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BUSINESS continued active in the opening weeks of the
fall season, with the major economic sectors showing rela-
tively small changes. Production schedules in & number of
industries were trimmed to restrain inventory growth. The
business picture continued to encompass mixed trends, how-
ever, and some industries were showing a firmer tone. Re-
tail sales in October held at the September rate, following
small reductions on a seasonally adjusted basis in the previ-
ous two months. Steel operations at 95 percent of capacity
averaged above the reduced summer rate.

These developments were accompanied by some layoffs of
workers though not on a widespread scale, and unemploy-
ment remained at its postwar low. Although in many manu-
facturing industries the usual seasonal expansion of employ-
ment did not materialize, in large part the moderate curtail-
ment of manufacturing production has been brought about
by a reduction in the workweek.

The value of total new construction put in place in October
was above any preceding October and, on a seasonally ad-
justed basis, also above the third quarter rate. Commer-

By the Office of Business Economics

cial, educational, and religious building rose contraseasonally
in October. State and local government construction for
highways, schools, and other public works declined less than
usual. Other major categories of construction approximated
the usual seasonal movement.

Recent business trends are summed up in the income and
product data presented in a following section of this issue.
These reflect the continuation of a high level of activity in
the third quarter, which was marked by a slightly higher
dollar amount of final purchases, but a slackened rate of
inventory accumulation from the rate of the second quarter.
Personal income was up for the quarter by $2 billion to a sea-
sonally adjusted annual rate of $286% billion, but drifted
slightly lower during the quarter as the movement of wage
payments in manufacturing industries reflected the reduction
in man-hours worked.

September seasonally adjusted sales of nondurable goods
producers were fractionally higher than in August, but ship-
ments by durable goods makers were down about 4 percent.
The September decline affected 8 of the 11 major durable
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2 SURVEY OF CURRENT BUSINESS

goods groups, and brought total durable goods sales by manu-
facturers back to the rate at the beginning of the year.
Manufacturers’ inventories edged up by % billion dollars,
continuing the pattern of a declining rate of accumulation.

Net new orders received by manufacturers in September,
seasonally adjusted, held steady at the August level but were
12 percent below the high rate of the spring quarter. Manu-
facturers’ shipments were down 6 percent from the same
period. Cancellations of defense contracts accentuated the
size of the drop in new orders, and contributed to the reduc-
tion of nearly 8 percent from July to September in unfilled
orders of durable goods producers, but the flow of new busi-
ness was also off. Unfilled orders remaining are equal to 5
months of sales, and this large backlog is exerting an im-
portant stabilizing influence upon production and shipments.

Prices generally steady

Retail and wholesale price averages showed little change
during September and October as divergent movements
among component groups largely canceled out. At retail,
the consumer price index edged fractionally upward in
September as the 0.3-percent decline in food prices was more
than offset by advances in all other major groups.

The most consistent price behavior shown by items enter-
ing into the consumer price index has been the tendency for
rent and services to continue steadily upward, while com-
modity prices are on the average still a little below last year.
It should be noted, however, that rent and service prices
have risen considerably less than consumer commodity
prices from the prewar period.

In September, consumer commodity prices moved slightly
higher, largely because of a 1-percent rise from August in
apparel prices, as fall and winter clothing was priced for the
first time since the end of the previous winter season, and
smaller increases in fuel and housefurnishings prices. Al-
though there has been a gradual upward movement since
last February, prices of consumer commodities in September
were still about 1 percent below those of September 1952
while rent was up 6 percent and other services up 4 percent.

In wholesale markets the price level, after a slight gain in
September, moved fractionally lower in Qctober and early
November. The main feature of wholesale markets in this
period has been the steadiness of nonagricultural manufac-
tured goods prices and the easing tendency of raw materials,
evidenced by a resumption of the decline of farm product
and food prices and of industrial raw materials. Prices
received by farmers were 2 percent lower on October 15 than
a month earlier. Prices of raw metals and textile fibers,
moving erratically, have averaged lower in recent weeks than
in September.
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Trend in employment

Employment gains in nonagricultural establishments from
July to September have been less than usual for this season
of the year, and employment is accordingly off a little on a
seasonally adjusted basis. September employment wasg:
nevertheless 0.7 million above September of last year. The™
easing from July was almost entirely confined to manufac-
turing industries. Compared with September a year ago,
however, factory employment was up and accounted for
500,000 of the 700,000 rise in the nonagricultural employ-
ment total. All other major industrial divisions were also
higher except for mining and contract construction. The
largest relative decline from a year ago occurred in mining
where the number on the payrolls was 62,000, or 7 percent
below September of 1952. This drop was all in coal mining
where output has been more or less steadily on the down-
grade since the wartime peak. A smaller decline took place
in contract construction where employees on the payroll
were 4 percent fewer in September than a year earlier.

The durable goods manufacturing industries as a whole,
which had previously been showing: the largest gains, expe-
rienced a larger seasonally adjusted decline in employment
from the June peak than the nondurables. The declines in
the durables were concentrated in the automobile, machinery
other than electrical, primary metals, and lumber and wood
products industries. FElectrical machinery and ordnance
were relatively unchanged. All major durable goods indus-
tries except lumber were above September 1952,

Employment in the nondurable manufactures group has
also receded somewhat from the peak reached last spring,
on a seasonally adjusted basis. In five of these lines, the
number of employees on the payroll was slightly less than
in the corresponding month of 1952—namely, the food prod-
ucts, tobacco manufactures, textiles, apparel, and leather
products industries. The largest year-to-year gain tooW
place in paper and allied products.

Fewer hours worked

The trimming of production schedules has also been re-
flected in a moderate reduction since last spring in the man-
ufacturing workweek, which BLS data show is now below
corresponding months of last year. In large measure this
has reflected a reduction in overtime work. The Bureau of
the Census reported that in early October the proportion of
manufacturing employees working more than 40 hours a
week was 22 percent compared to 25 percent in August, 27
percent in the January—March quarter and 29 percent in
October 1952,

Review of National Income and Product
. « « in the Third Quarter

P RODUCTION and incomes continued high in the third
quarter with only relatively small changes in most major
markets of the economy. In August and September some
income and product flows were below previous rates, but
these reductions were generally moderate and, with the
continued overall strength of demand, their effect on aggre-
gate business activity was small.

The flow of personal income showed little change from the
second quarter, rising by an annual rate of $2 billion tq -
$286)% billion in the third. Although information on cor- "
porate earnings not distributed to individuals is not yet
available, it seems likely that national income, which meas-
ures national output-in terms of the incomes generated in
production, was well sustained.
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Gross national product, which represents national output
in terms of the market value of goods and services produced,
was at a seasonally adjusted rate of $369 billion in the
third quarter, $3% billion below the preceding quarter, but
$7 billion above the $362 billion total of the opening quarter
of the year. The decline from the second to the third
quarter was due mainly to a reduced rate of inventory accu-
mulation.

Composition of Gross National Product
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As can be seen from the following table, final purchases
of gross national product, that is, gross national product
less inventory change, have shown less fluctuation than the
total since the beginning of last year. They increased
sharply in the two periods following the strike-affected
third quarter of 1952, less rapidly in the June 1953 quarter,
and showed only a slight further gain from the second to
the third quarter of this year.

[Billions of dollars at seasonally adjusted annual rates]

Final purchases
Inventory
Total GNP|
Herease Total Private Ggl‘;%l;n'
1952
First quarter_ _______ 340. 4 L5 338.9 264. 8 74. 1
Second quarter_ _____ 345. 1 .7 344. 4 266. 7 77.7
Third quarter_______ 345. 3 4.2 341. 1 263. 3 77.8
Fourth quarter._____ 361. 1 85| 352.6 | 272.2 80. 4
1953
First quarter_ _______ 362. 0 2.9 359. 1 276. 7 82. 4
Second quarter. . __._ 372. 4 88 363. 6 280. 1 83.5
Third quarter_ ______ 369. 0 4.5 3645 | 280.9 83. 6

Both consumption and fixed investment contributed to the
rise of private final purchases over this period, and there was
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also an expansion in Government purchases both for national
security and other purposes.

Weighing the evidence presented by both the income and
product flows and their composition, it appears that aggre-
gate business activity changed little from the second quarter
to the third. However, some slackening in the rate of ac-
tivity was perceptible during the course of the quarter.
Personal income decreased both in August and September,
due mainly to a reduction in manufacturing payrolls, but the
September income rate was less than 1 percent below July
and above any prior month.

Other measures covering significant sectors of economic
activity on a monthly basis, such as retail trade, residential
construction, and manufacturing sales and production,
showed somewhat similar patterns. On the other hand,
unemployment in September, at 1.2 million, was at its post-
war low, and a further small decline was reported by the Cen-
sus Bureau for October.

Demand for Gross National Product

Third quarter personal consumption expenditures main-
tained the high $231 billion annual rate of the preceding 3
months as the continued rise in consumer spending for serv-
ices offset slight declines in outlays for durable and nondur-
able commodities, A moderate reduction in commodity
purchases within the quarter was indicated by the seasonally
adjusted monthly retail sales data, which were down about
2% percent in August and September from July.

Consumer spending stable in aggregate

Consumer purchases of durable goods, at an annual rate
of $30% billion were fractionally below the second quarter,
due to a moderate reduction in automotive expenditures.
Although below the April-June period, third-quarter expend-
itures for automobiles and parts were at an annual rate of
almost $14 billion, higher than in any other prior period
except the unusual third quarter of 1950. These expenditures
have been the most dynamic element in the durables total
during the past several quarters. Since the first half of 1952
they have accounted for the bulk of the $3% billion (annual
rate) increase in total hard good purchases and have largely
governed their quarterly movement. Since shortages,
controls, and steel availability have greatly affected postwar
seasonal movements of automobile expenditures, the diffi-
culties of correcting for normal seasonal variation should
be noted.

In contrast to the automotive group, consumer expendi-
tures for other durables have been comparatively stable in
the aggregate over the past year and a half, fluctuating
within a range of $16 to $17 billion. This stability did not,
of course, extend to all of the component elements of this
large and heterogeneous body of hard goods, many of which
have displayed considerable diversity within this period.

Soft goods have followed a somewhat uneven course so far
this year. They remained unchanged in the opening quarter
(following the brisk rise in the Christmas quarter last year),
rose moderately in the April-June period, and dropped by
$1 billion in the third quarter to an annual rate of $121
billion. This movement contrasts with the successive
quarterly increases during 1952.

Most of the third-quarter change was attributable to the
sizable reduction in purchases of clothing and shoes which
were about 5 percent below the second-quarter seasonally
adjusted rate. The dollar value of food and beverages as
well as other nondurable goods purchases was sustained,
although physical volumes may have been reduced slightly
since there were further price increases.
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Table 1.—~National Income and Product, 1952 and First Three Quarters, 1953 !

[Billions of dollars]
Unadjusted Seasonally adjusted at annual rates
Item 1952 1952 1953 1952 1953
I 11 I v I II 111 I I III v I II IIT
NATIONAL INCOME BY DISTRIBUTIVE SHARES
National i e 291, 6 70,7 718 73.0 76.1 75.7 77.4 (O] 286.8 | 287, 290.4 | 301.4 | 306.7 | 310.7 @
Compensation of employees. . oo 193.2 46.3 47.2 48.6 51.1 50. 4 51.8 52.6 | 187.9| 189.5| 194.1| 201.3 | 204.5| 208.0 210.4
Wagesand salaries._________________ _{ 183.6 43.8 44.7 46.3 48.8 47.8 49.1 50.2 | 178.6 | 180.1 184.4 1 191.3 194.5 | 198.0 200. 6
Private_ ___.________________.... 1511 35.8 36.6 38.3 40.3 39.4 40.8 42.1 146.9 147.7 151. 5 158.3 161.3 164. 5 166.9
Military . __ - 10. 4 2.5 2.6 2.6 2.6 2.6 2.6 2.6 10.1 10.4 10.6 10. 4 10. 4 10. 6 10. 5
Government civilian______ - 22.2 5.5 5.5 5.3 5.9 0.8 5.8 5.5 21.6 22.0 22.4 22.6 22.8 22.9 23.1
Supplements to wages and salaries. _..._.___ - 9.6 2.4 2.5 2.4 2.3 2.6 2.6 2.4 9.3 9.5 9.6 10.0 10.0 10.0 9.8
Proprietors’ and rental income $_________________________ 51.2 12.6 12.9 12.9 12.8 12.7 12.4 12.3 50. 5 51.5 51.5 51.1 50.8 49.7 49.1
Business and professional 26.3 6.5 6.6 6.5 6.7 6.7 6.7 6.7 26. 1 26.3 26.1 26.7 27.0 27.0 26.9
Farm____________________. 14.8 3.7 3.8 3.8 3.5 3.4 3.1 2.9 14.7 15.3 15.2 14.0 13.4 12.3 11.6
Rental income of persons 10.0 2.4 2.5 2.6 2.6 2.6 2.6 2.6 9.6 10.0 10.2 10.3 10.4 10. 4 10.6
Corporate profits and inventory valuation adjustment__{ 40.2 10.1 10.0 9.7 10.4 10.7 11.3 ) 41.7 39.9 37.7 41.7 43.8 45.2 ®
Corporate profits before tax_ ______.._._____________. 39.2 10.1 9.6 9.5 10.0 10.9 11.5 ® 41.5 38.2 37.0 40.3 4.6 45.9 ®
Corporate profits tax liability - 20.6 5.3 5.1 5.0 5.2 5.9 6.0 () 21.8 20.1 19. 4 21.2 24. 4 25.0 ()
Corporate profits after tax__________. N 18.6 4.8 4.5 4.5 4.8 4.9 5.4 ) 19.7 18.0 17.5 19.1 20.3 20.8 @
Inventory valuation adjustment__________._________ 1.0 .1 .4 .2 .3 -2 -.2 —.6 .2 1.7 .7 1.4 —~.8 —.6 —2.6
Netinterest . .o 7.0 1.7 1.7 1.8 1.8 1.9 1.9 2.0 6.7 6.9 7.1 7.4 7.6 7.7 7.9
Addendum: Compensation of general Government em-
PlOYeeS oo e 30.9 7.6 7.7 7.5 8.0 8.0 8.0 7.6 30.1 30.8 31.3 31.5 381.5 319 31.8
GROSS NATIONAL PRODUCT OR EXPENDITURE
Gross national produet_.___________________________.__._._.__ 348,0 83.4 84,4 85.4 94,7 89,2 90.8 91,3 | 340,4 | 345.1 | 345.3 | 36L1 | 3620 | 372.4 369,0
Personal consumption expenditures. .__..______________. 218.1 50.7 53.7 53.0 60.7 54.3 56.9 56.3 | 218.7 1 217.2| 217.2| 224.4( 227.7 | 230.4 231.0
Durablegoods. ... _._______________. 26.7 5.7 6.6 6.2 8.2 6.7 7.5 7.4 26.0 27.4 25.1 28.2 30.2 30.7 30.4
Nondurable goods. o 118.8 27.2 29.0 28.7 33.8 28.3 29.9 29.3( 117.2| 118.0] 118.7( 121.1 121.2 | 122.1 121.3
Services._.._.__..._. 72.7 17.8 18.1 18.1 18.7 19.3 19.5 19.6 70.5 71.8 73.3 75.1 76.3 77.6 79.2
Gross private domesticinvestment__________________.____ 52.5 14.0 11.1 13.4 14.0 15.3 13.5 14.6 50. 4 49.6 52.3 57.9 54.0 61.0 56. 5
New construetion___________________ - 23.4 4.9 5.8 6.5 6.1 5.3 6.3 7.0 23.3 23.4 23.1 23.9 25.0 25.3 24.9
Residential nonfarm_ - 11.1 2.2 2.8 3.1 3.0 2.4 3.0 3.3 11.0 11.0 10.8 11.6 12.2 12.0 11.5
Other___._____________________.__. 12.3 2.8 3.1 3.4 3.1 2.8 3.3 3.9 12. 4 12. 4 12.3 12.3 12.8 13. 4 13.4
Producers’ durable equipment________ 25.4 6.2 6.9 5.8 6.5 6.3 7.0 6.8 25.6 25.6 24.9 25.5 26.2 26.9 27.1
Change in business inventories, total.. . 3.7 29| -17 1.1 1.4 3.7 .2 .7 1.5 .7 4.2 8.5 2.9 8.8 4.5
Nonfarmonly___._________ ... ___. 3.1 2.7 -1.9 1.0 1.3 3.7 .2 .7 .6 —.1 3.6 8.1 2.6 8.7 4.4
Net foreign investment___________ ... . —-.2 .5 .1 —.6 -2 —.5 -.6 -7 2.1 50 —20| —L6| —-21| —25 —-2.1
Government purchases of goods and services 7.5 18.1 19.6 19.6 20.2 20.2 21.0 21.1 74.1 7.7 77.8 80.4 82.4 83.5 83.6
Federal . . __________ . ____._.______.___ 54.2 12.7 13.7 13.7 14.1 14.4 14.7 14.6 51.0 54.7 54.6 56. 4 57.4 58.9 53.4
National security___ - 48.9 11.5 12.5 12.3 12.6 12.9 13.4 13.0 46.2 49.8 49.2 50. 5 51.6 53.5 52.1
National defense_ . ____ 46.5 11.0 11.8 1.6 12.2 12.3 12.8 12.6 43.9 47.1 46. 4 48.6 49.4 51.3 50. 4
*Other national security.. 2.4 .6 .7 .7 .5 .6 .6 .4 2.2 2.7 2.8 1.9 2.2 2.3 1.7
Other_ .. ... 5.8 1.3 1.3 1.5 1.6 1.6 1.5 1.7 5.4 5.4 6.0 6.3 6.5 6.0 6.8
Less: Government sales_._.._..._._ .5 .1 .1 .1 .1 .2 .2 .1 .5 .5 .6 .5 .7 T .5
Stateand loeal . ... ... 23.4 5.4 5.9 6.0 6.1 58 6.2 6.5 23.1 23.0 23.2 24.0 24.9 24.6 25.2
DISPOSITION OF PERSONAL INCOME
Personal income_ - ____ ... 269,7 64.4 66,3 67.7 71.3 69,1 70.7 71,4 | 262.8 | 266,0 | 2714 | 278,3 | 281.6 | 284.4 286,8
Less: Personal tax and nontax payments.__________________. 34.6 12.3 7.3 8.1 7.0 12.7 7.2 8.7 34.2 34.3 34.8 35.3 36.2 36.7 37.0
ederal - __ .. .. . ._____ - 3.1 11.2 6.4 7.3 6.2 11. 5 6.2 7.8 30.7 30.8 31.2 3L 6 32.3 32.8 33.1
State and local.__ 3.6 1.0 .9 .8 .8 1.2 1.0 .9 3.4 3.5 3.6 3.7 3.8 3.9 3.9
Equals: Disposable personalincome._______________________. 235.0 52.1 59.0 59.6 64.3 56. 4 63.5 62.6 | 228.7 | 231.7 ]| 236.6 | 243.0 ] 245.4 | 247.7 249.8
Less: Personal consumption expenditures.___ o 218.1 50.7 53.7 53.0 60.7 54.3 56.9 56.3 | 213.7 | 217.2 ) 217.2| 224.4 | 227.7 | 230.4 231.0
Equals: Personalsaving__.________________________________ 16.9 1.4 5.3 6.6 3.6 2.1 6.6 6.3 15.0 14.5 19.4 18.6 17.7 17.2 18.8
RELATION OF GROSS NATIONAL PRODUCT,
NATIONAL INCOME, AND PERSONAL INCOME
Gross national produet.. ... . _.___._____________ 348,0 83.4 84.4 85,4 94,7 89.2 90,8 9L 3 | 340.4 | 345.1 345.3 | 361,1 | 3620 | 372.4 369.0
Less: Capital consumption allowanees. . . ________.______._ 27.0 6.4 6.7 6.7 7.1 7.1 7.3 7.4 25.7 26.9 27.0 28.2 28.2 29.2 29.6
Indirect business tax and nontax liability - . 28.1 6.6 6.9 7.2 7.4 7.1 7.5 7.6 27.0 28.0 28.3 28.9 29.3 30.1 30.0
Business transfer payments. ______ .9 .2 .2 .2 .2 .2 .2 .9 .9 ] .9 .9 .9
Statistical discrepaney . _______________ .5 -5 ~13| -17 3.9 -8 —-L6 @) .0 1.8 —1.4 1.6 -3.1 1.7 ®
Plus: Subsidiesless current surplus of Governm i .1 .0 .1 .0 .0 .0 .0 -.1 .1 .4 -.1 —.2 0 .2 —.3
Equals: Nationalincome_..___________________________._____ 2916 70,7 718 73.0 76,1 75,7 77.4 ® 286,8 | 287.9 | 290,4 | 30L4 ] 306.7 | 310.7 )
Less: Corporate profits and inventory valuation adjustment. 40.2 10.1 10.0 9.7 10. 4 10.7 1.3 ® 41.7 39.9 37.7 41.7 43.8 45.2 ®)
Contributions for social insurance_____..______________ 8.6 2.5 2.2 2.1 1.9 2.6 2.3 2.1 8.6 8.6 8.7 8.8 9.0 9.0 8.8
Excess of wage accruals over disbursements_ . ________. ~.1 .0 .0 -~.1 .0 .0 .0 .0 .1 .0 —.8 .0 .0 0 .0
Plus: Government transfer payments. _____.._ . 12.0 2.9 2.9 3.0 3.1 3.2 3.2 3.1 11.5 1.7 12.2 12.4 12.6 12.6 12.6
Net interest paid by Government. - 4.9 1.0 1.4 1.1 1.4 1.1 1.3 11 4.9 4.9 4.9 4.9 4.9 5.0 5.1
Dividends...___.______.______.__. - 9.1 2.1 2.1 2.1 2.8 2.2 2.2 2.2 9.1 9.1 9.1 9.1 9.2 9.4 9.6
Business transfer payments._ ... oo .9 .2 .2 .2 .2 .2 .2 .2 .9 .9 .9 .9 .9 .9 .9
Equals: Personalincome______________________.____._____._._ 269,7 64,4 66,3 67.7 7.3 69.1 70,7 714 2628 | 2660 27L.4| 278,3| 281.6 | 284.4 286, 8
1. Detail will not necessarily add to fotals because of rounding. 3. Includes noncorporate inventory valuation adjustment.

2. Not available, Source: U, 8, Department of Commerce, Office of Business Economics.
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The advance in consumer expenditures for services to a
$79 billion annual rate was at the same pace as in the two
previous quarters. A considerable part of the third-quarter
rise reflected price increases, particularly in housing rentals.

- Domestic fixed investment stable

Fixed capital outlays, at $52 billion, continued at approxi-
mately the second quarter rate.

Private nonfarm residential construction put in place in
the third quarter was about $% billion below the $12 billion
annual rate prevailing in the first half of the year. The
seasonally adjusted monthly data indicate a fairly persistent,
though gradual, decline from the end of the first quarter to
the end of the third. This movement reversed the brisk rise
from January to March—when the open winter was unusually
favorable for construction activity—so that the level in
September was the same as at the start of the year. For the
9-month period as a whole housing construction was 9 percent
above the corresponding period of 1952.

The number of new units started this year has shown a
larger percentage drop than construction put in place. The
lesser decline in construction activity is attributable mainly
to its normal lag behind housing starts, which were very high
at the end of 1952.

The substantial increase in commercial construction follow-
ing the lifting of credit and materials controls last fall con-
tinued in the September quarter and raised these expenditures
to a new high for the postwar period. Also at record rates
were public utility construction outlays which have exhibited
sustained growth since the end of World War I1.

The further expansion of commercial building and public
utility outlays in the third quarter offset the declines in
private industrial and farm construction. Industrial plant
outlays have been edging downward since May and showed
a sizable dip in September. For the third quarter as a
whole, industrial building was running at about the same
rate as in the latter half of 1952, The decline in farm con-
struction has continued for about a year although its influ-
ence in the third quarter was relatively small. Recent de-
velopments in construction are analyzed elsewhere in this
issue of the Survey.

Business expenditures for producers’ durable equipment
continued at the record $27 billion annual rate in the third
quarter with further advances in purchases by mining com-
panies and some of the nondurable goods manufacturers
offsetting small declines in other industries.

Additions to stocks of durables

In the movement of business inventories, it is evident that
the course of durable goods inventories has differed markedly
from that of nondurables.

The bulk of the advance in inventories since the strike-
affected third quarter of last year has been in durable goods.
Additions to durable goods inventories have reflected sub-
stantial replenishments that followed the widespread imbal-
ances caused by the steel shortages as well as the subsequent
buildup in many hard good lines, such as automobiles, which
were carrying unusually low inventories in the earlier period
of production controls. More recently, some backing up of
stocks because of lower than expected sales also have been a
contributing factor, affecting particularly third quarter in-
ventories in retail trade.

In spite of wide quarterly swings, nondurable goods inven-
tories at all levels (manufacturing, wholesale and retail)
combined have displayed no gencral trend over the past
year. Total nondurable goods inventories in September
%)953 were only slightly higher than they had been the year

efore.
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Movement of foreign balance

The net foreign balance during the past year has reflected
a moderate excess of imports over exports other than those
matched by net grants and gifts abroad. The excess regis-
tered in each quarter has varied between $1% billion and
$2% billion at seasonally adjusted aunual rates, and sc has
had no marked effect upon the movement of gross national
product.

The moderate shift in the third quarter was attributable
primarily to 2 decline in foreign aid. Both total exports and
imports of goods and services showed small declines which
were largely offsetting.

Total government purchases unchanged

Total Federal, State, and local government purchases of
goods and services maintained the $83)% billion annual rate
of the preceding quarter. A moderate decline in national
security outlays was offset by increases in other Government
expenditures at both the Federal and State and local levels.
National security outlays were at an annual rate of $52 billion
in the third quarter.

Apart from the national security programs, Federal Gov-
ernment purchases were at an annual rate of nearly $7
billion, up by almost $1 billion at an annual rate from the
preceding quarter, due in large part to an increase in the farm
price support operations of the Commodity Credit Corpora-
tion. State and local government outlays for goods and
services have been running close to $25 billion this year, as
compared with $23% billion for the year 1952. Payrolls and
construction expenditures were the principal factors in this
advance.

The Flow of Income

Personal income for the third guarter as a whole rose by
$2 billion to $286% billion at annual rates, but drifted down
within the period. 'The September total was about the same
as the June figure and about $1% billion below the July rate of
$287% billion. The decline was confined mainly to manu-
facturing payrolls, with little change in the other components
of the income flow.

Changes in payrolls

Total payroll disbursements in private industry reached
an annual rate of $167 billion—up $2% billion from the second
quarter. This increase compared with average quarterly
advances of $3 billion during the first half of this year and
about $3% billion during 1952.

In marked contrast to the situation over the past several
quarters, almost all of the third-quarter increase in wages
and salaries oceurred in the nonmanufacturing industries.
The distributive industries showed a larger rise than from
the first to the second quarter, and the steady quarterly
expansion of payrolls in the service industries was main-
tained. In both of these industries, however, monthly
payrolls within the third quarter showed little change.

The major part of the declining rate of advance in total
private payrolls since 1952 is attributable to manufacturing,
The rate of growth of factory payrolls has diminished
steadily since the unusually high fourth-quarter advance of
last year which reflected the rebound from the steel strike,
and virtually ceased in the third quarter.

Monthly data throw further light on recent developments
in manufacturing. In the durable goods group a small de-
cline in payrolls in August became more marked in Septem-
ber, extending to most industries. The largest changes
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occurred in transportation equipment (primarily in the auto-
motive component where it is difficult to assess the role of
scasonal factors), ordnance and primary metals, and the
machinery group. For durables as a whole these declines
offset most of the moderate payroll increase that had oc-
curred during the preceding months of this year. Nondu-
rable goods payrolls were off in September, principally in
apparel, textiles, and leather. Changes in the other indus-
tries were fractional.

The decline in factory payrolls in August stemmed mainly
from a moderate reduction in employment. The September
decline reflected the combined effect of a contraseasonal drop
in employment and a reduction in the length of the average
workweek.

The reduction in average weekly hours was widespread
industrially, and was more important than the employment
factor. An unusual concentration of holidays in the payroll
period for which the basic information is collected may,
however, have contributed to the reduction in hours.

Average hourly earnings, in econtrast, continued their
gradual rise through the third quarter and moderated the
cffects of the recent changes in employment and hours on
total wages.

Government wages and salaries continued at the second-
quarter annual rate of $33% billion. A further advance in
State and local Government payrolls counterbalanced the
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decline in Federal wage payments. Higher pay rates and,
to a lesser extent, increased employment accounted for the
rise in State and local payrolls, while the Federal wage bill
primarily reflected a reduction in personnel.

Other income flows

Total proprietors’ and rental income, at an annual rate of
$49 billion, was down by $% billion from the second quarter.
The change reflected a decline in farmers’ net income, as
nonfarm business and professional earnings remained stable,
and rental income continued to rise.

Recent trends in net and gross farm income were discussed
in the October issue of the SurvEy. Rental income of per-
sons, which has continued to rise over the past year as con-
trols were lifted in many communities, showed a larger
increase in the third quarter following the general removal
of Federal rent controls on July 31 in all except defense areas.

Although registering only fractional increments in each
quarter, corporate dividend payments have advanced by
approximately $% billion since the third quarter of last year.
Over the same period personal interest income has risen by
$1 billion to reach an annual rate of $13 billion in the Sep-
tember quarter. Together these two income shares, which
amount to over $22% billion, advanced by almost $% billion
from second to third quarters.

Recent Construction Trends

CONSTRUCTION activity is expected to set a record this
year. Work put in place in the ten months through October
was 7 percent above the same period of last year. However,
aggregate expenditures so far in the second half have been
about 4 percent below the first half annual rate of $35.4
billion if usual seasonal adjustments are applied; this may
partially reflect last yvear’s open winter. For some types of
construction the intensity of demand has eased, although
activity in other major segments continues upward.

Plentiful supplies have permitted the almost unrestricted
use of materials, including steel, this year, in contrast to
1952 when Government limitations were still in effect.
Building materials prices, however, and wage rates for con-
struction labor advanced through July. With lower lumber
prices, construction costs as measured by the Department
of Commerce composite index, stabilized in August and
September at a point 5 percent above the 1952 monthly
average.

Current construction trends in particular private sectors
reflect such special factors as the progress of defense pro-
grams and the reaction from last year’s limitations on
materials use. As the chart suggests movements in major
components are divergent.

The construction phase of the facilities expansion program
is well advanced and industrial construction is running
below last year. On the other hand, programed capacity
increases have resulted in a rise in public utility outlays
during the year. Commercial construction has rebounded
sharply from the reduced volume permitted when the post-
Korean restrictions were in effect.

Nonfarm housebuilding activity continues high, though it
is down from the rate reached early this year. Declining
farm income has contributed to a reduction in farmers’
outlays for new construction.

The most buoyant area this year has been commercial
construction—comprising stores, restaurants, and garages,
and office buildings, lofts and warehouses. Within the year,
as may be seen by the chart, the movement in these expendi-
tures has been steadily upward. Seasonally adjusted ex-
penditures this October were almost one-third higher than
outlays in the first quarter. Activity on these types of
construction so far this year has been half again as large as
in the like period of 1952; expenditures for stores are up
two-thirds, and for the office building group, about two-fifths.

For the commercial group as a whole, the dollar value of
work put in place in 1953 is likely to be above any previous
vear. In real terms 1953 volume appears as the highest
since 1930 with the exception of 1946, a year in which
inadequate price adjustments may have overstated the
physical volume of work put in place.

While demand has been strong, the magnitude of the
pickup over 1952 reflects to a considerable extent the
elimination of restrictions on the use of steel, copper and
aluminum, and the ending of credit restrictions under
Regulation X, which limited mortgages to 50 percent of the
vajue of commercial properties. With the easing and
elimination of controls expenditures have increased steadily
from their post-Korean low in the spring of 1952.

Store construction

Construction of stores, restaurants and garages in the
postwar period has experienced pronounced fluctuations
The large volume of 1946 reflected the rush to build new
stores and modernize existing properties following the
elimination of wartime restrictions in the latter part of 1945.
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Tt was also in 1946 that the peak occurred in the formation
of new retail and service concerns, with almost 350,000 new
businesses of this type begun. Activity fell off sharply in
1947 following the reimposition of limitations on the use
of scarce building materials, which was occasioned by the
Veterans’ Emergency Housing Program. Removal of con-

- trols led to another rise in 1948, followed by a decline in 1949,
recovery in 1950 and early 1951, and then the reductions
forced by the Korean period. While the magnitude of
current advances stems from the relaxation of these restric-
tions several considerations suggest considerable strength
underlies the demand for new store construction.

New Private Construction Activity

F)
7 . . . . .
i Nonresidential construction has been firm in
4 1953 -residential has eased
)
| MILLIONS OF DOLLARS
1,200
% 1,100 |- -
] RESIDENTIAL
1,000 -
900 |- —
/ NONRESIDENTIAL
800 |- (INCL. PUB, UTIL. 8 FARM) |
~ P
’ 100 |- -
0 IIIII|IIIIIIIIIllllllJLILLlI[lILJI
Trends within nonresidential construction are
divergent - commercial and public utility strong
500
400 |- —
PUBLIC UTILITY //____
——""”~~-’
300 fumme— -
INDUSTRIAL
200 —
]
100 - o.....“”..fo,.'.'..“”......-.0' _ 2
COMMERCIAL
o IIIIlJlLLJIJ_IlIIIllllll'lllll'lLL[L g
1951 1952

1963 %

SEASONALLY ADJUSTED

% U. S. DEPARTMENT OF COMMERCE., OFFICE OF BUSINESS ECONOMICS

7
RNTLTETED = RIS SB DI

i
53-118-3

QNSO PHTEREAR R T

Experience in the interwar period indicates that store
construction has tended to follow residential building
activity, which has been and continues high. Much of
the postwar population growth and new household forma-
tion has been in new suburban areas, and the establishment
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of shopping centers in these newly developed areas has been
a major stimulus to store construction.

Between 1940 and 1950 the number of dwelling units
in central cities of standard metropolitan areas increased
by 19 percent, as against a 44 percent increase in the outlying
parts of these areas, according to the Census of Housing.
And the Business Census reports a net decline from 1939
to 1948 of almost 4 percent in the number of stores in metro-
politan areas with central cities of over 250,000 population.
This reduction was confined to the cities proper, which
showed a 9-percent decline while the number of establish-
ments in the outlying areas increased 6 percent. Sales
in the central cities increased 177 percent over this period
as against a 226-percent rise in the other areas. This
pattern appeared in almost all of the areas analyzed. Con-
tinuation of the trend to the suburbs is indicated by data
on privately owned nonfarm housing starts in metropolitan
areas, which show an increasing proportion being built
outside of urban sections,

A further source of strength for store construction is the
marked changes in operating methods and, as a consequence,
in the types of stores required in some fields, notably food
retailing. Supermarkets built today are substantially larger
and costlier—in real terms—in comparison not only with
prewar food stores but also with supermarkets built in the
immediate postwar period. Moreover, remodeling and
modernization of many existing retail food stores—and other
stores as well—constitutes a strong aspect of current capital
demand.

If should also be noted that outlays for store construction
in recent years have been relatively low in comparison with
the period of sustained high economic activity of the twenties.
From 1925 to 1929, for example, store construction in 194749
prices averaged $1.4 billion per annum, in contrast to an
average of $0.8 billion for the 1946-52 period and an esti-
mated $0.9 billion for 1953. Store construction is also low
in relation to residential construction activity. Outlays for
stores averaged 14 percent of new private housing outlays in
the twenties as against 10 percent in the 1946-52 period and
again this year.

The twenties may not, of course, provide a typical standard
of comparison for store construction; this was a period when
residential building was especially heavy and a major
development of outlying sections of large cities and suburbs
occurred.

Office buildings and warehouses

The rise over 1952 in office buildings and warehouses,
though large, has been less pronounced than stores. Outlays
had fallen by almost one-fourth—on a seasonally adjusted
basis—from the first quarter of 1951 to the summer of 1952
as projects were subject to Government restrictions in the
post-Korean defense buildup. The 1951 high point was
exceeded, with controls lifted, by the first quarter of this
year. After leveling off in the second quarter, outlays rose
m(ﬁ(lie)rately in the third quarter and again in October (see
table).

It was not until this year that office building and ware-
house construction exceeded the high 1929 dollar value. In
real terms, the physical volume of office building construc-
tion this year is about 10 percent lower than the annual
average from 1920 through 1929 and is little more than half
as large as the 1929 peak.

The lower physical volume today is due in part to classifi-
cation differences. Prior to 1939 industrial warehouses were
classified in this commercial category; currently such struc-
tures are embraced under industrial construction. The
greater part of the difference, however, is genuine. Con-
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struction of new loft buildings, structures used in light
manufacturing in a few cities, is now uncommon. Moreover,
far fewer large office buildings and skyscrapers are being con-
structed despite a recent pickup. Such structures accounted
for a sizable proportion of commercial construction in this
category in the late twenties. Some of the functions of these
types of buildings are now embraced under other structure
types; office and warehousing space may be included to a
greater extent in industrial plants.

Table 2.—New Construction Activity
[Millions of dollars]

Seasonally adjusted at annual rate

Type of construction 1951 1952 1953

v‘ First !Second Third
lquarter quarter quartcr‘ocwber

Total new construction__________ 30,895 | 32,638 | 35,456 | 35,360 | 34,028 34,272

21,564 | 21,812 | 23,524 | 23,980 | 23,256 | 23,196
Residential . .. . ____ 10,973 | 11,100 | 12,208 | 12,192 | 11,460 | 11,292

Nonresidential 1____ 5216 | 5099 | 5 612 5,788 5. 792 5.916
Industrial._.._. 2,117 2,320 | 2,412 | 2,436 | 2,180 2,052

Total,private.____________________.____

Warehouscs, offices, an s | a4 515 660 648 724 864

Stores, garages, and restaurants. 827 622 896 924 | 1,088 1,138

Other nonresidential !__________ 1,728 | 1,642 | 1,644 | 1,780 | 1,800 1,812

Farm construction_____.___.__.__._. 1,646 | 1,610 | 1,536 1 1,496 | 1,452 1,428
Publicutilities. .. _.. ... ©3,729 | 4,003 | 4,168 | 4,504 4,552 4, 560
Total,public_ ... .. .. . ... ... I 9,331 | 10,826 | 11,932 | 11,380 | 10,772 | 11,076
Residential 595 654 624 588 504 516

Nonresidential.__. 3,469 | 4,119 | 4,496 | 4,302} 4,024 4,236
AMilitary and nava 887 1,388 1,644 1, 508 1,212 1,104
Highway and sewer. 3,234 3,552 3,984 3,724 3,932 4.116
AN otherpublic. . ... _._________.__ 1, 146 1,113 1, 184 1,168 1,100 1,104

1. Includes “all other private construction.”
Source: U. 8. Department of Commeree, Business and Defense Services Administration.

Vacancy rates in large central eity office buildings remain
low. Construction of new buildings is of growing importance
in the downtown sections of large cities in rapidly expanding
areas like the South, Southwest, and Far West, while other
large cities are also experiencing a revival of such construe-
tion. Furthermore, the trend of population has created
demand for office space in suburban areas—gencrally in
smaller buildings—to meet the needs of professional, financial,
and service enterprises. Finally it should be noted that
there has been a strong upward secular trend in the employ-
ment of porsons requiring office space. Private nonfarm
employment of persons in clerical and kindred occupations
increased approximately 50 percent between 1940 and 1950,
a much larger rise, both relatively and absolutely, than
occurred in the thirties, or in the boom years of the twenties.

Public utility firm, industrial lower

Outlays by the utilities continue at a high rate. These
have risen steadily this year, and through October were
running some 10 percent above 1952. Each of the important
components of this group—power, communication, and trans-
portation—have been above 1952 with the largest gains in
the electric utilities. Trade sources indicate that further
capacity increases in electric power will boost outlays in this
area during 1954.

Construction expenditures by the railroads have also been
at record postwar rates in 1953—some 10 percent higher in
the first 10 months than in the comparable 1952 period. The
rails have been cutting back equipment outlays—reflecting
primarily the near-completion of their diesel locomotive
programs.
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Industrial construction outlays in 1953 have been just
slightly lower than in 1952 and above any other year, though
exceeded also in 1946 and 1929 in real terms. Easing tend-
encies have been evident since this spring, with the third
quarter about 10 percent below the first half rate after
seasonal adjustment. This pattern is consistent with the
passing of the peak of the construction phase of the defense
facilities expansion program in manufacturing. However,
total capital outlays of manufacturers, as reported in the
plant and equipment surveys of OBE-SEC, were rising
through the third quarter.

Residential construction eases

Private residential construction activity in October was at
a seasonally adjusted rate of $940 million a month, as com-
pared with average monthly rates of just over $1 billion in
the first half and about $950 million in the third quarter
For the first 10 months it was 8 percent above the comparable
period a year ago, and it is likely that the year as a whole
will exceed in dollar expenditure any other year except 1950
The size of the year-to-year gain reflects in part the carryove
from the concentration of starts at the end of 1952.

The number of units started in the first 9 months of this
vear has slightly exceeded the same period last year. The
scasonally adjusted trend has been mildly downward during
most of the year from the rapid starts permitted builders by
the open winter but some leveling off was apparent in the
late summer. On a seasonally adjusted annual rate basis
starts were at an annual rate of 1.1 million in the first three
quarters,

Public construction

Aggregate public expenditures for construction in 1953 ar
likely to set a record—although their percentage increase
from last year is smaller than that in private outlays
Through October of this year 4 percent more work had beer
put in place than in the first 10 months of 1952, largely
reflecting higher costs.

The year-to-year gain reflects the moderate upward move
ment during 1952; through most of this year the trend o
public construction outlays has been downward, witl
seasonally adjusted expenditures in the third quarter 1(
percent below the first quarter of 1953.

Federally financed construction has been largely responsi
ble for this easing, as outlays financed with State and loca
funds have continued to advance. In the first half of 195!
the former had been running 11 percent higher than in th
comparable 1952 period while State and local outlays were :
percent higher. Third-quarter comparisons over the yea:
indicate a 5-percent decline in federally financed construc
tion as against an 8-percent increase in the State and loca
sector.

Among the major categories, work on military and nava
instailations has shown an almost steady decline since Feb
ruary, after seasonal adjustment, while Federal industria
construction declined contraseasonslly in the three summe
months this year. Funds available for public construction
projects associated with the defense buildup are still vers
substantial, although such construction appears to hav
passed its peak. Statutory reductions in the number o
federally subsidized housing units for fiscal 1953 and 195
have resulted in a downward trend, after seasonal adjust
ment, in public residential construction throughout 1953.

On the other hand, highway construction has been firn
this year and for the year as a whole will exceed $3 billion
Backlogs in this area, as well as in sewer and water facilities
are especially heavy and the limiting factor appears to b
the financial resources of State and local governments.
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Metal Supplies and Prices

BY THE middle of this year, increased production and
imports had brought supplies of the major metals to a level
adequate to meet current requirements of industrial con-
sumers, notwithstanding the continued large demands of the
defense and facilities expansion programs.

Industrial demand, which had risen greatly after June 1950
with the general expansion of the economy, has now leveled
off or, in some instances, receded. Requirements for the
defense program are no longer increasing and with business
buying for the inventory buildup required after the steel
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tieup a year ago slowing down, industries producing basic
metals are currently operating under less pressure than in
the spring months.

The gradual improvement in the supply position of the
metals as the defense buildup advanced was in large part
the result of higher domestic production made possible by
the expansion of basic facilities. More recently, the larger
flow of imports, particularly for the nonferrous metals, has

277063°—53—2

supplemented supplies. This has been a factor only since
the latter half of 1952, when more favorable price differen-
tials, except for aluminum, and the reduction in foreign
demand stimulated the flow of imports to this country fol-
lowing one and one-half years of exceptionally low receipts
from foreign sources.

The growing adequacy of supplies has had only & minor
impact on the general price structure of raw and semimanu-
factured metals, and this has been limited largely to the
secondary materials where scme easing tendencies have
developed.

With the increased availability of supplies, the National
Production Authority controls on the production, distribu-
tion, and inventory of all materials have, insofar as they
relate to civilian orders, been removed. The controlled
materials plan for steel, copper, and aluminum ended July 1,
1953, after having been in operation for 2 years. It was
replaced by the new ‘“Defense Materials System’ which
provides set-asides of defense materials to meet the direct
military, stockpile, and atomic energy programs. The Office
of Price Stabilization controls on prices of metals and other
materials and services, which went into effect in January
1951, were lifted last February and March,

Annual steel rate of 112 million tons

The basic stecl industry continues to operate at a high rate
although output is down moderately from the near-capacity
volume of the first half of the year. In the third quarter,
operations were at 93 percent of rated capacity and in Octo-
ber, usually a month of high operations, the rate advanced
to 95 percent. This represented an annual rate of close to
112 million tons, higher than any period prior to October
1952.

Supplies of finished and semifinished steel products avail-
able for the domestic market (domestic production plus im-
ports minus exports) have followed the pattern of raw steel
output. Such supplies for the third quarter were about 1.8
million tons below the record 21.1 million tons available in
the April-June period.

Domestic supplies since Korea have been aided somewhat
by a relatively high rate of imports and unusually low volume
of exports. InJuly and August 1953, imports averaged close
to 200,000 tons per month whereas shipments to foreign
countries were only slightly above this figure. In the 1947-
49 period, exports exceeded imports by close to 400,000 tons
a month.

Since the last general increase in the early summer, the
composite price of finished steel, according to the Bureau of
Labor Statistics’ wholesale price index, has remained un-
changed. The change in the demand-supply situation is
reflected in the elimination of premium prices, the disappear-
ance from the market of high cost conversion steel, and also
in some absorption of freight charges to competitive markets
by producers.

Nonferrous metal supplies

The chart shows the supply trend for four of the major
nonferrous metals. The data represent new supplies avail-
able for the domestic market and the national stockpile;
i. e., domestic production plus imports minus exports. The
totals for the third quarter of 1953 include an estimate of net
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imports for the month of September. The figures do not
take into account changes in inventories, nor do they include
scrap metals except for small amounts in one or two cases
where the quantities cannot be separated from the totals.
For some of the metals serap materials constitute an impor-
tant addition to total supplies.

Aluminum supply up

Aluminum supplies, aided both by a record volume of
domestic production resulting from new additions to capacity
and, particularly in the past year, by substantially higher im-
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ports, were expanding throughout the period shown in the
chart. In the third quarter domestic aluminum production
was at an annual rate of more than 1.3 million tons, an in-
crease of more than one-third over last year’s output. Addi-
tions to primary aluminum capacity since the first of the
year totaled approximately 150,000 tons, bringing total rated
capacity as of September 1953 to 1.4 million tons at an annual
rate.

Of special interest is the rapid expansion in aluminum sup-
plies relative to other nonferrous metals.  On a tonnage basis,
aggregate new supplies for the first 9 months of this year for
the first time exceeded those for copper; they were one-fourth
larger than zine, and more than half again as large as lead.
Some of the increase in aluminum production is going into
the national stockpile under contract arrangements which
give the Federal Government first call on a portion of produc-
tion from new plants built under the Government-industry
sponsored facilitics expansion program.
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Aluminum ingot prices have been stable since July at a
level 5 percent above that at the end of the price control
period.

Copper, lead, and zinc

For the other major nonferrous metals, supplies in the
third quarter contracted sharply. This reflected in the main
reduced imports but in the case of lead and zinc there was
also some reduction in domestic mine production. In the
preceding 12 months domestic supplies were greatly supple-
mented by unusually high receipts from sources abroad as
foreign demand for these metals slackened considerably
after 1951. In that year, when copper, lead, and zinc were
in short supply, the strong worldwide demand coupled with
relatively lower prices in this country had been important
factors limiting United States imports of these metals.

Increased foreign supplies

In general, the consumption patterns for copper, lead,
and zine in the first nine months of 1953 were quite similar,
with a record or near record high rate in the first half being
followed by some decline in the third quarter.

Since 1950, yvear-to-year changes in domestic production
have been small, notwithstanding steps taken by the Gov-
ernment in cooperation with industry to increase production
from domestic ores. Consequently, changes in the total
supply of these metals have been influenced largely by
variations in the flow of imports which have accounted for
an increasing proportion of the Nation’s available supplies.
From mid-1952 to the middle of 1953 imports flowed in ex-
panding volume. Under their impact the domestic supply
situation was considerably improved.

Copper

New supplies of copper in the third quarter were off not
only from the second quarter but also were well below a year
ago. Imports of refined pigs and bars in the quarter just
ended were only half as large as in the preceding three
months, when foreign supplies first became more attractive
by a reduction in the price of the metal in the London market
to a level approximating the domestic price. In addition to
regular sources, sizable quantities of refined copper were re-
ceived from the Belgian Congo, Rhodesia, and the Union ot
South Africa. Imports from Chile, our most important
foreign source, were reduced sharply in the third quartex
from the high rate of the preceding 12 months, as the official
price remained 36% cents, delivered Connecticut Valley,
compared with a domestic price of around 30 cents a pound.

Domestic mine production of copper has remained rela-
tively steady in 1953. Many of the measures that have
been taken to stimulate domestic production necessarily
involved long-term programs so that increases from these
sources have been slow and of small proportions. Some aid
from the expansion projects now under way is expected to be
realized by the end of this year or early 1954 but the full
bencfits are not likely to materialize for several more years.

Lead and zinc

In contrast with copper and aluminum, supplies of lead
and zinc available for the domestic market were ample as
early as the second quarter of 1952.

The prices of foreign lead and zinc had ranged between £
and 3 cents per pound above the domestic price through most
of 1951. Imports for domestic consumption in that yea
were one-fourth for zinc and more than one-half for lead
below the high volume received in 1950. The decline in

(Continued on page 20)



by Robert C. Wasson she

Investment in Production Equipment
1929-52

DEVELOPMENT of a new body of postwar data makes
possible an analysis of the long-term growth and cyeclical
variability in private purchases of producers’ durable
equipment by product groups for the entire 1929-52 period.
The analysis is in terms not only of current dollar values,
but also of volumes (constant 1947 dollar values) and the
price indexes, which are shown by product groups. Some
of the principal conclusions are as follows:

1. Postwar expansion in private purchases of producers’
equipment has been very large. While all product groups
participated, machinery increased most.

2. Both prices and quantities of equipment purchases were
substantially higher in 1952 than in 1929, and there has been
some tendency for equipment product groups with the least
price increase to show the greatest volume increase.

3. Equipment product groups displayed great cyclical
variability in the volume of purchases, with expensive long-
life types of equipment having the greatest fluctuations.
As among product groups, there seemed to be no definite
relationship during cycles between price and volume move-
ments.

4. Judged on the basis of historical trends, producers’
equipment purchases in recent years have been relatively
high. Capital formation in the form of nonresidential
construction, the other major component of business fixed
capital, appears low when judged by the same standards.

5. Cyclical variations in the volume of equipment pur-
chases and nonresidential construction generally have been
substantially greater than those in consumer goods and
services. In contrast, cyclical variations in the prices of
producers’ equipment have been less than those in the prices
of consumer goods and services.

In connection with the new volume and price data it should
be noted that they can take account of long-run improve-
ments in quality only to a limited extent. Consequently,
they show ncreases in volume that are somewhat smaller and
increases in prices that are somewhat larger than would
appear if full allowance for the quality factor could be made.
In the short run, the price indexes probably show smaller
variation than do effective prices, because full account cannot
be taken of changes in discounts, premiums, and other con-
ditions and terms of sale. Conversely, short-run changes in
volume, which are derived by dividing values by price
indexes, are somewhat larger than actual volume changes.
Some of the principal conclusions in the article should be
interpreted in the light of these limitations of the data.

Variations in purchases

The long-term growth and the sharp fluctuations in the
current-dollar value of equipment purchases since 1929 are
shown in the accompanying chart and in the top section of
table 1. Private purchases of equipment were down very
substantially from the 1929 peak in the early thirties. The

NOTE—MR. WASSON ISA MEMBER OF THE NATIONAL INCOME DIVISION,
MR. JOHN W. KENDRICK OF THE NATIONAL ECONOMICS DIVISION PRE-
PARED THE CONSTANT-DOLLAR ESTIMATES OF PRODUCERS’ DURABLE
EQUIPMENTAND THE PRICEINDEXESTHAT ARE PRESENTED IN TABLES
6 AND 7 OF THIS ARTICLE.

incomplete recovery after 1933 was sharply but briefly inter-
rupted by the recession of 1938. The subsequent revival was
followed in 1941 by a shift from private purchases of equip-
ment to government procurement under the military pro-
gram. The Federal Government made large purchases of
equipment for use in producing munitions and related
products in both privately and publicly operated plants.
The Federal Government also purchased substantial amounts
of other equipment such as motor vehicles, construction
machinery, and communication equipment for use by the
combat forces.

Private Purchases of
Producers’ Durable Equipment
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Government purchases of durable equipment are not shown
in the present series, which is confined to private purchases of
new producers’ durable equipment. The decline in private
purchases during the years of the Second World War reached
a low point in 1943.

In the postwar period, there was a marked upsurge in
private equipment purchases, interrupted only by a slight
decline in 1949. Even that year was higher than any year
prior to 1948, and it was followed by increases which brought
purchases to $22 billion in 1951 and 1952. Preliminary
indications suggest that equipment purchases in 1953 may
be somewhat above that rate.

In terms of current dollars, producers’ durable equipment
purchases during the past 5 years have ranged from 3 to 4
times those of 1929. In terms of physical volume, pur-
chases have averaged about twice as large.

11
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Equipment investment in this period served not only to
meet replacement demands, including those deferred during
the war and the prewar depression, but also to expand greatly
the existing stock of equipment. As estimated in the June
issue of the SurvEy, gross physical stocks of privately
owned equipment increased about four-fifths between the
end of 1941 and the end of 1952. The great bulk of this
expansion occurred after 1945. .

It is probable that equipment purchases have been stim-
ulated not only by backlogs and new defense needs but also
by the important technological advances which occurred
during the period. These advances have made it possible
to lower operating costs and thus increase the profitability
of operating with new equipment as compared with prewar
equipment. Technological advances have also led to the
development and introduction of equipment designed to
provide new types of products.

Shifts in composition

Purchases of all major groups of equipment were consider-
ably larger in 1952 than in 1929, but by varying proportions.
As can be seen from the chart and from table 1, a note-
worthy change has been the increased relative importance of
machinery and the relative decline of transportation equip-
ment. Machinery purchases accounted for 58 percent of the
total in 1952 as compared with 48 percent in 1929. Non-
agricultural machinery, which rose from about 40 to 48
percent, was responsible for most of this shift. Correspond-
ing figures for agrieultural machinery—S8 and 10 percent
indicate an increase of similar proportions. Among the
nonagricultural machinery groups showing the Ilargest
relative increases were construction machinery, electrical
machinery, mining and oiifield machinery, and metalworking
machinery.

In contrast, the share of transportation equipment de-
clined from 39 percent in 1929 to 32 percent in 1952, even
though the group was up substantially in absolute terms.
Transportation equipment, other than motor vehicles,
consisting mainly of railroad equipment and ships but
including also relatively small amounts of aircraft, fell from
about 9 percent of the total in 1929 to 6 percent of the total
in 1952, Railroad equipment and ships each declined in
relative importance.

Business motor vehicles accounted for about 30 percent
of the producers’ durable total in 1929, but 26 percent in
1952, the relative decline occurring primarily in passenger
automobiles. This decrease in the ratio of purchases of
business motor vehicles to total equipment purchases has
not held for all the postwar years. In 1949 and 1950 business
motor vehicles formed a larger portion of the total than in
1929, and this will probably be the case for 1953 also. The
decrease in expenditures for business motor vehicles in 1951
and 1952 may have been largely a consequence of supply
limitations.

Purchases other than machinery and transportation equip-
ment were also higher in 1952 than 1929, but accounted for
only about 10 percent of the total as compared with 13
percent in the earlier year. In this group, business furniture
and fixtures, fabricated metal products, and miscellaneous
equipment all declined in relative importance. Only instru-
ments showed a relative increase.

If the 1929 base of comparison is broadened by taking into
account the information that is available concerning ex-
penditure patterns in years immediately preceding 1929, the
general impression of the currently greater importance of
machinery purchases persists. The diminished importance
of transportation equipment other than business motor
vehicles continues to stand out clearly, and the relative
downward trend of equipment other than machinery and
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transportation equipment is further underscored. With
respect to the share of automobiles, significantly different
results are obtained depending on the year or years that are
used as a basis for comparison.

Distribution of Private Purchases of
Producers’ Durable Equipment

Machinery purchases have been relatively
more important in recent years
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While the foregoing examination was in terms of current
dollars, the conclusions reached apply to the constant dollar
distributions as well. Divergence in relative price move-
ments of the component groups, although substantial, has
not been suflicient to call for a qualification of the broad
trends discussed.

Volume and prices, 1929-52

Changes in the physical volume and average price of the
major types of equipment from 1929 to 1952 are compared
in the accompanying chart.! In the interpretation of these
figures, it should be noted that quality improvement could
be taken into account only to a limited extent. Volume
increases would be larger and price increases smaller if it had
been possible to take further account of the quality factor.
Bars representing the percentage change in prices for the
twenty equipment groups are arrayed from the smallest at
the top to the largest at the bottom. Bars representing
percentage changes in quantity are adjacent to the price-
change bars for the same group. It will be noted that the
five groups with the smallest price change have the largest
percentage change in quantity. The relationship between
price change and quantity change for the remaining fifteen
groups, however, is quite erratic.

The basic causes giving rise to the inverse long-run associa-

1, For about one-fourth of the product groups and the total, the indexes used as a measure
of price movements are implicit deflators. In each of these, changes in the relative importance
of the group components during the period have comparatively little effect on the magnitude
of the price or volume changes discussed later in the text.
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tion of quantities and prices are not known.2 On the supply
side, technological progress may result simultaneously in
cost decreases and volume production., Alternatively, shifts
m demand may expand the market and consequently reduce
the relative cost of producis that gain in favor.

-’Cyclical sensitivity of product groups

Purchases of producers’ durable equipment are highly
sensitive in the business eyele. This sensitivity is character-
istic of each of the twenty product groups of equipment, but
some are much more sensitive than others. This can be seen
from table 2, which presents data for the years 1929-37,
covering the only substantial cyele of the 1929-52 period.
The table shows the decline from 1929 to the low point and
the advance from the low point to the peak at the end of the
cycle as percentages of the corresponding 1929 figure. For
example, a 1929 high of 100 followed by a low of 40 in 1932
and a high of 90 in 1937 would be recorded as a decline of 60
percent and an advance of 50 percent of the 1929 high. The
low point was 1932 or 1933, the year selected for any given
product group being the one in which the constant dollar
value for that group was the smaller. The peak for most
groups and the total was 1937; but for three groups the peak
for the constant dollar value was 1936 (mining machinery and
trucks) or 1938 (ships); in each group the peak year of recov-
ery was chosen.

In using the data several limitations should be kept in
mind. In the first place, it is probable that the price quota-
tions used in computing the price indexes somewhat under-
state the actual cyclical variability of prices, because they
cannot take into full account variations in discounts, pre-
miums, and other terms and conditions of sale which are
factors in determining the effective price of the commodity.
Conversely, the volume changes shown in the table, which
are calculated by dividing values by price indexes, are prob-
ably somewhat smaller than the volume changes that
actually occurred.

In using the data, two limitations should be kept in mind.
In the first place the use of annual rather than quarterly or
monthly data understates the amplitude of the change, and
the amount of understatement may vary from one product
group to another. Secondly, the growth element and irregu-
lar fluctuations are reflected in the percentage changes. In
the short periods used, the growth element is seldom of
major importance, but irregular fluctuations might be.

In the decline following 1929, the volume of producers’
equipment purchases fell by 69 percent. Declines were
substantial in all product groups, ranging from about 97 per-
cent in aircraft to 48 percent in miscellaneous equipment.
In the subsequent revival, the volume of equipment purchases
rose an equivalent of 65 percent of the 1929 figure, with
product groups ranging from 138 percent for ships and boats
to 27 percent for miscellaneous equipment.

Among product groups, the greatest fluctuation in equip-
ment purchases tended to occur in heavy transportation
equipment and other equipment generally characterized as
“heavy.” 'These types of equipment are not only costly
but have long periods of use, with the result that during
declines purchases may often be deferred for substantial
periods. Furthermore, some of them are used largely in
industries which are subject to wide cyeclical fluctuations.

From the table it can be seen that the greatest declines

2. The common tendency for above average increases in volume to be associated with less
than average increases in price has an important bearing on index number work, Its effect
is that composite measures of physical volume that are based on weights relating to the first
or an early year of the period will in general incresse more than measures that are based on
weights relating to the last or a late year of the period. This is so because in composite meas-
ures of physical volume the individual quantity components are usually weighted by their
relative prices. If the price-quantity relationships noted obtain, components showing larger
than average percentage increases will tend to receive larger relative weights in the composite
if early year rather than late year prices are used. For instance, in terms of 1929 prices, the
1929-52 inerease in the volume of producers’ durable equipment was 127 percent. In terms

of 1952 prices it was approximately 118 percent—very similar to the 119 percent figure that
can be derived from table 6, which is in terms of 1947 prices.

SURVEY OF CURRENT BUSINESS 13

occurred in railroad equipment, construction machinery, and
aircraft. Among other groups falling mere than the gencral
average were tractors, agricultural machinery, metalworking
machinery, ships and boats, engines and turbines, mining
machinery, and electrical machinery.

In the subsequent revival, all but three of the ten product
groups with the greatest advance were also included with the
previously mentioned groups showing the greatest decline.

Purchases of Producers’ Durable Equipment i
by Product Group — Comparison of Price '
and Volume Increase from 1929 to 1952
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Ships and boats and tractors had the largest increases.
These two groups and three others (metalworking machinery,
engines and turbines, and trucks and busses) reached levels
in the recovery which exceeded those of 1929.

Among the product groups with the smallest fluctuations
were fabricated metal products,® special industry machinery,
office and store machinery, general industrial machinery,
and nonresidential furniture and fixtures.

3. This group consists largely of safes and vaalts, stills, pressure and storage tanks (not
including boilers), and fabricated plate stecl for storage tanks.
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The concurrent changes in equipment prices were much
smaller than those in the volume of purchases. While the
volume of purchases dropped 69 percent in the decline follow-
ing 1929, equipment prices fell about 14 percent. In the
subsequent revival, in which the rise in the volume of equip-
ment purchases was 65 percent of the 1929 figure, the rise
in equipment prices was 5 percent of the 1929 price. As a
consequence of the moderate change in prices, changes in
purchases measured in current prices were similar to the
volume changes that have been discussed.

On the basis of the data contained in table 2, an examination
was made of the price-volume relationships that obtained
during this period. In contrast to the moderate inverse
assoclation of quantity and price changes that can be ob-
served over longer periods, the short-run price-quantity
relationships exhibit no definite pattern, either during the
decline or during the subsequent recovery.

The changes which occurred during the 1937—-41 and 1948-
52 periods also were examined, but the magnitudes of the
post-1937 and post-1948 declines were small and the in-
fluence of noneyclical factors of relatively greater importance.
Inspection of the evidence pertaining to these two periods
did not reveal a pattern of change among the twenty equip-
ment groups that appeared to be of more than historical
significance.

Equipment Purchases and Gross National
Product

The growth and fluctuations in the major types of pro-
ducers’ durable equipment since 1929 have been traced in
detail in the previous section. The analysis may be broadened
by introducing data on total private purchases of equipment
for earlier pertods and by relating these purchases to gross
national product and some of its components.

Long-term growth

Equipment purchases during the period 1900-29, although
affected by moderate fluctuations, nevertheless showed a
fairly persistent rate of growth averaging about 3 percent a
year (see chart). In contrast, the period following 1929 has
been characterized by more extreme fluctuations, reflecting
such major dislocations as the depression of the thirties and
World War II. These dominate the picture and make it
impossible to isolate a clear-cut trend.

In these circumstances a projection of pre-1929 tendencics
into the present is hazardous, and conclusions derived from it
should be given limited weight only, and checked against
other evidence. With these qualifications in mind, it may be
noted, however, that expenditures for producers’ durable
equipment in the late forties and in the early fifties were some-
what above a line that could be drawn in continuation of the
1900-29 trend. This seems reasonable when viewed in the
context of the special factors—such as demand deferred
during World War IT and, subsequently, investment induced
by the Korean war and the defense program—that contributed
to a high level of producers’ durable equipment purchases
during the postwar period.

The sharp dips in the parchases line during the depres-
sion of the thirties and the war period should not be inter-
preted as indicating the size of backlogs that existed at the
end of the war. During the depression much equipment was
subject to less wear than normal and, consequently, was
continued in use during the war even though it had passed
the usual age for discard. In addition, in many instances
heavier than normal repair expenditures made during
the war served to reduce replacement purchases below what
would be expected on the basis of data reflecting the experi-
ence of less unusual periods.
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Moreover, equipment acquired by the government during
the war constituted additions to productive capacity that
are not reflected in the present series, which is confined to
private purchases of newly produced equipment.

Equipment and nonresidential construction

The accompanying chart shows equipment purchases and
nonresidential construction—the two major components of
the business stock of fixed capital—as percentages of gross
national product for the years 1920 to 1952. Equipment
purchases and nonresidential construction were of roughly
equal importance during the twenties—between 5 and 6 per-
cent of total output. During the depression, however,
equipment declined less than construction, and its subsequent
recovery was quicker and much more pronounced.

Purchases of equipment during the postwar period have
continued to constitute a much larger part of total output
than nonresidential construction—about 6} percent as com-
pared with about 3 percent. Also, equipment has recently
been a somewhat larger percentage of national output than
during the twenties whereas the share of nonresidential
construction has been markediy reduced. On a current-
price basis the difference in postwar experience is somewhat
reduced because of differential price movements.

One possible reason for the relatively better showing of
equipment is that equipment prices have increased less than
construction costs over this period. In 1952, for example,
composite equipment prices were 1.8 times their 1929 level,
whereas nonresidential construction costs were about 2.5
times those of 1929. These differential price changes may
have had some influence upon the pattern of investment.

Private Purchases of Producers' Durable
Equipment in Constant (1947) Dollars
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Another possible explanation is that technological advance
may have been more rapid for equipment than for plant
causing a relatively large demand to replace obsolescent
equipment. Technological ad vance may also have been oi
a nature which required less plant per unit of equipment.
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It is apparent that the quantitative importance of the
price factor cannot be measured, and that it is conjectural
whether technological advance operated in the manner
assumed. Basically, we have no definitive explanation for
the differential movement of gross investment in equipment
and construction. A detailed analysis of industry shifts and
-of the influence of differences in average useful life on replace-
ment demand might shed further light on the problem, as
might a study of the procedures by which the two types of
investment are financed.

Short-run variability

Attention has already been drawn to the great cyclical
variability in producers’ durable equipment. Table 3
compares changes in the value, volume, and prices of equip-
ment during the downswing and recovery of the thirties with
corresponding changes in total gross national product and
selected components, and permits a further examination of
this point. The method by which the entries of this table
were calculated is similar to that described for table 2, and
the limitations mentioned in that connection apply to the
present table as well. In addition, the present table sum-
marizes the characteristics of very broad expenditure groups
and does not reveal divergent movements within these
groups which may be significant.

It appears from this table that both in the downward
phase of the great depression and during the limited recovery
which was interrupted in 1937, the volume of producers’
durable equipment fluctuated much more than that of total
gross national product. Whereas durable equipment ex-
hibited percentage changes from peak to trough and trough
to peak approximating two-thirds the 1929 figure, the cor-
responding changes in gross national product were only
about one-third the 1929 figure.

In sharp contrast, changes in equipment prices were much
smaller than those in the composite of all final product prices.
During the declining phase of the cycle, for instance, equip-
ment prices declined by 14 percent as compared with a decline
of 24 percent in the overall index. This contrast, in a less
striking form, was apparent also in the subsequent upturn.

An examination of the components of gross national
product presented in table 3 shows that expenditures for
equipment and construction are most volatile. Consumer
durables rank next, with nondurables and services showing
the greatest stability.

In the downturn, construction declined more than equip-
ment, but in the subsequent upturn its recovery was less
pronounced. As can be inferred from the previous discus-
sion, this differential movement is probably indicative of
divergent long-term trends in the two components rather
than of a dissimilarity in their cyclical behavior.

Examination of the average prices of the broad components
of private spending reveals that the prices of consumer goods
and services experienced larger cyclical variation than those
of producers’ durable equipment. In other words, the com-
ponents showing greater stability in volume were those
undergoing larger fluctuations in price. It is of interest to
note that the behavior of construction costs, as shown in
table 3, does not fit into this general pattern. In this
instance, an above-average variability in costs appears to
have been associated with an above-average variability in
volume.

Cyeclical downturns subsequent to the great depression of
the thirties have been much less pronounced, and the relative
impact of noncyclical factors has been greater. It is diffi-
cult, therefore, to make inferences as to cyclical behavior on
the basis of the record of this period.

An examination of the data for the periods 1937-41 and
1948-52, both of which include a downturn and a subsequent
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recovery, tends to confirm the generalizations that have been
made about the volatility in the volume of equipment pur-
chases and the comparative stability of equipment prices.
The comparative behavior of durable equipment and con-
sumption also conforms broadly to the pattern described for
the years 1929-37. The most marked departure from that
pattern is found in the case of construction, both residential
and nonresidential, which behaved differently in each of
these periods.

Nature of the new series

The new estimates of producers’ durable equipment
employ new basic data relating to the value, volume, and
prices of producers’ durable equipment which have become
available during the past few years, mainly in connection
with the 1947 Census of Manufactures, the 1948 Census of

Private Purchases of Producers’ Durable
Equipment and Nonresidential Construction
in Relation to the Gross National Product

Equipment purchases have been of greater importance
than nonresidential construction in recent years
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Business, Census sample surveys of manufacturing for 1950,
1951, and 1952, quarterly metal working reports of the
National Production Authority, and the revision of the
Bureau of Labor Statistics index of wholesale prices.

In addition to the incorporation of these new data, the
following features were introduced into the new series:

First, the Standard Industrial Classification as of Novem-
ber 1945 was adopted as the basis for grouping products for
the entire period 1929 to 1952. This classification is used
in the 1947 Census of Manufactures and in subsequent
sample surveys, as well as most other governmental statis-
tical series. Thus, users may identify the products included
in each group. Construction machinery and mining ma-
chinery are shown separately in the following tables but as
one group in the Standard Industrial Classification.

Second, the estimates cover only private equipment pur-
chases subject to depreciation charges. They differ from
those previously published by the Office of Business Eco-
nomics in that the earlier estimates included also an allow-
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Table 1.—Private Purchases of Producers’ Durable Equipment 1929-52, Current and

Type of cquipment 1929 1930 1931 1932 1933 i 1934 1935 1936 1937
1
Rillions of current dollars
Producers’ durable equipment, total . ___.______.______________.____. 5.6 4.2 2.7 5 L5 2.1 2.9 4.0 4.9
Machinery.._________________ . 2.6 2.0 1.3 .7 .7 1.0 1.4 2.0 2.5
Agricultural machinery and tractors. - .5 .4 .2 .1 .1 .1 . .3 .4 .5
Nonagricultural machinery. ... ... . ... 2.2 1.6 1.1 .6 .6 .8 1.1 1.6 2.0
Transportation equipment ..l 2.2 1.6 1.0 .5 .6 .9 1.1 1.8 1.8
Motor vehicles_ ___ . ___________ - 1.7 1.1 .8 .4 .5 .7 1.0 1.3 1.4
Other transportation equipment.._ ... ... ... .5 .5 .2 .1 (6] .1 .1 .3 .4
Other equipment._.._____ il 7 .6 .4 .3 2 .3 4 4 .5
Billions of constant (1947) dollars

Producers’ durable equipment, total .. 8.0 6.3 42 2.4 2.6 3.6 48 6.6 7.6 |
Machinery 3.6 2.9 2.0 1.2 1.1 1.4 2.1 3.0 3.6
Agricultural ma ry and tractors. B .5 .3 .1 L1 .2 .3 .5 .6
Nonagricultural machinery. .. ____ . ... 3.1 2.4 1.7 1.0 1.0 1.3 1.8 2.5 3.0
Transportation equipment. . ... 3.3 2.6 1.6 .9 11 1.6 2.2 3.0 3.3
Motor vehicles 2.5 1.8 1.3 .8 10 1.4 2.0 2.5 2.6
Other transportation equipment .8 .8 .3 .1 .1 .3 .2 .4 7
Other eQUIPIMOTI - o o e e e e 1.0 .8 .6 4 .4 .5 .6 i .8

Percent of current dollar total

Producers’ durable equipment, total. . ... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 »

MAEBICTY - - oo oot fo e e 41.6 47.4 4.8 48.5 45.2 44.3 .3 49.4 52,0 |

Agricultural machlnory and tractors 8.1 10.0 8.0 5.4 6.5 9.7 10.3 |

Nonagricultural machinery - - ..o 39.6 37.4 40 4 40.5 39.8 37.8 39 1 39.7 41.7 !

Transportation cquipment ..o 39.2 38.3 35.5 33.2 38.3 41.0 39.5 40.1 37.3

Motor vehicles. _ 30.4 26.5 29.0 28.9 35.4 34.6 35.6 33.5 28.2 |

Other tmmpormtlor equlpmen 8.8 1.8 6.5 4.3 2.9 6.4 3.9 6.6 9.1 ;

OUROE CQUIDMENY - oo 13.2 14.3 15.7 18.3 16.5 14.7 12.2 10.5 10.7 |

Percent of constant dollar total

|

Producers’ durable equipment, total. ... ... __ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Machinery . o e 45.8 45.5 47.1 47.0 42.6 40.5 43.8 44.9 46.9
Agricultural machlnery and tractors 6.9 8.1 6.5 5.9 3.5 4.6 6.9 7.2 7.9
Nonagricultural machinery. ... 38.9 37.4 40.6 41.1 39.1 35.9 36.9 37.7 39.0
Transportation equipment . .o .o o 41.5 41.1 37.8 35.6 41.9 45.7 44.6 44.9 43.1
Motor vehicles. ..o . 31.3 27.7 30.4 30.7 38.7 38.6 40.6 38.3 33.8
Other transportation equipment__________ . _ . ... 10.2 13.4 7.4 4.9 3.2 7.1 4.0 6.6 9.3
Other equipment . . o 12.7 13.4 15.1 17. 4 15.5 13.8 11.6 10.2 10.0

1. Because of rounding, subtotals and totals may differ in some cases from the sum of their components. 2. Less than $0.05 billions.

Table 2.—Declines from 1929 and Subsequent Recovery through 1936-38 in Private Purchases of Producers’ Durable Equipment, by Product
Groups, Measured as a Percent of 1929

Change in current dollar purchases Change in 1947 dollar purchases Change in prices
Product group Decline Advance Decline Advance Decline Advance
Percent ! | Rank | Percent 2 E Rank | Percent 1| Rank | Percent 2| Rank | Percent!| Rank | Percent 2| Rank

Total producers’ durable equipment_ .. _ . . __._____.___ —T4 | . 61 (... . —69 . ___. 65 |________ —14 | . 5o
Furniture and fixtures (nonresidential) - .. ... ... _______ —73 13 38 19 —69 12 40 18 —12 13 4 11
Fabricated metal produets. - ...l —70 15 41 18 —62 16 33 19 —21 3 20 5
Enginesand turbines ... ..o e —82 9 100 3 —78 8 87 4 —16 12 23 1
Tractors . - - . oo - —84 6 129 2 —84 4 137 2 2 19 —7 18
Agricultural machinery (except tractors - —82 8 68 8 -—83 5 68 10 10 20 —8 19
Construction machinery__. _...____ R —02 3 72 6 —02 3 66 13 —12 15 16 7
Mining and oil-field machinery ..o -—79 10 61 10 —77 9 66 12 —11 16 2 12
Metalworking machinery ..ol —85 4 100 4 —81 6 95 3 23 2 23 2
Special-industry machinery o «c oo oo oo - —47 16 58 12 —60 17 47 17 —19 7 22 3
General industrial machinery . - —70 14 61 9 —64 14 . 53 15 —17 9 20 6
Office and store machinery....._. —64 19 49 16 —63 15 :5’5 14 —2 18 —4 17
Service industry and household machines. - . ___ 1. —5 17 55 14 —56 19 7 8 —21 4 —2 15
E1eCtrical MACHINETY oo o n v oo e oo oo e —82 7 71 7 —~75 10 80 7 —28 1 13 8
Trucks, bu nd trailers —74 12 60 11 —69 13 86 5 —16 11 —11 20
Passenger cars - d tradlers... : —75 11 52 15 —70 11 68 11 —17 s ™ 13
Aireraft. . __ —98 1 44 17 —97 1 48 16 —20 5 11 10
Ships and hoatSa e eeueean.- —84 5 147 1 —81 7 128 1 —19 6 22 4
Railroad equipment —94 2 89 5 —94 2 85 6 —8 17 13 9
Instru: B - e e e e e e e e ~—64 18 57 13 —57 18 72 9 -17 10 —3 16
I\I/Esgelr]ggréosus CQUEPIICTb- - oo —54 20 ¢ 23 20 —48 20 27 20 —12 14 —1 14

*Less than —0.5 percent. 2. Advance from a low year in cycle (1932 or 1933) to next subsequent high year (1936, 1937, or

rear in cyele (1932 or 1933) expressed as a percentage of the 1929 1938), expressed as a percentage of the 1929 figure for the group.
ﬁglurle)f(zucrhtlllligg)rgpl 929 to low ¥ vele ( ) exp Source: U, S. Department of Commerce, Office of Business Economics.
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Constant (1947) Dollar Values, and Percentage Distributions in Current and Constant Dollars 1
193% ‘ 1039 ’ 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952
Billions of current dollars
3.5 4.0 5.2 6.6 4.0 3.6 4.9 7.1 10.0 15.8 18.2 17.1 20.2 22.1 22.0
1.9 2.0 2.7 3.3 2.5 2.2 3.3 4.7 5.7 8.9 10.3 8.9 10.3 12.1 12.7
.4 . .4 .6 .4 .2 .6 .7 .6 1.2 1.7 1.9 2.0 2.3 2.1
1.4 1.7 2.2 2.7 2.1 2.0 2.7 4.0 5.0 7.7 8.6 7.0 8.3 9.8 10.6
1.2 1.5 2.0 2.5 1.0 .9 1.0 1.6 3.1 5.2 6.1 6.6 8.1 7.8 7.1
.9 1.2 1.5 1.9 .4 .4 .5 1.1 2.4 4.2 4.9 5.4 7.1 6.5 5.8
.3 .2 .5 .6 .6 .5 .5 .5 7 1.0 1.2 1.2 1.0 1.3 1.3
.4 .5 .5 .7 .5 .6 .6 .9 1.2 1.8 1.8 1.5 1.8 2.2 2.2
Billions of constant (1947) dollars
5.2 6.1 7.9 9.4 5.3 4.8 6.4 9.0 11.4 15.8 16.9 15.2 17.6 17.8 17. 4
2.6 2.9 3.7 4.4 3.2 2.7 4.2 58 6.6 8.9 9.6 s.0 8.9 9.5 10.¢
.5 .5 .6 .8 .5 .3 .7 .9 7 1.2 1.5 1.6 1.6 1.7 1.6
2.1 2.4 3.1 3.6 2.6 2.5 3.5 5.0 5.8 7.7 8.1 6.4 7.3 7.8 8.4
2.0 2.5 3.4 4.0 1.4 1.3 1.4 2.1 3.4 5.2 5.6 5.9 7.1 6.5 5.6
1.5 2.1 2.6 3.1 .6 .6 .8 1.4 2.7 4.2 4.5 4.7 6.2 5.4 4.5
.4 4 .7 .9 .8 .6 .6 7 .8 1.0 1.1 1.1 .9 1.1 1.1
.6 7 .8 1.0 .7 .7 .8 1.1 1.4 1.8 1.7 1.4 1.6 1.8 1.8
Percent of current dollar total
i00.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
54.1 51.4 51.4 50.9 62.4 60.1 67.6 65. 4 57.1 56.0 56.7 52.2 51.0 54.8 57.8
12.5 9.6 8.6 9.9 111 © 5.9 12.2 9.9 6.5 7.7 9.6 11.3 9.9 10. 4 9.7
41.6 41.8 42.8 41.0 51.3 54.2 55. 4 55.5 50.6 48.3 47.1 40.9 41.1 44.4 48.1
33.7 36.7 38.1 38.5 24.1 24.7 20.1 22.4 30.6 32.7 33.6 39.0 39.9 35.3 32.1
25.6 30.4 28.8 28.9 9.3 10.9 10.4 14.8 23.7 26.3 27.0 3.7 35.1 29.3 26.2
8.1 6.3 9.3 9.6 14.8 13.8 9.7 7.6 6.9 6.4 6.6 7.3 4.8 6.0 59
12.2 11.9 10.5 10.6 13.5 15.2 12.3 12.2 12.3 11.3 9.7 8.8 9.1 9.9 10.2
Percent of constant dollar total
100.0 100.0 100.0 100.0 160.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100 0 100.0
49.9 47.3 46.9 46.6 59.4 57.7 66.0 64.8 57.5 56.0 56.8 52.3 50.5 53.4 57.5
10.0 7.8 7.1 8.6 10.2 5.4 11.5 9.6 6.5 7.7 9.1 10.5 9.1 9.7 9.0
39.9 39.5 39.8 38.0 49.2 52.3 54.5 55.2 51.0 48.3 47.7 41.8 41.4 43.7 48.5
38.1 41.1 42.8 42.9 27.0 27.2 21.7 22.9 29.9 32.7 33.4 38.6 40.2 36. 6 31.9
29.7 34.8 33.5 33.4 12.1 13.5 12.3 15.2 23.3 26.3 26.7 31.1 35.2 30.2 25.7
8.4 6.3 9.3 9.5 14.9 13.7 9.4 7 6.6 6.4 6.7 7.5 5.0 6.4 6.2
12.0 11.6 10.3 10.5 13.6 15.1 12.3 12.3 12.6 11.3 9.8 9.1 9.3 10.0 10. 5

Source: U. S. Department of Commerce, Office of Business Economics.

Table 4.—Comparison of Published Series and New Series for

Private Purchases of Producers’ Durable Equipment, 1929-52
[Billions of dollars]

Table 3.—Declines From 1929 and Subsequent Recovery Through

Published series !

1937 in Selected Gross National Product Components, Each Year Capital out- | Excluding | a0 conioc
Measured as a Percentage of 1929 Totals | Jays charged | charges fo
g to current current
expense 2 expense 2
Change in current Change in 1947 N .

dollars dollars Change in prices 6.4 0.6 58 5.6
Component 4.9 .5 4.4 4.2
3.2 .4 2.8 2.7
Decline || Advance 2| Decline !| Advance 2| Decline!| Advance 2 1.8 .3 15 1.5
1.8 .3 1.5 1.5
2.5 .3 2.2 2.1
Gross national product_...._._. —46 33 —29 33 —24 7 3.4 .4 3.0 2.9
Producers’ durable equip- 4.5 .5 4.0 4.0
b 4Tc) 1 —74 61 —69 65 —14 5 5.4 .5 4.9 4.9
4.0 .4 3.5 3.5
Nonresidential construction.... —82 28 —-76 24 —-27 20 4.6 .5 4.0 4.0

Residential construction_______ —87 39 —82 39 —28 20
6.1 .7 5.4 5.2
Consumer durable goods.___._.. —63 37 —52 40 —21 7 7.7 .8 6.8 6.6
Consumer nondurable goods..__ —41 34 —14 27 -31 14 4.9 .6 4.3 4.0
4.1 .5 3.6 3.6
Consumer services__._._____.._. —35 14 -1 1 -27 6 5.7 .6 5.2 4.9
7.5 .7 6.8 7.1
12.3 i.4 10.9 10.0
1. Decline from 1929 to low year in cycle (1932 or 1933) expressed as a percentage of the 1929 17.1 1.6 15.5 15.8
figure for the component. 19.9 1.9 18.0 18.2
2. Advance from 1933 to 1937 expressed as a percentage of the 1929 figure for the component. 8.7 1.7 17.0 17.1
Source: U. 8. Department of Commerce, Office of Business Economices. 22.3 2.1 20.2 2.2
21.6 2.5 22.1 22,1
25.4 2.8 22. 6 22.0

277063°—53——3

1. Producers’

2. Because of rounding, parts may not add to total.
Source: U, S, Department of Commerce, Office of Business Economics.

. 1 durable equipment series now in use as a component of gross national produe
in the national income accounts.
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Table 5—Private Purchases of

[Millions of dollars]
Product group S.I. C. No.! 1929 1930 1931 1932 1933 1934 1935 1936 1937

Total producers’ durable equipment . ____________._______|.________.__ 5, 568 4,241 2,683 1,475 1, 460 2,146 2,895 3,964 4,855
Furniture and fixtures (nonresidential) ___ 25 361 292 193 113 08 141 154 181 236
Fabricated metal products 34 132 112 80 49 40 57 64 74 24
Engines and turbines .. __ ... . ______________ . 351 54 45 25 12 10 17 25 43 64
"Practors I 3521 186 174 112 56 30 69 131 208 270
Aericultural machinery (exc - 3522 265 252 114 62 49 e} 136 176 229
Constraetion machinery _ ____. . e 3531 90 71 41 7 7 17 31 54 72
Mining and oil-field chhmery_ IO .| 3531, 3532 143 87 41 30 33 51 77 117 119
Metalworking machinery ..o .. ___.____.__.__ 3)4 233 149 89 35 37 73 13¢ 195 267
Special-industry machinery, n. e. ¢__ . 355 407 288 210 133 151 186 227 309 368
General industrial machinery_. .| 356, 3501 410 314 225 134 130 173 240 335 400
Office and store machinery___ 357 201 144 104 73 72 88 115 140 172
Serviee-industry and houschold machines. - 358 156 147 117 65 01 74 92 134 168
Eleetrieal machinery 36 443 339 230 108 80 132 193 246 396
Trucks, buses, and trailers . 371 590 423 201 155 186 367 388 508 523
Passenger cars 2. ___.____ - 371 1,105 701 438 271 331 436 643 822 849
Aireraft.___ .. __ o 3721 41 17 9 1 8 15 8 7 19
Ships and boats... . 373 75 109 83 18 12 21 9 57 65
Railroad equipnent 374 374 374 82 45 22 101 97 196 356
Instruments. . __ ... 38 81 69 51 34 29 32 41 51 75
Miscellaneous equipment._ .o . ____________.__ ®) 161 134 97 74 74 85 94 11 113

1. Products are classified in accordance with Standard Industrial Classification of Novem- 2. Business portion of passenger automobiles is estimated at about 30 percent of total private

ber 1945. purchases except during years 1942-45.

Table 6.~—Private Purchases of Producers®’ Durable
[Millions of 1947 dollars]

Product group S5 1929 1930 1931 1932 1933 1534 1935 1936 1937

Total producers’ durable equipment._ ... ..o oo\ 7,956 6,317 4,209 2,450 2, 566 3, 561 4,822 | 6,633 7,607
Furniture and fixtures (nonresidential) _ - _ 25 471 376 261 163 146 206 230 | 279 336
Fabricated metal products_ _________ e 34 185 161 131 83 71 86 96 115 132
Engines and turbines____ ... 351 85 74 48 22 19 28 38 67 93
Tractors 3521 203 185 125 64 32 78 149 2}2 310
Agricultural machinery (except tractors) .. 3522 346 326 147 81 58 87 182 234 294
Construction machinery________________ - 3531 169 134 81 15 14 33 59 102 | 125
Mining and oil-field machinery 3531, 3532 239 146 72 56 61 91 140 213 197
Metalworking machinery e 354 346 238 151 67 71 119 214 319 394
Special-industry machinery, n.e. c.. _ 355 608 461 360 245 276 296 363 492 532
General industrial machinery. ... -.-| 356,3591 643 490 373 237 230 279 381 527 569
Office and store machinery______. - 357 209 149 107 78 82 100 133 ‘QO 192
Service-industry and houschold machines - 358 265 213 176 117 118 141 178 271 309
Electrical machinery____ .. 36 529 453 341 170 133 191 275 350 557
Trucks, buses, and trailers 371 853 658 479 267 353 579 764 1,002 981
Passengerears 2__________ - 371 1,635 1,004 801 486 640 796 1,195 1,539 1, 590
Aireraft_________ . 3721 65 29 16 2 17 28 15 13 33
Ships and boats__ N 373 123 186 152 36 24 37 16 199 104
Railroad equlpmen ,,,,,,,,,, 374 623 633 145 81 40 186 161 327 569
Instruments 38 88 78 59 38 38 41 54 67 101
Miscellaneous equipment [©)} 271 233 184 142 143 158 | 179 215 189

1. Products are classified in accordance with Standard Industrial Classification of Novem- 2. Business portion of passenger automeoebiles is estimmated at about 30 percent of total

ber 1945. private purchases except during ycars 1942-43.

Table 7.~Implicit Price Deflators for
[Index numbers, 1947=100]

Product group S.I. C.Not 1929 1930 1931 1932 1933 1934 1935 1936 1937
Total producers’ durable equipment 70.0 67.1 63.7 60. 2 56.9 60.3 60.0 59.8 63.8
Furniture and fixtures (nonresidential) .. __ 76.6 77.6 74.1 69.2 67.3 63.5 66.9 65.0 70.2
Fabricated metal ProduetS.. - oo oo oo oo 71.4 69.6 61.2 58.8 56.7 66. 1 65.4 64.3 71.3
Engi bines. 351 63.9 60. 6 54.5 54.4 53.6 61.5 65.2 64.7 68.5
’1‘?3%?(%55?2(%}}1}: - .l?_ - 3521 91.8 M. Z 8‘.;. i ?]g g SS}i (1) 2515 g %Z ’é ?g é %7, 3
Agricultural machine 3522 76.5 77. 77. . . X 7.
ansttruction machinelsr’y o 3531 53.3 53.2 50.8 45.8 48.7 52,1 52.5 52.7 57.4
Mining and oil-field machinery ... ... ... _. 3531, 3532 59.9 59.4 87.2 53.5 54.5 55.8 55.2 55.0 60.5
Metalworking machiner; 354 67.4 62.5 58.8 52.1 52.3 61.2 60.7 61.2 67.7
Special-indus%ry machingr\v, n.e. c. 355 66. 9 62.5 58.4 54.3 54.7 62.8 62.6 62.8 69. 2
Genersl industrial machinery . __ 356, 3591 68.4 64.1 60. 4 56.6 56. 5 62.0 63.0 63.6 70.3
Oflice and store machinery.__._ 357 96.0 96.9 96.8 93.7 87.8 88.2 86.2 87.7 89.5
Service-industry and household machines. 358 70.1 69.0 6.5 55.7 51.7 52.4 51.6 49.4 54.3
Electrical machinery 36 8.7 74.9 67.4 63.7 .4 69.2 70.3 70.3 71.1
ks, buses, and trailers____ ... ..._._____. 371 69.2 64.3 60.7 58,0 52.7 53.0 50.8 50.7 53.3
%‘zrllsl:enéerucars _____________ 371 67.6 64.1 60.9 55.8 51.7 54.8 53.8 53.4 53.4
Adreraft. . _._. 3721 62.7 59.3 54.9 50.4 47.0 53.3 53.6 53.1 57.2
Ships and boats. 373 61,1 58.7 54.8 50.4 49.5 56.3 57.1 57.5 62.3
Railroad equipment 374 60.0 59.1 56.6 55.6 55.0 54.3 60.2 59.9 62.6
Instruments 38 92.0 88.7 86.8 89.7 76.5 79.0 75.3 76.3 74.1
Misggllaneous equipment. ... [0} 59.4 57.6 52.8 52.2 51.9 53.6 52.5 51.7 59.9
1. Products are classified in accordance with Standard Industrial Classification of Novem- 2. Includes producers’ share of the following: Miscellaneous manufactures (Group 39);

ber 1945. Motorcycles (Group 3751); Transportation equipment, n. e. ¢. (Group 3799); Motor vehicle
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Producers’ Durable Equipment, 1929-52
[Millions of dollars]
|
‘ 1939 1940 1941 1942 1943 | 1944 1945 1946 1947 1948 1949 1950 1951 1952
i
| 3, 456 | 3,965 5,236 6, 561 4,034 3,615 4, 925 7,116 9,987 15,839 18,235 17, 066 20,197 22,136 22,046
!
J, 197 [ 210 252 332 248 200 213 287 500 690 639 551 704 878 855
70 ,‘ 80 96 121 117 147 174 215 228 384 372 290 312 370 360
44 i 54 62 56 26 47 91 193 52 148 215 198 255 280 268
204 } 195 240 341 167 35 253 294 208 544 757 854 913 1,096 976
229 4 183 209 309 280 180 349 414 351 676 985 1,075 1,077 1,210 1,161
‘ 62 | 57 80 &8 74 66 38 273 323 408 503 343 511 576 6840
{ 79 90 J 119 215 n7 112 164 293 301 352 567 485 544 735 792
| ! i
! 153 | 214 475 667 629 592 481 575 446 71 664 522 746 932 1,197
276 “ 297 335 356 207 232 360 529 837 1,340 1,453 1,189 1,403 1,667 1,574
202 ! 322 344 367 249 260 504 738 863 1,17 1, 300 1,069 1,162 1,531 1, 585
143 149 ! 173 215 167 119 174 229 443 588 648 565 634 663 750
127 ¢ 143 i 162 179 150 17: 245 345 456 873 1,276 891 941 834 926
263 | 328 | 493 549 359 325 672 776 1,129 2,061 1,968 1,730 2,104 2,597 2,865
: |
360 | 489 I 562 737 126 140 343 901 1,376 2,283 2,613 2,138 2,861 2, 863 2, 466
524 ) 715 ! 948 1,158 251 253 167 152 995 1,889 2,316 3,269 4,237 3,622 3,309
15 | 23 l 39 35 6 0 0 12 156 145 75 103 63 86 167
122 ‘ 57 133 185 197 232 130 195 174 236 123 108 111 168 192
142 170 | 313 408 394 268 346 331 359 631 1,004 1,030 796 1,075 935
57 l 71 ’ 61 59 32 67 69 179 226 335 355 315 389 517 588
l 97 i 108 | 140 184 148 136 152 185 274 375 402 | 341 434 436 440
! |
3. Includes producers’ share of the following: Miscellaneons manufactures (Group 39); niture (Group 24); Saddlery, harness, and whips (Gronap 3192); Stone, clay, and glass products
Mortoreyeles (Group 37511); Transportation equipment, n. ¢. ¢. (Group 3799); Motor vehicle (Group 32).
heaters (no code); Textile mill produets (Group 22); Lumber and wood produets, except fur- Seurce: U. 8, Department of Commerce, Office of Business Economies.
Equipment in Constant Dollars, 1929-52
quip )
[Millions of 1947 dollars]
1938 1939 1940 1941 1942 1943 1044 1943 1946 1947 1948 1949 1950 1951 1952
5,212 6, 091 7,906 9, 376 5, 310 4, 756 6, 364 9,010 11,417 15,839 16, 887 15,214 17,641 17,763 17,417
288 312 371 459 314 256 27 366 594 690 596 507 620 638 683
98 116 142 172 159 199 233 285 281 384 352 268 273 300 208
64 79 87 74 32 60 111 236 58 148 196 176 27 214 204
238 240 300 425 203 43 313 368 345 544 674 715 750 839 730
286 233 263 385 337 216 419 405 394 676 870 8R4 864 888 844
104 9% 130 131 103 89 50 348 373 408 449 290 419 469 468
126 148 187 312 160 149 213 369 347 352 520 419 449 500 585
219 305 632 832 768 721 584 694 718 71 617 463 623 694 872
394 420 448 446 366 288 442 6846 040 1, 340 1.349 1,050 1,199 1, 280 1,209
410 455 477 484 317 370 634 924 1, 006 1,170 1,185 910 953 1,107 1, 154
161 166 192 234 174 126 190 254 476 588 630 548 606 535 671
227 261 286 287 217 245 337 467 561 873 1,218 830 895 741 823
374 475 708 761 477 438 907 1,637 1,339 2,061 1, 896 1, 656 1,943 2,170 2,463
602 830 926 1,132 166 202 465 1, 080 1, 546 2,283 2,365 1,848 2,525 2,343 1, 900
044 1, 293 1,717 1,997 478 442 315 281 1,119 1, 889 2,133 2,878 3,678 3,018 2,573
25 38 65 53 8 0 0 13 178 145 68 91 53 66 123
194 91 215 272 279 325 176 275 190 236 115 98 99 139 154
219 254 455 570 506 325 422 406 354 631 950 953 732 927 807
75 a3 76 69 35 76 81 215 249 335 332 204 355 434 496
164 186 229 281 211 186 202 239 318 375 372 316 388 351 360
3. Includes producers’ share of the following: Miscellaneous manufactures (Group 39): furniture (Group 24); Saddlery, harness, and whips (Group 3192); Stone, clay, and glass
Motoreycles (Group 37511); Transportation equipment, n, e. ¢. (Group 3799); Motor vehicle products (Group 32).
heaters (no code); Textile mill products (Group 22); Lumber and wood products, except Source: U, 8, Department of Commmerce, Office of Business Economics.
Producers’ Durable Equipment, 1929-52
[Index numbers, 1947 =100]
|
1938 1939 1940 1941 ‘ 1942 1943 1944 | 1945 1946 J 1947 ‘ 1048 1949 1950 1951 1952
H I
66.3 64.9 66,2 70.0 76.0 76.0 77.4 79.0 87.5 100. 0 108.0 112.1 114.5 124.6 126.9
68,3 67.4 68.0 72,3 79.1 78.1 79.0 78.5 84,2 100.0 107.2 108. 6 113.6 127.7 125.2
7.4 68.7 67.4 0.4 73.8 73.9 74.6 75.5 81.1 100.0 105, 8 108. 4 114.3 123.4 120.9
08.3 08.0 71.2 75.4 80.2 78.4 81.7 81.9 90, 3 100.0 109.7 112.8 117.5 131.1 131.3
85.8 81.3 80.0 80.3 82,4 81.6 80.0 79.9 85.1 100. 0 112. 4 119. 4 121.7 130.7 133.7
80.1 78.6 79.4 80.3 83.1 83.2 83.4 83.6 89.0 100.0 113.2 121.6 124.6 136. 2 137.5
59. 4 59.1 61.7 67.3 72.0 74.0 75.9 8.4 86.5 100.0 112.0 118.5 122.0 135.5 136.8
62.7 61.0 63.5 68.8 73.1 75.0 76.9 79.4 86.8 100.0 109.1 115.7 121.1 135.1 135.3
69.8 70.2 75.2 80.2 81.9 82.1 82.4 82,9 90.0 100.0 107.7 112.8 119.7 134. 4 137.3
70.1 70.8 74.8 79.8 81.2 80.7 81.5 81.9 89,0 100. 0 107.7 113.2 117.0 130. 2 130.2
71.2 70.7 72.1 75.9 78.6 78.3 79.5 7.9 85.8 100.0 109, 7 117.5 121.9 138.3 137.3
89.1 89.6 89.9 92.0 96.2 91.2 91.8 90. 2 93.1 100.0 102.9 103.2 104.7 111.5 111.8
56.0 54.7 56.6 62.4 69,1 711 72.7 73.9 81.3 100. 0 104. 8 104. 8 105. 2 112.6 112.5
70. 4 69, 1 69.6 72.1 75.2 74.2 741 74.8 84.3 100.0 103.8 104. 5 108.3 119.7 116.3
59.8 58.9 60.7 65.1 7.7 69. 4 73.8 82.7 89.0 100. 0 110.5 115.7 113.3 122.2 129.8
55.5 55.3 55,2 58.0 52.5 57.3 53.0 54,1 88.9 100.0 108.6 113.6 115.2 120.0 128.6
59.7 60.0 60. 4 66. 1 T35 | 80.7 87.6 100.0 109.7 113.7 118.8 130. 4 135.3
63.0 62.6 61.8 68.0 70.5 7.4 73.7 70.9 91.5 160.0 167.0 109. 8 2.7 121.3 125.0
64.8 66.9 €8.8 716 77.9 82,5 82.0 81.5 93.5 100.0 105.7 108.1 108.7 116.0 115.9
76.2 76.1 80.0 85.8 90.9 88.6 85.5 83.3 90. 6 100.0 106. 9 107.1 109.6 119.2 118.5
59.3 58.2 61.2 65. 4 70.2 73.0 75.2 77.3 86.2 100.0 108.0 108.0 111.9 124.4 122.3
heaters (no code); Textile mill products (Group 22); Lumber and wood products, except produets (Group 32).

furniture (Group 24); Saddlery, harness, and whips (Group 3192); Stone, clay, and glass Source: U. 8. Department of Commerce, Office of Business Eceonomics,
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ance for purchases of durable equipment charged directly to
current expense (e. g., hand tools).

The estimates by major product group are contained in
three tables in this article. Table 5 presents the new esti-
mates in current dollars. Table 6 presents them in constant
(1947) dollars, and table 7 shows the implicit deflators
obtained by dividing the current dollar by the constant dollar
estimates.

The commodity flow method used in preparing the
current dollar estimates is described in the 1951 National
Income supplement.* The general approach is discussed

4. The 1951 National Income supplement to the SURVEY oF CURRENT BUSINESS, available
at $1 from the Superintendent of Documents, Washington 25, D. C., or the various Depart-
ment of Commerce field offices.

November 1953

under ‘‘Personal Consumption Expenditures for Commodi-
ties,” pages 97-105 of the supplement. Its specific applica-
tion of the method to producers’ durable equipment can be
found on pages 116-122. The procedure for obtaining the
constant-dollar estimates and the implicit deflators is
explained on pages 141-146 of the same publication.

The new estimates can be compared with the producers’
durable equipment series currently published as a part of
gross national product only after the equipment portion of
capital outlays charged to current expense are subtracted
from the latter. This is done in table 4 which presents a
comparison of the published series on private purchases of
producers’ durable equipment and the new series for the
period 1929-52.

Metal Supplies and Prices

(Continued from page 10)

receipts of foreign lead had a much greater impact upon
domestic supplies than for zinc because imports of lead
account for a much larger proportion of total domestic con-
sumption than is the case for zinc.

By the end of 1951, under the impact of increasing world
supplies and slackening foreign demand the London prices of
these metals had started to drop toward those prevailing in
the domestic market. As a result, imports were resumed on
an increasing scale beginning in the second quarter of 1952.
By the end of that year, the increase in supplies relative to
demand had been reflected in declines of the domestic prices
of these metals below the ceiling prices established by the
Oflice of Price Stabilization, while prices in the free London
market had fallen farther.

Zinc supplies continued to increase until the third quarter
of this year when there was some decline in domestic mine
production coupled with lower imports, but supplies were
still higher than in any but the immediately preceding
quarter. Despite the reduced volume, new supplies exceed-
ed consumption so that stocks in the hands of producers
have risen steadily and at the end of October were the
highest of the postwar period.

In the case of lead, new supplies moved downward in 1953
with volume in the third quarter the lowest since the Janu-
ary—March period of 1952. Receipts of lead from foreign
sources had been of record size in 1952, about 2} times
greater than in 1951 and 16 percent above the previous record
established in 1950. In the fourth quarter of 1952, such
receipts were exceptionally heavy and reflected to some
extent the release of large tonnages held by the British
Government when the free market in London was reopened
on October 1, 1952,

Nonferrous metal price movements mixed

The elimination of scarcities has been reflected on the
domestic market in prices of primary lead and zine, which
have been moving generally downward since early 1952, and
of scrap metals.

From June 1950 to January 1951, when OPS price controls
went into effect, prices of primary copper, lead, and zine
had advanced sharply (see chart). Imports constitute an
important portion of domestic supplies for these metals,
which in the absence of controls are traded in a world market
where prices are highly sensitive to changes in world demand.
Price advances in the precontrol period ranged from one-
fourth for refined copper to nearly one-half for lead and zinc.

During the period of controls from January 1951 to early

1953 the price of domestic refined copper remained unchanged
but consumers were permitted to buy foreign copper at a
price above the domestic metal. Increases were also author-
1zed for lead and zine in late 1951 but before the end of the
second quarter of 1952 market prices fell below official
ceilings.

At the expiration of price controls, copper, which had been
in a relatively tight supply position throughout the period of
the defense buildup, immediately moved upward to around
30 cents per pound where it has remained. After the restora-
tion of the free market in London in August, London prices
declined and came into approximate balance with domestic
prices. Negotiations between the Governments of the United
States and Chile are in process over the disposition of large
stocks, estimated at well over 100,000 tons, accumulated
over the year and owned by the Chilean Government. In
comparison with June 1950, the current domestic price for
copper is up by about one-half.

The price of pig lead in October 1953, though down nearly
one-third from 1ts peak, was still moderately above the level
of June 1950 while slab zinc, down nearly one-half, was below
1t.

Scrap metal prices decline

Scrap prices of all basic metals are down from their peaks,
with the size of the declines varying considerably. In the
case of steel, copper, and aluminum scrap the declines began
only this year, but in the case of lead and zinc they had set
in during the spring months of 1952.

Prices of steel serap, the latter utilized in varying propor-
tions with pig iron in the production of steel ingots, twice
since April has dipped and then risen. The price of No. 1
heavy melting scrap at Pittsburgh, a representative high
grade scrap material, dropped from the ceiling price of $44
per gross ton in April to $39 in May. Subsequently, the
price rebounded to over $45 per ton but in September again
dropped sharply to reach a low of about $33 per ton in the
first week of October. The decline, which coincided closely
with the beginning of the Korean truce negotiations, reflected
the uncertainty over the future rate of steel operations and
some reduction in the rate of scrap purchases on the part of
steel producers.

With the pickup in steel operations in October and some
increase in the rate of scrap buying on the part of steel pro-
ducers, scrap recovered to around $38 per ton in the last
week of October. An additional strengthening factor was
the relaxation of export controls early in October on all grades
of iron and steel scrap.
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THE STATISTICS here are a continuation of the data published in BusiNess StaTisTics, the 1953 Statistical Supplemant to the SurvEY
or CurrRENT BusiNness. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted”’ and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statist’;cs through 1952 B 1953
1952 and descriptive notes are shown in the T N . ] ~ -
1953 Statistical Supplement to the Survey | SoPI | Ootoper | NOvem- | Decem- § po o 0 | Febro- | on | Aprl May June July | August | Septem

ber ber ber ary ber
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
Seasonally adjusted quarterly totals at annual rates:
National income, total .________._._ __ bil. of dol.. 200.4 |ocoo e
Compensation of employees, total._______ do__.. 1941 | _.
Wages and salaries, total..._____.___ _.do__.. 184.4 | oo eaeo
Private . ______________ ~.do__.. 1506 | |-
Military_..________ . .. _.do____ 10.6 | ..
Government civihan____.._______ _.do____ 2.4 0| ..
Supplements to wages and salaries. ..._do____ 9.6 | ceeiaian
Proprietors” and rental income, totalg?. . .do_.__ 515 f L
Business and professionald® .. .____.____ d 26.1 ||
£ ¢4 RSP 152 |
Rental income of persons...._____ 10.2 §o .
Corporate profits and inventory valuation ad-
justment, total .. . ... _..__.__ bi R A (R I
Corporate profits before tax, total____. 37.0 | o
Corporate profits tax liability . ___ 19.4 | ...
Corporate profits after tax_.___.._ ) i/ T U E
Inventory valuation adjustment. - . £ S
Net interest. ... .l 5 N R PR
Gross national product, total.__.___________ do___. 345.8 | oo
Personal consumption expenditures, total. do-_._ 7.2 (.
Durable goods d 25,1 |l
Nondurable goods 8.7 | |oiia o
Services_...__..____ 733 | oo
Gross private domestic investment, total
bil. of dol.. Fi22: N O
New construetion_ ... _._____.________ do___. 23 S S
Producers’ durable equipment ..do___. 249 (...
Change in business inventories do___. 4.2 |
Net foreign investment_ __________________ do___. =20 |
Government purchases of goods and services,
total oo . bil. of dol. T7.8 ||
Federal (less Government sales)__ sdoo_.| 546 . i ...

National security? ...
Stateand loeal.. .. ______._..

Personal income, total . __._________________
Less: Personal tax and nontax payment.
Equals: Disposable personal income.
Personal saving§. ... ...

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income.......___.._____ bil. of dol. .
Wage and salary dishbursements, total__.__ do....
Commodity-producing industries. . ._do____

Distributive industries.._.__...______ d
Service industries. .
Government.._._.__.___.__.._
Wage and salary receipts, total. ..
Other labor income.___.______________
Proprietors’ and rental income.__.________ do____
Personal interest income and dividends._do....
Transfer payments_ . ___._._._..________ do.__.
Less personal contributions for social insurance
bil. of dol._
Total nonagricultural income______________ do.._.
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total.._...__.__
Manufacturing. . ......._
Mining.__..._._..
Railroads_. ____.._.._._..

Transportation, other than rail.
Public utilities ___..__
Commercial and other.

287.5 287.0 285.8
201.2 r201.0 199.5
90.6 7 90.2 88.7
52.9 r52.9 52.9
24.2 r24.1 24.2
33.5 r33.8 33.7
197.3 r197.1 195.7
5.1 5.1 5.1
49.5 r48.9 48.9
22.4 22.5 22.7
13.5 13.6 13.6
4.2 r4.1 4.0

R 1,820

rRevised, 1 Estimates for July-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SURVEY.
QGovernment sales are not deducted,

J'Includes inventory valuation adjustment.
as a component of gross national product above,

§Personal saving is excess of disposable income over personal consumption expenditures shown

S-1
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Unless otherwise stated, statistics throuih 1952 1953 o o
1952 and descriptive notes are shown in the . . R N _
1953 Statistical Supplement to the Survey | SePtM | octoper | Novem- | Decem- § gopy00 ‘ Febru- | yroreh | April May June July | August | Septem

ber ber ber ary & ber
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGSI
Cash receipts from farming, including Government
payments, total.________.__________ mil. of dol.. r 3. 465 r 4 000 T 3,326 * 2,956 *2,834 1 1,049 2. 100 792,001 r 2010 72,193 r 2,456 r 2,494 3,199

Farm marketings and CCC loans, total..__do._._ 7 3. 457 3,995 73,312 r 2,940 r2.R00 L v 19321 r2.070 r 1,061 *1.976 2,187 r 2 442 72 484G 3,194
CrOPS & oo e el _d r 1,828 72,201 r 1,697 71478 T 1,395 | TG00 674 r 550 r 516 7 1,050 r 1, 096 1,748
Livestock and produects, total__ . r 1,632 r 1,794 1,615 r 1,462 r1L414 0 1,233 1,401 1, 404 1,460 71,438 r 1,392 r 1,300 1,446

Dairy products_.______.. _do. r372 r 368 r 356 r 352 337 311 357 407 402 386 364 329
Meat animals. . . - r 432 1,068 r8KT7 Tt r 806 T (N1 T 742 T 708 r714 r 682 r (695 777
Poultry and evgs do. r 314 r 338 r375 r 331 T 261 r 234 262 r 319 204 300 318 327
Indexes of cash receipts from marketings and cce i
loans, unadjusted:

All commodities __________________ 1935-39=100__ T 519 r 00N T 447 T 441 T 42 7201 313 r 208 r 208 r 327 r 368 7375 P 473
CropS. oo 1 r 645 L T HO0 r 393 247 r 238 T 10R 7182 r 258 371 r 387 » 597
Livestock and products._ .. N r 430 472 T 425 T 32 i r 325 r 369 370 * 384 379 r 366 r 366 » 381

Indexes of volume of farm marketi g% mmd]m(ed | ]

Al commodities. . ... ... 1935-39=100.. r 189 r2i8 | e 173 T I6s r 118 r 125 r 1922 r 125 T 138 r 157 156 » 191
Crop ——- “do__. r 225 r 263 T 191 183 N a5 r 86 r73 "73 r 99 157 T i54 » 227
Livestock and ploducts ,,,,,,,,,,,,,,,,, do__.. 7 161 r 184 7172 T 05 T 153 T 134 r 155 r 159 r 164 r 169 r 156 157 ? 164

INDUSTRIAL PRODUCTION
Federal Feserve Index of Physical Volume

Unadjusted, combined index____.__._ 1935-39=100__1 232 233 235 233 232 236 ; 240 240 240 241 234 r 238 ? 236

Manufactures. . ... ... do.... 242 245 246 | 246 245 250 255 254 r 254 253 246 250 » 247

I
Durable manufactures. . ... __.__ do_... 292 301 305 310 312 319 326 326 322 320 312 r311 ? 305
Tron and steel__________ R 270 281 283 286 200 207 292 291 288 279 277 P 266
Lumber and produets.. 167 164 160 151 158 162 168 r 154 163 158 T 163 » 160
Furniture. 183 189 | 191 196 191 193 189 T 184 182 177 r182 r 178
Lumber 159 151 143 128 142 146 157 139 153 149 T 153 » 151
Machinery 354 363 371 385 393 406 402 r 369 7397 387 389 7 385
Nonferrous metals and pr oducts. 225 237 241 246 259 259 263 262 259 7248 r 236 » 237
Fabricating____._._.__ _do.. 216 231 236 241 245 243 248 251 249 r 235 217 » 217
Smelting and refining_______________. 248 251 251 259 203 301 209 200 234 282 r 282 » 286
Stone, clay, and glass products_____.___ do__._ 232 235 226 214 209 2168 227 230 238 2368 233 T 241 ? 243
Cement...___._.___.___ 263 267 252 2 299 | 212 | 294 245 250 250 267 29 |~
Clay products. .. 167 173 167 165 155 | 157 ¢ 161 161 T 159 163 157 r 159 » 157
(¥lass containers. . __ 267 262 245 210 227 245 271 261 201 76 Q60 |
Transportation equipment, _do.... 353 371 376 392 30 403 412 417 T40R 401 394 ™ 385 v 376
Automobiles (inel. parts) ... ___._.___ do.._. 247 265 272 282 253 297 308 314 7 306 T 207 290 r 272 7 261
Nondurable manufactures_.._______._.___ do___. 201 200 199 193 191 1 197 196 198 199 102 r 202 » 201
Aleoholie beverages. .. _ 159 173 163 142 134 144 161 165 164 174 r 184 172 .
Chemical produets _.._ 305 309 313 314 311 313 318 322 r321 323 323 r322 | » 324
Industrial chemicals. 567 578 505 598 565 598 605 614 T 621 T 623 636 §
Leather and products 111 112 114 197 117 122 116 112 111 103 94
Leather tanning__ R 95 104 107 99 103 109 97 102 103 95 g1
Shoes.. ... . ._..._. - 123 118 120 112 126 131 129 119 118 108 102
Mannfactured food product: 192 178 165 161 153 149 151 151 r 157 r 163 172
Dairy products._____ 173 133 106 107 93 109 128 162 202 225 221
Meat packing - 154 169 190 208 199 166 166 159 154 156 149
Processed fruits and vegetables._____ do.. 279 190 114 100 93 90 85 90 r 101 112 174
Paper and products do_.__ 191 203 205 195 200 207 211 210 210 208 185 r 215 » 214
Paperand pulp.._.._....... . 181 192 194 185 191 198 201 200 109 197 178 203 | ...
Petroleum and coal products - 282 279 290 291 203 203 289 286 288 * 295 204 r 297 » 292
Coke 177 179 182 186 188 188 189 187 189 189 188 188 .
Gasoline__.._.___ N 234 225 233 229 250 231 225 225 230 238 245 r 246 » 240
Printing and publishing. _do.._ 166 180 143 172 168 4 17 187 187 187 178 161 174 7179
Rubber products ... .. do____ 252 260 264 272 268 | 27 275 272 r 267 r 266 261 r259 | ...
Textiles and products. . do.__. 177 172 176 169 109 | 173 73 169 173 17 156 r 166 7161
Cotton consumption._ do.._.. 145 142 149 141 140 | 149 148 141 143 142 113 139 138
Rayon d(\l]veries . _.do.__. 377 361 356 337 350 ¢ 338 352 355 367 367 359 r 346 327
R 137 134 137 138 ]‘2(’ ! 142 137 128 130 135 1. . .. -
198 197 124 159 L 184 183 174 174 176G 159

Minerals. .. do._._ 180 166 170 163 159 | 158 E 157 | 163 166 172 T 169 r172 » 172

Fuels. ____ __.do..__ 180 167 177 ! 176 172 179 168 | 167 168 173 169 r172 ? 173
Anthraecite.______ .-do._.. 88 95 87 | 71 Gy | 60 52 47 66 66 57 54 60
Bituminous coal. _do___. 144 93 135 125 116 ! 109 107 113 113 116 103 119 126
Crude petroleum . _do.___ 203 203 202 207 204 “ 205 204 201 199 206 207 205 » 202

Metals_ oo do..._ 178 164 131 84 Rt 87 90 134 160 r 170 T 168 7168 ? 163

Adjusted, combined indexd®. .. oo ___. do____ 228 230 234 235 2306 . 240 243 241 240 240 232 r 235 » 232

ManufacttureS . o oo oo oo i do-... 237 242 245 247 249 254 258 255 T 254 r 252 244 r 247 » 243

|

Durable manufactures_ __._______________ do..__| 200 300 304 313 318 322 328 326 321 r319 311 r 309 » 303

Lumber and produets _doo_ 155 155 151 165 171 175 172 168 151 r153 149 r 153 » 150
Lumber._.__ __.. ,,do_,_‘,‘ 140 138 146 149 162 166 161 157 134 139 135 7138 ? 135
Nonferrous metals._ . do_.. | 225 237 240 246 2350 . 259 259 263 262 259 T 249 r 236 » 237
Smelting and roﬁnmf* R do.___| 248 251 251 258 266 | 203 300 299 290 285 283 r 282 » 286

Stone, clay, and glass produets. - _do..__| 222 224 221 221 233 238 232 231 233 231 r 231 » 23
Coment oo _do__| 227 231 3 254 279 273 262 248 242 243 238 |\ ..
Clay products. . _doo._ ¢ 161 163 162 160 166 166 165 160 r164 155 r134 » 150
i E 261 254 22 225 215 271 261 271 279 280 oo |

|
Nondurable manufactures....____________ do_.__! 194 195 197 104 198 201 198 199 193 191 r 108 » 195
Alcoholic heverages. .. N : 155 162 180 166 159 1 173 | 164 155 152 * 160
Chemical products. codoo. . 302 304 | 308 309 310 ¢ 314 319 r 321 7325 326
Leather and products. ,,do___,‘ 112 112 | 113 107 19 17, 112 m 104 65
Leather tanning...________ _do._._ 97 103 | 103 100 : 101 . 98 | 102 104 a7 85

Mannfactured food g _.do._. ; 168 163 | 161 164 165 1 165 168 165 T 164 7162 151
Dairy products ___________ _do..__ 148 146 147 152 151 | 151 154 156 152 152 150 148 | . _____
Meat packing. ... _.._..____ _,do,._.l 170 169 | 170 176 169 | 174 179 171 154 157 157 r 168 » 182
Processed fruits and vegetables_..____ do._.. 143 147 | 124 128 143 1 143 155 148 T155 | r 146 134 1221 . .

r Revised.  # Preliminary. . .
{Revised (heginning 1951) to incorporate more complete data. Revisions for January-August 1952 may be obtained upon request; those for 1951 will be available later.
J'Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series.
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Unless otherwise stated, statistics through 1952 1953
1952 and descriptive notes are shown in the \ _ ~ . s -
1953 Statistical Supplement to the Survey Septem- October Novem- | Decem January Febru March April May June July August Septem
ber ber ber ary ber
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION=—Continued
Federal Reserve Inder of Physical Volume—Con.
Adjusted »—Continued
Manufactures—Continued
Nondurable manufactures—Continued
Paper and produets. --1935-39=100__ 192 203 205 196 200 207 211 209 209 207 186 r 216 » 214
Paperandpulp._________.__________ do.__. 181 192 194 185 191 197 201 199 199 197 179 204 oo
Printing and publishing_ 165 176 175 168 173 180 183 181 184 179 173 7182 » 178
Tobuacco products 187 190 181 172 179 194 194 184 174 169 154 | e
Minerals ... .. 175 164 171 168 164 163 162 164 164 r168 r164 ’ 1§7 » 167
letals 149 145 138 117 120 123 125 145 144 r 144 r 134 r134 » 134
BUSINESS SALES AND INVENTORIESS
Business sales (adjusted), total. . . 486, 288 48,344 46, 229 48,023 47,383 48,827 49, 104 49, 988 49, 406 49, 250 49,614 | * 48,195 47, 552

Manuflacturing, total.____.__ 23, 663 24,753 23, 430 24, 276 24,292 25, 170 25, 469 26, 850 26, 226 26,172 26,514 | 725,398 24, 876
Durable-goods industries__ 11, 510 11, 968 11, 676 11,913 12,195 12,828 12,821 13, 490 13,238 13,046 13,144 | 712,615 12,015
Nondurable-goods industri 12,154 12, 785 11, 754 12, 363 12,097 12, 342 12, 648 13, 360 12, 988 13,126 13,369 | 712,783 12,862

Wholesale trade, total ... ______ 9, 055 9, 389 8,773 9, 337 8, 951 9, 143 9,198 8, 858 8,713 8, 666 8, 631 v 8,724 8, 637
Durs lble—good% cstablishments 2,793 2,931 2,737 2,962 2,777 2,929 2,952 2, 897 2, 846 2,892 2,799 r 2,829 2,725
Nondurable-goods establishments 6, 262 6,458 6, 036 6,375 6,174 6, 214 6, 246 5, 961 5, 867 5,774 5,832 r 5,895 5,02

Retail trade, total ... ______.___ 13, 570 14, 202 14,026 14, 410 14,140 14, 514 14, 437 14, 280 14, 467 14, 412 14,469 | 714,073 14,039
Durable-goods stores . _ 4, 505 4, 844 4, 769 4,871 5,000 5,304 5, 211 5,124 5,154 5,103 5,102 74,914 4, 936
Nondurable-goods stores..... 9, 065 9, 358 9, 257 9, 539 9, 140 9,211 9, 225 9,156 9,313 9,309 9, 367 79,159 9,103

Business inventorics, book value, end of month
(adjusted), total .. mil. of dol__ 73,437 74,189 74, 682 74,757 74,619 74, 941 75,335 76, 466 76, 836 77,511 | r78,310 { 778,748 79, 331

Manufacturing, total . _ PO _do.___ 43,224 43,415 43, 596 43, 824 43, 766 43, 848 44, 056 44, 566 44,970 45, 525 45,792 | 46,195 46, 438
Durable-goods indust do____ 23,292 23,615 23,835 24,202 24,392 24, 480 24, 746 25,122 25, 420 25,775 25,083 20 302 26, 447
Nondurable-goods industri _do_.__ 19, 932 19, 800 19, 761 19, 532 19,374 19, 368 19, 309 19, 444 19, 550 19, 750 19,800 | 719,894 19, 991

Wholesale trade, total______.__ _.do_.._ 9, 932 10,122 10,191 10, 129 10, 039 10, 120 10, 183 10, 244 10, 323 10,414 | r10,430 | © 10Y 438 10, 631
l)nrublo»goods establishments _.do._.. 4, 964 4, 986 5,084 5,079 5,084 5, 219 5, 336 5,322 5, 349 5, 276 £, 424 r 5,538 5, 536
Nondurable-goods establishments ~do..__ 4, 968 5,136 5, 107 5, 050 4, 955 4, 901 4, 847 4,922 4,974 5,138 75,006 r 4,900 5,095

Retail trade, total__________.._ _.do.._. 20, 281 20, 652 20, 895 20, 804 20, 814 20, 973 21, 096 21, 656 21, 543 21,572 22,088 | 722,115 22,262
Durable-goods stores____ ~do.___ 8, 956 9,175 9, 384 9,352 9, 539 9, 905 10, 084 10, 396 10, 252 10, 257 10, 560 | * 10,449 10, 696
Nondurabhle-goods stores. - _....._.._...._ do__._ 11,325 11, 477 11, 511 11, 452 11,275 11, 068 11,012 11, 260 11,201 11,315 11,528 | T 11,666 11, 566

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales:

Value (unadjusted), total.._ —-..mil. of dol__| 24,700 26, 488 23, 408 24,315 23, 888 23,088 26, 738 26, 219 25, 302 25,878 24,536 | 725,193 26,019
Durable-goods industries. . 11,905 12,787 11, 510 12,172 11, 747 12, 089 13, 581 13, 456 12,893 13,305 12,043 | 712,234 12,454
Nondurable-goods industries_____________ do___. 12 795 13,701 11, 898 12,142 12,141 11, 909 13,157 12,763 12, 410 12,572 12,493 | 12,959 13, 565

Value (adjusted), total ... ____________. do.__. 23, 663 24,753 23, 430 24, 276 24, 202 25,170 25, 469 26, 850 26, 226 26,172 26,514 | * 25,398 24,876
Durable-goods industries, total. _.doo_ .. 11, 510 11, 968 11, 676 11,913 12, 195 12,828 12,821 13, 490 13,238 13,046 13,144 | 712,615 12,015

Primary metal ___________ 2,107 2,108 2,100 2,048 2,082 2,115 2,150 2, 296 2,258 2,172 2,284 *2,135 1, 949
Fabricated metal products. . - 1,156 1,263 1,177 1,287 1,397 1,481 1, 446 1, 589 1, 507 1,457 1,515 71,354 1,307
Electrical machinery and equipment . ,do.. - 1, 256 1, 205 1,238 1, 259 1, 256 1,342 1,347 1,316 1,361 1,478 1,352 1,467 1, 464
Machinery, except electrical . ___________ do____ 1,966 2,068 2, 060 2, 053 2,138 2, 204 2,137 2,224 2,007 2,089 1,992 r 2,014 1,948
Motor vehicles and equipment. . 1,831 1,842 1,826 1, 920 2, 068 2,164 2,241 2,344 2,311 2, 255 2,308 2,190 1,064
Transportation equipment, n. e. 749 812 923 819 817 837 786 878 885 816 895 r 808 850
Furniture and fixtures._._..._______ 419 410 362 362 305 315 361 373 377 367 348 r 368 373
Lumber products, except furniture__ - 620 678 596 727 721 766 717 800 745 752 766 707 660
Stone, clay, and glass products.._._____ 545 563 518 497 509 571 585 538 590 597 587 r 503 605
Professional and scientific instruments.do.__ 245 277 255 310 312 31 331 365 370 353 381 r 305 312
Other industries, including ordnance.. .do. .. 607 663 623 629 590 723 719 766 738 710 716 r 586 580
Nondurable-goods industries, total 12,154 12,785 11,754 | 12,363 12,097 | 12,342 | 12,648 | 13,360 | 12,988 13,126 | 13,360 | 712,783 12,862
Food and kindred products. .. 3,246 3,452 3,101 , 203 3,211 3,314 3,480 3,674 3,572 3,453 3, 698 T 3,497 3, 547
Beverages..______.__._____ 534 513 457 545 478 465 570 576 600 671 652 r 736 662
Tobacco manufactures 324 327 309 344 306 333 325 327 308 318 322 r 313 324
Textile-mill products._. ... 1,137 1,188 1,084 1, 151 1,108 1,113 1,127 1,345 1,242 1,185 1,207 | 71,060 1,002
Apparel and related products. 1,068 1,281 1,143 1, 260 1, 048 1,038 1,036 1,176 1,174 1,182 1,174 1,025 1,040
Leather and leather products. 275 265 234 288 289 307 292 299 301 355 378 r 333 297
Paper and allied products. 699 734 663 682 736 722 718 720 708 734 748 r 789 787
Printing and publishing__. 678 720 678 691 725 754 754 781 770 738 681 r 655 662
Chemicals and allied products_. 1, 602 1, 660 1, 532 1, 558 1, 667 1,715 1,767 1, 808 1,781 1,734 1,749 1,665 1,722
Petroleum and coal products. 1 2, 109 2,181 2,059 2,114 2,014 2,081 2, 067 2, 146 2,061 2, 268 2,252 r2,190 2,289
Rubber products._ o o.coooooooooLs 482 464 403 438 507 499 510 508 472 488 511 516 ..o .
Inventories, end of month:

Book value (unadjusted), total 42, 660 42,920 43, 243 43,829 44,037 44, 264 44, 551 44,794 45, 287 45, 685 45,746 | 745,783 45,827
Durable-goods industries._._ 23, 147 23, 385 23, 553 24, 045 24, 253 24, 539 24, 990 25, 332 25,771 25, 980 26,103 | 20,223 26, 291
Nondurable-goods industries. .- __.._____. do____ 19, 513 19, 536 19, 690 19, 784 19,784 19, 726 19, 560 19, 462 19, 516 19, 704 19,643 { 719,559 19, 536
By stages of fabrication:

Purchased materials 15, 836 16, 058 16, 236 16, 414 16, 106 16, 030 16,052 15,909 16, 028 16, 197 16,324 | 716,318 16, 522
Goods in process_ - 12,132 12,272 12, 268 12, 516 12,735 13,044 13,236 13,371 13, 368 13, 451 13,426 | 13,406 13,142
Finished goods 14, 692 14, 590 14,739 14, 898 15,195 15, 190 15, 263 15, 514 15, 891 16, 037 15,996 | © 16,059 16, 164

Book value (adjusted), total_____._________ do___. 43,224 43, 415 43, 596 43,824 43, 766 43, 843 44, 056 44, 566 44,970 45, 525 45,792 | T 46,195 46, 438

Durable-goods industries, total_ 23,292 23, 615 23, 835 24, 292 24, 392 24, 480 24, 746 25,122 25, 420 25,775 25,083 | 26,302 26, 447
Primary metal. ___________ 3,031 3,084 3, 165 3,122 3, 156 3, 080 3,070 3,083 3,132 3,175 3,238 r 3,364 3,458
Fabricated metal products 2,318 2, 362 2,401 2,424 2,439 2,420 2, 446 2, 507 2,573 2, 694 2,776 72,897 2,923
Electrical machinery and eqmpment “do.._- 3,031 3,039 3,032 3, 096 3,120 3,137 3, 200 3,302 3,382 3,419 3,458 3,493 3,471
Machinery, except electrical 5, 274 5,275 5, 287 5,411 5, 396 5, 445 5, 482 5, 514 5, 514 5, 529 5, 536 r 5,539 5, 614
Motor vehicles 'md equipment . 2, 636 2,735 2, 853 3,009 3,017 3,050 3,139 3, 265 3,313 3,338 3,341 r 3,352 3,311
Transportation equipment, n. e, s.. 2,343 2,472 2,455 2, 576 2, 566 2, 609 2, 643 2, 661 2,635 2,701 2,703 72,682 2, 762
Furniture and fixtures.._._________. 534 533 543 518 525 544 544 534 554 569 576 T 553 539
TLumber products, except furniture. 1, 006 1,019 1,054 1, 066 1,072 1,076 1,092 1,086 1,089 1,094 1,087 r1,108 1,145
Stone, clay, and glass products...___.__ 892 874 852 850 8§72 890 900 920 935 953 r 951 7 937 911
Professional and scientific instruments.do.___ 764 778 785 808 809 808 794 799 807 818 825 7 842 834
Other industries, including ordnance __do.__.. 1, 462 1,445 1, 408 1,412 1, 420 1,422 1,438 1,451 1, 486 1,486 1,491 r1,534 1, 579

r Revised. » Preliminary. d'See note marked “&’ on p. S-2.

§The term “business” here includes only manufacturing and trade.
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10.

Business inventories as shown on p. S-1 cover data for all types of producers,

both farm and nonfarm. Unadjusted
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S—4 SURVEY OF CURRENT BUSINESS November 1953
Ullllgszs o:iherwise stated, statist:‘cs throu%‘h 1952 1953 o
952 and descriptive notes are shown in the - ~ R ~
1953 Statistical Supplement to the Survey | SePIeM" | Ootoher | NOVem- | Decem- | popyyyy | FebIu- | apapen | apm May June July | August | Septem-
ber ber ber ary ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month—Continued
Book value (adjusted), total—Continued
Nondurable-goods industries, total..mil.of dol._| 19,932 19, 800 19, 761 19, 532 19,374 19, 368 19, 309 19, 444 19, 550 19, 750 19,809 | r 19,894 19,991
Food and kindred produets. __ 3,443 3, 488 3,450 3,332 3,312 3,378 , 275 3,241 3,198 3,147 3,104 r 3,061 3,069
Beverages. ... ......_. 1,268 1,222 1,202 1,164 1,153 1,184 1,198 1,190 1,184 1,183 1,187 r1,119 1,092
Tobacco manufactures.__ 1,726 1,726 1,742 1,778 1,773 1,738 1,731 1,750 1, 766 1,759 1,780 r 1,799 1,833
Textile-mill products....____ 2,833 2,841 2,743 2, 654 2, 606 2,618 2, 597 2,648 2,671 2,762 2, 786 r 2,809 2,826
Apparel and related products. 1,725 1,609 1,618 1, 665 1,689 1, 683 1,674 1,678 1,672 1,697 1,742 r1,785 1,728
Leather and leather products 541 549 545 548 549 534 553 572 604 625 590 r 589 613
Paper and allied products. 973 960 974 1,001 990 992 990 998 987 976 955 927 930
Printing and publishing____ 734 744 775 75! 757 746 755 755 736 750 727 r 745 746
Chemicals and allied products. . 3,022 3,010 3,009 2,968 2,915 2, 894 2,907 2, 969 3,005 3,122 3,149 r 3,207 3,251
Petroleum and coal products_. R 2.788 2,777 2, 805 2,727 2,716 2,713 2,726 2,726 2,803 2,789 2, 858 r 2,038 2,988
Rubber pro@uets. .. ..o oooooocooaoo . 877 874 897 936 915 887 903 916 924 942 931 21 T
New orders, net (adjusted), total__.._._._____ 24, 516 21,152 23,061 24, 466 24,270 25, 530 24, 591 25,721 25, 306 25, 553 24,417 | r22,419 22,430
Durable-goods industries, total.. 12,328 11,452 11, 441 12,011 12, 080 13,138 12,023 12,621 12, 444 12, 456 11,078 r 9,541 9, 650
Primary metal.____.________ 2,194 2,211 1,855 1,834 2,027 2,165 2,080 2,083 , 206 2,152 1,862 r1, 591 1,704
Fabricated metal products. ... 1,375 1,289 1,169 1,203 1, 408 1,390 1,322 1,330 1, 527 1,233 1,359 r 1,309 1,138
Electrical machinery and equipment____ 1,311 1,324 1,184 1, 366 1, 579 1,363 1,096 1, 684 1,426 1,189 1,423 r1,116 931
Machinery, except electrical ______________ 1,883 1,926 1,999 1,965 1,784 1,813 1,804 2,202 1,956 1,946 1,652 r 1,595 1,713
Transportation equipment, including motor
vehicles and parts .. _..__._.__.__ mil. of dol_. 3.301 2,252 2,789 2,991 2, 946 3,824 2,792 2,415 2, 564 3,160 1,928 r 1,695 1,825
Other industries, including ordnanee.____ do.-... 2, 265 2,451 2,445 2, 651 2,335 2, 583 2,838 2,907 2,765 2,777 , 8 r 2,234 2,339
Nondurable-goods industries, total...._____ do._..| 12,187 12, 700 11, 620 12,456 12,190 12,392 12, 567 13,100 12, 862 13,097 13,339 | r12,878 12,780
Industries with unfilled orders@ - _.__..._ do.__. 2,823 2,822 2,525 2,904 2, 960 2,946 , 811 2,885 2, 895 2, 982 3,003 r 2,938 2, 667
Industries without unfilled ordersy.....__ do-._. 9, 364 9, 878 9,095 9, 552 9,230 9, 446 9, 756 10, 215 9, 967 10,114 10, 336 79,941 10,112
Unfilled orders, end of month (unadj.), total_.do.... 75, 662 74,478 73,163 72, 520 73, 366 73,699 73,367 72, 432 71,227 70,848 69,939 | r 67,353 64, 505
Durable-goods industries, total.. d 72,305 71,256 70,049 69, 605 70, 230 70, 492 70, 201 69,328 68, 051 67, 476 66,693 | r 64,335 61, 576
Primary metal__.___._____ 8,465 8,406 8,125 7,930 7,874 7,843 7,838 7,618 7,390 7,345 7,282 r 6,910 6,489
Fabricated metal products. 6,383 6,335 6,209 5,904 6, 3056 6,247 6, 263 6, 194 6,096 5,779 5, 688 r 5, 859 5, 296
Electrical machinery and eq feee R 11,512 11, 501 11,241 11, 338 11, 592 11, 440 11,372 11, 592 11, 576 11, 599 11,828 | r11, 529 11,024
Machinery, except electrieal ._____________ do___. 10, 942 10, 651 10, 438 10, 226 10,102 9,871 9, 665 9, 558 9,313 9,010 8,863 r 8,615 8,298
Transportation equipment, including motor
vehicles and parts.........._..... mil, of dol._| 28,587 28, 249 28,081 28, 380 28, 536 29,128 28, 824 28, 067 27, 568 27,757 26,764 | 25,550 24, 507
Other industries, including ordnance_.___ do__.. 6,417 6,112 5,954 5,737 , 5,963 6, 238 6, 208 6,110 5,986 6, 268 76,172 5,962
Nondurable-goods industries, total @ _._____ do--.. 3,357 3,223 3,114 2,915 3,136 3,208 3,166 3,104 3,176 3,372 3,246 r 3,018 2,929
\
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURNOVER
4,059.0 |._.o___.__

Operating businesses, end of quarter, total__thous_.
Contract construetion..._.._________.______ do
Manufacturing. ...____ -
Service industries. ... .. ...
Retail trade_.___________ ..
Wholesale trade. ________.________.._______
Alother ...

New businesses, quarterly total._._.________.
Contract construetion. ......_.._._..________
Manufaeturing . _ ...
Service industries_ ... ._____________.._.___
Retail trade.___ ...
Wholesale trade. - -
ANother. ...

Discontinued businesses, quarterly total_____
Contract, construction
Manufacturing. ...
Service industries.
Retail trade_______ .
Wholesale trade..______________________..__
Allother. oo ..

Business transfers, quarterly total __.________

BUSINESS INCORPORATIONSG

New incorporations (48 States) .. ___...___ number._
INDUSTRIAL AND COMMERCIAL
FAILURES G
Failures, total .. ... ... ool number. _
Comumercial service. PO T\ T
Construetion.__.______ ..do..__
Manufacturing and mining.._____....__ _.do.__.
Retail trade..__ .. ______.____ _do....
Wholesale trade_ ... ... do-...

Liabilities, total ___.._______...__.____. thous. of dol__
Commereial serviee. ... do..-.
Construction. ... _.do....
Manufacturing and mining__..____._.._. _.do._.__
Retail trade..___ ..do.___
Wholesale trade_ - ..o ... do-...

s e W
S 00 LoD M 1O W

23,309
868
2,735
9,107

8, 009
2, 590

e

Voo

r Revised. » Preliminary.

9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.

{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

Data are from Dun & Bradstreet, Inc,
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Unless otherwise stated, statistics throuih | 1952 1953 - R,
1952 and descriptive notes are shown in the ~ N N N e i 3 .
1953 Statistical Supplement to the Survey Seggm October N%‘;m DLbce(;m January I‘;?;“ March April May { June July ' August SQgg(rem

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm products§ . 1910-14=100._ 288 282 277 269 267 263 264 259 261 259 i 259 258 256
Crops. . cocoeeo - 264 260 257 257 251 247 253 247 243 251 237 237 234

Food grains_____.____ _do. 240 240 248 247 245 241) 246 244 242 222 218 2156 219
Feed grainsand hay. .. 234 219 213 218 214 206 208 206 205 198 \ 197 198 200
Tobacco_._ 428 429 412 428 419 424 424 424 426 425 ! 426 430 452
Cotton.. 329 311 288 2068 252 255 266 ! 266 268 266 269 277 279
Fruit.___. 200 215 195 206 208 200 215 ¢ 226 224 253 | 207 205 221
Truck crops 182 189 238 256 237 to237 248 204 182 270 1 216 221 159
Qil-bearing crops 305 304 300 300 291 287 4 201 ¢ 289 285 280 20K 262 251

Livestock and products_ .. __._.______.__ 309 301 295 280 281 277 ,‘ 274 270 277 267 l 280 276 276
Meat animals. __ ... 349 328 310 201 303 305 ¢ 301 299 317 299 \ 318 305 299
Dairy produets. . . 307 316 318 300 296 286 | 277 264 257 254} 261 267 274
Poultry and eggs. ..o oo ... . 227 228 238 221 218 206 1} 216 218 218 213 223 230 231

Prices paid: |
All commodities .. ... . ... 1910-14=100._ 271 269 268 267 267 204 265 264 264 260 261 262 259

Commodities used in living. ..._._. -d 271 269 269 269 268 266 269 269 270 271 271 273 270
Commeodities used in production _ .. 271 269 266 264 265 261 261 257 257 248 | 25( 244 247
All commodities, interest, taxes, and wagze ratesf
1910-14=100.. 286 284 282 281 284 281 282 280 280 277 279 279 277
Tarityratio®% ... . do.. .. 101 99 98 96 94 04 94 92 93 91 93 92 92
RETAIL PRICES

A1l commodities (U. S. Department of Commerce
Index) . .o ieaiaaoo 1935-39=100. . 211.1 210.7 210. 4 209. 6 209.0 207.8 208. 2 207.9 208.2 209.7 210. 1 r210.1 210.3

Consumer price index (U. S. Department of Labor):

Allitems.. 1947-49=100 114.1 114.2 1143 114.1 113.9 113. 4 113. 6 113.7 114.0 114.5 | 114.7 115.0 1115.2
Apparel. ..d 105.8 105.6 105. 2 105.1 104.6 104. 6 104, 7 104. 6 104.7 104.6 104. 4 104.3 105.3
Food ... 115. 4 115.0 115.0 113.8 113.1 1115 111.7 111.5 112.1 113.7 113.8 114.1 113.8

I)am’ pmdl*cts 112.5 113.2 113.3 112.7 111. 6 116.7 110. 3 109.0 107.8 107.5 108.3 100. 1 109, 6
Fruits and Vegetdbles__ cdo.. .. 1115 111.3 115.9 115.8 116.7 115.9 115.5 115.0 115.2 121.7 118. 2 112.7 106. 6
Meats, poultry,and fish ... __.____. do_... 119.2 116.9 114.3 113.0 110.9 107.7 107. 4 106. 8 109.2 111.3 112.¢ 114.1 113.5
Housing ... ool 114.8 115.2 115.7 116. 4 116.4 116.6 116.8 117.0 117.1 117. 4 117.8 118.0 118. 4
(ias and electricity . - 105.0 105. ¢ 105. 4 105.6 105. 9 106. 1 106.5 106. 5 106. 6 106. 4 106. 4 106. 9 106.9
Housefurnishings .. ____..___. 108.1 107.9 108.0 108. 2 107.7 108.0 108. 0 107.8 107. 6 108.0 108. 1 107. 4 108. 1
Rent....._._..... B 118.3 118.8 119. 5 120.7 121.1 121.5 1287 122.1 123.0 123.3 123.8 125.1 126.0
Medical care. . 118.8 118.9 118.9 119.3 119. 4 119.3 119.5 120.2 120.7 121.1 1215 121.8 122.6
Personal care___.._____ 112.1 112. 3 112.4 112.5 112. 4 112.5 112. 4 112.5 112.8 112.6 112.6 112.7 112.9
Reading and recreation . 107.3 107.6 107. 4 108. 0 107.8 107.5 107.7 107.9 108.0 107.8 107. 4 107. 6 107.8
Transportation. .. _._._. - 127.7 128. 4 128.9 128.9 129.3 129.1 124. 3 129.4 129. 4 129. 4 129.7 130. 6 130.7
Other goods and serviees ._____._______.. do... 115.9 115.8 115.8 115.9 115.9 115.8 117.5 117.9 118.0 118.2 118.3 118.4 118.5
WHOLESALE PRICESy

U. 8. Department of Labor indexes:

All commodities - oooooooiL. . 1947-49=100 111.8 111.1 110.7 109.6 109.9 109. 6 110.0 109. 4 109. 8 108. 5 110.9 110. 6 111.0
Farm producets.. ... ... do__.. 106. 6 104.9 103.6 99.2 99.6 97. 9 99.8 97.3 97.8 95. 4 97.9 7 06. 4 97.9

Fruits and vegetables, fresh and dried do_ ... 115.6 111.7 113.2 112.3 107.3 102.2 105.8 106.9 105. 4 i 109.9 94.7 98. 0 96. 0
96. 9 95.0 96. 5 96.1 94. 6 93.1 94.7 93.8 93.4 ; 4.2 85. 4 86. 5 88.2
99.3 94.8 93.0 86. 8 2.7 91.2 91.7 87.5 9.7 | 86.8 95.9 88.1 90. 6
Toods, processed . o ___ ... ... - 110.3 108. 5 107.7 104. 3 105.5 105.2 104.1 103. 2 104.3 103.3 105. 5 104.8 106. 5
Cereal and bakery products ... 106. 5 106. 4 107.1 106. 8 106. 8 107. 6 108, 9 109. 2 109.0 107.9 108. 5 r108. 4 110. 4
Dairy products and ice creamn o 116.4 115.9 115.5 113.0 111.9 110.9 | 109.7 108.5 107.9 107.7 110.0 110.7 111.3
Fruits and vegetables, canned and frozen
1947-49=100_ 105. 9 105. 9 106.0 105.0 105.4 105.5 105.1 104. 4 104.0 103.7 105.0 r104.7 104.7
Meats, poultry, and fish ... _._____ do_._. 109. 4 104.1 102.0 93.9 99.3 98.2 91.2 89.2 93.8 91. 6 97.0 93.6 97.2
Commodities other than farm products and ;
foods. .. el 1947-49=100. . 113.2 113.0 112.8 112,90 113.1 113.1 113. 4 113.2 113.6 113. 9 114.8 r114.9 114.8
Chemiculs and allied products s 104.0 103.9 103. 5 103. 3 103. 6 103.6 | 104, 2 105. 5 105.5 | 105. 6 106. 2 106.3 106, 7
Chernicals, industrial ... . 114.3 113.9 112.7 112.3 12.8 113.1 113.8 117.0 118.0 119. 2 120. 2 120.2 120.0
Drugs, phm‘macoutlcdla, cosmetics 92,1 92.0 91.9 91.3 91. 5 91. 4 91. 6 93,0 93.1 93. 1 93. 6 93. 5 93.5
Fats and oils, inedible 48.9 51.0 53.1 52.8 53.5 52.7 59.0 55.9 49.9 46.6 46.7 r46.9 51.1
Fertilizer materials.. _.... 111.0 111.0 111.1 113.0 112. 9 112.7 112.8 113.2 112.9 110. 6 113.8 113.8 113.0
Paint and paint materials 107.0 106. 5 106. 3 106.1 106. 2 105.9 106. 0 106.0 106.1 106.1 106. 1 106. 3 107.1
Fuel, power, and lighting materials do.... 106. 2 106. 6 106. 7 107.2 107.8 108.1 108. 4 107. 4 107.1 108.3 1.1 r11L0 111.1
((ml 107. 6 113.3 113.6 116. 1 116.3 115.9 114. 4 111.2 110.8 111.2 1.8 Iy 112.3
Electricity .- 101.3 98.5 98.0 98. 5 99.6 100.7 100.7 98.0 97.4 98.5 98. 5 r99.1 99.1
Gas ... 100. 3 100. 4 104.9 104.9 108.0 109. 5 109. 5 109.5 108. 2 108.2 106. 1 r105.7 105.7
Petroleum and products do 108. 5 108.5 108.1 107. 9 107.9 107.9 109.0 109. 3 109. 4 111.1 116.8 116. 5 116. 5
Furniture and other household dumbles
1947-49=100._ _ 112.0 112.0 112.1 112.3 112.7 112.9 113.1 113.9 114.1 114. 3 114.7 114.8 114.9
Appliances, household .. ._______.___. it 107.3 107.2 107.2 107. 5 107. 4 107. 4 107.9 108.0 108.1 108.1 108.8 108. 4 109.1
Furniture, household . . 112.6 112.6 112.8 113.0 113.2 113.4 i13.6 113.8 114.0 114.1 113.8 r113.8 114.2
Radios...... “- . 93.7 93.7 93.8 { 95.0 95.0 95.5 95.5 94.9 94.9 95. 4 95. 0 95. 0 95.0
Televisionsets_ ... __.__ ... __. : - i 74.9 74.5 75.6 74.9 74.9 74.9 75.0 74.3 r74.0 74.0
Hides, skins, and leather produets _ .. 96.5 96. 6 97.6 99. 0 7.3 98.0 98.1 97.9 100. 4 101.90 100.0 99.9 99.7
Footwear__ .. _____ ... i 110.6 110. 6 111.0 112.0 112. ¢ 112.1 112.1 111.5 111. 5 111.7 17 111.8 111.8
Hides and skins 64. 4 65.0 69, 2 70.6 62,1 66. 5 64. 8 66. 4 74.8 6.3 73. 4 74.6 74.2
Leather . ___ . _____________._. 89.3 89.9 90. 1 92. 9 92,0 91.9 93. 5 92.7 97.3 98.0 96. 1 95.0 94.5
Lumber and wood products. .. 120. 4 120.2 119.7 119.7 120. 5 121.1 121.7 122.2 121.8 1215 121.1 r120.4 119.2
Lumber. .. ... ... do.... 120. 6 120.2 120.0 119.8 120.1 120.3 120.9 121. 5 121. 0 120.7 120.2 r119.3 118.3
Machinery and motive products . ... __ do.... 121. 5 121.3 121.4 121. 4 121.5 121. 6 121. 8 122.0 122.4 122.9 123.4 r123.7 124.0
Agricultural machinery and equip .do_.__ 121. 5 121.5 121.6 121.7 121.8 121.8 122.2 122.3 122. 4 122. 6 122.7 122.3 122.3
Construction machinery and equip..do___. 125.8 125.8 126.2 126.3 126.2 126.3 127.1 128. 6 129.1 129. 4 130.8 r130.5 130.9
Electrical machinery and equipment do_._. 119.7 119.0 119.5 119.6 119. 6 119.7 119.9 121.3 122.6 i 124.2 124.8 125.6 125.9
Motor vehicles. . ____. . . ... do__.. 119.7 119.7 119.7 | 119.7 119.8 119.9 120.0 118.9 118.6 118.6 118.6 118. 6 118. 6

r Revised. 1 Index on base previously used (1935-39=100) is 192.6.

§October 1953 indexes: All farm products, 250; crops, 231; food grains, 223; feed grains and hay, 187; tobacco, 439; cotton, 274; fruit, 214; truck crops, 175; oil-bearing crops, 255; livestock
and products, 267; meat animals, 273; dairy products, 283; poultry and eggs, 236. {Revisions prwr to August 1952 are avallable upon request

Q Ratio of prices received to prices paid (including mterest taxes, and wage rates).

g'For actual wholesale prices of individual commodities, see respective commodities.

TO63° 58—~ 4
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hi!;szs otherwise stated, statistics through 1952 1953 _ _ .
52 and descriptive notes are shown in the B . R AT . . .
1953 Statistical Supplement to the Survey Se%t,‘;m October :\%‘:,m D Y | Tanuary Fglr);u March | April May June July | August | ™ %if:,""
COMMODITY PRICES—Continued
- 1
WHOLESALE PRICES@~Continued
8. Department of Labor indexes:—Con,
Commoditics other than farm prod., ete.—Con.
Metals and metal products._ . L. 1947-490=100__ 124.6 1241 123.9 124.0 124.0 124. 6 125.5 125.0 125.7 126.9 129.3 r129.4 128. 4
Heating equipment ... ... d 137 113.7 113.6 112.6 3.8 113.9 113.9 113.8 114.4 114.6 1151 r1156 115.8
Tron and steel_____ R 127.5 127.3 127.0 127.0 127.1 127.5 : 127.7 127.7 128.9 130.9 135.7 r136.2 134.5
Nonferrous metals. ... .._._ 124.7 122.9 122.5 122.3 122.5 124. 4 ¢ 131.5 128.2 126. 6 127.6 126. 4 r124.5 122.8
Nonmetallic minerals, structural. _.do.._. 113.8 114. 4 114.5 114.6 114.6 114.6 115.1 116.9 117.2 1181 119.4 119.6 120. 7
Clay produets__ . ... __._ _.do.._. 121.3 124.0 124.0 124.0 124.0 124.0 124.3 124.6 124.7 125.1 131.1 r131.4 131.7
Concrete products. _.do.... 112.7 112.7 112.7 112.7 112.8 1128 112.8 114.2 115.5 115.5 115.6 116. 1 117. 4
Gypsum produets_ . - ... ... .. . do.._. 117.7 117.7 117.7 117.7 117.7 117.7 118.3 122.1 122.1 1221 122. 1 122.1 122.1
Pu'p paper and allied produets. .._._... do.... 115.6 115.5 115.5 115.9 115.8 115.3 115.1 115.3 115. 4 115.8 115.8 116.2 116.9
_______________________ 124.0 124.9 124.9 124.9 124.9 124.9 124.9 124.9 124.9 124.7 125.1 125.9 126. 5
Rubbor and products_.___ - 126.3 126.0 126. 4 127.7 127.3 126. 2 125.7 124.8 125. 4 125.0 124.6 r123.5 124.1
Tires and tubes. .- ... : 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.4 125.1 126. 4
Textile products and apparel . 99,2 98.6 98.2 98.8 08.5 97.5 97.4 97.6 97. 4 97.5 97.5 97.2
Apparel ... 98. 4 98.3 98.3 100.0 99.9 99.8 99.9 99.9 99.4 99.3 99.3 99.3
Cotton products_ 9.2 98. 4 97.7 97.0 96.1 93.1 92,9 93.3 93. 4 94.1 r94.1 93.7
Silk products ... 140.0 139.3 139.7 1414 141.4 141.4 1316 133.0 134.7 134.7 134.7 134.7
Synthetic textiles__ _ R9.5 89.0 87.8 88.1 88.3 87.9 88.0 87.4 87.5 87.5 86.7 86.7
Wool produets. - .o 113.2 i 126 112.6 113.0 1115 1119 111.3 112.0 111.6 111.7 111.8 111.2
Tobacco mirs, and bottled beverages 112.1 1121 112,1 111.9 111.9 114.8 114.8 114.8 114.9 115.68 115.6 116.2
Beverages, alcoholic. ... ..c.cooo.. 110.5 | 110. 5 119.5 110.1 110. 1 110.0 110.0 110.0 110.0 110.0 1i0.0 111.2
Cigarettes 112.0 112.0 112.0 112.0 112.0 124.0 124.9 ! 124.0 124.0 124.0 1240 124.0
|
PURCHASING POWER OF THE DOLLAR i
As measured by— i '
Wholesale prices_ ... ... ..... 1947-49==100. . 89.4 90.0 90.3 ¢ 81.2 91.0 91.2 90.9 91.4 ! 9.1 91.3 ¢ 90.2 90. 4 100, 1
Consumer prices. ... .o do_.__ 87.6 87.6 87.5 | 87.6 87.8 88.2 : 88.0 88.0 87.7 87.3 | R7.2 4 R7.0 186, 8
Retail food priees. . .oooooceeoon ... dooo_. 86. 7 87.0 87.0 ‘ 87.9 88.4 89.7 i 89.5 89.7 [ 89. 2 ; 3.0 . R7.9 |76 1 1879
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY} ! | | | ’
New construction, total .. _.___..__.__. mil. of dol__ 3,160 3,004 | 2,858 : 2, 550 2,361 ‘ 2,278 2,521 2,735 2,941 3,199 3,270 73,319 ! 3, 200
Private, total_ __ ... ... .. 2,029 2,007 | 1,934 1,795 1,627 1,575 1,729 1,851 1,988 | 2, 149 2,181 * 2,199 2, 165
Residential (nonfarm). . 1,045 1,051 1,024 942 816 758 8653 944 1,007 1,110 1,111 1,105 ¢ 1,077
New dwelling units_. __. 930 935 915 850 735 675 77 830 830 980 975 970 950
Additions and alterations. __ do. 97 98 01 74 63 64 74 94 105 107 112 110 102
Nonresidential bulldmg. except farm and pubhc ]
utility, total_. _.mil. of dol__ 434 441 443 433 431 434 430 426 451 1 479 492 r 408 506
Industrial ____ ... q 190 193 194 193 201 204 198 193 192 ¢ 187 178 179 179
Commercial.. 101 105 113 112 109 112 114 113 129 152 165 r 168 174
Farm construction 162 133 112 97 97 160 108 120 13 148 155 158 144
Publicutility . ... ... ... 381 375 347 314 5 275 320 352 380 399 410 427 428
Public, total ...l 1,13t 1.087 924 755 731 03 792 884 953 1,050 1,089 r 1,120 1,125
Regidential . . _. i 51 49 49 47 48 7 49 49 50 48 43 47
Nonrosidential building 393 379 361 342 328 315 353 369 374 384 372 373 378
Military and naval____.. 134 128 121 1 109 104 11 114 115 121 121 121 116
Highway._ ... 380 362 240 112 115 110 140 200 260 330 375 405 400
Conservation and development 81 81 74 67 61 56 65 70 70 76 79 77 76
Other LY Pes. oo oo 89 86 79 74 74 7 76 82 85 89 9 101 108
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W
Dodge Corp.):
Total projects..__ number._ . 47, 006 50, 542 41, 569 34, 661 35,475 34, 561 50, 484 55, 435 52, 544 40, 069 53, 304 46, 584 42, 586
Total valuation._ thous. of dol._|2,039,203 11,310,958 11,248, 803 !1,467, 384 |1.075,868 |1,021,310 |1,347, 518 11,741, 542 11,606,061 |1, 115,509 |1, 793, 342 |3 414, 408 1, 741, 673
Public ownership. ... ... .. ... do.._.]1, 269, 355 410, 433 400, 650 477, 693 440,779 350,709 416, 577 672,838 553, 760 372,004 810, 348 532,064 | 724, 682
Private ownership. ... ... ... do....| 7 769,848 | 890,525 { 758,153 | 089,691 § 626,089 570, 601 | 930, 941 11,068, 704 |1, 052, 331 743,505 11,182,994 | 882,344 1, ()lfiv 991
Nonresidential buildings:
Projeets. - oo oo number_ . 4, 289 5,161 4,382 3, 589 3, 651 3, 529 4, 760 5,416 5,728 5,020 6, 209 5,267 ¢ 4,675
Floor area. _.thous. of sq. ft__ 29 257 38,822 39, 788 51, 896 32,343 31,115 35, 566 44,455 45, 640 35, 185 57,374 40, 292 38,407
Valuation.. thous. of dol. .11, 272, 367 470, 520 161,476 713, 100 406, 914 374,321 449,175 680, 330 582, 061 459, 230 764, 393 545,851 783, 266
Residential buildings:
ProjeetS. - oo o e namber__| 40, 440 43,312 35, 487 29, 808 30,674 29, 960 44,115 47,761 44,317 22,745 44, 227 38, 554 35,712
Floor area. thous. of sq. ft_. 56, 748 65, 489 55, 872 48, 996 51,315 46, 658 65, 393 70, 602 66, 655 49,797 70, 206 53,242 52,470
Valoation oo oo oooamiaiooo. thous. of dol..| 518,471 602,313 | 528,420 | 438,580 | 460,036 | 418,568 | 605,200 | 673,887 | 637.721 | 463,084 | 653,407 | 507,560 | 507430
Public works:
Projects. .o omo i number.__ 1,828 1, 665 1,336 911 835 778 1,247 1,849 2, 094 1,874 2,336 2,335 1, 796
erleuation ______________________ thous. of dol._| 176,652 | 152,455 | 195,265 | 134,114 § 152,793 ! 135320 | 219,157 | 203,560 | 288,783 | 138,257 | 269,600 | 304,917 | 269,625
Ttilities:
Projects. c oo cecocaciceanoeaaocuo ... .number__ 439 404 364 353 315 294 362 409 405 430 532 408 103
Valuation. oo eeeceie e e thous. of dol__| 71,713 85, 670 63,633 | 181,590 56, 125 93,095 73, 986 93, 756 97, 526 54,038 | 105,942 56,080 | 181,352
Value of contract awards (F. R. indexes):
Total, unadjusted. ____.._ ~1947-49=100__ 209 201 177 166 156 151 180 205 195 197 189 r 216 210
Residential. unadjusted .-do._.. 192 181 172 156 144 163 186 210 194 | 192 178 T 183 177
Total, adjusted. ._. ... do..__ 207 210 196 205 190 173 177 179 161 3 169 172 7205 208
Residential, adjusted. ... ... 110] do._.. 191 185 178 183 173 182 176 179 164 174 173 v 184 176
|
Engineering construction: i
Contract awards (ENR)§......__.. thous. of dol__[ 952,218 (1,446,381 1,079, 879 906, 976 [, 886, 520 11,023, 021 il, 200,048 11,473,244 {1,083, 795 1,318,070 |1, 262,992 {1,111, 213 |1, 116, 572
Highway concrete pavement contract awards:© ‘
(01733 T thous. of sq. yd.. 5, 537 5,258 2,571 2 4,673 14,874 3,509 . 7,008 9, 537 8,333 5, 698 8, 658 7,810 7,187
AIrPOTtS. oo a oo do__.. 1,691 1,512 390 4406 1,226 495 ¢ 1, 652 1,675 413 ¢ 278 973 1, 056 1,102
Roads... 1, 051 1, 486 1,163 22,775 2,622 1,481 ! 3,215 4, 590 3,237 | 3,315 4,232 3,798 4, 066
Streets an 2,795 2, 259 988 1,454 1,026 1,533 | 2,140 3,273 2,682 2,105 3,453 2,956 2,019

r Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.1; consumer prices, 51.9; retail food, 43.5. 2 Data include some contracts
awarded in prior months but not reported.

FFor actual wholesale prices of individual commodities, see respective commodities.

1 Revisions for 1950-July 1953 will be shown later.

§ Data for October 1952 and January, April, and July 1953 are for 5 weeks; other months, 4 weeks.

©Data for October and December 1952 and April, July and September 1953 are for 5 weeks: other months, 4 weeks.
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1 ber ber ber ary ber
) al .
LTION AND REAL E:s'l ATE——Continued
NEW DWELLING UNIFS AND URBAN
BUILDING

New permanent nonfarm dwelling units started
{U.8. Departmentof Labor) ______..__ _number_.] 100,800 101,100 71, 500 72,100 79, 200 105, 800 111, 400 108, 300 104, 600 96, 000 94, 000 92, 000

"rban building authorized (U. 3. I)opr of Labor): |
New urban dwelling units, totaif _number.. 54. 229 54, 409 38,170 44,857 60,196 1 55,199 54,053 47,133 45, 881 44, 037

Privately financed, totali_ PO _...do__.. 52, 528 52,785 34,029 44, 199 57,222 52,742 51,721 46, 563 44, 836 4‘2, 788
Units in 1-(amily structurest oo.odooo . 42, 767 42, 655 26, 309 31,401 46,074 42,478 41,351 36,975 35, 673 ks 3 615
Tnits in 2-family structurest. .. .. .. do._.. 3. 688 3,065 2, 609 2.817 3,524 3,206 2,635 2,896 2. 246
Units in multitamily structurest ... _ do.._. 6,173 7.075 5,111 5. 081 7624 6, 968 7.735 G, 692 6,917

Publicly finonced, total_._.__.__._ . .. . do.__. 1,701 1,624 4,141 1, 653 2.974 2,457 2,332 570 1,045

Indexes of urban building authorized: : 1
Number of new dwelling units__ . 1947-49=100__ r118.5 119.9 88.9 83.1 85 ( 958 133.7 120.7 118.0 103.3 r99.6 |
Valuation of building, total__..___ ...~ _do.__| r144.1 147.8 114.38 108.9 106. 6 120. 2 183. 4 164. 4 160.0 159.7 T144.9

New residential building. . ~do._. r156.7 161.2 117.9 1068. 6 107. 4 124.9 181. 4 164. 4 160.3 144.9 r141.0
New nonresidential building...... Cdo..| r128.2 132. 9 114. 6 119. 6 103.5 118.2 200.9 172.5 159. 8 184.5 r154. 4
Additions, alterations, and repairs. ... do. .. r133.0 131.9 100. 0 92.8 99. 6 106. 8 i51.2 145.9 159.5 158.0 T 137.9
CONSTRUCTION COST INDEXES

Department of Commerce composite} 1947-49=100 120.7 120.6 120.5 120.6 122.6 122. 4 122. 4 122.6 122.9 124.1 125.2 125.2 125.2

Aberthaw (industrial building)........ 1914=100. 388 | BR3 oo o 7.5 2 PR PO 385 || 392

American Appiaisal Co., The:

Average,30cities_ ... .. . .. ___ _1913=100. . 561 562 564 567 568 567 369 57" 572 573 580 583 583
Atlanta. . ... ... do_... 604 604 604 604 611 611 614 614 616 616 639 639 639
New York.. - do_ 556 557 572 573 574 574 579 537 592 592 601 601 601
San Francisco .- o..doo._ 514 521 521 522 522 523 525 525 524 526 526 526 521
St,Lowis. ..o .. do_._. 561 551 551 558 560 559 561 564 568 568 574 574 574

Associated General Contractors (all types). do .. 394 397 398 399 398 398 399 401 402 411 411 416 417

E. H. Boeckh and Associates:§ !
Average, 20 cities: !

Apartments, hotels, and office buildings- :

Brick and concrete,_U 8. avg. 1926-29=100. . 246.0 246. 4 246. 4 246.3 246.6 246. 5 247.3 247.7 249.2 251.3 254.2 254.9 | 255. 8
Brickandsteel .. _.______ d 245.2 245.5 245.3 2451 245, 6 245.3 245.9 246.2 247.4 249. 6 252.2 253.0 1 253. 5
Brick and wood 254. 4 254.2 253. 4 253.3 254.1 253.9 254.3 254.6 255.5 257.1 259.0 258.7 1 258.3

Commercial and factory buildings: H |
Brickand conerete._ ____.______..._____ . 249.4 249.8 249.7 249.8 2510 251.1 252.6 253. 4 255. 2 257.5 i 260. 5 261.0 ) 262.1
Brick and steel.___ R 248. 8 248.2 248.0 248.5 248. 9 248, 9 249.2 249. 5 261.0 254, 7 257. 4 257.8 4 258.7
Brick and wood.. —..do.... 250. 5 250. 5 250.0 249.9 250. 6 250. 4 250. 8 251.3 252.3 254.0 255.8 256.0 ! 256. 0
Frame._ . _._.. . .do 257.3 256, 8 255. 8 235. 5 256. 6 256. 4 256. 6 256. 6 257, 4 I‘ 259.2 261.2 260.0 ! 259.0
Steel . e do.... 232.2 232. 4 232.3 232.3 232.6 232.5 233.1 233.3 234.2 239.1 241.2 241. 6 242.3

Residences: : | :

254.8 254.6 253.8 253.7 2544 254.3 254. 8 255.1 256.0 257. 4 259. 4 i 259.0 ¢ 258.8
2515 251.2 . 250.3 250.1 250.9 250.8 51,2 251. 4 252.0 253. 5 255.4 254.6 254.1

Engineering News-Record o4 L f i :
Building 125.6 126.0 ¢ 125.7 ¢ 125.7 125.8 125.7 126.1 126. 1 126.1 128.7 129.2 129.0 - 129.0
Construction 129.9 129.9 129.7 129.6 129. 6 120.7 130. 1 130.0 130.9 133.4 ! 135.1 184.7 134.8

Bu. of Publie Roads—nghwa) construction: H |
Composite, standard mile_. . ____._______ 1946=100. _ 1875 e 138.6 F ool 189.4 | leooo_.. 133.2 ... [ | 133.9

CONSTRUCTION MATERIALS E

Production of seleeted construction materml% index: i
Unadjusted . .. ..o . ... ... 1939=100__ 177.6 185, 2 156.1 149.0 145.6 143.1 1615 172.2 167.3 r176.1 r173.8 L Y/ U P,
Adjusted .. ..o, do.__. 165.2 167.1 157.5 168. 6 170.5 173. 4 170.9 173.2 158.1 T 164. 6 163.3 P156.4 0. ..

{ {
REAL ESTATE ! ;

1ome mortgages insured or guaranteed by— i i
fed. Hous. Adm.: Face amount.__.thous. of dol__| 184,356 | 211,042 183, 801 2006, 739 211, 027 189, 690 193, 370 201, 159 187,078 185, 610 203, 130 193, 071 185, 545
Vet. Adm.: Faceamount. ___________._____. do. 217,292 [ 220,008 | 243,087 | 226,936 { 243,300 | 247,529 | 227,610 | 151,570 | 215,950 | 241,928 | 224,500 | 247,905 | 309, 429

Federal Horne Loan Banks, outstanding advances :
to member institutions.______________ mil. of dol.. 715 752 791 864 633 627 611 626 644 718 700 46 .. ..

New mortgage loans of all savings and loan associa-

1 tions, esLimaied total ... thous, of dol..| 616,352 | 658,787 | 522,681 | 541,295 | 497,314 | 523,210 | 639,133 | 677,941 | 690,277 | 733,216 | 757,569 | 706,631 | 684,245

3y purpose of loan:

Home construetion. ... ... ...__. 192, 667 207, 589 163,074 161, 405 147, 444 164,177 205, 584 225,806 | 231,676 | 241,284 236, 513 217,925 208, 137

Home purchase. . _do_ 285,337 | 303,107 243,112 248, 448 222,232 222,353 266, 289 288,443 | 295,337 327,046 | 355,316 339,956 | 328, 453

Refinancing ... ... _do.___ 50, 457 54, 597 42, 379 49, 739 49,011 52, 694 62,308 60, 425 58, 627 59, 961 58,476 51, 969 50, 671

Repairs and reconditioning . _do____ 26, 097 25,997 20, 148 19, 730 18, 408 20, 253 25,121 26, 062 27, 643 27,307 27,043 27,438 27,204

All other purposes. - .. ... ... do_... 61,794 67, 497 53, 968 61,973 60,219 63,733 79, 831 77,115 76,994 77,618 80, 221 69, 343 69, 780

New nonfarm mortgages recorded ($20,000 and ;
under), estimated total..._____.____ thous. of dol._|1, 587, 523 |1, 727,343 |1, 492,390 |1, 553,457 {1, 400, 615 1,391,203 |1, 626, 602 108 623 1, 698, 634 1,769, 259 11,797,760 11, 709, 392

Nonfarm foreclosures, adjusted index.1935-36=100.. 1.1 11.6 10.6 11.8 13.1 13.4 13.2 12.8 | 13.0

Fire 10888 oo omee oo thous. of dol..| 58,949 63, 958 65,129 74,127 76, 659 72,706 83,471 67, 362 64, 239 [ 67, 644 74,938 | 107,713 68, 613

DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, adjuated

Combined index - -1935-39=100. . 456 475 473 488 465 466 500 498 507 512 541 504 524
Business papers ... .. __.._._...._.__ do.... 547 529 570 539 556 564 571 564 570 565 560 578 575
Magazines ........ do.... 387 420 408 394 390 | 411 421 426 429 438 420 382 417
Newspapers. do..__ 318 340 330 323 338 | 332 361 350 357 356 362 r 354 377
OQutdoor_._.. do___. 344 378 371 373 382 . 369 398 391 399 387 412 394 395
Radio_ ... ...l do 264 268 256 265 238 ¢ 235 249 249 241 246 278 265 258
TelevisionQ ... ... 1950-52=100_. 155 157 159 162 160 | 154 178 181 | 191 198 238 197 196

Tide advertising index, unadjusted...1947-49=100.. 141. 9 165.4 157.6 127.3 119.6 134. 4 164.9 | 1716 ‘ 174.6 158.6 126.6 124.8 1651.8

r Revised.  » Preliminary,

{Revisions for dwelling units authorized for January-July 1952 will be shown later. Miner revisions back to 1815 for the Department of Comnerce construction cost index are shown in
the May 1953 Construction and Building Materials Statistical Supplement.

§ Copyrighted data; see last paragraph of headnote, p. S-1.

o' DNata reported at the beginning of each month are shown here for the previous month.

@ Notice that the base for television differs from that of other media. Indexes available for carlier periods are as follows: 1950, 37;1951, 110; 1952, 153; January-August 1952 (seasonally
adjusted)—140; 143; 152; 152; 153; 154: 154; 154,
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DOMESTIC TRADE—Continued

ADVERTISING~~Continued \ i

Radio advertising:
Clost of facilities, total.___._____.__. 3 12,890 13, 442 14, 478 14,925 13, 878 12, 660 14, 661 14,218 14,107 13, 246 12,226

Automotive, incl. accessories. 323 396 640 522 598 397 521 508 511 557 607 -
Drugs and toiletries. ____..._ 3,254 4, 287 3,787 4, 278 4,212 3, 846 4,403 4,268 4,288 4,129 3, 684 -
Electrical household equipment. 337 464 474 357 388 329 349 385 377 433 435 -
Finaneial . ... .. ... ... 331 308 285 323 215 203 234 223 236 38 226 .
Foods, soft drinks, confectionery . 3,319 3,683 3,424 3,789 3, 510 3,178 3, 557 3, 606 3,549 3,046 2,985 -
Gasoline and oil._ e _do. 455 376 366 446 446 409 454 402 372 386 412 -
Soap, cleansers, 3 1,623 1,704 1,482 1, 588 1,192 1,118 1,524 1,331 1,238 1,372 1,335 -
Smoking materials. . - 1,042 1,292 1,277 1,322 1,295 1,201 1, 463 1,415 1,420 1,370 992 -
Allothers. ..o 2,206 2,930 2,744 2,301 2,022 1, 890 2,357 2,079 2,115 1,715 1, 550 -
Magazine advertising:1

Qost, total . .. do.... 56,978 63, 194 63, 849 48, 033 33,018 50, 682 65, 645 65, 525 67, 606 57,876 37,505
Apparel and accessories. .. R 6, 468 5, 250 4, 206 3,802 1, 563 3,271 5, 884 4,593 5. 536 3,771 932
Automotive, incl. accessories. 4, 366 4,775 5,103 2,507 4,033 4,744 8, 199 6,135 6, 400 5, 894 4, 265
Building materials_________ 3,127 3,139 2,363 942 1,343 2,099 3,343 3,832 4,340 3,498 1,832
Drugs and toiletries.. ______ 6, 653 7,556 7,657 5, 502 4,461 6 068 7,018 6,425 6, 57 7,150 5, 744
Foods, soft drinks, confectionery . N _ 6, 883 9,047 8, 753 8, 957 5,173 8, 758 9, 653 8,230 7.831 8,06 6,179
Beer, wine, Hquors_ . . oooooooeioooaaoo .. 2, 388 2,924 3, 250 4, 261 1,480 2,314 2, 606 2, 625 2, 630 2,462 1,809
Household equipment and supplies- ... .. do.... 3,688 4, 590 4,171 2,209 1,013 2,115 4,675 5,614 3,561 4, 570 2,117
Household furnishings. ... ... ... _do. 2,747 4,015 3,200 1,744 038 1,555 2, 551 4,178 3,79 2,087 47
Tndustrial materials. . 3,774 3,981 4, 175 3,118 2, 639 3,025 3,618 4,079 3,996 3,891 2, 607
Soaps, cleansers, etc 1, 266 1,500 1, 429 818 830 1,272 1,609 1,711 1,940 1, 615 1,073
Smoking matorials. _ 1,437 1,480 1,527 1,669 1,112 1,388 1, 444 1, 260 1,700 1,677 1.191
ANother. . . oo e do....| 14,182 15,228 17,838 13, 555 10, 434 14,074 16,954 16, 844 17,308 13,252 9,109

Linage, total ... ... thous. of lines. . 4,798 4, 898 4,299 3,162 3, 667 4, 251 4,991 4,699 4,445 3, 360 3, 205

Newspaper ad vertising:

Linage, total (52 cities). ... .. ......_......_. do...| 214,509 | 245004 | 234,873 | 219,798 | 152,718 | 186,115 | 231,721 | 233,487 | 244,446 | 215,965 | 187,907 | 198,647 | 219, 558
Classified. ... _____ _do___. 54, 124 56, 503 52,399 45, 563 50, 052 49, 479 58, 456 58, 194 62, 385 56, 330 53, 368 56, 553 54,175
Display, total. 160, 385 188, 410 182,474 174, 235 132, 666 136, 636 173, 264 175,292 182, 061 159, 635 134, 626 142,095 165, 383

Automotive. 7, 367 10, 383 10, 734 8, 847 9,121 8, 720 10, 877 12,535 13,493 13, 550 11, 581 11,417 11,910
Financial . 2, 506 2,518 2. 400 2, 550 3,808 2,377 3,017 2,910 2, 549 2, 691 3,074 2.021 | 2, 515
General ... 29,711 39, 411 34, 359 24, 506 21,433 26, 537 33,812 35, 090 36, 191 31,171 24, 531 23,034 1 31, i’)84
Retail 120, 709 136, 098 134, 981 138,332 98, 304 99, 001 125, 559 124,758 129, 828 112,223 05,442 105, 623 IN_ X5

POSTAL BUSINESS

Money orders issued (50 cities):

Domestic:
Number. . e thousands. . 6, 711 6, 764 6, 275 7,299 6, 672 6,423 7,928 6,946 6, 385 6, 657 6, 209 5,856 6, 281
Value_ ..o oo thous. of dol__| 127,034 125,622 114,728 131, 677 121, 828 120, 178 150,315 128, 270 117, 261 128, 017 119, 269 117,247 122,917
PERSONAL CONSUMPTION

EXPENDITURES

Seasonally adjusted quarterly totals at annual rates:..

Goods and services, total ..____..__. hil. of dol._ 2304 | el 231.0
Durable goods, total ____. 30.7 30. 4
Automobiles and parts.... r14.3 13.8
Furniture and household eq pment : - r12.1 12.3
Other durable goods_ .. ... ... .. ... do__.. r4.4 4.3
Nondurable goods, total ... .._._.. 118.7 1228 | e o 121.3
Clothing and shoes......... _.do. 20. 4 r20.9 |... 19.9
Food and aleoholic beverages_ . 73.0 r74.5 74.5
Gasoline and oil._._...______.. 5.8 6.3 6.5
Semidurable housefurnishings. 2.1 2.1 2.2
Tobaceo. ... .. 5.2 5.4 5.2
Other nondurable goods__. 12.1 r13.0 12.9
Serviees, total. ... ... ...l 73,3 4. 77.6 79.2
Household operation . 10.9 |... 11.5 11.8
Housing__..._.__.___. 24.3 1. 25.8 26, 4
Personal services. 4.2 1. 4.3 4.3
Recreation____ 4.3 |-.. 1.4 4.5
Transportation. 6.0 [--. 6.3 6.4
Other services 23.6 .o 25, 4 258
RETAIL TRADE
All retail stores:

Estimated sales (unadjusted), total. mil. of dol. 13, 620 14, 819 14, 008 16, 910 13,054 12,329 13, 956 14,167 14, 663 14, 578 14,385 ¢ 7 14,176 14,160
Durable-goods stores . d R 4,670 5,116 4, 514 5,214 4, 460 4,357 4, 969 5, 139 5, 400 5,480 5,378 5180 5,092
Automotive group. ... 2,353 2,681 2,319 2,378 2, 546 2, 501 2,848 2,919 3,003 3,033 3,068 | r2,8% 1 2740

Motor-vehicle, other au |
2,179 2, 509 2, 166 2,175 2,411 2,377 2,705 2, 764 2,929 2, 862 2.910 72,600 | 2, 600
Tire, battery, accessory dealers.____._ do.... 174 172 153 203 136 124 143 155 163 171 158 T 148 | 139
Furniture and appliance group . .. _... do___. 756 834 823 1,039 676 656 676 676 752 796 741 7785 773
Furniture, homefurnishings stores.._.do___._ 445 495 481 571 374 355 391 397 455 453 411 r 435 411
Household-appliance, radio stores. ... do____ 311 339 342 4659 302 301 285 280 297 343 330 r 350 362
Jewelry stores ______ ... .. ____.._.. do____ 100 123 126 338 96 89 95 101 104 108 &7 91 90
Lumber, building, hardware group. . do_.._ 924 961 312 87! 684 660 788 868 867 965 961 4 901 [ 968
Lumber, building-materials dealers__do. . 700 728 593 588 518 492 588 649 662 733 725 736 737
Hardware stores._ _ . _ ... _..... do.._. 224 233 219 290 166 187 200 219 234 232 236 r 22?, 232
Nondurable-goods stores. . __._.._....____ do.__. 8, 950 9,703 9, 493 11, 696 8, 604 7,972 8, 986 9, 027 9, 264 9, 097 9, 007 r 8,987 9,067
Apparel group . 910 1,023 1,003 1,533 740 616 893 866 383 873 708 * 699 331
Men’s and boys’ wear stores__. 196 240 259 427 187 145 184 184 188 198 149 133 146
Women’s apparel, accessory stores. 365 411 384 560 286 254 368 362 375 342 277 r 276 325
Family and other apparel stores.. . 184 22} 216 353 156 1268 190 173 170 172 151 161 198
Shoestores___ ... . __.._ ... . 165 151 144 194 111 91 150 149 155 161 131 129 163
Drug and proprietary stores. ._ 374 401 385 513 392 387 381 383 397 396 392 r 390 382
Eating and drinking places . _.___._ “do...- 1,114 1,122 1,044 1, 109 1,008 940 1,055 1,024 1,083 1, 093 1,181 r1,188 1,140

* Revised.
{Unpublished revisions for magazine advertising for January, April, May, June, July, August, and September 1952 will be shown later.,
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SURVEY OF CURRENT BUSINESS

Un](:,;szs oi‘;;n:;rwise stated, statistics througlglh 1952 1953

1952 and descriptive notes are shown in the T . . 2 . .
1953 Statistical Supplement to the Survey Septem- October Novgm Decem January Febru March April May June July August Septem

ber ber ber ary er
DOMESTIC TRADE—Continued
RETAIL TRADE~Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued

Nondurable-goods stores—Continued

Food group _mil. of dol_. 3, 242 3,440 3,427 3, 555 3.395 3,005 3, 301 3,395 3.485 3.377 3,478 r 3,425 3,366

Grocery stores.__ 2. 641 2,787 2, 763 2,843 2 756 2. 526 2,667 2,742 2,858 2,781 2,897 r 2,858 , 786
Gasoline service stations_.__. 866 902 852 872 779, 752 810 826 888 916 Y71 r 960 906
General-merchandise group. . 1.523 1,773 1,769 2,700 1,239 1,171 1, 466 1,479 1. 536 1, 542 1, 346 r 1,460 1, 546
Department stores. excl. mail-order. . 857 979 978 1,52t 673 624 810 829 879 855 708 774 836
Mail-order (catalog sales) . 117 137 139 187 88 94 115 98 98 104 87 100 110
Variety stores. ... 225 258 257 521 186 193 232 245 235 241 233 r 242 242
Other general-merchandise stores . - 324 398 395 561 293 260 309 306 324 343 318 r 344 357
Liquorstores. ... . ..o .e.....do... 250 283 289 411 229 230 242 249 261 247 268 r 269 267
Estimated sales (adjusted), total...._... ..do..__ 13, 570 14, 202 14, 026 14,410 14,140 14, 514 14,437 14. 280 14, 424 14,412 14,460 | 714,073 14,039

Durable-goods stores. . _.._.... 4, 505 4,844 4. 769 4,871 5, 000 5, 304 5, 211 5.124 5,154 5,103 5, 102 v 4,914 4,936

Automotive group. . .. .________.. . 2,292 2, (44 2, 548 2,617 738 2.951 2, 802 2, 856 2,871 2,816 2, 836 r 2,629 2,669
Motor-vehicle, other
tive dealers_ ... __.__...._. 2,124 2,490 2,388 2,453 2,572 2,775 2,628 2, 605 2,712 2,663 2. 694 r 2,490 2, 536
Tire, battery, accessory dealers - 168 154 160 164 167 3748 174 161 159 153 142 r139 133
Furniture and applance group.__._. R 727 754 , 7 776 773 811 768 744 TR 786 768 77 754
Furniture, bomefurnishings stores.. ..od.__. 418 449 468 451 443 451 442 424 448 441 426 7416 400
Household-appliance, radio stores .. do.... 311 306 322 325 330 260 326 320 330 344 342 r 355 353
Jewelry stores. . . _..._._._._........ do.... 122 130 121 123 127 134 138 130 114 113 111 106 108
Lumber, building, hardware group._.. .do.._. 231 832 841 847 846 876 015 861 852 848 872 7 900 &91
TLumber, building-materials dealers.. . do.. .. 614 618 6§22 631 629 648 6381 £52 634 633 637 r @71 667
Hardware stores. . .. cocomamamacean.. do.... 217 2% 219 216 218 229 234 209 218 215 235 r 229 224

Nondurahle-goods stores_.______._.__._ do.. .. 9,065 9. 358 9,257 g, 539 9, 140 g, 211 9, 225 9,156 9, 270 9,309 9, 367 79,159 9,103

Apparel group. .. ___._____.__ __do__. 870 930 897 987 8901 883 916 865 915 919 900 r812 787
Men’s and boys’ wear stores.. do. .. 212 226 216 232 210 210 209 199 204 185 196 r168 157
Women'’s apparel, accessory sto do. 345 361 358 389 342 346 355 348 375 382 357 r 320 31t
Family and other apparel stores. do.___ 170 194 177 206, 193 188 204 185 18¢ 193 196 193 180
Shoe stores . ... _....._ 143 149 146 160 146 138 148 132 147 149 152 r131 140

Drug and proprietary stores._. 384 399 398 411 414 412 397 4058 404 402 393 391 301

Eating and drinking places__. 1,048 1,063 1,051 1,091 1,087 1,075 1,101 1,082 1, 086 1,086 1,115 r 1,100 1, 080

Food group do 3,308 3,419 3.362 3.372 3,353 2,393 3,376 3,407 3,367 3,394 3,434 r 3,413 3, 448
Grocery stores .do 2,768 2,770 2,735 , 730 2,714 2,743 2,741 2,773 2,759 2, 785 2, 860 r 2, 834 2, 845

Gasoline service stations. ... do. .. 847 851 875 9 850 869 845 855 854 868 874 * 880 75

General-merchandise group. do._ . 1,517 1,638 1,586 1, 690 1.543 1, 560 1. 582 1, 526 1,628 1,634 1, 636 71,595 1,543
Department stores, axcl. mail-order_do.. .. 838 903 884 918 852 855 870 835 9 898 874 7 868 825
Mail-order (catalog sal‘ ). 107 115 J11 123 109 116 118 107 118 116 119 109 103
Vartety stores ... _.oooooeo oo .. 247 260 239 262 237 250 254 254 265 264 286 r 264 264
Other general-merchandise stores . .do__.. 325 3680 352 387 345 339 340 329 343 357 356 r 353 351

Liquorstores. .. ... ....._.... _. do__.. 2568 279 256 275 254 264 263 271 268 275 233 r 9279 277

Estimated inventories:

Unadjusted, total._._._. B 20,434 21, 564 22,059 19, 544 16, 866 20, 738 21, 967 22, 403 21, 946 21,295 21,421 | r 21,759 22,325
Turable-goods stores._ . _ 8,739 9,125 9, 366 8,828 a,292 8, 784 10,473 11,014 10, 800 10, 419 10,476 | 10,273 10, 392
Nondurable-goods stores . . 11, 695 12,439 12,693 10, 706 10, 604 10, 849 11,494 11, 389 i1, 146 10,876 10,945 | r 11,486 11, 933

Adjusted, total ... ... ... do._..| 20,281 20, 652 20, 895 20, 804 20, 814 20,973 21,096 21, 656 21, 543 21, 572 22,088 | r22 115 22,262
Durablo-goods stores . .do_. 8. 956 9,175 9, 384 9,352 9, 539 9, 905 10, 084 10, 296 10, 252 10, 257 10,560 | £ 10, 449 10, 696

Automotive group. . .__...___ _.do__. 2,875 3,003 3,212 3.272 3.307 3,457 3, 500 3,676 3,592 3, 657 3,929 3,888 4, 094
Farniture and appliance grou dooo. 1, 693 1,643 1, 643 1, 639 1,660 1, 662 1,651 1, 706 1,703 1, 669 1,714 r 1,601 1,728
Jowelry stores. .. __ Ldoo. 486 500 409 490 496 491 488 492 482 503 492 496 500
Lumber. building, hardware group. . .do. ... 2,233 2,229 2,281 2. 208 2,299 2.449 , 565 2, 584 2, 564 2, 516 2,493 2,426 1 2,3%0
Other durable-gnods stores . _........do.___ 1, 669 1,710 1,749 1,743 1,778 1. 846 1,880 1,938 1,911 1,912 1,932 *1,048 1, 994

Nondurable-goods stores_ _.________._._.do_... 11,325 11,477 11511 11,452 11,275 11,068 11,012 11, 260 11,291 11, 315 11,528 | 11,666 11, 566
Apparel group. . _..____ _.do 2,748 2,817 2. 830 2,790 2.703 2, 559 2, 506 2.576 2,673 2,650 2,733 2, 846 2,813
Drug and proprietary stores. oo 752 799 801 717 760 745 710 732 708 751 T 800 K18
Food group . .ooooooeeoo. _doo._. 2,099 2,091 2,080 2,183 2,119 2,047 2,053 2,080 2,002 2,040 2,021 2, 059 2,091
General-merchandise group. . Lo.doo... 3,351 3,383 3,424 3,373 3,384 3,471 3,497 3,622 3,622 3, 560 3, 636 3, 533 3,538
Other nondurable-goods stores. .. ....do___. 2,375 2,387 2, 367 2,389 2, 309 2,246 2,246 2,270 2, 296 2,314 2,350 * 2 360 2, 306

Firms with 11 or more stores:
Estimated sales (unadjusted), total. ....__ .do__. 2,476 2,744 2, 666 3,457 2,285 2,145 2,485 2, 546 2,604 2, 576 2, 460 r 2 501 2, 510

Apparel gmu{)___“.__ U . . 175 181 182 293 132 119 188 180 180 178 142 7138 176
Men’s and boys’” wear stores. e -- 15 21 21 35 15 13 19 17 17 17 i1 10 13
Women’s upparel, accessory stores . . .do.__ 69 76 74 119 51 47 74 70 72 68 59 r 56 65
Shoe stores .o..do_... 60 53 49 &0 33 36 56 60 58 62 49 v 46 61

Drug and proprietary stores_. do._.. 58 61 60 87 60 57 60 60 62 62 63 r 62 60

Eating and drinking places... _ ..o.do__.. 54 56 50 55 50 47 54 56 5% 54 61 t K9 57

Furniture, homofurnishings stores.. ._.. do.._. 26 30 31 32 20 22 28 24 30 26 24 v 27 25

General-merchandise group. _........._..do_... 735 856 835 1,335 55 543 684 718 747 750 652 1705 720
Department stores. __..______ _.do. 346 396 366 534 248 233 302 338 376 362 306 r 325 329
Dry-goods, other general-merchandise

stores. . ... mil. of dol... 100 131 135 205 83 75 103 104 102 108 92 107 107

Variety stores o..do._.. 180 201 203 414 142 144 172 183 177 184 172 182 182

Grocery stores. __. R T N 930 1,015 1,020 1,056 1,039 939 999 1,013 1,060 1,015 1,038 r1,035 1,003

Lumber, building- ; I 78 81 64 53 51 47 54 62 63 68 67 s 69

Tire, b.tttory acoossory stores........... do.... 49 83 49 75 43 41 49 54 56 60 57 * 55 47

Estimated sales (adjusted), total ... do.... 2, 515 2,622 2, 555 2,638 2, 506 2,570 2, 591 2,579 2, 586 2,618 | r2,635| r2 578 2, 556

Apparel group_ . ._....oo_...... 169 180 175 195 167 168 171 171 177 174 184 7160 165
Men’s and boys’ wear stores. . 16 19 18 20 16 18 18 17 18 17 18 16 15
Women'’s apparel, accessory stores 66 71 72 80 68 66 64 69 70 69 73 r 69 63
Shoe stores._....____...___._ 55 53 50 56 49 52 55 51 57 56 61 55 55

Drug and proprietary stores.. 61 61 62 62 63 62 61 63 64 64 64 63 63

Eating and drinking places. 54 54 52 52 51 52 53 56 57 59 60 r 57 57

Furniture, homefurnishings stores 24 28 29 22 27 27 31 26 30 26 26 r 96 24

General-merchandise group. . ........_... 729 783 735 817 72 756 769 745 795 778 782 v 735 716
Department stores 328 351 323 345 345 359 357 343 377 356 359 328 311
Dry-goods, other general- merclmndme

stores......... 1. of dol.. 102 120 119 145 98 101 114 112 108 112 104 r 109 1056

Variety stores. o..do.o_.. 199 204 189 210 181 187 189 190 200 201 r 208 198 199

Grocery stores. --do.... 1,009 1, 009 1,013 1,003 995 1,000 1,004 1,018 992 1,030 1,045 1,044 1,062

Lumber, building-materials dealers. ... ..do.... 62 62 64 64 63 69 69 64 60 61 61 62 60

Tire, battery, accessory stores............do.._. 50 52 53 52 60 61 &7 58 54 54 47 50 47

* Revised.
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1952 1953

Unless otherwise stated, statistics through !

1952 and descriptive notes are shown in the | N v . .
1953 Statistical Supplement to the Survey S(‘pt(»m- October \ovem- Doct M- 1 January Febru March April May June July August Septem-
ber bor I ber ary ber
DOMESTIC TRADE—Contmued
RETAIL TRADE—Continued i
Department stores: ‘ ! |

Accounts receivable, end of month: !

Charge accounts. .. --1947-49=100__ 118 128 138 183 147 126 123 122 124 123 114 113 125
Instalment accounts. . do.... 190 201 211 23 226 224 222 220 220 219 214 218 222

Ratio of collections to accounts receivable:

Charge accounts.__. percent 47 50 48 48 47 44 49 46 46 47 46 45 46
Instalment accounts. .. IO « (s S 18 18 17 17 17 15 17 15 15 15 15 15 15

Sales by type of payment
Cash sales percent of total sales.. 46 46 47 49 47 47 46 47 47 47 47 47 46
Charge account sales.._._._._.._...___.. do.... 43 43 42 42 42 42 43 43 43 43 42 42 44
Instalment sales. ... ... ._....... ceeedo o 11 11 11 9 1 11 11 10 10 10 11 11 10

Sales, unadjusted, total U. 8.1 ... 1947-49 =100 _ 113 120 134 196 85 88 103 104 115 108 89 98 ? 110
Atlanta. ... _.__ ceeodo. 125 132 145 221 97 102 124 117 131 114 102 114 » 122
Boston .do. £ 110 11 127 193 83 80 95 101 106 103 76 79 » 112
Chicago._.._ do__.. 110 116 129 186 83 85 1m 104 114 110 89 T 08 7 104
Cleveland_. do.. .. 110 119 139 194 87 89 107 103 115 1 89 104 7 114
Dallas._____. ~do.. . r127 134 145 215 101 101 117 117 127 118 104 116 » 119
Kansas City. . ~do.. .. 115 120 132 196 86 91 103 106 115 111 21 104 » 109
Minneapolis.. _do.. .. 108 124 120 175 7 80 92 97 107 98 84 97 r 110
New York.__. . do... 102 113 127 181 &0 81 93 95 101 99 75 75 ? 102
Philadelphia. do. ... 110 120 143 194 82 85 106 103 118 105 83 92 » 108
Richmond. do. . 124 132 142 214 83 89 110 111 128 112 96 97 » 121
St. Louis___ do. .. 116 126 134 189 83 89 104 105 118 110 86 100 ? 109
San Franeiseo. oo . do . 115 118 136 208 91 94 102 105 117 112 101 109 » 111

Sales, adjusted, total U. 8.4, .. ... ___. cdoo. .. » 108 115 111 115 1 112 115 110 117 115 113 r 112 2 106
Atlanta____ soodoo.. £ 122 129 128 129 126 124 128 118 134 128 127 130 » 119
Boston s 104 111 105 107 105 106 105 106 106 103 106 99 » 105
Chicago.,.. 104 112 107 114 107 110 114 110 114 112 110 109 ? 102
Cleveland. . 106 115 113 117 113 115 116 105 115 118 114 120 » 109
Dallas. . - . - 120 128 128 128 127 125 126 124 131 134 124 127 v 112
Kansas City_ R 108 114 115 118 114 115 114 112 115 118 111 112 ?» 103
Minneapolis. . 98 108 104 110 103 105 108 99 107 106 105 162 » 100
New York. ~.do._. 98 107 100 103 100 100 103 102 104 | 102 104 99 ? 98
Philadelphia. - .. 105 112 109 111 108 112 112 113 119 110 117 116 7 104
Richmond. .- S R 117 126 116 123 113 117 124 117 129 119 120 114 7114
St. Louis. cdo.. .. 108 115 113 115 108 113 118 111 118 122 107 110 » 102
San Franeisco do.... 4114 118 117 17 116 116 119 116 124 121 117 113 ? 110

Stocks, total U. 8., end of month:{ !

Unadjusteda... o oceooo oo do.. .. 124 134 137 107 111 119 127 132 132 ! 123 121 126 7 132
Adjusted_____. [P & (4 PR 120 121 122 120 123 123 122 125 127 ¢ 128 130 131 ? 128
Mail-order and store sales: ;

Total sales, 2 companies_____.. ... thous.ofdol _, 373,724 418, 732 391, 569 546, 465 268, 261 258, 518 327, 550 345, 223 384, 048 380, 397 316, 298 339,713 351, 988
Montgomery Ward & Co.. lo ... 102,462 118, 142 108, 525 155, 594 62, 77 62,171 87, 515 90, 564 95, 050 92, 804 78,977 89, 164 91, 513
S(‘ars, Roehuck & Co eee o.odool. . 271,262 300, 590 283, 045 390, 870 205, 483 196, 347 240, 036 254, 659 288. 9389 287, 593 237,320 250, 549 260, 475

344.5 378.3 432, 6 554. 4 253.7 277.7 322.5 203.6 ) 316.8 262. 6 312.7 3356.3
209.7 356.9 4415 6502.9 238.6 254.3 316.3 265, 8 . 281.7 228.4 278.3 205.9
390. 4 4450 478, 2 585, 8 281.0 308.1 349.5 313.3 3 334.8 | 269. 1 330.8 358.6
316.R% 366. 8 393.7 527.9 237.2 2547 312.1 74.9 | 92. 9 309.9 250.9 291.8 315.0
415.6 410. 8 500.3 662,53 286.3 .9 362.3 340.2 | 339.7 - 369.1 349. 5 391. 4 403.7
3115 316.3 333.8 371.8 335.1 331.8 347.9 313,3 343.7 355.2 353.9 339.2 308.7
280.0 310.3 310. 5 3308 314.8 306. 4 326.0 285.8 327.5 ‘ 313.0 322.6 317.3 285.3
South._.... 342.1 348.2 347.0 41i.7 351.2 354.1 379.9 348.9 386, 4 | AR5.3 335.0 368. 4 323.6
lvhddle West _odoo 204, 4 312.2 209, 6 351.5 316.3 318.4 327.8 287.6 330. 6 33%.3 335.9 315.1 202.8
Far West_ .ol do.. ¢ 363.3 365.5 399.0 418.4 389.0 404.1 404. 9 371.8 379.1 ¢ 304.8 428.3 r 400.0 356.0

WHOLESALE TRADE |
Sales, estimated (unadj.), total___.___ .. mil. of dol. | 9, 523 10, 389 9, 481 9, 765 8, 593 8,195 R 8AH | 8, 545 8,232 ' 8, B5A " 8,717 9. 403
Durable-goods establishments_ ... .. __ ~do.__.¢ 2,983 3,254 2,797 : 3 2,457 2,619 2.910 3,009 2,823 2,975 " 2,844 3,018
Nonduarable-goods establishments. ... 6. 540 | 7.135 6, 684 6. 136 5, 676 5, 956 | 5, 536 5, 409 5 AR1 I 75,873 6,385
Inventories, estimated (unadj.), total. 9,925 | 10,177 10, 202 10,111 1 10,255 10,434 | 10,376 ‘ 10, 354 10,323 | Lor 10,300 1 10,573
Durable-goods establishments. . _ 4,824 ! 4,790 4, 880 4. 5.099 | 5,325 5,547 | 5,569 i 5,574 5,444 Por 5,400 5.375
Nondurable-goods establishments.___._.___ do._. 5101 | 5387 5342 5,087 5012 | 4,930 4,887 | 4,807 4, 781 4. R79 7 4,900 5. 198

i i ;

EMPLOYMENT AND POPULATION

POPULATION i
Population, continental United States: | !
Total, incl. armed forces overseas... .. thous&nds..g 157,805 | 157,768 ' 158,012 ' 158,233 158, 448 158, 657 158, 848 159, 068 159, 260 159, 473 159, 696 159, 959 160, 228
EMPLOYMENT | ‘ !
Employment status of civilian noninstitutional l ;
population: s
Estimated number 14 years of age and over, )

total il thousands.
Male___

Sl 109,906 ¢ 110,074 | 110, 198 110,315 171 110.648 | 110,936 ¢ 111,210 | 111,300 | 111,398 111,476 | 111,542 | 111,642 | 1111 767
oo E2,040 52,144 {52,208 52,265 | 152,502, 52,698 52, 836 52,932 52,974 | 52,996 53, 006 53,052 | 153,115
I 57,866 57, 930 57,990 1 58,050 § 58,146 | 58, 238 58,324 58, 368 58, 424 58, 480 58, 536 58,590 [ 158, 652

1 B H
63, 698 63,146 . 63,646 62,921 | 162 416 62,712 , 63,134 62, 810 62,964 | 64,734 64, 668 64,648 | 163, 552
43, 468 43,196 43,218 43,240 | 143.334 43,692 § 43,892 43,898 43, 848 44, 862 45,260 45,056 | 143,917
20, 230 19, 950 20, 428 19,681 § 19, 082 19,020 | 19,242 18,912 10,116 19, 872 19, 408 19,592 | 119,635
Employed . . i micnacnaas do....| 62,260 61,862 62, 228 61,509 | 160,524 60, 924 61, 460 61, 228 61,658 = 63,172 63,120 62,408 | 162,306
Male_____ 42 604 42, 482 42,404 42,275 1 141,974 42, 448 42,784 42,794 42,950 | 43,838 44,236 | 54,242 | 143,149
Female .. il do. 19, 656 19, 380 19,824 19,234 | 118,550 18, 476 18,676 18,434 18,708 ' 19.334 18,884 . 19,166 | 119,157
i
Agricultural employment______.__._. 7,548 7,274 6,774 5,697 1 5,452 5, 366 5,720 6,070 6, 390 7,926 7,628 1 7,274 17,262
Nonagricnltural employment - 54, 712 54, 588 55, 454 55,8121 155072 55, 558 55,740 55,158 55,268 © 55,246 55, 492 56,134 | 155 044
Unemployed. ... .. ooioiiiaial 1,438 1,284 1,418 1,412 1,892 1,788 1,674 1, 582 1,306 1, 562 1,548 1,240 1,246
i
Not in labor foree_ ... o.ooocooeaoo.s 46, 208 46, 928 46, 552 47,394 1| 148,232 48,224 48,076 48, 490 48,434 | 46,742 1 46,874 46,994 | 148,215

r Revised. » Preliminary. 1 8ee note marked *“g"” for this page. = Revisions for August 1952: Total U. 8., 113; Boston, 103; San Francisco, 117,

{Data for 1946-53 have been revised to reflect changes in seasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later.

& Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com-
parable with those for subsequent months. The new materials were introduced gradually over the 3-month period January-March 1353, As a result, estimates of employment were raised by
approximately 400,000 and estimates of persons not in the labor force by about 200,000. The unemployment estimates were practically unaffected. 'In September 1953, a further revision in
the estimating procedure was introduced, which again affected the level of employment, but not of unemployment. In comparing the estimates for any month prior to January 1953 with
those for later months, the following rough adjustment factors could be added to the pre-1953 figure (or subtracted from the 1953 figure): Agricultural employment—January, 80,600; February;
160,000; March-August, 250,000; September-December, 450,000, nonagricultural employment—January, 50,000; February, 100,000; March-August, 150,000; September-December, minus 50,000;
persons nof in labor force—January, 70,000; February, 140,000; March-December, 200,000.
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UI]";SS; otslsrwise stated, statistihcs throuih 1952 e 1953 _
52 and descriptive notes are shown in the _ T . . N R | A
1953 Statistical Supplement to the Survey | S°PlM" | October | NGO D%ierm January | FOPTW | March | April | May | June | July | August  SCpEe
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishments:
Total, unadjusted (U, 8. Dept. of Labor)
thousands .| 48,892 49,095 19, 310 50, 140 48, 382 48, 369 48, 685 48, 860 490,058 | 49,416 | 49,218 | 49,412 | v 49, 608
Manufacturing ... __ do....| 16,680 16,778 16, 874 16, 952 16, 884 17,013 17,135 17,077 17,040 | 717,162 | 17,055 | r17,253 | » 17,189
Durable-goods {industries __.. _do.. .. 9, 440 9, 594 9, 750 9, 856 9, 880 9,989 10,103 10,117 10,096 | 10,121 9,001 | 10,004 » 4,935
Nondurable-goods industries. _do.... 7,240 7,184 7. 124 7,096 7.004 7.024 7.032 6, 960 6, 944 r 7,041 * 7,064 r 7,249 » 7,254
Mining, total .. _...__________ I T 2 886 871 871 870 866 856 846 835 831 r &35 824 830 » 825
Metal. __. ..do... 100 99 101 102 102 101 100 100 100 101 100 100 » 100
Anthracite_______ oodo.. . 63 63 62 62 61 60 57 51 56 54 48 50 | ... __
Bituminous coal ... ___________ do.._. 339 330 331 331 331 325 218 310 300 299 290 290 » 291
Crude-petrolenm and natural-gas production
thousands. . 280 27 272 273 275 272 a7 272 271 276 r 280 284
Nonmetallic mining and quarrying.__. do,, . 106 106 105 102 98 98 99 102 104 105 r 105 106
Contract construction. ... _.____.____ .do.__. 2,794 2,728 2,648 2,497 2,303 2, 280 2,301 2, 416 2,500 | 26087 2,663 | 2,704
Transportation and public utilities...____do_._. 4,281 4, 296 4, 286 4,293 4, 210 4,210 4,235 4,244 4,279 4,315 4,341 74,334
Interstate railroads.. ... .. _do.. 1,411 1,423 1,413 1, 406 1,368 1,356 1, 361 1,376 1,387 | 71,400 1. 409 1,406
Local railways and bus lines 133 132 132 132 126 132 131 131 131 131 131 129
Telephone_ ... __._.._._._ 682 682 684 687 685 689 694 682 697 700 710 704
Telegraph_ . .. 48 49 49 49 49 48 48 48 49 49 438 48
Gas and electric utilitles. ... ... 548 543 539 541 541 541 543 542 544 852 559 560
Wholesale and retail trade. 10, 295 10, 442 10, 650 11,218 10, 283 10, 214 10, 284 10, 314 10,348 | 710,415 0 10,368 | 10,352 | » 10,470
Wholesale trade_ ... 2,730 2,752 2, 780 2,787 2,747 2,743 2,730 2,713 2,712 | "2,729 1 2,740 T2,739 | #2736
Retail trade....__. 7, 565 7,690 7,870 8, 431 7. 536 7,471 7, 554 7,601 7,636 | 7,680 76280 TT613 1 27,734
General-merchandise stores . . 1,424 1, 505 1,626 2,013 1,407 r'1,355 1, 396 1,397 1, 406 71,402 1,353 71,354 r1, 408
Food and liquor stores. . __.. 1, 356 1,376 1. 382 1, 407 1,471 1,381 1, 389 1,398 1, 399 " 1,406 7 1,402 r1,393 | r1,399
Automotive and accessories dealers. . _do- . 778 785 801 815 808 810 813 820 829 7 839 T 847 T 854 » 853
Finance, insurance, and real estate. . ____ do__.f 1,97 1,973 1,973 1,978 1. 969 1,977 1,903 2,014 2,025 | T2046 | 120721 r2,074 | »2054
Scrvice and miscellaneous. . - . _.do_ ... 5, 364 5, 303 5, 266 5,237 5,192 5 194 A, 225 5, 307 5,357 T 5,897 5,417 5,416 » 5, 395
Hotels and lodging places. _.do.... 494 156 146 447 443 451 456 464 470 T 496 " 542 546 1
Laundries . ... ___________ _do..__ 344 344 342 ! 342 342 340 340 344 349 354 354 350
Cleaning and dyeing plants. cdo__. 174 177 175 | 17: 172 172 175 181 184 7187 181 176
Government. .. ... do.... 6, 616 6, 704 6,742 ; 7. 005 6, 675 6, 625 6, 66 6, 653 6, 669 6, 638 6, 478 6,449
Total, adjusted (Federal Reserve).......... do....| 48,406 48, 664 48,857 | 48,957 19,014 49,113 49,148 49,154 40,297 | 749,486 1 49,516 | 49,313 | » 49 136
Manufacturing. .. Ldo.... 16,412 16, 546 16,755 . 16,870 16, 049 17,039 7,168 17,229 17,276 | 717,819 0 717,290 | v 17,127 | » 16, 956
Mining . _do. .. 830 867 870 . 471 872 867 854 838 833 " 831 817 T 821 v 818
Contract construction ___ _..do. 2,611 2.574 2,571 ¢ 2, 548 2, 531 2, 562 2, 529 2,517 2. 484 T2, 508 por2,512 2,504 v 2,495
Transportation and public utilities. . ____do._ .. 4,259 4,303 4,203 1 4,21 4, 246 4. 261 4,272 1, 266 4,282 4,282 | or4 204 " 4,284 » 4,315
Wholesale and retail trade ... do....| 10,333 10, 390 10, 366 10, 397 10, 437 10, 445 10, 390 10, 402 10,466 | 710,321 | 10,538 | 710,507 | » 10, 509
Finance, insurance, and real estate ... do.__ 1, 986 1,993 1,993 1,988 1,989 1, 987 1,993 2, 004 2,015 | 202 f 72,041 T2,053 | 22004
Service and miscellaneous _ ... do 5, 285 5, 303 5 292 5,200 5,298 5,300 5,305 5,307 5,304 r 5,817 8,337 5,336 » 5, 315
Government. .. ____._._ ... ..... do... 6, 40 6, 688 6,717 6,712 6, 602 6, 652 6, 637 6, 501 6, 637 6, 682 \ 6, 687 6, 681 ® 6, 690
Production workers in manufacturing industries: e
Total (U. 8. Dept.of Labor)__.._.._.. thousands..| 13,477 13,2 13, 634 13, 699 13,619 13,733 13, 831 13,758 13,699 | 7 13.787 ! £ 13,656 | 13,852 | »13 go2
Durable-goods industries__ - 7. 634 7. 7,916 8,010 8, 020 8,115 8,211 8,215 8, 179 T8, 190 i 8,038 8,050 » 7,093
Ordnance and accessories._.___..______ 132 134 137 139 142 147 150 156 [N 161 159 » 161
Lumber and wood prodrects (except furniture) e
thousands. . 751 728 730 704 676 677 688 701 713 * 731 717 T 724 » 707
Sawmills and planing mills.. 148 440 433 420 406 404 408 416 422 " 482 T 424 432 1
Furniture and fixtures._.__.._ .do.._. 316 322 329 330 329 332 333 329 322 817 r 316 T 318 » 316
Stone, clay, and glass produets.. ... do.__. 455 459 461 458 451 453 450 462 461 465 r 455 T 463 » 467
Glass and glassware, pressed or blown !
thousands. . 87 87 88 87 87 88 90 91 91 92 r 86 96 e
Primary metal industries. . ..._.._..... do..._ 1. 109 1,116 1,126 1,137 1,139 1,142 1,145 1,144 1,138 L3 | L1838 tLwas | 111
Blast furnaces, steel works, and rolling o
mills. ... thousands__ 556 557 557 561 562 563 564 562 562 S7 569 i (VN S
Primary smelting and refining of nonfer- o |
rousmetals. ... . .. _____..._ thousands. _ 42 41 41 41 41 42 42 42 43 T4 T 44 b (e
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands__ 862 888 903 922 931 942 952 952 952 * 956 937
Heating apparatus (except electrical) and "
plumbers’ supplies_. .. __._.__ thousands._ . 121 124 125 125 122 124 124 125 123 " 123 120
Machinery (except electrical). - do.... 1,208 1,227 1, 260 1,301 1,313 1,323 1,335 1,321 1,307 | TL30W G r1,268
Electrical machinery________ do.... 824 851 872 893 899 916 925 926 919 911 r 895
Transportation equipment__ 1,355 1,411 1,430 1,484 1. 509 1,543 1,574 , 576 L,556 | "L 1,510
Automobiles .. ___.._ . 674 701 735 750 764 798 821 831 816 7 803 T 778
Alreraft and parts . 474 501 510 524 531 538 342 533 532 7 535 r 538
Ship and boat building and repairs __do.... 138 137 137 140 139 137 137 139 135 r 136 134
Railroad equipment________.___._.___ 58 59 56 58 58 59 63 62 61 63 54
Instruments and related produets 230 234 237 240 241 241 244 244 244 245 242
Miscellaneous mfg. industries.....__. _ do_.__ 393 408 415 404 303 404 410 411 413 415 T 403
Nondurable-goods industries....._._.__. do.... 5,843 5, 786 5,718 5, 684 , 599 5 618 5, 620 5,543 5,520 | 5597 75, 618
Food and kindred products. cdo.._. 1,309 223 1,142 1,093 1.045 1,033 1,025 1,027 1,051 | 71,087 r 1,183
Meat produets. ... _do.... 247 244 254 256 249 241 238 233 233 237 240
Dairy produets.....__- _do-o_. 87 83 80 78 76 78 30 83 87 94 94
Canning and preserving. _do-._. 348 253 172 143 132 129 123 134 146 7165 T 244
Bakery products. .. ... _.do_.. 186 187 187 184 179 180 180 179 181 184 184
Beverages..._ ... _do___. 137 134 132 129 124 122 125 127 132 132 T 140
Tobaceo manufactures _doo . 117 117 109 108 101 94 87 85 85 55 83
Textile-mill produets - cdoo_.. 1,127 1,135 1,146 1,144 1,132 1,134 1,134 1,119 1,117 1i22 1102
Broad-woven fabric 1nills. ,do__ - 501 503 506 508 502 502 499 404 194 497 492
Knitting mills 232 236 239 236 230 232 235 233 232 282 228
Apparel and other finished textile pmd~ _
aets. . ... thousands. . 1,106 1,103 1,104 1,114 1,109 1,137 1,139 1,086 Loel | L2 r L4y
Men’s and boys’ suits and coats.___. do... 124 123 122 121 119 124 126 124 125 T2 118
Men’s and boys’ furnishings and work
clothing ... .thousands._ . 27 279 280 280 279 284 289 289 288 288 274
Wormen’s outerwear. _ 340 330 331 347 351 360 356 318 298 r 309 313
Paper and allied products___ 425 432 435 441 436 437 439 440 440 T 446 443
Pulp, paper, and paperbo s. 217 219 219 224 223 223 223 222 222 225 225
Printing, publishing, and allied industries
thousands. . 497 504 505 505 498 497 499 498 499 r 502 " 499 500 » 510
NeWSPAPCIS. o oo do.._. 146 146 147 147 144 144 146 146 148 148 147
Commercial printing ___ o.do.__. 158 160 161 162 161 159 159 158 158 159 158 .
Chemicals and allied products. . do_... 512 518 518 518 516 519 526 526 517 513 511 r 513 v 514
Industrial organic chemicals........._ do-... 185 187 188 189 190 189 190 191 192 195 196 198 ...

r Revised. » Preliminary.
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. . 1952 1953
Unless otherwise stated. statistics through el .
1952 and descriptive netes are shown in the N N veTT ~ 2 )
1953 Statistical Supplement to the Survey Se%g‘;m October N(geerm D({)cgrm January thr);u March April May Juane July August |’ ‘1})’2‘;"
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg, industries—Con.
Total (7. 8. Dept. of Lahor)—Continued
Nondurable-goods industries—Continued
Preducts of petroleum and coal. .. _thousands. . 190 189 188 187 186 186 186 188 188 190 191 190 » 189
Petroleum refining. _.do.._. 145 144 144 144 144 144 144 144 143 145 146 146 1 | e
Rubber produets...._.. .do.___ 208 213 217 219 219 219 221 221 220 220 214 214 » 216
Tires and inner tubes__.. ...do__._ 90 90 91 92 92 91 92 92 93 92 a1 90 PO
Leather and leather products _.do.___ r 352 352 355 359 359 364 363 365 344 r 351 r 344 r 351 » 342
Footwear (except rubber)._ ... .. do.... 229 225 226 232 236 238 238 232 226 * 231 r 2924 220 1 .
Manufacturing  production-worker employment
index, unadjusted (U. 8. Dept. of Labor)
1947-49=100__ 109.0 109. 6 110.2 110. 8 110.1 111.0 111.8 111.2 110.8 r1tL A r110. 4 fH2.0 ) » 116
Manufascturing production-worker employment
index, adjusted (Federal Reserve). . 1947-49=100._ 106. 8 107.8 109.2 110.0 110.6 111.2 112.0 112. 4 112. 6 r112.7 124 1.1 »109. 6

Miscellaneous employment data: )
Federal and State highways, total§. ... number__} 334,323 315,261 284, 896 2501, 904 239,117 233,697 240, 604 259, 370 280, 496 312,001 {326,974

Construction (Federal and State) . do.___j 149,271 138, 599 109, 839 77,795 66, 868 65,912 71,537 91, 151 110, 780 131,103 140, 319
Maintenanee (State). ... _..___________. ~do_. .| 126,444 121,337 119, 630 117, 6% 116, 321 112,723 112, 856 112, 583 114. 107 120. 212 124,974
Federal civilian employees:
United States.___________________.. thousands. . 2,390 2,386 2.383 2,378 2,370 v 2,348 72,331 r 2,313 r 2,291 72,201 2. 268
Washington, D. C., metropolitan area_.do___. 247 247 246 245 245 244 241 238 r 234 234 230
Railway employees (class I steam railways):
Total. oo s thousands. . 1,272 1,285 1,274 1,260 1,229 1,219 1,223 1,239 1, 231 1,263 1,274
Indexes:
Unadjusted. . ———— .- -1935-39=100_ _ 121.3 122.5 121. 4 1148 117.1 116.1 116.5 118.1 119.3 120. 4 r12t.5 21210 0 #120.0
Adjusted.____.__._____. e do 118.4 118.5 120.3 121.7 121.8 119.0 119.4 120.0 1190.8 118. ] 118.9 » 118, 5 r117.1

PAYROLLS

Manufacturing production-worker payroll index, ! )
unadjusted (. 8. Dept. of Labor)._1947-49=100_ 143.8 145.7 146.3 150. 9 148. 4 140.3 151.9 150.0 149. 4 U T El T1ALT L r148.6

LABOR CONDITIONS !

Average weekly hours per worker (U. 8. Dept. of 5 '
Labor): :

Al manufacturing industries. . 41.2 41.4 41.1 4.7 41.0 40.9 41,1 40.8 40,7 40.7 40. 4 40. 5 » 39.6
Durable-goods industries. __ 41.9 42.2 41.9 42.5 41.8 41.7 41.9 41.6 41.5 41.4 40.9 4101 » 40. 4
Ordnance and aceessories. . __._.__.__ 42.7 42.3 41.0 41.7 41.0 41.6 41.2 40.7 41.4 r41.3 , r41.4 40,9 v 40, 4
Lumber and wood products {(cxeept “furni- 1
BOTe) i hours. . 41.5 41.9 41.2 41.4 40.7 41.0 40.9 41.0 40.6 41,4 ¢ 41.0 - 41.3 » 40). 4
Sawmills and planing mills.. _do.__. 41.3 41.7 41.1 41.0 40.3 40.6 10. 4 40.7 40. 5 r 41,2 | 40, R 11,6 .
Furniture and fixtures__.._.____ “do. .| 42.1 42.5 42.1 42.8 41. 4 41.5 41.6 41.3 40.9 41.0 ‘ 4.1 41,0 ?40.3
Stone, clay, and glass products ________do.___} 41.4 42,1 41.3 41.5 40. 6 41.0 41.3 41.1 41.2 411 40.9 411 »40.6
(lass and glassware, pressed or blown do..__; 39.7 40.7 30.9 40.7 30.6 39.9 40. 6 39.7 39.8 *40.0 r3%.9 3.0 .
Primary metal industries_._.____.__._ An_ .| 41.1 41.3 41.4 41.8 41.7 41.4 41.7 41.2 41.3 T4l 412 41,2 »40.3
Blast furnaces, steel works, and rn]lmg ! i :
mills. . ... howrs 40.9 40.6 41.1 41.0 41. 4 40.9 40.9 40.3 41.1 T40.G . 411 B P S
Primary smelting and refining of nonferrous ! i
metals. ... hours . 41,7 41.4 41.6 41.8 41.9 41.7 41.7 41.6 41.6 T45. 5 41.5 40.9 | L
Fabricated metal prod. (except ordnance, ma- i
chinery, transportation equipment) hours 42.1 42.5 42.4 43.3 42.4 42.2 42. 4 42.2 42,1 42.0 r41.3
Heating apparatus (except electrical) and
plumbers’ supplies.. . _____.__.__. honrs 41.7 42.2 41.2 42.1 40. 5 41.90 41.0 40.7 40.5 r40.1 0.0
Machinery (except electrical) . S do... . 42.7 42.7 42.6 43.5 43.0 42.8 43.1 42.8 42.5 r42.2 r41.8
Electrical machinery ... _. do_.. 41.6 41.7 41.6 42,1 41.7 41.2 41.5 41.3 40.8 r40. 8 , T4).2
Transportation equipment. Cdo.o. 42.2 42.6 41.9 42.7 41. 9 41.8 41.7 41.6 41.3 r41.2 40. 6
Automobiles_ ... ____ do. : 41.8 43.1 4.9 42. 4 41. 4 41.7 41.8 41. 9 41.5 r41. 5 0.4
Aireraft and parts.. dol 43.6 43.0 43.1 43.9 43.3 3.0 42.3 42.0 41.7 41.2 41.5
Ship and boat building and ropzum do___ ! 40. 4 39. 4 37.8 40. 2 39.6 38.3 39.2 39.7 307 39.5 39.4
Railroad equipment. - . do. . 39. 8 40. 0 40,0 41. 6 40.7 40.6 40.5 40.2 39. 5 r 40.0 r30.1
Instruments and related I ducts_.._ do.. 42.2 42.4 42,5 42.8 41.8 41.7 ¢ 41.9 41. 2 41.6 41.5 40.7
Miscellaneous mfg. industries..._.__... do.. .. 41.6 42.1 42.0 42.3 41.4 41.1 | 41.5 41.3 40.9 40.9 ! 40.0
Nondurable-goods industries__.._......_ . do..__" 40.3 40.3 40,1 40.5 39.8 39.8 ! 40.0 | 39.5 39.5 r39.7 39.6
Foond and kindred products. _ ! 42.3 41.8 41.7 42.1 41.1 40.7 | 40.8 40.4 41.1 r41.7 r4.7
Meat produets___ ! 41. 8 41. 9 43. 4 44. 4 41.7 40.0 | 40.3 39.9 40.6 r41.5 r40.8
Dairy products.___ B 44. 4 43.4 43.5 43. 6 43. 8 43.9 ¢ 43.4 43.2 44. 0 44,7 44.6
Canning and preserving. ; 42,5 4.7 36.2 377 38.2 38.0 37.6 36.6 37.6 7381 T 40.0
Bakery products.___. ; i.8 41.6 41. 5 41.3 40.9 41.2 | 41.6 41.2 41.3 r41.9 41.6
Beverages. ... ... o 41. 4 40.8 41.2 40.9 40.3 40. 4 | 40.2 40. 6 41.6 r42.6 43.2
Tobacco manufactures i 40. 3 40. 4 38.5 39.2 38.5 36.9 37.8 37.2 7.0 37.0
Textile-mill products..__ 40, 2 40. 5 40.4 40. 8 40. 1 4001 40.0 39.3 39.4 r39.5
Broad-woven fabric mills__ S 40.1 40.6 40. 5 41.0 40. 4 40.2 | 40.0 39.7 40. 1 39.9
Knitting mills_____. ... ______ do.. i 39.3 39.9 39.8 39.1 38.0 38.5 | 38.7 37.3 37.2 r37.h r
1 !
Apparel and other finished textile products {
ours 37.2 37.2 37.2 37.3 36.7 37.3 37.7 37.0 36.5 36. 4 36.1 ;
Men's and boys’ suits and coats__.__ _do._..! 36.7 § 36.1 35.8 36,8 30.4 37714 38.9 37.6 37.7 r36.9 r36.6
Men’s and boys’ furnishings and work | i :
clothmg ___________________________ hours __ 38.2 1 39.0 38.8 38. 4 37.3 37.9 38.4 37.8 37.3 37.4 36.8 ¢
Women’s outerwear... 35.6 ¢ 34.7 35.2 36.2 35.9 36.4 ; 36.3 36.0 35.2 3471 r34.%
Paper and allied product= 43.5 43.8 43.8 44,0 43.1 43,0 43.3 43.0 43.0 rd43.1 43.1
Pulp, paper, and paperboard mills. . do.... 4.0 44.2 44. 4 44.5 44.0 43.9 . 44.0 4.1 44.0 rd44.2 4.2
Printing, publishing, and allied industries :
hours_. 39.3 39.0 39.0 39.5 38.7 35.6 . 39.1 389 39.0 38.8 386
NeWSPaPerS - vt ae e fo. .. 36.5 36.4 36.3 37.1 35.4 35.7 | 36.0 36.4 36.7 £36.5 36.0 !
Commercial printing. _ 40.5 40,4 40. 2 40. 8 40. 4 30.9 40.5 40.2 40.1 40.0 40.1
Chemicals and allied products 41.3 41.5 41.7 41.7 41.2 41.3 . 41.5 41. 5 41.5 r41.4 41.1
Industrial organic chemicals. 40.7 41.6 41.3 i 41.2 40.7 | 40.3 40.8 40.9 41.1 41. 0 r40.8 i’
Products of petroleum and coal.. ' 41.2 40.9 40.9 40.6 40.6 | 40.3 | 40. 5 40.5 41.1 r40.8 r41.4 ¢
Petroleum refining.......... B 40.5 40.2 40.7 | 40.5 40.5 | 40.1 | 40.4 40.3 40.6 40.5 412 |
Rubber products_.__... 41,1 41. 5 41.1 41.9 41.1 | 41.3 I 41.6 41.1 40.3 r40.7 r40.7 ¢
Tires and inner tubes.. 40.7 40.7 40.2 ! 41.1 40.2 40.8 | 41.7 40.7 40. 4 r40.0 : r40.6 .
Leather and leather produets.__ ..do.. 38.5 38.2 ¢ 37.6 ! 38.6 39.3 30.4 | 39.3 37.8 37.4 r38.2 | 38.1
Footwear (except rubber) .._......... 38.1 3.2 36.3 ¢ 39.3 39.3 39.4 39.1 37.2 36.7 r37.8 37.9

r Revised. » Preliminary. X
§Total includes State engineering, supervisory, and administrative employees not shown separately.
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Unless otherwise stated, statistics throu%‘h 1952 1%% s e
1952 and descriptive notes are shown in the ~ . . ~ Dtem-
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ber ber ber ary er
EMPLOYMENT AND POPULATION-—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
Nonmanufacturing industries:
Mining:
Metal _. hours__ 44.9 44, 43.5 43.5 43.0 42.9 43.1 43.2 43.8 r43.7 r42.9
Anthracite. . _do__.. 34.1 32.1 35.8 34.5 23.3 34.7 26.6 25.3 310 r36.8 r33.0
Bituminous coal PR s 1) 38.9 32. 35.5 36. 4 35.4 32.7 33.1 32.1 34.4 r36.5 r34.3
Crude-petreleum and natural-gas production:
Petroleum and natural-gas production
hours._ . 41.3 40.6 41,5 40.8 41.2 40,5 40.7 40.8 41.2 r40.1 41.3
Nonmetallic mining and quarrying.__._. do..__ 46. 4 46,4 44. 6 44.0 42.8 43.2 44.1 44.8 45.2 r45.7 45. 4
Contract construction . __..__.___ Sdoo 39.8 39.6 37.5 385 37.2 37.4 37.1 37.3 37.9 r38.6 38.1
Nonbuilding construction B 43.6 43.1 39.0 40.1 38.5 38.9 38.3 39.0 40.0 r41.9 r41.6
Building construction i 38.8 38.7 37.1 38.2 36.9 371 36.8 36.9 37.3 r37.7 37.2
Transportation and publie utilities:
Local railways and bns lines. .. 46.0 45.9 45.5 46.0 4.5 14.8 44.9 45.3 45,7 r45.6 ra4.7
Telephone_______. 39.0 38.9 38.9 38. 8 38.6 38.3 38.2 38.3 38.7 r39.0 39.0
Telegraph.___.___. 42.6 42.3 41.9 42.1 41.6 41.5 41.6 41.6 42.4 42.0 42.0
Gas and electric utilities 41.6 41.8 41.9 41.6 41.7 41.2 41.2 41.1 41.2 r41.5 r41.8
Wholesale and retail trade
Wholesale trade. . ___._._...._ . .. .. do. ... 40.7 40.7 40.7 40.9 40. 4 40.5 40. 4 40.3 49.3 r40.4 r40.7
Retail trade (except eating and drinking
places). .. ... ... 39.7 39.4 39.0 39.8 39.3 39.2 39.2 39.1 39.0 39.4 40.0
General-merchandise stores. . - 35.3 34.8 34,4 37.0 35.0 4.7 4.7 34.8 34.7 35.4 36.2
Food and liquor stores. .___.._.._.... do_._. 39.8 39.3 39.3 39.4 39.2 39.1 33.9 38.8 3%.7 r39.3 30.9
Automotive and accessories dealers.__do.. .. 45.2 45.4 45.1 45.4 45.3 45.0 45.0 44.9 45.0 #.9 r45.0
Service and miscellaneous:
Hotels, year-round ... ____.__._. 42.4 42.4 42.3 42.9 42 .4 12.3 42.1 42.5 42.1 42.0 42.3
Laundries. ... 41.0 40.9 40.5 41.2 410 40.5 40.6 40.8 41.5 r40.9 40. 2
Cleaning and dyeing plants. 41.5 41.9 40.5 41.0 40.2 39.4 40.2 40.5 41.9 r41.3 39.4
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages._ number .. 522 459 269 179 350 350 450 500 525 500 475 450 75
Workers involved __.._............. thousands. _ 250 450 99 34 200 120 180 275 270 250 260 230 110
In effect during month:
Work stoppages.....oooccooooani... number. 700 650 475 350 500 550 650 700 750 723 700 675 600
Workers involved....___.__. ~thousands. . 378 584 215 82 250 200 230 350 37 400 410 400 210
Man-days idle during month..________._._. do.._. 3,390 5,000 1, 560 854 1,250 1, 000 1,100 2, 500 3,000 3,750 3,000 2, 800 1, 550
Percent of available working time - .39 .53 .20 .09 .15 .12 W12 .27 .34 .40 .3 .31 17
U. S. Employment Service placement activities:
Nonagricultural placements___.._.____ thousands. . 658 641 507 467 474 455 521 553 577 612 574 572 605
Unemployment compensation, State laws (Bureau
of Employment Security):
Initial elaims. ... ..ol oo thousands.__ 568 679 690 1,126 1,074 761 831 888 802 825 1,036 807 822
Continued claims filed-......__._.__ R T 2,085 2,746 2,576 3,844 4,602 4,223 4,288 4,081 3,567 3,587 3,648 3,280 3,224
Benefit payments:
Beneficiaries, weekly average.._. __.__.___ do._.. 631 530 536 872 953 956 930 840 772 734 675 679 651
Amount of payments..._.__...__ thous. of dol._ 62, 094 54, 227 47,730 69, 068 04, 360 86, 827 92, 308 82, 990 72, 144 72,033 69,175 64, 579 65, 300
Veterans’ unemployment allowances:o”
Initial claims.___._ .. ___...____ _thousands_. O] (V] 217 26 31 24 23 20 19 24 27 24 21
Continued claims filed. ... _.__._.___________ do___. O] ) 749 93 134 152 168 151 125 127 135 130 118
Amount of payments._ . ........._. thous. of dol_. 9 6 3988 2,101 3,274 3,671 4, 407 3,892 3,144 3,095 3,322 3,234 3,042
Labor turnover in manufacturing establishments:
Accession rate_._monthly rate per 100 employees.. 5.6 5.2 4.0 3.3 4.4 4.2 4.4 4.3 11 5.1 4.1 4.3 » 4.0
Separation rate, total_ 4.9 4,2 3.5 3.4 3.8 3.6 4.1 4.3 4.4 4.2 4.3 4.8 »35.3
Discharge._....... .4 .4 4 .3 .3 .4 .4 .4 .4 .4 .4 .4 2.4
Lay-off.. .7 7 .7 L0 .9 .8 .8 .9 1.0 .9 L1 1.3 »1.5
Quit 3.5 2.8 2.1 1.7 2.1 2.2 2.5 2.7 2.7 2.6 2.5 2.9 »3.1
Military and miscellaneocus .3 .3 .3 .3 .4 .4 .3 .3 .3 -3 .3 .3 2.3
WAGES
Aver[ag\e v;mek]y earnings (U. 8. Department of
4ADOT )
All manufaeturing industries_._ . -_.dollars. . 69. 63 70.38 70. 28 72.14 71. 34 71.17 71.93 71. 40 71. 63 71.63 71,51 74,69 1 2 70.49
Durable-goods industries. _.do____ 75.42 76.38 76. 26 77.78 76,91 77.15 77.52 77.38 77.19 77.42 76.89 77.27 » 76. 36
Ordnance and accesscries. ..__________. do___. 79.85 78.26 75.03 76.73 75.85 77.38 77.46 76. 52 78.25 r78.88 v 78. 66 r78.94 | »79.59
Lumber and wood products (except furniture)
cllars_. 67.23 66. 62 65, 92 65. 00 63. 09 63. 96 64, 21 65,19 66. 10 r 67,18 67.24 r68. 15 » 66. 66
Sawmills and planing mills._____.___. do..__ 66. 91 66.72 65.76 64. 37 62. 47 63. 34 63.43 64.71 65. 61 *67.16 v 66, 50 69.47 | ... ... _
Furniture and fixtures..__._.. _.do____ 62.31 63.33 63.15 64. 63 62. 51 62. 67 63. 65 63.19 62, 58 62.73 * 6135 r62.73 » 61. 66
Stone, clay, und glass products_________ do._.. 67.48 69. 47 68. 97 69. 31 68. 21 69. 29 70. 21 70.28 70. 86 70. 69 70.76 r7L.51 »71. 46
Glass and glassware, pressed or blow.
dollars_. 63.12 64,71 64, 64 65. 53 64,15 66, 23 67.80 67,89 08. 46 68,40 66,91 68.23 | ...
Primary metal industries..____________ do._.. 81,79 81.77 82, 80 84,02 84.65 83.21 84,23 83.22 83.84 r 84,87 7 85.70 r 85.70 » 85.03
Blast furnaces, steel works, and rolling mills
dollars. . 87.12 84. 45 86. 31 86. 51 89.01 85. 89 85. 89 84.63 86.72 r 87.53 90,42 90.67 |-
Primary smelting and refining of nonferrous
metals_ ... dollars._. 77. 56 77.00 77.79 78.58 79.61 79. 65 79.27 79.46 79. 46 7 80. 10 8. 51 8016 1. ...
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)_......_ dollars__ 74. 52 75,65 75.90 78.37 76.74 76.80 77.59 77.23 77.04 77.28 T 76.41 76. 59 2 75.52
Heating apparatus (except electrical) and
plumbers’ supplies.._.._...______ dollars. . 73.39 75.12 73.34 75.78 72.90 74,21 74.21 74.48 73.31 r72.98 72.80 T244 5L .
Machinery (except electrical) . _..do__._ 79.85 80.70 80.94 83.52 82.99 83.03 84.05 83.46 §2. 88 r 52,29 81,51 81.93 r 82.37
Electrical machinery._ ... ... do___. 69, 89 70. 89 70.72 71.57 .72 71.28 72. 21 71.86 70. 99 r71.40 r70.75 r72.39 »71.33
Transportation equipment.__..__.._._. do____ 84.82 80. 48 85.48 87.11 85, 06 85.69 85. 49 85.70 84.67 r 85. 70 r84.45 T 83,43 » 51. 56
Agltomo biles._________ —..do____ 88,20 92,23 89, 25 90. 31 86. 94 87.99 88. 20 88. 83 87.15 r 89,23 86, 86 8477 ...
Al[craft and parts.... _.do___. 84.15 83.42 $4.48 86. 04 85.73 85.14 84,18 83.16 ! 82. 57 r 8199 T 82,59 83,18
Ship and boat building and repairs__.do___.]  77.16 75,65 72.95 77.99 76.03 76. 60 78.79 80. 19 80.19 ;  79.40 ¥0.77 80.77
Railroad equipment._._..__._______. do.... 76.02 76, 80 76. 80 81.12 79.37 79.98 ¢ 8L.41 | 8161 79.79 1 r8L201 778,20 79.78
Instruments and related produets._..__do.... 73.43 74.20 74.38 75.7 73.57 73.39 | 73.74 i 72.10 73,22 rI3.87 72.04 T 73,57
Miscellaneous mfg. industries...........do.... 62.82 63.99 64. 26 65. 57 64.17 | 64.12 | 64.74 | 64.43 64.21 | r063.80 62. 80 r 64. 59 »62.25

r Revised. » Preliminary. ! Less than 500 claims.
J'Figures beginning November 1962 include unemployment compensation benefits under the Veterans’ Readjustment Assistance Act of 1952 (data compiled by the United States Depart-
ment of Labor, Bureau of Employment Security) in addition to the allowances under the Servicemen’s Readjustment Act of 1944 (data compiled by the Veterans Adminisiration). The BES
data cover veterans with military service since June 1950 and include those filing for payments to supplement benefits under State programs but exclude veterans filing for payments to sup-

plement benefits under the railroad unemployment insurance prograw; the number involved under the latter program is relatively small,

2 See note marked “a".””
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EMPLOYMENT AND POPULATION—Continued

WAGES—Continued

Average weekly carpings, ete.—Continued
All manufacturing industries—Continucd

Nondurable-goods industries. . ______.___ dollars_ .
Food and kindred products do.. .
Meat products___ . cdoo_.i
Dairy produets____
Canning and preserving .
Bakery products.__
Beverages ...
Tobaceo manufa
Textile-mill pmducts R
Broad-woven fabric mills. _
Knittingmills___._______ ... __._.. ;
Apparel and other finished textile produets .

dollars.
Men’s and boys’ suits and coats. . ____ do__. .
Men’s and boys’ furnishings and work :
clothing. __________. - dollars. i
Women’s outerwear. ._. oo
Paper and allied prodizets. _ o doo. .
Pulp, paper, and paperboa __do____

Printing, publishing, and allied industries
dollars. .
Newspapers ... .o.ocowmeoee . d
Commercial printing_._ _
Chemiecals and allied proaucts
Industrial organic chemicals._.
Produets of petroleum and coal. .
Petroleum refining_________
Rubber produets. __.._____.
Tires and inner tubes_____.
Leather and leather products
Footwear (except rubber) __._._.__.__
Nonmanufacturing industries:

Mining:
Metal . e iiaos do___.
Anthracite..____ _odo_._.
Bituminous coal .. do___.

Crude-petroleum and natural-gas productlon
Petroleum and mnatural-gas production
dollars_ .
Nonmetallic mining and quarrying.._._ do_...
Contract construction..__._.._. d
Nonbuilding construction. . I
Building construction. ... ... _
Transportation and public utilities:

Local railways and bus lines.___.._.... do....
Telephone

Telegraph__. -

Gas and electric utilities. - __________ “do.. .-

Wholesale and retail trade:
Wholesale trade

Retail trade (except eati drmkmg
PlACeS) oo dollars_ .
General-merchandise stores -
Food and liquor stores_________._____ do.

. Automotive and accessories dealers. . ~do__
Finance, insurance, and real estate:

Banks and trust companies_ ... ..__ do....
Service and miscellaneous:
Hotels, year-round. _____. ... ___..__._ do___.
Laundries.. ______..__..._. .do....
Cleaning and dyeing plants..__........do.. ..
Average hourly earnings (U. 8. Department of
Labor):
All manufacturing industries.......__.__. dollars._ .
Durable-goods industries____. _..do___
Ordnance and accessories.______._______ do....
Lumber and wood products {except furni-
tare) ool dollars__
Sawmills and planing mills _..do. ..
Furniture and fixtures._.____. ...do.__.
Stone, clay, and glass produets..._.___. do.__.
Glass and glassware pressed or blown
dollars._
Primary metal industries. . ... .. _.__ do
Blast furnaces, stecl works, and rolling mills
dollars._
Primary smelting and refining of nonferrous
metals_ ... ... dollars._

Fabricated metal prod. (except ordnance,
machinery, transportation equipment)

ollars.__

Heating apparatus (except electrical) and
plumbers’ supplies.._.._........_ dollars. .
Machinery (except electrical) ~..do_.__
Electrical machinery_ ... . _.._._....._ do._..

Transportation equipment.
Automobiles
Aircraft and parts do..
Ship and boat building and repairs.._do_.__

Railroad equipment_____________.___ d
Instruments and related produets.
Miscellaneous mfg. industries_..__._ .. _. “do.._.

Nondurable-goods industries.........__.. do....
Food and kindred products. . do__._
Meat products...._...... do.___

Dairy products_
Canning and pres
Bakery products_._._...
Beverages

r Revised.

? Preliminary.
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November 1953 SURVEY OF CURRENT BUSINESS S—15
Ux;lgszs otherwise stated, statistics through 1952 1958 . e .
952 and descriptive notes are shown in the .
1953 Statistical Supplement to the Survey Septem- October | NOvem- | Decem- January F?bru- March April May June July August Sept(}m-
ber ber ber ary her
EMPLOYMENT AND POPULATION-—Continued
WAGES=~~Continued
Average hourly earnings, ete.—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobacco manufactures. _ . dollars. . 1.13 1.14 1.17 1.18 121 1.23 1.26 1.28 1.27 r1.27 1,28 w1
Textile-mill products. . _ -..do____ 1.36 1. 36 1.37 1.37 1.37 1.37 1.37 1.37 1.37 1.36 1.36 1.:
Broad-woven fabric mills _do.__. 1.35 1.35 1.35 1.35 1.35 1.35 134 1.34 1.34 1.34 1,34 1.
Knitting mills...___ ... _.._.._. do. 1.28 1.28 1.28 1.28 129 1.30 1.30 1.30 1.30 1.29 1.28 1.
Apparel and other finished textile products
dollars_ . 1.32 1.31 1.30 1.31 1.33 1.34 1.32 1.29 1.29 r1.32 1.34 1.36 »1.34
Men’s and boys’ suits and coats....do_._. 1. 51 1.51 1.50 1.49 1.51 1,52 1.52 1. 51 1.51 r1.59 r1,57 | I3 N DO
Men’s and boys’ furnishings and work o
elothing . .o v dollars. . 1.09 1.09 1.09 1.08 1.09 1.09 1.09 1. 10 1.10 rn 1 1.11 1.
Women’s outerwear.._ . 1.53 1.49 1.47 1.50 1.53 1.53 1. 50 1. 44 1.43 r1.46 1.52 1.
Paper and allied products.__ . 1.63 1.64 1.65 1.65 1. 66 1.67 1. 67 1. 67 1.68 1.68 1.70 1.
Pulp, paper, and paporboard mills. do.._. 1.72 1.73 1.74 1.74 1.75 1.7 1.76 1.76 1.76 1.78 1.80 1.
Printing, publishing, and allied industries
dollars. _ 2,13 2.13 2.13 2.15 2.15 2.17 2,18 2.19 2.20 2,20 r2.20 2,20 2 24
Newspapers. - oo do._..| 2, 44 2. 44 2.44 2,47 2.4 2.46 2.48 2.51 2.53 2.53 2. 50 2. 51 T
Commercial printing __._ _ . 2.01 2.02 2.02 2.05 2.04 2,06 2.07 2.09 2.09 2.10 2,09 2,09 T
Chemicals and allied products__.....__ 1.72 1.72 1.74 1.75 1.76 L77 1.78 179 1.81 1.82 1.84 L84 »1.87
Industrial organic chemieals.. . .__.do.__. 1.89 1.88 1.89 1.90 1.90 1.92 1.94 1.95 1.94 1.96 r1.99 1.98
Products of petroleum and coal. ... __ do..._ 2.16 2.15 2.15 2.17 2.17 2.17 2.17 2.18 2.18 2.18 2,22 2,23
Petroleum refining_. . ___ 2,27 2.26 2.26 2.28 2.27 2.27 2.27 2.28 2.28 2.27 2.32 2.33
Rubber products.._._.. 1.83 1.82 1.87 1.89 1. 96 1.92 1.93 1.93 1.94 71,93 ; 1.95 1,92
Tires and inner tubes . . 2.12 2.11 2.17 2.20 2.22 2.25 2.25 2.25 2.26 12,93t r2.925 2.94
Leather and leather produotb 1.33 1.34 1.35 1.36 1.35 1.35 1.37 1.37 1.38 .37 1.37 T 137
Footwear (except rubber) 1.28 1.29 1.30 1.30 1.31 1.31 1.33 1.32 1.33 1.32 1,32 1.32
Nonmanufacturing industries:
Mining:
Met: 1.91 1.91 1. 96 1. 95 1.97 1.96 1.96 1. 96 1.97 1.99 ¢ 2.06 2.06
Anthracite__ B 2.25 2.23 2.26 2.48 2.50 2.50 2. 47 2.45 2. 49 2.49 v 2,47 2.45
Bituminouscoal . . .__.______ . ... do._._| 2.26 2.34 2. 43 2.52 2.48 2.49 2.47 2.48 2.47 r2.50 2.47 2.49
Crude-petroleum and nat production: | |
Petroleurm and natural-gas productlon : :
dollars._ . 2.16 2.13 2.18 2,15 2.17 2.18 2.18 2.16 2.16 r2.17 12,25 2.26
Nonmetallic mlnmg and quarrying..._do._ 1. 62 1.63 1.64 1.62 1. 64 1.64 1.65 1. 66 1.68 r1.68 . 1.71 1.72
Contract construction ¢ 2.31 2.34 2.35 2.36 2,37 2.38 2.39 2.39 2.39 72,39 1 r2.41 2.42
Nonbuilding construction.. 2.18 2.19 2.18 2.17 2.18 2.19 2.20 2.18 2.18 r2.18 r2.21 2,24
Building construction 2.35 2.38 2.39 2.40 2.41 2.42 2. 44 2. 44 2.44 2.4 2. 46 2,47
Transportation and public utilities: | :
Local railways and bus lines. 1.69 1.69 1.71 1.71 1.7t 171 1.71 1.72 1.73 rL73 1.75 1.76
Telephone 1.61 1. 64 1.66 1. 64 1. 65 1. 66 1. 65 1. 65 1.67 167 ! 1.65 1.66
Telegraph. . 1.7 1.77 1.76 1.76 1.77 L7 1.77 1.77 1.79 1.80 | 1.7 1.78 -
Gas and elec P 1.83 1.85 1.88 1.88 1.88 1.88 1.89 1.91 1.93 rLO3 1.94 1.95
Wholesale and retail trade : {
Wholesale trade._ ... ... do. 1.68 1.70 1.70 1.70 171 L.72 1.73 1.74 1.76 L6 177 L77 ...
Retail trade (except eating and drinkmg |
places) ..o ..l doNars__ 1.34 1.35 1.35 1.32 1.36 1.37 1.37 1.38 1.39 1.40 | 1.41 1.41
General-merchandise stores. . do.._. 1.08 1.09 1.08 1.04 111 1.10 1.09 1.09 111 112} 1.12 1.11
Food and liquor stores_._._...__..__. do.._. 142 144 1.45 1.45 1.47 1.47 1.48 1.49 1.49 1.50 | L.51 1.51
Automotive and accessories dealers. .do.._ 1.56 1.58 1.58 1.57 1.87 1.59 1.62 1.65 1.66 1.67 1.67 167
Service and miscellaneous: 1
Hotels, year-round___.____________._.__ do_... .87 .88 88 .88 88 .89 .89 89 .90 .91 .91 90
Laundries__ o _..do.__. .95 .95 .96 .96 .96 .96 .97 .97 .98 L9314 .98 LOR Y
Cleaning and 4 plants.. ..__..__._ do___. 111 111 .11 1.12 1.12 111 1.12 1.12 1.15 1.14 ¢ 1.14 1.14

Miscellanecus wage dat : ‘

Construction wage rates (ENR):§ i !
Common labor._ 1. 803 i 1.817 1. 817 1. 817 1. 817 1. 817 1. 821 1.824 1.824 1.852 1.877 1,921 1.921
Skilled Iabor 2.909 . 2.921 2.937 2,937 2.942 2,946 | 2. 949 2.950 . 2. 955 2.979 3.021 | 3.082 ° r3.078

Farm wage rates, without board or room (quar- i i i ] i | :
terly) . dol. per hr_. : £ D | IO 89 . L85 .. s 89 o, 77

Railway wages (average, class I).__ d 1.853 | 1,906 i 1.873 1.873 1.902 | 1.857 1.862 ; 1.877 1. 867 r 1861 i 1.877 o

Road-building wages, common labor ___.__ do____ 1.48 l .......... ! ........... L3l ; ___________ 1.40 l‘ ............. . 1. 52 f PO

FINANCE
i i t
BANKING

Acceptances and commercial paper outstanding:

Bankers’ aceceptances _..mil. of dol_ 454 449 478 492 487 490 468 455 417 428 ‘ 435 478 515

Commercial paper_. .. ... ... do.. 565 591 575 539 504 511 507 464 441 408 : 429 451 475

Agricultural loans outstand 1ng: of agencies su;wr )

vised by the Farm Credit Administration: |

Total .. mil. of dol. . 2,253 | 2,330 ¢ 2,310

Farm mortgage loans, total. ceodono 1,128 1,156 | o 1,177

TFederal land banks...__. .. do._.. 1, 106 l 1,136 | i 1, 157

Land Bank Commissioner. _do.... : 22 ! 20 ! o 19

Loans to cooperatives. ... do_ ... 421 408 386 365 ! 320 1 312 331

Short-term credit codoo 697 696 720 760 ! 855 854 8022
| ;

Bank debits, total (345 centers)t RTINS (¢ SO 136, 067 150, 486 127, 665 165, 140 145, 988 129, 319 153, 511 , 145, 740 ’ 142, 167 154,098 | 148,128 134, 589 147, 873
New York City 49, 131 54, 863 44, 209 63, 091 32,048 45,749 33,898 | 52,038 1 50,255 56, 623 | 51,799 45,516 @ 54,888
§ other centers @ 28, 611 32,322 27,064 35, 179 31, 860 28,126 35,33% ¢ 32,742 32,283 33,807 , 32,683 29,958 1 31,422

I ;

Federal Reserve banks, condition, end of month: i l !

Assets, total ... __________. mil. of dol_ 50,479 51,341 52,492 51,852 51,948 51,493 50, 202 50,558 | 50,389 50,243 | 50,466 4,004 1 51,130
Reserve bank credit outstanding, total..do___. 24,747 25,855 26, 740 25,825 26,478 20, 194 24, 927 25, 546 : 25, 589 25, 414 ' 26,176 25,958 | 26,252
Discounts and advances.. ... ... do.._. 477 1, 591 1,895 156 1,735 1,309 485 1,014 732 64 644 343 ¢ 329
United States Government securitics..do_ . _ 23,694 23,875 23, 821 24, 697 23, 944 23, 875 23, 806 23,830 1 24,246 24,746 1 24,964 ) 24,080 . 25235
QGold certificate reserves. 22, 147 22,140 22,145 21, 986 21, 790 21, 480 21, 367 21,383 1 21,356 21,286 . 21,085 20,903 1 20, 933
Liabilities, total_______ 50, 479 51, 341 52, 492 51, 852 51,948 51, 493 50, 202 50,558 1 50,389 50, 243 30, 466 49, 994 l 51, 130
Deposits, total 21, 455 22,273 1 22,583 21, 344 22, 515 25,770 20, 421 21,055 , 20,976 20, 396 21, 068 20,623 20,815
Member-bank reserve balances. 20, 066 20, 616 ; 21,149 19, 950 20, 611 20, 511 19, 322 19,740 . 20,069 19, 561 19, 607 19,278 ; 19, 309
Excess reserves (estimated).__._. 319 6! 795 ;. —570 614 ! 715 —285 351 | 806 102 ¢ 590 r 476 193
Federal Reserve notes in circulation.. . 25, 215 25,426 | 25,949 . 26,250 25,638 © 25,681 25, 560 25,598 1 25,671 25, 831 25, 872 25,983 ¢ 26,033

Reserveratio .. ... ... 47.5 46. 4 45.6 46.2 45.3 45.3 46.5 45.8 ¢ 45.8 ' 16.0 44.9 45.0 .7

r Revised. ¢ Preliminary.

s Rate as of October 1, 1953.

§Rates as of October 1, 1953: Common labor, $1.927; skilled labor, $3.085.

tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits.

@ Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Data prior to March 1952 will be shown later.
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U'I‘E)?; o:lh:;rwise stated, statistics through 1952 - e R 19f3 e L
and descriptive notes are shown in the . T aveTn. T e | -
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ber ber ber ary ! er
1
FINANCE—Continued
BANKING—Continued :
Federal Reserve weekly reporting member banks, |
condition, Wednesday nearest end of month:t
Deposits: !
Demand, adjusted ... ._____________ mil. of dol. . 53, 024 54,314 55,125 55,373 35, 546 53,811 { r 51,802 | 54, 176 53, 708 52, 820 53,395 | r 53,059 52,814
Demand, except interbank: :

Individuals, partnerships, and corpora- ;
tions___..__ —-.__.mil of do}_. 54, 526 56, 508 56,171 58, 264 56,112 55,342 1 52,785 54, 608 51,185 54, 263 54,082 | r 53,699 54,639

States and polit. 3, 568 3,614 3. 610 3,708 3, 894 3,790 ! 3,828 4, 241 4,04) 3,975 3,736 r 3,834 3,711

United States Government____._ 3. 601 3, 487 3. 836 3, 567 2,362 3,309 3,034 1,426 1, 356 2, 469 5,202 r 4,639 4,434
‘Time, except interbank, total_..__.______ 17,005 17,198 17,241 17, 533 17, 499 | 17,622 ;17,698 17,792 17,917 18, 068 18,085 | r 18,093 18,233

Individuals, partnerships, and corpora-
tions_ .. ... mil. of dol. . 16, 144 16,266 {16, 289 16, 569 16, 528 : 16, 641 16, 726 16, 799 16, 901 17,052 17,074 } r17.083 17, 259

States and political subdivisions...__..do.... 761 743 | 756 763 770 | 783 777 803 829 826 822 823 804
Interbank (demand and time). .. 12,328 12, 241 | 12, 564 13, 639 12,051 11,863 11,983 11. 382 11,734 12,359 11,5588 | r12,056 12, 452

Investments, total . _.......____ ________ ..do..__ 39, 642 40, 315 40, 796 40, 382 39, 626 38, 936 37,180 36, 864 36, 542 36, 896 40, 225 39, 318 39,196
8. Government obligations, direet and

guaranteed, total mil. of dol.. 32,018 32,819 33,420 32,967 32.143 31,478 29, 547 20, 249 29,144 29, 501 32,705 | r31,797 31,663

i 2, 568 3. 681 4, 545 4,163 3,710 3, 156 1,701 1, 583 2,043 2,514 2,855 r 2,289 2,317

2, 666 2,482 2, 488 2,467 2,458 2,271 2,115 2,038 1, 850 2,090 4, 985 4,705 5, 522

20, 404 20, 343 20, 259 20, 203 20, 000 20,123 19, 881 19, 857 19, 599 19, 356 19, 425 19, 436 17, 250

6, 380 6, 313 6, 128 6, 044 5,975 5,928 5, 850 5,771 5,652 5, 541 5, 440 5,367 6, 574

Other securities - 7,624 7, 496 7,376 7,415 7,483 7,458 7,633 7,615 7,398 7,395 7,520 7,521 7,533

Loans (net), total .. do_... 37,081 37,639 38, 452 39, 104 38, 687 38,775 39, 647 39, 437 39, 439 39, 649 39,381 | 40,067 39,705

Commicreial, industrial, and agricultural__do.. .. 21, 854 22, 457 23, 130 23, 390 23,011 22, 869 23, 269 23,133 22,690 22, 585 22,643 | 22,965 23,103

To brokers and dealers in securities _.___do____ 1,422 1,444 1,612 2, 002 1. 543 1, 459 1, 561 1, 540 1, 547 1,719 1, 830 * 1,850 1,763
Other loans for purchasing or carrying securi-

L8 0 S mil. of dol.. 778 751 734 807 799 795 808 789 779 758 763 732 726
Real-estate loans. ... ... ... do.... 5,977 6,032 6,081 6,095 6,120 6, 147 6,176 6, 214 6, 257 6, 302 6,326 * 6,365 6, 397
Loans of banks. 827 621 433 151 480 708 777 611 930 048 446 762 402
Other loans 6, 789 6, 904 7,039 7,253 7,335 7,405 7,665 7,760 7,847 7, 960 7,992 r 8,016 7,935

Moncy and interest rates:
Bank rates on business loans:
In 19 cities 3,49 3.54 3. 3.74

New York City 3.29 3.31 3. 3.52

7 other northern and eastern cities.. 3.44 |. 3. 50 3.7 3.7

11 southern and western cities .. _ 3.84 3.90 4.0 4.10

Discount rate (N. Y. F. R. Bank)_____ .75 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Federal intermediate credit bank loans._._ 2.71 2,72 2,72 2,72 2.74 2.79 2,86 2.93
Federal land bank loans. . ______._._...____ 4.17 4.17 4.17 4.17 4.17 4,17 4,17 4,17
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days_._.do..__ 1.75 1.88 1.88 1.88 1.88 1.88 1.88 1.88
Commereial paper, prime, 4-6 months.___do.__. 2.31 2.36 2.44 2.68 2.75 2.75 2.75 2.74
Call Joans, renewal (N. Y. 8. E)...__ do___.¢ 2.63 2.63 2.90 3.22 3.25 3.25 3.25 3.25
Time loans, 90 days (N. Y. 8. E.)__._____. do.... 2.63 2.63 2.80 3.10 3.13 3.13 3.13 3.13
Yield on U. 8. Govt. securities:
J-month bills_____._________ 1.786 1.783 1.862 2.126 2,042 2.018 2.082 2.177 2.200 2,231 2. 101 2. 088 1.876
3-5 year taxable issues_.._. . 28 . 26 2.25 2.30 12.39 2.42 2.46 2.61 2.86 2.92 .7 .77 69
Savings deposits, balance to eredit o i
New York State savings banks. ... mil. of dol . 12,896 12, 643 13, 046 13, 257 13, 359 13, 421 13, 550 13, 626 13,702 13, 841 13,881 13,920 14, 014
U. 8. postal savings. .. .. .....o.o._..__.. do .. 2, 572 2, 562 2, 555 2, 548 2, 537 2, 524 2, 510 2, 496 2,477 2,458 »2,438 | #2419 2,402
CONSUMER CREDIT !
Total short- and intermediate-term consumer credit, {
endofmonth___ .. _ .. ____________ mil. of dol..| 23,414 24, 050 24, 525 25,705 25, 508 25, 262 25, 676 26,172 26,715 27,051 27,217 27,434 27, 588
[nstalment credit, total. Poanoar ) 17,572 | 17,927 18,639 ) 18,785 | 18,860 | 19,267 | 19,656 | 20,078 | 20,480 | 20,854 | 21,058 | 21,174
Automobile paper....-.... 7,388 7,639 7,866 8,110 8,273 8, 470 8,778 9,074 9,379 9, 630 9,908 | 10,067 | 10,159
Other consumer-goods paper. . 4,669 4,871 4,943 5,301 5,256 5, 131 5,154 5,185 5,231 5,289 5,308 5,314 5,305
Repair and modernization loans._ 1, 300 1, 347 1,376 1, 386 1,378 1,377 1,383 1, 401 1,426 1,454 1,476 1,494 1, 511
Personal 10anS_ oo e 3, 690 3,715 3,742 3,842 3,878 3,882 3,952 3,996 4,042 4,116 4,162 4,183 4,199
By type of holder:

Finaneial institutions, total . __________ 14, 203 14, 614 14, 955 15, 423 15, 665 15, 876 16, 318 16,714 17,111 17, 496 17,871 18, 069 18,181
Commereial banks.__ 6, 967 7.189 7,352 7, 576 7, 696 7,808 8,047 8, 253 8,433 , 604 8, 744 8. 801 8,803
Sales-finance compan 4,362 4,523 4,87 4,833 4,930 5,031 5 174 5,312 5,480 5,633 5,816 5,024 6,005
Credit unions__..__._. 773 789 798 815 818 828 856 830 902 935 959 979 1,001
Other. .o 2,101 2,113 2,135 2,199 2,221 2,209 2,241 2, 269 2, 296 2,324 2,352 2,365 2,372

Retail outlets, total 2,844 2,958 2,972 3,216 3,120 2,984 2, 949 2,942 2, 967 2,893 2, 983 2,989 2,993
Department stores 990 1,042 1,019 1,101 1,068 960 931 916 923 928 913 922 934
Turniture stores. .. 796 821 839 900 865 855 844 839 842 844 845 845 843
Automobile dealers. 301 313 324 336 343 352 364 376 390 401 415 426 428
Other. - oo e e 757 782 790 879 844 817 810 811 812 820 810 796 788

Noninstalment credit, total ... ._..._. 6, 367 6, 478 6, 598 7,066 6,723 6, 402 6,409 6, 518 8, 637 6, 562 6, 363 6,376 6,414
Single-payment loans___ 2,033 2,033 2,109 2,108 2,129 2,079 2,142 2,147 2,162 2,047 1,938 1,986 1, 986
Charge accounts.__ 2,642 2,776 2,826 3,313 2,956 2,662 2, 602 2,677 2, 760 2,784 2,703 2, 670 2,711
Service credit. - 1,692 1, 669 1, 663 1,645 1, 638 1, 661 1, 665 1,692 1,715 1,731 1,720 1,720 1,717
By type of holder:

Financial institutions______.._.._...._. 2,033 2,033 2,109 2,108 2,129 2,079 2,142 2,147 2,162 2,047 1,938 1, 986 1,986
Commercial banks__ 1,793 1,801 1,821 1,852 1,858 1,839 1,882 1,878 1,851 1,768 1,683 1,720 1,708

Retail outlets_______ 2, 642 2,776 2,826 3,313 2, 956 2, 662 2,602 2,677 2,760 2,784 2, 705 2,670 2,711

Service credit. .o veeceeeooeamaeaeens 1,692 1,669 1,663 1,645 1,638 1, 661 1,665 1,692 1,715 1,731 1,720 1,720 1,711
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:

Receipts, total . _____.._.__._. _mil. of dol_. 6,875 3,355 4,731 6, 350 5,232 6, 300 11,870 4,044 5 140 10, 323 3,619 5,153 6,402

Receipts, net c.do____ 6, 585 3,099 4,151 6, 003 5,061 5,479 10, 502 2,849 4,380 9, 744 3,308 4, 568 6, 041
CUStOMS o o o oo 52 65 44 51 51 43 56 54 51 51 52 47 50
Income and employment taxes_._ 5,834 2,227 3,624 5,024 4,130 5,294 1 10,719 ¢ 3,021 | 3,998 9,179 2, 395 4,011 5,218
Miscellaneous internal revenue___ 877 923 888 939 842 856 993 | 880 ! 922 939 937 955 981
All other receipts_ ... oo ceoo._. 112 139 175 336 209 107 102 90 169 155 235 140 152

Expenditures, total. ... _......_._...____. 6,070 6,383 5,161 7,124 5737 5, 595 6,187 6, 362 6, 241 7,988 , 068 6, 042 6,119
Interest on public debt. 559 572 185 1, 146 235 311 563 372 179 1,882 ! 237 206 560
Veterans Administration.____ 353 363 354 386 354 349 364 351 350 349 | 369 351 327
National defense and related activities_ .- 4,008 3,723 3,302 4, 081 3,632 3, 501 3,789 3,801 3,746 4,056 | 3,890 ! 3,519 ! 3,787
All other expenditures.............._..._. do.... 1,150 1,725 1,319 ¢ 1, 511 1,516 ° 1,434 1,471 1,749 1,966 1,701 ¢ 1,572 1, 1,445
r Revised. » Preliminary.

! Beginning January 1, 1953, includes 214 percent bond of March 15, 1956-58, and 234 percent bond of June 15, 1958.
tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks.

'For bond yields see p. S-19.

Revisions for January-May 1952 will be shown later.
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FINANCE—Continued
FEDERAL GOVERNMENT FINANCE—Con.
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total
mil. of dol._| 262,682 | 264,919 | 267,432 | 267,391 | 267,402 | 207,584 | 264,485 | 264,590 | 266,520 | 266,071 | 272,669 | 273,206 | 272,937

Interest bearing, total _._____________.___ do..__| 260,577 262, 820 265, 345 265, 293 265, 323 265, 489 262, 380 262, 550 264, 445 263, 946 270, 603 271, 145 270,744
Publicissues ... _...____ doo..| 222,216 | 224,430 226, 557 226, 143 226, 226 226,187 223,025 223,077 224,735 223, 408 230, 009 230, 157 229,785
Special issues...._.._..._._. ~do._._| 38360 | 38,390 | 3878 | 39,150 | 39,097 39,302 39,354 | 39.474| 39,710 | 40,538 | 40,594 | 40,988 | 40,958

Noninterest bearing _.do-... 2,105 2,099 2,087 2,098 , 079 2,094 2,105 2, 040 2,075 2,125 2, 066 2, 061 2,193

Obhg‘itlom guaranteed by U. 8. Government,
endofmonth. __________._ ... ... __ mil. of dol__ 40 45 51 54 48 50 51 52 52 52 63 63 64

U. 8. Savings bonds:

Amount outstanding, end of month.._.__ do....| 57,871 57,903 57,9058 58,046 58,237 58, 368 58, 468 58, 509 58,014 57,977 57,962 57,940 57,882

Sales, series E through K________._ do.... 330 347 303 375 504 414 440 382 371 370 402 371 368

Redemptions 416 398 346 422 435 368 430 426 570 523 541 480 514

Government corporations and credit agencies:

Assets, except interagency, total __. . mil. of dol__ 30, 564

Loans receivable, total (less reserves) 18, 089
To aid agriculture......._______._ 5,671
To aid home owners..._.._. 2,777
To aid railroads. .. ___.____ 79
To aid other industries..__. 526
Toaid banks. ... _.._.__._____. O]
To aid other financial institutions .. 611
Foreign toans_ . .____....__._... 7,713
Allother. .. ____._____._________ 872

Commodities, supplies, and material: 1, 259

U. 8. Government securities. 2, 645

Other securities. . _..___..______ 3,427

Land, structures, and equipmen: 3, 240

All other assets. .« ocoocmoooooon i , 904

Liabilities, except interagency, total______._ PR L R [, 3,100 foo ol 3,224 ||
Bonds, notes, and debentures:

Guarantced by the United States______ 39 48 51
Other. 1,301 1, 107 1,131

Other liabilities 1, 434 2,069 1,979

Privately owned interest._ . ... ... F23 7 R 743 T SR 400 | L. FES I S U I R,

8. Government interest._..._........_. 25,780 . femeaeees 26,456 3. . |- 26,938 | e iceeieaes 7 {1 Rt I (O
LIFE INSURANCE
Assets, admitted:
All companies (Institute of Life Insurance) esti-
mated total . ______.________.____. Lofdol._| 71,578 72,034 72,415 73,034 73,621 73,943 74, 205 74, 686 75,063 75, 403 75, 855 76, 244 76, 612

Securities and mortgages.__ do. 64, 205 64, 665 65, 010 65,345 65, 948 66, 269 66, 508 67,035 67, 330 67, 698 68,105 68, 337 68,709

49 companics (Life Insurance Association_ 01' Amer-

ica), total ... ... . __. 1. of dol._| r 63,142 63, 159 63,479 64, 092 64,797 65, 084 65, 362 65, 686 65, 997 66, 262 66, 621 66, 944 67, 294

Bonds and stocks, book value. total ... do....; 739,550 39, 565 39, 757 39,915 40,473 40, 630 40,778 41,011 41,123 41,277 41, 451 41, 531 41,739

Govt. (domestic and foreign), total r 11,167 10, 924 10, 967 10, 867 10, 984 10, 983 10, 791 10, 816 10, 692 10, 602 10, 564 10, 565 10, 527

U. 8. Government_______.___.. 9,075 8,887 8,935 8,837 8,026 8,908 8,711 8,734 8,726 8, 676 , 634 8, 634 8, 585
Public utility . ....___.. r 11,322 11, 346 11, 362 11, 409 11, 552 11, 610 11, 659 11,708 11, 760 11,827 11,897 11, 952 12,043
Railroad. r 3,316 3,301 , 314 3, 336 3,397 3,402 3,403 3,412 3,412 3,412 3,418 3,423 , 429
r 13,745 13,994 14,115 14,304 14, 541 14, 634 14,925 15,075 15, 259 15,436 15, 572 15, 591 15,740

r 824 803 767 872 827 775 750 711 759 707 726 789 776

r 17,249 17,311 17,411 17, 583 17,774 17,894 18,038 18,182 18, 306 18, 444 18, 619 18,716 18,818

1,471 1,481 1,490 1, 503 1, 512 1,524 1, 541 1, 564 , 584 , H99 1,615 1,628 1,638

r 15,777 15,830 15,921 16, 080 16, 262 16,370 16, 496 16, 618 16,722 16, 845 17,004 17,087 17,180

Policy loans and premium notes_ r 2,291 2,276 , 280 2, 284 2,310 2,318 2,329 2,341 2,351 2,365 2,374 2,387 2, 402

Real-estate holdings. ... ____ r 1,528 1, 540 1, 550 1,655 1,658 1, 663 1, 669 1, 687 1, 694 1,702 1,707 1,726 1,732

Other admitted assets ...do_._.[ r1,700 1, 664 1,714 1,784 1, 756 1,804 1,797 1,755 1,763 1,767 1,743 1,795 1,827

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):

Value, estimated totalt_... mil., of dol__ 2, 589 2,738 2,594 3, 460 2,383 2,663 3,398 3,295 3,126 3,227 2,962 2,853 2,758
Group and wholesalet_. . 492 387 417 1,061 267 427 657 677 518 600 477 504 477
Industriald.. o o 503 535 508 451 450 534 583 543 608 543 499 526 519
Ordinary, total .. _.__._..._.__..._____ 1, 504 1,816 1, 669 1,948 1, 666 1,702 2,158 2,075 2,000 2,084 1,986 1,823 1,762

New England________ 104 122 113 124 124 117 141 137 131 138 126 116 110
Middle Atlantic ____ 347 411 308 426 424 412 519 487 483 484 460 395 371
East North Central._ 340 384 35 429 358 371 460 444 427 449 436 398 383
West North Central. 140 160 136 172 137 140 174 171 165 172 172 155 153
South Atlantie..____. 199 219 199 230 177 193 245 241 237 247 233 222 21y
East South Central_ _ 67 77 71 84 63 67 91 91 82 85 83 78 84
West South Central._ 156 162 150 174 151 156 200 191 178 195 176 170 164
Mountain.........._ 59 68 61 73 50 56 78 75 73 72 68 68 69
Pacifie. ... .. 182 212 184 230 182 191 250 237 226 242 232 221 209
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total________________..__ thous. of dol. .| 322,636 | 339,557 | 304,060 | 417,402 | 399,041 | 343,743 | 410,421 | 365,145 | 355,232 | 383,861 | 361,977 | 345,385 | 383,180

Death benefits_ ... __._. 1486, 410 154, 860 141, 626 168, 314 169, 068 158, 593 182, 781 164,114 158, 288 169, 925 162, 438 157,326 167, 530

Matured endowments... 34, 400 39,111 22,337 40, 498 42, 909 37,059 40, 384 36, 314 37,168 39, 094 36,873 35,611 37,155

Disability payments__. 8, 253 9, 220 7,874 9, 244 9, 851 8, 362 9,479 8, 867 8,834 8,733 9, 265 7,982 8, 683

Annuity payments._.___ 28, 532 31, 605 28, 595 28, 870 42,973 32,946 35,193 35, 049 35, 339 34,018 33, 908 33, 904 33,477

Surrender values.__ 48, 768 52,916 45,127 53,198 53,217 49, 000 63, 630 58, 826 57 486 60, 133 57, 780 55,733 54, 548

Policy dividends_.__._._____ 56,273 51,845 48, 501 117 278 81,023 57,783 78,954 61,975 58 118 71,958 61,713 54,829 81,787

Life Insurance Association of America:

Premium income (39 cos.), total..._ 594,231 | 555,400 | 554,748 | 847,255 | 606,446 | 615,102 | 682,325 | 637,446 | 574,765 | 633,800 | 619,800 | 581,965 | 640,679
Accident and health__..___ 66, 402 67,052 70, 958 89, 441 79, 568 66, 738 77,514 91, 221 77,946 75,985 81,494 73,336 82,945
Annuities.__.__.__._. 69, 008 76,979 67,806 | 173,680 | 100, 351 81,624 04, 784 87,337 65, 634 61,039 91, 674 70, 363 72,779
Group-.... 47,491 47,442 46, 061 66, 567 70, 794 48, 531 58, 168 60, 022 48, 224 £9, 386 60, 744 53,064 55, 502
Industrial . 85,313 71, 553 68,809 | 107,251 71, 220 75, 359 84, 593 68, 094 68, 740 83, 828 69, 080 69, 463 81, 955
Ordinary 326,017 | 202,374 | 301,114 | 410,316 { 284,513 | 342,850 | 367,266 | 330,772 | 314,221 | 356,562 | 316,808 | 315,739 | 347, 498

r Revised. 1 Less than $500,000.

tRevisions for January-July 1952 are shown on p. S~17 of the October 1953 SURVEY,
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FINANCE—Continued
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U. 8. ... ___ mil, of dol__| 23,342 23,339 23,337 23, 186 22, 986 22, 662 22, 563 22, 562 22, 537 22, 463 22,277 22,178 22,128
Net release from earmark§. “thous. of dol_.| —13.776 | —92, 430 —20,004 ;—-263. 180 |—171, 747 |--324, 127 {—106, 511 | —16,814 | —4R 857 | —68, 516 |—171,660 | —78,773 | —54,972
BExports_ .o ool d 1,244 2,988 1, 580 5, 587 3,867 | 3,813 ¢ 4, 262 2,704 1,835 3, 634 747 1, 881 10, 100
Imports. 34, 590 86, 465 1,872 13, 697 1,663 1,827 7,746 9, 685 r 1,874 1, 690 2,255 1,754 10, 039
66, 400 70, 600 64, 900 66,700 ... I U IR,
39, 400 40, 100 39, 000 39, 000 39, 300 37.000 39, 300 38, 900 39, 400
13, 400 14,100 13. 600 13, 700 13. 000 12, 400 13, 300 12, 900 12, 900
. 6, 200 6, 800 6, 000 5, 900 4, 500 4,300 , 200 5, 200 6,100
Silver:
Exports. 382 411 258 270 1,318 506 144 833 230
Imports 4,499 7,778 5,009 4,578 | 710,878 7,272 | 713,886 6,285 5,364
Price at Ne .833 . 833 . 833 . 833 . 845 . 853 . 853 .853 . 853
Production:
Canada.._ 1,787 1,854 2,428 2,521 2, 460 2. 255 2,443 3,066 2, 504
Mexico ... 3,107 9, 525 3,877 3,863 3, 870 4,054 4, 304 1, 984 4, 850
United States. 3, 235 3,682 2, 998 3,003 3,362 3,112 3.175 3,018 2,823 s
Money supply:
Currency in eirendation_ ... _______ 29, 419 29, 644 30, 236 30, 433 29, 691 29, 793 29, 754 29, 843 29, 951 i‘ 30, 125 30, 120 30, 248 30,275
Depesits and currency, total _. 197, 900 199, 800 202, 700 204, 220 202, 100 201, 000 200, 600 199, 100 199, 100 1 7 200, 360 | » 205, 100 | » 204, 800 | » 204, 900
Foreign hanks deposits, net. 2, 500 2, 500 2, 500 2, 501 2, 500 2,300 2,450 2,400 2, 400 v 2, 467 7 2, 500 » 2.400 » 2, 500
U. 8. Government balances 8,100 7,200 8, 600 ], 918 6. 200 7, 100 7.100 4, 600 4, 600 r 5,333 » 9, 600 ? 9,000 » 8 100
Deposits (adjusted) and curreney, total.._.do__. 187, 400 190, 200 191, 600 194, 801 193, 300 191, 600 191, 000 192, 200 192, 100 ¢ r 192, 560 | » 193,000 | »193. 400 | » 191, 300
Demand deposits, adjusted . __________ do....| 96,400 98, 600 99,400 | 101,508 F 100, 500 98, 300 97, 400 98, 000 97,500 | 06,898 | »97,400 | »97.500 | » 97,700
Time deposits. ..____. ~do.-_. 64, 500 64, 900 64, 800 65, 799 66, 100 66, 400 66, 800 67, 200 67,600 | 768,293 | 268,400 | » 68,700 | » 69,100
Currency outside banks ________.__ do. 26, 600 26, 700 27, 400 27,494 26, 800 26, 900 26, 900 27, 000 27,000 | r27,369 | »27,200 | 727,300 727,600
Turnover of demand deposits except inter bank and
U. 8. Government, annnal rate:f
New York City...__._ ratio of debits to deposits_. 35.4 36.4 34.1 41.8 343 35.1 37.1 35.4 35.6 38.9 36.0 32.2 »40.2
6 other centers @ ..o oo do.... 24.3 25.0 24.1 26.9 23.9 24,4 28.3 26.0 25.5 25.9 25.0 r23.0 p25.1

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):*
Net profit after taxes, all industries___mil. of dol__
Food and kindred products____ _d
Textite-mill produets._._____
Lumber and wood pr oducts (o\oept furniture)

mil. of dol._
Paper and allied produets. .._.__._.__.___ do._..
Chemicals and allied produets. _do____
Petroleum refining..___________ do____

Stone, clay, and glass products..
Primary nonferrous metal _.____ -
Primary iron and steel __ co.do___.
Fabricated metal produ opt ordnance,
machinery, and tr‘mqportatlon oqulpmrxnt)

mil. of dol.
Machinery (except electrical)_____________ do....
Flectrieal machinery_____ .. ____________. do___.
Transportation equipment (except motor ve-
hicles, ete.) .. .______ mil. of dol._
Motor vehicles and parts. . _do____
Al other manufacturing industries. ... do_...
Dividends paid (cash), all industries.______ do____
Electrie utilities, net profit alter taxes (Fed. Res.)
mil. of dol__

Railways and telephone cos. (see p. 8-23).
SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new

capital and refunding)__.__.___._ mil. of dol__
New capital, total . __ _.do_._.
Domestic, total . _.do-..
Corporate.. ... _.do__._
Federal agencies. -.do.__.
Municipal, State, ete .do.._.
Foreign____.___ --do.__.
Refunding, total ..do.___
Domestic, total _.do___.

Corporate _______ _.do____
Federal agencies.___ ~.do_.__
Municipal, State, ete. .. ... ..o do....
Securities and Exchange Commission:
Estimated gross proceeds, total._._______.__ do.__.
By type of security:

Bonds and notes, total _________________ do____
Corporate .______ _.do....

Common stock.__ _do____

Preferred stock ... ________ do.__.

By type of issuer:

Corporate, total . _______________________ do___.
Manufacturing - _.do.___
Public utility . - _.do....
Railroad ._____ _.do_._.

Communication. .

Real estate and financial__ _do__..
Noncorporate, total. _.do-___
U. 8. Government. . _.do___

State and municipal. ... ... ... __ do....

428

1, 520
1,197
1,197

758

394

0
323
323

269
9

2,079

1,902
731
119

58

908
332
219
66

34

56
1,171
547

389

1,185
1,016

560
3
386
67
169
151
130
5

1,783
1,615

116

51
664
236
249

48
1,119

392

r Revised. » Preliminary. 1 Includes International Bank securities not shown separately.

§Or increase in earmarked gold (—).

1, 592
1,422

1,069
899

fRevised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later.
Q Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angoles

*New series. Compﬂed jointly by the Federal Trade and Securifies Ezchange Commissions.

1, 380 2, 576
1,308 2,484
207 675
65 47

7 44

279 766
36 124

85 247

21 25

32 90

95 254
1,101 1,810
853 1,320
246 454

Data are estimated totals based on reports from all manufacturing corporations registered

with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and 2 samnple of nonregistered manufacturing corporations with total assets
of less than $5,000,000 at the end of 1949, Comparable data beginning with the first quarter of 1951 are available upon request.
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FINANCE—Continued
SECURITIES ISSUED-—Continued
Seeurities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total. . ___mil. of dol. . 447 1,140 378 897 655 694 684 806 715 1,161 482 273 756
Proposed uses of proceeds:
New money, total 367 803 293 780 603 635 630 757 612 1,046 445 247 695
Plant and eqmpm(*nt R 278 635 221 661 495 381 438 532 481 614 371 141 421
Working eapital ... ._____..____ do 89 259 72 120 108 255 192 225 131 432 74 106 274
Retitement of debt and stock, total. do._ 68 237 51 74 46 51 37 30 68 91 30 18 23
Fundeddebt_ ... ______________ d 46 86 32 45 19 7 10 10 8 23 16 1 3
Other debt. .. 11 148 13 28 25 23 24 13 49 64 14 17 20
Preferred stock- 10 3 5 1 2 1 3 7 10 4 1 O} 0
Other purposes 12 11 34 43 6 8 17 18 35 24 7 8 38
Proposed uses by major g
Manufacturing, total. .. _________ 183 645 164 327 283 148 203 312 114 285 153 34 122
New money.__.—....o_._...... 120 502 120 260 263 132 178 305 78 222 127 22 87
Retirement of debt and stock . 57 134 25 35 18 13 24 4 28 60 24 7 6
Public utility, total 165 347 43 216 245 257 212 223 397 334 104 84 243
New money. .. 163 257 43 205 239 254 208 201 355 303 190 72 225
Retirement of debt and stock ... do.._. 0 90 O] 11 6 3 7 17 21 26 3 11 13
Railroad, total 12 15 27 65 39 49 32 24 15 23 9 21 24
New money 12 13 15 42 26 21 32 24 15 23 9 21 24
Retirement of debt and stock. .. 0 1 12 23 14 18 0 0 0 0 0 0 0
Communication, total. 16 27 48 34 4 7 15 13 7 43 14 31 89
New money 16 26 45 31 4 7 15 12 7 43 14 31 88
Retirement of debt and stock ) 1 3 3 0 0 0 1 0 0 0] 0 ®
Real estate and financial, total ..____do____ 27 61 56 56 47 140 142 162 99 415 34 94 251
New money._...._.o..__.._..._ “do___. 17 52 37 54 44 138 129 152 94 396 32 93 248
Retirement of debt and stock..___. do.__. 8 8 10 1 1 0 1 1 m 3 1 0 1
State and municipal issues (Bond Buyer):
Long-term _._thous. of dol..| 473,750 | 309,105 229, 897 403,043 { 391,872 362, 629 433,142 | 348,859 650,210 | 443,040 521,899 | r 260, 063 453, R:{8
Short-term do_.__. 96, 518 161, 739 24,376 | 292,085 294, 085 110,843 | 333,219 144, 986 228, 600 151,384 172,444 | r 366, 327 251,039
COMMODITY MARKETS
Volume of trading in grain futures:
210 257 226 288 230 262 198 185 183 307 254 237 243
250 229 265 291 254 304 252 259 281 536 610 689 476
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks_.__..______ bor 37 (R R SRR AU 2= 20 IR D P
Customers’ debit balances (net). 1,362 1,345 1,350 1,513 1,504 1,671 1,684 1,664 1,682 1,624
Customers’ free credit balances. 724 732 730 744 738 673 653 651 641 674
Money borrowed_____.._.___._____ 920 908 871 966 1,068 1,193 1,216 1,161 1,182 1,070
Bonds
Prices:
Average price of all listed bonds (N. Y. 8, E.),
total§ -..dollars_. 97.46 98.05 98.19 97.81 97. 66 97.15 96. 57 95. 46 94. 42 95. 30 95. 82 95, 58 96. 74
Domestic._ . 97.87 98. 50 98. 62 98. 25 98, 09 97. 56 96. 99 95, 84 94.79 95. 69 96. 22 95. 96 97.18
Foreign . ... do._... 76.11 75.32 75.97 75.84 75. 50 75.81 74.95 75. 27 74.88 74. 62 74. 44 74.79 75.25
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A14 issues):
Composite (17 bonds)._. _dol. per $100 bond. . 115.7 114.7 115.2 115.3 114.5 114.0 113. 4 1117 109.8 108.8 110.7 111.4 110.9
Domestic municipal (15 bonds) . _ 126. 6 125.0 125. 4 125.3 124.0 122.8 121. 6 121.5 119. 4 115.1 115.1 116.9 116.9
S }I S. Treasury bonds, taxable. .. __________ 96. 86 96. 44 96. 96 96. 32 95. 68 95, 28 94,31 93.25 91. 59 91. 56 92.98 92.89 93.40
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value._...__..___.____ thous. of dol..| 56,237 76, 955 73,183 04, 402 75,146 70,039 76,726 71,709 61,993 69, 942 56, 270 46, 982 53,136
Facevalue.___.__________.._____.____ do_...{ 61,325 85,250 83,953 | 105,865 85, 722 76, 831 90, 067 88,128 72,496 83, 260 64, 949 54,677 61, 895
New York Stock Exchang
Market value. 54,113 74,892 71, 599 92, 009 73,014 08, 483 74, 547 69, 691 60, 227 68,208 54,572 45, 364 51, 954
Face value.___ 58,855 82,455 81,988 102, 843 82, 187 74,823 85,245 83,115 69, 753 80, 340 62,723 52,327 60, 238
New York Stock Exohange exclusive of stopped
sales, face value, total§. thous. of dol_. 61,127 69, 082 78,042 86, 042 80, 397 60, 288 74,757 76, 976 62,085 68, 751 55,874 47,574 56, 308
U.S. Government. ... ... 25 26 45 0 0 1 0 34 0 0 0
Other than U. 8. Government, to 61,127 69, 057 78,016 85,997 80, 397 60, 288 74, 756 76,976 62, 051 68,751 55,874 47,574 56, 308
Domestie 53, 624 61,194 71, 608 79,101 73,417 52, 940 65, 013 64,778 54,611 60, 659 48, 477 41,087 49, 468
Foreign. ______.__ 7,395 7,777 6,341 6, 819 6,912 7,324 9, 650 12, 002 7,372 8,024 7,293 6, 455 6, 795
Value, issues listed on N. S.E
Market vaine, total, all 1ssuos§ _..mil. of dol__ 99,712 100, 349 100, 551 100, 256 100, 116 100,117 99, 535 98, 562 98, 985 09, 454 100, 279 100,010 93,472
Domestic aee.do__ .. 97,838 98, 494 98, 621 98,276 98, 200 98, 211 97,638 96, 662 97, 094 97, 576 98, 419 08, 142 91, 599
Foreign____.___.___._ __.do.__. 1,447 1,430 1,440 1,492 1,428 1,432 1,425 1,429 1,421 1,411 1,390 1,395 1,400
Face value, total, all issues§ _..do____| 102,315 102, 341 102, 405 102, 502 102, 510 103, 055 103, 066 103, 251 104,830 104, 357 104, 651 104, 634 96, 620
Domestic..___.______. _..do___. 99, 963 99, 993 99, 999 100, 025 100, 109 100, 666 100, 665 100, 853 102,432 101, 966 102, 284 102, 269 94, 259
v Fiorelgn ________________________________ do.__. 1,902 1,808 1,896 1,967 1,891 1,890 1,901 1,899 1,808 1,801 1,867 1,865 1,861
ields:
1)(1)3mestic corporate (Moody’s) . _._..__._. percent._. 3.19 3.22 3.20 3.19 3.22 3.26 3.31 3.40 3. 53 3.61 3.55 3.51 3.54
v ratings:
- 2.95 3.01 2.98 2.97 3.02 3.07 3.12 3.23 3.34 3.40 3.28 3.24 3.29
3.07 3.08 3.06 3.05 3.09 3.14 3.18 3.29 3.41 3.50 3.42 3.39 3.43
3.22 3.24 3.24 3.22 3.25 3.30 3.36 3.44 3.58 3.67 3.62 3.56 3.56
3.52 3. 54 3.53 3.51 3.51 3.53 3.57 3.65 3.78 3.86 3. 86 3.85 3.88
3.02 3.05 3.05 3.04 3.07 3.1 3.16 3.27 3.39 3.48 3.42 3.37 3.39
Public uh]xty_ 3.20 3.22 3.19 3.19 3.23 3.29 3.33 3.44 3.57 3.62 3.56 3.54 3.58
Railroad.__..___. 3.36 3.29 3.37 3.34 3.36 3.39 3.43 3.51 3.63 3.73 3.67 3.61 3.65
Domestic municipal:
Bond Buyer (20 bonds) __________________ do__.. 2.34 2.38 2.37 2.38 2.46 2.63 2.65 2.68 2.81 3.04 2.92 2.92 2.82
Standard and Poor’s Corp. (15 bonds) _ . _do.__. 2.33 2.42 2.40 2.40 2.47 2.54 2.61 2.63 2.73 2.99 2.99 2.89 2.88
U. 8. Treasury bonds, taxable._.__.__.____do___. 2.71 2.74 2.7 2.75 2.80 2.83 2.89 2.97 3.09 3.00 2.99 3.00 2.97

r Revised, ! Less than $500,000.

§Sales and value figures include bonds of the International Bank for Reconstruction and Dev elopment not shown separately; these bonds are included also in computing average price of

all listed bonds,
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
Cash dividend payments publicly reportea

Total dividend payments mil, of dol..| 1,166.5 540.5 253.0 | 1,736.1 548.1 181.3 | 1,251.1 561.2 221.5 | 1,249.6 576.0 220.9 | 1,235.3
Finance_......_.__. d 78.2 105.2 64.7 165.2 125.6 44.9 81.4 103. 5 49.0 87.6 137.0 52.0 86. 4
Manufa.cturlng._ 763.5 203.5 115.2 1,045.5 170.5 65.0 821.9 190.1 100. 4 802.2 200.6 88.0 796.1

87.9 8.0 2.1 141.9 5.0 2.9 86.9 7.3 2.6 87.3 5.6 2.5 86.2
Public utilities:
Communications..____.___..___________ do.... 46.9 95.0 1.0 49.7 95.7 .9 46.9 105.0 1.0 51.1 104.3 1.0 51.8
Heat, light, and power._ 76.8 60.9 52,2 92.6 64.3 42,0 89.0 63.8 51.8 9.6 66.3 55. 4 94.7
Railroad._._______.__ 42.4 14.6 2.9 88.4 18.2 6.9 57.7 30.6 3.1 56. 4 4.1 10.0 49.3
Trade. ... 47.2 40.3 8.1 79.2 57.0 15.5 40.3 50.1 7.6 49.0 39.2 7.6 50.8
Miscellaneous____________________________ 0. 23.6 13.0 6.8 43.6 11.8 3.2 27.0 10.8 6.0 21.4 8.9 4.4 19.9
Dividend rates, prices, yields, and earnings, 200
commeon stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars. . 3.95 3.95 3.93 3.93 3.95 3.95 3.97 3.98 3.98 3.97 3.98 3.99 3.99
Industrial (125stocks) ... _.________.___ d 4.20 4.18 4.17 4.16 4.16 4.16 4.16 4.17 4.17 4.16 4.15 4.16 4.15
Public utility (24 stocks). 1.92 1.92 1.92 1.92 1.93 1.94 1.95 1.96 1.98 2.01 2.01 2.07 2.07
Railroad (25 stocks) .- 2.81 2.85 2.87 2.87 2.88 2.91 3.01 3.01 3.01 3.03 3.09 3.11 3.11
Bank (15 stocks)._.. 2.68 2, 68 2.66 2.75 2.84 2.86 2.89 2.89 2.89 2.89 2.89 2.89 2.89
Insurance (10 stocks 2.87 2.88 2.98 2.98 2.99 3.01 3.07 3.09 3.09 3.09 3.10 3.10 3.10

Price per share, end of month (200 stocks)__do_... 71.09 71.02 74.42 76.66 76. 69 75. 60 74.13 72.35 72.24 71.14 72.87 69.34 69. 51
Industrial (125 stoeks) ... _________ do X . § X A 74.28 76. 24 71.85 72.09
Public utility (24 stocks). 36.02 36.81 37.16 37.20
Railroad (25 stocks). ....._._...._....__ 48. 40 49,03 44.39 43.61

Yield (200 stocks)_ ... ... 5. 58 5.46 5.75 5.74
Industrial (125 stocks).__. 5. 60 5.44 5.79 5.76
Public utility (24 stocks). 5.58 5.46 5.57 5.56
Railroad (25 stocks)...___ 6. 26 6.30 7.01 7.13
Bank (15 stocks)____. 4.75 4.70 4.66 4.64
Insurance (10 stocks) do. 3.50 3.40 3.46 3.40

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks) ... _. dollars.. 7.8
Public utility (24 stocks). 2.79
Railroad (25 stocks) _do 8.37
Dividend yields, preferred stocks, 11 h1gh~grade
Pri (Standard and Poor’s Corp.)_._.___.__ percent. . 4.47

rices:

Dow-Jones & Co., Inc. (65 stocks)_dol. per share_. 104, 42 106. 08 106. 21 100. 98
Industrial (30 stocks).._._.._.___.___. 266. 88 270. 32 272,21 261. 90
Public utility (15 stocks)...____ 48.66 49.03 50. 40 49.16
Railroad (20 stocks)._..__....__ 103. 09 105. 68 103.12 94.46

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:§
Combined index (480 stocks). . _1935-39=100._ 188.2 183.4 189.8 197.0 197.6 195.9 198.0 190.0 189.6 182.8 185. 5 187.3 179.2
Industrial, total (420 stocks). _...do.___ 204. 2 198.4 205. 5 213.7 214.3 212.0 214.5 205. 5 205.2 197.5 200.1 202. 1 192.6
Capital goods (129 stocks) .. .do_._. 187.6 182.6 190. 2 198.5 200. 4 197. 4 199.8 191.8 192.3 183.7 185.9 188.1 180.2
Consumers’ goods (195 stocks)_ _do_.__ 172.8 169.5 1757 183.2 184.7 183. 4 185.3 177.8 177.6 170.7 171.7 172.8 165. 4
Public utility (40 stocks). ... .do_._. 118. 5 117. 4 120.9 123.3 124.0 124. 4 124.9 121. 5 120.8 117.2 119.2 121.1 119.6
Railroad (20 stocks)__.__. do_._. 171.1 166.9 172. 4 184.6 185.2 181.4 184.5 173.3 174.2 169.3 173.7 170.2 156.1
Banks, N. Y. C. (16 stocks) .___.. _do_.._. 117.6 120.1 121. 5 125.1 128.3 128.2 128.1 122.3 121.3 115.3 117.6 121. 4 119. 6
Fire and marine insurance (17 stocks) - .__do_ . 214.5 215.2 223.1 230.5 231.0 223.8 223.9 216.0 214.1 205.1 208.5 215.7 209.7

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value mil. of dol.. 1,198 1,316 1,331 1,906 1, 661 1,376 1,906 1,783 1,325 1,290 1,073 1,119 1,248
Shares sold thousands._ . 48, 989 62, 389 56, 903 78, 990 74,299 53, 634 75,473 83,729 58, 380 63, 844 42, 528 42,437 53, 392
On New York Stock Exchange:
Market value - mil. of dol.. 1,012 1,121 1,145 1,647 1,417 1,173 1,616 1, 541 1,129 1,106 903 946 1,068
Sharessold._ . ..o .o ce_o- thousands..} 35,165 47,653 43,340 57,885 55, 897 38, 540 51,812 64,111 43, 936 49, 757 28,809 29, 841 38,011
Exclusive of odd lot and stopped sales
(N. Y. Times) ... thousands..| 24,135 25, 981 30, 239 40, 516 34,087 30, 209 42,472 34,370 25, 767 26,075 22,234 23,893 27,172
Shares listed, New York Stock Exchange:

Market value, all listed shares________ mil. of dol__| 112,633 112,152 117, 363 120, 536 120, 483 119, 749 118,223 114, 862 115,371 113, 306 115, 886 110, 750 110,479
Number of shares Misted_ .. .__._______ millions__ 2,769 2,773 2,777 2,788 2,802 2,814 2,819 2,840 2,862 2,878 2,882 2,889 2

3

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total.____
Merchandise, adjusted ... ... ... di
Income on investments abroad
Other serviees. ... __.___.____.

Imports of goods and services, total_________.
Merchandise, adjusted
Income on forexgn investments in U. 8
Other services. oo o d

Balance on goods and services. ... .. ...

Unilateral transfers (net), total__..______.___.
Private. ... .. -

Governent

U. S. long- and short-term capital (net), total.do____
Private . . . do____
Government. . oo i do-__.

Foreign long- and short-term capital (net).___do._..

Increase (—) cr decrease (4) in U. 8. gold stock
mil. of dol._

Errors and omissions_ ... oaeooooiiaio do._..

+17

+30

—29

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series.

September 1953 SURVEY,

+128

-+101
$ Revisions for the first 2 quarters of 1952 appear on p. 12 of the
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Septem- Novem- | Decem-
ber October ber ber

Septem-

January ber

March April May June July August

FOREIGN TRADE

Indexes

244 244 240 280 256 239 275 279 290 279 272
498 494 483 566 525 486 566 567 589 561 550
205 203 202 203 205 204 205 203 203 201 202
Imports for consumption:d?
Ql?lantity _________ p ......................... do.__. 151 169 138 180 162 149 174 175 158 164 158
Value___. 429 471 388 499 445 413 484 486 434 451 435
Unit value 284 279 280 277 276 278 277 278 276 275 276
Agricultural produets, quantity:
Exports, U. 8. merchandise, total:
Unadjusted .. ____.._.o........ 1924-29=100__ 77 93 88 110 96 78 90 82 77 70 bt T S S,
Adjusted. .. ool do.__. 62 70 70 92 96 95 105 102 99 96 [ 2 S (R,
Total, excluding cotton:
Unadjusted... do.___ 117 142 125 151 146 117 141 130 113 105 ) b 2 R S
Adjusted._..__ 93 113 109 138 153 145 167 156 134 131 157 ||
Imports for consumption:
I})nadjusted v do.___ 111 116 90 128 121 101 121 126 104 105 100 | el
Adjusted . .o 116 119 92 126 116 9 108 119 106 113 )5 § U R SPS
Shipping Weight
Water-borne trade:
Exports, incl. reexports®..__thous. of long tons__ 7,421 7.028 6, 303 5,720 5,109 4,267 4,663 6,202 [0 20 R IR R AR
General iIMpPorts. . .oooeecomiomaiaaooal do.._. 8, 342 8,879 7,847 9, 629 8,814 7,703 8,644 T8 042 9,280 1 cemc oo e e
Valued'
Exports, including reexports, totaly..._mil. of dol.. 1,228 1,215 1,191 1,390 1,291 1,197 1,388 1,395 1, 446 1,376 r1,348 r1,184 »1,244
By geographic regions: A
Africa . e thous. of dol_. 45,162 43,825 37,338 39, 363 45,039 35, 534 49,047 44,398 44, 794 36,772 44,428 42,155 |-cowcoaan
Asia and Oceania._ 147, 490 171, 680 160, 288 202, 569 177,762 164, 579 185, 407 169, 949 178, 304 156, 806 171,427 163,375 |-
Europe.._._.__ e 224, 642 245, 900 247,947 | 308,240 267, 865 213, 679 253,195 249, 390 246, 325 218, 145 197,415 195, 157 |-
Northern North America. ._______ 245, 858 256, 226 244,874 225,410 228, 242 230, 947 266, 229 286, 975 2904, 784 290, 129 244, 829 233,792 1.

124,387 | 144,276 | 132,172 | 143,558 f 131,383 | 121,651 | 132,902 | 133,837 | 136,492 | 128,061 | 125391 | 108, 452
133,637 | 134,358 | 129,516 | 136,881 { 114,781 | 116,184 | 118,165 [ 122,970 | 130,991 | 128,519 | 113,339 | 122,972 |._..._._._

Southern North America..
South Ameriea.__.__________
Totlg.l exports by leading countries: A
Africa:
ﬁgypt ----------------------------------- 6,742 | 12,313 4, 556 2, 563 6,733 3,316 4,739 4,454 3,958 4,000 8,234 | 10,191 |..___..._
Union of South Afriea............._...._. 15,169 | 14,672 | 13,506 | 16,871 | 19,463 | 17,221 | 24,427 | 18,104 | 18,365 | 16,454 | 18,326 | 14,507 |....___..

Asia and Oceania:
12,103 16, 608 10, 294 16, 693 11,492 9,871 9,730 7,947 9,686 7,495 9, 248 7,121
2,900 2, 86% 2,436 2,852 2, 273 2,636 2, 505 3, 264 2, 560 2,205 2,982 2, 530
0 0 0 0 0

0 0 0 0 0
14, 000 13, 650 14,079 28, 616 17,910 26, 761 28,332 10, 752 12,898 14,629 | 22,320 17,985
40, 279 54,819 51,158 52, 745 50, 414 40, 796 50, 549 50, 826 50, 255 44,912 47,209 52, 443

]

Indonesia - , , 13, 009 11, 782 10, 477 7,474 7,549 8, 759 8, 157 9, 266 10,133 11, 827

Republic of the Philippines.___.__..._.___ 21,384 21, 516 23, 988 27,774 30, 816 24,799 28,304 29, 245 39,177 33,715 27, 724 20,110 |
Europe:

Fra%ce‘._ ................... 21,971 26, 941 26, 531 40,819 30, 601 26, 610 34, 598 26, 562 39, 882 27,339 18,136 18, 718

Germany 33,776 47, 247 34,796 40, 544 34,182 28, 495 26, 426 26, 514 29,471 25, 755 , 23, 565

Ttaly _.__.. . 18,929 23, 853 23,720 40, 572 36, 406 17,145 24,370 28, 004 27, 602 23,474 16, 232 16, 151

Union of So ! 4 ! 1 4

2 1 1 2 ) 3 5 0
United Kingdom 50, 962 52, 904 45, 577 61,494 53,139 47, 864 61, 703 53, 551 43,743 39, 048 31,229 40, 224
North and South America:

Canada__ ... ... do____| 245,848 | 256,211 | 244,873 | 225,408 | 228,232 | 230,946 | 266,227 | 286,973 | 204,777 | 290,101 | 244,820 | 233,871

Latin American Republics, total. do__._| 243,516 | 261,941 | 245879 | 2652069 231,142 | 221,508 | 235796 | 238,271 | 251,960 | 242,493 | 224,732 | 220,033 |.
Argenting. . oo oooieoooea_ do___.| 13,889 11,241 10, 028 8, 527 6,349 5,413 6, 265 5, 942 8,214 14,177 6,499 10,095 |-
Brazil____ _do.._. 29, 758 28,908 25,708 30,423 23,815 23,481 22,473 23, 850 24, 366 24, 661 19,453 23,454 |
Chile. - o2 _do....| 10,412 10, 500 10, 083 13,939 5,951 5, 635 9,072 6, 506 7,118 7,227 6, 637 7,244 |_
Colombia_ oo do.._.| 17,837 19, 004 21,493 19, 451 19, 460 20, 121 19, 825 24, 231 26, 140 24, 441 22, 994 24, 441 |-
Cuba e ~do.._.| 39,606 45,828 41,194 40,394 39, 299 35, 896 38,925 30, 827 34,315 32,025 37,068 27,598 |_
MeXiCO. e oo .do_... 46, 834 52, 628 51, 278 54, 292 51, 858 46, 864 54,157 51, 980 47,794 52,218 52, 481 48,174 |-
Venezuela. ... ___.___._.__. _..do._.| 41,828 43, 555 41, 576 43,012 39,643 41,075 41,051 43, 843 46, 998 41, 671 41,079 39,870 |-

Exports of U. S, merchandise, total{._mil. of dol_. 1,217 1,207 1,181 1,381 1,280 1,185 1,379 1,383 1,435 1,368 1,340 1,175 oo
By cconomic classes:

Crude materials.._.._.__..__.__._ thous. of dol..| 146,962 | 154,874 | 169,572 | 180,209 | 134,540 | 110,600 | 118,308 | 132,539 | 139,168 | 127,324 96,912 | 127,461

Crude foodstuffs. . ... do....| 80,212 97,194 89,446 | 117,364 | 109,333 86,884 | 106, 265 82, 490 75, 029 67,762 82, 004 71, 562

Manufactured foodstuffs and beverages_.do.._. 50, 460 61, 645 58, 876 85, 366 63, 603 50, 879 56, 592 53, 747 55, 889 53,977 60, 494 50,821

Semimanufactures ¢ d 124,291 © 133,390 | 123,205 | 131,426 ] 106,815 | 108,222 | 116,934 | 113,055 | 113,751 | 112,146 | 110,543 | 106,992

Finished manufacturesQ ____.._..____.___ 815,321 | 759,803 | 739,816 | 886,713 | 865528 | 828,590 | 980,513 |1,001, 069 |1,051,475 1,006,585 | 989,715 | 817,796

By principal commodities: .
Agricultural produets, total.____.________ 220,983 [ 265,022 | 272,888 | 324,483 § 268,702 | 216,627 | 250,499 | 223,535 | 221,031 | 196,193 | 196,463 | 201,207

Cotton, unmanufactured..___.______

50, 569 61, 290 67, 142 90, 505 54,468 47,325 45, 064 38, 396 48, 278 41,340 21,156 35,154
Fruits, vegetables, and preparations

16, 818 21,051 21, 999 22, 531 19, 149 17,838 20,191 17,925 22, 566 23, 686 20, 517 19,617

Grains and preparations____._____ ‘ 90, 201 108, 911 98,108 | 133,552 ] 127,900 93,764 | 114,443 89, 567 76, 556 69, 467 90, 630 71,321 |.
Packing-house products__..__. R 10, 706 13,345 | 13,165 13,473 13,272 13, 604 14, 242 15, 236 14, 890 15, 168 14,795 14,735
Tobacco and manufactures._.._._.__._. 35,629 30, 816 31, 980 29, 264 24,919 19, 003 33,113 38,129 30, 504 24, 845 19, 327 31, 668

Nonagricultural produets, total..________ 996,263 | 941,885 | 908,116 1,056, 596 1,011,168 | 968, 547 |1, 128, 114 |1, 159, 365 |1, 214, 281 11,171,602 |1,143,205 | 973,426
Automobiles, parts, and accessories. 115, 751 97, 815 93,992 | 114,89 | 124,610 | 124,383 | 151,579 | 162,186 | 142,195 | 134,401 | 112,845 97,338
Chemicals and related products§. 60, 728 61, 577 58, 203 58, 674 57,393 56, 273 66, 601 68,459 71,700 70,433 65, 670 62, 260
Coal and related fuels... ... 41,379 35, 400 35,150 25,759 24,778 18,204 17, 651 29,329 33,831 35, 556 33,107 37,407
Iron and steel-mill produects. 55, 805 66, 336 59,779 67, 751 45, 801 42,914 46, 769 43,436 45, 860 41,841 36,335 33,139

Machinery, total§. ... ... -] 202,207 | 216,985 | 195,392 | 219,575 § 241,385 | 224,610 | 270,216 | 271,903 | 274,910 | 263,204 | 234,802 | 211,157
Agricultural . ________.____.___. 8,003 8. 260 7,389 9, 442 9, 191 10, 345 12,973 15, 201 16, 278 14, 705 14, 032 12,411
Tractors, parts, and accessories. - 16, 689 20, 451 15, 258 20,328 26, 659 27, 561 32,396 33,468 32,954 32, 890 26, 756 24,031

Electrical§_ . ..o oo . - 49, 509 49,131 47,728 54, 838 68, 899 62, 280 72,492 75,255 74, 554 72,291 61, 924 57,003
Metalworking§.__.__._____ 21, 808 24, 966 21, 225 24, 673 28,378 22,318 29, 560 24, 691 26, 361 22,818 21,923 15,868
Other industrial.. ... ... - r96,981 | r104,210 | r94,136 | r 100,952 § 99,086 | r 93,483 | r 112,544 | r 113,577 | r 114,166 | 110,938 | 101,273 94, 564
Petroleum and produets_._____._.____. . 60, 483 59, 144 63, 144 66, 650 54, 787 54, 693 62, 408 67, 092 56, 083 56, 958 55, 787 54, 461
Textiles and manufactures....._...._.. SV v 50,623 1 r 58,779 55,496 ' r 55,784 © 52,056 ' r 50,386 58, 572 53, 852 58,193 52,234 47,792 45,475

¢ Revised. ! Less than $500. d* Revisions for January-July 1952 will be shown later. @ Excludes “special category’ shipments and all commodities exported under foreign-aid pro-
gramsas Department of Defense controlled cargo. ~ {Total exports and data by economic classes and commodities include shipments under the Mutual Security Program.  Total MSP ship-
ments are as follows (mil. dol.): September 1952-September 1953, respectively—247.6; 173.1; 195.0; 275.8; 268.1; 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 274.1; 204.1.

AExcludes shipments under MSP and ‘‘special category” shipments not made under this program. OlIncluding Manchuria beginning January 1952, @ Data for semimanufactures
reported as ‘‘special category type 1’ are included with finished manufactures. §Excludes “special category type 1'” exports.
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Unless otherwise stated, statistics throuih 1952 1953
1952 and descriptive notes are shown in the ATy _ . @
1953 Statistical Supplement to the Survey Se%t;m- October N‘ge‘im D%cee;n January Fg?;u March | April ‘ May June July | August bogg‘im'
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valueg—Continued
General imports, total ... ____________ thous. of dol..| 876,107 | 918,083 | 804,618 (1,052,254 | 922,265 | 855,928 | 1,004,240 | 1,012,404 | 901,626 ; 933,763 | 907,885 | » 841, 137 | » 923,000
By gocOrapblc regions:
30, 325 34,972 35, 650 56, 798 53, 935 45,119 48, 568 61,716 5%, 510 44,831 | 43,008 44 670 7 oo
Asia and Oceania_ _do_.. 150,077 | 165,295 | 124,144 185, 444 170, 575 140, 520 154, 992 177,403 164,010 175, 200 145,703 145, 040
-do-.- 170, 379 190, 709 175,518 { 201, 012 180, 449 172,202 214, 543 207, 845 104,857 | 200,047 204, 207 178, 685
Northern North Amerlr‘a _do-...| 208,861 219, 224 202,260 | 228 973 183, 865 184, 930 214, 918 212,304 | 210,185 | 222,790 203,799 204, 274
Southern North America. _do-._. 84, 550 86, 231 83, 900 134, 628 137,275 121, 436 150, 420 147, 441 103, 991 101,994 103, 028 94, 626
South America..___.._._______.________.__ do-._.| 233,916 | 221,665 | 183,145 | 245,399 196,165 161,632 | 220,799 | 205,696 | 178,074 188, 900 208, 140 173, 642
By leading countries:
Afrlca
________________________________ 423 323 1,851 7,739 6, 840 2, 334 2, 328 4, 554 2,497 1,262 1, 589 786
Unlon of South Africa 8, 288 6, 855 7,398 7,013 9, 591 9, 734 9, 202 7,289 5,499 7,786 6,361 7,273
Asia and Oceania:
ia, i 9, 302 8,145 6, 685 24, 633 15,915 14, 347 6, 965 14,161 11,292 | r12,527 8, 561 13,0685 |..____.__.
21, 710 19,976 20, 262 30, 961 24, 527 17,148 19, 848 23, 325 20, 540 19, 247 15,403 5
500 1,272 518 256 678 818 571 1,196 499 265 601
24, 231 24, 648 19, 926 27,472 27,177 22, 358 23, 865 26, 082 21, 935 22, 579 19, 486
23, 625 24, 631 20, 919 24, 666 23,045 15,439 22,032 22, 330 21, 150 22, 563 23,727
Indonesia 18, 914 22,773 13. 682 21, 282 19, 506 18, 854 18, 547 19, 347 18,023 2, 066 20, 974
- Republic of the Phlllpplnes. . 18, 994 18, 87¢ 13, 852 15, 787 19, 422 20, 750 19,7i6 23, 937 25, 929 34,882 24,992
urope:
France 11, 717 15,473 12, 552 14, 289 14,161 12, 939 17,355 18, 784 14, 409 17,905 20, 483
19,133 23, 283 23, 797 22, 748 20, 991 17,675 28, 071 26, 227 22, 948 25, 487 24,388
11,019 17,264 14,124 17,577 13,497 10,153 15, 381 12,123 13,209 11, 549 12,725
v t 1,617 1, 441 982 559 810 402 2, 005 1,128 876 1,131 1,134
United Kingdom ... ... do--..| 42,762 46, 056 38,678 42,717 37, 535 44, 874 51, 361 46, 934 45, 656 44, 400 53, 866
North and South America:
Canada. ool do-...{ 206,065 | 218880 | 202,178 | 228,042 | 183,853 | 184,887 | 214,000 | 212,272 | 210,174 | 222,624 | 203,624 | 204,101
Latin American Republies, total .do.___| 305,424 | 287,126 | 250,443 | 355, 952 311,272 | 294,594 351,908 | 337,552 | 266,724 274,477 294, 732 253, 655
Argentina ... ... 16, 444 19, 574 15,737 22,245 22, 642 15,042 20, 836 18, 549 14, 577 16, 093 27,731 9, 964
Brazil. 88, 896 76,739 57, 678 81, 653 57,817 58, 576 67, 596 59, 677 43,197 48, 619 56,753 48, 030
Chile__ 36, 518 31, 261 27,778 36, 895 24, 844 26, 314 28, 143 27, 304 27,170 30, 403 20,278 17,238
Colombia._ 36, 324 30, 066 28, 165 41, 975 33, 519 31,029 37,494 43, 764 35, 0686 34,121 41,713 42, 827
Cuba.. 36, 755 24, 431 20,275 26, 468 36, 600 32,773 48,713 50, 054 40, 255 39, 495 40, 680 45,005
Mexico - 25, 202 29, 486 33,160 51, 490 41, 928 37.861 44, 221 39, 573 26, 993 28,774 26, 207 23, 263
Venezuela.._.__. 34, 804 32, 964 32, 585 35, 814 34, 575 34,751 39, 259 33, 573 37,208 34,216 35,643 35,791
Imports for consumption, 880, 441 966,133 796,195 | 1,022,526 | 913,380 | 847,414 991, §41 997, 691 891,102 | 925,613 892, 595 835, 606
By economic classes:
Crude materials. 205,172 | 268,444 | 181,677 | 246,727 | 235.401 | 207,846 | 233,806 { 223,930 | 219,125 ; 228,192 | 215,002 | 203,021
Crude foodstuffs__ 177, 201 162,055 | 152,183 | 220, 543 190, 685 175,810 | 207,899 | 215,706 | 150,643 148,196 157,746 14{), 711
Manufactured foodstuffs and beverages.._do-.._.| 101,914 89, 410 74, R02 80,176 85, 457 76,307 | 106,062 | 104,214 99, 315 105, 274 101, 226 95, 442
Semimanufactures. ... ... __.__ do-_..| 220,571 | 243,927 | 208,513 275415 ] 226,328 | 221,684 { 243,141 | 260,145 | 239,091 | 260,284 | 232,061 | 221,050
Finished manufactures_..____._________._. do....| 175,582 | 202,297 | 179,020 | 190,664 | 175,509 | 165 766 | 200,844 | 193,696 | 182,928 | 183,667 | 185,661 | 169,383
By principal commodities:
‘Agrieultural produets, total . _.__.______. do.__.| 359.095} 371,275 290,334 | 410,953 § 382,547 | 335271 | 405,857 | 422,200 | 331,416 | 328,078 | 327,459 | 302,602 |__________
Cocoa or cacao beans, incl. she]ls _do.__ 6, 344 2, 897 , 65. 24, 650 20, 084 15,120 13,101 17, 662 17,390 17,282 13,754 9, 343
Coffee . oo .do... 126, 550 109, 608 95, 080 149,133 123, 611 121, 604 150, 361 148, 425 87, 985 88, 607 102, 599
Hides and skins__. 3,936 4, 85 3,713 5,437 5,315 4, 794 3, 926 8,765 8,110 9,162 , 1€
Rubber, crude, in 30, 807 32, 648 27,077 41, 921 35, 465 28, 816 33, 458 33,938 29, 106 30,217 26, 445
U o e 40, 161 19, 528 13,708 18, 080 33,282 31,237 44, 450 44, 531 42,786 49, 431 43,058
Wool and mohair, unmanufactured 25, 047 63, 072 16, 719 27, 549 38, 999 29,129 30, 011 29, 572 24, 240 22,192 27,815
Nonagricultural products, total _ _ - , 594,870 | 505, 860 611, 573 530, 833 512,143 | 585 085 | 575,491 559, 686 596, 635 565, 136
Furs and manufactures. ... _. do. , 035 , 61 8, 585 7,578 5, 538 9, 789 8,915 5, 529 6, 468 5, 506
Nonferrous ores, metals, and m’muheturos
total ..o .. thous. of dol 114, 504 | 122,889 | 103,083 144, 037 114,937 | 119, 542 122, 9019 127, 389 118, 906 137,901 113, 638
Copper, incl. oreand manufactures. . .do-.__| 47, 703 41, 844 40, 616 49, 717 34, 452 43, 039 36, 208 47, 099 44, 041 52, 083 41, 501
Tin, lncludmg ore. 23, 611 30, 693 20, 889 26, 806 30, 687 24, 555 29, 169 24,139 22, 652 23,259 19, 501
Paper base stocks. 46, 605 27,071 27,323 29, 675 26, 031 24, 219 24,039 23, 677 25, 003 27,082 22, 828
Newsprint...._ ... - 49, 899 51, 003 48, 289 53, 604 46, 106 43, 841 49, 808 51, 661 48, 600 50, 828 48, 314
Petroleum and products _______ _..do.._. 52, 230 64, 466 54, 332 71,635 65, 360 57,702 64, 539 56, 802 62, 633 61, 049 59, 554
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue. ... _._.._._.__. thousands..| 35, 566 36,213 34,211 35, 632 35,931 33,836 37,707 37, 681 39, 550 39, 517 41,782 42,004
Express and freight ton-miles flown_______. do.__ 13, 720 15, 826 14, 566 16, 591 14, 459 13,133 14, 967 14, 065 13,992 14,033 13, 426 13, 650
Mail ton-miles flown__________._. 5,225 5, 731 5, 554 7,947 5, 574 5,346 5, 971 5,829 5,874 5, 557 5, 541 5,352
Passengers carried, revenue. _ R 2,128 2,183 1,879 1,839 1,828 1,845 2,059 2,238 2, 265 2, 385 2, 354 2, 409
Passenger-miles flown, revenue. __ 1,121,868 [1,119,674 | 972158 |1, 018, 400 |1, 040, 706 {1,000, 839 |1, 154, 796 |1, 206, 462 |1, 218, 245 |1,320, 710 |1,305,007 |1, 332, 565
Express Operations
Transportation revenues__......__..._ thous. of dol.. 33,934 35,727 32, 426 43, 768 30, 918 29, 977 35,475 33,121 31, 032 32,613 29, 890 31,162
Express privilege payments.._ do_.__ 13,819 15, 295 11,937 17,782 11,253 10, 698 14, 210 13, 527 11, 410 12,845 10, 536 12, 166
Local Transit Lines
Fares, average cash ratet 12,1949 | 12.2330 | 12.4301 | 12.5042 ¢ 12.5890 | 12,6716 | 12.7330 | 12.7818 { 12.8008 | 12.8432} 12 8941 12.9386 | 12.9767
Passengers carried, revenue. 969 1,042 959 1,053 953 892 1,004 87 972 927 831 865
Operating revenues. . o o ccaceoaaco 117,600 | 132,000 | 126, 100 143 700 | 127,300 | 120,300 | 130,900 | 129,200 | 126,600 | 121,100 | 120, 500 121,500 |._ .. ____
Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):
Number of reporting carriers_ ... ______________ 1,007 1,001 1,066 (oo _...___.
Operating revenues, total . thous. of dol_ .| 520,136 587, 689 583,773 |-
Expenses, total __.___ ... o| 490,157 575, 386 546, 006
Revenue freight carried........... thous. of tons,, 28, 637 32, 383 32,588 ...
Carriers of passengers (quarterly totals):
Number of reporting earriers_ ... .. ...__..__ 166 167 166
Operating revenues, total..__ _thous. of do]. .1 118,351 190, 096 86,813
Expenses, total _____ .. ________ .| 95, 555 0, 435 §_ 83, 840
Revenue passengers carried . _thou%ndsd 99, 819 92 146 84, 657

r Revised.

G Revisions for January-July 1952 will be shown later.

OIncluding Manchuria beginning January 1952.

tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; earlier data prior to August 1952

will be shown later.,
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION=—Continued
Class I Steam Railways
Freight carloadings (A. A. R.):g"

Total cars. . -...thousands._| 3,364 3,204 4,001 2,671 3,352 2,731 2,802 2,057 3,883 3,204 2,064 4,022 3,153
Coal_ _.do.___ 636 439 713 517 31 470 451 455 626 540 397 678 532
Coke..______..__ _do_ 57 58 74 60 75 61 59 55 71 56 50 04 49
Forest produets. .__._.__.. _do. 179 178 225 164 203 173 175 179 217 186 172 238 176
Grain and grain products. do. 186 221 253 16! 219 159 170 166 215 219 236 254 198
L\V(‘stock _do_ 49 66 67 36 40 26 27 32 41 29 25 38 4:0

_do. r 388 357 371 85 96 78 83 245 438 369 378 473 361
Mme]mn(hﬁe lel _do. 289 302 360 265 318 274 288 281 346 268 257 347 271

Miscellaneous 1,579 1,673 1,938 1,377 1,770 1,490 1,549 1,544 1,929 1,537 1, 450 1,930 1, 526

Freight carloadings (Federal Reserve md es)

Total, unadjusted 145 138 138 120 121 119 122 127 132 133 128 134 137
oal. ..o __ 135 93 123 111 108 97 92 96 106 105 94 112 114
Coke_..__._ 187 185 195 200 193 191 186 175 182 176 162 162 162
Forest, prod 151 146 149 135 139 140 142 144 143 151 147 153 148
Grain and gra; 138 157 144 123 128 112 119 117 124 158 166 142 147
Livestock. . 93 117 95 66 59 46 47 58 58 52 46 55 78
352 314 258 77 70 69 79 231 315 328 341 331 324
Merchandise, 1. c. 1 48 48 47 43 42 43 45 44 45 43 42 44 45
Mlscc]laneous 155 158 150 135 138 140 146 146 148 146 141 146 150
Total, adjusted 134 128 134 131 134 130 132 129 130 128 123 130 126
Coal.___._. 135 93 123 111 108 97 92 96 106 106 94 112 114
Coke. ... 189 188 195 191 184 181 184 178 183 179 167 169 er4
TForest produets. .. ___ . __ 140 139 152 152 154 148 142 144 137 145 1(46 145 137
Grain and grain products. 123 157 147 131 128 114 130 133 141 155 138 131 131
Tivestoek___ . .. ____ - 70 76 76 69 62 57 60 66 65 60 60 58 59
Ore. ... 235 233 233 248 278 275 273 237 237 212 213 221 216
Merchandise, 1. 45 46 46 45 44 45 45 44 45 43 42 44 43
Miseellaneous 144 145 144 144 151 149 154 148 146 142 139 145 139
Freight-car surplus and shortage, daily average: .
Carsurplus, total ________ . ___________ number_ _ 5,693 8,914 5,204 24, 003 79, 262 69, 204 73, 260 58, 597 40, 222 25,302 32,717 21,134 11,074
Boxears. ... _.__.____.__ _do.___ 331 25 33 8,113 21,625 8, 145 7,429 5, 584 12, 461 7,511 2,315 2,761 1,710
Gondolas and open hoppers_ do._._ 113 6, 996 2, 030 10, 456 46, 558 51,776 56, 584 43,375 16,278 7,400 23,982 9,715 1,202
Car shortage, tota 12,028 14,194 7,075 792 827 1,376 1,745 1, 501 2, 269 4,129 3.934 2,486 | - 3,546
Boxears._.__.__. 3,822 8, 235 4, 253 449 564 768 976 602 1,385 3,111 3,400 1,769 2, 5:}9
Gondolas and open hopper 7,691 5, 169 2,472 173 137 194 203 341 527 673 246 525 953
Financial operations: .
Operating revenues, total. _________ 3. o1 T 942,157 | 985,215 908, 004 935, 061 863, 001 812, 968 919, 617 905, 605 901, 634 924, 362 925, 949 924, 754 9Q4, 263
Freight_ . ... d, -] 7 796,028 838, 101 769, 593 762, 543 713,727 684, 368 779, 580 765, 798 763, 046 776, 260 773,517 773, 524 763, 094
Passenger- ... ‘70, 581 66, 027 65,025 84, 069 79, 199 64, 738 67,0562 67,093 66, 880 75,342 79,704 76, 799 66, 111
Operating expenses_ ____________..__...___ d _lr 674, 594 707, 483 661, 229 711, 367 661, 684 621,002 | 1 696,914 |1 673,704 680, 508 688, 949 701,399 689, 467 673,210

Tax aceruals, joint facility and equipment rents
thous. of dol__| r 146,252 157,064 136, 088 114, 091 121, 242 114,076 129, 134 130, 392 125,733 135, 740 130,122 133, 651 131, 112

Net railway operating income. _____________ do___.| 121,311 120,669 | 110,687 | 109,602 80, 075 77.800 93,570 | 101, 509 95,393 99, 673 94,428 | 101, 636 99, 942

Netincomed - . . .. ... do.__. 94, 456 92,073 84,158 141, 852 57, 595 55, 943 71,997 77,241 74, 420 79, 232 71,988 81,526 |-

Operating results:

Freight carried 1 mile. -

Revenue per ton-mile

Passengers carried 1 mile, r

Waterway Traflic
Clearances, vessels in foreign trade:

-mil. of ton-miles. . 58,213 58, 066 56, 975 50, 753 51,756 47,714 83, 227 52, 570 56, 206 55,194 53,746 57,490
cents. _ 1.430 1.503 1.417 1. 552 1.458 1. 502 1. 536 1.523 1.429 1.474 1. 509 1.416
millions. . 2, 696 2, 481 2,416 3,118 2,943 2,389 2,491 2,499 2,490 2,830 3,106 2, 965

Total U. 8. ports. .__.__...._._ thous. of net tons. _ 9,723 9, 637 8, 687 8, 560 8, 064 7,271 8,134
Foreign____.____ it 6, 523 6,467 5,813 5,994 5,713 4,947 5,521
United States 3,200 3,170 2,874 2, 565 2,351 2,324 2,613
Panama Canal:
Total. oo 3 - 2,888 3, 261 2, 866 3,057 3,037 3,009 3,233
i do.__. 1,148 1,236 1,077 1,109 940 947 1,168
Travel
Hotels:
Average sale per occupied room._._..____. dollars. . 6.91 7.13 7.17 6. 49 6. 69 6.77 6.49 7.14 6. 51
Rooms occupied. . . ______ percent of total.. 78 83 72 63 76 78 76 78 77
Restaurant sales index..__same month 1929=100__ 251 259 241 233 249 245 230 264 7
Foreign travel:
U. 8. citizens, arrivals . _________.._____ number__| 105, 868 73,084 60, 671 56, 399 59, 980 63, 298 74,917 69,358 69, 711
U. 8. citizens, departures._ _.do.___ 63, 766 55, 698 50, 824 53,130 63,018 71, 506 76, 349 86,172 85, 632
Emigrant alicns departed . do._..| r22,110 r 1,579 r 1,383 1,631 1,477 1,476 2,236 2,314 1,045
Immigrant aliens admitted. . _.do._.. 13, 402 16,178 16, 225 15,957 12, 699 10, 656 13, 428 13, 992 14, 251
Passportsissued . .. ... ... __ do___. 25,062 21,497 17,109 19, 466 26, 700 40, 199 47, 501 57, 560 53 901
National parks, visitors._.__ ____thousands. 1, 603 982 375 237 253 328 419 599 1,030
Pullman Co.:
Revenue passenger-miles_.______..____. millions__ 718 717 665 766 919 741 748 696 656 693 656 627 |occmacacnn
Passenger revenues.__________.___.__ thous. of dol_. 9,113 9, 064 §, 368 9, 664 11, 610 9,388 9, 817 9,132 8, 622 9,120 8,652 8,268 | e
COMMUNICATIONS
‘Telephone carriers:
Operating revenues._ . ... __....__.__ thous, of dol._| 357,925 | 370,929 | 359,634 | 380,586 | 374,578 | 363,949 | 378,836 | 380,115 | 385,809 | 386,901
Station revenues. d 210,387 | 216,164 | 214,751 | 223,190 ] 222,116 | 219,159 | 223,607 | 225848 | 228,180 | 228 995
Tolls, message 120, 911 127, 665 117, 549 129, 766 124,327 118, 260 126, 615 125,153 128,219 128, 304
Operating expenses, before taxes............ do._..| 255,480 261,973 251,155 273,404 260, 513 248,719 264, 660 | 262,177 278,219 | 267,821 279, 484
Net operating income do.... 40,878 44,112 43,950 50, 534 45, 507 46, 270 45, 385 47,354 47,103 47, 586 43, 386
Phones in service, end of month__ . __ thousands. 41,419 41, 621 41, 786 42, 068 42,116 | 42,298 42,488 42,670 42, 850 42, 956 42, 105
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. _..._....__.. thous. of dol..} 17,251 17,842 15,881 18,962 16,937 16, 033 18,245 17,710 17,977 18, 401 17,617
Operating expenses, incl. depreciation._._do_.__ 15, 534 15, 850 14,761 16,225 15,487 14,178 15,325 15,187 15,835 15,802 16, 332
o Net op%rlating TeVenues. .. _.________.._ do___. 974 1,253 435 2,370 655 1,097 2,136 1,734 1,346 1,820 528
cean-cable:
Operating revenues. . ...__...__.._.___... 2,377 2,470 2,272 2, 603 2, 456 2,293 2,617 2,276 2,257 2,315 2,344 2,370
Operating expenses, incl, depreciation._._ 1,779 1,804 1,820 1,919 1,875 1,778 1,869 1,846 1,855 1,777 1,946 1,803
Net operating revenues_._____._______.__ 383 438 256 436 360 296 512 229 194 333 180 355
Radiotelegraph:
Operating revenues. . -.._......._.__...... 2, 461 2,611 2,391 2,799 2,453 2,346 2, 657 2,543 2,480 2, 550 2,533 2, 420
Operating expenses, incl, depreciation_.__do_.__ 2,090 2,160 2,069 2,297 2,133 1,992 2,130 2,166 2,100 2,130 2,174 2,139
Net operating revenues. .. ...._. weoodoo__ 259 360 267 489 192 222 390 299 249 288 232 164

rRevised. ! March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952-February 1953; April data, $2,400,000 applicable to
December 1952-March 1953, 2 Revisions for July and August 1952: 3, 369 2 706 {Revised data for August 1952, $31,190,000.
&'D ata for November 1952 and January, May, and August 1953 are tor 5 weeks other months, 4 weeks.
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CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemieals, production:}
Ammonia, synthetic anhydrous (commercial)
short tons__| * 172, 936 184, 319 178, 562 193. 507 188, 882 173,857 189, 644 188,173 192, 424 185,194 185, 515 193, 932
Caleium arsenate (commereial)_._______.___ do_... ] i 1 m 419 926 534 276 216 O] (O] (1)
Caleium carbide (commercial) 47,947 56,315 56, 150 61, 903 65, 788 61,913 68, 946 68, 391 69, 703 65, 371 69, 603 66, 408
Carbon dioxide, liquid, gas, and solid...___ do__..| 765.340 | r54,882 | r46,117 | r 45 562 44, 463 43,997 52, 950 51,823 66, 194 77,859 83, 907 82,974 U
Chlorine, €08 o cemeaen O--_-| 7202,906 | r 229, 511 | r 219, 536 | r 224, 868 231,017 217, 261 233, 081 235, 596 241,177 235,153 | 7 241,110 237,835 | ... ...
Hydrochlorie acid (1009 HCIy _.________.___ do_.__| 757,908 | r62,050 | r62,178 [ r 65, 369 66, 056 60, 570 65, 960 65,270 65, 890 63, 342 62, 463 63,073 | .o ..__.
Lead arsenate (acid and basie) . _________.__ do_... Q)] 1 381 1) 709 1,194 1,144 1,444 964 8! 1S N I
Nitric aeid (100% HNOs) ... ____________. do___.| 134,588 140, 866 147, 180 157, 508 156, 824 139,178 146, 594 141, 444 134, 352 134,227 140, 268 144,624 |
Oxygen (high purity). .. _.mil. of cu. ft__ 2,023 2, 251 2,175 r 2,296 . 278 2,161 2,336 2,182 2,197 2,035 r 1,992 2.125
Phosphoric acid (509 H: short tons__| r 186,282 | ~ 206, 792 | r 181,350 | r 177,178 207, 747 199. 765 214,811 210,153 218, 427 198, 325 195,728 209, 923
Soda ash, ammonia-soda process (98-100%
NasCO8) oo short tons__| 349,218 | 405,778 | 431,598 | 414, 557 422,365 | 370,735 | 423,755 | 432,747 | 438,427 | 300,988 { 408,351
Sodium bichromate and chromate do._..| 17426 r 8,644 r 8 234 r 8,339 8,490 7,440 8,034 9,234 10, 534 11,414 10,177
Sodium hydroxide (100% NaOH). _.__._._. do.___| 242,114 | r 260,156 | r 256,495 | 7 259, 598 | 269,311 | 256,482 | 274,614 | 278,970 | 288,216 | 277,495 | 282,175
Sodium silicate, soluble silicate glass (anhydrous)
short tons__| 745,147 | 7 60,995 44,373 | r 45,891 41,181 41, 950 49,941 57,708 54, 037 44,433 41,270 36,639 [ ......
Sodium sulfate, Glauber’s salt and erude salt cake
Sulfari ia short tons_.| r 69,413 75,070 | 76,068 | 81,436 81,814 73,221 80, 383 79,776 78,422 78,818 | r 75,609 77,869 |.cooo.-
Sulfuric acid:
Production (100% HaS0¢) ... ___...._. do....| 1,076,337 |71,154,978 |7 1,159,217 (1,192,921 {1, 184, 405 |1, 116, 994 |1, 270, 151 |1, 206,913 |1,257,882 | 1,163,791 |1,155,529 |1,118,288 | _.______.
Price, wholesale, 66°, tanks, at works
dol. per short ton.__ 20.00 20. 00 20. 00 20. 00 20.00 20.00 20.00 20. 00 20. 00 22.35 22.35 22.35 »22.35
Organic chemicals:
Acetic acid (synthetic and natural), production
thous. of tb__ 32,781 38, 746 39, 241 42,985 39, 858 33,894 44, 211 40, 688 42,105 40,219 48,871
Acetic anhydride, production______________ do___. 74,404 80, 829 69, 515 72,855 67,175 61, 361 71,448 67,380 71,065 74,568 | r 82,359
A]cetyls]alicg]ilc acid (aspirin), production._do___. 807 1,189 1,145 1,137 1,120 1.115 1,195 1,342 1,278 1,117 959
Aleohol, ethyl:
Production___..___..._.___ thous. of proof gal__ 36, 439 35,839 31, 552 42,182 46, 161 45,013 46, 837 44, 681 43, 394 40,645 39,034
Stocks, total_..__ O do._..| 87,430 85,838 81,702 83,245 84, 263 77,701 64, 238 74, 492 78, 581 72, 519 75, 501
In industrial alcohol bonded warehouses
thous. of proof gal._ 48. 430 486, 419 42, 281 44,833 52, 686 56, 948 54, 592 55, 022 54,872 53,812 53,731
Tn denaturing plants d 39, 000 39,419 39,421 38,412 31,577 20, 753 9, 646 19, 470 23,709 18, 707 21,770
Used for denaturation - 31,249 25,172 34,286 40, 638 35, 349 40, 320 56, 224 34,435 35, 640 37, 469 36, 557
Withdrawn tax-paid__.__.__________.._._. 2,057 2,058 2,101 1,448 1,815 1,892 2,171 2,105 2,030 2, 206 2,106
Aleohol, denatured:
Produetion. . ______._______ theus. of wine gal._ 16, 987 19, 226 19, 613 22,417 19, 037 21, 659 30,199 18,414 19, 201 20, 126 19, 649
Consumption (withdrawals)_____________ do.... 16, 799 19, 166 18,428 23, 665 20, 225 17,583 25,169 23,105 21, 845 23,309 20, 890
StOCKS . oo ccacaaae do.... 7,326 7,347 8, 548 8,285 7.084 9, 689 14, 909 10, 207 8,855 6, 844 5,575
Cresote oil, production____. ______ thous. of gal.. 12,277 12, 868 13 666 12,785 12, 631 10, 813 11, 505 12, 386 14,015 13, 570 11,448
Ethyl acetate (85%), production._._thous. of Ib__ 7,984 7,363 8,082 8,375 6,925 7,222 7,685 7,423 s 8, 200 7,343
Glyeerin, refined (1009 basis):
High gravity and yellow distilled:
Produetion_ . _..ooo.eoeoo il d. 7,279 7,602 7,043 6,898 6,701 6,762 8,007 7,380 6,993 7,653 5,151
Consumption. 6,975 8, 101 7,102 6, 219 6, 503 6, 276 6, 866 7,092 6, 787 6, 265 8,037
SE0CKS . o eimecm e cemcceeceeeos 12, 066 11, 447 11, 006 11, 37 12,998 12, 697 14, 856 15, 660 15,912 17,999 16, 591
Chemieally pure:
Produetion ... . oeocecococaccocmmaeeoo o 10, 040 11,147 10, 629 11, 663 12,181 13, 258 14,722 13,276 14,331 12,234 10, 747
Consamption 7,991 8, 886 7,527 7.608 8,233 7,552 8, 217 7,807 7,698 9,021 S, 536
SE0CKS . . e ececimcameccceaol 17,173 16, 211 15, 336 14, 595 16, 069 17,644 20, 146 21,2 24,049 25,774 25, 530
Methanol, production:
Natural (1009 oo thous. of gal.. r 228 r 188 r173 r 166 153 148 184 192 204 189 146
Synthetic (100%) ... . do__.. 11,143 13,367 13, 329 15, 544 14,027 11, 8%0 13,275 12, 469 12, 553 12,683 | r 14,326
Phthalic anhydride, production..._thous. of Ib_. 17,954 19, 036 20, 480 19,978 20,013 18, 481 21,841 17,519 18,181 18,059 20, 375
FERTILIZERS
Consumption (12 States)§-___. thous. of short tons__ 599 559 572 685 924 1,324 2, 030 1,863 910 426 219 2928 -
Exports, total - _ .. . o ceeoooeoioo short tons_.| 171,683 | 242,814 | 169,991 | 141,260 | 140,760 | 161,193 | 199,096 { 227,068 | 230,296 | 311,892 | 272,139 | 306,740 .
Nitrogenous materials_ ... . _.____._____. d 28, 068 7,955 7,850 7,345 5,046 5,336 6, 853 14, 628 5, 650 7,367 6. 42° 5,484 R
Phosphate materials_..._..__._.___ 124, 084 219, 806 148, 848 113, 857 116, 482 139, 696 179, 311 201, 527 214,016 295, 012 254, 557 287,477 -
Potash materials. oo __ , 893 12, 602 7,848 8, 686 , 637 9, 161 7, 6,734 6,101 5, 463 5, 507 6,913 | . _....._
Imports, total. . 228 999 | 220, 929 193, 988 194,500 § 232,080 | 296,708 | 364,728 | 417,574 299, 677 | 249,670 | 168,940 166, 587
Nitrogenous materials, total 181, 487 170, 367 138, 598 140, 058 180, 359 245,377 291, 591 330,194 239,888 205, 411 132,082 133, 866
Nitrate of soda_ .- _.oooocooo 69, 563 69, 842 66, 738 50, 743 41,722 37, 565 75, 600 88, 419 92,119 86, 555 19, 489 22, 949
Phosphate materials_ 6, 460 10, 856 26,124 8,735 12, 400 4, 521 11,610 11, 527 5,080 10,719 8,434 8, 694
Potash materials. . 33,020 25, 556 16, 698 31,923 27, 654 30,831 29, 031 40, 955 13,819 9, 596 14, 686 9,288
Price, wholesale, nitrate of soda, crude, f. 0. b. cars,
port warehouses____._._____.__ dol. per short ton_. 57.00 57.00 57.00 57.00 57.00 57. 00 57.00 57.00 57.00 57.00 57.00 57.00 » 53.00
Potash deliveries. _ .- ... ____..____ short tons__| 149,678 | 142,726 127, 884 133,733 139,339 | 167,733 214,470 | 183.982 | 142,816 108,479 { 130,816 { 133,370 132, 228
Superphosphate (100% A.P.A.) &
Production____ o] short tons__| 167,152 | 188,722 | 165,229 | 169,459 | 174,796 | 174,494 | 200,068 | 215,197 | 196,945 | 164,600 |~ 151,444 | 160,623 |.___..__..
Stocks, end of month 253, 343 252, 582 251,707 | 271,922 279, 846 257,996 | 206,673 163,678 181,727 214,636 | r 231, 501 243,433 | ...
NAVAL STORES
Rosin (gum and wood):
Production, semiannual total.._.drums (5201b.)__| 948,760 | .. || s 769,520 | e
Stocks, end of period .- cooceeoeo___ do-__o| 904,650 | ou oo el 3859,380 |- acmeeoo| oo mmmcmmm e e mme e c el
Price, gum, wholesale, “W @&’ grade (N. Y.), bulk
dol. per 100 1b__ 8.70 8.50 8.50 8.40 8.90 8.80 8.80 8.60 8.60 8.35 8.45 8.60 »7.73
Turpentine (gum and wood):
Production, semiannual total__ bbl. (50 gal.)__| 331,000 {.__._____. 233,670
Stocks, end of period .__________ 214,640 |___ o 3228, 880
Price, gum, wholesale (N, Y.)..____ .62 .62 .60

r Revised. » Preliminary. 1 Not available for publication.

194,450 bbl.

tRevisions prior to September 1952 will be shown later.
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma, Indiana, and Missouri, According to quarterly
reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia—1952—July-September, 90; October-December, 100; 1953—
January-March, 319; April-June, 322; Kentucky—1952, July-December, 225; 1953, January-June, 453

J*Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P.

A. (available Iihosphoric acid).

2 Data for 10 States, excluding Indiana and Missouri.

3 Revisions for March 1952: Rosin 722,580 drums; turpentine,
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CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. ..____.______ thous. of 1b__ 1,010 1,184 1,016 902 1,056 812 710 634 553 503 579 754 918
fTigh explosives. ... ... ... do___. 66,177 66, 621 59, 840 56, 709 56,212 56, 871 58, 876 63,170 64, 562 64, 765 61,167 68,135 67, 850
Sulfur:
Produetion._.___________.__ --thous. of long tons._ 429 431 436 423 419 382 472 480 455 419 424 451 416
Stocks . ... do__.. 3,081 3,065 3,054 3,069 3,130 3,089 3,043 3,001 2, 867 2,920 2, 960 3,037 3,059
FATS, OILS, GILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production._________ ... ._____. 290,840 | 358,024 | 367,547 { 431,751 427,887 | 343,522 | 344,181 331,952 | 311,131 | 300,366 | 291,364 | 276,369 | 282 060
Consumptlon, factory do 110,119 128, 965 104, 045 105, 973 113, 586 127,834 128, 956 125,007 126, 654 116,414 101, 330 107, 346 121, 630
Stocks, end of month_ ... ... ... ___ 329, 643 296, 004 327,150 406,370 | 460,719 453,996 449,299 | 443,138 431,798 413,191 380,414 | 318,383 280 903
(ireases:

Produetion. ... o.ooooooooooLoLo... 43, 600 54, 838 55,434 57,588 57,636 51, 541 51,090 52,056 52,336 50, 838 46,140 45,152 43,702
Censumption, factory - 37,100 44, 866 34,533 32,518 39,197 35,222 40, 361 34, 996 33,926 32,625 23, 966 31,879 30, 324
Stocks, end of month 107, 634 101, 152 107, 530 114,150 117, 840 115,820 109, 800 105, 854 105, 053 99,715 106, 866 103, 388 102, 327

Fish oils:
Production. ... .______. 13,407 9, 268 5,743 3,037 486 223 244 1,844 8,000 18,087 27, 357 28, 839 30, 052
Consumption, factory - 11,763 15,957 14,975 10, 832 17,820 14, 599 11,930 11,443 12, 989 10,672 11,148 10, 245 12,073
Stocks, end of month 89, 950 103,115 92, 801 90,117 76, 380 65, 644 51,459 47,180 46, 731 46, 797 51,287 74, 408 90, 397

Vegetable oils, oilseed s, and byproduets: .

Vegetable oils, total:

Production, erude. ... .._______.___. mil. of Ib__ 433 627 592 566 572 488 510 457 415 369 322 379 456
Consumption, crude, factory_.._._.______ do.._. 413 566 532 562 551 521 546 525 458 446 378 426 479
Stocks, end of month:
Crude.....__.__ 962 1,049 1,096 1,115 1,147 1,112 1,102 1,074 1,052 985 970 r 912 936
Refined. .o 438 474 578 689 77 872 967 1,044 1,072 1,095 1,077 1,052 1,049
BXports. .o oo R . oo] 227,991 30, 808 41,414 35,276 18,102 17,699 18,875 15,467 18,942 | r15 915 18, 714 24,499 ...
Imports, total. 32,922 36,190 37,953 33,425 33,909 25, 247 33, 521 60, 054 44, 941 39,201 34, 838 30,146
Paint oils_.____..__ . 2,153 3 664 2,494 733 441 877 554 2,481 2,336 2, 644 1,194 2, 826
All other vegetable oils 30, 769 32,526 35,459 32,692 33,468 24, 369 32, 966 57,573 42,604 36, 647 33, 644 27,320
Copra:
Consumption, factory_._._._______. short tons. _ 32, 550 35,228 30, 262 29, 524 27,005 19,014 28,611 31,031 25, 546 29,421 23, 958 28,337
Stocks, end of month_ d - 10,070 16, 591 12, 324 12,000 1o oo 11,277 17,729 18, 786 14,416 15,997 | .. . .
Imports ... 23, 507 43,529 25,218 23,426 26, 583 19, 969 29,029 38,517 18,883 24, 683 21,759 72,839
Coconut or copra 0il:
Production:
dooes - S. - 41,096 45,425 38, 622 37,619 34,491 24,232 36,332 39, 520 32,318 37, 590 31, 280 35, 997 37,129
d. 38,003 41,035 31,423 30, 958 27,041 29,174 29,922 26, 942 26, 959 29,970 26,372 31,411 31,763

56, 545 61,323 47, 506 47,818 42,439 45, 998 44, 820 41, 591 43, 527 45,273 39,125 45, 597 47,498
34,112 35,858 26, 344 27,401 24,030 25,409 27,093 23,201 23,063 27,053 22,478 27,318 29, 108

46,974 42, 465 45,915 47, 506 44, 552 30,782 36, 744 41,411 38,685 41,113 41, 803 37,393 46, 250
7,616 8, 334 8,415 7,980 8, 241 7,677 7,429 8, 809 8,759 7,723 8,732 9,019 9, 540
Imports 10,137 14,152 1(> 162 13,615 10, 846 5,208 9, 069 19,011 9, 896 7,079 8,013 11,774

Cottonseed:

Receiptsat mills_______._. . 1,170 1,757 1,097 539 222 100 38 28 14 44 113 276 1,323

Consumption (crush) d: 521 782 719 666 655 550 480 377 266 208 155 182 508

Stocks at mills, end of month 1,035 2,010 2,388 2,261 1,827 1,391 949 614 361 197 155 250 1,064
Cottonseed cake and meal:

Produetion. .. o.oo o ... short tons__| 248,660 | 379,384 | 348,802 | 317,680 | 310,755 | 262,173 | 231,782 | 181,730 | 129,515 99, 667 75,673 86,370 | 241,458

Stocks at mills, end of month§. . ________ do__._ 81,857 115,114 144, 420 155,303 194,047 210,115 208, 612 178,680 | 1140,897 |1 122,619 | 191,549 | 169, 948 | | 112, 687
Cottonseed oil, crude:

Production ...._.______.______._.__. thous. of Ib__| 156,459 249, 604 231,827 213, 966 211,130 180, 541 165, 269 133,124 95, 387 74, 529 55,418 57,397 157, 634

Stocks, endof month_.__________________ do_._.] 103,809 162, 946 188, 505 178,154 178,757 170,739 149,973 115,605 84,671 56,418 42, 451 37, 830 89, 090
Cottonseed oil, refined:

Produetion ... ... ... .. do.._.| 71,655 | 173,856 | 190,034 | 198,592 1 185,476 | 173,738 | 169,882 | 159,289 | 119,424 96, 142 67,740 59, 998 97, 992

Consumption, factory..

119, 867 86, 397 95,697 | 104, 450 99, 752 90, 754 92,053 79, 258 75,610 68, 663 83, 622 89, 270
In margarine____.__._

29, 288 24,707 26, 480 29,016 25, 781 23,109 18, 144 17,430 19, 744 15, 664 16.724 18,044

Stocks, end of month§._ _do 343,165 445, 49’3 544, 572 627, 573 723,763 811, 815 881, 275 916, 453 935,273 928, 561 018, 586 927,026
FII nce,dwholesale, drums (N. Y.)___dcl. per b._ .191 .191 193 .195 .228 .179 233 . 233 .233 .233 .220 r. 206 ». 190
axsee
gr;)ducltlon (crop estimate)..._._ thous. of bu__ |-l j .. __ 231,002 B e em e e L 339,011
il mills:
Consumption 2,303 2, 903 2, 699 2,285 2,627 2,065 1,924 1,680 1,221 1,609 1,311 2,200 2, 754
Stocks, end ¢f month .. .. ______ do_... 5, 461 6,154 5, 621 4, 967 4,355 3,679 2,822 2,136 2,063 1,449 2, 064 1,738 2,068
Price, wholesale, No. 1 (Minn.).___dol. per bu.. 4.17 4.08 4.10 4.10 4.04 3.90 3.95 3.84 3.76 3.65 3.50 3. 56 3.85

Linseed oil, raw:
Production
Consumption, factory.__._

thous. of 1b.__ 46, 702 58,017 54, 620 46, 016 51, 336 41, 300 39,027 34,663 24,497 31,975 26,764 43, 904 55,033
do 53, 608 47,674 42,335 41, 602 41, 599 43, 085 42, 864 42, 607 41,131 45, 511 49, 644 46, 290

Stocks at factory, end of month. do. 622,079 626, 611 634, 959 643, 703 641, 675 636,113 626, 180 599, 768 588,812 575,613 | r 562, 033 562, 030

Price, wholesale (Minneapolis)-__._ . .151 . 150 L 148 . 146 .148 .151 .150 . 145 .138 L142 ?.156
Soybeans:

Production (crop estimate). 2201,682 Bl e e 3259, 483

Consumption, factory.. - 3 21,397 21, 550 18,679 20, 437 19, 201 20, 670 17,201 16, 338 18, 684 15, 557

Stocks, end of month_______.__________.__ 79,852 65, 741 55,817 49,613 44, 764 34, 380 26, 905 18, 865 7,613 15, 318
Soybean oil:

Production:

Crude. .. 155, 632 238, 300 230, 609 226, 935 231, 000 200,412 221,783 208, 414 226, 293 190. 086 179, 503 208, 660 172, 756

Refined. 166, 542 199, 066 173, 576 198,811 202, 969 186, 396 203, 529 198, 287 175, 291 185, 566 155, 987 200, 180 214, 568
Consumption, factory, refined____________ do____| 187,729 210, 621 171, 950 182,331 195,424 175, 466 190, 474 182, 488 162, 942 166, 319 155, 641 191, 992 220, 495
Stocks, end of month
98, 287 124, 629 139, 602 153,674 166, 204 156, 308 158,194 156, 951 190,873 166, 767 176, 495 161, 242 111, 852
96, 020 75,677 73, 545 83,716 87,118 88,275 98, 342 103, 952 100, 864 106, 456 93,779 82,103 68, 552
Price, wholesale, refined (N. Y.).._dol. per lb_. .156 L1581 .161 . 168 .191 .191 . 208 . 208 .208 .208 . 166 ».170

r Revised. » Preliminary. ! See note marked “§”. 2 Xstimate for 1952. 3 October 1 cstimate. ¢ Revision for February 1952; 58,897,000 1b.
§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined 011)
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued

Vegetable oils, oilseeds, and byproducts—Con.

Margarine:

Produetion. ... ii_o... thous. of Tb_.| 125,694 | 123,403 | 105480 | 116,840 | 126,580 | 114,037 | 113,421 93, 279 89,896 | 103,203 89, 753 96,053 | 114,574
Stocks (factory and warehouse) .. .. ...___ 18,615 23,362 21, 694 25, 283 23, 412 25, 364 23,911 23,105 20, 817 20, 246 23, 366 18,372 19,350
Price, wholesale, vegetable, colored, dellvered
- (eastern U, 8.) o ooccomooacamaaans dol. perlb._ .281 .284 . 284 . 284 .284 . 284 . 284 .284 . 284 .274 274 L2714 ?, 264
nortening:

Produection. .o ool thous. of Ib_| 140,171 | 178,057 | 126,622 | 131,749 | 141,878 | 134,857 | 137,161 | 141,998 | 118,229 | 106,815 | 105,858 | 130,906 | 152,322

Stocks, end of month...__._ . oo do....| 74,126 86,653 93,678 93, 668 87,976 f 92,646 | 108,894 | 127,912 | 126,538 | 113,700 | 100,911 89, 440
PAINTS, VARNISH, AND LACQUERS}§

Factory shipments, total.. thous. of dol__| 117,026 | 119,754 94, 769 91,050 | 107,729 | 106,176 | 121,132 | 129,534 | 131,004 | 133,275 | r 124,953 | 121,738

Industrial sales. .. oo ooocaccicaecoas do....| 44,636 49,002 40, 808 41, 536 42, 960 43,788 49, 645 52,035 52,352 50,970 | r 48,641 47,936

Trade sales____ ~do....| 72,390 70,752 53,961 49, 514 64, 769 62, 388 71,487 77,499 78,652 82,305 | 76,312 73,797
SYNTHETIC PLASTICS AND RESIN

MATERIALS
Production:

Cellulose acetate and mixed ester plastics:

Sheets, rods, and tubes__..___..___ thous. of 1b__ 2,223 2,852 2,345 2,659 2, 360 2, 575 3,348 3,184 3,243 3, 590 2,718
Molding and extrusion materials. . _.... d 6,109 6,679 5,629 5, 780 5,992 6, 207 7,102 7,044 6,073 8,770 5,349

Nitrocellulose, sheets, rods, and tubes. 581 589 506 556 610 593 706 659 662 691 522

Other cellulose plasties___.__._ ... .._______ 303 468 529 456 532 521 713 602 683 594 476

Phenolic and other tar acid resins 30, 996 39,144 35, 539 34,474 35,305 32,975 40, 843 41, 551 38, 299 37,633 32, 361

Polystyrene.. ... 27,484 37,919 38,515 37,043 32,938 34,374 40, 233 35, 764 39,374 36,013 32,399

Urea and melamine resing.__..___.__ 16, 942 19, 868 18,315 20, 473 17,883 16,196 20,111 18, 498 19, 856 19, 442 13, 745

Vinyl resins [, 32, 764 39, 247 39, 881 41,654 44, 506 41,028 46, 721 46, 295 46, 790 44,884 40, 392

Alkydresins._ .. . _.____________. 31,224 33,936 27,644 31, 002 32,978 '31 228 36, 439 34,274 32,980 32, 600 31,420

Rosin modifications ... .._____.._._ 9, 488 8, 639 8, 914 7,840 8,705 8, 246 9, 420 8, 882 8, 700 8, 480 10, 555

Miscellaneous resins_ ..o o.ooooooo_ 18,078 21,728 21,274 21,925 21,788 21, 304 22, 946 22, 458 23, 204 23,870 19,176

ELECTRIC POWER AND GAS
ELECTRIC POWERQS
Production (utility and industrial}, total
mil. of kw.-hr._| 38,723 40, 571 39, 365 42,389 42, 656 39,165 42,993 41, 510 41,995 42,733 43,927 44,497 42,923

Electric utilities, total 33, 346 34,868 33,781 36, 536 36, 663 33, 597 36, 969 35, 627 35,982 36, 827 38,030 38,497 37,038
By fuels._._....... 25, 985 27,815 27,217 28,279 27, 402 24, 603 26,771 25,923 25,695 27,732 29, 276 30, 043 29, 449
By water power__ ... - 7,361 7,053 6, 564 8, 257 9, 261 8,995 10,197 9,705 10, 288 9,095 8, 755 8, 454 7, 589
Privately and publicly owned utilities

mil. -hro.| 28,618 30, 283 29,372 31,450 31,432 28, 431 31,249 30,239 30, 204 31,317 32,209 32,331 31,285
Other producers_____..._.____ 4,728 4, 586 4, 409 5,086 5, 5,166 5,720 , 388 5, 688 5, 510 5,821 6,166 5,752

Industrial establishments, total. 5,378 5,703 5, 584 5,853 5,994 5, 567 6,024 5,882 6,013 5,905 5,897 6, 000 5,886
Byfuels ..o - 5,064 5,438 5,343 5,533 5,571 5,149 5,572 5,426 5,578 5, 511 5, 563 5,718 5,611
By water power ... do.... 314 265 241 321 423 418 452 456 435 395 275

Sales to ultimate customers, total (Edlson Electric
Institute)d oo ool mil. of kw.-hr._| 29,224 29, 279 29, 353 30, 676 31, 616 30, 875 31, 664 31,346 30, 991 31,358

Commercial and industrial:

Small light and power___.__.._..__.____._ do__._ 5,503 5,235 5,187 5,414 5, 594 5,411 5,345 5, 287 5, 356 5,620
Large light and power. _do....| 14,458 14, 825 14, 587 14,888 14, 810 14, 741 15, 684 15, 663 15,749 16,037

Railways and railroads_. _.doo... 398 426 433 480 475 440 462 436 412 394

Residential or domestic. ... ..do.... 6,819 6, 951 7.460 8,259 9, 081 8, 627 8,383 8,033 7,614 7,438

Rural (distinet rural rates).__ _.do.... 1,016 765 600 525 540 575 683 854 809 801

Street and highway lighting. do.... 288 321 342 364 363 327 325 290 272 255

Other public authorities_____ _.do.__. 699 712 710 714 720 718 734 731 727 758

Interdepartmental. . _____________.__ do. 43 44 34 32 33 38 49 51 53 55

Revenue from sales to ultimate customers (Edison
Electric Institute)}. - ccoeoooo_- thous. of dol__| 521,257 | 521,062 | 527,426 | 550,591 | 569,334 | 557,643 | 560,606 | 554,637 | 549,247 | 555,798 | 566,985 | . . oo .| cceeanann
GASa
Manufactured and mixed gas (quarterly):

Customers, end of quarter, total.__.__ thousands. . 6, 707 6, 552
Residential (incl. house-heating) ... ... do._.. 6. 230 6,081
Industrial and commerecial._ . 474 467

Sales to consumers, total.___ 804 1,095
Residential 493 748
Industrial and commerclal. . 298 336

Revenue from sales to consum

thous. of dol__| 84,286 |. 113,514 §. 146,648 | oo |aceeaao 111,643 |Looooooolooooao b

Residential (incl. house-heating) ___.__._.. do.._. 57, 595 80, 986 3575 PR P R

Industrial and commercial____..____.____ do.___ 26, 026 31,614 31,899 | oo
Natural gas (quarterly):

Customers, end of quarter, total______ 18,717 19, 357 19,721 | e oo
Residential (inel. house-heatlng)_ 17,278 17,802 18,138 | oo
Industrial and commercial 1,418 1, 533 1,562 | L

Sales to consumers, total ... ______ . 9,600 |. 13, 593 12,606 |l
Residential (incl. house-heating) _________ d 1,345 4,175 3,010 e
Industrial and commerelal .. ____.____..__ do.__. 7,621 8, 489 355 R (I S PO

Revenue from sales to consumers, fotal

thous. of dol._| 315,790 556, 696 i 1 P 524,442
Residential (incl. house-heating) ... _.... do.__.| 127,274 |. 308, 596 477,947 | i |eeeiaeas 5
Industrial and commereial . ________._.___ do..._| 175,733 232, 052 265,043 |- omeei o 232,779

r Revised. » Preliminary.

§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later.

FRevisions for 1952 for electric-power production and for gas are shown in the October 1953 SURVEY.
tRevisions for January-July 1952 (units as above): Sales—total, 29,261; 28,641; 28,467; 27,754; 27,227; 26,856; 26,988; comm. and indust. (small), 5,133; 5,042; 4,949; 4,823; 4,800; 5,046; 5,362;
comm, and indust. (large), 13,751; 13,663; 13,879; 13,726; 13,695; 13, 069 12 709 mllways, ete., 522 488 503 458 444; 404 396; residential, 8,257; 7889 7553 7154 6069 6544 6568 rura.l 501; 493;
541; 597; 639; 800; 994; street, etc 342 309 299 268 249 236; 242 other publlc, 720; 722; 710; 698; 691; 713; 672; mterdept

488,551; 493,512,

35 35; 33;30; 40; 44 45; revenues—522 836, 512 746 506, 203 493 831 486,403,
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Unless otherwise stated, statistics through 1952 1953

1952 and descriptive notes are shown in the

1953 Statistical Supplement to the Survey Sepi;erm October N%\gm D%c:rm January Fg?;u March | April May June July | August Se[t))teim
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Produetion._._______________._____ thous. of bbl__ 7,132 6, 844 5,787 8, 686 6, 621 6, 191 7,683 8,167 7,791 8,753 9, 905 9, 458 8, 338
Tax-paid withdrawals. wodoo. 7,182 6, 852 5, 908 6, 774 5,707 5,630 6, 658 7,198 7,118 8,083 9, 210 8, 905 8,756
DStolc]ks, endof month. _________..___..._... do....] 10,597 10, 132 9, 508 9, 096 9, 606 9, 789 10,324 10, 720 10, 905 11, 062 11,104 11, 005 10, 013
istilled spirits:
Produgtion ___________________ thous. of tax gal__{ r9,908 20, 691 12, 265 10, 558 10, 321 9, 548 12, 539 12,116 11,812 11, 469 9,632 7,282 15,375
Consumption, apparent, for beverage purposes
thous. of winegal__| 15,324 19, 463 18, 966 22,785 13,398 13, 597 14,785 15, 277 16, 139 14, 686 14, 306 14,024 | . ...
Tax-paid withdrawals._.._.__ thous. of tax gal r 11,510 15, 909 15,013 10, 216 8,872 9,124 11, 311 10, 785 10, 799 10, 839 9,735 9,371 12,633
Stocks, end of month.__ do. 921,480 | 909,081 | 898,143 | 894,492 § 892 357 | 890,328 | 887,827 | 886,619 | 884,315 | 881,824 [ 878,764 | # 873,616 | 867,166
WII]mports ____________________ 1,575 2,048 2, 360 2, 204 1,183 1,302 1,735 1, 469 1,636 1, 594 1,521 1,490 ...
isky
Production__.__._..._..._..__ 3,208 3,859 3, 683 5,782 6, 836 6, 939 8, 205 8,053 7,232 7,674 5,680 3,074 7,263
Tax-paid withdrawals. 6, 204 9, 053 8,312 5,676 20 5,307 6, 149 5,917 , 60! , 499 4,793 5,241 7,301
Stocks, end of month._. 754,200 | 745,181 | 737,913 | 735,172 | 734,248 | 733,138 | 732,448 | 731,757 | 730,843 | 730,916 { 729,729 725979 722,169
Imports.____.__. 1,443 , A , , , 185 1,6 , , 504 , r 1,415 L350 (o ...
Rectified spirits and N productmn total
thous. of proof gal.. 8, 585 11, 446 11, 536 7,732 6,103 6, 634 8,313 7,683 7,934 8, 047 6, 902 6,248 8,930
Whisky . _ ... do.... 7, 504 10,116 10, 455 6,614 5,091 5,721 7,217 6, 500 6, 659 6, 739 5,656 5,171 7,740
Wines and distilling materials:
Sparkling wines:
Production. ... _.__ X i 90 82 77 151 73 101 249 151 148 82

Tax-paid withdrawals.__ 158 182 197 97 68 88 86 101 r97 67
Stocks, end of month___. - 1,384 1,274 1,139 1,183 1,178 1,185 1,343 1,3%6 1,427 1,435
IMPOrtS. e e cmccmce————— 40 64 86 96 33 23 40 39 44 46 31
Stil! wines:
Production. ... ... coieieicmecan- 66, 382 25, 764 6, 622 2,442 1, 265 1,212 1,097 1,221 1,126 876
Tax-paid withdrawals 9 13,822 12,333 11, 637 10 303 9, 963 12,161 11,739 10, 938 9, 804 7,008
Stocks, end of month.____.__ 219,565 | 233,300 | 225,069 215 550 | 205,265 | 191,805 | 179,567 | 169,669 | 158,739 152, 280
Imports. ..o . 324 51 589 589 396 295 478 486 409 453 400
Distilling materials produced at wineries.._.do___. 49,009 | 124,199 55, 656 17, 406 2,786 722 1,075 1, 561 534 674 1,839
DAIRY PRODUCTS
Butter, creamery:
Production (factory) ... _.__.._____ thous. of Ib__| 04,885 89, 575 76, 420 95,855 | 106,000 | 102,960 | 122,585 | 133,995 { 156,550 { 157,010 { 138,085 | 119,645 96, 730
Stocks, cold storage, end of month____..__.do._.__| 111,319 | 102,177 83, 951 72,723 85,737 99,557 | 132,790 ( 149,876 | 193,609 | 257,447 | 309,894 | 334,853 [ 323,693
C}Price, wholesale, 92-score (New York)..dol. perlb_. 732 .716 . 699 678 .670 . 668 . 668 . 659 . 658 . 656 . 656 . 661 . 670
eese:
Production (factory), total.____.____ thous. of Ib._! 99, 235 89, 090 78,110 84, 840 87,025 84,075 | 105,285 | 118,535 | 149,075 | 151,415 | 128,460 | 114,330 97, 500
American, wholemilk___._______.________ do___.| 73,905 63, 270 53, 290 55, 330 58 375 59, 935 78, 875 92,625 | 118,645 | 121,645 | 102,000 88,730 72, 450
Stocks, cold storage, end of month, total. . .do.__. 262,467 | 256,885 | 242,500 | 238,803 | 227499 | 218,371 | 232255 262,606 | 313,276 | 373,855 | 420,281 | 445,575 | 459,405
American, whole milk .d 225,317 | 210,029 | 205,178 | 194,286 | 186,776 | 201,425 | 231,524 | 279,886 | 339,812 | 385,445 | 410,733 | 425,499
Imports. oo . . 3 5,939 5,734 4, 454 6,982 3, 559 4,912 4, 503 4,944 4,183 2,121 2,824 |- ...
Price, wholesale, American, single daisies (Chi-
CALO) - - dol. perlb__ . 465 . 463 .457 .431 .427 422 .411 . 407 . 408 . 406 L4105 . 405 . 407
Condensed and evaporated milk:
Production , case goods:
Condensed (sweetened).___.____.__ thous. of Ib__ 3, 250 3,725 3,275 4, 575 5, 050 4, 550 4, 300 4, 480 5, 350 3,775 2,675 2,390 2,300
Evaporated (unsweetened) _..___________ do. . 243,500 | 208,000 | 167,100 | 171,750 | 170,600 | 160,000 | 201,750 | 243,500 | 322,600 | 327,600 | 264,500 | 228 500 | 170,000
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ........... thous. of Ib__ 8,354 7,190 7,519 8,320 8, 662 10, 154 9, 489 7,849 8, 688 9, 579 6, 993 6, 066 5,123
EEvaporated (unsweetened).__......._.._. do.._.| 508,805 | 493,073 | 447,175 | 382,563 | 313,741 | 262,904 | 238,043 | 262,319 | 366,926 | 475333 | 511,696 | 524,007 | 481,196
xports:
Condensed (sweetened)_.____...___....__ do___. 1,484 1,361 1,071 365 2,334 1,527 2,423 1,969 2,718 539 2, 916 - 937
Evaporated (unsweetened)..._..._..__.._ do.__. 5,764 12, 342 7,740 6, 539 8,956 7,785 11, 106 8,827 13,439 14, 848 11, 957 | 10,449
Price, wholesale, U. 8. average:
- _gva;ﬁrated (unsweetened) ... dol. per case.. 6.39 6.40 6.39 6.33 6.27 6.21 6.12 5,96 5.92 5.79 5.76 5.81 5.79
uid milk:
Production.__..__.._.__..___.__ _mil. of Ib__ 9,126 8, 664 7,891 8,389 8, 706 8, 533 10, 100 10, 854 12, 610 12, 349 11, 508 10, 494 9,219
Utilization in mfd. dairy produc do 3, 553 3,247 2, 769 3, 250 3,458 3,346 4,059 4,522 5,435 5,492 4,742 r 4,146 3,369
Price, dealers’, standard grade__._dol. per 100 Ib._ 5.54 5.65 5.70 5.63 5.50 5.40 5.27 5.05 4,92 4.87 4.98 5.06 514
Dry milk:
Production:
Dry wholemilk_ . ...._.._....____. thous. of 1b__ 6,175 5,475 4,840 5, 840 7, 400 7,150 8, 250 8,100 9, 200 9, 390 10,170 10,175 8, 040
Nonfat dry milk solids (human food) ... do.__.| 50,590 45,100 43, 000 65, 950 78, 000 80,300 | 108,700 | 124,900 | 148,400 | 142,350 | 113,200 91, 900 67, 050
Stocks, manufacturers’, end of month:
Dry whole milk_ . __..__._._._____.____.__. do.._.| 22,273 20, 212 17,009 15,181 15, 411 12,844 13,311 13,391 14,930 14, 443 13, 615 14,165 11,513
E Nonfat dry milk solids (human food)___._ do.._.| 153,762 | 135177 | 124,553 | 127,715 | 132,265 | 128,820 | 132,555 | 130,487 | 154,334 | 159,895 | 133,300 | 116,264 86, 653
xports:
Dry whole milk____.____________________ do._.| 2,599 3,186 3,695 3,694 3,495 2, 850 5,371 3,824 3,394 2,920 4,378 6,105 |--aeooo..
Nonfat dry milk solids (human food)._..._ do___. 2,515 3,365 4,196 8, 851 2, 706 1,690 2, 260 8,073 7,832 5,131 14,323 7,801 |-eeeecao-
Priece, wholesale, nonfat dry milk solids (human
food), U. 8. average. .. ... ....._ dol. per Ib.. .167 . 166 . 166 . 164 . 163 . 160 L1588 .153 .149 .147 .146 . 146 . 147
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .....___. thous.of bu..|_________ .| ... ... 192,480 b e e e e e e 297,262
Shipments, carlot._______________ no. of carloads._ 1,432 5, 578 2,630 2, 748 2,525 2,671 2, 762 2,290 1, 536 655 267 180 686
Stocks, cold storage, end of month__thous. of bu__ 6, 221 26, 892 24,941 20, 061 15, 265 10, 775 6, 386 3,278 1,377 306 128 509 8,231
Citrus fruits, carlot shipments______ no. of carloads._ 5,136 5, 366 6, 420 13, 256 10, 915 10, 891 11, 256 11,332 12,331 12,317 9,011 6, 564 6,779

Frozen fruits, stocks, cold storage, end of month
thous. of Ib__| 556, 897 532, 993 493,402 | 455,479 481,129 496, 233 449, 348 441, 235 456, 980 487, 259 568, 132 602, 001 576,343
Frozen vegetables, stocks, cold storage, end of
month. ... thous. of Ib._| 530,091 | 576,522 | 569,074 | 534,933 | 494,893 | 450,265 | 419,899 | 384,285 | 361,217 | 384,202 | 468,377 | 573,601 | 675 011
Potatoes, white:
Production (crop estimate)
Shipments, carlot . _.____.___
Price, wholesale, U. 8. No. 1

__thous.ofbu._|._..______ .. ______l...______. 1347,504 Joeo o fem e feme e e e 2373,939
_noYof l(é?rloads.. 16, 508 21, 536 17,282 18, 300 23,101 20, 694 24,871 19, 337 19, 142 25,238 15, 464 11,871 15, 508
ew Yorl

dol. per 100 Ib__ 6.188 4,792 5.481 4,971 5.369 5.317 3. 969 4.013 4.085 2.917 2,230 3. 165 » 3,062

r Revised. » Preliminary. 1 Estimate for 1952. 2 October 1 estimate.
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FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS ‘
Exports, principal grains, including flour and meal
thous. of bu..; 38,870 45,105 40, 301 56, 854 52, 516 39,353 48, 094 38, 306 33, 654 30, 849 37, 260 32,034 1 .

Barley:

Production {crop estimate) __..___..________ Ao 227,008 | e emie oo e 2 937, 476

Receipts, principal markets. .. 11, 264 8,613 8,204 7,659 6,877 7,005 9,402 8,161 7,479 6, 527 8,037 | 25 503 18, 859

Stocks, domestic, end of month:

Commercial 20, 085 18, 989 186, 967 13, 415 11, 902 10, 717 8, 386 7, 555 5, 960 6, 949 9, 070 12,188 16, 131
Onfarms. ... ... 132,890 | |eiooo.. 90 17T N 57,396 .ol l|ecio._. 325,567 || 145,725

Exports, including malt 6, 207 4, 367 3, 826 4, 237 1,374 2,161 2, 556 1,096 1, 064 , 018 960 2,200 {aweeee .

Prices, wholesale (Minneapolis):

No. 2, malting - . 1.626 1. 631 1. 598 1.612 1. 581 1. 495 1,521 1. 538 1. 531 1.440 1. 420 1, 511 1. 479
No. 8, straight . ... do._.. 1. 480 1. 545 1. 505 1.457 1. 456 1.395 1.459 1. 446 1.387 1,265 1.236 1.374 1.344
Corn:

Production (crop estimate)__._._____mil. of bu__|. ...l ... - 13,307 ;e 23,106

Grindings, wet process._.___ 12,095 9, 965 10,700 10, 336 11,373 11, 406 11,134 11,033 9,772 | 10,629 10. 769

Receipts, principal markets 48, 645 33,489 22,037 18,195 21, 403 19, 601 20, 621 , 690 24, 231 25,011 25, 234

Stocks, domestic, end of month:

Commercial 18, 186 31, 204 \ 62, 039 51,032 46, 101 37,288 29, 840 21, 740 15,774 10, 218 9,459 9.385
Onfarms. o o...__. ___mil. of bu 1704 || 219329 b . __ 1,466.4 1o _____|o___.___. 995.3 1 ... 3333.9

Exports, including meal____________ thous. of bu 5,275 7,317 16, 045 22, 554 16, 087 7,633 | 79,013 8,773 12,492 11, 939 ¢, 381 8,741 |...._ ...

Prices, wholesale:

No. 3, white (Chicago) ... ..._.___ * 1.962 2.135 2.169 2.081 Q] 2.095 *) ® *) ) “ 1. 618

No. 3, yellow (Chicago).___ 1.760 1. 586 1.575 1.630 1. 605 1. 551 1,562 1.573 1. 600 1.546 1.579 1, 603 1.658

W oxghted average, 5 markets, all grados_,,,do_.“ 1.716 1.571 1. 569 1. 597 1.573 1. 525 1. 540 1. 557 1. 578 1.522 1. 511 1. 550 1. 568
Oats:

Production (erop estimate)._____.___ mil. of bu. _|ceucoa- ool L3 107/ 3% R ORI AUt FON O SURII IR SR I 21,9205

Receipts, prineipal markets. .. __thous. of bu__| 10,705 5,573 4,735 13,979 6, 708 6, 884 6,796 4,714 4,854 7,780 17,033 24,375 8, 784

Stocks, domestie, end of month:

Commereial ._____________. b 34,204 30, 140 26, 546 25,041 21, 592 19, 819 12,734 11,740 10, 828 11, 958 18, 348 22,945 27,122
onfarms..... oo Si1,006,932 oo oo . 791,661 | .l .. . 456,956 | .. __leeo_..... 220,067 | ______.__ 977,015
Exports, including catmeal .. - 223 311 278 279 238 261 935 286 328 358 452 827 oo
Price, wholesale, No. 3, white (Chlcago)
dol. per bu__ . 620 . 907 . 904 .N9 . 881 . 800 L797 .782 L7712 752 . 760 770 743
Rice:

gr(luduction (crop estimate) .- thous. of bags @ .« |- ccmmcoom deme oot 148,660 Lo eomme e c e e cm e re e e e e e e 2 51,398
alifornia:

Receipts, domestic, rough____.____ thous. of Ib__ 12,593 | 177,837 © 154,481 110, 166 88,012 89, 398 90, 896 72, 663 96, 375 78,020 79, 454 13,815 13, 388
Shipments from mllls milled rice__..____ do.__. 3,208 61,546 | 66,808 93, 444 69, 705 78,442 49, 060 76, 436 63, 242 55, 941 49, 364 54,191 4,953
Stocks, rough and cleaned (cleaned hasis), end I

of month. ... . ... thous. of 1b._| 12,153 65,882 . 107,170 90, 015 80,077 62,143 74, 247 48,063 48, 982 44, 537 49. 517 6, 282 9.313

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at mills._______ thous. of 1b__|1,098,656 |1, 338,113 369, 394 219,191 127, 747 61, 571 17, 044 8,169 9, 937 15, 567 6,261 450,783 | 950, 658
Shipments from mills, milled rice§.._____ do..._| 338,871 ! 361,716 { 316,100 | 276,817 | 225,283 175, 366 73,162 | 106, 741 147, 581 131, 382 84,077 127,449 | 212,755
Stocks, domestie, rough and cleaned (cleaned
basis), end of month- . ....__. thous. of Ib__| 595,654 (1,104.889 | 695,513 | 829,159 | 099,757 | 550,827 | 482,864 | 370,233 | 235052 | 111,633 29,640 | 188,443 | 572,192
Exports_ oo do..._| 101,657 199, 214 149, 231 203, 922 199, 698 80, 638 114, 383 113, 180 62, 057 63, 625 124,125 56,808 ... . _ _
Price, wholesale, head, clean (N. O.)_dol. per b .104 . 105 . 106 . 108 . 108 . 108 L121 124 L124 124 L124 093 », 0R5
Rye:

Production (crop estimate)........ thous. of bl _|cceeoo o oocoa oo 15,910 §- oo | me e e e me e oo men e 217, 452

Receipts, principal markets_ . ... ... do.._. 815 328 302 2,470 321 239 240 1,488 1,201 502 1,136 1.916 2, 663

Stocks, commercial, domestie, end of month. .do.___ 3,285 2,917 2, 698 2, 892 2, 685 2, 254 2,320 3,373 3,627 3,630 3,755 4,288 6. 240

Price, wholesale, No. 2 (an) ______ dol. per bu__ 1. 861 1.914 1.978 1. 920 1.831 1.751 1.753 1.614 1. 516 1.388 1. 268 1.249 1. 156

Wheat:

Production (crop estimate), total-...mil. of bu__ 11,201. 4 21,163.2
Spring wheat ..o e do__. 1238.6 29284. 9
Winter wheat _______ . __.____ do___. 11,052.8 2R78.3

Receipts, principal markets thous. of bu._.| 43,666 23, 804 21,383 23,372 5 , 40, 988

DHSAPDeAraNCe e e do____| 7210,336 |.o . ool ... 249,807 |-l __ 263,986 |- feemeoeao r 280,818 |______ I 186, 641

Stocks, end of month:

Canada (Canadian wheat) . ___..__._____ do____| 224,407 | 242,463 | 237,465 | 251,212 | 261,241 | 265,465 | 272,551 | 268,135 | 255,780 | 239,783 | 267,564 | 287,303 | 305,420

United States, domestic, totalg..__._..__ do.._.["1.345421 | _.___(__._._.__ 1,103,275 ... ___ 840,836 |.....__...|l _______. 8562,270 .. ____|.__.____. 1, 539, 243

Commer(‘lal ____________________________ do.___| 313,561 293, 700 276,075 | 259, 257 240, 968 231, 647 217,258 211, 909 205,929 | 3 239, 330 359, 213
Interior mills, elevators, and warehouses

thous. of bu..| 7 366,477 | ______l_______.. 311,752 4 ... 246, 186 | |e_oaoo.__ 3183,328 457, 631

Merchant mills_... 150,243 | ..o .. | oo 128,199 § ..l . 101, 691 3 58, 408 134, 477

On farms 510,819 |.oooco. . 399,412 | ...l ____ 268, 440 372,840 562, 263

Exports, total, including four.—. do_.__ 27, 154 33, 051 20, 149 29, 785 34, 816 29, 298 35, 586 28, 151 19, 769 17, 535 26, 467 20,756 | _..___.
Wheat only .. eiceanr———————- do.__.| 22,744 29,193 16, 146 24, 544 30, 879 25, 586 32,491 24,725 15,985 13, 362 23,036 18,045 | ...

Prices, wholesale:

No. 1 dark northern spring (Mlnneapohs)
dol. per bu__ 2.470 2. 504 2. 541 2. 533 2. 490 2,492 2. 521 2.529 2. 558 2. 492 2. 443 2.474 2.514
No. 2, hard winter (Kansas City)......_. do.... 2.409 2.416 2.458 2.445 2. 402 2.358 2. 395 2,387 2.355 2.036 2,086 2.175 2.175
No. 2, red winter (St. Louis) _._.___. _do_.__ 2. 288 2.329 2. 306 2.329 2. 380 2.355 Q) 2.270 2. 145 1.793 1.808 1.822 1. 899
Weighted avg., 6 markets, all grades______. do___. 2.474 2.519 2. 567 2. 568 2. 530 2. 505 2. 551 2.529 2.530 2.265 2.202 2,439 2.533
Wheat flour:
thous. of sacks (100 1b.)__| 19, 714 21, 081 18, 671 18, 990 19, 783 17, 041 18, 565 17,351 17,695 18, 035 18, 720 18,177 19, 442
Operations, percent of capacity .. _._._._____. 84. 82.7 88. 79.3 87.3 %9, 78.0 73.5 78. 6.6 75. 81.1 86.7
i) S _short tons..| 396, 82() 424,466 | 377, 210 380,119 | 397,704 | 336, 6/6 363,955 | 341,808 | 347,478 356, 570 | 371, 059 364,650 | 393, 577
Grindingsofwheat__________________ thous. of bu.. 45, 901 49 088 43, 458 44, 107 45, 968 39, 435 42,903 40 103 40, 904 41, 767 43,344 42,198 45,328
Stocks held by mills, end of quarter
thous. of sacks (100 1h.)__ 4,834 |l 4,152 8 ... 4,544 | 4,003 | _________ R I
EXPOItS_ o oo e do... 1,893 1, 656 1,718 r2,250 1, 690 1, 593 1,328 1,471 1,624 1,795 1,472 K P
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (100 1b.)._ 5.390 5.635 5.830 5.825 5.765 5. 855 6.075 5. 980 5.935 5. 550 5.925 6.100 | »6.24%
Winter, hard, short patents (Kansas City).do_.__ 5.375 5. 500 5.625 5. 525 5. 525 5. 425 5.675 5.675 5.675 5. 150 5.275 v 5.525 » 5, 856
r Revised. » Preliminary. t Estimate for 1952. 2 October 1 estimate.

3 Old crop only; new grain not reported until beginning of new crop year (July for harley, oats, and wheat; October for corn).

@Bags of 100 1b.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 451b
§Data through July 1952 refloct adjustments for certain intermill transactions; July 1952 fisure comparable with data beginning August 1952 is 108,570,000 1b.
FThe total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

4 No quotation.
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
thous. of animals._. 496 602 510 523 453 422 535 541 504 586 616 602 637
do.___ 1,215 1,390 1,151 1,252 1,313 1,170 1,299 1,371 1,345 1,450 1,498 1, 494 1, 644
pal markets._.._.____ ~do.__. 2, 641 3,143 2,379 2,023 1,877 1,609 1, 952 2,019 2,055 2, 440 2,258 2, 559 2,776
Shipments, feeder, to 9 corn-belt States....do-... 577 1,117 691 263 192 86 124 161 160 184 211 265 446
Prices, wholesale:
Beef steers (Chicago).....___. dol. per 100 1b_. 32.19 32.09 31.37 28.77 26. 04 23.41 21.98 21. 50 21.83 21.73 24.26 24.79 25.41
Steers, stocker and feeder (Kansas City)..do.... 23. 57 22.76 22.31 20. 50 21.73 20.91 21.19 19.91 19. 80 15,22 16.75 15.78 15.07
Calves, vealers (Chicago). . ...._.......__ do_... 31.50 33.00 33.00 29.00 30. 50 33. 50 29. 00 25. 50 27.50 19.50 23.00 r23.50 1 »20.98
Hogs:
Slaughter (federally inspected) .
thous. of animals._. 4,290 5,492 5,772 7,251 6, 267 4, 550 4,962 4,325 3,643 3, 607 3,276 3,396 4, 059
Receipts, principal markets___._____.___.__ do_... 2, 540 3,099 3,326 4,233 3,571 2, 562 2,785 2,358 2,031 2,119 1,837 1,867 2, 169
Prices:
Wholesale, average, all grades (Chicago)
dol. per 100 Ib_. 19.11 18.55 16.76 16, 52 17.98 19.39 20. 50 21.88 23.54 23.24 23.29 22.97 24.18

Hog-corn price ratio

bu. of corn equal in value to 100 1b. of live hog. 1.1 12.1 11.4 10.7 12.0 13.5 13.8 14.2 15.5 15.5 16.5 15.9 15.9
Sheep and lambs:

Slaughter (federally inspected)

thous. of animals.. 1,243 1,427 1,069 1,218 1, 289 1,088 1,190 1,100 1,015 1,055 1,108 1,158 1, 366
Recelpts, principal markets______. __ do. 2,119 2 228 1,289 1,267 1,295 1,038 1,173 1,115 1,147 1,108 1,159 1,483 1, 822
Shipments, feeder, to 9 corn-belt Sta 750 830 335 215 158 90 122 99 131 102 136 201 547
Prices, wholesale:
Lambs, average (Chicago)...... dol. per 100 1b_. 25. 50 23.88 22.62 21.62 21.50 22.38 23.12 24.00 25.12 25. 50 25.38 23.38 19. 25
Lambs, feeder, good and choice (Omaha)__do.... 23.10 21.25 20. 50 19.18 20. 52 20.01 20.83 Q] O] 1) 17.94 17.78 15. 57
MEATS
Total meats (including lard):
Production (inspected slaughter)._.__. mil. of Ib._ 1,527 1,819 1,742 2,127 1,999 1,572 1,712 1,649 1,537 1,617 1,579 1,525 1,675
Stocks (excluding lard),cold storage, end of month
mil. of Ib__ 587 557 693 922 1,038 1,043 990 929 818 749 638 T 532 452
Exports s do.... 37 55 59 59 65 63 55 55 50 46 50 80 {..oo o
Beef and veal:
Production (inspected slaughter)..._thous. of Ib__} 713,624 | 801,480 | 662,271 [ 734,974 § 775,001 701,489 | 779,450 | 826,083 | 812,729 { 859,894 | 877,290 | 860,476 | 925,007
Stecks, cold storage, end of month._.__.____ do____} 184,158 214, 594 252, 306 286, 299 287, 258 274,457 256, 439 234,891 210,274 190, 408 163, 626 | 7 155, 672 155, 378
EXPOrts. oo do___. 1,150 1,365 1,153 1,319 877 1,272 1,368 1,794 1,965 2,848 3,073 2,973 1 ...
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New Yor ) __________ dol. per 1b__ . 562 . 556 . 545 . 514 477 .432 . 392 .382 .385 . 387 . 426 . 432 . 451

Lamb and mutton:
Production (inspected slaughter)_.__thous. of 1b__| 52,839 61,726 47,505 56, 616 61,371 53,166 58,120 52, 458 46,755 44,558 47,324 49, 401 57, 474
Stocks, cold storage, end of month..____..__ do._. 12, 553 16,002 17, 580 21,912 | 20,816 23, 670 19, 945 17,493 14, 720 13, 461 10,410 { 79,460 9, 892
Pork, including lard, production (lmpected

slaughter) thous. of Ib_.{ 760,409 | 955,425 1,081,841 1,335,205 §1,162,504 | 816,095 | 874,686 | 770,875 | 677,203 | 712,978 | 654,193 | 614,600 | 692, 034
Pork, excluding la

Production (mspected slaughter) ...__._.__ 571,228 | 715,279 | 765,850 | 984,200 | 841,949 | 601,403 | 650,145 | 570,190 | 502,422 | 533,230 | 489,360 | 469.818 | 531,761
Stocks, cold storage, end of month_ - 290, 931 234,894 319, 643 489,152 595, 546 604, 813 569, 204 538,025 | 459,755 414, 227 350,825 | * 265,981 198, 077
E,\'ports ___________________________________ 5,673 5,768 7,386 8,742 8,605 9,983 7,745 5,210 6,392 6, 768 6, 694 5,865 ...
Prices, wholesale:
Hams, smoked, composite.._ ... dol. perib.. 571 . 569 . 552 . 559 . 581 . 595 . 602 . 592 .619 . 650 . 683 .675 ?.623
. Fresh loins, 8-12 1b. average (New York).do._.. . 569 . 515 . 449 . 402 . 424 . 464 .479 .523 . 567 . 576 . 597 . 570 . 543
sard:
Production (mspected slaughter)____thous. of Ib__} 138,047 175,664 | 194,381 256,260 | 234,448 | 157,799 | 164,072 | 146,255 | 128,166 | 130,863 120,175 1 105809 | 116,615
Stocks, dry and cold storage, end of montht{.do..__| 143,223 111,912 136, 610 210,994 § 241,760 241, 890 239, 009 225,936 | 200, 621 169, 311 109, 342 55, 637 42, 439
Expor ts ____________________________________ do. 26, 611 43,043 46, 638 44, 347 50, 867 45, 881 39, 862 40, 675 33,841 28,908 23,192 34,505 ... ..
Price, wholesale, refined (Chicago)..dol. per 1b_. . 143 .143 .133 .113 L1120 125 . 135 135 . 150 . 140 . 163 183 ».233
POULTRY AND EGGS
Poultry:
Receipts, 5markets . _._____________ thous. of 1b__ 64, 955 81,748 74,618 70, 745 38, 884 34,125 39,046 40,934 44,435 46, 431 46, 075 46, 364 56, 985
Stocks, cold storage, end of month__._______ do. 182, 786 279 191 204, 424 278, 595 261,072 220, 606 174,243 140,371 123,485 117,876 112,460 | 7 127,340 175, 763
Pvice, wholesale, live fowls, heavy type, No. 1
(¢ hlcago) __________________________ dol. per 1b__ L 245 .225 . 250 . 263 . 310 .318 .333 . 345 . 325 .245 .275 . 2565 », 255
LEggs:

Production, farm__

4,081 4,371 4,480 5,037 5,441 5,328 6, 208 6,094 5,872 5,051 4,642 4,346 4,206

Dried egg productx 1, 069 758 957 685 442 1,168 2, 120 2,131 2,453 1,914 2, 088 1,959 1,441
Stocks, cold storage, en N
Shell _thous. of cases.. 1,709 1, 000 393 153 120 248 375 816 1,431 1,513 1,199 v 827 495
Frozen. -thous. of 1b_.| 123,661 95, 333 72,462 80, 176 34,980 42,419 65, 201 98, 978 132,294 159,755 | 152,835 { ¥ 133,427 | 110,056
Price, wholesale, extras, large ( ,hlcago)
dol. per doz.. . 553 .631 . 560 . 489 . 454 .443 . 495 .497 . 486 . 517 . 531 . 587 . 624

MISCELLANEOUS FOOD PRODUCTS

Confectionery, manufacturers’ salesi._thous.of dol_.{ 100,000 | 113,845 | 101,501 | 102,603 87,060 83,063 81,213 77,006 63, 522 56,041 48,895 | r 63,792 | 104,376
Cocoa:

TPOrtS i ceaens long tons.. 8,705 4,210 13,272 37,144 32,530 24,705 21,775 27,425 28,493 26,164 20, 859 13,574 | ... ...
Price, wholesale, Accera (New York)..dol. per 1b.. .333 . 340 .318 . 308 .318 .300 .328 .339 L334 . 346 . 385 . 386 ?.403
Cotlea:
Clearances from Brazil, total.____. thous of bags. . 1,601 1,456 1,450 1,453 1,269 1,160 1,374 9939 860 1,149 860 1, 286 1, 870
To United States....______. do__.. 1,045 846 893 817 788 757 776 526 411 685 361 744 1,122
Visible supply, United States. _.do____ 889 611 529 691 712 776 700 634 511 666 531 582 813
Imports_ i do._.. 1,869 1,615 1,396 2,207 1,841 1,815 2,249 2,149 1,256 1,278 1,470 1,320} ...
Price, wholesale, Santos, No. 4 (NeW York)
it dol. perlb.. . 545 . 540 . 535 . 538 . 540 . 553 .618 .573 . 553 . 560 . 593 1. 615 L6153
Fish:
Landings, fresh fish, 5 ports.___._... thous. of Ib_.| 54,114 49,126 31,529 26, 363 20, 492 23,689 31,514 34,911 47,314 75, 903 75,392 60,155 (._______..
Stocks, cold storage, end of month_____.__ do....l 190,493 | 200,944 210 658 | 102,818 ¥ 170,263 | 142,040 ! 119,099 | 109,189 | 113,581 | 142,655 [ 169,686 | 176,680 | 174,640
* Revised. » Preliminary. 1 No quotation.

1’,rRevised series.  Compiled by the U. 8. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952
will be shown later.

$Revisions for 1952 are shown in the August 1953 SURVEY.
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

Sugar:

Cuban stocks, raw, end of month
thous. of Spanish tons_.} r 3,170 2,895 2,620 2,170 1,970 2,679 3,801 4,906 4,676 4,364 3,908 3,218 2,658

United States:

Deliveries and supply (raw basis):
Production and receipts:

Produetion. ... ___.___ - 91,126 | 602,545 | 732,540 | 388,838 69, 484 34,014 37,407 59, 948 12,283 51,262 26, 860 37,059 117, 506
Entries from off-shore..._._ d 725, 621 387,500 | 226,961 104,722 § 469,755 | 398,576 | 627,988 | 854,355 | 530,430 | 628,878 | 607,226 | 614,983 | 563,878
Hawaii and Puerto Rico 237,299 | 273,166 108, 362 123, 853 149,498 | 143,730 | 192,443 | 248,120 | 235,756 | 180,490 | 234,674 | 182,958 | 237,561
Deliveries, total. ... .. r 750,622 | 680,035 | 519,868 | 596,070 576.630 | 546,884 [ 878,155 588, 583 509,440 | 790,640 | 886,890 | 7 778,556 | 844,285
For domestic consumption - _{ 748,299 | 677,919 | 518,373 | 593,793 574,780 | 545,674 | 876,548 { 587,001 597,627 | 779,785 | 885,168 | r 777,391 842, 829
Forexport. . __________ d r 2,323 2,116 1,495 2,277 1,841 1,210 1, 607 1, 582 1,813 10, 885 1,722 r 1,165 1,456
Stocks, raw and refined, end of month
thous. of short tons__ 697 1,045 1,518 1,602 1, 587 1,513 1,306 1,392 1,423 1,312 1,108 966 851
%Exporg ............................ short tons_. 649 12,376 625 527 377 10, 356 441 685 9,095 14,326 11,473 21,879 ...
mports:
Raw sugar, total. ... ... do....| 305,205 124,473 120, 331 158,151 270, 596 260, 306 361,182 341,775 325,781 393,731 339, 220 330, 805
From Cubg .................. 240, 343 96,836 | 102,213 | 129,183 205,264 | 178,519 | 303,479 | 274,851 222,582 | 221,630 | 238,565 | 266,009

63, 861 17,875 9, 599 25,224 59,642 81, 667 55,438 62, 664 93,039 | 165,748 91, 880 64, 421
46,738 40, 675 2,618 7,198 37,924 28,173 46,834 55, 961 54,782 40, 271 38,937 47,760

43, 590 35,160 0 350 32,492 25,614 39, 549 48,433 486,720 40, 226 37,178 44, 598
%a{vﬁv, wholesale....._.......__... dol. perIb__ .065 . 066 . 064 . 060 . 060 . 062 . 064 064 . 064 . 064 . 064 . 064
efined:
Retail ... dol. per 51b__ . 495 . 495 .495 494 1. 495 .493 . 490 . 495 .495 .495 . 498 . 500 L5802
Wholesale_ ..dol. perlb__ . 086 . 086 . 086 . 085 .085 . 083 . 086 . 086 . 086 . 086 . 086 . 087 » 087
Tea, imports thous. of1b__| 9,506 7,430 5, 530 6,931 | 10,466 7,949 | 10,590 | 11,141 7,943 9,215 7, 506 TT66 |
TOBACCO
Leaf:
Production (crop estimate) .__......__ mil.ofYb_ | | ... LIRS 5.0 RN DA FEUONUN AU SO SRS IR U 32,033
Stocks, dealers’ and manufacturers’, end of quar-
ter,total .. ... mil. of 1b_.. 3,951 | e |ieeaaaas 4,491 § oo leeeo.. 4,498 | . 4,085 || cmree et
Domestic:
Cigarleaf. ... . .. do.._. 1570 U I k23 N DR P F:34) U R ISR 455 R (AN MR
Air-cured, fire-cured, flue-cured, and miscel-
Janeous Aomestic. .- - —ow—.. mil. of Ib__ 3,410 | |oaao 3,968 | oo | 3,022 | e
Foreign grown:
Cigarleaf . ool do_... 18 | e LT [ ) L (R .
Cigarette tobaceo. . ... do. ) 152 N S S I [ S . e
Exports, including serap and stems.__.thous. of b 50, 451 42,072 43,793 36, 934 30, 746 22, 900 41,020 50,103 35, 682 33,263 24,649
Imports, including scrap and stems_____.._._ do-._- 9,174 9, 585 8,025 7,736 8,918 8, 261 9,085 7,961 8,787 9, 578 7, 662

Manufactured products:

Production, manufactured tobacco, total___do.._. 20, 051 21,342 16,123 16,369 16, i%3 16, 385 17,947 18,326 17, 806 18,170 15,999 17, 814
Chewing, plug, and twist do.... 7,366 7,936 6,378 6, 469 6,394 €, 638 7,138 6,935 7.246 7,347 7,194 6, 879
9, 406 9,781 6, 843 6, 662 6,893 6, 639 7,458 8,064 7,494 7,430 6, 300 7. 569
3,279 3,625 2,903 3,237 3,396 3,108 3,352 3,328 3,066 3,393 2, 504 3,367

Consumption (wit
Cigarettes (small):

TaX-free. .. eiciiiciaaao millions__ 4,325 4, 294 3,408 2,859 2,649 2,394 3,856 2,703 2,658 3,130 3,339 2,770
Tax-padd e do..._| 34,950 37,372 30, 386 30, 066 32, 408 32,212 34,105 31,607 30, 587 33,304 20,914 | 34,658
Cigars (large), tax-pald§........._. thousands. . 498 518 | 548,196 | 528,081 | 448,045 | 431,158 | 542,594 | 469,164 | 477,520 | 507,629 | 501,499 | 463,787 | ¢497,670

Manufactured tobacco and snuff, tax-paid§
thous. of lb_.} 19,315 20, 791 15, 653 15, 786 16, 804 15,480 17,056 17,887 17,488 17,812 15,862 | 17,539

Exports, cigarettes. ... _.__._________ millions. 1, 266 1,304 1,244 1,626 1, 306 1,348 1,813 1,331 1,482 1,119 1,321 L1588 {_o_._. .
Price, wholesale, cigarettes, manufacturer to
wholesaler and jobber, {. 0. b. destination
dol. per thous. . 3. 555 3. 555 3.555 3. 555 3. 555 3.555 3.938 3.938 3.938 3.938 3.938 3.938 | » 3,938

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skins
Calf and kip skins

_.thous. of Ih_. 11, 965 13, 761 8,918 14,147 12,429 11,264 13,093 18,407 18,166 20, 258 15, 602 13, 646
hous. of pleces. _ 1 97 142 182 137 72 217 123 253 268 187 188

Cattle hides_._____ 90 45 21 50 20 38 41 31 21 47 121 26
Goat and kid skins_ 2, 804 2,796 2,307 3,771 3,673 2,464 2,870 3,055 3,032 2,731 3,168 2,121
Sheep and lamb SKIDS. ool 1,105 2,064 720 1,195 1,392 1,431 1,759 4, 466 3,826 4,629 l 688 2, 760
Prices, wholesale (Chicago):
Calf:klnﬂ packer, heavy, 914/15 bs__ dol. per b__ .475 .488 . 513 .488 .488 . 550 . 563 .513 .613 .625 .513 . 513
Hides, steer, heavy, native, over 53 Ibs_._.._ do.... .160 .160 170 .165 .120 .137 128 .138 .153 150 .158 7. 170
LEATHER
Production:
Calfand kip. ... ___________ thous. of skins_. 967 1,045 846 994 930 857 936 871 849 827 685
Cattle hide.... --.-thous. of hides__ 1,881 2,224 1,963 2,102 2,123 2,006 2,020 2,133 2,117 1,998 1,815
Goat and kid___ ._.-thous. of skins_. 2,330 2,937 2,572 2, 985 2,802 2,709 3,172 2,979 2,922 3,121 2,828
Sheepandlamb ... ... do_._. 2, 551 2,942 2,442 2,244 2,215 2,368 2,319 2,435 2, 618 2, 520 2,103
Exports:
Sole leather:
Bends, backs, and sides__.________ thous. of 1h__ 75 25 24 65 57 82 42 23 65 24 23
Offal, including belting offal ... __._..._.__ do. 51 92 13 43 96 33 76 73 55 53 75
Upperleather. ... . ... thous. of sq. Tt 2,288 3,125 2,512 2,818 3,000 2,743 2, 996 4,002 3,959 3,492 2,825
Prices, wholesale: ;
Sole, bends, light, f. 0. b. tannery..._dol. perlb_. . 695 . 690 . 685 . 705 . 705 . 680 .690 . 680 725 720 . 690
Upper, chrome calf, B and C grades, f. 0. b. tan- ;
NOTY e e e e emeeam dol. per sq. ft._ .928 .938 . 955 . 987 . 968 1. 000 1.013 1.007 1,125 | 1.127 1. 022

r Revised. » Preliminary. ¢ Corrected; data in October SURVEY erroneously shown.

1 Revised beginning 1953 to represent price for New York and Newark for January-June; thereafter, for New York and northern New Jersey.
2 Estimate for 1952. 3 October 1 estimate.

§ Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES

Shoes and slippers:

Production, total .______._________ thous. of pairs..| 44,100 486, 341 38,932 42,033 45, 268 44,872 48,723 44,968 41,858 40, 824 40, 297 42,804 | ..o

Shoes, sandals, and play shoes, except athletic,
total .. thous. of pairs_.| 37,842 39,185 32, 659 37,303 41,778 40, 967 44,079 40,193 36,979 35, 790 34,972 36,539 | oo
By types of uppers:q
Allleather . _ .. .. _______.__ 33, 906 35,057 29, 080 32,750 36, 278 35, 336 37, 520 33, 898 31, 986 31,745 31, 630 33,255 [..__._.._.
B lei(rt zieather and nonleather 3,936 4,128 3,579 4,553 5, 500 5,631 6, 559 6, 295 4,993 4,045 3,342 3,284 | ___..____
v kinds:
Men’s. . il 8,775 9,339 7,866 9,010 8,953 8,745 9,125 8,979 8, 532 8,136 7, 560 7,963
Youths’ and boys’____.._ 1,826 1,709 1, 442 1, 539 1, 558 1,515 1,622 1,474 1,574 1, 595 1,637 1,696
Women’s_.._._.._..__.. 19, 419 19, 446 15, 580 18,028 21,718 21, 005 22,945 20, 765 18, 490 18, 161 18, 687 19,077
Misses” and children’s__ 5,040 5, 553 4, 882 5, 585 6, 257 6, 208 8, 527 5,436 5,139 5,077 4, 603 5,107
Infants’ and babies’ 2,782 3,138 2, 889 3,141 3,292 3,404 3,860 3, 539 3,247 2,821 2,485 2,696
Slippers for housewear.. 5, 638 6, 442 5, 668 4,161 2,946 3,369 4,059 4,271 4,375 4,533 4,790 5,607
Athletic. ... _..____.____ 264 286 237 229 226 238 265 279 280 258 269 296
Other footwear. 356 428 368 340 318 208 320 225 224 243 266 272
Exports 386 433 346 305 293 388 468 353 348 253 313 421
Prices, wholesale, f. 0. b. factory:
Men’s and boys’ oxfords, dress, cattle hide
upper, Goodyear welt_____..... 1947-49=100_. 108.5 108.5 109.0 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 | »110.3
Women’s oxfords (nurses’), side upper, Good-
year welt_________.___..____.._. 1047-49=100_. 113.3 113.3 114.5 117.1 117.1 117.1 117.1 17.1 117.5 118.1 118.1 r118.1 »118.1
Women’s and misses’ pumps, suede split._do.._. 112.9 112.9 112.9 113.4 113.4 113. 4 113.4 110.7 110.7 110.7 110.7 110.7 »110.7
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sawmill products 48, 534 40,949 44, 358 60, 595 54,326 62,158 47,247 8, 631 53,192 53, 765 53,037 54,245 ...
Imports, total sawmill produets..__ __.do___.| 227,340 255, 581 241, 379 243,479 189, 269 195, 457 238,076 219, 381 242,183 270, 350 253, 021 264,389 | ...
National Lumber Manufacturers Association: @

Produection, total __..___..___.__.____ mil. bd. ft_. 3,532 3,574 3,074 2, 860 2,977 2,945 3,288 3,521 3, 204 3,428 3,337 3,437 3,470
Hardwoods._ . 704 695 694 620 660 680 641 660 545 622 674 765 790
Softwoods___. 2,828 2, 879 2, 380 2,240 2,317 2,265 2,647 2, 861 2, 659 2.806 2,663 2,672 2, 680

Shipments, total_ 3, 526 3, 599 3,077 2,882 3,043 2,955 3,374 3, 589 3,311 3,408 3,207 3,218 3,207
Hardwoods._ .. 689 723 711 633 708 741 786 806 704 688 647 661 627
Softwoods do_ 2,837 2,876 2, 366 2,249 2,335 2,214 2,588 2,783 2, 607 2,720 2, 560 2, 557 2, 580

Stocks, gross (mill and concentration yards), end

of month, total ... mil. bd. ft_. 8,355 8,331 8,327 8, 306 8,221 8,211 8,125 8,090 7,951 7,739 7,851 8,068 8,314
Hardw Oods 3, 259 3,231 3,214 3,201 3 153 3,092 2,847 2,801 2,642 2, 576 2, 604 2,708 2,871
Softwoods. .. occooaaoaoo 5,096 5,100 5,113 5,105 5,068 5,119 5,178 5,289 5,309 5,163 5, 247 5, 360 5,443

SOFTWOODS
Douglas fir:

Orders, New . oo oo cam e do__.. 890 925 774 823 910 862 971 1,032 814 847 811 693

Orders, unfilled, end of month. ~do____ 780 756 753 811 888 921 925 925 894 838 878 786

Production_. _do.._. 959 923 785 812 860 848 966 042 885 883 751 789

Shipments.._. ~do___. 1,003 949 777 764 829 820 952 978 863 888 759 776

Stocks, gross, mill, end of month_ _..do. 917 892 899 948 97! 1,007 1,021 1,018 1,008 1,002 982 995

Exports, total sawmill produets. _ M hd. ft 18, 856 15,843 14,105 16, 455 22,029 17,815 22,393 30, 276 29, 067 18, 058 21, 390 17, 968
Sawed timber._...__.__________ ...do.._. 7,268 , 462 4,156 4,984 6, 693 6,663 6, 800 14, 691 16,245 7,138 12,528 7,499
Boards, planks, scantlings, etc oIl 11,588 8,381 9,949 11,471 15, 336 11,152 15, 593 15 585 12, 822 10, 920 8,862 10, 469

Prices, wholesale:

Dimension, No. 1 common, 2’ x4/, R. L.
dol. per M bd ft..| 86.576 86. 576 86.310 84. 945 84. 665 84.105 83. 405 82.845 79. 009 78. 064 77.252 | r76.972 | »75.148
Flooring, B and better, F. G., 1" x 4"
South dol. per M bd T 120.418 | 120,418 | 122,051 | 124,460 | 124.460 | 125,105 126.232 | 127040 | 126.396 | 126.396 | 126.085 | 126.085 |» 125.858
outhern pine:®

Orders, new . - ..o ooieeooioio__ mil. hd. {t._ 776 802 677 599 758 692 752 803 739 709 714 673 693

Orders, unfilled, end of month_ _..do.__. 372 376 372 295 320 350 356 383 376 344 306 287 269

Production_..__.__.....___... do.... 747 787 670 708 767 700 767 830 754 767 764 707 707

Shipments . 769 798 681 676 733 662 746 776 746 741 752 692 711

Stocks, gross (mill and concentration vardq), end
of month _.-mil, bd. ft__ 1, 552 1, 541 1, 530 1, 562 1, 596 1,634 1,655 1,709 1,717 1,743 1,755 1,770 1,766

Exports, total sawmill product: _M bd. ft__ 5,317 4,300 6,163 11, 517 9,345 7,379 5,821 5,123 5,262 5, 590 7,981 8,549 ...
Sawed timber__._ ... ... __do.__. 1,152 1,104 1,776 1,529 1,327 3,016 1,621 1,139 1,335 1,126 2,619 810
Boards, planks, scantlings, ete...__.._.___ do._.. 4,165 3,196 4,387 9,988 8 018 4,363 4,200 3,984 3,927 4, 464 5,362 7,739

Prices, wholesale, composite:

Boards, No. 2and better, 1”7 x 6" x R. L.
dol. per M bd. ft__| 81483 81. 572 81.921 82.113 81. 402 81.180 80.675 80. 487 79. 439 78.748 78.227 | r 77,614 | »77.684
Flooring, B and better, F. G., 1’ x 4" x §/I,
West . dol. per M bd. ft__| 158.358 158.971 158.971 158. 971 159. 583 159. 766 159. 360 158. 748 156. 604 156. 604 157.829 | r 157,523 |» 157.523
estern pine:

Orders, new. _.___ .. _________..____ mil. bd ft_. 719 737 592 614 610 531 586 653 646 718 714 664 678

Orders, unfilled, end of month_ _.do.... 675 657 614 628 670 657 643 665 650 679 400 355 342

Production.___ T o .- 702 740 572 462 426 429 554 676 629 746 761 782 767

Shipments___ do.__. 650 706 561 550 518 444 550 631 611 688 685 711 690

Stocks, gross, mill, end of month___________ do._.. 1,810 1,844 1,855 1,767 1,675 1, 660 1, 664 1,709 1,727 1, 557 1, 633 1,704 1,781

Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 17/ x 8" .l dol. per M bd. ft_. 83.23 81.55 81.31 82.65 83.61 83.64 84.07 85.00 85, 04 84.92 83.26 | r8L10| »76.11

SOFTWOOD PLYWOOD?
Production.___..__ thous. of sq. ft., 34" equivalent__| 295,381 307, 321 237,048 270, 059 239, 083 302,975 339, 259 351,913 334, 309 345,260 | r 281,542 | 254,756 (_______._
Shipments d 292, 584 | 306,791 241, 589 272, 669 290, 689 301, 638 338,115 | 344,257 335,972 | 341,083 | r 278, 267 253,635
Stoeks, end of month.___.___.._._..__..__... do.._.| 104,049 | 104,894 | 100,925 96, 916 97,619 99,103 | 100,073 | 107,562, 106,057 | 110,662 | r 113,512 | 113,871
HARDWOOD FLOORING
Maple, beech, and birch:

Orders, MeW . oo e Mbd. ft._ 3,450 3,900 3, 650 3, 800 4,300 4, 850 4,525 5,075 4,150 5,250 4,275 4,400 3,300

Orders, unfilled, end of month. 9, 650 9, 600 9, 600 9, 650 9,325 9, 650 9, 900 10, 350 10, 450 10, 050 9, 800 9, 500 8,450

Produetion_____.________.____ 3, 900 4,200 3,200 3, 900 4, 000 3,900 4,200 3,875 3, 500 4,150 3,100 3, 950 4,100

Shipments__ 2, 950 3, 800 3,350 3, 650 4, 050 3, 550 4, 250 4,125 4, 050 5, 150 4, 350 4,300 3, 850

Stocks, mill, 9,675 10,175 10, 000 10, 200 10, 275 10, 550 10, 525 10, 600 10, 100 8, 950 8,025 7,650 7, 650

r Revised.

» Preliminary.
J'The figures include a comparatively small number of “other footwear’ which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further
small d}ﬂ‘crences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by
types of uppers.
S Revised monthly data for January 1950-July 1952 are available upon request.

$Revisions for 1952 appear in the August 1953 SURVEY.
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LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING—Continued
Oak:
Orders, new.______ ... ... Mbd. ft._] 81,178 87,303 63, 707 73,232 89, 979 87,638 98, 269 84,222 65, 466 62, 004 73,043 74,238 73,874
Orders, unfilled, end of month ..-do....] 61,132 57,998 50, 843 56,093 66, 898 76, 823 86, 161 86, 584 77,419 62, 965 60,034 54,735 52,885
Production.. .. e _.do....| 82,021 91,034 76, 794 72,716 78, 157 72, 283 79,615 84,371 77,825 79, 466 81, 390 78, 243 81, 474
Shipments. ... _.___.__... . _.do....| 84,132 94, 651 74, 393 67, 982 78, 556 77,265 85, 226 88, 350 80, 635 79, 821 83,100 79, 537 70, 581
Stocks, mill, end of month. ____._.__._..___ do....| 73,260 69, 603 72,004 76,738 76,339 69,323 62, 064 55, 268 52, 458 52,083 50,373 49,079 50: 971
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total ... .. ... short tons..| 367,876 | 448,197 | 387,319 | 440,042 | 328,091 | 283,903 : 313,602 | 293,087 | 306,774 | 285,251 | 251,365 | 233,702
AP - - oaeen ...do.... 21,991 39,176 19, 790 20, 672 12,147 24,012+ 16,033 17, 417 17, 699 19, 416 15, 988 345,513 |-
Tmports, total. ... ... _.do_...] 142,336 | 221,304 | 177,224 | 205,599 | 149,371 | 136,349 | 181,185 | 206,254 | 261,581 | 269,806 | 312,969 | 272,106
13 ¢: S o R I do-_.. 8,024 5,133 11,767 8,092 , 254 10, 846 10,185 11, 255 3,138 15,032 22,083 18, 669
Yron and Steel Scrap
Consumptlon, total.__......._ thous. of short tons._. 6,477 7,007 6,676 6, 820 7,008 6,499 : 7,321 6,974 7,050 6, 665 6,204 6,280 . ...
Home scrap..... 3, 270 3,573 3,444 3, 490 3,579 3,343 ‘ 3,724 3, 585 3,572 3,489 r 3,295 23,384 Lo ___.
Purchased scrap 3,207 3,434 3,231 3,330 3,429 3,156 | 3, 597 3,390 3,478 3,176 r 2,909 22,806 ___.____.
Stocks, consumers’, end of month, total. 7,045 7,033 | 6,936 6,902 6, 632 6,722 6, 569 6, 694 6, 603 6,395 r6,560 | 26,85 ... ...
Home SCrap . oo ovooooooiooe R 1,388 1,428 | 1,350 1,322 1,314 1,295 1, 248 1,295 1,343 1,344 1,451 21,564 oo
Purchased SCrap. .. . ccoooccicmemaaas do.._. 5, 658 5,605 5, 586 5, 580 5,317 5,427 5,321 5, 400 5, 260 5,051 5,109 05205 i ________.
Ore
Tron ore:
Al districts:
Mine production thous. of long tons__{ 15,012 14,271 9,448 3,260 3,387 3,214 4,113 9,971 14, 287 15,368 15,719 | oo .
Shipments. . ... ... _do....| 16,301 15, 588 11, 531 2,970 2,002 1,609 2,181 10, 486 i 15, 002 15, 663 16,534 |. .
Stocks, at mines, end of month ce-do-... 8, 500 7,183 5,119 5, 449 6, 824 8,149 10,031 9,516 | 8,851 8, ToT89 |
T.ake Superior district:
Shipments from upper lake ports___.._.._ do....| 14,389 13,013 9, 295 427 0 0 313 8, 404 13, 597 13,745 14, 497 15,237 . 18,214
Consumption by furnaces___ .. _.do.._.] r7,657 8,048 7,826 8, 220 8, 293 7,396 8, 257 7,764 8,358 8, 056 8,239 8,150 ! 7,699
Stocks, end of month, total._ _.do._. 41, 532 47,839 51, 208 45,172 37,077 29, 949 22, 065 21, 572 26, 247 32,070 38,829 45,579 1 51,767
At furnaces. ... _._....... ..do....} 36,206 41, 699 44,318 39,055 31,967 25, 741 19,026 18, 816 23,198 28, 526 34,443 39, 988 44, 612
On Lake Erie docks. _.do___. 5,326 6, 140 6, 890 6,116 5,110 4,207 3,039 2,757 3,049 3, 544 4,386 5,501 | 7,155
TIPOEES . oo o eeea e 1,172 1,065 1,012 746 681 576 576 780 966 ! 1,125 1,148 1,109 .
Manganese ore, imports (manganese content) :
thous. of long tons. 64 90 88 157 141 95 96 95 103 . 134 127 89 e
Pig Iron and Iron Manufactures ; |
Castings, gray iron: ! :
Orders, unfilled, for sale_.___ thous. of short tons_. 1,451 1,392 1,309 1,316 1,333 ¢ 1,332 1,376 1,306 1,272 1,246 1,233 1,223 . ...
Shipments, total di 1,119 1,233 1,061 1,142 1,162 1,136 1, 264 1,277 1,186 1,196 1,056 1,069 . ..
For Sale. oo e 630 689 594 619 622 607 675 683 642 648 573 589 .
Castings, malleable iron:
Orders, unfilled, forsale___.__..._.... short tons_.| 168,367 | 168,609 | 167,842 ; 173,494 | 174,808 | 175088 | 177,776 ; 174,514 | 160,387 | 151,016 | 137,251 | 120,801 :.___.____.
Shipments, total_.__ __..do__.. 75, 950 88,062 76, 099 80, 680 87,249 86, 515 94, 481 95, 923 82, 050 86, 514 77,111 T3.855 L.
Pi Forsale ...................... coo.do....| 45849 52,922 46, 708 50, 485 53,272 51,963 57,025 57,757 48,011 50, 819 45,413 45,415 ...
ig iron:
Production.._....__.._..___. thous. of short tons._ 6,164 6, 515 6, 227 6, 510 6, 564 5,882 6,677 6,231 6, 537 6,373 6, 516 6,472 6, 202
Consumption . ... .o ... do.... 6, 007 6, 510 6,128 6,367 6,478 5, 832 6, 577 6, 236 6, 546 6, 251 r6,249 1 »6,353 ...
Stocks (consumers’ and suppliers’), end of month
thous. of short tons__ 1,864 1,830 1,897 1,964 1,852 1,884 1,895 1,876 1,837 1,977 2,208 »2.368 ___..._._
Prices, wholesale:
Composited . .. ccowmeeeaene- dol. per long ton.. 56,311 56.31 56.31 568.31 154.73 54.73 54.73 54,73 54.73 54.80 | 56.22 56.23 56.10
Basic (furnace) ... ... (e JR 54.50 | 54. 50 54. 50 54, 50 54. 50 54. 50 54. 50 54.50 | 54, 50 54. 50 ¢ 56. 00 56. 00 ? 56. G0
Foundry, No. 2, {. 0. b. Neville Island .do.._. 55. 00 55. 00 55, 00 55. 00 55.00 55. 00 55.00 55,00 55.00 55.00 ; 56. 50 56. 50 » 56. 50
Steel, Crude and Semimanufactures
Steel castings: | ! ‘
Shipments, total._ ... ... short tons__{ 158,392 165, 155 148,259 | 161,733 167, 211 175,675 182,181 179, 615 165, 649 164, 665 139, 577 141,340
Forsale, total .. ... ... do....| 121,402 124, 626 110,467 | 122,166 126, 819 137, 592 141, 873 140, 051 126,380 ¢ 125,984 105, 687 © 107, 941
Stecl fRailway specialties. __ . ___..._.._.__. do....0 19,930 22,610 22,287 . 25,972 26,752 33,136 34,364 34,035 29,552 | 30,381 22,925 © 25,026 |
teel forgings: i i :
Orders unfilled, total _________ . _._._____ do_.._!1,391,998 (1,393,137 |1,398,863 1,207,058 1,206, 550 (1,199.151 [1,197, 261 11,081,838 1,239, 057 11,135, 343 1,080,582 !
Shipments, for sale, total.. _do-... 49, 642 178,475 155,630 | 180, 538 183, 545 183, 709 200, 152 196, 441 191, 189 185,323 | r 155, 288
Drop and upset_....___. _.do._. 107, 966 130, 515 112,622 | 133,851 137, 221 135, 682 147, 701 140, 510 134, 686 132,580 | 112, 848
Press and open hammer_._ ... do-... 41, 676 47, 960 43, 008 i 46, 687 46,324 48, 027 52,451 55,931 56, 503 52, 743 42, 440
Steel ingots and steel for castings: i
Production__._ . __..oo_...._ thous. of short tons. 9,063 9, 808 9,440 | 9, 691 9, 898 8,933 10, 168 9, 546 9,997 9,404 9,276
Percent of capacityl- ... . oo 102 107 106 | 106 99 99 102 99 106 97 93
Prices, wholesale: ;
Composite, finished steel .. dol. per1b_. . 0498 . 0498 L0498 | . 0498 . 0498 . 0498 . 0498 . 0498 . 0501 . 0513 .0524 L0524 . 0524
Steel billets, rerolling (producing point) : :
dol. per short ton__ 59,00 59, 00 59.00 ! 59. 00 59. 00 59. 00 59. 00 59. 00 2 62. 00 369.00 272,00 272,00 | »272.00
Structural steel (producing point).-...dol. per1b_. . 0420 . 0420 .0420 | . 0420 . 0420 . 0420 L0420 . 0420 1.0413 21,0413 3.0438 2.0438 - 5?0438
Steel scrap, heavy melting (Pittsburgh) :
dol. per long ton.._ 44,00 44. 00 44.00 I 44.00 44.00 44.00 44.00 44.00 39. 50 40. 50 44. 50 45,50 740,50
Steel, Manufactured Products él
Barrels and drums, steel, heavy types: :
Orders, unfilled, end of month_.._ ... thousands._. 5,733 5,396 4,884 | 4,949 5,174 5,052 4,878 4,804 4,393 4,459 3,901 4,013 4,052
Shipments__.________._.__... 2,188 2,277 1,892 2, 046 1,798 | 1,670 , 1,981 2,068 2,054 2, 086 1,975 2,026 1, 950
Stocks, end of month__.___ 41 36 28 ! 48 62 63 ! 68 90 81 90 117 94 | 123
* Revised. ? Preliminary. 1 See note marked “&*” for this page. 2 Data beginning May 1953 representquotations for a sitbstituted <eries. 3 Data beginning August 1953 represent

estimated industry totals based on forge shops whose ship:
Beginning January 1953, new weighting factors hav
a very small adjustment for any freight-rate increases) to the st
tFor 1953, percent of capacity is calculated on annual capact

ated prices.

ments in 1947 accounted for over 90 percent of total shipments; earlier data are estimated totals based on a different sample.
¢ been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus

ty as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 108,587,670 tons.
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Septem-

March April May June July August ber

January

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products—~Continued

Cans, metal, shipments (In terms of steel consumed),

L2017 N short tons._| 460,155 | 355318 | 245,036 | 256,739 | 269,597 | 252,084 | 279,372 | 304,201 | 304,743 | 357,201 | +446,772 | 506,215 | ____._____
Food..... _..do_.._| 348,500 240, 136 152,116 158,612 167, 764 151, 200 161, 854 174, 879 177,976 220, 481 299, 306
Nonfood ._ ... __occaeone. _do....] 111,655 ! 115,182 92, 920 98,127 1 101,833 | 100,884 | 117,518 | 129,322 | 126,767 | 136,720 | r 147,466
Shipments for sale . __________ ...do_...| 405368 | 306,570 | 208,128 | 219,682 1 227,068 | 215587 | 238 014 255 358 | 259,360 | 311,009 | r 407,362
Commercial elosures, production._ _ millions._ . 1, 146 1,229 992 1,138 1,186 1,138 1, 296 l, 338 1,307 1,348 r1,281
Crowns, production..__.._._.____ thousand gross..| 33,060 33, 467 24,875 27,002 26, 616 24, 696 27,627 27,772 29, 317 31, 605 30,752 | 29,155 |...._.. ..
Steel products, net shipments:
Total ... thous. of short tons._. 6, 542 7,156 6, 648 7,165 7,068 6, 533 7,437 7,162 7,209 6, 950 6,583 | 6,499 | _________
Bars, hot rolled—All grades_. K 787 846 828 865 853 779 894 838 873 843 794 750
Reinforei 181 197 153 211 146 156 173 155 159 157 166 A
Semimanufactures. . __.._._._ 352 377 350 395 358 335 415 357 352 329 295 . .
Pipe and tubes___ 797 861 783 857 832 804 902 880 828 847 801 778 1. .
Plates. . ___ .. .. . eaeo_ d 649 709 679 720 714 659 707 650 698 614 587 586 |__ -
Rails o ... ala__L 148 156 145 153 166 148 168 150 161 162 156 150 | -
Sheets. 1,639 1,819 1,714 1,843 1,851 1,695 1,982 2,007 2,003 1,924 1,957 1,921 |. -
Strip—("old rolled. . 156 189 166 179 190 167 205 194 187 190 151 188 |__ -
Hot rolled.. ... _____ 192 207 194 196 203 183 210 206 214 210 161 195 |_. -
Structural shapes, heavy__._. d 386 412 416 422 418 395 416 414 417 397 414 391 -
Tin plate and terneplate. 412 435 388 373 433 373 448 442 459 441 405 390 . -
Wire and wire products..__.______________ 447 497 443 454 458 435 471 447 449 426 328 378 | eees
NONFERROUS METALS AND PRODUCTS
Aluminum:
Produetion, primary.._____.__.._.... short tons._| 76,882 77,312 74, 639 83,419 89, 895 92,649 | 104,460 | 102,071 | 105,464 | 104,152 | 109,285 | 110,545 |oocooo_.
Tmports, bauxite. _____ ... _______ long tons_.| 307,644 | 364,395 | 206,613 | 334,147 | 294,415 | 283,599 | 350,094 | 355,805 | 345619 | 427,849 | 300,184 | 442,171 |_.__._____.
Price, wholesale, scrap castings (N. Y.)
dol. per Ib_. L0750 . 0750 . 0750 . 0750 . 0750 . 0825 . 0995 . 0924 . 0838 . 0936 . 1000 . 0900 . 0900
Alrminum fabricated products, shipments,
total ... mil. 211. 2 235.5 212.1 232.0 243.6 240.7 273.7 281.0 266.7 261.8 r254.1 241.4
Castings._ ... ___ 45.4 51.6 46.5 53.3 55.6 54.9 59.4 61.6 57.6 56.8 51.7 50.9
Wrought produects. total_ N 165.7 183.9 165.6 178.7 187.9 185.7 214.3 219.4 209, 1 205.0 202.5 190.5
Plate, sheet, and strip. . ___._. - 95.8 107.6 98.2 103.7 110.7 109. 2 127.1 129.2 123.6 121.3 123.5 117.9
Brass sheets, wholesale price, miil______. .perlb.. .402 . 402 . 402 . 402 . 402 . 402 . 429 .429 .429 . 429 . 429 . 429

Copper:

Production:
Mine production, recoverable copper
short tons.. 75,127 79, 401 75, 521 75,764 77, 594 72,367 80, 807 79, 621 80, 829 73, 646 76,461 | 75,574 75,679
Crude (mine or smelter, including custom in-
CAKe) . short tons__| 82,426 84,824 80, 436 85, 238 81, 625 83,653 { 101,825 95, 890 93,197 84,948 88, 063 82, 705 -
Refined.. _._._ ... 105,770 | 100,075 | 113,965} 108,010 | 101,538 | 112,016 | 112,660 | 117,929 | 124,480 | 112,570 | 106, 749
Deliveries, refined, domestic__ 138, 759 125, 338 143, 088 125,133 117,204 1 r 133,462 142,282 146, 215 139, 300 104, 481 106, 985
Stocks, refined, end of month_ ... ___ 59, 760 69, 237 58, 858 59, 836 60, 944 55, 807 48, 382 52, 762 58, 126 77,100 78,825
Exports, roﬁned and manufactured. 18, 226 13,016 16, 257 8,079 6, 030 8, 645 6, 551 8, 669 7,278 13,317 18, 848
Imports, total. ... 67,473 59, 901 59, 144 70, 150 50, 055 62, 360 52,397 71,110 67,098 81, 341 66, 200 48, 466
Unrefined, including scrap.___ 25, 261 21,019 23,930 24, 381 23, 506 33, 204 20, 496 39, 573 32,132 40, 391 48, 201 32,205

Voo

Refined i do 42,212 38,882 35, 214 45, 769 26, 549 29, 156 31,901 31, 537 34, 966 40, 950 17, 999 16,261 | ... _____.
. Priee, wholesale, electrelytic (N. Y.).dol per H. . 2420 . 2420 . 2420 . 2420 . 2420 . 2497 .2929 . 2990 . 2968 . 2969 . 2069 . 2961 . 2062
A0
Ore (lead content):
Mine production______.__._____.___ short tons._| 30,386 33, 523 29, 160 29, 542 30, 660 29, 458 30,715 31,137 29, 051 28,472 26,444 | r 26,164 26,177
Receipts by smelters, domestic ore..____ do____| 32,919 | 33,770 30, 537 32,769 30, 697 30, 388 32, 660 31, 557 28,793 30, 753 27,339 27, 709 27, 637

Refined (primary refineries):
Production__. ______._

do....| 42791 51,521 | 49,806 | 48,651 | 47,205 | 45423 | 47,003 | 46,720 | 43,187 | 36,880 | 40,210 | 38,022

Shipments (domestic) do..__ 45, 818 40, 970 48, 261 39,370 35, 529 36, 811 42,242 39, 487 48, 914 44,140 35, 652 40, 836

Stocks, end of month_ _ __ _________.______ do.___ 31, 837 37,718 35, 686 43, 560 52, 760 58, 949 62,371 69, 608 63, 879 56, 569 61,017 58,103
Price, wholesale, pig, desilverized (N. Y )

.perlb_. . 1600 . 1440 . 1416 .1413 . 1419 . 1350 . 1340 . 1268 L1275 L1341 . 1368 . 1400
Imports, total, except mfrs. (lead content)
- short tons._| 46,983 59, 392 41,305 85,133 48, 002 42,144 36, 410 42,810 43,612 45,918 | 30,796 41,234 | ...

in:
Production, pig§. .. f 2, 686 3,612 4, 210 4,027 4, 250 3, 592 4,071 3,968 3, 286 3,245 | ______.
Consumption, pig, total§ _____________._.._ d. 6,399 7,261 6, 636 6, 965 7,410 7,012 7,788 7, 680 7, 562 7,508 [ _.._.

Primary§. . 4, 200 4,709 4,311 4, 499 4, 809 4,441 5,162 5,192 4,985 4,989 (__.___.___
Stocks, pig, end of month, total§..__ 25,314 24, 840 24,321 25,993 22,504 19, 433 17,629 16, 029 13, 592 13,391 | _..__.___

Government§.__ ... 15, 534 14, 266 13, 659 13, 265 10, 589 8,003 5, 206 4,402 2,135 1,935 | ...
. Industrial§ . e 9, 780 10, 574 10, 662 12,728 11,915 11, 430 12,423 11, 627 11, 457 11,456 |ocoeo e .

mports:

Ore (tin content) . . . .oooeeouo_l 1,136 4,869 2,177 3,277 3,862 4,101 4,573 1,915 2,017 4,230 2,798

Bars, blocks, pige, ete__ 7,686 6, 883 5, 850 7,180 7,703 5, 251 6, 686 7,229 6, 739 5, 495 5, 821
Price, WhOl(’S‘ﬂe Straits (N Y. ) ..... dol. per lb-_ 1.2138 1.2123 1.2127 1.2147 1. 2150 1.2150 1.2140 1.0111 . 9746 L9295 . 8163

Zinc:
Mu;)o production of recoverable zine_. _short tons__| 48,748 53,346 48,899 49, 789 54,035 | * 49,506 51,803 51,335 47, 940 46,413 42,252 41, 034 40, 647
Slab zine:

Production. .. e ceeeaan do....| 76,019 80, 588 78, 563 81,363 81,994 76, 899 83, 485 80, 459 82, 422 81, 617 80, 825 83, 241 81, 144
Shipments, total._ .do..._ 78,129 79, 787 90, 756 77,352 80, 679 71,710 77,285 86, 043 84, 250 76, 784 74, 204 69, 250 57, 547
Tomestic. .. __.___ _.do....| 69,342 71, 659 81,439 71,175 77,573 67,729 72, 388 78, 211 75, 648 72,612 69, 498 65, 450 55, 167
Stocks, end of month . __ . __________._____ do.__.| 94,541 95, 342 83,149 87,160 88, 475 93, 664 99, 864 94, 280 92 452 97,285 | 103,906 | 117,897 | 141,494
Price, wholesale, prime Western (8t. Louis)
dol. perlb.__ . 1398 . 1330 . 1250 . 1250 . 1259 . 1148 . 1103 . 1100 . 1100 . 1100 . 1100 . 1098 L1018
Imports, total (zinccontent) .____.__._ short tons.. 14,976 21,322 23,235 27,232 27, 658 27,475 54, 767 51, 609 75, 808 102, 632 66, 834 54,950 1. _______
For smelting, refining, and export__.______ do_.__. 1,357 2,939 2, 555 1,532 911 984 3,859 473 338 143 182 49 | ...
For domestic consumption:
Ore (zine content) .. ... ecnocmeoa . do..._. 4,468 6,105 7,027 3, 636 6, 804 7,837 29, 020 26, 601 47,708 64, 206 41, 600 38,882 ) ... . ..
Blocks, pigs, et .. e do.... 9,151 12,278 13,653 22,014 19,943 18, 654 21, 888 24, 535 27,762 38, 283 25,052 16,019 .. _.
HEATING APPARATUS, EXCEPT

ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square):

Shipments_ .. o oceee. thous. of t1b__| 29,455 33, 552 23, 088 14,088 11, 522 12,955 10, 990 9, 286 12,831 |l
Rs(%OCks‘ endof month. . ____ . ... __ do....| 63,833 55,159 51, 470 54,618 60, 568 65, 219 73,761 83, 423 89,479 | e ee e L

adiation:

Shipmentsd®. cooem oo thous. of sq. ft._ 4,729 4,962 3,814 2, 590 2,634 2,621 2,435 1, 740 1,821 2,477 2, 591 3,345 (oeooo...

Stocks, end of monthd.._._..._._.__.___ do.... 5,032 4,199 3,422 3,859 4,044 4,028 4,625 5,310 6, 745 9,085 8, 404 7,909 . ..

r Revised. » Preliminary.

§Substituted series. Compiled by the U. 8. Department of Interior, Bureau of Mines; monthly data beginning January 1951 are available upon request. Government stocks represent
those available for industrial use.

o"l%wta beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron radiators and
convectors
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Ul;lg(%szs ohh;rwnse stated, statistics throulgh 1952 1953 .
an escriptive notes are shown in the . . . 5
1953 Statistical Supplement to the Survey Se{))thrm October N%ve(;m Dc&)erm January Fg;)éu March | April May June July | August Segtem-
R er
METALS AND MANUFACTURES—Continued
HEATING APPARATUSg~Continued
gpliltf)}rs, range, shipments. . cccvercccneoa-- number__| 22,245 20,957 © 19,220 19, 941 26, 768 24,737 29, 828 29,873 25, 667 | emame e e e
il burners:
Orders, unfilled, end of month. . _....._..... do_.__| 66,080 57,874 1 42,595 37, 505 37,658 43, 469 38, 986 48, 960 53,0657 || ______.
Shipments. .. .o...__. 104,129 | 119,401 | 72,834 53, 272 49, 026 45,345 56, 336 53,904 64,173 74, 416 79,735
Stocks, end of month 43,016 36, 099 ’ 39, 473 46, 781 49,915 58, 324 67,262 78,784 86, 387 86, 635 81,190
Stoves and ranges, domestie cooking, excl. electric:
Shipments, total ... . _________.. number__| 223, 206 266,024 1 206, 210 197,118 187,745 205, 872 228, 602 238, 851 197,483 179, 651 171, 491
Coal and wood d 9, 655 10, 523 8,411 8, 911 8,723 8, 089 8,125 7,420 5,075 5, 435 5,796
Gas (incl. bungalow and combination) 202, 156 242, 348 188, 626 178, 706 170, 875 187, 702 210, 048 220, 939 181, 682 167,070 159, 515
Keroscne, gasoline, and fuel oil ... _______. 11,485 13,153 9,173 , 50 8,347 10, 081 10, 429 10, 492 10, 726 7,146 6,180
Stoves, domestic heating, shipments, total.__do..._{ 573,969 669, 871 377,757 197, 416 145, 700 124, 334 147, 598 137,623 154, 965 216,485 | r 297, 809 396, 069
Coal and wood.... 161, 293 182, 654 121,278 36, 401 12,061 11,735 17,218 20,782 25, 503 27,617 47, 056 51, 841
246, 502 310, 694 175, 446 115,821 57, 487 60, 568 78, 544 72, 366 78,136 116, 059 153,104 221,333
Kerosene, gasoline, and fuel oil 166,173 176, 523 81,033 45,194 76,152 52,031 51, 836 44, 475 51, 326 72,809 | 97,649 122,895 |_
Warm-air furnaces (forced-air and gi
shipments, total. . 117,238 127, 691 90, 639 (4, 882 57,778 55, 368 64,115 67, 543 70, 814 92,204 | r 90,953
55, 146 59, 849 45,722 33, 806 31, 426 29, 815 32,748 37, 260 37,755 49,314 | 46,939
48, 578 51,490 35, 383 26,163 22,101 21, 662 27,353 26, 812 28, 297 36,296 | 38,318
15, 514 16, 352 9, 534 4,823 4, 251 , 8% 4,014 3,471 4, 762 6, 684 r 5, 606
179,897 192,831 174, 030 184, 2684 191, 754 96, 601 211, 404 211, 405 185,873 172,243 170, 356
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders_._____ thous. of dol__ 33,223 || BTy 41,857 e e oeeeaeeae 50,790 ||l
Unit heater group, new orders_________.___ do____ 14,545 | o |eaas 16,625 § e 12,223 jooa .. 14,943 | .o
Toundry equipment (new), new orders,
1] U 1937-39=100.. 365.9 335.8 258.1 343.3 301.0 257.3 396.7 303.0 294.4 446.8 440.8 633.3 317.2
Furnaces, industrial, new orders, net:
Electric processing.....__.__.___.___ thous. of dol_. 1,412 2,459 1,241 1,634 1,655 1,672 1,301 1,796 1,799 2,095 2,241 1,711 834
MF[}l](\l-ﬁred l(except for hot rolling steel) ...___ do___. 2,472 1, 520 2, 396 3,235 3, 540 3, 996 3,607 3,017 2, 609 2, 550 1,983 5, 454 3,003
achine tools:
New orders. . o ococcaccecaaaaaos 1945-47=100__ 302.4 243.3 205. 4 225. 2 255. 8 282.1 327.0 276. 8 246. 4 273.4 247.3 r286.9 | »218.9
Shipments_ ..o .coo oo do.._. 368.3 357.8 342.5 355.0 361.6 354.5 375.9 372.7 356.0 342,2 267.6 | t299.6 | »328.7
Pumps, steam, power, centrifugal and rotary, new
L3051 O, thous. of dol. . 5,258 5,534 4,130 6, 575 5,752 6, 521 8, 255 7,758 4,629 5, 690 5,533 4,886 4,845
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
MentS_ ..o eeieeo.. thousands. . 2,874 3,112 2,168 1,975 1,571 1,162 1,202 1,245 1, 455 2,004 2, 528 * 2,707 2,853
Domestie electrical appliances, sales billed:
Refrigerators, indext..__________.___ 1947-49=100__ 69.2 62.3 77.2 74.8 93.3 106.0 107.6 95.7 80. 5 88.3 87.0 63.0 ...
Vacuum cleaners, standard type. 237,541 | 292,474 | 254,207 | 249,032 F 255,886 | 246,007 | 329,204 | 268,548 | 252,404 | 197,506 | 159,446 |~ 188,536 | 227,253
Washers. . ael_ . 287, M9 [ 335,616 208, 641 317,914 282, 453 333, 601 353,972 294, 960 295, 393 313, (05 233,191 296, 589 349, 342
Radio sets, produetion§._____________________ do._._| 1970,109 | 870,338 {1,037, 864 1,498,258 |1,003,142 (1,192, 439 |11,549,203 |1,158,936 1,108,991 111,163,831 | 674,459 | 991,637 (11,216,525
Television sets (incl. combination), productwn§
number__| 1755665 | 724,117 | 780,486 | 2021,086 { 719,234 | 730,597 [1810,112 | 567,878 | 481,936 |! 524,479 [ 316,289 | 603,760 |1770,085
Insulating materials and related produets:
Insulating materials, sales billed, indext
1947-49=100.. 141.8 161.2 154.8 176.3 174.2 176.5 190.2 189.1 173.9 174.4 150.0 153.0 |oooos
Fiber products:
Laminated fiber products, shipments®
thous. of dol.. 8,223 9,110 8,956 10,196 10, 427 10, 609 11,072 11,322 10, 268 10, 299 8,872 8, 505 9,222
Vulecanized fiber: .
Consumption of fiber paper_____ thous. of Tb__ 3,759 4,160 3,658 4,198 4, 466 4,360 4,843 4,701 4,452 4,673 4,033 4,197 4,287
Shipments of vuleanized products
thous. of dol__ 1,380 1,694 1,463 1,671 1,725 1,791 1,895 1,882 1,999 1,870 1,645 1,720 1,653
Steel conduit (rigid) and fittings, shipments
short tons__| 25,456 21,171 20,213 25,780 21, 946 23,188 26,058 22,182 22,200 {oeeeo et
Motors and generators, quarterly:
New orders, indext._ .. _.________.__ 1947-49=100. 149.0 |..... 157.8 foccmccae e mmae D 2:11 28 20 IR PRSI FRUPISIIP PRSI IR SO
Polyphase induction motors, 1-200 hp:
New orders -...thous. of dol 36,946 |-ccoicencommcacanan 36,954 B ceoee]emnmaaan L3 U R P 46,319 | | el
- 88,210 |ocoeieifcaeaiaos 541 B eimcc]eeeeeeas 39,639 |-cmeoccacecaam e 46,863 | e ceafeeniaaa
Direct current motors and generators, 1-200 hp ]
New orders _..thous. of dol_ i 9,269 |oo i 8807 e 70812 oo eeeae 8,821 |l feeii-
Billiugs_;__A____.-____,_,__A___,__..;___do____y 7,905 |- 10,162 | 8858 1o 10,064 | iemiamcieaa
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion ________.__.___ thous. of short tons._ 3,761 4,213 3,405 3,178 2,626 2,365 2,284 1,987 2,783 2, 886 2,475 r 2,378 2, 546
Stocks in producers’ storage yards, end of month
thous. of short tons.. 1,314 1,300 1,479 1,709 1,674 1,623 1,635 1,611 1,608 1, 654 1,726 1,759 1,786
EXpOrts. o iicaeao- do.-__ 496 498 465 166 180 149 140 91 271 323 220 254 | oeeoo-
Prices:
Retail, composite @ .. _______ dol. per short ton__{. .1 ___{_______ | ... 26. 97 26.97 26.97 26.95 25,53 25,53 26. 16 26.16 | ____._.
B Wholesale, chestnut, f. o. b. car at mine. .do_._.{ 14,219 14,681 14. 681 16.013 16. 013 16.013 16.013 14.619 14.619 14.944 15.319 | *15.550 | »15.754
ituminous:
Produetion.__.____..__._____ thous. of short tons__| 46,885 32,744 41, 060 42,723 30, 445 34, 265 36, 250 37,025 37,255 38, 800 35,045 40, 275 41,095
Industrial consumption and retail deliveries,total
thous. of short tons._| 34, 503 38, 864 36, 967 41, 278 41,424 37, 006 37, 596 34, 368 31,954 31, 545 32,491 | 733,497 34, 282
Industrial consumption, total. 28, 327 31,928 21,911 33,082 33,428 30,113 31, 840 30, 051 29, 230 28, 704 20,280 | r 29,478 28, 957
Beehive coke ovens_.____ 615 509 556 665 759 712 840 792 847 767 656 649 581
Oven-coke plants 8, 230 8, 641 8,447 8,899 8,923 8, 067 8, 956 8, 583 8,993 8,725 9,035 r 8,946 8, 541
Cement mills.____. 679 699 725 786 764 687 709 664 692 668 686 682 668
Electric-power utilities. 8,494 9, 582 9, 604 10, 388 10, 170 8,877 9,123 8, 618 8,293 8,758 9, 287 9,390 9, 409
Railways (classI)._____ 2,852 3,128 3,031 3,046 2,833 2,448 2, 560 2,413 2,334 2,168 2,191 2,227 2,134
Steel and rolling mills. . 538 623 653 698 679 617 625 559 474 454 449 424 421
Other industrial____ 6,919 8,746 8,895 9, 500 9, 300 8,705 9,027 8,422 7, 597 7,164 6,985 7,160 7,203
Retail deliveries. - .o oo oooo. 6,176 6, 936 5,056 7,296 7, 996 6, 893 5, 756 4,317 2,724 2, 841 3,202 4,019 5,325
r Revised. » Preliminary. 1 Represents 5 weeks’ production. 2 Represents 6 weeks’ production.
&' Revisions for January-July 1952 will be shown later. The survey covering all heating and cooking equipment producers has been curtailed by the Bureau of the Census; data beginning

June 1953 are estimated industry totals based on reports from manufacturers representing over 95 percent of the industry (except for shipments of coal and wood heating stoves and oil burners

which are based on reports from producers accounting for over 91 percent of the total).
*New series. Compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. 8. Department of Commerce, Burcau of the Census, for earlier months; data

represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry. Monthly data prior to August 1952 will be shown later.
{Revised series, reflecting use of new base period; data prior to August 1952 will be shown later.

§Radio productlon comprises home, portable battery, automobile, and clock models; television sets include combination models.

ber 1653 cover 5weeks; December 1952, 6 weeks; other months, 4 weeks,

and New York.

@ ata for 1952 cover 14 companies; beginning January 1953, 17 companies.
Q@ Revised to represent weighted average price of anthracite stove based on quotations in 6 citics as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.),

Data for September 1952 and March, June, and Septem-
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Unles2s othgrwise stated, statistics throuih 1952 1953
1952 and descriptive notes are shown in the . T . ~
1953 Statistical Supplement to the Survey Septem- | oo qpop | NOvem- | Decem January | FeP' | parch | April May June July | August | Septem-
ber ber ber ary ber
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—~Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons. _ 75 77 76 38 11 9 9 73 79 73 72 Kt 20 DO
Stocks, industrial and retail dealers’, end of
month, total____._______ thous. of short tons__{ 83,298 77,951 75,970 76,745 73,346 71, 385 70, 235 70, 531 72,912 76,026 74,752 | r 77,997 80,978
Industrial, total . .. .. ... . do._._| 81,492 76, 369 74,212 75,036 71, 857 70,110 69, 187 69, 473 71, 660 74,475 73,153 | r 76,387 79,345
Oven-coke plants. _do.___ 15,728 14,437 13,637 14, 430 13, 400 13,381 13,276 13,408 13, 897 14, 545 13,221 | r 14,698 15,883
Cement mills._______ _do.___ 1,746 1,624 1, 607 1, 540 1,362 1,245 1,106 1,057 1,106 1,226 1,197 1,341 1,454
FElectrie-power utilities. _doo_..| 87,722 36, 393 36,195 35,801 34,771 33, 906 33,926 34,649 35, 880 36, 955 37,767 38,758 39,713
Railways (class I)___. c.do. . 3,487 3,041 2,897 3,032 2,973 2,892 2,764 2,571 2,571 2,774 2,576 2, 533 2,639
Steel and rolling mills_ _.do.._. 1,236 1,156 1,085 1,089 983 943 940 922 935 961 918 019 956
Other industrial . ... ... . ... do._..| 21,573 19,718 18,791 19, 054 18, 368 17,743 17,175 16, 866 17,271 18,014 17,474 18,138 18, 700
Retail dealers. . oo oooooo oo do._.. 1, 806 1,582 1,758 1,709 1, 489 1,275 1,048 1,058 1,252 1,551 1,599 1,610 1,633
gx_ports ____________________________________ do__..} 3,765 3,010 2, 981 2,330 2,207 1,584 1,575 3,150 3,437 3,516 3,441 3,830 |.oooaoo-
rices:
‘%ftalil, gomposite]‘ _________ dol. per short ton. .o |||l 15.03 15.03 15.04 14.95 14.75 14.71 14.81 14.83 | ...
holesale:
Minerun, f.o. b.earat mine_._____.____ do_._. 5,655 6.016 6.028 6. 032 5.931 5.923 5. 857 5.831 5. 810 5.796 5,796 r 5.608 » 5. 698
Prepared sizes, f. 0. b. car at mine..____ do_... 6. 680 6. 951 7.020 7.064 7.076 7.058 6.853 6. 446 6. 428 6. 491 6. 572 r 6.665 »6.719
COKE
Production:
Bechive ______.. -thous. of short tons.. r 355 328 356 427 483 451 536 507 539 486 410 T 414 370
Oven (byproduct) ... ... do....| 5,805 6,117 5,961 6, 264 6, 284 5, 681 6, 299 6,032 6, 282 6,127 6, 340 r 6,311 6,032
Petroleum coke_ .o ... oo _.._ do... 323 314 31 329 337 324 334 341 370 350 T 374 384 (..
Stocks, end of month:
Byproduct plants, total__..________________ do.._. 2, 838 2,541 2,445 2,177 2,075 1,995 1,973 2,009 2,135 2,129 2,221 r 2,376 2,475
At furnace plants__.._ 2,132 1,957 1,920 1,736 1,672 1,641 1, 581 1, 541 1, 606 1,572 1,529 1, 598 1, 624
At merchant plants._ 706 583 524 441 402 354 392 467 529 557 692 r 778 851
Petroleum coke_._____ - 97 87 96 103 111 130 140 154 190 155 141 154 | ..
EXports . . i ceaios 52 41 62 54 51 43 39 52 53 53 39 48 | ..
Price, beehive, Connellsville (furnace)
dol. per short ton. . 14.75 14.75 14,75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14,75 14.75 14.75
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed - . oo ool number._ 1,677 1,790 1,773 1, 690 1,957 1,828 1, 807 2,059 2,378 1,973 2,468 2,128 oo
Produetion. . .. . L.__.__ thous. of bbl__| 195 528 202, 044 194, 611 205, 645 203, 214 183,736 202, 458 193,389 | r 198, 086 197, 837 204, 701 204,069 | ...
Refinery operations. ... ____. percent of capacity. . 98 96 98 97 96 94 94 91 93 94 94 95 [oooiooos
Consumption (runs to stills)_.__.__ thous. of bbl._| 210, 510 213, 358 211,456 215, 504 218, 288 195, 133 217,073 203, 425 217,074 212,433 220,197 222,048 | ...
Stocks, end of month
Gasoline-bearing in U. 8., total. 264,723 | 269,776 | 267,852 ) 271,028 § 272,250 | 273,589 | 275,665 | 280,487 | 280,308 | 283,715 | 284,076 | 285 352
At refineries_ ... __ 65, 241 66, 084 63,777 66, 275 65, 902 66, 451 69, 077 71,181 71,011 73,527 74, 269 73,982
At tank farms and - 181, 580 185, 900 185, 625 187,852 188, 480 189,163 188, 897 191, 494 191, 556 191, 879 192, 450 192, 366
ON 10aSeS. oo 17,902 17,792 18,450 17,801 17,868 17,975 17, 691 17,812 17,741 18,309 18, 257 19, 004
Exports 1, 664 1, 526 1,805 2, 960 2,211 2,011 2,171 2,833 1,611 1,824 1,232 4,320 [ .
Imports do. e 18,632 20, 135 16, 823 20, 141 18, 507 16, 202 20, 221 18, 516 20, 729 21, 559 19,175 19,125 ... _.
Price (Oklahoma-Kansas) at wells.__dol. per bbi__ 2,570 2. 570 2. 570 2. 570 2. 570 2.570 2.570 2. 570 2.570 2,820 2.82 2. 820 » 2,820
Refined petrolenm products:;
Fuel oil:
Production:
Distillate fuel ofl ... _.___.__.__ thous. of bbl._| 45,053 45,183 45,310 46, 768 47,379 42,153 46, 157 42,730 43,393 43,860 | r 44,682 44,539 [.oo_.....
Restdual fuel ol . ... .. .. do_... 36, 887 37,321 38, 984 40, 351 40, 515 35,704 38, 931 36, 572 37,120 37,151 37,942 37,894 |ooo._.
Domestic demand:
Distillate fuel oil ... do__..] 28,836 39,347 47,176 60, 535 63,778 52, 552 50, 773 38, 533 28, 574 30,389 | 25140 26,435 |.ooo.oo_
Residual fuel oil 41, 267 50, 395 48, 304 60, 109 57, 557 48, 531 52, 769 47,192 44,729 43,045 | r 41,330 41,362 |__________
Consumption by type of consumer:
Electric-power plants________ 6, 047 7,160 7,772 8, 508 7,702 6, 809 8,083 7,152 6, 087 6,116 6, 347 6, 552 6, 155
Railways (class I)...__ 2, 618 2,827 2,622 2, 516 2,055 1,831 1,884 1,757 1,735 1,938 2,008 1,811 [ ..
Vessels (bunkeroil).._________._..._..do_._. 6,342 6,975 6,354 6, 782 7,403 5,924 6,774 7,075 7,090 6, 747 6,720 6,531 | ...
Stocks, end of month:
Distillate fuel oil . ________. ... do__._| 117,252 | 120,721 | 116,096 99, 582 J 180, 655 67,167 59, 802 61, 349 73, 706 84,504 | r 102,394 | 119, 542
E Residual fuel oil_ ... o..do_.._| 56,200 53,052 53, 069 48, 706 45,910 44,178 41, 600 39, 572 41,795 43,801 | r 47,966 50,007
xports:
Distillate fuel oil___.___.__ codoo._ | 23,269 2, 840 2,949 2, 546 2,135 3,673 3,091 2,942 2,592 2,715 2,143 1460 |ooooo
Residual fueloi). . ____________ do____ 1,194 1,373 1,271 1,292 1,367 1,339 1,724 1,972 1, 591 1, 646 1, 400 1,728 |ooooos
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ . 098 . 098 . 098 . 098 . 098 . 098 . 098 . 098 . 093 . 093 .093 .093 ». (93
X Residual (OKkla., No. 6 fuel) .. _.dol. per bbl_. . 900 . 900 . 900 . 900 . 900 . 850 . 850 . 850 . 850 . 950 1.050 1.100 »1.100
erosene:
Production. ... .._._.._.._.._..._ thous. of bbl._| 10,498 | 10,019 | 11,792 | 13,061 | 13,434 | 11,313 | 11,135 | 10,825 | 10,132 | 9,795 9,945 9,940
Domestic demand.._.___.._._..__.___.__ do___. 7,156 12, 230 12,455 17,829 17, 066 13,884 12,092 8, 256 5, 603 5, 467 5,082 4,945
Stocks, end of month.__ _doo.| 35021 33,289 32,199 26,842 | 23,487 20, 468 18, 697 20,335 24,307 | 727,659 31,143 35,711
EXports. .. o ciideaemaoo do__._ 65 358 358 372 325 429 728 857 500 904 404 384
Prlce, wholesale, bulk lots (New York Hdrbor)
dol. per gal. . .108 .108 . 108 . 108 .108 . 108 . 108 . 108 .103 .103 .103 .103
Lubricants:
Production. _ . ... .___._.__ thous. of bbl._ 4, 694 4,940 4, 507 4,416 4, 210 3, 596 4,321 4,271 4, 572 4,293 4,321
Domestic demand. ... do.__. 3,433 3,711 2,800 2,993 3,032 2,931 3,229 3,625 3,444 3,470 3,905
Stocks. refinery, ¢nd of month _.do..__ 9, 745 9, 869 10, 561 11,021 11, 250 11, 224 11,134 10, 801 10, 873 10, 611 9, 879
EXPOrts. i do.__.| 1,070 1, 054 938 90 8 628 1,127 919 1,012 1,020 1,105
Price, wholesale, bright stock (m\dcnmmont
f.o.b. Tualsa) .. .. ... dol. per gal__ . 270 . 260 . 250 . 220 . 220 . 210 . 210 . 205 . 205 . 195 . 225

7 Revised. » Preliminary. 1 New basis. Comparable data for December 1952 (thousand barrels): Distillate fuel, 98,895; kerosene, 27,529,
a Revisions for 1952, not heretofore published, are as follows (units as above): Bituminous coal, exports—May, 4,890; June, 4,910; July, 4,026; crude petroleum, imports—January, 16,464;

February, 14,236; March 14,405; June, 17,327; July, 17,831; fuel oil, distillate, exports—April, 2,879; lubncants exports—June, 1,300.
fRevised series. Data repreﬂent v»elgmcd averages baied on quot‘xt\on% in 26 cities for all sizes of b\tummom coal.
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Uxileszs o:ih:;rwise stated, statistics through 1952 1953
952 and descriptive notes are shown in the -
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fuel:
Gasoline (including aviation):
Production, total§...._._.._.___ thous. of bbl._| 105,225 | 105,907 | 104,772 { 107,581 | 107,413 96,796 | 105,807 | 101,389 | 107,243 | 106,943 | 114,123 | 114,321 |__.____...
Gasoline and naphtha from crude oil§
thous.of bbl__| 93,114 93, 563 92, 720 95, 097 95, 609 86, 221 93, 963 90, 359 96, 091 95,051 |r101,563 | 101,833
Natural gasoline used at refineries_.__do.- ... 9, 186 9, 759 9,317 9, 451 9, 292 8, 378 8, 930 8, 088 8, 255 8, 948 , 511 9, 502
Natural gasoline sold to jobbers§. 2,925 2, 585 2,735 3,033 2,512 2,197 3,004 2, 942 2,897 2,944 3,049 2, 986
Domesticdemand._._._.______.__..____ 100,095 | 103, 689 91, 326 95,817 89, 634 86, 458 08,158 | 102,044 | 105,018 | 114,703 | 112,960 | 109,124
Stocks, end of month:
Finished gasoline. . 113, 698 111,770 121, 645 127,792 141,746 | 149, 069 153,315 148, 924 147,371 137,863 135, 724 137,972
Atrefineries._.__.. 59, 276 58, 180 63, 809 70, 581 79, 746 87,232 89, 513 84, 695 82, 322 78, 429 75, 545 77,262
Unfinished gasoline 7,293 8,292 7, 864 8,236 8,772 8, 804 9, 416 9,108 9, 044 8,333 8,192 8,078
Natural gasoline and allied products. _do. . 8,925 8, 890 8, 584 7,807 7,575 7,748 8, 268 8, 849 10, 359 11, 054 11, 253 11, 959
EXpOTtS . e do-. .. 2,164 2, 396 3,447 3,970 2, 652 2, 349 2,513 3,239 2,185 2,018 4,113 2, 509
Prices, gasoline:
Wholesale, refinery (Oklahoma, group 3)
dol. per gal__ .104 104 . 104 . 104 .104 .104 .104 . 104 .104 .104 114 L114 ». 114
Wholesale, regular grade (N. Y.} ___._ do___. .129 .129 .129 .129 .129 .129 .129 .129 .12 .129 .142 .142 ». 142
Retail, service stations, 50 cities..__.___ do__._ . 204 . 202 . 201 .203 . 203 . 206 . 208 . 206 . 206 .221 222 .220 . 220
Aviation gasoline:
Production, total. _...___.___ tr7,001 v 7,442 r7,342 r 7,476 6,967 r 6,597 7, 341 7,263 7, 907 7,811 7,793 8,153
100-octane and above.. tr5, 549 r 6,458 r 5,073 6, 050 r5,992 5,815 5,942 6, 065 6, 748 6, 830 6, 568 7.013
Stocks, total . .__. ... 178, 267 r 8, 558 r 8, 594 9,283 79,673 9, 425 9, 882 9, 601 9, 828 0,163 9, 516 9, 941

Asoh I‘OOSctane and above . ._._......_... tr 4 280 r 4,827 T 4,611 r 4,851 5,241 4, 887 5,168 4,910 5, 348 4, 900 5,253 5,700

Asphalt:

Produetion_ ... ... ... 8,113 7,739 5,493 4,118 3, 890 3,921 4, 689 5, 830 6, 451 7, 630 8,243 8366 | ...

WStocks, refinery, end of month_.._____.__ do-._. 4,157 3,797 5,007 6, 321 7,525 8, 687 9,732 10,473 10, 834 9, 586 8, 429 ,094 | .
ax:

Production. ... ____._ thous. oflb._| 105000 { 113,120 ; 106,680 | 113,400 | 105,840 99,680 | 121,800 | 118,720 | 122,920 | 123,480 | 111,440 | 111,160 |.__..____.
Stocks, refinery, end of month_.___..____ do....| 168000 { 158,480 | 156,520 | 161,000 | 160,440 | 150,360 | 148,400 | 140,840 | 142,800 | 141,680 | 140,840 | 146,720 {..___ .. ..
Asphalt products, shipments:

Asphalt roofing, total..________ thous. of squares. . 6,428 6, 765 4, 241 2,918 3,111 2, 966 3, 800 5,161 5, 390 5,192 5, 505 6,327 5, 358
Roll roofing and cap sheet:

Smooth-surfeced. .. 1,332 1,438 943 670 721 669 817 1,062 1,029 1,018 1,210 1,413 1. 265
Mineral-surfaced. 1, 570 1, 661 1,033 773 767 635 886 1,078 1,197 1,108 1,147 1, 346 1.338
Shingles, all types. 3, 526 3, 666 2, 265 1,475 1,623 1, 602 2,097 3,022 3,164 3, 066 3,148 3, 568 3.252
Asphalt sidings. .. _. 195 230 170 123 131 114 105 120 109 98 119 144 154
Saturated felts. . ..o ceeooouoo 61,432 67, 533 52,472 i 40, 598 46, 292 43,423 50, 646 64, 339 62, 520 57, 264 59,738 | r 71,876 63,185
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts-..o..- _-thous. of cords (128 cu. ft.) .. 2,355 2,255 2,150 2, 247 2, 432 2,283 2, 260 1,987 1,875 2, 259 r 2,436 2,697

Consumption do 2,104 2, 351 2,224 2,131 2, 367 2,148 2, 405 2,375 2, 406 2,370 2,176 | 2,469

Stocks, end of month.___ 6, 007 5,917 5,843 5,929 8, 006 6,132 5, 989 5, 508 5,063 4, 947 r 5,205 ; 5.433 .

Waste paper:

Receipts. ..o ool 693, 247 786, 664 685, 279 696, 981 687, 220 647, 080 742,150 762,156 723, 385 718,942 | r 656, 745 606, 141 ©

Consumption._ ______. 698, 420 775,224 704,127 666, 765 708, 058 682, 469 741,071 750, 702 732,924 734, 350 633, 320 732,770 ¢

Stocks, end of month 496,775 | 510,317 | 492,249 | 521,737 | 509,058 | 476,575 | 474,106 | 484,184 | 473,084 | 456,525 | r 480,559 | 430,677

wWOoOoD PULP
Production:

Total, all grades._.._.._.__ thous. of short tons_. 1,310 1, 461 1,394 1,346 1,483 1,356 1,512 1,467 1,518 1,483 1,352 r 1, 546 1, 448
Dissolving and special alpha. _short tons._. 60, 401 85, 441 59, 762 49, 548 58, 871 49, 214 56, 401 51, 686 57,914 63, 469 45, 587 68,163 64,270
Sulphate (paper grades) ... 761, 522 739, 059 700, 304 84, 840 715,468 | 810,905 783, 586 | 812,940 | 800, 485 724,651 | r 844, 347 776, 254
Sulphite (paper grades) - 205,110 190, 129 186, 072 205, 504 186, 191 203, 364 200, 232 201, 416 188, 431 168,730 | r 192, 556 183, 200
Soda. oo 36, 628 35,173 36, 004 36, 875 34,782 37,084 33,717 35,828 35, 639 31,325 37, 544 35, 531
Groundwood._.___..__.._ -- 204,312 | 189,874 | 195,395 210,319 | 192,325 | 206,012 | 201,951 | 209,324 | 199,893 [ 190,159 | 205,005 | 192, 932
Defibrated, exploded, ete ... ... ... __ do....| 89,458 94, 631 91, 463 89, 521 93, 629 88, 308 89,186 99, 431 99, 650 3 97, 351 92,031 96, 092

Stocks, own pulp at pulp mills, end of month:

Total, all grades-...-__..._._.__._._._...short tons_._| 146,712 149, 404 154, 700 154, 327 164,777 158, 036 165, 367 164, 671 173,013 175,179 154,215 | r 163,100 152,930
Sulphate (paper grades). 42, 769 42, 786 43, 809 47,159 46, 920 39,166 42,186 41, 42 41, 965 36, 343 36,725 42,459 40, 491
Sulphite (paper grades) - A 31, 489 32,513 29,111 35,175 32, 592 36, 738 40, 609 42, 354 42, 988 38,319 | 737,636 28, 206

2,282 2, 641 2,403 1,861 1, 936 2,190 1,711 1,348 1,497 1, 582 677
22, 563 22,394 25,115 28, 094 31, 683 33,052 34, 740 37,271 35,187 32,525
11, 560 11,712 12,031 13, 489 6, 228 10, 449 12, 646 8,672 11, 885 13, 285
Imports, all grades, total_._. 170,340 | 200,853 | 223, 596 191, 287 170, 648 167,154 175, 608 191, 660 198, 103 164,819

Dissolving and special alp! 25, 272 23, 787 20, 672 19, 387 16,415 20, 350 21, 523 20, 354 23,614 23, 848

Sulphate ... .._.. 63, 100 73, 992 85, 810 81,119 72, 752 69, 852 71,088 83, 397 84,371 64, 004

Sulphite (paper grades) . 55, 403 72, 840 91, 096 66, 125 58, 509 55, 693 62, 430 61, 564 61, 293 52,080

Soda. ..o ... 2, 257 2, 298 2, 623 2, 560 2,427 3,205 3, 030 2,429 2, 604 2, 499

Groundwood ..o do.___ 27 773 23, 593 27,107 22,731 21, 302 19 664 17,278 16, 694 23, 462 25,572 21,853

PAPER AND PAPER PRODUCTS
All paper and paperboard mills: i
Paper and paperboard production, total i
thous. of short tons._. 2,027 2,279 2,104 2,023 2, 205 2,066 2, 281 2, 265 2, 263 2, 263 2,042 2,297 1.
Paper (incl, building paper).. do. 969 1, 080 992 977 1,063 987 1,077 1, 084 1,085 1,067 981 1,081
Paperboard . oo ..o _o.._ 941 1,075 997 936 1,032 967 1,076 1,056 1,052 1,071 941 1,099
Building board 118 124 115 109 119 112 128 125 126 125 120 117

r Revised. » Preliminary.

1 Revisionsfor January-August 1952 are as follows (thous. bbl.): Production—total—6,511; 6,206; 6,996: 6,185; 5,163; 6,006; 6,725; 7,237; 100-octane and above—5,450; 5,002; 5,873; 5,195; 4,358; 5,147;
5,584; 6,104; stocks—total-—8,501; 8,547; 8,622; 7,676; 7,961; 7,418; 7,427; 8,018; 100-octanc and above—July, 3,920: August, 4,496.
§(‘omparab]e data for T anuary-J uly 1952 ‘are avaﬂable upon requeqt
@ Prior to the October 1953 SURVEY, data were shown in short tons (5.5 bbl. per ton).



-
November 1953 SURVEY OF CURRENT BUSINESS S-37
=
Unless otherwise stated, statistics throut?vlh 1952 1953
1952 and descriptive notes are shown in the ~ ~ . . .
1953 Statistical Supplement to the Survey Septemi October | Novem Decem January Febru March April May June July August Septem
ber ber ber ary ber
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders,new_____._.___.._...__..._. short tons__| 806,350 | 890,965 | 750,390 | 824,431 | 886,474 | 811,205 | 922,007 | 856,801 | 856,552 [ ~ 857,394 | r 852,230 | 846,000 | 872,000
Orders, unfilled, end of month. 775,071 | 807,502 | 765,444 | 793,397 | 817,728 | 820,807 | 866,131 | 853,842 | 837,262 | ~%41,175 | 7 899,416 ; 886,245 | 914,795
Production. _.____....__._. 756,433 850, 605 798, 316 800, 120 874, 859 809, 914 882, 601 881,403 | 872,696 | 7 852,103 | r 785, 661 860, 245 | 852, 000
Shipments_.___._____ 749, 676 858, 541 800, 447 796,778 § 862,142 | 803, 669 877, 582 869, 011 873,123 | r 853,480 |~ 793,993 | 859, 000 852, 000
Stocks, end of month___._________________ 428,169 421, 514 420, 669 424, 307 437,021 439, 583 444,322 456, 707 456,255 | 490, 105 | r 481,777 | 482,700 480, 840
Fine paper:
Orvders,mew________.__._____._..___.__.__ 91,582 | 105, 800 92, 300 92,205 | 104,433 | 100,915 { 114,747 | 111,120 | 103,939 |~ 106,914 | r 110,108 | 106, 000 98, 000
Orders, unfilled, end of month_ _.do._..| 47,201 44,011 38, 408 37,023 41,996 42,247 48,125 49,915 44, 030 44,180 | r 60, 482 57,450 54, 500
Produetion_____._____._..__ ...do....| 100,268 | 111,288 98, 393 95,799 | 104,212 99,778 | 108,326 | 111,896 | 112,343 | r 108,556 | 91,846 | 113,000 [ 103,000
Shipments_..________ __do____ 93,032 108, 990 96, 903 93, 590 99, 460 96, 998 108, 867 109, 255 109,820 | r 106, 764 | r 93,799 109, 000 101, 000
Stocks, end of month....________._______. do.._.| 100,109 | 102,407 | 103,897 | 106,106 | 110,858 | 109,930 | 109,109 | 111,740 | 114 265 | r 116,057 | 114,104 | 118,100 | 116,000
Printing paper:
Orders, mew.______ ... ... do____| 208,047 313,784 248, 823 315,082 § 305,091 285,911 339, 405 204, 237 297, 385 308,394 | r 310, 681 288, 000 300, 000
Orders, unfilled, end of month_ _--do___.| 464,640 486, 189 458, 860 486,018 491, 465 495,190 528,013 518,375 515, 610 524,410 | r 553, 744 528, 700 550, 000
Production__.______________ 256, 921 293, 743 277,372 284,647 | 305,873 282, 239 307,094 305, 703 302,870 298, 215 | < 280,905 | 316,000 287, 000
Shipments.___________ 255, 797 292, 235 276,152 287,924 299, 644 281, 305 306, 583 303, 514 300, 510 299, 593 | r 281, 347 313,000 | 286, 000
Stocks, end of month 141, 820 143,328 144, 548 | r 141,271 147, 500 148, 463 148, 974 151, 165 153, 525 151,800 { 7 151,358 154, 350 158, 000
Price, wholesale, book paper, A’ grade, Eng-
< lish finish, white, f. 0. b. mill._dol. per 1001b__ 13. 55 13.55 13.55 13.55 13.55 13. 55 13.55 13.55 13. 55 13.72 13.80 13.80 | »13.80
oarse paper:
Orders, mew . __._.____.._..._..._.__ short tons._{ 259,527 | 294,513 | 263,053 | 259,800 | 291,600 | 264,708 | 206,149 | 278,359 | 290,418 | v 272,040 | * 270,964 | 285,000 | 300, 000
Orders, unfilled, end of month_____._.._. do.___| 170,090 | 184,550 | 173,218 | 175,106 | 180,285 | 178,315 | 182,329 | 173,820 | 168,430 | v 164,575 | 178,095 | 194,000 | 205. 000
Production_____________.___ _..do___.| 245,051 272, 503 267, 705 259, 194 289, 853 2686, 787 293, 058 287, 262 292, 593 | r 279, 036 | * 256, 249 268, 000 295. 000
Shipments_ ____._____ ...do._..| 244,705 | 280,050 | 274,385 | 258,302 | 286,510 | 266,678 | 292,135 | 286,865 | 205808 | r 275,893 |7 257,445 | 269,000 | 293, 000
N Stocks, end of month_ .. ___.______.____ do____| 130,595 124,480 119, 232 120, 260 123, 600 123,705 124,628 125,025 121,810 { r 124, 950 | r 123, 757 122, 750 124, 500
ewsprint:
Canada (incl. Newfoundland):
Production__...__.____. 461,508 | 502,791 | 463,435 | 463,377 | 473,640 | 439,167 | 484,276 | 480,316 | 480,239 | 463,193 | 491,254 | 484,507 | 467,431
Shipments from mills___._. - 462, 404 486,159 498, 987 463, 064 467, 627 408, 610 441, 512 498, 889 467, 656 486, 389 494,212 | 498, 506 482, 508
Storl‘(ss' ai':: mills, end of month.___________ 141,119 157,751 122,199 122, 512 128, 525 159, 082 201, 846 183,273 195, 856 172, 660 169, 702 155, 703 140, 536
United States:
Consumption by publishers.__._________. do._._| 379,669 | 425081 | 416,974 | 386,627 | 351,775 | 346,035 | 420,956 | 408,874 | 429,562 | 381,186 | 340,044 | 359,133 | 385,386
Produetion___.____._...____ 92,301 | r97,144 89, 842 86, 659 93, 789 82,892 91,911 88,194 92, 405 90, 727 88,121 90, 824 85, 966
Shipments from mills 90, 645 97,789 90, 429 83, 007 93, 908 83, 208 94, 505 89, 004 91, 168 89, 640 90, 755 92,295 85,824
Stocks, end of month:
Atmills. .. .l 9, 306 8,661 8,074 11,726 11, 607 11, 201 8,697 7,887 9,124 10, 211 7,577 6, 106 6, 248
At publishers_._______. 582,209 | 561,016 | 527,525 { 530,651 § 556,022 | 555,508 | 518,985 | 515,063 | 483,059 | 484,762 | 514,320 | 539,622 | 548,537
In transit to publishers 77,578 69, 364 97, 206 81,258 89, 767 93, 225 85,618 91,272 69, 684 76,270 81,719 91,010 77,414
Imports 422, 887 432,597 410,430 | 452,263 391, 816 377,700 422,878 436, 024 405, 424 428, 210 404 365 436,879 |._________
Price, rolls, contract, delivered to principal
POCES. oo dol. per short ton__| 122.00 125. 25 125. 25 125.25 125.25 125.25 125. 25 125.25 125. 25 125,25 125.75 125.75 | »125.75
Paperboard (National Paperboard Association):
Orders, New. ... short tons__|1, 065,800 |1, 076,300 |1,020, 500 1,077,600 { 971,800 | 968,700 1,156,300 |1,101,800 (1,040,100 (1,152,100 | 973,300 (1,105,200 (1,139, 300
Orders, unfilled, end of month_ d 459, 900 453, 000 457, 400 478, 400 455, 100 437, 300 567, 500 539, 000 459, 800 567,000 | 522, 500 467, 400 590, 800
Production, total ... ________ 955,700 |1, 142, 200 |1,004, 900 (1,029,100 | 985,500 | 973,800 |1,072,900 (1,071,200 [1,073,400 1,092,000 | 939,700 (1,122,400 |1, 069, 600
Percent of activity. ... .. 88 96 96 85 91 95 95 95 96 93 81 98 94
Paper products:
Shipping containers, corrugated and solid fiber,
shipments______________ mil. sq. ft. surface area_. 6, 780 7,518 6,828 6,771 6, 363 6,398 7,292 7,059 6, 806 7,012 6,459 7,041 7,198
Folding paper boxes, value:
New orders. -1947-49=100.. 163.0 174.1 146.8 147. 4 160. 7 154.9 183.1 169. 4 162. 5 174.6 162.6 176.9 160. 5
Shipments. .. ooeoo . do.._. 158.0 170.8 141.6 147.4 148.0 138. 4 158.6 153. 4 152.7 155.6 143.9 158.4 169. 2
PRINTING
Book publication, total____.___ number of editions. . 949 1,118 1,263 893 814 1,031 1,031 852 1,359 993 736 1,014 844
New books...ooooo.... do.... 796 930 1,034 709 629 811 805 701 1,069 815 568 800 738
New editions do.... 153 188 229 184 185 220 226 151 290 178 168 214 106
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consamption. ... __......__..__.. long tons_.| 39,274 45,110 41,749 44,790 47,766 45, 231 50, 707 49, 375 46, 889 48, 224 43,929 | r 43,732 45, 283
Stocks, end of month._ do.... 84,190 82, 861 86, 243 95, 260 97,730 94, 151 98, 627 108, 892 113, 532 112, 959 118,825 | r 119, 332 122, 876
Imports including latex and guayule ____._ do____{ 51,034 55, 599 48,776 78, 090 63, 921 48, 455 56, 785 60, 578 56, 126 , 4 54, 661 44,156 | ... ___.
Price, wholesale, smoked sheets (New York)
dol. per 1b__ .275 . 270 . 290 . 300 295 .272 . 260 . 244 . 250 .245 . 239 r.234 ».235
Chemical (synthetic):
Production.__..__. 62, 553 60, 540 65, 740 69, 482 66, 970 81, 408 82, 952 85, 302 80, 227 79,360 68, 299 60, 677
Consumption 73, 963 66, 240 71,635 72,810 68, 888 77,903 77,221 72,234 71,751 61,299 | r 59, 241 58, 457
Stocks, end of month. 133,042 123, 745 118, 987 117, 875 114, 099 116, 089 122, 041 132,109 143, 789 159, 486 | r 169,152 167, 518
Exports. ... 1,525 1,148 ,323 , , 264 1,713 , 2, 299 1,781 1,923 1,99 | .._.
Reclaimed rubber:
Production. ... 27, 405 22, 684 25, 606 26, 784 24, 373 27, 699 28,714 26, 839 26, 315 23,001 | r 22 532 23, 340
Consumption.___.___ 26, 830 22,896 24,300 25, 356 24, 098 27,334 26, 483 25,213 24, 637 23,414 | 722,666 22, 181
Stocks, end of month 31, 463 30,176 30, 664 31, 244 30, 631 30, 280 31, 263 31, 763 32,791 31, 506 | r 30,318 30, 238
TIRES AND TUBES
Preumatic casings:
Produetion. ... 7,387 8, 635 7,361 7,920 8,238 8, 236 9, 407 9, 262 8, 987 8, 572 8,173
Shipments, tot;il ..... 8,044 7, 888 5, 820 6, 214 7,882 7,243 8, 256 8,913 8, 942 9, 279 9, 555
Original equipment____._ 2,827 3,200 2, 665 2,916 3,004 3,263 3, 570 3,798 3, 200 3, 537 3,616
Replacement equipment._ 5,075 4,574 3,069 3,161 4,794 3,895 4, 598 5,001 5,604 5, 601 5,793
Export. .. _..______. 142 114 86 137 84 85 87 115 139 142 146
Stocks, end of month 9, 963 10, 821 12,272 14, 110 14,118 15, 295 16, 456 16, 872 16, 07 16, 259 14,883
Exports_ .. _........ 154 95 85 95 86 121 96 112 135 137 137
Inner tubes:
Production. ... ... 5,389 6,217 5,115 5,642 6, 130 6,428 7, 470 7, 544 6, 940 7,035 6,395
Shipments___.___.__. 5, 981 5,892 4,573 4,863 7,538 6, 364 6, 555 6,7 6, 586 6, 907 7,302
Stocks, end of month. 10, 304 10, 386 10, 910 12,036 10,169 10, 308 11, 242 12,155 12, 592 12 811 12,097
EXpOrts. o ool 104 55 60 48 46 49 6 80 59 65

r Revised. » Preliminary.
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STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments reams..| 174,449 | 182,612 | 176,845 | 164,085 f 168,910 | 184,754 | 193,830 | 206,348 | 178,323 | 183,075 | 172,177 | 160,350 | 186,236
PORTLAND CEMENT
Production_ __ ... ... thous. of bbl_. 23,010 24,181 22, 048 20, 881 18, 855 17,325 20,215 21, 802 23, 399 22, 608 24,134 24, 289 23,795
Percent of capacity ... __________.._._._.. 99 101 87 79 80 84 9 97 97 100 101 102
Shipments_. ... ..______._ __thous. of bbl__ 26, 240 27,222 19, ul 13,740 13, 520 14,155 20, 813 20, 891 22,924 26, 400 26, 480 27,092 27,417
Stocks, finished, end of month. . ... _____ do.... 9, 534 6, 546 8 823 15, 957 21, 204 24, 464 23, 865 24,773 25,247 21, 545 19,196 16, 401 12,823
Stocks, clinker, end of month____.___________ do.._. 5,352 4, 360 4, 329 5,385 7,445 8, 899 9, 706 9, 556 9,215 8, 669 7,679 6,613 4,943
CLAY PRODUCTS
Brick, unglazed:
Productloni _-.-thous. of standard brick__| 541,121 557, 001 479, 951 444, 660 | 301,241 377,166 | 447,707 | 485,005 | 499,936 | 533,073 | 521,922 | 526,678 (.______...
Shipments}_ . _______ do....| 533,658 | 557,890 | 446,312 | 388,269 1 353,088 | 375051 | 439 031 405,613 | 496,994 | 544,733 |7 540,237 | 517,921 (... ....._
Price, wholesale, common, composite, f. o. b.
plant __________________________ dol. per thous. . 27.409 27.409 27.409 27.409 27. 409 27.410 27.577 27.789 27.791 27.839 27.957 27.957 | » 28,007
Clay sewer pipe, vitrified:}
Production. - ___ .. .. _____ short tons..| 145352 | 151,442 | 130,372 | 135,639 F 113,227 | 124,673 | 143,156 | 142,147 | 139,598 | 145,562 136, 631 139,095 [ _________
Shipments__ ... ... do-...| 150,773 | 160,969 | 120,650 98, 404 94,020 | 106, 651 136, 741 135,874 { 131,359 | 140,039 145,519 | 148,165 |.._._..._.
Structural tile, unglazed:t
Production R 81,071 89, 975 71, 635 77,123 81, 541 73,976 79, 890 80, 799 78,329 80, 701 84,175 83,177 oo
Shipments __ ... do--.. 80, 295 85, 354 70, 638 63, 923 63, 050 68, 020 74,735 80, 474 83, 583 85,114 83,281 76, 567 |.eecooanan
GLASS PRODUCTS
Glass containers:
Production. .. ..o ..o thous. of gross..| 10,100 10, 704 8,837 8,250 9,203 9, 000 10, 680 10, 291 11, 002 10, 861 10, 586 11, 489 10,214
Shipments, domestie, total_____.______.____ do....| 9,688 | 10,119 8,253 7,889 8, 602 8 510 | 12,170 9,242 10,504 | 10,225 9,853 | 10,646 | 10,572
General-use food:
Narrow-neck food_ .- ... ...._________ do- 1,464 1,220 722 653 862 825 1,283 1, 006 1,284 923 824 1,090 1, 640
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)__thous. of gross__ 2,736 2,818 2,200 2,109 2,485 2,403 3, 266 2,308 2, €09 2,839 2,765 3,392 2,984
Beverage (returnable and nonreturnable)
hous. of gress. . 476 666 312 484 385 497 828 1,033 1,149 1,317 1,127 716 440
Beer bottles 768 571 530 714 535 572 883 967 1,111 1,181 1,393 1,274 1,104
Liquor and wine___ 1,035 1, 380 1,387 961 911 929 1,418 906 1,040 994 901 903 1,098
Medicinal and toilet. 2,111 2,298 2,095 1,927 2,356 2,270 3,071 1,869 1,984 1,879 1,815 2, 048 2,077
Chemical, household al 772 859 742 756 808 804 1,102 925 816 871 794 895
Dairy 1)roducts 327 307 264 285 260 212 308 229 210 221 234 299 325
Stocks, end of month 9, 594 9, 854 10,106 10, 167 10, 427 10, 677 8,970 9, 741 9, 909 10,234 10, 646 11,193 19, 526
Other glassware, machine-made:
Tumblers:
Production.____.____.________ 3,816 5, 696 5,191 4, 960 5,975 6, 387 6,778 6, 029 6, 049 5,296 3,861 5,705
Shipments.. 4, 050 6,012 4, 693 4,428 5, 399 5, 541 5, 908 5, 886 5,951 4, 800 4,931 5, 389
Stocks 8, 389 8, (35 8,431 8§, 611 8,724 9, 566 10, 230 10, 582 10, 705 11, 089 9,958 10,107
Table, kitchen, and householdware, shipments
ous. of dozens._. 3, 308 4,374 3, 666 3,295 3,652 3, 656 3, 667 3, 549 3,533 2,741 2,739 3,262 | ...
GYPSUM AND PRODUCTS
Crude gypsum, guarterly total:
Imports.. .. _______ thous. of short tons__ 1,218 444
Production. .. __ ... do-_.. 2,164 1, 863
Calcined, production, quarterly total .__._____ do..__ 1, 846 1,718
Gypsum products sold or used, quarterly total:
Unecaleined .. ... ... short tons._| 603,095 |- oo |oeicoea- 610,738 §. ool 608,516 |- oo 566, 785 |- oo e
Calcined:
For building uses:
Base-coat plasters. 533, 226 424, 371 411, 877 432, 369
Keene’s cement ___ 13,337 12,125 § 12, 963 13, 401
All other building 165, 283 161, 130 168, 692 196, 988
Lath 645, 548 570,922 |- 579, 491 593, 756
Tile...___.__ 6, 6, 507 4,730 7,181
Wallboardg™. . 902,174 935, 541 |. 926, 229 942, 793
Industrial plasters_. 58, 438 65,195 66, 339 66,893
TEXTILE
CLOTHING
Hosiery:
Production 14,104 15, 687 13,987 13, 342 14, 360 13,857 14, 304 14,077 13, 260 13,100 11, 452 13, 502
Shipments.._._.___._. 15 184 16 819 15,118 12, 949 13, 555 13,724 14, 356 12, 862 11,192 12,328 11, 964 14, 929
Stocks, end of month 28,199 27, 067 25, 935 26, 399 27,217 27,343 27,317 28, 540 30 617 32 065 31, 553 29,132
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. - oo thous. of running bales..| 5,710 10, 786 13, 420 13, 988 14,715 ... 114,952 || 349 1,166 | 210,788
Crop estimate, equivalent 500-1b. bales
thous. ofbales_ |- ... |-ocoocofoeoeoo oo b PUIE 187 | 316,093
Consumptwn'] ____________________________ hales._| 7 737,054 | 4915,593 | 759,737 | 697,984 § 4893,806 | 765,778 | 772,176 | 4905, 071 747,789 | 741,929 | ¢739,050 | 725,849 | 702,425
Stocks in the United States, end of month,
totaly . -l thous. of bales_ . 15,763 14, 563 13,482 12,355 11,199 10, 203 9, 201 8,119 7,129 6, 181 5, 502 19, 289 18, 837
Domestic cotton, total .. - _____________ do.._. 15, 705 14,512 13,431 12, 299 11,125 10,125 9,117 8,025 7,031 6,084 5, 409 19, 204 18,757
On farms and in transit _____._________ do-__. 10,779 6, 610 4, 5556 2,949 1, 988 1,401 858 719 621 470 259 14, 329 11, 687
Public storage and compresses._ _ _.do.._. 3,977 6, 644 7,437 7,779 7,442 3 6, 366 5, 491 4, 691 4, 005 3,706 3,682 5,815
Consuming establishments. . _do____ 94 1,258 1,439 1,571 1, 695 1,819 1,892 1,817 1,719 1, 609 1,444 1,193 1,254
Foreign cotton, total ..o oooceooooooaoo do---- 58 51 51 55 74 78 84 94 97 97 93 84 80

r Revised. » Preliminary. 1 Total ginnings of 1952 crop.

{Revisions for 1952 are shown in the August 1953 SURVEY.

3 Ginnings to November 1.

Jncludes laminated board, reported as component board.
g Data for October 1952 and January, April, and July 1853 cover 5-week periods and for other months, 4 weeks; stocks are for end of period covered.

¥ November 1 estimate of 1953 erop.

¢ Data cover a 5-week period.
§Total ginnings to end of month indicated.
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eptem- | oot oner | NOVem- | Decem- March | April May June July | August Segte;ﬁm-

ber ber ber | January

TEXTILE PRODUCTS—Continued

COTTON=-Continued

Cotton (exclusive of linters)—Continued

Exports 240, 501 296,025 | 337,208 | 465,966 | 291,829 | 250,475 | 246,467 | 208,208 | 260,905 | 220,226 | 114,632 | 193,304 |..cooee-.
Imports 10, 909 7,735 12, 362 33, 268 25, 322 27, 055 12,495 33,122 15, 938 11, 430 8,375 9,130 } e
Prices (farm), Amel upland. cents per 1b_. 39.1 36.8 34.1 3.7 29.8 30.2 315 315 3.7 3156 319 32.8 33.1
Prices, wholesale, middling, 13{¢”, average, 10
markets. . oo oo cents per Ib.. 33.9 36.7 34.8 33.1 32.5 32.9 33.2 33.0 33.4 33.2 33.4 33.0 82.8
Cotton linters:{
Consumption. ... ccoececacaaaaao 3 83 1108 109 114 1 110 137 1128 131 123 1103 121 122
Production___.___.____ d 168 1256 233 211 1207 174 152 1119 83 149 60 172
Stocks, end of month r 582 706 837 901 1,047 1,079 1,097 1,126 1,063 1, 050 987 986 1,081
COTTON MANUFACTURES
Cotton cloth: ;
Cotton broad-woven goods over 12 inches in width, :
production, quarterlya..._.mil. of linear yards__ 2,314 | eeeieeo. 2,53 || 2,612 . ool : 2,606 |- oo |l
Exports . ocoocooocaooaac ----thous. of sq. yd.. 61, 830 70, 866 67,119 58, 627 54, 833 51, 908 48, 672 55, 304 62, 247 57, 382 47, 359 45,368 [.___...__.
TIPOEES . o oo aemme e do..._| 3,980 6,433 3,522 7,634 3,647 2,779 6, 205 6,887 6, 311 4,924 4,399 | .|l
Prices, wholesale:
Mill margins___ oo cents per 1b... 29.72 32. 56 33.05 34.12 34.40 33.92 32.52 32.01 31,08 32.82 32,56 32.97 32.74
Denim, 28-inch.__._________ _cents per yd.__ 40.7 40.7 40.7 40.7 40.7 40.7 38.8 38.8 38.8 38.2 38.2 38.2 »37.2
Print cloth, 39-inch, 68 x72..______.__.__ do-... 19.3 19.3 18.3 18.5 18.3 19.3 18.6 18.4 18.4 18.5 18.3 18.3 217.9
Sheeting, in gray, 40- inch, 48 x 44-48______.do.... 17.8 17.8 17.8 17.3 17.1 17.0 17.0 16.9 17.3 18.0 18.0 18.0 ?18.0
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. mlll
20/2, carded, weaving_._____________ dol. perIb__ . 767 L7862 . 745 .728 . 709 702 . 692 . 690 .679 .875 <670 . 660 » (55
36/2, combed, knitting.__.____.___.___.__. do.-... 1.080 1.082 1,076 1,047 1018 1.018 1.014 1.002 . 995 3,984 3,97 *3.972 | 22,965

Spindle activity (cotton system spindles):§
Active spindles, last working day, total___thous__| 21,432 21, 612 21, 583 21, 632 21, 680 21, 622 21,575 21, 259 21,377 21, 201 21, 344 21, 391 21,322

Cousuming 100 percent cotton.__._________ do. 20, 041 20, 215 20 180 20, 290 20, 314 20, 277 20, 221 19, 926 20,013 19, 824 20, 007 20, 063 20, 039
Spindle hours operated, all fibers, total.mil. of hr.- 9,768 | 112,341 9 870 9,183 | 112,282 10,179 10,251 | 112,353 10, 133 9,938 110,126 9, 857 9, 582
Average per workingday______._.__..__ do. 501 499 506 483 501 518 513 501 507 497 405 493 491

9,134 | 111,525 9,219 8,637 | 111,521 9, 561 9,635 | 111,608 9,489 9, 330 19, 484 9,279 9, 044

Consuming 100 percent cotton_..
135.1 1134.8 137.0 130.9 1135.7 140.2 139.5 1136.7 138.6 136.1 1110.9 134.8 133.9

Operations as percent of capacity
RAYON AND ACETATE AND MFRS.

Filament yarn and staple:
Shipments, domestic, producers’:

Filament yarn.._ ... _.o.o.__ mil. of 1b__ 81.0 75.0 73.6 71.2 76.7 70.9 80.8 78.3 8L5 80.2 78.6 r72.0 63.4
Staple (inel. toW) - - oo iiaal do.... 26,7 24.1 26.8 25.1 4.1 18.5 21.9 24.1 26.6 21.2 26.7 r23.9 22.8
Stocks, producers’, end of month:
Filament yarn_ ... oo 54.9 58.4 59.1 64.4 64.0 62.9 61.2 60.2 57.9 56.9 59.1 1651 70.1
Staple (incl. tow) .. 16.6 17.8 15.9 17.4 18.8 16,4 16.4 22.9 28.1 29.8 32.8 r37.0 36.1
TMPOrES. -« oo 4,995 3,872 3,687 3,691 5,513 6, 260 10, 892 11, 351 6, 069 7,241 7, 557 5,592 [caccnn o
Prices, wholesale:
Yarn, viscose, 150 denier, filament, £. o. b. ship-
ping point....___ ... dol. per1b__ 780 . 780 .780 .780 .780 . 780 . 780 .780 .780 .780 .780 .780 2,780
Staple, viscose, 134 denier_.._.._.__.._.__ do.._. . 400 .400 .400 . 366 . 366 . 366 . 366 .366 .336 .336 .336 . 336 ».336
Rayon and acetate broad-woven goods, production,
Quarterly Q. cceeeaeccaaeo - thous. of linear yards..! 475, 053 516,323 810,371 515,627
SILK
Silk, raw:
15197577 7S thous, of Ib__ 1,363 1,01 716 1,032 901 585 640 573 666 503 698 812 | i
Price, wholesale, white, Japanese, 20/22 denier,
87% (AA), f. 0. b. warehouse....._. dol. perlb_. 5.43 5.47 5,43 5.45 5.55 5. 56 5.53 5,05 5.12 5.21 5.21 5.20 » 5,19
WOOL
Consumption, mill (clean basls):
Apparel cless.___._.________. --thous. of 1b__| 31,136 | 138,280 28, 480 26,900 | 134,360 29, 564 30,000 | 136,490 31,306 | r31,272 | 132,225 29,556 [-mccooonon
Carpetclass.__......__ d 10,920 | 113,240 11, 296 12,116 § 113,690 12, 656 12,812 | 114,320 9, 736 10, 308 17,770
Imports, clean content do. 28,118 64, 994 20, 316 29, 686 40, 933 28, 487 31, 569 29 791 25,003 21, 994 30, 622
Apparel class (dutiable), clean content®____do..__ 17,786 48,714 10, 025 15, 366 21, 381 18,443 17 254 19 489 14, 956 15,141 13, 463
Prices, wholesale, raw, Boston
Territory, 64s, 70s, 80s, clean “basis____dol, perlb._| 21,596 1.665 1.725 1.725 1.725 1.725 1.722 1.737 1.752 31,748 1.725
Bright fleece, 568—583, clean basis.____._._.. do. 1.120 1.168 1.225 1.225 1.225 1. 225 1.185 1. 201 1.194 1,199 1.189
Australian, 64s, 70s, good topmaking, clean basis,
inbond_ ______._____ ... dol. perib..| 31,425 31,535 31,625 31,675 31,725 31,725 31.750 31775 31775 3775 1.778

WOOL MANUFACTURES
Machinery activity (weekly average):§

Looms:

Woolen and worsted:
Pile and Jacquard..... thous. of active hours.. 166 169 165 159 160 169 155 142 133
Broad..._____ do....| r3,811 1,893 1,880 1,935 1,867 1,932 1,875 1,811 1,894
Narrow.._... do.._. 19 18 18 17 18 17 16 16 15

Carpet and rug:
Broad._.... do.__. 134 138 139 144 138 163 164 144 130
Narrow___. do.._. 52 54 52 56 47 54 56 51 51

Spinning spindles:

Woolen._ i iciiecceeceaes do_... 76,203 74,918 74, 465 71,199 69,128 74, 241 73,319 68, 683 73, 638

Worsted.__ 86, 475 86, 856 83, 067 81, 630 81, 597 91, 448 92, 363 83, 040 86, 815

Worsted combs__ 155 154 141 146 147 160 152 150 158
Woolen and worsted ya :

Production, totalqf . __._____ . 59,402 | 174,165 57,792 85,312 | 164,560 57,148 57,940 | 169,235 57, 524
Knitting§t- .l d 8, 048 19, 550 7,212 5, 884 16,970 6, 488 7,116 19,185 7,688
Weaving, except carpet§i - 38,040 | 148 815 37, 280 35,492 § 142,175 36,320 36,576 | 143,065 38, 080
Carpet and other§f. . _._____.___._____ do_ 12,504 | 115,800 13, 300 13,936 | 115,415 14, 340 14 248 | 116,985 11, 756

Price, wholesale, worsted knitting yarn, 2/205-
50s/56s, Bradford system_..____..____ dol. per 1b__ 2.134 2.122 2.122 2,122 2.122 2.110 2.122 2.134 2. 146 2.170 2.170 r2, 158 22,125

r Revised, » Preliminary. 1 Data cover a 5-week period. 2 Speeifications changed; quotations beginning June 1953 not comparable with earlier data. 3 Nominal price.
§{Data for October 1952 and January, April, and July 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered.
b *N iew serles. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be
shown later.
iRevisions for 1952 are shown in the August 1953 SURVEY. Jd"Revisions for broad-woven goods for first and sccond quarters of 1952 are shown in the October 1953 SURVEY.
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WOOL MANUFACTURES—Continued

Woo}clr; aind worsted woven goods, except woven
elts:
Production, quarterly, total.__.thous. of lin. yd__
Apparel fabrics, total.__
Government orders...___
Other than Governmento
Men’s and boys’
Women’s and children’s. .
Nonapparel fabrics, total.._
Blanketing.______...____.
Other nonapparel fabries___
Prices, wholesale, suiting, f. 0. b. mill:
Flannel, 12-13 oz.fyd., 577//6v" ____1947-49=100__
Gabardine, 1014-12 3% oz./yd., 56’//58”" .. _do-._.

o.-do-_..

TRANSPORTATI
AIRCRAFT
Civil aircraft, shipments_____ . _._ _________ number __ 337 293 268 254 365 382 358 402 417 339 402 350 358
BXPOrtS @ oo oo e do.... 57 96 84 97 107 82 81 112 119 104 154 138 -
MOTOR VEHICLES

Factory sales, total . .. . ... .. __ number__| 551,159 604, 261 519,536 | 535,027 565,172 583, 001 700, 685 723, 532 643, 487 661, 092 705,132 | r 615,382 573, 688
Coaches, total____ _.d 387 389 319 231 254 190 236 145 367 330 376 r 447 348
Domestic. ..__.._..._ ; 260 244 189 218 189 189 141 339 359 368 407 344
Passenger cars, total...._ 471, 808 405, 111 418, 982 453,319 | 486,071 566, 320 596, 633 549, 677 587, 549 599, 134 513,457 | 475,289
Domestic_ .. ...._._.__. B 3 459,958 | 304,313 | 406,156 [ 435,120 | 467,440 | 545,961 577,971 531, 544 570,826 | 581,870 | 501,055 ; 465,737
Trucks, total. - - 132, 064 114, 106 115, 814 111, 599 96, 740 134,129 126, 754 93, 443 74, 063 105, 622 101,478 98, 051
Domestic. o . o ool do-_..| 99,375 116,449 1 102,504 | 103,648 97,879 86,212 | 122,043 | 114,787 82,433 66, 063 92,788 89,911 86, 919

Exports, total@ ____ -do- 20, 087 22,028 22,072 20, 993 27,121 27,938 27, 257 28, 675 28, 511 22, 661 23, 564 24, 524
Passenger cars @ ... _do- 10, 564 9,410 9,015 9,455 14,136 15, 941 15,372 16, 704 16, 455 14, 397 13,544 11, 862
Trucksand busses @ ... .- aao._ do.... 9, 523 12,618 13,057 11, 538 12,985 11, 997 11,885 11,971 12,056 8, 264 10, 020 12. 662

Truck trailers, prcduction, totald ... __.___ do.._. 4,887 5,465 4,908 5,392 5,858 6, 009 6, 740 8, 850 9, 781 9,708 9, 285 9,703 | ..
Complete trailers........_._._ _-.do-._. 4,552 5,149 4, 610 5,033 5,318 5,353 8, 327 8,452 9,414 9, 309 8,947 T9,447 | ... ...

Vans_ ...c..ooo- R 1 S 2, 280 2, 708 2,464 2, 560 2, 588 2, 586 2,823 2, 990 3,166 2,778 2,526 2,629 | ...
All other._.__ -..do_._. 2,272 2,441 2,146 2,473 2, 730 2, 767 3, 504 5, 462 6, 248 6, 531 6,421 | 6,818 _______.__
Trailer chassis. ... ccoee oo Lol do- ... 242 260 250 248 223 286 31 334 327 357 320 1 205 | oo
Registrations: :
New Passenger Cars . - ococceucmaomcancaa- do....| 318,870 | 383,385 | 360,236 1 399,906 1 386,221 | 396,558 | 486,368 . 538,278 | 540,575 | 542,193 | 533,783 ' 502,430 = 453,806
New comimnercial cars do.... 65, 381 77,486 70, 431 69, 949 72, 606 68, 616 79,672 91,127 86, 366 77,199 76,161 76,673 . 78,206
RAILWAY EQUIPMENT |
|
American Railway Car Institute: ;
Shipments: :
Freight cars, total.._....c.o oL ... 3,935 5,592 6,008 7,968 8,103 7,789 6,725 6,870 : 6, 969 6,918 6,817 ! 5,701 ! 6,336
Equipment manufacturers, total 2,052 3,103 4, 201 5, 893 6, 094 6,072 4, 958 4,768 | 4,312 4,014 4,643 | 3,512 )
Domestic. oo eecconaaaoeas 1,879 2,963 4,032 5, 769 5,972 6,063 4,952 4,737 4 3,958 3, 559 4,196 3,368 3,468
Railroad shops, domestic 1,883 2,489 1, 897 2,075 2,009 1,717 1,767 2,102 2, 657 2, 904 2,174 2,189 ¢ 2, 238
Passenger cars, total .. _.__._ 13 11 11 20 15 17 39 37 27 26 37 42 34
Equipment manufacturers, total 13 11 11 20 15 17 39 37 27 26 37 42 34
Domestic........ - 13 11 11 20 15 17 39 37 27 26 37 42 34
Railroad shops, dome 0 0 0 0 0 0 0 0 0 0 0 0 0
Association of American Railroads:
Freight cars (class I), end of month:§
Number owned..__..._........o_.._ thousands. . 1,757 1,755 1,756 1,757 1,759 1,762 1,764 1,765 1,767 1,767 1,769 1,71 1,772
Undergoing or awaiting classified repairs
thousands._. 98 89 90 88 88 39 89 88 89 91 92 92 94
Percent of total ownership....__....___._.__ 5.6 5.1 5.2 5.0 5.0 5.1 5.0 5.0 5.0 5.2 5.2 5.2 5.3
Orders, unfilled. ... _..___..... number..| 73,609 74,728 72, 400 67,138 66, 368 63, 711 59, 354 54,333 50,717 45, 804 40,119 40, 224 37, 554
Equipment manufacturers.cacaoo.oo.. do-... 42,171 41, 381 40, 355 35, 803 36, 550 34,891 32,732 30, 141 29, 351 26, 880 22, 908 21,497 1+ 20,651
Railroad shops. . oo oo ocoiaccncaaaoa. do....| 31,438 33, 347 32,045 31, 335 29, 818 28, 820 26, 622 24,192 21, 366 18,924 17,211 18,727 | 16,903
Locomotives (class I), end of month: i
Steam, undergoing or awaiting classified repairs
number. . 2,125 2,015 1,039 1, 8% 1, 851 1,835 1,784 1, 656 1,547 1,437 1,315 1,336 1,216
Percent of total on line_ ... caeacaaaoaaoooo. 12.5 12.1 1.9 11.9 12.0 12.1 12.1 11.5 11.1 10.6 10.0 10. 4 9.7
Orders, unfilled:
Diesel-electric and electric locomotives, total
number of power units__ 1, 006 1,011 894 943 948 1,057 843 861 675 564 511 405 545
Steam Jocomotives, total-.... aeeacas number. . 21 19 17 15 14 12 10 8 7 6 5 4 3
Exports of locomotives, total..o..a cecmseanans do__.. 43 49 49 b1 38 40 47 40 45 39 61 46 | _._
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total ... _.___ number__ 516 588 622 741 704 779 832 732 677 945 673 626 797
Domestic...... d 488 549 585 674 669 743 794 690 640 902 591 576 735
28 39 37 67 35 36 38 42 37 43 82 50 62

r Revised. 1 Preliminary,

{Revisions for 1952 are shown in the August 1953 SURVEY.

? Data exclude all military-type exports. . . X X X i X

STotal includes production of converter dollies not included in the detail; prior to January 1952, production of these types was included in the ‘‘all other’’ and “total complete trailers””
categories.

§Not including railroad-owned private refrigerator cars.

U. . GOVERKMENT PRINTING OFFICE: 1953
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Inventories, manufacturers’ and trade____ 3,4,9, 10
Iron and steel, crude and manufactures. _..__ 2,

6,18, 21, 32,33
Jewelry stores, sales, inventories_ _ ________.__ 8,9
Kerosene. ..o cccmcceaemaa 35
Labor disputes, turnover_.____..____________ 13
Labor force ... _..__. - 10
Lamb and mutton__ .- 29
Lard_ . ___..__.. - 29
Lead . e
Leather and products_..__ 2, 3,4, 5, 12, 14, 15, 30, 31
Linseed oil - _ .. _____
Livestock. ... 2,5, 23, 29
Loans, real estate, agricultural, bank, brokers’

(see also Consumer Credit)_._____ 7,15,16,17,19
Locomotives_____.__._._..___.__ 40
Looms, woolen, activity... 39
Lubricants_ . _ ... _..._.. - 35
Lumber and products. .- oo

3,5,8,9,11, 12,13, 14, 18, 31, 32
Machine activity, cotton, wool_ . _.__.______ 39
Machine tools_ . . _ . oo 34
Machinery. ... 2,3,4,5,11,12, 13, 14, 18, 21, 34
Magazine advertising . _ ..o oo
Mail-order houses, sales. _______________ .- 910
Manufacturers’ sales, inventories, orders___.__ 3,4
Manufacturing production indexes_ .. _._.__.. 2,3
Manufacturing production workers, employ-
ment, payrolls, hours, wages_....._ 11,12, 13, 14,15

Meats and meat packing 2,5,11,12, 14, 29
Medical and personal care . ___ . oocoonnaoo- 5
2,3,4,6,11,12, 13, 14, 15, 18, 32, 33

Minerals and mining_ .
Monetary statistics.___
Money orders____._ - 8
Money supply.- .
Mortgage loans._ .
Motor carriers__ .
Motor fuel_ _
Motor vehicles._

Motors, electrica 34
National income and product. .. 1
National parks, visitors_._.___ 23
Newspaper advertising___ 8
Newsprint__ .- e - 22,37
New York Stock Exchange, selected data.._. 19, 20
Nonferrous metals______ 2,6,11,12,13, 14, 18, 22, 33
Noninstalment credit. 16
Oats__.___ 28
Oil burners___._.___._ 34
Oils and fats, greases_ 5 25, 26
Oleomargarine_ - ____ ..o ______..__

Operating businesses and business turn-over. _ 4

Orders, new and unfilled, manufacturers’
Paint and paint materials__________.____
Panama Canal traffic_ .- - - oo eoeooo -

Paper and pulp.... 2,3,4,6,11,12, 14,15, 22, 36,37
Paper and products

Passports issued_ _
Payrolls, indexes

Pages marked S

Personal income. ________.__.____._... 1
Personal saving and dxsposable income.. 1
Petroleum and produ .................... 2,

4, 5,11, 12, 13, 14, 15, 18, 21, 22, 35, gﬁ

Pig irom . _ . e 2
Plant and equipment expenditures. .. 1
Plastics and resin materials_____.__. 26
Plywood _ . oo

Popll:latlon

Postal savings_
Poultry and eggs
Prices (see also individual commodities):
Consumer priceindex__._____.____.____.._. 5
Received and paid by farmers_ . __
Retail price indexes_ _ _ __.._.___.. -
Wholesale price indexes. ... ___._._ 5,6
Printing and publishing..___ 2,3,4,11,12, 14, 15, 37
Profits, corporation 1,18
Public utilities__. 1,6, 11,13, 14, 15,17, 18, 19, 20, 26
Pullman Company _ .. .o 23

Pulpwood._ .. _. - 36

MMPS . oo o eceme e - 34
Purchasing power of the dollar_____ - 6
Radio and television_..___ . ___ .. ...... 57,8, 34

Railroads, employment, wages, financial sta-
tistics, operatxons, equipment_.__..__.__._._
12,13, 14, 15, 17, 18, 19, 20, 22, 23, 40
Railways (local) and bus lines. . ... 11, 13,14, 15
Rayon and rayon manufactures__ , 39
Realestate ... .. . ... ...

Recreation. ..o
Refrigerators, electrical .
Rents (housing), index_______
Retail trade, all retail stores, chain stores (11
stores and over only), general merchandise,
department stores______ 3,4,8,9,10, 11,13, 14, 15

RiCe. e
Roofing and siding, asphalt_ 36
Rosin and turpentine. . _ . .. __ ... .. __.___ 24
Rubber, natural, synthetic, and reclaimed,

tires and tubes_ _ . ______._ oo _._--_. 6, 22, 37
Rubber products industry, production index,

sales, inventories, employment, payrolls,

hours, €arnings. - - oo -cuecooun 4,12, 14, 15

Rural sales_ ...

Saving, personal . __.___
Savings deposits. .. ...
Securities issued. .. ...

Sewer pipe, clay ..
Sheep and lambs. _. ____
Ship and boat building.___
Shoes and other footwear.
Shortening._ . _ ... ..__.___
Silk, imports, price:
Silver. oL
Soybeans and soybean oil
Spindle activity, cotton, wool
Steel ingots and steel manufactures (see also
Ironandsteel). ... o _____.__. 32,33
Steel serap._ - oo oo e 32
Stocks, department stores (see also Invento-
£ () S 10
Stocks, dividends, listings, prices, sales, yields. 20
Stone, clay, and glass products. .- __._____ 2,
3,11, 12, 13, 14, 18, gg

Telephone, telegraph, cab.le, and radio-tele-

graph carriers___.____ , 13, 14, 15, 18, 19, 20, 23

Television - oo ool

Tools, machine 3
Trade, retail and wholesale_ 3,4, 8,9, 10, 11, 13, 14, 15
Transit lines, 1068l - - — -« - o r—reroommmmn
Transportation, commodity and passenger._5, 22, 23
Transportation equipment. ..o oo

Travel oo cccee ' 23
Truck trailers__ . 40

Tucks. .. ____.... - 40
Turpentineand rosin_ . ______._____ . 24

Unemployment and compensation_,
United States Government bonds_

United States Government finance__ _._._._. 16,17
Utilities.._ ... 1,5,6,11,13, 14, 15,17, 18, 19, 20, 26
Vacuum cleaners. . ____.______ . ______.__ 34
Variety stores. ... - [ 9
Vegetable oils______ - .. 25,26
Vegetables and fruits_ ____.__ 2,5,21,27
Vessels cleared in foreign trade_____ .

Veterans’ unemployment allowances__._.___. 13
Wages, factory and miscellaneous.. . ._____ 13,14, 15
Washers__ .o O 34
Water heaters ———— 34
WaX o oo mciccccccame - 36
Wheat and wheat flour.__ .- 19,28
Wholesale price indexes_ .. _________.__.______ 56
Wholesale trade..____.._ -~ 3,4,10,11,13,14,15
Woodpulp_ .

Wool and wool manufactures. _ 2,6, 22,39, 40
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