 881 799 70 249 70 77 94 243 529 28 183 9 164 72 73
2,278 1, 694 1,036 941 82 274 73 92 109 262 584 27 203 8 188 81 77
2, 565 1,892 1,178 1,072 92 305 78 110 118 278 673 28 201 9 266 87 82
2, 696 2,016 1, 269 1,161 93 324 84 116 125 287 680 24 202 10 273 86 85
Auguast__ ... __ 2,817 2, 090 1,322 1,212 93 333 91 114 127 297 727 27 213 16 295 87 89
September__________________ 2, 848 2,095 1,322 1,211 94 354 101 121 115 297 753 28 230 21 298 84 92
October oo 2,773 2,025 1,247 1,145 84 382 112 136 95 294 748 30 247 28 265 84 94
November_.__._..____....._ 2, 569 1,901 1,131 1,040 73 403 120 149 81 279 668 31 228 26 221 76 86
December. . ______..__. 2,234 1,721 1,003 923 62 395 125 140 71 247 513 30 216 24 103 65 75
Monthly average______ ... .. 2,325 1,732 1,050 960 75 315 89 107 98 261 593 29 200 15 196 74 99

1 Estimates of the value of the new construction put in place are prepared jointly by the
U. 8. Department of Commerce and the U, S. Department of Labor.

The series has been revised to incorporate certain segments not formerly included. The
principal additions are as follows: (1) In private residential building—(a) architects’ and
engineers’ fees; (b) land development costs; (¢) operative builders’ margins on construction
operations, prior to 1945; (d) additions and alterations; (e) dormitories; (f) other shelter, princi-
pally motor courts, tourist cabins, and vacation cottages; (2) in other private construction—
(a) privately owned sewage disposal and water supply facilities; (b) privately owned toll
bridges and roads, parks, playgrounds, race tracks, stadia, swimming pools, and similar
recreational facilities; (3) in public construction—construction of atomic energy facilities.

In addition to inclusion of the new sub-series mentioned ahove, certain components have
been revised. The principal changes are as follows: (a) An adjustment has been made in the
previous level of allowances for engineering and architectural fees and for land development
costs and profits in some types of privatenonresidential building in line with allowances just
introduced for other construction classifications, and similar adjustments have beenmade in

all categories of public construction expenditures; (b) the estimates of farm construction since
1940 have been revised upward on the basis of new information; (¢) expenditures for the con-
struction of hotels formerly listed in the nonresidential building category have been shifted
to the residential building series; (d) construction outlays for new construction under the
Federal work relief programs from 1933 to 1943 have been incorporated into the body of the
series on public construction (these expenditures were previously shown as a separate com-
ponent of construction activity); (e) estimates of the value of construction done by the Civil-
ian (gopservation Corps also have been added to the series on “Conservation and develop-
ment.’

For more detailed information, see the “Statistical Supplement’’ to the May 1951 Con-
struction and Building Materials Report.

2 Includes a small amount not shown separately.

3 Public industrial and commercial building not segregable from private construction,
1915-32; amounts believed nezligible.

4 Not available separately; included in total.



Wenthly BUSINESS STATISTICS
"

THE DATA here are a continuation of the statisties published in the 1949 Statistical Supplement to the SurvEYy or CURRENT BUsSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised sinee publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to June 1951 for selected series will be found in the Weekly Supplement to the SurvEy.

Unless otherwise stated, statistics through 1950 1951

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey June July August

Febru-

g . - -
Septem October Novem- | Decem: e

ber ber ber

GENERAL BUSINESS INDICATORS

January March April May June

NATIONAL INCOME AND PRODUCT?

Seasonally adjusted quarterly totals at annual rates:
National income, total . ______________. bil. of dol. _
Compensation of employees, total.
Wages and salaries, total_____.__
Private

do
Supplements to wages and salaries_.___ do....
Proprictors’ and rental income, totald .__do._._
Business and professionald® d
Farm__ ...
Rental income of persons do
Corporate profits and inventory valuation ad-

justment, total_.________________ bil. of dol..
Corporate profits before tax, total___.___ do_...
Corporate profits tax liability..._.___ do....
Corporate profits after tax____________ do.___
Inventory valuation adjustment._._____ do___.
Net interest ... do....
QGross national product, total . _.__._________ do.
Personal consumption expenditures, total. do__ .
Durablegoods_ . ... . ____________ do.__.
Nondurable goods. do___.
Services.___

Qross private don
New construetion

Producers’ durable equipment. . ______ do.__.
Change in business inventories_._______ do____
Net foreign investment_._________________ do____
Government purchases of goods and servlceb,
total . _____ . bil. of dol__
Federal (less Government sales)__._____ do....
Stateand loeal. ... ... .. _____ do....
Personal income, total .. ___________________ do....
Less: Personal tax and nontax payments.__ “do._.-
Equals: Disposable personal income_ _ o do.___
Personalsaving§_ ... _______ do-._.

PERSONAL INCOME, BY SOURCEt

Beasonally adjusted, at annual rates:

Total personal income__ . ________._____ bil. of dol__ 219.0 222.7 227.7 231.5 234.1 236. 4 244.4 243.6 243.3 245.5 249.0 r249.8 251.1
Wage and salary receipts, total ___do____ 1411 143. 2 147.2 149.7 152.4 164.2 155.9 158.0 160.0 162.2 164. 8 r165.1 166.1
Employer disbursements, total.________ do.___ 144.1 146.1 150.3 152.6 155.6 157.3 158.9 161. 6 163. 4 165.9 168.2 r168. 8 169. 6
Commodity-producing mdusmes _..do._.. 62.8 63. 9 66. 2 67.1 69. 3 69.9 70.8 71.7 72.4 73.7 75.0 *74.6 74.9
Distributive industries..__________.__ do_._. 41.3 41.9 42.8 42.8 43.1 43.2 43.6 44.3 44.5 4.9 45.3 r45.6 45.7
Service industries. .. _._.___________ do.... 18.7 18.8 18.9 19.1 19.3 19.5 19.6 19.9 19.8 20.0 201 20.2 20.2
Government___.______________._____. do___. 21.38 21.5 22.4 23.6 23.9 24.7 24.9 25.7 26.7 27.3 27.8 r28.4 28.8

Less employee contributions for soc1a1 insur-

ANee. .. ____..... .ofdol__ 3.0 2.9 3.1 2.9 3.2 3.1 3.0 3.6 3.4 3.7 3.4 3.7 3.5
Other labor income__.____..__ .. do_. .. 3.5 3.6 3.6 3.6 3.6 3.7 3.7 3.7 3.8 3.8 3.8 3.8 3.8
Proprietors’ and rental income___________ do-... 42.5 45.3 46.1 45.3 46.3 47.2 48.1 50.5 48.2 47.7 48.1 r 48.0 48.2
Personal interest income and dividends.. . do____ 18. 4 18.4 18.9 21.6 19.7 19.5 25.0 18.8 19.2 19.7 20.2 20.2 20.2
Total transfer payments_________________ do.._. 13.5 12,2 11.9 11.3 12.1 11.8 11.7 12.6 12.1 12.1 12.1 12.7 12.8

Total nonagricultural income. . ___._______ do._._ 202. 6 204.0 208.6 212.9 214.3 215.5 223.4 221.4 222.9 225.2 227.8 *229.0 230.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total .. _.____ mil. of dol. . 4,700 5160 | ... 16,420
Manufaeturing . _____ ... do.__. 2, 050 , 460 | ... 13,240
Mining ... do._.. 180 180 | ___._____ 1220
Railroad . ... ... do..__ 290 300 Jo._..___ 1440
Other transportation .. ... ... do___. 120 | 120 4 ... 1140
Electricand gas utilities. . _________________ do..._ 820 750 | 1950
Commercial and miscellaneous__.__________ do..._. 1,240 1,340 {__________ 11, 420
r Revised. 1 Estimates for April-June 1951, based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of natxonal income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1948; for
these revisions and for earlier revisions (covering data for 1946—47), see tables 41, 43, 45, and 48 in part V of the National Income Supplement to the SuUrRvEY, July 1951,

J'Includes mventory valuation ad]ustment

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

958517°—51——4 S-1
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Unless otherwise stated, statisties through 1950 1951
1948 and descriptive notes are shown in the - eTTre _
1949 Statistical Supplement to the Survey | June July | August | SOPUM- | ocgoner | Novem- | Decem- yopyary th;;u- March | April | May June
T .
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total I ________.________ mil. of dol..| 1,882 2,356 2, 551 2,913 3, 584 3,217 2,692 2.539 1,899 2,071 2,137 2,153 | »2103

Farm marketings and CCC loans, total_._ do___.| 71,848 2,343 2, 543 2, 906 3,572 3, 261 2,672 2, 510 1,873 2,019 2,088 2,120 | »2,167
CrODS -« e oo et do.... 557 1,058 1,182 1,452 2,038 1,781 1,216 965 557 523 465 436 » 630
Livestock and products, total. _..do__..| r1,201 1,285 1,361 1,454 1,534 1,480 1,456 1,545 1.316 1,496 1,623 1,684 | »1, 537

Dairy produets._..._.______ do.... r 361 351 323 305 301 276 282 324 317 366 368 438 » 437
Meatanimals. ... ... .. do.... r 689 ™ 792 883 950 870 827 995 769 834 930 871 5753
Poultry and egzs _______________________ do r211 214 229 248 268 319 329 215 220 275 288 309 v 206
Indexes of cash receipts from marketings and cCo
loans, unadjusted:{

All commodities.. ... ___ -39= 275 353 383 437 538 484 402 378 281 303 313 319 » 326
Crops-......... d 195 371 414 509 715 608 426 338 195 183 163 153 P 220
Livestock and prod 335 339 359 384 405 391 384 408 346 393 427 444 » 406

Indexes of volume of farm 3 :

All commodities. ..o oo oeeeee 1935-39= 120 143 154 167 201 172 149 139 104 111 113 117 » 124
(03 417 o T T d 77 144 170 194 259 192 146 126 79 71 61 v 57 ?R7
Livestock and products 153 142 142 147 158 157 151 149 123 141 152 163 » 152

INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index.____..__ : =100_ 200 198 212 216 220 215 216 216 217 219 221

Manufactures. - oo o e 209 207 221 224 229 226 227 226 228 231 232

Durable manufactures . . o coooceeoomnn. 238 237 249 253 263 260 266 264 268 7275 278
Iron and steel_______ 231 228 236 245 253 246 253 255 252 r 263 264
Lumber and produets. 166 161 177 179 176 168 158 153 154 160 r 169

Furnitare_______ d 178 174 192 196 198 197 195 190 193 r 195 7185
Tumber ... _______._______ 160 155 170 170 165 153 140 134 134 141 161
Machinery. e 262 265 279 283 303 311 321 322 328 " 335 r 336
Nonferrous metals and produets. 206 202 212 216 223 226 227 224 217 209 r 210
Fabricating.__ ... ______ 202 199 212 219 225 228 230 226 215 T 202 r 204
Smelting and refining._________._____ 218 207 212 209 217 221 219 220 222 225 225
Stone, clay, and glass products 212 214 221 223 240 233 227 223 221 232 r 243
Cement . e d 229 229 242 239 249 231 211 193 186 207 231
Clay products. ... .___.__... 160 162 172 175 177 182 178 178 176 180 183
(Glass containers . _.._.__ ... 232 234 223 229 269 250 246 251 253 269 292
Transportation equipment.___ R 277 272 287 284 291 278 202 285 304 314 r 309
Automobiles (inel. parts)...__.._.___ 268 262 273 265 271 249 260 246 262 r 265 r 254

Nondurable manufactures.. . ......_._.. 184 182 198 201 201 197 196 196 196 194 195
Aleoholic beverages__.__ 202 219 237 217 205 195 189 211 198 185 175
Chemical produets. ... 258 259 265 272 282 284 288 288 201 206 297

Industrial chemicals__ 451 453 458 465 488 497 504 506 510 524 530
Leather and products.__- 104 99 119 123 115 111 107 116 125 118 106
Leather tanning._.__...... 100 87 106 109 107 111 106 108 120 104 r 97
Shoes_ __ ... ___._.. 107 107 128 133 121 110 109 121 128 127 112
Manufactured food products 164 178 189 r 190 r173 7163 r161 155 149 149 r152
Dairy produets_.._._..._..__ 226 223 r 195 r 156 r 119 94 £ 90 90 10 120 153
Meat packing..____.___...___. _do 146 141 134 152 158 184 203 193 142 147 150
Processed fruics and vegetables_._____ do____ 122 191 254 276 190 137 111 105 100 97 * 103
Paper and products _do____ 185 172 191 194 202 201 197 203 208 208 r 215
Paper and pulp do___. 178 166 181 184 193 191 188 192 198 198 r 205
Petroleum and coal products. _ do____ 222 229 238 243 251 253 263 272 269 269 r 255
oke. . ceiao- do____ 177 176 176 178 183 178 182 187 183 184 185
Printing and publishing___ do_.__ 169 150 161 172 183 182 179 164 176 179 188
Rubber produects__.___.... _do____ 221 222 236 244 250 250 251 244 235 r 239 r 238
Textiles and produets____... do___. 173 165 189 191 197 193 194 194 194 188 185
Cotton consumption. . .._ _do____ 132 123 155 152 162 158 158 163 174 175 153
Rayon deliveries.__.._.__. .do___. 348 361 366 380 374 381 397 392 390 374 330
Wool textiles._ ... ..._.._ 161 134 172 171 180 164 160 156 144 133 1146
Tobaceo produets_ .. o ... _.__. 176 160 204 181 170 174 142 177 170 161 167

Minerals____ oo, 155 149 163 168 169 159 153 159 153 153 162

Fuels____ 155 148 162 167 170 165 163 169 163 163 167
Anthracite__ - 96 63 97 92 102 84 80 96 89 48 64
Bituminous coal. . 136 108 142 144 151 138 143 151 125 127 133
Crude petroleum...___.__. 168 17 177 184 184 184 17 184 185 189 191

Metals_ ., 155 158 170 171 161 124 93 94 94 92 129

Adjusted, combined indexg*_ __._____________ 199 196 209 211 216 215 218 221 221 1222 223

Manufaetures. .. .. ... 208 206 218 220 225 224 229 231 232 234 234

Durable manufactures. .. _____._.__._.._. 237 235 247 251 261 260 268 268 27 277 r 278 276 » 27¢
Lumber and produects... 155 151 165 166 166 169 173 171 169 169 170 r 163 ? 154
Lumber .. ___________ 144 140 151 150 150 155 162 162 156 156 162 158 » 147
Nonferrous metals. ___.___ 207 202 212 216 223 226 227 224 217 7209 7210 r 206 ? )t
Smelting and refining.______ 219 208 212 209 217 221 218 219 222 225 225
Stone, clay, and glass products._ 210 212 212 215 229 227 235 236 237 T 243 247
Cement......__ 214 208 214 206 214 214 232 238 245 252 243
Clay products. ... R 161 161 167 169 168 175 173 191 186 189 189
Glass containers. ... .. __.___.__ 234 244 215 225 262 247 265 257 261 269 202

Nondurable manufactures.__......_....._ 184 181 195 194 196 195 197 201 201 199 r 199
Alcoholic beverages. _._. 184 206 248 203 182 207 208 248 225 207 187
Chemical products.._... 261 263 269 271 277 280 284 287 288 292 295
Leather and produets. .. 105 101 120 124 115 109 108 115 122 118 106

Leather tanning. . _______ R 102 91 108 111 106 108 106 107 112 105 T a7
Manufactured food products. . R 164 167 168 167 162 161 165 168 166 T 167 168
Dairy produects. . _ 153 152 150 148 145 143 141 142 142 146 147
Meat packing_.__.___.______ 147 151 155 168 158 165 171 162 148 159 163 .
Processed fruits and vegetables_._____ do.... 158 147 134 142 147 149 142 161 158 176 168 r 166 214
r Revised. ? Preliminary.

{Data for 1947-49 were revised to incorporate changes in reports on production and sales of farm products. Revised figures for 1947 appear on p. 23 of the April 1950 SURVEY; those &
948-49, on p. 24 of the January 1951 issue.
d‘Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series.
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Unless otherwise stated, statistics through 1950 1951

1948 and descriptive notes are shown in the

1949 Statistical Supplement to the Survey | June July | August Segie;im- October Noh\:eerm- D%ceerm- January Fg?;u- March | April May June
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Adjusted »—Continued
Manufactures—Continued
Nondurable manufactures—Continued
Paper and products________..__ 1935-39=100. _ 185 173 191 194 202 201 197 204 207 208 214 r212 » 206
Paperand pulp.. .. _coooeo ool do__.. 177 166 181 185 193 191 189 192 197 198 204 200 ... ____
Printing and publishing. _.do___. 170 162 169 172 179 174 175 170 177 176 183 r 176 »171
Tobaceo produets. . oo oueoeeeceaanns do.._. 170 154 197 172 165 17 153 177 179 170 177 172 171
Minerals_ el do._.. 151 144 159 163 166 160 157 164 158 158 164 165 » 167
Metals_ el do._.. 130 124 136 141 141 130 126 130 131 127 140 r151 » 146
BUSINESS SALES AND INVENTORIES§
Business sales (adjusted), totalf._ bil. of dol_._ 39.9 42.0 45.3 42.1 41.8 41.3 42.5 46.7 45.4 45.2 43.5 r45.6 4.3
Manufacturing, totalt.______ d 19.8 20.3 23.0 21.2 21.2 211 21.3 23.2 22.6 23.4 22.4 r23.8 22.8
Durable-goods industriest. 9.0 8.7 10.1 9.4 9.7 9.7 9.8 10.4 10.3 11.0 10.5 11.1 10.8
Nondurable-goods industri 10.8 11.6 12,9 11.8 11.6 11.4 1.5 12.8 12.3 12.4 1.9 r12.8 12.0
‘Wholesale trade, total___..____.__ 8.4 9.0 9.6 8.9 8.8 8.8 9.0 10.2 9.6 9.5 9.1 9.6 9.6
Durable-goods establishments__ ..do___. 2.3 2.6 2.9 2.6 2.5 2.4 2.5 2.9 2.7 2.7 2.5 2.5 2.4
Nondurable-goods establishments _do.__. 6.1 6.5 6.7 6.3 6.3 6.4 6.5 7.3 6.9 6.8 6.6 LAY 7.2
Retail trade, total . ______________ _do____ 1.7 12.7 12.7 12.1 11.8 11.4 12.2 13.3 13.1 12.3 12.0 12.1 11.9
Durable-goods stores. . _do.___ 4.2 4,7 4.7 4.4 4.2 3.7 4.1 4.8 4.7 4.2 4.0 4.0 3.9
Nondurable-goods stores. ... ._._...__ do.__. 7.5 8.0 8.0 7.7 7.6 7.7 8.1 8.5 8.4 8.1 8.0 8.1 8.0
Business inventories, book value, end of month
(adjusted), totalf. ____._._______.___ il. of dol__ 54.2 53.2 54.5 56.4 58.7 60.3 61.6 62.4 64.4 66.5 r68.6 69.9 70.4
Manufacturing, totalf.__ do.__. 30.0 29.8 20.9 30.7 3L.8 33.0 34.1 34.9 35.5 36.4 37.8 r38.9 39.8
Durable-goods industriest... _.do__.. 13.9 13.9 13.9 14.1 14. 4 15.1 15.8 16.2 16.7 17.0 17.6 18.3 18.9
Nondurable-goods industriest. .do___. 16.1 15.9 16.0 16.7 17.3 17.9 18.3 18.7 18.8 19.4 20 2 20.6 20.9
Wholesale trade, total_..__._._. _do_.__ 9.5 9.3 9.6 9.9 10.2 10.5 10.8 11.0 1.1 11.4 r11.8 12,0 11.9
Durable-goods establishments. _ _.do____ 3.3 3.2 3.0 3.1 3.3 3.5 3.6 38 3.9 4.0 4.3 4.5 4.6
Nondurable-goods establishments _do___._ 6.2 6.1 6.5 6.8 6.9 7.0 7.2 7.3 7.3 7.4 T8 7.5 7.3
Retail trade, total______________ _do__.. 14.7 14.1 15.1 15.8 16.7 16.8 16.8 17.4 17.8 18.6 19.0 r19.0 18.7
Durable-goods stores. . - - 5.6 5.1 55 5.8 6.5 6.6 6.6 6.8 6.9 7.6 7.8 7.9 7.9
Nondurable-goods stores__..____..___.__ R 9.1 9.0 9.6 10.0 10.2 10.2 10.1 10.6 10.9 11.1 11.2 r11.0 10.8

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS{

Sales:

Value (unadjusted), total... 19,426 | 18,682 | 22,802 21,514 | 22,832 ) 21,256 | 21,763 F 22,8881 21,808 | 24,388 | 22,423 | r23,061 | 922421
Durable-goods industries_.____.__________ do.___ , 7,951 9,929 9,536 10, 339 9, 586 10,104 10,174 9,89 11, 597 10,772 | 10,853 10, 829
Nondurable-goods industries. ....__.._..__ do.__.| 10,418 10, 731 12, 872 11,979 12,493 11,671 11, 659 12,714 11,917 12,791 11,651 | 12,208 11, 592

Value (adjusted), total. ..ocooooooooo__.... do_.__| 19,838 20, 269 22,056 | 21,154 21,246 | 21,112 | 21,284 23,166 | 22,646 | 23,399 22,380 | r 23,838 22,775
Durable-goods industries, total- o..do____ 9,030 8,670 10, 060 9,392 9, 671 9,730 9,794 10, 398 10, 338 10, 993 10,532 | - 11,077 10, 814

Iron, steel, and products.._.. _do.___ 2,191 2,178 2,471 2,345 2,414 2,448 2,591 2,729 2,642 2,790 2,703 | 2,823 2,713
Nonferrous metals and products__.._.__ do.__. 566 558 606 501 599 610 630 593 584 607 594 r 582

Electrical machinery and equipment.__do____ 955 924 1,129 1,116 1,131 1,108 1,096 1,240 1,254 1,249 1,158 r 1,246 1,188
Machinery, except electrica(} ____________ do___. 1,385 1,374 1, 554 1,458 1,512 1,54 1,579 1,755 1,802 1,946 1,925 1 r2,004 1,972
Motor vehicles and equipment. _do.__| 1,710 1,459 1,716 1,449 1, 547 1,501 1,514 1, 566 1,550 1,696 1,508 | r1,610 1,503
Transportation equipment, n. e.s._.._.do____ 310 315 410 379 401 402 396 396 415 421 475 r 502 491
Lumber and timber basic products..___ do_.._. 652 603 695 656 673 683 640 619 586 659 674 r 698 767
Furniture and finished lumber products_do._.. 404 409 485 433 437 449 403 461 454 537 480 r 515 500
Stone, clay, and glass products.__._____ d 481 469 540 513 542 566 519 588 587 603 538 T 626 580
Other durable-goods industries._.._.._. 374 382 454 451 415 419 425 450 464 486 477 7 471 446

10, 809 11, 599 12,896 11, 762 11,574 11, 382 11,490 12,768 12,309 12, 406 11,857 | r 12,762 11, 961

Nondurable-goods industries, total
3,136 3,245 3,257 3,038 2,972 2,949 3,147 3, 559 3,297 3,331 r 3,326 r 3,825 3,384

Food and kindred products

Beverages___._________ 582 573 649 448 434 390 468 497 427 426 414 T 488 500
Tobacco manufactures. . 277 287 299 261 271 282 270 307 300 280 280 206 287
Textile-mill produets. _.__. 1,062 1,206 1, 544 1,354 1,293 1, 290 1,264 1,426 1,407 1,371 1,270 r 1,386 1,218
Apparel and related produ 663 962 1, 256 955 976 839 778 945 882 796 670 r 670 640
Leather and })roducts ....... 317 349 381 335 324 287 270 338 365 337 284 r 280 284
Paper and allied products 538 528 633 620 656 668 667 709 686 707 673 r 700 676
Printing and publishing. ... 602 596 615 633 581 576 585 692 731 763 716 T 728 745

1,383 1,442 1,667 1,583 1, 550 1,529 1,512 1,703 1,631 1,732 1,631 r1,736 1,692

Chemieals and allied products. .
1, 668 1,738 1,859 1,853 1,834 1,870 1, 8%1 1,791 1,795 1,838 1,842 r 1,867 1,810
462 “

Petroleum and coal products..

Rubber products._..____..__..._ - 350 454 457 404 405 397 4 454 435 1| 436 | ...
Other nondurable-goods industries.__._ do____ 231 221 280 280 278 304 278 347 353 363 311 350 290
Inventories, end of month:
Book value (unadjusted), total_._.__.______ do..._| 29,814 29, 796 29, 742 30,418 31,562 32,904 34,207 35,278 35,794 36, 675 37,787 | r 38,861 39, 642
Durable-goods industries.__.. .do____ 13,974 13,928 13, 847 14, 050 14, 386 14, 997 15, 680 16, 218 16, 682 17,113 17,664 | 18,451 18, 960
Nondurable-goods industries_..._._.____.. do..._ 15, 840 15,868 15, 804 16, 368 17,176 17, 907 18, 528 19, 060 19,112 19, 562 20,123 | 20,410 20, 682

By stages of fabrication:
Purchased materials__

11,201 11, 510 11, 883 12, 380 13, 062 13,798 14,627 15, 026 15,079 15,298 15,491 | r 15,568 15, 638
Goods in process. .

6, 828 6,998 7,163 7,380 7, 668 7,770 8,011 8,976 9,375 9,804 | r 10,045 10, 220

Finished goods. oo ovaae oo 11,785 11,287 10, 696 10, 658 10, 833 11,336 11, 570 11, 689 11,739 12, 002 12,492 | 13,248 13,785
Book value (adjusted), total__.._..___._.__ do____ 30, 028 29, 830 29, 858 30, 732 31,770 33, 007 34,061 34, 928 35,474 36,415 37,849 | 38,939 39, 847
Durable-goods industries, total- ..do____ 13,946 13,888 13, 858 14,072 14, 446 15,119 15,782 16, 248 16, 660 17,001 17,601 | r 18,304 18, 914
Iron, steel, and produets_. ... _do____ 3,140 3,147 3,101 3,228 3,308 3,404 3,431 3,458 3,532 3,519 3,608 r 3,727 3,845
Nonferrous metals and produets. .._.__ do.___ 988 973 965 959 971 992 1,030 1,012 1,016 1,018 1,031 r 1,061 1,060
Electrical machinery and equipment.__do____ 1,658 1,633 1,630 1,632 1, 666 1, 751 1, 902 1,968 2,032 2,103 2, 206 r 2,331 2,462
Machinery, except electrical _do_._._ 3,225 3,208 3,228 3,283 3,368 3, 519 3,678 3,801 3, 932 4,063 4,203 r 4,350 4,482
Motor vehicles and equipment.. .do.._. 1,793 1,803 1,773 1,839 1,935 2,111 2,191 2,263 2,232 2,236 2,348 2,397 2,428
Transportation equipment, n, e.s..._..do..__ 653 660 663 672 687 754 835 950 1,012 1,122 1,168 r 1,261 1,352
Lumber and timber basic products__._. do.. 588 576 550 560 572 583 628 631 672 678 r7 r 745 786
Furnituare and finished lumber products_ _do. . 678 675 664 677 685 729 764 798 820 812 r 837 r 888 889
Stone, clay, and glass produets. . do.. 538 542 534 530 541 550 581 600 626 658 686 r 706 736
Other durable-goods industries. _ _do___. 685 671 661 692 713 727 743 767 787 792 r797 r 839 877

rRevised.  p Preliminary, *See note marked “g"’ on p. 8-2.
§Tho term “business” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm.
th ;f)Rkal)sed1 ngéxgs. Data on manufacturers’ sales, inventories, and new orders have been revised beginning 1946. Revisions for 1946-49 and appropriate explanations appear on pp. 16-23 of
e October URVEY.
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SURVEY OF CURRENT BUSINESS

August 1951

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the

1950

1951

1949 Statistical Supplement to the Survey | June July | August Se%gim October N(g;erm- D‘!’f;m' January | T ::,J;u March | April May June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{=—Continued
Ingen{(oriels, enddof m(glth—é("ontin%ed

ook value (adjusted)—Continue:

N ondurab(le-éoods i)ndustries, total_mil. of dol.. 16, 082 15,942 16, 000 16, 660 17,324 17,887 18, 279 18, 681 18,814 19,414 20,248 | 20,635 20, 933
Food and kindred products... . , 042 2,831 2, 820 2,028 3,113 3, 190 3,285 3,874 3,435 3,618 3,928 r 3, 966 3,921
Beverages_ ... ._._____ 993 1,037 1,048 1,118 1,095 1, 145 1,130 1,162 1,202 1,262 1,283 r 1,283 1,281
Tobaceo manufactures. 1,482 1,467 1, 562 1, 680 1, 706 1,717 1,718 1,679 1,642 1,658 1, 682 r 1,705 1,690
Textile-mill produets.._____ 2,244 2,274 2,285 2,372 2,616 2, 768 2, 838 3, 005 3,046 3,110 3,262 r 3,351 3, 462
Apparel and related products. . 1,407 1,448 1,455 1, 520 1,575 1, 647 1,808 1,786 1,768 1,854 1,893 r 1,898 1,877
Leather and produets...___ 557 568 573 589 596 608 601 652 598 616 644 * 666 682
Paper and allied products__ 704 695 671 678 690 699 734 778 791 833 873 7 891 924
Printing and publishing. ... 611 601 593 625 628 651 659 689 710 723 732 T 755 764
Chemicals and allied products. 2,034 2,041 2,043 2,108 2,187 2, 267 2,327 2,370 2,424 2,505 2,617 72,687 2,778
Petroleum and coal produets 2,018 2,046 2,050 2,108 2,162 2, 180 2,169 2,134 2.133 2,164 2, r 2,205 2,363
Rubber produets._._..__..__.. 544 501 483 2 524 564 549 564 557 556 566 585 | o
Other nondurable-goods indust; 448 433 416 432 432 452 461 488 507 514 538 r 554 605

New orders, net (unadjusted), total. ...___.__ 20,666 | 22,223 | 27,323 | 23,760 [ 24,704 22,371 23,160 § 28,860 | 25403 | 28,574 | 23 r23,318 | 23,470
Durable-goods industries, total.__._...__.._ d 9,814 10, 553 13,863 11, 500 12,171 10, 621 11,379 15,123 13,163 15,478 12,614 | 11,773 12, 304

Iron, steel, and produets. .. . _cocoo..- 2,493 2,724 3,277 2,089 2,950 2,638 3,047 3,517 3,014 3,632 3,156 * 2,916 2,813

Nonferrous metals and produets.....__... 557 637 814 683 666 661 554 658 602 696 699 7 523 511

Electrical machinery and equipment____. 1,035 934 1,572 1,423 1,439 1,257 1,480 1,527 1, 601 1,780 1,413 r 1, 560 1,410

Machinery, except electricsl . . _____.._ do__.. 1,627 1,764 2,197 1,948 2,016 1,935 2,260 2, 641 2,819 2,982 2,481 72,434 2, 470

Transportation equipment, except motor
vehieles. .. ______________________ mil. of dol__ 543 1,102 1,600 692 800 483 504 2, 395 1,076 1,970 836 r 788 1, 309

Other durable-goods industries 3 3,392 4,404 3,765 4, 300 3, 646 3,534 4,384 4, 040 4,418 4,028 r 3, 552 3,791

Nondurable-goods industries_____.__.______ 10,852 11, 670 13, 460 12,259 12, 533 11, 750 11,781 13,738 12, 250 13,097 11,313 | 11,545 , 166
Unfilled orders (unadjusted), total*______.____ do__._ 23, 458 26, 998 31, 519 33,764 35, 636 36, 728 38,125 44,097 47,691 51,878 53,383 | r 53,640 54, 688
Durable-goods industries._._.____.________. do._..| 19,569 22,171 26,105 28,070 29, 902 30,914 32,190 37,138 40,400 44, 281 46,124 | 747,043 48, 518

Tron, steel, and produets. . _..._._..._._.. do._._ 5,866 6, 593 7,348 7,923 8, 286 8. 540 8, 990 , 800 10, 322 11,022 11,451 | 711,577 11,612

Nonferrous metals and produets.._.._.._. do.___ 506 679 914 1,006 1,029 1.031 915 990 1, 030 1,082 1,171 r1,123 1,058

Electrical machinery and equipment._._. do__.. 2,308 2,434 2,940 3. 250 3,477 3, 504 3, 850 4,187 4, 564 5, 006 5,235 r 5, 611 5, 850

Machinery, except electrieal ... _._.____._ do_... 3,277 3,758 4,433 4,909 5,363 5,818 6,389 7,372 8,464 9,412 9,934 | 10,348 10, 760

Transportation equipment, except motor
vehieles________.__________ ~mil. of dol._ 3,215 4,030 5, 255 5, 566 5,971 6, 068 6,143 8,157 8, 847 10, 354 10,696 | r 10,980 11,748

Other durable-g 4,398 4,678 5,214 5,414 5,776 5,864 , 904 6, 633 7,172 7,404 7,637 r 7,406 , 490

Nondurable-goods industries. - 3,888 4,827 5,414 5,694 5,734 5,814 5,935 6, 959 7,292 7,597 7,259 7 6, 596 6,170
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER}

Operating businesses, total, end of quarter._thous_.| 3,986.1

Contract construction
Manufacturing____.___..__.
Service industries
Retail trade_ ...
‘Wholesale trade
Allother . ___ .l

New businesses, quarterly total ... ___________
Contract construction._..____
Manufacturing_______..___..

Service industries
Retail trade..__
‘Wholesale trade
All other.___

Discontinued businesses, quarterly total_
Contract construction
Manufacturing_______._______
Service industries
Retail trade_.______________
Wholesale trade. -

—

WD D

Allother. ... TTIITIIITIITIIITIIIT 10.7
Business transfers, quarterly total ___________ 86.7
BUSINESS INCORPORATIONS
New incorporations (48 States)*.._______. number.__ 8, 861
INDUSTRIAL AND COMMERCIAL
FAILURES
Failures, totale*. .. ______ . __________._._ number.. 725
Commercial serviced? -do_... 67
Construction.______._______ .do____ 61
Manufacturing and mining _do.__. 167
Retail trade... ... . _do.... 363
Wholesale trade._ ..o 0.... 67
Liabilities, totalg*.__.________________ thous. of dol._| 18,072
Commercial serviced. . —.-do._._ 1,572
Construetion.__..__.._.____ do.... 1, 533
Manufacturing and mining _do 7,244
Retail trade..____...____.__ .d 5,154
‘Wholesale trade. _do__.. 2, 569

—
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314 339

69 63

15,254 | 16,649
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732 693
69 52

83 81

115 119
377 365

33 76
17,652 | 17,064
1,375 1,055
3,292 2,268
5,169 5,894
5,605 5,647
2,211 2,200

22,773
1,006
3,085
5,014
7,434
6,234

r Revised. » Preliminary.

{Revised series. See corresponding note on p. $-3.
*New series. For data on unfilled orders beginning 1946, see p. 22 of the October 1950 SURVEY. Data on new incorporations are compiled by Dun & Bradstreet, Inc.; they are available for
the 48 States beginning 1946, and for 47 States (excluding Louisiana) beginning July 1945; figures through 1948 are shown on p. 21 of the May 1950 SURVEY.
{The number of operating businesses has been revised to reflect revisions in the number of new businesses beginning with the fourth quarter of 1947 and in the number of discontinued
businesses beginning with the fourth quarter of 1948, Revisions prior to the third quarter of 1949 will be shown later.
dData are from Dun & Bradstreet, Inc. Scattered monthly revisions for the indicated series are shown on p. S-4 of the February 1950 SURVEY,



Augnst 1951 SURVEY OF CURRENT BUSINESS S-5
. 1950 1951
Unless otherwise stated, statlstilcs throu}glh . o
1948 and d. ipti te: own in the 3 - rerm- - - .
1949 %Tamisiiﬁglpszﬁp'igxﬁizf o the Survey | June July | August be%g?m October Nogeerm Delfeerm January FZE’;“ March | April May June
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
i ived, all f: d __1910-14=100_. 247 263 267 272 268 276 286 300 313 311 309 305 3(}1

Précz%sprseﬁ({],vﬁ - a - arm pm _ u Cts .t_§ ___________ do 225 236 239 243 238 250 258 275 283 276 275 271 263
Foodgrains .. ... __.._.____._.. 28 226 224 221 219 224 233 240 254 245 247 244 240
Feed {’rains‘and hay ... .. .. 190 195 193 194 188 192 202 214 222 221 222 223 217
Tohacbo R 388 387 399 428 426 428 436 442 440 437 438 438 438
Cotton.. oo T 251 278 311 336 327 346 339 347 351 359 363 357 353
Fruit . . 207 211 200 217 207 194 202 192 204 202 209 194 200
Truck crops. 182 200 164 126 138 188 211 324 333 265 225 239 189
Oil-bearing erops..... 254 267 293 303 300 351 366 374 379 386 385 380 358

Livestock and produets.._.__ 268 287 292 298 296 299 311 323 340 343 340 335 335
Meat animals. ... 342 371 369 372 358 357 360 391 425 428 428 418 422
Dairy produets. ... ... 227 232 240 248 261 267 272 286 285 280 273 270 269
Poultry and eggs. .« coeccenaaeaamaas 156 173 191 196 201 209 249 203 205 217 25 221 217

ices paid:

Przi.c](;q(wggxmg(iities ____________________ 1910-14=100. _ 245 247 248 252 253 255 257 262 267 272 273 272 272
Commodities used in living d 243 245 248 252 254 256 257 260 265 269 269 27 270
Commodities used in production.........do_._. 247 249 249 251 251 254 257 264 270 274 276 274 273

? ities, i sty and w ates

All commodities, interest, taxes, leIV(V] ?Igf ;100" 254 256 258 %0 %61 263 265 272 276 2% 283 283 982

Parity ratiof @ ..o do__.. 97 103 103 105 103 105 108 110 113 111 109 108 107

RETAIL PRICES

1 wmodities (U, 8. Department of Commerce

A}nﬁ‘é‘éﬁ‘i Tt_lf S( o pr m _---1935-39=100__ 187.3 190.0 190.8 192.6 193.9 194.9 198.4 202.4 204.9 205.8 | 72056 | T206.5 206. 5

Coal (U. 8. De t of Labor indexes): .

%ant(l?racite partmen _Oct. 16922~lslept. 1)925= 100 147.4 150.3 153.9 155.8 157.4 158.6 159.7 160.3 168.3 170.0 169. 1 162.9 165.2

Bituminous. .. do.__. 160.2 160.5 162.4 164.0 166. 6 167.0 167.3 167.9 168.7 168.9 168.6 165.9 165.6

s’ price index (U. S. Dept. of Labor):

C(Xll?liltrgrenr;Opr.._Ae_.If,___E__ t _____ !,) f,_193;~39;1%0_, 170.2 172.0 173.4 174.6 175.6 176. 4 178.8 181.5 183.8 184.5 184.6 185. 4 185.2

Apparel. _.d 184.6 184.5 185.7 189.8 193.0 194.3 105, 5 198.5 202.0 203. 1 203.6 204.0 204.0
00d 203.1 208.2 209.9 %;0 0 210.6 %10. g 21(7}. 3 ?gé g 226.C 226.2 2§§ 7 227. 4 226.9
Cereals and bakery products._ 169.8 171.5 175.5 6.9 177.2 77. 177.7 . 187.1 187.5 188.3 188.2 188.4
Daliry nrrl)lducts_‘ p e 177.8 180.7 184.3 186.9 191.9 192.8 194.0 202.6 204.4 204.6 204.1 203.5 203.9
Fruits and vegetables. ___ 209.3 211.5 193. 4 186.0 189.8 195.7 203.9 214.1 224.3 217.1 214.8 221.6 219.9
Meats, poultry, and fish_.__.._ 246.5 255.7 260.7 261.0 253.3 250.3 253. 4 263. 6 270.1 272.2 272.6 { r272.8 271.6

Fuel, clectricity, and refrigeration.. 139.1 139.4 140.2 141.2 142.0 142.5 142.8 143.3 143.9 144.2 144.0 143.6 143.6
Gas and electricity. __._________ 96.8 96.9 96.8 96.9 96.8 96.8 96.3 97.2 97.2 97.2 96.9 97.3 97.1
Other fuels 189.0 189.9 192.9 196.1 199.2 200.8 201.7 202.3 204.5 205. 0 205.0 202.4 202.8

Housefurnishings. 184.8 186.1 189.1 104, 2 108.7 201.1 203.2 207. 4 209.7 210.7 211.8 212.6 212.5
ent®.__.______ 130.9 131.3 131.6 131.8 132.0 132.5 132.9 133.2 134.0 134.7 135.1 135.4 135.7

Miscellaneous 154.6 155.2 156.8 157.8 158.3 159.2 160.6 162.1 163.2 164.3 164.6 165.0 164.8

WHOLESALE PRICESS

U. 8. Department of Labor indexes:

All compmoditics _______________ ! _-.1926=100__ 157.3 162.9 166. 4 169.5 169.1 171.7 175.3 180.1 183.6 184.0 T183.6 T 182.9 181.7
Economic classes:

Manulactured products.__.______.__.__ do____ 153.5 158.0 161.2 164.0 163. 5 165.1 169. 0 173.1 175.5 175.8 r176.1 r176.2 175.5
Raw materials.___.____._________ _.do_.._ 167.7 175.8 179.1 181.8 180. 2 184.5 187.1 192.6 199.1 199.4 197.7 195.5 194.7
Semimanufactured articles.____._ do_... 148.4 152.9 159.3 165.7 169.3 173.0 178.1 185.0 187.1 187.5 187.1 186. 5 180. 4

Farm products do.... 165.9 176.0 177.6 180.4 177.8 183.7 187.4 194.2 202.6 203.8 202. 5 199.6 198. 6
Grains.__.___._____ do.... 169. 3 173.5 167.7 166.5 165.3 172.1 180.9 186. 6 192.0 188.0 189.1 185.6 178.6
Livestock and poultry do.__. 197.5 215.8 217.3 211.3 198.7 197.3 204.9 222.2 238.2 241.2 240.9 234.8 235.8

Commodities other than farm produets__do.___ 155.2 159.8 163. 7 166.9 166.9 168.8 172.4 176.7 179.2 179.3 r179.2 ¢ t179.0 177.8

Foods. .. 162.1 171.4 174.6 177.2 172.5 175.2 179.0 182.2 187.6 186. 6 r185.8 r187.3 186.3
Cereal products. 145.6 151.2 154.9 155. 5 153.8 154.1 157.6 163.0 166. 3 164. 5 164.5 163.6 162.3
Dairy products.._. 135.9 141.8 148.0 154.7 160. 8 164.1 164. 4 171.5 173.0 170.3 166.6 164.9 163. 4
Fruits and vegetables 140. 5 137.0 132.0 131.0 129.5 140. 4 138.0 136. 1 142.4 139.9 " 140.0 " 146.5 146.3
Meats, poultry, and fish 223.7 240.7 240.2 241.0 223.7 223.4 233.7 242.7 255, 2 254, 5 255, 1 257.2 255. 2

Commodities other than farm products and

S - e 1926=100_. 148.7 151.6 155.5 159. 2 161.5 163.7 166.7 170.3 171.8 172.4 r172.3 r171.7 170.5
Building materials._ d 202.1 207.2 213.9 219.7 218.9 217.8 221.4 226.1 228.1 228.5 228.5 227.8 225. 6
Brick and tile_ 164.3 165.4 167.9 170.2 177.2 177.6 179.1 180.7 180. % 180.8 180.8 180. 8 180.8
Cement.__ 134.9 135.3 135.5 136.3 140.2 140.8 141.2 147.2 147.1 147.1 147.2 147.2 147.2
Lumber__. 322.6 338.0 357.6 3715 358. 4 347.6 348. 4 356.8 359.8 36L.2 361.0 359.0 352.3
Paint and paint materials 137.7 138.6 142.4 145.9 145.7 148.2 154.9 162. 1 164.0 164. 4 164.7 163.7 1616
Chemicals and allied produects 114.5 118.1 122.5 128.7 132.2 135.7 139.6 144.5 147.3 146. 4 *147.9 7 146. 4 142.9
Chemieals. ... ... __..__._____ O.._. 117.1 119.1 121.9 125. 4 131.6 134.3 136.1 138.1 139.0 138. 2 r145.0 r145.2 144.0
Drugs and pharmaceutical materials_do____ 122.7 129.1 135.0 153.4 161.1 163. % 175.1 184. 4 185.2 185.1 184.5 185.2 185.3
Fertilizer materials. d 108. 6 110.1 112.1 111.4 111.2 112.0 115.6 118.1 118.1 118.1 117.8 117.1 115.1
Oilsand fats.._________________._ 1i1. 9 126.0 142.7 163.9 160.3 171.5 180.9 200.4 217.3 214.6 198.7 186. 4 165. 8
Fuel and lighting materials_ 132.6 133.5 134.2 134.9 135.3 135.7 135.7 136. 4 138.1 138. 6 138.1 137.5 137.8
Electricity . _ 67.0 67.0 65.5 65.6 65. 2 65.5 65.7 65.7 66. 4 65.1 64.8 | ).
Gas-..._... 87.3 88.3 88.1 89.0 88.9 90. 5 90.2 90.0 92.2 93.8 93.3 92,9 j.._______.
Petroleum a! 113.9 115.5 116.8 117.8 118.0 118.1 118.0 119.4 119.4 120.3 120.0 119.7 120.0
Hides and leather products. _..________ do.__. 182.6 187.2 195.6 203.0 208.6 211.5 218.7 234.8 238.2 236.2 r233.3 r232.6 230. 6
Hidesand skins______..._.____._______ do____ 202,1 219.8 238.2 264.7 266. 3 269.3 277.5 318.2 317.8 313.0 207.8 293.8 284.3
Leather. . ___ ... __________ do___. 180.6 185.3 192.3 196.8 201.3 204.9 213.8 224.8 220.1 229.2 228.7 228.2 227.5
Shoes_ .. do.... 184.8 185.8 191.4 194.9 200. 5 203.7 209.3 219.4 224.6 222.0 r223.5 7 223.8 223.3
Housefl.lmishing goods___...._____.____ do__.. 146.9 148.7 153.9 159.2 163.8 166.9 170. 2 174.7 175. 4 178.8 r180.1 r 180. 0 179.3
Furngshings 154.2 156.2 162.8 168.1 173.6 176.6 180.6 186. 2 186. 9 193. 4 *195.9 r195.9 196. 0
Furniture_____ ... _____.________ 139. 4 141.0 144.6 149.9 153.6 156.7 159.2 162.7 163.2 163.2 r163.1 162.9 161. 5

r Revised.

tRevised series. Beginning with the February 1950 SURVEY, data have

for 1910-48 are shown on p. 36 of July 1950 SURVEY.

§July 1951 indexes: All farm products, 204; crops, 252; food grains, 236; feed grains and hay,
products, 332; meat animals, 414; dairy products, 272; pouitry and eggs, 222.

ORevised basis, using new sample of items and adjusted weights.

January 1950 were not changed (except for “‘rent” and “‘all items’).
old basis is 185.5. & For actual wholesale prices of individual commodities, see respective commodities.
. iIndexesfor the latest 2 months are preliminary and are currently rev:
in final annual summaries issued in the middle of the year.

been revised (effective back to 1910) to reflect changes prescribed in the Agrienltural Acts of 1948 and 1949; revisions

The adjusted indexes were linked to the “
Revisions prior to 1950 for “rent’” and “all items”

Corrected indexes for January-May 1948 and 1949 are available upon request.

213; tobacco, 438; cotton, 329; fruit, 175; truck crops, 204; oil-bearing crops, 317; livestock and

are available upon request.

ised toincorporate corrections received in the 2 months following.
Indexes for June-December 1949 were corrected in the August 1950 SURVEY a

2 Ratio of prices received to prices paid (including interest, taxes, and wage rates).
old series” at January 1950; that is, indexes originally published for
The “all items” index for June 1951 on the

Any additional corrections received are incorporated
nd for June-December 1948 in the August 1949 issue,



56 SURVEY OF CURRENT BUSINESS August 1951
Unless otherwise stated, statisti}::s throuih 1950 1951
1948 and descriptive notes are shown in the N . o N~ N
1949 StatisticalpSupplement to the Survey | June July August | ¢ gge;‘m October Not:e(;m D %cérm January Fg‘;;u March 1 Avpril t May ‘ June
COMMODITY PRICES—Continued
WHOLESALE PRICES7==Continued
U. 8. Department of Labor indexes:3—Continued
Commodities other than farm prod., etc.—Con. N
Metals and metal products......_.._ 1926=100__ 171.9 172.4 174.4 176.7 178.6 180. 4 184.9 187.5 188.1 188.8 189.0 188.8 188.2
Tronandsteel . _________________.___. do___. 169. 4 169.8 171.0 172.2 173.2 174.0 182.1 185.7 185.7 185.6 185.9 185.9 185.9
Nonferrous metals_ _ _.do.__. 148. 4 150. 6 3156.3 166.1 173.3 181.7 182.5 187.9 1911 183.5 184.1 152.8 178.2
Plumbing and heating________.________ do-___ 156. 4 156. 5 164.6 166.9 177.2 182.5 183.6 183.7 183.7 183.7 183.7 183.7 183.7
Textile produets. .. oo __.__. 136.8 142.6 149.5 158.3 163.1 166.8 171.4 178.2 181.1 183.2 177.6
Clothing______ 143.9 144.3 145.2 146.7 147.7 151.4 155, 4 161.6 163.9 163.9 163.9
Cotton goods____ 173.8 1490.7 206. 8 221. 6 225.7 231.7 236.6 239. 2 240. 5 239.9 229. 4
Hosiery and underw 97.7 9.2 101.2 105.3 109.2 111.4 113.7 115.2 113.8 113.5 113.1
Rayon and nylon. ._ 39.9 40.7 41.3 41.7 42.5 42.7 43.0 43.1 43.1 43.1 43.1
ik ... 49.3 60.3 65.6 64.9 65.3 69.0 5.0 86. 1 90. 8 90. 8 3.2
Woolen and worsted good 148.3 150.9 157.7 178.7 189.1 192.7 195.6 217. 4 227.3 240.2 225.1
Miscelaneous. ... .. do.._. 114.7 119.0 124.3 127.4 131.3 137.6 140.5 142.4 142.7 142.5 141.7
Tires and tubes._ N 67.0 68.7 75.0 77.4 8.1 £2.3 82,5 82.8 82.8 82.8 §2.8
Paperandpulp. .. _._._. 155.6 159.8 163.9 167.1 173.4 178.7 189.0 196.5 196. 5 196.3 196. 2
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices. ... _____._._..._.._ 1935-39=100__ 51.2 49.4 48.3 47.5 47.5 46.8 45.8 44.8 43.8 43.7 43.8 44.0 44.92
Consumers’ prices 58.8 58.1 57.7 57.3 56.9 56.7 55.9 55.1 54.4 54.2 54.2 53.9 54.0
Retail food prices. . ..o 49.2 48.0 47.6 A7.6 47.5 47.4 46.2 45.1 44.2 44.2 44.3 44.0 44.1
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY?
New construction, total__._____________ mil. of dol._ 2, 565 2, 696 2,817 2,848 2,773 2, 569 2,234 2,100 1,973 2,188 2,387 2, 551 2, 702
Private, total._.____..___. .. ... 1,892 2,016 2,090 2,005 2,025 1,901 1,721 1, 586 1,518 1,603 1,673 r1,734 1,824
Residential (nonfarm) 1,178 1,269 1,322 1,322 1,247 1,131 1,003 902 827 852 882 T 881 14
New dwelling units.__ 1,072 1,161 1,212 1,211 1,145 1,040 923 830 750 775 795 7785 810
Additions and alterations 92 93 93 94 84 73 62 55 60 61 71 80 88
Nonresidential huilding, except farm and public
utility, total_.__________________ mil. of dol.. 305 324 333 354 382 403 395 378 384 399 407 435 461
Industrial..___ d 78 84 91 101 112 120 125 129 135 142 150 r162 177
Commercial_. . __ 110 116 114 121 136 149 140 122 121 128 125 130 130
Farm construction._ - 118 125 127 115 95 81 71 72 76 83 95 113 126
Publicutility . . 278 287 207 207 204 279 247 229 226 264 283 300 318
Publie, total . _____ ... 673 680 727 753 748 668 513 514 455 585 714 r 817 878
Residential ... - .- 28 24 27 28 30 31 30 33 36 42 44 46 50
Nonresidential building_ 201 202 213 230 247 228 216 224 210 251 202 r 312 313
Military and naval. __ 9 10 16 21 28 26 24 29 29 39 59 72 87
Highway___.._._________ 266 273 295 298 265 221 103 95 65 110 160 215 250
Conservation and develop: . 87 86 87 84 84 76 65 60 49 64 It 80 83
Other types. ... . 82 85 89 92 94 86 75 73 66 79 86 92 95
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W.
Dodge Corp.):
Total projeets. . . _____________._________ number..| 60,658 60, 942 70, 449 50, 284 49, 604 46, 856 40, 168 38,121 42, 057 48, 376 49, 498 52, 700 44,755
Total valuation.. ... --thous. of dol__|1, 345, 463 |1, 420, 181 |1, 548,876 |1, 286, 541 |1, 135,815 |1,087,062 j1, 168. 432 [1, 043, 248 |1, 140, 527 (1, 267,450 (1,374,991 |2, 572, 961 |1, 408, 932
Public ownership_ .. 428, 264 450, 921 437,770 364, 208 308,118 320,426 | 381,330 305, 941 332,032 418,457 | 456,319 (1,474, 166 583, 146
Private ownership....__ 917,199 960, 260 (1,111,106 922, 243 827,697 766, 636 787,102 737,307 | 808,495 848,993 | 918,672 1,098,795 { 825,786
Nonresidential buildings:
Projects. . oo number__ 5, 090 5,085 5, 987 5,094 4,830 4,868 4,532 4,614 3,198 4,222 4,259 4,421 4,463
Floor area_ _-thous. of sq. ft__ 45, 254 46, 580 51,741 47, 458 42, 583 41,472 40, 069 43,971 37,099 43,301 41,473 44, 804 41,162
Valuation thous. of dol_.| 443, 996 487,115 540, 989 498, 725 426, 820 434,894 | 490,375 461,016 | 431,166 469, 254 518, 021 |1, 633,908 553, 280
Residential buildings:
Projeets_ number__| 52,989 53, 268 62,025 42, 906 42, 960 40,368 34,152 32,455 37,742 42,497 43,197 45, 856 37, 588
Floor area.__ --thous. of sq. ft_. 77,850 84,323 89, 033 65, 069 64, 945 66, 810 56, 353 49, 300 60, 859 65, 761 65, 180 73, 596 60, 496
P Vlz)lll'“atim}i _______________________ thous. of dol__| 628,051 | 675,080 | 754,106 | 349,585 | 529,867 ; 496,682 | 478,583 | 420,918 | 531,146 | 574,560 | 590,848 | 661,004 | 545,152
ublic works:
Projects. number. _ 2,156 2,133 2,020 1,812 1,445 1,235 1,151 773 838 1,318 1, 583 2,016 2,204
UV]aluation ________________________ thous. of dol._| 221,654 | 208,648 | 200,431 145,728 | 119,633 | 106,572 | 160,227 | 128,536 | 123,962 { 166,435 | 183,080 | 186,868 | 183,073
tilities:
Projects. - o oo number__ 423 456 417 472 369 385 333 279 279 339 459 407 500
Valuation__ . oeo .. thous. of dol__| 51,762 49,338 53,350 92, 503 59, 495 48,914 39, 247 32,778 54, 253 57,192 83,042 91,001 | 126,527
Value of contract awards (F. R. indexes):
Total, unadjusted. _._______._._____ 1923-25=100__ 334 351 346 323 285 276 268 272 280 307 424 T 435 441
Residential, unadjusted d 358 372 358 332 285 72 253 259 276 307 331 T 325 324
Total, adjusted.. ... ____ 201 326 334 321 299 306 332 333 323 304 373 r 361 379
Residential, adjusted. _. 325 369 362 332 294 284 297 312 311 202 283 r 276 295
Engineering construction:
Contract awards (E.N. R)§ ... thous. of dol.. |1, 253,720 {1,175,138 |1,164,682 | 959,530 | 950,526 |1,012,046 |1, 424,619 [1,266,892 |1, 271, 065 |1, 406, 456 |1, 053, 434 |1, 267,995 |1,027, 087
Highway concrete pavement contract awards:©
Total thous. of 5q. yd._ 8,351 5,832 6, 589 4,114 3,605 3,084 13,738 5, 650 4,836 4,920 4,959 r 5,946 7, 562
Airports. d 580 224 190 477 50 299 128 200 1,222 690 966 1,278 2,841
Roads 4, 604 2,901 2,890 1,333 1,634 1,314 12,065 3,199 2, 400 2,326 1,957 r2,329 1,939
Streets and alleys 3,167 2,708 3,509 2,304 1,920 1,471 11,645 2,252 1,214 1, 904 2, 036 2,339 2,782

* Revised.

1 Data include some contracts awarded in prior months but not reported.
' For actual wholesale prices of individual commodities, see respective commodities.

1See note marked “4”’ on

p. 8-5.

tRevised series. Data cover items not previonsly included; annual data beginning 1915 and monthly data beginning 1942 are shown on pp. 22-24 of this issue of the SURVEY.
§Data for June, August, and November 1950 and March and May 1951 are for 5 weeks; other months, 4 weeks.
©Data for August and November 1950 and January and May 1951 are for 5 wecks; other months, 4 weeks.
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Unless ot‘;::;rwise stated, statisti}::s throu%lh 1950 1951
1948 and descriptive notes are shown in the - . . . .
1949 Statistical Supplement to the Survey | June July | August Septee;m October N%\:;m D%”g“ January Fg}r’;“ March | April May TJune

CONSTRUCTION AND REAL ESTATE—Continued

NEW DWELLII';IGI UNITS AND URBAN

UILDING
New permanent nonfarm dwelling units started
(U. S. Department of Labor)___________ number._| 144,300 | 144,400 | 141,900 | 120,600 [ 102, 500 87,300 93, 600 85, 900 80, 600 93,800 | 96,200 97,000 { 1 130, 000

Urban building authorized (U. 8. Dept. of Labg;):

New urban dwelling units, total} 83, 657 84, 147 83,181 62, 500 56, 873 49,129 50,551 § 53,255 | r43,819 | r54,321 | 54,213 | r57,731 84,085

Privately financed, total_______ d 82,934 79,473 79, 140 68,172 55, 210 44, 588 44, 697 49, 579 39,717 50, 668 50, 360 54,302 46, 985
Units in 1-family structures..___.___._. 66, 885 64, 586 61, 740 46, 498 43,761 36, 244 34,810 39,850 32,958 41, 206 42, 696 43,911 37,860
Units in 2-family structures._______ R 2,828 3,118 2,992 2,236 2,323 2, 056 1,747 2,813 2,111 2,816 2, 843 2,472 2,629

Units in multifamily structures 13, 221 11, 769 14, 408 9, 438 9,126 6, 288 8,140 6,916 4,648 6, 646 4,821 7,919 6,496
Publicly financed, total______.____ 723

4,674 4,041 4,328 1,663 4, 541 14, 854 73,676 r 4,102 r 3,653 r 3,853 r 3,429 37,100
Indexes of urban building authorized:
Number of new dwelligg units_.__1935-39=100_. r482.9 484.8 479.7 359. 4 327.7 274.1 322.1 286.9 235.2 295. 5 310.5 r 319.8 274.3

Valuation of building, total___.__________ do....| 7599.2 608.7 627.3 484.6 497.3 404.4 460. 2 433.7 334.7 440. 2 444.2 rd64.7 302.9

New residential building_______ _.do_..| r928.8 949.8 967.6 716.8 663.7 558.6 654, 3 581.2 507.8 617.5 678.3 v 692.3 585.1

New nonresidential building do._._| r39.3 404.5 426.9 343.2 425.1 323.4 374.8 348.8 224.6 340.5 302.0 r 308.8 256. 6

Additions, alterations, and repairs_____ do._..| r377.4 371.8 382.6 320.8 311.9 268.6 249.7 322.8 231.2 300. 5 287.3 r357.6 314.4

CONSTRUCTION COST INDEXES

Department of Commerce composite*. __.1939=100__ 217.6 221.0 225.0 226.5 226.7 227.6 230. 4 232.9 234.6 234.7 236.0 237.0 237.2

Aberthaw (industrial building)._..______ 1914=100.. Bl || 330 ||t it R 17 R 373
American Appraisal Company:

Average, 30 cities. ... 1913=100__ 498 502 508 513 515 514 517 | . 523 524 525 527 528 531
Atlanta._ . do.__. 518 519 526 536 542 541 543 550 550 550 556 557 557
New York. oo do._._ 504 514 522 531 534 535 536 541 542 542 544 545 545
San Franeisco..oooooomooooooo do.... 459 465 473 478 479 475 477 484 485 485 488 490 490
St LOUIS. oo oo do.__. 485 488 495 499 502 501 504 511 511 512 512 512 520

Associated General Contractors (all types)...do.... 349 357 366 369 371 371 371 374 374 376 376 378 379

E. H. Boeckh and Associates, Inc.:
Average, 20 cities: . .
Apartments, hotels, and office buildings:

Brick and concrete__U. 8. avg. 1926-29=100_. 215.6 218.0 219.5 220.4 220.9 222.9 224.7 228.2 229.6 230.5 230.7 232.6 233.0
Brick and steel._ 215.8 218.6 220.7 221.4 221.9 223.9 226, 4 229.9 231.6 232.6 232.8 234.3 234.3
Brick and wood 227.2 230.8 234.6 234.3 233.2 233.7 236.9 240.1 242.7 243.3 243.6 245.0 244.9
Commercial and factory buildings:
Brick and concrete 7 e 218.3 220.3 221.4 222.3 222.9 224.8 226.3 230.0 231.3 232.1 232.2 234.5 233.9
Brick and steel.__ 216.9 219.0 220.7 221.3 221.5 223.4 225.9 230.0 231.9 232.6 232.7 234.5 234.5
Brick and wood. 222.4 225.4 228.4 228.4 227.9 229.3 232. 4 235.6 238.1 238.7 238.9 240. 4 240. 5
Frame. oo cmeenn 232.5 236.4 241.5 240.7 238.9 237.9 241.3 244.5 247.1 247.7 248.0 249.0 248.7
Steel . _____. 202.3 203.8 205.1 205. 8 2 208.2 211.0 215.6 217.7 218.4 218.5 219.7 219.8
Residences:
Brick 227.7 21.3 235.1 234.8 233.7 234.2 237.4 240.5 243.1 243.7 243.8 245.1 245.1
Frame 226.7 230.5 235.1 234.5 233.0 232.7 236.1 239.1 241.7 242.3 242.5 243.6 243. 4
Engineerin
]3gni1dimrg 376.9 383.1 392.8 396.2 388.9 390.1 391.8 397.0 398.0 398.8 402.7 400. 8 400.4
Constraetion. .. ..o oooooeaoo do___. 511.9 521.4 530. 534.4 527.9 528.7 530.7 536.7 537.9 538.7 543.9 542.7 F42. 4
Bu. of Public Roads—Highway construction:
Composite, standard mile._._._.___ 1925-29=100__ 140.0 foocomemeo |l 146.2 o]l 185.7 | oo e 159.7 | el 161.8
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted...cceeoooooaoaoaaaoo 1939=100. . 171.5 162.3 192.2 179.3 186.2 173.2 155.6 | r156.5| r142.5] r168.6| r160.9| »18L4|
Adjusted______ do.._{ 160.3 152.5 160.8 166.8 168. 1 174.8 176.0 | r183.3( r1727| r178.4| r170.9 | w1715 |TTTTITUTT

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: New premium paying
thous. of dol..| 182,568 | 183,580 | 217,504 | 216,154 | 241,423 | 235742 { 204,030 | 224,671 | 175,821 180, 081 161,584 | 164,669 | 146,237

Vet. Adm.: Principal amount*__.__________ do__..| 214,433 | 234,070 | 268,611 | 258,401 | 332,201 | 356,491 | 350,366 | 360,574 | 324,755 [ 293,236 | 298,950 | 291,906 | 283,195
Federal Home Loan Banks, outstanding advances

to member institutions.._______.___. mil, of dol.. 442 506 632 700 730 767 816 758 47 752 762 774 816
New mortgage loans of all savings and loan associa-

Btions, estim?lted total . __________. thous.ofdol..| 527,967 | 517,163 | 556,469 | 467,585 | 449,963 | 303,857 | 370,681 | 384,008 | 351,142 | 440,210 | 437,967 | 475,383 | 473,885
y purpose of loan:

Home construetion_ .. ... ____________ do_...| 189,363 | 188,938 | 183,493 | 145422 | 140,655 | 123,134 | 117,079 | 129,183 | 112,008 { 141,496 | 140,567 | 153,678 | 149,225
Home purchase. . .. oocococaaaooooooo do.._.| 223,617 | 214,412 | 248,089 | 219,001 213,888 | 182,978 | 163,447 | 153,984 | 148,036 | 190,539 | 193,350 | 213,666 | 219,331
Refilnancing PRI do....| 42,093 38, 887 43,410 34, 827 34,415 32,002 36, 579 38, 786 34,473 40, 879 39, 685 38, 687 38, 289
Repairs and reconditioning________.______ do..._. 22, 461 21,853 25, 575 20, 220 16, 951 13, 804 13, 693 13,311 12,638 16,948 16, 285 18,870 18,107
All other purposes. - .o cooeoeeooo_. do.... 50, 433 53,073 55, 902 48,115 44, 054 41,939 39,883 48, 744 43,087 50, 348 48,071 50, 482 48,933
New nonfarm mortgages recorded ($20,000 and
under), estimated total__________ thous. of dol__{1,465, 469 |1, 470,812 11,624,913 (1, 497, 824 |1, 544, 410 |1, 457,073 |1, 320, 895 | 1,331,083 |1, 182, 753 |1, 369, 284 |1,370, 848 |1, 443, 538 |1, 422, 262
Nonfarm foreclosures, adjusted index_1935-39=100__ 14.6 12.9 14.1 13.7 13. 11.9 12.8 12.9 12.6 2 T R VN AR,
Fire 10S8eS. . - oo thous. of dol..| 57,116 52,980 49, 878 45,922 49, 953 55, 790 66, 820 68, 636 69,136 71, 507 62, 965 58, 744 56, 403
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:

Printers’ Ink, combined index_. 333 311 318 336 365 377 371 394 388 377 393 394 385
Magazines._ . 321 316 341 338 342 342 319 347 344 343 338 355 350
Newspapers_ 320 306 297 310 322 344 338 302 314 296 337 324 303
Outdoor. . 328 288 327 302 360 359 372 356 380 327 340 323 331
Radio..__...______ 294 273 269 278 282 287 272 283 281 280 286 286 283

Tide advertising index.._ .. .__.__._._... do.... 309.9 280.0 208.8 317.2 308.8 309.1 290.1 318.8 335.5 324.2 332.9 328.4 328.9

Radio advertising:

Cost of facilities, total .___..._..___ thous. of dol..| 15,146 12, 293 12, 559 13,931 16,170 15,794 15,833 16,714 14,978 16, 440 15,926 | 16,559 14,872
Automotive, incl. accessories..._._____.__ do.... 357 288 297 325 339 355 399 508 321 378 385 379 303
Drugs and toiletries..._______ cdo.__. 4,193 3,349 3, 648 3,969 4, 649 4,415 4,277 4, 695 4,082 4,452 4,535 T 4,829 4,375
Electric household equipment. —---Go.... 142 136 148 136 142 142 134 147 128 144 139 153 133
Financial____ cmmmemme s e -do_.__ 249 226 239 244 228 234 259 251 248 303 276 288 294
Foods, soft drinks, confectionery. do.._. 4, 366 3,513 3,371 3,843 4,341 4,319 4,240 4, 699 4, 248 4,683 4,443 4,607 3,954
Gasolineand oil...___________ --do.... 391 467 475 469 505 545 563 579 524 549 465 479 454
Soap, .cleansers,. ete._ --do.... 1,791 1,310 1,431 1, 664 1,877 1,786 1,831 1,813 1,625 1,659 1,647 *+ 1,785 1,649
Smoking materials... _-do.__. 1,831 1,577 1, 562 1, 540 1.853 1,781 1,797 1,844 1,698 1,958 1,901 1,914 1,831
All other$ 1,826 1,429 1,387 1,742 2,237 2,217 2,332 2,179 2,104 2,315 2,136 2,122 1,879
r Revised. » Preliminary. 1 Data for July 1951, 86,000. IMinor revisions in number of dwelling units beginning January 1947 are available upon request.

*New series. Details regarding the Department of Commerce construction cost index and data prior to April 1950 are availablein the “Statistical Supplement’’ to the May 1951 Con-
struction and Building Materials Report. Data on_home mortgages, compiled by the Veterans Administration, represent the amount of home loans closed monthly under the Servicemen’s
Readjustment Act; figures prior to August 1949 are available upon request. " Data reported at the beginning of each month are shown here for the previous month,

$includes data for apparel and household furnishings, shown separately prior to the October 1950 SURVEY.
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Unless otherwise stated, statistil::s throuih 1950 1951
1948 and descriptive notes are shown in the B i N i
1949 Statistical Supplement to the Survey | June July | August Seggim October Nob‘gim D%C;,m January FZ‘;;“ March | April May June
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising:t

Cost, total.___..______. -thous. of dol..| * 42,502 32,754 33, 577 49,603 55, 301 61, 534 40, 673 30,863 42, 904 52, 246 55,993 52, 737 47,445
Apparel and accessories_ _ do 2,832 884 3,273 , 540 4, 648 , 705 3, 000 , 632 , 183 5,334 5,007 4,623 3,187
Automotive, inel. accesso: r 3,861 3,832 3,772 4,255 4, 545 4,071 2,519 2, 908 3,213 3,613 3, 956 3,835 3,828
Building materials §. .. __ 71,896 1, 081 1,128 2, 537 2,397 1, 491 745 1,033 1,377 2, 455 3,063 2,933 2, 505
Drugs and toiletries______ r 5,614 4,844 4,338 5,416 6, 463 6, 145 5, 268 4,359 5, 710 6, 264 6, 582 5,845 6,217
Foods, soft drinks, confection r 6,845 5,874 5,435 6,724 8, 598 7,488 5,825 4,979 7,398 7,781 7,391 6, 628 6,378
Beer, wine, liquors §_______...__._._.__._. r 2,020 1,738 1,476 1,965 2, 436 2,703 3,789 1, 602 2,067 2, 464 2,752 2, 695 2, 541
Household equipment and supplies §.-.._- do....| 78,626 2,057 1,574 3,648 4,435 3,870 3,136 1,106 2,153 3, 525 4,072 3, 949 3,652
Household furnishings §_....--cecaeoaooo do....| 71,728 697 929 2,767 3,650 3,079 1,753 894 1,502 2, 696 3,581 3,477 2,201
Industrial materials §. .o oo do....| 72193 1,713 1, 588 2, 657 2,713 2,292 1,691 1, 668 2,034 2,693 3,150 2,735 3,320
Soaps, cleansers, ete___ ... ____ do_.__ r 982 884 865 1,001 1,421 1,324 811 765 1,167 1,289 1,762 1, 525 1,518
Smoking materials. . ... do._._| 71,360 1,365 1,116 1,497 1, 556 1, 419 1,429 1,137 1,241 1,267 1,324 1,381 1, 661
AN OtRer - - o o o e do....|] 79,544 7,784 8,083 11, 506 12, 439 13,949 10, 707 8, 781 11, 859 12, 864 13,353 13,111 10, 436

Linage, total.___.___._________..._ thous. of lines__ 2,974 3,175 3,791 4, 505 4,602 3,958 3,106 3,520 4,050 4,464 4,531 3,926 3, 260

Newspaper advertising:

L?nf,’gé), total (52 citi%s) ..................... do____.| 209,093 { 173,092 | 186,524 | 207,305 ( 230,288 | 226,880 { 217,856 | 173,177 | 176,831 | 218,341 | 226,647 | 226,207 | 202,047
Classified . oo do____[ 44,776 42, 684 45, 005 45, 888 47,678 42,944 39,099 42,772 40, 355 , 358 52,165 53, 766 49, 861
Display, total__ _..do__._| 164,317 | 130,409 [ 141,518 | 161,417 { 182,610 | 183,936 | 178,757 130,405 | 136,475 1 168,984 | 174,482 | 172, 441 152, 186

Automotive. .. ..o oo do__..| 11,410 9,338 8, 969 8,793 11,314 11,721 , 395 8,165 7,482 8,710 10, 158 11, 509 10,814
Financial _do.___ 2, 237 2,683 1,832 2,091 2, 531 2, 267 2,347 3,332 2,205 2,724 2,627 2, 455 2,214
General. oo iioiccacceanes do.___| 33,876 26, 048 25, 431 32,705 41, 222 39, 502 29, 682 24,066 29,435 33, 886 38,078 36, 120 30, 166
Retail oo oo ecmccmoen—a do.___| 116,795 92,339 | 105,287 | 117,829 | 127,542 | 130,447 | 138,334 94, 841 97,353 | 123,664 | 123 619 | 122,357 { 108,992
POSTAL BUSINESS
M](:))ney ort'gler.s: d (50 cities)
mestie, issue: cities):
X . thousands._ 4,258 4, 062 4, 228 4,039 5,474 4,413 4, 662 4,826 4,454 5, 536 7,183 6, 756 7,731
84, 983 83, 459 88,172 91,350 | 100,802 102,139 97,712 | 107,031 99, 820 124,277 128, 681 122,605 | 121,273
13, 960 12,279 13, 842 12, 836 14,218 14, 739 14,191 14, 599 12, 574 15,874 17,472 18,301 16, 928
202, 790 183,502 | 210,887 | 206,145 | 222,331 225,332 209,795 | 221,714 | 195,274 | 249,063 | 348,166 | 236,721 | 240,638
PERSONAL CONSUMPTION
EXPENDITURES

Seasonally adjusted quarterly totals at annualrates:t

Goods and services, total____._____._._ bil. of dol_. b1 038 T 198.4 201.7

Durable goods, total 34.3 29.4 25.9
Automobiles and parts 14.3 12.9 10.8
Furniture and household equipm 16.0 12.4 1.1
Other durable g0ods. ..o .o. 4.0 4.1 4.0

Nondurable goods, total _____..___...___. do.___ 105.5 104.9 109. 5
Clothing and shoes. .._........ _.do___. 19.6 19.2 19.5
Food and alcoholic beverages. _do.._. 62.6 62.7 66.9
QGasolineand ofl._.____...___.. ..do.._. 5.1 5.2 5.1
Semidurable housefurnishings . 2.4 2.0 2.0
TObaCCO - - - ooocconcmaann - 4.4 4.5 4.8
Other nondurable goods. .- cceeoeoooo 113 11.2 11.2

£ g (1 T 61.6 [ (N DN SN 64.0 66.2
Household operation_.__ 9.2 9.3 |- . 9.8 ). 10.2
Housing._ . _______.._._____. 19.7 20.1 4. - 20.5 4. 21.3
Personal service. - 3.8 3.9 | - 3.91 3.9
Recreation_______._____.__... 4.0 3.9 . - 3.91. 3.9
Transportation_.._..__.__... - 5.1 5.2 1. - 5.31- 56
Other services. oo memmeeeeaes 19.9 20,3 | ameeeee 20.7 |ooeeeeee 21.3

RETAIL TRADE
All types of retail stores:t

Estimated sales (unadjusted), total @ _mil. of dol.. 11, 957 12,313 12,737 12,498 12,077 11,613 14,463 11, 866 10, 913 12, 563 11,580 | 712,395 12,328

Durable-goods stores @ —.~do.___ 4,515 4, 765 4,967 4,462 4,243 , 678 4,243 4,165 , 844 , 223 3,973 4,268 4,187
Automotive group ¢ 2,698 2, 881 2, 856 2,492 2,309 1, 998 2, 259 2, 520 2,361 2, 560 2,297 r 2,456 2,411
Motor-vehicle dealers @ - - 2, 521 2,610 2,632 2,308 2,131 1,826 2,014 2,314 2,180 2, 360 2,108 2,262 2,219
Parts and aceessoriesg- - _.._.__._.... ds 177 271 224 184 179 172 245 207 182 200 189 r 194 192
Building materials and hardware groupd®
mil. of dol__ 1,133 1,117 1,248 1,125 1,129 964 930 926 825 992 1, 056 r1,162 1,124
Building materialsg®. . _-d 769 745 874 787 792 668 547 612 537 641 68! 7752 730
Farm implements_ do 159 167 161 133 135 103 121 121 109 144 156 174 170
Hardwared______.____. do. 205 205 214 205 203 193 262 193 179 207 211 237 224
Homefurnishings groupd'- --do_. 595 685 778 752 712 614 796 638 589 593 541 7 562 557
Furniture and housefurn: ....do__._ 344 356 392 385 365 345 438 331 202 334 321 348 336
Household appliances and radiosg’...do..._ 251 329 386 367 347 269 358 307 287 259 220 214 222
Jewelry storesd .. oo oococcecooaooo_. do__.. 89 72 85 92 93 102 259 80 69 78 80 88 95
Nondurable-goods stores @ _._.. 7,442 7, 558 7,770 8,036 7,833 7,935 10, 220 7,701 7,068 8,340 7,607 | r8,126 8, 140
Apparel groupd . ... __. 747 583 641 855 844 871 ,289 777 616 903 7 806 786
Men’s clothing and furnishingsa- 195 140 134 191 203 223 363 210 154 195 159 181 198
Women'’s apparel and accessories____.do__.. 317 247 304 403 400 402 553 338 279 418 352 r373 335
Family and other appareld™- .. ..do_... 101 83 89 116 118 127 197 108 86 126 97 109 103
Shoes. . o= ..do.___ 134 113 114 145 124 120 176 121 98 165 119 T 144 150
Drug stores. . oevocecaeaeo-- _.do_.__ 299 293 298 302 306 297 401 303 296 328 303 318 322
Eating and drinking places® .. __._..._ do.___ 936 928 986 979 991 913 985 940 847 974 949 1,004 1,002
r Revised.

1Comparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are available back to January 1948 only. Beginning with the October 1949 SURVEY, five new com-
ponents are shown (marked with “§”); the total of the two components ‘‘household equipment, etc.” and ‘household furnishings” covers all items formerly included in “electric household
equipment’’ and “housefurnishings, etc.”” Revised data for January 1948-May 1950 are available upon request.
tRevised series. Estimates of personal consumption expenditures have been revised beginning 1946; revised figures for the grand total and for total durable and nondurable goods and
services are shown as components of gross national product in table 43 in part V of the National Income Supplement to the SURVEY, July 1951.
1946-47 appear on p. 23 of the December 1950 SURVEY; revisions for those items for 1948-1st quarter 1950 will be shown later.
Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943 and revisions from August 1948 forward
are shown beginning with the October 1949 SURVEY; specific periods for which the series have been revised are as stated in the notes below. Monthly data for 1946-48 for both sales and inven-
tories of all types of retail stores (unadjusted and adjusted series) appear on pp. 21-23 of the October 1949 SURVEY.
?Revised beginning 1943, o Revised beginning 1948,

§See note marked ““1’’ above.

Revised quarterly data for other items for

Data prior to 1946 and unpublished revisions are available upon request.



August 1951 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics throuih 1950 1951
1948 and descriptive notes are shown in the . ~ . B
1949 Statistical Supplement to the Survey | June July | August Se%t;m October Nohx:;m D%::rm TJanuary Fgll?;u March | April May June
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al types of retail storest—Continued
Estimated sales (unadjusted), total—Continued
Nondurable-goods stores ¢ —Continued
Food groupQ@ - - o _._._._. _mil. of dol._ 2,591 2,819 2,752 2,793 2,620 2, 661 3, 086 2, 705 2, 53 2,978 2,705 r 2,902 2, 998
Grocery and combination @ 2,090 2,289 2, 205 2,244 2,082 2,126 2, 519 2,174 2,095 2,414 2,169 r2,324 2,419
Other food Q@ . _______. 501 530 547 548 538 534 567 531 496 564 536 578 579
Filling stations______.____ 581 655 629 582 586 575 615 584 535 596 596 628 632
General-merchandise group$. 1,320 1,306 1,379 1,481 1,442 1, 569 2,429 1,283 1,129 1,420 1,294 1,414 1,375
Department, including mai 874 855 924 1, 008 979 1, 080 1,613 881 75 933 857 929 885
General, including general merchandise
with food _____________________ mil. of dol__ 155 166 160 160 149 157 194 139 129 155 149 164 170
Dry goods and other general merchandised
mil. of dol__ 129 124 125 136 136 147 228 119 101 133 128 143 138
Variety . e do_.._ 162 161 169 177 178 185 394 143 143 199 160 178 182
Other retail stores®.. __do_._. 967 974 1,083 1,045 1,046 1, 049 1,414 1,108 1,054 1,142 1,033 1, 050 1,026
Liquor®._.._.___ _..do.___ 130 134 13 14 14 16 268 146 143 154 136 144 148
Othery . e do____ 837 840 946 900 897 886 1,146 962 912 987 897 909 878
Estimated sales (adjusted), total___________ do___. 11,699 12,700 12, 682 12,133 11,759 11, 387 12,194 13,307 13,075 12,324 12,025 | r12,075 11,910
Durable-goods stores. . _____ __do.___ 4,179 4,679 4,604 4,417 4,179 , 670 4,099 4,772 4,723 4, 24 3,996 , O 3, 881
Automotive group. _._._ _.do____ 2, 485 2,763 2,690 2, 570 2,399 2,074 2,389 2,742 2.764 2, 427 2,255 r 2,261 2,221
Motor-vehicle dealers. . 2,325 2,512 2,484 2,389 2,225 1,910 2,173 2, 496 2, 520 2,207 2,056 2,075 2,046
Parts and accessories___ 160 251 206 181 174 165 216 246 244 220 r 199 T 186 175
Building materials and h
1,02 1,084 1,143 1,015 986 925 988 1,154 1,129 1,084 1,057 | 1,063 1,018
Building materials___________________ d 702 723 778 684 670 624 626 755 “41 721 716 r 700 667
HBardware.___________ 189 210 210 198 192 191 213 244 241 223 206 211 206
Homefurnishings group. . 576 739 760 727 687 576 625 767 730 627 579 T 547 547
Furniture and housefurnishings______ do___. 329 397 384 367 348 318 3587 413 381 356 335 r 322 321
Household appliances and radios._... do.._. 248 342 376 360 339 258 269 355 349 272 244 224 226
Jewelry stores____._____._______________ ds 92 93 10t 104 107 95 97 109 100 102 105 98 96
Nondurable-goods stores 7,519 8,021 7,987 7,716 7,580 7.717 8, 094 8, 535 8,352 8,085 8,029 v 8,107 8,028
Apparel group_._____._____ 770 778 788 768 771 792 819 937 844 763 779 r 816 779
Men’s clothing and furnishings 186 190 190 184 189 191 196 238 219 175 183 192 181
Women’s apparel and accessories_.__do.__. 350 344 355 352 356 366 384 414 368 342 365 r 372 379
Family and other apparel____________ d 109 113 110 108 106 109 114 131 119 111 109 113 106
ShoeS. o 126 131 133 125 119 126 126 154 138 135 122 r 139 133
Drug stores. - ..o oo 305 295 302 304 308 309 308 220 331 333 319 318 325
Eating and drinking places. ... 929 911 929 938 933 929 957 984 981 994 972 r 979 993
Food group. . .o e 2, 604 2,754 2,728 2,640 2,624 2,718 2,802 2, 340 2, 885 2,883 2,871 r 2,920 2,879
QGrocery and ecombination... 2,107 2,226 2,192 2,127 2,096 2,177 2, 282 2,278 2,322 2,323 2,308 r 2,344 2,320
Other food. .. 496 528 536 514 528 540 520 562 563 560 563 576 560
Filling stations. . 553 601 590 564 553 579 613 648 647 629 608 599 601
General-merchand; 1,376 1, 605 1,523 1, 445 1,350 1,365 1,494 1,638 1,494 1,381 1, 410 1,427 1,408
Department, including mail-ol 919 1,122 1,037 981 895 906 1,011 1,123 1,006 903 927 932 926
Other retail stores.._.____.____________. do.__. 983 1,078 1,127 1,056 1,042 1,025 1,101 1,168 1,170 1,102 1,070 | r1,049 1,043
Estimated inventories (adjusted), total.____do_._.| 14,720 14,125 | 15,076 | 15793 | 16,697 16,787 | 16,754 | 17,4221 17,817( 18,642 | r18,977 | r18,958 | » 18,738
Durable-goods stores. —.____.______.______ do__.. 5,634 5,135 5,484 5,807 6,482 6, 576 6,644 6,812 6, 896 7,572 r7,812| 7,917 »7,803
Automotive group. ... _....________._. do___. 1,948 1,574 1,744 1,781 2,003 2,101 2,165 2,161 2,211 2,543 | 2,654 2,782 | r2803
Building materials and hardware group
1. of dol_. 2,027 2,021 2,042 2,192 2, 296 2,370 2, 445 2, 567 2, 507 2, 667 2,703 r 2,702 » 2,709
Homefurnishings group. ... __.______ do____ 1,189 1,069 1,214 1,325 1, 590 1,593 1,519 1, 552 1,633 1,789 1,883 r1,864 1 #1815
Jewelry stores._________ ..do_.._ 470 7 484 509 503 512 515 532 545 573 572 r 560 » 566
Nondurable-goods stores. 9,086 8,990 9, 592 9, 986 10, 215 10, 211 10,110 10, 610 10, 921 11,070 11,165 | 711,041 § » 10,845
Apparel group..__._. 1,859 1,835 1,989 2,038 2,078 2,003 2,076 2,146 2, 202 2,220 2333 | r2,311| »2358
Drug stores_.___..____._. 618 594 619 620 596 588 572 6 6 640 652 660 » 614
Eating and drinking places 391 420 435 456 453 490 540 [O) o O] ) Q) 0
Food group_..._._.._.._. 1,625 1,619 1,779 1,802 1,789 1,672 1, 620 1,785 1,874 1,883 1,817 | r1,812| »1,744
Filling stations___________ 374 392 377 385 361 331 322 1y (O] 1y 1 (O] (1)
General-merchandise group. . 2, 852 2,805 2,994 3,181 3,340 3,390 3, 409 3,573 3, 660 3,760 3,812 r3,734 1 23,501
Other retail stores.._________.___.___._. 1,367 1,325 1, 399 1,504 1,598 1,647 1,571 12,483 12,535 12,567 12,551 1 12,524 | »12 538
Chain stores and mail-order houses:t
Sales, estimated, total @ _____ . ______________ do___. 2,380 2,496 2, 485 2, 688 2, 498 2,522 3,389 2,342 2,194 2, 692 2,411 r 2,615 2,647
Apparel group..... _..do___. 234 186 196 262 246 246 381 198 176 30 219 r 259 258
Men’s wear_.___ ..do___. 37 24 24 41 40 44 69 36 28 41 32 35 37
‘Women’s wear._ .do___. r 108 91 98 125 121 118 182 90 85 147 109 r127 118
Shoes____________________ _..do.._. 70 56 58 75 64 64 99 55 48 89 61 77 83
Automotive parts and acces: _.do_.__ 58 81 67 57 49 47 77 49 46 53 51 r 58 62
Building materials____________ .__do__._ 120 126 142 136 137 111 87 96 81 90 104 r114 112
Drug stores_....._.__ ._.do____ 65 66 66 66 68 64 97 67 68 73 66 68 70
Eating and drinking places__ ..do___. 50 51 52 50 52 49 54 52 47 53 52 54 53
Furniture and housefurnishings_ _..do___. 26 29 31 33 30 27 30 23 23 25 23 T 26 24
General-merchandise group. .. ___________ do_.__ 621 652 656 692 671 733 1, 140 554 502 656 606 661 656
Department, dry goods, and general mer-
chandise .. ___________.____.____. mil. of dol__ 386 420 397 427 398 423 642 319 285 37 369 406 408
Mail-order (catalog sales). __..__________ do.._. 87 84 105 105 112 143 158 104 87 99 90 93 82
Variety. ___..._____._____ __.do____ 137 136 142 149 150 156 326 121 120 167 135 r 149 153
Grocery and combination_______.________ do____ 826 902 843 878 840 862 1,037 898 876 1,032 913 r 980 1,021
Indexes of sales:
Unadjusted, combined index @ -._1935-39=100__ 319.2 328.8 325.2 341.2 336.0 346.1 442. 4 315.0 316.3 338.0 335.2 r347.9 342.4
Adjusted, combined index @ . _..________ d 317.9 354.7 347.3 331.9 323.2 323.9 344.7 366. 9 356. 6 342.3 343.3 r 348.9 341. 6
Apparel groupg*...__.__ 300.9 301.8 315. 4 314.3 305. 4 309. 5 330.8 354, 1 324.6 312.2 306.0 r330.9 319.6
Men's weara - - - oceeooo e 265.3 274.8 286.1 281.1 257.5 269.9 306.0 313.9 284.9 230.9 247.0 r267.7 250. 4
Women’s weard. - ..o . ... 387.9 381.8 393.5 402.2 407.1 400. 5 431.2 452.1 414.1 411.3 413.9 r427.8 415.2
Shoesa - - o oo do 235.4 237.8 254.7 241.6 231.7 242.5 245.6 281.5 259.3 260.5 230.9 r271.4 265. 5
Automotive parts and accessoriesd” 291.3 407.7 339.1 308.6 271.0 240.5 222.1 386.6 386.9 336.9 307.9 r 304.0 308.¢
Building materialsa? 396.6 442.1 450.7 409. 4 403. 0 393.7 398.3 451.6 436.0 396.8 391.3 r 380.6 367. 4
Drug stores..___ 222.0 221.2 224.6 227.8 223.4 219.9 226.3 234.0 244, 1 241.2 231. 4 229.8 234. 9
FEating and drink 221.7 216.9 220.4 214, 4 214.6 210.4 218.1 224. 6 221.9 221.8 225.6 r230.8 230.0
Furniture and housefurmshmg 243.9 314.9 289.5 293. 4 262.3 215.2 248.4 290. 5 276.7 239.8 231.6 r228.2 224.2
General-merchandise groupd- ... ... __ 3111 369.7 347.3 3215 300. 1 312.7 333.0 376.1 347.3 7 316.6 326.8 r333.6 310.5
Department, dry goods, and general mer-
chandised® ..o ... ... 1935-39=100.. 385.7 477.7 437.0 400.8 361.8 381.7 401.8 475.9 440.7 385.8 410.2 r412.6 395.0
Mail-orderd- ..ol do.._. 270.4 342.8 309.7 269, 2 253.2 290. 7 308. 2 343.8 204. 4 273. 4 258.8 281.3 204.3
Varietyd.._.__ _..do.._. 224.0 227.3 236.9 234.2 235.5 223.4 246. 8 248, 9 239.6 238.1 242.2 r247.1 239.0
Grocery and combination_ _____________ do___. 378.9 410.9 402.2 391.2 394.8 399.5 424.4 421.8 427.6 432.7 437.7 r444.3 440.8

r Revised, 1 Data for eating and drinking places and filling stations are included with those for other retail stores.
{See note marked “t”’ on p. S-8. Revisions for chain stores and mail-order houses for 1943-July 1948 are shown on p. 23 of the April 1950 SURVEY.

Q Revised beginning 1943 §Revised beginning 1947.

*Revised beginning 1948.

ORevised beginning 1945.

» Preliminary.




s-10 SURVEY OF CURRENT BUSINESS August 1057
Unless otherwise stated, statistics throuih 1950 1951
1948 and descriptive notes are shown in the . Octo- N D . Febru- i
1949 Statistical Supplement to the Survey | June July | August Segg;m Ifel? %‘Zf;m %ceerm January ;gu March | April May June
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department sto_resi) ) dof th

A%gg?gt: Aocounts. o __()__T(_){l941'average= 100... 104 184 191 210 216 233 314 269 236 227 220 r 994 218
Tnstalment aceounts. . oo . do.... 219 230 241 256 260 259 276 29 262 255 244 235 226

B e atcomte, [0 pccounts recelvables ent._ s 9 50 51 51 51 49 50 46 a7 49 49
Instalment accounts. oo .. do___. 17 17 18 18 18 17 18 19 17 19 18 18 19

Bales by t¥be of payment: s & 16 46 a7 48 50 45 46 48 48 48 50
Charge aceotnt sales. ... 43 41 42 42 43 43 42 45 44 43 43 44 42
Instalment sales. .o 9 12 12 12 10 9 8 10 10 9 9 8 8

281 283 281 331 308 355 534 277 262 284 284 297 P 284

Sajes, unadjusted, total U. § 345 386 373 426 388 433 708 342 352 422 367 37 353
Boston. .- T 230 185 198 263 239 287 436 230 193 217 221 233 226
Chicago. . 278 27 278 320 206 357 495 261 251 269 276 293 272
Cleveland.. 281 284 290 337 317 313 538 293 266 286 297 306 287
Dallas. . ... 353 429 399 454 405 472 711 375 351 397 382 393 352
Kansas City___ 296 339 326 363 328 76 556 300 280 308 302 313 » 291
Minneapolis 272 276 287 320 319 338 476 248 239 236 279 284 » 265
New York. .. r 929 192 202 267 259 302 450 233 218 230 232 238 254
Philadelphia_ 271 239 239 313 299 363 525 253 241 286 269 286 271
Richmond .. - 302 285 288 356 333 387 584 267 266 307 203 325 305
St. Louis. ... 203 326 318 363 326 398 540 208 275 298 304 323 289
San Franciseo booooomooooeooooooomon o r 392 387 352 374 345 386 627 333 316 317 320 330 325

< 8 do. . 208 362 335 320 291 200 325 362 326 201 302 301 301

S"Ea?ﬂi?““’“ ¢ t : ] .U 81 I o 392 494 415 409 370 391 491 449 419 413 399 387 402
Boston. ... 240 268 268 255 216 220 249 303 251 217 233 r 935 » 235
Chicagot... 278 330 335 305 282 288 318 349 322 200 282 290 276
Cleveland 299 364 334 333 299 251 328 395 333 286 323 309 306
Dallast. ... 410 537 449 420 375 400 433 475 439 414 402 405 409
Kansas Cityt. 322 414 354 345 303 325 354 395 346 321 314 317 » 316
Minneapolist. - 283 342 321 289 283 291 318 325 324 249 287 278 2273
New Yorkt. ... 241 274 277 262 238 234 266 291 263 230 252 243 267
Philadelphial_ 285 331 319 310 279 273 307 342 321 283 286 281 285
Richmond}. . 327 394 360 332 312 312 336 369 341 297 326 331 331
St. Louis._.__ 326 418 370 360 305 316 353 363 327 208 320 330 313
San Franciscof... r 343 454 374 368 343 345 376 420 375 335 346 348 347

8tocks, total U. 8., end of month:
eksyjotal U- B end of month:t do..| 207 258 285 322 362 371 205 303 334 374 38| r370] 341
Adjusted.. o . do__.. 276 269 284 309 329 332 329 338 349 368 377 365 » 353

Mail-order and store sales:

Total sales, 2 companies..._.._...__ 317,043 | 856,756 | 339,478 | 357,438 | 335351 | 369,150 | 499,058 1 296,659 | 253,570 | 310,175 ) 311,771 | 328,424 | 322,649
Montgomery Ward & Co. 96,389 | 104,957 | 112,568 | 113,430 | 113,037 | 123,084 | 164,190 88, 572 77,573 95, 107 95,175 | 100, 408 92, 911
Sears, Roebuck & Co.. __.___.__________. 220,654 | 251,799 | 226,910 { 244,008 | 222,314 | 246,066 | 334,868 } 208,088 | 175,997 | 215068 | 216,596 | 228,017 | 229,738

Rural sales of general merchandise:
Total U. s,,gunadjusted ____________ 1935-39=100._| 27L.1 268. 0 307.2 334.6 346.8 422.9 517.0 287.7 269.3 201. 5 287.6 285.3 287.0
t d 259. 6 231.3 271.2 301.0 319.7 414.7 481.3 270.1 30. 9 279.4 269. 5 261.3 265.9
283. 4 286.3 327.2 374.3 402.0 494. 5 552.3 305.0 304. 4 323.5 304.0 293.3 304.2
261.7 258.6 293.4 310.1 322.3 399.9 489.8 276.2 251.3 275.8 270.9 276. 6 271.1
315.9 335.3 367.5 390.3 388.7 438.1 601. 6 324.7 295.5 312.0 325.5 317.8 349.2
305.6 363.6 335.0 302.5 290. 0 326.3 365.1 380.1 321.7 307.8 300. 5 318.1 323.6
299.1 346.3 309.2 290.3 266. 4 296. 9 333.1 356. 3 278.1 279.4 271.1 291.0 306.3
346.0 409. 6 364. 4 328.9 314.6 361.5 399.3 381.2 350.0 340.5 331.2 353.8 371. 4
285.7 346.2 316.8 288.2 274.3 304.3 330.1 368.3 314.1 290. 3 277.6 312.2 296.0
349.1 410.9 376.9 341.2 345.8 349. 4 383.7 441.2 395.6 346.7 348.1 354.7 385.9
WHOLESALE TRADE

Service and limited-funetion wholesalers:}

Sales, estimated (unadj.), total_______ mil. of dol. _ 5,743 6,355 7,349 6, 899 7,141 6, 871 7,038 7,402 6, 585 6, 954 6, 287 6, 527 6,313
Durable-goods establishments_.__________ d 2,149 2,415 2, 866 2, 581 2,703 2,455 2,478 2, 662 2,453 2,706 2, 509 2,478 2,368
Nondurable-goods establishments.__ 3,594 3, 940 4,483 4,318 4,438 4,416 4, 560 4,740 4,132 4,248 3,778 4,049 3,945

Inventories, estimated (unadj.), total. 7,208 6,991 7,271 7, 500 7,845 8,067 8,229 8,613 8, 808 9, 166 9, 283 r 9,360 9,184
Durable-goods establishments____._. - 3,171 2,990 2,878 2,911 3, 060 3,230 3,393 3,622 3,750 4,025 4,255 T 4,399 4,405
Nonduarable-goods establishments_______. 4,037 4,001 4,393 4, 589 4,785 4,837 4,836 4,991 5,058 5,141 5,028 r 4,961 4,779

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:§
Total, incl. armed forces overseas_.___ thousands_.| 151,483 | 151, 689 151,939 | 152,196 152,438 | 152,668 | 152,879 153, 085 153,302 153, 490 153, 699 153, 900 154,122
EMPLOYMENT
Employment status of civilian noninstitutional
population:

Estimated number 14 years of age and over,
total. Lo thousands__j 109,392 | 109, 491 109, 587 | 109,577 | 109,407 | 109,293 | 109,193 | 109,170 | 108,933 108,964 | 108,879 | 108,832 | 108,836
- 53, 061 53,103 53,113 53, 044 52,812 52, 643 52,491 52,419 52,140 52, 108 51, 980 51, 883 51,834
56, 331 5€, 388 56,474 56, 533 56, 595 56, 650 56, 702 56, 751 56, 793 56, 856 56, 899 56, 949 57,002
64, 866 64, 427 64, 867 63, 567 63, 704 63, 512 62, 538 61, 514 61,313 62, 325 61,789 62, 803 63, 783
45,429 45,708 45,818 44,726 44, 268 44,019 43, 535 43,093 42,894 43,379 43,182 43, 508 44,316
19, 437 18,719 19, 049 18, 841 19, 436 19, 493 19, 003 18,421 18,419 18, 946 18, 607 19, 294 19, 467
Employed. oo do__.. 61, 482 61,214 62, 367 61, 226 61, 764 61, 271 60, 308 59,010 58, 905 60, 179 60, 044 61,193 61,803
ale _do..__ 43,229 43, 582 44,154 43, 244 43,096 42,710 42,076 41,433 41, 300 42,102 42,154 42, 558 43, 149
_do____ 18, 253 17,632 18,213 17, 982 18, 668 18, 561 18, 232 17,577 17, 605 18, 077 17, 890 18,635 18, 654
Agricultural employment.____.__ _do____ 9, 046 8, 440 8,160 7,811 8,491 7,551 6,234 6,018 5,930 6,393 6, 645 7,440 8,035
Nonagricultural employment. __ _do___. 52, 436 52,774 54, 207 53,415 53,273 53,721 54,075 52, 993 52, 976 53, 785 53, 400 53,753 53, 768
Unemployed. . do..._ 3,384 3,213 2,500 2,341 1,940 2, 240 2,229 2, 503 , 407 2, 147 1,744 1,609 1,980
Not inlabor force. ... ... .. do__.. 44, 526 45,064 44,718 46, 010 45, 704 45,782 46, 657 47,658 47,619 46, 638 47,092 46,029 45,053

r Revised. » Preliminary.

{Revisions in the adjusted indexes of department-store sales for various periods prior to 1949 are shown for the indicated districts (except New York, Richmond, and S8an Francisco) on
P. 24 of the April 1950 SURVEY; revised data for San Francisco for 1919-48 appear on p. 21 of the May 1950 SURVEY; revisions for New York and Richmond for 1946-Fanuary 1949 are available
apon request. Current revisions for Dallas are tentative, pending completion of the revision for earlier periods. Department-store sales and stocks for the U. 8. reflect all revisions in data
for the districts and, therefore, are subject to further revision. Figures for wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown
on pp. 18-20 of the October 1949 SURVEY; unpublished revisions are available upon request.
§ Data beginning April 1950 have been adjusted to the decennial census count and are not strictly comparable with preceding figures. Revisions prior to April 1950 will be available later,
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EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—~Continued

Emplo?rees in nonagricultural establiIslhglents:T
Total, unadjusted (U. 8. Dept. of La t%rgusands__ 43,045 [ 44,008 | 45080 | 45684 | 45808 | 45873 | 46,505} 45,246 | 45300 | r45,850 | r45960 | r46,191 | 46,410
Manufacturing- - ..o d 14,666 | 14,777 | 15450 | 15685 | 15827 | 15765| 15789 | 15784 15978 | r16,022 | r15928 | r 15,839 | »15 364
Durable-goods industries._____. 7,964 7,978 8,204 8,423 8, 618 8, 664 8, 717 8,742 88771 8960 | 78977 78959 | »8 960
Nondurable-goods industries_ 6,702 6,799 7,156 7, 262 7,209 7,101 7,072 7,042 7,101 | r7,053| r6,951| 6,830 | =6 904

ini 946 922 950 946 939 938 937 932 930 924 r 910 7012 ? 917
Mﬁéltlgi C;otal ------------------ 102 103 103 103 102 103 104 105 106 7105 r 104 104 » 105
Anthracite_. — 75 74 75 75 74 74 73 73 73 72 63 70 |oeeeoo .
Bituminous eoald'. ... 1 . o .. 410 382 408 407 406 404 405 403 402 * 396 r 381 377 » 379
- - uction
Crude-petroleum and natural-gas g}x;(‘))(lil ution 250 262 26% 283 233 %gg 23% Zgg 233 ' %gg : %gg %gg
J ic mi rrying____do.__. 100 101 10 1 1
ngﬁsﬁf grllls(;,:ﬁtl;flliggf{lﬁ .Q_L_u_i, _?_ - ,g [ s [ S 2,414 2,532 2,629 2, 626 2,631 2,571 2,403 2,281 2,228 r 2,326 r 2,472 r 2,592
Transportation and public utilities. _do_.._ 4,023 4,062 4,120 4,139 4,132 4,123 4,125 4,072 4,082 r 4,112 4,132 r4,139
Interstate railroads. .. _______.. do.... 1,407 1,414 1,441 1,458 1,462 1, 465 1, 460 1,428 1,429 r 1,451 1, 462 1, 466
Local railways and bus lines_ 147 148 146 146 145 145 145 145 144 144 144 144
Telephone 615 620 623 622 621 615 620 618 623 626 '630
Telegraph_ . 47 47 47 48 48 48 49 48 48 48 49
QGas and elec 522 530 532 530 525 524 522 521 520 519 519
Trade. - oo oo do_._.. 9,411 9, 390 9,474 9, 641 9,752 9,898 10, 443 9, 592 9, 554 r 9,713 r 9, 618
Wholesale trade Aol 2,502 2,528 2, 582 2,605 2,625 2,618 2,616 2, 587 2,503 | r2,500| r2,579
Retail trade .do___. 6, 909 6, 862 6, 892 7,036 7,127 7,278 7,827 7,005 6, 961 7, £23 r 7,039
General-merehandise stores _do_... 1,411 1,372 1,387 1,474 1, 539 1, 654 2,052 1.459 1,431 f1,512 1 rl1,446
Food and liquor stores _do____ 1,205 1, 1, 200 1,210 1,219 1,242 1, 264 1.244 1,257 1,264 r 1,262
Automotive and acecessories dealers._do____ 733 746 749 743 741 746 753 743 735 r 736 738
a 1,827 1,831 1,837 1,827 1,821 1,820 1,828 1,831 1,839 1, 854 r 1,865
4,826 4,841 4,827 4, 816 4,757 4,723 4, 694 4, 666 4, 657 r 4,682 74,743
482 515 2 475 441 433 430 429 432 T 435 7445
Bloml o ol oml owm)om) @ ow) s B
i ing plants._ 156 152 150
Gggg;‘,‘;‘gn%‘_‘?_i’f_ f.?f ............... 5,832 5741 5,793 6, 004 6,039 6,037 6,376 6, 088 6,122 6,217 6, 292 6,377 | »6,373
Reserve) . _..._..__ 44,010 44, 259 44,014 45,196 45, 408 45, 501 45, 605 45, 804 46,078 | r 46,266 | r46,372 | r46,472 | » 46,467
T(i\t?;h%(flggtsltligléFederaI eserve) 14, 802 14,977 15,333 15,444 15, 6068 15, 635 15, 692 15,852 16,009 | r 16,058 | 16,074 | r 16,067 | » 16,002
Mining_._________. 943 915 942 942 937 937 938 939 939 r 930 r 913 r 913 2913

TAA€. - oo eeaeee , 9, 556 9, 651 9, 650 X 9, 620 9, 692 9,722 9,769 | r9,762( r9,764| r0808| 29,820
Finance 1,809 1,804 1,819 1,836 1,839 1,838 1,846 1,840 1,848 1,84 | r1,86 ) 71,86 »1,874
Service..__. 4,718 4,769 4,779 4,768 4,733 4,747 4,741 4,737 4,728 14,729 r4,743 4,763 v4,782
Government._.____._.______._._.. 5,852 5,851 5,883 b, 983 6,019 6,077 6,119 6,100 6, 165 6, 230 6,294 6, 347 » 6,394

Production workers in manufacturing industries:t
Total (U. 8. Dept. of Labor)_..___._. thousands..| 12,066 12,151 12,802 13,016 13,133 13,044 13,056 13,018 13,186 | r13,189 | 13,090 | r12,991 | »12,989
Durable-goods industries -...do..__ 6, 596 6, 597 6, 900 7,013 7,186 7,210 7,254 7,256 7,371 r7,428 v 7,428 r7,404 | 27,391
Ordnance and aceessories do_.__ 19 19 20 22 22 23 24 25 27 29 30 r32 734
Lumber and wood products (except furni-
utlmre).__,____.__.f)._.“.....(._thousands.. 741 750 783 790 785 773 754 739 736 r722 r 740 r757 » 759
Sawmills and planing mills_________. do____ 437 444 465 468 462 452 440 429 428 r 426 T 440 450 | .___.
Furniture and fixtures_.__.._._____ .do___. 303 303 319 327 329 327 326 321 324 326 r 319 303 » 203
Stone, clay, and glass products...._ _do_._. 441 440 459 458 471 477 174 473 473 r 479 r 483 484 » 483
Glass and glass produets______.__ __do..__ 118 114 122 117 127 129 128 128 128 130 132 181 ..
Primary metal industries_ . ___.._.__.__ do_.__ 1,050 1,054 1,086 1,105 1,117 1,126 1,142 1,149 1,153 1,159 r 1,160 »1,150 | 21,164
Blast furnaces, steel works, and rolling
mills..___ L thousan;is. - 538 543 550 552 552 554 556 559 * 560 561 561 564 | ____.....
Prim: smelting and refining of nonfer-
rouzrgleta]s__.__g _____________ %t ousands. . 46 45 46 46 46 45 47 47 47 47 47 6
Fabr;;:ated metal pror(ti. (except Qrdnant%e. ma-
chinery, trans ation equipmen
v o auip thousands. . 769 773 814 837 850 850 852 847 852 858 858 r 850 » 843
Heating apparatus (except electrical) and
plumbers’ supplies. _.______.. thousands. - 122 120 132 137 137 135 133 130 132 134 133 130

Machinery (except electrical) . ......___ d 1,033 1,032 1, 060 1, 050 1,104 1,133 1,163 1,192 1,215 r1,231 r 1,237 r1,243

Electrical machinery..___________ 615 620 655 673 710 721 724 711 716 724 717 * 708

Transportation equipment. - 1,078 1,070 1,118 1,134 1,157 1,139 1,160 1,175 1,233 r1,253 01,240 | 1,236

Automobiles. . 7 767 7793 772 r 760
187 188 199 209 225 239 252 264 288 r 299 308 317

68 79 76 76 76 79 83 95 96 94 95

Railroad equipment 49 48 48 49 50 52 52 52 49 54 55 57
Instruments and related products. _ 180 178 187 199 205 209 211 211 215 218 221 r 222

Miscellaneous mfg. industries.. .. _...d 367 358 399 418 436 432 424 413 427 429 r423 410

Nondurable-goods industries....__________ 5,470 5, 554 5,902 6,003 5,947 5,834 5,802 5, 762 58161 5761 r5662{ r5 587
Food and kindred products. . 1,141 1,231 1,331 1,350 1, 260 1,196 1,155 1,120 1,099 r 1,096 r1, 086 r 1,098
Meat products. .o cveoooooooooa 232 235 236 236 240 244 254 251 238 233 229 229
Dairy produets._ ________.__.._.__ d 114 116 114 107 102 100 97 95 95 09 103 109
Canning and preserving. ___._._. - 151 223 302 324 226 171 143 132 127 125 r128 137
Bakery products_..._ 191 194 192 194 196 193 190 188 188 190 190 190
Beverages......... 157 164 169 159 149 149 146 147 145 147 144 146
‘Tobacco manufactures. 75 75 82 89 89 84 83 80 80 78 76 74
Textile-mill produets...._ 1,174 1,160 1,224 1, 255 1, 264 1,262 1,258 1,257 1,269 r1,223 r1,214 1,206
Broad-woven fabric mills_ - 580 571 595 606 607 60 604 602 604 r 564 * 566 572
Knittingmills_._.___________._.__.__ do._.. 212 209 227 233 236 234 234 232 236 236 230
Apparel and other finished textile prod-
UCLS . e thousands. . 976 931 1,089 1,099 1,100 1,056 1,064 1,070 1,115 71,106 r 1,046
Men’s and boys’ suits and coats..__.__ do_... 135 127 138 137 138 137 137 138 141 141 7138
Men’s and boys’ furnishings and work
clothing_____________________. thousands. . 238 232 252 254 254 253 251 251 259 263 r 261 253 |oeeooo
Women’s outerwear..___.........____ do.... 248 266 307 305 297 275 296 303 317 305 266 250 |accacoacae
Paper and allied produets.._.._.._._.__.. do..._. 399 396 410 418 421 427 428 423 423 424 427 r 425 » 427
Pulp, paper, and paperboard mills.__do.... 205 204 207 210 210 211 212 209 209 209 213 23 |-
Printing, publishing, and allied industries
thousands. . 500 499 504 510 514 515 518 510 510 r 512 509 509 » 511
Newspapers. .. ___________._...._____ do.... 150 150 150 151 150 150 152 149 150 150 151 152 e e
Commercial printing___. ___.___._.___ do.._. 166 164 165 167 170 170 171 170 170 170 168 168

rRevised. » Preliminary.

tRevised series. Beginning with the October 1949 SURVEY, the indicated series on employment, payrolls, and hours and earnings have been revised to incorporate three major changes:
(1) adoption of the current Standard Industrial Classifieation for manufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity;
(3) adjustment to 1947 bench-mark levels and a revision in estimating produetion-worker employment. Published revisions are as follows: Employees in nonagricultural establishments by
major groups—unadjusted series on p. 24 of the November 1949 SURVEY (except for data on trade and service which have been further revised for 1939-46 and are shown on p. 22 of the Decem-
ber 1950 issue); adj. series (total, mfg., trade, and service), p. 23 of the December 1950 issue; other components of the adj, series, p. 22 of the May 1950 S8URVEY; production workers in mfg.—
total and durable-goods industries, pp. 17 and 24 of the September 1950 SURVEY; nondurable-goods industries, pp. 23-24 of the October 1950 issue. Unpublished revisions will be shown later.
&' Revisions for metal and bituminous-coal mining for August 1948-June 1949 are shown in note at bottom of p. 8-11 of the September 1950 SURVEY.
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Unless otherwise stated, statistics through 1950 1951

1948 and descriptive notes are shown in the _ N _
1949 Statistical Supplement to the Survey June July ‘ August Se[;t))gi‘m | Qctober N%‘;em Degee;n January l Fge;u' March April May June
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg, industriest—Con.
Total (U. 8. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Chemicals and allied products____thousands._. 482 479 491 506 523 521 524 526 532 r 539 r 537 r 530 ? 529
Industrial organie chemijcals____.-_... d 150 152 155 158 159 160 161 163 163 167 168 Y70 |
Products of petroleum and coal. 181 182 193 189 190 191 191 190 191 192 194 194 » 197
Petroleum refining_.....__.__. 138 139 147 145 147 148 147 147 148 149 150 151
Rubber products_. - 199 200 208 215 219 222 222 222 222 220 219 * 920 7993
Tires and inner tubes__._.._ 88 88 90 92 92 93 92 91 91 88 88 89 f
Leather and leather produets.. 343 351 370 372 367 360 359 364 374 371 354 331 » 341
Footwear (exeept rubber) . __.--...... 224 230 237 37 230 226 229 234 239 237 r225 a1\
Manmnfacturing production-worker employment
index, unadjusted (U, 8. Dept. of Labor)t
1939=100__ 147.3 148.3 156.3 158.9 160.3 159.2 159.4 158.9 161.0| r161.0| r150.8) ri158.6| »158.6
Manufacturing production-worker employment
index, adjusted (Federal Reserve)t..-.1939=100.. 148.9 150.9 155.0 156.0 157.7 157.7 158.1 159. 7 161.3 161. 4 r161.51 r161.2| »r160.2

Miscellaneous employment data:
Federal and State highways, total§. ... number..| 312,091 | 327,886 | 336,600 [ 327,953 | 317,566 | 291,399 | 250,137 228,239 | 221,485 | r 233,036 (7 252, 343 [»280, 022
Construction (Federal and State) . d 129, 051 141,083 | 149,185 } 145,988 | 140,543 } 116,639 79, 857 62, 181 56,363 | 67,538 | »86,216 | »109, 248

Maintenance (State) _ - ... - | 128470 | 130,168 | 130,714 | 126664 | 128,493 | 122,681 | 118,487 | 114,450 | 113,856 | 114,118 {» 114,672 | »118) 484
Federal civilian employees:
United States. .. - oo ... thousands.. 1,819 1,839 1,913 1,945 1,977 2, 005 2,024 2,082 2,146 2,196 2, 240 2,273
Washington, D.C., metropolitan area.. do-... 214 215 218 219 222 226 228 234 244 247 248
Railway employees (class I steam railways):
Totallr. .?_-.’l._-.( ................. th()ylfgauds.. 1,272 1,279 1,802 1,315 1,324 1,322 1,313 1,286 1,287 1, 309 1,321 r1,324
Indexes:
Unadjusted 1935-39=100_. 121.6 122.3 124.5 125.8 126.6 126.3 125.1 122. 9 122.8 r124.9 r126.1 ?126.5
AQJUSEA e do....| 120.0 119.7 121.9 122.8 122.5 125.2 127.1 127.8 1259 | r128.0 128.1| »127.0
PAYROLLS
Manufacturin roduction-worker payroll index
unadjusted }(zUPS, Dept. of Labor)t.. _1939=100.’ - 362.7 367.5 394. 4 403.2 415.8 414.6 426.0 424.0 430.0 r435.0 r432.9 428.3 |

LABOR CONDITIONS

Average weekly hours per worker (U. 8. Dept, of
Labor):t

All manufacturing industries........._.._. hours.__ 40.5 40.5 41.2 41.0 41.3 41.1 41.4 41.0 40.9 41.1 4.0
Durable-goods i%ldustries_.__ _do_._. 41.3 41.1 41.8 41,7 42.1 41.8 42.2 41.5 41.6 41.9 42.0
Ordnance and accessories_...vo----.-- do_.__ 40.7 42.6 42.6 43.1 43.2 43.4 42.5 42.0 42.7 r43.1 42.8
Lumber and wood products (except furni-
ture).._.-.--..-.g ......... xees Ii _hours_. 41.6 41.1 42.0 41.2 41.9 41.0 41.4 40.5 40.5 40.6 r41.9
Sawmills and planing mills 41.6 40.9 41.9 40.1 41.8 40.7 41.0 40.0 39.9 40.1 41. 4
Turniture and fixtures 41.8 41.0 42.8 42.6 42.6 42.6 42.3 41.8 42.2 742.3 r41.0
Stone, clay, and glass produc 41.1 40.9 41.6 41.5 42,5 42.3 42.2 41.6 41.3 41.9 ¥ 42.0
Glass and glass products_ .- : 40.2 39.5 30.8 39.0 41.4 4.3 41.0 40.6 40.3| r410| r413
Primary metal industries._ . _...-...... do.--. 40.8 40.7 411 41.4 41.9 41.8 42.3 41.6 411 r41.8 42.0
Blast_ furnaces, steel works and rollin:
Y hours... 39.8 30.9 40.1 40.2 40.8 40.8 41.1 40.6 40.0| 7413 41.4
Primary smelting and refining of nonferrous
Metats. oeme s g T g oo are..| 0.9 40.3| 409] 42| es| ol a7 as| as3| ras| rao
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) hours._ 4.5 4.1 42.1 42.1 42.3 4.9 42,4 41.8 41.7 42.1 42.0
Heating apparatus (except electrical) and
plumber’s supplies_________._...__ hours.. 40.7 41.2 41. 9 42.3 42.4 41.6 42.1 41.4 41.5 419 41.6
Machinery (except electrical) ~do.._. 41.5 41.6 42.3 42.4 42.9 43.0 43.7 43.4 43.5 r43.8 r43.9
Electrical machinery._.._.__ 40.4 40.6 41.0 41.4 42.1 41.8 41.9 41.4 41.3 r41.3 41.5
Transportation equipment. 42.0 41.5 42.0 40.9 41.0 40.1 41.4 39.9 40.8 r41.2 40.8
Automobiles. ... 42.8 42.1 42.3 40.6 41.1 39.5 40.9 38.7 39.9 r40.3 39.6
Aireraft and parts.......___._. 40.7 41.2 42.4 42.7 419 42.4 43.3 43.7 43.3 43.9 4,0
Ship and hoat building and repair: 38.3 38.1 39.2 38.3 38.3 38.7 39.9 38.7 40.4 r40.2 r 40,0
Railroad equipment_._______._._ 39.2 39.1 39.5 40.4 40.0 40.2 40.9 41.0 40.8 r41.1 41.3
Instruments and related products. ... 40.7 46.9 417 42.5 42.5 42.4 42.6 41.8 42.2 42,3 42.4
Miscellaneous mfg. industries. __._.___. 40.5 40.3 41.6 42.1 42.3 42.2 41.7 41.3 41.6 415 r41.2
Nondurable-goods industries __...______. 39.5 39.8 40.5 40.1 40.3 40.3 40.5 40.2 40.0 740.0 r39.6
Food and kindred produets. 41.8 42.3 41.9 42.0 41,6 41.9 42,3 41.8 41.0 r41.0 41,2
Meat products. .- .....__ 41.3 41.8 40.7 41.7 40.8 43.4 45.2 42,8 39.9 T 40.6 4.1
Dairy products. ... 45.0 45.3 45.0 44.7 4.5 44.1 44.3 44,1 44,1 r44.4 44.3
Canning and preserving 38.9 41. 4 40. 6 44.1 40.5 38.6 37.4 38.3 37.8 r37.5 r38.6
Bakery products. ~ 41.9 41.7 41.8 41.2 41.4 41.3 41.6 41.3 41.5 r41. 5 41.6
Beverages. .-.coooenv 42.0 42.3 41.3 41.2 41.0 40.9 40.6 41.2 40.3 r40.5 r40.7
Tobacco manufactures 38.3 38.4 39.5 39.2 38.3 37.8 38.9 38.7 37.9 36.8 36.9
Textile-mill products. ... 38.7 39.0 40.5 40.7 40.6 40.7 40.8 40.6 40.8 40.5 39.8
Broad-woven fabrie mi 39.2 39.5 40.8 41.1 40.9 41.1 41. 4 41.3 41.2 41.2 40.8
Knitting mills PR 1\ 36.2 37.0 39.2 38.9 39.2 38.7 38.1 37.9 38.8 38.1 36.7
Apparel and other finished textile produets
hours._ 35.8 36.2 37.6 35.7 37.3 36.9 36.5 36.9 37.5 r37.4 36.5 r35.3 »35. 4
Men’s and boys’ suits and coats_..___ O____ 36.7 36.9 37.7 35.4 37.9 37.9 37.7 37.6 38.0 r38.6 37.2 36.0 oo
Men’s and boys’ furnishings and work h
clothing .. . ... hours.__ 36.2 36.1 38.0 37.4 38.3 37.7 37.0 37.0 37.4 r37.9 36.9 35.4 | _oo_
‘Women’s outerwear. _. _.d0.... 32.8 34.7 36.2 32.2 34.7 34.6 35.1 36.0 36.7 r35.9 35.2 34.3 ... o
Paper and allied produects eeodo. - 43.0 43.3 44.0 44.0 44.0 44.1 44.5 43.8 43.4 43.7 43.6 r43.3 »43.1
Pulp, paper, and paperboard mills...do_... 43.8 44.0 4.6 4.3 4.5 44.4 4.9 44.7 4.5 4.7 44.7 44,7 Vommaeee
Printing, publishing, and allied industries -
hours._ 38.7 38.5 38.9 39.2 39.0 39.2 39.8 38.9 38.4 r 38.9 38.9 r38.7 ?38. ¢
Newspapers. ..o _ocooo oo .. d 37.2 36.6 36.5 36.9 36.8 37.2 38.1 35.8 36.0 r36.6 36.8 36.8 Joooeoaa
Commercial printing____ 39.6 39.6 40.1 40.6 39.9 40.1 41.0 40.6 39.4 40.3 40.0 39.7 {ameeee -
Chemicals and allied products.. 41. 4 41.2 41.6 41.8 42.0 42.0 42,1 42.0 41.8 rd1.9 41.8 r4]1.8 P4l 5"
Industrial organic chemieals. _ 40.8 40.7 40.7 40.8 40.9 41.2 41.2 41.0 40.8 41.2 41.1 4.3 ...
Products of petroleum and coal. 41.0 41.6 40.6 41.7 41.6 41.2 41.2 41.0 40.6 7 40.6 41.1 r40.9 ?40.5"
Petroleum refining_...._.. 0.2 41.0 39.4 41.2 411 0.7 0.7 40.7 40.2 402 40.8 40.5 | ..
Rubber produects...__ 41.4 41.2 41.8 41.9 41.9 41.5 41.6 40.4 38.9 r40.0 r39.9 r4]1.3 ?41. 9
Tires and inner tubes_____ 40.6 40.4 40.8 40.9 40.2 40.1 39.9 38.4 35.5 r37.6 r36.7 39.2 ...
Leather and leather products 37.2 38.1 39.2 38.1 37.8 37.5 38.3 38.7 39.2 r38.4 36.4 r35.5 ?36.1
Footwear (exeept rubber) . _ 36.4 37.7 38.8 37.6 36.7 36.0 37.4 38.3 38.8 r37.9 35.5 84.2 [

fRevised.  » Preliminary. .
tRevised series. See note marked ‘“{” on p. 8-11. The adjusted manufacturing employment index was further revised in the November 1950 SURVEY; revisions for January 1939-August

1949 are available upon request. Revised data for 1919-50 for the manufacturing production-worker payroll index are shown on p. 28 of the July 1951 SURVEY. § Total includes State engi-~
neering, supervisory, and administrative employees not shown separately.
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Unless ot(}‘-grwise stated, statisti}::s (hrouigh N 1950 1951
1948 and descriptive notes are shown in the B o R
1949 Statistical Supplement to the Survey | June July | August S”;)tem October N‘g;;m Dke)%?_m January F'j;??l' March | April May Tune
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.f—Continued
Nonmanufacturing industries:
Mining:
Metal. . e 41.6 41.1 41.9 42.2 43.9 43.0 43.9 43.7 43.7 43.3 r43.9
Anthracite. ... d 32.6 34.8 33.2 34.5 37.2 31.0 32.8 35.9 30.2 r23.1 r21.5
Bituminous coal 34.7 34.6 35.5 35.5 36 36.4 8. 5 37.6 34.1 r33.6 34.0
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
hours_. 40.0 41.6 49.3 40.5 41.4 40.6 40.2 40.6 40.5 40.6 41.2
Nonmetallic mining and guarrying d 44.9 44.6 45.2 45.1 45.8 4.9 43.5 43.3 42.0 743.6 45.0
Contract construction._.___._.__ 38.0 37.9 38.6 37.7 38.5 3%.0 37.3 37.1 r35.7 r36.3 r37.5
Nonbuilding construetion._ 42.0 41.5 42.7 41. 5 42.5 40.9 40,2 39.4 37.7 r38.5 r40.2
Building construction.. .. 37.0 36.9 37.6 36.7 37.4 37.3 36.7 36.7 r35.3 r35.8 r36.8
Transportation and public
Local railways and bus lines 45.3 45.1 44.8 45.1 45.3 45.6 46.3 45.9 46.0 T 45.7 45.7
Telephone. .. ... ______ 39.1 36.4 39.3 39.6 39.4 38.0 39.1 38.9 39.2 38.9 38.7
Telegraph__________ . __ 44.9 45.0 45.0 44.6 44.8 44.4 4.8 4.5 44.7 44.6 4.6
7 Ggs and electric utilities_ ____._____.____ 41.5 41.6 41.5 41.6 41.8 41.8 42.0 41.8 42,0 415 41.6
rade:
‘Wholesaletrade. .. ..o oo 40.6 40.9 40.9 40.7 40.9 40.8 41.2 40.8 40.6 40.6 40.7
Retail trade:
General-merchandise stores.______.___ 37.2 37.7 37.4 36.4 36.3 36.0 38.2 36.7 36.3 35.8 r35.9
Food and liquor stores.___...__.______ - 40.8 41,5 41.5 40. 4 40.0 40.0 40.3 39.9 39.5 39.3 39.6
s Automotive and accessories dealers__,do____ 45.9 45.7 45.6 45.6 45.9 45.8 46.0 45.7 45.5 45.4 45. 4
ervice:
Hotels, year-round_________......._.._. do_._. 43.8 43.8 44.0 43.8 44.0 43.6 43.9 43.4 43.2 r43.3 43.5
Taundries. . ___.._._..._ c-do____ 42.0 41.5 40.6 41.3 41.0 40.8 41.2 41.0 40.5 7 40.9 41.2
Cleaning and dyeing plants_...___.._.. do.... 43.0 41.4 40.0 41.6 41.0 41.2 41.1 41.4 40.1 r40.2 42.3
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. ... ..o number._. 483 463 635 521 550 329 218 400 350 350 350 400 375
Workers involved . _ -..thousands__ 278 224 346 270 197 200 61 185 220 140 165 150 190
In effect during month:
Work stoppages. - - ccocococcmcacano- number. . 768 732 918 820 801 605 423 550 550 550 550 580 560
Workers involved -thousands.._ 373 389 441 450 330 308 114 215 300 280 235 250 260
Man-daysidle during month__._.._________ do_._. 2,630 2, 750 2, 666 38, 510 2, 590 2, 050 912 1,200 1, 700 2,300 1, 850 1,750 1, 600
Percent of available working time._______._____ .34 .39 .32 .48 .32 .27 .12 .15 .25 .29 .25 .22 .21
U. S. Employment Service placement activities:
Nonagricultural placements.._...__.. thousands. 494 486 624 618 612 515 421 486 438 513 552 610 585
Unemployment compensation:
Initial elaims___._....____ do___. 1,104 971 641 558 720 907 1,051 1,080 770 719 983 908 1,118
Continued claims 5 827 5,115 4,424 3,293 3,141 3,520 3,873 4,923 3,845 3,627 3, 534 3,977 3,704
Benefit payments:
Beneficiaries, weekly average _______._____ do_ 1,388 1,158 983 806 652 734 832 983 883 807 740 773 821
Amount of payments._..._._....thous. of dol.-| 119,430 99,714 89, 681 64, 458 57,533 62, 389 66, 969 91, 560 71,369 71, 584 62, 294 70,799 68, 780
Veterans’ unemployment allowances:
Initial claims. . oo cocccmcccemcees do_._. 18 13 9 5 4 5 5 4 3 2 1 1 1
Continued elaims. . ool do.__. 128 112 92 55 30 24 25 7 19 15 9 6 5
Claims filed during last week of month_._do.... 27 25 19 10 6 5 6 6 5 3 2 1 1
Amount of payments.....ccovocae__ thous. of dol.. 2,526 2,209 1,988 1,126 629 487 464 554 391 315 197 146 97
Labor turn-over in manufacturing establishments:
Accession rate___monthly rate per 100 employees. 4.8 4.7 6.6 5.7 5.2 4.0 3.0 5.2 4.5 4.6 4.5 4.5 4.8
Beparation rate, total ... .. ... . .. do__.. 3.0 2.9 4.2 4.9 4.3 3.8 3.6 4.1 3.8 4.1 4.6 r4.8 4.0
Discharges. oo do_.__ .3 .3 .4 .4 4 .3 .3 .3 .3 .3 .4 .4 ?.3
Lay-0188 e cecmeee o do.... .9 .8 .6 .7 .8 11 1.3 1.0 .8 .8 1.0 1.3 ?.9
QUItS . . el do._.. 1.7 1.8 2.9 3.4 2.7 2.1 17 2.1 2.1 2.5 2.7 2.8 2.4
Military and miscellaneous._...__....... do.... .1 .2 .3 .4 .4 .3 .3 i .6 .5 .5 .4 ».4
WAGES
Average weekly earnings (U. 8. Department of
Labor):} .
Al manufacturing industries. ... _______ 58.85 59.21 60.32 60. 64 61.99 62.23 63. 88 63.76 63.84 64. 57 64,74 r 64, 55 ? 65. 44
Durable-goods industries. ... . d 62. 86 63. 01 64. 33 65. 14 66. 39 66. 34 68. 32 67.65 68.18 r 69.30 769.72 69. 39 ?70. 60
Ordnance and accessories______..__.____ 61.90 64.92 66.12 67.41 63. 64 70. 53 68.34 69. 55 70.92 T72.71 r71.22 r72.37 270,85
Lumber and wood products (except furmture)
dollars._ 56. 28 56.27 58. 30 57.84 58. 83 57.03 57.59 55.73 56.13 r 55. 58 r 59,62 r 59. 88 » 61,32
Sawmills and planing mills.__________ do___. 56,08 55.95 57.95 57. 69 58. 56 56. 53 56. 83 54. 84 55.30 55.06 59, 04 59.49 |____.____.
Furniture and fixtures. .. __.__._._..___ do.___ 52. 50 52.03 54.87 55.42 56.27 56. 87 56.77 56.93 58.15 r 58. 67 r57.15 * 56, 06 » 56, 02
Stone, clay, and glass products......_._ do.___ 58.12 58.57 59.40 60. 88 63. 11 63. 66 63. 60 63. 48 63.15 r 64. 53 T 64.93 T 64.76 » 84, 54
QGlass and glass produets..___________ do___. 59.74 60.24 59.10 61.31 65. 66 67.03 65. 89 66. 10 65. 04 ¥ 66.17 T 66. 74 65.49 |__________
Primary metal industries. . ..______.___.do._._. 66. 50 66. 95 67.36 69. 10 69. 81 70. 14 74.36 74.42 r73.12 r75.11 T 75.89 7 75.09 »77.32
Blast furnaces, steel works, and rolling mills
dollars__ 66. 63 67.83 67.37 69. 30 08. 87 69.03 75.21 76.41 74.16 r77.35 T78.25 76.85 [ ...
Primary smelting and refining of nonferrous
metals. .. .. dollars. . 62. 54 62. 83 63.15 4. 44 66. 40 67.73 69. 47 70. 67 69. 18 r69. 14 r70.18 70.06 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
dollars_. 62.87 62. 55 64.79 65.72 66, 66 66. 20 68. 26 67. 80 68.18 r 69. 55 r 69.55 769,22 70,10
Heating apparatus (except electrical) and
plumbers’ supplies. ... __..__..._ dollars.. 62.11 63.28 65. 53 66. 83 68. 09 67.27 68. 88 68. 85 69. 60 r70.89 *70.35 69,76 oo _
Machinery (except electrical) _.-do.__. 65. 69 66. 35 67. 98 68. 94 71.00 72.03 74. 20 74.47 75.08 776.43 r76.74 T 76.34 76,77
Electrical machinery. . _____________.__ do._._ 18.62 59,44 60.15 61.48 64.12 64.33 65. 15 64.42 64. 80 r 65.34 66. 11 r 6. 32 ? 68, 63
Transportation equipment. _._________ do.... 72.53 71.71 72.87 72.39 73.02 71.78 75.18 72.06 74.05 r75.73 r75.50 774,50 ?75.99
Automobiles 75.76 74.35 75.21 73.81 75.21 72.76 76. 28 71.48 74.29 T 76.13 r74.13 701 |
Afreraft and parts. ... ..__.______ “do____ 65,32 66. 54 68. 94 71.18 70.18 71,78 75.08 76.78 75.86 77.35 77.31 T
Shlp and boat building and repairs._.do.... 62.39 64. 20 64,84 62. 89 62.89 64. 47 66. 67 64,24 68. 80 r68.78 r(38.44 68.31 L ..
Railroad equipment_____________ . ___ do__._ 64. 56 64.40 65.29 68.72 69. 04 69. 51 72.52 72.41 71.16 7 75.13 r 76,82 T6.38 fooo ...
Instruments and related products______ do-_.. 58,93 58. 98 61.13 63. 58 64.77 65.47 66.75 65.79 67.06 r67. 04 r 7. 88 68, 36 » 68.74
Miscellaneous mig. industries._________ do.._. 52,69 52.47 54,87 64.04 56. 98 57.01 57. 50 57.37 58.41 r 58.18 *57.79 r57.51 ?57.15

r Revised. 7 Preliminary. tRevised series. See note marked “t’’ on p. S-11,
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Unless otherwise stated, statisti}:}s throuih 195¢ 1951

1948 and descriptive notes are shown in the q . . - hri- A

1949 Statistical Supplement to the Survey | June July | August qe%te‘i_m October N%Veim D%(;e;n January | T g]r;," March | April May June

EMPLOYMENT AND POPULATION—Continued
WAGES=Continued
Average weekly e.arni.n%s, ete. T—gonti_nueg
ies—Continue
A]éf?sggrfgggggg(?dlsn inlzislggtelrsies. .?-,t ______ dollars.. 53.92 54.73 55.65 56.30 56. 58 57.19 58. 44 58.53 58.32 r .§8. 40 r 58.05
Food and kindred products.. 56.01 56. 94 56.19 56. 36 56.83 58.08 59. 85 (’10. 11 59. 0‘% r 59.12 r 59.62

Meat products_.._._.__ 58.11 59.31 57.92 62. 59 61.24 65.49 69. 92 65.83 60. 25 r61. 62 62.76

Dairy produets ... 55.85 57.21 56. 57 56.81 56.74 56. 62 57. 68 59.09 59.45 r 59. 98 r 59.85

Canning and preserving_ 45.94 47.73 47.91 47.18 49.05 48. 06 46. 82 49,41 4{2. 84 T 48. 64 * 50. 22

Bakery products__.. 53.21 53. 88 54. 34 53.85 54.19 54.47 55. 04 54.68 §a. 49 7 55.32 r 55.95

Beverages. ... ... 68. 96 71.11 68. 39 67.86 68.14 67.81 68.78 71.61 71.13 r72.35 T72.24
Tobaceo manufactures.. 41. 59 42.12 43.37 42,02 41,21 42,45 43.72 44,12 43. 17 r42.03 42. 66
Textile-mill produets_____ 46.75 47.27 49.33 49. 98 52.58 53.19 53. 57 53. 59 53.94 53.34 52.81

Broad-woven fabric mil 46.92 47.52 49. 29 49. 90 53.17 53,68 54. 36 54.39 54. 22 r53.72 53.98

Knitting mills do___. 41.85 42.77 45. 67 45. 63 47.67 47.91 47.24 47.94 49.24 T 4R, 54 T 46.94
Apparel and other finished textile ‘“‘“35‘1535 | arse| a322| sc08] 4300| ass| aes0) 4nss| a2zl asss| ranom] a4

Men’s and boys’ suits and coats______ do_.__ 48.99 49.22 51.08 47.75 51.77 52.57 55. 87 55.23 56.32 r57.13 r 54. 61

k: ’ furnishin; nd work

M&’S&ﬁ: @ boys furnishings @ %onaom__ 35.55| 3534 | 37.43| 3718 38.38 | 3853 3859 30.11 39.68 | 740,17 38.86 |  37.24 |

‘Women’s outerwear. . _do....| 45.87 49.62 |  54.01 46.43 50.94 | 48.37 51. 84 55.01 56.08 | 5240 | r48.68 475
Paper and allied products._.._..__..._ do__ 60.03 61.36 62.74 63.10 63.27 64.92 66. 44 65.96 65.36 | r66.16 1 r66.23 | 763,

Pulp, paper, and paperboard mills_._do____ 64.21 65.74 66. 99 66.89 67.20 69. 00 70.63 70.89 70.49 | r70.80 | r7L.12 L2 |

53
Printing, publishing, and allied indus fif,'ﬁ;rsn v72 | 7230 | 717 raas|  7aoe| 7as2| 42| 72| 3| r7snal s8] v T 276,08

Newspapers. ... do. | 80.76 79.20 78. 84 81,11 81.07 82.29 85.42 79.12 79.96 | 78213 { r82.98 376

Commercial printing. .. __ do___. 71.79 71,95 72.38 73. 61 73.7 73.42 75.60 74.58 73.24 75.52 T 74,76 Ki
Chermicals and allied products ... do.7| 6239 62.99 63,48 64.16 64.55 65.52 66. 43 66. 99 67.17 | 767.54 | t67.80 | 683

Industrial organic chemicals. —o.omnn. do | 6516 66.02 65.85 67.52 67.98 60. 34 69.75 70.11 70.26 | t71.15 ]| 7135 .

Products of petroleam and eoal .. ____ do__| 7437 76.00 | 73.73 76.7 77.71 78.32 78.32 78. 58 7844 | r78.03 | 781,30 | r8160| r82.38

Petroleum refining 76.82 78.93 75.29 79.72 80.63 S1. 64 81.03 82.95 81.28 | r81.89 | 84.86 8513 | .
Rubber produets. .. 65.08| 65.59| 66.25| 6658 66.29 66.52 | 68.76 ] 66.78 |  63.37 ) e | 6572 r68.43 | 09,34

Tires and inner tu 74.05 75.22 76. 01 75. 46 73.12 73.70 76. 21 73.69 66.95 | r71.40 | r69.47 7542 | .
Leather and leather produets. .- ooon .. doT 43,60 44.73 | 46.49 4572 | 46.04 45.94 47.26 48.30 49.43 1 r48.73 | 46,56 | r45.55 | 74596

Footwear (except rubber). . ... do. 1 40.8d 42.53 44.39 43,32 42.7 42.23 44.02 45.88 46.99 | 4643 43.74 4207 |

Nﬁmanufacturing industries:
ining:
Metgl __________________________________ do_._. 63. 40 63.17 64.48 (6. 38 69. 84 69.92 73.53 74.33 73.46 r72.83 r74.41
Anthracite. . do___. 64.94 68. 59 65.77 68, 45 75.59 60.85 65.14 71.33 66.65 r 50. 68 7 46.91
Bituminous coal . oo do_._. 69.92 69. 68 71.04 71.92 72.99 73.27 7777 76.63 75.67 T 74.66 * 75.96
Cmdc-r;etroleurg amti na]tura]-gasdprOQHction:
m and na B
Petroleum a ural-gas pro ucn((i}g]lars_, 71. 08 75.59 71.01 73.47 77.67 76.21 75.58 76.90 77.15 r 76.63 r 80. 63
Nonmetalic mining and quarrying_____ do_.__ 60. 39 60. 92 61.74 62. 51 64.03 63.31 62.12 61. 96 60.77 r63.74 7 66. 24
Contract construection. .. _ ... _______. d 73.76 74.06 75.96 75.89 77.92 77.52 77.36 77.61 r75.47 r 76,99 *79.65
Nonbuilding construetion. 73.75 73.70 76. 48 75.86 77.65 75.42 75. 58 74.70 72.20 r74.19 T77.75
Building construetion._.__ ... _.__.__ d 73.82 74.02 75.99 75.86 77.87 78.07 77.80 78.35 76,14 | r77.44 ] r79.86
Transportation and public utilities: .
Local railways and bus lines. . _________ 67.41 67.47 66, 84 67. 42 67.77 68. 26 69. 96 70.23 70. 66 T 70.42 r 70,56 b U i3 DU
Telephone 54.19 54.96 54,71 55.80 56.18 54.04 56,30 56.41 57. 58 56. 52 56.12 56,44 1 .
Telegraph________ 64.21 64.13 €3.99 64. 49 64, 74 64.25 65. 05 64. 57 64. 86 64. 63 64.36 65,92 Joooeiaon
Gas and electric QLS. - oo oomo oo 65.99 66. 52 65. 65 67.35 67.93 68. 68 71.31 71.18 7136 | r70.14 ] r70.39 7102 |
Trade:
‘Wholesale trade____ 59.93 61.10 60. 90 60. 93 61. 68 61.98 63.49 63. 44 63. 62 63. 62 64.10 64,34 0 ...
Retail trade:
General-merchandise stores. __. ______do__._ 36.60 37.32 37.06 36. 11 36.01 35.24 37.02 38.02 37.43 r 36.44 7 37.01 36,71 oo
Food and liquor stores_._.___________ do.___ 51,82 53.37 53.04 52.12 51,80 52,40 52.91 53.18 52,69 r 52,62 r 53,22 5379 oo
Fi ‘Automotive and accessories dealers...do. .. 62.29 63.71 63. 66 63. 52 63.94 63.07 63.53 04. 48 65. 16 7 65.29 r 66, 01 66.42 4 . ___.._.__
inance:
Banks and trust companies____________ do__.. 45.42 46. 34 46.36 46.75 47.78 48.18 48,66 49.28 49.55 7 49.70 750,23 49.97 | ...
Service:
Hotels, year-round____________________. do_._. 33.33 33.51 33.92 34.30 34.67 34.74 35.16 34.89 35.04 r34.68 35.06 34,98 | __.._
Taundries____________ . ____________. do__._ 36.33 35.61 34,83 35.93 35.79 35.86 36.38 36.70 36.25 T 36.85 37.41 3783 |-
Cleaning and dyeing plants____________ do___. 44.03 42.02 40.16 42. 56 42.15 42,23 42.29 43.35 41.78 r 44,14 r 44,80 45.86 | oo .
Avexi?gg l;o;xrly earnings (U. 8. Department of
ahor):
Allmanufacturing industries_____________ dolNars__ 1.453 1. 462 1. 464 1. 479 1. 501 1.514 1. 543 1. 555 1. 561 1.571 1.579 71.5%6 71,604
Durable-goods industries______..._.______ do.._. 1.522 1. 533 1.539 1. 562 1.577 1. 587 1.619 1.630 1.639 r1.654 r 1.660 1. 664 » 1. 685
Ordnance and acecessories_______________ do.__. 1.521 1.524 1. 552 1. 564 1. 589 1.625 1. 608 1. 656 1.661 T 1.687 71,664 71.689 2 1.667
Lumber and wood products (except furni-
U)o .. dollars__ 1.353 1.369 1.388 1. 404 1. 404 1.391 1.391 1.376 1.386 7 1.369 1,423 *1.436 71,474

Sawmills and planing mills.. ~..do___. 1.348 1.368 1.383 1. 407 1.401 1.389 1.386 13711 1.386 1.373 1.426 1.444 ).
Furniture and fixtures__.__.___. do____ 1. 256 1.269 1.282 1.301 1.321 1.335 1.342 1. 362 1.378 7 1.387 r1.394 r1.3%1 » 1.390
Stone, clay, and glass products.___ do.... 1.414 1.432 1.428 1.467 1. 485 1. 505 1. 507 1.526 1. 529 r1.540 v 1. 546 7 1. 553 1. 559

Glass and glass products_____.__ do._.._ 1.486 1. 525 1. 485 1.572 1. 586 1.623 1. 607 1.628 1.614 71.614 1.616 1.625 joo .-
Primary metal industries_ ___________.__ do 1.630 1.645 1.639 1. 669 1. 666 1.678 1.758 1.789 1.779 T 1.797 71,807 1,805 » 1, 828

Blast furnaces, steel works, and rolling mills’

dollars. . 1.674 1. 700 1. 680 1.724 1.688 1.692 1.830 1.882 1.854 r1.873 *1.890 1.885 |-
Primary smelting and refining of nonferrous
metals_ _____.____ dollars... 1.529 1.559 1.544 1. 564 1. 600 1.652 1.666 1. 703 1.675 1.674 1.675 1.680 |-
Fabricated metal pro xcept ordnance, ma-
chinery, transportation equipment)
. dollars__ 1.515 1,522 1.539 1. 561 1, 576 1. 580 1.610 1.622 1.635 r1.652 71,656 r1.656 r 1. 665

Heating apparatus (except electrical) and

plumbers’ supplies ______________ dollars__ 1.526 1. 536 1. 564 1.580 1. 606 1.617 1.636 1. 663 1.677 r1.692 r1.691 1.
Machinery (except electrical). .. 1.583 1.595 1.607 1. 626 1.655 1.675 698 1.716 1.726 r1.745 r1.748 717
Electrical machinery.. ... .._..___.._ 1.451 1. 464 1. 467 1. 485 1.523 1.539 1.555 1. 556 1. 569 1.582 1.593 ri,
Transportation equipment_____________ 1.727 1.728 1.735 1.770 1.78%1 1. 790 1.816 1.806 1.815 r1.838 r 1,826 r1.

Automobiles_. .. _._.._.___ 1.770 1. 766 1.778 1.818 1.830 1.842 1. 865 1.847 1. 862 7 1.889 r1.872 1.

Aireraft and parts 1. 605 1.615 1. 626 1. 667 1.675 1.693 1.734 1.757 1.752 1.762 1.757 1.

Ship and boat building and repalrs 1.629 1. 685 1.654 1. 642 1. 642 1. 666 1,671 1. 660 1.703 *1.711 r1.711 1.

Railroad equipment______.._ .. ______ 1.647 1.647 1.653 1.701 1.726 1.729 1.773 1,766 1.744 r1.828 r 1. 860 1. 85 .
Instruments and related produets. 1.448 1.442 1. 466 1. 496 1. 524 1.544 1.567 1.574 1. 58% 7 1. 599 r1.601 71.620 7 1.625
Miscellaneous mfg. industries. ._______. 1.301 1.302 1.319 1.331 1.347 1.351 1.379 1.389 1.404 r1.402 r1.407 r1.413 71.411

Nondurable-goods industries_._______.___ 1.365 1.375 1.374 1.379 1.404 1.419 1.443 1. 456 1.458 1. 460 1. 466 r1.476 »1.488
Food and kindred products. 1. 340 1.346 1.341 1.342 1.366 1.386 1.415 1.438 1. 440 r1.442 r1.447 71.451 »1.430

Meat products____.____.__ 1. 407 1.419 1.423 1. 501 1. 501 1. 509 1. 547 1.538 1. 510 r1.525 1.527 1.5

Dairy products. .. ... .___ 1. 241 1.263 1.257 1.271 1.275 1.284 1.302 1.340 1.348 r 1,351 r 1,351 1.

Canning and preserving__. 1,181 1.153 1.180 1. 148 1.211 1.245 1.252 1.290 1.292 T 1.297 r1.301 1.2

Bakery products_....__.__ 1.270 1.292 1. 300 1.307 1.309 1.319 1.323 1.324 1.337 r1.333 71.345 1. 3:

Beverages 1.642 1,681 1. 656 1.647 1. 662 1. 658 1,694 1.738 1. 765 r1.769 r1.775 1.

fRevised. » Preliminary. tRevised series.

See note marked “t’’ on p. S-11.




- o
August 1951 SURVEY OF CURRENT BUSINESS S-15
,
Unless otherwise stated, statlsti:)s throuih 195¢ 1951
1948 and descriptive notes are shown in the . orre . .
1949 Statistical Supplement to the Survey | June July | August Segf;m October Nci)\ee;m Dﬁm January FZ‘;’;“ March | April May June
EMPLOYMENT AND POPULATION—Continued
WAGES—~—Continued
Average hourly earnings, ete. f—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobacco manufactures..___._._______ dollars. . 1.088 1.097 1.098 1.072 1.076 1.123 1.124 1. 140 1.139 r1.142 1.156 r1.159 »1.166
Textile-mill produets.. _do_._. 208 1.212 1.218 1.228 1.205 1.307 1.3813 1.320 1.322 1.317 1.327 r1.328 »1.322
Broad-woven fabric mills_. _do_.__ 1.197 1.203 1.208 1.214 1.300 1.306 1.313 1.317 1.316 r 1.304 1.323 1.324 | ...
Knitting mills do_.__ 1.156 1.156 1.165 1.173 1.216 1.238 1. 240 1. 265 1. 269 r1.274 1,279 1.28y (L. ...
Apparel] and other finished textile products
dollars. . 1.170 1.194 1.225 1.207 1.220 1. 206 1.257 1.285 1.290 1.264 1.234 T 1.235 »1.251
Men’s and boys’ suits and coats.____. do.__. 1.335 1.334 1.355 1.349 1.366 1.387 1.474 1. 469 1.482 r1.480 r1.468 1.466 | ______.
Men’s and boys’ furnishings and work
clothing. _._._._._ dollars. . 982 979 . 985 . 994 1.002 1.022 1.043 1.057 1.061 * 1. 060 1.053 1052 oo
‘Women’s outerwea 1.357 1. 430 1.492 1. 442 1. 468 1.398 1.477 1.528 1. 528 r 1. 462 r1.383 1.386 | _________
Paper and allied products.... . 1.396 1.417 1.426 1.434 1.438 1,472 1. 493 1. 506 1. 506 r1.514 r 1,519 r1.522 ?1.527
Pulp, paper, and paperboard do. 1. 466 1. 494 1. 502 1.510 1510 1.554 1. 57 1. 586 1.584 ) 1.584 71,591 1,693 |-
Printing, publishing, and allied 1ndustr1es
dolars__ 1.879 1.878 1.881 1.900 1.903 1.901 1.920 1. 908 1. 933 1.947 r1.048 v 1.958 7 1. 966
NewSpapers. ..o oo do..__ 2.171 2.164 2.160 2.198 2.203 2.212 2.242 2.210 2.221 r2.244 7 2.255 2,277 ) .
Commercial printing___.__ _do___. 1.813 1.817 1.805 1.813 1.849 1.831 1.844 1.837 1.859 r1.874 7 1.869 1.880 ...
Chemicals and allied products _do___. 1. 507 1. 520 1. 526 1.535 1.537 1. 560 1. 578 1.585 1. 607 r1.612 r1.622 r1.634 »1.649
Industrial organic chemieals_._.._____ do.... 1. 597 1.622 1.618 1.655 1.662 1.683 1. 693 1. 710 1722 1727 r1,736 1,743 [ ..
Products of petroleum and coal. _.____. do__.. 1814 1.829 1.816 1.841 1.868 1.901 1.901 Lo 1932 t1.944 7 rLO78 | r1.995, #2019
Petroleum refining.____.__ _do____ 1.911 1.925 1.911 1.935 1. 969 2.006 1. 991 2.038 r2.032 r2.037 r2.080 2,102 j. .. __.___
Rubber products._._.... _do_... 1.572 1. 592 1. 585 1.589 1. 582 1.603 1.653 1.653 1. 629 r1.647 r1.647 r 1,657 » 1. 683
Tires and inner tubes_..._ _do____ 1.824 1.862 1.863 1.845 1.819 1.838 1.910 1.919 1. 886 r1.899 r1.893 1.924 | ____.
Leather and leather produets.. _do____ 1.172 1.174 1.186 1.200 1.218 1.225 1.234 1.248 1. 261 r1.269 r1.279 1.283 »1.273
Footwear (except rubber) .......__.. do._.. 1.122 1.128 1.144 1.152 1.165 1173 1.177 1.198 1,211 r1,225 1.232 1,230 Joooomee
Nonmanufacturing industries: :
Mining:
Metal . 1. 524 1.537 1. 539 1.573 1.501 1.626 1.675 1.701 1.681 r1.682 r1.695
Anthracite_ _ 1. 992 1.971 1.981 1.984 2.032 1.963 1.986 1.987 2.207 r2.194 r2.182
Bituminous coal ... 2.015 2.014 2.001 2.026 2.022 2.013 2.020 2.038 2,219 r 2,922 * 92,234
Crude-petroleum and natural-gas p:
Petroleum and natural-gas productlon
dolars. _ 1.777 1.817 1.762 1.814 1.876 1.877 1.880 1.894 1.905 r1.889 r1.957
Nonmetallic mining and quarrying. ... do_._. 1.345 1. 366 1.366 1.385 1.398 1. 410 1. 428 1.431 1.447 | 71.462 r 1. 472
Contraet construetion.._____..__.. d 1.941 1.954 1. 968 2.013 2.024 2.040 2.074 2.092 r2.114 r 2,121 72,124
Nonbuilding construction. 1.756 1.776 1.791 1.828 1.827 1.844 1.880 1.896 1.915 *1.927 r1.934
Building construction 1. 995 2.008 2.021 2. 067 2.082 2.093 2.120 2.135 r2.157 r2.163 r2.170
Transportation and publie utilities:
Local railways and bus lines....._._.__ do.... 1.483 1.496 1.492 1.495 1. 496 1.497 1.511 1.530 1. 536 r1.541 1.544
Telephone __________________ R 1.386 1.395 1.392 1.409 1.426 1.422 1. 440 1.450 1. 469 1.453 1.450
Telegraph..______________. 1.430 1.425 1.422 1. 446 1.445 1.447 1. 452 1.451 1. 451 1. 449 1.443
T Ggs and electric utilities 1. 590 1.599 1.603 1.619 1.625 1. 643 1.670 1. 680 1. 699 7 1.690 r 1,692
rade:
Wholesale trade. .. __________.___..._.. 1.476 1.494 1.489 1.497 1. 508 1.519 1.541 1.555 1. 567 1.567 1.575
Retail trade:
QGeneral-merchandise stores .984 . 990 . 991 992 .992 . 979 . 869 1.036 1.031 r1.018 r1.031
Food and liquor stores. .do 1. 270 1. 286 1.278 1.290 1.205 1.310 1.313 1.332 1.334 1.339 r1.344
s ‘Automotive and accessories dealers.._do.__. 1.357 1.354 1.39% 1.393 1.393 1.377 1.381 1.411 1.432 71.438 71.45¢
erviee:
Hotels, year-round. ... __........_..... do___. . 761 .765 . .783 . 788 .795 .801 . 804 811 r, 801 806
Laundries........._......- .do.___ . 865 .858 .858 870 .873 .879 . 883 . 895 895 . 901 L908
Cleaning and dyeing plants. __ _..do.... 1.024 1.015 1. 004 1.023 1.028 1.025 1.029 1.047 1.042 r1.051 r1.059
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor..._ .. . ... dol. per hr.__. 1.528 1. 538 1. 561 1. 561 1. 568 1.574 1.574 1.585 1. 593 1. 595 1. 595 1.608 1.615
Skilled labor_ . oo oo do__.. 2.517 2.524 2. 544 2.554 2. 565 2.571 2.577 2. 604 2.615 2.619 2.619 2. 620 2. 648
Farm wage rates, without board or room (quar-
terly )Y e dol. per Brojeecoooo.-- P N SO FSR 66 |l 9 . I8 a,82
Railway wages (average, class I) - 1. 585 1.579 1. 552 1. 586 1. 566 1. 587 1.603 1. 585 1. 659 1.681
Road-building wages, common labor_______ doo el L2 (| ) 55 S N S .30 o\
FINANCE
BANKING
Acceptances and commercial paper outstanding;:
Bankers’ acceptances.. mil. of dol.. 278 335 374 397 383 383 394 453 470 479 456 417 279
Commercial paper. _ do._._ 240 259 286 308 312 325 333 356 369 381 387 364 331
Agricultural loans outstanding of age: super-
vised by the Farm Credit Admlmstrat)on
Total. . mil. of dol.._ 1,816 1,986 2,007
Farm mortgage loans, total._ _..do.._. 980 998 1,012
Federal land banks.___.___.. .do.__. 931 958 " 974
Land Bank Commissioner.._. .do.__. 49 40 37
Loans to cooperatives.._.__.._.. do.._.. 246 339 315
Short-term eredit_ . ... ... ... do.._. 589 650 771
Bank debits, total (141 centers).......__.._... do.__.| 107,113 | 98,509 | 115,490 | 110,106 | 111,974 | 110,132 | 125,435 | 123,224 | 101,417 | 129,112 | 114,808 | 116,571 | 120,698
New York Cit £ A - 43,781 38,757 50, 067 44, 910 43,837 43,740 52, 590 48, 207 39, 067 53,171 45, 477 45,375 48, 588
Qutside New York City 63, 332 59,752 65, 423 65, 196 68, 137 66, 392 72,845 75,017 62, 350 75, 941 69, 421 71,196 72,110
F(iieratl Rtezerlve banks, condition, end of nllonth
ssets, total . ______________._____. mil, of dol__] 44,284 43,804 44,049 45, 604 44,826 45, 448 47,172 47,738 47,368 47,9 . 883 v
Reserve bank credit outstanding, total. ,_do“.. 18,703 | 18,466 | 18,820 | 20,340 | 10,798 | 20,638 | 22,216} 23051 [ 23 188 211 123 32 gg{] », 1575‘1} 2 gﬁ
Discounts and advances - 43 21 82 72 116 161 67 798 398 275 283 529 " 53
United States Government securltles_“do____ 18,331 17, 969 18, 356 19, 572 19,252 19, 693 20,778 21, 484 21, 881 22,910 22,742 22, 509 22,982
‘Go}d certificate reserves 22,982 22, 886 22, 389 22,235 22, 045 21,708 21,458 21,160 20, 852 20, 567 20, 567 20, 508 ?K)Y 514
Liabilities, total_..________________ 44, 284 43, 804 44,049 45, 604 44,826 45,448 47,172 47,738 47, 368 47,978 46, 883 47: 174 47, 634
Deposits, total.______._._.____ 18,316 | 18,139 | 17,912 | 19,197 | 18,398 | 18,682 | 19,810 20,998 | 20,704 | 21,450 | 20,748 | 20,381 | 20,508
Member-bank reserve balances.. 15934 | 16, 129 15,989 | 16,709 | 16,514 | 16,763 | 17,6814 18984 | 19,066 | 19,014 | 18,901 | 18536 | 19020
Excess reserves (estimated). ... 436 219 ss8 589 645 | 1,172 937 700 647 452 r 330 5 387
Federal Reserve notes in circulation. 22,921 22 841 22,947 22, 997 23,075 23,397 23, 587 23,026 23, 110 23, 041 23,143 23,332 23,630
Reserve ratio 55. 5.8 54.8 527 53.2 518 49.4 48.1 41.6 46.2 46.9 46.9 46.4

r Revised. 2 Preliminary, tRevised series.

See note maxked “$ on p. S-11.
§Rates as of July 1, 1951; Common labor, $1.629; skilled labor, $2.688.

*New series.

¢ Rate as of July 1, 1951,

Comparable data prior to January 1948 are not available.
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SURVEY OF CURRENT BUSINESS

Angust 1951

Uxiless otherwise stated, statistics through 1950 _ _ 1951
948 and descriptive notes are shown in the N ; -
1949 Statistical Supplement to the Survey June July ' August Se%teei*‘m- October N({)‘;ﬂl- D«b(éerm~ January thr);u- March April ' May ' June
FINANCE—Continued
BANKING~Continued
Federal Reserve weekly reporting member banks,
Dcondition, Wednesday nearest end of month:
eposits:
T?omand, adjusted . ________.__.._. mil. of dol__| 47,972 48, 264 48, 995 49, 238 49,471 50, 546 51, 642 51,220 50, 649 49,487 50, 163 50,034 19, 916
Demand, except interbank:
Individuals, partnerships, and corporations "
mil. of dol_. 47, 925 48, 555 49,368 50,198 50, 445 51, 305 53, 518 51, 760 51,813 50,104 50, 257 50, 591 50, 500
States and political subdivisions___.___ do__._ 3,611 3,443 3.321 , 245 , 3 3,371 3,393 3,657 3,640 3,489 3, 950 3,857 3, 589
TUnited States Government a 2,350 1,946 2, 390 2,338 1,805 1,624 1,572 1,622 2, 588 4,622 3,520 3,005 4,679
Time, except interbank, total 15, 552 15,387 15,331 15,329 15,292 15,242 15, 346 15, 250 15,324 15,379 15,338 15,362 15, 539
Individuals, partnerships, and corporations . )
mil, of dol._ 14,768 14,613 14, 535 14,537 14,513 14, 475 14,578 14, 533 14,495 14, 555 14,477 14,485 14, 661
States and political subdivisions. . 652 638 663 662 653 642 642 689 703 697 732 746 743
Interbank (demand and time) 10, 098 10, 345 10,125 10, 285 11,032 10, 854 12, 956 10,818 10,783 10, 384 10, 669 10,157 10, 422
Tnvestments, total__ __.______________ 42,376 41, 466 41,317 40,265 | 39,850 39,337 39,795 38,039 37,312 37,491 37,447 36, 941 37,758
U. 8. Government obligations,
guaranteed. total._.____________ 36,638 | 35496 | 35082 | 33,845 33,535 | 82,084 383,204} 31,557 30,791 30,835 | 30,836 | 30,443 | 3L 176
Bills.________._ d 2,641 1,831 2,297 2,391 , 481 2,044 2,470 1,651 1,577 1,933 1,971 1,769 2,745
Certificates e do____ 2,916 2,134 1,359 1,156 1,048 I V2 3 DU [N [N I NI SR 1,585
Bonds and guaranteed obligations _do.__. 24,433 24, 513 23, 539 22,426 22, 246 22,114 21, 573 21, 205 20,830 20, 744 20,715 20, 527 19, 478
NOYOS o oo e eeaen _do___. 6, 648 7,018 7,887 7,872 7,760 7,702 9,251 8,701 8,384 8,209 8,150 8,147 7,368
Other securities_ _do___.| 5738 5, 970 6, 235 6,420 6,315 6,353 6, 501 6,482 6, 521 £, 605 6.611 6, 408 6, 532
Toans, total .o do.._ 25, 584 26, 381 27,253 | 28,502 1 29,387 ; 30,58 | 31,417 31, 541 32,189 | 32,707 | 32 661 32,428 | 82,877
Commercial, industrial, and agricultural_do____| 13,602 14,022 14,739 15,725 16,476 17,084 17,859 18,120 18,733 19,202 19,186 19,048 19, 220
To brokers and dealers in securities. ... _do.__. 1,717 1,934 1,427 1,487 1,355 1,671 1,578 1,554 1,498 1,512 1,359 1,332 1,399
Other loans for purchasing or carrying securities
P & T o aa 652 676 743 718 728 792 750 754 718 718 727 717 716
Real-estate loans 4,682 4,815 4,938 5,035 5,126 5,213 5, 280 5,299 5,331 5,369 5,419 5,476 5, 530
Loans of banks 405 214 358 339 312 377 510 317 412 425 491 382 523
Otherloans__.__.._ 4,012 5111 5,439 5, 590 5,786 5,845 5,877 5,946 5,910 5, 930 5,935 5,928 5,947
Money and interest rates:g®
Bank rates on business loans:f
Tn New York City._ ... _...____._.____ percent.. 2.34 2.32 251 b e P £ O 2.78
In 7 other northern and eastern cities_____d 2.67 2.63 2874 Ll 302 | . 3.04
In 11 southern and western cities 3.22 3.13 3288 | 342 | 3.52
Discount rate (N. Y. F. R. Bank) 1. 50 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75
Federal land bank foans._.______.___ 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4,08 4.08
Federal intermediate credit bank loal 2.00 2.00 2.00 2.03 2.03 2.06 2.17 2.23 2.23
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days____do.__. 1.06 1.31 1.31 1.39 1,50 1.63 1.63 1.63 1.63
Commercial paper, prime, 4-6 months____do____ 1.31 1.66 1.72 1.86 1.96 2.06 2.13 2.17 2.31
Time loans, 90 days (N. Y.S. E)._._..___do.._. 1.63 1.63 1.63 72.00 r2.00 r2.00 r2.00 12,25 2.25
Call loans, renewal (N. Y. S.B))_____._._ do____ 1.63 1.63 1.63 2.00 2.00 2.00 2.00 2.15 2.25
Yield on U, 8. Govt. securities:
3-month bills§. . ... do....| 1174 1.315 1.329 1.364 1.367 1.387 1.391 1.422 1. 520 1.578 1,499
3-5 year taxable issues____._______. _.do.___ 1.47 1.55 1.65 .62 1.64 1.66 1.67 1.86 12,03 .0 2.00
Savings deposits, balance to credit of depositors:
N(’Wg YOT?( Fta’te savings banks._..___ Enil. of dol__ 11, 512 11,462 11, 464 11, 525 11, 646 11,635 11,625 11,648 11, 662 11,710 11,821
V. 8, postal SavINgS. oo do___.| 3097 2,961 2,967 2,947 2,924 2,901 2,877 852 | 2,831 »2,807{ »2,785
CONSUMER CREDIT
Total consumer credit, end of month®.mil. of 17,651 18,295 18, 842 19,329 19, 398 19, 405 20,097 19,937 19, 533 19,379 { r19,124 | 219,193 | » 19,224
Instalment credit, total___________ © 12,105 | 12,598 { 13,009 | 13,344 | 13,380 | 13,306 | 13,459 | 13,252} 13,073 | 12,976 | 712,002 | »12,906 | » 12,925
Sale credit, total ____ 7,343 7,613 7,858 7,879 7,805 7,904 7,694 7,521 7,368 7,270 » 7,243 7,223
Automobile dealers. . .__ 3,994 4,107 4,213 4,227 4,175 4,126 4,056 3,990 3,946 3,934 [ 23,980 | ©4,041
Department stores and m
P ¢ stores and ma vost| 1123 nwo| niwf naef nas) veor| nwee| 113] 1108] »uos0| »10%
Fuarniture stores 976 998 1,028 1,019 1,003 1,029 982 95 924 905 » 890 » 874
Household-appliance stores._ 597 658 702 705 702 710 694 677 655 636 » 616 ? 597
Jewelry stores.___._.___.__ 9 bt -
A othes rotadl stores. - TTTTTTTTIITI 695 2 756 758 53 794 761 736 710 692 » 677 » 660
Cash loans, total .______________._________ 5,255 5,396 5,486 5,510 5,501 5,555 5,558 5, 552 5608 75632 | v5663| »5702
Commercial banks____ 2,318 2, 401 2,462 2, 460 2,435 2,431 2,438 2,441 2,476 | 24971 »2.506 | »2515
Credit unions_._____ 495 514 524 524 521 525 518 515 517 514 » 518 » 522
Industrial banks__________ 282 290 295 294 292 201 289 286 286 286 » 288 » 288
Industrial-loan companies__. 192 197 201 201 200 203 202 202 204 205 » 207 » 209
Insured repair and modernization loans
mil. of dol__ 816 826 835 844 853 863 864 863 856 853 * 850 » 851 » 853
Small-loan companies.________________. do.__. 978 995 1, 009 1,010 1,026 1,037 1,084 1,090 1,004 1,112 1,119 »1,131| »1,151
Miscellaneous lenders___..__.__._______ do____ 147 149 150 150 152 153 157 158 158 160 161 » 162 » 164
Charge acCoUntS - ...« oocouemaccneeeoo . 3,392 3,527 3,636 3,741 3,703 3,739 4,239 4,248 4,010 3,938 3,744 | »3,793| »3.812
Single-payment loans® . 1,116 1,133 1,157 1,197 1, 250 1,298 1,332 1,352 1,369 1,381 1,392 » 1,398 ? 1,395
Service credit 1,038 1,037 1,040 1,047 1,056 1, 062 1,067 1,085 1,081 1,084 r 1,086 » 1,096 » 1,092
Consumer instalment loans made during the month,
by principal lending institutions:
Commercial banks .__.mil. of dol__ 379 381 387 356 298 257 289 326 296 368 340 » 359 » 356
Credit Unions. . ... .. ___.__ do____ 93 84 88 76 66 64 72 67 64 79 7 » 82 » 85
Industrial banks______._ _.do____ 46 45 46 40 39 34 37 39 35 43 41 44 v 44
Industrial-loan companies. __do. 34 32 33 32 28 27 29 28 27 33 31 »33 » 35
Small-loan companies__________________ _.do___. 175 166 166 149 149 165 234 162 158 207 184 » 198 ? 204
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total____._.....__.________. 4,776 2,148 3,238 4,842 2,300 3,184 4,474 4,621 4,820 8,811 3, 289 4,039 7,603
Receipts, net_. 4, 404 1,881 2, 860 4,605 2,056 2,851 4,211 4,448 4,257 8,112 2, 626 3,146 7,089
CustomS_ . oo 40 39 52 47 57 54 54 57 49 59 5 53 48
Income and employment taxes @ _ _ 3,875 1,232 2,108 3,947 1,201 2,250 3, 538 3,538 3,851 7,818 2,423 3,074 6,611
Miscellaneous internal revenue___________ 714 737 948 775 808 746 764 853 797 838 690 47 719
All other receipts.. ... 146 140 129 73 144 133 117 173 122 96 123 164 223
Expenditures, total}. ... 4, 296 3,013 2,515 3,520 3,170 | 23,102 3,742 3,808 3,211 4,058 4,007 4,517 5. 969
Interest on public debt__ 1,611 271 134 646 229 142 968 5 156 580 253 163 1, 557
Veterans Administration - 465 449 466 402 460 470 443 472 426 456 427 425 384
National defense and related activitiest._do____ 998 1,024 1, 149 1,037 1,338 1,446 1,510 1,651 1,695 2,057 2, 160 2,390 » 2,497
All other expenditurest. ____........_.___ do.... 1,222 1,269 766 1,435 1.142 1,045 808 1,171 934 965 1,167 1,533 1, 532

r Revised. » Preliminary. 1 Beginning April 1, 1951, includes 114 percent note of March 15, 1955, 134 percent note of December 15, 1955, and 2314 percent bond of March 15, 1956-5;
2 Data reflect a reduction of $1,746,000, representing net investments of wholly owned Government corporations and agencies in public debt securities which were classified as expend
Annual averages for 1939-48 on the new basis are available upon request.

§Revised to reflect vields on bills issued rather than on bills announced; comparable data for January 1947-November 1949 are available upon request.
ORevised heginning 1929 to exclude nonconsumer single-payment loans; data prior to October 1949 are available upon request.

tures in July~October. & For bond yields see p. S-19.

9 Revised beginning January 1950 to include employment taxes formerly shown separately.

tRevised series.

p.8-14 of the April 1950 SURVEY; those for national defense and all other expenditures (July 1948-February 1949), on p. S-17 of the September 1950 SURVEY.

1Revisions for total budget expenditures (June 1948-January 1949) are shown at bottom
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Unless otherwise stated, statistics throuigh ‘ 1950 1951 - o
1948 and descriptive notes are shown in the ~ oTT. _ N 3
1949 Statistical Supplement to the Survey June July August Se{;(tﬁm October N(;J\eerm D%‘éﬁ.m January F;?;u March April May June
FINANCE—Continued

FEDERAL GOVERNMENT FINANCE~Con.

Public debt and guaranteed obligations:
Gross debt (dlroct) cnd of month, total .
mil. of dol__| 257,357 | 257,541 | 257,874 | 257,216 | 256,937 | 257,077 | 256,708 } 256,125 | 255,041 | 254,997 | 254,727 | 255,003 | 255,222
Interest-hearing, total _.___________.__. .. do..._t 255,209 | 255,403 | 255,764 | 254,008 | 254,731 1 254,887 | 254,282 [ 253,704 | 253,382 1 252,553 | 252,280 | 252,729 | 252 852
Public issuces. 222,853 222, 884 223. 059 221, 572 221,191 221,156 220, 575 219,712 219, 48 219, 028 218,690 | 218, 680 218, 198
Special issues . 32, 356 32,518 32,708 33,396 33,529 33.732 33,707 33,992 33,933 33,525 33, 590 34,049 34, 653
Noninterest bearing ___ 2,148 2,138 2,110 2,247 2,208 2,189 2,425 2,421 2, 559 2,218 2,447 2,364 2,370
Obligations guaranteed by U. S. Government,

endofmonth ... ________________ mil. of dol.. 20 16 18 20 22 24 24 18 18 21 21 29 29
U. 8. savings bonds:

Amount outstanding, end of month______ do__.. 57,629 57, 655 57,451 57,473 58. 027 58, 096 58, 248 58,191 58,123 58, 020 57,938 57,842 57,784

Sales, series B, F,and G_________________ do_._. 308 417 350 310 971 436 541 476 386 359 310 295 289

Redemptions. ... . ____.___. do_._. 456 505 537 475 497 448 509 653 528 560 583 477 475

Government corporations and eredit agencies:

Assets, excopt interageney, total . mil, of dol._ 24,118
Loans receivable, total (less reserves) . __ do_... 12, 502
To aid agriculture. d 3,773
To aid homeowners__ .. ______________ do__.. 1,316
Toaid railroads___.____________________ do_.._ 113
To aid other industries.._.____.____..__ do__.. 515
To aid banks do._.. 3
To aid other financial institutions._____ do_.__ 451
Foreign loans 6,116
Al other d 485
Commodities, supplies, and materials____do_... 2,186
U. 8. Government securities. . .._.___._. do.... 2,101
Other securities_ _-......._..._.__......_. do.... 3,483
Land, structures, and equipment_____... do-_.. 2,924
Allotherassets___._._._.._._______.___.. do.... 923
Liabilities, except interagency, total.._____do._._. 2,238
Bonds, notes, and debentures:
Guaranteed by the United States. ... do.... 18
__________________________________ do__.. 74 |-
Othet habllltles __________________________ do.... 1,446
Privately owned interest__.__________.____ do.... 200 b [T N I IS b278 N LN T R
U. 8. Goverment interest____________.__.___. do.._.| 2,679 | _____.__ |\ . 2,99 YT 21,995 § | 99,337 | LT\

Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,
total . .. mil. of dol.. 2,085 2,113 2,166 | 31,009 2997 2899 2803 2890 2884 2883 2885 2882 | ..

Industrial and commercial enterprmeﬁ including

national defense_______ mil. of dol.. 518 525 535 518 515 426 436 439 439 447 458
Financial institutions. . _._._______________ do.._.. 110 109 108 105 105 103 103 102 99 98 97
Railroads. ... _. ..do___. 110 110 110 111 111 108 108 106 106 106 105
States, territories, and political subdivisions do. - 25 25 25 24 24 23 23 22 22 20 20
United Klngdom and Republic of the Philippines
mil. of dol__ 128 126 125 118 113 108 7 95 93 87 84
Mortgages purchased . . 1,156 1,180 1,227 297 294 193 292 290 290 289 286
Otherloans. _.___________ 37 36 36 36 36 36 36 36 36 36 36
LIFE INSURANCE
Assets, admitted:
All companijes (Institute of Life Insurance), esti-
mated total __________._._________ mil. of dol.| 61,307 61, 679 61, 988 62,370 62, 706 63,022 63, 699 64, 296 64, 539 64, 822 65, 156 65, 406 65, 727
Securities and mortgages_____._________._ do.__.| 55311 55, 675 55, 909 56, 224 56, 334 56, 652 57,158 57, 592 57,881 58, 060 58, 300 58, 750 59, 085
49 companies (Life Insurance Association of
America), total. _________________ mil. of dol__| 754,473 54, 811 55,078 55, 381 55, 669 55,032 56, 519 56, 886 57,131 57,362 57, 641 57,894 58,001
Bonds and stocks, book valde, total. ... do_.__| 737,709 | 37,781 37,731 | 37,758 | 37.548 [ 37,592 ) 37,676 ) 387,503 | 37,577 | 37,414 37,342 | 37,455| 37,486
Govt. (domestic and foreign), total_ . ___do____| 715,389 15, 366 15,170 15,045 14,687 14,414 14,221 14,064 13, 916 13,514 13, 147 13,021 12, 741
U.8. Government._..__._____________ d. R 13, 242 13. 011 12, 839 12, 502 12,218 12, 023 11,865 11,718 11, 307 10, 927 10, 787 10, 480
Public utility.___.. 5 9, 806 9, 900 9,043 10, 042 10, 092 10, 187 10,192 10, 225 10, 303 10, 350 10, 376 10, 457
Railroad. ... 2,948 2, 961 2,973 2,988 2,987 2,998 3,011 3,005 3,008 3,005 3,017 3,024
Other______.___. 9, 661 9, 699 9,797 9,831 10, 030 10, 270 10,325 10,431 10, 589 10, 839 11,041 11,263
Cash________ ... 726 725 712 848 799 789 2 792 908 977 804 765
Mortgage loans, total 11, 821 12, 064 12, 302 12,570 12, 866 13, 252 13,573 13,848 14, 141 14,397 14,675 14, 921
Far 1,085 1,099 1,110 1,125 1,136 1, 148 1,170 1,196 1, 218 1, 239 1,263 1, 283

Other 10, 736 10, 965 11,192 11, 445 11, 731 12, 104 12,403 12, 652 12,923 13.158 13,412 13, 639
Policy loans and premium notes._ 2,009 2,024 2,036 2,047 2, 056 2.067 2,078 2,089 2,107 2,119 2,133 2,145
Real-estate holdings_________ d 1,207 1,216 1,228 1, 244 1,259 1,278 1,286 1,296 1,304 1,311 1,321 1,323
Other admitted assets________ - 1,267 1,317 1,346 1,412 1,429 1,457 1,493 1,529 1,488 1,495 1, 506 1, 450

Life Insurance Agency Management Association:

Insurance written (new paid-for-insurance):
Value, estimated total. mil. of dol... 2,303 2,325 2, 540 2, 468 2, 595 2,602 2,973 2,068 2,354 2,463 2,284 2,428 2,295
343

Group __________________ do___. 431 515 349 617 700 881 1,142 333 649 429 316 411

Industrial ___.____ _..do___. 454 413 414 411 500 455 389 395 424 486 466 505 475

Ordinary, total__ —..do____ 1,418 1,397 1,777 1,440 1,395 1,356 1,442 1,340 1,282 1, 548 1,502 , 512 1,477
New England_ . _..do___. 96 96 117 89 95 95 94 105 92 107 100 96
Middle Atlantic_ . _do____ 324 312 361 294 320 333 323 336 318 381 369 368 356
East North Central__ ~do_.__ 292 284 346 302 299 293 300 281 273 326 322 324 315
West North Central_ _do____ 128 127 169 140 128 120 146 120 114 137 126 133 134
South Atlantic_...._. do___. 168 175 239 177 162 147 162 147 147 173 172 172 166
East South Central. . do____ 60 62 84 64 65 69 56 52 49 57 58 58 58
West South Central do_._. 134 125 185 135 121 jhB 1 129 115 1o 143 136 135 138
Mountain_____.... _do._.. 50 51 64 55 48 47 59 45 43 56 53 55 49
Pacific. oo do.... 165 165 212 183 158 150 174 139 137 169 166 171 166

Institute of Life Insuranee:

Payments to policyholders and beneficiaries,
estimated total..___._________ thous. of dol_.} 330,149 | 277,771 | 302,338 | 280,449 | 304,642 | 305,847 | 345,502 | 370,946 | 304,142 | 366.201 | 336,397 | 338.335 | 338,256
Death claim payments.__ 133,973 | 117,588 | 131,433 | 115,033 | 141,539 | 136,412 | 137,352 } 157,300 | 120,006 | 153,724 | 146,005 | 149.159 | 142 116
Matured endowments_ 48,117 | 36,949 | 38,190 | 35834 40, 964 40,493 | 39, 566 50, 856 41,556 | 47,349 | 43,726 | 43,178 42,984
Disability payments. . 8, 383 7, 462 8, 658 8, 542 8, 282 8, 381 8,222 9,487 7,959 8, 682 8, 831 8, 846 8, 247
Annuity payments 21, 568 21,183 21,090 | 19,077 21. 056 21, 253 18,131 27, 999 22,573 1 22,689 21,715 | 23,573 | 22,512
Policy dividends__. 57,664 | 44,147 | 45043 | 48,456 | 42,439 | 43,378 | 87,922 66, 004 49,887 | 71,871 57,811 53,330 65, 101
Surrender values 60, 244 50,442 | 57,024 | 52,607 | 50,362 55,930 | 54,309 59,291 53,161 62, 476 58,309 | 60,249 57,296

r Revised. 1 Less than $500,000.
3 Excludes holdings of the Federal National Mortgage Association; this agency was transferred to the Housing and Home Finance Agency on Sept. 7, 1950,
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FINANCE—Continued

LIFE INSURANCE—Continued

Life Insurance Association of America:

Premium income (39 c0s.), total____thous. of dol__| 539,208 | 442,303 | 477,976 § 476,122 452,453 | 491,850 | 757,998 } 550,671 | 511,1351 591,532 | 489,571 525,553 | 548,412
Accident and health_________ ...do._.| 38584 34, 505 43,025 38,796 46, 545 43, 806 67, 596 44,905 49, 579 60, 565 47,472 61,935 51,057
Annuities. _do..__ 72,477 67, 160 54, 865 48,048 53, 741 64,141 180,356 | 106,132 68, 709 71,275 69, 653 64,029 59,088
Group.___ _do.___ 39,351 35,432 42,113 30,101 38, 507 37,849 60, 672 49, 667 44,655 48, 500 43,044 42,184 42,243
Industrial _do.... 75, 220 61, 966 66, 011 75, 080 64,925 63,386 { 111.091 77,056 67, 666 80, 391 64, 519 65, 808 82,265
Ordinary . e do....] 313,576 243,240 | 271,962 283,197 248, 735 282, 668 338,283 272,911 280, 526 330, 801 264, 883 201,597 | 312,859

MONETARY STATISTICS
G()Gldl?lnd silver:

old:
Monetary stock, U. S_.._ __mil. of dol__ 24, 231 24,136 23, 627 23,483 23, 249 23, 037 22,706 22,392 22,086 21, 806 21, 805 21,755 | » 21,756
Net release from earmark —17.627 | —89,969 | —431,378 | —65,889 | 146,220 | ~—35,311 |—237,935 §—248, 540 |—184,357 |—111,239 | 101,914 | —12 047 46, 271
Gold exports. .. _____.______. 2,246 4,069 46,368 1 108, 448 95,967 | 161, 750 95,825 62,824 | 110,136 | 125,704 | 112,842 43,357 40, 308
Gold imports 12,274 2, 556 4,146 11, 998 2, 519 3,117 2, 83! 24 .
Production, reported monthly totalf. { 766,195 | 764,037 1 67,430 | 65605 r67,026 65, 546

Afriea. ... .. B _do_._.| 38,940 38,969 39,425 38, 443 38,306 37,674

Canada (incl. Newfoundland) ¢'-. 12,913 12,893 13,177 12,771 13,190 13, 258

United States .. ..o oo 6, 645 7,078 s 7,846 8,170 , 545

Silver:

EXDPOTES - oo o ceeeee e e 1,219 375 425 334 335 947 2, 246 3,623 282 1,932 332 273 1,219
Imports._______ 6,126 10, 408 8,904 17,371 12,350 13,870 10, 602 10, 999 8,101 7,674 10,016 r 7,015 16, 828
Price at New York .728 L7928 .728 .728 .51 .800 . 800 .88 . 902 - 90 . 902 290 . 884
Production:
Canada (incl. Newfoundland) 'thous. of fine oz... 1,968 2,286 2,282 2,164 2,398 1,854 1,879 2,015 1,589 1,755
Mexico _.do____ 4, 400 3, 300 4, 000 4,000 4, 400 4,300 4,000 r 5 545 r 5,249 71,903
United States. ... ....__......._. do.... 2, 669 4,102 3, 660 4,222 2,747 3,433 3,939 3,769 3,374 4,371
Money supply: . "
Currency in cireulation_.._._._.._.._ mil.ofdol._| 27,156 | 27,010 ] 27,120 | 27,161 27,228} 27,595 | 27,741 27,048 27,188 27,1197 27,278 | 27,519 »27,805
Deposits, adjusted, all banks, and curreney out- ~ -
side banks, total®.___. --mil. of dol..| 173,765 [ 173,900 | 174,800 f 175100 | 175,900 | 176,900 } 179,906 1» 178,000 |#179,000 |= 178,900 | »179,100 | » 178, 500 | »180, 500
Currency outside banks________ _ do_._ . 25,185 24, 400 24, 500 24, 500 24, 600 24, 900 25,398 | »24,600 | 224,600 | 224,400 ] 224,600 | » 24,900 | » 25,000
Deposits, adjusted, total, including U. 8. de-

POSItSD - - o mil. of dol._| 148,580 { 149,500 | 150,300 | 150,600 } 151,300 | 152,000 | 154,508 |» 153,400 | »154,400 | 154,500 | » 154,500 [ » 153,600 | »155, 500
Demand deposits, adjusted, excl. U. 8. do..._| 85040 | 86,500 | 87,400 | 88,000 | 89,200 | 90,300 | 92,272 ] »91,600 | 290,600 | »89,000 [ »89,500 | »89.500 | »89, 500
Time deposits, incl. postal savings. ____ do....| 59,739 59,400 | 59,200 59,000} 59,000 | 58,7001 59,247 § »59,000 | »59,000 | »59,100 | »359,200 ( » 59,300 | » 59,800

Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate:
New York City...._._ ratio of debits to deposits. . 30.7 3L.0 33.8 34.2 30,7 31.4 37.2 32.9 30.7 35.5 32.5 r30.0 34.4
Other leading cities_ .. _._._...._....._._.._ do.... 20.2 20.3 19.9 2L5 20.9 21.7 23.0 22.0 2.5 22.5 22.3 21.3 22.2
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Federal Reserve):*
Profits after taxes, total (200 cos.).....mil. of dol._ O58 §. e
Durable goods, total (106 cos.)____......__do___. 576 -
Primary metals and products (39 cos.)._do____ 206 .
Machinery (27 €08.) .o ... do.... 140 L. -
Automobiles and equipment (15cos.)._.do.._. 186 | .
Nondurable goods, total (94 ¢cos.)._ .- do___. 382 . R
Tood and kindred products (28 cos.)...do____ 59 3 -
Chemicals and allied products (26 cos.)_.d 127 §. -
Petroleum refining (14 cos.)- .. 130 }. .
Dividends, total (200 ¢08.)......._ 73 1. -
Durable goods (106 cos.) ... _.. 541 ] -
Nondurable goods (94 cos.).._._.._. 333 e eaaee
Electric utilities, profits after taxes (Fed. Res.) Q
mil. of dol.._ I8 SN PR
Railways and telephone cos. (see p. 85-23).
SECURITIES I1SSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new N
capital and refunding) .. ......__ mil, of dol..| 1,285 579 795 943 794 752 840 519 834 1,233 1,064 1,161 | ____.____
New capital, total_.______ d 954 505 555 707 661 508 630 442 649 1,022 920 946 | ___
Domestie, total - 949 505 520 687 646 584 630 436 594 1,001 918 865 |.oeoaaeas

Corporate...___.__._. 598 202 263 270 465 229 394 242 365 795 660 308 | ...

Federal agencies._ .. _. 18 8 0 145 0 0 98 41 48 48 29 60§ .

Municipal, State, etc 33} 204 265 272 181 356 138 154 181 158 228 407\
Foveign oo oo R 5 _0 26 19 5 14 0 6 5 21 2 80 1. .

Refanding, total . .. 330 75 240 236 143 154 210 77 184 211 144 215 | ...
Domestic, total 330 75 190 219 77 154 210 77 184 180 144 215 (...

Corporate. . . oo eemeeaas do.... 276 21 134 20 77 74 103 13 27 32 80 13 |l

Federal agencies . 35 53 48 193 63 65 79 45 154 88 61 198 | ..

Municipal, State, ete_ .. ____________ do.... 20 1 8 6 3 14 28 19 10 4 S

Securities and Exchange Commission:}

Estimated gross proceeds, total .. ._.._____. do....| 2,305 1,236 1,534 1,239 1,947 1,454 1,514 1,180 1,126 1,740} 1,516 ] 1,757 3,951
By type of security:

Bonds and notes, total..._ 2,051 1,159 1,480 1,160 1,754 1,383 1,412 1,112 1,084 1, 545 r 1,220 71, 646 3,723

Corporate._.___.__. 809 245 343 329 332 341 466 206 341 814 r 528 r 637 597
Common stock._... 160 47 18 48 88 23 59 34 34 143 * 196 89 152
Preferred Stock .o oo oo 93 30 36 30 106 48 43 34 8 52 100 r 22 76

By type of issuer:
Corporate, total ... .o 1,063 322 397 408 526 412 569 274 383 1,009 7824 7748 825

Manufacturing® 179 72 55 72 176 137 169 38 65 304 7411 r 388 367

Public utilityt- - 555 58 215 160 238 164 175 134 222 155 284 r 213 253

Railroad. ____.___ 77 10 39 10 19 19 K 44 26 30 20 14 26

Commaunication®._... 65 20 10 7 16 15 5 2 2 426 r24 4 3

Real estate and finaneial d 127 34 39 29 27 42 31 28 40 20 ™36 r 50 124
Noncorporate, total ._____ _do_._. 1,242 913 1,137 831 1,422 1,042 945 906 742 731 T §92 r 1,009 3,126

U. 8. Government___ . do.__. 882 706 773 531 1,228 655 777 730 502 520 451 581 2,830
State and munieipal. . ... ___.__ do_.__ 359 205 299 279 189 384 166 175 185 162 r234 343 284

r Revised. » Preliminary.

§Or increase in earmarked gold (—). {Revisions for January-May 1950, respectively, for total gold production (mil. of dol.) are: 64,009; 60,098; 66,415; 63,029; 65,573. Revisions for 1948~

" April 1949 and January-March 1950 for securities issued (SEC data) are available upon request.

upon request; January~April 1950 figures as previously published include such production.
*New series. Data on profits and dividends cover large manufacturing corporations (total assets end of 1946, $10,000,000 and over); quarterly averages for 1939-48 and quarterly data for

1946-March 1948 are shown on p. 23 of the June 1950 SURVEY. Data on securities issued for manulacturing and communieation for January 1948-May 1949 are available upon request.

Data (covering electric, gas, and water companies) are available beginning January 1948,

Q Revisions for 1946-48 are available upon request.

{Revised series.

&' Monthly data for 1949, revised to include production in Newfoundland, are available
OU. 8. Government deposits at Federal Reserve banks are not included.
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i
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission}—Continued
New corporate security issues:
Estimated net proceeds, total..._._. moil. of dol__ 1,049 318 392 399 514 406 562 269 378 994 r 810 r739 812
Proposed uses of proceeds: .
Ngw money, total . _____________.____ 618 214 222 300 306 306 345 243 314 845 r 626 r 676 685
Plant and equipment. - 450 148 180 243 256 189 242 193 243 699 r 504 r 487 431
Working capital . __________________ do. 169 66 42 57 50 117 103 49 71 146 7122 r 189 253
Retirement of debt and stock, total._do____ 377 45 152 62 177 88 168 25 57 121 r 129 r 46 112
Fundeddebt ... ... .. do___. 305 20 136 23 68 51 83 12 28 68 13 rl4 54
Other debt . . _..do.._. 66 23 10 31 92 24 84 11 27 53 764 26 49
Preferred stock. 6 2 5 8 17 13 1 2 2 0 52 ré 9
Other purposi;es.__ 54 60 19 37 31 12 49 2 6 28 r 55 r18 15
Proposed uses by major groups
Manufacturing, total* 175 71 54 71 171 136 166 37 64 208 r 405 r 384 361
Newmoney...._________.. 115 48 28 45 59 100 119 29 53 219 r 301 r 353 314
Retirement of debt and sto. 38 21 15 22 97 30 43 8 9 73 r 94 7 20 42
Public utility, totalt 549 58 213 158 233 162 173 132 219 151 r278 r 209 249
New money._._____._. 365 44 105 139 172 122 140 126 199 97 r 230 T 204 234
Retirement of debt an 173 13 107 12 47 40 33 6 20 36 r20 3 13
Railroad, total_.__.__.._ 76 10 39 10 19 19 69 44 26 30 20 14 26
New money-...______ 11 10 35 10 19 19 13 44 8 30 20 14 26
Retirement of debt and stoc 50 0 4 0 0 0 56 0 18 0 0 0 0
Communication, total*._ 64 20 10 7 15 15 4 2 2 423 T 24 r4 3
New money-....._...___.. 3 19 [ 5 12 8 4 2 2 422 r 24 r4 2
Retirement of debt and stock 61 1 4 2 3 7 ] 0 0 O} O] ® ®
Real estate and financial, total 127 33 38 20 26 41 30 27 39 20 T35 r 50 123
Newmoney_._________._.___ 90 25 292 23 23 36 11 25 33 16 r 30 r37 73
Retirement of debt and stock___.__do____ 34 2 13 5 2 2 5 1 3 2 r2 r 10 49
State and municipal issues (Bond Buyer): _
Long-term._ _______._____________..__ thous. of dol._| 361,302 | 206,855 | 322,795 | 290,006 | 229,427 | 394,581 | 170,557 | 180,040 | 205,771 ] 169,623 | 237,662 | r 433,960 | 283,750
Short-term.._________ .. ... do.__.| 79,256 | 136,806 | 172,489 39,798 | 123,887 | 202,771 | 176,520 ] 115,280 | 158,609 89,529 | 191,699 | r 162, 557 99,018
COMMODITY MARKETS
Volume of trading in grain futures:
Corn._. 154 167 132 143 132 243 227 265 186 181 155 222 185
Wheat. 370 518 336 275 253 317 391 449 480 426 409 434 389
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks____._______ mil. of dol._ b3 7 P PR IR A S b1ty DR SV NS SRR R 364
Customers’ debit balances (net).. _.do____ 1,256 1,208 1,231 1,284 1, 351 1, 360 1, 356 1,411 1,367 1,304 1,286 1,287 1,275
Customers’ free credit balances _do. ... 673 712 780 738 771 79 890 948 953 918 879 855 834
Money borrowed._ ... .. do.__. 827 755 752 751 750 774 745 690 642 715 661 681 680
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E. )
total§ 100. 94 101. 25 101.33 101. 06 100.83 100. 82 100.93 101.18 100. 90 99.30 98.72 98. 28 97. 86

Domestic. -.-d 101.37 101.72 101, 79 101. 52 101.27 101. 30 101. 45 101. 69 101. 38 99.77 99. 24 98.79 98.37
Foreign 73.92 71.71 72,56 74.05 73.37 71.88 70. 41 7171 72. 56 71.94 71.85 71.70 71.78

Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1 issues):
Composite (17 bonds)*_ . _dol. per $100 bond. . 122.0 121.5 122.1 121.7 121.1 121.1 121.1 121. 4 121.3 119.4 117.8 117.4 116.6
Domestic municipal (15 bonds).._.__._._ do.__. 131.0 131.1 134.8 135.2 136.4 137.0 137.4 140.5 140.7 135.5 131.9 131.1 128. 6
U. 8. Treasury bonds, taxable -do_...| 102.42 102. 24 102, 28 101. 90 101, 64 101. 69 101. 53 101. 56 101. 44 100. 28 98.93 97.90 97.62

Sales:
Total, excluding U. S. Government bonds:
All registered exchanges:
Market value
Face value
New York Stock Exchange:
Market value
Face value.
New York Stock Exchange, exclusive of stopp(*d
sales, face value, total§ --thous. of dol..; 105,474 | 113,040 | 80,533 | 76,484 | 83082 | 87,260 | 111,222 | 120,000 | 86,996 | 76,668 | 76,030 | 67,814 | 55399
U, 8. Government. ...l d 10 37 12 12 1, 636 13 23 1 0 9 1,946 5 0
Other than U. 8. Government, total§. _ 105, 464 113, 003 80, 571 76,472 82, 346 87, 247 111,199 119, 999 86, 996 76, 659 74,084 67, 809 55, 399
Domcstlc 97,132 105, 879 74, 865 68,717 74, 340 78, 641 101, 824 110, 535 77,384 68, 618 67,413 61, 391 49, 191
8,262 7,044 5, 688 7,740 7, 981 8, 602 9, 355 9, 446 9, 592 8,009 6, 601 6, 408 6,179
Value, issues llsted onN. Y. 8. E

Market value, total, all issues§. 124,633 | 125,209 | 125,257 | 118,861 | 118,417 | 118,507 | 115952 | 116,165 { 115,801 | 114,382 | 100,247 99, 938 97, 818

100,444 | 106,848 82, 962 68, 654 77,833 76, 914 97,580 | 112, 608 77,203 72,842 | 106,614 69, 822 54, 048
do_.__| 113,114 } 132,672 | 100,627 84, 250 93, 748 94,709 | 120,019 | 135,822 86,108 83,272 | 108,793 80, 270 63, 267

97,466 | 103, 389 80, 535 65, 795 74, 681 74, 646 95,099 ¥ 110,023 74, 563 70,081 | 104,014 67,378 51, 192
109,088 | 128,381 97,044 80, 272 90, 132 91,786 | 116,476 | 132,186 82, 658 79,406 | 105,659 77,369 60, 114

Domestic. .o occveae . 122, 957 123, 581 123, 607 117,158 116, 802 116, 870 114, 347 114, 541 114,163 112,758 98 630 98,278 96, 163
Foreign._.__...___.________. 1,421 1,375 1,396 1,451 1, 362 1,385 1.354 1,374 1,389 1,377 l, 373 1,369 1, 366
Face Vallle' total, all issues§.. 123,471 123, 660 123,612 117,618 117, 441 117, 544 114, 889 114, 808 114, 769 115,183 101, 545 101, 692 99, 958
Domestic. . oo ... 121,298 121, 493 121, 437 115,409 115,334 115, 367 112, 716 112, 643 112, 605 113,019 99, 384 99,482 97, 754
i l(Fi‘orelgn __________________________________ - 1,923 1,917 1,924 1,959 1,857 1,927 1,923 1,916 1,914 1,914 1,912 1,910 1,904
ields:
D%mest;c corporate (Moody’s) 2.87 2.90 2.85 2.86 2.88 2.88 2.88 2.86 2.85 2. 96 3.07 3.09 3.16
y ratings:
AB8 2.62 2.65 2.61 2.64 2.67 2.67 2.67 2. 66 2.66 2.78 2.87 2.89 2.94
Aa_ .. 2.69 2.72 2.67 2.71 2.72 2.72 2.72 2.71 2.71 2.82 2.93 2.93 2.99
A 2.90 2.92 2.87 2,88 2.91 2.92 2.91 2.89 2,88 3.00 3.11 3.15 3.21
Baa. il 3.28 3.32 3.23 3.21 3.22 3.22 3.20 3.17 3.16 3.23 3.35 3. 40 3.49
By groups:
Industrial .. ... .. . 2. 66 2.69 2.66 2.68 2.70 2.70 2.70 2.69 2.69 2.81 2.89 2.90 2.96
2.81 2.83 2.80 2.84 2.85 2.86 2.87 2.85 2.86 2. 96 3.07 3.10 3.18
3.15 3.19 3.08 3.07 3.09 3.08 3.07 3.03 3.01 3.11 3.24 3.28 3.33
Domestic municipal:
Bond Buyer (20 bonds)_.._____.__________ do_._. 2.00 1.85 1.83 1.85 1.75 L75 1.70 1.58 1.63 1.82 1.94 2.07 2.21
Standard and Poor’s Corp. (15 bonds).__.do____ 2.09 2.09 1.90 1.88 1.82 1.79 1.77 1.62 1.61 1.87 2.05 2.09 2.22
U. 8. Treasury bonds, taxable______________ do.... 2.33 2.34 2.33 2.36 2.38 2.38 2.39 2.39 2,40 2.47 2.56 2,63 2.65

rRevised. ! Less than $500,000.
{Revisions for 1948-April 1949 and January-March 1950 are available upon request.
*N tew series. For 8. K. C. dats, sce corresponding note on p. 8-18. Bond prices are averages of weekly data for high-grade corporate issues; monthly data beginning 1900 are available upon
reques
tRevised series. See corresponding note on p. 8-18.
; lﬁaltesdagd zlalue figures include bonds of the Intematlonal Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price
of all listed bonds.
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FINANCE—Continued
SECURITY MARKETS-—Contlnued
Stocks
Cash dividend payments publicly reported: t
Total dividend payments_._._.__.____ mil, of dol-- 895.8 520.0 214.3 | 1,153.0 496. 4 2421 | 2,138.7 494.1 214.2 | 1,066.2 516. 4 200.5 | 1,116.3
Finance —.-do___. 73.4 113.4 41.5 73.6 7.6 38.0 198.8 105. 9 39.5 70.9 83.1 40.1 76X
Manufacturing _do.__. 547.5 223.7 108. 0 798.5 220.8 129.1 1,459.3 174.0 105.2 688.3 204.3 107. 9 720.6
AININE o« o e do...- 65.9 5.1 3.3 76.6 59 2.5 139.1 4.0 1.8 77.1 8.0 1.4 R7.%
Public utilities:
Communications___ ... _.____..___ do.__. 36.1 66. 7 .7 35.9 66. 6 6 39.8 72.2 7 38.3 74.9 7 243
Heat, light, and power 62.4 55.3 42.0 61.4 50. 6 43.4 75.3 49.5 41.5 67.4 54. 4 4.7 [EUB]
Railroad. 42.1 9.4 7.0 31.3 13.4 15.1 91. 4 12.8 8.0 60.3 25.0 3.5 55.40
Trade____ 46.0 36.1 7.4 52.0 43.0 83 87.4 64.9 15.2 40.3 54.9 8.5 47.8
Miscellane 22. 10.3 4.4 23.7 85 5.1 47.6 10.8 2.3 23.6 11.8 2.7 254
Dividend rates, pnces yields, and earnings, 200
common stocks (M oody s):
Dividends per share, annual rate (200 stocks)
dollars.. 3.34 3.39 3.63 3.66 3.84 4.04 4.06 4.11 4.11 4.11 4.15 4.15 4.15
Industrial (125 stoeks)____ . __________ do... 3.53 3.59 3.91 3.95 4.17 4.40 4,44 4.49 4,48 4,49 4,52 451 4,53
Public utility (24 stocks)t- -.do_.__ 1.74 1.78 1.78 1.78 1.84 1.85 1.85 1.85 1.85 1.86 1.87 1.87 1.87
Railroad (25 stocks)..-——..._ 2.04 2.04 2.05 2,15 2.24 2.45 2.47 2.54 2.55 2.55 2.58 2.58 2. 6%
Bank (15 stocks)._____. 2.48 2.48 2.48 2,50 2. 50 2. 60 2.61 2.65 2.65 2.65 2.65 2.65 2.63
Insurance (10 stocks) 2.41 2.43 2.43 2.43 2.43 2. 66 2.71 2.71 2.71 2.7 2.73 2.73 73
Price per share, end of month (200 stocks)__do_.__ 54.00 54,08 56. 80 58.87 56.13 59.37 61. 80 65,01 65. 57 64.25 67.20 65.39 63,40
Industrial (125 stocks)___. d 55, 56 56. 43 58. A8 61.27 61. 65 61.77 64. 46 68, 21 68. 61 67.40 7115 68. 88 6. 75
Public utility (24 stocks)t. - 31.07 20.73 30.07 30. 58 30. 55 30. 34 30.81 31.86 32.82 3177 31.78 31.99 31.70
Railroad (25 st0eKS) o meowmmmme e 29.49 34.61 34.25 35.62 35.03 35.70 40.95 44,34 42,90 40. 52 42,17 40.04 36. 68
Yield (200 St0ckS) -enooe oo Y 6.17 6.17 6.39 6.22 6.49 6.80 6. 57 6.32 6.27 6.40 6.18 6.35 6, 55
Industrial (125 stocks)_.._ d 6.85 6.36 6. 66 6. 45 6.76 7.12 6.89 6.58 6. 53 6.66 6.35 6.55 .79
Public utility (24 stocks)t- 5.60 5.99 5.02 5,82 6.02 6.10 6. 00 5.81 5.64 5.85 5.88 5.85 5. 90
Railroad (25 stoeks). .- 6.92 5.89 5.99 6.04 6.39 6. 86 6.03 5.73 5.04 6.29 6.12 6.44 703
Bank (15 stocks) ... 4.54 4, 50 4. 50 4.45 4.63 4.61 4.71 4.73 4.48 4.61 4.74 4.77 4, %6
Insurance (10 stoeks)____. ... d 3.41 3.74 3.51 3.27 3.22 3.43 3.43 3.52 3.52 3.45 3.41 3.49 3.48
Farnings per share (at annual rate), quarterly
Industrial (125 stocks)_____.coooeoouo - doliars._ . 8.66 | s 9.44 (- 9.08 §ooeeoo |l L3 {3 I DN (R
Public utility (24 stoeks)$- -di 2.58

Railroad (25 stocks)
Dividend yields, preferred stocks, 11 hxgh-grade

P (Standard and Poor’s Corpy ol percent. . 3.85 3.92 3.85 3.85 3.88 3.88 3.89 3.87 3.87 4.00 4,11 4.15 417

rices:

Dow-Jones & Co., Ine, (65 stocks) dol. per share__ 77.87 73.22 77.56 80. 21 82.91 82. 56 84,24 90. 86 94. 98 92.39 92. 86 92. 57 00, 46
Industrial (30 stocks) d 221.02 205.30 216. 60 223.21 229,32 229.38 229. 26 244,45 253.32 249. 50 253.36 254.36 249.32
Public utility (15 stocks)_- _.do._._ 43.04 38.69 38.88 39.44 40.63 40.41 39, 59 42,06 42,87 43.03 42,36 42.28 42.55
Railroad (20 stocks)_ - _.ooooooa o do._.. 54.96 56. 46 62.48 65. 93 69. 09 68.32 74. 04 82,05 88.09 82.66 82, 59 81.37 73. 06

Standard and Poor’s Corporation:
Industrial, public utitity, and railroad: §
Combined index (416 stocks)._1935-39=100__ 147.7 138.2 147.2 151.7 157.8 156.1 158.4 168. 6 174.7 170.3 172.3 173.9 171.7
Industrial, total (365 stocks) _d 157.6 147.3 158.0 163.3 170.7 168.8 171.2 182.6 189.6 184.4 187.3 189.3 186.4
Capital g00d§ (121 stocks). 149.7 138.6 149.4 153.2 159.3 159.9 164.3 175.2 181. 5 175.0 179.4 181.9 179.2
Consumners’ goods (182 stoc! 154.6 141.8 149.1 155.4 164.9 160.2 157.8 165.9 171.0 169.0 168.8 167.9 163.1
Public utility (31 stocks).--- 111.5 103.0 104.2 104.9 106. 2 105.0 104. 4 108.6 111.0 111.2 110.2 110.5 110. 2
Railroad (20 stocks)._...-- 107.1 109.7 120.6 125.1 129.2 126. 5 139.4 152.8 159.1 148.7 148.7 147.5 141. 6
Banks, N, Y, C, (19 stocks)..... 108. 5 102.2 104.6 105.8 105. 4 104.6 105. 2 106.3 109.8 110.2 106.1 105.6 105. 4
Fire and marine insurance (18 stoeks)....do.__. 171.0 157.1 159.2 168.7 175.1 180.2 184.2 185.7 180.5 180.7 181.9 183.4 182.7
Sales (Securities and Exchange Commxssxon)

Total on all registered exchanges:
Market value mil, of dol-. 1, 949 1,930 1,700 1, 608 2,090 1,864 2, 261 2, 969 2,086 1,683 1, 547 T 2,027 1.337

Shares sold thousands. . 72,396 72 026 65,977 63,712 84, 451 66, 685 93,200 | 122,363 82, 631 67, 480 67,024 74, 211 52, 456
On New York Stock Exchange:
Market value. coeaccmmmnnomaanal mil, of dol.. 1, 680 1,692 1,456 1,380 1,796 1,618 1. 981 2,572 1,791 1,442 1,320 r 1,746 1,143
Shares sold. oo ... thousands. . 86, 257 57,074 50, 038 48,009 64, 422 51,231 72.737 91, 995 61, 534 53,327 50, 583 56, 928 40, 667
Exclusive of odd lot and stopped sales
(N. Y. Times).._...-..__..___thousands..| 45,647 44, 549 38,473 38, 594 48, 390 43,085 59, 820 70,181 41,234 35,625 34,290 38, 457 27,402
Shares listed, New York Stock Exchange:

Market value all listed shares__....... mil. of dol.. 80, 652 82, 000 85, 053 88,673 88, 525 89, 506 93, 807 99, 340 100, 246 98, 112 102, 747 100, 120 97, 920
Numbet of shares lsted . . . .o—---.--.._. millions.- 2,236 2,247 2,257 2,272 2,325 2,333 2,353 2,384 2,391 2,421 2,437 2,452 2, 528

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total._.__ il. E 4,443 |\ ...
Merchandise, adjusted.._.-_.__. 3,408 |
Income on investments abroad. - R . L% 5 3 O NI S,
Other services. .. oo ool [0 R E FU

Imports of goods and services, total b 38- ¢ I DR (RN PR,
Merchandise, adjusted _......_____. 3,199 | ||l
Income on forelgn investments in U, 8_._.. - o5 0 R (USRI U,
Other ServiCes. o oo ccocmamccmecnreaas 7 5353 DRI FI SRR,

____________________ +120
—972

Balance on goods and services..

Unilateral transfers (net), total____.

Private_ . ol —107 |.

Government —865
U. 8. long- and short-term capital (net), total do____ —872

anate BRSO do —835

Government ... _____ o —-37
Foreign long- and short-term capital (net)._..do.___ H638 1 ]eieo +809
Increase (—) or decrease (+4) in U, 8, gold stock

mil. of dol. . F29 oo B 5 LU PR Y L2 PR R F893 | e[
Errors and omissions. . «cvaeeonccemcmracoao do.... =18 Jemee H+175 | =00 8 484 il
* Revised. » Preliminary.

tRevisions for cash divi lend payments publicly reported for January-April 1950 are available upon request. Balance-of-payments data have been revised beginning 1948; revisions through
the first quarter of 1950 will be shown later.

{Revised series, Data for American Telephone and Telegraph stock (included in figures for 200 stocks) are excluded. Monthly data for 1929-48 are available upon request.

§Number of stocks represents number currently nsed; the change in the number does not affect the continuity of the series,
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES--Continued

FOREIGN TRADE}

January March April May June

Indexes

Exports of U. 8. merchandise:§

Quantity_ ___._ ... 202 178 172 200 195 209 221 199 215 252 265 259

Value____.__ do.__. 355 315 308 368 366 396 431 393 435 517 556 548

Unit value 176 177 179 184 188 189 195 197 202 205 210 212
TImports for consumption:§{

Quantity do____ 143 143 162 157 170 152 152 171 151 167 151 148

Value_.____. 332 342 399 404 446 411 418 196 442 504 466 461

Unit value .o do____ 232 240 247 257 263 271 276 289 293 302 308 312 |-
Agricultural products, quantity:
Exports, domestic, total:

Unadjusted._.__._____________._. 1924-29=100__ 103 69 78 88 80 86 97 83 102 104 130 106 | ...
Adjusted. . ________________. do___. 157 104 109 73 58 67 80 82 125 120 165 132 | ..
Total, excluding cotton:
Unadjusted . 102 98 101 120 116 117 129 119 141 155 190 155 .. ...
Adjusted._.___ 124 125 109 98 90 101 117 123 179 181 231 ) £ 2
TImports for consum :
Unadjusted 108 113 134 122 126 109 103 140 118 132 112 104 | .
Adjusted 118 126 146 128 127 114 103 133 116 116 104 107 |
Shipping Weight
Water-horne trade:
Exports, including reexports. _thous. of long tons__ 5, 586 15,088 15,457 15,817 15, 885 15,306 14,414 14,225 15,130 16,232 1oL
General imports. ... ___________________._._ do_._. 7,496 8, 883 7,941 7, 468 8, 285 7,601 7.421 7,771 7,283 3% B S (O F
Value
Exports, including reexports, total_.___ mil. of dol__ 877 1779 1761 1911 1905 1976 | 11,063 1973 11,076 11,284 11,374 11,351 11,293
By geographic regions:
Afriea. . of dol._._ 36, 500 29,211 23, 446 26, 276 32,390 28, 605 42,108 34, 514 35,365 50,114 48,215 58, 721
Asia and Oceania. ..do 153, 058 119, 436 122, 991 133, 783 120, 204 148, 450 153,794 156,003 161, 848 211,078 233, 867 183, 568
Europe_ ... ... 279, 681 177,928 184, 334 247, 575 240, 681 248, 050 284, 380 244, 429 299, 770 317,754 385,297 | 366,839
Northern North America______ 178,978 166, 212 160, 515 179, 853 200, 446 196, 455 185, 903 195,717 194, 522 231, 962 263, 436 255, 691

Southern North America____.__
South America.____. ... ...
‘Total exports by leading countries:

do_._.| 108,584 | 115565 | 115213 | 141,857 | 122,630 | 133,237 | 135004 | 130,037 | 120,857 { 161,731 | 151,902 | 139,551
do_.__| 125617 | 100,430 | 108,999 | 124,143 ; 113,667 | 141,201 | 150,178 | 134,230 | 142,508 | 173,657 | 172,102 | 173,921

Afrieca:
Egypt e el do___. 2, 513 3,315 1,680 2,442 2,359 3, 570 4,531 5,357 4,041 4,430 4,794 8,078
Union of South Africa_.______.___________ do___. 16, 652 9,170 9, 803 9,695 8,345 9,939 12,525 12, 436 10, 866 19,192 24,574 28,875
Asia and Oceania:
Australia, including New Guinea___.___. do____| 12,151 5,986 6, 646 8, 880 7,422 10,014 10, 832 11,147 7,430 15,167 13,168 8,099
British Malaya._ . ........_.. do__.. 1,980 1,757 1,369 2,135 2, 053 2, 441 1, 556 4,217 4,893 4,304 5,463 4, 246
China__.._____.__.__. do.._. 4,096 3,038 8, 904 1,004 984 2, 877 84 1 8 1 0 27
India and Pakistan. . do___.| 25003 17,485 11,922 11,491 15, 547 20, 434 24, 042 28,277 19, 696 34, 535 39, 565 35,014
Japan..___.._.... do____| 33,407 33,552 31,103 45,225 36, 569 35,247 42,818 38,815 57, 556 67, 734 73, 061 50,146 |
Indonesia . . ... ....._ do___. 5,522 3,518 , 001 6,468 5,887 7,223 9,465 8, 858 10,475 18,415 15,799 15,340
Republic of the Philippines__..___.._____. do_..| 22214 17,073 16, 500 17,004 16, 508 19, 988 24,303 19, 604 17,980 24,107 27,241 24,026
Europe:
Francee. oocoowomwoocomio oo do__..] 37,664 14, 198 14,118 24, 890 30, 005 35,037 35,708 29, 209 26,104 27,290 41,331 36, 553
Germany . do___.}| 57,203 20, 135 25, 852 42,652 33,471 40, 149 37,587 32,381 49,070 40, 607 44,491 40, 823
Italy 39, 623 17,674 18, 627 23,224 22, 009 21,785 38,365 28, 425 41,141 44, 320 62,470 72,193 ).
Union of Seviet Socialist Republics 26 9 25 3 16 74 51 7 13 2 4 3.
United Kingdom.___._______.__.___.__... do.__.{ 24,389 24, 046 41, 581 59, 538 58, 109 49,790 47, 563 41, 900 55, 400 63, 507 69, 621 54,812
North and South America:
Canada, incl. Newfoundland and Labrador..do._..| 173,928 | 166,181 | 160,511 | 179,835 1 200,431 | 196,437 | 185,892 | 195716 | 194,519 | 231,956 | 263,422 | 255,648
Latin-American Republics, total d 223,697 | 200,074 | 214,208 | 254,457 | 225,732 | 263,456 273,337 | 253,772 | 253,002 | 320,247 | 310,720 | 299,956 |_
Argentina____.______._____._._._ 14,774 8,963 11, 600 10, 506 11,440 14, 624 12,774 11, 97¢ 16, 320 16,333 19, 010 20, 231
Brazil_ 27, 696 28, 024 33,693 39, 494 30, 066 44,766 44,648 36, 902 44,378 49,196 45,877 54, 528
Chile___ 5, 697 4,333 4,785 4, 235 4,527 6,094 10, 430 8,963 9, 807 16, 538 13,277 16,218 |_
Colombia_ 28, 681 20,878 17,004 18,621 15, 520 18,706 22,075 16,972 14,062 19, 063 22, 252 20,674 {_
Cuba._ ... . 36, 695 38, 294 41,116 53, 143 45,018 42,745 45, 465 46,374 44,816 59, 630 52, 862 40, 760
Mexico .ocooomm_ 40,328 40, 308 40, 880 47,992 45, 501 56, 059 56, 704 52,744 44,005 58, 985 60, 785 60, 585
Venezuela. 34,713 26, 238 30, 507 34,923 35,383 36,779 37,759 37,830 34,210 46, 260 45, 523 38, 414
Exports of U. 8. merchandise, total____mil. of dol__ 866 1768 1750 1898 1893 1965 11,050 1958 11,060 11,264 11,357 11,336
By economice classes:
Crudematerials___.__.___________ thous. of dol__j 192,101 107, 814 141, 600 175, 62 164,321 173, 538 185, 765 1486, 860 173, 870 173, 223 228, 638 204,614 [ ________
Crude foodstuffs. ... ______________ do.._. 58, 281 57,324 56, 997 60, 246 65, 930 72,109 80,112 79, 206 114, 190 122, 980 163, 541 Z
Manufactured foodstuffs and beverages. do.._.| 50,342 55,475 41, 500 56, 099 53,168 53, 544 57,121 56, 976 59, 106 76,218 83, 254

do_._.| 93,595 84,179 84,621 | 102,968 97,835 108; 003 117,433 | 104,770 | 109,239 | 131,405 | 134,467
471,905 | 462,990 | 425,515 | 502,797 | 511,630 [ 562,242 { 609,161 § 570,040 | 604,041 | 757,547 | 745,071

262,346 | 181,143 | 199,080 | 252,815 | 233,644 | 266,315 | 301,173 § 253,072 | 307,401 | 329,889 | 419,941 | 353,391
127, 948 46, 454 65, 970 75,730 60, 389 79, 581 97,918 70, 348 98, 935 83,753 | 117,761 94,198

Semimanufactures @ -
Finished manufactures @
By principal commodities:
Agricultural products, total
Cotton, unmanufactured

Fruits, vegetables, and preparationsg®..do.._. 16,352 13,746 12,899 18,351 17,484 14,115 15,389 12,484 13,241 17,917 14, 523 15,920
QGrains and preparations _do.._. 59, 984 73, 850 62, 012 72,426 72,004 78,102 86, 674 89,383 122,218 129,874 | 177,276 | 136,964
Packing-house productsd™. . ______.______ do_...| 12,732 11,581 13,120 12, 907 14,013 12,840 17,739 18,452 19, 394 24, 981 29, 339 6, 5
Nonagricultural produets, total._________ do.___| 603,879 | 586,639 | 551,153 | 644,919 | 659,289 | 703,121 748,419 § 704,781 753,064 | 931,484 | 935,030 | 933,069 {.
Adireraft, parts, and accessories§_ _____ __ do.... 9, 854 , 1 1,781 3,821 2, 438 , 6 1,357 1,313 1,320 1,981 1, 850 1,007
Automobiles, parts, and accessoriesA§-.do. ... 69, 099 62, 927 62, 996 62, 705 59, 169 71, 567 70, 543 78, 281 87,230 104, 869 107, 749 108, 275 |_
Chemicals and related productsa™. - d 85, 210 53,412 57,396 65,713 61, 484 70, 184 66, 713 58,105 62, 961 78, 746 82, 562 85,856 |.
Copper and manufacturesg' _____ do_.__ 4,623 4,075 5, 293 5,339 5, 520 5,884 10, 361 4,491 8,221 7,653 9, 500 7,091
Iron and steel-mill produets..._________ do____| 47,956 34,189 34, 826 38,021 36,353 39,888 39,949 46, 604 42,007 55,384 48, 07 50,173 |
Machinery, totald§............_.____ do._._} 177,522| 198,175 | 160,821 ; 197,501 | 204,169.] 220,982 | 245,786 § 227,388 | 248635 | 318,016 | 308,215 | 324,143
Agriculfurald®. ... . 10, 022 9, 807 10, 859 8, 801 5,084 7,838 8, 460 8, 289 10, 437 12, 584 13, 621 13,017

Tractors, parts, and accessories 19, 921 20, 411 18, 227 16, 341 15,272 19, 545 21, 996 24, 064 21, 503 31,173 31,765 28, 508
Electrieal #§. - _..._.._.___ 34, 501 28,055 | 26,992 | 34,558 | 33,166 | 38,556 | 40,263 ) 39,929 | 36,139 | 45834 | 47,733 49,239 |._
Metal working. 16, 784 15, 578 12,857 | 19,530 | 19,800 16,325 | 17,237 15, 494 18,577 16,237 17,895 15,687 |_.
Other industrial 77, 508 72,041 59,543 | 76,212 { 75,241 80,790 | 88,023 | 83,131 79,358 | 102,417 | 101,172 | 98,440
Petroleum and products. . ._____ 38,677 40, 671 38, 144 45, 665 47,304 48, 530 53,973 40,332 39,345 56,163 63, 151 65,059 |__
Textiles and manufactures 44,184 | 32,069 | 38,982 45133 51,4141 52,344 | 543661 58770 59,471 1 85,550 1 79,1720 75,640

r Revised. 1 Total exports and various component items include MDA P shipments as follows (mil. of dol.): July 1950- June 1951, respectively—47.0; 21.4; 31.2; 52.4: 53.9; 76.3; 51.8; 04.8; 06.7;

32.?; 129.2; 112.8. Beginning July 1950, certain items classed as ‘““special category”” exports, although included in total exports, are excluded from water-borne trade and from area and country
ata.

_ 1Revisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes
beginning 1946 as final data are completed by the Bureay of the Census; moreover, the revaluation of tin imports and the transfer of certain “‘relief and charity’’ food items from the nonagricul-
tural exports group to the agricultural group have affected the pertinent series back to 1942. Revisions will be shown later.

§Index base changed beginning with the October 1950 SURVEY. Data for 1913 and 1919-50 are shown on pp. 27 and 28 of the July 1951 SURVEY.

Q@ Beginning July 1950, data for semimanufactures reported as ‘“‘special category, type I’’ have been included with finished manufactures.

o Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. Unpublished revisions (January-July 1948) are available upon request.

§Excludes “special category’” exports not shown separately for security reasons,

*New series. Not separately available prior to 1948; included with agricultural machinery.
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE §=—Continued
Value=~Continued
General imports, total._________.__._. thous. of dol..| 685,859 | 707,834 | 819,481 | 857,864 | 922,004 | 851,604 | 864,105 | 1,022,077 | 906,960 1,099,619 (1,024,385 {1,017, 653 929, 900
By geographic regions:
ATPICR e 36, 660 33,364 39, 295 63, 316 39, 318 35,332 55,917 55, 589 44,570 66, 867 69, 466 76,362 |__________
Asia and Oceania. 149,525 | 150,435 | 160,086 | 167,384 | 217,060 | 215,443 | 199,742 248,983 | 186,805 | 267,120 | 262,083 | 242 527
Furope- oo 99,455 | 100,992 | 120,581 | 136,150 | 162,936 | 166,036 | 156,408 | 180,538 { 173,819 { 193,877 | 181,774 | 189,426
Northern North America_ - 178,535 | 163,438 | 160,379 | 179,020 | 201,005 | 186,366 | 185,695 184, 551 154,072 { 190, 603 191,378 | 202, 221
Southern North Ameriea. _ 87, 653 94,499 | 119, 593 97,831 93, 729 86, 252 91,228 | 116,409 | 127,442 | 128,920 | 117,700 99, 760
South America._ ... oooomceomaooos 134 031 ) 165,155 | 219,547 | 214,162 | 207,956 | 162,264 | 175,115 | 236,007 | 220,152 | 252,233 | 201,983 | 207,357
By leading countries:
Africa:
Eeyvpt o 202 304 5,965 19,735 235 355 3,268 4,572 486 201 19, 652 12,936
Tnion of South Africa.. 11,878 8,773 12,225 15, 543 16, 357 11,363 17,779 14, 830 15,611 15,896 15,036 12,805
Asia and Oceania:
Australia, including New Guinea___._. do... 7,421 8,972 0, 883 9, 593 5,546 17, 099 19,770 12, 255 9, 458 42,114 58,336 62, 048
British Malaya. ____._..._...__ _do....| 25516 23,932 | 30,227 24,749 | 31,723 | 39.460 | 88,230 54, 828 34,080 | 38,080 | 35187 [ 24,378
China_______._..____..... doo...| 11,728 12,159 11,746 14, 639 19,647 13,767 16, 196 12,688 5,700 4,879 2,722 2, 886
India and Pakistan _do__._ 22,418 22,004 21,333 29, 883 33,022 27,691 20, 254 36,775 27,293 37, 549 38,003 32,117
Japan. . o eeeo e _do....| 15,580 13,758 16,744 18, 582 21, 641 19, 792 17,617 17,639 16, 650 20,101 17, 360 26, 809
Indonesia._____.__..__.__.. _do__..| 13,505 10, 280 15, 485 13,875 21,801 20, 321 23, 281 33, 603 18,965 25, 550 19, 631 19, 526
E Republic of the Philippines_ ... do._..| 20,420 19,393 20,622 | 21,026 | 26,043 21,347 | 19,348 21,606 { 31,287 29,451 { 31,181 30,339
urope:
Frar;we _________________________________ 7,701 8,262 12,614 13, 888 15,476 19,283 | 21,176 24,780 | 24,403 | 31,5251 26,305 28, 006
Germany . 6,175 6, 268 8, 528 11,136 15,162 16, 152 14,734 18,090 14,257 18,913 18,212 21. 224
Ttaly.. .. _ 7,161 6, 590 9,412 10,390 16, 579 13,904 11,945 13,003 12,572 13, 590 13,411 10, 901
Union of Soviet Socialist Republics. 3,017 4,300 2,182 6, 420 2,130 1,439 1,899 2, 250 2,153 1,338 2,207 1, 593
United Kingdom________.....___._.._. 27,174 26,373 36,380 31,473 39,085 42, 580 32,758 7. 269 38,606 | 37,650 | 43,107 45,768
North and South Ameriea:
Canada, inel. Newfoundland and Labrador
thous. of dol._| 178,259 | 163,310 { 160,242 | 178,845 | 200,804 1 186,356 | 185,6%6 | 184,421 153,828 | 190,578 | 191,213 | 202, 214
Latin-American Republics, total 207, 295 245, 564 321,473 297, 200 283, 301 230, 537 245, 665 330, 511 328,939 | 363,269 | 303,305 | 291,467
Argentina, 13, 840 17,432 18, 624 17,211 18,138 17,392 13,977 27,157 25, 881 34,749 32,875 29,975
Brazil 37,912 64, 998 83, 679 85,034 82,152 68, 733 63, 046 85, 395 84,856 | 100, 668 64, 452 68, 564
Chile_ _ 16, 621 7,977 15,070 14,223 15, 613 13, 534 19, 521 15,341 16,007 15, 400 27, 584 22, 004
Colombi 15, 587 26,091 42, 650 40,474 38, 642 22, 675 20, 605 35, 041 27,002 27,616 19, 237 27,162
Cuba___ 29,078 34,124 54, 253 42,976 38,238 24,143 18, 506 30, 822 39,915 43, 546 41,214 33,026
Mexico - 25,337 22, 251 26, 502 28,716 27,247 31,216 35,124 31, 548 29, 646 32,936 28, 990 26, 484
Venezuela . ..coeuoooocamacecmeacacas 26,059 | 26,882 | 29,824 | 26,783} 28,07 25,078 | 24,905 ] 28,834 26,076} 27,002{ 26,038} 30,792
Imports for consumption, total - e oo 679,365 | 701,378 | 817,771 | 824,319 | 613,535 | 841,014 | 856,668 | 1,016,795 | 906,443 {1,033,004 | 956,735 | 045, 784
By economie classes:
Crude materials 184,242 | 184,216 | 222,891 224,467 | 255,478 | 254,801 269,043 | 330,604 | 282,093 1 311,267 { 330,569 | 295, 277
Crude foodstuffs. ___________..._.__ 119,916 | 154,611 | 181,499 | 179,484 | 172,039 | 142,245 | 148,150 | 207,212 | 201,301 | 233,869 | 159,212 171,200
Manufactured foodstuffs and beverages. do___.| 75144 83,114 | 103,782 88,151 87,431 73,251 63, 637 77,052 86,132 92, 968 89,477 91, 453
Semimanufactures 180,499 | 162,642 | 184,146 | 196,600 | 239,423 | 214,670 | 228,064 | 238,583 | 199,906 | 225746 | 214,050 | 213,985
Finished manufactures. . .- ... oo ... 119,565 | 116,796 | 125,453 | 135,617 | 159,164 ; 156,048 | 146,875 | 163,343 | 136,112 170,145 | 163,428 | 174,478
By principal commodities: .
Agricultural products, total 289,210 | 331,731 [ 410,125 | 393,070 | 405,193 | 363,730 [ 856,208 | 507.460 | 476,223 | 538,646 | 470,002 | 452,311
0ffe0 . _ o eeeeeene 56,374 | 105,153 | 130,836 | 128376 ) 112,567 | 8R.085 | 84,083 | 142,648 | 139,327 | 152.933 ] 96,645| 100,701
Hides and skins......__.._.___. 12,026 11, 664 12,481 10, 598 12, 968 11, 418 8, 444 11, 454 8,516 10,728 10.918 | 13,022
Rubber, crude, including guayule.. 33, 853 29, 994 39, 824 41,109 58,922 68,370 71,309 101, 076 63,447 74,345 65, 026 51,853
Silk, unmanufactured. ._._.... 1,422 1,706 1,249 2, 571 3,159 2,521 2,020 2,102 1,838 2,081 1, 626 1,216
SUgAT . oo 31,109 | 34,213 53,300 | 40,156 { 35,033 17,494 14,564 | 29,381 41,017 | 40,491 | 39,717} 33,085
Wool and mohair, unmanufactur 31,044 39, 247 46, 864 36, 757 33.394 38,936 38, 250 66, 201 53, 692 84,903 | 104,779 84, 660
Nonagricultural produets, total. . ._ 390,155 | 369,648 | 407,646 | 431,249 | 508,343 { 477,284 | 500,370 | 509,335 | 430,220 | 495,348 | 486,734 | 493,473
Furs and manufactures. ... ......._._ 5,300 8,308 6, 281 13,689 14,279 9,313 11,032 14,130 10,258 11, 769 16, 565 8, 534
Nonferrous ores, metals, and manufactures,
total. ... thous. of dol._| 80,180 63, 981 76,417 68,044 88,887 79,044 { 104,726 91,740 61,194 76,057 | 69,182 ] 57,303
Copper, incl. ore and manufactures. dn | 32,71 12,779 14, 598 16,649 29, 633 19, 744 28,118 23,466 | 22,662 | 17,952 21,909 | 23,230
Tin, including ore 14, 911 21,230 24,016 17,413 19, 788 15,243 19,158 27,066 15,443 23,219 13, 207 8, 002
Papgr base stoeks___.__ 23, 945 20, 830 21, 577 23,073 26, 335 27,974 27,808 32,313 30, 808 30,773 29, 166 38, 588
Newsprint__._._....____.. 40,544 | 38,410 34,066 | 38,933 | 42,0001 37,142 | 41,058 39, 742 32,042 | 44,222 | 39,287 | 43,525
Petroleum and produets. - oow.oeouo-- do._..| 47,299 45,413 50, 255 47,790 55,338 50,736 53, 950 59, 661 50, 307 50, 246 51,259 52,415
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue____.__._______.. thousands__{ 28,591 28, 860 28,778 27, 564 28, 552 26, 067 27,926 28, 445 25,316 29, 780 29, 085 30, 13
Express and freight carried_____._____ short tons__| 20,717 18,134 21,776 22, 540 25, 489 22, 780 25,014 19,758 21,182 21, 662 18, 111 19, 085
Express and freight ton-miles flown_ _thousands.. 12,367 11,654 13,707 13,672 15,171 13,918 14,892 12,258 13, 087 13, 620 11, 287 11, 903
Mail ton-miles flown__.______________._____ d 3, 498 3,252 3,775 3,762 4,245 4,112 6, 232 4,463 4,704 5124 4, 541 5,035
Passengers cartied, revenue 1, 539 1, 459 1,562 1, 490 1, 563 1,326 1,365 1,421 1,324 1, 660 1, 708 1, 804
Passenger-miles flown, revenue____._.___._. do___.| 762,097 | 723,803 | 749,845 719 494 | 735,180 | 620,156 | 684,444 | 722,163 | 663,767 | 835,920 | 834,685 | 859,130
Express Operations
Operating revenues.__. 18,174 17,226 17, 647 17,697 17,318 18,312 21, 890 18, 264 18, 007 19, 377 18, 769 18, 895
Operating income. O__._ a5 223 178 176 189 194 195 61 39 80 24 6
Local Transit Lines
Fares, average cashrate. _______._________.__ cents_.| 10.0681 9.9708 | 10.0341 | 10.0608 | 10.0827 | 10.1630 | 10.1995 | 10.2360 | 10.2676 | 10.4185 | 10.4818 | 10.5231 | 10.5231
Passengers carried, revenue. __millions 1,137 1,048 1,099 1,094 1,177 1.116 1,183 1,168 1. 050 1,17 , 007 1,117 1,048
Operating revenuest_ . ___..__._.._._. thous. of dol_.| 117,400 | 113,000 | 121,600 | 114,300 | 125,800 | 123,100 | 137,200 § 125,300 | 117,100 |ocoer oo |emomoo ol |
Class I Steam Railways
Freight carloadings (A. A. R.):&
Total ears___ ..o thousands. - 3, 905 3,018 3,374 4,220 3,531 3, 240 3, 629 3, 009 2,700 3,785 3,152 3,233 4,039
127 ) 0. r 706 469 617 787 657 599 742 632 546 689 546 537 710
COoKe. oL do___. 73 58 59 75 64 63 75 64 61 81 61 65 83
Forest produets. ... .. ioocmmacaaes do.... 227 176 202 239 191 182 218 187 164 229 193 197 241
Grain and grain produets. .« _ccoceeooooo do____ 229 222 215 246 225 223 256 214 182 247 198 178 216
Livestoek. .l do_.__ 36 26 31 62 66 S50 49 38 24 33 34 33 34
P e do___. 388 329 324 409 301 223 96 68 65 101 216 330 452
Merchandise, . ¢. 1. —ee-do____ 400 306 352 438 354 332 380 308 284 425 324 309 366
Miscellaneous oo oo do....1 1,845 1,433 1,574 1,963 1,673 1,569 1,814 1,498 1,373 1,979 1, 580 1, 582 1,937

r Revised. 4 Deficit.

§See note marked “}’" on p. $-21. tRevisions for January 1947-May 1948 appear in corresponding note on p. 8-22 of the August 1949 SURVEY.
@ Data for June, September, and December 1950 and March and June 1951 are for 5 weeks; other months, 4 weeks.
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| 1 1951
Unless otherwise stated, statistics through I; 950 _ e

1948 and descriptive notes are shown in the Septem- - | Decemn- Febru- ] )
1949 Statistical Supplement to the Survey ~ TJune July August ‘gf\;m October N%V“er lb(Srm January ear;u March | April May TJune
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Countinued
Class I Steam Railways—Continued
Freight carloadings (Federal Reserve indexes):
5 justed_ __ ... 35-39=100__ 131 130 140 145 147 139 130 133 119 130 133 135 137
TOtg;’]unad]USted ------ 1935 . 116 105 126 135 135 126 129 133 114 112 112 111 120
Coke.____ 188 190 186 198 201 198 204 209 197 204 193 208 213
Forest p ets_ ... 150 149 163 160 154 154 145 153 17 147 156 160 158
Grain and grain products. 133 162 150 143 159 162 148 153 131 138 139 12;1' 125
Livestock. __._._.____.. 51 48 57 95 116 90 70 66 44 49 61 57 49
T€ . oo 277 208 285 208 262 188 GZJ) h(l) 22 7(; 12‘{ 2318‘ 3%;
andise, 1. ¢, L 52 51 56 57 56 54 & 5 5 4
%ggﬁf;{xgs_ﬁ, 142 141 149 154 158 152 142 145 133 149 149 149 148
Total, adjusted. 127 126 135 134 136 136 140 146 129 139 136 133 1:?1
Coal. _. 116 105 126 135 135 126 129 133 114 112 112 111 129
Coke__. 192 195 194 201 206 198 194 199 186 202 197 210 21 7
Forest products.____ 144 148 155 148 146 157 162 170 143 147 156 154 152
Grain and grain products. 130 135 139 128 159 166 158 153 134 150 158 141 123
Livestock_._.....___. 61 61 60 72 75 72 72 69 55 62 68 64 58
Ore. ... 179 186 190 198 184 184 199 243 241 241 212 212 207
Merchandise, 1. c. 1. 52 51 56 55 54 53 &2 52 48 53 51 48 47
Miscellaneous_ .. ___..._....._. 138 140 147 142 145 146 151 158 141 157 151 148 144
ight-eo lus and shortage, dail erage:

Fr(%ghstxgghsxls“gog;l?f - S Orage _ al Z a _V,nr:gmber_ . 6,625 8,311 4,346 3,583 2,405 4,926 6,258 5,677 2, 680 2,387 8, 601 8,300 | 21,677
Box cars_’, ______ 234 16 8 9 432 956 705 87 7 24 i, 293 15, 4{!3
Coalears.______. 4, 389 39 30 113 386 975 1,138 572 724 2,812 434 _1_.53

Car shortage, total._ _ 21,154 38, 064 34,381 35,135 24, 696 14, 798 19,267 29,977 32,365 14, 603 9, 858 9,721
Box cars__ T - 13,875 21, 846 19, 444 19, 620 13.838 8§, 998 12, 006 19, 449 24,275 9, 434 4, 760 3,065

Coalears......___...
Financial rations (unadjus
O?)e?atilfgp sevenues(,ltotal 772,161 | 889,796 | 872,032 | 925.383 | 862,201 | 027,930 ) 848,720 | 715,750 | 875,475 | 851,445 | 888716 | 855 753
Freight_________._ ) 639,729 | 748,110 { 725,014 | 784,544 | 710.808 | 673,554 | 709.736 | 600,157 | 741,001 722,012 | 752,588 | 710, 732
Passenger_..... R 76, 006 78, 220 71,623 | 66,271 65,885 | 79,27 78, 158 63, 836 70, 569 66, 762 70, 657 80, 641
Operating expense 579,116 | 626,265 | 600,697 | 635,021 | 618,611 | 6454221 645246 | 610,060 | 679,662 | 668,850 | 693,820 | 677,685
3 als, joint facili nipment rents
Tax aceruals, Jont factlity and eqt Igho?xs. of dol__| 100,372 | 100,134 [ 141,467 | 348,712 | 155,733 | 133,590 | 169,190 1 125,792 86,740 | 117,550 | 112,000 | 119,977 | 114,138
90,047 | 83,910 | 122,064 | 122,622 | 134,629 | 110,001 | 113.319 77, 691 18, 959 78, 263 70, 595 74,937 | 63,930

6,103 14,101 13,243 14: 349 10, 245 4,989 6, 528 8, 518 5,323 3,815 3,929 5, 641

Net railway operating income____

Net incomet. .. ... _.__..____... 72,050 58,622 95, 829 98,965 | 107,863 86,146 | 120, 060 54,926 | 48518 51,187 44,685 49,225\ _________
Financial operations, adjusted:
Opcratingprevenues, tojtal_. oe---mil. of dol. . 791. 4 7719 832.5 857.6 884.6 863.0 0410 863.5 783.4 834.2 872.7 855.1
Freight. . ... do____ 663. 4 646. 1 699.2 711.1 747.2 710.8 703:. 3 720.0 653.6 716. 8 738.6 719.1
Passenger______. _..do____ 69.2 69.7 69.8 71.9 67.7 68,9 77.8 81.6 0.7 714 69. 1 715
Railway expenses___ _..do____ 691. 5 685.9 744.3 749.1 776.2 750.8 846.4 765.8 742.5 7831 799.7 793.5

do____ 100.0 86.1 88.2 108.5 108. 4 103.2 91.8 97.7 40.9 711 73.1 61.6

Net railway operating income.__
3o s do____ 69.7 54.1 54.8 72.8 74.3 70.5 59.5 65.7 10.9 38.9 T40.7 »21.2

Net income
Operating results:

Freight carried 1 mile_._.______ mil. of ton-miles..] 51,865 | 51,982 59,403 | 57,940 | 62,017 | 54,817 54,608 56, 510 48, 367 59,069 | 56,908 | 58,764
Revenue per ton-mile______.________._____. cents. 1.326 1. 305 1.325 1. 320 1.332 1.363 1.310 1.319 1.308 1.325 1.337 1.342
Passengers carried 1 mile, revenue. _.___ millions. . 2,830 3,042 3,125 2,818 2,573 2, 500 3,058 3,003 2,415 2,718 2, 583 2, 638

Waterway Traffic

Clearances, vessels in foreign trade:
Total U. S. ports_._ thous. of net tons_.{ 8130 7,647 8,559 8,402 8, 220 7,364 7,244 6,516 6,860 8, 250 9,299 | 10.161
Foreien____.__ d 4,860 4,648 5,308 5,135 5, 165 4,320 4,207 4,019 4,216 4, 660 5,216 5,980

United States 3,271 2,999 3,251 3, 267 3,055 3,044 3,037 2,497 2, 644 3, 590 4,083 4,181
Panama Canal:
Total . oo oo thous. of long tons..| 2, 562 2,857 2,452 2,356 2,478 2,236 2,216 2,338 2,433 2,713 2, 668 2,695 2,632
In United States vessels___ .. .___.____ do. .. 1,460 § ~ 1,668 1,477 1,307 1, 157 1,074 1,011 1,104 1,032 1,237 1, 360 1,286 1,170
Travel
Hotels:
Average sale per occupied room.____.____ dnllars__ 5. 64 5.43 6.13 5.98 6.17 6. 27 5.78 5.95 5.97 5.83 6. 36 5.79 6.32
Roomsoccupied.__.__.__._._____percent of total__ 84 77 81 84 86 79 66 79 81 78 82 81 81
Restaurant sales ex....same month 1929=100._ 238 207 231 232 228 225 208 228 224 214 244 251 252
Foreign travel:
U. 8. citizens, arrivals_...___ . __.____ number._| 56,902 78,030 96, 425 88, 706 59, 768 46, 242 44, 810 52, 209 59,093 63, 069 60,854 | _______ | ...
U. 8. citizens, departures_ _..do_._.| 88,305 180,854 | 161,804 | 144,776 | 136,058 | 131,869 | 139,453 | 148,561 | 157,074 | 164,845
Emigrants_._._.__ 3,384 3, 803 2,921 2, 468 2,075 1, 599 2,283 8 e
Immigrants.. ... 18,215 | »17,905 | »18,575 | »15,452 | » 14,000 { 716,288 | »20,263 § »18,519 | 212,395 | »15, 281
Passportsissuned___ .

41,233 21,635 18,037 13,827 12,734 12,115 10,614 16, 632 17,067 26,113
National parks, visitors 1,930 3,271 3,300 1,474 833 326 242 256 259 376

Pullman Co.:

Revenue passenger-miles____._____.____ millions. . 861 850 930 936 955 871 947 1,222 823 883 805 766 |
Passengerrevenues... ....___.___..__ thous. of dol.. . 8, 009 7,826 8,444 8, 513 8,658 7,905 8, 608 11,151 8, 666 9, 264 8, 500 8075 .
COMMUNICATIONS
Telephone carriers:t
Operating reventes. _______________ thous. of dol__| 287,467 { 289,528 | 300,617 | 292,847 | 303,234 | 208,071 | 311,414 § 314,713 | 301,961 | 319,021 | 312,404 | __ ____ __
Stationrevenues. ... .____.____._______ do._._.{ 169,767 169, 124 172, 540 173, 265 178.120 178,184 181, 781 184, 531 181,037 185, 045 184, 034

Tolls, message.______________ do.__. 98,275 100, 646 108, 189 99, 200 104, 346 98, 941 107, 994 108, 897 49, 495 111, 979 105, 507
Operating expenses, before taxes. do____| 204,849 1 205,664 | 211,798 | 205109 | 212,572 | 208,249 | 222,491 1 219,140 | 209, 150 | 222,296 | 216,413
Net operating ineome_..__.._____._._______ do____ 33,929 41, 489 35,337 39, 584 41, 369 40, 861 40, 921 41, 025 39.475 41, 444 41, 242
Phones in service, end of month._____ thousands__| 387,304 37, 441 37,620 37,790 37,987 38, 166 38,437 38,619 38,803 39,029 39,213

Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:

Operatingrevenues_.____________ thous, of dol._ 15, 378 14,738 16, 022 15,041 15, 531 15, 251 16,643 15, 610 14, 545 16,391 15,014 16, 235

Operating expenses, incl. depreciation____do____| 13,086 13,272 13,716 13,364 13, 358 13, 439 14, 506 13, 855 12,924 13, 996 13, 282 14,199

Net operating revenues 1, 469 671 1,525 940 1, 461 1,135 1,485 880 764 1,521 832 1, 157
Ocean-cable:

Operatingrevenues_ ... _____ .. ._.____.___ do.___ 1,943 2,189 2, 205 2,254 2, 265 2,232 2, 638 2, 508 2,180 2,326 2,215 2,227

Operating expenses, incl. depreciation._ . _do.__. 1, 552 1, 563 1, 581 1, 553 1, 569 1,470 1,691 1,650 1,642 1,683 1,638 1,736

Net operatingrevenues. ... _._._..._ do-__. 207 418 510 507 494 590 672 616 337 427 364 267
Radiotelegraph:

Operatingrevenues..__.____..___.._____. do.... 2,055 2,228 2, 408 2, 244 2,331 2,326 2,583 2,621 2,302 2,476 2,350 2,491

Operating expenses, incl. depreciation__ . _do____ 1,781 1,808 1,795 1,819 1,787 1,804 2,057 1,959 1,838 1,954 1, 895 1, 968

Net operatingrevenues. . _.______________ do._.. 175 323 525 335 453 437 453 548 350 409 332 394 i

r Revised. » Preliminary. 4 Deficit. $Revised data for May 1950, $39,409,000.

1 Dataexclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures.

tRevised series. The coverage has been reduced from 100-120 to 55 carriers (except for January 1948-December 1949 when data covered 53 carriers); however, the comparability of the series,
based on annual operating revenues, has been affected by less than 3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; annual data
prior to 1948 and monthlx figures for January-July 1948 on the revised basis will be available later. Data relate to continental United States.
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Aungust 1951

Unless otherwise stated, statistics throuih 1950 1951 e
1948 and descriptive notes are shown in the R . R
1949 Statistical Supplement to the Survey | June TJuly August Sogz;’m Octoher I N‘?geim De‘)c:rm January Fg?;u- March | April May June
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial)
short tons__| 127,295 125,027 124. 617 128, 596 136, 736 141.373 146, 280 148, 931 133,871 147,289 147, 560 146,915
Calcium arsenate (commereial). .. __ thous. of 1b_. , 334 10,274 8,920 2, 850 3,39 3,140 2,614 3, 900 , 352 5, 342 6, 566 6,196
Calcium carbide (commercial)________ short tons_. 56, 482 52,388 55,237 55,323 57,436 54,320 58,770 61, 961 50,035 60, 225 62, 557 65, 310
Carbon dioxide, liquid, gas, and solid}
thous. of 1b__| 131,314 | 139,130 | 133.728 | 107,708 94, 156 82,902 73, 546 73, 542 67,076 86,012 { r 112,008 | 144,006 | _____..__
Chlorine, gas______.___ . _________.___ short tons__| 167,721 173,788 | 173,117 | 165,828 | 187,666 | 185,537 | 192,604 197, 967 182,994 | 207,106 200,298 { 209,024 {_
Hydrochloric acid (100 HCD__._______.. do 50, 635 51,288 51, 521 52,785 58, 492 57.893 57,389 57,410 50, 944 57,467 | 757,043 58,442 |
Lead arsenate (acid and basie) . _ thous. of Ib__ 2,326 1 O] 2,196 2,924 3,508 4,632 5,114 5,082 4,672 2,670 1,838 |
Nitric acid (1009, HNOs)_____ _short tons. _ 104. 604 105, 831 105, 206 107, 210 119, 661 124,376 133, 483 133, 264 116, 122 125, 732 118,132 115,286 |
Oxygen (high purity)t______ “mil. of cu. ft__ 1,404 1, 400 1,512 1, 529 1, 666 1,647 1,703 , 742 1, 542 1,819 1,812 1,865 {.
Phosphoric acid (509 H3PO4) .. . ___ short tons__{ 135,526 | 141,107 136 187 | 131,302 142 103 | 142,534 132,912 | 151,187 | 141,496 | 163,673 | r 152,577 | 155,018 |...__.___.
Soda ash, ammonia-soda process (88-100%
NasCos) oo ieiams K 201,681 | 185,885 | 180,849 | 170,142 | 334,296 | 370.640 | 443,706 | 445380 | 402,517 ] 461,412 ] 439,773 ] 458 217
Sodium bichromate and chro 8,135 5,492 5, 649 7,418 8,424 8.577 9, 70 10,170 9,936 12,171 11,321 11, 858
Sodium hydroxide (100%, NaOH)._. 200, 836 (O ) (O] &) 233,284 | 244,883 1 248,449} 227,178 | 258,506 | r 252,169 | 264,281
Sodium silicate, soluble silicate
drous)..___ .. _______ short tons._. 40, 899 29,929 32,278 37,707 47,317 55, 544 54, 708 56, 300 51, 485 53, 338 45,132 47,602 }_____.____
Sodlum sulfate, Glauber’s salt and crude salt
________________________________ short tons__ 49, 567 54,725 61, 820 70, 333 77,157 75,882 80, 924 75, 296 75, 267 79, 517 77,452 83,339 .
Su]phurlc acid (100% H2804):
Produetiont. ... ____ .. ___._______. do._..]1,039,938 {1,047, 544 (1,051,694 |1, 057,851 |1, 137,367 {1,121,357 (1,183, 514 {1,162, 351 |1,051,004 (1,172,100 (1,133,353 [1,142,882 |.._______.
Price, wholesale, 66°, tanks, at works
dol. per short ton._ 17.75 17.75 17.75 17.75 19.33 19.85 19.97 20. 00 20.00 20.00 20.00 20.60 20. 00
©Organic chemicals:
Acetic acid (synthetic and natural), production
thous. Of 1b_. 37,633 39, 520 41, 593 38, 300 42,476 40, 218 36, 352 41,321 36,941 43, 069 42,176 1)
Acetic anhydride, production..___________. ool 74,992 80, 743 83,012 77,963 77,364 78, 221 79, 462 82, 240 70, 155 85, 553 84,358 88,816
Acetylsalicylic acid (aspirin), productmn.,,do__,_ 921 672 1,080 1,116 1,081 885 766 0967 1,000 1,013 1,078 ,283
Alcohol, denatured:
Produetion. . .........._. thous. of wine gal__ 19, 146 18,719 17,733 16, 708 19,273 16, 582 21, 265 17,839 16, 288 21, 440 28,198 28, 063 23,322
Consumption (withdrawals)__.________._ do....| 18,517 18, 204 17,120 18,474 18,727 16, 861 19, 888 19, 340 16,340 20, 448 22, 002 20,184 23,944
StOCKS - do_... 2,099 2,611 3,199 1,467 2,012 1,744 3,118 1,604 i, 533 2, 517 8,713 8,044 8,793
Aleohol, ethy!
Production. _.thous. of proof gal__| 31,102 31,727 33,098 37,391 40, 910 35, 256 34,763 41, 466 34,721 35, 620 37,740 46,179 35,767
Stoeks, total .____________._______________ do.... 23,248 21,619 24, 580 29, 432 36, 597 44. 066 44,010 54, 761 09, 641 65, 962 71, 001 91, 085 99, 683
Tnindustrial alcohol bonded warehouses_do.__.| 22,284 20, 489 23. 886 29, 088 35,979 42,735 43, 251 52,075 57,299 59, 518 62, 087 72,221 74, 411
In denaturing plants_ ____.__.._..._____ do__.. 964 1,130 694 344 619 1,331 759 2, 686 2,342 6,414 8,914 18, 864 25,272
Withdrawn for denaturation. _ _do._.. 35,468 33,018 27,870 26, 611 31,151 23,813 20, 910 22,941 22, 876 3, 340 30, 922 36,180 31,628
Withdrawn tax-paid. ___._.____________._ do.... 4,188 4,986 6,928 3,660 3,422 3,877 3,035 5, 080 3, 881 2,937 2,051 1,719 1,161
Creosote oil, production___ _thous. of gal__| 12,769 10, 929 11, 510 11,407 11,756 11,747 13,373 11,851 11.668 12, 997 12,971 12,708 ..o .
Ethyl acetate (85%), production.____ thous. of Ib__ 5, 624 5, 646 7,737 7,922 8,168 7,824 7,665 11, 749 7, 861 9, 307 10, 463 ,235 |
QGlyceerin, refined (100% basis):
High gravity and yellow distilled:
Production _..thous. of Ib_. 8,079 4,822 7,419 7,631 8,222 8,821 8, 829 8,450 7,753 8,635 7,603 7,882 6,314
Consumption._ do.__.. 7,961 7,239 8, 581 8,007 8, 850 8,994 8. 287 8,038 7.629 7,501 7,541 8,211 7,173
BtoCKS _ . . e do.___ 15,132 13,518 12, 297 12,855 13,070 14,180 15,983 17, 646 17,204 18, 644 18 820 19,026 18, 664
Chemically pure:
Production . ... do.___ 9,932 7,430 12, 262 12,098 13,435 11,827 12,968 14,199 13, 499 14, 326 13,299 11,098 10, 575
Consumption 8,011 7,399 9, 007 8, 450 8,363 8, 246 7,961 8,774 7,687 8,423 7,473 8, 263 7,003
BEOCKS - - oo o oo 22, 537 18, 444 17,787 18,172 19,368 | 19,115 [ 20,132 21,920 23,580 26,046 | 27,411 27,399 | 27,787
Methanol, production:
Natural (100%,) .. 173 167 184 183 177 182 162 170 156 174 160
Synthetic (100%,) 10,417 11,125 11,395 12,984 12,308 13,474 14,621 15,615 13, 200 15, 349 15,278
Phthalic anhydride, production_..__ thous. 0( b_- 16, 209 17,615 18,367 19, 031 19, 902 18, 237 20, 250 19, 839 19, 035 22,114 21,437
FERTILIZERS
{Lonsumption (14 States)f ____ thous. of short tons_. 408 325 385 551 598 737 r 845 21,523 21,308 21,622 21,407 2904 | .
Exports, total .. ____________ .. short tons__| 450.744 250,642 | 226, 631 283, 942 189,531 [ 206,658 | 145,250 161, 690 151,354 | 209,649 | 244,818 | 285768 | ___
Nitrogenous materials.______.._____....____ do__._.| 128730 90, 482 83,193 50, 081 34, 229 31, 506 28, 471 15,907 16, 181 15, 430 17,176 20,032 ...
Phosphate materials.. _—.do___.] 289,520 141, 469 129,904 213, 503 139, 759 148,979 77,061 136, 308 117, 286 177, 554 201,917 238,165 | ___.._._.
Potash materials_._. _..-do____ 7,147 10, 989 7.095 12,741 11,984 s 8,889 6, 496 8, 84 8,399 13,407 7,286 | ...
Imports, total._______.______ _..do___.1 111,954 50,974 70,484 | 129,288 | 199,190 | 154,905 | 167,832 ¢ 215,934 | 230,892 { 259,450 | 344,573 | 282,314 [ . . _.
Nitrogenous materials, total _-.do.__ 83,733 37,835 54,762 104, 447 147,304 97,106 123,172 143,421 128,087 165, 929 212,781 214,588 ... _.._._
Nitrate of soda__..._..__ —.-.do__.. 40, 269 1,110 7,990 51,717 70, 666 34,134 50, 064 54, 690 58, 676 74,451 [ + 94,291 86,087 | ...
Phosphate materials._ eee-do___. 15,321 3,208 7,153 11, 496 4, 542 5, 503 9,187 5, 296 7,786 12, 034 8,918 T.936 | ...
Potash materials___________________________ do____ 1, 056 2,518 3,407 3,365 33,814 43,723 29,343 58, 309 77,413 63, 701 31,105 23,122 | ..
Price, wholesale, nitrate of soda, crude, £, 0. b. cars,
port warehouses__.______._.___ dol. per short ton_. 51. 50 51. 50 51. 50 51.50 51,50 51. 50 51. 50 53.50 53, 50 53. 50 53.50 53. 50 53. 50
Potash deliveries.___. short tons_.] 134,624 97, 301 107, 056 114, 710 114, 210 113, 400 125,316 121, 153 105, 636 128, 661 115, 369 110, 777 101, 6633
Superphosphate (bulk):
Production_ ... do____| 850,941 732,469 | 866.723 876,023 | 953,680 | 048,920 1 974,544 § 985,805 | 968, 233 |1.107,048 |1,052, 257 |1,031,919 | 875, 460
Stocks, end of month_._____________________ do..__| 1,194,074 | 1,313,007 | 1,250,575 | 1,224,030 | 1,157,052 | 1,150,886 | 1,207,228 1,194, 507 1,125,418 | 953,785 | r 832,185 | * 918,491 |1, 089, 612
NAVAL STORES
Rosin (gum and wood):
Production, quarterly total....__ drums (520 1b.) .| 566,830 | ..o {-eaceoao_o 594,250 {_ . 542,770 | .. 433,180 }oooo e e
Stocks, end of quarter. ... ... .o do. 936,460 |___ ... [ecoeaoeoo- 873,340 | e 711,430 § oL 558, 580 |- |aee |
Price, gum, wholesale, “W G’ grade (Sav.), bulk*
dol. per 100 1b_. 4.93 5. 59 6.11 6.61 7.26 8.27 8.43 8.90 8.9 8.90 8.90 8.90 8. 90
Turpentine (gum and wood):
Production, quarterly total_.____._ bbl. (50 gal. )__ 200, 670 194, 050 171, 260 141, 200
Stocks, end of quarter______________________ do_ 191, 200 151,430 (. 159, 820 128,760 |__
Price, gum, wholesale (S ..dol. per gal .40 .64 .92 .
r Revised. i Not available for publication. 2 Excludes data for Virginia; effective January 1951, this State will report quarterly (January-March 1951 figure for Vlrsnma, 296,000 short

tons). iFigures are not smctly comparable with those prior to 1948 because of the inclusion of data for additional plants.
plants, see note at bottom of p. 8-25 of the August 1950 SURVEY.
tRevised series. Beginning in the January 1950 SURVEY, data for fertilizer consumption in 14 States have been substituted for the 13-States series formerly shown; revised figures prior

to November 1948 will be shown later.

For January 1948-May 1949 revisions including d(m for these

*New series. The series for rosin “WG”’ (window glass) grade, which is compiled by the U. S. Deparfment of Labor beginning November 1948, and prior to that month by the 0il, Paint,
and Drug Reporter, has been substituted for the “H’’ grade formerly shown. Data beginning 1935 are shown on p. 24 of the September 1950 SURVEY
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CHEMICALS AND ALLIED PRODUCTS—Continued

MISCELLANEOUS

Explosives (industrial), shipments:

Black blasting powder -_.thous. of Ib__ 1,148 1,235 1,837 1,912 2,057 1,626 1.955 1,772 1,407 0985 936 T3 37
Highexplosives. ... . _._.____ do__.. 59, 805 55,128 68, 581 60, 822 64, 557 59, 724 56, 378 51, 89€ 49, 211 54, 277 59,128 63, 285 63, HRT
Sulfur; R
Production. ..o ... . .. long tons..| 487,845 | 466,063 | 436,612 446,245 | 440,262 | 424,269 | 435,200 } 452,060 | 409,377 | 453,685 | 419,312 ] 438,843 1 421,110
StOCKS. - i do._..{2,956, 333 (2,975,927 2,935, 503 |2, 853, 688 12,822,913 |2, 762, 528 |2, 654, 530 f2. 736, 188 (2, 759, 837 |2, 796, 784 |2, 750, 305 |2, 711,267 |2, 719,321

FATS, OILS, OILSEEDS, AND
BYPRODUCTS

Anima) fats, greases, and oils:
Animal fats:

Produetion. . _. ... _________. S, 299, 189 255, 357 272, 295 260,795 | 300, 360 354, 641 393, 136 411,375 286, 747 318,211 | r 308,408 | r 326, 209 308, 257

Consumption, factory. 96, 559 74,517 130,289 | 127,332 1 129,658 119, 095 147,760 ] 155,320 | 145,597 | 148,635 117, 406 117,213 101, 144

Stocks, end of month ___._ ... ... __. 388,206 | 346,257 | 207,756 | 240,930 | 221,073 | 246,609 | 274,271 322,583 | 302,854 | 266,213 | 261,037 | 266,198 | 273,324
QGreases:

Production. . ..o, 53, 266 45, 750 52, 262 50, 521 53, 751 58, 895 60, 254 60, 830 51,119 51, 696 48, 086 54, %92 52, 630

Consumption, factory. R 40,163 30, 615 46, 388 50, 402 58,114 47,615 63, 567 67, 535 58, 455 55, 344 47, 750 48,118 40, 841

Stocks, endofmonth_____._.___..________ 122,920 | 118,590 | 110,950 94, 200 86,676 82, 816 92, 536 99, 139 88, 661 82, 568 86, 779 94,507 | 101, T
Fish oils:

Produetion. . __.. ... _____________. - 17, 506 23,113 24. 486 22, 517 22,961 11,247 10, 006 4,519 836 716 890 9,189 19, 082

13,990 14,401 18,145 18,152 20, 467 17,025 15,301 16,998 14, 780 13, 634 11, 543 10, 443 10,194

Consumption, factory.
4 4 148,093 | 149,440 | 159,821 175,917 168,503 | 169,024 | 172,207 [ 164,635 [ 163,177 | 154,817 | 145921 {r162,053 [ 177,911

Stocks, end of month__.__._.____
Vegetable 0115, oilseeds, and byproducts:

Vegetable oils, total: .
Produection, erude.._.._._____._..___ mil. of 1b__ 354 368 381 431 560 571 545 550 474 501 428 420 371
Consumption, crude, factory_....._.._.. do_._. 375 330 456 430 497 523 470 542 484 517 434 398 342
Stocks, end of month

Crude. _.do.._. 1758 1787 1736 1826 1884 1960 11,023 11,065 11,071 11,048 11,045 11,062 11,028
Refined.. e-do____ 363 297 214 189 216 269 297 321 356 416 461 443 400
Exportst. _______.._ . . 38, 327 32,421 17,627 40, 406 47,330 41, 546 63, 350 33,189 30, 036 47,188 61, 070 .

Imports, total ...do__._ 40, 639 33,922 52, 839 65,112 62, 848 46, 535 55,328 56, 214 44,440 46,174 36, 723
Paintoils. ... ... ..do___.| 10,389 9, 988 14, 530 19, 834 15, 022 12, 406 11,048 8,976 2,430 5,036 4,619

e All other vegetable oils_________________ do.__. 30 250 23,934 38, 309 45,277 47,827 34,129 44, 280 47,238 42,010 41,138 32,104
opra:

Consumption, factory...._......_.. short tons__| 27,134 21, 050 37, 356 40, 929 45,619 35,393 31,828 33,187 29, 697 37,616 33,340 38,365 26, 769

10, 342 16, 295 14, 968 16,417 17,740 27, 890 27, 851 23,092 40,324 30, 386 34,241 22,926 20. 732

Stocks, end of month..
26, 064 36, 449 43, 286 52,213 52, 841 55, 996 38,743 52,396 57, 897 41,987 31,621 28,100 {.. - ...

Imports
Coconut or copra oil:
Production:

34, 211 26, 668 48,420 | 53,167 | 60,334 46,555 |  40.506 ] 42,166 | 37,531 48,080 | 42,0261 49,204 | 35,112
22, 909 20,727 30, 529 30,744 33,316 26, 559 25, 545 32,099 25, 683 31,844 28, 277 26, 499 23,224

39, 642 35,324 53,311 52, 888 56, 479 47,343 46, 850 55,812 49, 398 56,197 48, 214 45,747 39, 208
21,673 | 17,639 28,798 | 27,246 | 28,553 | 23,262 23,818 28,118 | 24,438 ) 27,784 27,626 25060 24,108

Crude. ... ) Q) 0) o) 144,700 | 161,989 | 164,536 | 183,933 | 190,487 | 103,482 [1103,572 | 1101,745 | 1 106,153 | 194,075

Refined.. 7,756 7,968 6, 286 6,975 8, 962 10,276 | 10,211 11,824 11,505 | 12,813 10,239 (10,336 8,469
Imports.__ 9,724 4,767 9, 586 9, 390 24,248 11, 536 18,719 18,728 10,311 12, 903 12,696 9,493 {omenea
Cottonseed:
Receiptsat mills.__..__... 3 47 128 220 600 1,123 793 369 148 56 37 15 15 24
Consumption (crush) S 208 178 228 404 621 564 433 448 319 229 164 r 117 96
Stocks at mills, end of month____________ do.._. 334 285 276 472 974 1,202 1,138 838 575 393 244 r 142 7
Cottonseed cake and meal:
Production. . ... short tons..| 93,264 80,988 | 104,675 | 180,934 | 276,465 | 251,982 1 193,620 f 198,130 | 144,994 | 106,323 74,216 | r 48,437 43,989
Stocks at mills, end of month___.__..____ do_._.{ 163,360 { 136,002 | 121,179 ( 153,478 | 214,226 | 207,924 | 190,875 § 199,134 | 165,276 | 130,717 | 105949 | r 94,795 89, 767
Cottonseed oil, crude:
Production. .. _..._.....o.o..._ thous. of 1b_.| 68,051 57,790 72,730 | 121,808 | 195,045 | 182,355 ] 128,678 | 144,222 | 103,897 77,628 54,719 | 38,305 34,127
Stocks, end of month_______.__.__________ do._..{ 50,748 47, 667 43,033 63,370 89, 685 98,408 | 100,065 § 105,049 87,973 60, 610 48,528 | 30,018 22,329
Cottonseed oil, refined:
Produetion. _. .ol 80, 792 59, 523 78, 244 85,825 | 143,075 | 160,209 | 122,000 | 126,329 [ 110.864 95, 400 65, 744 54, 149 35,473
Consumption, factory. o1 114,983 118, 382 155,135 116, 937 112, 573 116, 590 107, 832 119, 877 92, 265 76, 811 62, 876 63, 388 64,121
In Oleomargarme __________ 34,039 | 241,698 | 235.496 | 326,052 1 226,749 | 233,460 § 230,587 § 235140 § 223,196 | 223,497 | 218,355 ] 219,644 | 219,203
Stocks, end of month 225,034 | 167,553 97,930 73,621 | 107,144 | 155,036 | 171,501 | 180,709 | 204,544 | 226,525 | 231,652 | 226,997 | 194,120
Price, wholesale suminer, yellow, pnme (N.Y.)
dol. per1b_. . 162 176 . 196 . 205 . 208 .237 237 . 262 ® ® Q] ® Q)
Flaxseed:
grloducltmn (crop estimate)_._.___ thous. of bt .| o e e el 339,263 B 337, 951
il mills:
Consumption. ... ... 3, 270 4,119 2, 946 3,963 3,469 3, 549 3.648 3,051 8,186 3,739 3,376 3,484 3, 700
Stocks, end of month__ - 2, 255 2,195 2, 505 5,111 6,177 9, 362 9, 007 8,670 8,075 6, 109 5, 579 5, 565 3,245
Imports__._. ... ... _.___._ P ¢ 0 0 0 0 0 0 0 0 0 T (8 0 ) ———————
LPHC% w?olesale No. 1 (Minn.)._._dol. per bu_. 4.03 3.84 3.75 3.55 3.26 3.45 3.87 4.55 4.84 4.89 4.68 4.33 368
inseed oi
Production. ... ... . 63, 490 82,216 7, 809 77,316 68, 708 72,635 74,946 60, 551 63,724 74,953 67, 511 70,002 74,079
Consumption, factory... ... d - 44, 990 50, 031 65, 721 58, 402 54, 657 51, 553 49, 610 60, 401 60,317 68, 186 61, 588 60, 826 89, 405
Stocks at factory, end of month._ 551, 263 569,973 561, 185 561,102 556,570 | 591, 636 609, 867 | 613, 664 608,807 | 601,736 605,329 | 620,535 | 623,490
Price, wholesale (N. Y.).... . 189 . 187 . 188 . 186 17 L172 . 195 .224 . 236 . 240 L2242 .234 L2
Soybeans
Production (crop estimate) .- SO VORI RO OIRNY FOROUI ORI (RO S SO 3287,000 0 oo b e
Consumption, factory. _..___ 13,913 15, 637 15, 416 13,634 19,570 22,799 24, 687 25,075 22,470 24, 737 21,918 21, 260 17, 842
Stocks, end of month..__.._.. ... _._____ 28, 478 19,315 9, 003 2,484 57,878 81, 201 77,163 78,682 72,988 62, 798 53,983 42,192 33, 367
Soybean oil:
Production:
Crude._... 141, 705 159, 261 157,026 137, 695 190, 723 216, 217 235, 609 240, 745 215,973 240, 426 212,077 209, 264
Refined___________.____._____ 132,235 109, 087 166, 442 145, 546 153, 276 170,013 163, 893 201,298 171,360 | 201,472 180, 217 163, 260

Consumption, factory, refined

Stocks, end of month:
88,338 104, 423 75.971 53,358 65, 896 81,162 99, 828 113, 499 131, 235 130, 692 125,870 124, 300 107, 383
Refined do..__ 77,528 73,394 67,121 60, 116 51, 274 51,045 54, 237 65,175 70,495 95, 790 129, 607 119, 841 113.713
Price, wholesale, edible (N. Y.)_._dol. per b._ 171 174 .185 .215 . 250 .268 . 266 .278 .282 L2538 L2235

* Revised. 1 Data for erude palm, coconut, castor, and sperm oil are excluded from the pertinent items for Junc-August; beginning September 1950, these oils have been restored ou a
commercial stocks hasis.

¢ Compiled by the U. S. Department of Commerce, Bureau of the Census,

3 December 1 estimate, 4 No quotation. 5 July 1 estimate. 6 Less than 500 bushels.

tRevised series. Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin.

120,525 | 100,548 | 162,308 | 149,258 | 156,275 | 167,065 | 160,038 | 184,543 | 162,202 | 165,942 | 141,076 | 157,851
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS. ETC.—~Continued
Vegetable oils, oilseeds, ete.—Continued
Oleomargarine:
Production ... oo thous. of \b__{ 69,334 | 189,425 | 184,129 | 164,829 | 174,234 | 103,852 | 189,950 f1112,813 | 179,493 | 191,137 | 171,304 | 180,344 | 171,301
Stocks (factory and warehouse)*. . _____.. do__.. 24, 247 12,193 21, 383 16, 811 14, 807 12,645 14,150 19, 905 21, 811 22, 987 20. 066 17, 959 19, 685
Price. wholesale, vegetable, delivered (eastern
LU YR dol. per 1b__ . 244 249 . 264 . 269 . 264 . 279 . 294 316 .324 . 324 .324 316 L300
Shortenings and compounds: .
Production . . oo thous. of 1b__| 115,440 | 101,037 { 180,280 | 150,820 | 142,215 | 155,333 | 144,092 ) 160,179 | 138,518 | 112,025 98,840 | 106, 416 86, 770
Stocks, end of month_____..________.... _ do_...| 117,648 71,189 60, 544 71,852 85, 962 81,121 | 103,583 88,956 99,623 | 123,554 | 152.844 | 151,602 | 140,550
PAINT SALES
Paint, varnish, lacquer, and filler, total
@ a thous. of dol__| 108 910 99,212 122, 629 103, 323 99, 384 R7,384 82,117 111,118 99,792 113,436 106,060 | 7 110,639 104,673
Classified, total _do.._.| 98634| 89,87 111,165 93,170 | 90,366 | 79,599 | 74,474 | 101,046 | 90,969 | 103,603 { 96,651 | 100,175 | 94,506
Tndustrial___ 36,710 | 33,008 [ 42,161y 38,417 | 41,114 37,575 ) 35111 | 41,149 | 37,361 | 44,387 | 41,786 | r41,357 | 38,872
Trade.. ... 61, 915 56, 849 69, 004 54, 753 49, 252 42,024 39, 363 59, 898 53, 608 59, 306 54,864 | 758,817 55,634
Unelassified . oo 10, 276 9,354 11, 465 10,153 9,018 7,785 7,643 10,072 8,823 9,743 9,410 10,464 10, 167
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:*
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes.________._. thous. of 1b.. 2,072 2,397 2, 585 2,719 2,831 2,659 2,812 3,154 2, 589 2,986 3,261 2,895
Molding and extrusion materials___..__.. do.... 6, 603 7,240 8.389 7,248 8,643 6, 696 7,069 7,205 5,802 6,215 6.707 6, 100
Nitrocellulose, sheets, rods, and tubes..____.do___. 628 563 798 638 711 706 673 730 668 807 695 726
Other cellutose plasties.. - ... _._. ‘do_... 817 830 1,1 1,150 1,329 1,069 815 1,334 1,056 1,252 1.044 1,152
Phenolic and other tar acid regins. _ _do____ 32, 415 25, 901 38,128 36, 905 36, 367 34, 529 36, 227 40, 848 32, 541 39,852 | r 37,586 39, 292
Polystyrene. .. ..o _do.__.} 25170 | 26,570 | 27,993 29,377 29, 658 30,110 | 25,398 24, 593 21,717 25,162 | 25,408 | 27,236
Trea and melamine resins___ . _____ do___. 15, 059 13, 505 17,994 16, 237 16, 658 17, 6062 17,178 19, 872 17,360 21,460 | 22,342 18, 265
Viny) resins. .. oo eieaoa- _do..__| 32,596 34,376 36,142 35,138 39,036 33,731 36,772 ) 234,400 | 231,813 | 237,880 | 239,260 | 239,730
Alkyd resins._ . _do.___ 25, 539 22, 760 25, 806 25,718 26, 614 24,161 24,218 | 230,180 | 228,224 | 233,891 {7 232,576 | 232,019
Rosin modifications do._._ 9, 500 9, 348 12,832 10, 738 12,087 11, 683 11,118 11, 646 10, 882 11,996 | ~ 10,805 9, 436
Miscellaneous resins. .. .. _.._.... do....| 2,772 | 21,567 23,060 | 24.803 | 26,807 | 24,800 | 27,428 | 216,205 | 214.264 | 216,563 | 214.040 | 216,140
ELECTRIC POWER AND GAS
ELECTRIC POWER!
Production (utility and industrial), total
( v ! mil. of kw.-hr._ 31, 608 31, 626 33,874 32, 650 34,307 34,072 35,779 36,726 33,102 36,172 34, 431 35,136 34, 966
Eleetric utilitics, total __.d 26, 685 26, 780 28, 869 27,774 29, 151 29, 006 30, 632 31, 418 28,219 30, 920 29, 293 29, 871 29, %40
By fuels.____.._.... 18, 701 19,273 21,338 20,231 21,763 21.345 21,944 22, 539 20,012 21, 699 20, 283 21, 334 21,819
By water power 7,984 7,507 7,531 7,543 7,388 7. 661 3 8.879 8,207 9, 221 9,010 , 537 8,021
Privately and municipally owned utilities
mil, of kw.-hr__ 22,952 22,914 24,780 23,744 25,189 25,073 26, 268 26, 990 24,156 26, 551 25, 246 25, 852 25,778
Other producers...._._..._._...__.. d 3,734 3, 866 4,090 4,030 3,962 9 4,365 4,427 4.063 4,369 4,048 1019 4,062
Industrial establishments, total. _ _do.... 4,923 4,846 5,005 4,876 5,157 5, 066 5,146 5, 308 4,883 5.252 5,138 5, 265 5,126
Byfuels. ... ..o ... -do.... 4,484 4,459 4,647 4,511 4,781 4,699 4,748 4.872 4, 469 4843 4683 4836 4736
By water pOWer. ... .._....._. _do___. 439 387 358 366 376 367 398 436 413 409 455 429 390
Sales to ultimate customers, total (Edison Electric
Tnstitute) ... mil. of kw.-hr__| 22,694 | 22,637 | 23,777 | 24,157 | 24,458 | 24,673 | 25640 ) 26,600 | 25,966 | 26,001 | 25,940 | 25,467 |._..____..
4,107 4,277 4,367 4,434 4,321 4,332 4,443 4,733 4.652 4, 565 4,556 4,482 1 ...
11, 547 11, 266 12,236 12,30 12,611 12, 556 12, 596 12, 694 12,351 12,772 12, 868 12,937 | ...
450 437 456 447 176 494 557 574 531 541 467 465
5,072 5,034 4,991 5, 256 5. 482 5, 803 6. 560 7.189 6,974 6, 593 6. 339 5, 949
Rural (distinct rural rates) .. 694 818 874 836 631 522 478 473 476 546 724 708
Street and highway lighting .. 192 200 219 249 280 300 321 319 282 279 254 231
Other public authorities...___ 583 564 589 503 613 625 638 664 659 654 656 648
Interdepartmental _.do___. 49 46 46 42 42 41 47 44 42 50 47 47
Revenue from sales to ultimate customers (Edison
Electric Institute). ... ...._. thous. of dol_.| 414,734 | 412,437 | 421,090 | 430,680 | 435,286 | 440,961 | 458,072 | 474,794 | 467,200 | 460,900 | 456.779 | 451,677 |.___.._._.
GASt
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total.____. thousands_. 9,617 | ... __. 9,127
Residential (incl. house-heating) e 8,960 |_ 8,505
Industrial and commercial 649 1 616
Sales to consumers, total. _. 146,059 |_ 134, 603
Residential . ..._______.____ | 98,636 | 87,847
Industrial and commercial .___.__________ do....| SLI94{ .. . 45,495
Revenue from sales to consumers, total
thous. of dol..| 146,139 139, 521
Residential (incl. house-heating) . _______. do_...| 107,005 102, 147
Industrial and commereial . __.___.___.___ do__.. , 2 36, 455
Natural gas (quarterly):
Customers, end of quarter, total.___._ thousands. . 13,941 15,076
Residential (incl. house-heating). do____ 12,783 13,830
Industrial and commercial. .. 1,143 1,231
Sales to consumers, total 882,363 988, 031
Residential (incl. house-heating) . __.__.__ do_...| 255,373 297,143
Industrial and commercial . ._.___________ do.__.| 601,037 659, 976
Revenue from sales to consumers, total
thous. of dol__| 319,382 |. 229, 031 372,223
Residential (incl. house-heating) . _.______ do....| 175,734 |_ 92, 812 206, 351
Industrial and commereial . ______________ do__..| 139,144 130, 304 159, 805
* Revised. 1 Compiled by the U. S. Department of Commerce, Bureau of the Census. ? Beginning January 1951, the comparability of the data has been affected by the following changes

in classification and coverage: Vinyl resins, sheeting and film, originally reported on a total-weight basis are now shown on a resin-content basis; alkyd resins include all other uses, previously
reported with miseellancous resins (all other uses for January 1951, 1,137 thous. 1b.); miscellancous resins exclude all petroleum resins (petroleum resins for January 1951, 14,283 thous. 1b.).
*New series. Data for stocks of olcomargarine are compiled by the 7. S. Department of Commerce, Bureaw of the Census; figures for January-July 1949 will be shown later. The data for
production of synthetic plastics and resin materials, compiled by the U. 8. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption
(reported by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of reports from a few additional
companies, Data for alkyd resins and rosin modifications are not available prior to 1949,
{Revisions for January-July 1949 for electric-power production and for the first two quarters of 1949 for the gas series will be shown later.
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5 1951
Unless otherwise stated, statistics throu]gﬂh ‘,,,, 1950 - e ?L_ P
1948 and descriptive notes are shown in the B - | Decem- Febra- .
1949 Statistical Supplement to the Survey June July August Sexﬁgm October N%Veim %‘:;m January ‘ar’;‘] March | April May June
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
3 3 1t 1i St X
relglrr(;?lr:ltégolrrll,a_t, _ f(}ll:lr()f‘f ,,,,,,,,,,,,,, . 9, 368 9, 241 9,040 6, 870 6,391 6, 166 5, 803 6,872 6,075 7,514 7:, 476 8, 402 8, 965
Tax-paid withdrawals 8, 696 8, 511 8, 621 6,845 6,913 6,019 6, 163 5,804 5,237 6, 675 6, 449 7,697 8, 187
Stocks, end of month______._._. ... . 10, 982 11,196 11,078 10,648 9,692 9, 451 8,815 9, 440 9,921 10,341 10,910 131,307 11, 362
istill irits: . : .
Dls%r%%é‘ég&s ................... thous. of tax gal._} 21,358 21, 695 33,042 41, 863 47,852 38, 254 35,444 36,063 28, 605 35, 339 28, 620 27,893 25, 807

ent, for heverage purposes
Consumption, appart vt gf vgme?gal 13,615 | 18,757 | 20,280 | 15473 | 15,177 { 17,630 | 24,564 | 20,725 | 18161 | 15,108 | 11,674 | 13,035 | ... _____

-pai ithdrawals_______. thous. of tax gal_. 8,091 10, 537 16,142 11,348 10,128 11,064 12,061 16, 986 13, 606 10, 273 5,315 7,001 7,274
gt%il?: 1(einv(‘;lof t;gntah_ e g 708,562 { 712,863 | 720,296 | 737,771 ; 760,806 | 780,654 | 795,181 1 808,922 ) 820,073 | 843,250 | 865,164 | 884,516 | 8901, 106
TIPOLES. —oeoooeeemommo thous. of proof gal.. 1,201 1,832 1,692 1,461 1, 706 2,189 1,856 1,474 1,316 1,387 1,277 1,309 4. ...

Wh
Pll-f)](Ilectmn _________ _-thous. of tax gal.. 12, 521 10, 339 15,072 17,758 20, 536 22,241 19, 244 20, 207 16,235 19,979 14,727 15,912 13,273
Tax-paid withdrawals....___....___..._._ do._.. 5,228 6, 575 9,869 6, 455 5 939 6, 557 6, 849 9,772 7,811 6, 107 3,076 3.713 3,641
Stocks, end of month__________.___________ do._._| 643,280 645, 268 647,062 656, 999 670, 213 684, 031 694, 210 701, 634 707,672 720,712 731,629 542, 588 751, 241
Impo S ous. of proof ga]_. 1,196 1,719 1, 534 1,322 1, 543 1,994 1,638 1,311 1, 160 1,247 1,155 1,209 . _____
Rectifi d wines, production, total &
cctified spiiia and wies, thous. of prooteal..| 9109 | 10,283 | 16,280 | 1n08t| 1028 | 1uz| 06| 1483 weer| sae| ase| el 5se
Whisky et do..._ 7,612 8,749 14,029 9, 741 9,037 10,177 10, 153 13,523 11,170 7,269 3,834 5,239 5, 240
Wsines and distilling materials:
rkii ines:
pf’lrodlggti‘gi _________________ X i - 98 44 116 73 7 83 60 85 149 68 195
Tax-paid withdrawals. ad 78 53 87 111 148 168 170 86 66 78 53
Stocks, end of month.__ - . 1,619 1,605 1,627 1,579 1,499 1,398 1,267 1,259 1,327 1,306 1,438
TINDOIES e e e e _ 40 27 41 44 68 119 118 49 35 39 38
Still wines:
Production_ ... _oooooioo.... 887 758 4,250 41, 610 59,214 15,253 4,818 2,081 1,711 2,301 1,367
Tax-paid withdrawals . 7,588 8,236 11,367 11,2711 12,657 11,768 10, 778 11,246 9, 680 10 598 8, 869
Stocks, end of month__ __do..._| 127,000 117 335 | 109,347 | 143,694 | 194,870 | 198,490 | 187, 747 176 428 166,912 | 158,371 150, 596
Imports do.... 347 255 276 331 459 562 534 353 309 388 412 -
Distilling materials produced at wineries.._do.... 216 1,509 12,813 98,229 1 124,020 36,337 10,855 1, 460 1,007 1,342 703 466
DAIRY PRODUCTS
Butter, creamery:
Production (factory)t. ... .. ... thous. of 1b._| * 167,025 | 146,760 | 124,960 | 103,035 91, 930 75,910 79, 000 86,675 81,270 93,700 | 104,395 | r 134,545 | 143,855
Stocks, cold storage, end of month_________ do. 185, 1€7 230,063 | 239,398 1 234,111 } 208,228 ; 159,873 | 105,192 75,329 52,507 33,378 32,207 | r 42,590 73, 853
Price, wholesale, 92-score (New York) _dol. per Tb-. . 599 . 603 .614 . 633 .642 . 647 . 664 . 698 . 694 .671 . 670 .701 . 686
‘Cheese:
Production (factory), totalf . _.____. thous. of 1b__| r 143,665 | 124,370 | 107,395 89, 560 80, 035 67, 030 67, 925 71,035 70, 605 89,245 | 100, 140 |~ 131,695 | 141,200
American, whole milk?}_ do..._| " 115,675 99, 180 84,395 67, 900 58,095 45,830 45, 265 49,495 49, 585 64, 565 75,190 | 7 102,515 | 112,040
Stocks, cold storage, end of month, total___do__..| 254,246 | 280,948 | 316,661 | 326,907 | 310,240 | 261,259 212,493 § 179,577 | 160,621 [ 155095 | 160,822 {r 197,412 | 232363
American, whole milk d -

229,785 1 256,305 | 287,977 | 202,421 | 276,930 | 233,733 187 157 | 155,117 1 137,397 | 130,655 | 144,441 | 7 169,553 | 202, 012
Imports 4,355 3, 564 8,937 6, 854 5,185 4,885 3,618 5,479 9, 063 4,447 3,212 2,639

Price, wholesale, American, single daisies (Chl-

CAZO) - o oo f e dol. per Ib.. 347 2341 . 349 .354 . 360 .363 . 386 . 447 455 .437 . 407 . 414 . 420
‘Condensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk goods thous. of 1b__ 30, 750 31, 000 28,350 21, 200 19,575 15,100 18, 350 18, 400 16, 390 21, 525 22,785 36,850 35,275
Case 800AS. oo oooiil e do.._. 5,230 4, 850 6, 200 5,900 5,325 4,260 4,135 5,435 5,025 4,350 4,375 5,850 6, 275
Evaporated (unsweetened), case goods__.do.__.| 348,800 | 302,100 | 284,300 232 600 | 202, 000 159 000 156 300 182 000 | 190,000 | 258,600 | 289,500 { 388,000 370, 250

Stoeks, manufacturers’, case goods, end of month:
Condensed (sweetened) . . __-thous. of 1b__ 9,733 7,368 7,016 9, 409 9, 206 10, 494 6, 883 7, 598 6,753 9, 501 8,325 9, 566 8,796

Evaporated (unsweetened emeacaanan do....| 343,988 | 340,962 | 349,397 | 388,620 | 383,161 | 316,666 159: 559 88,859 | 113,207 91, 682 148: 505 | 222,603 426: 747
Exports:
Condensed (sweetened) 465 2,699 741 983 1,378 4,327 2,411 1,123 1, 969 1,720 2, 961 3,306 [.._. . ___
Evaporated (unsweetened)_ 16, 905 6, 291 11,741 18,075 8,199 8,225 9,352 8,337 8, 995 13,874 22, 487 24,368 1_________.
Prices, wholesale, U. 8. average:
Condensed (sweetened) . __ = 9.10 9.10 9.30 9.30 9. 50 9. 50 9.72 10. 49 10. 80 10. 80 10. 80 10.80 10. 80
) Evaporated (unsweetened) ... .__.__.__ a 5.09 5.10 5.29 5.37 5.37 5.39 5.63 6. 06 6.15 6.16 6.16 6.16 6.14
Fluid milk:
Produetion_._____.___________.__._____ i 112,538 11,870 10, 620 9,396 9,081 8,402 8,523 8, 960 8, 527 9, 690 10,328 11, 856 12, 553
Utilization in mfd. dairy produets._________ d 5,749 5,078 4,392 3,633 3,246 2,678 2,738 2,999 2,905 3, 536 3,937 r 5 101 5,330
DPrlce l((iealers , standard grade..._dol. per 100 ]b_, 4.29 4.39 4.52 4,62 4.79 4.84 4.88 4,98 5.09 5.08 5.05 5. 00
ry mil
Produetion:t
Drywholemilk___________._.____. thous. of Ib__| 13,200 11, 550 11,885 10, 400 11, 300 9, 920 9, 850 10, 784 12,090 16, 330 17,030 17,750 15, 550
Nonfat dry milk solids (human food)._.__ do.__.| 118,750 90, 000 60, 950 42, 900 35,800 1 30,550 39, 480 42, 000 140, 150 53,000 66, 750 94,600 | 102, 500
Stocks, manufacturers’, end of month:
Drywholemilk__.___..__________________ do..__ 13,219 13,935 13,630 12, 503 13,284 11,644 10,231 10, 784 3,811 14, 464 16, 564 19,190 22, 241
& Nonfat dry milk solids (human food)..___ do.._| 93,263 82,722 59,017 42,445 31,444 23,498 22,030 22, 545 39,959 26,791 42, 580 76,123 110,013
Xports:
Drywholemilk __________ _______________ do_... 6,118 4, 643 4,711 5, 966 6, 047 5,308 5,334 4,644 4,483 6, 613 r 5,085 5,348
Nonfat dry milk solids (human food)_____ do____ 17,124 17,704 21,028 17,957 20, 010 18, 994 15,070 9, 369 13, 653 26, 535 15, 881 7,177
Price wholesale, nonfat dry milk solids (human
food), U.S.average_____.__._______. dol. per 1b_. 117 117 118 . 119 .121 .124 L127 2131 .133 .137 . 144 . 145 . 146
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)._ ... __. thous.of bu_ .| .|l e Y120,499 F o f..o. .l .. 2 121,916
Shipments, earlot. ______._.______ no. of earloads.__ 554 254 339 1, 265 6,114 5,427 4,041 3,860 3,883 4, 257 3,183 r 1,703 693
Stocks, cold storage, end of month__thous. of bu__ 165 115 102 7,321 34,451 40, 032 33, 621 27,273 20,135 12,891 6, 931 r 2,844 515
Citrus frults carlot shlpments ,,,,,, no. of carloads. . 9, 463 7,514 5,988 5,676 4, 994 6, 551 14,032 10 944 9,849 11,994 10,958 | 12,658 10, 425

Frozen fl‘\llts, stocks, cold storage, end of month
thous.of Ib__| 356,409 | 414,557 | 461,956 | 466,135 | 497,878 | 479,353 | 449,980 1 431,711 408,361 | 390,646 | 361,867 |r 418,666 | 481,707
Frozen vegetables, stocks, cold storage, end of

P month__ g TTT e thous. of Ib__ 235,955 | 283,334 | 361,366 | 430,576 | 457,573 [ 454,011 | 425,170 | 375,269 | 328,520 | 204,223 | 272,111 | r 270,206 | 200,244
otatoes, white:
Production (crop estimate) ___.____. thous. of bu_ ... |oeoooo bl 439,500 8. .o e )L 2 356,043
Shipments, carlot. .. ._.__..__..__ no. of carloads. . 24,176 12,864 11,632 15,024 15,279 13,513 13,702 18, 588 17,165 22,836 20,735 | 21,168 22,430
Price, wholesale, U. 8. No. 1 (New York)
del. per 100 1b.. 3.242 2.650 3.485 2.636 2.128 2.515 3.121 3.039 3.815 2.926 4. 005 4.107 3.733
r Revised. 1 December 1 estimate. 2 July 1 estimate.

J'Figures beginning July 1950 exclude production of wines and vermouth; for July 1949-June 1950, such production totaled 83,000 gallons.
$Revisions prior to 1949 are shown on p. 24 of the August 1950 SURVEY; those for January- -October 1949, on p. 8-27 of the January 1951 issue.
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1950 1951
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1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey June July August

Septem- October Novem- | Decem-

ber ber ber January

March April May June

FOODSTUFFS AND TOBACCO—Continued

GRAINS AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal
thous. of bu__| 29,218 29,755 28, 185 27,395 29, 581 33, 044 39, 857 41,338 56,316 59, 384 81,788 61,613

Barley:
Procuction (crop estimate) _.______________ ' 1 YUV ISOUURSORION APPSR DU BUPIN SRRSO Y 1301,000 ) .l . 2 262, 500
Receipts, priceipal markets_ ______________ do. ... 16, 968 21, 441 13, 503 12, 581 9,821 8, 801 6,819
Stocks, domestic, end of month:
Commercial. . I 28, 593 33,429 34,026 34, 541 32,625 27,476 24,285
Onfarms_ .. ________. o 30,929 el 139, 338 88, 869 40,194
Exports, including malt .___.__________.___ do.... 1,252 4,181 6,173 | 6,084 | 2,515 | oo _oeo.
Prices, wholesale (Minneapolis):
No. 2, malting_.___..ooo...______.. dol. per bu.. 1. 545 1. 568 1,738 1,388
No. 3, straight_ ... ..o . do.... 1. 484 1.512 1,628 1,261
Corn:
Production (crop estimate) . ..._...___ mil.of b, oo e | S LN 3 DU SN SRS I SR 23,295

_thous. of bu. 10, 682 11,371 12, 096 11,973

Grindings, wet process. . ... -
do....| 26,726 26, 697 33,367 23, 264

Receipts, principal markets.
Stocks, domestic, end of month:

10. 867 12, 864 11,182 13,004 10, 893 10, 860 10, 769
42,716 54, 945 34,227 33,010 25, 664 21,914 21,155

Commercial . ____________ 42, 874 39, 434 39, 768 40,127 59, 365 70,093 74,058 71,453 61, 636 50, 939 12,570
Onfarms._______._____._._.._..._._mil.ofbu_§ L060.4 } ____. ____| ___...__. 486.2 2,160.5 0 __f ... 1,353 1 | . 814.9

Exports, including meal...._.._..__ thous. of bu. . 6, 644 7,17 10,938 5,317 11,151 8,825 11,621 12,979 15,035 8,805 | ... _.._.

Prices, wholesale:

No. 3, white (Chicago) ... __..___. dol. per bu.. () ) 3 *) 3 ® * (O] 1.889 1.870 *

No. 3, yellow (Chicago) - ... ... do.... 1.489 1. 556 1.534 1.541 1. 686 1.738 1.818 1,770 1.799 1.77 1.721

Weighted average, 5 markets, all grades. .do._ .. 1. 462 1. 530 1.511 1.498 1. 557 1. 595 1. 659 1.645 1.703 1. 688 1.617
Oats:

Production (crop estimate). ... U 3 PO 8 110 VN IO RSPRIPION PRI SO PR SO V3465 8o e 21,368

Receipts, principal markets. _______thous. of bu_. 7,313 9,066 17,102 11,013 8,977 7,211 7,370 6,783 4,267 5,605 8, 263 9, 588 7,923

Stocks, domestic, end of month:

Commercial .- .. oooo_oo_.e do....| 11,268 12,510 18,275 22, 020 20, 381 18, 226 17,698 17, 585 15,231 13, 828 13,030 14,971 14, 889
Onfarms. . .____.__..._.. odoo__] 192,392 | |ooaoeaao LIBR,T42 | e 907,660 8.l 559,676 | . | o . 264, 557

Exports, including oatmeal 1,055 333 257 366 432 324 285 47 1,190 726 40 o

Price, wholesale, No. 3, white (Chicago)

R dol. per bu._ . 947 . 8% .781 .816 .812 .928 07T . 995 . 996 .993 . 980 .931 865
ce:

Production (crop estimate) __._____. R STeLi ) o1 VRO [P RPN PRI MY RIS PSS 184,380 ). .o e e 294,076

California:

Receipts, domestic, rough.. . _.___thous. of Ib__{ 111,988 109, 357 65, 702 16, 204 163, 842 58,484 42,174 58, 208 50, 618 45,169 42,524 54, 961 62,332
Shipments from mills, milled rice........do.__.| 110,244 73,299 73,075 11, 100 24, 661 37,295 58, 099 28, 657 34,374 25,414 37,536 30,167 30, 734
Stocks, rough and cleaned (cleaned basis), end

of montht  ___ .. ___.__.._____. thous. of 1b_.] 50,908 47,911 14,179 14,274 | 9L714| 90,474 | 57,204 ] 64,573 | 62,221 64,246 | 53,497 56,873 | 65,013

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at millsO________ thous. of Ib__ 39, 350 41,154 289, 728 715, 391 999, 638 4(_]2, 280 126, 718 101, 464 78, 659 58, 548 36, 447 19,933 25, 428
Shipments from mills, milled rice____.__. do___.| 142,501 | 126,605 | 145,146 | 266,891 | 225,808 | 170,603 | 167,798 | 185318 | 149,397 | 125,950 87, 562 77,132 99,134
Stocks, domestie, rough and cleaned (cleaned -
basis), end of montht _....__..__ thous. of 1b__| 188,747 90,151 | 132,419 | 328,120 ) 757,612 | 857.876 | 776,126 | 663,977 | 560,605 | 482,688 | 419,822 | 336,857 | 279,413
Exportst do___. 82, 607 197, 345 83, 407 162, 532 107, 336 81, 930 77,914 67, 999 66, 834 64, 163 43, 343 13,024 .- ...
Price, wholesale, head, clean (N. 0.)__dol. perlb.. .085 . 090 . 085 . 089 . 099 . 098 . 099 L1000 .15 .105 . 105 . 104
Rye:

Produection (crop estimate) . ._._.._. thous. of bl |- eooomooofomciaaaaodonneas RV DRSSO NRORORNONR PR 122,977

Receipts, principal markets. .. _.___________ 0.... 722 1,484 2,986 1, 576 887 665 2,689

Stocks, commereial, domestic, end of month_do._._. 5, 900 5,786 7,174 7, 694 7, 518 7,716 7,871

Price, wholesale, No. 2 (Minn.)._._. dol. per bu_. 1.418 1.483 1.382 1.388 1.369 1.463 1.627

Wheat:

Production (erop estimate), total. ... mil. of bur. |- ooeooifoama | | T L0268 e [ 21,070.1
Springwheat . ________._____ 2363.4
Winter wheat - - -- 1750.7 2706, 7

Receipts, principal markets 38, 820 82,214 61, 948 45,302 48, 301 39,472 33,151 31,013

Disappearance, domestic __.___._..._._.._. d | m239,736 | e 245,370 | oo as 206,867 .- o 205,183 (.| ... 326, 926

Stocks, end of month:

Canada (Canadian wheat) ________...__. 100, 743 97, 810 85,886 | 158,197 | 197,072 | 212,742 | 221,548 188,379 | 168,777 | 166,795 | 167,086
United States, domestic, totalg. - 436,760 | |- 1,205,052 | ___ ceaooooo| 999,987 715,959 | ... 395, 043
Commerecial __ . ... 168,497 | 219,702 | 256,411 | 260,104 | 261,313 | 253,600 [ 247,318 193,663 | 177,355 | 177.369 | 157,848
Interior mills, elevators, and warehouses
thous. of bu__.| 129,522 | _____.._. - 319, 150 282,191 r 200, 827 87,437
Merchant mills. . _____._______________ do_... 55, 034 137, 422 129,357 ] 101,052 74,018
Onfarms._..._________.. o] 67,907 fL.... ... - oo 483,612 335, 670 217,261 | .. e 72,738
Exports, total, including flour_. _..do.__. 21, 490 20, 319 15, 494 19,112 19,114 19, 557 24, 140 38,520 |+ 59,523 ) 47,324 |..o______.
Wheatonly_ e do._..| 17,635 14,789 12, 446 15, 799 16, 487 16, 367 19, 456 33,023 52, 129
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
ol. per bu.. 2.446 2. 530 2. 440 2.420 2.366 2.385 2. 460 2.493 2. 602 2. 520 2.532 2.337
No. 2, hard winter (Kansas City)________ do._.. 2.150 2.228 2. 209 2.210 2,179 2.224 2.346 2.402 2.476 2.401 2.435 2,384
No. 2, red winter (St. Louis)________._ _do__ 2.160 2.190 2. 163 2. 144 2.127 2. 204 2.320 2.455 2.529 2. 444 2.476 2,305
Weighted avg., 6 markets, all grades_..__do_... 2.297 2. 300 2.285 2,285 2.243 2, 268 2.355 2. 414 2.507 2.408 2. 440 2. 421

Wheat flour:
Production:t
thous. of sacks (100 1b.)_.{ 17,675 18,970 21, 079 18, 869 18,811 18, 498 19, 638 22, 244 18, 762 19,737 17, 258 18,356 17,115
________________ 68.9 81.6 79.6 82.3 74.5 76.8 85.8 88,4 82.3 78.7 72.5 4.6 72.0
_short tons__| 353,333 382,753 422,168 374,335 374,874 377,024 389, 965 441,830 [ 372,315 | 385,312 337,876 | 367,000 342, 001

Grindings of wheatt__________.___._ thous. of bu__ 41,065 44,175 49, 099 43,807 43,719 42,905 45, 516 51,519 43, 558 45, 820 39,919 43,007 39,948
Stocks held by mills, end of month

thous. of sacks (100 1b.)__ 4,635 |l 4030 || sotl ). . . 4,803
Exports _ . s do._.. 1,655 2,373 1,308 1,422 1,127 1. 369 2,011 1, 867 2,363

Prices, wholesale: .
Standard patents (Minneapolis)

|
dol. per sack (1001b.)__ 5. 688 5.930 5.912 5,975 5.730 5.738 1 5.925 6,055 6. 306 6.125 ! 6.145 : 6044 5.912
Winter, straights (Kansas City)._.._..... do._.. 5.002 5.165 5.162 5. 150 5. 244 5.284 | 5. 480 5. 569 5.819 5. 640 5.575 . 5.550 i 3.500
r Revised. I December 1 estimate. 2 July 1 estimate. 3 No quotation.

tRevised series. Data for rough rice, included in rice exports and stocks, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture; unpublished
revisions for ex;;orts (1933-July 1948) and those for stocks (prior to August 1949) are available upon request. Revised data for January 1947-July 1948 for wheat-flour production and grind-
ings will be published later.

OPrior to the October 1950 STRVEY, data are shown in thousands of barrels of 162 pounds.

S'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

§Based on a 5-day week beginning with the August 1950 SURVEY (prior thereto, on a 6-day week; data for January-June 1949 are shown on p. 8-28 of the September 1950 SURVEY,
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Staughter (Federally inspected):
Calves.___.. thous. of animals. 485 443 484 488 515 505 445 433 374 447 406 414 406
Cattle___- do 1,066 1,070 1,184 1,196 1,169 1,151 1,110 1,160 887 965 894 986 787
Receipts, principal markets__ 1.715 1,759 2,046 2,311 2,795 2.210 1. A94 1,827 1, 364 1,442 1,552 1, 555 1,345
Shipments, feeder, to 8 corn- -belt States___.do.... 160 152 239 447 763 485 251 183 121 131 151 124 111
Prices, wholesale:
Beef steers (Chicago) ... dol, per 100 1b._ 30.13 30. 67 30.09 30. 57 30.49 31.41 33.03 34.10 34.88 35.62 35.05 35.71 35,68
Steers, stocker and feeder (Kansas City)..do.... 27.44 27.48 26. 90 26. 90 26.92 28.46 29.45 31.88 34.42 35.12 35.64 34.29 32.83
Calves vealers (Chicago) . ocecmivana.on do-... 29.00 29. 60 32.00 32.88 31.70 32,38 32.38 35.90 38.38 36. 50 38.90 37.25 38.31
Hog
Slaughter (Federally inspected)
thous, of animals. . 4,154 3,314 3,626 4,137 5,102 6. 144 6,777 6, 584 4,159 5,117 4,989 4, 952 4, 700
Receipts, principal markets___.._..__..___. do.... 2,592 2,234 2,345 2,431 2,955 3,678 3,991 4,070 2,713 3,061 3. 060 3,080 2, 856
Prices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b._ 18.18 20. 65 21.55 21.10 19.41 18.04 18. 52 20.37 22.26 21.62 21.01 20. 77 21.07
Hog-corn ratio
bu, of corn equal in value to 100 1b. of live hog. - r13.4 14.9 15,0 14.7 14.0 13.0 12.2 13.0 13.8 13.2 12.7 12,4 13.0
Sheep and lambs:
Slaughter (Federally inspected)
thous, of animals. . 1,019 960 1,076 1,063 1,081 969 918 1,068 740 738 657 657 811
Receipts, principal markets. _.._......_.__. do._.. 1,207 1.149 1,466 2,001 1,790 1,185 3,048 1,139 r 673 716 807 * 956 964
Shipmenls, feeder, to 8 corn-belt States..._do_.. 166 153 355 576 581 238 252 1o 119 93 157 258 164
Prices, wholesale:
Lambs average (Chicago)_._..-dol. per 100 1b.. 27.75 27.25 27.12 27.62 28.25 29.50 31.38 34.75 38.25 40. 50 39.25 35. 50 35.00
Lambs, feeder, good and choice (Omaha)_do_ ... ) O] 27.42 28. 50 28.90 29. 22 30.77 33.62 0] ) 0] ® Q)
MEATS
Total meats (including lard):
Production (inspected slaughter) ._.... il. 1. 501 1.366 1,449 1,478 1,621 1,809 1,948 1,975 1,334 1, 537 1,479 1, 537 1, 442
Stocks, cold storage, end of month._ 769 649 542 469 457 503 840 1,049 1,007 984 967 T 908 849
054 7o o £ 50 45 42 31 27 36 56 63 15 €6 7 9.
Beef and veal:
Produetion (inspected slanghter)____thous, of 1b..| 628,277 | 626.209 | 606,567 | 704,754 | 686,636 | 660,181 | 650,935 686,992 | 527 293 | 576,081 | 537,799 | 595 451 | 483,836
Stocks, cold storage, end of month__. .. d 67,201 66, 051 79,919 89,485 | 103,894 | 124,307 | 160.544 1 172,291 | 157,531 | 139,378 | 117,821 | 108,463 92, 591
EXPOItS. - oo eee i 1. 990 1,578 1,831 1,829 1,561 783 791 1,172 924 467 495 385 | ...
Price, wholesale, beef, fresh, steer carcasses, good
(600-700 1bs.) (New "York). --.-- - dol. per Ib. - . 488 498 . 486 .49 .486 . 493 . 531 2533 2, 561 2 576 2.578 2, 583 2. 578
Lamb and mutton:
Production (inspected slaughter)__-_thous, of 1b._ 43. 597 41, 543 47,225 46, 674 47,326 43,293 41, 964 50, 187 36, 188 36, 529 32,603 31, 456 35,892
Stocks, cold storage, end of month.________ do.___ 6. 681 6,079 5,998 6, 486 7,994 9, 416 10, 479 10,072 9,474 7,727 5.435 7 5,862 5, 400
Pork, mcludlna lard, productlon (inspected
slaughter) ___________________________ thous, of 1b_.| 820.338 697,727 705, 016 726, 906 886, 656 |1, 006, 444 |1, 255,175 |1, 237, 582 770, 708 924,237 | 908,712 910, 332 922, 354
Pork, excluding lard:
Production (inspected slaughter) .......... 605,008 | 514,916 | 519,370 | 547,272 | 665,625 | 821,067 | 923,638 ] 896,297 | 570,361 | 684,025 | 672,100 | 665 162 | 672,784
Stocks, cold storage, end of month _ 469,361 | 394,402 | 303,588 | 240,544 [ 219,758 | 326,300 | 499,408 ¥ 668,007 | 641,565 | 648,384 | 654,497 | r 616,231 575, 089
EXPOIS. oo oo oo .- 3. 851 4,481 3,572 3,284 3,425 5, 504 10, 403 9,591 7,755 5,486 3,710 4488 | .
Prices, wholesale:
Hamq smoked (Chieago)_ ... ... dol, per1b_. . 548 611 . 586 . 551 482 . 498 . 536 L5871 .579 573 . 553 . 559 . 565
Tresh lmm 8-10 1b. average (New York)_do_._. . 480 . 579 . 587 . 557 . 467 .408 .414 .430 . 489 . 461 . 463 474 L 488
Miscellancous meats and meat products, stocks,
cold storage, end of month:
Edibleoffal . ... .. .. ... thous. of Ib__| 43,875 41, 288 39, 744 38,157 38,932 47,876 58, 903 63, 808 56, 674 53, 081 51,146 | r 49,069 46, 736
Canned meats and sausage and sausage-room
L dprodncts .......................... thous. of Ib__ 45,952 34,893 37,014 35,608 34, 162 37,199 40,374 45,708 52, 530 57,376 63.254 | 761,637 59, 200
ard:
Production (inspected slaughter) . ___.___ . 163,743 | 133,375 | 135,697 | 131,253 | 161,749 | 200,922 | 242,183 | 249.441 | 146,508 [ 175,502 | 173.137 [ 179,686 | 182,936
Stocks, cold storage, end of month___ - 136, 258 106, 613 75, 496 58, 241 52,128 57,794 69, 857 89,321 89, 433 78,352 75. 171 | 68,639 69, 004
ERPOTtS . - e do 38,855 33, 456 33,126 21, 653 17,871 26,014 38,727 47,486 32,277 55,519 66, 995 68,083 [_._. .. ..
Price, wholesale, refined (Chicago)_-_dol. per 1b.. .142 174 .190 .181 .165 17 L 197 .215 218 L2183 .203 L1908 . 200
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. ... ____...___ thous. of I1b..| 36,707 41,632 39, 168 53, 859 72,338 87,741 82, 807 38,436 27,972 34, 806 35,273 43, 097 52, 380
Stocks, cold storage, end of month.._...___do 122,328 | 103,367 | 105,179 | 140,352 ( 217,999 | 260,640 | 281.972 1 284,623 | 242, 023 | 192,913 147,203 | r 125,359 112,161
EPnce wholesale, live fowls (Chicago) . dol. per b_- . 208 . 229 . 262 . 239 .220 .232 241 .272 .301 .324 .334 .314 . 286
£E8:
Production, farm . _.____.__.._____._____ millions_ _ 5,224 4,687 4,274 3,947 4,074 3,977 4, 351 5,021 5,203 6, 340 6.318 6, 156 5,970
Dricd egg production. - ... thous. of 1h_ 17,146 11,098 5,199 3,739 1, 984 1, 366 637 1, 681 1,843 2,159 2,027 3,235 2,652
Stocks, cold storage, end of month:
thous. of cases. . 3, 667 3,163 2, 568 1, 558 502 61 34 75 159 309 973 r 2,083 2,425
thous. of Ib__| 188,476 | 174, 761 155, 369 133,002 104, 378 75, 582 47, 310 31,157 32,712 62, 208 109,253 } r 162, 659 190, 553
Price, wholesale, extras, large (Chicago)t
dol. per doz.. . 342 . 398 .412 . 503 . 560 577 . 577 .425 . 449 . 468 .475 . 478 517
MISCELLANEOUS FOOD PRODUCTS
gandy, sales by manufacturers. ... _ thous. of dol__ 37,542 33,788 53,723 71, 989 75, 588 68,029 61, 906 61,844 56, 278 54,027 46, 463 44, 604 41, 036
ocoa:
Imports. ... ... .. ___.___ long tons.. 35.712 26, 475 19, 849 13,404 12, 830 14, 596 32,204 29,648 26, 482 48, 483 25,526 32,373 L
c Pﬁgico, wholesale, Acera (New York) . _dol. perlb__ . 308 . 356 . 405 . 420 .372 . 363 .345 .370 .376 . 384 .384 382 .383
offee:
Clearances from Brazil, total....._thous. of hags_. 1.198 1, 517 1,687 1,721 1,684 1,251 1. 350 1, 362 rl1,691 1,447 966 1,281 837
To United States. ... _...o............ do.... 803 1,170 1,095 999 974 713 977 1,033 1,304 934 655 847 572
Visible supply, United States_ .,do.“. 609 715 719 797 768 750 ™ 728 830 952 730 707 639
Imports. . . ... 976 1,804 2,099 1,987 1,729 1,381 1,355 2,224 2,128 2,344 1,456 1,485 ...
Price, wholesale, Santos, No. 4 (New York)
Fish dol. perlb.. . 478 . 538 . 583 . 561 . 530 . 519 . 540 . 551 . 555 . 548 . 545 544 . 536
ish:
Landings, fresh fish, 5 ports._..____. thous. of 1b._| 65,671 69,303 70,140 52, 982 56,471 43, 530 29,074 28, 665 38,692 43,321 57,916 | ... _._. e
Stocks, cold storage, end of month. _______. do_...t 116,897 | 137.307 | 153,625 ) 158,473 | 166,105 | 165,394 | 157.7221 130,880 | 106, 834 96, 367 88.803 | 105,944 | 127,351
r Revised, 1 No quotation. 2 (frade names approximately one level higher beginning January 1951; designated as “‘choice’”.

fRevised serics. U, 8. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the SURVEY, Data for September 1944 to Decem-

ber 1948 are shown on p. 24 of the June 1950 SURVEY,



SOTAT
8-30 SURVEY OF CURRENT BUSINESS August 1951
Unless othflrwise stated, statistil::s throuih 1950 1951
1948 and descriptive notes are shown in the i j
1949 Statistical Supplement to the Survey | June July | August Segz(:m- October | N Oge‘;.m Deg’gfl January Fgll?;“' March | April May Tune
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Bugar:
Cuban stocks, raw, end of month
thous. of Spanish tons__| r3,349 2,721 2,176 1,825 1,186 641 246 506 1,538 2,488 3,538 3,838 3,137
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production. 45, 324 26, 003 90,775 1 129,607 | 594,565 | 866,935 | 531,464 | 111,636 66, 422 40,570 | r 34,751 18, 463 47,954
Entries from off-shore_____.__________ do....] 550,711 587,920 | 731,339 | 628,737 | 450,538 | 320,519 | 203,654 1 235,737 ] 553,832 | 564,059 | 567,747 | 563,138 | 620,832
Hawaii and Puerto Rico...._______ do.._.| 210,870 | 231,972 224,624 | 237,608 ; 140,352 | 131,587 84,803 21,153 | 104,596 | 164,129 { 171,703 | 260,011 | 284,460
Deliveries, total .. _________.___________ do....| 864,963 |1, 191 ,606 | 949,970 | 662,336 1 515,189 ; 523,250 | 688,617 | 653,208 | 556,093 | 533,772 { 532,257 |1, 104 3221 824,919
For domestic consumption.__.__.____ do 17| 61,976 | 1189474 | 945,023 | 653,505 | 504,709 | 510,224 | 681,353 } 646,583 | 546,803 524,495 | 520,335 {1,094,004 | 821,213
Forexport. . .. .. ..__._____.___.._ do._.. 2, 987 2,132 4,047 8,831 10, 480 13,026 7,264 6, 625 9, 290 9,277 11,922 318 , 706
Stocks, raw and refined, end of month
thous. of short tons__ 1,178 635 487 605 1.152 1,768 1,836 1, 591 1,612 1,722 1,818 1,285 1,090
Pxports, refined sugar____.._.._.__._ shorttons__| 56,021 7,925 1,897 2,006 1,782 5,012 7,160 1,344 1,978 3,933 16, 670 21,079 Jomooeaeo o
mports:
Raw sugar, total ___________.___________ 273,076 | 299,554 | 449,594 | 353,195 | 306,359 | 163,462 | 134,063 | 247,342 | 368,900 | 344,935 | 344,583 | 285,126
From Cuba.__._____._. 216,334 | 236,455 | 390,383 | 323,203 | 275485 | 144,820 | 123,431 ] 234,282 | 285 682 | 266,755 242,238 | 175,481
From Philippine Islandsa. 53, 401 61, 963 52,413 25,087 25, 876 11,103 8,401 13,029 83,189 78,165 102,344 | 109, 636
Refined sugar, total. __________.__._. 27,029 37,310 52,784 25,736 12,109 396 400 21,011 21, 050 39, 364 39, 665 36, 841
From Cuba__ ... ___.._____ d 22, 998 27,48 52, 267 21,132 11,895 286 | oo 20,910 20, 600 39, 364 39, 465 36, 534
Price (New York):
%atglv \(Niholesa]e ................... dol. perlb__ . 058 . 060 062 . 062 . 062 . 062 . 063 . 061 . 060 . 059 . 058 . 063
efine
Retail .. .. dol. per 51b__ .454 .452 .491 . 489 . 482 .480 . 480 . 487 . 490 .488 . 501 . 480 . 482
_.dol. perIb__ .076 .078 .080 . 081 . 081 .081 .081 . 081 . 081 .081 . 081 .082 .084
thous. of Ib._ 9,745 10, 874 8, 787 8,752 12,733 8,662 5,992 7,536 7,065 9,627 11,756 7,208 foeoaoaoee
. TOBACCO
af:
Production (crop estimate) .. ______._ mil. of b | e e 12,056 e e 22,303
Stocks, dealers’ and manufacturers’, end of quar-
ter, total _mil. of 1b_. b 112 N I, 3,672 | 3,942 3,571
Domestic:
Cigarleafl e .. do 384 | e 1% 3 O, 398 402
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic. .. ... mil. of 1b__ 2,060 - oo )eeeeaaas 3,160 |- oo fammcaees 313, 2 I SR, 2,973
Foreign grown:
Clgar leaf .. do.... 18 | -3 DRI I, i3 R AR, ) [ 38 IO SN 17
Cigarette tobaceo . .. _.._.____.____.___ do. 148 | 142 ) LN TR 172 0 e e 180
Exports, including scrap and stems_.._thous. of ib_. 22, 533 24, 525 46, 762 72,980 68,037 52,679 44, 441 31, 550 20, 215 29, 448 32,804 25,718 | ..
Imports, including scrap and stems__________ do.... 7,571 5721 10, 407 8,078 f , 7 6,352 8, 543 , 954 8,020 7,597 , 783 |aee s
Manufactured products:
Production, manufactured tobacco, total...do.___| 20,980 16, 578 23,069 21,431 23,417 19,063 14, 526 15,810 18,150 19,677 18, 706
Chewing, plug, and twist.._________. 7,881 6, 839 8,870 7,627 7,871 6, 884 , 902 7,501 7,069 7,328 6, 674
Smoking 9,333 6,911 10, 267 10, 601 11,918 8, 804 5, 620 8, 510 7,789 8,784 8,732
130T i S 3,766 2,828 , 932 , 203 3,622 3,285 2,998 , 708 3,203 3, 565 3
Consumption (withdrawals):
Cigarettes (small):
Tax-free.__._. 2, 504 2,820 4,009 3, 048 3,223 2,837 2,619 2,344 3, 003 2, 600 3,159 3,906 ...
Tax-paid 32 815 27,374 39,126 30, 846 29, 738 29, 825 25, 000 33,474 28, 857 30, 160 20,524 | *32,776 32,042
Cigars (1arge) tax-paid..___._..__.. thousands_ _ 471,152 | 400, 566 587 406 { 503,738 | 553,776 | 544,792 374 800 | 458,877 | 435,074 | 455,351 | 444,006 | 478,693 5{)2 592
Manufactured tobacco and snuff, tax-paid
tho ous, of Ib_. 20, 095 16, 204 23, 531 20, 851 22,322 18, 501 13, 498 20,360 17,765 18, 423 18, 451 19, 272 19,001
Exports, cigarettes 1, 422 1,484 1,554 1,181 1,043 1,061 1,053 1,235 1,153 1, 564 , 381 . 401
Price, wholesale (composite), ettes, 1. 0. b.,
AOSHDALION oo dol. per thous.. 6.862 6.862 7.056 7.056 7.056 7.056 7.056 7. 056 7.056 7.056 7.056 7.056 7.056
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins___.._.__ thous.ofIlb__.| 28,588 30, 811 36, 447 29, 574 33, 641 27,963 19, 523 24, 817 17, 555 20, 247 18,237
Calfand kip skins..._._.___ _thous. of pieces.. 190 348 346 411 357 382 186 416 312 218 203
Cattle hides_.__ —-do__.. 245 258 532 386 373 204 272 564 156 222 175
Goatskins. _..._oo_oooeo-. do.... 3,998 3,479 3,411 2,816 3,934 3, 463 3,000 3,477 2,743 2,976 3,230
Sheep and lamb skins_________._.___.__.__. do._... 5,333 3,846 3,276 1,389 3,169 2,359 1,640 1,471 1,110 1,533 1,594
Prices, wholesale (Chicago):
Calfskms packers’, under 15 1bs______. dol. perlb_. .484 . 485 . 560 . 575 . 575 . 605 . 662 . 680 . 625 .672 720
Hides, steer, packers heavy, native.._.._. do.... . 245 . 278 .309 .331 .322 . 346 . 358 . 400 (@) [O] ®
LEATHER
Production:
Calfand Kip. .ooeooooooooaooas thous. of skins_. 923 584 1,062 930 962 993 860 870 921 904 r 805
Cattle hide___. -e------thous. of hides._ 2,071 1,697 2,301 2,084 2,193 2, 249 2,046 2, 298 2,204 2,220 71,916
Goat and kid . wee-----thous. of skins__ 3,318 2,677 3, 260 2,869 3, 205 3,319 3,019 3, 502 3,196 3,435 * 3,100
Sheepandlamb. ... ..o do.... 2,653 1,089 3,373 2, 868 2 856 2, 546 2,333 2,831 2,705 2,492 1,
Exports:
Sole leather:
Bends, backs, and sides______ 79 43 22 30 38 14 53 5 132 17 12
Offal, including belting offal. 39 10 32 43 32 24 95 9 21 17 78
Upperleather . __...__.__._._... 2,726 2,271 2,944 2,417 2,283 2, 440 3,284 2,848 2,051 2,776 2,087
Prices, wholesale:
Sole, bends, steer, f. 0. b. tannery._._.dol. perlb__ . 539 .57 . 598 . 625 .657 . 703 782 . 864 .91 . 926 .911
Chrome calf b]ack B grade, composite
dol. persq. ft.. 1.037 1. 080 1.134 1.154 1,166 1,174 1,204 1.229 1.239 1,229 1.235
r Revised. ! December 1estimate. 3 July 1 estimate. 3 No quotation.

*See corresponding note on p. 8-30 of the October 1949 SURVEY.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:§
Produection, total ______..__._.____ thous. of pairs..] 39,070 35, 465 48, 770 43,928 44, 083 38, 236 35,894 44, 885 42,380 | r 46,176 38,732 87,392 (...
Shoes, sandals, and play shoes, except athletie,
total_ . .. thous. of pairs__ 34,221 30, 954 41,824 387,855 36,720 32, 285 32, 588 41,451 38,862 | r 42,009 34,715 33,468 |________._
By types of uppers:*
Allleather_ . __.__ . ______._______.__ do._._ 31,192 28, 748 38,671 34,483 33,942 29,971 30, 239 37,272 35,357 37,785 30, 638 29,480 y________..
B P{]i(l:t leather and nonleather..._.._.__ do__.. 3,127 2,141 3,011 2, 706 2,761 2,313 2,401 3,106 3,439 4,154 4,077 3,088 | ...
y kinds:
S ¢ do.__. 8, 554 6,897 9, 519 9,155 9,278 8,623 8,175 10, 023 9,337 | r10,508 9,304 9,703

Youths’ and boys’.
Women’s_ _ ...
Misses’ and children’s_
Infants’ and babies’____

do__._ 1,418 1,334 1,777 1,689 1,607 1,317 1,193 1, 250 1,155 1,235 1,025 ,
.do_...| 16,756 16, 595 22,300 18,810 17,677 14,784 15,309 20, 689 19,634 1 r21,176 17,316 15,453
_do____ 4, 632 3, 959 5,267 4,807 4,941 4,601 4,874 5,937 5,487 5, 553 4,204
do._._ 2, 861 2,169 2,961 2,804 3,217 2, 960 3,037 3, 552 3,249 3,447 2,863 2,909

Slippers for housewear . _ . .do.... 4,242 4,026 6,199 5,783 6, 630 5,362 2,858 2,913 3,017 3,552 3,478 3,391
Athletie.....__. do._.__ 319 263 355 363 339 316 273 277 278 339 299 255
Other footwear. do___. 288 222 392 427 394 273 175 244 223 276 240 278
B9 870) o 1 _do.._. 233 1193 1256 1275 1333 1280 1196 1244 1279 1401 1338 1307
Prices], wholesale, factory, Goodyeal , leather
sole:
Men'’s black calf oxford, plain toe__dol. per pair_. 9. 555 9.678 10. 045 10. 131 10. 388 10. 388 10. 682 11.368 11. 760 11. 760 11,760 11. 760 11. 466
Men’s black ealf oxford, tip toe_______.... do.... 6. 750 6.750 7.150 7.225 7.350 7.750 7.975 8. 560 8. 800 8. 800 8.800 8. 800 8. 688
‘Women’s black kid blucher oxford.__..__ do._.. 5.150 5.150 5.150 5. 150 5,150 * 5.150 5.150 36.250 36,250 3 6. 250 36.250 3 6. 250

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports, total sawmill produetsy....._.. M bd ft.. 50, 589 44, 852 37,772 40, 658 39, 397 52,991 66, 445 54, 685 68, 282 75,971 64, 934 83,538 | ___._..__
Imports, total sawmill produets......_.._____ do._..} 357,413 | 338,658 | 339,051 | 374,698 | 394,922 | 259,024 | 240,937 | 204,528 | 179,627 | 230,252 232,274 | 213,085 | _________
National Lumber Manufacturers Association:
Production, total®__.__.........__... mil. bd. ft_.[ 3,579 3,338 3,950 3,717 3,687 3,356 3,009 3,005 2,763 3,288 3,469 3,793 3, 660
Hardwoods_ ____. __.do_.__ 754 761 829 848 829 76 708 713 634 776 760 806 837
Softwoods®O.__...._ __.do____ 2,825 2, 577 3,121 2, 869 2, 858 2, 580 2,304 2,292 2,129 2,512 2,709 2,087 2,823
Shipments, total®.. . _.do____| 3,600 3,265 3,758 3,637 3,553 3,285 2,878 3,199 2,884 3,448 3,454 3,474 3,171
Hardwoods. ... __.do.._. 703 703 780 778 791 743 651 705 688 788 786 692 632
Softwoods® do_... 2, 897 2, 562 2,978 2, 859 2,762 2, 542 2,227 2,494 2,196 2,661 2,668 2,782 2, 539
Stocks, gross (mill and coneentration yards), end
of month, total®__.__.__.____._.__ mil. bd. ft._ 6, 096 6,170 6, 361 6,441 6, 555 6, 645 6, 763 6, 552 6,431 6,285 6, 300 6, 584 7,111
Hardwoods_ ____... 1, 992 2,050 2,099 2, 168 2,203 2,237 2,291 2, 209 2, 244 2,233 2,207 2,321 2, 526
SoftWo0ASO. o v oo oo ae do.... 4,104 4,120 4,262 4,273 4,352 4,408 4,472 4,253 4,187 4,052 4,003 4,263 4,585
SOFTWOODS
Douglas fir:
Orders, new®.___.__..__._______ do.... 905 889 989 848 832 940 969 1,085 734 1,008 963 966
Orders, unfilled, end of month®. _do____ 845 976 1,044 806 754 734 733 1, 006 942 925 890 889
Production® ... .coeoeom . ...do___. 886 794 1,083 1,008 1,007 909 860 913 817 904 978 1,045
Shipments® ... _.-do.___ 938 757 921 996 974 960 840 942 798 1,025 998 1,012
Stocks, gross, mill, end of mont _..do.... 579 616 778 790 806 766 773 732 752 631 611 607
Exports, total sawmill produects. . M bd. ft.. 20,731 20, 200 17,461 17,087 19, 555 23,083 33,603 25,280 36, 804 36, 536 36,743 43, 359
Sawed timber_._.______________ c.do.._. 4,682 6, 684 5,324 6,796 6, 661 9,043 13, 769 6,933 6, 977 11,421 11,784 13,792
Boards, planks, scantlings, ete_ ____._._._. do____.| 16,049 13, 516 12,137 10, 291 12, 894 14, 040 19, 834 18, 347 20, 827 25,115 24, 959 29, 567

Prices, wholesale:
Dimension, No. 1 common, 2" x 4" x 16’
dol. per M bd. ft..| ¢75.430 | °82.389 87. 050 88.953 86. 940 79.026 78.000 | $82.032 ] 683.377 | 683.902 | ¢83.943 | 683,937 | 682 278
Flooring, B and better, F. G., 1” x4” R. L.
South . dol. per M bd. ft._| 4111.770 | 3 119.539 | 126.063 128,922 | 129.933 | 130.458 | 132.397 | ©131.635 | 6131.720 | 0132.700 | 6132.700 | 6132.700 | 6 132. 700
outhern pine:

Orders, NeW.. .. ..o oooeeo..l mil. bd. ft.._ 840 914 844 760 751 624 633 905 651 785 678 689 605
Orders, unfilled, end of month_ ...do.._. 469 576 488 414 391 320 361 486 452 449 392 331 299
Produetion. ... ........_._... do.... 797 757 831 790 815 778 709 732 652 769 762 816 695
Shipments do.... 859 807 932 834 774 695 592 780 685 788 735 750 637
Stocks, gross (mill and concentration yards), end

ofmonth_________________.. ... mil. bd. t_. 1,471 1,421 1,320 1,276 1,317 1,400 1,517 1, 469 1,436 1,417 1,444 1, 510 1, 568
Exports, total sawmill products. . -11, 999 10, 448 8,324 5,501 6,976 10, 607 10,571 9,328 8, 224 12, 061 9,087 10, 695

Sawed timber___.__.____._. d 2, 866 2,683 2,445 1,544 2,270 3,051 2,527 2,108 1,813 3,405 1,573 3, 457

Boards, planks, scantling: .--do.... 9,133 7,765 5,879 3, 957 4, 706 7, 556 8,044 7,220 6,411 8, 656 7,514 7,238

3
Prices, wholesale, composite:
Boards, No. 2 common, 1’ x 6’/ or 8/ x 12
ol. per M bd. ft_. 72.182 74. 568 81.773 87.225 82,954 79.027 78.822 79.893 80.173 80. 533 80. 037 79.182 78.298
Flooring, B and better, F. G., 1’ x 4" x 12-14’
W . dol. per M bd. ft__| 142.657 144. 776 148, 405 154. 205 153. 204 153. 204 152. 515 152, 286 150, 448 150. 920 149. 836 149. 210 149, 210
estern pine:

Orders,new..____.__._.._______._._... mil. bd. ft__ 828 803 851 766 747 617 619 583 456 565 683 740 763
Orders, unfilled, end of month. --do._._ 758 778 823 804 786 765 770 749 725 709 731 742 754
Productiony_.__._._.____..._. _..do.... 837 766 879 771 735 616 500 388 406 548 659 792 847
Shipmentst._...._.....__.._. . T 789 733 806 734 721 606 564 502 445 541 630 701 723
Stocks, gross, mill, end of month_..__.__.._ do__.. 1,341 1,374 1,447 1,484 1,408 1,515 1,451 1,337 1,298 1,305 1,334 1,427 1, 551
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 1" x8/_ ______ ... dol. per M bd. ft_. 68. 53 70.84 74.69 78.68 81,38 82.52 84.47 83.73 84. 51 85.35 87.07 86. 45 85.73
SOFTWOOD PLYWOOD
Production..___._ thous. of sq. ft., 38’ equivalent..| 223,051 | 150,764 | 244,051 | 229,340 | 250,782 | 243,761 | 233,634 | 265,000 | 255408 | 279,415 | r 264,094 | 284,391
Shipments do..__| 230,444 146,607 | 237,558 | 233,608 | 249,789 | 243,149 | 243,319 | 252,975 | 247,802 | 283,104 | r 263,884 | 275,411
Stocks,end of month__________. . .. .. _____ do..._ 50, 836 55, 129 60, 695 56, 721 58, 408 57,703 47,747 59,039 66, 156 60, 610 | r 59,080 67, 388

HARDWOOD FLOORING
Maple, beech, and birch:

Orders,new._________._______.___.____.. M bd.ft.. 5,425 8, 550 11, 650 5, 950 5,475 5,400 4,700 7,700 6, 225 5, 200 5,075 3,775 4,300
Orders, unfilled, end of month._ o.do__._ 12,475 15, 625 19, 575 19,675 19,100 19, 600 18, 600 20, 400 21,025 20, 550 20, 000 19,025 17, 350
Production_._______.______ ~..do___. 5, 425 4, 500 5, 825 5,375 5, 900 5,650 5,700 5, 950 5, 750 5, 800 5, 700 5,400 5, 550

Shipments....._._...... 6, 550 5: 650 7, 500 6, 100 5,750 5, 500 5,125 6, 250 5,300 5,875 5,425 4, 850 5,300
Stocks, mill, end of month. 7,000 5, 700 4,075 3,425 3,570 3,775 4, 250 4,075 4,575 4, 550 4,875 5,325 5,675

r Revised. ! Excludes ‘“‘special category’ items. 2 No quotation. 2 Substituted series. Data are for nurses’ oxford, rubber toplift; comparable figure for January 1951 is $5.920. ¢ Esti-
mated; based on index computed by the Bureau of Labor Statistics. 8 Data for July-December 1950 represent a composite of quotations from a larger number of companies, ¢ Beginning
January 1951, the substituted price is based on quotations from a smaller number of companies.

§Data beginning 1949 have been revised to include reports from additional companies (accounting for about 4 percent of total production in 1949) and, therefore, are not comparable with
earlier figures; revisions for January-May 1949 will be shown later.

@ The figures include a comparatively small number of “‘other footwear” which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available
by types of uppers. Data through 1949, shown prior to the August 1950 SURVEY, covered fewer reporting companies (see note ‘‘§’’ above).

}See note at bottom of p. 8-38 of the October 1949 BURVEY regarding revisions for exports of sawmill products for 1948 and Western pine for January 1947-March 1948. O Minor monthly
revisions beginning 1929 for Douglas fir (formerly designated as West Coast woods) and for total lumber production and shipments (beginning 1934) and stocks (1936, 1938) are available upon
request. Revisions for January 1948-July 1949 for total lumber and softwoods are shown on p. 8-30 of the October 1950 SURVEY,
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Unless otherwise stated, statietihcs throuih 1950 1951
1948 and d: ipti T re shown in the B R . ) )
1949 ”s'im.:ts.i';lps';;ﬁi.ﬁiﬂt to the Survey | June July | August Se%g:m October N‘{)‘;‘;m D%":f"‘ January | ¥ ea]i;“ March | April May June

LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING—Continued

O%(r:(fzrs MW oo meeaoaeee Mbd, ft--| 84,121 98,438 | 99,968 [ 82,785 71,035 62,778 | 67,5534 113,23¢ | 83,274 | 81,813 | 68,904 65,806 | 51,757
Orders, unfilled, end of month do..--| 95723 | 108,142 | 104,163 | 96,413 | 83,098 | 68,884 | 68155| 01,658 | 93,512 | 92,804 | 82,647 | 65620 53,003
Produc'tion ’ _do..__ 91, 649 83, 300 99, 237 91, 059 93, 879 93, 040 81, 885 90, 435 79,419 93, 657 87,050 94,499 81, 269
Shipments .-~ -ocoooocooo- _do--.-| 95087 86,019 | 103,047 | 90,535 | 03,131 | 86,031 | 73,044| 89,731 | 78120 | 90,960 | 81,866 | 85922 | 71 488
Stocks, mill, end of month. .__.._._._.____ do-...| 24,696 21,977 17,267 17,791 18, 539 25, 548 33,489 34,199 35,489 38,186 43, 370 51,947 61,728

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
s t. . advanced mfrs,):
Ir%lx;ggt:,t %g};é)]roduc s Cexal hhind short tgns.. 346,392 | 249,671 252,086 | 281,102 | 263,069 | 285918 | 261,104 } 307,817 | 266,896 | 353,630 | 209,781 | 206,948 | ... .....

Serap..c-o---- eeo-doo.__ 15,719 14,357 12,537 29, 006 21,122 26, 253 16, 479 9, 766 18,339 19, 683
Imports' —tota] ..do....| 182,152 182, 520 299, 929 256, 874 451, 097 467, 063 482, 903 479, 284 402,678 403, 012
BOIAD - - e mieeea do....| 45220 | 26,102 | 121,140 | 04,601 | 123,831 | 128,456 | 98,700} 66,902 | 46,017 | 54,489 | 19,875 | 17041 | ._11111

Iron and Steel Scrap

total§...... .. thous. of short tons..] 5737 | 5213| 58| 579 632] 500| e6004) te602| 59| .
C(ﬁlgggg‘;%i_?ﬂ? ______ do....| 29%| 20| 307| 302(| 39| 3o019| 3002) 1332 120683

ey E| BRI ie| LR am) G| am o

4 month, total§. 5151 3 5,816 , 478 3 X 4,951

Stfolcgnsl’ecggglémmendmon’- } . 1, 499 1,602 1,699 1,711 1,667 rs60| 1n4e0] 11337| 11302

Purchased scrap. 3,652 3,951 4,117 4,056 4,138 3,914 3,750 14125] 13,649 |- ____

Iron ore:
A s 12,355 | 13,477 | 14478 | 13,887 | 12009 7401| 3302] ssm2| 335| 32| 8705
ShipmMents. oo do....| 13,274 14, 238 15,012 14, 514 13,419 9,017 2,997 2,183 2,028 2, 453 8,837
Stocks, at mines, end of month._...._._._. do.... 9, 460 8,685 8,154 7,527 7,107 5,490 5,856 7,476 8,762 9,829 9,757
Lake Superior district:
i ts from ke ports_ ... ---- do....| 11,738 | 12,704 | 12,482 | 12,191 11, 380 6,903 873 0 0 0 6,211
%I:)g)srgglpgiox? byufll:.ll;flgégs__‘p_.r _.do.._. 7,249 7,579 7,371 7,175 7,415 6, 861 7,289 7,327 6,435 7,372 7,235
Stocks, end of month, total. _.do._..| 19,189 24,108 | 29,966 [ 35716 39, 711 41,543 | 37,169 30,2271 24,123 17, 335 15,072
At furnaces. ..o “do..__| 15997 | 20,651} 26,084 | 31,388 | 35651 36,019 31,771 25658] 20,324 | 14919 13 258
On Lake Erie docks. , 3,456 3,881 4,328 4,059 4,624 5,398 4,569 3,799 2,417 1,813
Imports 893 792 852 920 964 733 376 620 573 661 741
A s i s ! ent
Manganess ore, fmports (mangat%%us, of Iollllg) tons... 107 88 56 70 67 57 88 59 69 81 83 49 |
Pig Iron and Iron Manufactures
Castings, gray iron§:
: ceeea.th h - 1,040 1,287 1,670 1,794 1,840 1,930 2,012 12,208 ) 12392 12,390 12337 12228
&?ﬁﬂ?&?s'dféfaﬁ‘” S 2le- - t . Ousmsm&gns 1,136 961 1,202 1,159 1,255 1,161 1,182f 11,364 11,234 | 11,440 11,363 | 11,306
Forsale. oo do._._ 613 508 677 649 701 657 653 1762 1685 1818 1767 1796
Castings, malleable iron§:
agrileig, new, for sale__% _______________ short tons__| 56,322 55,715 77,093 67,136 57, 852 68, 491 65,942 B - e e
Orders, unfilled, for sale_ do__._| 86,783 | 105300 | 132,374 | 152,583 | 160,278 | 180,000 | 194,950 |1 234,060 | t 255,347 | 1 267,169 | 1 276, 463 | ! 274, 954
Shipments, total._... “do._[| 82,345 67,514 86,021 | 82,479 | 89,968 | 85163 | 91,510 192,508 | 188 950 |! 101,667 | !97,276 | 1100, 800
Forsale. ... e do____| 46,613 37,198 50,019 46, 927 50,157 48,670 51,001 ) 154,817 | 154,915 160,265 | 157,554 | 161,373
Pig iron:
ig’roduction .................. thous. of short tons. _ 5,633 5,879 5,770 5, 697 5,924 5,387 5,603 5,804 5,176 6,016 5,888 6,173
Consumption§.___ . ______ e do..._ 5,637 5,620 5,752 5,703 5,845 5,395 56761 16,011 15202 | _ | ..
Stocks (consumers’ and suppliers’), end of month
¢ ppthougf of short tons_? 1,197 1,366 1,427 1,408 1,303 1,465 1,481 11,7750 11,698 (oo
Pri wholesale:
r(ljctfrsrylposi(;: sak ton._ 47.928 47.28 47.48 47.95 49.86 50. 53 53.19 53.58 53.58 53. 58 53.61 53. 61 53.61
Basie (furnace)___ _do..__ 46. 00 46. 00 46.00 46.75 49.00 49.00 51.63 52.00 52.00 52,00 52.00 52.00 52,00
Foundry, No. 2, f. “do._.. 46. 50 47.25 49. 50 49, 50 49.50 49. 50 52.50 52.50 52. 50 52. 50 52,50 52,50 52, 50

Steel, Crude and Semimanufactures

Steel castings:§

Shipments, total_ __short tons_.| 131,007 98,260 | 128,360 | 134,574 | 149,558 | 145929 | 155258 1 174,056 | 1 163,976 | ! 190, 665 |r1 181, 908 | 1189, 172

Forsale, total___._________________________ do.___ 94, 637 68, 874 94,413 96, 738 109, 660 108, 263 113,692 F1124,002 | 1117,156 | 1 134,184 | 1129,059 | ! 131, 042
Railway specialties...._.______.________ do.___ 27,065 15,734 24,922 25,295 30, 048 30,775 34,061 §7 141,586 | 141,754 | 143,320 | 140,818 | 139,194
Steel forgings, for sale:

Orders, unfilled, total__________________..___ do.._.| 408,345 | 445 567 | 547,562 | 620,407 | 643,119 | 656,586 | 673,823 | 708,784 | 781,234 | 874,598 | 024,202 | 948,636 |._________
Dropand upset.__________ . __._.______ do._._| 342,535 1 391,820 | 483,840 | 530,689 | 549,214 | 560,354 | 562,230 | 595,875 | 636,611 | 697,335 | 736,701 746,774 |-
Press and open hammer__________________ do____ 65, 810 53, 747 63, 712 89,718 93, 905 96, 232 111, 584 112, 909 144, 623 177, 263 187, 501 201,862 |

Shipments, total.______________________ . __ . 117,333 04,029 | 123,608 | 122,408 | 136,737 | 130,286 [ 127,784 | 138,413 128,799 | 160,917 153, 947 156,340 |.
Drop and upset_..__. 96, 061 79,081 99, 605 97,753 107, 666 102, 511 97,786 | 108,842 97,448 | 118,039 { 112,074 | 114,096 |.
Press and open hammer. 21,272 15,848 24,003 24, 655 29, 071 27,775 29, 998 29, 571 31,351 42,878 41,873 42,244

Steel ingots and steel for castings:
Produetion____..._______.__. thous. of short tons__ 8,143 8,083 8,242 8, 205 8,753 8,023 8,355 8,843 7,766 9,071 8, 841 r9, 04
Percent of capacityy. ..o oo . 7 100 95 97 99 102 97 98 100 97 102 103 103
Prices, wholesale:
Composite, finished steel ._.____._____ dol. perlb._ . 0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0461 . 0468 . 0471 L0471 L0471 . 0471
Steel billets, rerolling (producing point)
dol. per long ton. _ 59. 36 59.36 59. 36 50. 36 59. 36 59. 36 62. 72 62.72 62.72 62.72 62.72 62.72
Structural steel (Pittsburgh)___._____ dol. perlb__ . 0375 L0375 L0375 . 0375 .0375 .0375 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400
Steel serap, heavy melting (Pittsburgh)
dol. per long ton_. 43.90 40. 50 43.60 44,00 44. 00 44.00 46. 50 47.75 46. 63 45. 00 45.00 45. 00
Steel, Manufactured Products
Barrels and drums, steel, heavy types:

Orders, unfilled, end of month__..____ thousands._ 4, 856 5,795 7,138 7,182 7, 532 8,049 9,024 9, 517 9,938 10, 614 10, 660 10,451 . . _._

Shipments.___._.____.____. ..do.._. 2,089 2,128 2,704 2,435 2, 517 2, 588 2,604 2,766 2,313 2,762 2,384 2,605

Stocks, end of month_._____ _..do.... 36 44 49 36 32 32 25 50 52 48 42

r Revised. 1 See note marked “§”’.
d'Monthly revisions (1940-46) to incorporate data for prefinished flooring and small quantities of species of hardwood flooring other than oak, included in carrent data, will be shown
later; scattered monthly revisions (1934-36) are available upon request.
Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 ferrous foundries by the Bureau of Mines and the Bureau of the Census.
Percent of capacity is calculated on annual capaeity as follows: Data beginning January 1951, on capacity as of January 1 of 104,229,650 tons of steel; 1950—July-December, on 100,563,500
tons (as of July 1); January-June, on 99,392,800 tons (as of January 1),
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Unless otherwise stated. statistics through I 1950 1951 e
1948 and descriptive notes are shown in the | R v N R | |
1949 Statistical Supplement to the Survey ‘ June July August Se[t))zf::m Octoher I\ot:eer- I)Lbcecrm- Januaryi F‘J;;u March April 1 AMav | June

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products—Continued

Cans, metal, shipments (in terms of steel consumed),
short tons__.| 356,117 | 396,681 | 551,451 | 431,161 | 349,858 | 301,350 | 352,487 | 271,782 | 239,543 | 268,022 | 276,145 { 308,227
228,767 | 264,343 | 395266 | 310,916 | 230,772 | 192,709 | 235,523 | 160,492 | 148,680 | 164,956 | 169,462 | 206,185
127,350 132, 338 156, 185 120, 245 119,086 108, 641 116, 964 111, 290 90, 854 103, 066 106, 683 102, 042
312,661 | 364,504 | 498,360 | 382,891 | 313,218 | 265,628 | 820,501 | 234,285 | 203,920 { 224,124 | 234,605 | 259,347

1,105 1,124 1,527 1,451 1, 520 1,330 1,275 1,485 1,344 1, 536 1,485 1,404

Crowns, production_.._..___.___.__thousand gross_.| 33,036 33,836 36,613 30,291 28,758 29,260 26, 807 30, 925 29, 040 34,006 31,453 30,282 27,432
Steel products, net shipments:
Motal - o oo thous. of short tons.__ 6,192 5, 669 6, 326 6,145 6, 504 6,051 6,433 6,905 5,776 7,105 6,635 6,939 6,646
Bars, hot rolled—Carbon and alloy . 693 504 674 689 753 671 732 767 644 792 736 787 734
Reinforeing. .. . 138 156 169 151 159 152 152 155 141 161 141 162 152
Semimanufactures. . _______ __.do.__ 229 250 282 269 307 280 336 320 258 306 272 293 202
Pipe and tubes...__.._ 807 703 801 770 740 048 717 744 631 824 757 801 770
Plates. ... oo 447 393 454 482 542 540 551 631 522 681 653 718 685
Rails 186 152 158 154 147 131 140 158 115 160 162 166 161
Sheets. .. ooo.oo.o..o. 1,735 1,728 1,756 1,697 1,839 1,673 1,843 1,977 1,641 1,937 1,821 1,847 1,739
Strip—Cold rolled___.__ .. 157 115 170 159 172 170 178 184 167 189 184 187 180
Hotrolled._________ 187 177 214 210 228 196 207 237 197 238 217 204 173
Structural shapes, heavy___ 361 347 343 3585 374 389 365 409 353 452 412 430 409
Tin plate and terneplate. . _ . 438 420 467 424 388 376 401 408 289 397 361 396 425
Wire and wire products___.._..._._.___.. . 47 354 495 433 495 484 452 510 442 524 195 513 493

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary. ..
Imports, bauxite
Price, wholesale, serap cas

short tons_.| 60,400 63, 518 63, 006 59, 449 62,915 62, 276 65, 897 67,954 62,740 70,022 67,701 67, 721 67, 454
long tons__| 167,154 [ 182,954 | 207,852 | 213,408 | 149,449 | 203,639 ] 250,187 | 236,515 | 228,436 | 222,030 | 223,503 { 180,141 ..

.perlb.__ . 0864 . 0882 . 0985 .1107 .1388 L1541 L1575 L1575 .1575 . 1600 L1723
Aluminum fabricated products, shipments, total
mil. of 1bs._ 175.1 163.8 208.9 207.4 210.1 197.2 199.0 210.3 2190. 5 2206.6 2192.2
Castings. oo 37.6 30.2 39.9 42.1 47.3 46.8 46.0 42.5 40.8 42.2 40.2
Wrought products, total__ . 137.5 133.6 169.1 165.3 162.8 150. 4 153.0 167.8 2149.7 2164.4 2152.0
Plate, sheet, and strip..._._. __..do.._. 92.7 90.3 113.0 110.2 106. 8 99.7 101.6 113.1 95.6 101.0 9.7
gmss sheets, wholesale price, mill______ dol. per 1b_. . 336 . 342 . 342 .363 .369 .378 .378 .378 . 378 .378 .378
opper:
Production:

Mine production, recoverable copper
short tons..{ 74,828 | 72,582 80,222 | 76,666 77,800 81,957 81,712 80,352 73,012 83,104 82,554 | 783,814 75, 99
Crude (mine or smelter, including custom in-

take) e short tons..| 96,7564 | 85378 | 93,1381 86,678 | 90,542 | 90,148 { 91,218 ] 86,061 | 81,508 91,243 90,794 | r06,541 | 87,086

Refined . .. do.__.| 113,961 96,758 | 108,465 | 111,842 | 110,435 | 101,410 | 109,464 § 110,144 | 101,054 | 112,033 | 103,404 | 113,513 | 105,127

Deliveries, refined, domestic. ...do_.__| 1250161 06,006 | 112,107 { 119,529 | 121,806 | 111,985 | 121,954 | 108,128 | 99,485 | 116,793 | 114,744 [ 118,113 | 114,103
Stocks, refined, end of month____

“do....| 50,350 | 48,200 | 50,952 | 58748 | 56,945 | 51,805 | 49,040 f 54 883 59,324 | 55,609 | 52,800 60,806 | 60,912

11,434 9,785 12,230 | 12,0351 11,925 12,226 | 20,905 8,729 | 16,027 | 14,457 17, 652 13,481 .
87,222 29, 347 33,576 | 36,208 | 62,526 | 38,823 54,807 45,828 | 44,850 | 36,062 43, 812 46, 622
39,903 13,112 8,204 8.625 33, 901 18,664 [ 26,912 f 25,863 22,005 | 20,952 24,047 24,893

Exports, refined and manufactures.
Imports, total_.____________
Unrefined, including serap.

Refined__._.___.___.______. 47,319 16, 235 25,372 27,673 28, 625 20, 159 27, 895 19, 965 22,845 15,110 19,765 21,729
L Price, wholesale, electrolytic (N. Y. . 2200 . 2220 . 2227 . 2290 . 2420 . 2420 . 2420 . 2420 . 2420 . 2420 . 2420 . 2420
ead:
Ore (lead content):
Mine production . __....._._...._... short tons..| 36,957 31,308 [ 36,030 | 35,104 35,731 35,377 1 36,1751 35,481 33,870 | 37,006 | 733,587 ) r34,005( 32,3
Receipts by smelters, domestic ore. ... do._..| 358l 32,283 34,952 | 36,912 35,394 34,069 | 36,099 33,965 31,977 36, 040 34,618 33,198 | 32,244
Refined (primary refineries):
Productiont_ .. ..o do____| 44,490 41, 520 47, 242 49, 958 54,123 50,725 48, 234 48,878 43,675 50, 701 44, 362 44, 951 39, 952
Shipments (domestic)t. ___do__._| 35774 41, 188 47,031 55, 898 62, 138 58, 658 49, 601 51, 260 49,128 50, 927 42,033 40,963 | 40,041
Stocks, end of montht._...._._ . ._____ do___.| 69,025 67,809 67,495 61,042 50, 854 40,910 35,619 33,232 27,575 27, 259 29,437 33,420 | 33,308
Price, wholesale, pig, desilverized (N. Y.)
dol, per1b_. L1181 . 1166 . 1293 . 1580 . 1604 .1700 . 1700 . 1700 .1700 . 1700 L1700 L1700 L1700

Imports, total, except mfirs. (lead content)
short tons..| 41,523 | 35646 | 50,412 | 41,831 43,810 | 61,002 | 114,696 § 31,526 | 12,898 14,018 | 21,628 { 11,201

Tin:
Production, pig. ... long tons__ 2,605 2,574 2,717 3,130 3,653 3, 529 3,383 3, 566 3,423 3,491 3,395 3,420 | .. ...
Consumption, pig ... _______..______ do.__. 6,478 6, 571 8,157 7,092 7,059 6, 678 6, 799 6, 456 4,976 5 152 4,984 | ... __
Stocks, pig, end of month, total§. oo | 142,644 | 142,512 | 143 717 | 141,442 | 142,020 | 142,697 | 140.995 | 138,840 | 137,933 | 138159 | 136,172 |
Government§. .- ... ._.do___. 20, 623 18, 254 19, 623 17, 804 17,486 18, 554 18, 618 17, 786 17,753 18, 151 17,753 |.
Industrial. .- .. ...l do.._.| 20,117 22,780 | 21,910} 22,587 23,666 22,931 21, 931 20, 728 19, 352 19, 676 18,244 |
Imports:
opre (tinmcontent) ... ... . .. ___ _do.._. 473 658 4,266 3,882 3,130 1,685 3,789 4,545 2,927 2,753 2,204
Bars, blocks, pigs, ete do.... 8,613 11,621 8,254 5,136 6,357 5,008 4,019 5,836 2,213 4,405 2,273 1,203 |-
Price, wholesale, Straits (N. Y.)&....dol. per1b__ L7770 . 8988 1.0205 1.0129 1.1335 1.3768 1.4478 1.7172 1.8268 1. 4546 1. 4583 1.3996
Zine:
Mine production of recoverable zinc__short tons.. 50, 625 48, 423 56, 221 54,794 55, 791 54, 604 55,127 59, 651 56, 878 60,670 | 56,467 | 758,233 56, 669
Slab zinc:
Production....... 75,766 | 77,868 | 73,399 71,057 79, 997 79,226 79,986 | 80,937 70, 285 80, 450 77,862 | 80,430 [ 77,679
Shipments, total_ 90,920 | 84,116 | 79,365 75, 241 81, 156 79,079 80, 357 79, 609 69, 380 80, 462 74,419 77567 79, 299
Domestic. ... 68,214 | 67,119 | 69,073 70, 656 71, 596 69, 202 72,333 72,068 64, 784 70, 845 69, 125 73,003 74,149

Stocks, end of month 26, 665 20,417 141 451 10, 267 9,108 9, 255 8, 884 10, 212 11,117 11, 105 14, 548 17, 411 15,791

Price, wholesale, primme Western (

" dol. per 1b__ . 1465 . 1500 . 1505 L1710 . 1750 . 1750 L1750 L1750 L1750 . 1750 1750 . 1750 L1750

Imports, total (zinc content) .__._..._. short tons..| 43,662 38, 824 58, 685 35,137 39, 456 34,150 31,744 37,163 23, 519 26, 375 23,938 31.684 | ...
For smelting, refining, and export__.__ R 136 0 2,147 0 6,169 0 596 3,292 3,100 3,720 2,263 2,260 | ...
For domestic consumption:

Ore (zinc content) .- do....| 30,141 | 20,467 | 43,921{ 19,724 20,446 | 20,665 | 20,001 | 25,307 | 15504 | 15202| 10,925 | 13599 _____
Blocks, pigs, ete..-.oooooaoi ~do.._| 13,385 | 18,857 | 12,617 | 15413 | 12,841 | 13,485 | 11,147 8, 564 4,825 7,363 | 10,750 | 15,816 | o1
HEATING APPARATUS, EXCEPT

ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square);

Shipments_ ... . ... thous. of 1h__| 19,386 25,747 40, 329 40, 153 38,488 25,754 17,399 21, 262 19, 458 19,456 12, 893 10,443
Stocks, end of month_._._..._______..___. do....| 100,994 87, 568 72,295 58, 577 48, 885 48,483 48, 763 51,520 52,712 57, 400 67, 150 80, 306

Radiation:
Shipments. ... ... thous. of sq. ft.. 3,513 4,020 6, 449 5,714 5,798 5,127 4,372 4,675 4,311 4,658 3. 550 2,413 . ... .
Stocks, end of month_ . __ ... ___.... do.... 7,821 6, 531 4,846 4,020 3,200 2,766 2,951 3,028 3,099 3,717 4,842 6,805 1____ ..
r Revised. tIncludes small amount not distributed. 2 Data beginning February 1951 include figures for 30 companies (which operate captive extruding departments) not previously

canvassed; for February, the shipments by the additional companices increased total shipments for fabricated and wrought products 3 and 4 percent, respectively.

tRevised series. Data beginning 1949 have been regvised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponiing
to those formerly designated as primary) include some secondary lead produced by primary refineries,

J"Substituted series. Compiled by the American Metal Market: data represent average of daily closing prices (prior series was based on averages for the day).

§ Government stocks represent those available for industrial use.



8—34 SUR\TEY OF CURRENT BUSINESS Aungust 1931
Ul;]gess oﬂl(eimise stated, statistihcs through 1950 e 1951 . ~
48 and descriptive notes are shown in the N Toverm. R R H |
1949 Statistical Supplement to the Survey | June Tuly August Sm};:‘«rm- October | N %\ém D(gzgn January F;E;“ March April May | June
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, ETC.—Continued !
]
g(.)lﬂ}(;rs, range, shipments_________.._...__ number. . 36, 498 37,489 43, 552 38,920 44,748 40, 689 43,869 41,104 35, 807 42,122 47,407 47,218 ..
il burners: :
Orders, unfilled, end of month_. . ___________ do..._. 81,725 123,693 | 146,922 | 118.930 82, 903 65, 496 57,837 65, 856 62,963 56, 894 53,729 52,5092 ¢
Shipments. - _cooeoocauao-. _.do.___ 80, 562 98, 656 138, 587 115, 780 114,041 70, 285 60, 180 64,370 59,176 56, 042 47,415 42,096
Stocks, end of month R s [+ S 59, 401 50, 446 38,747 37,468 38,411 44, 482 51, 564 61, 006 64, 586 69, 485 75,071 88, 512
Stoves and ranges, domestic cooking, exe. electric:
Shipments, total number..| 246,283 | 281,870 | 376,637 | 323,636 | 338,625 | 295 344 263,729 | 290,374 | 281,362 | 318,455 | 243,574 195, 121
Coal and wood 8,783 11,113 21,045 16,157 14, 827 11,187 , 990 12,136 10, 939 12,714 8, 447 7,911
Gas (ine. bungalow and co 220, 936 256, 075 333, 439 288,809 | 309,846 | 270,613 237,001 261,793 255,112 290, 989 225,879 178, 490
Kerosene, gasoline, and fuel oil 16, 564 14, 682 22,153 18,670 13, 952 13, 544 16,738 16, 445 311 14,752 9,248 8,720
Stoves, domestic heating, shipments, total.___do_.._| 294,372 | 433,371 | 785350 | 658,807 | 610,766 | 464,490 | 327,637 | 235,580 | 270,429 | 311,433 | 285,184 | 286,878 .. ._.__..
Coaland wood d. 51,160 74,704 172, 497 173, 145 145, 742 109, 658 69, 393 3 50, 814 62,201 55, 400 66,439 ..
Gas. ... ..do__._ | 137,945 | 228,936 | 321,487 | 277,940 | 290,932 | 243,948 | 171,182 ] 112,930 [ 128,797 [ 159,485 164,258 | 131,847 .. .____. -
Kerosene, gasoline, and fuel oil____ _._.do.._.} 105,267 | 129,731 | 291,366 [ 207,722 | 174,092 | 110,884 87,062 77,922 90, 818 89, 657 65, 526 88,5092 |-ooo__.-
Warm-air furnaces (forced-air and gravity-air flow),
shipments, total .. ____________________ number.__ 98, 517 102,189 | 145,512 | 139,014 137,915 | 102,001 85, 407 71,143 71, 966 79, 239 60, 337 56, 282
—.-.do.___ 58, 476 54,203 76, 463 74, 241 67,036 50, 336 45, 666 36, 398 35, 969 41,180 30,033 26, 897
.do.. 30, 867 35, 380 45, 644 44, 980 51, 285 36, 988 29,917 26, 639 24, 957 24, 584 19, 616 19,227
- _.do___. 9,174 12. 606 23, 405 19, 793 19, 594 14,677 9,824 8, 106 11, 040 13,475 10, 688 10, 158
Water heaters, nonelectric, shipments_.______ do____| 255,072 243,490 | 322,909 280, 683 286, 907 257, 999 250,134 266, 442 254, 525 265,122 235, 355 200, 591
MACHINERY AND APPARATUS !
Blowers, fans, and unit heaters, quarterly: 1
Blowers and fans, new ordersf__ ... thous. of dol._ 28,317 | et 832,471 || 832,524 §ooooo | . 37,020 {_________ | ... .
Unit heater group, new orderst.. . ___.____ do__.. 9,715 |l e 17,870 |t 17,667 § . 17,107 | el
Foundry equipment (new), new orders,
et oo 1937-39=100__ 622.7 401.8 693.6 483.8 526.8 885.5 526. 2 668. 0 638.6 599.0 490.1 431.7 393.2
_._.thous. of dol__ 1,328 1,445 1,039 1,485 1,603 2,157 1, 505 2,764 3,212 4, 846 3,657 4,766 ; 3.370
MFu}?l-ﬁred fexcept for hot rol steel)*. .. do.... 1,166 2,247 3,927 1,817 2,306 2, 068 2,749 4,033 4,670 7,019 8,497 5,044 6,279
Machine tools:
Neworders ™. __ ... e 1945-47=100 124.1 253.1 305.1 280.6 289. 6 201.9 410.1 475. 4 615.5 r 590. 3 516.1 483.0 » 567.0
Shipments d 91.9 68.3 95.7 101.6 100. 9 110.9 135.7 114.3 123.8 158.9 157.7 r175.1 7 183.5
Mechanteal stokers, sales:
Classes1,2,and 3. ... ....._.. number.__ 1, 450 2,234 4,430 3, 546 2, 950 1,801 1,937 1,636 1, 509 1, 590 1,170 r 974 1.313
Classes 4 and 5:
Number e 226 248 352 358 259 174 176 174 163 178 177 184 234
Horsepower . iicicieiaeees 62, 952 64, 582 87, 404 64, 638 66, 472 38,343 73,142 61, 953 38, 095 65, 561 72,575 56, 624 78,390
Pumps, steam, power, centrifugal and rotary, new
orders_ . ... ... thous. of dol._. 4,153 4,080 6, 429 5,191 4,985 5, 961 6, 720 6,477 6, 480 7,654 7,583 6,378 loeoL.
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands.. 1,646 2,060 2,839 2,925 3,007 2,536 2,172 1,873 1,390 1,113 1,790 1,405 | oo ..
Domestic electrical appliances, sales billed:
Refrigerators, index ___..._____________ 1936=100._. 332 304 293 302 236 228 219 275 238 330 242 | ... e
Vacuum cleaners, standard type._. __number__| 250,190 | 279,967 | 341,232 | 327,524 | 331445 | 265,310 | 288 756 | 282,305 | 261,572 | 200,242 | 227,216 | 201,983 ;... .. ____.
Washers. - oo do_._.| 325,200 | 282,300 [ 381,500 | 424,000 | 439,900 | 380,000 | 377,000 | 323,957 | 345,004 | 376,458 | 208,797 | 262,734 | 26L,648
Insulating materials and related products:
Insulating materials, sales billed, index .1936=100_. 449 370 466 514 547 542 564 595 552 662 626 F e
Fiber products:
Laminated fiber products, shipments
thous. of dol. . 6,165 5,164 6, 288 7,054 7,332 7,266 7,574 18,102 17,552 19,279 18911 18,583 18,626
Vuleanized fiber:
Consumption of fiber paper. ... thous. of 1b.. 4,326 3,831 4,721 4,674 5,048 4,844 4,738 5,399 5,153 4,251 5,233 4,185 5,383
Shipments of vulcanized products
thous. of dol_. 1,523 1,271 1,717 1,794 2,088 2, 036 1, 965 2,244 2,000 2,351 2, 287 2,237 2,155
Steel conduit (rigid) and fittings, shipments
short tons. . 21, 645 24,723 30, 543 29,123 25, 875 24, 489 27, 561 25,055 23,389 28, 590 27, 464 27,891 27,749
Motors and generators, quarterly: ;
New orders, index. . __._..._______._... 1936=100_. 334 ||l 551 { el 674 | o T80 ||
Polyphase induction motors, 1-200 hp.:q"
New orders -.--thous. of dol.. 25,436 | oo |emeceea. 46,582 | |eeeao. 55,064 B oo _|ioo.i.s 64,221 |\ ..
Billings . . do.__. 24,608 | .. |___.. 29,610 |- oo 37,905 8 |l 40,357 1|
Direct current motors and generators, 1-200 hp.:g"
New orders. ... ... thous. of dol_. 6,106 | ..ol 7,428 | e 10,648 4l .. 10,666 1 .| ae
Billings . .. ________ do_... 4,347 || __. 4,163 il 53828 _____l________._ 6,082 | ... l____.____. |
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production........_.._..._.. thous. of short tons-. 4,196 2,875 4,417 3, 862 4,313 3,379 3,360 4,199 3,522 2,183 2, 602 3,622 3,743
Stocks in producers’ storage yards, end of month
thous. of short tons.. 556 637 878 1,035 1,208 1,416 1,268 1,068 815 740 732 47 792
Exports .. .. do____ 345 275 318 480 461 346 328 374 323 197 227 414 (. .
Prices, composite, chestnut:
Retail_._.___ - _dol. per short ton._. 20. 36 20.76 21.26 21. 52 21. 74 21.90 22.06 22.14 23.24 23.48 23.35 22,50 22,82
Wholesale_ ... ... do___. 16. 356 16. 498 16. 636 16. 739 16. 886 16. 980 17.121 17.134 18. 540 18.497 18. 062 17. 818 18. 007
Bituminous:
Production-.__..___.________ thous. of shqrt tons. - 45, 823 35,109 50. 083 47,297 51,376 45, 512 47,497 51, 470 40, 451 44,862 | r41,965 43,390 44,014
Industrial consumption and retail deliveries, total
thous. of short tons.. 33,248 33,819 37,954 36, 957 38, 887 40, 033 44,875 46, 376 41,300 41, 665 36,031 | r33.733 33, 004
Industrial consumption, total ._____.___._ do.._. 28, 763 28, 581 30, 836 30, 202 32,902 33,270 35, 596 36,095 32,150 34,345 31,185 | r 30,554 29,434
Beehive coke ovens._ _ . ... .. ..__ do..__ 864 795 1, 006 903 1,000 891 980 1,105 1,038 983 905 * 974 971
Byproduct coke ovens. ... __.oceooo... do__.. 8,072 8,340 8,183 8,057 8. 480 8, 006 8,473 8,633 7,665 8, 584 8,413 8,708 8, 468
Cement mills_______ e do.._. 636 625 670 652 705 749 799 745 638 702 685 695 685
Electric-power utilities........__._____ do__.. 6,779 6, 797 7,782 7,456 8,186 8, 451 9,024 9, 286 8,300 8,714 7,583 7,664 7,728
Railways (class 1) ... - ool do.... 4,727 4,750 4,988 4,972 £, 360 5,329 5,615 5,717 4,901 5,398 4,798 4,367 3,983
Steel and rolling mills..__....._._______ do.... 558 539 583 553 611 668 795 848 765 767 671 609 568
Otherindustrial .. ... ... do.__. 7,127 6,735 7,624 7,609 8, 560 9,176 9,910 9,761 8,843 9,197 8,130 7,537 7,032
Retail deliveries 4,485 5,238 7,118 6, 755 5,985 6, 763 9,279 10, 281 9,150 7,320 4,846 3,179 3,570
* Revised. » Preliminary. t Beginning January 1951, data cover 3 additional reporting companies.

1See note marked “1”’ on p. 8-34 of the June 1950 SURVEY regarding revised data.

J"I'he number of companies reporting is as follows: Polyphase induction, first half of 1950, 31; beginning second half of 1950, 32; direct current, year 1950, 29; 1st quarter of 1951, 28.

* New series. Data for new orders of fuel-fired furnaces are compiled by the Industrial Furnace Manufacturers Association, representing orders (less cancellations) for metallurgical and
other purposes as reported by 24 to 28 companies. Currently, the combined data for elcctric and fuel-fired furnaces account for ahout 80 percent of the industry total; data prior to 1949 will be
shown later. The index of new orders of machine tools, compiled by the National Machine Tool Builders’ Association, is based on dollar volumne of shipments reported by members which are
believed to account for about 85 percent of the total orders and shipments of the industry. See note in 1949 STATISTICAL SUPPLEMENT for deseription of tools included in the index. Monthly
data for 1937-50 are siiown on p. 24 of the April 1951 SURVEY.
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August 1951 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated, statistlics through 1950 o e . Bsi _ e
1948 and descriptive notes are shown in the ~ R N R
1949 Statistical Supplement to the Survey | June July August Se%g(;m October Nog :rm D(i)cgrm January F(a]r‘;r“ March April May June
PETROLEUM, COAL, AND PRODUCTS—Continued
COA L—Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons__ 82 88 78 87 84 83 40 27 37 41 90 107 ...
Stocks, industrial and retail dealers’, end of month, X
total . thous. of short tons.. 51,376 51.979 58, 964 64,293 70. 478 72,131 72.516 74, 006 70, 662 71,425 72,081 74,807 76, 992
Industrial, total . __________._____. .. __ do__.. 49,198 49, 751 56, 620 61, 836 67,714 69, 389 70,054 71,766 , 754 69, 813 70, 550 73,100 75, 258
Byproduct cokeovens_________________ do._.__| 11,280 10, 395 12,353 13,964 15, 666 16,329 16, 776 18, 960 16, 374 16, 751 16, 462 16,175 16, 247
Cementmills_.__.______________________ do.... 902 944 1, 089 1,181 1,283 1,361 1,369 1,418 1,318 1, 243 1,232 1, 266 1,333
Electric-power utilities______.__________ do_... 19, 505 20, 581 22,925 24,940 26. 668 27. 529 27,121 27,006 25,875 26, 529 27,571 29, 826 31, 060
Railways (class I)_. ...do____ 3.802 3.238 3,746 3, 646 4,172 4,513 5,105 5,311 5,046 4,854 4,739 4, 567 4,999
Steel and rolling mil _..do_... 951 891 928 968 989 1.005 1,012 1,074 1,044 1,091 1,143 1,232 1,195
Other industrial.____.__._ ... ____.___ do____ 12,758 13, 702 15, 579 17,137 18, 936 18, 652 18, 671 19, 997 19,097 19, 345 19,403 20,043 20, 424
Retail dealers. . ... ... ... __ 2,178 2,228 2,344 2. 457 2, 764 2,742 2,462 2, 240 1,908 1.612 1, 531 1,698 , 734
2,657 2,728 2,956 2,923 3,085 2, 582 1,827 2,257 2, 412 3,207 4,752 5507 {o_._.._..
16.09 16.12 16.31 16. 47 16. 74 16.77 16. 80 16. 86 16.94 16.97 16. 94 16. 66 16. 64
Wholesale:
Minerun.. .. . _____..___. 8.707 8. 689 8.698 8. 699 8.713 8.735 8.741 8.741 8. 967 8. 967 8.944 18.911 19.094
Prepared sizes. ... ..o 9.394 9.380 9. 464 9. 562 9. 582 9. 582 9. 582 9. 582 9.736 9. 661 9. 441 9. 402 19,438
Production:
Beehive . ________._________ 581 501 653 592 644 578 626 715 603 651 573 " 628 632
Byproduet_____ 5, 657 5, 868 5,765 5,671 6, 006 5, 666 5, 981 6,077 5,399 6, 042 5,911 6,122 5,943
Petroleum coke.._. 304 318 315 283 289 288 301 327 288 297 286 336 . ..
Stocks, end of month:
Byproduet plants, total_.________________.__ do___. 724 818 827 855 984 1,102 1,106 1, 100 1, (69 1, 266 1,410 1,445 1,395
Atfurnaceplants._______________________ do____ 612 642 599 584 661 752 813 905 932 1,134 1,219 1,211 1,135
At merchantplants_________.____________ do___. 111 176 228 2711 323 351 293 195 137 132 191 233 260
Petroleum coke. _ do.__. 129 125 101 104 85 74 82 86 116 118 125 123 | _._. .
EXports. . et do.__. 22 39 34 37 41 46 42 54 51 50 59 62 | ...
Price, beehive, Con urnace) .
dol. per short ton.__ 14,250 | “14.250 14.250 14. 250 14, 250 14. 250 14. 625 14.750 14.750 14. 750 14.750 14.750 14.750
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed .. _.____.______._______. number. . 2,334 2,200 2,276 2,023 2,019 2, 211 2,008 1,017 1,518 1,895 r 1,769 2,074
Production__._______ _..thous. of bbl._{ 161,332 | 170,017 | 175,594 | 176,636 | 182,896 | 176,725 177,276 | 183,110 § 166,041 187, 624 183, 800 191, 268
Refinery operations_.___.___. percent of capacity_. 88 91 94 94 94 93 94 96 96 96 91 94
Consumption (runs to stills).._____ thous. of bbl._| 169,663 | 182,330 | 188,078 { 181,778 | 188,393 182, 539 190, 448 199, 958 183,745 [ 200,535 | 185,488 199, 521
Stocks, end of month:g*
Gasoline-bearing in U. 8., total...___.____.do.._| 242,287 | 240,270 | 237,393 | 242 311 246,424 | 249, 525 248,463 | 243,107 | 235,247 | 233.824 | 243,180 | 248,418
Atrefineries_____________________ do.__.| 63,639 62, 845 61, 247 60, 884 61,993 61, 053 63,328 60,377 56, 260 58, 671 63, 366 65, 365
At tank farms and in pipelines. . do._..| 162,506 160, 254 159, 357 164, 303 167, 490 171, 343 167, 941 164, 555 161, 556 157, 710 162, 444 165, 500
Onleases . ..ol do_.__ 16, 142 17,171 16, 789 17,124 16, 941 17,129 17,194 18,175 17,43t 17, 443 17,370 17, 553
3,095 3,274 3, 096 2, 654 4,033 3,229 2,917 2,913 2,471 2, 640 3,615 1,791
14,359 13, 575 15, 307 14, 607 15, 496 13, 269 15,185 16,192 12,699 14,305 15, 141 16,019
2. 570 2.570 2.570 2.570 2. 570 2.570 2.570 2.570 2.570 2. 570 2.570 2.570
Fuel oil:
Production:
Distillate fuel oil_ 31,112 32, 253 33, 765 35,392 37,723 36, 530 41,628 44, 244 39,742 41,129 35,139 37,500 |- ... .__
Residual fuel oil. 32, 058 35,338 35, 585 35,343 38,759 37,202 40,475 42,397 38, 696 41,771 36, 908 39,202 ...
Domestic demand:
Distillate fuel ofl__________________.____ do.... 19, 708 23, 864 26, 785 24, 864 29, 320 35,411 55,343 57,331 50, 085 45, 046 32,185 25,519 (oo _______
Residual fuel oil.._____________________. do._.. 39, 055 40, 743 44, 762 42, 668 45, 986 47,977 56, 198 56, 223 51,101 53,568 | 746,841 44,104 (. _______
Consumption by type of consumer:
Electric-power plants_____________.____ do.___ 5,275 5,324 6,043 5,899 6. 145 6, 104 6, 281 6,417 5573 5,527 4,811 4, 508 4, 544
Railways (class I). .. 4,117 4,029 4,284 4,117 4,474 4,247 4,207 4, 204 3,594 4,251 3, 889 3,668 | _.____.
Vessels (bunker oil) _ 5,039 4,477 5,422 4,772 4, 980 4, 545 5,125 4,664 5,008 5,846 6,753 6,663 |____._.__.
Stocks, end of month:
Distillate fuel oil®.__ 53,679 61, 664 68, 426 78,270 85, 643 86, 113 71,948 58, 424 47, 587 42,978 44,736 55,273t ...
E Residual fuel oil.____ ... ._..__..__._. 40,124 42,165 40, 979 41, 966 45,004 45,048 40, 750 40, 317 39, 409 37, 516 36,910 39,317 {oeee ...
Xports:
Distillatefuel oil____....___________._._ 626 1,011 809 916 1,124 935 801 660 643 773 1,361 1,884 | .. __
Residual fuel ofl______.__ .. _________.__ 1,398 935 1,221 802 632 1,071 1,326 663 644 1,077 982 2,679 | __.
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)t
dol. per gal__ . 081 . 081 .082 . 086 . 088 .09 .091 . 091 . 091 . 091 . 091 .09 L091
K Residual (Okla., No. 6 tuel)*__dol. per bbl__ 1.625 1.620 1. 650 1. 650 1. 650 1.650 1.700 1.750 1.750 1. 750 1.750 1.750 1. 750
erosene:
Production_______________________ thous. of bbl.__ 8,477 9, 091 9.828 9, 989 10, 264 10, 255 11, 261 12,715 11,475 12.371 11, 511 10,608 | ..
Domestiedemand________________________ do____ 4,629 6, 926 7,035 7,920 9, 486 12,737 16,817 15,633 14,789 11,788 8, 678 5877 V...
Stocks,end ofmonth___.____________.___. do_._. 21,117 23,151 25, 803 27,677 28, 292 25, 526 19,723 16. 673 13,150 13, 657 16, 262 20,331 |________.
Exports. ... do..__ 26 7 61 113 136 205 214 46 125 40 185 667 {oo .
Price, wholesale, bulk lots (New York Har-
bor)t dol. per gal._. .092 092 . 093 . 096 . 098 .10t .101 .10t .101 .101 101 . 101 . 101
Lubricants:
Production.______ thous. of bbl. . 4,002 4,151 4, 686 4, 646 4, 987 4, 906 5,068 5, 061 4,339 5, 108 5,175 5,454 |- ..
Domestic demand. . 3, 588 3,339 3,822 3, 511 3,907 3,322 3,012 3,539 3,115 3, 691 3, 550 3,850 |..._..._..
Stocks, refinery, en R 7,736 7.427 7,145 6, 950 6,973 7.283 7.849 3,160 8, 386 8,209 8,393 8450 4 ____.
Exports. ... ... ... ... do___ 910 | 21,099 21,101 | 21,281 29921 2L.222] 21,402 ) 21,157 293¢ | 21,533 21,377 ) *L477 |- . -
Price, wholesale, bright stock (midcontinent,
foo.b. Tulsa)t ... ... __ dol. per gal_. .181 . 199 . 220 . 255 . 268 . 270 . 282 . 290 . 290 . 290 . 200 . 200 . 290

* Revised. 1 The comparability of the data is slightly affected in May and June 1951 by substitutions in the reporting companies.
? Excludes ““speeial category’ exports not shown separately for security reasons.

May 1951, $9.088; prepared sizes, May 1951, $9.414.
ncludes stocks of heavy crude in California.

tRevised series. Beginning in the July 1950 SURVEY, the followin
33.9°); distillate fuel oil, New York Harbor, No. 2 fuel, bulk lots, f. 0. b. vefineries or terminals, excl. all fees and taxes (former series

conventional, 150~160 viscosity D, 0~10 pour point, midcontinent, excl. all fees and taxes (former series, cylinder, Pennsylvania).

Harbor, No, 1 fuel, f. 0. b. refineries or terminals, excl. all fees and taxes) replace those for water white, Pennsylvania.
of the March 1951 SURVEY; kerosene prices beginning 1935 are shown on p. 24 of the August 1950 SURVEY.

*New series.  Compiled by the U. S. Department of Labor, Bureau of Labor Statistics.
shown on p. 20 of the March 1951 SURVEY; prices were inadvertently quoted as dollars per gall

Prices on new basis: Mine run—April 1951, $8.916

g price series have been substituted for those previously shown: Crude petroleum, 36°-36.9° gravity (former series, 33°-
, Pennsylvania, 36°~40° gravity); lubricating oil, bright stock,

Beginning in the April 1950 SURVEY, prices for kerosene (N. Y.

ONew basis. Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting.

Prices are for bulk lots, excluding all fees and taxes (Oklahoma, group 3).
on instead of dollars per barrel.

Data beginning 1935 for all series except kerosene are shown on p. 20

Pata beginning 1935 are
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S-36 SURVEY OF CURRENT BUSINESS August 1951
Unless otherwise stated, statistics throuih 1950 e 7195] _ o
1948 and descriptive notes are shown in the . . - R .
1949 Statistical Supplement to the Survey June ] Juty Auzust 8¢ ptom ‘ October N obve(;m I)(;)c;'m January Fgls;u- March April May June
I
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fucl:
All types:
Produection, total ... __._ .. thous. of bbl._| 85,181 91,017 92.710 87, 539 90. 917 87,322 90, 945 94,132 83,752 93,378 87,319 96,811 |..o.......
Gasoline and naphtha from crude petro-
team_ ... .. ... thous. of bbl.. 75.128 80, 365 82,367 76,939 79.815 76, 808 80, 229 83,773 74,335 82, 140 76, 826 83,601 {.. ...
Natural gaoline and allied products._do_.. 14, 254 15. 002 15, 449 15, 466 16, 476 16, 256 17.241 17, 314 15, 631 17, 780 16, 708 15,646 | ___..
Sales of 1. p. g. for fuel, ete., and transfers
of cyele produets . .. _thous. of bbl_. 4,201 4, 350 5.106 4, 866 5,374 5,742 6. 525 6, 955 6,214 6, 542 6,215 5, 526
Used at refineries. . __ 7,321 7. 506 8,510 8, 520 9.302 8, 968 9,011 8,045 7,028 7,997 7,803 8,274
Domestic demand 90. 170 91,707 94, 537 86, 766 89,126 82,718 81,063 80. 554 72,717 86, 846 87,430 100, 188
Stocks, gasoline, end of month:
Finished gasoline. total 106, 026 102, 769 99, 423 97, 904 97. 844 100. 995 108, 669 120,473 129, 537 133, 465 130, 501 123,830 1. ...
At refineries . ________. 61,771 58. 801 56,743 55,676 55, 560 57. 934 64,276 76,160 84,250 85, 096 79,357 73, 6

Unfinished gasoline . _d 8. 048 8, 286 7. 644 7.844 7.920 8.010 8, 100 8,006 7,706 7.991 8, 687 8,

Natural gasoline and allied products _do_._. 8,151 8,730 8. 667 8, 581 8,226 7. 636 7,365 7,474 7,842 8,109 8,522 9.079 ...
Exports. . el do.... 1,431 11,452 1997 11,853 11,823 11.486 12,109 11,132 11,007 11,950 11,976 12,239 [.oceaaann
Price, gasoline:

Wholesale, refinery (Oklahoma), group 3

dol. por gal__ .101 .102 .103 L 104 .104 L104 .101 .104 .104 104 .104 L 104 104

Wholesale, tank wagon (N, Y.)f_.___ do.__. .142 . 145 . 147 . 147 L147 147 L 147 L1147 .47 L 147 L1147 147 . 147

Retail, service stations, 50 cities__.___ do_.__|- . 202 . 205 . 203 .201 .199 . 202 .207 . 206 . 206 .205 .203 .200 .201

Aviation gasoline:
Production, total ... _._________ 3,954 4, 264 4,896 5,107 5. 604 5. 468 5,909 5,789 5.010 6,113 5,523 6,265

100-octane and above. 2.859 3,320 4,152 3,029 4,247 4,198 4,883 4,001 4,144 5.017 4., 464 4,900
Stocks, total. _______._ 6, 593 6. 656 6,133 6, 000 6. 579 7,215 7.220 7,813 8,255 8, 566 8, 590 8, 595

100-octane and above 3,023 3,226 3. 260 2,970 3. 256 3,802 3,744 3, 518 3,837 4.048 4.053 4,006

Asphalt:

Ir’)mduction short tons__{1. 043, 800 I1,173,300 |1. 246,000 [1,197, 600 {1.140.200 | 875,500 | 717,100 | 681,500 | 643,300 | 806,500 | 915.600 |1,123,600 |.__.._.__.
Stocks, refinery, end of month__._____._._do.___{1,155 300 |1,051,500 | 790.000 | 742,400 | 670.200 | 785,500 | 962,400 |1, 108, 000 {1,282, 700 |1, 468, 000 |1, 572,500 |1, 546.900 [._____._..

Wax:

Production . ______ ... .. ... thous. of th__ 08, 840 96, 320 113, 960 114, 800 107.240 | 120.120 122,080 124, 600 108, A40 122, 640 122, 360 131,320 | _..._..
Stocks, refinery, end of month____________ do___.| 158,480 161, 560 151, 760 145, 880 135,240 | 135.800 141,120 144, 760 139. 440 140,840 152, 600 162.400 ... ..
Asphalt products, shipments:

Asphalt roofing, total . _________ thous. of squares._ . 6,246 5, 960 7,044 6. 256 6, 744 6, 306 5,262 5,259 4,354 5,357 4,795 4,900 {__. .. ...

Roll roofing and cap sheet:
Smooth-surfaced do____ 1,201 1,146 1,372 1,333 1, 553 1, 559 1, 410 1. 352 1. 148 1.290 1,052 LO38 | ... ..
Mineral-surfaced.___ _do____ 1,251 1,219 1,481 1,347 1, 528 1. 466 1,168 1,241 996 1,203 1.016 1.034 ;
Shingles, all types___. _..do.... 3.793 3. 594 4,191 3,575 3,663 3,282 2,684 2, 666 2,210 2.864 2.727 2. ‘(28 .
Asphalt sidings______ ... do_ 141 136 176 166 209 213 171 202 170 193 139 :
Saturated felts_ ... . .. short tons_ 63,313 61,021 64, 922 56, 157 59, 937 59, 335 56, 481 71,675 61, 158 71,673 64, 999 67, 044 i
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts_ . ... thous. of cords (128 cu. ft.)_. 1, 836 1,968 2,326 2,042 2,083 2,113 2,121 2, 487 2,169 2,339 r 1,968 2.214

Consumption d 1,983 1,864 2,093 1,982 2,160 2,108 2,014 2,149 1,985 2,257 r2,224 2,339

Stocks, end of month 3,392 3,491 3,724 3, 780 3,704 3,704 3,815 4,155 4,336 4,419 4,179 4,050

Waste paper:

Recef;)trs) ______________________________ short tons_.| 639,504 | 568,893 | 711,910 | 688,843 | 776,402 | 751,411 | 740,953 | 818,506 | 824,075 | 904.918 | r 878,247 | 887,000 |._.._ . _ ...

Consumption.__...___ d 639, 505 560, 469 732,001 687,173 756, 727 752,065 715, 429 797,339 | 840,384 | 870,516 | 850,183 [ 895,063 [_.__.__...

Stocks, end of month 354,200 | 362,209 | 348,450 | 342,677 { 877,851 362,549 | 386,552 | 412,699 416,826 | 450,186 | * 479,554 | 475,521 |..._...__.

WOoOD PULP
Production:

Total, all grades-__...___... thous. of short tons. . 1,221 1,166 1,322 1,232 1,370 1,326 1, 252 1,349 1,238 1,402 1,414 1,484 1,39y
Bleached sulphate. ....._......_.__ short tons__| 147,158 { 144,591 | 149,488 { 144,773 | 177,134 | 168,086 | 162,222 | 183,559 | 163,012 | 188,092 | 192,303 | 198,043 | 188,388
Unbleached sulphate.._.._._.___._._.... do._..| 469,188 | 454,886 | 513,779 | 468,025 | 529,945 | 511.043 | 467,746 | 526,488 | 490,086 | 551,605 | 540,138 | 567,270 | 537,458
Bleached sulphite__._ oo do-.__| 172,920 160, 826 187, 933 171,788 192.824 187,622 169, 696 195, 541 177, 141 197, 986 193, 598 204, 644 191, 105
Unbleached sulphite_._. ... _....... do....| 57,043 53,735 63, 566 63,712 67,324 68,734 68,152 67, 698 60, 351 66, 461 68,017 65, 900 63, 243
[T R do....| 47,249 41,723 47,282 43, 949 38,128 36.731 34,931 38, 821 35, 545 38, 611 38,122 40, 607 34, 908
Groundwood...____ _..do-.._| 188,297 172, 495 193, 498 187, 878 204,512 | 199.068 | 197,756 215,190 195, 426 215, 998 209, 937 222,535 | 210, 681
Defibrated, exploded, ete_. .. ... ... do.._.| 78,001 80, 570 5 86,153 89,124 86, 249 84, 495 52, 000 50, 000 67, 000 98,000 | 106,000 | 101,000

Stocks, own pulp at pulp mills, end of month:

Total, all grades_ . .. ______._____ short tons..| 105,914 102, 428 104, 631 93,120 90, 386 87,929 81,974 90, 397 94, 466 94,753 100, 406 102, 953 110, 579
Bleached sulphate_ ... ____._____.__ do_.__ 11,448 12, 886 13, 022 13, 595 14, 573 14, 424 10,162 10, 515 12, 255 13,787 13,112 12,994 15, 045
Unbleached sulphate _..do___. 7,787 8, 804 9, 540 9,415 9, 620 9, 659 9, 708 9, 441 8, 871 7, 500 9,499 10,171 12. 958
Bleached sulphite____ e.-doo ... 25, 667 21, 701 24, 558 18,215 19, 446 18,547 13, 534 20, 309 21,760 20, 129 21. 632 24, 583 26,111
Unbleached sulphite._________.___._._._. do._.. 13, 552 13,313 12, 282 14,290 13,787 12,854 12, 525 12, 354 11, 502 11,799 13,144 11,158 10,973
[t 1, 590 1,314 1,830 750 515 683 1,040 597 648 1,039 862 571 1, 088

36 325 35, 614 33, 580 31,077 29, 309 29, 842 33,043 35,161 37.282 38, 261 39,953 40, 487 40, 841
Exports, all grades, total.__._ 7,891 6, 754 7,818 10, 223 6. 479 8, 882 18, 888 14, 761 14, 457 11, 520 19,048 22,872 | ____..
Imports, all grades, total 225,369 | 177,749 | 186,225 | 192,495 | 207,456 | 208,867 | 204,658 | 219,455 | 205,766 | 198,432 | 180,206 | 229,223

Bleached sulphate__. 40, 444 29, 479 35, 754 29, 312 44, 529 35, 204 35,783 31, 307 52,915 36, 395 41, 549 50,949

Unbleached sulphate 48,899 34,330 40, 953 34,382 36, 736 28, 388 36,472 40, 390 34,478 27,134 22, 080 38, 367

Bleached sulphite____ 59, 980 47,022 46,193 58, 365 47,779 59,107 57,207 54,707 48, 343 52.128 46, 365 52,719

Unbleached sulphite. 44,916 43,018 34,465 44,997 53,955 52,720 43, 220 55, 357 44, 564 46, 934 40,067 52,363 |_

_________________ 2, 851 2, 707 3. 205 2, 868 3, 368 2, 936 2,614 3,114 2,357 3,025 3,007 2,995

Groundwood ............................... 25,974 20, 149 24,891 21,708 20, 080 29,675 28,673 33,637 22,328 31,722 26, 241 30, 655

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons.. 2,029 1,813 2,184 2.085 2,233 2,193 2,096 2,252 2,101 2.372 r 2,319 2, 410
Paper (incl. building paper) do... 1,033 939 1,062 1,024 1, 088 1, 061 1,037 1,098 1.023 ¢ 1. 146 r1,101 1, 148
Paperboard.__.__.._._..... _..do___. 890 784 1,002 946 1,025 1,015 946 1,003 985 ! 1.114 1,091 1,130
Building board .. ... _____.____. do_... 106 90 120 114 121 118 113 92 | 92 ! r 113 r 1927 132

r Revised. 1 Excludes

January 1951 SURVEY.

special category’” exports not shown separately for security reasons.
fRevised series. Beginning with the October 1950 SURVEY, prices have been revised to exclude Federal and State taxes;

comparable figures for 1935-49 are shown on p. 24 of the
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PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Con.

Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):}

Orders,mew_______.________________ short tons__| £47,356 | 916,494 | 974.653 | 852,625 | 870,578 | 815,448 | 821,664 | 937,879 | 821,801 964, 941 906,748 | 904,000 | 861,000
Orders, unfilled, end of month._ d 554,672 | 747,500 876, 300 913, 297 912, 860 877,359 858, 760 932,405 | 884,769 | 984,495 | 1,016,525 996, 500 995, 000
Produetion.. ... ________ 818,109 | 716,851 837,275 1 806,044 | 866,740 | 847,408 | 825,242 | 871,450 | 821,858 | 917,112 | 874,087 | 921,000 | 859, 000
Shipments..._._.. 822,024 723, 563 845,813 { 815,574 | 870,994 852,096 | 840,249 862,728 | 817,717 916, 683 75, 577 923,000 861, 000
Stocks, end of month 337,442 | 330,201 | 320,572 | 310,663 | 305,900 | 300,855 | 285,368 | 295 545 | 292,998 | 203,423 | 201,710 | 289,580 | 298,500
Fine paper:
Ord%rg, TOW._ e eeaeel- 110,740 | 135,150 | 149,100 | 114,207 | 115,272 | 102,770 | 102,340 118 960 | 103,864 | 110,114 | 117,748 | 110,000 }_________.
Orders, unfilled, end of month R A1, 355 110, 150 143, 200 145,772 147, 840 138, 575 131,785 139, 145 146, 200 140,035 146, 480 140,000 |.___.____.
Production._._____._.______________ 103, 500 3. 586 111,310 106, 764 112,207 110, 119 104, 131 111,113 99, 753 115, 661 113,223 117,000 | ... ...
Shipments._____.____. ... 106, 950 86 350 | 116,050 111,635 | 113,203 | 112,035 { 109,129 | 111 600 96,800 | 116,276 | 111,302 | 116,000 (____.___.__
Stocks,end of month_____________________ 81,219 78, 654 74,115 69, 450 68, 655 66, 760 61,783 61, 205 64, 245 63, 630 65, 550 66,500 i _____.___
Printing paper:
Ordeé pnep .............................. 201,915 | 309,465 | 354,658 | 307,738 | 200,525 | 284,615 | 288 546 | 338,465 | 279,128 | 851,015 | 311,555 | 305,000 {__.____.__
Orders, unfilled, end of month__ 249,880 | 319,735 | 387,600 414,165 406, 900 395,050 393, 160 436, 520 384,199 475,400 489,770 | 480,500 (_._._____.
Productlon _____________________ 272,989 | 238,532 | 286,288 | 280,203 | 296,292 | 290,561 287, 910 269,097 | 281,526 | 812,477 | 296,203 | 313,000 [_______._.
Shipments. ____.__ - 273,605 | 239,608 | 286,755 | 281,172 | 297,782 | 206,460 | 290,427 | 295,103 | 281,062 | 310,190 | 297,185 | 314,000 {__________
Stocks,end of month____________________ 117,640 | 116,635 | 116,225 | 115,310 113,870 | 107,860 ) 105,230 | 109,225 | 109,689 111,975 1 110,990 | 109,990 {____._____
Price, wholesale book paper, “B’” grade, Eng-
lish finish, Whlte f. 0. b. mill__dol. per 1001b.._ 11.30 11.65 11.65 11.78 12.15 12.15 12.53 12.65 12.65 12.65 12. 65 12.65 12.65

Coarse paper:
Orders, Iriew ________________ 205,568 | 312,314 [ 300,665 | 276,858 | 208,200 [ 281,340 | 277,572 | 302,740 | 274,607 | 315065 | 291,445 | 308,000
Orders, unfilled, end of mon 164,792 | 216,315 227, 570 227, 700 231, 200 224, 050 215, 870 229, 830 227, 800 234, 820 239,175 | 238,000
Produetion. ... .o o_oooooo. 296,312 | 258,575 | 286,396 | 273,636 | 292,751 | 202,380 | 279,967 | 293,119 | 275,284 | 306,000 | 285,187 | 307,000

Shipments_..._.._ 206,157 | 260,790 [ 289,407 | 276,705 § 294,692 | 288,472 | 285,750 | 288,775 | 276,635 | 308,044 | 287,090 | 309,000
Stocks, end of mon 86, 608 84,382 81, 352 78,265 76,305 80, 115 74, 240 78, 585 77,233 75,198 73, 295 71,295
Newsprint:
Canada (incl. Newfoundland):&® ’
Production....o.o oo ool 440,967 | 439,255 | 466,443 | 437,579 | 456,443 | 456,743 | 430,551 | 453,019 | 425,007 | 472,063 | 447,551 | 485,723 | 464,332
Shipments from mills_________. 440,777 | 463,339 | 417,580 | 485,165 | 465,252 | 477,708 | 448,775 | 423,343 | 400,833 | 473,503 | 443.288 | 486,340 | 475 034
UStocc,{(%, at mills, end of month____________ 159,957 | 135873 | 184,727 | 137,141 | 128,331 | 107,366 80,142 | 118,818 | 143,082 | 142,542 | 146,805 | 146,188 | 135 486
nited States:
Consumption by publishers..__..__.____. 376,482 | 336,759 | 346,795 | 373,788 | 420,786 | 407,043 | 398,309 | 345,552 | 336,568 [ 394,387 | 410.723 | 403,233 | 365,324
Produetion.___._._..____...___. 88, 420 86,127 92, 877 86, 411 91, 305 87, 980 85, 355 92, 691 84,381 94, 015 88, 888 96, 420 94, 073
Shipments from mills 89, 928 85,433 92, 950 85, 809 92,779 85,141 87,776 92,991 84, 896 92, 630 90, 740 93, 422 97,016
Stocks, end of month:
Atmills. ool 8,074 8, 768 8, 695 9, 207 7,823 10, 662 8. 241 7,041 7,426 8,811 6, 959 9, 957 7,014

At publishers. .. 303,524 | 339,424 | 376,900 | 372,943 | 356,782 | 334,783 | 328.018 | 346,258 | 331,440 { 349,308 | 322,750 | 332,601 | 358,294

In transit to publishers. __ 78,935 93, 140 81,095 94, 271 88, 332 98, 499 96, 942 93,866 | 111,019 95.893 95, 340 86, 522 94,331
)50 oTo) o B 441,239 | 415424 | 367,604 | 419,123 | 449,183 | 385,659 | 418 044 | 300,333 | 333,814 | 449 037 396,897 | 439,586 (...
Price, rolls (New York)_.___ dol, per short ton__|  100.00 100. 00 100. 00 100. 00 100. 00 106. 00 106.00 106. 00 106. 00 106. 00 106. 00 106. 00 106. 00
Paperboard (National Paperboard Association):
Orders, New __ .o oo short tons_.| 945,400 | 983,300 |1,204,500 | 977,800 |1,039,000 |1,019,900 | 876,700 1,177,200 | 987,900 (1,119,300 {1,019,300 |1,112,100 | 962,700
Orders, unfilled, end of month. 394,100 | 524,400 | 729,100 | 714,900 ! 694,700 { 722,000 | 617,200 1 761,800 | 758,600 | 704,900 | 646,900 | 658,700 | 548, 000
Production, total. 907,600 | 816,900 (1,017,300 | 954,400 [1,022, 400 [1,012,700 | 940.500 ft,056,600 | 975,100 1,107,300 1,049,100 [1,128,200 [1,058, 500
Percent of activiby.. ..o - --"ooon 94 82 100 96 102 101 95 102 105 104 105 104 103

Paper produets:

Shipping containers, corrugated and solid fiber,

shipments____________ mil. sq. ft. surface area.. 6, 232 6,075 7,653 7,229 7,679 7,289 7,105 7,577 6, 618 7,965 7,315 7,288 6, 341
Folding paper boxes, value:
Neworders..____ ... 1936=100__ 540.8 586. 9 904. 5 745.0 731.2 710.7 690. 5 904. 1 875.6 879.4 737.7 699.3 613.3
Shipments__ ... ... do.... 518.2 424.1 603.3 619.9 671.7 666. 1 668. 6 738.9 725.8 851.9 778.4 815.4 755.5
PRINTING
Book publication, total...___ number of editions._ 774 850 766 962 1,138 1,028 1.157 776 793 1,130 878 969 1,145
New books......._.... ds 566 650 618 816 877 811 915 601 613 861 678 759 879

New editions 208 200 148 146 261 217 242 175 180 269 200 210 266

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption_ ... ... long tons.. 63,333 61, 402 64, 297 61. 281 69, 178 51, 340 44, 999 44, 586 37, 572 35, 335 39,508 | r 42,445 40, 589
Stocks, end ofmonth_______________________ do__..| 99,457 93, 653 87,146 87, 409 83,215 81,658 89, 215 93, 079 87,242 76,312 71,679 | 768,498 69, 231
Imports, including latex and guayule._____. do__._ 77,876 62, 004 72,703 61,153 78, 740 73,393 69, 261 92 454 54, 687 63, 053 54, 963 42,371 oo oL
Price, wholesale, smoked sheets (New York)
dol. per 1b_. .309 .384 .521 . 558 . 638 .732 .74 . 735 L1734 .722 675 . 660 . 660
Chemical (synthetic):
Produetion ... ... long tons_.| 38,569 43,820 43, 950 44, 460 44, 690 48,417 52,199 60, 952 56, 415 65, 286 66, 414 70, 541 74,188
Consumption. ... ... ... do._..| 48,608 43, 687 50, 379 49, 550 54, 507 48, 261 53,364 58, 584 53,308 65, 587 58,787 | 765,027 66, 546
Stocks, end of month____________________ .. do..._| 65,346 67 085 63, 654 59, 059 51,751 51, 636 52,758 55,453 59, 035 60, 614 65,793 | 770,276 79,905
Exports. o cccceacs do._.. 634 724 631 645 678 581 749 577 620 533 585 [5] 4 I
Reclaimed rubber:
Production. ... ... do.___| 25869 24,374 27,312 29, 648 32,685 30,171 32,480 32,924 30, 402 35, 094 34,293 | 35,051 33,256
Consumption__ ... _________________ do____ 25,253 22 377 26, 151 20, 250 32,785 30, 260 29, 905 32, 455 28, 792 32,678 32,428 | 734,148 31, 358
Stocks, end of month__________.________..__ do..._| 28,470 30,371 31,793 33,395 33,530 33,960 35,708 35 843 36, 885 38,334 39,064 | ~ 39,098 39,742

TIRES AND TUBES

Pueumatic casings:
Production. ... _____ 8, 455 8, 297 8,194 7,833 8, 667 7,521 6,819 6, 764 5,887 6, 693 6, 540 7,116
Shlpments total_._. 10,171 12,002 10, 579 8, 216 8 684 7,494 7,562 6, 961 6,174 7,235 6. 255 6, 730

Original equipment__ 4,056 3,884 4,093 3,813 3,783 3,214 3,245 3,035 3,002 3, 620 2,755 2,602 |
Replacement equ:pmeut 6, 003 8,011 6, 369 4,292 4,750 4,130 4,188 3,812 3, 058 3,493 3,413 3,011 ) ...

Export . . ._.___. 111 106 116 111 151 150 129 114 114 123 88 127 |oeocaaool
Stocks, end of month_ R 10,792 7,004 4,794 4,374 4,382 4, 810 3,794 3,552 3,307 2, 804 3,047 3,442 | ...
) 055 o0} o 7 S 94 173 175 { 107 1108 1152 1116 199 179 1 120 1106 188 |omccanes

Inner tubes:

Production. ... 7,458 6,936 7,263 7,093 7, 886 6, 629 6, 035 5,950 5,144 5,828 5, 566
Shipments___.__._.... 8, 544 9,738 9, 257 7,586 7,378 6,099 6, 379 8,595 5,910 6,503 5,593
Stocks, end of month__ R 11, 946 8,422 6, 619 6, 198 6, 400 6. 963 6,725 3, 852 5,154 4, 595 4,657
0% 4 e10) o £ NP 55 33 33 50 68 102 77 56 36 58 63

r Revised. 1 Excludes ‘‘special category’’ exports not shown separately for security reasons.

g'Data for 1937-48 (incl. Newfoundland) are shown on pp. 22 and 23 of the May 1950 SURVEY. Further revisions for stocks at mills, end of December, are shown at bottom of p. §-37 of
the June 1950 SURVEY. tRevised data for 194849 will be published later.
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STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coatedabrasive paper and cloth, shipments reams._| 165,781 | 151,278 | 258,575 | 206,809 | 197,500 | 177,371 | 155,823 | 189,440 | 184,326 | 206,940 | 179,507 | 191,138 | 162,002
PORTLAND CEMENT
3163 1 SO _thous.ofbbl_.| 20, 001 20, 709 21,884 20, 945 22,461 20, 226 19, 116 17,433 15, 201 18, 708 20,184 21, 925 21,984
P&%’S;éﬁﬁ?‘;f Capadity. thous. o1 bb1-- 94 "9 98 " 102 95 " 87 79 76 82 91 9 99
Shipments. o - - e oeoomomee- _thous.ofbbl..| 24. 749 23, 167 25,144 22,910 24,167 19, 791 12,477 12,237 11, 294 17, 692 20, 953 24,894 24,935
Stocks, ﬁnfshed endofmonth_ . .__________ do.__.. 15, 208 12, 848 9, 608 7,642 5,045 6, 382 13,018 18,222 22,127 23,139 22,363 | 19,39 16,439
Stocks, clinker, end of month. ... .. do.... 7,346 6, 388 4, 900 4,029 2,852 2,962 3,925 5 473 7,097 8,036 8 194 r 7,482 6,618
CLAY PRODUCTS
Brick, unglazed:

___________ h fstandard brick._| 594,060 | 578,226 | 646,626 | 604,826 | 659,927 | 606,726 | 499,604 | 480,607 | 422,134 | 534 077 | 553,468 | 605,304 {_..__.____
Eroquotiond.--.-—---thous. of standard PICK—| 649930 | 509,337 | 675,227 | 630,472 | 660,300 | 590,905 | 450,800 | 470,730 | 40,706 | 550,274 | 552,881 | 599,905 | 1.1
Price, wholesale, common, composite,[.0.b. plant

dol. per thous..| 24.721| 25.032) 25208 | 25.616 | 25.866 | 26.057 | 26.378] 26.540 | 26.589 | 26,602 | 26.588 | 26.501 | 26.604
Clay s er bipe, V"”ﬁed ______________ short tons..| 144,680 | 136,780 | 154,284 | 155678 | 154,904 | 131,668 | 127,051 | 137,211 | 122,046 | 139,653 | 142,356 | 144,666 |...... ..
Shipmentst. oo do. .| 160,686 | 153,788 | 163,664 | 152,847 | 156,610 | 129,480 | 114439 | 124,503 | 96,487 | 125,328 | 134777 | 141,774 |___-1T10C
i G W MR BUMS) BT M| M| RI|RS| mo) BoM) M| Mo
Shipments} 127,351 | 125,376 | 136,438 , , 05 , , , 89, 645 , , , 866 | ...
GLASS PRODUCTS
Glass containers:
oti _thous. of gross._ 9,125 8,870 9,133 8,673 10, 612 9,451 9, 321 10,279 9,201 10, 987 11,075 10, 849 10, 489
B o Gommestic, towal. 11 o rous- of do-| 9oss| G| 32| 10437| ‘8967| s104| 9153| 9490| 8563 10250 | 9583| 1020 | 9847
-1 f
G%‘;{fg;f&gﬁ(}o 1s SRS 819 844 1,170 1,572 953 669 786 835 931 1,116 1,067 999 908
h food (incl. packers’ tumb]ers
Wide-mouth food (inel. packers” tamblers) | |0 ol o pem| nam | vou5| 1o 1o410| 1mim| iga2| rzmz| 126| 13,410
t) bl d nonreturnable
Beverage (returnable an B gross. | 1,064 845 192 305 340 325 654 457 345 7 617 803 960
Beer bottles .. .o oo d 715 700 669 582 563 459 532 450 541 978 1,190 1, 468 1,786
Liquor and wine__.__ 908 1,095 1, 551 1 343 1,275 1,257 1,317 1, 543 1,425 1, 302 931 880 730
Medicinal and toilet do 1,849 1, 909 2, 501 5"6 2,228 2,235 2,397 2,637 2,183 2,740 2,389 2,426 1, 965
Chemical, household and industrial__.___ do.... 724 649 819 779 687 791 844 724 883 823 878 823
Dairy products .......................... do.... 280 290 385 369 354 327 404 324 285 313 235 271 255
Pruit Jars and Jeliy glasses..... oo | o8| shn| eia| ase| oam| Yoo| Swmel Paol Der| Sou| Sms| S| o
Stocks, end of month. ... do_._. x )y , y 3 > s s f 3 , ) A
Other glassware, machine-made:
T
ymblers: 56350 520! 58| 50| 60| 58| 57000 60| 66| 750! 7,884 72| 684
s 8| IR fm) R R B HE) B GR| 4B SB| 4
, 719 8, 667 3 , 118 , , , 887 , 9, 940 3 . 11,974
Table k tehen, and householdware, shipments
> thous. o]g dozens... 3,117 2. 530 3,671 3,356 3,846 38,313 3,218 3,667 8,364 3,998 3,439 3, 408 2,682
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports. ool thous. of short tons.._ 613
Produetion_ ... __ ... do__.. 2,102
Calcined, production, quarterly total______.__ do_... 1,
Gypsum products sold or used, quarterly total:
Uncaletned._ ... short tons._| 549,472 | __|.co.ooo... 580,024 | ccomomeii]meecceeas 626,833 [---ommmeee] e 660,470 |- s
Calcined:
For building uses:
Base-coat plasters____.__..__........... do._..| 584,766 | _______ ). 693, 948 512,238 |||
Keene’s cement R 13,642 | .| 158 14,328 {_ .||l
136, 521 |. -| 156, 429 137,878 | fecccemci e
666,876 |_ .| 761,573 710,197 | e
10, 765 |. - 13, 449 10,002 § el
725,128 |l |eceo. 759, 260 849,933 [ icee i feeas
61,725 |l 66,674 73,186 {_ o leoe o aemeeian
TEXTILE
CLOTHING
Hosiery:
Produetion. .. __________._. thous. of dozen pairs.__ 12, 520 10, 295 14,986 14,194 14,874 15, 000 12,817 14, 971 14,337 14,736 13,149 12, 925 12, 205
Shipments - 11,918 11, 429 16, 584 15, 590 15,791 14, 796 11, 842 14, 637 14, 601 14, 621 11, 905 10, 985 11, 446
Stocks,end ofmonth______________________. do....| 28,613 27 480 25, 882 24, 486 23, 569 23,774 25, 456 25,789 5 25 642 26, 886 28,826 29, 585
COTTON
C(i)ttog (etxcluswe of linters):
roduction:
Ginnings§. .. .......... thous. of running bales_ _|.._....... 283 864 2,770 6,459 8,793 9, 200 9,678 | ____._. 20,908 |ouemmocifieaeee 3224
Crop estimate, equivalent 500-lbt.h ales £ bal 310, 012 017,266
ous. of bales. _f.o.ooooofeeooo b e e o] 310,002 ||
COnSUMPEIONT. - oo oo bales.| 841,868 | 606,878 | 807,840 | 968,484 | 835,155 (1,008,872 | 784,057 Ji,040,801 | 80,6027 | 911,654 | 980,906 | 832,612 | sig 714
Stocks in the United States, end of month,
totaly. ... .. thous. of bales._ 7,463 6, 846 15,087 13,771 12, 681 11,366 10,174 8,681 7,852 6,373 5,059 3, 786 2,887
Domestic cotton, total . ... do_...| 7,355 6,749 | 15001 | 13,695 | 12,613 | 11,311 | 10,117 8, 638 7,764 6,261 4,957 3, 667 2,777
On farms and in transit__ ...do._.. 642 350 9,374 7,643 4, 816 2, 538 3,512 792 881 388 278 60 50
Public storage and compresses. _..do____ 5,357 5,161 4,545 4,871 6,358 6,984 6, 651 5,626 4,603 3, 560 2, 406 1, 586 1,031
Consuming establishments. .. _do.... 1,356 1,238 1,082 1,181 1,439 1, 789 1,955 2,220 2,281 2,313 2,214 2,021 1,69
Foreign cotton, total 108 98 86 7 68 57 44 88 102 102 118 110

r Revised.
3 Ginnings to August 1.

1 Data revised for 1950. Revisions for January-April will be shown later.
& Includes laminated board, reported as component board.

§ Data for June, September, November 1950 and January and April 1951 cover 5-week periods and for other months, 4 weeks; stock data are for end of period covered.

§ Total ginnings to end of month indicated.

1 Data for wide-mouth food containers include jelly glasses in July 1950, and both jelly glasses and fruit jars beginning October 1950.
4 August 1 estimate of 1951 erop.

“Total ginnings of 1950 crop.
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Unless otherwise stated, statistilfs throuih 1950 1951
1948 and descriptive notes are shown in the . R R
1949 Statistical Supplement to the Survey | June July | Auvgust Se%t;m October Nobveoim D%‘;erm January | ¥ glr);u- March | April May June
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
Exports.__ _-bales__ 740,533 | 264,982 | 355975 | 372,381 283,816 | 371,870 | 448 561 316,626 | 428,599 | 354,302 | 480,085 | 371,417 |
Imports.._.__.___________. d 1,490 2,332 4,730 | 22,732 | 11,889 9,118 6, 407 2,342 | 93,800 3,114 9,740 | 16,102
Prices received by farmers._ 29.9 33.1 37.0 40.0 38.9 41.1 40. 4 41.3 41.8 42.7 43.2 42.5
Prices, wholesale, middling, 154¢’’, average, 10
markets_ ... _________________ cents per 1b__ 33.8 37.1 38.1 40.7 39.8 42.2 42.6 4.2 O] 45,1 45.2 45.2
Cotton linters:q
Consumption._ ... ... thous. of bales. _ r132 r115 149 124 129 118 110 116 110 125 11t 115 96
Production._..________ ds 58 49 68 132 207 189 145 151 105 77 52 36 31
Stocks, end of month r 477 436 340 337 409 461 518 542 542 517 468 398 327
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterly__._mil. of linear yards__ 2,400 | . 2,308 || ... 2,639 oo (.
Exports... . oo -.thous. of sq. yd.. 52,322 35, 935 45, 633 50, 973 50,162 45,715 53, 549 57,472 57,643
ImpOrts. .o oo cmaaes do._.. 4, 596 1, 905 2, 018 2, 570 2,796 4,608 3,593 4,048 10, 223
Prices, wholesale:
Mill marginst_ ... .. _____ cents per Ih__ 31.66 ~ 35.96 43.58 48. 69 49.36 48.39 50. 21 50.12 (0]
Denim, 28-inch__ ..cents per yd__ 31.8 32.6 34.5 36.0 36. 4 37.8 38.3 38.3 38.3
Print cloth, 3814-inch, 64 x 60. -.do - 15.1 17.5 19.8 22.4 21.5 21.9 22.5 22.9 23.0 3 3 3 3
Sheeting, unbleached 36-inch, _do R 17.2 18.5 21.8 23.8 24.5 24. 8 25.0 25.0 25.0 25.0 25.0 25.0 (&)
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded white, cones__._________ dol. per 1b__ . 605 .671 L776 .833 . 851 .877 . 887 .917 .921 .921 .921 .915 . 867
40/1, twisted, carded, skeins________________ do._.. .786 .840 .925 1.007 1.072 1.147 1.166 1.172 1.176 1.176 1.176 1.176 1.127
Spindle activity (cotton system spindles):§
Active spindles, last working day, total. thous._ | 21,474 21,794 21, 845 21,945 22,149 22,153 22,084 22, 292 22, 221 22, 246 21,134 21,770 22,145
Consuming 100 percent cotton..______..__ do. 20, 221 20, 525 20, 540 20, 609 20, 758 20, 751 20, 730 20, 900 20, 885 20, 957 19, 903 20, 516 20, 910
Spindle hours operated, all fibers, total_mil.of hro.| 11,076 7,754 10,333 12,638 10,713 12,979 9, 942 13,273 11, 069 11,083 12, 447 10, 399 10, 287
Average per workmg dayd e d 452 408 517 516 542 530 523 542 563 554 505 533 514
Consuming 100 percent cotton.. d 77,307 9,711 11, 860 10, 041 12,171 9,376 12,459 10, 394 10, 436 11, 699 9, 768 9,677
Operations as percent of capacity_ .. _.._._..._._... 3 110.9 140.2 139.7 146.9 143.2 141.3 145.9 152.0 149.7 136.4 144.1 138.9
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament varn__.._____________._.___ mil. of 1b_. 78.0 79.7 85.1 79.0 82.5 80.5 86.9 79.0 75.0 85.9 80.0 *82.0 82.0
Staple fiber do.... 24.5 25.8 27.6 25.5 25.4 25.6 29.4 25.7 25.0 27.0 26.9 r28.9 25.9
Stocks, producers’, end of month:
Filament yarn. ..do__ 14.4 13.1 10.5 10.0 10. 5 11.2 6.1 10.3 10. 5 8.4 10.1 r11.3 12.7
Staple fiber. o__.. 5.9 4.6 3.9 2.8 3.7 3.5 2.0 3.8 3.8 4.0 3.6 4.7 4.2
Imperts. ____ .. . R 7,323 6, 653 7,463 8, 960 12, 457 12,958 11,845 12,075 8, 581 7,373 8,770 5,311 ...
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament_.______.__________ dol. per 1b__ .70 .732 . 740 . 755 . 760 .'760 770 .780 . 780 . 780 780 780 . 780
Staple fiber, viscose, 134 denier.........._ do. . 350 .355 .370 .370 .370 .370 . 400 . 400 1400 . 400 . 400 . 400 . 400
Rayon broad-woven goods, production, quarterly
Silk thous. of linear yards__| 551,842 | __.______|-ceeeeoo-. 569,460 (.. | ... 602,000 f--ccoacace]omamonaaan " 630,008 [ |eeeiieifeiiaacenes
, TaW:
Imports. ... ool thous. of Ib__ 744 1,033 902 1,307 1, 500 1,152 727 748 628 576 499 395 |coccennan N
Price, wholesale, Japan, white, 13/15 (N. Y.)
dol. per 1b._ 2.68 3.05 3.42 3.40 3.51 3.72 4.11 25.35 25.62 25.62 2591 24, 58 24.37
WOOL
Consumption (scoured basis):§
Apparel class..._.._...._ 39, 765 28, 816 38,048 44,390 38,004 38, 695 28, 896 40, 255 29, 656 27,944 42, 500
Carpet class__. 18, 445 9 608 15,768 18, 360 16, 704 18 380 14,364 16, 590 13, 248 12,716 13, 000
Imports. oo e iaio 55, 249 68 773 74, 833 56, 832 49 254 51, 584 42,994 73,139 80,179 66, 761 74,701
Prices, wholesale, Boston:
Raw, territory, 64s, 70s, 80s, scoured..dol. per1b__ 1.760 1. 800 2.045 2. 481 2. 469 2. 540 32 650 33.340 33. 600 $3.750 43.338 3.130 32.850
Raw bright fleece, 56s, greasy, 47 pergell'nt shmll_ll)c- .678 . 702 .778 . 892 . 909 L9783 31.131 31.420 31.535 1. 564 1.325 1.236 1.125
____________________________ ol. per 1b_.
Austmllan, 64s, 70s, good topmaking, scoured, in
bond. . ool dol. per ]b._ 1775 1.775 1. 965 2.725 42,515 3 2. 560 3 2.600 $3.240 33.450 33.600 23.275 33.010 32,825
WOOL MANUFACTURES
Machinery activity (weekly average):§
Looms:©®
Woolen and worsted:
Pile and Jacquard. ...thous. of active hours_. 86 70 102 105 119 106 133 136 145 153
Broad. do 2,214 1,933 2,391 2,346 2, 502 2,346 2,275 2,272 1,984 r 1,852
Narrow 25 26 30 18 17 13 15 20 22 r 22
Carpet and rug
road 101 172 160 177 172 162 163 164 168 148 | |eeiaaial
FAVE: Y o _ 51 83 81 92 85 87 85 86 88 £ 2 P SRR
Spinning spindles:
len_ ... 74, 410 96, 134 87, 513 91,915 78,103 76, 483 78,464 76,973 | 73,704 76, 734
Worsted..____ d 85, 975 115,302 | 115284 { 120,695 110, 948 102,780 | £ 108,779 | 495,260 {r489,941 | 4111,730
WWorsted combs. .. eaas 187 167 233 227 233 191 176 194 164 139 200
ool
pmducmon total§- o el 3 . 51, 064 69, 848 81,815 69, 736 76,480 59,664 § 477,785 | 460,268 | r457,744 | 476,585
Knitting§_ ... d 5,064 8,384 9, 585 7,832 8,105 6, 084 8,300 | r47,312 | #46,816 | 48 655
Weaving§______... 34, 860 44, 796 52,970 44,180 48,075 37, 480 48,440 v 437,048 [r435,460 | 450,375
Carpet and other§ do___. 10, 240 16, 668 19, 260 17,724 20, 300 16,100 | 421,045 | 15908 | r 15468 17, 555
Price, wholesale, worsted yarn (Bradford
weaving system) 2/32s. _......._____ dol. perlb._. 2.975 2.975 2.975 3. 665 4.125 4.175 4.175 4754 |

r Revised. 1 No quotation. 2 Substituted series. Data beginning January 1951 represent a composite wholesale price for raw silk, Japan, white, 20-22 denier, 87 percent, AA grade
tested; December 1950 quotation, $4.55. 3 Nominal price. 4 Includes operations on the American system in cotton mills which were previously reported as cotton-system spindle
operations; data beginning 1951, tixerefore are not strictly comparable with earlier figures. For January 1951, the activity of these spindles not previously attributed to the worsted-system
amounted to approximately 5. 3 million actlve hours weekly and 1.2 million pounds of yarn spun.

jé)ata fordJune, September, November 1950 and January and April 1951 cover 5 week permds and for other months, 4 weeks; stock data and number of active spindles are for end of
period covered.

1Scattered monthly revisions beginning 1944 (to incorporate new quotations for two constructions previously included at OPA ceiling prices) are available upon request.

J'Substituted series. See note marked ‘g’ at bottom of p. S-39 of the July 1950 SURVEY. .

§h Data for June, September, November 1950 and January and April 1951 cover 5-week periods; other months, 4 weeks, © Beginning 1951, looms weaving fabrics principally wool by
weight.
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8*40 Angust 1951
Ul:ilcss ot‘;l:irwise stated, statistics through 1950 1951
948 and descriptive notes are shown in the . _ .
1949 Statistical Supplement to the Survey | June July | August Seré‘;im October N‘ﬁ:;m D%Lfrm January thr);u- March | April May June
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES—Continued
Wot;len a;xd worsted woven goods, except woven
elts:
Production, quarterly,total..... thous. of lin. yd__{1 205,274 §__________| _._.____. 104,953 |- r110,179 . rO5,724 | ... ...
Apparel fabries, total __.do._._|"'87,825 r 89, 850 793,310 ). .
Government orders _do____| r11,867 | 1,203 |- r 4,418 R
Other than Government orders, total__do____[ 7185, 958 v 88,557 | o] 788,892 | R
Men’s and boys’ d T 145,774 41,158 |_ Lo 43,397 B
‘Women’s and children’s_ _.do____|r140,184 v 47,399 | _| r45,495 R
Nonapparel fabrics, total. . _.do____}r117,449 15,103 |. | 16,869 R
Blanketing.__._.______ _.do____| r15,241 74,087 | o501 R
Other nonapparel fabrics..._._______. do.._.{7112,208 10,136 || P11,858 8 .| 78,923 |..____..
Prices, wholesale, . 0. b, mill:
Suiting, unfinished worsted, 13 oz_.dol. per yd._ 3.004 4.084 4.306 4.306 4. 306 4.306 | oo e
‘Women’s dress goods, flannel, 8 0z., 54-inch
dol. per yd.. 2.475 2.772 2.846 2.846 2.846 2.846 3.514 3.514 &) 3.302 3.302
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipmentsa......_.__._.... number. . 369 321 354 301 204 242 305 255 239 273 247 248 | el
Exportsy. . s do____ 47 94 48 84 40 54 85 114 60 78 64 96 | ..
MOTOR VEHICLES
Factory sales, total. .. _____ . ______.._ number__|* 856,614 | 706,702 | 818,123 | 722,842 | 760,566 | 603,567 | 640,925 606,833 | 618,321 } 755,022 | 639,272 | r 652,727 617, 676
Coaches, total________ . ... d 397 337 333 583 584 gg% 66} 52; 829 819 732 838
Domestic._.____ 291 4 5 502 507 63 48 792 | - 764 r 702 73
Passenger cars, total 595,067 | 682,782 | 616,827 | 651,169 | 504,445 | 521,371 | 478,589 | 505,865 | 617,399 | 503,038 |7 511,938 | 482 027
Domestie.______ 581,069 | 669,550 | 602,423 | 635, 544 | 490,855 | 507,120 | 459,567 | 481,239 | 588,435 | 475,316 | r 482,263 | 457,293
Trucks, total 111,238 | 134,884 | 105,592 | 108,844 98,538 | 118,890 | 127,583 | 111,935 | 136,794 | 135,415 | r 140,047 134, 811
Domestic.___. do____| 120,232 98,603 | 121,303 93,378 97,116 80,832 | 103,522 § 109,262 ) 118,235 | 117,483 | 121,461 115,072
Exports, total}._. 25,150 24, 807 24,927 22,724 23, 070 27, 546 23,976 28, 589 35, 580 41, 646 42,675 43,174
Passenger ears. .. oo oo___. 12,979 12,775 11, 286 10, 906 12,399 13,826 11,481 12, 439 19,382 22, 493 25,010 24,189
Truckst. 12,171 12, 032 13, 641 11,818 10, 671 13,720 12,495 16,150 16,198 19,153 17,665 18,985
Truck trailers, production, total.________.._. do.... 5, 632 35,798 36,614 36,770 36,741 36,366 36,257 36,483 36,044 37,102 36,351 37,077 [eecenneen
Complete trailers.______._____ 5,337 35,605 36,435 36,533 36, 504 36,124 36,077 36,265 35,841 36,809 35,999 36,711 | ..
Vans_._._____ 3,203 33,316 33,735 33,944 33,969 33,937 3 4,106 33,952 33,669 33,950 33,459 33,613 {_ ..o ._
All other 2,134 32,289 32,700 32,589 32, 535 32,187 31,971 32,313 32,172 32,859 32, 540 33,098 | ... ..
Chassis shipped as such 195 3193 3179 3237 3237 3242 3180 3218 3203 3293 3352 3366 [ooeoo oo
Registrations:
New passenger cars . 583,037 | 609,926 | 683,995 | 625,755 | 580,373 | 444,193 | 552,259 | 472,766 | 430,797 | 512,509 | 467,313 | 470,446 | 454,665
New commercial ears weedo._.| 91,512 117,040 | 126,533 | 113,750 | 101,169 | 84,142 | 89,273 | 88,058 | 78581 | 86,287 | 84,961 | 90,627 | 87,461
RAILWAY EQUIPMENT
American Rajlway Car Institute:
Shipments:
Freight cars, total .. ___..______.___.._ number.. 4,074 3,474 5,203 5,131 5,501 5,791 5,701 5,949 5,842 7,011 8,274 9,775 9,644
Equipment manufacturers, total. 3,365 2,148 2,787 2,395 2,144 8,352 3,966 4,405 4,514 4, 966 5,781 7,198 7,185
Domestic. ... 3,165 2,148 2,787 2,395 2, 444 3,352 3,965 4,405 4, 514 4,966 5,781 7,198 7,185
Railroad shops, domestic. . ;gg 1, 332 2, ;(1)2 2, 738 3, 0?'{ 2, 422 1, 7%2 1, 53‘% 1. 323 2,045 2, 433 2, 5;% 2, 459
Passenger cars, total______ . 1 19 38
Equipment manufacture) %82 gg igg g ;i gg gi g(li lg 7 lg 1% 3§
Domestic. ... __..____.. 1 7 1
Railroad shops, domestic 0 1 2 7 1] 0 0 0 0 12 12 6 4
Association of American Railroads:
Freight cars (class I), end of month:§
N%m(‘ri)er owned. . _________ nssifen thousands. . 1,724 1,722 1,719 1,719 1,717 1,717 1,718 1,719 1,721 1,722 1,727 1,731 1,736
ndergoing or awaiting classified repairs
going & t I(,)usands__ 118 123 108 102 98 93 89 86 84 82 87 89 90
Percent of total ownership. __.___.._..______ 6.9 7.1 6.3 5.9 5.7 5.4 5.2 5.0 4.9 4.8 5.0 51 5.2
Orders, unfilled.._______________ number_ 39, 360 62,124 76, 582 94,557 | 107, 994 110, 781 109,174 ¥ 126,438 | 135,936 | 137,349 | 138,319 | 134,348 128, 540
Equipment manufacturers.. __do.... 21,936 37,342 48, 220 63, 485 76,279 79, 493 78,137 91,431 96, 658 98, 625 94, 837 91, 775 86, 935
Railroad shops ... _..____ ..do._.| 17,424 24,782 28, 362 31,072 31,715 31,288 31,037 35,007 39,278 38,724 43,482 42,573 41, 605
Locomotives (class I), end of month:
Steam, undergoing or awaiting classified repairs
number__ 3,086 3, 166 3,239 3,218 3,135 3,111 3,114 3, 257 3,283 3,317 3.290 3,077 3,003
Olacrcent %f togal online. ....ooocoooeeoeoo__ 1.7 12.1 12.4 12.4 12.3 12.2 12.3 13.0 13.1 13.3 13.3 12.7 12.6
rders, unfilled: N
Steam locomotives, total..._.______. number. _ 23 22 21 20 19 17 16 21 21 20 18 16 14
Equipment manufacturers. . _.do..__ 0 0 0 [} 0 0 0 0 0 0 0 0 [i]
Railroad shops...___._..._ ..do.... 23 22 21 20 19 17 16 21 21 20 18 i6 14
Other locomotives, total _._ _-do.._. 977 1,110 1,367 1,419 1, 504 1,640 1,628 1,620 1.631 1,863 1,737 1,823 1, 660
Equipment manufacturers. . 977 1,110 1,367 1,419 1, 504 1,640 1,628 1,620 1,631 1,863 1,737 1,823 1, 660
Railroad shops 0 0 0 0 0 0 0 0 0 0 0 0 0
Exports of locomotives, total 42 flig 53 6% 58 3% 4Z 31 2{ 34 5% 34%
team.__. ... 0
Other. - e 43 59 45 53 56 31 43 33 26 34 51 33
INDUSTRYAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total .. ___....._ ... number. " 268 199 237 263 290 242 291 440 461 595 397 464 604
Domestic- ... -.do___. 238 177 216 234 255 218 271 393 398 519 354 420 519
EXPOrt. .o oo cceceee do.__. 30 22 21 29 35 24 20 47 63 76 43 44 &5

r Revised. ! See note marked ““§”’ for this page.

has been increased by approximately 6 percent.

Data for the first two guarters of 1950 include fabries containing 25-49.9 percent wool produced by woolen and worsted weavers estimated
as follows (thous. of linear yards): Total production—7,100; 7,600; total apparel—4,300; 4,700; nonapparel fabries—2,800; 3,000,

2 No quotation.

3 Beginning July 1950, the industry coverage

{Revised series. Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which are principally wool by weight (i. e., exclude

fabrics containing 25-49.9 percent wool previously included).

Production for the second and third quarters of 1950 has been adjusted by the Office of Business Economics to exclude these fabrics

if possible (see note 1 for this page). Adjusted figures for first quarter 1950 are as follows (thous. of linear yards): Total, ! 101,780; total apparel, ! 85,365; Government orders, 2,508; other than
Government orders, 82,857; men’s, etc., 42,120; women’s, etc., 40,737; nonapparel, 1 16,415; blanketing, 4,334; other nonapparel, 12,081.

Publication of data for military shipments and the total, formerly shown here, has been discontinued by the Civil Aeronautics Administration.

{Excludes “special eategory’’ exports not shown separately for security reasons,
§Not including railroad-owned private refrigerator cars.

U. S. GOVERNMENT PRINTING OFFICE: 951
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Employment, wage rates, earnings, hours__ 11,

2,13,14, 15

Highway . oo ,12
New construction, dollar value_

Consumer credit_ . __________ 16

Consumer expenditures. _ 1,8

Consumers’ price index_ _ 5

Copper. ... 21,33

Copra and coconut oil_ 25

ng ex (see Consumers’ price
Index) . oo e i
Cotton, raw, and manufactures.
Cottonseed, cake and meal, oil______________
(0773 o - U

Currency in circulation. .o __________

Dairy products. - .- eeree s 2,5,14,27
Debits, bank_ . __ .. ______ _——— 15
Debt, short-term, consumer_ _ ... . 16
Debt, United States Government 17
Department stores_ - - ____._ 9,10, 16
Deposits, bank_____ 15,16,18
Disputes, industrial __ 13
Distilled spirits.______.______ 27
Dividend payments and rates_ 1,18,20
Drug-store sales__...____._____ .. 89
Dwelling units started.___ . _______________ 7
Earnings, weekly and houriy. . ...._.__.___ 13,14,15
Eggsand poultry 2,5,29
Electric power, production, sales, revenues.__ 2
Electrical equipment. _ . _________._._____ 3,4,7,34
Employment estimates 10,11,12
Employment indexes_ . _._______ 12
Employment security operations. 13
Emigration and immigration_. 23

Engineering construction___________________ 6
Expenditures, United States Government..__.. 16

Explosives. _ . _ ..o ____. 25
Exports (see also individual commodities).. 21
Express operations _ o ..o cao__o 22
Factory employment, payrolls, hours, wages___ 11,
12,13, 14, 15
Failures, industrial and commercial____._____
Farm income and marketings. . 2
Farm products, and farm pric: 2,5
Farm wages ... .. _._o_._. - 15
Fatsandoils_ . _____________ 5,25,26
Federal Government, finance_______ 16,17
Federal Reserve banks, condition of _._._ .. 15,16
Federal Reserve reporting member banks_ 15,16
Fertilizers. . .. e eeeee e 5,24
Fiber products. . 34
Firelosses_ ..« oL 7
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Fishoilsand fish___________ . _____.___ 25,29
Flaxseed_______
Flooring.. ...
Flour, wheat_
Food products___ 2,
3,4,5,7,8,9, 11 12, 14,27, 28,29,30
Footwear. _ . .ccommcao 2,5, s 9,12, 14,13,31
Foreclosures, real estate_____________._.___._ 7
Foreign trade, indexes, shipping weight, value

by regions, countries, economic classes, and

commmnodity groups - . - oo 21,22
Foundry equipment. _ .. __.__.__ 34
Freight carloadings, cars, indexes. -~ 22,23
Freight cars (equipment).________ 40
Freight-car surplus and shortage. 23
Fruits and vegetables_._______________._ 2,5,21,27
Fuel equipment and heating apparatus_.__.__ 33,34

Gas, customers, sales, revenues._
Gasoline. . .o 36
Glass and glassware (see also Stone, clay, ete.). 2,38
Generators and motors..o oo oL .. 34

Glyeerin. .. ... - 24
Gold. i 18
Graing_. ... ... 8, 19, 21, 28
Gross national product.. ——
Gypsum . . oo 38
Heating and ventilating equipment________._ 33,34
Hidesandskins______._.____..__ 5.22,30
Highways. .__._ - 6,7
Hogs. o e e 29
Home Loan banks, loans sutstanding. 7
Home mortgages ..o ____ 7
Hosiery. . oo
Hotels_______._____.__.

Hours of work per weelt_ ... oo _.._.
Housefurnishings..___

Housing

Immigration and emigration___.__.__.__._.._._
Imports (see also individual commodities)
Income, personal._ ... ________
Income-tax receipts_ .. _.____
Incorporations, business, new__
Industrial production indexes._
Instalment loans______________.___
Instalment sales, department stores.
Insulating materials________
Insurance, life_ .. .______
Interest and money rates_ .. ______

International transactions of the U. 8__.
Inventories, manufacturers’ and trade

p 2,
3,4,6,11,12, 13, 14,21, 32,33
Jewelry, sales, inventories, sale credit .- 8,9,16
Kerosene. .. oo

Labor disputes, turn-over. .. ____.___.
Labor force._.__.__..___
Lamb and mutton_
Lard__ ———-
Lead. oo o ____
Leather and products_
Linseed oil,..__.___

Livestock_ ___.___.__ _
Loans, real estate, agricultural, back, brok

(see also Consumer credit). __.___ 7,15, L), 17,18
Locomotives. .o oo . 40
Looms, woolen, activit - 39
Lubricants. - o . icceeaae- 35
Lumber. .o 2,5,11,12,13,14,31,32
Machine activity, cotton, woel 39
Machine tools_ .. ...
Machinery_ .oooowoeo 2,
Magazine advertising. . b
Mail-order houses, sales.___.________ iC
Manufacturers’ sales, inventories, orders_ 3.4
Manufacturing production indexes_____. . 2,3
Meats and meat p-wcr:n _________ 2,5, 2,14, 29
Metals..__..___ 2,3,4,6,11,12,13, 14 15 18,32,33
Methanol 24
PR o oo 27
Minerals__.__. 2,3,13, 14, 15
Money suppPly oo o
Mortgage loans.. - 7,15, 16
Motor fuel_____ 3
Motor vehicles_._. - 3,8,9,40
Motors, electrical . e
National income and producte ______________ 1

Newspaper advertising
Newsprint__ ... ___..__..___
New York Stock Exchange.

QOil burners__
Oils and fats_

Oleomargarine. .. oimmmmcanan

Operating businesses and business turn-over_. 4
Orders, new and unfilled, manufacturers’. 4
Paint and paint materials._________________ 5,26
Paperand pulp_ oo 2,3,6,11, 12 14 36,37
Paper products. .. 36, 37
Passportsissued . ________________._.___

Payrolls, indexes . _ .. _ ... . ... - 12
Personal consumption expenditures. —— 8
Personal income_ . __._ . ______.___._ - 1
Personal saving and disposable income_..____ 1

Petroleum and products..____ . ______...__
3,4,5,11,12, 13, 14, 15, 21, 22, 35, 36
32

Pig iron..

Pages marked §

Plant and equipment expenditures. .._..____ 1
Plastics and resin materials, synthetic - 26
Plywood . _ __ e 31
Population _ 10
Pork_________. 29
Postal business_ _ 8

Postal savings. .__
Poultry and eggs
Prices (see also individual commodities)
Consumers’ price index_.__._ _— 5
Received and paid by farmers
Retail price indexes_________
Wholesale price indexes__
Printing_ _ . . _________
Profits, corporation. .. _______.___.________
Public utilities_ .. ...
Pullman Company.
Pulpwood
Pumps_ ____ ..
Purchasing power of the dollar__.___________ 6

Radio advertising_ _ . _____________.____.__..
Razlways, operations, equipment, financial sta-

tistics, employment, wages.. ____.__.__.___._

11,12,13, 14 15,17,18,19, 20,22, 23, 40

Railways, street (see Street ranlways, ete.).
Rayon and rayon manufactures. ... ___.___
Realestate. ... .. .o
Peceipts, United States Government

Reconstruction Finance Corporation, loans...._ 17
Refrigerators . ___ . ..o nnn 34
Rents (housing), index._____________._.__.__.__ 5

Retail trade, all retail stores, chain stores, de-

partment stores, mail order, rural sales, gen-
eral merchandise 4,8,9,10
- 8

Rice i 2
Roofing and siding, asphalt__ - 36
Rosin and turpentine______________________ 24
Rubber, natural, synthetic, and reclaimed,
tiresand tubes __ __ . __________ ... _______ 22,37
Rubber industry, production index, sales, in-
ventories, employment, payroils, hours,
earnings . .. oo 2,3,4,12,14,15
€ e e e e e e e 28

Saving, personal.__________ .. ________..__.
Savings deposits_
Securities issued_ _
Service industries._
Sewer pipe, clay._
Sheep and lambs_
Shipbuilding
Shoes_.__.__
Shortenings _______
Silk, imports, prices
.nlver ___________

Soybeans and soybean oil ... ______ .. __._____
Spindle activity, cotton, wool. .. ____________ 39
Steel ingots and steel manufactures (see also

Iron and steel) ... ,33
Steel, scrap__ . _ o ____._ 32
Stocks, department stores (see 2iso Manufac~

turers’ inventories) ... .oooo. oo 10
Stocks, dividends, issues, prices, sales, yields.. 20
Stokers, mechanical - o ___________________ 34

Stone, clay, and glass products

Stoves. .. e

Strect railways and buses . 13,14,15,22
SUEAT . L e mmmcmnm 22,
Sulfur. . ___ 25
Sulfuric acid__ 24
Superphosphate. 24
Tea. oo .o 30

Telephone, telegraph, cable, and radio-tele-
graph carrtiers. ___________ 11,13, 14, 15,19, 20,23

Textiles__.___._ 2,3,4,6,13, 12, 14, 15, 21, 38, 39, 40
Tile. __ 38
TN e 22.33
Tires and inner tubes 6,12,14,15, 37
Tobacco- - . 2,3,4,5,7,8, 11 12 14, 15, 3¢
Tools, machine______________________.____ 4

Lrade, retail and wholesale. 3,4,8,.9,10,11, 13, 14 15
‘Transit lines, local . ... . ___.__ _________ 5, 2
‘Transportation, commodity and passenger____ 22

Transportation equipment.___ 2,3,4,11,12,13, 14, 40

Travel _ e 23
Truck trailers_ 40

racks. Lo ___ - 40
Turpentine and rosin_____ ... _____.. 24

Unemployment and unemployment compensa-
United States Government bonds_ _
United States Government finance
Utilities_ . __.______ 1,

Vacuum cleaners..._..
Variety stores_ .
Vegetable oils.____._

Vegetables and fruits_.______._
Vessels cleared in foreign trade_ .. __.__.__
Veterans’ unemployment allowances_._._.__. 13
Wages, factory and miscellaneous_ _______ 13,14,15
Washers. - oo 34
Water heaters_ _ 34
_________________ 36
Wheat and wheat flour. .- 19,28
Wholesale price indexes. 56
Wholesale trade_...___. 10
Wood pulp. . oo 36
Wool and wool manufactures. _...... 2, 6,22,39,40
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THE SECRETARY OF COMMERCE

WASHINGTON 25

Businessmen of America

The U. S. Department of Commerce is in business
to help you.

Established by Congress to foster and promote
domestic and foreign commerce, the Department has

a wealth of information and experience of practical use
to businessmen.

This is a personal invitation to make use of our
nearest Field Office.

The Department and its employees
stand ready at all times to serve you.

We join with you in wanting successful and

prosperous business in order to insure a successful and
prosperous America.

Charles Sawyer

Secretary of Commerce.
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