OCTOBER 1953

CURRENT
BUSINESS

U. S. DEPARTMENT OF COMMERCE

OFFICE OF BUSINESS ECONOMICS



SURVEY OF

CURRENT BUSINESS

OCTOBER 1953

Contents

THE BUSINESS SITUATION . . . . . . .. .. 1
National Income Trends . . . . . . . . . . 3
Financing Busincss Investment . . . . . . . §
Area Shifts in International Transactions . . 8

SPECIAL ARTICLES
Agricultural Marketing and Income . . . . . 11
United States Foreign Aid in Fiscal Year 1953 . 15

MONTHLY BUSINESS STATISTICS . . 5-1 to 5-40

Statistical Index . . . . . . Inside back cover

Published by the U. S. Depariment of Commerce, SINCLAIR WEEKS.
Secretary. Office of Business Economics, M. JosepH MEEHAN,
Director. Subscription price, including weekly statistical supplement, is
$3.25 e year; Foreign, $4.25. Single copy, 30 cents. Send remittances to
any Department of Commerce Field Office or to the Superintendent of Docu-
ments, United States Government Printing Office, Washington 25, D. C.
Special subscription arrangements, including changes of address, should be
made directly with the Superintendent of Documents. Malke checls payable
to Treasurer of the United States.

DEPARTMENT OFf COMMERCE
FIELD SERVICE

Alboquerque, N, Mex,
204 3, 10th 51.

Atlanta 3, Ga,
86 Forsyth 5t. N'F.

Boston 9, Maaa,
261 Franklin St.

Buffalo 3, N. Y.
117 Eflicots St,

Charleston 4, S. C.

rea 2.
Sergesnt Jasper Bldg.

Cheyenne, Wyo,
307 Fedesal Offico Ridg.

Chieago 1, T,
221 N. LaSaile St.

Cincinnati 2, Ohip

755 U. 8. Post Office
and Custom House

Cleveland 14, Ohio
925 Enclid Ava,

Datlas 2, Tex.
1114 Commercs 3.

Denver 2, Colo.
142 New Custom Houss

Detroit 26, Mich,
1214 Griswold St

¥1Paso, Tex.
Chamber ol Commerce

Bldg.

Houstou, Tez.
430 Lamar Sz.

Jacksonville 1, Fla.
311 W, Monvros S;,

Kansay City 6, Mo,
91} Walaui S1.

Los Angelea 15, Calif,
112 West 9th Ss.

Memphis 3, Teno.
229 Federa! Bidz,

Miami 32, Fla.
36 NE. First St.

Minneapolis 2, Miun.
607 Marquette Ave,

Neow Orleans 12, La.
333 Bt. Charles Ave,

New York 13, N. Y.
346 Broadway

Philadelpbia 7, Pa.
1015 Chestnut St.

Phoenix, Ariz.
137 N, Secund Ave.

Pittsburgh 22, Pa.
717 Liberty Ave.

Portland 4, Oreg.
520 SW. Morrison St,

Rono, Nev,
1479 Wells Ave,

Richmound, Va.
400 Eaet Main 5t.

St. Louis 1, Mo.
1114 Marker St.

Salt Lake City 1, Utah
109 W, Second St. So.

San Francisce 2, Calif.

870 Market St.

Savannah, Ga.
125-29 Bull Ss,

Soatile 4, Wash,
909 Tirat Ave.

For lacal telephone listing, consult section

devoted to U. S. Government




Ly
usiness

OCTOBER 1953

Sfuaﬁon

Personal Income

This year higher personal income has stemmed
from advances in the private nonfarm sector
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Distributive and service industries account for an
increased share of private PAYROLL gains
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CHANGE FROM PREGEDING QUARTER

* BASED UPON JULY AND AUGUST DATA
U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 53-16-1
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By the Office of Business Economics

BUSINESS activity in the closing weeks of the summer
continued at a high rate, with the large flow of income to
individuals remaining the mainspring in the maintenance of
a strong consumer demand. Some of the basic economic indi-
cators, however, have either stabilized or eased off from their
highest levels. These tendencies reflect a lessening in the
intensity of demand for some products, although apparent
shifts in the seasonal movements in some cases make it diffi-
cult to evaluate the basic trends.

The flow of personal income, at a $287 billion seasonally
adjusted annual rate in both July and August, was about 1
percent above the second quarter average. As indicated by
the chart, payroll disbursements in the distributive and serv-
ice industries, which lagged behind the commodity-producing
industries in the payroll spurt during the last half of 1952,
have accounted for an increasing proportion of this year’s
payroll advance. Since the start of the year employment in
this area, which covers trade, transportation, utilities, fi-
nance, and the service industries proper, has advanced by
almost one quarter of a million persons and average earnings
have shown a steady rise. Disbursements in these indus-
tries account for about half of private industry employee
compensation.

Unemployment, which fell to a postwar low of 1.2 million
in August, was unchanged in September. Nonagricultural
employment dropped as students returned to school.

In August sales of retail stores failed to recover as much as
usual from July and showed a 2 percent decline on a season-
ally adjusted basis. Consumer credit outstanding was
$0.2 billion higher in August than in July, an increase little
more than half the average rise during the past year; as
usual, most of the latest expansion represented installment

- loans for the purchase of automobiles.

Business buying is becoming more closely adjusted to
current sales levels, as indicated by the slackened rate of
inventory accumulation. Inventories held by manufactur-
ing and trade firms increased on a seasonally adjusted
book-value basis by $450 million in August as compared
to $650 million in July and a $700 million average monthly
rate in the second quarter. Physical additions to inventories
were down from the second quarter somewhat more than
the book-value data would indicate, as higher replacement
costs were absorbing a larger share of the dollar increases.

Most of the August accumulation was at the manufactur-
ing level, with the increase in stocks equally distributed
between durable goods’ producers and nondurable goods
manufacturers. The August advance in trade inventories
was less than $100 million, after seasonal correction.

The adjustment of inventory investment from the excep-
tional second quarter rate was taking place without much
disturbance to the long-continued stability of prices. The
wholesale price index, after a small increase in July, was
little changed in August and September. Downward adjust-

1
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ments in recent weeks in some of the crude or semifabricated
industrial materials, especially certain metals, including
steel scrap, lead, and zinc, were roughly offset by some
recovery in copper scrap and tin, and by minor changes in
other sectors of the price structure. The consumers price
index continued to edge up, with most major segments show-
ing fractional rises in August, but the entire change from
a year ago has been about one-half of 1 percent.

New and unfilled orders off

During the second quarter, manufacturers’ new orders,
seasonally adjusted, had reached their highest level since
the early days of the defense buildup. In July and August
they declined substantially, chiefly as a result of the cancel-
lation of orders for military hard goods. Hence, the cutback
in new orders, which are reported net of cancellations, was
confined to the durable goods industries; in the nondurables,
July and August new orders maintained the high volume of
the second quarter.

Most affected by the summer new order reduction were
the industries in the transportation equipment group, which
includes the aircraft and motor vehicle companies; new
orders in this group, net after cancellations, were only 59
percent of shipments for the 2 months. The unfilled orders
backlog remaining, although down $2 billion since June,
still amounted to over 9 months’ shipments at the August
rate. Substantial reductions also occurred in the new orders
of the primary metal and machinery industries the latter
group having some defense orders canceled while the former
was affected by reduced order placements for steel and
nonferrous metals,

New orders received by the fabricated metal products
group and the “‘all other’”” durables group, whose products
are destined to a relatively greater extent for civilian use,
held up better than other durable goods industries.

New construction volume, because of exceptionally favor-
able building weather in early spring, has not risen as much as
is usual since then; nevertheless, the amount put in place
during the summer, on an unadjusted basis has exceeded any
previous period. Private commercial, institutional and pub-
lic utility building are persistently making a relatively
better showing than private residential and industrial con-
struction. The number of new dwelling units started in
recent months has been below the corresponding period of
1952; in the first 8 months, however, 770,000 units were
begun, virtually the same number as in the same period of
1952.

Industrial production slightly lower

Industrial activity apparently edged lower in September,
with some curtailment in steel, crude and refined petroleum
operations, and automobiles—the latter, in particular, an
industry in which the shifting seasonal pattern of production
precludes the attachment of much significance to short-
term changes. Reductions in these industries more than
offset further small increases in industrial chemicals, paper-
board and bituminous coal. At least part of the curtallment
in steel and automobiles was due to factors other than reduced
demand.

In the automobile industry, supply problems, particularly
the reduced flow of automatic transmissions, assembly line
closings for inventory adjustments in some plants, and the
beginning of the model changeover season kept September
completions of new passenger cars to 475,000 units, a drop of
7 percent from August, and the lowest monthly volume since
January. Truck production also moved downward.
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Preliminary figures for September indicated that produc-
tion of television receivers has been maintained at the high
August rate of over 7.2 million sets per year.

The steel industry, after experiencing an extended period of
capacity operations, has been operating under less pressure 1
the most recent months. This is also true of certain other
industries where operations previously had been maintained
at or near capacity rates to meet final demand and inventory
augmentation. Supplies of finished steel products, with few
exceptions, have reached an approximate balance with de-
mand. Since inventories in the hands of fabricators have
been rebuilt to a point where they are now at or close to
normal, inventory demand has dwindled. Some metal-using
industries are now consuming less steel than in earlier months,
partly because of seasonal variations, while others have
shortened their forward commitments in the belief that
ample supplies will be available to satisfy near-term require-
ments.

Reflecting these changed conditions, steel mill operations
in the third quarter averaged 93 percent of rated capacity in
effect on January 1, 1953. This rate in terms of tonnage
was equivalent to 27.6 million tons of steel ingots and
castings, moderately below the near-capacity volume of the
first half of the year but higher than in any quarter prior to
last October.

In September, some loss of production resulted from a 2-
week work stoppage affecting a portion of the industry.
Following settlement of the dispute, the weekly rate then
recovered to about 95 percent of rated capacity, or some-
what higher than the average for August.

‘The high rate of steel operations since September 1952,
when the industry had completely recovered from the effects
of the steel shutdown in midsummer of that year, is reflected
in the record flow of semifinished and finished steel products
to domestic consumers (domestic production plus imports

minus exports).
(Millions of short tons)

1950 1951 1952 1953
lst quarter.__________________ 15. 6 19.7 19. 0 20. 5
2d quarter_.____ [ 17. 6 20. 1 12,1 21.1
3d quarter. _.____________..__ 17.7 18. 6 13. 7 119. 6
4th quarter.. - ______________ 18. 9 19. 2 20.2 _______
Total__________________. 72.2 78.9 68.0 _______

1. Estimated by Office of Business Economics.

Source: U. 8. Department of Commerce. Production data from
American Iron and Steel Institute.

In the nonferrous metals group, copper supplies have also
become easier under the impact of high domestic production
and a large volume of imports. Deliveries of refined copper
to fabricators in July and August were more than one-fourth
below the peak rate of the second quarter of the year.
Aluminum, on the other hand, continues to be produced in
record volume.

The removal on November 1 of all controls on the civilian
use of nickel will mark the near-elimination of the Korean-
period controls program for the metals. After that date only
columbium and tantalum will remain under use restrictions.

In the petroleum industry, output has recently been run-
ning in excess of current requirements with the result that
inventories of most refined products have risen. Resulting
cutbacks in output of crude and in runs to refineries have
brought the output of refined products slightly below the
high August volume.

Output of mills producing paperboard, a material having
wide industrial uses for packaging finished products, con-
tinued to advance in September, after adjustment for
seasonal influences. Production of bituminous coal has
also moved upward, on a daily average basis.
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National Income Trends

NATION AL income has continued to expand during 1953,
with both payrolls and corporation incomes rising in the
second quarter.

At seasonally adjusted annual rates, national income in
the second quarter amounted to $311 billion, $4 billion
higher than in the opening quarter of the year. Employee
compensation rose $3% billion from the first quarter of the
yvear. This advance, together with a rise of $11 billion in
corporate earnings, more than offset a $1 billion decline in
farm proprietors’ income.

Data on third-quarter national income are not available
at this time, but a further increase is suggested by the move-
ment of components for which data are available. The sum
of these components, which do not include corporate profits,
reached a seasonally adjusted annual rate for July and Au-
gust combined around $2% billion above the second-quarter
rate, a rise about equal to that from the first to the second
quarter. These increases were due primarily to larger
private industry payrolls, reflecting higher average employ-
ment and wage rates. It may be noted, however, that
salaries and wages in August receded fractionally from the
July totals.

Recent payroll gains have been more heavily concentrated
in the distributive and service industries (see chart on page
1) than was the case in the latter half of last year, when the
commodity producing sector accounted for a disproportion-
ate share of the change.

Distribution of national income

Changes in the relative distribution of national income
since 1952 have, as usual, reflected shifts in the comparative
importance of various industries; changes within individual
industries have generally been minor. The most impor-
tant industry shift in the first half of this year was the con-
tinued decline in agriculture, which tended to depress the
proportion of national income going to farm proprietors and
to increase correspondingly the percentages acecounted for by
other major sources.

Proprietors’ income in the second quarter amounted to
$39% billion at annual rates, as the agricultural component
totaled a billion dollars less than in the first quarter of the
year. With farm prices averaging about the same in the
opening months of the third quarter as in the second, and
the volume of marketings unchanged, farm operators’
income in July and August did not differ markedly frem the
second quarter average. Nonfarm proprietors’ income in
the second quarter was unchanged from the first, and, mirror-
ing the plateau in retail sales, appears to have remained
stable in the summer quarter as well.

Employee compensation in the first and second quarters of
1953 represented nearly 67 percent of the national income—
up slightly from last year. In nonagricultural industries as
a whole, the percentage of income accounted for by employee
compensation was unchanged over this period.

Rental and interest income, which together presently
account for slightly under 6 percent of the national income,
remained relatively unchanged from the first to the second
quarter of the year. Data for August indicate that the
decontrol of rental housing, which came in the third quarter,

had the effect of raising slightly the rent component of
national income. :

The corporate profits share represented one-seventh of total
second-quarter national income, close to the same propor-
tion as in 1950-51 and fractionally higher than last year.

Corporate profits up

Corporate profits before taxes rose to the seasonally ad-
justed annual rate of $45.9 billion in the second quarter of
this year, according to preliminary estimates. This was a
gain of 3 percent over the first quarter, and was $8 billion

Corporate Profits
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above the corresponding quarter of 1952. It marks a con-
tinuation of the advance which began a year ago with the
recovery of the economy from the effects of the steel strike,
and which by mid-1953 had carried profits to the highest
quarterly total in 2 years.
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Inventory profits a minor factor

Limited price advances from the first to the second quarter
of this year, particularly in metals and metal products, set
up minor differences between the current market value of
inventories turned over and their book value chargeable to
cost of sales. Book profits of manufacturers in some lines
were inflated by this difference. Of the $45.9 billion (annual
rate) of second-quarter profits before tax, however, only
about $0.5 billion is directly attributable to rising prices of
inventory goods.
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In this respect the situation in the second quarter of 1953
contrasted sharply with that at the profits peak in late 1950
and early 1951, when profits at a seasonally adjusted annual
rate of just over $50 billion included nearly $9 billion due to
such price increases. In terms of the rate of earnings from
current output apart from this factor of inventory valuation—
the measure used for national income purposes—second-
q}uarte;r 1953 profits were higher than in that period. (See
chart.

After-tax profits advance

On a seasonally adjusted annual rate basis, profits after
provision for Federal and State taxes moved up about a half-
billion dollars in the second quarter, to the highest point
since the first quarter of 1951.

Table 1.—National Income, 1950-53

[Billions of dollars]

Seasonally adjusted at annual rates

1950 | 1951 | 1952 1952 1953

1 11 1t v 1 1I

National income________. 240.6 1278,4 |291.6 |286.8 |287,9 |290,4 ({301, 4 |306.7 | 310,7

Compensation of employees____. 153.4 [178.9 {193. 2 {187. 9 1184, 5 [194.1 |201.3 |204. 5 | 208. 0
Wages and salaries____._..__|145.6 [169.8 {183.6 {178.6 [180.1 [184.4 [191.3 [194.5 | 198.0
Supplements to wages and

Salaries o oeoeooooeee 791 9.1 9.6 9.3 9.5 9.6 {10.0 | 10.0 10.0

Proprietors’ income ! __..e_.._.| 3

014161411 [40.8[41.61{4L.3 [ 40.7{ 40.4 39.3
Rental income of persons__...... 5

911100} 96} 10.0]10.2{10.3| 10.4 | 10.4

el

Corporate profits and inventory
valuation adjustment.._______ 36.0 § 42.4 ] 40.2 | 41,7 | 39.9 1 37.7 | 41.7 | 43.8 | 45.2
Corporate profits before tax_| 41.0 | 43.7 | 39.2 | 41.5 [ 38.2 | 37.0 | 40.3 | 44.6 | 45.9
Corporate profits tax

liability .. ... ____ 18.2(23.6120.6{21.8|20.1[19.4|2L.2 284} 250
Corporate profits after

223, U 227 120.1118.6[19.7 {180 |17.5)19.1 | 20.3 20. 8
Inventory valuation adjust-

D10 13 | AP -5.0 |—1.3 LO 20 LT W7 1.4 —.8 —.6

Net interest_.___._._._..__.._... 5.7 647 7.0 67| 69§ 7.1 7.4 7.6 7.7

1. Includes noncorporate inventory valuation adjustment.
Source: U. S, Department of Commerce, Office of Business Econonics.

It should be noted that estimates of current quarterly
profits are necessarily preliminary. They are based largely
on sample information, which cannot yet be checked against
the annual tax return data which will be used in the final
estimates. Under present conditions, the available current
information on profits before tax is somewhat more satis-
factory than that on taxes and after-tax profits, mainly
because of uncertainties concerning the effective rate of the
excess profits tax.

Dividends stable

Corporate dividend payments were at an annual rate of
$9.4 billion in the second quarter, up only slightly from the
first quarter. On a seasonally adjusted basis, total dividends
paid in the first half of 1953 amounted to about 45 percent of
profits after tax. This represents a somewhat smaller dis-
bursement relative to profits than in either half of 1952,
when nearly 50 percent of total profits after tax was dis-
tributed to shareowners. The recent decline is in accordance
with the recognized tendency for dividends to respond only
slowly to changes in earnings. For the corporate sector as a
whole, the larger undistributed profits of the second quarter
were used along with funds from other sources to finance
an expanded investment in inventories and other assets as
described elsewhere in this issue,

October 19563

On a seasonally adjusted basis, corporate dividend dis-
bursements have been about the same in the third quarter as
in the second.

Profits generally higher in manufacturing

Total profits before tax for all manufacturing corporations,
unadjusted for seasonal variation, advanced 8 percent from
the first to the second quarter. This rise, which contrasts
with first-to-second-quarter declines of 4 percent in 1952 and
6 percent in 1951, carried the total to a point about one-
fourth above the second quarter of last year. The change
from the first quarter reflects an advance of around 4 percent
in sales, and some increase in average profits per dollar of
sales,

In terms of seasonally adjusted annual rates, profits of
manufacturing corporations in the first half of this year were
about 20 percent above the full year 1952. Recovery from
the effects of last year’s steel strike is partly responsible for
the improvement. Both sales and margins have risen, the
gain in the latter having occurred along with an advance in
corporate employee compensation.

With both payrolls and profits higher, income originated
in manufacturing expanded about 13 percent from 1952, to
increase slightly its relative importance in the all-industry
total.

The industrial pattern of second-quarter profits within the
manufacturing group reflects the broad base upon which cur-
rent high-level business activity rests. In nearly all major
industries profits were above the corresponding period of
1952—higher by 10 percent or more in the cases of such
important groups as textiles, apparel, paper, chemicals, prod-
ucts of petroleum and coal, stone, clay and glass produects,
electrical machinery, automobiles, and primary and fabri-
cated metal products. First-to-second-quarter changes com-
paring favorably with those recorded in the 1950-52 period
occurred in more than half the major industries, and were
particularly notable in the metal-working group, chemicals
and allied products, lumber and timber, stone, clay and glass,
and tobacco.

In the metal manufacturing industries, profits before tax
rose about one-seventh from the first to the second quarter.
In the corresponding period of last year there had been a
decline of one-third, as steel production dropped to 18 per-
cent of capacity in June, and in 1951 there had been little
change between the first two quarters. The recent increase
stemmed largely from a rise in sales.

The composite price index for finished steel, which ad-
vanced during the second quarter, continued its rise into the
third, but an increasingly competitive situation is now devel-
oping with a number of companies recently announcing
adjustment in freight charges favorable to consumers. Most
of the major steel products continued in strong demand in
the third quarter, though ingot output dropped from 100
percent of capacity in the first quarter to 99 in the second
and 93 in the third quarter.

Prices of several important nonferrous metals and products
declined in the third quarter, and brass mill business fell off
significantly as military demand slackened and customers
reduced their inventories.

Profits before tax in the chemicals and allied products
industry, although down slightly from the first quarter,
registered a smaller decline than in the corresponding period
of either 1951 or 1952, sales having been well maintained
this vear.

The lumber and timber industry experienced the largest
first-to-second-quarter rise in corporate profits since 1950,
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Table 2.—Corporate Profits Before Tax, by Major Industries, Quarterly

[Millions of dollars]

1951 1952 1953
I 11 111 v I i I 11 v 1 11

All industries, total ... ... 12, 101 11, 027 10, 070 10, 465 10, 085 9, 607 9, 516 10, 008 10. 875 11, 497
Mining el 446 446 423 483 459 345 383 528 387 395
Manufaeturing ... 7,433 7,020 5,881 6,002 5,732 5,475 5,160 5, 524 6,310 6,797
Durable-goods industries_. ... ... . ... 4,055 3, 961 3,168 3, 442 3,251 3,152 2, 662 3,196 3, 667 4,105
Nondurable-goods industries. ... .. ... ... 3,378 3,059 2,713 2, 560 2, 481 2,323 2, 498 2,328 2,643 2, 692
Transportation. ... ... 301 465 462 620 402 417 546 629 453 578
Communications and public utilities . __.___ . ... ... _____ 729 614 508 663 821 636 597 37 904 790
Allother industries. ... . ... 3,102 2, 482 2,796 2,697 2,671 2, 684 2, 830 2, 590 2, 821 2,937

Source: U. 8. Department of Comcrcee, Oftice of Business Economies.

Somewhat wider margins were the factor immediately re-
sponsible. Demand in these lines, and to some extent in
furniture also, may have been affected in the third quarter
by the leveling off of activity in building construction.

The stone, clay and glass industries, where profits have
usually shown a rise from the first to the second quarter,
likewise recorded the largest such advance since 1950. Ship-
ments both of building materials and of glass containers were
up in the second quarter.

Tobacco company profits were substantially higher in the
second quarter with both sales and average margins reflecting
the March rise in wholesale cigarette prices.

Public utilities and transportation

Railroad profits before tax, which account for just over half
the total in the transportation group, rose about one-sixth
from the first to the second quarter. This advance was pro-
portionately about the same as in the 1951 period, and con-
trasts with an 18-percent decline (partly due to the effects of
the steel strike) from the first to the second quarter of 1952.

Two-thirds of the profits total in the communications and
public utilities group represents earnings of electric and gas
utilities, which declined 20 percent from the first to the second
quarter—about the same relative change as in the corre-
sponding periods of 1950-52. The decrease was due to nar-
rowing margins associated with a seasonal decline in gross
revenues,

The rise in corporate profits in transportation and public
utilities was accompanied by an expansion in employee com-
pensation, and these industries together more than main-
tained their 1952 percentage of total national income
originated.

Income changes in other industries

Corporate profits in other industries generally recorded a
moderate expansion from 1952 to the first half of 1953, in
line with the general growth of business activity. In nearly
all of these industries, the noncorporate form of organization
is common, and the most important changes were reflected
primarily in the net income of unincorporated enterprises
or in compensation of employees.

Among these changes was the decline in income in agri-
culture which is discussed elsewhere in this issue. Since farm
operators’ income accounts for about one-third of all pro-
prietors’ income, its decline has been a principal factor in the
decreasing relative importance of this share of the national
income,

The rise in employee compensation since 1952 which was
noted above for manufacturing and public utilities extended
also to trade and service, construction, finance, and State
and local government. Data on hourly earnings, which are
available for all but the last two of these growps, indicate that
higher average pay rates played an important part in the
expansion.

13 inancing Business Investment .

DEM AND for capital funds by business in the first half of
1953 was well above the comparable period last year although
smaller than during the period of sizable inventory buildup
following the outbreak of Korean hostilities. With 1953
investment in new fixed assets only moderately above similar
outlays a year ago, most of the rise from last year reflected
additional working capital requirements. In contrast to the
net decline of $0.7 billion in current assets of business corpo-
rations in the first 6 months of 1952, these assets were
increased by about $1.7 billion in the first half of this year.

Expansion of corporate inventories and customer receiv-
ables amounted to about $3.6 billion in the first part of 1953,
almost $3 billion more than in early 1952. These increased
requirements were accompanied in both periods by sub-
stantial reductions in corporate holdings of liquid assets—
cash and United States Government securities—with the
decline in the first half of this year being somewhat larger
than a year ago.

In the first half of 1953 corporations spent $11.4 billion on
new plant and equipment, about $0.5 billion more than in
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the comparable period a year ago. As indicated in last
month’s issue, business firms expect that second-half expendi-
tures will be equal to those of the first half of the year.

Internal sources expanded

Improved profits—discussed earlier in this issue—have
provided a major source of funds to meet the increased
capital requirements of corporate business. With 1953
dividends only slightly higher than 1952, and with tax rates
unchanged, this increase m earnings was reflected in a $%
billion, or 15 percent, expansion in retained profits from the
first half of 1952 to the first half of 1953.

Financing Corporate Business

Increased retained profits and depreciation allowances
finance higher 1953 investment needs . . .
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In addition to higher retained earnings in the first half of
1953, corporations had available an increased flow of funds
in the form of capital consumption allowances. This source
of funds in 1953 was $1 billion above a year ago, an increase
reflecting not only the influence of expanded stocks of capital
but also the impact of the rapid tax amortization program.

The recent expansion in these internal funds is shown in
the chart. It should be noted that the chart does not include
changes in some sources of funds, such as tax liabilities,
which—though temporary in nature—are quite volatile and
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flend to affect the short-run finanecial picture to a substantial
legree.

Seasonal tax influence

The variable influence of Federal tax accruals and pay-
ments in recent years has been of considerable importance in
shaping short-term developments within the corporate sector
with concomitant imipact in the money markets. Of special
interest in this connection was the effect of the Mills amend-
ment to the tax laws which provided that beginning in 1951
corporations should pay an increasing proportion of any
given year’s profits tax liability in the first half of the fol-
lowing year until, in 1955, tax liabilities are to be fully paid
in the first half of the year.

As may be seen from table 4, in 1950, when corporations
were permitted to pay Federal taxes in four equal instalments,
tax payments in the first and second halves were approxi-
mately equal. The progressive effect of the accelerated pay-
ment requirement is seen in the following 3 years. The
proportion of total tax payments in the first halt of the year
increased from 48 percent in 1950 to an estimated 70 percent
this vear.

The table also compares taxpayments with tax aeccruals
and indicates their net effect on corporate working capital.
Despite the further acceleration of payments required by
law, the net tax drain in the first half of this year was much
less pronounced than in 1952. This reflected the 1953 pay-
ment of the lowered 1952 tax liability while increased profits
were expanding tax accruals. If the rate of profits earned
in the first half of 1953 were maintained through the remain-
der of the year, corporations would be provided tempo-
rarily with a net source of funds, on tax account, in excess of
$5 billion in the current half vear—a factor which would
operate toward short-term easing in the money markets.

External financing remains high

Investment programs of corporations required a near-
record volume of money to be raised in the new issues market
this year. While unsettled market conditions in the spring
months resulted in some postponement of programed
security sales, the net inflow of funds from sales of new bonds
and stocks amounted to slichtly in excess of $4 billion in
the first half of 1953 equaling the volume raised in the com-
parable period last year. Preliminary indications for the
remainder of the year based on actual sales in the third
quarter and reported programs for the last quarter suggest
that the total net realization from security sales in 1953 will
be of the same order of magnitude as in 1952. It appears,
moreover, that the bulk of the bond issues postponed earlier
in the vear was rescheduled for issuance in later months.

Large bond issues

Net proceeds from bond issues accounted for almost two-
thirds of the $4 billion raised in the first half of the year
through total security issues—the same proportion as was
realized over most of the postwar period. The net proceeds
from stock issues also remained relatively stable both
absolutely and as a proportion of total net issues.

Manufacturers raised about $1 billion from new security
issues in the first 6 months of the year, a substantially smaller
amount than in the comparable period a year ago. On the
other hand, public utilities, which are typically more depend-
ent on external sources of funds, continued to increase their
use of the capital markets in line with their expanded rate of
fixed investment. Total net new money going to these con-
cerns from the securities markets amounted to $1.5 billion
in the first half of 1953. This was slightly higher than in the
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same period a year ago and compares with a total of $2.4
billion for the year 1952 as a whole.

Among the other industrial groups, by far the most striking
Jchange resulted from the new financing undertaken by sales
finance concerns engaged in extending short-term credit to
final consumers or to dealers in consumer durables., The
“real estate and financial” group (which includes these con-
cerns) increased their securities outstanding by $1.1 billion in
the first half of 1953, more than was sold in the entire
preceding year.

Bank borrowing lower

Bank loans continued to be an important source of new
funds for corporate business but it appears that demand for
bank money has tapered off from earlier record rates. Out-
standing bank debt owed by corporations expanded slightly
over the January—June interval, as compared to an increase
of about $1.5 billion in the corresponding period of last year.
Normally in this period there is some net repayment of bank
debt from the seasonally high end-of-year level. In the
third quarter of this year, bank borrowing approximately
followed the normal seasonal pattern.

Higher financing costs

Terms of financing the volume of external funds raised by
corporate business thus far in 1953 have been somewhat less
favorable than in 1952 or any previous postwar year. The
1953 rise in corporate earnings after taxes was reflected only

Table 3—Sources and Uses of Corporate Funds, First Half Year,
1951-53 1
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1. Excluding banks and insurance companies.
2 Not adjusted for seasonal influences.
3. Including depletion.

Source: U, 8. Department of Commerce based on Securities and Exchange Commission
and other financial data.

slightly in dividends and not at all in stock prices, with the
result that costs of equity financing, as indicated either by
'earnings-stock price ratios or dividend yields, rose from 1952
to mid-1953. Dividend yields were but fractionally higher
in 1953 than in 1952, and were still below yields of earlier
years. On the other hand, the rise in earnings-price ratios in
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Table 4.—Federal Corporate Income Tax Accruals and Payments,

1950-53 1
[Billions of dollars]
Federal Federal Accruals
income tax | income tax | less pay-
accruals | payments ments

1950:
First half 6.7 4.6 2.1
Second half 10.0 49 5.1
Year 16.7 9.5 7.2

951:
First half_ __ s 1.7 9.5 2.2
Second half___ . 10.1 7.2 2.9
Year. .. ———- 21.8 16.7 5.1

52
First half . L. 9.4 14.2 —4.8
Second half. .. .. 9.3 7.6 1.7
Year _ . _._._._. - 18.7 21.8 ~3.1

1953:
Firsthalf _______________ - 11.1 213.1 -2.0
na 25.6 na
na 18.7 ns

1. The data on tax accruals are those used in national income estimates prepared by the
Office of Business Economics. Tax payments in any given year are the accruals of the pre-
ceding year, with the distribution between the first half and second half of the year based
on actual collections as reported by Internal Revenue Service, U, S. Treasury Department.

2. Estimated.

na. Not available.

Source: Office of Business Economies, U. 8. Department of Commerce.

1953 was substantial for all major industry groupings, and
by mid-1953 the ratios averaged well above 1952 and
slightly higher than in 1951. With stock prices down in the
third quarter of this year and no apparent deterioration in
profits and dividends, a further rise has occurred in the costs
of equity financing.

The cost of borrowed funds also tended upward in the
first half year, with the yield on corporate bonds reaching a
postwar high of 3.6 percent in the month of June, approxi-
mately 0.4 of a percentage point above the 1952 average.
This increase reflected, on the one hand, the exceptionally
high demand for long-term capital funds by business firms
and, on the other hand, policies of the monetary authorities
aimed at restraining the expansion of credit. Some soften-
ing in the money markets occurred during the third quarter,
however, following Federal Reserve Board open-market pur-
chases of Federal securities and reductions in bank reserve
requirements. Long-term interest rates fell fractionally
through September and similar tendencies were noted for
short-term credit. At the present time interest costs remain
above average costs paid in 1952,

Liquidity ratio lower

The seasonal reduction of liquid assets in the first half of
1953 and somewhat larger volume of business in this period
reduced the liquidity position of corporations below that of
1952—a continuation of a trend evident since 1949. The
ratio of liquid assets—cash and United States Government
securities—to corporate sales is currently equal to about 9
percent, 1 percentage point lower than in 1952 and roughly
2 points below 1949.

While the current liquidity position of corporations is
somewhat lower than in preceding years, it should be remem-
bered that more efficiency in the relative use of liquid re-
sources is to be expected as the level of business activity
expands. Moreover, some of the near-term prospects are
in the direction of an improvement in liquidity through the
scheduled elimination of the excess profits tax and the
expansion of depreciation charges.
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Area Shifts in International Transactions

THE area breakdown of the change in gold movements and
dollar liabilities in the balance of payments shows divergent
developments among the different geographical areas.
Whereas total foreign gold purchases and additions to foreign
dollar assets amounted to $450 million in the second quar-
ter as against $750 million in the first, those of Western
Europe were about $50 million higher than during the first
quarter. Canadian dollar assets on the other hand declined
by $220 million.

Adding the decline in foreign indebtedness to the increase
in their gold and dollar assets, the improved position of
Western Europe becomes even more obvious. During the
first quarter the total amounted to $590 million, and during
the second quarter to $674 million.

The share of the United Kingdom in this improvement of
- the net dollar position of Western Europe amounted to
$314 million during the first quarter and $235 million during
the second.

Special factors contributing to Europe’s favorable dollar
position included the relatively large exports of metals, raw
materials and semimanufactures to the United States, the
rising military expenditures including ‘“offshore procure-
ment,” and possibly some of the dollar receipts from other
areas, particularly the Far East. A change in these special
factors would not necessarily reduce Europe’s net dollar
receipts by the same amount, however, since some of the
goods or productive resources can be shifted to supply other
foreign markets where dollars may be obtained in payment
for them, or dollars may be saved by reducing the European
deficit.

The decline in net dollar resources of Canada (decline in
dollar assets less decline in dollar liabilities, but excluding
direct investments) of about $130 million appears to be due
in part to seasounal factors. However, the steady rise in
Canadian imports since the beginning of 1952, which was
not quite offset by exports or direct investments, halted the
rise In the Canadian exchange rate and may have con-
tributed to its decline during the last month of 1952 and
the first half of 1953. Apparently the liquidation of funds
held here by Canadian banks and private businesses and
individuals facilitated the large purchases in the United
States without a further decline of the exchange.

Gold and dollar assets less dollar liabilities of Latin America
increased by about $110 million in the second quarter as
compared to $160 million in the first quarter. That the
improvement was not so great seems to be due to the sea-
sonal decline in imports. The overall favorable balance of
payments position, however, appears to be the result of
import restrictions by some countries and relatively de-
pressed business conditions in others.

Europe’s dollar position improved
P P /4

About one-fourth of the change in favor of Western Europe
in the balance on goods and services was due to higher United
States Government expenditures, including military expendi-
tures. The remainder was largely due to commercial
transactions.

Although merchandise imports for Western Europe rose
only by $34 million from the first to the second quarter,

the imports were approximately 25 percent higher than
during the same period last year, and amounted to nearly
21 percent of total imports. This compares with 24 percent
in 1937. Thus most of the loss resulting from the war in
Western Europe’s share of total United States imports
has been regained.

The rise in purchases from Europe is in part the result
of rising demand in the United States economy- as a whole,
but it also reflects the rising ability of European industry
to satisfy this demand. The one-third decline since the
end of the war in ad valorem tariff rates which are imposed
on many imports of manufactured goods and an even
greater decline in the effect of specific tariff rates contributed
also to the increased sales of European goods in this country.

Purchases from Asia rose

The decline in the United States credit balance on goods
and services with the independent countries of Asia and
Africa resulted from a $76 million increase in merchandise
purchases and a $40 million decline in exports, other than
those supplied under military aid programs. Sugar from
the Philippines and hides from New Zealand accounted for
one-third of the rise in purchases, and military purchases
for another third.

Imports from these countries during the second quartd.’
amounted to less than 17 percent of total imports, as com-
pared with 26 percent in 1937. Increased oil imports from
the Middle East prevented a larger decline. The current
groportion is also somewhat below 1947 and considerably

elow 1950 and 1951 when prices of certain raw materials
produced in the area were relatively high.

The export decline to the independent countries of Asia
and Africa during the second quarter was more than ac-
counted for by smaller shipments to the sterling area coun-
tries. Chiefly affected were grains and tobacco, the former
reflecting largely an improved supply situation for food-
stuffs in most Far Eastern countries except Pakistan.
Exports of machinery and other manufactured products to
that area were relatively stable, suggesting that exchange
restrictions were only a minor factor in reducing purchases
in the United States.

Exports rise to Canada and Latin America

In contrast to these declines, the United States balance
on goods and services with Canada and the Latin American
republics increased substantially. Our credit balance with
Canada rose about $100 milllon—Ilargely seasonal. The
size of the credit balance was, however, about 20 percent
larger than in 1952 and about 33 percent larger than in 1951.
The rise from previous years was due mainly to higher mer-
chandise exports, particularly automobiles and machinery,
which reflects the vigorous expansion of the Canadian
economy. United States receipts from Canadian tourists
have also risen. .

Both increased exports and reduced imports contributed
to the change with Latin America.

Coffee imports showed the usual large seasonal decline.
The rise in exports, however, seems to reflect higher incomes
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in the coffee producing countries of Central America and
Colombia which benefited from the rise in coffee prices as well
as through an increased volume of exports. Improved
business conditions, resultiag from larger exports to both the
United States and other countries, may also explain the rise
in United States sales to Argentina.

¥xports to Brazil stabilized after declining for more than a
vear. During the first half of 1953 Brazil had a surplus on
merchandise trade with the United States at an annual rate
of nearly $400 million which appears to be more than suffi-
cient to pay for the deficit arising from service transactions
including the income on United States investments. Al-
though the Brazilian exchange position may not require a
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further downward adjustment in purchases from the United
States, the amortization schedule of the recently extended
Export-Import Bank loan, which involves repayments of
$300 million within 3 years, may not permit a large increase
in such purchases.

Exports and domestic business

The changes in the commodity composition of our exports
had some influence upon the domestic business situation.
The rise in exports of machinery, vehicles, and other metal
manufactures (excluding military items) from the first to
the second quarter by about $150 million coutributed to the

Table 5.—Balance of Payments of the United States by Area, First and Second Quarters of 1953

[Millions of dollars]
Sterling area ?
West Depend- | East Latin |\t otnor (onatin
P estern epend- astern " other {tionalin-
All areas Furope encies | Europe | C2ada femggﬁ?_? countries | stitu- Uniteq |.Other fpo oo tAllother
Item p ’ tions Total : Western be coun-
Kingdom Europe encies tries
) T
Ir ! H Ir{ II» | Ir |I2 I {I0»| I X0 e | Ir [II2| Ir QX2 D+ |IL>|| T [XL2| I» |EEp{ Q{1 I I= [I12[ T~ 11>
- !
Exports of goods and services: !
Merchandise, adjusted._____._________. 4,256 4,489] 1,719; 1,818 125 131 2| 1| 799 923| 725 779| 886| 835).. 3|1 440] 362| 164 137 10| 11| 49| 54| 187 132
Transportation 317 327 133 140 11 ] A . 23 26 82 83 68 69{__..[..-. 60 58 34 34 1 1 4 4/ 210 19
Travel. _. ___ 112 157 9 14 1 LNONNG)] 60 90 34 39 8 |5 1 U N 7 12 3 6| (0 | 1 2 3 4
Miscellancous serviees:
Private 173 176 70 71 4 4 1 1 22 22 41 42 23 24| 12| 12 53 54 40 41 () | E 3] 10| 10
Government______.______.___. ... 127 130 54 SB[ | & | |oea| 1 6 9 671 67|-...{.... 8 8 4 HEO | @ (@ 4 4
Income on investments
Private. . oo 409 435 42 52 24 260 |- 74 931 154| 153 110{ 109 5 1 76 77 27 w8 (® 231 231 25| 26
Government_ ... __.___...... 31 28 24 7). o (G N ) I N € 3 7 4 F:) I I N €51 8l 4| .. 2l ... O] 3
Total. ... ... .l ... 5,425| 5,742! 2,051) 2,165 165/ 173] 3] 2 978|1,155{1,045(1,112{1,166/1,119| 17 16|| 644] 579 271j 254| 11| 13| 81| 86| 250, 198
Imports of goods and services: )
Merchandise, adjusted .. ________._____ 2,984 3,123 629 698 252) 2591 10| 10| 602 652 990t 926| 501y 577V[..__{..__[| 474] 508 149 74| 4| 4] 157 158 164 172
Transportation___ .. 264 204 131 167 8 8. ... 22 24 67, 58 36 38].. 57 74 45 62 1 1 4 4 7 7
Travel . o 143 232 7 93| 17| 16{(® | (® 26| 60; 66l 57 7 <] P 231 36 5 19| 1, 15 14| 3| 2
Miscellancous service
Private. ... ..o 71 70 55 5L (@ | & @@ 6 7 4 4 6 5. ... 470 46 4l HEH G| @ | @ 2l 2
Government .. .. o...ooooo____._. 464 479 167 1870 17] 160 1y 1 23| 21y 21f 20 233| 234 2| 1 50| 53] 331 331 4l 7 4 4 9 9
Income on investmen
Private__ ... 91 87 62 63 1 LY PR S 23 18 3 2 2 b3 PR 33 34 32 34 -.. 1 11 (= { (D
Government_ ... 20 20 8 8l 1 1. |- 5| s 1 1f 2 2 33 | I I B N N R | & @
Total . .. oo 4,037, 4,305 1,079 1,270 296] 301, 11| 1, 707 787|1,152|1,068| 787{ 864| 5| 4| 686| 753 310{ 368} 9 12! 181| 181 185 192
Balance on goods and services.___.___.___.. 1,388) 1,437 972 895| —131}—128| —8| —9i 271) 368|—107| 44 379 255 12| 12|| —42|—174[ —39|—114} 20 1/—100{—95] 65| 6
Unilateral transfers [net, to foreign coun-
tries (—)]:
Private. .. —120; —122 —57 —65| —5 —4| =3| =3} —-1] —=2| —11| —11| —43} —38[____|__ —24} —i0] —9| -9 —2| =31 —5| —4| ~-7| —1¢
Government:
Military supplies and services I___._|—1,282/—1,387]—1,006]—1,126|..___{.____ I I PO —6 —11|—20|-280___ Ll leleoleo|leo|lolelole|®
Other foreign aid__.___.______ oo —471) —478; ~320f —327 —119)—37{—24||—100} —84} —88| —63] —1} —5|.____ e |—12] 1%
Other transfers___________.______.__ —35 —33 ~7 -7 =23 .|l =2 =2 <1 1@ @[] E
Total .. . ... —1,908{—2, 620{~1,399(—1,525 —430)—37: —24(|—126}—106) —98/ —73| ~3| —8 —5| —4/—19/—20
United States capital [net outflow (—)I:
Private:
Direct investments_.______.._____.. —194 —199;, —35 6| —21 —12| —43; —33[ =38{.___[.___|| =30 ~12| (=) 10} (=) [ (=) | —30] —1] (& |~21
Other long term.. _ —35 172 19 71 1 7 17 3 —9 9 5 14 22 3 PTG T I 1] 11 1
Short-term_ ... ____________._____ 10 113 37 19 -3 -9 85{ —16; 6f....] —1 —6 10y —8 W ... =1 (® 2 1
Government:
Long-term_.._____.____._.._.___..__. 30f —3a8 53 81 =2 . 1 1 —2j..._. —10[—128| —10| 18| ___| ___ (| —12| —10 1 oo |l =i |-11j—11
Short-term.__________ ... .___ —20i. . .. ~T|-o —1|..... (€7 [ I € B I —1|-..._ =11 ... R —6|._.. —7l- @ ... B VI e
Total . . .. ... -209 28 67 147 —26| -2 1 1|—168] —30] —25] —69| —67| —23 9 4] —40 10| —12 41 (3 | (5| ~-32{ (» 4j—~30
Foreign capital [net outflow (—)):
Long-term:
Transactions in United States Gov-
ernment securities..._..._..___.__ 26 17 -1 8| (® 0...f-...| —8 5 (9 =1 ® | ® 36| 5 i1 7 0f .. o] O 1 e |-
Other investments_ ... ____________ 63 23 46 4] .. (G 2 PO . 16 13| —1 4 1 =11 1| 3 28 —5| 98| —al .| j..... @@
Short-term:
Official and banking____.__________ 26 323 —88 407 10 —7] (=) | —1| —86|—180 9] 107| 185] —51|—74] 48|| —51| 182} —83| 155|._..|.... 3| —1 29| 28
Other_ ... . i 40 =37 45 18] —2 (@) |--.-| 66] —58] (3) —2| —69| —2{ (*) |.... 49 5 33 4 f =31 1 =1l
Gold sales [purchases (—)).....__.__._____. 603 128 480 94 1 | | DA I 1 95| 23 1 4] 24|  6}| 320f 41 320{ 4dof____|.__. 1 1 1]
Balance on foreign capitaland gold___.______ 758 454 482 531 9 1{ (&) | =1} —11]—220| 173 131] 118 —50]—13| 62|] 353] 233| 325 204|..._.j-... 1 1f 27] 28
Transfers of funds between foreign areas
[receipts from other areas (—)] and
errors and omissions._____._____________. —29i 101 —122| —48| 153| 133| 10 12} —89|—114] —18| —76 8| 248) 29|—54|—145) 37|—176| —58 1] 7| 136| 98|—77| 16

r Revised. » Preliminary. = Less than $500,000.

1. Includes loans or returns of military equipment.

2. Exports of goods and services have been adjusted to exclude exports of military-end-use
items financed through grants under the military aid programs and to include in merchandise
for the total sterling area—but not for the United Kingdom and other component areas—
“Special category” exports sold for cash. For the definition of “Special category’’ goods, see
Foreign Trade Statistics Notes for February 1953, published by the Bureau of the Census.

273279°—53 2

3. Military aid to the sterling-area countries is not shown separately.

Nore—Net foreign.investment equals balance on goods, services, and unilateral transfers
for ““all areas.”

Source: U. 8. Department of Commerce, Office of Business Economices.
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continued high volume of activity in these industries. In
many instances the rise in these exports may be the result
of the higher output abroad of agricultural products and other
items previously purchased here in greater volume which
both increased foreign incomes and enlarged the supply of
dollar exchange available for industrial products.

Exports of grains and cotton dropped by over $100 million
from the first to the second quarter of 1953 and were approx-
imately $600 million smaller during the first half of the year
than during the first half of 1952. The continued decline
contributed to the domestic surpluses. Likewise, exports of
coal in the first half of 1953 were about $130 million below
the first half of 1952.

Private capital again flows in

The movement of United States private capital changed
from an outflow of $200 million in the first quarter to an
inflow of $140 million in the second. Slightly more than half
of the gross capital outflow through direct investments is
now going to Canada, largely into the mining and petroleum
industries. Substantial amounts were, however, also invested
in the mining facilities in Latin America and in petroleum
refineries in the Middle and Far East.

Of the large inflow from Europe, $40 million consist of
repayments of long-term bank loans, and $20 million repre-
sents the repatriation by the United Kingdom investors of
industrial shares formerly held by an American company.
This capital movement from Europe to the United States
coincided with the rise in interest rates in the United States
and the nearly simultaneous decline in many of the major
European countries.

The rise in interest rates here also stimulated the capital
inflow from Canada which included the repurchase before
maturity of $75 million of Canadian government bonds issued
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in 1948, and additional net sales of $20 million of other
foreign (presumably Canadian) securities to Canadians.
Sales of Canadian bonds have exceeded purchases since the
latter part of 1951. The sale of these bonds represented a
liquidation of the large investment in such securities during
the third guarter of 1950. The purchases preceded the rise
in the Canadian dollar, while the sales were most intense
about the time the Canadian dollar reached its peak.

Repayment of bank loans and sales of securities accounted
also for some return flow of long-term capital from Latin
America.

The following tabulation shows the movement of private
United States portfolio capital during 1952 and the first two
quarters of 1953. Of the total change in the capital flow
by over $200 million, Canada accounted for $160 million.

Net outflow of funds (—)
(In millions of dollars)

1953

1962 I )73
New lending_ .. __________ — 285 —97 —24
Debt retirement . __ _______ 66 22 87
Other transactions in foreign
securities. __. . ___ .. .____ 127 22 67
Claims over 1 year________ — 50 18 42
Total portfolio capital . - 143 —35 172

The inflow of short-term United States capital was largely
due to repayment of short-term credits by Latin American
republics. Of the total of $85 million, repayments of com-
mercial debts by Brazil accounted for $45 million. This
repayment was facilitated by the $300 million Export-Import
Bank loan granted for the consolidation of Brazil’s short-term
indebtedness. Up to the end of June $120 million was dis-
bursed. Significant reductions in their indebtedness were
also made by Chile, Mexico and Cuba, while credits to
Colombia increased. The changes in the claims on the latter
countries follow roughly the changes in United States exports.

THIS latest Balance of Payments volume continues
a series published since 1922 by the Department of
Commerce to provide world traders and experts on
international economie relations with an instrument
for gauging the equilibrium of our foreign trans-
actions.

Private business dealings with foreign nationals are
intensively reviewed to determine the relation of re-
ceipts to payments for exports and imports. Separate
accounts are shown for merchandise trade, transporta-

tion and foreign travel, for example, the last showing

The United States Balance of International Payments, 1949-51

the number, destination, and expenditures of our
tourists in various parts of the world.

Balance of Payments

Supplement to the

Survey of Current Business

price $1.25

Available from the Superintendent of Documents, Government Printing
Office, Washington 25, D. C., or from your nearest Department of Com-
merce Field Office.




by L. Jay Atkinson %

Agricultural Marketing and Income

FARM income has declined in the past 2 years. Do-
mestic consumption of farm commodities has continued to
increase, but the combination of larger output with some
acceleration in cattle marketings and a reduction in exports
resulted in a declining price trend from the post-Korean peak
of early 1951 to the first quarter of 1953. There was little
further change in average farm prices during the second and
third quarters of 1953.

Gross farm income edged downward in 1952 from the
preceding year and rising production expenses reduced net
income of farm operators to $14.2 billion from $16 billion in
1951 and a postwar average of $14.5 billion. On the basis of
estimates available at the end of the third quarter, gross
farm income in 1953 was running somewhat lower than in
1952, with net income off to about $12.5 billion.

Per capita farm income in 1953 is moderately below the
average for the postwar period and 10 to 15 percent below
1951 and 1952. Since nonagricultural income has continued
to advance, the share of aggregate farm income in total
income has declined. On a per capita basis farm income in
relation to nonfarm income has returned to its position at
the beginning of World War II, after being substantially
higher throughout the war and most of the postwar period.

The trend in net farm income in the past 2 years reflects a
moderate decline in cash receipts from marketings together
with some increase in production expenses in 1952, and only
a slight easing of the latter in 1953, according to preliminary
estimates.

Gross farm income for 1953 is estimated to be about the
same as in 1948, but net farm income is off by $4 billion from
the $16.7 billion postwar peak.

Exports decline

An important factor in the decline in the value of United
States agricultural products in the past 2 years is the curtail-
ment in the expanded export market of the war and recon-
struction period, and in the immediate post-Korean upsurge.
In the year following June 1950 part of the increased de-
mand in both foreign and domestic markets was met by a
reduction in stocks acquired in the preceding 2 years by the
Commodity Credit Corporation (see lower panel of chart on
cash receipts). In 1952 the value of agricultural exports
from the United States was $3.4 billion, a decline of about
$600 million from the high point reached in 1951. Most
of the drop occurred in the latter half of the year and there
was some further decline in the first half of 1953.

The principal agricultural commodities experiencing re-
duced export demand—cotton and wheat are the most
mmportant—have received extensive price support from

NOTE.—MR. ATKINSON IS A MEMBER OF THE CURRENT BUSINESS
ANALYSIS DIVISION, OFFICE OF BUSINESS ECONOMICS.

the Commodity Credit Corporation. Some of the com-
modities, however, such as corn and dairy products, which
have also received substantial price support have not been
materially affected by the decline in agricultural exports.

For the fiscal year ending June 1953, 20 percent of
crops marketed were purchased by the CCC or pledged for

Farm Income Trends
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price support loans. Price support extended by the CCC
totaled $2.8 billion during the year as compared with about
$1 billion in the preceding year. With this support buying,
prices of crops averaged slightly higher in 1952 than 1
1951, and the volume of marketings, including CCC loans
and purchases, was also larger.

During the latter part of 1952, however, there was a con-
siderable drop in crop prices, and despite the flow of com-
modities into government purchase or loan account, crop
prices in the first 9 months of 1953 were 10 percent lower

11
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than a year earlier. With marketings again heavier, cash
receipts from crop sales were slightly lower than a year
earlier—actually up a little in the first quarter and down
somewhat in the second and third quarters.

There has been a considerable increase however in stocks
of farm products, principally in the hands of the CCC.
Total inventories and outstanding loans of this agency
reached $3.5 billion on June 30, 1953, a rise of $2 billion
during the fiscal year. Under the provision of the Agri-
cultural Adjustment Act of 1938 as amended, the rise in
stocks necessitates the revival of crop control measures
designed to curtail output in line with the shrinkage in
demand. Support prices are to be maintained at 90 percent
of parity for the 1954 crop.

Cash receipts from the sale of livestock and livestock
products—exports of which are of little significance—have
also moved lower. Such receipts were 6 percent less in
1952 than in the preceding year and in the first three quarters
of 1953 were 5 percent less than in the corresponding period
in 1952,

Perhaps the most important influence leading to the decline
in agricultural prices and income in 1952 and 1953 has been
an increase in production and marketings. In 1952 the
volume of farm marketings rose 5 percent from the preceding
year to 155 percent of the 1935-39 average, a new high.
The volume of crops marketed was second only to 1949, and
livestock marketings set a new high. In the first half of
1953, marketings, including commodities purchased by or
pledged for loan to CCC, were again somewhat higher than
in the corresponding period a year earlier. Widespread
droughts in the late summer months brought some reduction
in crop production forecasts for 1953, but total marketings
for the year will probably set a new record high.

Domestically, we have experienced a continuing strong
consumer demand for food (and clothing as well). Consumer
expenditures for food (including alcoholic beverages) rose
from $69 billion in 1951 to $72.6 billion in 1952, rising in
each successive quarter on a seasonally adjusted Dbasis.
Food spending has also advanced in 1953, reaching a rate of
$75 billion in the second quarter. The rise in food purchases
during the latter half of 1952 and the first half of 1953 did
not quite keep pace with the further advance in personal
disposable income, declining from about 31 percent of income
in the first half of 1952 to 30 percent in the first half of
1953. Thus, with larger supplies, consumers’ prices of food
have declined slightly but total consumer expenditures for
food have continued to rise.

Comparative price movements

For the groups of commodities for which roughly com-
parable prices and volume estimates are available the abso-
lute decline at retail appeared to be about as much per pound,
per dozen, or per quart as the absolute decline at the farmers’
level, when crude adjustments are made for normal shrinkage
and loss in marketing channels. On a percentage or relative
basis, however, the decline at retail was considerably smaller.
In other words, marketing costs and margins—including
processing, storage, etc.—remained relatively stable in
absolute amounts and hence increased in relative terms.

The net effect of these developments has been a moderate
decline in farm receipts accompanying increased supplies
marketed, whereas consumer purchases have continued to
edge upward with rising volume and little change in retail
prices. Farmers’ production costs have remained high,
with some advance in those incurred for nonfarm items such
as labor, machinery, interest, and taxes about offset by
lower cost for farm-produced items such as feed and live-
stock purchased for feeding and stock breeding herd
replacement.
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Variations in supply

The readjustments in farm income have varied by com-
modity, and because there is considerable regional specializa-
tion, by areas of the country. Since crop production is
substantially in excess of combined domestic and foreign
demand at present price support levels, which extend
through 1954 for basic commodities and possibly others, a
curtailment in output of some products is scheduled for the
coming year.

~ Cash Receipts From Farm Marketings

Livestock receipts are off more than crop receipts as . . .
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Wheat, corn, and cotton account for nearly half of the
acreage of cropland in the United States. Though there’
are essential differences in the demand situation and outlook
for these commodities, there are also broad similarities in
their general supply position. Supplies are substantially
above normal in each case and they have risen progressively
in each of the past two seasons. Stocks of wheat and of
cotton in other exporting countries are also large and such
countries are now supplying a greater portion of world trade
than in the earlier postwar years.

Wheat marketing quotas

Domestic consumption (disappearance) of wheat has been
quite stable in recent years at around 700 million bushels—
about the same as in the years immediately preceding World
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War II.
long-term decline as other foods have partially replaced
cereals in the diet. Price relationships between wheat and
feed grains have limited the feeding of wheat to livestock.

Estimated carryover of wheat July 1, 1953 was 560
million bushels, which together with production of 1,170
million bushels and imports estimated at 5 million bushels
gives a supply of 1,735 million bushels for the coming year.
Consumption and exports are estimated by the Department
of Agriculture at 960 million bushels, leaving a projected
carryover of about 775 million bushels July 1, 1954. Mar-
keting quotas are mandatory if wheat supplies are 20 percent
above ‘“normal” (defined by law as consumption plus 15
percent). The supply of wheat as of July 1, 1953 (1,735
million bushels) was about 50 percent above “normal”.

The acreage allotment for the 1953-54 wheat crop has
been set at 62 million acres, or about 20 percent lower than
plantings in each of the past 2 years. Farmers growing not
over 15 acres or 200 bushels of wheat are not subject to
quotas. Marketing quotas for wheat have been in effect
only twice, in 1941 and in 1942. The acreage planted in
those years was about equal to the allotment though, under
unusually favorable weather conditions, yields rose sub-
stantially.

Rise in cotton carryover

A decline in exports of United States cotton in the year
ending July 31, 1953 was accompanied by a roughly equiva-
lent rise in carryover stocks—from 2.8 million to 5.5 million
bales. The 1953 crop is estimated at 15.6 million bales,
a little larger than the harvest in each of the two preceding
seasons. 'Total supplies for the present season, August 1,
1953 to July 31, 1954, consequently are about 21 million
bales, whereas domestic consumption plus exports are esti-
mated at around 13 million bales. “Normal” supplies,
which include a 30 percent reserve above estimated annual
requirements, are about 17 million bales, or 4 million bales
less than total supplies for the year ahead.

Under existing legislation marketing quotas for cotton
must be proclaimed whenever the total supply for the market-
ing year is larger than the normal supply. The amount of the
marketing quota for cotton is that required together with esti-
mated carryover and imports to make available a normal
supply of cotton, but the minimum quota is 10 million bales
for the 1954 crop. Consumption and export requirements
have been estimated at about 13 million bales for the 1953-54
marketing year, which would leave a carryover August 1,
1954, of approximately 7.5 million bales. This together with
the minimum quota would provide a supply of 17.5 million
bales for the marketing year beginning August 1, 1954.
Marketing quotas are subject to a grower referendum in
which two-thirds approval of those voting is required.

Corn carryover larger

Corn and feed grains prospects as a whole has been altered
as a result of declining yield prospects in the latter part of the
1953 growing season. The 1953 corn crop is estimated (as of
September 1) to be somewhat smaller than the 3.3 ballion
bushel harvest of 1952 though above the 10-year average.
The carryover of corn on October 1, 1953, was 300 million

bushels larger than a year earlier. But production -of other
" feed grains is below average and carryovers are small. The
indicated supply of feed concentrates for the year ahead is
estimated to be moderately higher than in each of the 2
preceding years and the number of grain-consuming live-
stock 1s lower.

Per capita consumption of wheat has shown a '
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The principal development in the feed market is a sub-
stantial reduction in domestic consumption by livestock.
During the past year the estimated rate of feeding per animal
unit declined and hog production was curtailed. Farmers
have reported that they expect to farrow fewer pigs in the
fall of 1953 than a year earlier. Nearly 1 billion bushels of
corn were sold from the 1952 crop, 300 million bushels more
than from the preceding crop. The volume of sales through
regular markets was about the same in each of the 2 years
with increased sales from the 1952 crop representing CCC
price support expenditures.

Agricultural Prices
Prices received have fallen substantially
more than prices paid . . .
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Cash receipts from marketing of all feed grains were about
the same in 1952 as in 1951 and were running higher in the
first half of 1953 than in the corresponding period a year
earlier. Thus the downward adjustment in prices and
consumption has not yet affected farmers’ income. Support
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at 90 percent of parity is provided for the 1953 crop as well
as the 1954 crop.

Cattle receipts down

Cash receipts from livestock and products have declined
substantially in the past 2 years chiefly as a result of in-
creased marketings. The rise in supply has been most

Livestock and Meat Prices
® Cattle and beef prices are below last year
® Hogs and pork are higher
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accentuated in the case of beef cattle. Beef production rose
10 percent from 1951 to 1952, and in the first half of 1953
was one-third higher than in the corresponding months of
1952. The average price declined about 5 percent from 1951
to 1952 and in the first half of 1953 was a third lower than a
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year earlier. Thus, cash receipts from the sale of beef cattle
were off in 1952 and in the first half of 1953 were about 15
percent (12 percent for slaughtered cattle) lower than in
the first half of 1952.

Some moderate decline in prices was to be expected when
the building up in herds in the past few years came to an end
and this has been hastened and accentuated by drouth con-
ditions in various areas of the cattle-growing states. Con-
sumers’ prices for beef in the first half of 1953 were about
one-fourth lower than a year earlier, and consumption was
proportionately higher, with consumer expenditures approxi-
mately unchanged. The leveling off in consumer outlays
accompanied an appreciable rise in incomes during this
period, so that the portion of the consumers’ dollar going for
beef declined from the very high fraction that has been
characteristic of the past several years.

Fewer hogs, higher prices

On the other hand, cash receipts from hog marketings have
been well sustained. In the first half of 1953, they were
about the same as in the corresponding period a year earlier
with pork production down more than one-tenth and prices
correspondingly higher. Pork production is expected to
continue below a year ago throughout 1953, reflecting a
decline of 10 percent in the number of pigs farrowed in the
spring of the year. Furthermore, marketing weights were
below a year ago in the early part of the fall marketing
season, through hog prices were high in relation to corn prices
and there were discounts on lighter weight animals.

The marketing of hogs at light weights under the cir-
cumstances which normally result in feeding to heavier
weights appears to be part of a general shortening of commit-
ments by livestock growers. A further anticipated cut in the
pig crop in the fall of 1953 was reported by farmers in June of
this year. Fed cattle are also being marketed at lighter
weights and the number going on feed is lower than a year
earlier. Increases in poultry production are less than those
usually associated with the favorable feed-product price
ratios prevailing in the past several months.

Poultry and egg receipts were about 10 percent higher in
the first half of 1953 than a year earlier, principally because
of higher prices received for eggs. Volume of marketings
was down moderately.

Dairy products receipts in the first half of 1953 were about
5 percent below a year earlier, as an increase in marketings
was accompanied by a somewhat larger decline in average
prices received. In part, the lower prices resulted from an
increase in manufactured milk products, prices of which
are lower than for fluid milk. Fluid milk consumption was
at about the same rate or a little lower. The increase in
manufactured products was absorbed mainly by CCC price
support purchases.
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United States Foreign Aid
in the Fiscal Year 1953

IN CREASED military assistance raised foreign aid in the
fiscal year ended June 30, 1953, to over $7 billion, the highest
amount since the end of World War II. Net foreign
aid, which takes into account the receipts by the United
States Government of reverse grants and repayments of
credits, was $6.3 billion. Thus, net foreign aid for the
8-year postwar period reached $41.7 billion (excluding the
Government’s investment of $3.4 billion in the International
Bank for Reconstruction and Development and the Inter-
national Monetary Fund).

Military supplants other aid

The major military aid program was originally authorized
in the year preceding the Communist invasion of South
Korea. Throughout the Korean period military aid rose
steadily and reached $4.4 billion in the past fiscal year.

Other aid—primarily economic and technical assistance—
declined in this period as the position of foreign nations
improved through the expansion of production and with the
help of the Marshall plan and the other United States
Government postwar aid programs. Annual declines of
from one-half to one billion dollars in such assistance
occurred in the 3 years.

Flow of economic aid

Gross economic aid for fiscal year 1953 was $2.6 billion,
one-fourth of which consisted of credits. Although economic
assistance contracted to less than half a billion dollars in the
December 1952 quarter, increases were noted in the final
quarters of the fiscal year. The comparatively large repay-
ments on credits—over half a billion dollars—brought the
net economic aid for the year down to $2 billion. Interest
collections on the $10.8 biﬁion of foreign indebtedness to the
United States Government amounted to $219 million.

The decline in economic assistance over the past several
years was most noticeable in aid to Europe. From 73 percent
of the total in fiscal year 1951 the proportion sent to Western
Europe and dependent areas dropped to 66 percent last year
a%d by the June quarter was off to 54 percent of all economic
aid.

Throughout this period between 75 and 80 percent of all
military aid continued to flow to Europe.

United Kingdom and France major recipients

The United Kingdom was the notable exception to the
pattern of declining economic assistance in the year ended
June 30, 1953. While aid allotments to that country had
been terminated at the end of fiscal year 1951, after British

NOTE.—~MR. KERBER IS A MEMBER OF THE BALANCE OF PAYMENTS
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SERVICE PROJECTIONS WAS COMPILED BY MR. ZALIE V. WARNER,

gold and dollar reserves had risen to nearly $4 billion, sub-
sequent abrupt decline of sterling-area reserves in the fall of
1951 and the first months of 1952 resulted in a resumption of
aid on a substantial scale.

The bulk of the assistance to the United Kingdom in fiscal
years 1952 and 1953 came from its utilization of the $300-
million defense-support aid allocation made in February 1952
and the subsequent allocations of mutual security program
economic-assistance funds totaling $410 million made in
fiscal year 1953.

Net Foreign Aid

Military aid increased rapidly during the three years of
Korean conflict, and was more than double economic
assistance in fiscal year 1953

ECONOMIC AID

MILTARY AID
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Gross economic aid of $480 million to France was about as
large as in the preceding year. France received more eco-
nomic aid in fiscal year 1953 than any other country, but be-
cause of repayments of loans net economic aid of $290 million
was considerably less than that to the United Kingdom.,

In the September 1952 quarter, France drew $154 million
on a special Export-Import Bank loan, advanced against
payment by the United States Defense Department for de-
fense materials for which orders had been placed in France.
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These orders were placed under the offshore procurement
program to enable the European countries to earn dollars in
the course of producing military equipment for North
Atlantic Treaty Organization forces. The United States
Government buys the equipment and transfers it to NATO
countries, as part of the mutual security military-aid pro-
gram. The United States Government agreed with the
French Government to assume some contracts for defense
goods vitally necessary to prosecuting the hostilities in
Indochina. This eased the burden of that conflict on the
French, in addition to providing them with needed dollar
exchange. By the end of August these and other contracts
placed in France under the offshore procurement program
amounted to over $1 billion.

France repays special credit

As the defense materials were delivered, the EIB loan was
repaid. By the end of June, repayments totaled $98 million,
leaving the net credit utilization on this loan at $56 million
for the year. In July 1953 a new $100-million loan of a
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nature similar to the 1952 loan was arranged; disbursement
of these funds was made in August 1953. Meanwhile col-
lections reduced the outstanding balance on the original loan
to $44 million.

Other special measures to ease the French position included
an $89-million payment during the June quarter to meet a
part of the French deficit with the European Payments
Union. This deficit had increased in fiscal year 1953
by $400 million, of which France was obligated to pay $380
million in gold or dollars, including $146 million during the
last quarter.

Increase for Yugoslavia and Spain

Other than the United Kingdom, Yugoslavia was the only
country in Western Europe to receive appreciably more
economic aid in fiscal year 1953 than in the preceding year.
Aid to Yugoslavia rose steadily throughout the year, con-
tinuing a trend in evidence since 1950.

Spain drew another $25 million in credits, slightly more
than in fiscal year 1952. About half came from the special

Table 1.—~Summary of Foreign Aid (Grants and Credits), Military and Other Aid, by Major Country: July 1, 1951, Through June 30, 1953

[Millions of dollars]
Fiscal year 1953 Fiscal year 1953
M . Fiscal Jat oct J . M tro 1 Fiscal Tut o
ajor country year uly- cto- anu- e ajor country year uly- cto- | Janu- q.
1952 | mo¢q1 | Sep- {ber-De-| ary- "}gﬁé 1952 | qoiar | Sep- |ber-De-| ary- AJggl
tember | cember | March 1953 tember | cember | March 195:;’
1952 1952 1953 1952 1952 1953

Gross foreignaid_.______________.______.. 5,098 | 7,030 1,540 | 1,448 { 1,873 2,169 MILITARY AID—Continued
Grantsutilized_._________.___________ 4,440 | 6,283 | 1,231 1,379 1,748 1,925 {| Asia and Pacific:

Less: Credit-agreement offsets to Gross foreign aid....._.._.._.__.______ 285 785 139 131 268 247
223 01 7. K SRR PG FURUN BORII AR (RSN RO, Less: Returns._ _._.... N 1 1 ® ® ® [O)
Creditsutilized s ____________________ 659 748 309 68 126 245 Equals: Net foreignaid._.._..___.___ 284 785 138 131 268 247

Less: Returns_______._______.______._..__ 492 694 148 199 125 221 || American Republics:

Gross foreign aid. ... .....____..._._ 76 6 2 6 61
Reverse grants and returns on grants_. 168 164 22 27 31 84 Less: Returns___._.__.. 58 e 53
Principal collected on credits._._..___ 324 530 126 173 94 137 Equals: Net foreign aid 23 6 2 6 8
Equals: Net foreignaid._________._______ 4,606 | 6,336 | 1,392 | 1,248 1,747 1,948 || Uuspecified:
Gross foreign aid 42 36 8 6 8 14
Net grants 2__ 4,271 6,118 1,209 1,353 1,716 1, 840 Less: Returns. ... -2 PO 1 ) O A
Net credits 2. 335 218 183 —104 32 108 Equals: Net foreign aid. 35 8 7 14
OTHER AID (Economic and technical)
MILITARY AND OTHER AID
2,631 878 465 576 712
. 632 146 197 121 168
Western Europe (includirg Greece and 1,999 732 268 455 545
Turkey) and dependencies:
Gross foreignaid. ... ... ____ 3,717 | 5232 { 1,168 | 1,150 | 1,394 1,521 |} Western Europe and dependent areas:
Less: Returns_ __________ 392 506 131 172 1 10 Gross foreigr aid. oo oo 1,730 659 307 379 386
Equals: Net foreign aid 3,325 | 4,727 | 1,037 977 | 1,204 1,418 Less: Returns_.____..____ .- 28 500 129 171 97 102
Equals: Net foreign aid 1, 230 529 135 282 284
Other Europe:
Equals: Net foreign aid (Returns). __ —15 —4 -2 -1 -1 -1 Austria:
Gross foreignaid.. ... ._.._..._ 148 55 19 10 15 12

Near East and Africa: Less: Returns. _______ R 13 8 3 3 2 1
Gross foreign aid in 154 41 35 39 40 Equals: Net foreign aid 136 47 16 7 14 10
Less: Returns__...._____ 4 18 3 5 7 3
Equals: Net foreign aid 166 136 38 30 32 37 Belgium-Luxembourg:

Gross foreign aid__ 34 17 (] 5 3 2

Asia and Pacific: Less: Returns______ 15 14 6 1 4 3
Gross foreign aid 932 | 1,240 262 210 397 370 Equals: Net foreign aid-_______.._ 20 2 ® 4 -1 -1
Less: Returns. _._..____..... - 28 57 4 2 10 42
Equals: Net foreignaid_.______.__ ... 904 | 1,182 259 208 387 328 Bl%ishd Commonwealth: United

ingdom:

American Republics: Gross foreignaid..____.____.___._ 316 433 158 107 98 70
Gross foreign aid- 193 324 53 30 27 214 Less: Returns. . ____._ 82 87 9 61 10 8
Less: Returns 51 105 8 18 [ 72 Equal: Net foreign aid 234 346 149 46 88 63
Equals: Net foreign aid 142 220 45 12 21 142

Denmark:

Unspecified: Gross foreignaid..___._____.__.__ 33 11 4 2 3 2
Gross foreign aid- ... ... 86 80 17 23 16 24 Less: Ret; 3 3 [©) 1 ® 2
Less: ReturnS._ . __.___......_.. - 2 4 1 1 1 1 Equals: Net foreign aid 30 8 4 1 3 )
Equals: Net foreign aid 84 76 16 22 15 23

France:
Gross foreign aid.__._..._._.____. 477 480 213 32 79 156
MILITARY AID Less: Returns........... 72 189 54 48 43 44
Equals: Net foreign aid. 405 290 159 —16 35 112

Gross foreignaid. ___.____._____________ 1,872 | 4,399 663 983 | 1,297 1,457 Germany:

Less: Returns_____.___ 66 62 2 2 4 54 Gross foreignaid.._._._....__.._. 201 87 52 22 1 3

Equals: Net foreign ai 1,806 | 4,338 661 980 | 1,293 1,403 Less: Returns._.._.__.. 11 84 28 23 1 2

Equals: Net foreign aid 189 4 24 -1 [0} -20

Western Europe (including Greece and

Turkey): Greece:
QGross foreign aid 1,430 | 3,502 509 843 [ 1,015 1,135 Gross foreign aid. 200 111 45 16 30 21
Less: Returns. _ 64 6 2 1 3 1 Less: Returns_.__..____. .- 16 16 4 4 5 3
Equals: Net forei 1,366 | 3,49% 508 842 | 1,012 1,135 Equals: Net foreignaid.____..___ 184 95 41 12 25 18
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Table 1.—Summary of Foreign Aid (Grants and Credits), Military and Other Aid, by Major Country: July 1, 1951, Through Junc 30,
1953—Continued

[Millions of dollars]

Fiscal vear 1953 Fiscal year 1953

Fiscal ; X Fiscal
Major country ! year July- | Octo- | Janu- April- Major country ! year July- | Octo- | Janu- April-
1952 | qpoear | Sep- Iber-De-| ary- | 00 1952 | rpoeqy | Sep- |ber-De-l ary- |y
tember | cember | March | “jges tember cember| March j “jqe3

1952 1952 1952 N 1952 1952 1952
OTHER AID (Economic and lechnical,\—‘-! I OTHER AID (Economic and technical)—
Continued i Continued

1taly:

Grossforeignaid.________________ [ 218 194 62 46 58 27 || Asia and Pacifie: .
Less: Returns_._.. .. _..__....__. | 35 40 14 5 12 8 Gross foreign aid 647 455 123 79 129 123
Equals: Net foreignaid..__.____ . ! 183 154 47 41 47 19 Less: Returns.... 27 56 3 2 9 42

; Equals: Net foreignaid. . . .. 620 368 120 7 119 81

Netherlands:

Gross foreignaid..___._....._____ 108 47 30 7 8 2 Chir(l;kTaifwaq (Fc_rdmosa): o ol % " 28 20
Tess: Returns.__.. .. _._____..._ 50 29 5 20 1 4 ross foreign aid______________.__ G :
Equals: Net foreign aid..__...___ 19 18 251 =12 7 -2 Less: Returns_.._.. 3 3] ® ® ®) 2
Equals: Net foreignaid_____..____ 86 88 19 15 26 27
Norway:
Gross foreignaid.__.____.__._____ 3% 27 10 & 5 4 India: .
Tess: Retarns_ ... ... 6 7 1 4 1 1 Grossforeignaid___.._..._._______ 173 46 25 3 7 12
Equals: Net foreign aid.. __..____ 32 20 9 4 4 3 Less: Returns...____. b0 SRR (RO U URSPRPI S
i Equals: Net foreignaid._.._._____ 171 46 25 3 7 12
Spain: !
Gross and net foreign aid._._.____ 24 25 12 [ 2 &0 Indochina:
i Grossforeignaid___....._.._. ... 23 23 4 6 5

Turkey: N it Less: Returns.__...... 1 ©] [©)] O] @ @)
Gross joreign aid__ ... ___ &8 55 11 11 16 17 4 Equals: Net foreign aid..____.___ 22 22 6 5
Less: Returns..__...._........... 9 i0 3 2 3 30
Equals: Net foreignaid..__..____ 74 45 8 G 14 14} Indonesia: .

i iross foreignaid . . . . 25 21 11 2 6 2

Yugoslavia: . Less: Returns________ 3 2 ) RN D P
dross foreign aid. ... __ a7 116 14 20 35 46 i Fquals: Net foreignaid_._________ 22 19 10 2 6 z
Less: Returns._.....__.__._..__. 8 ) I PR 3 3
Equals: Net foreign aid__. ... ___ 93 108 13 20 32 43 Japan and Ryukyu Islands:

i Gross foreignaid____ . ___________ 130 § 28 9 7 2 10

Other and unspecified Western i Less: Returns________ 4 43 ®) (3) 5 38

F,l(wopc::f"S . . - . - . % 2 | Equals: Net foreign aid___._______ 126 —15 9 7 —3 —28
iross foreignaid._______._._____. 307 T 3 i |

Tess: Returns._.__...._.._.__._. 3 4 1 1 1 3) { Korea: 5 . .

Equals: Net foreign atd..________ 304 70 22 14 15 19 | (iross and net foreign aid_._ _.___ 160 169 41 32 6 39
Other Europe: ! Philippines: .
Equals: Net foreign aid (Returns)._ . —15 —4 -2 —1 -1 -1 dross foreignaid._______________ 18 32 7 4 9 it
. - i Less: Returns_.. ... 1 4 ®) @) 4 (3)

- Nem(‘ Eastrand Afr;(c;n: =1 154 o 2 % © ! Equals: Net foreign aid___._______ 7 2 7 4 6 1

Fross foreign aid__ ..o . . ___ 7 ¢ 3¢ g P

Tess: Returns____.. ... ____.__._. 4 18 3 5 7 3

Fquals: Net foreignaid__._____.____ 166 136 38 30 32 37 | ()t}l)\eﬁfand unspecified Asia and

aciiic:

Iran: . . ~ Gross foreignaid._._..... . .. 28 45 4 i1 17 14
Gross foreignaid__._______.. . ___ 1 22 3 2 9 8 Less: Retvurns__:_“_A 3 4 1 1 3) 2
%‘ess: ]Re]t\grtn?___:_ T (3)]1 li ______ 5 ? g ; . Equals: Net foreign aid 25 42 3 11 16 13
Squals: Net foreignaid.._.._ ... —

i
Icrael: it American Republics:
Gross foreign aid._.._.___....___ 106 78 Bg I 16 16! I“xmss i?reign aid. 79 249 47 28 21 153
Yess: Returns_......______._._.. 2 6, 2| [ 3 PSR Less: Returns___ R a1 52 8 18 6 19
Equals: Net foreignaid__.______ 104 72 3¢ 1 12 19 - Equals: Net foreignaid..._._..______ 26 197 39 10 15 133
Other and unspecified Near East I
and Africa: 8 .. Unspecified: §
}‘rl‘()SS g»reign aldo_ .o .. 53 53 ? 2% (31)4 Ig !i g}ross g)reign ald. ... 43 43 9 16 8 11
€83: Receipts .. ... .. i .88 Returns_______ 2 2 ) I P () 1
Equals; Net foreignaid.____.____ 51 50 a8 20 13 11 ‘r Equals: Net foreign aid 41 41 7 16 10

1. For seeurity reasong data by country do not include the military aid furnished prinei-
pally under the mutual-security program. The aid shcwn in the table includes eredits
which have been extended to private entities in the country specified.

2. The credit-agrecment offset to grants for Germany, established in the agreement of
February 27, 1953, was not ratified by the United States Senate until after June 30, 1953, and
accordingly is not included in the eredit data of this table.

3. Less than $500,000.

4. Negative entry of less than $500,000.

$62%-million congressional loan authorization made as part
of the mutual-security program appropriations in September
1950. The remainder represented utilization of the 1952
EIB credit for the purchase of cotton.

Several countries less dependent on aid

Italy and Greece continued to receive major, although
declining, amounts of economic assistance in fiscal year 1953.
Forty-three percent of the aid to Greece was provided as
special resources to meet its EPU deficit. Aid allotments to
the Netherlands, Iceland, and Denmark were suspended at
their own request in the first half of calender 1953 because
of their improved economic position. Belgium-Luxembourg,

273279°—53——3

5. Includes aid furnished through international organizations.

Nore.—Definition and explanation of these data are contained on page 15 of the March 1053
issue ¢f the SURVEY OF CURRENT BUSINESS and in the Foreign Aid supplement of the SURVEY
OF CURRENT BUsIVESS, published in November 1952, and available at $1.00 from the Superin-
t(z]r}dout of Documents, Washington 25, D. C., or the various Department of Commeree ficld
offices.

Source: U, & Department of Commerce, Office of Rusiness Econotnics.

Ireland, Portugal, and Sweden had previously ceased receiv-
ing major allotments.

Germany received $87 million gross economic aid in the
year, but large repayments on credits almost balanced this
fow of aid.  For the current year economic aid to Germany—
except for special assistance for Berlin—is also to be sus-
pended.

In February, a settlement agreement was signed with
Germany for the supplies and other aid provided in the earl:
part of the postwar period. This agreement, ratified by the
United States Senate July 13, provides that $1 billion of the
$3.7-billion postwar net aid presently reported for Germany
will have to be repaid to the Export-Import Bank, as col-
lection agent, in semiannual installments over a period of
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30 years starting July 1, 1958, with interest payments at
2Y% percent on the outstanding balance beginning on July 1,
1953. The agreement became effective on September 16,
and the first payment of interest was made that month.

Technical assistance rises

In areas other than Western Europe, the most common
method of providing United States Government grant assist-
ance is through the technical assistance program. In fiscal
1953 such aid rose slightly. Throughout the year programs
were instituted in many areas, and almost $150 million in
funds was obligated. By the month of June expenditures
were approximating new obligations, showing that the pro-
gram was maturing.

The rise in technical assistance during fiscal year 1953 was
partly offset by declines in special assistance for relief and
resettlement of refugees entering Israel and in the assistance
through the United Nations for Arab refugees from Palestine.

Table 2.—Foreign Aid Authorizations Available in Fiscal Year 1954

{Billions of dollars)

Miti- | Other aid
taryv ¢
Source of availability Total | assist- | . .
ance CGrants | Credits
(grants?) Total ’ Gmnh»| Credits
RS U U MU S ———
Available in fiscal yvear 1953: I
Estimated carryover from fiscal year 1952_._. 12.9 9.0 3.9 L7 2.2
New authorizations for fiscal year 1953_______ 6.2 4.4 1.8 1.8 - ..
Principal collections on Export-Import :
Bank loans during fiscal year 1953______.__ A e A 1
Motal e 19.5 13.4 6.1 3.5 2.6
Less: Utilization in fiscal year 1953 _____.._._.. 7.0 4.4 2.6 2.0 ‘ .5
Equals: Estimated aid still to be furnished as of |
June 30, 1953, from prior authorizations______. 12,5 9,0 3.5 1.5 2.0
Additions provided by Eighty-third Congress,
first session: i
Wheat for Pakistan (Public Law 77) ... __ I B DU .1 21
For Korea: .
Civilian relief (Public Law 179)..__._... I T P .1 I T D
Relief and rehabilitation (Public Law ) . R
207 oo e 2l . -2 I
Emergency famine relief (Public Law 216).._ D U O .1 P T P
Mutunal security:
Authorized excess-property transfers
(Public Law 118) ... .2 W2 el e
Appropriations (Public Law 218)___._... 4.5 3.2 1.3 L3 ...
Total e 5.2 3.4 18 1.8 | ...
Estimated total availability for foreign aid in
fiscal year 1954, and for carry-over into fiscal
year 1955 el 17.7 12,4 5.3 3.3 32,0

1. Public Laws 188 and 214 authorized loans of naval craft to various countries. The value
of such leans is not included in this table. . .

2. Legislation and agreement with Pakistan Government provide that terms upon which
30 percent of this authorization is to be consummated are to be determined later. X

3. $0.9 billion is committed to various countries; $1.1 billion represents EIB uncommitted
lending authority.

Source: U. 8. Department of Commerce, Office of Business Economics.

Comparatively small increases over the previous year
occurred in the economic grants to Korea, Formosa, and
Indochina—the three countries accounting for most of such
aid in eastern Asia.

Credit aid outside of Europe

Large Export-Import Bank loan utilizations by Brazil ($143
million) and Mexico ($44 million) constituted three-fourths
of the net economic credits outside Europe in fiscal year
1953. Brazilian drawings were primarily upon the $300
million loan authorized in February 1953 for liquidation of
its past-due dollar accounts with American exporters. In
consequence of these large utilizations, net credits to the
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American Republics rose by $164 million from the preceding
ear,

Y India, after drawing $172 million on its special wheat loan

in the preceding vear, used the last $18 million in the first

quarter of fiscal year 1953. Pakistan and Afghanistan

received loans for wheat purchases during the year.

Israel drew less and made greater repayments on its
Export-Import Bank loan than in the preceding year. The
Union of South Africa increased its drawings on Export-
Import Bank loans extended for the expansion of mining
facilities in that country.

Japan made a $35-million repayment in the last quarter
of fiscal vear 1953 on a cotton loan disbursed in the preceding
year,

Credits emphasize material development

Except for the special credit to Brazil, recent Export-
Import Bank loans increasingly have been directed toward
the development and expansion of foreign resources and
strategic materials essential to United States industries.
New loan commitments extended primarily for that purpose
amounted to $158 million in fiscal year 1953. The Export-
Import Bank has also continued to finance United States
cotton exports on a short-term basis with new loan authori-
zations of $52 million. New credits for general development
or other purposes during the fiscal year totaled only $45
million.

Since 1948, immediately following the creation of the
Marshall plan, actual net utilization of Export-Import Bank
loans has run less than $100 million annually except in the
last vear, when it totaled $158 million. Of the Export-
Import Bank unutilized loan commitments of $790 million
outstanding at the end of June $358 million were to Brazil.
Other major unutilized commitments included $90 million
to Mexico, $74 million to the Union of South Africa, and
$65 million to Indonesia. In addition, the Export-Import
Bank had available over $1 billion for further loan commit-
ments.

Total funds available for future credits of the Export-
CI]mportv Bank and other agencies aggregated $2 billion as of

une 30.

New grant funds less than current use

For the fiscal year 1954, new legislation by the first session
of the Eighty-third Congress added $5.2 billion to amounts
available for foreign aid, as shown in table 2. The carry-
over of grant funds as of June 30, 1953 was $10% billion.

Seventy percent of the available funds for fiscal year 1954
is for military aid. Materials being produced for military
aid require comparatively long production time; thus deliv-
eries from the funds available for fiscal year 1954 would at
current delivery rates take slightly more than 2 years to
utilize the available funds.

In recognition of the time required to produce the military
equipment furnished our allies under the military aid pro-
grams, the Congress in Public Law 118 extended to June 30,
1956, the allowable time for liquidation of the mutual secu-
rity program. Military equipment transfers were authorized
through June 30, 1957. A major restriction on military aid
to Europe was enacted, requiring that 50 percent of the aid
furnished to Europe under the new appropriation should be
to the European Defense Community or its constituent
nations following ratification of EDC.

New economic aid funds reduced

Funds available for grants for other than military goods
are only one-third greater than 1 year’s flow of aid at the
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Table 3.—~Summary of Indebtedness of Foreign Countries to the United States Government at June 30, 1953, and Projections of Contractual
Debt Service (Principal and Interest) for Calendar Years 1953-58

[Millions of dollars]
Projection of contractual debt service
Delinquent 90
Inddebt- days of more 053 (1
odness Unpro-| 1953 (last 6
Program and major country ! June 30, jected ? months) 1954 1955 1956 1957 1958
1953 -—_
Prinei- | Inter- Princi-| Inter- | Princi- | Inter- | Princi- { Inter- | Princi-|{ Inter- | Princi- | Inter- | Princi-] Inter-

pal est pal est pal est pal est pal est pal est pal est
Total e 10, 811 31 22 639 176 173 400 232 344 221 342 214 303 207 304 198
British loan. . .o 3,660 |ocacoeo|owaone 46 73 47 72 48 71 49 70 50 69 51 68
Export-Import Bank (including agent banks) 2, 554 2 kN D 71 37 272 74 219 66 200 59 154 53 149 49
Mutual-security loans8___.________ ... ___..______ 1,637 || 92 O] 19 * 34 ) 34 16 38 20 39 22 38
Credit-agreement offsets to grantsand lend-lease credits!| 1,527 10 16 317 25 25 31 24 26 24 26 23 28 23 28 22
Surplus-property eredits. ... __ ... __________. 15 27 20 26 20 26 19 26 19 30 18
Merchant-ship credits__.__.._.._________ 2 12 4 12 4 12 3 12 3 11 2
Mlhtary-equlpment loans. ... [ I § U 2 PUORRPIN PO [ § £ T DRRUII FUVOIIN FRURPRRRN USSP RIS (NPPRIP FIPOIPURUN FPIPIUP U FOUPRIPIPN U SNSRI
Other b e 1 11 2 12 2 12 2 12 1 12 1
Western Europe and dependentareas____________._ 143 270 183 175 176 188 174 192 171 198 166
Belgium-Luxembourg_. ... ___._____ 6 4 4 8 4 8 3 4
British Commonwealth: United Kingdom._ 89 55 92 56 91 58 91 60 90 62 89
Denmark. . 1 1 1 1 1 2 1 2 1 2 1
Finland. ... L. 2 5 3 5 3 5 3 5 3 5 3
France.. . . 30 147 48 67 44 70 43 71 42 72 40
Germany.___ ... 24 .. 44 4o 5 . 5 4 5
Greece.__. 2 4 2 5 2 5 2 5 2 5 2
Ireland. 2. 3 3 1 3 1 3 1 3
Ttaly. ... 3 21 8 17 7 17 7 17 6 17 3
Netherlan 4 7 7 7 6 8 6 8 6 10 6
Norway. . 1 4 2 4 2 5 2 5 2 4 2
Turkey. 2 3 2 3 2 4 2 3 2 3 2
Yugoslavi 1 1 2 2 2 3 2 3 2 3 2
Other Western Europe 7. ... ooooomoaoooooan 2 14 3 2 3 4 3 5 3 5 2
Other Europe 7 10 8 10 7 10 7 9 7 9 7
Po]and 1 4 2 4 2 4 2 3 2 3 2
5 6 5 [} 5 6 5 6 5 6 5

1 ® 1 ® 1 ® 1 O] 1 ® 1 ®
244 11 2 39 8 3 16 5 20 6 21 5 20 4 18 3
) 272 SR [ DU 5 2 11 4 11 4 11 3 11 3 11 2
122 11 2 39 3 1 5 1 9 2 10 2 9 1 7 1
____________________________________ 899 12 8 372 12 9 21 13 17 13 21 1 25 12 25 12
. 8 4 2 4 2 4 2 4 2 4 2 4 2
- 2 s ;33 PO |30 PO 5 2 5 2 5
- 2 2 3 2 3 5 3 5 3 5 2
. O] 4 [CO 2500 PRSI [EUUNSOURP) USRI MU DU SUNNN S SR
Philippines_..._..__.__ R i 10 2 10 2 10 2 10 1 10 1
Other Asia and Pacifie?_._______________________ 1 O] 1 1 1 2 2 3 2 3 2
American Republics._ 11 81 22 120 18 98 15 53 12 50 10
2 14 3 13 3 13 2 13 2 13 2
4 30 7 71 5 51 4 10 3 10 2
1 7 3 8 3 8 2 7 2 8 2
2 12 3 12 3 12 3 10 2 8 2
3 18 5 15 5 14 4 13 3 12 3

® ® ® 11 @ 1l ¢ 21 ™ 21 ®
________________ 2 s b2 P 2 S b

1. Data shown in this table include in some instances loans and other credits extended to
private entities in the country specified; the projected repayments shown for Canada, for
example, represent the indebtedness of private entities in Canada.

2. Represents indebtedness outstanding June 30, 1953, for which no projections of debt serv-
ice were made primarily because repayment terms were indefinite or provided for return of
property, most of whieh is expeeted to be returned before 1958,

3. Mutual-security loans include those repayable in deficiency materials,

4. Less than $500,000.

current rate, providing only a comparatively small pipeline
carryover for fiscal year 1955.

The new appropriations include about three-quarter
billion dollars for Europe, $400 million of which is mutual
defense financing to support the French Government in
financing the battle in Indochina. General economic as-
sistance appropriated for Europe is less than a quarter
billion dollars. About 60 percent of the total available for
other than military aid grants is for Europe.

With the cessation of hostilities in Korea shortly after
the end of fiscal year 1953, the aid programs for that battle-
scarred country are to be expanded. New legislation by the
Congress in 1953 provided over $300 million in new funds for
relief and rehabilitation in Korea. Congress also stipulated
that significant amounts of the new authorizations for eco-
nomic aid are to be utilized for grants to Formosa and Indo-
china, in support of their defense measures.

The expanded program for Asia and Pacific areas aggre-
gates almost $0.9 billion of the $3.3-billion total. The Near
Eastern countries are earmarked for one-third billion dollars,

5. Lend-lease credits include the obligations of foreign governments to return lend-lease
silver, totaling $291 million.

6. Other loans include Reconstruction Finance Corporation loans, the State Department
loan to the United Nations, and the Philippine funding by the Treasury Department.

iIl In no case did the indebtedness of any individual country on June 30, 1953, exceed $50
million.

Source: U. 8. Department of Commerce, Office of Business Economies.

Debt-service payments

Payments on interest and amortization of loans extended
during previous periods are scheduled to increase. For
the years 1954 through 1958 these projected payments on
principal and interest exceed $3 billion. These projections
represent principal and interest payments scheduled on the
foreign indebtedness outstanding on June 30, 1953, and
are based upon agreements in effect on that date. Thus,
they do not allow for any collections on indebtedness con-
tracted thereafter. In particular,a $25 million annual interest
and an $11 million principal collection in 1958 on the $1-billion
German settlement agreement ratified September 16, 1953,
are excluded.

One-third of the outstanding indebtedness on June 30,
1953, was represented by the special British loan, authorized
by Congress in 1946 for $3% billion. This loan, on which
approximately $90 million has already been paid off, requires
a scheduled payment of $119 million a year for principal and
interest until 2000 when the loan matures. As payments
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progress, the amount for principal increases and that for
mterest decreases,

Currently, the Export-Import Bank is the major lending
agency abroad of the United States Government and EIB
loans account for almost 25 percent of the total balances
outstanding on June 30, 1953. Scheduled collections on
these loans drop quite sharply from $346 million in 1954 to
$285 million in 1955. The large payments due in 1954 are
mainly attributed to repayments of $56 million owed by
France on the advance on contracts by the United States
Defense Department for the purchase of military supplies.
Also drafts of France for more than $25 million for the pur-
chases of cotton are payable in 1954.

Balances on loans extended under the mutual security
program amounted to $1.6 billion as of June 30, 1953, of
which $91 million represented loans to develop the produc-
tion of strategic materials. Payments on these develop-
ment loans have not been projected because the terms of
payment, generally based on the delivery of strategic
materials to this country, do not allow precise scheduling
of payments. However, repayments are generally expected
over a period of 5 to 7 years.

Principal repayments on other mutual security loans
generally start in 1956 and extend to 1983. 'The delay in
scheduled repayments provides the debtor countries with
an opportunity to improve their economic position before
being burdened with debt payments. The major borrowers
were the United Kingdom and France, accounting for almost
40 percent of the balances outstanding June 30, 1953.

About $2% billion ! remain unpaid on postwar settlements
for the transfer of surplus property, relief supplies, and lend-
lease credits extended by the United States Government.
Payments on this balance for the period projected amount
to approximately $100 million a year, a little more on prin-
cipal than on interest, with the former increasing and the
latter decreasing. France is scheduled to pay roughly a
third of this total due each year and the United Kingdom
one-sixth,

Many of the credits in respect to lend-lease and surplus
property provide for terms of payment in the currency of
the debtor country or the transfer of real estate as required
by the United States Government within. certain stated
limits and not on a definite schedule. In some cases a share
of the proceeds from the sale of surplus property is required.
Surplus property and lend-lease credits with terms of this
nature are not projected. Those credits which represent a
loan of property to be returned in kind are also not pro-
jected, for example, the wartime loan of silver and military
equipment loans.

Four-fifths of the foreign debt owed the United States
Government on June 30, 1953, represented obligations of
Western Europe and dependent areas. The debts of the
United Kingdom and France alone comprised three-fifths
of the total. Because the credits to these two countries
consist largely of types requiring lower interest rates and
longer amortization schedules, their debt-service payments
for the years 1954 through 1958 amount to $1.4 billion or
only one-half of the total debt-service payments for this
period.

Measure of legislation utilization

The data on foreign aid contained in this article continue
the series published for 1940-51 in the Foreign Aid supple-
ment to the SURVEY. These data are intended to measure
the gross magnitude of the utilization of legislative authoriza-
tions for foreign aid. The definition excludes the cost of
United States Government combat operations, either during

1. Excluding the $1-billion German settlement ratified in September 1953,
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World War II or the Korean conflict, as well as costs of
occupation administration other than relief to the civilian
populations.

One major criterion in determining whether a particular
transaction is classified as “aid” is the provision by the
United States Government of goods or services or cash
without & concommitant guid pro guo in one of those forms.
Many transactions entered into by the United States
Government with some intent to assist a foreign economy
fall outside this specification. For example, purchases of
commodities, even when entered into with the intention of
providing necessary dollar assets to another country, are not
classified as aid.

In a similar manner, offshore purchases of military sup-
plies, which are made in part to enable foreign countries to
acquire dollars and thus to reduce the need for direct eco-
nomic aid from the United States Government, are not
per se considered aid. The donation to the foreign country,
or a third nation, of the military equipment thus purchased
is included in military aid. An example of this type of
transaction is the purchase of material from France arranged
at the Lisbon conference in 1952, to assist that country’s
dollar earnings and at the same time to reduce the pressure
on the French budget created by the war in Indochina.
The weapons purchased are given as military aid to the
French for their operations in Indochina.

A modification of procedure whereby in fiscal 1954 the
United States Government, rather than purchase military
material in France, is authorized to contribute $85 million
to the French for weapons manufacture, will result in the
inclusion of the cash transaction as aid.

Aid data include loans made essentially for the develop-
ment of the production of strategic materials required by
the United States. Thus they include the funds provided
to expand bauxite production in Greece, while repayments
include the value of the aluminum delivered.

Aid in balance of payments

Although the foreign aid data presented here primarily
measure the utilization of legislative authorizations, the
total aid represents with minor variations similar items in
the United States balance cf payments.

Grants correspond closely to the aid entries identified in
Government unilateral transfers and the loans to Govern-
ment long-term assets in the balance of payments. Aside
from recent revisions which raised military aid by $27 mil-
lion and other grants by $34 million for fiscal year 1953 the
following items constitute the major differeuces.

Disbursements of the Export-Import Bank agent banks,
constituting the consummation of a commitment made by
the Export-Import Bank and a charge against its legisla-
tive limitation, are included in the balance of payments with
private long-term capital movements. Movements of long-
term Government assets also include collections on claims
against Mexico arising from the expropriation of American
oil properties and on mvestments in production facilities ad-
ministered by the Reconstruction Finance Corporation.

The difference in the data on military aid stems from the
treatment of payments made under the mutual security
program to NATO counstituents in support of the host
countries’ construction of NATO airfields, bases, communi-
cations, and other facilities used by the forces of all NATO
countries including our own. Such payments were authorized-
under the mutual security program and are here included
under military aid. In the balance of payments, however,
these pavments are considered a part of the general con-
struction expenditures by the United States Armed Forces
and are treated as purchases of services from foreign countries.
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THE STATISTICS here are a continuation of the data published in Business SraTisTics, the 1953 Statistical Supplement to the SURVEY
or CurrENT BusiNgss. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*)'and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Uuilgesszs ot‘ixﬁrwise stated, statistics through 1952 1953
and descriptive notes are shown in the . . . .
1953 Statistical Supplement to the Survey | August Se%f;m October Nobv;m D%’;m January F:l:}r’u March | April May TJune July | August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total ___.___._____.__ bil.of dol._|-._._..... 290.4 | ooo...
Compensation of employees, total 194.1 |
Wages and salaries, total.____ 184.4 .
Private. ... 151.5 |
Military .- ceeeeee 10.6 |-
Government civilian___.___ R 22.4 |-
Supplements to wages and salaries. .. do. 9.6 [
Proprietors’ and rental income, totalg. . do._ - 5L.5 |.
Business and professionald. ... ___ d 26.1 |-
Farm__ . ... 15.2 .
Rental income of persons [ T O I 10.2 oo
Corporate profits and inventory valuation ad-
justment, total._.___.___.________ bil.of dol__|...__..__ k7 B P,
Corporate profits before tax, total 37.0 |- -
Corporate profits tax liability . . 19.4 |. N
Corporate profits after tax_____ 17.5 |- -
Inventory valuation adjustment . . R L7 .
Net interest. .o . ool i N PSR SURN

Gross national product, total__________.____ doo._ |-
Personal consumption expenditures, total. do..
Durable goods._____._._. d
Nondurable goods.
Services_._____._._____
QGross private domest.

New construetion. ... __.____._____ d
Producers’ durable equipment.. .
Change in business inventories.. -
Net foreign investment__.__.____..__.._._
Govemment purchases of goods an servxces,
tal . bil. of dol _{ . ...
Federal (less Government sales) _
National security? -
State and loeal ... ..o . oo _..

Personal income, total .. _______________.___ do

Less: Personal tax and nontax payments _.do..
Equals: Disposable personal income.
Personal saving§.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

JRRNN T, M

Total personal income___._..__.______. bil. of dol.. 271.3 276. 4 277.3 277.2 280. 6 280. 5 281.0 283.6 282.7 284.7 286.3 r287.5 287.0
Wage and salary disbursements, total._... do____ 185.4 188.4 190. 2 191. 4 192.5 192.8 194.6 196.2 196.6 198.0 199.5 201. 2 200.7
Commodity-producing industries_.._do.... 80.6 83.8 84.7 85.6 87.0 86.8 88.0 88.8 88.8 89.3 89.8 *90.6 89.9
Distributive industries_.____ _.do____ 49.5 49.4 50.0 50.0 50.1 50. 2 50.6 50.9 51.0 51.7 52.2 r52.9 53.0
Service industries. .. _.do.__. 22.2 22.3 22.4 22.5 22.6 22,7 22.8 23.2 23.4 23.5 23.9 r24.2 24.2
Government___.__.___.___ _.do-.__ 33.1 32.9 33.1 33.3 32.8 33.1 33.2 33.3 33.4 33.5 33.6 r33.5 33.6
Wage and salary receipts, total. . _ 181. 9 184.8 186. 6 187.8 188.7 188.8 190.9 192. 4 192.8 194.2 195.6 197.3 196.8
Other labor income__......._.___ 4.7 4.9 5.0 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1
Proprietors’ and rental income . 50. 6 52.5 51.4 50.0 51.8 51.6 50.2 50.7 49.4 50.0 50. 1 r49.5 49.3
Personal interest income and dividends Ado.... 21.0 21.2 21.3 21.4 215 21.6 21.7 21,9 22.0 22.1 22.3 r22.4 22.5
Transfer payments._.________.__..________ do._.. 13.4 13.3 13.3 13.1 13.6 13.5 13.3 13.7 13.6 13.5 13.5 13.5 13.6
Less personal contributions for social i msurance
.of dol__ 3.8 3.9 3.9 3.8 3.9 4.1 3.9 4.0 4.0 4.0 4.2 4.2 4.2
Total nonagricultural income _________.____ do__._ 251.9 255.7 258.0 259.1 261. 6 261.1 263.3 265, 4 265.5 267.2 268.8 7 270.6 270.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total_._.___.__ ilofdol__|________.} 6,244 | .l .___.. 7,225 |l 17,408
Manufacturing........_... - 3,280 | 13,425
- 212 | L. 1244
- 358 | 1331
Transportation, other than rail._. - 339 |- 1358
Public utilities_._.__.______.____ - 1,148 . .. 11,231
Commercial and other.. ... ..__...._..do___.l._._.___0 1,680 .. ... ... ... 1,887 |- 11,820
rRevised. 1 Bstimates for July~-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SURVEY.
JIncludes inventory valuation adjustment. 2Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
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S—2 SURVEY OF CURRENT BUSINESS October 1953
Ulilgesszs ot‘;lﬁrwise stated, statist;::s throuig‘h 1952 1953
and descriptive notes are shown in the N _ B )
1953 Statistical Supplement to the Survey | August | 5¢ gm October | N %‘;ﬁm D %c:rm January F:E;“ March April May June July | Aungust
GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS{
Cash receipts from farming, including Government

payments, total ... ___._________. mil. of dol__ 2, 882 3,620 4,123 3, 546 3,072 2, 742 1,889 2,025 1,934 1,979 2,171 2,442 | »2,639

Farm marketings and CCC loans, total_ _.do.__. 2,874 3,609 4,098 3, 528 3,056 2,717 1,872 2,000 1,897 1, 945 2,145 2,428 » 2 631
CrOPS . oo do.... 1,377 1,926 2,303 1,877 1, 537 1,331 669 618 522 520 725 1,051 71,243
Livestock and products, total._.. ____.___ do._.. 1,497 1,683 1,795 1,651 1, 519 1, 386 1,203 1,382 1,375 1,425 1, 420 1,377 ? 1, 388

Dairy produets. .. ... .__._____.. do._.. 394 370 365 346 338 337 3 357 365 407 402 6 » 364
Meat animals. ... ..o do._.. 812 984 1,088 911 826 780 654 725 692 673 696 667 v 693
Poultry and eggs_ - .. .oou oo do 278 316 330 384 349 259 231 290 302 318 294 300 » 318
Indexes of cash receipts from marketings and ccc’
loans, unadjusted:

All commodities 434 544 618 532 461 410 283 302 286 293 324 366 » 397
CropsS. - eoooe o 487 681 814 663 544 470 238 218 184 184 256 371 7 439
Livestock and produnts..__ 394 443 472 435 400 365 317 364 362 375 374 362 » 365

Indexes of volume of farm marketings, unad Justed
All comrmodities. _--1935-39=100_. 161 196 220 190 180 164 115 122 118 121 137 156 » 167
1) 1< SN _do_.__ 182 237 274 217 197 183 93 81 68 69 97 157 » 181
Livestock and produets.........._..__.._ do.__. 145 164 179 170 168 149 131 153 156 161 167 155 »157
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
Unadjusted, combined index. _...._.. 1935-39=100._ 218 232 233 235 233 232 236 240 240 240

Manufactures. . .o oo cicmeaconn—ean 228 242 245 246 246 245 250 255 254 253

Durable manufactures. . _..._...._....... 269 292 301 305 310 312 319 326 326 322
Tron and steel _._..___ 244 270 281 283 286 287 290 297 292 291
Lumber and produects._. 160 167 164 160 151 151 158 162 168 155

Furniture_.________ 175 183 189 191 196 189 191 193 189 185
Lumber._______ 152 159 151 143 128 132 142 146 157 139
Machinery. ... _.__.________ 336 354 363 371 385 393 398 406 402 400
Nonferrous metals and products. 213 225 237 241 246 250 259 259 263 262
Fabricating.___.__.________ N 197 216 231 236 241 243 245 243 248 251
Smelting and refining. .. __.____._____ d 251 248 251 251 259 266 293 301 299 290
Stone, clay, and glass products_.___.___ 231 232 235 226 214 209 216 227 230 238
Cement..___ . __.__..__. 261 263 267 252 231 209 212 224 249 259
Clay products_...._ 169 167 173 167 165 155 157 161 161 160
Glass containers.____ 272 267 262 245 210 227 248 271 261 291
Transportation equipment. 300 353 371 376 392 391 403 412 417 407
Automobiles (incl. parts)__ 175 247 265 272 282 233 297 308 314 304

Nondurable manufactures._ 195 201 200 199 193 191 194 197 196 198
Alcoholic beverages._._ 159 159 173 163 142 134 144 161 165 164
Chemical products ____ 299 305 309 313 314 311 313 318 322 320

Industrial chemicals. 568 567 578 595 598 595 598 605 614 619
Leather and produets._.. 116 111 112 114 107 117 122 116 112 111
Leather tanning____ 95 95 104 107 99 103 109 97 102 103
Shoes. . e ... 129 123 118 120 112 126 131 129 119 116
Manufﬂctured food products. 185 192 178 165 161 153 149 151 151 156
Dairy produets.____.__.._ 214 173 133 106 107 98 109 128 162 202
Meat packing .. .. _____.___.___ 138 154 169 190 208 199 166 166 159 154
Processed fruits and vegetables_.____ d 234 279 190 114 100 93 90 85 90 100
Paper and products. ... ..ooooooooooo.. 188 191 203 205 195 200 207 211 210 210
Paper and pulp. _..._..._ 180 181 192 194 185 191 198 201 200 199
Petroleum and coal products. 230 282 279 290 291 293 293 289 236 288
CoKe_ .o 169 177 179 182 186 188 188 189 187 189
Gasoline_____________ 231 234 225 233 229 230 231 225 225 230
Printing and publishing. 157 166 180 183 172 168 178 187 187 187
Rubber products_________ 242 252 260 264 272 268 270 275 272 269
Textiles and products.-.. 170 177 172 176 169 169 173 173 169 173
Cotton consumption _ 143 145 142 149 141 140 149 148 141 143
Rayon deliveries___._ 369 377 361 356 337 350 338 352 355 367
Wool textiles_ ... . 123 137 134 137 138 130 142 137 128 130
Tobaceo produets. ... ... 193 198 197 184 159 178 184 183 174 174

Minerals. ... 161 180 166 170 163 159 158 157 163 166

Fuels____ 161 180 167 177 176 172 170 168 167 168
Anthracite_ 61 88 95 87 71 60 60 52 47 66
Bituminous coal. 102 144 93 135 125 116 109 107 113 113
Crude petroleum 194 203 203 202 207 204 205 204 201 199

Metals. o iaiaaiaicee 164 178 164 131 84 84 87 90 134 160

Adjusted, combined indexa*- ... ... ... . 215 228 230 234 235 236 240 243 241 240
Manufactures. . ... ___ 225 27 242 245 247 249 254 258 255 253
Durable manufactures. . .___.___.__.__.__ 267 290 300 304 313 316 322 328 326 321
Lumber and products. . 149 155 155 161 165 171 175 172 168 151
Lumber._______..__ 135 140 138 146 149 162 166 161 157 134
Nonferrous metals___ .. 213 225 237 240 246 250 259 259 263 262
Smelting and refining..________.____. 251 248 251 251 258 266 203 300 299 290
Stone, clay, and glass produets... 221 222 224 221 221 223 233 238 232 231 233 r 231 » 230
Cement___.._.._........... 231 227 231 233 254 257 279 278 262 246 242 243 |
Clay products.._._. - 163 161 163 162 160 168 166 169 165 160 165 r 155 7156
Glass containers. .. ... . .._._...___ 261 261 254 242 225 232 255 271 261 271 279 280 |- _...___.

Nondurable manufactures........._...._ 191 194 195 197 194 195 198 201 198 199 198 r191 7197
Alcoholic beverages. . __ 151 155 162 180 166 158 159 173 164 155 152 158 ...
Chemical products... 302 302 304 308 309 310 310 314 319 320 324 r 326 » 327
Leather and produets. . 116 112 112 113 107 116 119 117 112 111 104 95 ..

Leather tanning_______. 97 97 103 103 100 103 101 98 102 104 97 85 | -
Manufactured food products. 164 168 165 161 164 165 165 168 165 163 161 r 160 » 160
Dairy products..._. 148 148 146 147 152 151 151 154 156 152 152 180 |cemaoiean
Meat packing_._.__ 158 170 169 170 176 169 174 179 171 154 157 157 172
Processed fruits and 123 143 147 124 128 143 143 155 148 154 144 T134 i

* Revised. » Preliminary.

tRevisions beginning 1951 to adjust to benchmarks indicated by the 1950 Census of Agriculture will be available iater.
F'Seasonal factors for a number of industries were fixed at 100 during 193942; data for these industries are shown only in the unadjusted series.
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October 1953 SURVEY OF CURRENT BUSINESS S-3
52 195
Unless cotherwise stated, statistics throuih 195 . it
1952 and descriptive notes are shown in the . . rem- . )
1953 Statistical Supplement to the Survey | August Se te(;m October N%\gyﬁm D%(’:rm January F (;?;u March April May June July August
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume—Con.
Adjusted @—Continued

Manufactures—Continued

Nondurable manufactures—Continued -
Paper and products._.........__ 1935-39=100. . 188 192 203 | 205 196 200 207 211 209 209 207 186 » 215
Paperand pulp..___ ... d 180 181 192 194 185 19 197 ¢ 201 199 199 197 | )
Printing and publishing. . - 185 165 176 175 168 173 180 | 183 } 181 184 179 173 » 183
Tobacco produets. ... .______._.. 186 187 190 181 | 172 17¢ 104 194 | 184 174 69 . -
i i

Minerals ... .. ... 156 175 164 ! 171 | 168 164 163 ! 162 164 164 169 165 »170

Metals. ... ... 131 149 145 ¢ 138 17 120 . 123 125 ¢ 145 144 145 7137 139

. i i i

BUSINESS SALES AND INVENTORIES§ 1‘ ! : 4 |
Business sales (adjusted), total. .. _mil. of dol 43,628 46, 288 48,344 | 46,229 45, (023 47,383 ‘ 48, 827 i 49,104 | 49, 988 49,406 | 7 49, 2_5_0 * 49, 614 48, 489

Manufacturing, total_________ 1 21, 898 23,663 | 24,753 23, 430 24, 276 24, 292 25,170 25,469 : 26,850 ¢ 26,226 26,172 | - 26,514 25, 521
Dur: able—goodi industries__ 10, 437 11, 510 11,968 | 11,676 11,913 12,105 | 12,828 | 12,821 | 13,490 { 13,238 13,046 | r 13,144 12,713
Nondurable-goods industries. 11, 460 12,154 12,785 1 11,754 12, Sg‘; 12,097 ¢ 12,342 | 12, 638 113,360 : lg S7)513§ lg, f13(2)2 r 13,369 13, 808

Wholesale tradce, total 8,371 9, 055 9, 389 8,773 9, 35 8, 951 9,143 9,198 | 8, 858 , 712 , 66 7 8,631 , 775
I)urablo»goods cstablishments. ~do. 2,495 2,793 2,031 | 2,737 2,962 2,777 2,929 2,952 2,897 2. 846 2,892 2,799 2,827
Nondurable-goods establishmen .do___ 5, 876 6, 262 6, 458 | 6, 036 6,375 6,174 6, 214 6, 246 ; 5,961 5, 867 5,774 r 5,832 5,948

Retail trade, total.__.__________ _do..__ 13,359 13, 570 14,202 ¢ 14,026 14, 4i0 14, 148 14, 514 14,437 | 14, 232 1%, ‘1“5’)4 ’ lg. ‘li(l)g r 14, 469 14,193
Durable- g00d< stores. _. ..o.do.. 4,199 , 505 4,844 | 4,769 4.871 5. 00 5,304 5211 ! 51 £ N r5.102 4,943
Nondurable-goods stores ...___..___....__ do.... , 160 9,065 9,358 | 9, 257 9, 539 9,140 9,211 9, 225 9, 156 9,313 ¥ 9,309 79,307 9, 251

Business inventorics, book value, end of month I
(adjusted), total mil. of dol._} 72,714 73,437 74,180 1 74,682 74,757 74,619 74, 941 75,335 76, 466 76,836 | T 77,511 | 778 311 78,761

Manufa]g;}uring, total .. .. go__,_ 43,107 43, 233 %3 él'r 4:93’. gé)ﬁ ; ;g, ggé 43, 536 %} igg %4 052 44, ?gézy ég %8 45, g?g r 45,792 486,165
Durable-goods industries .~ _.do._..| 23,200 23,2 23,615 . 23,835 | 3 24, 392 § 4,746 . 25, 12 , 25,775 | 925,083 26,163
Nondurable-goods industries. ..do___. 19, 908 19,032 19,800 ; 19,761 | 19,532 19,374 19. 368 19,309 | 19.444 19, 550 19,750 | 719,809 20, 002

Wholeszgf Lmdgw tota]m_ e - ,go_ .- 9, 862 2 832 10, (1;22 lg, 621 | 1(;, (\‘Qg 10, 8;2 10, gg 10, 183 ]2, §44 12. 223 ’ 12, %_1121‘) 710,431 10,435
Durable-goods cstablishments. . _do... 4,934 . 964 4,986 , 084 5.07 5, 5, 5,336 5,322 5, 344 5, 27 7 5 424 5, 534
Nondurable-goods establishments_ __do... 4,928 4, 968 5, 136 5.107 5. 050 4, 955 4, 901 4,847 4,922 4,974 75138 r é, 007 4, 901

Retail trade, total.______________ _._do... 19, 745 20, 281 20.652 1 20,895 20, 804 20, 814 20,973 21,096 21,856 1 21,543 21,572 | 22 088 22,161
Durdbl(\-gm(k stores __do._ 8, 626 8, 956 9.175 | 9. 384 9, 352 9. 539 9, 905 10 084 10.396 | 10,252 10,257 | r 10, 560 10, 521
Nondurable-goods stores_ . ___.___________ do.__ 11,119 11,325 11,477 . 1L3511 11, 452 11,275 11. 068 11,012 11,260 | 11,291 11,315 | 11,528 11, 640

MANUFACTURERS® SALES, INVENTORIES, E ;
AND ORDERS ! ! ;
Sales: )

Value ( ulnadjustod), total_._.._...._. 22, 605 24, 700 206, ;88 23,408 | ?‘; ?;g 23,888 : 23, ggg 26, 738 26,219 © 25,302 25,878 | 24,536 25, 292
Durable-goods industries..___ 10, 579 11, 905 12,787 1 11,510 { A 11, 747 12, 13, 581 13,456 12,893 13,305 | r 12,043 12,288
Nondurable-goods industries._.____. _._ do... 12, 026 12,795 13,701 © 11,808 : 12,142 12,141 11, 909 13,157 12, 763 12,410 12,572 | r 12,493 13,004

Value (adjusted), total __ ... ____. ... 21, 898 23. 663 24.763 . 23,430 | 24,276 24,202 25,170 25, 469 26, 850 26,226 1 26,172 | r 26,514 25, 521
Durable-goods irll(iustries, total. R 10, 437 11. 5(1)0 11 9538 [ 673 i I; ?)4112 12,195 | 12,828 12, 821 13,490 13,238 1 13, (1)%6 r 13,144 12,713

Primary metal .______________ 1,930 2,107 2.198 ¢ 2.100 ; L 2,082 ! 2, 115 2,150 2.296 2,258 2,172 T 2,284 2,091
Fabricated metal produets. . 1,053 1,156 1,263 1,177 ! 1,287 1,397 1,481 1, 446 1, 589 1,507 1,457 r1,515 1,462
Electrical machinery and equipm 1, 168 1, 256 1,205 1,238 ! 1, 2569 1, 256 1,342 1,347 1,316 1,361 1,478 1,352 1, 462
Machinery, except electrical 1,833 1, 966 2. 068, 2,060 ; 2.053 2,138 2,204 2, 137 2,224 2,007 2,089 1,992 2,033
Motor vehicles and cquipment . 1,309 1,831 1,842 1. 826 1,920 2,068 2,164 2.241 2.344 2.311 2, 255 72,308 2,217
Transportation equipment, n. e. s 811 749 812 923 819 817 837 786 878 885 816 * 895 870
Fuarniture and fixtures__ 389 419 410 | 362 362 305. 316 361 373 377 367 T 348 367
Lumber products, v\copt furni 1Lure . 600 629 678 596 727 721 766 717 800 745 752 T 766 695
Stone, clay, and glass produets______ .. do.__. 522 545 553 518 497 509 571 585 538 590 597 7 BR7 595
Profewonal and scientific instruments_do. 261 245 277§ 266 310 312 31 331 365 370 353 r 381 324
Other industries, including ordnance.__ do._-. 563 607 663 | 623 629 590 723 719 766 738 710 r 716 598
Nondurable-goods industries, total . . 11, 460 12,154 12,785 j 11. 754 12, 363 12,097 12,342 12, 648 13, 360 12,988 13,126 { 13,360 12,808
good and kindred products. . 3, 01% 3, 2%6 3. :l)ﬁ? | 3 lg] 3. 223; 3. zéé 3. 3(1}2 3,480 3.674 3,572 3,453 3, 698 3, 547
EVerages. ... ____.._.._._.. 57 534 513 7 548 4 570 576 600 671 r6h2 640
Tobaceo manufactures 310 324 327 309 344 306 333 325 327 308 318 T 322 319
Textile-mill produets.._______ 1,058 1,137 1.188 1.084 1,151 1.108 1,113 1,127 1,345 1,242 1,185 1,207 1,074
Apparel and related products 965 1,068 1,281 1.143 1. 260 1. 046 1.038 1,036 1.176 1,174 1,182 71,174 1,025
Leather and leather products. . 282 275 265 234 288 299 307 292 | 209 301 355 T 378 343
Paper and allied produets. ... .. 667 699 734 663 682 736 722 718 720 708 734 T 748 803
Printing and publishing________ . 667 678 720 678 G91 725 754 754 781 770 738 ¥ f81 624
Chemicals and allied products. . _.do_. . 1,473 1,602 1. 660 1. 5632 1. 558 1, 667 1,715 1,767 1. 808 1,781 1,734 1,749 1, 664
Petroleum and coal products,__ ...do.__ 2,003 2,109 2,181 2,059 2,114 2,014 2,081 2 067 2,146 2,061 2, 268 r 2,252 2,222
Rubber produets_____ _________________. do.___ 452 482 464 403 ‘ 438 507 499 510 508 472 488 1125 I S
Inventories, end of month: '
B(;gk V%llub (ugdd]l(listotd) total..._._....._. do__._ 4%, 707 42, 660 42, 920 43,243 | 43,829 44, 037 44, 264 44, 551 44,794 45, 287 45,685 | 145,746 45 775
urable-goods industries - 23,116 23, 147 23,385 23,553 ;24,045 24, 263 24, 539 24,990 25, 332 25,771 25,980 | r 26,103 26,112
Nondurable-goods industries 19, 591 19,513 19, 536 19, 690 19, 784 19, 784 2 19,726 19, 560 19, 462 19, 516 19,704 | 719,643 19, 663
By stages of fabrication:
Purchqsed materials_________________ do.__. 15, 609 15, 836 16, 058 16, 236 16,414 16, 106 16, 030 16, 052 15, 909 16,028 16,197 | 16,324 16,379
quds in process_. _.-do.... 12, 041 12,132 12,272 12, 268 12, 516 12,735 13, 044 13, 236 13,371 13, 368 13,451 | 13,426 13, 253
Finished goods_._________.___._ ... do.._. 14, 967 14, 692 14, 590 14,739 14, 808 15,195 15, 190 15. 263 15, 514 15,891 16,037 | 15,996 16,144

Book value (adjusted), tgtal ............... do..__ 43,107 43, 224 43, 415 43. 596 43, 824 43, 766 43, 848 44, 056 44, 566 44, 970 45,525 | 45,792 46, 165

Dl];rz'xblo-goodsL lllddustrles, total. -do 2.‘;, 3(7)(; 2{3)‘, (2):9;% 2%, géz 2%, ?gg 2%. %gg 2§, ?gg Zi, 328 24,746 25, 1%% Qg, 420 25,775 ¢ 25, 983 26,163

rimary metal . ______________ 2 3 3 X 3 3 3, 3,070 3, 0 , 132 3,175 r 3,238 3,334
Fabricated metal products 2, 309 2,318 2. 362 2,401 2,424 2,439 2. 420 2, 446 2, 507 2,573 2,694 r2,776 2,803
Electrical machinery and equipment . do.__ 3,037 3,031 3,039 3,032 3,006 3,120 3,137 3,200 3,302 3,382 3, 419 r 3,458 3, 502
Machinery, except electrical ...______ .. 5, 280 5, 274 5,275 5, 287 5.411 5, 396 5, 445 5,482 5. 514 5, 514 5, 529 r 5, 536 5, 503
Motor vchic]'es and equipment_______ _ 2,641 2, 636 2,735 2. 853 : 3.009 3. 017 3, 050 3,139 3, 265 3,313 3,338 r 3,341 3, 300
%‘ranaportat1(()1nﬁe(%ulpment, n.e. s.. 2, ggé 2, 224%{45 2. g% 2, gzg | 2. :g 2, 222 2, (5523 2,643 2. 661 2, 635 2,701 r 2,703 2,714

urniture and fixtures....___.____ 57 533 ki 5 544 534 564 569 7§76 560
TLumber products, except furniture 1,010 1, 006 1,019 | 1,054 ! 1, 066 1.072 1,076 1,092 1,086 1,089 1 09)4 rl, Oé7) 1,120
Stone, clay, and glass produets.__ 904 892 874 | 852 ! 850 872 890 900 ! 920 935 ’ 953 7952 924
Professional and scientific instruments. do. 770 764 778 [ 785 | 808 809 | 808 794 | 799 807 818 r 824 838
Other industries, including ordnance ._do_ ... 1, 456 1,462 | 1.445 | 1,408 | 1,412 1.420 | 1,422 1,438 | 1,451 1,486 1, 486 r 1,491 1, 555

* Revised. » Preliminary.

&'Sec note marked “&" on p. S-2.
§The term ““business” here includes only manufacturing and trade.

Business inventorles as shown on

data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, §-9, and 8-10

p 8-1 cover data for ali types of producers,

both farm and vonfarm. Unadjusted
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SURVEY OF CURRENT BUs

October 1933

Unless otherwise stated, statistics th rou%h 1952 _ . 1?53, -
1952 and descriptive notes are shown in the . (P [P Cobrin. !
1953 Statistical Supplement to the Survey | August Se%i;m October A\(i;e?m “‘h((:;“ January I‘;;:_u March April May June July August
GENERAL BUSINESS INDIC ATORS—-Contmued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month—Continued
Book value (adjusted), total—Continued
Nondurable-goods industries, totxl,,mll ofdol._[ 19,908 19,932 19, 800 19, 761 19, 368 19, 309 19, 444 19, 550 19,750 | 19,209 20, 002
Food and kindred products 3, 489 3,443 3,488 3,450 3,378 3,275 3,241 3,108 3,147 3,104 3,176
Beverages. ._._.______._. 1,259 1,268 1,222 1,202 1, 184 1,198 1,190 1,184 1,183 1,187 1,111
Tobacco manufactures._ - 1,720 1,726 1,726 1,742 1,738 1,731 1, 750 1,766 1,754 1,780 1.79%
Textile-mill products_._._ . - 2,798 2,833 2,841 2,743 2,618 , 597 2,648 2,671 2,762 r 2,788 2,798
Apparel and related pmducts - 1,770 1,725 1,609 1,618 1,683 1,674 1,678 1,672 1,697 r1,742 1,819
Leather and leather produets. . - 543 541 549 545 ¢ 534 553 572 604 625 590 584
Paper and allied products. . - 972 973 960 974 9¢ 992 900 998 937 976 * 955 927
Printing and publishing_ __ - 722 734 744 775 f 746 755 755 736 750 r 727 744
Chemicals and allied products. - 3.022 3.022 3,010 3,009 2,915 2,894 ’ 2,907 2, 969 3,005 3,122 r 3,149 3,227
Petroleum and coal produets. ___ - 2,728 2,788 2,777 2, 805 2,716 2,713 2,726 2,726 2,803 2,789 r 2,858 2,387
Rubber produets._........._..._.._.__ “do___] 884 877 874 897 915 887 9y 916 924 942 931 ... .. .
New orders, net (adjusted), total 21,852 24, 516 24,152 23, 061 24,270 25, 530 24, 591 25,721 25, 306 25,553 | r 24, 417 22,924
Dunhle-aoods mdustrieq total 9,998 12,328 11, 452 11, 441 12,080 13,138 12,023 12, 621 12, 444 12,456 | 11,078 9,829
1,789 2,194 2,211 1,855 2,027 2,165 2,080 2,083 2. 206 2,152 1,862 1.7t
1,142 1,375 289 1, 169 1,408 1.390 1,322 1,330 1,527 1,233 r 1,359 .44
1, 066 1,311 1,324 1,184 1, 366 1,579 1,363 1,096 1, 684 1,426 1,189 r 1,423 1,105
Machlner y, except electrical . _____________ 1,515 1,883 1,926 1,999 1,965 1,784 1,813 1,894 , 202 1,956 1,946 r 1,652 1,633
Transportation equipment, including motor i
vehiclesand parts - . ... mi}. of dol._ 2,368 3.301 2, 232 2,789 2,991 2,046 3,824 2,792 2,415 2, 564 3,160 r1,909% 1, 808
Other industries, including ordnance ... do.___ 2,118 2,265 2, 451 2,445 2,651 2,335 2, 583 2,838 | 2,907 2,765 2,777 * 2,854 2,127
Nandurable-goods industries, total__ do__..| 11,854 12,187 12,700 11,620 12,456 12,190 12, 392 12,567 ¢ 13,100 12,862 13,097 | 13,339 13,095
Industries with unfilled ordersQ _ .. 3,067 , 823 2,822 2,525 2,904 2, 960 2,046 2,811 | 2,885 2,895 2,982 » 3,003 2,997
Industries without unfilled ordersy. . 8,787 9, 364 9,878 9,095 9. 552 9,230 9, 446 9,756 l 10,215 9,967 10,114 | r 19,336 10, 098
Unfilled orders, end of month (unadj.}, total._do_... 75,220 75, 6A2 74,478 73,163 72, 520 73. 366 73, 699 73,367 | 72,432 71,227 70,848 | - 69,939 67,71
Durable-goods industries, total_____. .do.__. 71,882 72, 305 71,256 70,049 69, 605 70, 230 70, 492 70.201 | 69,328 68, 051 67, 476 64, 638
Primary metal__.___.___._ 8, 597 8, 465 8,406 8,125 7,930 7,874 7,843 7,838 7,618 7,390 7,345 7,078
Fabricated metal products 6, 226 6, 383 6,335 6, 200 5, 904 6, 305 6, 247 6, 263 6,194 6,096 5,779 5, 579
Electrical machinery and equipment ___. 11,419 11, 512 11, 501 11,241 11,338 11,592 11, 440 11,372 11, 592 11, 576 11, 399 | 11,328
Machinery, except eleetrical __. ... __._____ do. 11,115 10, 942 19, 651 10, 428 10, 226 10, 102 9,871 9,665 | 9, 558 9,313 9,010 3,644
Transportation equipment, including motor ‘
vehicles and parts . ... . mil. of dol__| 27,912 28, 587 28,249 23,081 | 28.380 28, 536 29, 128 28,824 | 28,067 27, 568 27,757 25,777
Other industries, including ordnance____. do_... 6,613 6,417 6,112 5,954 f 5,737 5,820 5,063 | 6,238 ¢ 6,208 | 6,110 5,986 6, 032
Nondurable-goods industries, total @ ... do.... 3,338 3,357 3,223 3,114 2,015 3,136 3,208 | 3,166 3,104 ¢ 3,176 3.372 3.071
| i
BUSINESS POPULATION
i {
OPERATING BUSINESSES AND BUSINESS i !
TURNOVER
Operating businesses, end of quarter, total__thous__ .4
Contract construction. ... _.__.__._____ _.do.... 3.2
Manufacturing_._ .-do.... iq.
Service industries _.do._.. 2.
Retail trade._____._ _.do.... (51,3 |
Wholesale trade _.do.._. 211.3
Allother ..o il do.... 615.0
New businesses, quarterly total______________ do- oo ..
Contract construction_._._.__. _.do___.

Manufacturing__.____ _.do__..
Service industries _.do_._.

Retail trade_. . _.do.._.
Wholesale trade _.do.__.
Allother___ . do .| ...

Discontinued businesses, quarterly total_ . ___ doo | eaao
Contract construction..______.___.__ _do._.. -

Manufacturing . ..___ ..do-... -
Service industries do._._ -
Retail trade_._.__ _doo._. -
Wholesale trade _dooo_. -
Allother ... o ... do_..lo.oooo..

Business transfers, quarterly total._.____._.__ do____)._____....

BUSINESS INCORPORATIONS & ‘

New incorporations (48 States) ____._.___._ number. 7,088 7,529 8,223 6, 741 8. 274 9, 463 7,43 9, 639 9, 507 8, 968 8,926 r 3,703 7,187

|
INDUSTRIAL AND COMMERCIAL !
FAILURESQ ‘

Failures, total ... ... .. ... number. 594 539 631 590 583 647 691 739 693 697 817 724 700
Comimercial service ...do_._. 51 36 52 61 4 39 1 19 63 48 66 7 43 49
Construction.. ... .. _do_... 58 50 88 62 7% 78 | 36 85 86 70 99 64 92
Manufacturing and mining.. _.do.._. 109 107 146 121 131 130 | 132 154 140 143 145 164 148
Retail trade._.__.____ _.do.._; 316 288 201 280 288 334 348 361 314 344 419 380 ¢ 34
‘Wholesale trade. ... ... do-... 60 58 54 66 45 66 ] 76 76 75 74 80 73 7

Liabilities, total ... ... . . .. thous. of dol..| 16,322 20, 138 35,049 18,757 23, 400 23,309 | 27,273 31,082 27,520 ;32,789 32,379 ' 41,34 28, 529
Commercial service_ ... ... ________ do.._. 1, 809 947 2,175 3.027 4953 868 | 1,180 1,387 1,765 , 536 1,759 | 1,210 | 1,077
Construction....._..... _.do-.. 1,816 2,729 5,167 1, 588 5,068 2,735 3,378 ‘ 3, 306 3,748 2,511 3.200 | 2,789 , 3,868
Manufacturing and mining .doo_ . 5,056 6, 780 13,074 5,853 3, 458 9,107 | 3,452 12,213 10, 585 13, 981 11,179 17,139 1 10,267
Retail trade. .. ___.._.._ L.do-_-. 5,285 5,317 6,078 5,865 7,046 3,009 9,139 10, 423 3,497 6, 909 12, 464 11,282 1 19,275
Wholesale trade. .. ... .. .. ... ... do.... 2,386 4,365 8, 330 2,424 1,875 2, 390 f 5,124 1 3,553 2,925 5,852 3,777 8,904 1 3,042

! i d :
r Revised. » Preliminary.

Q Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
§¥or these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales ure considered equal to new orders,

S Data are from Dun & Bradstreet, Inc,
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Unless otherwise stated. statistics through 1952 1953

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | August

Septem- October Novem- { Decem-

ber ber ber | { January Febru- } arpen | April May TJune July | August

ary

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm products§.. . 1910-14=100__ 295 288 282 277 269 267 263 264 259 261 259 259 258
(65 {5) o ¥ T, d 272 264 260 257 257 251 247 253 247 243 251 237 237

Food grains___._____._. 236 240 240 248 247 245 240 246 244 242 222 218 215
Feed grains and hay. 233 234 219 213 218 214 206 208 206 205 198 197 198
Tobacco 436 428 429 412 428 419 424 424 424 426 425 426 430
Cotton__. 319 329 311 288 268 252 255 266 266 268 266 269 277
Frait. .. 206 200 215 195 206 208 209 215 226 224 253 207 205
Truck crops.... .. - 229 182 189 238 256 237 237 248 204 182 270 216 221
Oil-bearing Crops. - oc._..oooo..oo_. 310 305 304 300 300 201 287 291 289 285 280 268 262

Livestock and products. . 316 309 301 295 280 281 277 274 270 277 267 280 276
Meat animals.___.. 372 349 328 310 201 303 305 301 299 317 209 318 305
Dairy produets. ... . 295 307 316 318 309 296 286 277 264 257 254 261 267
Poultry and eggs. .o ooooom oo 225 227 228 238 221 218 206 216 218 218 213 223 230

Prices paid:

All commodities. ... = 274 271 269 268 267 267 264 265 264 264 260 261 262
Commodities used in living___ 273 271 269 269 269 268 266 269 269 270 271 271 273
Commodities used in production 274 272 269 266 264 265 261 261 257 257 248 250 249

All commoditics, interest, taxes, and wage ratesi

1910-14=100.. r 288 286 r 284 r 282 281 r 284 r 281 282 r 280 280 r277 r 279 279
Parity ratio @ f- oo ool do.... r 102 101 r99 r 98 96 r 94 94 94 792 793 94 93 r 92
RETAIL PRICES
All commodities (U. S. Department of Commerce
INAEX) - o oo cemm e m e mm e 1935-39=100. . 211.8 211.1 210.7 210.4 209.6 209.0 207.8 208.2 207.9 208. 2 209.7 r210.1 210.2

Consumer price index (U. S. Department of Labor):
Al items. oo oo 1047-49= d100__ 114.3 114.1 114.2 114.3 114.1 113.9 113.4 113.6 113.7 114.0 114.5 114.7 1115.0

Apparel__ 105. 1 105.8 105.6 105.2 105.1 104.6 104.6 104.7 104.6 104.7 104. 6 104.4 104.3
Food ......__.__. 116.6 115.4 115.0 115.0 113.8 13.1 1115 117 1115 112.1 13.7 113.8 114.1
Dairy produets. . ..o 111.0 112.5 113.2 113.3 112.7 111.6 110.7 110.3 109.0 107.8 107.5 108.3 109.1
Fruit and vegetables. . __.._._._._._.__ do.... 118.7 111.5 111.3 115.9 115.8 116.7 115.9 115, 5 115.0 115.2 121.7 118.2 112.7
Meats, poultry, and fish. .. do.... 119.4 119.2 116.9 114.3 113.0 110.9 107.7 107. 4 106. 8 109. 2 111.3 112.0 114.1
Housing. ..o do.__. 114.6 114.8 115.2 115.7 116. 4 116.4 116.6 116.8 117.0 117.1 117. 4 117.8 118.0
Gasand electrieity ... ... __ do.... 105.0 105.0 105.0 105. 4 105.6 105.9 106.1 106. 5 106. 5 106.6 106. 4 106. 4 106.9
Houscfurnishings__ . .. __.____________ do...- 107.6 108.1 107.9 108.0 108.2 107.7 108.0 108.0 107.8 107.6 108.0 108.1 107. 4
Rent . do_... 118.2 118.3 118.8 119.5 120.7 121.1 121. 5 121.7 122.1 123.0 123.3 123.8 125.1
Medical care. - ... do.__. 118.1 118.8 118.9 118.9 119.3 119.4 119.3 119.5 120.2 120.7 121.1 121. 5 121.8
Personal care..____... _-.do____ 112.1 112.1 112.3 112.4 112.5 112.4 112.5 112.4 112.5 112.8 112.6 112.6 112.7
Reading and recreation ...do_... 107.0 107.3 107.6 107.4 108. 0 107.8 107.5 107.7 107.9 108.0 107.8 107. 4 107.6
Transportation.....__..._ -..do... 127.0 127.7 128.4 128.9 128.9 129.3 120.1 129.3 120.4 120.4 129.4 129.7 130.6
Other goods and services. .............. do.... 115.9 115.9 115.8 115.8 115.9 115.9 115.8 117.5 117.9 118.0 118.2 118.3 118.4

WHOLESALE PRICESS

U. 8. Department of Labor indexes:

Al commodities. . ... 1947-49=100__ 112.2 111.8 1111 110.7 109. 6 109.9 109. 6 110.0 109. 4 109.8 109.5 110.9 110.6
Farm produets. ... ... . do.... 109. 9 106.6 104.9 103.6 99.2 99.6 97.9 99.8 97.3 97.8 95. 4 97.9 96.3
Fruits and vegetables, fresh and dried._do.... 124.3 115.6 111.7 113.2 112.3 107.3 102.2 105.8 106.9 105.4 109.9 94.7 98.0
Grains. - . d 96.9 96.9 95.0 96.5 96.1 94.6 93.1 94.7 93.8 93.4 84.2 85.4 86.5

Livestock and live poultry .........__. 106. 4 99.3 94.8 93.0 86.8 92.7 91.2 91.7 87.5 91.7 86.8 95.9 88.1

Foods, processed ... ... 110.5 110.3 108.5 107.7 104.3 105. 5 105.2 104.1 103. 2 104.3 103.3 105.5 104.8
Cereal and bakery products ... 106. 4 106. 5 106. 4 107.1 106.8 106.8 107. 6 108.9 109.2 109.0 107.9 108. 5 108. 5
Dairy products and ice cream 114.3 116. 4 115.9 115.5 113.0 111.9 110.9 109.7 108.5 107.9 107.7 110.0 110.7
Fruits and vegetables, canned and frozen

1947-49=100__ 105.1 105.9 105.9 106.0 105.0 105.4 105. 5 105.1 104. 4 104.0 103.7 r105.0 104.9
Meats, poultry, and fish. _______________ do.... 112.3 109. 4 104.1 102.0 93.9 99.3 98.2 91.2 89.2 93.8 91.6 97.0 93.6
Comimodities other than farm products and
foods. ..ol 1947-49=100__ 113.0 113.2 113.0 112.8 112.9 113.1 113.1 113.4 113.2 113.6 113.9 114.8 114.8
Chemicals and allied products.___._.___.do_.___ 104.0 104.0 103.9 103.5 103.3 103.6 103.6 104. 2 105. 5 105. 5 105. 6 7 106. 2 106. 3
Chemicals, industrial. . ______________ do_._. 114.6 114.3 113.9 112.7 112.3 112.8 113.1 113.9 117.0 118.0 119.2 120.2 120. 2
Drugs, pharmaceuticals, cosmetics. - do-___ 92.1 92.1 92.0 91.9 91.3 91.5 91.4 91.6 93.0 93.1 93.1 93.6 93.5
Fats and oils, inedible . .__ d 47.5 48.9 51.0 53.1 52.8 53.5 52.7 59.0 55.9 49.9 46.6 r46.7 46. 2
Fertilizer materials._._.__ 110.9 111.0 111.0 111.1 113.0 112.9 112.7 112.8 113.2 112.9 110.6 113.8 113.8
Paint and paint materials 106. 9 107.0 106. 5 106. 3 106.1 106. 2 105.9 106.0 106.0 106. 1 106.1 106.1 106.3
Fuel, power, and lighting materials__ . 105.8 106. 2 106. 6 106.7 107. 2 107.8 108.1 108. 4 107. 4 107.1 108.3 r1il.1 110. 9
) SR 106. 5 107.6 113.3 113.6 116.1 116. 3 115.9 114. 4 111.2 110.8 111.2 r111.8 111.6
Flectrlmty ..... 100.7 101.3 98. 5 98.0 98.5 99, 6 100. 7 100.7 98.0 97. 4 98.5 9.5 98.5
FAS . o i 100. 4 100. 3 100. 4 104. 9 104.9 108.0 109. 5 109.5 109. 5 108.2 108.2 r106.1 106. 1
Petroleum and produ do_ 108.3 108.5 108. 5 108.1 107.9 107.9 107.9 109.0 109.3 109. 4 111.1 116.8 116. 5
Furniture and other household durables
1947-49=100__ 111.5 112.0 112.0 112.1 112.3 112.7 112.9 113.1 113.9 114.1 114.3 r114.7 114.8
Appliances, household . . __..___..____ do____ 106.8 107.3 107.2 107.2 107.5 107. 4 107. 4 107. 9 108.0 108.1 108.1 r108.8 108.9
Furniture, household _..do___. 112.5 112.6 112.6 112.8 113.0 113.2 113. 4 113.6 113.8 114.0 114.1 113.8 113.9
Radios..____.__.__. 93.7 93.7 93.7 93.8 { 95.0 95.0 95.5 95.5 94.9 94.9 95. 4 95.0 95.0
Television sets . . . . 74.9 74.5 75.6 74.9 74.9 74.9 75.0 74.3 74.3
Hides, skins, and leather products . . __ do.__. 96.5 96.5 96. 6 97.6 99.0 97.3 98.0 08.1 97.9 100. 4 101.0 100.0 99.9
Footwear_ . _. ... .. ... .. do___. 110. 6 110.6 110.6 111.0 112.0 112.0 112.1 112.1 111.5 111.5 111.7 111.7 111.8
Hides and skins. _..do-._. 64. 4 64, 4 65.0 69,2 70.6 62.1 66. 5 64.8 66. 4 74.8 76.3 73.4 74.6
Leather. ... ____________ -..do___. 89.3 89.3 89.9 90.1 92.9 92.0 91.9 93.5 92.7 97.3 98.0 96. 1 95.0
Lumber and wood products. _..do___. 120.5 120. 4 120.2 119.7 119.7 120.5 121.1 121.7 122.2 121.8 121.5 r121.1 120. 5
Lumber . do_... 120.6 120.6 120.2 120.0 119.8 120.1 120.3 120.9 121. 5 121.0 120.7 r120.2 119.5
Machinery and motive products... __ .. do. ... 121.4 121.5 121.3 121.4 121.4 121. 5 121. 6 121.8 122.0 122. 4 122.9 r123.4 123.6
Agricultural machinery and equip._.do____ 121.5 121. 5 121. 5 121.6 121.7 121.8 121.8 122.2 122.3 122. 4 122.6 r122.7 122.3
Construction machinery and equip..do._.. 125.3 125.8 125.8 126.2 126.3 126.2 126.3 127.1 128.6 129.1 129. 4 r130.8 131.0
Electrical machinery and equipment_do..__ 119.8 119.7 119.0 119.5 119.6 119. 6 119.7 119.9 121.3 122.6 124.2 r124.8 124.9
Motor vehicles_ . _____.._______________ do-... 119.7 119.7 119.7 119.7 | 119.7 119.8 119.9 120.0 118.9 118.6 118.6 118.6 118.6

r Revised. ! Tndex on base previously used (1935-39=100) is 192.3.

§September 1953 indexes: All farm produets, 256; crops, 234; food grains, 219; feed grains and h‘ly, 200; tobacco, 452; cotton, 279; fruit, 221; truck crops, 159; oil-bearing crops, 251; livestock
and products, 276; meat animals, 299; dairy products 274; poultry and eggs, 231, fRevisions prior to August 1052 are available upon request

? Ratio of prices received to prices paid (including mterest taxes, and wage rates).

o"For actual wholesale prices of individual commodities, see respectn e commodities.
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COMMODITY PRICES—Continued
WHOLESALE PRICESg=~—Continued
U. 8. Department of Labor indexes:—Con.
Commodities other than farm prod., ete.—Con.
Metals and metal products. ... 1947-49=100__ 124.1 124.6 124.1 123.9 124.0 124.0 124.8 125.5 125.0 125.7 126.9 129.3 120.3
Heating equipment._ _ .d 113.7 113.7 113.7 113.6 113.6 113.8 113.9 113.9 113.8 114. 4 114.6 r115.1 115.4
Tron and steel______ 127.2 127.5 127.3 127.0 127.0 127.1 127.5 127.7 127.7 128.9 130.9 < 135.7 136.1
Nonferrous metals._______..___. 124. 4 1247 122.9 122.5 122.3 122.5 124.4 131.5 128.2 126.6 127.6 126. 4 124.2
Nonmetallic minerals, structural. . 113.8 113.8 114. 4 114.5 114. 6 114. 6 114.6 115.1 116.9 117.2 118.1 119. 4 119. 6
Clay produets_._____...._...__._ 121.3 121.3 124.0 124.0 124.0 124.0 124.0 124.3 124.6 124.7 125.1 131.1 131.3
Concrete products. 112. 4 12,7 112.7 112.7 2.7 2.8 112 8 112.8 114.2 115.5 115.5 115.6 116, 1
Gypsum produets. . oo _.__. 117.7 117.7 117.7 117.7 117.7 117.7 117.7 118.3 1221 122.1 122.1 122.1 122. 1
Pulp, paper, and allied produets.. _.._.. 115.6 115.6 115.5 | 115. 5 115.9 115.8 115.3 115.1 115.3 115.4 115.8 115.8 116.2
Paper oo R 124.0 124.0 124.9 124.9 124.9 124.9 124.9 124.9 124.9 124.9 124.7 125.1 125.9
Rubber and products 127.8 126.3 126.0 | 126.4 127.7 127.3 128.2 125.7 124. 8 125. 4 125.0 r124.6 123.8
Tires and tubes._______ 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 127.3 r126.4 125.1
Textile products and apparel 99.1 99. 5 09. 2 08.6 98. 2 98.8 98. 5 7.5 97. 4 97.6 97. 4 r97.5 97.5
Apparel.___________.____ 99.1 99.3 98. 4 98.3 98.3 100. 0 99.9 99.6 99.9 99.9 99. 4 799.3 99.3
Cotton products. 97.6 98.9 99. 2 98. 4 97 7 97.0 96.1 93.1 92.9 93.3 93. 4 r94.1 94.0
Silk products_ ... 139.3 139.3 140.0 139.3 139.7 141. 4 141. 4 141. 4 131.6 133.0 134.7 134.7 134.7
Synthetic textiles R 90.5 89.9 89.5 89.0 87.8 88.1 88.3 87.9 88.0 87.4 87.5 87.5 86.7
Wool produets_ __ ... ___________ 113.3 112. 4 113.2 112. 6 112.6 113.0 1115 111. 9 111.3 112.0 111. 6 111.7 111.8
Tobacco mfrs. and bottled beverages __._do__._ 112.0 112.1 112.1 112.1 112.1 111.9 111.9 114.8 114.8 114.8 114.9 115.6 115.6
Beverages, alcoholic. .. .....___ do-_.. 110. 5 110.5 110.5 110.5 110. 5 110.1 110.1 110.0 110.0 110.0 110.0 110.0 110.0
Cigarettes. ... oo do.... 112.0 112.0 112.0 112.0 112.0 112.0 112.0 124.0 124.0 124.0 124.0 124.0 124.0
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Prices. .. oeooceeeaeann. 1947-49=100__ 80.1 89.4 90.0 90.3 91.2 91.0 91.2 90.9 91.4 91.1 91.3 90. 2 190, 4
Consumer prices. ... oo do.... 87.5 87.6 87.6 87.5 87.6 87.8 88.2 88.0 88.0 87.7 87.3 87.2 187.0
Retail food prices......_. 85.8 86.7 87.0 ! 87.0 87.9 88.4 89.7 89.5 89.7 89.2 88.0 87.9 187.6
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY?{
New construction, total____________..__ mil. of dol__| r3 118 r 3,160 r 3,004 r 2,858 r 2,550 2,361 2,278 2,521 2,735 2,941 3,199 r 3,270 3,323
Private, total . ______.___ . ___.__.____ r 2,030 r 2,029 r 2,007 71,934 r 1,795 1,627 1,575 1,729 1,851 1,988 2,149 r 2,181 2, 205
Residential (nonfarm)_ 1,047 v 1,045 r1,051 1,024 r 942 816 758 263 944 1,007 1,110 r1,111 1,107
New dwelling units__ 930 r 930 935 r915 r 850 735 675 770 830 880 980 r 975 970
Additions and alterations do. 99 r97 798 r o1 T 74 63 64 74 94 105 107 112 112
Nonresidential building, mcept farm and publlc
utility. total._. 1. of dol_. 421 T 434 r 441 T 443 r 433 431 434 430 426 451 479 492 502
Industrial. R r183 r 190 r193 r 194 r 193 201 204 198 193 192 187 178 179
Commercial__ 98 101 7105 r113 r112 109 112 114 113 129 152 165 172
Farm construction. r175 r 162 133 r112 r 97 97 100 108 120 138 148 155 158
Public utility r 379 r 381 r 375 r 347 r 314 275 275 320 352 380 399 410 427
Public, total. . r 1,088 71,131 71,087 r 924 v 755 734 703 792 884 953 1,050 r1,089 1,118
Residential___ r 56 r 54 r 51 49 T 49 47 48 7 49 49 50 4 43
Nonresidential building - r 392 r 393 r 379 r 361 r 342 328 315 353 369 374 384 r 372 373
Military and naval___ r 134 r 134 r128 r121 r111 109 104 111 114 115 121 r121 121
Highway r 342 r 380 362 r 240 r112 115 110 140 200 260 330 375 405
Conservation and dev e]opment r76 r 81 r 81 r 74 r 67 61 56 65 70 70 7% r79 77
Other LY PeS. - ceooe i ceccean ~do.-._ r 88 r 89 r 86 r79 74 74 70 76 82 85 89 96 99
CONTRACT AWARDS
Construetion contracts awarded in 37 States (F. W.
Dodge Corp.):
Total projects. oo .- number__ 52,909 47, 006 50, 542 41, 569 34, 661 35,475 34, 561 50, 484 55, 435 52, 544 40, 069 53, 304 46, 564
Total valuation _thous. of dol__{1, 438, 725 12,039,203 |1, 310,958 1,248 803 |1,467, 384 §1,075,868 1,021,310 {1, 347, 518 11,741, 542 |1 606,001 |1,115,509 11,793,342 | 1, 414,408
Public ownership _...do____| 501,258 |1,269, 355 410, 433 490, 650 477, 693 449,779 350, 709 416, 577 672, 838 553, 760 372,004 610, 348 532, 064
Private ownership_ ... ..o . ... do___.| 937,467 779,848 890, 525 758,153 989, 691 620 089 670, 601 930, 941 |1,068, 704 |1, 052, 331 743, 505 |1, 182, 994 882,344
Nonresidential buildings:
Projects_ . e meec e number__ 5,196 4, 289 5,161 4,382 3, 589 3, 651 3, 529 4, 760 5,416 5,728 5,020 6, 209 5, 267
Floor are: ___thous. of sq. ft._ 38,912 29, 257 38, 822 39, 788 51, 506 32, 343 31,115 35, 566 44, 455 45, 640 35,185 57,374 40, 292
Valuation___ 519,940 1,272,367 470, 520 461, 476 713, 100 406, 914 374,321 449,175 680, 330 5“2, 051 459, 230 764, 393 545, 851
Residential bu ]
Projects. oo el number_ . 44,943 40, 440 43,312 35,487 29, 808 30, 674 29, 960 44,115 7,761 44,317 R2,745 44,227 38, 554
Floor area _thous. of sq. ft.. 65, 863 56, 743 65, 489 55,872 48,996 51,315 46, 658 65, 303 70, 602 66, 655 49,797 70.206 53, 242
Valuation.....___ . .. ... thous. of dol_. 627 596 518,471 602, 313 528, 429 438, 580 460, 036 418, 568 605, 200 673, 887 637,721 463, 084 653, 407 507, 560
Public works:
Projects._ . __ 2,310 1,838 1, 665 1,336 911 835 78 1,247 1,849 2,004 1,874 2,336 2,335
Valuation. ... ... thous. of dol..| 208,887 | 176,652 | 152,455 | 195,265 | 134,114 § 152,793 | 135,326 | 219,157 | 203,569 | 288,783 | 138,257 | 269, 600 304, 917
Utilities:
Projects. - ..o number.__ 460 439 404 364 353 315 204 362 409 405 430 532 408
Valuation....._..o__..._...__._ thous. of dol__{ 82,302 71,713 85, 670 63,633 | 181, 590 56,125 93, 095 73,986 93, 756 97, 526 54,9038 | 105,942 56, 080
Value of contract awards (F. R. indexes):
Total, unadjusted. ... ___.____.__ 1947-49=100_. 218 209 201 177 166 156 151 180 205 195 197 r 189 204
Residential, unadjusted . _._______________ do___. 192 192 181 172 156 144 163 186 210 194 192 178 181
Total, adjusted. .. ... .do.___ 207 207 210 196 205 190 173 177 179 161 169 r172 194
Residential, adjusted.......__.______..... do-... 193 19 185 178 183 173 182 176 179 164 174 T 175 182
Engineering construction:
Contract awards (ENR)§.. ....._.. thous. of dol._|2, 210,572 | 952,218 !1,446,381 11,079,879 | 906,976 f1, 886,520 |1,023,021 11,200,048 |1,473,244 (1,083,795 1,318,070 1,262,092 | 1,111,213
Highway concrete pavement contract awards:©
Total. .. thous. of sq. yd.. 8,081 5,637 5,258 2,571 24,6758 4,874 3, 509 7,006 9, 537 8,333 5, 698 8, 658 7,810
Airports _..do._.. 1,070 1,691 1, 512 390 446 1,226 495 1,652 1,675 413 278 973 1, 056
oads________....._ - 2,652 1,051 1, 486 1,193 22,775 2,622 1,481 3,215 4, 590 5,237 3,315 4,232 3,798
Streets and alleys._. 2,359 2,795 2,259 988 21,454 1,026 1, 533 2,140 3,273 2,682 2,105 3,453 2,956

r Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.3; consumer prices, 52.0; retail food, 43.4.

awarded in prior months but not reported.

&' For actual wholesale prices of individual commodities, see respective commodities.

1 Revisions for 1950-July 1953 will be shown later.

§ Data for October 1952 and January, April, and July 1953 are for 5 weeks; other months, 4 weeks.

@ Data for October and December 1952 and April and July 1953 are for 5 weeks other months 4 weeks,

z Data include some contracts
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CONSTRUCTION AND REAL ESTATE—Continued
|
NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling units started

(U. S, Departmentof Labor). .___ . __ number__| 99,100 | 100,800 | 101,100 86, 100 71, 500 72,100 79,200 | 105,800 | 111,400 | 108,300 | r 104,600 | 96,000 | ! 94,000
Urban building authorized (U, 8, Dept. of Labor):

New urban dwelling units, total..._.._._number__| 50,440 54,229 54,409 | 740,780 | 38,170 38,776 | 44,857 | 765,421 60,196 | r 55199 | r 54,053 47,133 45, 881

Privately financed, totalf _____ c.-.do.__.| r48,777 52,528 52,785 | r38,305 | 34,029 35,103 | 740,199 { r 56,153 57,222 | r52,742 | r51,721 46, 563 44, 836
Units in 1-fainily structuresy . . _.do._.. 39,110 42,767 42,655 | 730,845 26, 309 26,858 | 31,401 44, 648 46,074 | 42,478 | 41,351 36,975 35,673
Units in 2-family stractures__ . . c.do__..| r3.208 3,588 3,055 2,521 | 2,609 2, 511 2,817 | r3,360 3,524 | 3,206 | 2635 2,896 2,246
Units in multifamily structuresi- _.do__.. 6, 369 6,173 7.075 4,939 5,111 5,734 5,981 8,145 7.624 6, 968 r 7,735 6,692 6,917

Publicly financed, total____________ . do.__ 1,663 1,701 1,624 2,475 4,141 3,673 4, 658 9,268 2,974 2,457 2,332 570 1,045

Indexes of urban building authorized:

Number of new dwelling units._ .- _1947-49=100.. r110.2 117.1 119.9 83.9 83.1 85.0 95.8 142.8 133.7 120.7 118.0 r103.3 100.3
Valuation of building, total_. _.oodo.._. 7 135.8 143.0 147.8 114.3 108.9 106. 6 120.2 170.0 183. 4 164.4 160. 0 r150.7 144.6
New residential building__ _do....| r142.3 155.2 161.2 117.9 106. 6 107. 4 124.9 193. 4 181.4 164. 4 160.3 r144.9 141.7
New nonresidential building do....| r120.2 127.8 132.9 114.6 119.6 108. 5 118.2 148.7 200.9 172.5 159.8 r184.5 152.7
Additions, alterations, and repairs.. .. .do..._.| r126.2 132.9 131.9 100.0 92.8 99.6 106.8 131.4 151.2 145.9 159.5 r158.0 137.1
CONSTRUCTION COST INDEXES
Department of Commerce compositel 1947-49=100_..1 *120.4 r120.7 r 120. 6 7120.5 r120.6 122.6 122.4 122.4 122.6 122.9 124.1 125.2 125.2
Aberthaw (industrial building).._.._._ 1914=100..}_ ... _.___ 383 | 383 B 883 | 388 |oeo e
American Appraisal Co., The:

Average,30cities______________________ 1913=100__ 558 561 562 564 567 568 567 569 572 572 573 580 583
Atlanta____.__. 602 604 604 604 604 611 611 614 614 616 616 639 639
New York 555 556 557 572 573 574 574 579 587 592 592 601 601
San Francisco 513 514 521 521 522 522 523 525 525 524 526 526 526
St. Louis do. 549 551 551 551 558 560 559 561 564 568 568 574 574

Associated General Contractors (all types). “do.._. 393 394 397 398 399 398 398 399 401 402 411 411 416
E. H. Boeckh and Associates:§

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and concrete__U. 8. avg. 1926-29=100-_ 245.3 246. 0 246.4 246. 4 246.3 246. 6 248. 5 247.3 247.7 249.2 251.3 254.2 254.9
Brickandsteel._______ d 244. 5 245.2 245.5 245.3 245.1 245. 6 245.3 245.9 246.2 247. 4 249.6 252.2 253.0
Brickand wood.__.___.. .- 253.8 254. 4 254.2 253.4 253.3 254.1 253.9 254, 3 254.6 255. 5 257.1 259.0 258.7
Commercial and factory buildings:
Brick and concrete_._..._. c.-do..._ 248.6 249. 4 249.8 249.7 249.8 251. 0 251.1 252.6 253.2 255.2 257.8 260.5 261.0
Brick and steel..____ _do___. 247.5 248.5 248.2 248.0 248. 5 248.9 248.9 249.2 249.5 251.0 254.7 257. 4 257.8
Brick and wood. . . _do..__ 249.8 250. 5 250. 5 250.0 249.9 250. 6 250. 4 250. 8 251.3 252.3 254.0 255.8 256.0
Frame._.__________ _.do 257.0 257.3 256.8 255.8 255.5 256. 6 256. 4 256. 6 256.6 257. 4 259.2 261.2 260.0
Steel. s do.... 231.2 232.2 232.4 232.3 232.3 232.6 232.5 233.1 233.3 234.2 230.1 241. 2 241.6
Residences:
Brick 254.2 254. 8 254. 6 253.8 253.7 254. 4 254.3 254.8 255.1 256.0 257.4 259.4 259.0
Frame 251.1 251.5 251. 2 250.3 250.1 250.9 250.8 251.2 251.4 252.0 253.5 255.4 254.6
Engineering News-Record:
Building 125.5 125.6 126.0 125.7 125.7 125.8 125.7 126.1 126.1 126.1 128.7 r129.2 129.0
Construction - 129. 4 129.9 129.9 129.7 129.6 129. 6 129.7 130.1 130.0 130.9 133.4 135.1 134.7
Bu. of Public Roads—Highway constructxon
Composite, standard mile.__________._ 946=100_.|........_. 1375 fo | 138.6 §o e o) el 1839.4 | e eeiiiaaae 133.2 [cmaecmmmee |-
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted - 1939— 100.. 173.6 177.6 185.2 156.1 149.0 145.6 143.1 161. 5 r172.2 r167.3 7 176.0 ?173.7 Jucoo o
Adjusted - .. do._.. 153.4 165.2 167.1 157.5 168.6 170. 5 173.4 170.9 r173.2 r158.1 r164.5 2163.3 joooao__
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount...thous, of dol..| 162,167 | 184,356 | 211,042 | 183,801 208,739 | 211,027 189,690 | 193,370 | 201,159 | 187,078 185,610 | 203,130 193,071
Vet. Adm.: Faceamount. .__.___.________. do. 202,746 | 217,292 220 008 243,087 | 226,936 | 243,300 247, 529 227,910 151,570 | 215,950 241,928 | 224,596 247, 905
Federal Home Loan Banks, outstanding advances
to member institutions..._.__..._____ mil. of dol.. 687 715 752 9 864 683 627 611 626 644 718 700 746
New mortgage loans of all savings and loan associa-

Btions, estim?%ed total_.___.._.._.. thous. of dol..| 617,431 ! 616,352 | 658,787 | 522,681 | 541,295 | 497,314 523,210 | 639,133 | 677,941 | 690,277 { 733,216 | 757,569 | 706,631

y purpose of loan:
Home construetion__..______.____________ 199,720 | 192,667 | 207,589 | 163,074 | 161,405 | 147,444 164,177 | 205,584 | 225,896 | 231,676 | 241,284 | 236,513 | 217,925
Home purchase. 279,192 | 285,337 | 303,107 | 243,112 | 248,448 § 222,232 222,353 | 266,280 | 288,443 | 295,337 | 327,046 | 355,316 | 339,956
Refinancing___ 50, 850 50, 457 54, 597 42,379 49,739 49,011 52, 694 62,308 60, 425 58, 627 59, 961 58,476 51, 969
Repairs and re: . 24,625 26, 097 25,997 20,148 19, 730 18, 408 20, 253 25,121 26, 062 27,643 27,307 27,043 27,438

All other purposes. .. ... .____...._.... do. 63, 044 61,794 67,497 53, 968 61,973 60, 219 63,733 79,831 77,115 76, 994 77,618 80, 221 69, 343

New nonfarm mortgages recorded ($20,000 and
under), estimated total_.__________._ thous. of dol__i1, 597,783 |1, 587, 523 1,727,343 (1,492,390 |1, 553,457 |1, 400,615 (1,391,203 |1, 626,602 (1,708, 623 |1, 698, 634 |1, 769, 259 |1,797,760 (1,709, 392
Nonfarm foreclosures, adjusted index.1935-39=100-_ 12.4 11.1 11.6 10.6 11.8 13.1 13. 4 13.2 14,0 12.8 13.0 ||l IR
Fire 108868 -~ thous. of dol..| 56,462 | 58,049 | 63,958 | 65120 | 74,127 | 76,659 | 72,706 | 83,471 | 67,362 | 64,239 | 67,644 | 74,938 | 107,713
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index____________________ 1935-39=100.. 456 456 475 473 488 465 466 500 498 507 512 541 504
Business papers______.__ ... _._______..... do_... 548 547 529 570 539 556 564 571 564 570 565 560 578
Magazines..___ eodo.. .. 369 387 420 408 394 390 411 421 426 429 438 420 382
Newspapers. oo-do____ 310 318 340 330 323 338 332 361 350 357 356 362 352
Outdoor. . . _do.... 383 344 378 371 373 382 369 398 39 399 387 412 394
Radio. .. ... do. 254 264 268 256 265 238 235 249 249 241 246 278 265
Television® . ___ ... __ 1950-52= 100_ 154 155 157 159 162 160 154 178 181 191 198 238 197

Tide advertising index, unadjusted. . 1947-49=100__ 111.2 141.9 165. 4 | 157.6 127.3 119.6 134.4 164.9 171.6 174.6 158.6 126.6 124.8

r Revised. » Preliminary. 1 Data for September 1953, 92,000,

JRevisions for dwelling units authorized for January-July 1952 will be shown later.

the May 1953 Construction and Building Materials Statistical Supplement.
§ Copyrighted data; see last paragraph of headnote, p, S-1.
' Data reported at the beginning of each month are shown here for the previous month.
@ Notice that the base for television differs from that of other media. Indexesavailable for earlier periods are as follows: 1950, 37; 1951, 110; 1952, 153; January-July 1952 (seasonally adjusted)—

140; 143; 152; 152; 153; 154; 154,

.

Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in
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Ut;!;:;szs ol(;\(eirwise stated, statistics through 1952 N 1953 R
52 and descriptive notes are shown in the . Tovem. ~ ~
1953 Statistical Supplement to the Survey | August Serl))tcerm October ‘\‘[i)‘eerm D(;)ceerm January | ¥ g‘r];u March | April May June July | August
DOMESTIC TRADE—Continued
| |
ADVERTISING—Continued |
i
Radio advertising: '

Cost of facilities, total__...___._.__. thous. of dol._ 10, 974 12,890 5,442 14,478 13,878 12,660 | 14,661 | r14,218 | 14,107 . 13,246 | r12,226 11, 706
Automotive, incl. accessories__.___..__.___ do._.. 256 323 39 640 398 397 521 | 508 511 557 607 679
Drugs and toiletries_.___.__._. _.do.... 3,003 3,254 4,287 3,787 4,212 3,846 4,403 | 4,268 r4,288 ¢ 4,129 r3, 684 3,399
Electrical household equipment_ _.do____ 349 337 464 474 388 329 349 ¢ 385 77 433 435 366
Finaneial ... ... ... _.do-... 367 331 308 285 215 203 234 | 223 236 238 226 290
Foods, soft drinks, confectionery . _.do_... 2,971 3,319 3,683 3,424 3, 510 3,178 3, 5 57 | 3. 606 3, oi‘) 3,046 2,985 2, 689
Gasoline and oil...____._._____ __do_.__ 434 455 376 366 146 409 454 402 386 412 396
Soap, cleansers, ete do__.. 1,257 1,623 1,704 1,482 1,192 1,118 1, 324 i 1,331 1. 238 r1,372 1,335 1, 286
Smoking materials. _.do._.. 776 1,042 1,292 1,277 1,295 1,291 1,463 : 1. 415 1,420 ! 1,370 r992 876
Allothers o .o il do___. 1, 559 2, 206 2,930 2,744 2.022 1,800 ! 72,357 2,079 r 2 115 r1,715 r1, 550 1.742

Magazine advertising:1 ; K

Cost, total . ... .. do___. 38, 442 56, 978 63, 494 63, 849 48, 083 35, 018 50,682 . 65,645 65, 525 67, 606 57,876 37,505 | 42,740
Apparel and accessories. ... ___ ..do.___ 3, 588 6, 469 5, 250 4, 296 3,802 1, 563 3,271 | 5,884 4, 593 5, 536 3,771 932 | 4, 300
Automotive, inel. accessories. . _do_.__ 3,671 4, 366 4,775 5,102 2,507 4,033 4,744 ! 6,199 6,135 6, 400 5,894 4,265 ! 4,977
Building materials_._....__. Lo 1, 549 3,127 3,139 2,363 942 1,343 2,099 | 3,343 3,832 4,340 3, 498 1,832 | 1, 881
Drugs and toiletries.._._.__._. _.do_... 5, 456 6, 653 7, 556 7,657 5,502 4,461 6,068 | 7,018 6,425 6,572 7,150 5,744 | 5,429
Foods, soft drinks, confectionery. _do.__. 5,472 6, 883 9,047 8,753 6 957 5,173 8,758 9, 653 8,230 7,831 8,016 6,179 | 6, 056
Beer, wine, liquors. ... ... ... do__._ 1,672 2,388 2,924 3, 250 4,261 1,480 2,314 ! 2, 606 2,625 2,630 2,452 1,800 | 1,402
Household equipment and Qupplles ______ do.__. 1,375 3, 688 4, 590 4,171 3,209 1,013 2,115 ’ 4,675 5,014 5, 561 4, 570 2,117 1, 592
Household fumlshmgs_ - do____ 979 2,747 4,015 3,290 1,74 938 1,555 ! 2, 551 4,178 3,791 2, 087 647 1,501
Industrial materials_ . 2,861 3,774 3,981 4,175 3. 118 2,639 3,025 | 3,618 4,079 3, 996 3,801 2, 607 2, 986
Soaps, cleansers, ete. 774 1, 266 1, 509 1,429 818 830 1,272 | 1,699 1,711 1,940 1,615 1,073 1,165
Smoking materials 1,398 1,437 1,480 1, 527 1, 669 1,112 1,388 | 1, 444 1, 260 1, 700 1,677 1,191 1,379
All other 9, 648 14,182 15, 228 17,838 13, 555 10, 434 14,074 16, 954 16, 844 17,308 13,252 9,109 10,071

Linage, total. . ...cnooooaoooL. 3,960 4,798 4,898 4,299 3.162 3. 667 4,251 4,991 4, 699 4,445 3.360 3, 205 4,136

Newspaper advertising: J

Linage, total (52 cities)..._._....__.__..__.__ 186, 555 | 214,509 | 245,004 | 234,87 219,798 | 182,718 | 186,115 | 231,721 | 233,487 | 244,446 | 215,965 | 187,997 = 198,647
Classified . __. R 52,741 54,124 56, 593 52, 399 45, 563 50, 052 49, 479 58, 456 58,194 62,385 56, 330 53,368 | 56,553
Display, total__ 133, 814 160, 385 188, 410 182, 474 174, 235 132, 666 136, 636 173, 264 175,292 182, 061 159, 635 134,629 | 142,095

Automotive.. 7,781 7,367 10, 383 10,734 R, 847 9,121 8,720 10, 877 12, 535 13,493 13, 550 11,581 | 11,417
Finanecial - _ 1,894 2, 596 2, 518 2, 400 2, 550 3,808 2,377 3,017 2,910 2, 549 2, 691 3,074 2, 201
General__ 22,061 29,711 39, 411 34, 359 24, 506 21,433 26, 537 33,812 35, 090 36, 191 31,171 24,531 | 23,034
Retail._____ 102, 077 120 709 136, 098 134, 981 138, 332 98, 304 99, 001 125, 559 124, 758 129, 828 112,223 95,442 | 105, 623
i i
POSTAL BUSINESS | !
Money orders issued (50 cities): H

Domestic: .
Number. D thousands_. 6,174 6, 711 6, 764 8,275 7,299 6, 672 6, 423 7,928 6, 946 6, 385 6, 657 6, 299 5, 856
Value hous. of dol..| 119,935 127,034 125, 622 114,728 131, 677 121, 828 120, 178 150, 315 ¢ 128, 270 117, 261 126, 017 119, 269 117, 247

PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totalsat annual rates:..

Goods and services, total..._.....__.__ bil. of dol. .| cvamaeun- 7.2 .. 2244 )il 230,04 | |eeeeeoeos

Durable goods, total. - __.._........_._.. 25.1 2820 | 30.7
Automobiles and parts 8.3 115 14. 4
Furniture and household equlpment_ _.do____ 12.1 12.3 - 12.0 |.
Other durable goods._ ... _._._..__._.._. do__.. 4.3 EIE 0 (S 4.3

Nondurable goods, total._.___..__._.____. 12u1y 122.1 }.
Clothing and shoes__.__._.__. 215 - 20.7 1.
Food and alcoholic beverages 73.3 R 74.9
Gasoline and ofl_.___._____. 6.1 . 6,2
Semidurable housefurnishings.. 2.1 _ 21!
Tobaceo - oo oeeicacceaaan 521 - 5.4 i
Other nondurable goods (DA I R 12.9

Serviees, total ... .. o __do.iljecoaoop T3l Tl 77.6
Household operation. - 1.5
Housing........_.. - 25.8
Personal services. - - 4.3
Recreation__.___ - 4.4
Transportation. . - 6.3
Otherservices .. ...oooceoeoaoaooeo oo ooiaal] b LLoolll 0 2B R 25.4

RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total..mil. of dol._| 13, 448 13, 620 14,819 14,008 16,910 13, 054 12,329 13,956 14, 167 14, 665 14,578 ¢ 714,385 14,270
Durable-goods stores 4,410 4, 670 5,116 4,514 5,214 4, 450 4, 357 4, 969 5,139 5,400 5,480 r 5,378 5,211
Automotive group. . .oo_.ocono- 2,103 2,353 2,681 2,319 2,378 2, 546 | 2, 501 2,848 2,919 3,003 3,033 3,068 , 941
Motor-vehicle, other automotive “Qealers i
mil. of dol._|. 1,929 2,179 2, 509 2,166 2,175 2,411 | 2,377 2,705 2,764 2,929 2,862 r 2,910 2,783
Tire, battery, accessory dealers...._._ do-._. 174 174 172 153 203 136 ¢ 124 143 155 163 171 r158 158
Furniture and appliance group.._______ do._.. 754 756 834 823 1,039 676 656 876 676 752 796 r 741 747
Furniture, homefurnishings stores____do_._._ 468 445 495 481 571 374 355 391 397 455 453 411 417
Household-appliance, radio stores..__do__.. 286 311 339 342 469 302 301 285 280 297 343 r 330 330
Jewelry stores_ - . .ooooooceeaoll do.... 104 100 123 126 338 96 89 95 101 104 108 r 87 91
Lumber, building, hardware group...._ do._.. 905 924 961 812 878 684 660 788 368 897 965 r 961 941
Lumber, building-materials dealers_ .do___. 689 700 728 593 588 518 492 588 649 662 733 r725 718
Hardware storeS. - - oo cvmeccomeoaeonn do._.. 216 224 233 219 200 166 167 200 219 234 232 r 236 223
Nondurable-goods stores. . .- - _....... do-... 9,038 8,950 9,703 9, 493 11, 696 8, 604 7,972 8, 986 9,027 9, 264 9, 097 9, 007 9, 059
Apparel group. . ..o _.do._.. 770 910 1,023 1,003 1,533 740 616 893 866 888 873 r 708 709
Men’s and boys’ wear stores._._._____ do..__ 163 196 240 259 427 187 145 184 184 188 198 r 149 138
Women’s apparel, accessory stores___.do____ 316 365 411 384 560 286 254 368 362 375 342 277 281
Family and other apparel stores_.____ do.__. 156 184 221 216 353 156 126 190 173 170 172 r 151 161
Shoe stores. - . oocooeeoeao L.do._..{* 136 165 151 144 194 111 91 150 149 155 161 r131 129
Drug and proprietary stores. ...do..._ 392 374 401 385 513 392 387 381 383 397 396 302 391
Eating and drinking places.. _____.____ do__._ 1,149 1,114 1,122 1,044 1,109 1,008 940 1,065 1,024 1,085 1,003 r1,181 1,180

r Revised.

$Unpublished revisions for magazine advertising for January, April, May, June, July, and August 1952 will be shown later.
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Unless ot:mrwise stated, statistics through 1952 o 9 o
1952 and descriptive notes are shown in the . . K
1953 Statistical Supplement to the Survey | August Segi&m— October Noge?‘m De]‘)ce(;m January Fg)?;u March April May June July I August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued

Nondurable-goods stores—Continued

Food group...ocooooiioo_.. mil. of dol._ 3,453 3,242 3, 440 3,427 3, 555 3,395 3,095 3,301 3,395 3,485 3,377 * 3,478 3, 441

Grocery stores.. ... ... do.... 2,820 2,641 2,787 2,763 2,843 2,756 2, 526 2,667 2,742 2,858 2,781 r 2,897 2,864
Gasoline service stations.._. - ,do_‘ .- 915 866 902 852 872 779 752 810 826 888 916 " Y71 79
General-merchandise group. . . 1,450 1,523 1,773 1,769 , 700 1,239 1,171 1, 466 1,479 1. 536 1, 542 r1,346 1, 449
Department stores, excl. mail-order. ,do-A . 783 857 979 978 1,521 673 624 810 829 879 855 * 708 773
Mail-order (catalog sales). . 104 117 137 129 187 88 94 115 98 08 104 T 87 100
Variety stores.... 236 225 258 257 521 186 193 232 245 235 241 r 233 246
Other general-me: 4 - 328 324 398 395 561 293 260 309 306 324 343 T 318 330
Liquor stores. . ... oo “do.._. 260 250 283 289 411 229 230 242 249 2061 247 r 268 26%
Estimated sales {(adjusted), total.___.__.__ do._._ 13, 359 13,570 14, 202 14,026 14, 410 14, 140 14, 514 14, 437 14, 280 14,424 14,412 | r 14,468 14,193

Durable-goods stores. ... ... - 4,199 4, 505 4,844 4,769 4,871 5, 000 5, 304 5,211 5.124 5,154 5,103 r 5102 4,943

Automotive groud. ..o _o.oo.. 1,918 2,292 2,044 2, 548 2,617 2,738 2,951 2,802 2, 856 2,871 2,816 2,836 2,725
Motor-vehicle, other automo-
tive dealers. ... ... mil. of dol_. 1,754 2,124 2,490 2,388 2,453 2,572 2,775 2,628 2, 605 2,712 2, 663 r 2,694 2, 576
Tire, battery, accessory dealers . 164 168 154 160 164 167 176 174 161 159 1563 r 142 148
Furpiture and appliance group___. .. __ 747 727 754 79 776 773 811 768 744 778 786 768 744
Furniture, homefurnishings stores..__od___. 449 416 449 468 451 443 451 442 424 448 441 r 426 402
Houschold-applianee, radio stores___ _do_.__ 208 311 305 322 325 330 360 326 320 330 344 T 342 342
Jewelry stores. oo _____ do_... 122 122 130 121 123 127 134 138 130 114 13 11t 106
Lumber, building, hardware group... __do____ 859 831 832 841 847 846 876 915 861 852 848 r 872 878
Lumber, building-materials dealers.. .do.... 642 614 618 622 631 629 648 681 652 634 633 r 637 655
Hardware stores. .. ___o__............ do.___ 217 217 214 218 216 218 229 234 209 218 215 T 235 224

Nondurable-goods stores. . _...o.._....... do_... 9, 160 9, 085 9,358 9, 257 9, 539 9,140 9, 211 9,225 9,156 9,270 9,309 r 9,367 9, 251

Apparel group. ... ____ _do____ 870 930 897 987 891 883 916 865 5 919 T 900 826
Men’s and boys’ wear stores _.do_.__ 206 212 220 216 232 210 210 209 199 204 195 r 196 175
Women’s apparcl, accessory stores.___do. ... 360 345 361 358 389 342 346 355 348 375 382 * 357 326
Family and other apparel stores_. do._. 188 170 194 177 206 103 188 204 185 189 193 r 196 193
Shoestores. ... __ doo 140 143 149 146 160 146 138 148 132 147 149 r152 132

Drug and proprietary stores. .- 395 384 399 398 411 414 412 397 405 404 402 r 303 301

Eating and drinking places. 1,067 1,048 1,063 1,051 1,00 1,087 1,075 1,101 1,082 1, 086 1, 086 1,115 1,093

Food eroup 3,346 3,398 3,419 3,362 3.372 32,353 2,393 3,376 3,407 3,367 3,394 3,434 3,429
Groeery stores_ . - 2,713 2,768 2,771 2,735 2,730 2,714 2,743 2,741 2, 773 2,759 2,785 r 2,860 2,840

Gasoline scrvice stations. ... 842 847 854 875 893 850 869 845 855 854 868 r 874 898

General-merchandise group. do____ 1,615 1,517 1, 638 1, 586 1,690 1, 543 1, 560 1,582 1, 526 1,628 1,634 v 1,636 1,593
Department stores, exc!. mail-order__do._ . 896 838 903 884 918 852 855 870 835 902 898 * 874 877
Mail-order (catalog sales) .. d 115 107 115 111 123 109 116 118 107 118 116 119 109
Variety stores..__ 262 247 260 239 262 237 250 254 254 265 264 r 286 268
Other general-me - 342 325 3680 352 387 345 339 340 320 343 357 r 356 339

TAQUOL SEOPES. - ooe e eee e ~do.___ 264 268 279 256 275 254 264 263 271 268 275 r 283 278

Estimated inventories:

Unadjusted, total._._______________._____ do__.. 19, 279 20,434 21, 564 22,059 19, 544 19, 896 20,738 21, 967 22,403 21,946 21,295 | r 21,421 21,794
Durable-goods stores. do____ 8,314 8,739 9,125 9, 366 8,838 9,292 9, 78% 10, 473 11,014 10, 800 10,419 | 10,476 1¢, 336
Nondurable-goods stores. ......._....__ do.__.| 10,965 11, 695 12,439 12,693 10, 706 19, 604 10, 94 11,494 11,389 11,146 10,876 | r10,945 11, 458

Adjusted, total 19, 745 20, 281 20, 652 20, 895 20, 804 20,814 20,973 21, 096 21, 656 21, 543 21,572 | 722,088 22,161
Durable-goods stores. _.do____ 8,626 8, 956 9,175 9, 384 9,352 9, 905 10, 084 10, 396 10, 252 10,257 | r 10, 560 10, 521

Autometive group. . ......... do___ 2, 564 2,875 3.093 3,212 3.272 3,457 3, 500 3,676 3, 592 3,657 73,929 3,888
Furniture and appliance group. _.do_ . 1,701 1, 693 1,643 1,643 1, 630 1, 662 1,651 1, 706 1,703 1, 660 1,714 1,750
Jowelry stores. . ... ... _.._... do__.. 480 436 500 409 490 491 488 492 432 503 7 492 496
Lumber, building, hardware group.__do____ 2,273 2,233 2,229 2,281 2, 208 9C 2, 449 2, 565 2, 584 2, 564 2, 516 2,493 2,426
Other durable-goods stores.._...__._. do_... 1,608 1, 669 1,710 1,749 1,743 1,778 1, 846 1, 880 1,938 1,911 1,912 1,932 1, 961

Nondurable-goods stores 11,119 11,325 11,477 11, 511 11,452 11,275 11,068 11,012 11, 260 11,201 11,315 | 11,528 11, 640
Apparel group.. . _.._..... R 2,700 2,748 2,817 , 830 2,790 2,703 2, 559 , 506 2, 576 2,573 2,650 r2,735 2,846
Drug and proprietary stores _.do_.__ 765 752 799 801 717 760 745 710 732 708 751 v 777 809
Food group. - __.______.._ _-do___. 2,001 2,099 2,091 2,089 2,183 2,119 2,047 2,053 2, 060 2,092 2,040 72,021 2,059
General-merchandise group. _.do___. 3,276 3,351 3,383 3,424 3,373 3,384 3,471 3,497 3,622 3,622 3, 560 r 3,636 3, 583
Other nondurable-goods stores_ .. do..._. 2,377 2,375 2,387 2,367 2,389 2,309 2,246 2,246 2,270 2, 206 2,314 r 2,350 2.343

Firms with 11 or more stores:
Estimated sales (unadjusted), total____.... do.... 2, 504 2,476 2,744 2, 666 3,457 2, 285 2,145 2,485 2, 546 2, 604 2, 576 r 2,460 2,512

Apparelgroup_ .. . ... _____ sdo.__. 143 175 191 182 293 132 119 188 180 180 178 r142 139
Men’s and boys’ wear stores....__. - - 11 15 21 21 35 15 13 19 17 17 17 11 10
Women’s apparel, accessory stores _ - 63 69 76 74 119 51 47 7 70 72 68 r 59 58
Shoe stores. ... ... 48 60 63 49 80 38 36 56 60 58 62 r 49 47

Drug and proprietary stores_ 60 53 61 60 87 60 57 60 60 62 62 63 61

Eating and drinking places...... . 54 54 56 50 55 50 47 b4 56 58 59 r 61 60

Furniture, homefurmshmgs stores.. 26 26 30 31 32 20 22 28 24 30 26 r24 30

General-merchandise group 719 735 856 835 1,335 556 543 684 718 47 750 r 662 707
Department stores - 326 346 396 366 539 248 233 302 338 376 362 r 306 326
Dry-goods, other general-merchandise

SLOres_ . . .mil. of dol.. 113 100 131 135 205 83 78 103 104 102 108 92 107

Variety stores - 183 180 201 203 414 142 144 172 183 177 184 172 182

Grocery stores. mmmmmmmm—me oo 999 930 1,015 1,020 1,056 1,039 939 999 1,013 1,050 1,015 1,038 1,039

Lumber, bux!dm mate - 76 78 81 64 53 51 47 54 62 63 68 T bt 68

Tire, batterv aceessory stores 57 49 53 49 75 43 41 49 54 56 60 57 56

Estimated sales (adjusted), total.__________ do.._. 2, 562 2,545 2,622 2, 555 2,638 2, 506 2,570 2, 591 2,579 2, 586 2,618 r 2,649 2, 593

Apparel group. ... ... ..._ SN 174 169 180 175 195 167 168 171 171 177 174 7184 170
Men’s and boys’ wear stores..___ 18 16 19 18 20 16 18 18 17 18 17 18 16
Women'’s apparel, accessory stores. 73 66 71 72 80 68 66 64 69 70 69 r73 68
Shoestores.._......_.._.__._.._. 56 55 53 50 56 49 52 55 51 57 56 r 61 55

Drug and proprietary stores. 62 61 61 62 62 63 62 61 63 64 64 64 63

Eating and drinking places._....__ 53 54 54 52 52 51 52 53 56 57 59 60 58

Furniture, homefurmshmgs stores__.___..do___. 25 24 28 29 22 27 27 31 26 30 26 726 25

General-merchandise group._ _...._...__.. do___. 757 729 783 735 817 727 756 769 745 795 778 785 738
Department stores. . .....coo .. .. .__ do____ 326 328 351 323 345 345 359 357 343 377 356 r 359 324
Dry-goods, other general-merchandise

stores mil. of dol__ 119 102 120 119 145 98 101 114 112 108 112 T 104 110

Variety stores 204 199 204 189 210 181 187 189 190 200 201 r 211 198

Grocery stores 985 1,009 1,009 1,013 1,003 995 1, 000 1,004 1,018 992 1,030 1,056 1,060

Lumber, building-materials dealers. _do.. 68 62 62 64 64 63 69 69 64 60 61 "r61 61

Tire, battery, accessory stores________.. _.do.._. 52 50 52 53 52 60 61 57 58 54 54 47 50

r Revised.
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SURVEY OF CURRENT BUSINESS

October 1933

Ur{};eszs ot;xerwise stated, statistics through 1952 R . 1953
52 and descriptive notes are shown in the . Tovem. ST -
1953 Statistical Supplement to the Survey | August Se%g;m October N %\e(;m Dobc(irm January Fglrnyu March April May June July August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:

Accounts receivable, end of month:

Charge accounts.._.________._.____ 1947-49=100. 108 118 128 138 183 147 126 123 122 124 123 114 113

Instalment accounts______________________ do.... 180 190 201 211 23 226 224 222 220 220 219 214 218
Ratio of collections to accounts receivable:

Charge accounts 46 47 50 438 48 47 44 49 46 46 47 46 45

Instalment accounts. ... ... __________. do._ .. 17 18 18 17 17 17 15 17 15 15 15 15 15

Sales by type of payment:

Cashsales ... _______ percent of total sales__ 48 46 46 47 49 47 47 46 47 47 47 47 47
Charge account sales- do.... 41 43 43 42 42 42 42 43 43 43 43 42 42
Instalment sales_ ... _._____.._.._._.__ _.do._.. 11 11 11 11 9 11 11 11 10 10 10 11 11

Sales, unadjusted, total U. 8.3._____ 1947-49=100_. 98 113 120 134 196 85 88 103 104 115 108 89 » 98
Atlanta__. _...do.__. 115 126 132 145 221 97 102 124 117 131 114 102 » 114
Boston.. _.do.__. 83 111 111 127 193 83 80 a5 101 106 103 76 » 79
Chicago_ .do.__. 97 110 116 129 186 83 85 101 104 114 110 89 » 97
Cleveland _do.__. 99 110 119 139 104 87 89 107 103 115 111 89 r 104
Dallas_._. _.do_.__ 114 128 134 145 215 101 101 117 117 127 118 104 » 116
Kansas City.. _.do_... 110 115 120 132 196 86 91 103 106 115 111 91 » 104
Minneapolis _do.__. 103 108 124 120 175 74 30 92 97 107 98 84 » 97
New York__. _.do___. it 102 113 127 181 80 81 93 95 101 r 99 75 »75
Philadelphia_ 87 110 120 143 194 82 85 106 103 118 105 83 » G2
Richmond._ 102 124 132 142 214 83 89 110 111 128 112 96 » 97
St. Louis. .. 102 115 126 134 189 83 89 104 105 118 110 86 » 100
San Francisco 112 116 118 136 208 a1 94 102 105 117 112 101 » 109

112 108 115 111 115 111 112 115 110 117 115 113 » 111
131 123 129 128 129 126 124 128 118 134 128 127 » 130
) 104 104 111 105 107 105 106 105 106 106 103 106 » 99
Chicago. 108 104 112 107 114 107 110 114 110 114 112 110 r 108
Cleveland 113 106 115 113 117 113 115 116 105 115 118 114 » 120
DNallas_______ r125 120 128 128 128 127 125 126 124 131 134 124 r 127
Kansas Cit 118 108 114 115 118 114 115 114 112 115 118 111 r112
Minneapolis 108 98 108 104 110 103 105 108 99 107 106 105 » 12
New York._. 103 98 107 100 103 100 100 103 102 104 102 104 » 99
Philadelphia_ odo..__ 110 105 112 109 111 108 112 112 113 119 110 117 7116
Richmond. _.do.._. 120 117 126 116 123 113 117 124 117 129 119 120 r114
St. Louis...- 112 108 115 113 115 108 113 118 111 118 122 107 r 110
116 114 118 117 117 116 116 119 116 124 121 117 » 113
ste 114 124 134 137 107 111 119 127 132 132 123 121 r 126
Adjusted .. 118 120 121 122 120 123 123 122 125 127 128 130 r 131
Mail-order and stote sales:

Total sales, 2 companies_.._________ 351, 558 373,724 418 732 301, 569 546, 465 268, 261 258, 518 327, 550 345, 223 384, 048 380,397 | 316,208 339,713
Montgomery Ward & Co 101, 150 102, 462 118, 142 108, 525 155, 594 62, 778 62,171 87,515 an, 564 95, 059 92, 804 78,077 89, 164
Sears, Rocbuck & Co_ ... 250, 409 271, 262 300, 590 283, 045 390, 870 205, 483 196, 347 240, 036 254, 59 288, 989 287, 593 237,32 250, 549

Raural sales of general merchandise:

Total U. 8., unadjusted. .__________ 315.6 344.5 378.3 432.6 5544 233.7 277.7 322.5 293.6 308.3 316.8 r262. 6 312.7
East._ 280. 7 299.7 356.9 441.5 502.9 238, 6 254.3 316.3 2656.8 294.1 281.7 228.4 278.3
South.__ 330.8 390. 4 445.0 478.2 585. 8 281.0 308.1 349. 5 313.3 320.3 334.8 269.1 330.8
Middle West_ 295.3 316.% 366. 8 393.7 527.9 237.2 2°4.7 312.1 274.9 292.9 309.9 250.9 291. 8
Far West_._.__._. 396.2 415.6 410.8 500.3 662.3 286. 3 3.9 352.3 340.2 339.7 369.1 349.5 391.4

Total U. S 342.3 311.5 316.3 333.8 3718 335.1 331.8 347.9 313.3 343.7 355.2 353.9 339.2
East . _ 320.1 289.0 310.3 310. 5 330.8 314.8 306, 4 326.0 2858 327.5 313.0 322.6 317.3
South._____._ 368.4 343.1 348, 2 347.0 411.7 351.2 354, 1 379.9 348.9 386. 4 385.3 385.0 368. 4
Middle West. 318.9 294. 4 312.2 299. 6 351.5 316.3 318.4 327.8 287. 6 330.6 338.3 335.9 315.1
Far West 404.3 363.3 365.5 399.0 418.4 389.0 404.1 404.9 371.8 379.1 304.8 428.3 401. 4

WHOLESALE TRADE
Sales, estimated (unadj.), total.__._____ mil. 8, 699 9, 523 10, 389 9, 481 9,765 8, 583 8,195 8, 866 8, 545 8,232 8, 656 r 8,913 8, 766
Durable-goods establishments______________ 2, 646 2, 983 3, 254 2,797 2, 8563 2, 457 2,619 2,910 3,000 2,823 2,975 2,902 2,842
Nondurable-goods estahlishments. . 6, 053 6. 540 7,135 6, 684 6,912 6, 136 5,576 | 5, 956 5, 536 5, 409 5,681 76,011 5,924
Inventories, estimated (unadj.}, total. 9,735 9,925 10,177 10, 202 9, 965 10,111 10, 253 10, 434 10, 376 10,354 | r10,323 [ r 10,261 10, 280
Durable-goods establishments._____ 4,814 4,824 4,790 4, 860 4,878 5,099 5,325 5, 547 5, 569 5,574 5,444 r 5,416 5,396
Nondurable-goods establishments.._..__... d 4,921 5,101 5,387 5,342 5, 087 5,012 4,930 4, 887 4,807 4, 780 4,879 T 4,845 4, 884
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. armed forces overseas.._ . thousands__| 157,234 | 157,505 | 157,768 | 158,012 | 158,233 | 158,448 | 158,657 | 158,848 | 159,068 | 150,260 { 159,473 | 159,696 | 159,959
EMPLOYMENT
Employment status of civilian noninstitutional
population: 5
Estimated number 14 years of age and over,
total. .. thousands_.| 109, 804 109, 906 110,074 110, 198 110, 315 1 110, 648 110,936 111, 210 111, 300 111,398 111, 476 111, 542 111, 642
Male__. ~..do_.__ 2, 000 52, 040 52,144 52,208 52,265 § 152,502 52, 698 52, 886 52,932 52,974 52, 996 53, 006 53,052
57,804 57, 866 57,930 57,990 58,050 | 158, 146 58, 238 58,324 58, 368 58, 424 58, 480 58, 536 58, 590
63,958 63, 698 63, 146 63, 646 62,021 | 162,416 62,712 63,134 62, 810 62, 964 64, 734 64, 668 64, 648
44,396 43, 468 43,196 43, 218 43,240 | 143,334 43, 692 43,892 43,808 43, 848 44, 862 45, 260 45,056
19, 562 20, 230 19, 950 20, 428 19, 681 119,082 19, 020 19, 242 18, 912 19, 116 19,872 19, 408 19, 592
62,354 62, 260 61,862 62, 228 61,509 | 160,524 60, 924 61, 460 61, 228 61, 658 63,172 63,120 63, 408
43, 392 42, 604 42, 482 42, 404 42,275 | 141,974 42, 448 42,784 42,794 42,950 43,838 44,236 44,242
18, 962 19, 656 19, 380 19, 824 19,234 | 118, 550 1R, 476 18, 676 18, 434 18, 708 19,334 18,884 19, 166
Agricultural employment. ____..._._. 6, 964 7,548 7,274 6.774 5,697 15,452 5,366 5,720 6,070 6,399 7,926 7,628 7,274
Nonagricultural employment. . 55, 390 54,712 54, 588 55, 454 55,812 | 155,072 55. 558 55, 740 55,158 55, 268 55, 246 55,492 56, 134
Unemployed.-._ococooooiiviaaaao , 604 1,438 1,284 1,418 1,412 11,802 1.788 1,674 1, 582 1,306 1,562 1,548 1, 240
Not in labor foree. ... ... ... 45, 846 46,208 | 46,928 46, 552 47,394 148,232 | 48,224 48,076 48,490 i 48,434 1 46,742 46,874 46, 994

r Revised. » Preliminary.

1 8ee note marked “&”” for this page. .
1Data for 1946-53 have been revised to reflect changes in seasonal factors and other minor changes.

Unpublished revisions (prior to July 1952) will be shown later.

&Beginning January 1953, estimates are based on the 1950 census; unrevised estimates for January consistent with the 1940 census and comparable with data through December 1952 are as follows
(thous.): Civilian noninstitutional population—total, 110,450; male, 52,345; labor force—total, 62,294; male, 43,213; employed—total, 60,406; male, 41,892; agricultural, 5,443; nonagricultural, 54,963;
unemployed, 1,858; not in labor force, 48,156 (data for employment and unemployment estimated by OBE). The overall increase in the level of the labor force (roughly 400,000 for the total;
150,000 for nonagricultural; 250,000 for agricultural) is not fully reflected in the January figures, but is spread over the 3-month period, January-March 1953. Appropriate allowances should
be made in comparing the estimates beginning 1953 with those for earlier periods. -
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1952 1953

Febru-
ary

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the l Septem-
1953 Statistical Supplement to the Survey | August ber October
1

Novem- | Decem-

ber ber January

March April May June July August

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Employees in nonagricultural establishments:
Total, unadjusted (U. S. Dept. of Labor)
thousands._| 48,158 48, 892 49,095 49,310 50, 140 48, 382 48, 369 48, 685 48,860 | r49,058 | r49,397 | 49,198 | »49, 400
do___. 16, 280 16, 680 16, 778 16, 874 16, 952 16, 884 17,013 17,135 17,077 | »17,040 | 17,145 | 17,037 } » 17,217
9,142 9, 440 9, 594 9, 750 9, 856 9, 880 9, 989 10, 103 10,117 | 10,096 | 710,112 r 9, 982 79,980
7,138 7,240 7,184 7,124 7,006 7,004 7,024 7, 032 6 960 r 6,044 7,033 r 7,055 » 7,237

Manufacturing
Durable-goods industries
N ondurab]u-goods industr

Mining, total_._ 893 886 871 871 870 866 856 846 835 831 837 r 826 » 826
Metal___.__ 103 100 99 101 102 102 101 100 100 100 101 7 100 v 100
Anthracite_ .. 63 63 63 62 62 61 60 57 51 56 r 54 48 | ..
Bituminous coal. ... ____.________ ... .. do. 340 339 330 331 331 331 325 318 310 300 299 290 » 290
Crude-petroleum and natural-ga- vroduction

thousands. . 281 280 274 272 273 275 272 271 272 271 277 281 | ...
Nonmetallic mining and quarrying_.___d 106 106 106 105 102 98 98 99 102 r 104 106 r 107 » 107
Contract construetion. ___.__________ 2,812 2,794 2,728 2, 648 2,497 2,303 2,280 2,301 2,416 r 2, 509 r 2,603 r 2,658 » 2,708

Transportation and public utilities_

4, 258 4, 281 4, 296 4, 286 4,293 4,210 4,210 4,235 4,244 r 4,279 r 4,315 v 4,342
Interstate railroads__..__._...

1,394 1,411 1,423 1,413 1, 406 1, 368 1,356 1,361 1,376 r1,387 1,399 1,409

Local railways and bus lines. 134 133 132 132 132 126 132 131 131 7131 131 131
Telephone. .. 688 682 682 684 687 685 639 694 682 697 700 710
Telegraph. . 48 48 49 49 49 49 48 48 48 49 49 48
Gas and eleetric utilities 554 548 543 539 541 541 541 543 542 544 552 559

Wholesale and retail trade._..._.__.____._ do....| 10,110 10, 295 10, 442 10, 650 11,218 10,283 10, 214 10, 284 10,314 | 10,348 | r 10,412 | 10,365 | » 10,369

Wholesale trade

2,722 2,730 2,752 2, 780 2,787 2,747 2,743 2,730 2,713 r2,712 r 2,728 r 2,739 » 2,749
Retail trade

7,388 7, 565 7,690 7,870 8,431 7, 536 7,471 7, 554 7, 601 r 7,636 r 7,684 77,626 » 7,620

Gtencral-merchandise stores 1,325 1,424 1, 505 1,626 2,013 1,407 1,335 1, 396 1,397 1,406 r 1,403 r 1,354 » 1,346
TFood and liquor stores_ .. ..____ e 1,345 1, 356 1,376 1,382 1,407 1,371 1,381 1,389 1,398 1,399 r 1,407 r 1,403 v 1,395
Automotive and accessories dealers. __do_ ___ 782 778 785 801 815 808 810 813 820 829 T 840 848 » 856
Finance, insurance, and real estate. .. ____ do__._ 2, 000 1,976 1,973 1,973 1,978 1, 969 1,977 1,993 2,014 r2,025 r 2,049 r2,074 » 2,078
Service and miscellaneous...._... _do. 5,378 5, 364 5,303 5, 266 5,237 5192 5,194 5,225 5,307 r 5,357 r 5,398 r 5,418 » 5,409
Hotels and lodging places. R ; 546 494 456 446 447 443 451 456 464 T 470 r 497
Laundries. . ... . ... . .. 349 344 344 342 342 342 340 340 344 349 354
Cleaning and dycing plants . I 169 174 177 175 173 172 172 175 181 184 186
Government_ ... ... __ o 6,427 6,616 6, 704 6, 742 7,095 6,675 6, 625 6, 666 6,653 6, 669 6, 638 r 6,478 v 6,455
Total, adjusted (Federal Reserve)..._____ .. _1 48,039 48, 406 48, 664 48, 857 48, 957 49,014 49,113 49, 148 49,154 | 49,297 | 49,468 | 749,498 | »49, 313
Manufacturing_ .. ... .. __ I16,151 16, 412 16, 546 16, 755 16, 870 16, 949 17, 039 17,168 17,229 | 17,276 | 717,303 | 717,273 | » 17,103
Mining ... ___ 883 880 867 870 871 872 867 854 838 833 833 T 819 » 8§17

Comm(t construction.__

2, 604 2,611 2,574 2, 571 2,548 2, 531 2, 562 2, 529 2, 517 r 2,484 r 2,503 ™ 2, 508 » 2,507
Transportation and publlc utilities.

4, 209 4, 259 4,303 4,293 4, 281 4, 246 4, 261 4,272 4, 266 r 4,282 r 4,282 74,295 » 4 288

Wholesale and retail trade__ .. ____._ doo_ .1 10,261 10, 333 10, 390 10, 366 10, 397 10, 437 10, 445 16, 390 10,402 | r 10,466 | 10,518 | 10,535 | » 10,525
Finance, insurance, and real cstate. R 1,980 1, 986 1, 993 1,993 1,988 1, 989 1,987 1, 993 2,004 r 2,015 r 2,029 r 2,043 » 2,067
Service and miscellaneous. i 5,299 5, 285 5,303 5,292 5, 290 5, 298 5, 300 5,305 5, 307 v 5, 304 r 5,318 r 5,338 » 5,329
Government.____.___._ ... L 6, 652 6, 640 6, 638 6,717 6,712 6, 692 6, 652 6,637 6, 501 6, 637 6, 682 6, 687 » 6, 687
Production workers in manufacturing industries:
Total (U. 8. Dept.of Labor).___._____ thousands.__ 13, 069 13,477 13, 560 13, 634 13, 699 13.619 13,733 13,831 13,758 | 13,609 | r13,775 | v 13,644 | » 13,817
Durable-goods industri 108 do_._. 7,332 7,634 7,774 7,916 8,010 8,020 8,115 8,211 8,215 r 8,179 r 8,183 * 8,035 » 8,029
Ordnance and accessories. ... _.__.__.__ do_._. 129 132 132 134 137 139 142 147 150 156 r 157 7161 » 160
Lumber and wood products (except furniture)
thousands__ 759 751 728 730 704 676 677 688 701 713 72 r 717 » 718
Sawmills and planing mills _d 450 448 440 433 420 406 404 408 416 r 422 * 430 423 1 .
Furniture and fixtures_ . ._____. R 307 316 322 329 330 329 332 333 329 322 317 v 315 » 317
Stone, clay, and glass produets..___._._ do-__. 451 455 459 461 458 451 453 459 462 r 461 465 T 456 » 457
Gilass and glassware, pressed or hlown
thousands. . 83 87 87 88 87 87 88 90 91 r 91 92 87 | ...
Primary metal industries. .. ___________ do_.__ 1,068 1,109 1,116 1,126 1,137 1,139 1,142 1,145 1,144 1,138 1,143 1,133 » 1,130
Blast furnaces, stcel works, and rolling
mills . thousands. . 530 556 557 557 561 562 563 564 562 T 562 r 567 569 \______ ...
Primary smelting and refining of nonfer-
rousmetals.____.__.._......__ thousands.__ 43 42 41 41 41 41 42 42 42 43 44 43 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands. 821 862 888 903 922 931 942 952 952 952 958 r 938 » 945
Heating apparatus (except electrical) and
plumbers’ supplies__________. thousands. _ 115 121 124 125 125 122 124 124 125 123 124 120 .. __.
Machinery (except electrical). . 1,193 1,208 1,227 1,260 1,301 1,313 1,323 1,335 1,321 * 1,307 71,303 71,270 » 1,246
Electrical machinery.. ... R 782 824 851 872 893 899 916 925 926 r 919 r 911 T 897 ? 908
Transportation cquipment._ 1,221 1, 355 1,411 1, 450 1,484 1, 509 1, 543 1,574 1, 576 r 1, 556 r 1,537 1, 502 » 1,483
Automobiles________ 524 674 701 735 750 769 798 821 831 r 816 r 796
Aireraft and parts... 490 474 501 510 524 531 538 542 533 * 532 * 531
8hip and boat building and repairs R 137 138 137 137 140 139 137 137 139 135 135
Railroad equipment._____________ 59 58 59 56 58 58 59 63 62 61 63
Instruments and related products. . - 226 230 234 237 240 241 241 244 244 244 245
Miscellaneous mfg. industries____.______ . 375 393 408 415 404 393 404 410 411 413 r 417

Nondurable-goods industries 5,737 5,843 5,786 5,718 5, 689 5,599 5,618 5,620 5,543 r 5, 520 r 5,592

Food and kindred products 1, 269 1,309 1,223 1,142 1, 093 1,045 1,033 1,025 1,027 1,051 r 1,088
Meat produets.__ 242 247 244 254 256 249 241 238 233 r 233 237
Dairy products. - 93 87 83 80 78 76 78 80 83 87 93
Canning and preserving. . 309 348 253 172 143 132 129 123 134 T 146 r 161
Bakery products._ 186 186 187 187 184 179 180 180 179 r 181 r184
Beverages..__.._._ 145 137 134 132 129 124 122 125 127 132 r131
Tobacco manufactures. 109 117 117 109 108 101 94 87 85 85 85
Textile-mill products..__. 1,105 1,127 1,135 1,146 1,146 1,132 1,134 1,134 1,119 r 1,117 r1,122
Broad-woven fabric mills. 498 501 503 506 508 502 502 499 494 494 r 497
Knittingmills._.___..__________ - 228 232 236 239 236 230 232 235 233 232 232
Apparel and other finished textile prod~
L thousands. . 1,088 1,106 1,103 1,104 1,114 1,109 1,137 1,139 1,086 1, 061 1,076
Mon s and boys suits and coats_ ... do-__. 122 124 123 122 121 119 124 126 124 125 r128
Men’s and boys’ furnishings and work
clothing..._________._________ thousands. _ 271 276 279 280 280 279 284 289 289 r 288 r 288 274 ...
Women’s outerwear.._.. 339 340 330 331 347 351 360 356 318 298 308 313 |
Paper and allied products . 425 425 432 435 441 436 437 439 440 440 445 443 » 451
Pulp, paper, and paperboard mills._do. .. 222 217 219 219 224 223 223 223 222 222 225 225 |-
Printing, publishing, and allied industries
thousands. . 490 497 504 505 505 498 497 499 498 499 r 501 r 498 » 500
Newspapers 144 146 146 147 147 144 144 146 146 7 148 148 147§ .
Commercial printing. .. ______ 156 158 160 161 162 161 159 159 158 158 159 188 0o .
Chemicals and allied products. - 503 512 518 518 518 516 519 526 526 r 517 r 514 511 » 515
Industrial organic chemicals_....._.__do.... 185 185 187 188 189 190 189 190 191 192 195 196

* Revised. » Preliminary.
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Unless otherwise stated. statistics lhrouih 1952 B 1953

1952 and descriptive notes are shown in the _ o, a _—

1953 Statistical Supplement to the Survey | August Se%tee;m October Nﬁe‘?n D S | January Fg‘k;;u March | April | - May June July | August

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued

Production workers in mfg. industries—Con.

Total (U. S. Dept. of Labor)—Continued

Nondurable-goods industries—Continued
Products of petroleum and coal____thousands. . 191 190 189 188 187 186 186 186 188 188 190 r 191 190
Petroleum refining. .. .........._..... do._._ 146 145 144 144 144 144 144 144 144 r 143 145 uel
Rubber products_._._._ do_._. 203 208 213 217 219 219 219 221 221 r 220 220 r214 ? 216
Tires and inner tubes._.___ do____ 89 90 90 91 92 92 91 92 92 93 r 92 1) I S
Leather and leather products odeo . 355 353 352 355 359 359 364 363 355 344 350 r 343 » 345
Footwear (exeept rubbery_ ... Cdo_ L. 233 229 225 226 232 236 238 238 232 226 930 o0o | T
Manufacturing production-worker employment
index, unadjusted (U. 8. Dept. of Labor)
1947-49=100__ 105.7 109.0 109. 6 110.2 110. 8 110.1 111.0 111. 8 111.2 r110.8 r111. 4 r110.3 71117
Manufacturing production-worker employment
index, adjusted (Federal Reserve) .. 1947-49=100__ 104.7 106. 8 107.8 109.2 110.0 110. 6 111.2 112.0 112.4 r112.6 r112.6 r112.3 7 110. 9
Miscellancous employment data:

Federal and State highways, total§...__number__ 344,047 334,323 315, 261 284, 896 250, 904 239,117 233, 697 240, 604 259, 370 280,496 | * 312,001 | » 317, 208
Construction (Federal and State) - d 151,418 149, 271 138, 599 109, 889 77,795 66, 668 65,912 71,537 91,151 110,780 | 7 131,103 | » 130, 553
Maintenance (State). ... ... ... B 132,378 126, 444 121,337 119, 630 117, 558 116, 321 112,723 112, 856 112, 583 114, 107 120,212 { » 124,974

Federal eivilian employees:

United States.____._ ... thousands__ 2,409 2,390 2.386 2,383 2,378 2,370 2,363 2,344 1 2,324 2,302 2,985 2,268 v 2, 245
Washington, D. C., mefropolitan arca..do___. 249 247 247 246 215 245 244 241 238 235 234 230 » 997
Railway employees (class I steam railways):
Total thousands. 1,256 1,272 1,285 1,274 1, 260 1,229 1,219 1,223 1.239 1.251 1,263 r 1,274 1. 269
Indexes
Unad]usted ____________________ 1935~ 119.7 121.3 122.5 121.4 119.8 117.1 116.1 116.5 ! 118.1 119.3 120. 4 121.4 ' 21210
Adjusted ... 1 117.2 118. 4 118.5 120.3 121.7 121.8 119.0 119.4 - 120.0 119.8 r118.8 118.9 ) »118.5
PAYROLLS i
i
Manufacturing  production-worker payroll index, H
unadiusted (U. S. Dept. of Labor)__1947-40=100__ 134.2 143.3 145.7 146.3 150.9 148.4 149.3 151.9 ¢ 150.0 7149.9 7 150.7 v 140.0 »151.3
LABOR CONDITIONS ‘
Average weekly hours per worker (U. 8. Dept. of ; i
Labhor): i i

All manufacturing industries 40.5 41.2 41.4 41.1 41.7 41.0 40.9 41.1 | 40.8 40.7 40.7 40.4 »40.5

Durable-goods industries. 41.0 41.9 42.2 4.9 42.5 41.8 41.7 41.9 41.6 41.5 41.4 T 40.9 7 41,1
Ordnance and accessor fes. 41.0 42.7 42.3 41.0 41.7 41.0 41.6 41.2 40.7 41.4 41.0 r41.1 ; 2 41.6
Lumber and wood products (except furm- i

BP0 - e hours. . 42,0 41.5 41.9 41.2 41.4 40.7 41.0 40.9 ¢ 41.0 r 40.8 41.4 r41.0 i v 41.2
Sawmills and planing mills.. ~do.__ 41. 6 41.3 41.7 41.1 41.0 40.3 40.6 40.4 | 40.7 r40. 5 r4].4 40.8 ' _.
Furniture and fixtares__ __..__ _do__. 41.4 42.1 42.5 42.1 42.8 41.4 41.5 41.6 41.3 r40.9 741.0 T40.0 | v 41.4
Stone, clay, and glass produots ,,,,,,,,, do____} 41.2 41.4 42,1 41.3 41.5 40.6 41.0 41.3 41.1 41.2 41.1 r40. 9 241.5
(ass and glassware, pressed or blown_do_. 40.2 39.7 40.7 39.9 40.7 39.6 39.9 40.6 39.7 39.8 39.9 388 L.
Primary metal industries. . ......._.. do__. ,j 40.4 41.1 41.3 41. 4 41.8 41.7 41. 4 41.7 41.2 741.3 41.5 r41.2 »41.2
Blast furnaces, steel works, and rolling ¢
mils. o hours._; 40.3 40.9 40.6 41.1 41.0 41.4 40.9 40.9 40.3 41.1 41.2 4.2 | .
Primary smelting and refining of nonferrous ‘
metals. ... hours. . 41.6 41.7 41.4 41.6 41.8 41.9 41.7 4.7 41.6 41.6 41. 4 415 ..
Fabricated metal prod. (except ordnance, m“r
chinery, transportation equipment).hours._ . 40.8 42.1 42.5 42.4 43.3 42.4 42.2 42.4 42.2 42.1 42.0
Heating am)atatus (exeept electrical) and
plumbers’ supplies.. .. _._...._ ... hours.. 40.7 41.7 42.2 41.2 42,1 40.5 41.0 41.0 40.7 40.5 40.0
Machinery (except electricaly . - 42.0 42.7 42.7 42,6 43.5 43.0 42.8 43.1 42.8 42.5 r42.1
Electrical machinery. ... ... 40.7 41.6 41.7 41.6 42.1 41.7 41.2 41.5 41.3 40.8 40.7
Transportation oquipment_ 40.3 42.2 42.6 41.9 42.7 41. 9 41.8 417 41.6 " 41.3 7 41.0
-\utomohllos ,,,,,,,,,, 38.4 41.8 43.1 41.9 42,4 41. 4 41.7 41.8 41.9 415 41.2
42.3 43.6 43.0 43.1 43.9 43.3 43.0 42.3 42.0 r41.7 r41.2
40.3 40.4 39.4 37.8 40. 2 39.6 38.3 39.2 39.7 39.7 39.5
Rdlllodd equipment 40.3 39.8 40.0 40.0 41.6 40.7 40.6 40.5 40. 2 39.5 r40.1
Instruments and related 11. 4 42,2 42.4 42,5 42.8 41.8 41.7 41.9 41.2 41.6 r41.5
Miscellancous mig. industries.. ... ... 40.7 41.6 421 42,0 42.3 41. 4 41.1 41. 5 4L.3 r40.9 r40.9
Nondurable-goods industries.__.__._._._. 39.9 40.3 40.3 40.1 40.5 39.8 39.8 40.0 39.5 39.5 39.6
Food and kindred products 41.4 42.3 41.8 41.7 42.1 41.1 40.7 40.8 40. 4 T 41.1 r41.5
Meat produets..._._. ... 40.5 41. 5 41.9 43.4 44. 4 41.7 40.0 40.3 39.9 r40.6 r41.2
Dairy products . 44.0 4.4 43. 4 43.5 43.6 43.8 43.9 43. 4 43.2 r44.0 r44.7
Canning and preserving._ 40.0 42.5 40.7 36. 2 37.7 38.2 38.0 37.6 36.6 r37.6 r37.8
Bakery products. ...~ e 41.9 41.8 41.6 41.5 41.3 40.9 41.2 41.6 41,2 r41.3 41.7
Beverages. . ... ___.__. 41.8 41.4 40.8 41.2 40.9 40.3 40.4 40.2 40. 6 r41. 6 r42.7
Tobacco manufactures. 39.2 40.3 40.4 38.5 39.2 38.5 36.9 37.8 37.2 37.0 r37.0
Textile-mill products. . 39.7 40.2 40.5 40.4 40. 8 40.1 40.1 40.0 39.3 30.4 39.6
Broad-woven fabric mills._ R R 39.3 40.1 40.6 40. 5 41.0 40. 4 40.2 40.0 39.7 40.1 40.0
Knitting mills. ... __ do.._. 39.0 39.3 39.9 39.8 39.1 38.06 38.5 38.7 37.3 r37.2 37.3
Apparel and other finished textile products
37.1 37.2 37.2 7.2 37.3 36.7 37.3 37.7 37.0 r36.5
Men’s and boys’ suits and (‘OJ(D 36.2 36.7 36.1 35.8 36.8 36.4 37.7 38.9 37.6 37.7
Men’s and bo
clothing...._. . 38.0 38.2 39.0 38.8 38.4 37.3 37.9 38. 4 37.8 r37.3
Women'’s outerwear_ 36.0 35.5 34.7 35.2 36.2 35.9 36.4 36.3 36.0 35.2
Paper and allied ploducts e do.._. 43.1 43.5 43.8 | 43.8 44.0 43.1 43.0 43.3 43.0 43.0
Pulp, paper, and paperboz rd mills_._do.._. 43.6 44.0 4.2 44. 4 44.5 44.0 43.9 4.0 4.1 4.0
Printing, publishing, and allied industries !
hours. . 38.9 39.3 39.0 . 39.0 39.5 38.7 38.6 | 39.1 38.9 r39.0
Newspapers.coo .o .oooooouo.. . d 36.1 36.5 36.4 1 36.3 37.1 35.4 35.7 ) 36.0 36.4 36.7
Commercial printing... ... . 40.3 40.5 40.4 | 40.2 40.8 40.4 39.9 ! 40.5 40.2 r40.1
Chemicals and allied products 40.9 41.3 41.5 | 41.7 41.7 41.2 41.3 ; 41.5 41. 8 r41.5
Industrial organic chemicals. 40.6 40.7 41.0 j 41.3 41. 2 40.7 40.3 40.8 40.9 rdl.1
Products of petroleum and coal.. 40.9 41.2 | 40.9 | 40.9 40.6 40.6 40.3 40.5 40.5 r4l.1
Petroleum refining.._.._.._. 40.2 40.5 40.2 i 40.7 40.5 40.5 40.1 40.4 40.3 r40.6
Rubber products.. ... 40.6 41.1 41.5 41.1 41.9 41.1 ! 41.3 ¢ 41.6 41.1 r40.3
Tires and inner tubes._..._._. 40.5 40.7 40.7 ‘[ 40.2 41.1 40.2 40.8 | 41.7 40.7 r40. 4
Leather and leather products. . _ 39.6 38.5 38.2 ¢ 37.6 | 39.6 39.3 39.4 ¢ 39.3 37.8 ! 37.4
Footwear (except rubber) . ._.._.___.. 39.7 3811 37.2° 36.3 ' 39.3 39.3 39.4 31 372, 36.7

r Revised. » Preliminary.

§Total includes State engineering, supervisory, and administrative employees not shown separately.
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1952 1953

Febru-
ber ber January ary

Unless otherwise stated, statistics thfough
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey [ August

Septem- October Novem- | Decem-

ber March April May June July August

EMPLOYMENT AND POPULATION—Continued

LABOR CONDITIONS—Continued

Average weekly hours per worker, ete.—Continued
Nonmanufacturing industries:

Mining:
Metal. il 43.9 44,9 44.3 43.5 43.5 43.0 42.9 43.1 43.2 r43.8 r43.8
Anthracite___ - 29.2 34.1 32.1 35.8 34.5 28.3 34.7 26.6 25.3 r31.0 r37.4
Bituminous c 3 38.9 32.3 35 36.4 35.4 32.7 33.1 r34.4 r36.4
Crude-petreleumn and natural-gas production:
Petroleum and natural-gas production
houwrs._. 40.5 41.3 40.6 41.5 40.8 41.2 40.5 40.7 40.8 r41.2 r40.2
Nonmetallic mining and quarrying..___ do.._. 45.8 46.4 46.4 44.6 44.0 42.8 43.2 44,1 44.8 r45.2 745.6
Contract construetion...__._.._.____ do 39.3 39.8 39.6 37.5 38.5 37.2 37.4 37.1 37.3 r37.9 38.5
Nonbuilding construction. 42.4 43.6 43.1 39.0 40.1 38.5 38.9 38.3 39.0 40.0 41.6
Building construetion 38.5 38.8 38.7 37.1 38.2 36.9 37.1 36.8 36.9 r37.3 r37.8
Transportation and public utilities:
Local railways and bus lines_ ... 47.0 46.0 45.9 45.5 46.0 4.5 44,8 44.9 45.3 45.7 45,8
Telephone._ . ... R 39.0 39.0 38.9 38.9 38.8 38.6 38.3 33.2 38.3 38.7 38.9
Telegraph. __ 44.5 42.6 42,3 41.9 42.1 41.6 41.5 41.6 41.6 42.4 42.0
Gas and electric utilities 41.4 41.6 41.6 41.9 41.6 41.7 41.2 41.2 41.1 41.2 41.6
Wholesale and retail trade:
Wholesale trade - ..o ..o ~do.... 40.6 40.7 40.7 40.7 40.9 40.4 40.5 40.4 40.3 40.3 r40.3
Retail trade (except eating and drinking
PlACES) - e m e e hours._ . 40.5 39.7 39.4 39.0 39.8 39.3 39.2 39.2 39.1 r39.0 39.4
General-merchandise stores. - 36.6 35.3 34.8 34.4 37.0 35.0 34.7 34.7 34.8 34.7 r35.4
Food and ligquor stores. . 40.8 39.8 39.3 39.3 39.4 39.2 39.1 38.9 38.8 r38.7 39.2
Automotive and access 45.2 45.2 45.4 45.1 45.4 45.3 45.0 45.0 44.9 r45.0 r44.9
Service and miscellancous:
Hotels, year-round_______ ... ... 42.6 42.4 42.4 42.3 42.9 42.4 42.3 42,1 42,5 r42.1 rd42.0
Laundries. -...oo.cc.o_c...... - 40.6 41.0 40.9 40.5 41.2 41.0 40.5 40.6 40.8 r41.5 41.1
Cleaning and dyeing plants - 40.3 41.5 41.9 40.5 41.0 40.2 39.4 40.2 40.5 r41.9 41.1
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. ... 194 522 459 269 179 350 350 450 500 525 500 475 450
Workers involved_. 228 250 450 99 34 200 120 180 275 270 250 260 230
In effect during month
Work stoppages__ -« oo ... number.__ r 786 700 650 475 350 500 550 650 700 750 725 700 675
Workers involved_._.______ .-thousands._. 380 378 584 215 32 250 200 230 350 370 400 410 400
AMan-days idle during month__ _..do__.. 2,810 3,390 5,000 1, 560 854 1,250 1,000 1,100 2, 500 3,000 3,750 3,000 2,800
Percent of available working time.__._____._.__ .33 .39 .53 .20 .09 15 .12 .12 .27 .34 .40 .30 .3t

U. 8. Employment Service placement activities:
Nonagricultural placements._. ... thousands. . 588 658 641 507 467 474 455 521 553 577 612 574 572
Unemployment compensation, State laws (Bureau
of Employment Security):
Initial claims_..._.____.__._ ... .. thousands. . 733 568 679 690 1,126 1,074 761 831 888 802 825 1,036 807
Continued claims filed...___.__..._.._.... do.... 4,301 2,985 2,746 2,576 3,844 4,602 4,223 4,988 4,081 3, 567 3, 587 3 648 3,280
Benefit payments:

Beneficiaries, weekly average. ... _.._.._. 980 631 530 536 672 953 956 930 840 772 734 675 679
Amount of payments...._._..... hous. of dol__[ 95,389 62, 094 54,227 47,730 69, 068 94, 360 86, 827 92, 308 82,990 72,144 72,033 69,175 64, 579
Veterans’ unemployment allowances: &
Initial elaims_ . . _..._..___._____.___. [¢)] O] \ 217 26 31 24 23 20 19 24 27 2
Continued claims filed .. di 1 O] ®) 249 93 134 152 168 151 125 127 135 130
Amount of payments. ......._..._. 13 9 6 2988 2,101 3,274 3,671 4,407 3,802 3,144 3,095 3,322 3,234
Labor turnover in manufacturing establishments:
Accession rate___monthly rate per 100 employees. _ 5.9 5.6 5.2 4.0 3.3 4.4 4.2 4.4 4.3 4.1 5.1 r4.1 242
Separation rate, total d 4.6 4.9 4.2 3.5 3.4 3.8 3.6 4.1 4.3 4.4 4.2 r4.3 v4.9
Discharge. .. ___._________ .3 .4 .4 .4 .3 .3 .4 .4 .4 .4 .4 .4 ».4
1.0 .7 .7 W7 1.0 .9 .8 .8 .9 1.0 rn9 rl1 1.3
Q - 3.0 3.5 2.8 2.1 1.7 2.1 2.2 2.5 2.7 2.7 r2.6 r2.5 22.9
Military and miscellaneous. ... ____....... do.__. .3 .3 .3 .3 .3 .4 .4 .3 .3 .3 .3 .3 ».3
WAGES
Average v)veekly earnings (U. 8. Department of
Labor):
All manufacturing industries_............ 67.23 69. 63 70. 38 70.28 72.14 71,34 71.17 71.93 71.40 71.63 71.63

Darable-goods industries..
Ordnance and accesscries.
Lumber and wood product:

Sawmills and planing mills
Furniture and fixtures

Stone, clay, and glass products do_... 65. 92 67.48 69. 47 68.97 69. 31 68.21 69. 29 70.21 70. 28 70. 86 70. 69
Glass and glassware, pressed or blown
dollars. 62.31 63.12 64,71 64, 64 65. 53 64. 15 66. 23 67.80 67.89 r 68. 46 68. 63
Primary metal industries__.__.___.___. do.._. 77.97 81,79 81.77 82,80 84.02 84,65 83.21 84.23 83.22 r83.84 85.08
Blast furnaces, steel works, and rolling mills
dollars.__ 82,21 87.12 84.45 86. 31 86. 51 89.01 85. 89 85.89 84.63 r 86.72 r 88. 58
Primary smelting and refining of nonferrous
metals. ... i dollars. . 76. 54 77.56 77.00 77.79 78.58 79. 61 79. 65 79.27 79.46 79.46 79,90
Fabricated metal prod. (exeept ordnance, ma-
chinery, and trans. equip.)....._. dollars. . 70. 58 74.52 75.65 75.90 78.37 76.74 76. 80 77.59 77.23 r77.04 77.28
Heating apparatus (except electrical) and
plumbers’ supplies-..."....___.._ dollars. 70.82 73.39 75.12 73.34 75.78 72.90 74.21 74.21 74,48 r73.31 72.80
Machinery (except electrical). . ~do_... 77.70 79.85 80. 70 80. 94 83. 52 82,99 83.03 84.05 83. 46 82.88 r 82.10
Electrical machinery .. _._........._._. do____ 67.97 69. 89 70.89 70.72 71.57 71.72 71.28 72.21 71.86 70.99 71.23
Transportation equipment. ______.._.__ do____ 78.18 84.82 86. 48 85.48 87.11 85.06 85. 69 85.49 85.70 r 84.67 v 84.87
Automobiles._.._____.__ _do. .. 77.95 88,20 92,23 89.25 90. 31 86.94 87.99 88. 20 88.83 r87.15 * 88,58
Aircraft and parts_..._.._...._.__.._. do____ 79.95 84,15 83.42 84.48 86.04 85.73 85.14 84.18 83.16 r 82.57 * 81. 58
Ship and boat building and repairs...do_.__ 75. 36 77.16 75.65 72.95 77.99 76.03 76. 60 78.79 80. 19 80.19 79. 40
Railroad equipment.....___..___.____ d R 76.97 76.02 76.80 | 76. 80 81.12 79.37 79.98 81.41 81.61 r79.79 r81.40
Instruments and related products r71.21 73.43 74.20 | 74.38 75.76 73.57 73.39 73.74 72.10 73.22 r73.46
Miscellaneous mfg. industries.......___.do._.. 60. 64 62,82 63.99 , 64.26 65. 57 64.17 64,12 | 64.74 ; 64.43 r64.21 r 64,21
r Revised. ? Preliminary. t Less than 500 claims. 2 See note marked “&.””

Jg'Figures beginning November 1952 include unemployment compensation benefits under the Veterans’ Readjustment Assistance Act of 1952 (data compiled by the United States Depart-
ment of Labor, Bureau of Employment Security) in addition to the allowances under the Servicemen’'s Readjustment Act of 1944 (data compiled by the Veterans Administration). The BES
data cover veterans with military service since June 1950 and include those filing for payments to supplement benefits under State programs but exclude veterans filing for payments to sup-
plement benefits under the railroad unemployment insurance program; the number involved under the latter program is relatively small,
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Urile;zs ot(}mrwise stated, statistics through 1952 ,, e L 1953 .
952 and descriptive notes are shown in the . COve. . _
1953 Statistical Supplement to the Survey | August Se%te(;m October A\(;)‘e(;m D %(;Orm January Fg?;“ March April May June July August
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average weekly earnings, ete.—Continued
All manufacturing industries—Continued
Noundurable-goods industries_._________ dollars_. 61.45 62. 06 62,06 62.56 63. 59 62. 88 62.88 63. 60 62. 81 63. 20 63.36 " 63.76 » 63.92
Food and kindred produets_.___.______ do_.._ 62. 51 63.03 63, 54 64. 64 65. 68 65.35 64,71 65. 28 64. 64 T 66.17 T 66.82 r 66. 56 » 66. 56
Meat products_ ___________.__.___. _.do_._. 69. 26 70. 55 71.65 ¢ 75.08 ! 77.26 74.23 70. 00 71.33 70.62 r71.86 r73.75
Dairy produets_ .. ... ... _.do__.. 63.80 65. 71 64,23 65.25 | 65. 84 7. 45 67. 61 65.97 66. 10 r67.32 r 68.39
Canning and preserving..______ _do.__. 52.80 | 54, 40 54,13 ¢ 48,51 ° 51,65 52.72 53. 20 53.02 51.61 r 52. 26 7 51.41
Bakery produets___.......__._. _do.._. 62.01 1 62701 62401 6267, 62.78 62,58 63.04 63. 65 63.45 r64.02 ) r65.05
Beverages......_. _.do.... 72.31 71.62 | 70.18 72.51 ¢ 71.98 70.93 71. 51 71. 96 73.49 r76. 54 r79.00
Tobaceo manufactures _do_... 45,47 45, 54 46. 06 45.05 ! 46. 26 46. 59 45.39 47.63 7.62 r 46. 99 r47.36
Textile-mill products. .. do._.. 53. 60 54.67 55. 08 55.35 | 55.90 54,94 54.94 54. 80 53.84 53.98 53.86
Broad-woven fabric mills. do.... 52. 66 54. 14 54.81 54.68 ! 55.35 54. 54 54. 27 53. 60 53. 20 53.73 53. 60
Kuittingmills___.________________._. do. 49. 53 50.30 51.07 50.94 50. 05 49.02 50.05 50.31 48. 49 7 48.36 48,12
Apparel and other finished textile products !
dollars.. 48. 60 49.10 48.73 48.36 48.86 48.81 49,08 49,76 47.73 r47.09 r 48.41
Men’s and boys’ suits and coats._____ do__.. 54.30 55. 42 54, 51 53.70 54.83 54. 96 57.30 59.13 56.78 56. 93 59. 52
Men’s and boys’ furnishings and work
clothing... ... __._._....... dollars. . 41.04 41.64 12,51 42.29 41.47 40. 66 41,31 41.86 41.58 r41.03 r41.89
Women'’s outerwear ~.do.._. 54.72 ¢ 54.32 5L.70 ;  BLT 54,30 54,93 55,69 54,45 51.84 50. 34 50.86
Paper and allied products, ____________ do___. 69.82 70. 91 71.83 ! 72.27 72.60 71. 55 71.81 72.31 71.81 r72.24 72.24
Pulp, paper, and paperboard mills_._do_._. 74.12 75.68 76.47 - 77.26 77.43 77.00 77.26 77. 44 77.62 r77.44 78. 50
Printing, publishing, and allied industries
dollars.__ 82,08 83,71 83.07 83.07 84.93 83.21 83.76 85. 24 85.19 r85.80 r 85.36
Newspapers. . ... ..o do_... 87.00 89,06 88.82 88,57 91,64 86.38 87.82 89.28 91.36 7 92.85 92. 60
Commercial printing ___________. _do.___ 80.20 | 81.41 81,61 81.20 83. 64 82.42 82.19 83.84 84.02 r83.81 84. 00

Chemicals and allied products_ . _

~dol.l|  70.35 0 TLO4 71.38 72,56 7298 79, 51 73.10 73.87 74.20 | 7512 75.17
Industrial organic chemieals. ... 7

Products of petroleum and coal___ oo 87.53 | 88.99 87.94 87.94 88. 10 88.10 87.45 87.89 88.29 r 89. 60 789,16
Petroleum refining_ ... .. __ do.._. 90. 45 91.94 90. 85 91.98 92.34 91. 94 91.03 91.71 91.88 T 92. K7 r91.94
Rubber produets._____.__ do___.|  73.49 75.21 75. 53 76. 86 79.19 78.00 79.30 80. 20 79.32 | r78.18 | r76.99
Tires and inner tubes.____.__ do.._. 85. 46 86.28 85. 88 87.23 90. 42 89,24 91, 80 93, 83 91. 58 *91.30 r 88,13
Leather and leather products. do..__ 51.88 51,21 51.19 50.76 53. 46 53. 06 53.19 53. 84 51.79 A1.61 52.47
Footwear (except rabber)__._..._.._. do.._. 50. 42 48.77 47.99 47.19 51.09 51,48 51,61 52.00 49. 10 48.81 50.03

Nonmanufacturing industries:
Mining;
Metal. . 81,22 85.76 84,61 85,26 84.83 84.71 84.08 84,48 84. 67 r 86.29 r87.16
Anthracite___ 7
Bituminous coa
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production

80.73 I 87.91 75.58 $6.27 91.73 87.79 8142 81.76 79.61 | 8407 | ropse

dollars__ 85. 86 89.21 86.48 90. 47 87.72 89,40 88.29 88.73 88.13 7 88.99 r 86.83
Nonmetallic mining and quarrying.____ do.__. 73.28 75.17 75.63 73.14 71.28 70.19 70.85 72.77 74.37 r75.94 T 77.06
Contract construction.__.._____._._ do..__ 89, 21 91.94 92. 66 88.13 90. 86 88.16 89,01 88.67 89.15 *90. 58 r 91.63

Nonbuilding construction..
Building construetion.. ...
Transportation and public utilities:

do___. 90.31 94.18 94.39 85.02 87.02 83,93 85.19 84.26 85.02 87.20 r90.27
-.do.... 88.94 91.18 92,11 88.67 91. 68 88.93 89.78 89.79 90. 04 r01.01 r92.23

Local railways and bus lines__ . _do.... 78.49 77.74 77.57 77.81 78. 66 76.01 76. 61 76.78 77.92 79. 06 r 79.69
Telephone ... _._ .. ... _...... ~do.... 62.01 62.79 63. 80 64. 57 63.63 63.69 63. 58 63.03 63.20 64. 63 64. 96
Telegraph________.________. _do..__ 72.09 74.55 74.87 73.74 74.10 73.63 73.46 73.63 73.63 75.90 75. 60
QGas and electric utilities. . ._......._._. do.... 74,52 76.13 76. 96 78.77 78.21 78.40 77.46 77.87 78. 50 r79.52 80, 70
Wholesale and retail trade:

Wholesale trade._ ... __.___.____..__.__._ do.... 68. 21 68. 38 69.19 69.19 69. 53 69. 08 69. 66 69. 89 70.12 70.93 r71.33
Retail trade (except eating and drinking B

places).. .. dollars. . 53.87 53.20 53.19 52.65 52.54 53.45 53.70 53.70 53.96 r 54,21 55.16

QGeneral-merchandise stor
Food and liquor stores___.___
Automotive and accessories de:
Finance, insurance, and real estate:

57. 53 56. 52 56. 50 56,99 57.13 57.62 57.48 57. 57 57.81 | r57.66 | r58.80
69, 61 70. 51 71.73 mee| 7Les| 712|785 72.90 7409 | r74.70 | 74 08

Banks and trust companies____..__..._ 52.48 52.41 53.07 53,42 53. 56 54. 29 54. 61 54. 40 54. 47 r 54.65 r 54. 16
Service and miscellaneous:
Hotels, year-round._._.__._._._._._..._ 37.06 36. 89 37.31 37.22 37.75 37.31 37.65 37.47 37.83 r37.89 r 38.22
Laundries...._....._.._.._. 38. 16 38,95 38.86 38.88 39. 55 39.36 38.88 39.38 39.58 r 40. 67 r 40. 28
Cleaning and dyeing plants ............ do. 44,33 46.07 46. 51 44.96 45.92 45.02 43.73 45.02 45.36 * 48,19 46.85
Aveiagge hourly earnings (U. S. Department of
abor):
All maanacturing industries.._...__..... dollars. . 1.66 1.69 1.70 1,71 1.73 1.74 1.74 1.75 1.75 1.76 1.76 1.77 »1.77
Durable-goods industries. ... _..do_.._ 1.76 1.80 1.81 1.82 1.83 1.84 1.85 1.85 1.86 1.86 1.87 1.88 »1.88
Ordnance and accessories.___.____._._... do 1.81 1.87 1.85 1.83 1.84 1.85 1.86 1.88 1.88 1.89 £1.91 r1.91 »1.93
Lumber and wood products (except furni-
are) o ollars. _ 1.60 1,62 L.57 1.60 1.57 1.55 1.56 1.57 1.59 r1.62 1.64 r1.64 »1.65
Sawmills and planing mills ..do____ 1.60 1.62 1.60 1.60 1.57 1.55 1.56 1.57 1.59 r1.¢2 1.64 1.64 oo ...
Furniture and fixtures____.__ ---do____ 1.45 1.44 1.49 1. 50 1.51 1.51 1.51 1.53 1.53 1. 53 r1.53 1.52 »1.54
Stone, clay, and glass products.__.._.... do..._ 1. 60 1.63 1.65 1.67 1.67 1.68 1.69 1.70 1.71 1.72 1.72 r1.73 ?21.75
Glass and glassware pressed or blown
dollars.__ 1.55 1.59 1.59 1.62 1.61 1.62 1.66 1.67 1.71 1.72 1.72 ) St U
Primary metal industries._.__._.__ ! i_._d s 1.93 1.99 1.98 2.00 2.01 2.03 2.01 2.02 2.02 2.03 2.05 2,09 »2 07
rolling mills”
Blast furnaces, stecl works, and o % ars._. 2.04 2.13 2.08 2.10 211 2.15 2.10 2.10 2.10 r2.11 r2.15 2,20t
ri melting and refining of nonferrous
Pmne}glg.s__i__.g.__,c.l__e._____g_(_’.._, dollars._ 1.84 1.86 1,86 1.87 1.88 1.90 1.91 1.91 191 1.91 r1.93 193 jo .
Fabricatﬁ’d metz:l prod‘t (texcept ordnange,
iner ion equipmen
machinery, transportation equ pdouarg._ 1.73 1.77 1.78 1.79 1.81 1.81 1.82 1.83 1.83 r1.83 1.84
Heating apparatus (except electrical) and
plumbers’ supplies_________._..._ dollars. _ 1.74 1.76 178 1.78 1.80 1.80 1.81 1.81 1.83 r1.81 1.82
Machinery (except electrical) O..-. 1.85 1.87 1.89 1. 90 1.92 1.93 1.94 1.95 1.95 1.95 1.95
Electrical machinery._______ . _ ... .. do___. 1.67 1.68 1.70 1.70 1.70 1.72 173 1.74 1.74 1.74 1.75
Transportation equipment___.____.._.. do.... 1.94 2.01 2.03 2.04 2.04 2.03 2.05 2.05 2.06 2.05 2.07
Automobiles.______ _.do.___ 2.03 2.11 2,14 2.13 2.13 2.10 2.11 2.11 2.12 2.10 r2.15
Ajreraft and parts. _ 1.89 1.93 1.94 1.96 1.96 1.98 1.98 1.99 1.98 1.98 1,98
Ship and boat building and repairs.._do____ 1.87 1.91 1.92 1.93 1.94 1.92 2.00 2.01 2,02 2.02 2.01
Railroad equipment_________.___.___ do.__. 1.91 1.91 1.92 1.92 1.95 1.95 1.97 2.01 2.03 r2.02 r2.03
Instruments and related products______ do___. 1.72 1,74 1.75 1.75 1.77 1.76 1.76 1.76 1.75 1.76 1.77
Miscellaneous mfg. industries....__.._.. do_.__ 1.49 1.51 1.52 1.53 1.55 1.55 1. 56 1.56 1.56 1.57 1.57
Nondurable-goods industries_......_..__. do.._. 1.54 1,54 1.54 1.56 1.57 1.58 1.58 1.59 1.59 1.60 1.60
Food and kindred products__.._.___.__ do___. 1.51 1.49 1.52 1.55 1. 56 1.59 1.59 1.60 1.60 r1.61 1.61
Meat proAuets. - .o ooococaaooo 1.71 1.70 1.7 1.73 1.74 1.78 1.75 1.77 1.77 r1.77 r1.79
Dairy products_._. 1.45 1.48 1.48 1.50 1.51 1. 54 1.54 1. 52 1.53 1.53 1.53
Canning and preserving._..______.__ do.__. 1.32 1.28 1.33 1.34 1.37 1.38 1.40 1.41 1.41 1.39 r1.36
Bakery products. ... do._.. 1.48 | 1. 50 1.50 1.51 1.52 1.53 1.53 1,53 1. 54 1.55 r1.56
Beverages do_.__ 1.73 1 1.73 1.7 1.76 1.76 1.76 1.77 1.79 1.81 r1.84 r1.85

* Revised. » Preliminary.
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Unless otherwise stated, statistli::s thl‘ouih 1952 1953
1952 and descriptive notes are shown in the . ~ R .
1953 Statistical Supplement to the Survey | August Ser;)tém October N%‘;?m D%ceel,rm January Fglr);u Mareh | April May June July | August
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly earnings, ete.—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobacco manufactures 1.16 1.13 1.14 1.17 1.18 1.21 1.23 1.26 1.28 r1.27 r1.28 r1.28 »1.23
Textile-mill products. ... __ 1.35 1.36 1.36 1.37 1.37 1.37 1.37 1.37 1.37 1.37 1.36 r1.36 »1.36
Broad-woven fabric mills_ 1.34 1.35 1.35 1.35 1.35 1.35 1.35 1.34 1.34 1.34 1.34 1.34 | ...
Knittingmills.______.____.__ 1.27 1.28 1.28 1.28 1.28 1.29 1.30 1.30 1.30 *1.30 1.29 1.28 V..
Apparel and other finished textile products
dollars... 1.31 1.32 1.31 1.30 1.31 33 1.34 1.32 1.29 1.29 r1.33 1.34 »1.36
\Ien’s and boys’ suits and coats._._do__.. 1.50 1.51 1.51 1.50 1.49 1.51 1.52 1.52 1.51 1.51 1. 60 1.58 (oo ...
Men’s and boys’ furnishings and work
clothing.___.__ _dolars__ 1.08 1.09 1.09 1.09 1.08 1.09 1.09 1.09 1.10 1.10 1.12 111
Women’s outerw 1. 52 1.53 1. 49 1.47 1. 50 1.53 1.53 1. 50 1.44 1.43 1.47 1.52
Paper and allied produets. ... R 1. 62 1. 63 1. 64 1.65 1.65 1. 66 1.67 1.67 1.67 1.68 1.68 r1.70
Pulp, paper, and paperbmrd mills__do..__ 1.70 1.72 1.73 1.74 1.74 1.75 1.76 1.76 1.76 r1.76 1.78 1.80
Printing, publishing, and allied industries
dollars__ 2.1 2,13 2.13 2.13 2.15 2.15 2.17 2.18 2.19 2.20 r2.20 2.19
NewSDaADOrS. - e d 2.41 2.44 2.44 2.44 2.47 2.44 2.46 2.48 2.51 r2.53 2.53 2.50
Commercial printing_.___.__._ 1.99 2.01 2.02 2.02 2.05 2.04 2.06 2.07 2.09 2.09 2.10 2.08
Chemicals and allied produets. .72 1.72 1.72 1.74 1.75 1.76 1.77 1.78 1.79 1.81 1.82 r1.84
Industrial organic chemicals 1.86 1.89 1.88 1.89 1.90 1.90 1.92 1.94 1.95 r1.94 1.96 1.98
Products of petroleum and coal________do.___ 2.14 2.16 2.15 2.15 2.17 2.17 2.17 2.17 2.18 2.18 2.18 2.22
Petroleum refining . - 2.25 2.27 2.26 2.26 2.28 227 2.27 2.27 2.28 2.28 r2.27 2.32 | ...
Rubber produets.._._ 1.81 1.83 1.82 1.87 1.89 1.90 1.92 1.93 1.93 1.94 r1.92 r1.94 71.94
Tires and inner tubes.__ . 2.11 2.12 2.11 2.17 2.20 2.22 2.25 2.25 2.25 r2.26 r2.22 2.24 | _____ ...
Leather and leather products. 1.31 1.33 1.34 1.35 1.35 1.35 1.35 1.37 1.37 1.38 1.37 r1.37 71,38
Footwear (except rabber)_ .. 1.27 1.28 1.29 1.30 1.30 1.31 1.31 1.33 1.32 1.33 1.32 1.32 ...
Nonmanufacturing industries:
Mining:
1.85 1.91 1.61 1.96 1.95 1.97 1.96 1.96 1.96 r1.97 r1,99
Anthracite 2.25 2.25 2.23 2.26 2.48 2.50 2. 50 2.47 2.45 2.49 r2.49
Bituminous coal____ 2.23 2.26 2.34 2.43 2.52 2.48 2.49 . 47 2.48 2.47 2.55
Crude-petroleum and natural-gas production:
Petroleum and npatural-gas production
dollars. _ 2.12 2.16 2,13 2.18 2.15 2.17 2.18 2.18 2.16 2.16 2.16 2.24
Nonmetallic mining and quarrying____do.___ 1. 60 1. 62 1.63 1. 64 1. 62 1. 64 1. 64 1.65 1. 66 1.68 r1.69 1.7
Contract construetion._______..____ 2.27 2.31 2.34 2.35 2.36 2.37 2.38 2.39 2,39 2.39 7238 2,40
Nonbuilding construction 2.13 2.16 2.19 2.18 2.17 2.18 2.19 2.20 2.18 2.18 r2.17 2.20
Building construction 2.31 2.35 2,38 2.39 2,40 2.41 2,42 2.44 2.44 2.44 2.44 2.46
Transportation and publie utilities:
Tocal railways and bus lines. __ _.do.... 1.67 1.69 1. 69 1.71 1.71 1.71 1.71 1.71 1.72 1.73 r1.74 1.75
Telephone 1.59 1.61 1.64 1.66 1.64 1.65 1.66 1.65 1.65 1.67 1.67 1.65
Telegraph__..__.__ I 1. 62 1.75 1.77 1.76 1.76 1.77 1.77 177 1.77 179 1.80 1.78
Gas and electric utilities. ___.____.____ do__.. 1.80 1.83 1.85 1.88 1.88 1.88 1.88 1.89 1.9 r1.93 r1.94 1.94
Wholesale and retail trade:
Wholesale trade. .- ______________ ~do_... 1.68 1.68 1.70 1.70 1.70 1.71 1.72 1.73 1.74 1.76 1.77 1.77
Retail trade (except eating and drinking
PlACeS) oo e dollars__ 1.33 1.34 1.35 1.35 1.32 1.36 1.37 1.37 1.38 1.39 1.40 1.41
General-merchandise stores 1.08 1.08 1.09 1.08 1.04 111 1.10 1.09 1.09 .11 1.12 1.12
Food and liquor stores.__________.___ do_... 1. 41 1.42 1.44 1.456 1.45 1.47 1.47 1.48 1.49 1.49 7 1.50 1.51
‘Automotive and accessories dealers. .do.._. 1.54 1.56 1.58 1.58 1.57 1.57 1.59 1.62 1.65 r1.66 r1.67 1.67
Service and miscellaneous:
Hotels, year-round.. .87 .87 .88 .88 .88 .88 89 .89 .89 .90 .91
Laundries . .94 .95 .95 .96 .96 .96 .96 .97 .97 .98 r. 98
Cleaning and dyeing plants__.________. do__._. 1.10 1.11 111 1.11 1.12 1.12 111 1.12 112 1.15 1.14
Miscellancous wage data:
Construction wage rates (ENR):§
Common labor. 1.793 1. 803 1.817 1. 817 1.817 1.817 1.817 1.821 1.824 1.824 1. 852 1.877 1.921
Skilled labor : 2. 885 2. 909 2.921 2.937 2. 937 2. 942 2. 946 2.949 2. 950 2. 955 2.979 3.021 3.062
Tarm wage rates, without board or room (quar- :
terly) e dol.perhr. *_ . . _____|o.....___. B L T P P, 89 | L85 e .89 s, 77
Railway wages (average, class I)___ 1.853 1. 906 1.873 1.873 1. 902 1. 857 1. 862 1. 877 1.867 1.857 | ...
Road-building wages, common labor 48 || 130 |l 1.40 oo 1.52 | ..
I
FINANCE
BANKING
Acceptances and commercial paper outst.andmg
Bankers’ acceptances. L of dol.. 154 454 449 478 492 487 490 468 455 417 428 435 478
Comumercial paper._____ _--do_._. 350 565 591 575 539 504 511 507 464 441 408 429 451
Agricultural loans outstanding of ag s super-
vised by the Farm Credit Administration:
Total . mil. of dol. _{____...___ 2,260 [«ceoeooo (ool
Farm mortgage loans, total.
Federal land banks.____._._
Land Bank Commissioner. .
Loans to cooperatives...._ 320 319 312
Short-term eredit- .- ... . .. ___ 855 866 854
Bank debits, total (345 centers)t 122, 200 136, 067 150, 486 127, 665 165, 140 145, 988 129, 319 153, 511 145,740 | 7 142,167 | * 154,098 | 148, 128 134, 589
New York City..__..._. 42,778 49,131 54, 893 44, 209 03, 091 52,048 45,749 53, 808 52, 038 50, 255 56, 623 51,799 45,516
6 other centers @ 25, 550 28, 611 32,322 27,064 35,179 31, 660 28,126 35,339 32,742 32,283 33,807 32,683 29,958
Federal Reserve banks, condition, end of month:
Assets, total ... _______._.____ mil. of dol. 50, 496 50,479 51,341 52,492 51, 852 51,948 51,493 50, 202 50, 558 50, 389 50, 243 50, 466 49, 994
Reserve bank credit outstanding, total__do.._.| 25,216 24,747 25,855 26, 740 25,825 26,478 26,194 24,927 25, 546 25, 589 25, 414 26,176 25,958
Discounts and advances. .. .. .._____ 1,318 47 1,591 1, 895 156 1,735 1,309 485 1,014 732 64 644 3438
United States Government securities 23, 146 23, 694 23,575 23, 821 24, 697 23,944 23,875 23, 806 23, 880 24, 246 24,746 24 964 25, 063
QGold certificate reserves 22,147 22,147 22,140 22,145 21, 986 21, 790 21, 480 21, 367 21,383 21, 356 21,286 21,085 20, 993
Liabilities, total.________ 50, 496 50, 479 51,341 52,492 51, 852 51,948 51,493 50, 202 50, 558 50, 389 50, 243 50, 466 49, 994
Deposits, total 22,056 21, 455 22,273 22, 583 21, 344 22 515 21,770 20, 421 21, 055 20,976 20, 396 21,068 20, 623
Member-bank reserve balances. 20,411 20, 066 20, 616 21,149 19, 950 20, 611 20, 511 19,322 19, 740 20, 069 19, 561 19, 607 19,278
Excess reserves (estimated). . __ 835 319 620 79, —570 614 715 —285 351 806 102 590 ? 463
Federal Reserve notes in circulation. . R 25,119 25,215 25, 426 25, 949 26, 250 25, 638 25, 681 25, 560 25, 598 25,671 25, 831 25,872 25, 983
Reserve ratio a o ocoooeooao ool percent.__ 46.9 47.5 46. 4 45.6 46.2 45.3 45. 46.5 45.8 45.8 46.0 44.9 45.0

r Revised. 2 Preliminary.

a Rate as of October 1, 1953.

§ Rates as of September 1, 1953: Common labor, $1.921; skilled labor, $3.075.

tRevised series.

¢ Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.

Bank debits have been revised to include additional centers and to represent debits to demand deposits.

Data prior to March 1952 will be shown later.
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Unl};;szs otfl(eirwise stated, statistics through 1952 1953
52 and descriptive notes ave shown in the Tov o D ‘~
1953 Statistical Supplement to the Survey | August Segf;m October N(i)‘e(;.m D(}ﬁérm January F ;?;u- March April May June July August
FINANCE—Continued
BANKING=Continued
Federal Reserve weekly reporting member banks,
condition, Wednesday nearest end of month:{
Deposits:
Demand, adjusted. .. ...______..__ mil. of dol..| 52,082 53, 024 54,314 55,125 55,373 55, 546 53,811 56, 802 54,176 53, 708 52,820 53,395 53,034
Demand, except interbank: ’
Individuals, partnerships, and _corpora-
tlons. ... ... ... mil. of dol_. 53, 941 54, 526 55, 508 56,171 58, 264 56,112 55, 342 52,785 54, 608 54,185 54,263 54, 082 53, 662
StuF(‘s and political subdivisions._ 3, 609 3, 568 3,614 3, 610 3,798 3,804 , 7! 3,828 4, 241 4,041 3,975 3, 736 3,829
United States Government.___ 3,186 3, 601 3,487 3, 836 3, 567 2,362 3,309 3,934 1,426 1, 356 2, 469 5, 292 4, 656
Time, except interbank, total 16, 972 17, 095 17,198 17,241 17, 533 17,499 17,622 17, 698 17,792 17,917 18, 068 18,085 18,091
Ind1v1duals, partnerships, and corpora- | '
tions. oo o .. .. ... mil. of dol..| 16,012 16, 144 16, 266 16, 289 16, 569 16, 528 16, 641 16, 726 16,799 16,901 17,052 | 17,074 17,081
States and political subdivisions. ... 770 761 743 756 763 770 783 777 803 829 826 | 822 823
Interbank (demand and time). .. 12,031 12,328 12,241 12, 564 13, 689 12, 051 11, 863 11,983 11,382 11,734 12,359 i 11,568 12,055
Investments, total. . ... ________ 40, 043 39, 642 40,315 40, 796 10, 382 39, 626 38, 936 37,180 36, 864 36, 542 36,896 | 40.225 39,318
8. Government obligations, dir cct and i
guaranteed, total. _.mil, of dol.. 32,368 32,018 32,819 33, 420 32,967 32,143 31,478 29, 547 29, 249 29, 144 29, 501 32,705 31,798
Bills_ __ 2,625 2, 568 3, 681 4, 545 4,163 3,710 3, 156 1,701 1,583 2,043 2,514 2, 855 )y
Certific 3, 268 2, 666 2, 482 2, 488 2,467 2, 458 2,271 2,115 2,038 1, 850 2, 090 4,985 4,705
Bonds and guaranteed obligations. 20, 435 20, 404 20, 343 20, 259 20, 293 20, 000 20,123 19, 881 19,857 19, 599 19, 356 19, 425 19, 436
Notes_ .. 6, 040 6, 380 6, 313 6,128 6, 044 5,975 5,928 5, 850 5,771 5, 652 , 541 5. 440 s
Other securities. 7,675 7,624 7,496 7,376 7,415 7,483 7,458 7,633 7,615 7,398 7.395 7,520 7, 520
Loans (net), total - 36, 087 37, 081 37, 639 38,452 39, 104 38, 687 38,775 39, 647 39, 437 39, 43! 39, 649 39, 381 40, 687
Commercial, industrial, and agricultural. do_ - 21, 200 21, 854 22, 457 23,130 23,390 23,011 22, 869 23, 269 23,133 22, 690 22, 585 22,643 22, 969
To brokers and dealers in securities. ... do__.. 1,471 1,422 1, 444 1,612 2,002 1, 543 1, 459 1, 561 1, 540 1, 547 1,719 1,830 1,849
Other loans for purchasing or carrying securi-
ties mil. of dol_. 801 778 751 734 807 799 795 808 789 779 755 763 732
Real-estate leans L.do._.. 5,911 5,977 6,032 6,081 6,095 6, 120 6, 147 6,176 6,214 6, 257 6,302 6, 326 6,364
Loans of banks__ 5 827 621 433 480 708 77 611 930 948 446 760
Other loans 6, 656 6,739 6, 904 7,039 7,253 7,335 7,405 7,665 7,760 7,847 7,960 7,992 8,013
Money and interest rates:
Bank rates on business loans:
In 19 cities X 3.51 3.73
New York City 3. 3.33 3.52
7 other northern and eastern cities. 3. 3.49 3.71 L
11 southern and western cities__. . 3.8 3.84 - 3 - 4.05 | -
Discount rate (N. Y. F. R. Bank)._. . 1.75 1.75 . 1.75 2. 3 . 00 . 2.00 | 2.00 2.00
Federal intermediate credit bank loans 2.71 2.71 2.71 2.71 2.71 2.7 2,71 .72 2.72 2.74 2.79 2.86
Federal land bank loans___..____ 4.17 1.17 4.17 4.17 4.17 4.17 4.17 .17 4.17 4,17 4.17 4.17
Open market rates, New York C
Acceptances, prime, bankers’, 90 days _do__.. 175 1.75 1.75 1.7 1.75 1.82 1.88 1.88 1.88 1.88 1.88 1.88
Commercial paper, prime, 4-§ months. ..do. ... 2.31 2,31 2.31 2.31 2.31 2.31 2.31 2.36 2.44 2.75 2,75 2.75
Call loans, renewal (N. Y. 8. E)_...____.do_._. 2.57 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.90 3.25 ¢ 3.25 3.25
Time loans 90 days (N. Y. 8. E. ) JUNUR. do_._. 2.61 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.80 3.13 § 3.13 3.13
Yield on U. 8. Govt. securities :
Smonth bills__..___________ 1.876 1.786 1.783 1. 862 2.126 2.042 2.018 2.082 2.177 2. 200 2.231 ; 2.101 2.088
3-5 year taxable issues. do. 2.29 2.28 2.26 2.25 2.30 12.39 2.42 2.46 2.61 2.86 2.92 .72 2.77
Savings deposits, balance to credit of deposm)rs
New York State savings banks_._____mil. of dol.. 12,786 12, 896 12,943 13, 046 13, 257 13,359 13,421 13, 550 13,626 13, 702 13, 841 13,8381 13,920
U.S.postal savings. .. .____________...____ do.... 2, 586 2,572 2, 562 2, 555 2, 548 2, 537 2, 524 2, 510 2,496 r 2,477 »2, 459 22,438 » 2,419
CONSUMER CREDIT
Total short- and intermediate-term consumer credit,
endofmonth . . oo ... mil, of dol._} 23,030 23, 414 24, 050 24, 525 25, 705 25, 508 25, 262 25, 676 26,172 26, 715 27,051
Instalment credit, total. do.__. 10, 728 17,047 17, 572 17,927 18, 639 18, 785 18, 860 19, 267 19, 656 20,078 20, 489
Automobile paper._____.____ 7,272 7,383 4 ud9 7,866 8,110 8,273 8, 470 8,778 9,074 9,379 9, 630
Other consumer-goods paper. 4, 539 4, 669 4,871 4,913 5, 301 5, 256 5,131 5,154 5,185 5, 231 5, 289
Repair and modernization loans. R 1, 258 1, 300 1,347 1.276 1,386 1,378 1,377 1,383 1,401 1,426 1,454
Personal 10a0S. .o do.... 3, 659 3,690 3,715 3,742 3, 842 3,878 3,882 3,952 3,996 4,042 4,116 |
By type of holder: :
TFinancial institutions, total .. _________ do_._. 13, 950 14, 203 14, 614 14, 955 15,423 15, 665 15, 876 16, 318 16, 714 17,111 17,496 ¢
Commercial banks__._. 6, 807 6, 967 7,189 7,352 7,576 7,696 7,808 8,047 8, 253 8,433 8, 604
Sales-finance companies._ 4,294 4,362 4, 523 4,670 4,833 4, 930 5,031 5,174 5,312 5, 480 5,633
Credit unions___.____ 759 773 798 815 818 828 K56 880 902 935
807 S, 2,080 2,101 2,113 2,135 2,199 2,221 2,209 2,241 2,269 2, 296 2,324
Retail outlets, total . ... ... ... 2,778 2,844 2,958 2,972 3,216 3,120 2,984 2, 949 2,942 2, 967 2,81
Department stores. R 951 990 | 1,042 1,019 1,101 1,068 960 931 916 923 928
Furniture stores. ... 782 796 | 821 830 900 865 855 844 839 842 &4
Automobile dealers - 205 301 | 313 324 336 343 352 364 376 390 401 |
0131 1 U 750 757 782 790 879 844 817 810 811 812 820 l
Noninstalment credit, total__________.__._. do-... 6,302 6, 367 6,478 6, 598 7,066 6,723 6, 402 6,409 6, 516 6, 637 6, 562 6, 363 6,376
Single-payment loans. . - 2,026 2,033 2,033 2,109 2, 108 2,129 2,079 2,142 2,147 2,162 2,047 1,938 1, 986
Charge accounts. - 2, 579 2,642 2,776 2,826 3,313 2, 956 2, 662 2,602 2,677 2, 760 2,784 2,705 2, 670
Service credit. - - 1,697 1,692 1, 669 1,663 1, 645 1,638 1, 661 1, 665 1,692 1,715 1,731 1,720 1,720
By type of holder: {
Financial institutions. ... ._____. do_.._ 2,026 2,033 2,033 2, 109 2, 108 2,129 | 2,079 2,142 2,147 2,162 2,047 1,938 1, 986
Commercial banks. do____ 1,792 1,793 1,801 1,821 1,852 1,858 | 1,839 1,882 1,878 1,851 1,768 1,683 1,720
Retail outlets. ... _ 2, 579 2, 642 2 776 2,826 3,313 2,05 | 2,662 2,602 2,677 2,760 2,784 2,705 2,670
Service credit _ 1,697 1,692 1, 669 1,663 1,645 1,638 1,661 1,665 1,602 1,715 1,731 1,720 1,720
FEDERAL GOVERNMENT FINANCE
Budget receipts and expendlturcs
mil. of dol. 4, 585 6,875 3,355 4,731 6, 350 5,232 6. 300 11, 870 4,044 5, 140 10,323 3,619 5,153
_.d 4,050 6, 585 3,099 4,151 6, 003 5,061 ; 5,479 10, 502 2, 849 4,380 9,744 3,308 4, 568
47 52 65 44 51 51 ; 43 56 54 51 51 52 47
Income and employment taxes._ 3, 546 5,834 2,227 3,624 5,024 4,130 5, 294 10,719 3,021 3,998 9,179 2,395 4,011
Miscellaneous internal revenue _ 862 877 923 888 939 842 856 2 830 922 939 937 955
All other receipts. . oo ocom oo 130 112 139 175 336 209 107 102 90 169 155 235 140
Expenditures, total . __.........._.._._.__. 5018 6, 070 6, 383 5,161 7,124 5,737 5, 595 6,187 6, 362 6,241 7,988 6,068 6,042
Interest on public debt._ R 183 5! 572 185 1,146 235 311 563 372 179 1,882 237 206
Veterans Administration.____. 362 353 363 354 386 354 349 364 351 350 349 369 351
National defense and related activities_ ... 2,971 4,008 3,723 3,302 4,081 3,632 3, 501 3,789 3,801 3,746 4,056 3,890 3,519
All other expenditures.................... 1, 502 1,150 1,725 1,319 1,511 1, 516 1,434 1,471 1,749 1,966 1,701 1,572 1, 966

r Revised. » Preliminary.

1 Beginning January 1, 1953, includes 212 percent bond of March 15, 1956-58, and 23§ percent hbond of June 15, 1958.
1Revised beginning 1952 to expand the coverage of the series by makulg a net addition of 8 banks.

&For bond yields see p. S-19.

Revisions for January-May 1952 will be shown later.
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Unlee‘x’s oth;rwise stated, statistics throulg‘h 1952 1953
1952 and deseriptive notes are shown in the . o
1953 Statistical Supplement to the Survey | August | SCPLOD- | oogoper | NOvem- | Decem- | o,y F;?§“' March | Aprit | May | June | July | August
FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Public debt and guaranteed oblizations:
Gross debt (direct), end of month, total
mil. of dol_.| 263,186 | 262,682 | 264,919 . 267,432 | 267,391 | 267,402 | 267,584 | 264,485 i 264,590 | 266,520 | 266,071 | 272,660 ; 273,206

Interest bearing, total ... ... . do__..| 261,060 | 260,577 | 262,820 | 265,345 | 265,293 1 265.323 | 265489 i 262,380 {262,550 264,445 | 263,946 | 270,603 | 271,145
Public issues. .. .do__._ 222, 753 | 222,216 | 224,430 | 226,557 | 226,143 | 226,226 | 226,187 | 223,025 ; 223,077 | 224,735 | 223,408 | 230,009 { 230,157

Special issues _.do____ 38, 307 38, 360 38, 390 38,788 39, 150 39, 097 39, 302 39, 354 39, 474 39,710 40, 538 40, 594 40, 988
Noninterest bearing. .. _.do__.. 2, 125 2,105 2, 099 2, 087 2,098 2,079 2,094 2,105 2,040 2,075 2,125 2, 066 2,061
Obligations guaranteed by U Govi ernment

endofmonth_ ... .. . ... ___.___ mil, of dol__ 29 40 45 51 54 48 30 51 52 52 52 63 63
U. 8. Savings bonds: |

Amount outstanding, end of month..____do....} 57,868 57,871 57,903 57,058 58, 046 58,237 58,368 | 58,468 38, 509 58,014 87,977 57,962 57,940
356 330 :

SBales, series E through Koo 347 303 375 504 414 440 382 371 370 402 371
Redemptions.. ___.___.._ . ____. 399 416 398 346 422 435 368 430 426 570 523 541 480
Government corporations and eredit agencies:
Assets, except Interagency, total .__. mil. of dol__ . 28,022 | .. ... 29,945 .- 30, 564
Loans receivable, total (less reserves) .. __do.__. . 16,800 |_.. 17,826 |- .. 18, 039
To aid agriculture_ . .___ R . 4,563 | .. 070 1. . 5,671
T'o aid home owners. . 2,437 |_.. 2,603 §. - 2,777
T'o aid railroads .. __ . 844 .. 82 1. 79
To aid other industries . 480 ... 516 |- 526
To aid banks. .. N O] e Q! - O]
T'o aid other fin - 716 | .. 864 {. 511
Foreign loans. . __ . 7.826 [.__ 7,736 L. 7.713
All otht'r . 933 [--- 1,006 L. 872
. 1,377 |.._ 1, 280 1,259
U. 8. Government s\curmv\ e odoo N 2,371 . 2,421 2, 645
Other securities. . .. ... __..___. do... . 3,436 |___ 3, 429 3,427
Land, structures, and equipment. . . ____do. . . 3,212 |_.. 3,213 3.240
Allotherassets. ... .. ... do. .. . 1,636 | 1,775y . 1,904
Liabilities, except interagency, total . . do.. .. 2,774 | aea 3,111 3,224
Bonds, notes‘ and debentures: i
i 39 53 43
1,301 1,330 1,107
1, 431 1,728 2,069
367 378 e eiiiiaaeen 401 | .. PR PO P
25, 780 23, 456 P 26, 038 |l e e

LIFF, INSURANCE

Assets, admitted:
All companies (Institute of Life Imurance), esti-
m‘\ted tota mil. of dol..; 71,123 71,578 72,034 72,415 73,034 73,621 73,943 74, 295 74, 686 75,063 75,403 75,855 76, 244
63, 855 64, 205 64, 665 65,010 65, 345 65, 948 66, 269 66, 598 67,035 67,330 67, 698 68,105 68,337

r 62, 827 62, 808 63, 159 63,479 64, 092 64,797 65,084 65, 362 65, 686 65,997 66, 262 66, 621 66, 944
Bonds and stoc r 39,425 39,310 39, 565 39,757 39,915 40, 473 40, 630 40, 778 41,011 41,123 41,277 41, 451 41, 531
Govt, (domestic and foreign), total ... 11,174 11,127 10, 924 10, 967 10, 867 10, 984 10, 983 10, 791 10, 816 10, 692 10,602 10, 564 10, 565
U. 8. Government......_....._...._ do___.| 9,059 9,044 8, 887 8,935 8,837 8,026 8,908 8,711 8,734 8, 726 8,676 8, 634 8, 634
Public utility. . 0 11,292 11,212 11, 346 11, 362 11, 409 11, 552 11, 610 11,659 11,708 11, 760 11,827 11,897 11, 952

ages
49 compamos (Life Insurance Ass

0 ation of Amer-
ica), total.__ i

Railroad.___. . r 3,289 3,281 3,301 3,314 3,336 3,397 3,402 3, 403 3,412 3,412 3,412 3,418 3,423
Other ... .1 713,670 13, 690 13,994 14,115 14, 304 14, 541 14,634 14,925 15,075 15, 259 15, 436 15,572 15, 591
Cash . .. r 763 820 803 767 872 827 775 750 711 759 | - 707 726 789
Mortgage 10£ms, tot _doooo} 717,142 17,188 17,311 17,411 17,583 17,774 17,894 18,038 18,182 18, 306 18, 444 18,619 18,716
Farm. I _.do_.__ 1,463 1,471 1,481 1,490 1,503 1,512 1,524 1, 541 1, 564 1,584 1, 598 1,615 1,628
Other. . - .- _do.__1 715679 15,717 15, 830 15,921 16, 080 16, 262 16, 370 16,496 . 16,618 16,722 16, 845 17,004 17,087
Policy loans and premium notes. . R i 2,270 2,276 2, 280 2, 284 2,310 2,318 2,329 : 2,341 2,351 2,365 2,374 2,387
RMI-L‘%LMO holdings__.._.___ - _ r1,522 1,526 1, 540 1, 550 1,655 1,658 1,663 1,669 . 1,687 1,694 1,702 1,707 1,726
Other admitted assets..__.__.__.________ do_ .| 1,693 1,694 1,664 1,714 1,784 1,756 1,804 1,797 1,755 1,763 1,767 1,748 1,795

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated totalt. . 2,387 2, 589 2,738 2, 594 3, 460 2,383 2, 663 3,398 | 3,205 3,126 3,227 2,962 2,853
Group and wholesale} 349 492 387 417 1,061 267 427 657 677 518 600 477 504
Industriall 473 503 535 508 451 450 534 583 543 608 543 4499 526
Ordinary, total._______._______________. e 1, 565 1, 594 1,816 1, 669 1,948 1, 666 1,702 2,138 2,075 2,000 2,084 1,986 1,823

New England. ___ 99 104 2 3 4 117 141 137 131 138 126 116
Middle Atlantie .___ 334 347 411 308 426 424 412 519 187 483 484 460 395
East North Central- 336 340 384 35 429 358 371 460 444 427 449 436 398
West North Central. 141 140 160 136 172 137 140° 174 171 165 172 172 155
South Atlantie.._.__ 190 199 219 199 230 177 103 245 241 237 247 233 222
Bast South Central. 64 67 77 7 84 63 67 91 91 82 85 83 78
West South Central. 154 156 162 150 174 151 156 200 191 7 195 176 170
Mountain. _...._.. 61 59 68 61 78 50 56 78 75 73 72 63 68
Pacific. o ocaeeee oo _doo.._ 187 182 212 184 230 182 191 250 237 226 242 232 221

Institute of Lile Insurance:

Payments (o policyholders and beneficiaries, esti-
mated total..______ __thous. of dol__| 318,461 322, 636 339, 557 304, 060 417,402 § 399, 041 343,743 410, 421 363, 145 355,232 | 383,861 361,977 345, 385
Death benefits. . . ... d 145,944 146, 410 154, 860 141, 626 168, 314 169, 068 158, 593 182, 781 164,114 158, 288 169, 925 162 438 157, 326
Matured endowments. 31, 584 34, 400 39,111 22,337 40, 498 42, 909 37,059 40, 384 36, 314 37,168 39, 094 36, 873 35,611
Disability payments. _ 8,229 8, 253 9, 220 7,874 9, 244 9, 851 8,362 9,479 8, 867 8,834 8,733 9, 265 7,982
Annuity payments.. . 29, 886 28, 532 31, 605 28, 595 28, 870 42,973 32,946 35,193 35,049 35,339 34,018 33, 908 33, 904
Surrender values. ... 47,978 48, 768 52,916 45,127 53,198 53,217 49,000 63, 630 58, 826 57, 485 60, 133 57,780 55,733
Policy dividends.___.___.. 54, 840 56,273 51,845 48, 501 117 278 81,023 57,783 78,954 61,975 58,118 71,958 61,713 54,829

Life Insurance Association of America:
Premium income (39 cos. ), total

551,521 | 504,231 | 555, 400 54,748 | 847,255 | 606,446 | 615,102 | 682,325 1 637,446 | 574,765 | 633,800 | 619,800 | 581,965
Accident and health_ _

65,472 66, 402 67,052 70, 958 89, 441 79, 568 66, 738 77, 514 91, 221 77,946 75, 985 81, 494 73,336

Annuities. . 66, 852 69, 008 76, 979 67, 806 178, 680 100, 351 94, 784 87,337 | 85,634 61, 039 91, 674 70, 363
Group_..._ 43, 687 47, 401 47, 442 46, 061 66, 567 70, 794 58, 168 60, 022 48, 224 E5, 380 60,744 |+ 53, 064
Industrial . - R 79, 894 85,313 71, 553 68,809 | 107,251 71, 220 84, 593 68, 094 68, 740 $3, 828 69, 030 69, 463
Ordinary. . . "‘15 616 326,017 202,374 301, 114 410, 316 284, 513 342,830 367, 266 330,772 | 314,221 356,562 | 316, 808 315,739
r Revised. 1 Less than $300,000.

1 Revisions {or January-July 1952, rwptcmely for insurance written are as follows (inil. dol.): Total—2,080; 2,240; 2,562: 2,646; 2,909 2,674; 2,513; group and wholesale—213; 273; 275; 379; 630;

494; 392; industrial—409; 486; 368; 332; 575; 497;
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=
Ulll‘l;;szs ozlh:;rwise stated, statistics through 1952 SR s 1953 [
52 and descriptive notes are shown in the T AT . . I -
1953 Statistical Supplement to the Survey | August Se%tgm- October ‘\Cgeim D‘;)Cgfl January F‘a?;“' March April May June July August
FINANCE—Continued
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U. 8.._.._..____.___ mil. of dol._: 23,344 23,342 23.339 23,337 23,186 22,086 ; 22,662 22, 563 22,562 | 22,537
Net release from earmark§ thous. of dol. .. 7 |—324,127 | —106,511 | —16,814 | —48 857 | —68§, 516
ExportS ocucmoeo .. _..do : 3,813 4, 262 2,704 ; 1, 835
ImipOTtS. «ocm o do 1.827 7,746 9, 685 1, 963
Production, reported monthly total.__.__do._..: 65,800 | 66,400 | 70,600 | 64,900 | 66,700 L. _ | . | oot
Africa 37,000 39, 300 38,900 39, 400
Canada.__ R R 12, 400 13, 300 12, 900 12, 900
ait United States_ ... ... .. ... ... do__._ 4.300 5,200 8,200 6, 100 6, 000
Silver:
506 144 883 230 3,578 307 324
7.272 11,987 8,285 5, 364 9, 502 6, 548 6, 243
: . 853 . 853 . 853 .853 . 853 . 853 .853
Production:
Canada.... 1,787 1,854 2,428 2, 521 2, 460 2, 255 2,443 | 3,066 2, 504 [ R
Mexico .- - 3,107 9, 525 3,877 3, 863 3,870 4,054 4,394 1.084 4,850 |____
United States . X 3.235 3.682 2,998 3,093 3,362 3,112 3,175 3,018 2,823 1, 909
Money supply:

Currency in cireulation. . ... il , 29,49 29, 644 30, 236 30, 433 29, 691 29, 793 29, 754 29, 843 29, 951 30,125 30, 120 30, 248
Deposits and currency, total__ 197, 900 199, 900 202, 700 204, 220 202,100 | » 201, 000 | » 200, 600 , » 199, 100 | » 199, 100 | » 200,000 | » 205, 100 : » 204, 800
Foreign banks deposits, net 2, 500 2, 500 2, 500 2, 501 » 2, 500 » 2, 300 » 2,400 7 2,400 » 2,400 » 2, 500 » 2, 500 » 2,400
U. 8. Government balances_.__ 8,100 7,200 ¢ 8, 600 6, 918 » 6, 200 ? 7,100 » 7,100 | » 4,600 » 4, 600 » 5,100 » 9, 600 3,000
Deposits (adjusted) and currency, t 187, 400 190, 200 | 191, 600 194, 801 17193, 300 | »191,600 | »191,000 : » 192,200 | » 192, 100 | 192,400 |7 193,000 | » 193, 400
Demand deposits, adjusted . ___ 96, 400 98,600 | 99, 400 101, 508 J» 100,500 | »98 300 | 297,400 | »98000 | »97,500 | »97,200 | »97,400 | » 97,500
Time deposits......_... 64, 500 64, 900 64, 800 65,799 | 766,100 | » 66,400 | » 66,800 | » 67,200 | 267,600 | 68,100 | »68, 500 | » 68 600
Currency outside banks R 26, 600 26. 700 27, 400 27,494 1 726,800 | 726,900 | 226,800 . »27,000 | £27,000 | »27,100 | »27,200 | » 27,300
Turnover of demand deposits except int i

U. 8. Government, annual rate:{
New York City__..___ ratio of debits to deposits. . 29.6 35.4 36. 4 34.1
6 other centers@ ___.____ .. ________________. do..__} 20.8 24.3 26,0 24.1

PROFITS AND DIVIDENDS (QUARTERLY)

34.3 35.1 37.1 35.4 35.6 38.9 | 36.0 32.2
23.9 24. 4 28.3 26.0 25.5 25.9 25.0 22.9

[
>
@20

Manufacturing corporations (Fed. Trade and SEC):*
Net profit after taxes, all industries_._mil. of dol..

Food and kindred products.___._ _do._._
Textile-mill produets_..___ ... ... .. do_.__
Lumber and wood products (except furniture)
mil. of dol__
Paper and allied products.._._..__....... d

Chemicals and allied products.
Petroleum refining._____..__.__
Stone, clay, and glass products.
Primary nonferrous metal . _____
Primary iron and steel
Fabricated metal products (excep

machinery, and transportation equipment)
mil. of dol._l...___..__ 129 4. UK P S 118

Machinery (except electrical)
Electrieal machinery________.__.___._____ H
Transportation equipment (except motor ve- ! |

hicles, ete.) ..o ... mil. of dol.. 61 | 76 i 69 !
Motor vehicles and parts .. R
Al other manufacturing industries._...__ do__..!

o

Dividends paid (cash), all industries.
Electric utilities, net profit after taxes

CRes) | i
mil. of dol. _[.__.._.... 207 e 244 ... [ 288
Railways and telephone cos. (see p. 8-23).

SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new

capital and refunding). ___.._..__ mil. of do)__ K10 962 1 11,381 873 1, 520 1,185 1,114 1, 069 U1 O PO S SN SE
New capital, total.... 461 &08 « 11,225 629 1,197 1. 016 1,005 939
Domestic, total . 461 200 1,157 601 1,197 949 1, 002 899
Corporate.._._.. 202 363 852 292 758 560 624 480
Federal agencies_ ... 56 0 0 130 46 3 13 0
Municipal, State, ete 2003 437 306 179 394 386 365 420
Foreign.._____. .. .. 0 9 8 28 0 07 4 40
Refunding, total - 349 154 158 311 323 169 109 129
Domestic, total_ 349 | 154 158 311 323 151 109 129
Corporate.._.__. 153 72 82 90 44 16 25 6
Federal agencies. .._._ .. .- - 188 79 72 172 269 130 81 105
Municipal, State, ete ... ____.__ - 7 2 4 49 9 5 2 18

Securities and Exchange Commission:
Estimated gross proceeds, total.___.________ - 1. 168 1,331 2,047 1. 108 2,079 1,783 1, 592 1, 604

By type of security:
Bonds and notes, total_._ 1, 089 1.248 1.870 1.038 1. 902 1,615 1,422 1,425 1. 507 4,383 2. 861 1,777 1, 308
Corporate 342 372 980 314 1 731 497 536 517 659 484 988 380 207
Common stock.. 49 46 170 49 119 116 123 116 124 165 159 82 65
Preferred stock.. | 29 37 6 20 | 58 51 47 62 35 82 33 31 7
By type of issuer: i
Corporate, total ... . - 421 453 1,157 384 908 664 706 696 818 731 1,179 492 279
Manufacturing _ . - - 130 186 6565 167 332 286 151 205 317 116 289 155 36
Public utility - 109 168 351 44 219 240 261 216 228 406 342 198 85
Railroad______ 95 12 15 27 66 40 50 32 25 15 23 10 21
Communication. ... .. 21 17 27 49 34 4 7 15 13 7 44 14 32
Real estate and finaneial ___ PR 12 27 62 57 56 48 141 144 162 101 418 34 95
Noncorporate, total . ____._. . - 747 876 890 724 1,171 1.119 886 908 849 3, 899 1,873 1,397 1,101
U. S. Government. _. .. S 544 444 531 480 547 611 494 503 491 3.244 1,454 884 853
State and municipal.._. . __._ ... ____. 201 428 204 219 389 392 300 405 | 349 650 416 512 246
r Revised.  » Preliminary. ! Includes International Bank securities not shown separately.

§Or increase in earmarked gold (—).

tRevised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later.

@ Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

*New series. Compiled jointly by the Federal Trade and Securities Exchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered
with SEC, all nonregistered manufacturing corporations with total assets of $5.000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets
of less than $5,000,000 at the end of 194¢. Comparable data beginning with the first quarter of 1951 are available upon request.
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Unles2s ot(;lerwise stated, statistics throuih 1952 1953
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | August Se%teerm- OCtObCD % e;m Deg'gn- January thr);u- March April May June July August
FINANCE——Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total______ mil. of dol_ . 413 447 1,140 378 &47 655 694 684 806 715 1,161 482 273
Proposed uses of proceeds: i
New money, total.____ 276 367 893 293 780 603 635 | 630 757 612 1,046 445 247
Plant and equipment. 210 278 635 221 661 495 381 | 438 532 481 614 371 141
Working capital d 66 89 259 72 120 108 255 192 225 131 432 74 106
Retirement of debt and stock, total.. 127 68 237 51 74 46 51 37 30 68 91 30 18
Funded debt d 117 46 86 32 45 19 7 10 10 8 23 16 1
Other debt..____ 5 11 148 13 28 25 23 24 13 49 64 14 17
Preferred stock__ 6 10 3 5 1 2 1 3 7 10 4 1 )]
Other purposes.. ... [ 12 11 34 43 6 8 17 18 35 24 7 8
Proposed uses by major groups:
Manufacturing, total .__.__._____..___ 127 183 645 164 327 283 148 203 312 114 285 153 34
New money_.. _...__._....__ 85 120 502 120 260 263 132 178 305 78 222 127 22
Retirement of debt and stock 35 57 134 25 35 18 13 24 4 28 60 24 7
Public utility, total. 107 165 347 43 216 245 257 212 223 397 334 194 84
New money . 103 163 257 43 205 239 254 205 201 355 303 190 72
Retirement of debt and stock . . 4 0 90 O] 11 6 3 7 17 21 26 3 11
Railroad, total ... _._______.______ 04 12 15 27 65 39 49 32 24 15 23 9 21
New money 10 12 13 15 42 26 31 32 24 15 23 9 21
Retirement of debt and stock . . 85 (1} 1 12 23 14 18 0 4] 0 0 0 0
Communication, total.. 21 16 27 48 34 4 7 15 13 7 43 14 31
New money...._____ 21 16 26 45 31 4 7 15 12 7 43 14 31
Retirement of debt and stock . . (1) ) 1 3 3 0 0 0 1 0 0 (O] 0
Real estate and financial, total __ 12 27 61 56 56 47 140 142 162 99 415 34 94
Newmoney.._.____.__._________ 10 17 52 37 54 44 138 129 152 94 396 32 93
Retirement of debt and stoek . ____ 1 8 8 10 1 1 0 1 ) 3 1 0
State and municipal issues (Bond Buyer):
Long-term _.thous. of dol._| 211,533 | 473,750 309, 105 229, 897 403.043 | 391,872 362, 629 433,142 | 348,859 650,210 | 443,040 | 7 521,899 246,134
Short-term do_...| 232.288 96, 51% 161, 739 24,376 292, 085 204, 085 110,843 | 333,219 144, 986 228, 600 151,384 | 7 172,444 363, 709
COMMODITY MARKETS
Volume of trading in grain futures:
_.mil. of bu_. 233 | 210 257 226 288 230 262 198 185 183 307 254 237
o___. 349 250 229 265 291 254 304 252 259 21 586 610 689
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
rrying Margin Accounts)
Cash on hand and in banks ~---mil.ofdol. .{._.______. e 2331 N P N SR DU 282 |l
Customers’ debit balances (met)...____.__..__ do_.._. 1,338 l 333 | 1.316 1,347 1,362 1,345 1, 350 1, 513 1, 504 1,671 1, 684 1, 664 1,682
Customers’ {ree credit balances. . _.do..__ 675 692 | 692 706 724 732 730 744 738 673 653 T 651 641
Money borrowed. .. ... ... do.... 926 891 | 860 878 920 908 871 966 1,068 1,193 1,216 1,161 1,182
Bonds
Prices:
Average price of all listed bonds (N, Y. S. E)), :
total§. ... ..dollars. 98.14 97.46 } 98. 05 98.19 97. 81 97. 66 97.15 96. 57 95. 46 94. 42 95. 30 95. 82 95, 58
Domestic. _-do.... 98, 57 97.87 98. 50 98. 62 08, 25 98. 09 97. 56 96. 99 95. 84 94.79 95. 69 96. 22 95. 96
Forcign . 76.12 76. 11 75.32 75. 97 75.%4 75.50 75.81 74. 95 75.27 74. 88 74.62 74. 44 74.79
Standard and Poor’s D!
Industrial, utility, and railroad (A1+ issues):
CompoSIte (17 bonds) ... _dol. per $100 bond . 115.8 115.7 114.7 115.2 115.3 114. 5 114.0 113. 4 111.7 109. 8 108.8 110.7 111.4
Domestic municipal (15bonds) . __.______ do.... 128. 6 126.6 | 125.0 125.4 125.3 124.0 122.8 121. 6 121. 5 119. 4 115.1 115.1 116.9
U. 8. Treasury bonds, taxable...__._._..._ do_... 97.09 96. 86 96. 44 96. 96 96. 32 95. 68 95.28 94. 31 93.25 91. 59 91. 56 92.98 92. 89
Sales:
‘Total, excluding U, 8. Government bonds:
All registered exchanges:
Market value thous. of dol._| 100,325 56, 237 76,955 73,183 94, 402 75,146 70,039 76, 726 71,709 61,993 60, 942 56, 270 46, 982
Face value___ do__..| 101,867 61, 325 85, 250 83,953 105, 865 85,722 76,831 90, 067 88,128 72,496 83, 260 64, 949 54, 677
New York Stock Exchange: .
Market value.. 98,416 54,113 74,892 71. 599 92, 009 73,014 68, 483 74, 547 69, 691 60, 227 68, 208 b4, 572 45, 364
Face value 99, 742 58.855 82, 455 81,988 102, 843 82,187 74,823 85,245 83,115 69, 753 80, 340 62,723 52,327
New York Stock Excha 1;:0, cxclusive of stoppod
sales, face value, total§. _. . __.__thous. of dol__ 59, 136 61, 127 68, 082 78,042 86. 042 80.397 60, 288 74, 757 76,976 62, 085 68, 751 55, 874 47,574
U. 8. Government. ... d i} 25 26 45 0 0 1 0 34 0 0 ]
Other than U, 8. Government, total§._ .. 59,136 61,127 1 69,057 78,016 85, 997 80, 397 60, 288 74, 756 76,976 62, 051 68, 751 55, 874 47,574
'Domosm( ______________________________ 52, 793 53 624 ! 61,194 71, 608 79,101 73,417 52, 940 65,013 64,778 54,611 60, 659 48,477 41,087
Foreign 6, 269 7.395 [ 7777 6. 341 6,819 6. 912 7,324 9, 650 12, 002 7,372 8,024 7,293 6, 455
Value, issues listed on N, Y. 8. E. . ;

Market valae, total, all issues§ 100, 537 99,712 : 100.349 100, 551 100, 256 100, 116 100,117 99, 535 98, 562 98, 985 99, 454 100, 279 100, 010
Tomestic.___.___ 98, 656 97,838 98, 494 98, 621 98, 276 a8, 200 98, 211 97,638 96, 662 97, 094 97, 576 98, 419 98, 142
Foreign . _...____. - 1,448 1,447 1,430 1,440 1,492 1,428 1,432 1,425 1,429 1,421 1,411 1,390 1,395

Face value, total, all 1ssuc-<§. - 102, 444 102, 315 102, 341 102, 405 102, 502 102, 510 103, 055 103, 066 103, 251 104, 830 104, 357 104, 651 104, 634
Domostle ________ PO . 100, 091 99.963 @ 99,993 99, 999 100, 025 100, 109 100, 666 { 100, 665 100, 853 102, 432 101, 966 102, 284 102, 269

. P;()rcig‘n,, ___________________________ 1, 902 1,902 1,898 1.896 1. 967 1,861 1, 890 1,901 1,899 1,898 1,891 1,867 1,865
Cields:
I)%mestic corporate (Moody’s) 3.18 3.19 3.22 3. 20 3.19 3.22 3.26 3.31 3.40 3.53 3.61 3.55 3.51
y ratings:
Aaa 2,94 2.95 3.01 2.98 2,97 3.02 3.07 3.12 3.23 3.34 3. 40 3.28 3.24
Aa. 3.06 3.07 3.08 3.06 3.05 3.09 3.14 3.18 3.29 3.41 3. 50 3.42 3.39
A 3.21 3.22 3.24 3.24 3.22 3.25 3.30 3.36 3. 44 3.58 3.67 3.62 3.56
Baa. 3.51 3.52 3.54 3.53 3.51 3.51 3.53 3.57 3.65 3.78 3.86 3.86 3.85
By groups:
Industrial . ... . ... 3.00 3.02 3. 3.05 3.04 3.07 3n 3.16 3.27 3.39 3.48 3.42 3.37
Public utility . . 3.20 3.20 3. 3.19 3.19 3.23 3.29 3.33 3. 44 3.57 3.62 3. 56 3.54
Railroad 3.34 3.36 3.4 3.37 3.34 3.36 3.39 3.43 3.51 3.63 3.73 3.67 3.61

Domestic municipal: i
Bond Buyer (20 bonds) . .._____.._ 2.28 2.34 2.3 2.37 ¢ 2.38 2.46 2.63 2.65 | 2.68 2.81 3.04 2,92 2.92
Standard and Poor’s Corp. (15 bonds) 2.22 2.33 2. 2.40 ¢ 2.40 2.47 2. 54 2.61 | 2.63 2. 74 2.99 2.99 2.89

U. 8. Treasury bonds, taxable - __.________ “do__ ]l 2.70 2.71 2, 2.71 2.75 2.80 ; 2.83 2.89 2,97 3.09 3.09 2.99 3.00
* Revised, ! Less than $500,000.

§Sales and value figures include bonds of the International Bank for Reconstruction and Dev elopment not shown separately; these bonds are included also in computing average price of

all listed bonds.
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S-20 SURVEY OF CURRENT BUSINESS October 1973
Unless oli;\edrwise stated, statistics throu%h 1952 1953

1952 and descriptive notes are shown in the N . . -

1953 Statistical Supplement to the Survey | August Se[‘:tperlm October ‘ N %‘(f;m D‘;ﬁfrm F2nuary Fell;;,u March April May June Tuly August

FINANCE—Contmued
SECURITY MARKETS—Continued
Stocks

Cash dividend payments publicly reported:

Total dividend payments. _ . mil. of dol.. 231.5 1,166. 5 540. 5 253.0 1,736.1 548.1 181.3 1,251.1 561.2 221.5 1,249.6 576.0 220. 9
Finance...__.__________ ..doo___ 51.0 78.2 105. 2 64.7 195.2 125.6 44.9 81.4 103.5 49.0 87.6 137.0 52.0
Manufacturing . _.do.___ 105. 5 763.5 203. 5 115.2 1,045.5 170.5 65.0 821.9 190.1 100. 4 802.2 200. 6 88.0
Mining. .. do__._ 3.3 87.9 8.0 2.1 141.9 5.0 2.9 86.9 7.3 2.6 87.3 56 2.5
Public util

Communications. ... ..._.._.......... do_._. .8 46.9 95.0 1.0 49.7 95.7 .9 46.9 105.0 1.0 51.1 104.3 1.0
Heat, light, and power. _.do.._. 49.7 76.8 60.9 52.2 92.6 64.3 12.0 89.0 63.8 51.8 94.6 66.3 55. 4
Rallro‘td _______________ 6.4 42.4 14.6 2.9 88.4 18.2 6.9 57.7 30.6 3.1 56.4 14.1 10.0
Trade.._____ - 10.3 47.2 40.3 8.1 79.2 57.0 15.5 40.3 50.1 7.6 49.0 39.2 7.6
Miscellaneous 4.5 23.6 13.0 6.8 43.6 11.8 3.2 27.0 10.8 6.0 21.4 8.9 4.4
Dividend rates, prices, yle]d%, and earnings, 200
common stocks (Moody’
Dividends per share, anmml rate (200 QTO(}\Q)
dollars. 3.96 3.95 3.95 3.93 3.93 3.95 3.95 3.97 3.98 3.98 3.97 3.98 3.99
Industrial (125stocks) ... ... .. do.._. 4,22 4.20 4.18 4,17 4.16 4.16 4.16 4.16 4.17 4.17 4.16 4.15 4,16
Public utility (24 stocks). ..do 1.92 1.92 1.92 1.92 1.92 1.93 1.94 1.95 1.96 1.98 2.01 2.01 2.07
Railroad (25 stocks)_ . s.doo . 2.71 2.81 2.85 2.87 2.87 2,88 2.91 3.01 3.01 3.01 3.03 3.00 3. 11
Bank (15 stocks) ... _do o 2.64 2.68 2.68 2. 66 2.75 2.84 2.86 2.89 2.89 2.89 2.89 2.89 2.89
Insurance (10 stocks).._ 2.87 2.87 2,88 2.98 2.98 2.99 3.0 3.07 3.09 3.09 3.09 3.10 3.10

Price per share, end of month (200 stocks)__do._.__ 72.57 71.09 71.02 74.42 76. 66 76. 69 75. 60 74.13 72.35 72.24 71.14 72.87 69. 34
Industrial (125 stocks) ... _______._._._.do_... 76. 52 74. 58 74.35 78,20 80. 89 80. 37 79.15 77.64 75. 56 75.45 74.28 76.24 71.85
Public utility (24 stocks) _.do..__ 36.15 36.34 36. 25 37.36 37.85 38.40 38.21 37.81 36. 96 37.08 36.02 36.81 37. 16
Railroad (25stocks).._ ... .__._.___. . 47.70 46. 57 46. 43 49. 7: 51. 66 52,19 51.17 49. 56 48.48 48.97 48.40 49.03 44. 39

Yield (200 stocks) . oo ooo oo ... " - 5.46 5. 56 5. 56 5.28 5.13 5.15 5.22 5.36 5. 50 5. 51 5.58 5.46 5.9%
Industrial (125 stocks)- d - 5.51 . E 5.60 5.44 5.79
Public utility (24 stocks) 5.31 5. 58 5.46 5. 57
Railroad (25 stocks)..__ 5.68 6. 26 6.30 7.01
Bank (15 stocks).____ 4.39 4.75 4.70 4.66
Insurance (10 stocks) 3.15 3.50 3.40 3.46

Earnings per share (at annual rate), quarter
Industrial (125stocks) . ._._._____..... dollars_. T7.80 |
Public utility (24 stocks) sodoo . 279 |
Railroad (25 stocks) do. 7837 o P

Dividend yields, pre[erred stocks, 11 high-grade
(Standard and Poor’s Corp.)__...._._. percent. 4,12 4,12 4.16 4.12 4.11 4.16 4.21 4.23 4.33 4.38 4,47 4.37 4.30

Prices:
Dow-Jones & Co., Inc. (65 stocks)_dol. per share__ 107. 10 105. 29 103. 92 107.25 111.67 112,25 111,21 112,41 107.52 108.07 104. 42 106. 08 106. 21
Industrial (30 stocks) _.do 276.70 272.40 267.77 276.37 285. 95 288. 44 283. 94 286,79 275.28 276. 84 266. 88 270.32 272. 21
Public utility (15 stocks) 50.75 50. 30 49. 59 51.04 52,06 52.20 52.57 53.19 51. 59 50.97 48. 66 49.03 50. 40
Railroad (20 stocks) 102.95 100.43 99. 83 103.19 109. 85 109. 99 109. 03 110. 24 104. 05 105. 58 103. 09 105. 68 103.12

Standard and Poor’s Corporation:
Industrial, public utility, and railroad:§
Comblned index (480 stocks). . .1935-39=100._ 191.1 188.2 183. 4 189.8 197.0 197.6 195.9 198.0 190.0 189.6 182.8 185. 5 187.3
Industrial, total (420 stocks) _.do__. 207.8 204, 2 198.4 205. 5 213.7 214.3 212.0 214.5 205.5 205. 2 197.5 200. 1 202.1
Capital goods (129 stocks). 191.4 187.6 182.6 190. 2 198.5 200. 4 197. 4 199.8 191.8 192.3 183.7 185.9 188. 1

Consumers’ goods (195 stocks) _do..__ 174.8 172.8 169. 5 175.7 183.2 184.7 183. 4 185.3 177.8 177.6 170.7 171.7 172.8
Public utility (40 stocks)..___. - 118.6 118.5 117.4 120.9 123.3 124.0 124.4 124.9 121.5 120.8 117.2 119.2 121. 1
Railroad (20 stocks)._ 175.3 171.1 166.9 172.4 184.6 185.2 181.4 184.5 173.3 174.2 169.3 173.7 170. 2
Banks, N. Y. C. (16 stocks) ,,,,,,,,,,,,,, do. 114.7 117.6 120.1 121.5 125. 1 128.3 128.2 128.1 122.3 121.3 115.3 117.6 121. 4
Fire and marine insurance (17 stocks). Cdo..._ 215.4 214.5 215.2 223.1 230.5 231.0 223.8 223.9 216.0 214.1 205.1 208. 5 215.7
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value _.mil. of dol_. 1,154 1,198 1,316 1,331 1, 906 1, 661 1,376 1, 906 1,783 1,325 1, 290 1,073 1,119
Shares sold _.thousands. . 41, 576 48,989 62, 389 56, 903 78, 990 74,299 53, 534 75,473 83,729 58, 380 63, 844 42, 528 42,437
On New York Stock Exchange
Market value.__ _mil. of dol__ 97 1,012 1,121 1,145 1,647 1,417 1,173 1,616 1,541 1,129 1,106 903 946
Sharessold.______._.___._.__._.._. thousands__| 29,433 35,165 47,653 43,340 57,885 55, 897 38, 540 51,812 64,111 43,936 49,757 28,809 29, 841
Exclusive of odd lot and stopped sales
(N.Y. Times) . . ccecueaooo. thousands._; 20,905 24,135 25, 981 30, 239 40, 516 34,087 30, 209 42,472 34,370 25,767 26,075 22,234 23,893
Shures listed, New York Stock Exchange:
Market value, all listed shares. mil. of dol__} 114, 506 112, 633 112,152 117,363 120, 536 120, 483 119, 749 118,223 114, 862 115,371 113, 306 115, 886 110, 750

Number of shares listed .. . .........___ millions._ . 2,736 2,769 2,773 2,777 - 2,788 2,802 2,814 2,819 2,840 2, 862 2,878 2,882 2, 889

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QU-\BTERLY)+ :

Exports of goods and services, total
Merchandise, adjusted .. _.____..
Income on investments abroad.. _
Otherservices ... ... _._

Imports of goods and services, total___
Merchandise, adjusted
Income on foreign investments in TU. 8_
Other services

Balance on goods and services..______...._._.

Unilateral transfers (net), total_._____________
Private R

U. 8. long- and short-term capital (net), total_do..._
Private d

Foreign long- and short-term capital (net)....do..__|.......... +769 R ti7 ISR FUNRIUU B o §:t: T RN ISP BN S 7. 2 A P,
Increase (—) or decrease (4) in U. S. gold stock

mil. of dol._l.____.____ —+7 a7 Y S . +603 | H128 |l
Errorsand omissions. ... do._. oo +17 H30 h =29 | 101

§ Number of stocks represents nuinber currently used; the change in the number does not atfect the continuity of series.  { Revisions for the first 2 quarters of 1952 appear on p. 12 of the
September 1953 SURVEY.
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Unless otherwise stated, statistilq:s thfou%h 1952
1952 and descriptive notes are shown in the ~ | R . )
1953 StatisticalpSupplement to the Survey | August Se%fgm October N%V:_m D%’:f] January Fg?;u March Apri) May June July August
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE
Indexes
xports of U. 8. merchandise:*
Egggnsfi(:;y__ -..1936-38=100.. £ 216 r 244 r 244 r 240 280 r 256 239 275 279 r 290 279
Value___.__ do____ 441 498 494 483 566 525 486 r 566 %7 r ggg 561
Unit value T 204 205 203 202 203 205 204 205 3 201
ts for consumption:qd
In(}z%o;niito . P 140 151 169 138 180 162 149 174 175 158 164
Value.... 398 r 429 471 388 r 499 445 r 413 484 486 434 451
Unit valu 283 284 279 280 207 276 278 277 278 276 275
Agricultural products, qu:
U. 8. merchan
Exp%;gséfdjusted ____________________ 65 7 93 88 110 96 7 90 82 7 70 e 3
Adjusted do-... 73 62 70 70 92 96 95 105 102 99 96 99 (...
tal, excluding cotton:
T%?lé&xusted € 112 117 142 125 151 146 117 141 130 113 105 126 ). ...
Adjusted 112 93 113 109 138 153 145 167 156 134 131 167 (... ...
ts fi it tion:
Im{?ggdsjug;e%o sump 108 111 116 90 128 121 101 121 126 104 105
Adjusted____._____ 17 116 119 92 126 116 99 108 119 106 113
Shipping Weight
Water-borne trade: " N .
Exports, incl. reexports@ ... _thous. of long tons._ 7,769 7,421 7.028 6, 393 5,720 5,109 4. 267 4,663 6,292
General imports_ ... .. . oo do.... 7, 580 8,34 8,879 7,847 9, 629 8§, 814 7,703 R, 64 8,913
Valueg
Exports, including reexports, totaly..__mil.of dol._| r1,087 r1.228 71,215 r1,191 1.39¢ r1,291 71,197 71,388 71,395 r 1,446 r 1,376
aphic regions:
B%ﬁgg,g_,f%_?_-_é ___________ thous. of dol..| r39,380 | 745,162 ‘ T 43,825 | r37,338 | 739,363 § 745,039 | 35534 | 749,047 | r44,308 44,794 36,772 |- oo
Asiaand Oceania______.__.______________ do..._| 7 150,565 | r 147,490 § 7 171, 680 { r 160,288 | r 202, 560 § ~ 177,762 | r 164, 579 | r 185 407 | r 169, 049 178, 304 156, 806 |-
Europe . __.do.___| 7203,058 | r 224,642 | r 245,900 | r 247,947 | r 308,240 | r 267,865 | r 213,679 | r 253,195 | r 249,300 | r 246,325 218,145 |-
Northern North America_ do____] 7 220,693 | r 245, 858 | 7 256,226 | v 244,874 | 7 225,410 | 7 228,242 | r 230, 947 | r 266, 229 | 7 286,975 | r 294, 784 200,129 |.
Southern North America. do.__.17126,184 | 7 124,387 | r 144,276 | 7 132,172 | ~ 143, 558 |~ 131,383 | r 121,651 | 7 132, 902 133, 837 136, 492 128,061 |
South America.__.__._____. - do..._| 7 136,115 | r 133,637 | 7 134,358 | * 129, 516 [~ 136,881 r 114,781 | r 116,184 | r 118,165 | r 122,970 | r 130,991 | 128,519 |____.__.__
Total exports by leading countries: A
Africa:
EoyBbe oo do....| rsestl ema| 12313| asse| 2ses| 6738| 3,316 470 448 e8| 4000
Union of South Africa.....__..___.___._. do....| 714,270 ; ~15,169 | 714,672 13, 506 16, 871 19,463 17,221 | r 24,427 18,194 18,365 16, 454
s d Oceania:
A oir ] 7,883 | 12,103 | v16,608 | 10,204 | = 16,603 § r 11,492 9, 871 9,730 7,947 9, 686 7,495
2,171 2, 900 2, 862 2,436 2, 852 2, 273 2, 636 2, 505 3,264 2, 568 2, 205
0 0 0 0 0 0 0 [ 04
India a?ld Pakistan_ 14,646 | ~ 14,000 13, 650 14,079 | r 28,616 17,910 26, 761 28,332 1 10,752 12, 898 14,629 |.
Japan_ .. _.___... _do._..| 42,514 r40,279 | 754,819 | 751,158 [ 752,745 | 50,414 | 740,796 | * 50, 549 50, 826 50, 255
Indonesia __.do-__. 10, 960 9, 964 9,984 13,009 | 11,782 10,477 7,474 7, 549 8, 759 8,157
Republic of the Philippines._._____..____ do--..| *22,331 | 721,384 | 21,516 23,088 | 27,774 F r30,816 | 724,799 | r28,394 29,245 39,177
Europe:
F'f:l'nm _________________________________ do--_. 19,474 | 721,971 26,941 | 26,531 r40,819 ] 730,601 | 726,610 34, 598 26, 562 39,882
Germony__ R 136,824 | r33,77¢ | 747,247 ) r34,796 | r40.544 | r 34,182 28, 495 26,426 | r 26,514 29, 471
Italy .. ____ r18,511 | 1?.)929 123,853 | t23,720 | 740,572} 36,406 | r17,145 | 724,370 28, 004 27, 602
Uniun of Sovie ! 1 4 2 1 ! 1 2 ! 3
United Kingdom r33,897 | 750,962 | r52,904 | r45577 | 761,494 | 53,139 [ r47,864 | 61,703 53, 651 43,743
North and South Amerieca:
Canada . ... _17220,623 | * 245,848 | r 256, 211 | v 244, 873 | 7 225,408 | r 228,232 | * 230, 046 | r 266,227 | r 286,973 | r 294, 777
Latin American Republics, total. 17 247,631 17 243,516 | r 261,941 | r 245,879 | 7 265, 206 | - 231, 142 | r 221, 508 | 7 235, 796 | r 238,271 | r 251, 960
Argentina r 16,566 | r 13,889 11,241 | r10,028 r 8,527 6, 349 5,413 6, 265 5,942 8,214
Brazii. 7 35, 851 29,758 | r28,908 | r257081 v30,423 §} 23,815 | 23,481 22,473 | 23,850 24, 366
Chile__ r 8,203 10,412 | r 10, 500 10,083 13, 939 r 5,951 7 5,635 9,072 6, 506 7,118
Colombia. r 20, 062 17, 637 19,004 | r 21,493 | 19,451 | r 19,460 20,121 19, 825 24, 231 26, 140
Cuba___ r 36, 898 39, 606 45,828 [ r41,194 | r40,394 } 739,209 | r35896 | 738 925 30, 827 34,315 ] 32,025 |.________.
Mesxico. .. v 48,599 | 46,834 | rb52,628 | 751,278 | r 54,202 51,858 [ 746,864 | 54,157 51, 980 47,794
Venezuela.___ 35,387 | 41,828 | 743,555 | r41,576 { 743,012 | r 39,643 41,075 41, 051 43,843 | 46,998 | 41,671 |___ . _____
Exports of U. 8. mi 1,074 r1,217 r 1,207 71,181 1,381 r1, 280 r1,185 r1,379 r1,383 r1,435 1 1,368 [..__._____
By economic classes:
‘Crude materials. _. thous. of dol_.; 114,752 | r 146,962 | r 154,874 | r 169, 572 | r 180, 209 | r 134,540 | r 110,600 | r 118, 308 132, 539 139, 168 127,324
Crude foodstuffs. . do..__ 79, 811 80,212 | 97,194 | 89,446 | r 117,364 | 7 109,383 | r 86,884 | r 106, 265 82, 490 75,029 67,762
Manufactured foodstuffs and beverages do.___ 49, 214 50,460 | 61,645 | + 58,876 | r65366F 63,603 | r50,879 | r56, 592 53, 747 55, 889 53,977
Semimanufactiures 9 r 116,370 | * 124, 291 | r 133,390 | r 123,295 | r 131, 426 { * 106, 815 108, 222 | r 116, 934 113,055 | 7 113,751 112, 146
Finished manufacturesQ cc...._..._._.__. do-...| 7 714,193 | r 815,321 | r 759,803 | r 730,816 | 7 886, 713 ] r 865,528 | - 828, 500 | * 980, 513 |r1,001,069 171,051,475 |1,006,585 | 989, 715
By principal commodities:
Agricultural products, total____ 186, 682 220,983 | r 265,022 | r 272,888 | v 324,483 [ r 268,702 | r 216, 627 | r 250,499 | 223,535 221, 031 196, 193 196, 463
Cotton, unmanufactured . _ 21,048 50, 569 61, 290 67, 142 90, 505 54,468 | 47,325 45, 064 38, 396 48. 278 41, 340 21, 156
Fruits, vegetables, and preparations .. do...._ 19, 040 16,818 | r 21,051 | 21,999 722 531 19, 149 17, 838 20, 191 17, 925 22, 566 23, 686 20, 517
Grains and preparations__.____._______ do-... 82, 570 90,291 | r 108,911 | r 98,108 | r 133,552 | - 127,900 | 93,764 | r 114, 443 89, 567 76, 556 69, 467 90, 630
Packing-house products _ .do___. 14, 330 10, 706 13,345 | 11,165 | r 13,473 13,272 13, 604 14, 242 15, 236 14, 890 15, 168 14, 795
Tobacco and manufactures_________.___ do___. 28, 160 35, 629 30, 816 31,980 29, 264 24,919 19, 003 33,113 38,129 30, 504 24, 845 19, 327
Nonagricultural products, total . ___.____. do._._.| 887,658 | r 996, 263 | r 941, 885 | r 908,116 |*1,056,596 | 1,011,168 { r 968, 547 [r 1,128,114 {r 1,159,365 {r 1,214,281 |1, 171, 602 |1, 143, 205
Automobiles, parts, and accessories____do.___ 94, 098 115,751 97, 816 03, 992 114, 891 124, 610 124,383 151, 579 162, 186 142, 195 134, 401 112,845
Chemicals and related products$ N 60,728 | 61,577 | r58,203 | r58 674 57,393 56,273 | 66,601 | r 68,459 71, 700 70,433 65,670 1.
Coal and related fuels._____ __ r 41,379 35,400 | 35,150 | r 25,759 24,778 18, 294 17, 651 29, 329 33,831 35, 556 33,107 |,
Iron and steel-mill products._..__.__... 55,805 | 66,336 59, 779 67,751 § 745,801 | r42,014 | r 46,769 43,436 45, 860 41, 841 36,835 ...
Machinery, total§__.__.___.______.___ do.._.17209,162 | r 202,207 | r 216,985 | r 195,392 | r 219,575 § r 241,385 | r 224,610 |7 270,216 | r 271,903 | r 274,910 | 263,204 | 234,802 | ... ...
Agricultaral.________..___ —o.do_. 13,102 8, 003 7 8, 260 7,389 9, 442 9,191 10, 345 12,973 15, 201 16,278 14, 705 14,032 .
Tractors, parts, and aecessories doo__} 715,737 16, 689 20,451 | 15,258 | r 20,328 26, 659 27, 561 32,396 33, 468 32, 954 32, 890 26, 756
Electrical§_ ____ ~-.do....1 51,068 | rd49,509 | r49,131 | r47,728 | 54,838 F r 68,899 | 762,280 | r72,492 | r 75255 74, 554 72,291 61, 924
Meta]wm‘king§“ -do..__1 720,397 | r21,808 | 24,066 | r21,225 | r24,673 | r28,378 | r22 318 29, 560 24,691 | 26,361 22,818 21,923
Other industrial 99, 949 95,578 | 103, 664 93,412 | 100,384 97, 985 92,975 | 112,397 | 112,269 | 113,660 110,938 | 101,273
Petroleum and products____.____._____ do....} 764,270 60,483 | r 59,144 | r 63,144 | r 66,650 54,787 § £ 54,603 | r 62,408 67, 092 56, 083 56, 958 55, 787
Textiles and manufactures.__.._._.___. do.__. 50, 822 50, 622 58, 780 55,496 55, 811 52, 941 50, 462 58, 572 53, 852 58, 193 52, 234 47,792

r Revised. 1 Less than $500, & Revisions for January-July 1952 will be shown later.

@ Excludes “special category”
erams as Department of Defense controlled cargo. 9Total exports and data by economic classes and commadities include ship
ments are as follows (mil. dol.): August 1952-August 1953, respectively—

AExeludes shipments under MSP and “‘special category’’ shipments not made under this program,
reported as “special category type 1" are included with finished manufactures.

shipments and all commmodities exported under foreign-aid pro=

ments under the Mutual Security Program.
170.3; 247.6; 173.1; 195.0: 275.8; 268.1: 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 371.1.

OlIncluding Manchuria beginning January 1952,

§Excludes ‘“‘special category type 1’” exports.

Total MSP sisiz-

2 Data for semimanufactures
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1952 1953

Febru-
ary

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | August

Septem- Novem- | Decem- 3
ber October ber bor January

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-—Continued

March April May June July August

FOREIGN TRADE—Continued
Valued@—Continued
General imports, total ________._..____ thous. of dol. .| 7 818,042 | 876,107 | r 918, 088 |~ 804, 618 71,052,254 | - 022, 265 | r 855, 928 |v1,004,240 |r1,012,404 | 901,626 | 933,763 | r 907,885 | »849, 000

By geographic regions:
it r 35,259 | 30,325 | v34,972 | 35650 | r56,798 ] 53,935 | 745119 | 48 568 61, 716 50, 510 44,831 43, 208
r 160,466 | r 150,077 |7 165,205 | r 124,144 | r 185,444 | 170, 575 | 140, 520 | ~ 154,992 | 177,403 | 164,010 | 175, 200 145,703
r 148,168 | r 170,379 | 190, 700 | r 175,518 | r 201,012 § 180,449 | 7 172,292 | r 214, 543 | r 207, 845 194,857 | 200,047 204, 207
r 183,831 | r 206,861 {r 219,224 | 202,260 | r 228 973 Jr 183,865 |7 184,930 | 214,918 | 212,304 210,185 1 222,790 203, 799
r90, 741 [ 84,550 | 86,231 | r83,900 [r134,628 | 137,275 | 7 121,436 | 150,420 | 7 147,441 | 103,991 | 101.994 | 103,028
199,577 | 233,916 | r 221, 665 | £ 183, 145 | 7 245,399 |~ 196,165 | r 191,632 {7 220,799 | 205,696 | 178,074 | 188,900 | 208,140

Northern North America

Southern North America.

South America..

By leading countri
Africa:

Egypt. .o do.... 2, 460 423 323 1, 851 7,739 6, 840 2,334 2, 328 4,554 2,497 1,262 1,589 |___.__.__.

r 7,761 r 8,288 r 6,855 r 7,398 r7,013 r 9, 501 9,734 r 9,202 7,289 5, 499 7,786 6,361 [-_..______

Asia and Oceania:

Australia, including New Guinea....__ do.... 8, 771 9, 302 r 8,145 6, 685 24,633 | r15,915 14, 347 6,965 | r14,161 11, 292 12, 528 8, 561
British Malaya._..._........_. _do....| 23,100} r21,710 [ r19,976 | 20,262 | r30,961 | 724,527 | r17,148 19, 848 23,325 20, 540 19, 247 15,403
China®__....... _do.._. 1,099 590 r1,272 518 256 678 818 571 1,196 499 265 601
India and Pakistan_ _do....| 26,374 24,231 | r24,648 19,926 | 27,472 § r27,177 | r 22,358 23, 865 26, 082 21, 935 22,579 19, 486

Japan._._____ . _do-...i{ 17,985 | r23, 625 24,631 1+ r 20,919 24, 666 23, 045 15,439 | r 22,032 22,330 21,150 22, 563 23,727
Indonesia_. .. __...._.______ - - 3 18,914 | 22,773 13,682 | 21,2821 719,506 18, 854 18, 547 19, 347 18,023 22, 056 20, 974
i r18, 994 18.873 ) 13,852 | r15787{ 719,422 r20,750 | r19,7i6 23,937 25,929 34,882 24,992

r11,717 + 15,473 | r12,552 | r 14,280 | r14,161 | r12,939 | 717,355 18, 784 14, 409 17,905 20,483
19,133 | 23,283 4 r23,797 | r22 748 20, 991 17, 675 28,071 26, 227 22,948 25, 487 24,388
r11,019 | r17,264 | 14,124 § - 17577 113,497 | - 10,153 15, 381 12,123 13, 209 11, 549 12,725

Union of Soviet Socialist Republies____do_.__ 1,241 1,617 r 1,441 982 559 810 r 402 2, 005 1,128 876 1,131 1,134

United Kingdom_ . _..._.____.._._____ do ...| 85789 | r42,762 | r46,056 | r38,678 | r42,717 | r37,535 | r44,874 51, 361 46, 934 45, 656 44, 400 53, 865
North and South America:

Canada. oo ool do-...| 7 183,365 | r 206,065 | r 218,880 | r 202,178 | r 228,042 | ~ 183,853 | r 184, 887 | 214,909 | r 212,272 | 210,174 | 222,624 | 203,624

Latin American Republics, total _do-...| 279,177 | r 305,424 |7 287,126 | r 250, 443 | r 355,952 1+ 311,272 | r 294, 504 ' r 351,998 |~ 337, 552 | 266,724 | 274,477 | 294,732

Argentina_ ... .. __________ ~do..__ 11, 428 16, 444 19, 574 15,737 22,245 | r 22,642 15,042 | r 20,886 18, 549 14, 577 16, 093 27,731
Brazil_ - do--.. 63,125 88, 896 76,739 | v 57,678 1 781,653 | 57 817 58,576 | r 67,596 59, 677 43,197 48, 619 56,753
Chile..... -.do-... 31, 031 36, 518 31,261 | r27,778 | 36,805} r24 844 26, 314 28,143 27, 304 27,170 30,403 20,278
Colombia. do._..| 35735 36, 324 30,066 | 28,165 | 741,975 33, 519 31, 029 37,494 43,764 35, 066 34,121 41,713
Cuba_.__. ~do._..| 43,020 | r36,755 | 24,431 | r20,275 | * 26, 468 | r 36, 600 32,773 | v 48,713 | r 50,054 40, 255 39, 495 40, 680
Mexico. - _do-__.| 26,402 r25202 | r20,486 33,160 | r51,490 1 r 41,928 | 37,861 | 44,221 39, 573 26, 993 28,774 26, 207
Venezuela... -do.... 31,717 34, 804 32,964 | 32,585 r353814 34, 575 34, 751 39, 259 33,573 37,208 34,216 35, 643
Imports for consumption, total.._....._.__... do-___l" 816 549 | r 880 441 | 7 966,133 | 7 796,195 |r1,022,526 |~ 913,380 | r 847,414 | r 991,841 | r 997,691 | 891,102 | 925,613 | 892,595

By economic classes:
Crude materials. r 210,802 | 7 205,172 | 268,444 | r 181, 677 | r 246, 727 235,401 | r 207,846 |~ 233,896 | 223,930 | 219,125 228,192 215, 902
Crude foodstuffs.. d .| 7144,406 | 177,201 | r 162,055 | 152,183 | r 229, 543 fr 190, 685 175,810 | 207,899 | 215,706 | r 150, 643 148,196 157,746
Manufactured foodstuffs and beverages.. do.___{ 798,379 [r101,914 | 89,410 | r 74,802 | r 80,176 } r85 457 | r 76,307 | r106,062 | r104,214 | 799,315 | 105,274 101, 226
Semimanufactures. . ... d r 201,296 | r 220, 571 | r 243,927 § r 208,513 | r 275415 |7 226,328 | r 221,684 | r 243,141 | r 260,145 | 239,091 | 260,284 | 232,061
Finished manufactures _| T 161,667 | 175, 582 | r 202,297 | r 179,020 | 7 190, 664 |~ 175, 509 | r 165, 766 | 200,844 | 193,696 | 182,928 | 183,667 | 185,661

By principal commodities:

Agricultural produets, total._____._______ v 337,703 | r 359,095 | r 371,275 | 290, 334 r 410,953 | r 382, 547 | r 335,271 | 405,857 | r422,200 | 331,416 | 328,978 | 327,459
Cocoa or cacao beans, incl. shells. 6,8 6, 344 2, 897 8. 6. 24, 650 20, 034 15,120 13,101 17, 662 17, 390 17,282 13, 754

r 99,168 | 126, 550 | 7 109, 608 | 795, 080 149,133 ]~ 123, 611 121, 604 150, 361 148, 425 87,985 88, 607 102, 599
5,298 r 3,936 r4 854 3,713 5,437 5, 315 r 4,794 5,936 8, 765 8,110 9,162 6,199

3
=

Rubber, erude, including guavule c..do____ 40,999 | r 30,807 | 32 648 27, 077 41, 921 35,465 28, 816 33,458 33, 938 29, 106 30,217 26, 445
SUgar i do-._.| 745279 40,161 19, 528 13,708 | r 18,080 33,282 31,237 44, 450 44, 531 42,786 49, 431 43,058
Wool and mohair, unmanufactured ... . _do-._. 23,929 | r 25,047 | r63,072 16,719 27,549 | 38,999 29,129 30, 011 29, 572 24, 240 22,192 27,815
Nonagricultural products, total. .. - v 521,346 | = 594, 870 | * 505,860 | r 611,573 |- 530 833 | r 512,143 | r 585,985 | r 575, 451 559, 686 | 596, 635 565, 136
Furs and manufaetures__.___ ... ____._ do-. 790 4,924 7,035 2, 611 8, 585 7,578 5, 538 9, 789 6,915 5, 529 6, 468 5, 506
Nonferrous ores, metals, and manufactures,
total. .o thous. of dol._| 7109, 634 | r 114, 504 | ~ 122,889 | r 103, 083 | r 144,037 |~ 114,937 | r 119,542 | r 122,919 | 127,389 | 118,906 | 137,901 | 113,638
Copper, in¢cl. ore and manufactures. . _.do__.__| 42,767 | #47,702 | r41,844 ¢ 40,616 | 749,717 | 734,452 | r 43 039 36, 298 47,099 44, 041 52,083 41, 501

Tin, including ore do._..| 28852 | r23 611 30, 693 | r 20, 889 26,806 { 30,687 | 724,555 29,169 24,139 22, 652 23, 259 19, 501

Paper base stocks. o-do-.__| r23,950 | 26,605 27,071 27,323 | 729,675 | 26,031 24,219 24, 039 23, 677 25,003 27,082 22, 828
Newsprint..._...__. ...do._..| 47,359 49, 899 51,003 | r 48,289 53, 604 46,106 43, 841 49, 808 51, 661 48, 600 50,828 48,314
Petroleum and produets. __ ... do--..j r51,753 52,230 | 64,466 | r54,332 | r71,635 | r65360 | 57,702 | 764,539 | r 56,802 62, 633 61,049 59, 554
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue.....___...__.__.__ thousands.. 36, 612 35, 566 36,213 34,211 35, 632 35,931 33,836 37,707 37, 681 39, 550 39, 517 41,782

12,475 13,720 15, 826 14, 566 16, 501 14, 459 13,133 14, 967 14, 065 13, 992 14,033 13,426

5, 201 5, 225 5,731 5, 554 7, 947 5, 574 5, 346 5,971 5,829 5,874 5, 557 5, 541

2, 140 2,128 2,183 1,879 1,839 1,828 1,845 2,059 2, 238 2,265 2,385 2,354
1,142,731 |1,121, 868 |1, 119 674 | 972,158 (1,018, 400 [1, 040, 706 {1,000, 839 1, 154, 796 1, 206, 462 11, 218, 245 |1, 320, 710 |1, 305, 097

Express and freight ton-miles flown _
Mail ton-miles flown
Passengers carried, revenue. . ..
Passenger-miles flown, revenue. ..

Express Operations

Transportation revenues._......._..___ thous. of dol._| 30,239 33, 934 35, 727 32, 426 43, 768 30,918 29,977 35,475 33,121 31,032 32,613 29,890 |oconocaans

Express privilege payments_____.__._..__.___ do....| 10,852 13,819 15,285 11,937 17,782 11, 233 10, 698 14,210 13, 527 11, 410 12,845 10,536 |oececaoooo
Local Transit Lines

Fares, average cashratet. ... ... __ cents._| 7 12.0635 | 712.1949 1 r12.2330 | r 12.4301 { *12.5042 | 7 12.5890 | * 12.6716 | 12,7330 | 7 12.7818 | r 12.8008 | r 12.8432 | r 12. 8941 12. 9386

Passengers carried, revenue. -..millions. . 914 969 1,042 959 1,053 953 892 1,004 a77 972 927 878 831

Operating revenues. ... - __thous. of dol.._|r1120,400 | £ 117,600 | * 132,000 | * 126, 160 | r 143, 700 127, 300 120, 300 130,900 | 129,200 | 126,600 | 121,100 120,500 j.- ...

Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):

Number of reporting carriers 1,007 1,001

Operating revenues, total. . 520,136 |- 587, 689

Expenses, total_...______ ot 490,157 |- 575, 386 1.

Revenue freight carried .. _._.____ 28, 637 32,383

Carriers of passengers (quarterly totals):

Number of reporting earriers.. ... .. .___.___ 166 7 168
Operating revenues, total_ 118, 351 190, 096 102, 976
Expenses, total______.. 95, 555 90, 435 89, 974
Revenue passengers ca 99 819 92, 146 91, 406

r Revised. 1 Revised data for J‘muary—July 1952 (m11 of dol.}: 127.0; 122.3; 125.0; 127.9; 126.7: 116.7; 115.9.

F'Revisions for January-July 1952 will be shown later.

OlIncluding Manchuria beginning January 1952.

tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; earlier data prior to August 1952
will be shown later.
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class I Steam Railways
Freight carloadings (A. A. R.):&

Totalears. ..o ... thousands. . 3,882 3,363 3,204 4,001 2,671 3,352 2,731 2,802 2,957 3,883 3,204 2,964 4,022
Coal.. co.doo._. 613 636 439 713 517 631 470 451 455 626 540 397 678
Coke_.__..___ _.do.._. 58 57 58 74 60 75 61 59 55 71 56 50 64

Forest produets...._____. _.do.__. 243 179 178 225 164 203 173 175 179 217 186 172 238

Grain and grain produets. _.do.... 263 187 221 253 168 219 159 170 166 215 219 236 254

Livestock. . _ _.do. 42 49 66 67 36 40 26 27 32 41 29 25 38

Ore. . ... _.do.._. 447 387 357 371 85 96 78 83 245 438 369 378 473

\Ierohandlse lel _.do.._. 364 289 302 360 265 318 274 288 281 346 268 257 347

Miscellaneous .do....| r1,853 1,579 1,673 1,938 1,377 1,770 1,490 1,549 1,544 1,929 1,537 1,450 1,930
Freight carloadings (Federal Reserve indexes):

Total, unadjusted . _________________ 1935-39=100_. 129 145 138 138 120 121 119 122 127 132 133 128 134
Coal.. _do___. 101 135 93 123 111 108 97 92 96 106 105 94 112
Coke.. _do.._. 154 187 185 195 200 193 191 186 175 182 176 162 162
Forest products.____. _do.... 157 151 146 149 135 139 140 142 144 143 151 147 153
(Grain and grain products. _.do__.. 145 138 157 144 123 128 112 119 117 124 158 166 142
Livestock. -.do. 61 93 117 95 66 59 46 47 58 58 52 46 55
Ore....___.. _.do.... 323 352 314 258 77 70 69 7 231 315 328 341 331
Merchandise, L. ¢. 1. 46 48 48 47 43 42 43 45 44 45 43 42 44
Miscellaneous 141 155 158 150 135 138 140 146 146 148 146 141 146

‘Total, adjusted 125 134 128 134 131 134 130 132 129 130 128 123 130

oal______. 101 135 93 123 111 108 97 92 96 106 105 94 112
Coke._..._.__. 160 189 188 195 191 184 181 184 178 183 179 167 169
Forest products ... . 149 140 139 152 152 154 146 142 144 137 145 146 145
Grain and grain products_ 134 123 157 147 131 128 114 130 133 141 155 138 131
Livestock. . 65 70 76 76 69 62 57 60 66 65 60 60 58

216 235 233 233 248 278 275 273 237 237 212 213 221

e, 46 45 46 46 45 44 45 45 44 45 43 42 44

Miscellaneous 140 144 145 144 144 151 149 154 148 146 142 139 145
Freight-car surplus and shortage, daily average:

Car surplus, total. ___________________ .. number.__ 13,934 5, 693 8,914 5,294 24,003 79, 262 69, 294 73, 260 58, 597 40, 222 25,302 32,717 21,134
Box ears. ... ooooocaii.. _.do__.. 1,691 331 25 33 8,113 21,625 8,145 7,429 5,584 12,461 7,511 2,315 2,761
Gondolas and open hoppers_ _.do.._. 6,310 113 6, 996 2,030 10, 456 46, 558 51,776 56, 584 43,375 16,278 7,400 23, 982 9,715

Car shortage, total J _do.... 4,924 12,028 14,194 7,075 792 827 1,376 1,745 1, 501 2, 269 4,129 3.934 2, 486
Boxecars._..___._.____ _.do-... 1,958 3,822 8,235 4,253 449 564 768 976 602 1,385 3,111 3,400 1,769
Gondolas and open hoppers. _......_.._. do.... 2 743 7,691 5,169 2,472 173 137 194 203 341 527 673 246 525

Financial operations:

Operating revenues, total__________thous. of dol._| 899,734 942,139 985, 215 908, 004 935, 061 863, 001 812, 968 919, 617 905, 605 901, 634 924,362 | 925,949 924, 754
Freight.____________. do 744, 841 796, 010 838, 101 769, 593 762, 543 713,727 684, 368 779, 580 765, 798 763, 046 776, 260 773,517 773, 524
Passenger. . 80, 548 70, 581 66, 027 65, 025 84, 069 79, 199 64, 738 67,052 67, 093 66, 880 75,342 79,704 76,799

Operating expé_ns_es“ 663,360 | 674,577 | 707,483 | 661,229 | V11,367 § 661,684 | 621,092 | 1696,014 | 1673,704 | 680,508 | 688,949 | 701,399 | 689,467
Tax aceruals, joint facility and equipment rents

thous. of dol..| 131,334 | 146,650 | 157,064 | 136,088 | 114,001 | 121,242 | 114,076 | 129,134 | 130,392 | 125,733 | 135740 | 130,122 | 133,651

Net railway operating income __.__..__..__ do.._.| 105,227 120,913 | 120,669 | 110,687 | 109, 602 80, 075 77,800 93,570 | 101, 509 95, 393 99, 673 94,428 | 101,636

Netincome} ... do.._. 78,155 94, 456 92,073 84,158 141, 852 57, 595 55, 943 71,997 77,241 74, 420 79,232 71,988 {____ ...
Operating results:

Freight carried 1mile_.__.____. mil. of ton-miles. . 56, 949 58,213 58, 066 56, 975 50, 753 51, 756 47,714 53, 227 52, 570 56, 296 55,194

Revenue per ton-mile_.___________________ cents. 1.377 1.430 1. 503 1.417 1. 552 1.458 1. 502 1. 536 1. 523 1. 429 1.474

Passengers carried 1 mile, revenue. _..__ millions. 3,133 2, 696 2,481 2,416 3,118 2,943 2, 389 2,491 2,499 2,490 2,830

Waterway Traffic
Clearances, vessels in foreign trade:

Total U. S. ports. ___.____._.__ thous. of net tons__ 9, 737 9,723 9, 637 8, 687 8, 560
Foreign._..___.. do 6, 576 b, 523 6, 467 5,813 5,994
United States 3,159 3, 200 3,170 2,874 2, 565
Panama Canal:
Total____ ... . 3 2, 511 2, 888 3,261 2, 866 3,057
In United States vessels_____.__.__._.... do-... 909 1,148 1,236 1,077 1, 109
Travel
Hotels:
Average sale per occupied room.___.._____ dollars._ 7.16 6.91 7.13 7.17 6. 49 6. 69 6.77 6. 49 7.14 6.51 7.04 6.71 7.44
Rooms occupied . ... _____.____ .. percent of total. 76 78 83 72 63 76 78 76 78 77 7 71 73
Restaurant sales index..._same month 1929=100__ 255 251 259 241 233 249 245 230 264 2714 270 239 250
Foreign travel:
U. S, citizens, arrivals.____.._______..__ number. .| 115,846 | 105,868 73,084 60, 671 56, 399 59, 930 63, 298 74,917 69, 358 69,711 83,504 ... ...
U. 8. citizens, departures._ ...do.___ 94, 685 63,766 55, 698 50, 824 53,130 63, 018 71, 506 76, 349 86,172
Emigrant aliens departed . .- _do_.._ 2,099 1,985 1, 309 1,079 846
Immigrant aliens admitted.. _.do_... 12, 858 13, 402 16,178 16,225
Passports issued. . ______ _do... 29, 361 25,062 21, 497 17,109
National parks, visitors._...____..____. thousands. 4,270 1, 603 982 375
Pullman Co.:
Revenue passenger-miles. .____.._._._.._ millions__ 716 718 717 665 766 919 741 748 696
Passenger revenues. ... __..__.__._ thous. of dol. . 9,074 9,113 9,064 8,368 9, 664 11, 610 9, 388 9,817 9,132
COMMUNICATIONS
Telephone carriers:
Operating revenues_______._..______. thous, of dol._) 354,143 357,925 | 370,929 | 359,634 | 380,586 | 374,578 | 363,949 | 378,836 | 380,115 | 385,809 | 386,901
Station revenues. d; 205,114 210, 387 216, 164 214, 751 223,190 | 222,116 219,159 | 223,607 | 225,848 228 180 | 228,995 |.
Tolls, message._ . _._..___.____.____..____. 122,471 120, 911 127, 665 117, 549 129, 766 124,327 116, 260 126, 615 125,153 128, 219 128, 304
Operating expenses, before taxes._....._.__.. do_.__} 252,771 255, 480 261,973 251,155 273, 404 260, 513 248,719 264, 660 | 262,177 278,219 267, 821
Net operating income._____________..______ do_... 41,077 40,878 44,112 i 43,950 50, 534 45, 507 46, 270 45, 385 47,354 47,103 47, 586

Phones in service, end of month. .. thousands. 41, 255 41,419 41, 621

41, 786 42, 068 42,116 42, 208 42, 488 42, 670 42,850 42,956

Telegraph, cable, and radiotelegraph carriers: i
Wire-telegraph:

Operating revenues_ . ___.__..____ thous. of dol.. 15,633 17, 251 17,842 15, 881 18, 962 16,937 16, 033 18, 245 17,710 17,977 18, 401

Operating expenses, incl. depreciation. .. do..._. 14, 883 15, 534 15,850 14,761 16, 225 15, 487 14,178 15,325 15,187 15,835 15, 802

Net operating revenues_. ... _....._.___ do._.. a22 974 1,253 . 435 2,370 655 1,007 2,136 1,734 1,346 1,820
Ocean-cable: |

Operating revenues_ . .__ ... ___...... 2,101 2,377 2,470 ! 2,272 2,603 2,456 2,293 2,617 2,276 2,257 2,315

Operating expenses, incl. depreciation._. . 1,798 1,779 1,804 | 1,820 1,919 1,875 1,778 1,869 1,846 1,855 1,777

Net operating revenues._ .. . __..__..._ 91 383 438 | 256 436 360 296 512 229 1M 333
Radiotelegraph: i

Operating revenues.__ . ____._______.__.._ 2,385 2,461 2,611 ; 2,391 2, 799 2, 453 2,346 2, 657 2,545 2,480 2, 550 2, 533

Operating expenses, incl. depreciation. . . 2,038 2,090 2,160 2,069 2,297 2,133 1,992 2,130 2,166 2,100 2,130 2,174
Net operating revenues. .. ._..._____.____ 246 | 259 | 360 : 267 | 489 192 222 390 299 249 288 232
i |

rRevised.  d4Deficit. ! March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952-February 1953; April data, $2,400,000
applicable to December 1952-March 1953. 1 Revised data for July 1952, $38,515,000.
Jd'Data for August and November 1952 and January, May, and August 1053 are for 5 weeks; other months, 4 weeks.
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CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial) ;
short tons_.| 173,326 | 171,721 | 184,319 | 178,562 | 193,507 | 188,882 | 173,857 | 189,644 | 188,173 | 192.424 | 185194 | 185 515 :
1) Q) Q) Q] ) 419 926 534 276 216 [¢ t :

Caleium arsenate (commercial)__

Calcium carbide (commereial).__.______.___ do. 45,812 47, 947 56, 315 56, 150 61, 903 65, 788 61,913 68, 946 68, 391 69, 703 65, 371 69, 603 _
Carbon dioxide, liquid, gas, and solid 79,391 65, 370 55, 262 4,012 45, 441 44, 463 43, 997 52,950 51.823 66.194 | 77,859 83,907 .
Chlorine, €8S cuoeume e ceaaen s 209,966 | 227,970 | 219,626 | 224,938 | 231,017 | 217,261 | 233,081 | 235,506 | 241,177 | 235,153 | 241,150 |
Hydrochlorie acid (1009% HCD . _.cocueaeo .. 57,334 61, 646 61. 699 64, 284 66, 056 60, 570 65, 960 65, 270 65, SQO 3, 342 62,463
Lead arsenate (acid and basie). __. N (1 ! {1 381 Q) 709 1,194 1,144 1,444 K22 1
Nitrie acid (1009% HNOs)____.oooo.o...._. 134,588 | 140,866 | 147,180 | 157.508 | 156,824 | 139,178 | 146,594 | 141,444 | 134, 352 1'34 227 | 140.26% {.
Oxygen (high purity)_.__. ~mil. of cu ft,_ 1,862 2.023 2,251 2,175 2.297 2,278 2,161 2,336 2,182 2,197 2.035 1,90
Phosphoric acid (509% HzPOs)__.____. short tons..| 179,200 | 185295 | 205074 | 179,647 | 176,929 | 207,747 | 199,765 | 214,811 | 210,153 | 218,427 | r 198,325 | 195728
Soda ash, ammonia-soda process (98-100%;

Na2COs) oo short tons__| 370,877 | 349.218 | 405,778 | 431,508 | 414,557 | 422,365 | 370,735 | 423,755 4‘32 747 | 438.427 | 390,988 | 408,351 !
Sodium bichromate and chromate __________ do____ 5, 882 7,001 8, 355 8,107 8,013 8, 490 7, 440 8,034 9, 234 10, 534 11,414 10,177
Sodium hydroxide (100% NaOH)____...... do. 242,721 | 242,700 | 260,742 | 257,081 | 260,184 | 269,311 | 256,482 | 274,614 278,970 | 288, 216 277,495 | 282,175

Sodium silicate, soluble s:llcate glass (anhydrous)

X short tons. .| 35,521 44. 948 59,997 44,373 | . 45,893 41,181 41, 950 49, 941 57,708 54, 037 44,433 41,270
Sodium sulfate, Glauber’s salt and crude salt cake

Sulfuric acid short tons..| 66, 516 68,913 | 75,070 76,075 81, 301 81, 814 73,221 80, 383 79,776 78,422 78,818 75,621
ulfuric acid: : |
Production (100% H2804) oo do....|1,066, 592 {1,079, 457 |1,164,427 (1,159,061 (1,192,765 1,184,405 (1,116,994 [1,270, 151 (1,206,913 |1, 257,882 [ r1,163,701 |1,155,856 . .ccuece
Price, wholesale, 66°, tanks, at works
dol. per short ton__ 20.00 20.00 20. 00 20. 00 20. 00 20. 00 20. 00 20, 00 20.00 20.00 22,35 2.3 »22.35
Organic chemicals:

Acetic acid (synthetic and natural), production
thous. of Ib__ 32,979 32,781 38, 746 39, 241 42, 985 39, 858 33, 894 44,211 40, 688 42,105 40, 219 48,971

Acetic anhydride, production do....| 70859 | 74.404 | 80.820 | 69,515 | 72,8550 67.175| 61,361 | 71,448 | 67.380 | 71,065 | 74.568 | s2 044 | ...
tleetglslwllglzh]c acid (aspirin), produetion__do..__} 823 807 1,189 1,145 1,137 1,120 1,115 1,195 1,342 1.278 1,117 I
cohol, ethy.
Produetion. ... thous. of proof gal__: 232,984 36, 439 35,839 31, 552 42,182 46.161 45,013 46, 837 44, 681 43, 394 40, 645 39, 034 31.934
Stoeks, total_________ ... ____ do..._| 282,661 | 87,430 | 85.838 | 81,702 83,245} 84,263 | 77,701 | 64,238 | 74,492 | 78581 | 72519 75501 | 71.8%

In industrial aleohol bonded warehouses

thous. of proof gal__| 247,420 48, 430 46, 419 42, 281 44,833 52, 686 56, 948 54, 502 55,022 54,872 53,812 53, 731 30, 364
In denaturing plants d 39, 000 39, 419 39,421 38,412 31,577 20, 753 9, 646 19, 470 23,709 18,707 21,770 21. 514
Used for denaturation. 31,249 25,172 34,286 40, 638 35, 340 40,320 56, 224 34,435 35, 640 37, 469 36, 857 35, 346

Withdrawn tax-paid. ... ..__.__.. o 1. 629 2.057 2,058 2,101 1, 448 1,815 1,892 2,171 2,105 2,030 2,206 2,106 1.944
Alcohol, denatured:

Production. .. ......_. hous. of wine gal__| 215,443 16, 987 19, 226 19,613 23,417 19,037 21, 659 30,199 18,414 19,201 20, 126 19. 649 19, 058

Consumption (w1thdrawals) _____________ do....} 27 18 266 16, 799 19, 166 18,428 23, 665 20, 225 17, 583 25,169 23,105 21, 845 23,309 20, 890 17. 861

St0CKS - - oo i ccecaamcan do.._.! 2-7159 7,326 7,347 8, 548 8,285 7,084 9, 689 14, 909 10,207 8,855 6, 844 5,575 6, %03
Cresote oil, productiony__..______ thous. of gal__ 12, 289 12,277 12, 868 13. 666 12,785 12,631 10, 813 11 505 12, 386 14,018 13, 570 11,448 (...
Ethyl acetate (85%), production..._thous. of Ib__ 8,813 7,984 7,363 8,082 8,375 6,925 7,222 7,685 7,423 6,004 8, 200

QGlycerin, refined (1009, basis):
High gravity and yellow distilled:
Produetion___.____ . ... 6, 511 7,279 7,602 7.043 6, 898 6,701 6,762 8. 097 7,380 6, 993 7,653 5,151 5,235

Consumption . 6, 538 6,975 8,101 7.102 6,219 6, 503 6,276 6, 866 7,092 6. 787 8, 265 6,037 6, 400
Stocks___.____ 12, 246 12, 066 11,447 11, 006 11, 537 12,998 12, 697 14, 856 15, 660 15,912 17 999 16, 591 15, 834
Chemically pure:
Production. .. 9,035 10. 040 11, 147 10, 629 11, 663 12,181 13,258 14,722 13,276 14,331 12, 234 10,747 12,797
Consumption. 7,536 7.991 8, 886 7.527 7.608 8.233 7, 552 8,217 7.897 7,698 9,021 8, 536 8. 899
Stocks. .. _._._ __.do.... 19, 080 17,173 16,211 15, 336 14, 595 16, 069 17, 644 20, 146 21,323 24,049 25,774 25, 5%0 25,813
Methanol, production:
Natuaral (100%). ..o oo thous. of gal. . 179 234 194 179 172 153 148 184 192 204 189 146
Synthetic (009 ... ... do. 12,059 11,143 13,367 13,329 15, 544 14,027 11, 890 13,275 12, 469 12, 553 12,883 14,235
Phthalic anhydride, production.____thous. of To_- 16, 462 17,954 19, 036 20, 480 19, 978 20,013 18,481 21, 841 17,519 18,181 18, 059 20,375 .
FERTILIZERS
Consumption (12 States)§- ... thous. of short tons._ 380 599 559 572 685 924 1,324 2,030 1,863 910 426
Exports, total ... ... short tons_ .| 208,593 | 171,683 242,814 | r169,991 | r 141,260 | 140, 760 161, 193 199,006 | 227,068 | 230,296 | 311,892
Nitrogenous materials. _do.... 19, 939 28, 068 7, 955 7,850 r 7,345 5, 946 5,336 6, 853 14, 628 5, 650 7,367
Phosphate materials. . .._._._.. -.do....| 170,215 124, 084 219, 806 | r 148, 848 | r 113, 557 116, 482 139, 696 179,311 201, 527 214,016 295, 012
Potash materials. .. . oo do.... 7,227 5,893 12, 602 7,848 8, 636 6. 637 9,161 7,814 6,734 6,101 5, 463
Imports, total. ... do....| 169,230 |~ 228,999 | 220,929 | 193, 988 194, 599 232,080 296, 708 | r 364, 728 417,574 299, 677 249, 670 168,940 | . ceeee-
Nitrogenous materials, total... _.do.._.| 122,146 181,487 | 7 170,367 | r 138, 598 | r 140, 058 180, 359 245,377 | r 291, 591 330, 194 239, 888 205, 411 132, 082
Nitrate of soda___._.__.__ —.do._.. 50, 865 69, 563 69, 842 66, 738 50, 743 41,722 37, 565 75, 600 88,419 92,119 86, 555 19, 489
Phosphate materials. __..__- _.do.._.| r8217 6, 460 10, 856 r 26,124 8, 735 12, 400 4, 521 11, 610 11,527 5,080 10,719 8. 434

Potash materials. ... , 7,336 | 33,020 | r25.556 | 16,608 | r31,023F 27,654 | 30,831 | 29,031 | 40,955 | 13.819 9,596 | 14 686
Price, wholesale, nitrate of soda, crude,f o.b. cars,

port warehouses. . ._......._... dol. per short ton__ 57.00 57.00 57.00 57.00
Potash deliveries. __

57.00 57.00 57.00 57.00 57.00 57. 00 57.00 57. 00 » 57. 00
short tons. | 122,979 149, 678 142,726 127,884 133, 733 139, 339 167,733 214, 470 183. 982 142, 816 108, 479 130, 816 133,370
Superphosphate (1007 A.P.A)S

Production short tons__| 172,844 | 167,152 | 188,722 | 165,229 | 169,459 | 174,796 74,494 | 200,068 | 215,197 | 196,945 | 164.600 | 114,870
Stoeks,end of month.. .. ... . .__ do....| 257,302 | 253,343 | 252,582 | 251,707 | 271,922 | 279,846 | 257,996 | 206,673 ; 163,678 | 181,727 | 214,636 | 226,329

NAVAL STORES

Rosin (gum and wood):

Production, semiannual total 948,760 |- - || 769, 520
Stocks, end of period ... _._..._ do_ 904,650 [ fee o rmmmme e e 4 859, 380
Price, gum, wholesale, “WG” g
dol. per 100 1b_.. 8.35 8.70 8.50 8.50 8.40 8.90 8.80 8.80
Turpentine (gum and wood): "
Production, semiannual total bbl. (50gal.) . |- oo ooan 331,000 |- ool 233, 670
Stocks, end of period _._. .o ___. [ T JU S 214,640 | oLl et 4228, 880
Price, gom, wholesale (N, Y.)...___ dol. per gal.. .60 .62 .62 .62 . 60 . 60 . 60 . 60
r Revised. 7 Preliminary. 1 Not available for publicaticn. 2 Revisions for July 1952 (units as above): Ethyl alcohol—production, 39,238; stocks, total, 77,440; in industrial alecohol
honded warehouses, 47,613; used for denaturation, 35,439; denatured alcohol—production, 20,126; consumption, 23,309; stocks, 6,844. 3 Data for 10 States, excluding Indiana and Missouri.

¢ Revisions for March 19 52: Rosin, 722,580 drums; turpentine, 194,450 bbl.

1 Revisions for creosote oil for January-July 1952 (thous gal.): 10, 557 11,394; 13,373; 14,075; 13,009; 7,083; 6,504.

§States represented are: North Carolina, South Carolina, Georgxa Flonda Ahbama Tennessue Arkanqas Louisiana, Texas, Oklahoma, Indiana, and Missouri. According to quarterly
reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Vtrazn1av19:>2~1u1y—September, 90; October-December, 100; 1953—
January-Mareh, 319; April-June, 322; Kentucky—1952, July-December, 225; 1953, January-June, 453.

& Prior to this issue of the SURVEV data were shown in short tons of 18% A.P.A. (avaxlable phosphoric acid). Data for January-July 1952 in short tons of 1009, A, P. A, are as follows:
Production—175,404; 187,767, 200,141; 206 691; 194,857; 170,019; 167,176; stocks—234,151; 219,807; 188,881 ; 164,794; 186,939; 224,925; 247,630.
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CHEMICALS AND ALLIED PRODUCTS—Continued

MISCELLANEOUS

Explosives (industrial), shipments: .

Black blasting powder._.._.__...._. thous. of 1b__ 764 1,010 1,184 1,016 902 1,056 812 710 634 553 503 579 754
S }l?gh eXPlOSIVeS - .o do....| 62,515 66,177 66,621 59,840 56, 709 56,212 56, 871 58,876 63,170 64, 562 64, 765 61,167 | 68,135

ulfur;
Production. ... ___________ thous. of long tons_. 447 429 431 436 423 419 382 472 480 455 419 424 451
St0CKS - - el do.... 3,048 3,081 3,065 3,054 3,069 3,130 3,089 3,043 3,001 2,867 2,920 2,960 3,087
FATS, OILS, OILSEEDS, AND
BYPRODUCTS

Animal fats, greases, and oils:
Animal fats:

Production.__.____________________ 5 286,050 | 200,840 | 358,024 { 367,547 | 431,751 § 427,887 | 343,522 | 344,181 | 331,952 | 311,131 | 300,366 | 291,364 | 277,369

Consumptlon, factory. a 114,199 | 110,119 | 128,965 | 104,045 | 105,973 | 113,586 | 127,834 | 128,956 | 125,007 | 126,654 | 116,414 | 101,330 107 346
Gstocks. endofmonth.._ .. ... 339,625 | 329,643 | 206,004 | 327,150 | 406,370 | 460,719 | 453,096 | 449,299 443 138 | 431,798 | 413,101 | 380,414 318 383

reases:

Production. .. ... ______...o.oeooo. 46, 040 43, 600 54,838 55,434 57,588 57,636 51, 541 51,000 52,056 52,336 50,838 46,140 45,152

Consumption, factory. - - 35,164 37,100 44, 866 34,533 32,518 39,197 35,222 40, 361 34, 996 33,926 32,625 23, 966 31,879
F.Sltloc}%S, endofmonth_ . ..___..__________. 113 738 { 107,634 | 101,152 | 107,530 | 114,150 § 117,840 | 115,820 | 109,800 ; 105,854 | 105,053 99 715 | 106,866 | 103,388

1sh oils:

Produetion...__.______ 13,407 9, 268 5,743 3,037 486 223 244 1,844 8,000 18,087 27,357 28, 839

22,683
9: 019 11,763 15: 957 14,975 10, 832 17,820 14, 599 11,930 11,443 12, 989 10,672 11,148 10, 246

Consumption, factory.
88,854 89,990 | 103,115 92, 801 90,117 76,380 65, 644 51, 459 47,180 46, 731 46, 797 51, 287 74, 408

Stocks, end of month._
Vegetable oﬂs, oilseeds, and byproduc
Vegetable oils, total:

Production, crude_ ... mil. of 1b__ 354 433 627 592 566 572 488 510 457 415 369
Consumption, crude, factory........__... do__.. 394 413 566 532 562 551 621 546 525 458 446
Stocks, end of month:
Crude. .. i do..__ 952 962 1,049 1,096 1,115 1,147 1,112 1,102 1,074 1,052 985
Refined._ .. .o .. ... _. do-... 498 438 474 578 689 77 872 967 1,044 1,072 1,095
Exports. ..o ... thous. of 1b__ 43,097 27,991 30, 808 41,414 35,276 18,102 17,699 18,875 15, 467 18,042 | r 15916
Imports, total. ________.______________._. do.__. 35,171 32,922 36,190 | r 37,953 | r33,425 33,009 | 725,247 33,521 | 60,054 44, 941 39,291
aint oils_____.___________._ ... ____ do.___ 5,177 2,153 3, 664 2,494 733 441 877 554 2,481 2,336 2, 644
c All other vegetable oils......_...._.____ do.__. 29,993 30,769 | r32,526 | 35,459 | r32,692 33,468 | r 24,369 32,966 | *i57,573 42,604 36, 647
opra:
onsumption, factory........._..__ short tons_. 37, 665 32, 550 35,228 30, 262 29, 524 27,095 19,014 28, 611 31,031 25, 546 29, 421
Stocks, end of month. . 13, 570 10,070 16, 591 12,324 12,900 §o o oo 11,277 17,729 18,786 14,416
Imports. .l 29, 563 23, 507 43,520 | r 25,218 23,426 26, 583 19,969 29,029 38 517 18,883 24,683
Coconut or copra oil:
Production:
Crude.... 47,602 41, 096 45,425 38, 622 37,619 34,491 24,232 36, 332 39, 520 32,318 37, 590 31, 280 35, 997

Refined do.__.| 36,466 38,003 41,035 31,423 30, 958 27,041 29,174 29,922 26, 942 26, 959 29,970 26,372 31,411
51, 836 56, 545 61,323 47, 506 47,818 42,439 45,998 44, 820 41, 591 43, 527 45,273 39,126 45, 597
30, 364 34,112 35,858 26, 344 27,401 24, 030 25,409 27,093 23, 201 23,063 27,053 22,478 27,318

50, 718 46,974 42,465 45,915 47, 506 44, 552 30, 782 36, 744 41,411 38, 685 41,113 41,803 37,393
8,730 7,616 8,334 8,415 7,980 8,241 7,677 7,429 8,809 8,759 7,723 8,732 9,019
12,237 10,137 14,152 16,162 | 13,615 10,846 5,208 9,069 19,011 9, 896 7,079 8,013 {____._____

Consu(xinptlon, facbory

Cottonseed:
Receipts at mills__________ thous. of short tons.. 398 1,170 1,757 1,097 539 222 100 38 28 14 44 113 276
Consumption (crush) .. _........____.___ do.... 148 521 782 719 666 655 550 480 377 266 208 155 182
Stocks at mills,end of month____._______ do.___ 386 1,035 2,010 2,388 2, 261 1,827 1,391 949 614 361 197 155 250
Cottonseed cake and meal:
Production. .. .___.__________. short tons__ 70,059 | 248,660 | 379,384 | 348,802 | 317,680 § 310,755 | 262,173 | 231,782 | 181,730 | 129,515 99, 667 75,673 86, 379
Stocks at mills, end of month§..____.__.. do___. 47,876 81, 857 115,114 | 144,420 | 155,303 194,047 | 210,115 208,612 | 178,600 | 1140,897 [ 1122,619 | 191,549 | 169,948
Cottonseed oil, crude:
Production._____________________._ thous. of Ib__ 44,768 | 156,459 ; 249,604 | 231,827 | 213,966 | 211,130 | 180,541 165,269 | 133,124 95, 387 74, 529 55,418 57,397
Stocks,end of month____________________ do-... 38,375 103, 809 162, 946 188, 505 178,154 178, 757 170, 739 149,973 115, 605 84,671 56,418 42, 451 37,830
Cottonseed oil, refined:
Production___.___________________________ do___. 42, 285 71,655 | 173,856 { 190,034 | 198,592 | 185,476 | 173,738 | 169,882 | 159,289 | 119,424 96, 142 67,740 59, 998
Consumption, factory.....c.........____. do.___ 92,727 | 103,262 | 119,867 86,397 95,697 1 104,450 99, 752 90, 754 92, 053 79, 258 75,610 68, 663 83, 622
Inmargarine . ______._________________ do_ - 23,978 32,434 29, 288 24,707 26, 480 29,016 25, 781 23,109 18,144 17,430 19, 744 15,664 | _________
Stocks, end of month§_________________.__ 318,006 | 288,212 | 343,165 | 445,493 | 544,572 } 627,573 723,763 | 811,815 | 881,275 | 916,453 | 935,273 928 561 918, 585
F]Prlce,dwholesale, drums (N. Y.)___dol. per lb-A . 205 .191 .191 .193 .195 .228 .179 .233 . 233 .233 . 233 .220 2,200
axsee
gyi)du_i:ltion (crop estimate).._._. thous. of bu. |- i e 231,002 [ oo e 339,011
il mills:
Consumption. . _____._..._._.....__.__ do_... 2,205 2,303 2,903 2,699 2,285 2,627 2, 065 1,924 1,680 1,221 1,609 1,311 2,200
Stocks, end of month__..____________.__ do. 3,794 5,461 6,154 5,621 4,967 4,355 3,679 2,822 2,136 2,063 1,449 2, 064 1,738
Price, Wholesale, No. 1 (Minn.)____dol. per bu__ 4.17 4.17 4.08 4.10 4.10 4.04 3.90 3.95 3.84 3.76 3.65 3. 50 3.56
Linseed oil, raw:
Production ........................ . - 46,016 51,336 41, 300 39,027 34, 663 24,497 31,975 26,764 43, 904
Consumption, factory_.........._...__... d 42, 335 41, 602 41 599 43, 085 42, 864 42, 697 41,131 45, 511 49, 644
Stocks at factory, end of month - 634,959 | 643,703 641 675 636 113 | 626,180 | 599,768 | 588,812 | 575613 | 552,927
s Pl;)lce, wholesale (Minneapolis)._.__ . L1562 .156 .15, .150 . 148 .146 .148 L1851 .152 .150 .145 .138 ».142
oybeans:
Production (crop estimate) 2291682 0o 3279, 726

Consumption, factory.

Stocks, end of month ..
Soybean oil:

Production:

21,397 21, 550 18,679 20, 437 19, 201 20, 670 17,201 16, 338 18, 684
79, 852 65, 741 55,817 49,613 44,764 34,380 26, 905 18, 865 7,613

178,795 | 155,632 | 238,300 | 230,609 | 226,935 | 231,000 | 200,412 | 221,783 | 208,414 | 226,293 | 190,086 | 179,508 | 208, 660

y 166,542 | 199,086 | 173,576 | 108,811 | 202,069 | 186,306 | 203,529 | 198,287 | 175,291 | 185,566 | 155,987 200, 180

(Szoniumpt&oni, fact(gly, refined...._..._... do.._.| 154,982 | 187,729 210 621 | 171,950 | 182,331 | 195,424 | 175,466 | 190,474 182 488 162 942 166 319 155 641 | 191,992
tocks, end of mon

Crude 136,414 98,287 | 124,629 | 139,602 | 153,674 | 166,204 | 156,308 | 158,194 | 156,951 | 190,873 | 166,767 | 176,495 | 161,242
Refined. do_ 124, 222 96, 020 75,677 73,545 83,716 87,118 88,275 98,342 | 103,952 | 100,864 | 106,456 93,779 82,103
Price, wholesale, refined (N. Y.)...dol. per T .170 .156 151 . 161 . 168 .191 .191 . 208 . 208 . 208 . 208 . 208 » ., 166

r Revised. » Preliminary. 1 8ee note marked “§’. 2 Estimated for 1952. 3 September 1 estimate,
§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil).
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CHEMICALS AND ALLIED PRODUCTS-—Continued
FATS, OILS, ETC.~Continued
Vegetable oils, oilseeds, and byproducts—Con.
Margarine: .
Produetion_____________________.__ thous. of 1b__ 86,564 | 125,604 | 123,403 | 105,480 | 116,840 | 126,580 | 114,037 | 113,421 93,279 89,896 | 103,203 89, 753 96, 053
Stocks (factory and warehouse) . ________ do.__. 15, 584 18,615 23,362 21, 694 25,283 23,412 25, 364 23,911 23,105 20,817 20, 246 23, 366 18,372
Price, wholesale, vegetable, colored, delivered .
Shorts (eastern U.8.).o...... e dol. per Ib... 1,269 .281 . 284 .284 . 284 .284 .284 .284 . 284 .284 L2714 274 v.274
ortening:
Production.____ . ____eoiccmenacans thous. of Ib_| 125,114 1 140,171 | 178,057 | 126,622 | 131,749 | 141,878 | 134,857 | 137,161 | 141,998 | 118,229 | 106,815 | 105,858 | 130,906
Stocks, end of month _.-do-__. 92, 559 74,126 86, 653 93,678 93, 668 87,976 97, 290 92,646 | 108,894 | 127,912 | 126,538 | 113,700 | 100,911
PAINTS, VARNISH, AND LACQUERS§
Factory shipments, total..o_..ceoo_ thous. of dol__| 111,955 [ 117,026 | 119,754 94, 769 91,050 | 107,720 | 106,176 | 121,132 | 120,534 | 131,004 | r 133,275 | 124, 704
Industrial sales _do_._. 41,192 44,636 49,002 40, 808 41, 536 42, 960 43,788 49, 645 52,035 52,352 | r 50,970 48, 551
Trade sales._.. .-do.... 70,763 72,390 70,752 53, 961 49 514 64, 769 62, 388 71,487 77,499 78,652 | 82,305 76,153
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes..___....._. thous. of Ib_. 1,998 2,223 2,852 2,345 2, 659 2,360 2,575 3,348 3,184 3,243
Molding and extrusion materials_._______ do_.__ 4,866 6,109 6,679 5,629 5, 780 5,992 6, 207 7,102 7,044 6,073
Nitrocellulose, sheets, rods, and tubes_..___ do.-... 439 581 539 506 556 610 593 706 659 662
Other cellulose plasties. ..o .. do____ 404 303 468 529 456 532 521 13 602 683
Phenolic and other tar acid resins_.__._____ do.... 26, 850 30,996 39, 144 35, 539 34,474 35,305 32,975 40, 843 41, 551 38, 209
Polystyrene___ ..ol do.... 22,007 27,484 37,919 38, 515 37,043 32,938 34,374 40, 233 35, 764 39,374
Urea and melamine resins........___.__.__ do-_.. 16, 669 16, 942 19, 868 18,315 20, 473 17,883 16, 196 20,111 18,498 19, 856
Vinyl resins oo ccoocaae o do.-... 29, 582 32,764 39, 247 39, 881 41, 654 44, 506 41,028 46,721 46, 295 46, 790
Alkyd resins oo do.__. 25, 692 31, 224 33, 936 27,644 31,002 32,978 31,228 36,439 34,274 32,980
Rosin modifications. . ___..________ do.... 7,572 9 8, 639 8,914 7,840 8,705 8, 246 9, 420 8,882 8, 700
Miscellaneous resing. .- cweoovcccaccccca- do....| 17,868 18, 078 21,728 21,274 21,925 21,788 21, 304 22,946 22, 458 23, 204

ELECTRIC POWER AND GAS

ELECTRIC POWER}

Production (utility and industrial}, total
il. of kw.-hr._| r39,803 | 738,723 | r40,571 | »39,365 | 42,389 42, 656 39,165 42,993 41, 510 41, 995 42,733 43,927 44, 497
Electrie utilities, total_. ... ... do..._| 734,400 | 33,346 | r34,868 | 33,781 | r 36,536 36, 663 33 597 36,969 35,627 35 982 36, 827 38,030 38,497
Byfuels.___......._ ---do..._| r25885 | r25985 | 27,815 | r27,217 | r28 279 27,402 24 603 26,771 25,923 25 695 27,732 29, 276 30,043

By water power...._ el do._.__| 78515 T 7,361 77,053 r 6, 564 r 8,257 9, 261 8,995 10, 197 9, 705 10 288 9
Privately and publicly owned utilities

mil, of kw.-hr__| 28,936 | r28,618 | 30,283 | 29,372 | r31,450 31,432 28, 431 31, 249 30, 239 30, 294 31,317 32,209 32,331
Other producers. . _ oo . do_._.{ 75,465 v 4,728 r 4, 586 r 4,409 r 5,086 5,231 5,166 5,720 5,388 5, 688 5, 510 582 | 6166
Industrial establishments, total. .. ... do._..| 5403 r 5,378 r 5,703 r 5,584 r 5,853 5,994 5, 567 6,024 5,882 6,013 5,905 5,897 6, 000
By fuels. ..o do._...] 5039 r 5,064 5,438 r 5,343 r 5,533 5, 571 5,149 5, 572 5,426 5, 578 5, 511 5,563 5,718
By water power... .o ooooon o __ do___. r 364 r314 * 265 r241 r 321 423 418 452 456 435 395 334 282
Sales to ultimate customers, total (Edlson Eleetric
Institute) oo ooeeueooaaoaenol mil. of kw.-hr__{ 2r 28,798 | 29,224 29,279 | *29,353 30, 676 31,616 30,875 31, 664 31, 346 30,991 31,358 31,951 | ...

Commerecial and industri:
Small light and power-
Large light and power_

Railways and railroads_.

r 5,586 r 5,503 r 5,235 r 5,187 5,414 5, 594 5,411 5,345 5, 287 5, 356 5, 620 6, 081
r14,108 | 14,458 | r 14,825 714,587 14,888 14,810 14, 741 15, 684 15, 663 15, 749 16,037 15,942
401 398 426 433 480 475 440 462 436 412 394 380

%esu%e?dhal OI‘tdom:lstwt - (13, ggg r (15, g%g T8, ?2% r7, %gg 8, ggg 9, gi(l) 8, g'% 8, ggg 8, ggi 7, 613 7,438 7,479 |.o._._..
ural (distinet rural rates rl, rl, T ’ 809. 801 006 | .. ...
Street and highway lighting_ 262 r 288 321 7 342 r 364 363 327 325 290 272 255 ,259 ..........
Other public authorities. r 674 r 699 LT 712 r 710 714 720 718 734 731 727 758 752 (oL
Interdepartmental . . ______ . _______ do__.. 45 43 44 34 32 33 38 49 51 53 55 52 ool
Revenue from sales to ultimate customers (Edison
Electric Institute) ... eocccoooao- thous. of dol__{2r512,854 | r 521,257 |r 521,062 | r 527,426 | r 550,591 | 569,334 | 557,643 | 560,606 | 554,637 | 549,247 | 555,798 | 566,985 |.oweo-oc.-
GASg
Manufaetured and mixed gas (quarterly):

Customers, end of quarter, total __.__ thousands_.{_________. 6,733 | eeeeeae r 6, 707 6,552 .. . _____ 6,508 | ooolfeeeis
Residential (incl. house-heating) £6,260 | _________|.o..____ 7 6, 230 6,081 |_ 6,049 (. |ooo_
Industrial and commereial ... ... .... do.._. T471 (L. r474 467 |_ Y% P

Sales to consumers, total... rb645 |l Ll 7 804 1,095 | 3% 2 (RN I
Residential . ____.________ r269 |- 493 748 | 485 | e |emmeae
Industrial and commereial . ._____________ 265 | e r 298 F:3 Ko 2 I

Revenue from sales to consumers, total

thous. of dol._|__._.____. 84,286 | .. | r 113, 514 113,643 ||l

Residential (incl. house-heating) d r 80, 986 78,965 (. oo |ooceiaoo

Industrial and ecommereial . occaaoo - a 0 r 31,614 31,809 | |ooa_C
Natural gas (quarterly):

Customers, end of quarter, total___.__ £ 19, 357 19, 721
Residential (incl. house-heating) . 4 r 17, 802 18,138
Industrial and commereial .. ... ._._ do.. - 1,533 1, 562

Sales to consumers, total__________ mil. of therms - r 13, 593 12, 606
Residential (incl. house-heating).________ do__ - 4,175 3, 510
Industrial and commercial. . _ w---do.. - r 8, 489 8, 541

Revenue from sales to consumers, “total

. thous. of dol.. 7315790 | |ecooaoeoos r 556, 696 524, 442
Residential (incl. house-heating) _.....__. do-_ o r127,274 ol . r 308, 596 280, 128
Industrial and commereial _______.____.__ L 1 SRR S P 175,783 (oo r 232, 052 232,779

r Revised.  » Preliminary. 1 Based on carlots; subsequent data, on l.c.1. shipments. 2 See last sentence of note “}””.

%Reviswns for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later.

Revisions for electric-power production for January-J: uly 1952, respectively (mil. kw.-hr.): Total production—39,791; 36,795, 38,619; 36,754; 37,072; 36,117; 37,055; electric utilities, total—
34,227, 31,516; 33,055; 31,503; 31,827; 31,575; 32 589; by fuels—24,315; 22,066; 22,610; 21,540; 22,133; 22,422; 23,854; by water power—Q 911 9,450; 0445 9963, ,694 9, 15 3; 8,735; privately and publicly
0wned—29 082 26 747 27 712 26,588 26 26 24 27,354; other producers—5 144 4 769 5, 343 4 915 4 877; 5,051; 5,236; industrial establzshments, total—-5 ,564; 5,279; 5 564 5 251; 5,244, 4,542; 4,466;
by fuels—s 100 4 816, 5, 059 4,784, 4,750; 4 159 4 142 by water power—464; 464; 505 467 495 383 324, Revisions for sales and revenue for January-July 1952 will be shown later.

&Revisions for first 2 quarters of 1952 (umts as above): Manufactured and mired gas—-customers—total 7,954; 7,358; residential, 7,394; 6,837; indust. and comm., 556; 517; sales—total, 1,163;
814, residential, 786; 491; indust. and comm., 353; 309; revenue—total, 166,198; 121,368; residential, 121,626; 86532 indust, and comm., 42,908; 33839 natural qas——customers—total 17,384; 17 971
resldential 15, 95{) 16,537 indust. and oomm 1414 1 413; sa]es—total 14, 946 11, 155 residentml 6484 3, 250 indust. and comm., 8,034 7, 522 revenue—tota.l 652,317; 435,986; residential 420 545
238,226; mdust and comin., 222,640; 190,034,
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1952 1953

Febru-
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Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the Septem-
1953 Statistical Supplement to the Survey | August ber

FOODSTUFFS AND TOBACCO

October Novem- | Decem-

ber ber | January

March April May June July August

ALCOHOLIC BEVERAGES

Fermented malt liquors:
Production
Tax-paid withdrawals_

r g, 637 7,132 6,844 5,787 6, 686 6, 621 6,191 7, 683 8, 167 7,791 8,753 9,905 9, 458
r 8 162 7,182 6, 852 5,908 6,774 5,707 5, 630 6, 658 7,198 7,118 8,083 9,210 8, 905

Stocks, end of month._. r 11,127 10, 597 10,132 9, 598 9,026 9, 606 9, 789 10, 324 10, 720 10,905 11, 062 11,104 11, 005
Distilled spirits:

Production. .__.___.___...____. thous. of tax gal__| 76,493 9,837 20, 691 12, 265 10, 558 10, 321 9, 548 12, 539 12,116 11, 812 11, 469 9,632 7,282
Consumption, apparent, for beverage purposes
thous. of wine gal. . 13,428 15,324 19, 463 18, 966 22,785 13, 398 13, 597 14,785 15,277 16,139 14,686 | 14,306 | ________

Tax-paid withdrawals___...__ thous. of tax gal__ 8, 006 11, 509 15, 909 15,013 10, 216 8,872 9,124 11,311 10, 785 10, 799 10, 839 9,735 9,371
Stocks,end of month..____________.______ do-.__| 7 929,039 921, 480 909, 081 898, 143 894, 492 892, 357 890, 328 887, 827 886, 619 884, 315 881, 824 878, 764 837,616
WIm];()orts ____________________ thous. of proof gal__ 1,088 1,575 2,048 2,360 2, 204 1,183 1,302 1,735 1,469 1,636 1, 594 1,521 |eoooooao
hisky:
Production. .. __.._..._._._. thous. of tax gal.. 2,677 3,208 3,859 3,683 5,782 6, 836 6,939 8, 295 8,053 7,232 7,674 5, 680 3,974
Tax-paid withdrawals. . .____._______.____ d r 3,975 6, 204 9,053 8,312 5, 676 5, 320 5,307 6, 149 5,917 5, 608 5, 499 4,793 5, 241
Stocks, end of month_. - 754, 200 745, 181 737,913 735,172 734, 248 733,138 732, 448 731, 757 730, 843 730,916 729,729 837,616
Imports. ... thous. of proof gal__ 979 1,443 1, 826 2,162 1,977 1,063 1,185 1, 639 1,337 1, 504 1,465 1,414 |

nd wines, prodiction, total
thous. of proof gal_.| 5,958 8, 585 11, 446 11, 536 7,732 6,103 6, 634 8,313 7,683 7,934 8, 047 6, 90:
Whisky. .. do....| 74,798 7,504 | 10,116 | 10,455 6,614 5,091 5,721 7,217 6, 500 6, 659 6,739 5
Wines and distilling materials:
Sparkling wines:

Rectified spirits

Production. . _...._._.___._. 3 i - 100 62 90 82 77 151 73 101 249 151 148 82 .
Tax-paid withdrawals. d 78 112 158 182 197 97 68 88 86 101
Stocks, end of month - 1,518 1,467 1, 384 1,274 1,139 1,183 1,178 1,185 1,343 1,386
ImMports. . e do.... 29 40 64 86 96 33 23 40 39 44

Still wines:
Production
Tax-paid withdrawals.
Stocks, end of month
Imports

20, 940 66, 382 25, 764 6, 622 2,442 1,265 1,212 1,007 1,221 1,126 876 .........
11, 993 13, 822 12,333 11, 637 10, 303 9, 963 12, 161 11, 739 10,938
162,350 | 219,565 | 233,390 | 225,060 } 215,550 | 205,265 | 101,805 | 179,567 | 169, 669
324 513 589 589 396 205 478 486 409

Distilling materials produced at v 49,000 | 124,199 55, 656 17. 406 2,786 722 1,075 + 1, 561 534
DAIRY PRODUCTS
Butter, creamery: :
Production (factory) . .___.___._____ thous. of ih. 108, 320 94, 885 89, 575 76, 420 95,855 F 106,000 | 7 102,960 | r 122,585 ' r 133,995 | r 156,550 | 157,010 | * 138,085 119, 645
Stocks, cold storage, end of month_________ do_ 111, 400 111,319 102,177 83, 951 72,723 85, 737 99, 557 132, 790 149, 876 193, 609 257,447 | © 309,804 333,294
Price, whochQale 92-score (New York) ._dol. per Tb_. L737 L7132 L716 . 699 .678 .870 . 668 . 668 . 659 .658 . 656 . 656 . 661
Cheese:
Production (factory), 'total ______ __thous. of Ib__| 112,370 99, 235 89, 090 78,110 84,840 | 87,025 | r 84,975 | r 105,285 | 7 118,535 | 7 149,075 | 7 151,415 | * 128, 460 114, 330
American, wholemilk___________ d 85, 340 73, 905 63, 270 53, 290 55,330 | 758,375 | 59,035 | r 78,8751 r92,625 | r 118,645 | r 121,645 | r 102, 000 88, 730

Stocks. cold storage, end of month,

] 253, 563 262, 467 256 885 242, 509 238 803 227,499 218, 371 232, 255 262, 606 313, 276 373,855 | 420,281 435, 061
American, whole milk.

222,933 | 231,503 225 317 | 210,029 | 205,178 § 194,286 | 186,776 | 201,425 ; 231,524 | 279,886 [ 339,812 | 385,445 | 399,636

Imports. ... ... . - 3, 502 6, 486 5,939 T 5734 4,454 6, 982 3, 559 4,912 4,503 4,944 4,183 2,12} (...
Price, wholesale, American, single daisie;
[T 40) dol. perlb__ .444 . 465 . 463 .457 . 431 . 427 .422 .411 .407 . 408 . 406 105 . 405

Condensed and evaporated milk:
Production, case goods:

Condensed (sweetened) ... thous. of Ib__| 3,650 3,250 3,725 3,275 4,575 5,050 4,550 4,300 4,480 5, 350 3,775 2,675 2,390
Evaporated (unsweetened)...__.....__... do.. 277,300 | 243,500 | 208,000 | 167,100 | 171,750 F 170,600 | 160,000 | 201,750 { 243,500 | 322,600 | 327,600 ; 264,500 | 228 500
Stocks, manufacturers’, case goods, end of month: 4
Condensed (sweetened) ../~ thous. of Ib__| 7,482 8, 354 7,190 7,519 8, 320 8,662 | 10,154 9,489 7,849 8, 638 9, 579 6,993 6. 066
E Evaporated (unsweetened) _._______._._. do____| 480,266 | 508,805 | 493,073 | 447,175 | 382,563 | 313,741 | 262,004 | 238,043 | 262,319 | 366,926 | 475333 | 511.696 | 524,007
xports:
Condensed (sweetened)__....____..._.__. 1, 665 1,484 1,361 1,071 365 2,334 1,527 2,423 1,969 2,718 539 2,916
Evaporated (unsweetened) .. _ 9, 029 5,764 12,342 7,740 6, 539 8,956 7,785 11, 106 8,827 13, 439 14,848 11, 957
Price, wholesale, U. 8. average:
Evaporated (unsweetened).._..._ . 6.38 6.39 6.40 6.39 6.33 .27 6.21 6.12 5.96 5.92 5.79 5.76
Fluid milk: .
Production. ..o 10, 238 9,126 8, 664 7,891 8,389 8,706 8,533 | 10,100 | 10,854 | 12,610 | 12,349 | 11,508
Utilization in mifd. dairy products_..__._._. "do. 4,062 3, 553 3, 247 2,769 3, 250 3,458 3, 346 4,059 4,522 5,435 5,492 4,742
DPnce1 l?oalers standard grade__._dol. per 100 1b__ 5.43 5.54 5.65 5.70 5.63 5. 50 5.40 5.27 5.05 4,92 4.87 4.98
ry mi
Production:

Dry whole milk_.__ 9, 900 6,175 5,475 4,840 5,840 7,400 7,150 8, 250 8,100 9, 200 9, 390 10,170 10,175
Nonfat dry milk so (human food)..... do..__| 70,650 50, 590 45,190 43, 000 65, 950 78, 000 80,300 | 108,700 | 124,900 | 148,400 | 142,350 | 113,200 91, 900
Stocks, manufacturers’, end of month: ,

Dry whole m]lk. . do.___ 23, 963 22,273 20,212 17,009 15,181 15,411 12, 844 13, 311 13, 391 14, 930 14, 443 13, 615 14,165
E Nontfat dry milk solids (human food)...._ do....| 167,428 153, 762 135,177 124, 553 127,715 132, 265 128, 820 132, 555 130, 487 154, 334 159, 895 133, 300 116, 264
xports:
Dry whole milk} ... . ... .. do-... 2,921 2, 599 3,186 3,695 3, 694 3,495 2,850 5,371 3,824 3,394 2, 920 4,378
Nonfat dry milk solids (human food) . ._ do..__ 5, 824 2,515 3, 365 4,196 8, 851 2, 706 1, 690 2, 260 8,073 7,832 5,131 14,323
Price, wholesale, nonfat dry milk solids (human
food), U. S. average .. .ocooceeo- .. dol. per Ib_. . 165 . 167 . 166 . 166 . 164 . 163 . 160 .158 . 153 . 149 . 147 L 146 146
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)_..._..__thous.ofbu__|{ .. ___ | ________}.________ . ____.__. 102,480 | e 299, 611
Shipments, carlot..___._________ no. of carloads_. 306 1,432 5, 578 2, 630 2,748 2, 525 2, 671 2,762 2, 290 1, 536 655 267 178
Stocks, cold storage, end of month__thous. of bu.. 238 6, 221 26, 892 24,941 20, 061 15, 265 10,775 6, 386 3,278 1,377 306 T 128 465
Citrus fruits, carlot shipments______ no. of carloads. . 5,994 5,136 5, 366 6, 420 13, 256 10, 915 10, 891 11, 256 11, 332 12,331 12,317 r 9,01l 6, 754

Frozen fruits, stocks, cold storage, eng] of mc;rﬂ:)h
ous. of Ib_.| 578, 699 556, 897 532, 993 493, 402 455, 479 481,129 496, 233 449, 34 441,
Frozen vegetables, stocks, cold storage, end of ’ ! 8 25| 456,980 | 487,250 |1 568,132 | 501,224

P ntmglth_ e thous. of Ib__| 463,011 530, 091 576,522 | 569,974 | 534,933 | 494,893 | 450,265 | 419,899 | 384,285 | 361,217 | 384,202 | * 468,377 570,078
otatoes, white:
glroduction (crtfptestimate) ......... th(}us. <l)f 131\1_. ........................................ 347,504 ¥ ol il e 2 380, 926
nipments, carlot. .. ______.__. no. of carloads..| 12,341 | 16,508 | 21,536 | 17,282 | 18,300 S e0n | RaeTl | e ie 14z TeE 8| Vi e ,
Price, wholesale, U. 8. No. 1 (New York) " d 3 37 19, 142 25,238 | 15,464 11, 863

dol. per 100 Ib__ 7.025 6.188 4.792 5.481 4.971 5.317 3. 969 4.013 4.088 2.917 r 2,230 3.163

r Revised. » Preliminary. t Estimate for 1952, 2 September 1 estimate.
tRevisions for January and February 1952 (thous. 1b.): 3,608; 3,332,
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FOODSTUFFS AND TOBACCO—Continued

Septem- | Getoper | NOVem- | Decem-

ber ber ber January

March April May June July August

GRAIN AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal
Barl thous. of bu_.| 35,649 38,870 | 745105 | r40,301 | 56,854 | 52,516 | 39,353 | r48, 004 38, 306 33, 654 30, 849 37, 260
arley:

Production (crop estimate) ... ooovoeee Q0o foae oo oo e Ry A0 I UV PRSI B SIS S 2 236, 999
Receipts, principal markets. 11, 264 8,613 8, 204 7, 656
Stocks, domestic, end of month:

9 6,877 7, 005 9, 402 8, 161 7.479 6, 527 8,037 25, 503

Commercial 17, 898 20, 085 18, 989 16, 967 13, 415 11, 902 10,717 8, 386 7, 555 5, 960 6, 049 9, 070
I 132,890 [ oo 99,177 §- . 57,396 (ool __ 325,567 [ _______. -
Exports, including malt_. 5, 575 6, 207 4, 367 3, 829 4,237 1,374 2,161 2, 556 1, 096 1,064 1,018 960 [..._..

Prices, wholesale (Minneapolis):
No. 2, malting_
No. 3, straight

1. 709 1.626 1.631 1. 598 1.612 1. 581 1. 495 1. 521 1,538 1. 531 1. 440 1. 420 1,511
1.648 1.480 1. 545 1. 505 1. 457 1. 456 1.395 1.459 1. 446 1.387 1.265 1.236 1.374

Corn:
Production (crop estimate).___..__.__ mil. of bu_ |- e aaaee o 13,307 4o oo o e e e 23,216
Grindings, wet process._.... __thous. of bu_. 10,194 11, 0606 12,095 10, 769 9, 965 10, 700 10, 336 13,373 11, 406 11, 134 11, 033 9,772 10, 629
Receipts, principal markets._______.___.__. do....{ 18,206 21, 567 48, 645 56, 549 33, 489 22,037 18,195 21, 403 19, 601 20, 621 24, 690 2%, 231 25, 011

Stocks, domestic, end of month:

Commercial 18, 186 31,204 60, 880 62, 039 51,032 46, 101 37,288 20,840 ' 21,740 15,774 10, 218 9 459
Onfarms....__.._. . R - 81704 oo 2B | 1,466.4 | ___ 995.3 | .
Exports, including meal.___._______ thous. of bu._. 2, 854 5,275 * 7,317 | 16,045 | r 22 554 16, 087 r 7,633 r 9,013 8,773 12, 492 11,939 9,381 |.. B
Prices, wholesale: & 4 b b T T
No. 3, white (Chicago). . ® [Q 1. 962 2.135 2. 109 2.081 * 2.095 ®* *) ¢ 0] ®
No. 3, yellow (Chicago) do..__ 1.808 1.760 1. 586 1. 575 1. 630 1.605 1. 551 1. 562 1.573 1. 600 1. 546 1. 579 1., 603
Weighted average, 5 markets, all grades_.. .do. .. 1. 764 1.716 1571 1. 569 1. 597 1.573 1.525 1. 540 1. 557 1.578 1. 522 1. 511 1. 5RO
Oats:
Production (crop estimate)....______ mil. of bu_ | 11,268
Receipts, principal markets_____.____ thous. of bu.. 22, 030 10, 705 5,573 4,735 13,979
Stocks, domestic, end of month:
Commercial do-... 30, 814 34, 204 30, 140 26, 546 25, 041
On farms...__ 1,006,932 | oo 791, 661
Exports, including oatmeal ee.do.___ 319 223 31 278 279
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. . 865 . 920 . 907 . 904 919
Rice:
Production (crop estimate) .___. thous.of bags @ -1 ... .. TUAB 660 |- L 1 50, 417
California: i i !
Receipts, domestic, rough_________ thous. of Ib__ 23, 302 12,593 | 177,837 | 154,481 | 110,166 88,012 89, 398 90, 896 72, 663 96, 375 78, 020 79, 454 13,815
Shipments from mills, milled rice._._.... do__.. 41, 993 3,298 61, 546 66, 808 93, 444 69, 705 78, 442 49, 060 76,436 . 63,242 55, 941 49, 364 54101
Stocks, rough and cleaned (cleaned basis), end { !
ofmonth______ . _.______..____ thous. of Ih__ 7,276 12. 153 65,882 | 107,170 90, 015 80,077 62, 143 74,247 48, 063 48, 982 44, 537 49, 517 6, 3R2
Southern States (Ark., La., Tenn., Tex.): H ;
Receipts, rough, at mills__..___. thous. of 1b_.i 320,328 1,098,656 [1,338, 113 | 369,394 | 219,191 | 127,747 61, 571 17, 044 8,169 | 9. 937 15, 567 6,261 | 450, 783
Shipments from mills, milled rice§. .. ... do._._}3102,469 ; 338,871 361,716 | 316,100 | 276,817 | 223,283 | 175, 366 73,162 | 106, 741 | 147, 581 131, 382 84, 077 127, 449
Stocks, domestic, rough and cleaned (cleaned ;
basis), end of month__..___.___.._ thous. of Ib__| 176,842 | 505,654 !1,104,889 | 995 513 | 829,159 | 699,757 | 550,827 | 482,864 | 370.233 ; 235052 ; 111,633 29,640 | 188, 443
51, 859 101, 657 199, 214 149, 231 1 7 203, 922 199, 698 80, 638 | r 114, 383 113,180 |  62.057 63, 625 124,125 | ...
105 . 104 105 . 106 S108 L 108 _108 .121 S124 | 124 124 124 17777 Toes
Rye: |
Production (crop estimate)_... ... thous. of bu. |l e V35,000 f. oo e jeoiol. RIS PO S _.] 217,452
Receipts, principal markets____________.___ do..._ L1770 815 328 302 2,470 321 1 239 240 1,488 ° 1,201 ¢ 502 1,136 1,916
Stocks, commercial, domestic, end of month. .do__._ 3,210 3,285 2,917 2, 698 2, 892 2,685 ! 2, 254 2,320 | 3.373 3,627 ‘ 3,630 3,755 4, 288
Price, wholesale, No. 2 (Minn.)..____ dol. per bu__ 1. 951 1. 861 1.914 1.978 1. 920 1.831 | 1.751 1.753 1.614 . 1.516 | 1.388 1. 268 1. 249
Wheat: !

11,2914 21,1693

Production (crop estimate), total...__mil. of bu.__

Spring wheat .. _.._.._...__... _.do._._ 2991.0

Winter wheat__________.__ - T 2R78.3
Receipts, principal markets. 43, 666 23,372 19,833 79,993 3R, 907
Disappearance. ... . ..o oL d 211. 636 249, 807 263, 986 283,265 | _ ... L
Stocks, end of month: H

Canada (Canadian wheat) _______________ 224, 407 251, 212 261, 241 . 265, 465 272, 551 L 239, 783 285, 924

United States, domestic, totalg? . - 1,344,121 |l 1,103,275 ... . P 840,836 |..... ... ... 3559,349 | ___

Cormmerefal . . ... .. 313. 561 259,257 | 240.968 i 231,647 | 217,258 | 211,909 205,029 |3 239,330 351,632
| .

Interior mills, elevators, and warehouses

thous. of bu._. 365,177 311, 752 246, 186 3180,407 |______. ..
Merchant mills. e do_... _b 150,243 128, 199 __| 101,691 358,408 |_
Onfarms. .. __...._._____ _do__... 510, 819 399,412 .. .. Co.....] 268,440 ___| 372,840 | .
Exports, total, including flour_ ~.do.__. 27,154 29,785 § r 34,816 29, 298 35, 586 28, 151 19, 769 17, 536

, , 467
Wheat only 22,744 | 20,193 | 16,146 | r24,544 | r30,879 | 25586 | 32491 { 24,725 : 15985 | 13,352 | 23,036

Prices, wholesale: i i
No. 1, dark nerthern spring (Minneapolis)

dol. per bu.. 2. 447 2.470 2. 504 2. 541 2. 533 2. 490 2,492 2.521 - 2,529 ! 2. 558 2.492 2,443 2. 474
No. 2, hard winter (Kansas City)........ do.-. 2.323 2. 409 2.416 2.458 2. 445 2. 402 2.358 2. 395 2.387 1 2.355 | 2.036 2. 086 2.175
No. 2, red winter (St. Louis)_______ _.d 2.211 2.288 2.329 2. 306 2.329 2,380 2.355 4 2.270 ¢ 2.145 | 1.793 ¢ 1. 808 1.822
Weighted avg., 6 markets, all grades_ ... ___ 2,413 2,474 2.519 2. 567 2. 568 2.530 2. 505 2.551 2,520 . 2530 | 2265  2.202 2. 439
Wheat flour: !
Production: ‘
19,714 21, 081 18,671 18, 990 19, 783 17,041 18, 565 17,351 ¢+ 17,695 18, 035 18,720 18,177
84.7 82.7 88.9 79.3 87.3 79.0 78.0 73.5 . 78.8 | 76.6 75.6 81.1
O . - 396, 826 424, 466 377,270 380, 119 397,704 ¢+ 336,676 363, 955 341, 808 347,478 | r 356, 570 371, 059 364, 650
Grindingsof wheat. . _______________ thous. of bu._.. 44, 698 45, 901 49, 088 43, 458 44, 107 43, 968 39, 435 42,903 | 40.103 40,904 | 41,767 43,344 42,198
Stocks held by mills, end of quarter ; : :
thous. of sacks (1001b.)_ ' ____.__._ 4,834 |l ... 4,152 oot 4,544 | ______. [ 4,003 1 ...
B XPOTtS oo do-... 1,479 1, 893 1, 656 1,718 72,250 1, 690 1, 593 1,328 1,471 : 1,624 . 1,795 | 1,472 I

Prices, wholesale: . ;
Spring, short patents (Minneapolis) i :

dol. per sack (100 1b.)_. 5.505 : 5.390 ! 5. 635 5.830 5.825 5.765 5.8565 6.075 : 5. 980 5.935 1 8. 550 (‘ r 5,925 ? 6,130
Winter, hard, short patents (Kansas City)_do_... 5.225 - 5.375 5.500 ! 5.625 5. 525 5.525 1 5.425 5.675 | 5. 675 5 675 | 5.150 | 5275 ? 5.527
r Revised. » Preliminary. 1 Estimate for 1952. 2 September 1 estimate.
3 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 4 No quotation. ¥ See note ““§.”

QBags of 100 lb.; prior to this issue of the SURVEY, data were shown in thous. of bu. of 451b
§Data through July 1952 reflect adjustments for certain intermill transactions; July 1952 figure comparable with data beginning August 1952 is 108,570,000 1b.
J'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not inchuded in the breakdown of stocks.
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FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK

Cattle and calves:

Slaughter (federally inspected):
Calves oo thous. of ammals__ 426 496 602 510 523 453 422 535 541 504 586 616 602
Cattle_..._ - 1,135 1,215 1,390 1,151 1,252 1,313 1,170 1,299 1,371 1,345 1, 450 1,498 1,494

Receipts, prmclpal mark do 2,078 2,641 3,143 2,379 2 023 1,877 1 609 1,952 2,019 2, 055 2,440 r 2,258 2, 559

Shipments, feeder, to 9 corn: ates....do.... v 347 7 577 r1,117 ¥ 691 r 263 r192 r 86 r124 r 161 r 160 r184 211 265
Prices, wholesale:
Beef steers (Chicago).._.....___ dol. per 100 1b_. 32.52 32.19 32.09 31.37 28.77 26, 04 23.41 21.98 21. 50 21.83 21.73 24.26 24.79
Steers, stocker and (eeder (Kansas City).-.do.__. 25.17 23, 57 22.76 22.31 20. 50 21.73 20. 91 21.19 19.91 19. 80 15.22 16.75 15.78
a Calves, vealers (Chicago). ... ...._.__ do.._. 32.00 3150 33.00 33.00 29.00 3 30.50 33. 50 29.00 25. 50 27.50 19. 50 r23.00 .23.52
0gs:
Slaughter (federally inspected) )
. . thous. of animals.._ 3, 592 4,290 5,492 5,772 7,251 6, 267 4, 550 4,962 4,325 3, 643 3, 607 3,276 3,396
Receipts, prineipal markefs.._._____._.___. do._..| 2,203 2,540 3,099 3,326 4,933 3,571 2, 562 2,785 2,358 2,031 2,118 | 1,837 1,867
1ceS:
Wholesale, average, all grades (Chicago)
dol. per 100 1b.. 19,98 19.11 18.55 16.76 16. 52 17.98 19.39 20. 50 21.88 23.54 23.24 23.29 22.97
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog. 1.9 11.1 12,1 11.4 10.7 12.0 13.5 13.8 14.2 15.5 15.5 16.5 15.9
Sheep and lambs:
Slaughter (federally inspected) :
thous. of animals._ 1,020 1,243 1,427 1,069 1,218 1, 289 1,088 1,190 1,100 1,015 1,055 1,108 1,158
Receipts, principal markets._._____._______ do.._.. 1,455 2,119 2 228 1,289 1,267 1,295 1,038 1,173 1,115 1,147 1,108 1,159 1,483
Shipments, feeder, to 9 corn-belt States_.._.do..._ r 507 750 r 830 7335 r 215 7158 90 »122 r 09 r131 r 102 136 291
Prices, wholesale:
Lambs, Average (Chicago)__.___.dol. per 100 1b__ 28.62 25. 50 23.88 22.62 21.62 21. 50 22.38 23.12 24.00 25.12 25. 50 25.38 23.38
Lambs, feeder, good and choice (Omaha)..do___. 24. 63 23.10 21.25 20. 50 19.18 20. 52 20.01 20.83 [0} ™ O] 17.94 17.78
MEATS
Total meats (including lard):
Production (inspected slaughter)...._. mil. oflb_. 1,395 1, 527 1,819 1,742 2,127 1,999 1,572 1,712 1,649 1,537 1,617 1, 579 1,525
Stocks (excluding lard), eold storage, end of month§
Loflb__ 701 r 587 * 557 r 693 r 922 1,038 1,043 990 929 818 749 r 638 537
053 1] o S do.... 50 37 55 59 59 65 63 55 55 50 46 ;1 J

Beef and veal:
Production (inspected slaughter)___.thous. of 1b__| 669,445 | 713,624 | 801,480 { 662,271 | 734,974 | 775,001 | 701,480 | 779,450 | 826,083 | 812,720 | 859,804 | 877,200 | 860,476

Stocks, cold storage, end of month__________ do... | 167,437 | 184,158 | 214,594 | 252,306 | 286,209 | 287,258 | 274.457 | 256,439 | 234,891 | 210,274 | 190,408 |~ 163,626 | 155136
Exports ____________________________________ do____ 1, 240 1,150 1,365 1,153 1,319 877 1,272 1, 368 1,794 1, 965 2,848 3,073 {-emoeceenn
Price, wholesale, beef, fresh, steer carcasses, choice .

(600-700 1bs.) (New York) .......... dol. per 1b._ . 559 . 562 . 556 . 545 . 514 477 432 .392 . 382 . 385 .387 .426 432

Lamb and mutton:
Production (inspected slaughter)..._thous. of Ib__{ 43,880 52,839 61, 726 47, 505 56, 616 61,371 53,166 58,129 52,458 46,755 44, 558 47,3 49, 401

Stocks, cold storage, end of month_.___.._._ do_... 11,318 12, 553 16, 002 17, 580 21,912 20, 816 23, 670 19,945 17,493 14,720 13,461 [ 10,410 9,147
Pork, including lard, production (inspected
slanghter) .. ..o thous. of Ib__| 681,587 | 760,409 | 955,425 (1,031,841 |1,335,205 {1,162,504 | 816,995 | 874,686 | 770,875 | 677,203 | 712,978 | 654,193 614, 699
Pork, excluding lard:
Production (inspected slaughter)_ ......._.. 506,990 | 571,228 | 715,279 | 765,850 | 084,200 | 841,940 | 601,403 | 650,145 | 570,190 | 502,422 | 533,230 | 489,360 | 469,818
Stocks, cold storage, end of month. - 407, 558 290, 931 234, 894 319, 643 489,152 595, 546 604,813 | 569, 204 538,025 | 459,755 414,227 | r 350,825 268, 257
EXpOrts. s 5, 892 5,673 5,768 7,386 8,742 8, 605 9,983 7,745 5,210 6,392 6, 768 6,094 |---nccoooa
Prices, wholesale:
Hams, smoked, composite___.______ dol. per1b_. . 616 .571 . 569 .552 . 569 . 581 . 595 . 602 . 592 .619 . 650 . 683 ».675
L (f‘resh loins, 8—12 1b. average (New York) do_... .612 . 569 L5156 . 449 .402 .424 . 464 479 . 523 . 567 . 576 . 597 . 570
ar
Production (inspected slaughter)_.._thous. of Ib__| 127,696 | 138,047 | 175,664 | 194,381 | 256,269 { 234,448 | 157,799 | 164,072 | 146,255 | 128,166 | 130,863 | 120,175 | 105,809
Stocks, dry and cold storage, end of monthf do____| 167,718 143, 223 111,912 136, 610 210, 994 241,760 | 241,830 239, 009 225,936 200, 621 169, 311 109, 342 b5, 637
Export ____________________________________ do. 37,288 26, 611 43,043 46, 638 44,347 50, 867 45,881 39, 862 40,675 33,841 28, 908 23,192 -
Price, wholesale, refined (Chicago)..dol. per Ib.. .138 .143 .143 .138 L1183 .120 .125 .135 .135 .150 . 140 7. 163
POULTRY AND EGGS
Poultry:
Receipts, 5 markets_______._._.___._ thous. of 1b._ 52, 536 64, 955 81,748 74,618 70, 745 38, 884 34,125 39,046 40,934 44,435 46,431 46, 075 46,364
Stocks, cold storage, end of month_._.___.__ do..__| 144,508 | 182,786 | 279,191 204,424 | 278,595 ) 261,072 { 220,606 { 174,243 | 140,371 123,485 | 117,876 | 7 112,460 | 126, 574
Price, wholesale, live fowls, heavy type, No. 1
(Chleago) .......................... dol. per 1b._ .235 . 245 L2256 . 250 . 263 . 310 .318 .333 .345 .325 .245 . 275 2,255
ggs:
Production, farm___._.__.__.___.___._. millions__ 4,125 4,081 4,371 4,480 5,037 5,441 5,328 6, 298 6,094 5,872 5,051 4, 642 4,346
Dried egg production . _....._____ thous. of 1b_. 1,140 1, 069 758 957 685 442 1,168 2,120 2,131 2,453 1,914 2, 088 1,959
Stocks, cold storage, end of month:
Shell oot thous. of eases.__ 2,169 1,709 1,000 393 153 120 248 375 816 1,431 1,513 | r1,199 826
Frozen. o thous. of th__| 144,326 | 123,661 95,333 72,462 50,176 34, 980 42,419 65, 201 98, 978 132, 294 159,755 | * 152 835 | 133,742
Price, wholesale, extras, large (Chicago)

dol. per doz_. . 553 . 563 .631 . 560 . 489 . 454 443 .495 .497 .486 .517 . 531 . 587
MISCELLANEOUS FOOD PRODUCTS

gonfectionery, manufacturers’ salesi. thous.ofdol._.! 61,370 | 100,000 | 113,845 | 101,501 102, 603 87,060 83, 063 81,213 77,096 63, 522 56,041 48, 895 63,779
locoa:

Imports_ oo long tons. _ 9,043 8,705 4,210 13,272 37,144 32,530 | r 24,705 21,775 27,425 | 28,403 26, 164 20,859 |-vooo- ..
CPéwe, wholesale, Accra (NeW York)..do] per .. .354 .333 . 340 .318 . 308 .318 .300 .328 . 339 .334 . 346 . 385 ». 386
offee: :
Clearances from Brazil, total______ . 1,455 1,601 1, 456 1, 450 1, 453 1, 269 1,160 1,374 999 860 1,149 860 1,286
To United States_.._________._.._______ d 924 1,045 846 893 817 788 757 776 526 411 685 361 744
Visible supply, United States.. 605 889 611 529 691 712 776 700 634 511 666 531 582
Imports. i 1,454 1,869 1,615 r 1,396 2,207 r1,841 1,815 r 2,249 2,149 1,256 1,278 1,470 |- ...
Price, wholesale, Santos, No. 4 (New k)
Fish dol. perlb__ . 548 . 545 . 540 . 535 . 538 . 540 . 553 .618 .573 . 553 . 560 r. 593 9.616
ish:
Landings, fresh fish, 5 ports__._._._.. thous. of 1b__ 64, 754 54,114 49, 126 31, 529 26,363 20, 492 23,689 31,514 34,911 47,314 75,903 75,392
Stocks. cold storage, end of month.___..___. do____| 183,826 190,493 | 200,944 | 210,658 ¢ 192,818 | 170,263 142,040 § 119,099 | 109,189 | 113,581 142, 655 169, 686
r Revised. » Preliminary. ! No quotation.

§Comparable data for January-July 1952 are as fellows (mil. 1b.): 1,096; 1,210; 1,242; 1,231; 1,095; 1,029; 850.
- ’rb Re;lsed slenes Compiled by the U. S. Department of Commerce, Bureau of the Census, representmg factory and warehouse stocks of rendered and refined lard; data prior to June 1952
W e shown later.
$Revisions for 1952 are shown in the August 1953 SURVEY.
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_.{ 3,635 3,320 2,895 2,620 2,170 1,970 2,679 3,801 4,906 4,676 4,364 3,908 3,218
United States:

Deliveries and supply (raw basis):
Production and receipts:

Production. ..o .coowooooios 9,971 91,126 | 602,545 | 732,540 | 388,838 60, 484 34,014 37,407 59, 948 12,283 51,262 26, 860 37,059
Entries from ofi-shore d 573,936 | 725,621 | 387,590 226 961 194,722 | 469,755 | 398,576 i 627,088 | 854,355 [ 530,430 | 628,878 | 607,226 | 614,988
Hawaii and Puerto Rico__.____._.. do.... 177 671 237,299 | 273,166 | 108,362 | 123,853 149 498 | 143,730 192,443 | 248,129 | 235,756 | 180,490 | 234,674 | 182,958
Deliveries, total ... ... .. do-...[ 736,306 | 744,355 | 680,035 519,868 | 596,070 | 576,630 | 546,884 | 878,155 588,583 | 599,440 | 790,640 | 886,800 { 777.061
For domestic eonsumption._______.__ do..._{ 732,998 | 742,146 | 677,919 | 518,373 | 593,793 574,780 | 545,674 | 876,548 | 587,001 597,627 { 779.785 1 885,168 | 776,106
For export. .o ool do.... 3,308 2,209 2,116 1,495 2,277 1,841 1,210 1,607 1,582 1,813 10, 885 1,722 955
Stocks, raw and refined, end of month
ous. of short tons__ 831 697 1,045 1, 518 1,602 1,587 1, 513 1,306 1,392 1,423 1,312 1,103 966
h 0971} ¢ £ SN short tons__| 12,525 649 12,376 625 527 377 10,356 441 685 9, 095 14,326 11,473 |.cooo
Tmports:
Raw sugar, total.. ... ... ... do..__| 1346,907 | 305,205 | 124,473 | 120,331 |~ 158,151 § *270,596 | 260,306 | 361,182 | 341,775} 325,791 | 393,731 [ 339,220
From Cuba . ___._______________. do.._.| 245,485 | 240,343 96,836 | 102,213 | 120,183 § 205,264 | 178,519 | 303,479 | 274,851 | 222,582 | 221,650 | 238,565
From Philippine Islands.._._.._..._. do._..[ 183,858 63, 861 17,875 9,509 | 725,224 § 750,642 81,667 55, 438 62, 664 93,039 | 165,748 91, 830
Refined sugar, total .. _________________ do-... 43,038 46, 738 40,675 2,618 7,198 37,924 28,173 46, 834 55,961 54,782 40,271 38,037 | ccicnue
From Cuba. oo do....| 41,012 43, 590 35,160 0 350 32,493 25, 614 39, 549 48,433 46,720 40, 226 37,178 |occcemnna
Prices (New York):
ll%agv, vgholesale .................. dol. per1b__ . 064 . 065 . 066 . 064 . 060 . 060 . 062 . 064 . 064 .064 . 064 . 084 ».064
efined:
Retail . .. ... dol. per 51b__ . 494 .495 .495 . 495 .494 27,495 r.493 r. 490 r. 495 ©.495 1. 495 . 498 . 500
...dol. perlb_. . 086 .086 . 086 . 086 . 085 . 085 . 083 .086 . 086 . 086 .086 . 086 ». 087
thous. of 1b._| 8,094 9, 506 7,430 5,530 6,931 | 10,466 7,949 { 10,590 | 11,141 7,943 9,215 7,506 | oo
ot TOBACCO
Production (crop estimate)............ mil.of Ibo_| [ e eaa 32,255 | oceneaen [ RSO NN SR (NETIO (ORI £2 035
Stocks, dealers’ and manufacturers’, end of quar-
ter, total oo mil. of Ib_.{_.__ ... 3,950 | eefaiccaee 4,49 | |- 4,498 | ocoiiee]icameees 4,085 |-coemmoafcencacaee
Domestic:
Cigarleaf. ... .. do. .| ... b7 28 PRI F, 341 ) e )emmaeeeae :3) W DN IR 111570 PR SO,
Alr-cured, fire-cured, flue-cured, and miscel-
laneous domestic. o mil.oflb__{____.__._. 8,410 || 3,963 ¥ ) 2 N S 3,472 || ceaeaee
Foreign grown:
Cigarleaf. ..o el [+ 1o N D )220 D S 1'% SN A 19 | ecaean )1 21 P S,
Cigarette tobaceo. oo . .. ____ do. | oo b (53 S T S, 188 L icieo- b1y I ) i PO F R,
Exports, including serap and stems.____thous. of Ib| 1 34,730 50,451 | 42,072 | r43,793 | r86,934 30, 746 22, 900 41,020 50,103 35, 682 33,263 24,649 ...
Imports, including serap and stems.__...____. do....| 179,620 79,174 r 9,585 8,025 7,736 8,918 r8, 201 9,085 7,961 8,787 9, 578 1662 | ooooao .

Manufactured products:

Production, manufactured tobacco, total.__do.__.| 18,654 20,051 21,342 16,123 16, 369 16, 683 16, 385 17,047 18,326 17, 806 18,170 15,999 | ...
Chewing, plug, and twist d 7,011 7,366 7,936 6,378 6,469 6,394 , 7,138 6,935 , 7,347 7,994 | .
Smoking_ ... ... _. - 8,373 9, 406 9, 781 6, 843 6, 662 6, 893 6, 639 7,458 8,064 7,494 7,430 , 300 |- oo
133 000 S 3,170 3,279 3,625 2, 903 3,237 3,396 3,108 3,352 3,328 3,066 3,393 2,504 | ...

Consumption (withdrawals):
Cigarettes (small):
Tax-free___. 4, 366 4,325 4, 204 3, 408 2, 859 2,649 2,394 3, 856 2, 703 2, 658 3,130 3,839 (oo
Tax-paid-......- 35,972 34, 950 37,372 30, 386 30, 066 32 498 32 212 34 105 31, 607 30, 587 33,304 29, 914 29, 957
Cigars (large), tax-paid§........... thousands - 492 613 498 518 | 548,196 528 081 | 448,045 ] 431,158 542 594 469 164 477 520 507 629 | 501,499 463 787 | 489,729
Manufactured tobaceo and snuff, tax-paid§
thous. of Ib__ 18, 455 19,315 20, 791 15,653 15,786 16, 804 15, 480 17, 056 17,887 17,488 17,812 15,862 15,939
Exports, cigarettes. . _c........._._.__. millions..| 1,810 1,266 1,304 1,244 1,626 1,306 1,348 1,813 1,331 1,482 1,119 1,321
Price, wholesale, cigarettes, manufacturer to
wholesaler and jobber, £. 0. b. destination
dol. per thous._. 3. 555 3. 555 3. 555 3. 555 3. 555 3. 555 3.555 3.938 3.938 3.938 3.938 3.938 3.938

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skins....._... thous. of Ib_._ 16,003 | r11,965 | *13,761 r8,918 | r14,147 12,429 11,264 13, 093 18, 407 18,166 20, 258 15,602 | ___._..
alf and kip skins._....... thous. of pieces.. 209 194 97 142 182 137 72 217 123 253 r 268 187 } oo
Cattlehides. . . do.... 75 90 45 21 50 20 38 41 31 21 47 121 oo
Goat and kid skins. _do__.. 2,648 2,804 2,796 r 2,307 3,771 3,673 r 2,464 2,870 3,055 3,032 2,731 3,168 | _______._
Sheep and lamb skins._..__......._.__. do____ 2, 520 r 1,105 r 2,064 720 1,195 1,392 1,431 1,759 4,466 3,826 4,629 1,688 | oo
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 914/15 1bs__ dol. per 1b._ . 450 .475 .488 . 513 .488 .488 . 550 . 563 .513 .613 .625 . 513 » 513
Hides, steer, heavy, native, over 531bs__.___ do.... .175 .160 . 160 170 .185 .120 L1837 .128 L138 .153 .150 7,158 ».171
LEATHER
Production:
Calf and Kip. coeo oo thous. of skins_. 913 967 1,045 846 994 930 857 936 871 849 r 827 685 |- ceeeeoo-
Cattle hide_... .thous. of hides.__ 1,910 1,881 2,224 1,963 2,102 2,123 2, 006 2,020 2,133 2,117 r1,998 1,815 |._._.._.._
Goat and kid___ -thous, of skins__ 2, 287 2,330 2,937 2,572 2,985 2,802 2, 709 3,172 2,979 2,922 r3,121 2,828 | . ...
E Shel?‘,;rsy andlamb._ .. .. ... do..__ 2,711 2, 551 2,942 2,442 2,244 2,215 2,368 2,319 2,435 2,618 2,520 2,108 | . eeoos
xXports:
Sole leather:
Bends, backs, and sides.____.__.__ thous. of Ib__ 39 75 25 24 65 57 82 42 23 65 24 b 3 S,
Offal, including belting offal_____________ do. 45 51 92 13 43 96 33 76 73 55 53 (G T,
Upper leather..._..__.___________ thous. of sq. ft_. 2,798 2, 288 3,125 2,512 2,818 3, 000 2,743 2,996 4,002 3,959 3,492 2,825 | ocecen
Prices, wholesale:
Sole, bends, light, {. 0. b. tannery_.__dol. per 1b__ 710 . 695 690 . 685 . 705 .705 . 680 . 690 . 680 .725 720 r. 690 ». 690
Upper, chrome calf, B and C grades, f. o. b. tan-
BT 2R dol. per sq. ft__ . 890 .928 . 938 . 955 . 987 . 968 1. 000 1.013 1. 007 1.125 1.127 r1.082 ?1.042

r Revised. ? Prehmmary
* Unpublished revisions for 1952 are as follows: Sugar exports (short tons)—May, 32,995; June, 31,807; raw sugar imports (short tons)—March, total, 398,577; from Philippine Islands, 91,394;
tobacco exports (thous. 1b.)—April, 18,332
Revised beginning 1953 to represent price for New York and Newark for January-June; thereafter, for New York and northern New Jersey.
3 Estimate for 1952. 4 September 1 estimate.
- % Re}x]nsed }otrepresent data based on number of stamps used by manufacturers, except for the latest month which is based on stamps sold to manufacturers; revision priors to May 1952
will be shown later.
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Ull‘;e;; o:;ih;rwise stated, statisti::s throu,lglh 1952 1953
and descriptive notes are shown in the _ R ~
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES
Shoes and slippers:

Production, total ____.......______ thous. of pairs__| 46,5662 | 44,100 | 46,341 | 38,932 | 42,033 | 45,268 | 44,872 | 48,723 | 44,968 | 41,858 | 40,824 | 40,297 |-.o_..._.
Shoes, sandals, and play shoes, except athletie,
total .. .. . . thous. of pairs..| 40,703 37,842 39,185 32, 659 37,303 41,778 40, 967 44,079 40,193 36,979 35,790 34,972 |.eemonan
By types of uppers:a®
Allteather. .. .. ... do._..| 36,385 33,906 35,057 29, 080 32,750 36,278 35, 336 37,520 33, 898 31,986 31,745 81,630 |-cccoaeoeo
B P?]L{rt leather and nonleather....._.__. do____ 4,318 3,936 4,128 3,579 4, 553 5, 500 5,631 6, 559 6, 2905 4,993 4,045 3,342 (...
y kinds:
Men’s ... do..._ 8, 986 8,775 9, 339 7,866 9, 010 8,953 8,745 9,125 8,979 8, 532 8,136 7,560 [-cocicanne
Youths’ and boys’ _do.___ 1,949 1,826 1,709 1,442 1,539 1,558 1,515 1,622 1,474 1,574 1,595 1,687 locaeoman
Women’s___._.__._..____ -.do..__ 21, 910 19,419 19, 446 15, 580 18,028 21,718 21, 005 22,945 20, 765 18, 490 18, 161 18,687 {occnoceane
Misses’ and children’s. _do._.. 5,135 5,040 5,553 4,882 5, 585 6, 257 6, 208 6, 527 5,436 5,139 5,077 4,603 |-oo__..
. Infants’ and babies’ ___. do.__.| 2,73 2,782 3,138 2,889 3,141 3,292 3,404 3, 860 3,539 3, 247 2,821 2,485 |- ...
Slippers for housewear........... - 5,249 5, 638 6, 442 5, 668 4,161 2,946 3,369 4,059 4,271 4,375 4,533 4,790 |-ceeene
Athletic 234 264 286 237 229 226 238 265 279 280 258 269 oo
Other footwear 366 356 428 368 340 318 298 320 225 224 243 266 |-eeeaeaos
Exports 331 386 433 346 305 293 388 468 353 348 253 313 |ooaaees
Prices, wholesale, f. o. b. factory:
Men’s and boys’ oxfords, dress, cattle hide
upper, Goodyear welt. ... 1947-49=100__ 108. 5 108. 5 108.5 109.0 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 7110.3
Women’s oxfords (nurses’), side upper, Good-
yearwelt. . . ... 1947-49=100._ 113.3 113.3 113.3 114.5 117.1 117.1 117.1 117.1 117.1 17.5 118.1 118.1 »118.3
Women’s and misses’ pumps, suede split..do.... 112.9 112.9 112.9 112.9 113.4 113.4 113.4 113.4 110.7 110.7 110.7 110.7 ?2110.7

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports, total sawmill products
Imports, total sawmill products
National Lumber Manufacturers Association:@

Production, total mil. bd.

--Mbd.ft__| 67,746 48, 534 40,949 | 44,358 | 60,505 | r54,326 62,158 47,247 58, 631 53,192 53,765 53,037 | ocouoaaas
_do____| 200,342 | 227,340 | 255,581 | 241,379 | 243,479 | 189,269 | 195,457 | 238,076 | 219,381 | 242,183 | 270,350 | 253,021 |_.........

r 3,459 r 3,532 r 3,574 r3,074 r 2,860 r 2,977 r 2,045 r3,288 r 3,521 r 3,204 3,428 3, 232 3,437
7

Hardwoods. _ r 708 r 704 r 695 7 694 r 620 r 660 r 680 r 641 r 660 r 545 622

Softwoods. .. r 2,751 r 2,828 r 2,879 r 2,380 72,240 r 2,317 7 2,265 r 2,647 r 2,861 r 2,659 2.806 2,663 2,672
Shipments, total. r 3,382 r 3,526 73,599 3,077 r 2,882 r3,043 r 2,955 73,374 r 3, 589 r 3,311 3,408 3,207 3,218

Hardwoods. . T 659 T 689 r 723 T 711 " 633 r 708 74 r 786 * 806 7704 688 647 661

r2,723 | r2,837 | 2,876 | 2,366 | r2,240) r2,335| r2,214| r2,588| r2,783 ] r2 607 2,720 2, 560 2, 557
Stocks, gross (mill and concentration yarde), end
of month, total _mil. bd. ft__} r8,349 r 8,355 r 8,331 r 8,327 7 8,306 7 8,221 78,211 r 8,125 8,090 * 7,951 7.739 7,851 8, 068

Hardwoods. ... ._do__._| r3,244 r 3,259 r 3,231 r3,214 3,201 73,153 r 3,092 r 2,947 r 2,801 + 2642 2, 576 2,604 2,708
Softwoods. ..o . do__..| 75,1056 r 5,096 5,100 5,113 5,105 r 5,068 r 5,119 r5178 r 5,289 v 5,300 5,163 5, 247 5,360
SOFTWOODS
Douglas fir:

Orders, NeW .. eicacaaaon do.... 835 890 925 774 823 r 910 r 862 rg71 1,032 814 847

Orders, unfilled, end of month.. .-do_... 893 780 756 753 811 r 888 921 925 925 894 838

Production.__ -do.... 912 959 923 785 812 r 860 r 848 966 942 885 883

Shipments. ... ..do..__ 917 1,003 949 77 764 r 829 r 820 r 952 978 863 888

Stocks, gross, mill, end of month_. ...do___. 961 917 892 899 948 r 978 r 1,007 r1,021 1,018 1,008 1,002

Exports, total sawmill produets_ __Mhbd. ft..| 36,450 18, 856 15,843 | 14,105 16,455 | 22,029 17 815 22,303 30, 276 29, 067 18,058
Sawed timber.________________ oeodo..._} 12,369 7,268 7, 462 4,156 4,984 * 6,693 663 6, 800 14, 691 16, 245 7,138
Boards, planks, scantlings, ete.____.__._. do_...| 24,081 11, 588 8,381 r 9,949 11,471 15, 336 11 152 15, 593 15, 585 12, 822 10, 920

Prices, wholesale:
Dimension, No. 1 common, 2" x 4, R. L,
dol. per M bd. ft__ 86. 436 86. 576 86. 576 86. 310 84.945 84. 665 84.105 83. 405 82. 845 79. 009 78.064 | r77.252 | » 76.989
Flooring, B and better, F. G, 1” x4, R. L.
dol perM bd. ft._| 120.418 | 120.418 120,418 | 122.051 124.460 | 124.460 | 125.105 | 126.232 | 127.049 | 126.396 | 126.396 | r 126.085 | »126. 085
Southern pine:®

Orders, DeW .. _ oo il. bd. ft__ 759 776 802 677 599 758 692 752 803 739 709 714 673
Orders, unfilled, end of month d 365 372 376 372 205 320 350 356 383 376 344 306 287
Produetion.__. ... 705 747 787 670 708 767 700 767 830 754 767 764 707
Shipments......_.o_oooo._._ 720 769 798 681 676 733 662 746 776 746 741 752 692
Stocks, gross (mill and concentration vards), end

ofmonth_ ____.________________. . bd. ft. 1,574 1, 552 1,541 1, 530 1, 562 1, 596 1,634 1,655 1,709 1,717 1,743 1,755 1,770
Exports, total sawmill products .t 5, 985 5,317 4, 300 6,163 11, 517 9, 345 7,379 5,821 5,123 5, 262 5, 590

Sawed timber.._______
Boards, planks, scantlings,
Prices, wholesale, composi
Boards, No. 2 and better, 1”"x6"x R. L.
dol. per M bd. ft._|  80. 260 81.483 81. 572 81.921 82.113 81. 402 81,180 80. 675 80. 487 79. 439 78.748 | r78.227 | 2 77.679
Flooring, B and better, F. G., 1" x 4" x S/L
dol. per Mbd.ft..| 158.322 | 158.358 | 158.971 | 158.971 | 158,971 | 159.583 | 159.706 | 159.360 | 158.748 | 156.604 | 156.604 | r 157,829 | »157. 545

1, 351 1,152 1,104 1,776 1,529 1,327 3,016 1,621 1,139 1,335 1,126
4,634 4,165 3,196 4,387 9,988 8,018 4,363 4,200 3,984 3,927 4,464

Western pine:

Orders,mew._______.___._.__________. mil. bd. ft_ . 737 719 737 592 614 610 531 586 653 46 718 714 664
Orders, unfilled, end of month ceodoo.o. 656 675 657 614 628 670 657 643 665 650 679 400 355
Production___.___._._.______ _do.___ 730 702 740 572 462 426 429 564 676 629 746 761 782
Shipments._______________.___ _do____ 687 650 706 561 550 518 444 550 631 611 688 685 711
Stocks, gross, mill, end of month........._. do__.. 1,758 1, 810 1, 844 1,855 1,767 1,675 1, 660 1, 664 1,709 1,727 1, 557 1, 633 1,704
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 1 x 8"/ _____ ... dol. per M bd. ft_. 83. 54 83.23 81.55 81.31 82.65 83.61 83.64 84.07 85.00 85.04 84,92 r83.26 | »83.26
SOFTWOOD PLYWOOD
Production__...__. thous. of sq. ft., 38" eqmvalent_ .| 283,827 | 295,381 [ 307,321 | 237,048 | 270,059 { 289,083 | 302,975 | 330,250 | 351,913 | 334,300 | 345,260 | 278,835
Shipments do__..| 276,444 | 202,584 [ 306,791 | 241,580 | 272,669 | 290,689 | 301,638 | 338,115 | 344,257 | 335,972 | 341,083 | 275 499
Stocks, end of month._______.___ . .. ... do_...] 102,029 | 104,049 | 104,894 | 100,925 96, 916 97,619 99,103 | 100,073 | 107,562 | 106,057 | 110,662 | 113,570

HARDWOOD FLOORING

Maple, beech, and birch:

Orders, NOW .. .o M bd. ft.. 4,050 3,450 3, 900 3, 650 3, 800 4,300 4,850 4,525 5,075 4,150 5,250 4,275 4,400
Orders, unfilled, end of month —eo-doo o 9, 500 9, 650 9, 600 9, 600 9, 650 9,325 9, 650 9,900 10, 350 10, 450 10, 050 9,800 9, 500
Produetion_____.____________ _do_... 4,000 3,900 4, 200 3, 200 3,900 4,000 3,900 4,200 3,875 3, 500 4,150 3,100 3,950
Shipments. _____________ c--Go____ 4,250 2,950 3,800 3,350 3, 650 4,050 3, 550 4, 250 4,125 4,050 5,150 4,350 4,300
Stocks, mill, end of month.._____.._________ do____ 8, 650 9,675 10,175 10, 000 10, 200 10, 275 10, 550 10, 525 10, 600 10, 100 8, 950 8,025 7, 650

r Revised. » Preliminary.

& The figures include a comparatively small number of “other footwear’” which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further
small difﬁerences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by
types of uppers.

@ Revised monthly data for January 1950-July 1952 are available upon request. {Revisions for 1952 appear in the August 1953 SURVEY.
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LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING~Continued

Oak:
Orders,new._____________._______.___.___ . 75,162 81,178 87,303 63, 707 73,232 89,979 87,638 98, 269 84,222 65, 466 62,004 73,043 74,238
Orders, unfilled, end of month__ 61,721 61,132 57, 998 50, 843 56, 093 66, 898 76, 823 86, 161 86, 584 77,419 62, 965 60, 034 54,735
Production__._____ ... _..._ 80,074 82,021 91, 034 76, 794 72,716 78,157 72, 283 79, 615 84,371 77,825 79, 466 81, 390 78, 243
Shipments._ .. .. .. _..._..__. - 81, 631 84,132 94, 691 74,393 67,982 78, 556 77,265 85, 226 88,359 80, 635 79,821 83,100 79, 537
Stocks, mill, end of month______.___.__.___. 75,371 73, 260 69, 603 72,004 76,738 76,339 69, 323 62, 064 55, 268 52,458 52,083 50,373 49, 079

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total________________._____ short tons..| 302,079 | 367,876 | 448,197 | 387,319 |r 440,042 | r 328,091 | r 283,903 | 313,602 | 293,087 | 306,774 | 285,251 | 251,365
Serap.-..... d 36, 708 21, 991 39,176 19,790 | r 20,672 12,147 24,012 16, 033 17,417 17, 699 19,416

15, 088
Imports, total r111,948 | 142,336 | 221,304 | 177,224 | 205,599 1" 149,371 | 136,349 | 181,185 | 266,254 | 261,581 | 269,806 | 312,969

3
21 ¢ ) TR 7,601 8,024 5,133 11, 767 8,092 5, 254 10, 846 10,185 11, 255 3,138 15,032 22,083
Iron and Steel Scrap
Consumption, total__.._.__.__ thous. of short tons.. 6,127 6,477 7,007 6,676 6, 820 7,008 6, 499 7,321 6,974 7,050 76,665 | »6,220
Home scrap_..... do 3, 060 3,270 3,573 3,444 3,490 3, 579 3,343 3,724 3, 585 3,572 3,489 » 2,018
Purchased scrap 3,067 3,207 3,434 3,231 3,330 3,429 3,156 3, 597 3,390 3,478 r3,176 » 3,302
Stocks, consumers’, end of month, total_.__._.do.__. 7,027 7,045 7,033 6, 936 6, 902 6, 632 6,722 6, 569 6, 694 6, 603 r 6,395 » 6, 577
Home serap-- - cocmeeeeeeee _-do___. 1,379 1,388 1,428 1,350 1,322 1,314 1,295 1, 248 1,295 1,343 r1,344 » 1,456
Purchased Serap_ .. ocavecmummm e do-._. 5, 648 5, 658 5, 605 5, 586 5, 580 5,317 5,427 5,321 5, 400 5, 260 5,051 » 5,121
Ore
Tron ore:
All districts:
Mine production____..__..__ thous. of long tons. . 14, 974 15,912 14,271 9, 448 3, 260 3,387 3,214 4,113 9,971 14, 287 15,368
Shipments 15, 992 16,301 15, 588 11, 531 2,970 2,002 1,909 2,181 10, 486 15, 002 15, 663
Stocks, at mines, end of month___.__._____ do____ 8,888 8, 500 7,183 5119 5,449 6, 824 8,149 10, 031 9, 516 8, 851 8, 556
Lake Superior district:
Shipments from upper lake ports_________ do__.. 14, 368 14,389 13,013 9, 295 427 0 0 313 8, 404 13, 597 13, 745
Consumption by furnaces_____ _d JT7,276 7,659 8, 048 7,826 8, 220 8,293 7,396 8, 257 7,764 8,358 ,
Stocks, end of month, total__ 34,137 41, 532 47,839 51, 208 45,172 37,077 29, 949 22, 065 21, 572 26, 247 32,070
Atfurnaces...____.____.._ 29, 449 36, 206 41, 699 44,318 39, 055 31, 967 25,741 19, 026 18, 816 23,198 ,
On Lake E ocks. 4,688 5,326 6,140 6, 890 6,116 5,110 4,207 3,039 2,757 3,049 3, 544
Imports. .o co oo ceaes 7 1,172 1,065 1,012 746 681 576 576 780 966 1,125
Manganese ore, imports (manganese )
thous. of long tons.__ 63 64 20 . 88 157 141 95 96 95 103 134
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale._.__ thous. of short tons.. 1,513 1,451 1,392 1,309 1,316 1,333 1,332 1,376 1,306 1,272 1,246 1,233 !
Shipments, total do 1,002 1,119 1,233 1,061 1,142 1,162 1,136 1,264 1,277 1,186 1,196 1,056
For sale 602 630 689 594 619 622 607 675 683 642 648 573
Castings, malleable iron:
Orders, unfilled, forsale_________.____ short tons._| 162,832 | 168,367 168, 609 167,842 | 173,494 | 174,809 175, 088 177,776 174, 514 160,387 | 151,016 137, 251
Shipments, total - 63, 716 75, 950 88, 062 76, 099 80, 680 87, 249 86, 515 04, 481 95, 923 82, 050 86, 514 77,111
Pi Forsale .ol - 39,308 45, 849 52,922 46,708 50, 485 53,272 51, 963 57,025 57, 757 48, 011 50, 819 45,413
g iron:
Production_________._.______ thous. of short tons._ 5,831 6,164 6, 515 6, 227 6, 510 6, 564 5,882 6,677 6,231 6, 587 6,373 6, 516
Consumption_______._ . _.______________: «do-... 5,671 6,007 6, 510 6,128 6,367 6,478 5,832 6, 577 6, 236 6, 546 6,251 » 6,235
Stocks (consumers’ and suppliers’), end of mont
thous. of short tons__ 1,801 1,864 1,830 1,897 1, 964 1,852 1,884 1,895 1,876 1,887 1,977 22,208 |________..
Prices, wholesale:
Composited. - <comoaeeeaoo. dol. per long ton_. 56.31 56.31 56. 31 56.31 56.31 154.73 54.73 54.73 54.73 54.73 54. 80 56.22 56.23
Bagic (furnace)._.__ do_... 54, 50 54. 50 54, 50 54, 50 54, 50 54. 50 54. 50 54, 50 54. 50 54. 50 54. 50 56. 00 » 56.00
Foundry, No. 2, f. 0. b. Neville Island__do.._. 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 r 56. 50 » 56. 50

Steel, Crude and Semimanufactures

Steel castings:
Shipments, total.

..short tons__| 150,232 | 158,392 | 165155 | 148,259 | 161,733 | 167,211 | 175,675 | 182,181 | 179,615 | 165649 [ 164,665 | 139,577 1 ________.
For sale, total__

121,402 | 124,626 | 110,467 | 122,166 | 126,819 | 137,592 | 141,873 | 140,051 | 126,380 | 125,984 | 105,687 ( _______.__
Railway spec 19,930 22,610 22, 287 25,972 26, 752 33,156 34,364 34,035 29, 552 30, 381 22,925 ...__.._.
Steel forgings:

Orders unfilled, total___..__... 1,391, 998 |1, 393, 137 (1,398,863 |1,207,058 {1, 206,550 |1,199, 151 1,197,291 |1,081,838 |1,239,057 (1,135,343 {1,101,343
Shipments, for sale, total____ 120, 9 149,642 | 178,475 | 155630 | 180,538 | 183,545 | 183,709 | 200,152 | 196,441 | 191,189 | 185323 | 158,081
Drop and upset......... 107,966 | 130,515 | 112,622 | 133,851 | 137,221 | 135682 | 147,701 | 140,510 | 134,686 | 132,580 | 116,541

Press and open hammer_______..__________ 41, 676 47, 960 43, 008 46, 687 46,324 48 027 52,451 55, 931 56, 503 52,743 42,440
Steel ingots and steel for castings:
Production_ ... thous. of short tons. . 8, 500 9,063 9, 808 9,440 9, 691 9,898 8,933 10, 168 9, 546 9,997 9,404 9,276
Percent of capacityt- . oo 92 102 107 106 106 99 99 102 99 100 97 93
Prices, wholesale:
Composite, finished steel.___._________ dol. per1b__ . 0498 . 0498 . 0498 . 0498 . 0498 .0498 . 0498 . 0498 . 0498 . 0501 . 05613 .0524 L0524
Steel billets, rerolling (producing point)
dol. per short ton.. 59. 00 59.00 59. 00 59. 00 59. 00 59.00 59. 00 59. 00 59. 00 2 §2. 60 2 69. 00 372,00 | »272,00
Structural steel (producing point)..._dol. per Ib_. . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 2.0413 2.0413 3.0438 | »2.0438
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton.. 44.00 44.00 44.00 44.00 44,00 44.00 44.00 44.00 44.00 39. 50 40. 50 44.50 | »45.50

Steel, Manufactured Products

Barrels and drums, steel, heavy types:

Orders, unfilled, end of month_.__.__ thousands_. 6,133 5,733 5,396 4,884 4,949 5,174 5,052 4,878 4,804 4,393 4,459 3,901 4,013
Shipments_ ... —-..do.._. 1,964 2,188 2,277 1,892 2,046 1,798 1,670 1,981 2,068 2,054 2,086 1,975 2,026
Stocks, end of month__.____ --do_._. 34 41 36 28 48 62 63 68 90 81 90 117 94

r Rovised. » Preliminary. 1 See note marked ‘“g” for this page. 2 Data beginning May 1953 represent quotations for a substituted series. .

Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus
" @ very small adjustment for any freight-rate increases) to the stated prices. .

tFor 1953, percent of capacity is calculated on annual capacity as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 108,587,670 tons.
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METALS AND MANUFACTURES—Continued

IRON AND STEEL=—Continued
Steel, Manufactured Products—Continued

Cans, zntetal shipments (in terms of steel consumed),

) short tons__| 465,820 | 460,155 { 355,318 | 245,036 | 256,739 | 269,507 | 252,084 | 279,372 | 304,201 | 304,743 | 357,201 | 446,040 | ____.._._
Food. .. d 152,116 | 158,612 § 167,764 | 151,200 161,854 | 174,879 177,976 | 220,481 | 299,306 |. .
Nonfood.....__. 92, 920 101, 833 100,884 | 117,518 | 129,322 { 126,767 | 136,720 | 146,734 -
Shipments for sale...__..... 208,128 | 219,682 1 227, 215,587 | 238,914 | 255,358 | 259,360 [ 311,009 , -
Commercial closures, production 1,229 992 , 138 1,186 1,138 1, 296 N , r1,348 1,245 -
Crowns, production_.. . _._._._. 24,875 27,002 26, 616 24, 696 27,627 27,712 29,317 31, 605 30,752 | _..oo...
Steel products, net shipments:
otal . _. 6, 648 7,105 7,068 6, 533 7,437 7,162 7, 209 6, 950 6, 583
Bars, hot rolled—All grades... . 8: 5 894 8 873 3 794
Reinforcin: 153 211 146 156 173 155 159 157 166
Semimanufactures. . 350 395 358 335 415 357 352 329 295
Pipe and tubes___ 783 857 832 804 902 880 828 847 801
679 720 714 659 707 650 698 614 587
145 153 166 148 168 150 161 162 156
1,714 1,843 1,851 1, 695 1,982 2,007 2. 003 1,924 1,957
6 17 1 205 194 187 1 1
194 196 203 183 210 206 214 210 161
Structural shapes, heavy. 416 422 418 395 416 414 417 397 414
Tin plate and terneplate. . 388 373 433 373 448 442 459 441 405
Wire and wire produets_ ... __..__ 443 454 458 435 471 447 449 426 328
NONFERROUS METALS AND PRODUCTS
Aluminum:
Produection, primary ___............_. short tons__| 85,175 76, 882 77,312 74, 639 83, 419 89, 805 02,649 | 104,460 | 102,071 | 105,464 | 104,152 | 109,285 | 110,545
Imports, bauxite. . ... _.__......__ long tons._| 305,987 | 307,644 |r 364,395 | 296,613 | 334,147 |~ 204,415 | 283,599 | 350,004 | 355,895 | 345,619 | 427,849 | 390,184 |.____.___.
Price, wholesale, scrap castings (N. Y. )
dol. perlb__ . 0740 . 0750 . 0750 . 0750 L0750 . 0750 . 0825 . 0995 . 0924 . 0838 . 0936
Aluminum fabricated produets, shipments,
total . mil. of 1b__ 198.8 211.2 235.5 212.1 232.0 243.6 240.7 273.7 281.0 266. 7 r 261.8
Castings._..__..._ de 39.2 45. 4 51.6 46.5 53.3 55.6 54.9 59. 4 6.6 57.6 7 56.8 . [
Wrought produets, total .. ______.___._ . 159. 6 165.7 183.9 165.6 178.7 187.9 185.7 214.3 219.4 209.1 7 205.0 r202.5 190. 5
Plate, sheet, and strlp. _______ _.do 92.2 95.8 107.6 98.2 103.7 110.7 109. 2 127.1 129.2 123.6 r121.3 r123.5 117.9
graqs sheetq wholesale price, milt . 402 .402 .402 . 402 . 402 . 402 .402 . 429 .429 .429 . 429 . 429 », 429
opper:
Production:

Mine production, recoverable copper
short tons._| * 74,357 | 75,127 | r79,401 | r 75521 | r75 764 77, 594 72,367 80, 807 79,621 80,829 | r 73,646 | r 76,461
Crude (mine or smelter, including custom in-

take) .. o ... short tons. _ 79, 368 82,426 84,824 80, 436 85, 239 81, 625 83,653 | 101,825 95, 890 93,197 84,948 | 88,063
Refined_. _._. [ do..._; 95366 98,930 | 105,770 | 100,075 | 113,965 § 108,010 | 101,538 | 112,016 | 112,660 | 117,929 | 124,480 | 112,570
Deliveries, refined, domestic. . _.do____| 127,910 ; 135,486 | 138,750 | 125,338 | 143,088 | 125,133 | 117,204 | 113,462 | 142,282 | 146,215 | r 139,300 | r 104, 481
Stocks, refined, end of month_..____.___ do.__.| 8,7l 71, 456 59, 760 69, 237 58, 858 59, 836 60, 944 55, 807 48, 382 52, 762 58,126 77,100

Exports, refined and manufactured. .

_.do_... 14, 604 20, 945 18, 226 13,016 16, 257 8, 079 6, 030 8, 645 6, 561 8, 669 7,278 13, 317
Imports, total_.______.___._ . __.__

_.do__._| 60,980 | 67,473 | r59,901 | *59,144 | r70,150 } 50,055 | 62,360 52,397 71,110 67,098 81,341 66, 200

Unrefined, including scrap. 21,233 | r25261 { r21,019 | 23,930 | r24,381 | ~ 23,506 | 33,204 20, 496 39, 573 32,132 40, 391 48, 201
Refined__. _________.____ . ... _..__ _do. 39 756 42,212 38, 882 35, 214 45,769 26, 549 29, 156 31,901 31, 537 34, 966 40, 950 17, 999
LPche wholesale, electrolytic (N. Y.).dol per Ib. . 2420 . 2420 . 2420 . 2420 2420 . 2420 . 2497 . 2929 2990 . 2068 . 2069 . 2969
A
Ore (lead content):
Mine production________.__._______ short tons_.| 30, 232 30, 386 33, 523 29, 160 29, 542 30, 660 29, 458 30, 715 31,137 29, 051 28,472 | 726,444 25, 930
Receipts by smelters, domestic ore_.____. do..._| 32,393 32,919 33,770 30, 537 32,769 30, 697 30, 388 32, 660 31, 557 28,793 30, 753 27,339 27, 709
Refined (primary refineries):
Production. .. .. _.___.____________...___ 41,836 42,791 51, 521 49, 806 48, 651 47, 295 45,423 47,993 46, 729 43,187 36, 880 40, 210 38,022

Shipments (domestic) - 41, 269 45, 818 40, 970 48, 261 39, 370 35, 529 36, 811 42, 242 39, 487 48, 914 44, 140 35,652 40, 836
Stocks, end of month______._ ... _._____ do

39, 767 31,837 37,718 35, 686 43, 560 52,760 58, 949 62, 371 69, 608 63, 879 56, 569 61,017 58,103
Price, wholesale, pig, desilverized (N. Y.)

dol. perIb_. . 1600 . 1600 . 1440 . 1416 L1413 . 1419 . 1350 . 1340 .1268 1275 L1341 . 1368 . 1400
TImports, total, except mfrs, (lead content)
short tons__| 40,202 | r 46,983 59, 392 41, 305 85,133 | 748,002 | r42,144 36, 410 42, 810 43,612 45,918 31, 459

Tin:
Production, pig§. ... .. ... < 1289 2, 686 3,612 4,210 4,027 4,250 3, 592 4,071 3, 968 3, 286 3,245 |
Consumption, pig, total§. ... .. ... ___. do 6, 347 6, 399 7,261 6, 636 6, 965 7,410 7,012 7,788 7, 680 7, 562 7,508 |.
Primary§. . . e .. 4, 198 4, 200 4, 709 4,311 4, 499 4, 809 4, 441 5,162 5,192 4,985 4,989 |_
Stocks, vig, end of month, total§.__. 25, 353 25, 314 24, 840 24,321 25, 993 22, 504 19, 433 17,629 16, 029 13, 592 13,391 |_
Government§_ ... .. ... 16, 511 15, 534 14, 266 13, 659 13, 265 10, 589 8,003 5, 206 4,402 2,135 1,935 |_
. Industrial§ . .. do.._. 8, 842 9, 780 10, 574 10, 662 12, 728 11 915 11, 430 12,423 11, 627 11, 457 11,456 |occmamaca-
mports:
Ore (tin content) ... ... .. do.... 2,378 1,136 4, 869 2,177 3, 277 3,862 4,101 4,573 1,915 2,017 4, 230
Bars, blocks, pigs, ete.. ... __ do. 8,711 r 7,686 6, 883 r 5, 850 r 7,180 r 7,703 5, 251 6, 686 7,229 6, 739 5, 495
i Price, wholosa]e, Straits (N.Y)...__. dol. per b 1. 2150 1.2138 1.2123 1. 2127 1. 2147 1. 2150 1.2150 1.2140 1.0111 . 9746 . 9295
nc:
Iédluil)e production of recoverable zinc. . _short tons_. 49, 482 48, 748 53, 346 48,899 49, 789 54, 035 40, 506 51, 803 51, 335 47,040 | r 46,413
ab zine:
Produection. . ... . ... do....| 78,167 76,019 80, 588 78, 563 81,363 81,994 76, 899 83, 485 80, 459 82, 422 81,617
Shipments, total.. _.do.__.| 78,435 78,129 79,787 90, 756 77,352 80, 679 71,710 77,285 86, 043 84, 250 76, 784
Domestic.____.._ _.do__._ 72,963 69, 343 71, 659 81, 439 71,175 77,573 67,729 72, 388 78,211 75, 648 72,612
Stocks, end of month.._._____________.__ do-_..| 96,651 94 541 95, 342 83, 149 87,160 88,475 93 664 99, 864 94, 280 92, 452 97, 285
Price, wholesale, prime Western (St. Louis)
dol. per 1b__ . 1406 L1398 . 1330 . 1250 . 1250 . 1259 . 1148 L1103 . 1100 . 1100 . 1100
Imports, total (zinccontent) .._.._.._ short tons..| r 8,432 14,976 21, 322 23, 235 27,232 | r 27,658 27,475 | r 54,767 51, 609 75,808 102, 632
For smelting, refining, and export....___._ do._..| r1,504 r 1,357 2,939 2, 555 1, 532 r 911 984 r 3,859 473 338 143

For domestic consumption:
Ore (zine content) .. 2, 620 r 4,468 6, 105 7,027 3, 686 r 6, 804 7,837 | r 20,020 26, 601 47,708 64, 206
Blocks, pigs, ete. ... ... 4 218 9, 151 12,278 13, 653 22,014 19,943 18, 654 21, 888 24, 535 27, 762 38,283

HEATING APPARATUS, EXCEPT
ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square):
Shipments..___._______ 3 24, 037 29, 455 33, 552 23,088 14, 088 11, 522 12, 955 10, 990 9, 286 12,831

RS(tl(_)c‘l:t.S, end of month 73,627 63, 833 55,1591 51,470 54, 618 60, 568 65, 219 73,761 83,423 89, 479
adiation:
Shipmentsd® . ... _.._...._. L . 3,974 4,729 4, 962 3,814 2,590 2,634 2,621 2,435 1,740 1,821
Stocks, end of monthg' ... ... do.... 6, 507 5,032 4,199 3,422 3,859 4,044 4,028 4,625 5,310 6,745

r Revised. » Preliminary. 1 Production by detinners only.

§Substituted series. Compiled by the U, 8. Department of Interior, Bureau of Mines; monthly data begmmng January 1951 are available upon request. QGovernment stocks represent
those available for industrial use. .

c?']%ata beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron radiators and
convectors.
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1952 1953
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METALS AND MANUFACTURES—Continued

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | August

Septem- October Novem- | Decem-

ber ber ber | January

March April May June July August

HEATING APPARATUSG—Continued

gﬁilt()ers, range, shipments._.._..._.___...._ number__| r21,200 [ r22,245 | 20,957 | r19,220 | 719,941 26, 768 24,737 29,828 29,873 25,667 |- iaiaeel
urners:

Orders, unfilled, end of month._.__..___.__. do....{ 63,805 66, 080 57,874 42, 595 37, 505 37,658 43, 469 38, 986 48, 960 53, 657

Shipments_ ... _...___....._. —---do_...| r84,650 |r104,128 | r 119,401 | r 72,884 | r 53,272 49,026 45, 345 56, 336 53,904 64,173

Stocks, end of month .| 50,596 | 43,016 | 36,009 | r39,473 46 781 49,915 58, 324 67, 262 78,784 86, 387 ' 81 190

do_
Stoves and ranges, domestic cookng, excl. electric:

Shipments, total_..____________..____._C number__| r 200,401 | r 223,296 | r 266,024 | r 206,210 | r 197,118 | 187,745 | 205,872 228,602 | 238,851 | 197,483 | 179,681 | 171,401 { ________
Coal and wood - .. ...l do.._ 9, 437 9, 655 10, 523 8,411 8,911 8,723 8, 089 8,125 7,420 5,075 5,435
Gas (incl. bungalow and combi.nation)_..do__ .- 7181,526 | r 202,156 | r 242,348 | 188,626 | r 178,706 | 170,675 | 187,702 | 210,048 | 220,930 | 181,682 [ 167,070

Kerosene, gasoline, and fuel oil_._________ do_.__ 9,438 11,485 13,153 9,173 9, 501 8,347 | 10,081 10,429 10,492 10,726 7,146

Stoves, domestic heating, shipments, total. . _do.__. r 523,907 | r 573,969 [ r 669,871 | r 377,757 | r 197,416 § 145,700 | 124,334 | 147,598 | 137,623 | 154,965 | 216,485
Coal'and wood. -1 7134,941 | 7 161,203 | 182,654 | r 121,278 | ~ 36,401 12, 061 11,735 17,218 20, 782 25, 503 27,617

Gas_ .. . r 242,023 | 7 246, 502 | r 310,694 | r 175, 446 | r 115, 821 57, 487 60, 568 78, 544 72, 366 78,136 | 116,059
Kerosene, gasoline, and fuel do. v 146,943 | 7 166,173 | 176,523 | r 81,033 | 745,194 76, 152 52,031 51,836 44, 475 51, 326 72,809 98 491
Warm-air furnaces (forced-air and gravity air- ﬂow)
shipments, total. _______._____________ number. _| 7106,354 | 117,238 | r 127,691 | r 90,639 | r 64,882 57,778 55, 368 64,115 67, 543 70, 814 92,294 90, 766
weo-do____f 752,073 | r55146 | 59,849 | r45 722 | r 33,896 31,426 29, 815 32,748 37, 260 37,755 49 314 46, 928
........ do....| 40,814 | 746,578 | r51,490 | r 35,383 | r 26,163 22,101 21, 662 27,353 26, 812 28, 297 36 296 38,144
........ do.___ 13,467 | 15,514 16, 352 9, 534 4,823 4, 251 3, 801 4,014 3,471 4,762 6 634 5, 694
Water heaters, gas, shipments*_________.______ do....| 168,071 179, 897 192 831 174, 030 184 269 191 754 196, 601 211, 404 211,405 | 185,873 172, 243 | 170,356
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders__.___. thous. of dol__{____._ ... 83,223 . |eeeceeo- 33,117 8 e 41, 857 oo foccceaeee 50,790 | aanas
Unit heater group, new orders___._____._.__ L £ T R, 14,545 | _ |- 16,625 |- feeiaaes 12,223 {o el 14,043 | e aeeeee
Foundry equipment (new), new orders,
Met e 1937-39=100.._ 311.6 365.9 335.8 258.1 343.3 301.0 257.3 396.7 303.0 204. 4 446.8 440.8 633.3
Furnaces, industrial, new orders, net:
Electric processing_._____.____...._. thous. of dol.. 1,626 1,412 2, 459 1, 241 1,634 1,655 1,672 1,301 1,796 1,799 2, 095 r 2,241 1,711
N[Flll]el ﬁrtedl(except for hot rolling steel)__.___ do_._. 5, 259 2,472 1, 520 2,396 3,235 3, 540 3,996 3, 607 3,017 2, 609 2, 550 1,983 5,454
achine tools:
New orders. .. oooooiiooooiaacanas 1945-47=100__. 3111 302. 4 243.3 205. 4 225.2 255. 8 282.1 327.0 276.8 246. 4 273.4 | r247.3 | »287.9
Shipments__ ... do.___ 317.0 368.3 357.8 342. 5 355.0 361.6 354.5 375.9 372.7 356.0 342.2 r 267.6 »301. 4
Pumps, steam, power, and rotary, new N
o) L - S thous. of dol.. 5,921 5, 258 5,534 4,130 6, 575 5,752 6, 521 8, 255 7,758 4, 629 5,690 5,533 |- ccvemann
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
ments. ... thousands.__ 2,905 2,874 3,112 2,168 1,975 1,571 1,162 1, 202 1,245 r 1,455 r 2,004 r 2, 528 2, 696
Domestic electrical appliances, sales billed:
Refrigerators, indext._________.__.___ 1947-49=100__ r75.2 r69.2 r62.3 r77.2 T74.8 r93.3 *106.0 r107.6 r95.7 80.5 88.3 87.0 |oc oo
Vacuum cleaners, standard type..._____number_.| 222,413 | 237, 541 292,474 | 254,297 249,032 | 255,886 | 246,007 | 329,294 | 268,548 | 252,404 | 197,506 | 159,446 | 185,029
Washers_.________.____.__. ..--Go_...| 259,280 | 287,919 | 335616 | 298 641 317,914 | 282,453 | 333,601 353,972 | 294,960 | 205,393 | 313,005 | 233,191 296, 539
Radio sets, production§ do-...| 607,402 {1970,109 [ 870,338 |1,037,864 21,498,258 |1, 093, 142 |1, 192, 439 {11, 549 203 (1, 158 936 [1,108,991 (11,163,831 | 674,459 | 991, 637

Television sets (incl. combination), productlon§
number__i 397,769 | 1755665 | 724,117 | 780,486 | 2921,086 | 719,234 | 730,597 | 1810,112 | 567,878 | 481,936 |1524,479 | 316,289 | 603,760
Insulating materials and related produects:
Insulating materials, sales billed, indext
1947-49=100_.| ~127.9 r141.8 r 161.2 r154.8 r176.3 r174.2 r176.5 r190.2 r189.1 r173.9 ri74.4 150.0 |..

Tiber products:

Laminated fiber products, shipments®

thous. of dol.. 6,718 8,223 9,110 8, 956 10, 196 10, 427 10, 609 11,072 11,322 10, 268 10, 299 8,872 8, 505
Vuleanized fiber:
Consumption of fiber paper._._. thous. of Ib.. 3,038 3,759 4, 160 3,658 4,198 4, 466 4,360 4,843 4,701 4,452 4,673 r 4,033 4,197
Shipments of vulcanized products
thous. of dol._ 1,210 1,380 1, 694 1,463 1,671 1,725 1,791 1,895 1,882 1,999 r1,870 r1,645 1,720

Steel conduit (rigid) and fittings, shipments
short tons..| 16,225 25, 456 21,171 20,213 25, 780 21, 946 23,188 26, 058 22,182 22,200 oo feccceean

Motors and generators, quarterly:

New orders, index}... ... 1947 49=100._|...c._.o_. *149.0 | o |ooooo. LR T3 R R LA 1TV 70 - T N FRUUOIRRO SOOI PP SR,
Polyphase induction motors, 1-200 hp
New orders thous of [ 1+) N R 36,946 | ... o |-ioeooooo- 36,954 §. o |- 41,127 | |eceaool 46,319 | . feecceeao
Billings ‘ RN SR 85,210 ...l __ 86,541 §o | 39,639 || 45,863 || C
Direct current motors generators, 1-200 hp
Neworders. ... thous. of doL. __________ 9,269 | | 8,807 |-ooo oo 7,612 | |eeeoo 8,821 | |oieeaas
Billings. - oo e L Vo SR 7,805 | | 10,152 |l 8,858 | e cean e 10,064 | |eccicaeoe-
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. . ...o...o.o__._ thous. of short tons..| 32,704 r 3,761 r4,213 73,405 r3,178 2, 626 2,365 2,284 1,987 2,783 2, 886 2,475 2,353
Stocks in producers’ storage yards, end of month
thous. of short tons_. 1,420 1,314 1, 300 1,479 * 1,709 1,674 1,623 1,635 1,611 1,608 1, 654 1,726 |ccceocanee
EXPOrtS. o oo do.... 423 496 498 465 166 180 149 140 91 271 323 220 |oweaeeae
Prices, chestnut:
Retail, composite___._.______ dol. per short ton.. 22, 54 22,92 23.77 24,00 24,69 B oo e et e
Bi Wholesale f.o.b.carat mine..____.____. do.._.| 14.119 14,219 14, 681 14, 681 16.013 16.013 16.013 16.013 14,619 14,619 14.944 | r15.319 | »15. 557
tuminous:
Production o -ooaoaooo_- thous. of short tons__| 34,171 46, 885 32,744 41, 060 42,723 39, 445 34, 265 36, 250 37,025 37,255 | r38,800 | r35045 40,275

Industrial consumption and retail deliveries,total
thous. of short tons_.| 32,635 34, 503 38, 864 36, 967 41,278 41,424 37,006 37, 596 34,368 31,954 | 31,545 32,491 33, 538

Industrial eonsumption, total____________ do___| 27,423 28,327 | 31,928 | 31,911 | 33,982{ 33,428 30,113 31,840 [ 30,051 | 29,230 | r28,704 | 29,289 | 20519
Beehive coke ovens. ..__ O 377 615 509 556 665 759 712 840 792 847 767 56 650
Oven-coke plants. ldelllll 8,29 8,230 8, 641 8, 447 8, 899 8,923 8,067 8, 956 8, 583 8,993 8,725 9,035 8,986
Cernent mills.____ lldoll 681 679 699 725 786 764 687 709 664 692 668 686 682
Electric-power utilities.. Ildolllll 820 8,494 9, 582 9,604 | 10,388 ] 10,170 8,877 9,123 3, 618 8,293 8, 758 9,287 9,390
Railways (class ) _____ Aol 2722 2,852 3128 3,031 3,046 2,833 2,448 2, 560 2,413 2,334 2,168 2,191 2,927
Steel and rolling mills. —do____ 532 538 623 653 698 679 617 625 559 474 454 449 12

Other industrial... 6, 602 6, 919 8,746 8, 895 9, 500 9, 300 8, 705 9,027 8,422 7,597 7,164 6,985 7,160

Retail deliveries 5,212 6,176 6, 936 5,056 7, 266 7, 996 6, 893 5, 756 4,317 2,724 2, 841 3,202 4,019
r Revned » Preliminary. t Represents 5 weeks’ production. 2 Represents 6 weeks’ producticn. 2 Revisions for January-July 1952 (thous. short tons): 4,221; 3,362; 3,140; 3,384;
3,400; 3,293; 2,6

o"Rewsxons for January-July 1952 will be shown later. The survey covering all heating and cooking equipment producers has been curtailed by the Bureau of the Census; data beginning
June 1953 are estimated industry totals based on reports from manufacturers representing over 95 percent of the industry (except for shipments of coal and wood heating stoves and oil burners
which are based on reports from producers accounting for over 91 percent of the total).

*New series. Compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census, for earlier months; data
represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry. Monthly data prior to August 1952 will be shown later,

tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later.

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for September 1952 and March and June 1953 cover
5 weeks; December 1952, 6 weeks; other months, 4 weeks.

@ Data for 1952 cover 14 companies; beginning January 1953, 17 companies.
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Uxilgesszs olgl;rwise stated, statistics through 1952 1953
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PETROLEUM, COAL, AND PRODUCTS—Continued

COAL—Continued

Bituminous—Continued
Consumption on vessels (bunker fuel)

thous. of short tons.. 76 75 77 76 38 11 9 9 73 79 73 72 loeeaeaa
Stocks, industrial and retail dealers’, end of
month, total. . ..._...___ thous. of short tons._| 81,238 83,298 77,951 75,970 76, 745 73,346 71,385 70, 235 70, 531 72,912 76,026 74,752 77,877
Industrial, total. ... ... __oe..... .l 79,567 81, 492 76, 369 74,212 75,036 71, 857 70, 110 69, 187 69,473 71, 660 74,475 73,153 76, 267
Oven-coke.plants. - 186, 066 15,728 14,437 13, 637 14, 430 13, 400 13,381 13,276 13,408 13, 897 14, 545 13,221 14, 578
Cemel_lt mllls_-_._... 3 1,616 1, 746 1,624 1,607 1, 540 1,362 1,245 1,106 1,057 1,106 1,226 1,197 1,341
36, 797 37,722 36, 393 36,195 35 891 34,771 , 33,926 34, 649 35, 880 36, 955 37,767 38,758
3,443 3,487 3,041 2,897 3, 032 2,973 2, 892 2,764 2,571 2,571 2,774 2, 576 2, 533
1,158 1,236 1,156 1,085 1,089 983 943 940 922 935 961 918 919

20, 487 21 573 19,718 18,791 19, 054 18, 368 17,743 17,175 16, 866 17,271 18,014 17,474 18,138

Retail dealers 1,671 1,806 1,582 1,758 1,709 1,489 1,275 1,048 1,058 1,252 1, 551 1,599 1,610

%xports ..... cedo....| 4,288 3,765 3,010 2,081 | 72,330 2,207 1,584 1,575 3,150 3,437 3,516 3,441 | ...
rices:
Retail, composite_...._.._. dol. per short ton.. 16.22 16.28 16. 54 16. 66 1N 28 [ M RIS ISR MORRUIORION SO SRR BRI
Wholesale:
Minerun, f. 0. b. carat mine____.___..__ do.... 5,640 5. 655 6.016 6.028 6,032 5. 931 5. 923 5. 857 5.831 5, 810 5.796 5,796 | »5.689
Prepared sizes, f. 0. b. car at mine. 6. 544 6. 680 6. 951 7.020 7.064 7.076 7.058 6.853 6. 446 6.428 6. 491 6. 572 » 6. 651
Production:
Beehive ... .0 . r221 391 328 356 427 483 451 536 507 539 486 r410 417
Oven (byproduct) *5,808 5,784 8,117 5, 961 6, 264 6,284 5, 681 6,299 6,032 6,282 6,127 6,340 6,347
Petroleum coke._ ... ool 317 323 314 311 329 337 324 334 341 370 350 380 |ocecaoen

Stocks, end of month:
Byproduet plants, total

3,142 2,838 2, 541 2,445 2,177 2,075 1, 995 1,973 2, 009 2,135 2,129 2,221 2,391
At furnace plants

2,294 2,132 1,957 1,920 1,736 1,672 1,641 1,581 1,541 1, 606 1,572 1,528 1,598

At merchant plants.__ . _.____.__..__.. 848 706 583 524 441 402 354 392 467 529 557 692 793
Petroleum coKe. o ovommoaee s 98 97 87 96 103 111 130 140 154 190 155 41 ..
Exports 44 52 41 62 54 51 43 39 52 53 53 39 [iceaen
Prlce, beehive, Connellsville (furnace)
dol. per short ton.. 14.75 14.75 14.75 14,75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14,75 14.75
PETROLEUM AND PRODUCTS '
Crude petroleum:
Wells completed number. . 1,935 1,677 1,790 1,773 1,690 1,957 1,828 1, 807 2,059 r 2,378 1,973 2,468 | ...
Production. __..____ ....thous. of bbl._| 192,798 | 195,528 | 202,044 | 194,611 | 205645 | 203,214 | 183,736 202 458 | 193,380 | 197,086 | 197,837 | 204,701 |_.........
Refinery operations....__... ercent of capacity._ 99 98 96 98 97 96 94 94 | el

P 94 9 91 93
Consumption (runs to stills)_.._._. thous. of bbl..{ 220,661 | 210,510 | 213,358 | 211,456 { 215,504 § 218,288 | 195133 | 217,073 | 203,425 | 217,074 | 212,433 | 220,197
Stocks, end of month:

Gasoline-bearing in U. 8., total_._._.__.._ do....| 264,368 | 264,723 | 269,776 | 267,852 | 271,928 | 272,250 | 273,589 | 275,665 | 280,487 | 280,308 | 283,715 [r 284,976 | _____.__.
At refineries. .. ... ... .. 67,497 65, 241 66, 084 63, 777 66, 275 65,902 66, 451 69,077 71,181 71,011 73,827 1t 74,269 (... __.
At tank farms and in pipelines - .| 178,394 | 181,580 | 185,900 | 185,625 | 187,852 | 188,480 | 189,163 | 188,897 | 191,494 | 191,556 | 191,879 | 192,450 |.__.._.._.
On 1e88eS. - oo cceom e cmcc e e 18,477 17,902 17,792 18, 450 17, 801 17, 868 17,975 17, 691 17,812 17,741 18,309 18,257 |. ...
R 1, 966 1, 664 1,526 1, 805 r 2,960 2,211 2,011 2,171 2,833 1,611 1,824 1,232 |oeeeanas
por -l r18,567 | r18,632 | 20,135 | 716,823 20,141 | 718,507 16, 292 20, 221 18 516 20, 729 21, 559 19,175 )ocaeeo .
Price (Oklahoma-Kansas) at wells....dol. per bbl.. 2. 570 2. 570 2.570 2. 570 2. 570 2.570 2. 570 2. 570 2.570 2. 570 2. 820 2.820 | 2282
Refined petroleum products:
Fuel oil:
Production: .
Distillate fuel oil.__ooceomuaooal thous. of bbl..| 46,933 45,053 45,183 45,310 46,768 47,379 42,153 46, 157 42,730 43, 393 43, 860 44,682 |.ooo.._..
Residual fuel oil. o oo do_...| 38,822 36, 887 37,321 38,984 40, 351 40, 515 35, 704 38, 931 36, 572 37,120 37,151 37,942 |

Domestic demand:

26,221 28, 836 39,347 47,176 60, 535 63,778 52, 552 50,773 38,533 28, 574 30, 389 25, 276
42,004 41, 267 50,395 48, 304 60, 109 57, 557 48, 531 52,769 47,192 44,729 43,045 41,878

r 6,047 77,160 r7,712 7 8,598 7,702 6, 809 8,083 7,152 6,087 6,116 6, 347

Consumption by ty
Electric-power plants

Railways (class I)___.__ 2,618 2,827 2, 622 2, 516 2,055 1,831 1 884 1,757 1,735 1,938 2,008

Vessels (bunker oil) 6,342 6, 975 6, 354 6, 782 7,403 5,924 6 774 7,075 7,090 6, 747 6, 720
Stocks, end of month:

Distillate fuel oil. ... ... do____| 104,257 | 117,252 | 120,721 116, 096 99, 582 | 280, 655 67,167 59, 802 61,349 73,706 84,504 | 102,258 |__.____.__
E Resulual fueloil. . . oo _ do._.. 54,061 56, 200 53,052 53, 069 48, 706 45,910 44,178 41, 600 39, 572 41,795 43,801 47,530 |cccoeoao

XpOrts

Dlstlllate fuel oil oo oeeo oo do__._ 2, 306 3,269 2, 840 2,949 r 2,546 2,135 3,673 3,001 2,942 2,592 2,715 2,143 (..

Residual fuel oil. __ . oo ceamll do....| 11,588 1,194 1,373 1,271 r 1,292 1,367 1,339 1,724 1,972 1, 591 1,646 1,400 foo_oo_o_.
Prices, wholesale:

Distillate (New York Harbor, No. 2 fuel)

dol. per gal._ . 098 . 098 . 098 . 098 . 098 . 098 . 098 . 098 . 098 .093 .093 .093 7,093
Residual (Okla., No. 6 fuel) .. __dol. per bbl.. . 900 . 900 . 900 . 900 . 900 . 900 . 850 . 850 . 850 . 850 . 950 1.050 7 1. 100
Kerosene:
Production. ... cceeiacncmaas thous. of bbl._ 11,620 10, 498 10,919 11,792 13, 061 13,434 11,313 11,135 10, 825 10, 132 9,795 9,945 |__......_.
Domestic demand do____ 6,014 7,156 12, 230 12,455 17, 829 17,066 13,884 12 092 8, 256 5, 603 5,467 5982 ...
Stocks, end ofmonth_ ... do.._. 32, 401 35,021 33, 289 32,199 26,842 | 223,487 20, 468 18, 697 20, 335 24,307 24, 659 81,143 | ...
Exports. - e emeancde e do__.. 525 655 358 358 7372 325 r 429 728 857 500 904 404 J. ..
Price, wholesale, bulk lots (New York Harbor)
dol. per gal._ . .108 .108 .108 . 108 .108 . 108 .108 .108 . 108 . 103 .103
Lubricants:

Produetion. .. cuoeaiia L 4, 857 4,694 4,940 4,507 4,416 4, 210 3, 596 4,321 4,271 4,572 4,293
Domestic demand......._.._ di 3,343 3,433 3,711 2, 800 2,993 3,032 2,931 3,229 3,625 3,444 3,470

Stocks, refinery, end of month. 9, 620 9,745 9, 869 10, 561 11,021 11, 250 11, 224 11,134 10, 801 10,873 10, 611

)04 £16) 3y 1. 25U do__.. 1,610 1,070 1,054 938 r 908 890 628 1,127 919 1,012 1, 020
Price, wholesale, bright stock (mxdcontment
f. 0. b. Tulsa).. dol. per gal__ L2710 . 270 . 260 . 250 . 220 .220 . 210 .210 . 205 . 205 L1956 .225 ». 206

r Revised. » Preliminary. ! Revised data for January-July 1952 (thousands barrels): 6,074; 4,779; 5,220; 4,190; 3,697; 3,928; 4,387. 2 New basis, Comparable data for December 1952
(thousand barrels): Distillate fuel, 98,895; kerosene, 27,529.
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PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS-=Continued
Refined petroleum products—Continued
Motor fuel:
Gasoline (including aviation): .
Production, total§.._______.__.__ thous. of bbl..| 107,784 | 05,2251 105,007 | 104,772 | 107,581 | 107,413 96,796 | 105,897 | 101,389 | 107,243 | 106,943 | 114,123 [..__ _____
Gasoline and naphtha from erude oil§
thous. of bbl._| 95,726 93, 114 93, 563 92, 720 95, 097 95, 609 86, 221 93, 963 90, 359 96, 091 95, 051
Natural gasoline used at refineries_.._do-... 8, 938 9, 186 9, 759 9,317 9, 451 9, 202 8,378 8, 930 8, 088 8, 255 8, 948
Natural gasoline sold to jobbers}. ....do-._- 3, 120 2, 925 2, 585 2,735 3,033 2, 512 2,197 3, 004 2, 942 2, 897 2, 944
Domesticdemand . .«oooo ..o __ do--.. 102 954 | 100, 095 103 689 91, 326 95, 817 89, 634 86, 458 98,158 | 102,044 | 105918 | 114,703
Stocks, end of month:
Finished gasoline. .. ..___._...._____. do...| 110,750 | 113,698 | 111,770 | 121,645 | 127,792 | 141,746 | 149,069 | 153,315 | 148,924 | 147,371 | 137,863
At refineries_._._.... - 57,244 59, 276 58,180 63, 809 70, 581 79, 746 87,232 89, 513 84, 695 82,322 78,429
Unfinished gasoline .do 7,842 7,293 8,292 7,864 8, 236 8,772 8, 804 9,416 9, 108 9, 044 , 333
Natural gasoline and allied producte, _do... 9,722 8,925 8, 890 8, 584 7,807 7,575 7,748 8, 268 8, 849 10, 352 11,054
XDOTES e ceameaeas do-... 2,203 2,164 2,396 3,447 r 3,970 2,652 2,349 2, 513 3,239 2,185 2,018
Prices, gasoline:
Wholesa]e, reﬁnery (Oklahoma, group 3)
dol. per gal._ .104 .104 .104 .104 .104 .104 104 .104 104 .104 .104
Wholesale, regular grade (N, Y.)....__. do.... .129 .129 .129 .129 .129 .129 .129 .129 .129 .129 L1290
Retail, service stations, 50 cities......._ do.... .203 .204 .202 .201 . 203 .203 . 206 . 208 .206 .206 .221
Aviation gasoline:
Production, total 6, 988 6, 694 7,193 6,977 7 230 7,020 6, 670 7,341 7,263 7,907 7,811
100-octane and above. d 5,977 5, 325 6,191 5, 661 5, 853 6, 060 5,815 5,042 6, 065 6, 748 6, 830
Stocks, total .. ......_.. 7,865 8, 085 8, 397 8,451 9,126 9, 754 9, 425 9, 882 9, 601 9,828 9,163
Asph ]ltzo-ooctane and abov - 4,470 4,259 4,751 4, 536 4,761 5,241 4, 887 5,168 4,910 5, 348 4,
sphalt:
Production. ... .oouoceoooon 8,214 8,113 7,739 5,493 4,118 3, 800 3,921 4, 689 5, 330 6, 451 7, 680
Stocks, refinery, end of mon 5,321 4,157 3,797 5,007 6, 321 7, 525 8, 687 9,732 10, 473 10, 834 9, 586
ax:
Production. ..ol 116,200 1 105,000 | 113,120 ) 106,680 | 113,400 f 105, 840 99,680 | 121,800 | 118,720 | 122,920 | 123,480 | 111,440 | _..__..__
Stocks, refinery, end of month_.._ ... __ do-._-{ 173,600 | 168,000 { 158,480 1 156,520 | 161,000 § 160,440 | 150,360 | 148,400 | 140,840 | 142,800 | 141,680 , 840 |- ..o
Asphalt products, shipments
Asphalt roofing, total._._.____. thous. of squares. - 5,972 6, 428 6, 765 4, 241 2,918 3,111 2, 966 3,800 5,161 5, 360 5,192 5, 505 6,327
Roll roofing and cap sheet:
Smooth-surfaced. ... ..o oooooiooooooo do..-.. 1,203 1,332 1,438 943 670 721 669 817 1,062 1,029 1,018 1,210 1,413
Mineral-surfaced .. ——do__.. 1 394 1,570 1, 661 1,033 73 767 695 886 1,078 1,197 1,108 1,147 1, 346
Shingles, all types__ ---do___. 3, 375 3, 526 3, 666 2, 265 1,475 1, 623 1, 602 2,097 3,022 3,164 3, 066 3,148 3, 568
Asphalt sidings_ . .o oaoacaaecmioo do-... 163 195 230 170 123 131 114 105 120 109 98 119 144
Saturated feltS_. ... short tons. - 59, 250 61, 432 67, 533 52,472 40, 508 46, 202 43, 423 50, 646 64, 339 62, 520 57,264 59,738 71,878

PULP, PAPER, AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts........_..... . Lft. 2, 527 2,358 2,256 2,150 2, 247 2,432 2, 283 2, 260 1,987 1,875 2,259 2,432
Consumption do. 2, 209 2,104 2, 351 2,224 2,131 2, 367 2,148 2, 405 2,375 2, 406 2,370 2,176

wstgcks, endofmonth ..o .o.._.....____.do-._. 5, 766 6, 007 5,917 5843 | r5929 6,006 6,132 5, 989 5, 598 5,063 | r4,047 5,
aste paper:
Receipts- - coe ool 631,070 | 693,247 | 786,664 | 685,279 | 696,981 | 687,220 | 647,080 | 742,150 | 762,156 | 723,385 | 718,042 | 656,308
Consumption._ ... do 667,847 | 698,420 | 775,224 | 704,127 | 666,765 708, 058 682,469 | 741,071 | 750,702 | 732,024 | 734,250 | 633,320
Stocks, end of month._..__.__. . __.__._. do.._.] 501,402 | 496,775 510 317 | 492,249 | 521,737 | 509,058 | 476,575 | 474,106 | 484,184 | 473,084 | r 456,525 | 480, 552

WOoOoD PULP
Production:

Total, all grades.._. thous. of short tons_.] 1,390 r 1,310 1, 461 1,394 r1,346 1,483 1,356 1, 512 1,467 1,518 1,483 1,352 1, 542

Dissolving and sp 1alpha_ _short tons__ 62,173 60, 401 65, 441 59, 762 49, 548 58, 871 49, 214 56, 401 51, 686 57,914 63, 469 45, 587 68,163

Sulphate (paper grades)__.....__._____.__ do.__.|*728,459 | 670,471 | 761,522 | 739,059 ! 700,304 | 784,840 | 715468 | 810,905 | 783,586 | 812,940 | 800,485 | 724,651 843, 291

Sulphite (paper grades). . _..do.___| 196,340 | 186,823 | 205,110 | 190,129 | 186,072 | 205,504 | 186,191 203,364 | 200,232 | 201,416 | 188,431 168, 730 192, 927

Soda. .o ce e _..do____ 32, 708 32, 320 36, 628 35,173 36,004 36, 875 34,782 37, 084 33,717 35, 828 35, 639 31,325 37, 544

Groundwood .- ._._.__._. -..do-__.|7198,697 [ r187,254 | 204,812 | 189,874 |r195,395 } 210,319 { 192,325 | 206,012 | 201,951 209, 324 199, 893 190, 159 205, 005

Defibrated, exploded,ete_.___._.____.____ do._..| 86,546 | 789,458 | 794,631 | 791,463 | r89, 521 93, 629 88, 308 89,186 99 431 99, 650 98, 260 97, 351 92, 031
Stocks, own pulp at pulp mills, end of month:

Total, all grades_ .. __.__._.________ short tons__{ 152, 021 146,712 | 149,404 | 154,700 | 154,327 1 164,777 | 158,036 ; 165,367 164,671 173,013 | 175,179 § 154,215 163, 063
Sulphate (paper grades).. d 42, 955 42, 769 42, 786 43, 809 47,159 46, 920 39,166 42,186 41,427 41, 965 36, 343 36, 725 42, 459
Sulphite (paper grades) . ..o __ 32,252 32,722 31, 489 32,513 29,111 35,175 32, 592 36, 738 40, 609 42, 354 42, 988 38, 319 37, 509
Soda. 2,425 2,321 2, 282 2, 641 2, 403 1, 861 1,936 2,190 1,711 1,348 1, 497 1, 582 1,874
Groundwood - 31,983 26, 681 22, 563 22, 394 25,115 28, 094 31, 683 33, 052 34,740 37 271 35,187 32 525 31, 204

Exports, all grades, t0tal- - acvecccmeacecmcan. 14, 861 11,388 | 11,560 | 11,712 | 12,031 13, 489 6,228 1 10,449 | 12,646 8,672 | 11,885 | 13,285 | . __...._
Imports, all grades, total ... -} 7140,460 | r 162,273 | 170,340 | 200,853 | r 223, 506 | 191,287 | r 170,648 | 167,154 | 175,608 | 191,660 | 198,103 | 164,819 |.

Dissolving and special alpha. ---do-... 19, 333 19,833 | r 25,272 23,787 | r20,672 ) r19,387 16,415 | r 20,359 21, 523 20 354 23,614 23,848 {_

Sulphate.. ... . oo —..do__...| 752,664 | 761,045 63,100 | r 73,992 [ r85810 81,119 " r 72,752 | * 69,852 71,088 83, 397 84,371 64,004 |-

Sulphite (paper grades) --.do--__| 46,831 50,536 | 55403 | *72,840 (| r91,096 | 66,125 | r 58, 599 55, 693 62, 430 61, 564 61, 293 52,050 |-

S0da . —ccmmas -eedo--.. 2,113 2,494 2, 257 2, 298 2, 623 2, 560 2,427 3, 205 3,030 2, 429 2, 604 2,499 |.

Groundwood ............................... do.-.- 18 846 27,773 23, 593 27,107 22, 731 21, 302 19, 664 17,278 16, 694 23, 462 25,572 21,853 |.oo.___

PAPER AND PAPER PRODUCTS
All paper and paperboard mills;
Paper and paperboard production, total
thous of short tons. _ 2,059 2,027 2,279 2,104 2,023 2, 205 2,066 2, 281 2, 265 2, 263 r 2,263 2,042 {.. . ___..
Paper (incl. building paper)....e..coac... do.... 990 969 1,080 992 977 1,053 987 1,077 1,084 1,085 r 1,067 981
Paperboard..__ do.... 942 941 1,075 997 936 1,032 967 1,076 1, 056 1,052 1,071
Building board ..do__.. 126 118 124 115 109 119 112 128 125 126 125

r Revised. » Preliminary.
§Comparable data for January-July 1952 are avaﬂable upon request,
O Prior to this issue of the SURVEY, data were shown in short tons (5.5 bbl. per ton).
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U'ile;; ot‘;l:;rwise stated, statistics throu]g]h 1952 _— P 1953
952 and descriptive notes are shown in the ~ . . .
1953 Statistical Supplement to the Survey | August Se%zim October N%\;e;m Debceerm Jonuary | F glr);u March | April May June July | August

PULP, PAPER, AND PRINTING——Commued

PAPER AND PAPER PRODUCTS~—Con.

Paper, excl. building paper, newsprint, and paper-

board (American Paper and Pulp Association): .
Orders,mew__________________.__._. short tons_.| v 754,882 { * 806,359 | r 890,965 | 759,309 | 824,431 § 886,474 | 811,295 | 922,907 | 856,801 | r 856, 552 | r 857,194
Orders, unfilled, end of month______.____ do....| 7 718,391 | * 775,071 | 7 807,502 | 765,444 | 793,397 1 817,728 | 820,807 | 866,131 | 853,842 | r 837,262 | r 841,178
Production______ . ___________________ do..._| 775,728 | 756,433 | r 850,605 | 798,316 | 800,190 | 874,859 | 809,914 | 882,601 | 881,403 | r 72,696 | r 851,915
Shipments_ ... ... .. do.___| 7 769,647 | r 749,676 | » 858,541 | 800,447 | 796,778 | 862,142 | 803,669 | 877,582 : 869,011 | r 873,123 | r 853,276

F_Stocks, endofmonth._____.__.______._____ do....| 421,409 | 7 428,169 | 7 421 514 420, 669 | 424,307 437,021 439, 583 444 322 456,707 | r 456, 255 | 7 454, 542
ine paper:

Orders,mew________________________._____ do.___| r 85,250 91, 582 | r 105, 800 92, 300 92,205 § 104,433 100,915 | 114,747 | 111,120 | r 103,939 | r 106, 895
Orders, unfilled, end of month.___.___..__ do..._.| r48,651 | 47201 | r 44,011 38,408 37,023 41,996 42, 247 48,125 49,915 { 44,030 | r 44,180
Production ... do....| 100,213 | 100,268 | 111,288 98, 303 95, 799 104, 212 99,778 | 108,326 | 111,896 |~ 112,343 | r 108, 542
Shipments. ________________ ... do..._{ 799,506 93,032 | 108, 990 96, 903 93, 590 99, 460 96,998 | 108, 867 109 255 | r 109,820 | r 106, 745
Stocks,end ofmonth.____________________. do-...| 92,873 | 7100,109 |~ 102,407 | 103,897 106 106 110,858 | 109,930 | 109,109 111 740 [ r 114,265 | r 116, 060
Printing paper:
Orders, new.._.._______________.___.._.___ do....{7 258,679 | r 298,047 | r 313,784 | 248,823 ! 315,082 § 305,091 285,911 | 339,405 | 294,237 | r 297,385 | r 308, 394
Orders, unfilled, end of month_.._...___. do.___|{ 422,390 | r 464,640 | r 486,189 | 458,860 ! 486,018 § 491,465 | 495,190 | 528,013 | 518,375 |~ 515,610 | 524, 410
Produotlon ..do..__| 267,433 | 256,921 203,743 | 277,372 | 284,647 § 305,873 | 282,239 ) 307,094 | 305,703 | r 302,870 | r 208,215
Shipments____ _.do____|r264,530 |~ 255,797 | v 292,235 | 276,152 | 287,924 ] 299,644 | 281,305 | 306,583 | 303 514 | r 300, 510 | r 299, 593

do____[7140,696 {r 141,820 | r 143,328 | 144,548 | 142,271 | 147,500 | 148,463 | 148,974 | 151,165 |~ 153,525 | r 151, 800

Price, wholesale, book p grade, Eng-
o Tish finish, whlte f.0.b. mill_ dol per 1001 13. 55 13.55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13.55 13. 55 13.72
oarse paper:
Orders, gew ______________________ g 257,062 | 259,527 | 204,513 | 263,053 | 259,800 § 291,690 | 264,708 | 296,149 | 278,359 |- 290, 418 | r 271,952
Orders, unfilled, end of month. do 155,270 | 170,090 | 184,550 | 173,218 | 175,106 | 180,285 | 178,315 | 182,329 | 173,820 | 168,430 | 7 164, 578
Production______ . ___ - 256, 307 245,051 | r 272, 503 267, 705 259, 194 289, 853 266, 787 293, 058 287,262 | r 292. 593 | 7 278, 951
Shipments________ 251, 791 244, 705 280, 050 274, 385 258, 302 286, 510 266, 678 292,135 286, 865 | * 295,808 | r 275,804
Stocks, end of month 130,250 | 130,595 | 124,480 119,232 | 120,260 § 123,600 { 123,705 | 124,628 | 125,025 | r 121,810 | 7 124, 957
Newsprint:
Canada (incl. Newfoundland):
Produetion. .. ... 486,496 | 461,508 | 502,791 | 463,435 | 463,377 | 473,640 | 439,167 | 484,276 | 480.316 | 480,239 | 463,193 | 491,254 | 484,507
Shipments from mills__._..____._____ _| 488,575 | 462,404 | 486,159 | 498,987 | 463,064 | 467,627 | 408,610 | 441,512 | 498,889 | 467,656 | 486,380 | 494,212 | 498,506
UStoeé{sS, at mills, end of month fe! 142,015 | 141,119 | 157,751 | 122,199 | 122,512 ] 128,525 | 159,082 | 201,846 { 183,273 | 195,856 | 172,660 | 169,702 | 155,703
nited States:
Consumption by publishers .. .____._.__ 341,571 | 379,669 | 425981 | 416,974 | 386,627 § 351,775 | 346,035 | 420,956 | 408 874 | 429,562 | 381,186 | 340,044 | 359,133
Produetion. ... ... .| 97,831 92, 301 97,114 89, 842 86, 659 93, 789 82,892 91,911 88,194 92, 405 90, 727 88,121 90, 824
Shipments from mills. ____.__.___._._.___ 99, 008 90, 645 97,789 90, 429 83,007 93,908 83,208 94, 505 89, 004 91,168 89, 640 90, 755 92,295
Stocks, end of month:
Atmills . R 7,650 9, 306 8, 661 8,074 11,726 11, 607 11, 291 8,697 7,887 9,124 10, 211 7,877 6, 106

At publishers___ 573,502 | 582,209 | 561,016 | 527,525 | 530,651 | 556,022 | 555,508 | 518,985 | 515,063 | 483,059 | 484,762 | 514,320 | 539, 622
In transit to publishers. 86, 444 77, 578 69, 364 97, 206 81, 258 89, 767 93, 225 85, 618 91,272 69, 684 76, 270 81,719 1, 010
TIPOTES- - oo do. 400,541 | 422,887 | 432,507 | 7 410,430 | 452,963 | 391,816 | 377,700 | 422,878 | 436,024 | 405,424 | 428,210 | 404, 365
Price, rolls, contract, delivered to prmelpal
--dol. per short ton__| 122.00 122. 00 125, 25 125.25 125. 25 125.25 125, 25 125.25 125. 25 125. 25 125.25 | r125.75 ( » 125,75

-short tons__| 917, 500 {1,065, 800 |1,076,300 |1, 020, 500 {1,077,600 | 971,800 | 968,700 {1,156,300 |1, 101, 800 |1, 040, 100 |1,152,100 | 973,300 {1,105, 200

Orders, unfilled, end of month____...______ do....| 388,400 | 459,900 | 453,000 | 457,400 | 478,400 | 455,100 | 437,300 | 567,500 | 539,000 | 459,800 | 567,000 | 522,500 | 467,400
Production, total._._......... do-...| 955,600 | 955700 (1,142,200 |1,004,900 |1,026,100 | 985,500 | 973,800 |1,072,900 |1,071,200 |1,073,400 (1,092,000 | 939,700 (1,122, 400
Percent of activity . oooeoe o 89 88 96 96 85 91 95 95 95 96 93 81 98

Paper products:
Shipping containers, corrugated and solid fiber,

smpments ______________ mil. sq. ft. surface area__ 6, 364 6,780 7,518 6, 828 6,771 6,363 6, 398 7,292 7,059 6, 806 7,012 6, 459 7,041
Folding paper boxes, value:
New orders... oo oo amenaa.. 1947-49=100._ 162.0 163.0 174.1 146.8 147. 4 160. 7 154.9 183.1 169. 4 162. 5 174. 6 162. 6 176.9
Shipments. __ ... do.__. 145.3 158.0 170.8 141. 6 147. 4 148.0 138.4 158.6 153. 4 152.7 155.6 143.9 158.4
Book publication, total iti 904 949 1,118 1,263 893 814 1,031 1,031 852 1,359 993 736 1,014
New books 699 796 930 1,034 709 629 811 805 701 1,069 815 568 800
New editions 205 153 188 229 184 185 220 226 151 290 178 168 214

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption. ..ot | 82,041 39,274 45,110 41,749 44,790 47,766 45,231 50, 707 49, 375 46, 889 48,224 | 743,929 43,612
Stocks, end of month | 84, 657 84,190 82,861 86, 243 95, 260 97, 730 94, 151 08,627 | 108,892 | 113,532 | 112,959 | r 118,825 | 120,338
Imports including latex and guayule....__. do....| 167,139 | 51,034 | r 55 599 48,776 | r 78,090 ] 63,921 48, 455 56, 785 60, 578 56, 126 61, 423 54,661 [________..
Price, wholesale, smoked sheets (New York)
dol. per Ib.. . 305 . 275 . 270 . 290 . 300 . 295 .212 . 260 . 244 . 250 . 245 . 239 ».235
Chemieal (synthetic):
Production. ..o long tons. . 59, 214 58, 352 62, 553 60, 540 65, 740 69, 482 66, 970 81, 408 82, 952 85, 302 80, 227 79,360 68, 299
Consumption__...... —--do..__| 61,214 66, 668 73, 963 66, 240 71, 635 72, 810 68, 888 77,903 77,221 72,234 71,751 | 61,299 59, 372
Stocks, end of month._._____...__..__ d 150,254 | 141,837 | 133,042 | 123,745 | 118987 | 117,875 114,099 | 116,089 | 122,041 | 132,109 | 143,789 |~ 159,486 | 169,153
D53 o10) o 2 TV 1,921 1,573 1,525 1,148 1,323 1, 487 1,264 1,713 1, 500 2, 299 1,781 1,923 |oomeroo.
Reclaimed rubber
Production. . .o ocoooomooo . 17,131 21,732 27, 405 22,684 25, 606 26, 784 24,373 27, 699 28, 714 26, 839 26, 315 001 22, 593

r

23,

20, 548 23,131 26, 830 22 896 24, 300 25, 356 24, 098 27,334 26, 483 25, 213 24,637 | r 23 414 22,322
32,224 31,430 31,463 30,176 30 664 31,244 30, 631 30, 280 31, 263 31,763 32,791 | -

Consumptio:
Stocks, end of month._

TIRES AND TUBES

Pneumatic casings:

Production. . ... .. ... 6, 928 7,387 8,635 7,361 7,920 8, 238 8, 236 9,407 9, 262 8, 987 8, 572 8,173 7,416
Shipments, total.__ d 7,983 8,044 7, 888 5,820 6, 214 7, 882 7,243 8, 256 8,913 8,942 9, 279 9, 555 8,798
Original equipmen 1,633 2, 827 3,200 2, 665 2,916 3,004 3,263 3, 570 3,798 3, 3, 537 3,616 3,130
Replacement equipment 6,218 5,075 4,574 3,069 3,161 4,794 3,895 4, 598 5,001 5,604 5,601 5,793 5, 523
EXPOTt oo 132 142 114 86 137 84 85 87 115 139 142 146 145
Stocks, end of month. d 10, 637 9, 963 10, 821 12,272 14, 110 14,118 15, 295 16, 456 16,872 16,973 16, 259 14,883 13, 550
BEXPOrtS. - oo do.._. 121 9%  n2, 135 137 187 |ececeiao.
Inner tubes:
Produetion .. oooooooooooo oL 4,860 5,389 6, 217 5,115 5,642 6,130 6, 428 7,470 7, 544 6, 940 7,035 6,395 5,679
Shipments__..._.__ 5,423 5,981 5,892 4,573 4 863 7, 538 6, 364 6, 555 3 6, 586 6 907 * 7,302 6, 529
%tockst, end of month._ 10, 6% 10, ?% 10, 386 10, 910 12 036 10, 169 10, 308 11, 242 12,155 12, 592 12,811 12, 097 10, 226
XPOIES. o e

r Revised. » Preliminary. 1 Revision for June 1952: 67,322 long tons.
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Unless otherwise stated, statistics through 1952 1953

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | August

Septem- October Novem- | Decem-

Beor ber e | January Febru- | ararch | April May June July | August

ary

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Ooated abrasive paper and cloth, shipments_reams..| 160,795 | 174,449 | 182,612 | 176.845 | 164,085 1 168,910 | 184,754 | 193,830 ) 206,348 } 178,323 | 183,075 | 172,177 160, 350
PORTLAND CEMENT

Production.__ . _._._______________ thous. of bbl__ 23, 573 23, 010 24,181 22,048 20, 881 18, 855 17,325 20,215 21, 802 23, 309 22, 698 24,134 24,289
Percent of capacity. .- ... . 99 99 101 95 87 79 80 84 94 97 97 100 101
Shipments._.._..._._. thous. of bbl.. 25,915 26, 240 27,222 19,771 13, 740 13, 520 14,155 20,813 20, 891 22,924 26, 400 26, 480 27,092
Stocks, finished, end o - _do._.. 12,819 9, 584 6, 546 8,823 15, 957 21,204 24, 464 23, 865 24 773 25, 247 21, 545 19,196 16, 401
Stocks, clinker, end of month _____.________ do.___| 6262 5,352 4, 360 4,329 5,385 7,445 8,899 9, 706 9, 556 9,215 8, 669 7,679 6,613
CLAY PRODUCTS
Brick, unglazed:
Productlont ____________ thous. of standard brick._| 541,709 | 541,121 557,001 | 479,951 444,660 | 391,241 | 377,166 | 447,707 | 485,905 | 499,936 { 583,073 [ 521,922 [_____.____
Shipmentst. oo do.__.| 518,443 | 533,658 | 557,890 | 446,312 | 388,269 | 353,088 | 375,051 439,031 | 495,613 | 496,994 | 544,733 | 541,480 |_____..____
Price, wholesale, common, composite, f. 0. b.
plant .. dol. per thous. . 27, 409 27. 409 27,409 27.409 27. 409 27. 409 27.410 27.577 27.789 27.791 27,839 | T27.957 | »27,957
Clay sewer pipe, vitrified:}
Production. ... . .. ... short tons. .| 136,956 | 145,352 1 151,442 | 130,372 } 135,639 ] 113,227 | 124,673 | 143,156 | 142,147 | 139,598 | 145562 § 136,631 |.___..____
Shipments ... e do.___| 147,375 | 150,773 | 160,960 | 120,650 98, 404 94,920 | 106, 651 136,741 | 135874 | 131,359 | 140,039 | 145,519 |______..__

Structural tile, unglazed:}

Production 83, 574 81,071 80, 975 71, 635 77,123 81, 541 73,976 79, 890 80, 799 78, 329 80, 701 84,175 |- oL
Shipments. .o e oemacicaaa do....| 84,802 80, 295 85, 354 70, 638 63, 923 63, 050 68, 020 74,735 80, 474 83, 583 85,114 83,281 | _oaao.
GLASS PRODUCTS
Glass containers:
Production. ... ..oo_..... thous. ot gross..| 10, 700 10, 100 10, 704 8,837 8, 250 9,293 9, 000 10, 630 10, 291 11, 002 10, 861 10, 586 11, 489
Shipments, domestic, total......._.________ do-_..] 11,126 9, 688 10,119 8,253 7,889 8, 602 8, 510 12,170 9,242 10, 504 10, 225 9,853 10, 646
General-use food:
Narrow-neck food. ... __ do.._. 1,186 1,464 1,220 722 653 862 825 1,293 1,006 1,284 923 824 1,090
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars).thous. of gross.. 3,210 2,736 2,818 2,200 2,109 2,485 2,403 3, 266 2, 308 2, 909 2, 839 2,765 3,392
Beverage (returnable and nonreturnable)
thous. of gross._ 783 476 666 312 484 385 497 828 1,033 1,149 1,317 1,127 716
Beer bottles 1, 257 768 570 530 714 535 572 883 967 1,111 1,181 1,393 1,274
Liquor and wine_ 1,120 1,035 1, 380 1,387 961 911 929 1,418 906 1, 040 994 901 903
Medicinal and teilet_ .. _.__.._____ 2,313 2,111 2,298 2,096 1,927 2, 356 2,270 3,071 1,869 1, 984 1,879 1,815 2,048
Chemical, household and industrial. . 928 772 859 742 756 808 804 1,102 925 816 871 794 923
Dairy produets_ . ________._..._____ 327 327 307 264 285 260 212 308 229 210 221

234 299
Stocks, end of month 9,449 9, 594 9, 854 10,106 10,167 10, 427 10, 677 8,970 9, 741 9, 909 10, 234 10, 646 11,193

Other glassware, machine-made:

Tumblers:
Production 5,833 3,816 5, 696 5,191 4, 960 5,975 6, 387 6,778 6, 029 6, 049 5,296 3,861 |-cccacoaen -
Shlpments.. 5, 181 4,050 6,012 4, 693 4,428 5, 399 5, 541 5, 908 5,886 5, 951 4, 800 (5! ) N R,

ocks 8, 628 8, 389 8,035 8,431 8,911 8,724 9, 566 10; 230 10 582 10, 705 lli 089 9,953 |-oooomal
Table, kitechen, and householdware, shlpments
thous. of dozens. . 3,354 3,308 4,374 3, 666 3,205 3, 652 3, 656 3,667 3, 549 3, 533 2,741 2,739
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:

Imports_..____ ... thous. of short tons. . 1,218 716 444
Production. ... ..o oo oooieo. do___. 2,164 2,033 1,863
Calcined, production, quarterly total__ _do-.__ 1, 846 1,723 1,718
vasum products sold or used quarterly total: g
Uncaleined. - .o short tons__[.ecauoc .o 603, 095 610, 738 608,516 {-cooooe[macaaa 566, 785 [~-eccmcanaocoaaacaan
Calcined:
For building uses:
Base-coat plasters.... .| 533,226 424, 371 411,877 432, 369
Keene’scement ._..__.__. - 13, 337 12,125 12, 963 13, 401
_| 165,283 161,130 168, 692 196, 988
_| 645,548 570, 922 579, 491 593, 756
- 6, 265 6, 507 4, 7,181
- 902,174 935, 541 926, 229 942, 793
.......... , 65,195 66, 3 , 893
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production _---__thous. of dozen pairs. _ 13,907 14,104 15, 687 13, 987 13, 342 14, 360 13, 857 14, 304 14,077 13, 260 13,100 11,452 oo
Shipments________. _do- 14, 470 15,184 16, 819 15,118 12, 949 13, 555 13,724 14, 356 12, 862 11,192 12 328 11,964 | _.______
Stocks, end of mont _..do.___ 29, 279 28,199 27, 067 25, 935 26, 399 27,217 27,343 27,317 28, 540 30, 617 32 065 31,553 f.ooooo
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§ . __.____..__ thous. of running bales..| r1,458 5,716 10, 786 13,420 13, 988 14,705 oo 114,952 | oo e famecceaes 349 5, 547
Crop estimate, equivalent 500-1b, bales
thous. of bales_ |- .| oo e oo feeec o L 115,136 {-eeoocem oo ceccmmmc oo cccem e 315, 596
Consumptiony. ... .. ... bales..| 745,667 | 736,248 | 4915, 593 | 759,737 | 697,084 | 4893,806 | 765,778 | 772,176 | 4905, 071 747,789 | 741,929 14739,050 | 725,849
Stocks in the United States, end of month,
totaly. .. thous. of bales_ r16,725 | r15,763 | r14,563 | r13,482 | 12,355 § r11,199 { r10,203 r 9,201 r§,119 7,129 r 6,181 5, 502 19, 289
Domestic cotton, total . _ . _._____________ do_.__| r16,660 | r15,705 | r14,512 | r13,431 | r 12,209 | 11,125 | r 10,125 9,117 r 8,025 r 7,031 r 6, 084 5, 409 19, 204
On farms and in transit____ _._do.._.| 14,026 | * 10,779 r 6,610 r 4,555 2,949 r 1,988 v 1,401 r 858 r 719 r 621 r 470 259 14, 329
Public storage and compresses. _..do.__.| r1,819 3,977 6 644 7,437 7,779 7,442 6, 906 6, 366 5,491 4,691 4, 005 3,706 3, 682
Consuming establishments. _ ——do.___ r 815 949 l 258 1,439 1,571 1, 695 1,819 1,892 1,817 1,79 1, 609 1,444 1,193
Foreign cotton, total...__________________ do_.__ r 65 58 51 55 74 78 84 94 97 97 93 84

r Revised. » Preliminary. ! Total ginnings of 1952 crop. 2 Ginnings to October 1. 3 OQctober 1 estimate of 1953 crop. ¢ Data cover a 5-week period.
{Revisions for 1952 are shown in the August 1953 SURVEY. d'Includes laminated board, reported as component board. § Total ginnings to end of month indicated.
{Data for October 1952 and January, April, and July 1953 cover 5-week periods and for other months, 4 weeks; stocks are for end of period covered.
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TEXTILE PRODUCTS—Continued

COTTON=-Continued
Cotton (exclusive of linters)—Continued
Exports meccmmmemaa bales__| 106,853 | 240,501 | 296,025 | 337,208 { 465,966 | 201,820 | r 259,475 | 246,467 | 208,208 | 260,905
Imports S —— do____ 7,797 10, 909 7,735 12, 362 33, 268 25,322 27,055 12, 495 33,122 15,938
Prices (farm), American upland_.__. cents per 1b__ 37.9 39.1 36.8 34.1 3.7 29.8 30.2 315 3L5 317
Prices, wholesale, middling, 15{¢"/, average, 10
market: cents per 1b_. 39.4 38.9 36.7 34.8 33.1 32.5 32.9 33.2 33.0 33.4
Cotton linters:J
Consumption. thous. of bales__ r 96 88 1108 109 114 1111 110 137 1128 131
Production cdo.___ 46 168 1256 233 211 1207 174 152 1119 83
Stocks, end of month ..do.._. r 517 578 706 837 901 1,047 1,079 1,097 1,126 1,063
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12inches in width,
production, quarterlyd....mil, of linear yards_ .| ... _.... v 2314 || r2,531 | r2,612 | |eooo
Exports. - e emecmmemae thous. of sq. yd.. 63,315 61, 830 70, 866 67,119 58,627 | r54,833 | r51,908 | r48 672 56,304 | r 62,247
—--do.._. r2,637 r 3,980 6,433 r 3,522 7,634 3, 647 r 2,779 6, 205 6, 887 6,311
...................... cents per 1b. . 26.83 29.72 32.55 33.05 34,12 34.40 33.92 32.52 32.01 31.98
g _cents per yd._. 40.7 40.7 40.7 40.7 40.7 40.7 40.7 38.8 38.8 38.8
h, y do-... 18.4 19.3 19.3 18.3 18.5 18.3 19.3 18.6 18.4 18.4
Sheeting, in gray, 40 _do_... 17.5 17.8 17.8 17.8 17.3 17.1 17.0 17.0 16.9 17.3

Cotton yarn, natural stock, on cones or tubes:

Prices, wholesale, f. 0, b. mill:
20/2, carded, weaving.___ dol. perlb._ .742 L767 .762 .745 .728 . 709 .702 .692

.690 .
36/2, combed, knitting. ... . ... . do.... 1.045 1.080 1.082 1.075 1.047 1.018 1018 1.014 1.002 . 995 3,984 .978 | »3.971

Spindle activity (cotton system spindles):{
Active spindles, last working day, total.__thous._| 21,398 21,432 21,612 21, 583 21, 632 21, 680 21, 622 21,575 21, 259 21, 377 21, 201 21,344 21,391

Consuming 100 percent cotton____________ do___. 20, 000 20, 041 20, 215 20, 180 20, 290 20, 314 20, 277 20, 221 19, 926 20,013 19, 824 20, 007 20, 063
Spindle hours operated, all fibers, total mil. cfhr._ 9, 516 9,768 | 112,341 9, 870 9,183 | 112,282 10,179 10,251 | 112,353 10,133 9,938 | 110,126 9, 857
Average per workingday_._._.._..__.__ do.... 476 501 499 506 483 501 518 513 501 507 497 405 493
Consuming 100 percent cotton._ - 8, 870 9,134 | 111,525 9,219 8,637 | 111,521 9, 561 9,635 | 111,608 9, 489 9,330 19,484 9, 279
Operations as percent of capacity - -cecomoao o ocaas 128.1 135.1 1134.8 137.0 130.9 1135.7 140.2 139.5 1136.7 138.6 136.1 1110.9 134.8
RAYON AND ACETATE AND MFRS,
Filament yarn and staple:
Shipments, domestic, producers’:
Filament yarn ----mil. of Ib__ 84.7 81.0 75.0 73.6 7.2 76.7 70.9 80.8 78.3 815 80.2 r78.6 74.6
Staple (incl. towW) - - .o cccacnaas do.... 28.0 26.7 24.1 26.8 25.1 2.1 18.5 21.9 24,1 26.6 27.2 r26.7 28.6
Stocks, producers’, end of month:
Filament yarn. ... ooocoooocooccmcremneos do-... 57.7 54.9 58.4 59.1 64.4 64.0 62.9 61.2 60. 2 57.9 56.9 r59.1 61. 4
Staple (incl. tow) d 15.0 15. 5 17.8 15.9 17.4 18.8 16. 4 16. 4 22.9 26.1 29.8 r32.8 34.3
Imports 5, 960 r 4,995 3,872 3, 687 3,601 r 5,513 6, 260 10,892 | r 11,351 6, 069 7,241 7,857 oo
Prices, wholesale:
Yarn, viscose, 150 denier, filament, f. o, b. ship-
ping point__._____.__.________._. dol. per Ib__ .780 . 780 . 780 . 780 . 780 . 780 . 780 780 .780 . 780 . 780 . 780 ?.780
Staple, viscose, 1% denier_._._.__.__.__.__ do___. . 400 . 400 . 400 . 400 . 366 . 366 . 366 . 366 .366 .336 .336 . 336 ».336
Rayon and acetate broad-woven goods, production,
quarterly - cccceeaccacnaas thous. of linear yards. |- cccoceae £ 475,053 |-ceoocaoas]|oaaaat 7 516,323 foecocemmeficacaeas 7 510,371 [accccaccafocceecmnen £ 515,627 |-ccomcmree e
SILK
Silk, raw:
5315753 -, thous. of Ib__ 893 1,363 1,071 716 1,032 901 585 640 573 666 503 698 (.-
Price, wholesale, white, Japanese, 20/22 denier,
87% (AA), 1. 0. b. warehouse._.._.. dol. per Ib_. 5.43 5.43 5.47 5.43 5.45 5.55 5.56 5.53 5.05 5.12 5.21 5.21 25,20
WOOL ‘
Consumption, mill (clean basis):{}
Apparel class_..__.__ thous. of Ib__ 30, 484 31,136 | 138,280 28, 480 26,900 | 134,360 29, 564 30,000 | 136,490 31, 396 31,372 | 132,225
Carpet class_... _do.__. 9, 220 10,920 | 313,240 11, 206 12,116 | 113,690 12, 656 12,812 | 114,320 9,736 10, 308 17,770
Imports, clean co: do.... 26, 979 28,118 64, 994 20, 316 29,686 | r 40,933 28, 487 31, 569 29, 791 25,003 21,994 | 130,622
Apparel class (dutiable), clean content*____do._.. 18, 936 17,786 48,714 | r10,025 15,366 § 21,381 18, 443 17, 254 19, 489 14, 956 15, 141 13, 463

Prices, wholesale, raw, Boston:
Territory, 64s, 70s, 80s, clean basis.__.dol. per1b__} 21,660 21. 596 1. 665 1.725 1.725 1.725 1.725 1.722 1.737 1.752 21,748 1.725
Bright fleece, 565-58s, clean basis_.._..___.. do._.. 1.144 1.120 1.168 1.225 1.225 1.225 1.225 1.185 1.201 1.194 1.199 1.189
Australian, 64s, 708, good topmaking, clean basis,

inbond. - i dol. perlb_| 21,425 21.425 21.535 31.625 21.675 21.725 21,725 31,750 21.775 21775 21.775 1.778

° WOOL MANUFACTURES

Machinery activity (weekly average):§

Looms:
Woolen and worsted:
Pile and Jacquard..... thous. of active hours_. 163 166 169 165 159 160 169 155 142 133 h 5.5 25 ORI (R,
Broad...-....... d 1,727 1,181 1,893 1,880 1,935 1,867 1,932 1,875 1,811 1,804 1,921
Narrow.___ 20 19 18 18 17 18 17 16 16 15 17
Carpet and rug:
d do-_.. 113 134 138 139 14 138 163 164 144 130 121 | feemiaa
46 52 54 52 56 47 54 56 51 51 52 |l iicciiaeen

73, 806 75,293 74,918 74, 495 71,199 69,128 74, 241 73,319 68, 683 73,638 75,902
83,377 86,475 86, 856 83,067 81, 830 81, 597 91,448 92, 363 83, 040 86,815 92,413
155 154 141 46 147

Worsted combs. ... do-__. 149 1 160 152 150 188 158
Woolen and worsted yarn:

Production, total{}. . _.___..___.. thous. of Ib__| 56,788 | 59,402 | 174,165 | 57,792 | 55312 | 164,560 | 57,148 | 57,940 | 169,235 | 57,524 | 59,572

Kittingft. - oo ieeans do.___| 8428 8,048 | 19 550 7,212 583 | 16,970 7,116 | 19,185 7,688 8, 300

3 3
Weaving, exce; 2 Bd _do._._ 38, 140 38,040 | 148 815 37, 280 35,492 | 142,175 36, 320 36,576 | 143,065 38, 080 38, 860
Carpet and otherft__._____ do.___ 10, 220 12,504 | 115,800 13, 300 13,936 | 115,415 14, 340 14,248 | 116,985 11,756 12,412

Price, wholesale, worsted k g yarn, 2/20s-

50s/56s, Bradford system..______._.__ dol. per Ib_. 2.164 2.134 2.122 2.122 2.122 2,122 2.110 2.122 2,134 2.146 2.170

rRevised.  » Preliminary. 1 Data cover a 5-week period. 2 Nominal price. 3 Specifications changed; not comparable with earlier data. .

{Data for October 1952 and January, April, and July 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered.

*New series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be
shown later.

tRevisions for 1952 are shown in the August 1953 SURVEY.  Revisions for broad-woven goods for first and second quarters of 1952 are as follows (thousands of yards): Cotton, 2,395,000;
2,275,000; rayon and acetate, 463,420; 418,035,
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WOOL MANUFACTURES—Continued

Woo}elnt and worsted woven goods, except woven
elts:

Production, quarterly, total____thous. of lin, yd._|-—-.._____ 2| 85,334 |.___._... 91,897 | ]l
Apparel fabrics, total_______ - 72,691 | 79,155 | o |ooeeaoll
Government orders - 8,153 |. L, 325 | e
Other than Government orders, total - 64, 538 |_ 74,830 |- ool
Men’s and boys’ - 33,118 |. 39,143 | i b ...
Women’s and children’s._ - 31,420 |- 35,687 |- oo |eoiaeos
Nonapparel fabrics, total_____ - 12, 643 |- 12,742 0 | ea..
Blanketing...__.____.__..__ - 6,818 | {0 133 T PR
Other nonapparel fabries..___ o0 | 4,088 el 5,073 R ... 5,825 [._______.. 5,681 |..___._._. e
Prices, wholesale, suiting, f. 0. b. mill:
Flannel, 12-13 oz./yd., 57”//6u’" . ___1947-49=100. . 115.8 113.9 113.9 113.9 113.9
Gabardine, 10%-12 3% oz./yd., 56//58’.___do--.- 107.5 105.3 105.3 105.3 103.6
QUIPMENT
AIRCRAFT
Civil aireraft, shipments. ... _._.__.._. number_ . 349 337 293 268 254 365 382 358 402 417 339 402 350
EXpOrts @ oo e do---. 76 57 96 84 97 107 82 81 112 119 104 154 | ...
MOTOR VEHICLES
Factory sales, total - ____________________ 270,982 [ 551,150 | 604,261 519, 536 | 535,027 § 565,172 | 583,001 700,685 | 723,532 | 643,487 | 661,992 | r 705,132 | 615,386
Coaches, total.... 349 387 389 319 231 254 190 236 145 367 380 376 451
Domestie..._.___.___ 271 330 260 244 189 218 189 189 141 339 359 368 411
Passenger cars, total. 218,577 | 43%,397 | 471,808 | 405,111 | 418,982 ) 453,319 | 486,071 | 566,320 | 596,633 | 549,677 | 587, 549 | r 599,134 | 513,457
Domestic. 211,140 | 425,266 | 459,958 | 394,313 | 406,156 | 435,129 | 467,440 | 545,961 577,971 531,544 | 570,826 | * 581,870 | 501,055
Trucks, total. 52, 056 112,375 132,064 | 114,106 | 115,814 111, 599 96,740 | 134,129 126, 754 93, 443 74,063 105, 622 101, 478
Domestic. - 45, 204 99, 375 116,449 | 102,504 | 103,648 97, 879 86,212 122,043 114, 787 82,433 66, 063 92, 788 89, 911
Exports, total @« el r13,171 | r20,087 | r22,028 | 22,072 r20,993 27,121 27,938 27, 257 28, 675 28, 511 22, 661 23, 564
Passenger cars @ -.____ - 7,026 10, 564 9,410 9, 015 9,455 14,136 15, 941 15,372 16, 704 16, 455 14, 397 13, 544
Trucks and busses @ r6,145 | r 9,523 | 712,618 | r13,057 | r 11,538 12, 985 11,997 11, 885 11,971 12, 056 8, 264 10, 020
Truck trailers, production, totalg"............ 4,471 4,887 5, 465 4,908 5, 392 5, 858 6, 009 6, 740 8, 850 9, 781 9, 708 9, 285
Complete trailers___...__..___ 4,108 4, 552 5,149 4, 610 5,033 5,318 5,353 6, 327 8, 452 9,414 9, 309 8,947
Vans___.__.__.. 1,897 2, 280 2,708 2, 464 2, 560 2, 5%8 2, 586 2,823 2, 990 3,166 2,778 2,526
All other. 2,211 2,272 2,441 2,146 2,473 2,730 2,767 3, 504 5, 462 6, 248 6, 531 6, 421
Trailer chassis_ ..o o ... 230 242 260 250 248 223 286 311 334 327 357 320
Registrations:
New passenger cars. ... ..._._______..__ do-...| 215,668 | 318,870 | 383,385 | 360,236 | 399,906 | 386, 221 396,558 | 486,368 | 528,278 | 540,575 | 542,198 | 533,783 502, 430
New commercial cars. 57, 786 85, 381 77,486 70, 431 69, 949 72, 606 68, 616 79, 672 91,127 86, 366 77,199 76,161 76,673
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total. ... . ...__. 4,674 3,935 5, 592 6, 098 7,968 8,103 7,789 8, 725 6, 870 6, 969 6,918 6,817 5,701
Equipment manufacturers, total 2, 990 2,052 3,103 4, 201 5, 893 6, 094 6,072 4, 958 4, 768 4,312 4,014 4,643 3,512
Domestic. o e cmnaaen 2,853 1,879 2, 963 4, 032 5,769 5,972 6, 063 4, 952 4,737 3,958 3, 559 4,196 3,368
Railroad shops, domestic 1,684 1,883 2,489 1,897 2,075 2,009 1,717 1,767 2,102 2, 657 2, 904 2,174 2,189
Passenger cars, total_..___.___. 5 13 11 11 20 15 17 27 26 37 4
Equipment manufacturers, total._.____ do-.__ 5 13 11 11 20 15 17 39 37 27 26 37 42
Domestic. oo ___ do.... 5 13 11 11 20 15 17 39 37 27 26 37 42
Railroad shops, domestic_...___.__.____ do--__ 0 0 0 0 0 0 0 0 0 0 0 0 0

Association of American Railroads:
Freight cars (class I), end of month:§
Number owned. .
Undergoing or g

1,757 1,785 1,756 1,757 1,759 1,762 1,764 1,766 1,767 1,767 1,769 1,711

98 89 90 88 88 89 89 88 89 91 92 92

5 5.1 5.2 5.0 5.0 5.1 5.0 5.0 5.0 5.2 5.2 5.2
73, 609 74,728 72, 400 67,138 66, 363 63, 711 59, 354 54, 333 50,717 45, 804 40,119 40, 224
42,171 41, 381 40, 355 35, 803 36, 550 34, 891 32,732 30, 141 29, 351 26, 880 22, 908 21,497
31,438 33,347 32,045 31,335 20,818 28, 820 26, 622 24,192 21, 366 18,924 17,211 18,727

Percent of total ownership.
Orders, unfiled_.___._.._____
Equipment mantfacturers.
Railroad shops
Locomotives (class I}, end of month:
Steam, undergoing or awaiting classified repairs

number. . 2,217 2,12 2,015 i, 939 1, 890 1, 851 1,835 1,784 1, 656 1, 547 1,437 1,315 1,336
Percent of totalonline. . ... . __________ 12,7 12.5 12.1 11.9 1.9 12.0 12.1 12.1 11.5 1.1 10.6 10.0 10.4
Orders, unfilled:
Diesel-electric and electric locometives, total
number of power units.. 1,169 1, 006 1,011 804 943 948 1,057 843 861 675 564 511 405
Steam locomotives, total.___._..._._. number._ 23 21 19 17 15 14 12 10 8 7 6 5 4
Exports of locomotives, total...oceaeaaoao do.... 52 43 49 r 49 51 38 40 47 40 45 39 [ U

INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS

Shipments, total. ... ... .. L 564 516 588 622 741 704 779 832 732 677 945 673 626
Domestic_...-. d 528 488 549 585 674 669 743 794 690 640 902 591 576
D154 T4 o UV 36 28 39 37 67 35 36 38 42 37 43 82 50

r Revised.

1 Revisions for 1952 are shown in the August 1953 SURVEY.

@ Data exclude all military-type exports. . .

J*Total includes production of converter dollies not included in the detail; prior to January 1952, production of these types was included in the ““all other’’ and “total complete trailers’”
categories.

§Not including railroad-owned private refrigerator cars,

U, S. GOVERNMENT PRINTING OFFICE: 1953
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Eggsandpoultry. _ .. . . . ________ 2,5,29
Electricpower_ - oo .- 5,26

Electrical! machinery and equipment_________ 3,

4,3,8,11,12,13, 14, 18, 21, 34
Employment estimates and indeses. - ... 10 11,12
Employment Service activities_. 13
Emigration and immigration.__.
Engineering construction_____._._..__.__
Expenditures, United States Government
Explosives. __ _ ... ___ . ______..
Exports (see also individual commodities)
Express operations. .. _ ... 22

Failures, industrial and commercial . _.__._..
Farm income, marketings, and prices_ _
Farm wages

Fiber products .
Fire losses_.._-..
Fish oils and fish_
Flaxseed . _
Flooring _ . ___
Flour, wheat . - _ . .. . . .. ...

Pages marked S

Food produeets. - wvu oo e 2,

34589.11 12, 14, 1827”82930

Foreclosures, real estaf 7
Foreign trade indexes, shipping weight, value
by regions, countries, economic classes, and

commodity groups. _ . .o oo 21,22
Foundry equipment. . . - 34
Freight carloadings__..__. . 23
Freight cars {equipment).__.._._ N 40

Freight-car surplus and shortage.
Fruits and vegetables..__.__..___

Fuel ofl o
Fuels.._ -~ 2,5,34, 35
Furs e e
FUurnaces. oo e 2 34
Furniture. ... .. 2,3,5,8,9,11,12,13, 14,16
Gas, prices, customers, sales, revenues_. ___ . _ 5,26
Gasoline_ . . 2,8,9,36
Glass products (see alzo Stone, clay, etc.).... 2,38
Generators and motors___. ... ... __.__.___ 34
Glycerin. e 24
Gold - . e 18
Graina and products._ - 5,19, 21, 23,28
Grocery stores. . .. .. cimicanann

Gross national product__ - 1
Gypsum and products. . _ ... _.__ 6,38
Heating apparatus.. . 6, 11,12, 13, 14, 33, 34
Hides and skins_..__ __ 5,22,30
Highways and roads. 6,7,12,1
HoES . - oot 2
Home Loan banks, loans outstanding__._.___ 7
Home mortgages

Hostery__..____.

Hotels_ __ . ____.__.______ ,
Hours of work per week..____ . __.___.__.___ 2,1
Housefurnishings. .. __ ... __..._..__ 58,9

Household appliances and radios____

Immigration and emigration___ ... __._.._ __.
Imports (see also individual commodities). 20, 21, 22

Income, personal.. ... .. . ...

Income-tax recejpts. . ... 15
Incorporations, business, new. 4
Industrial production indexes. 2,3
Instalment credit. . ___..__.___ 16
Instalment sales, department sto 10
Insulating materials ... _ ... ____._...._.._._ 34
Insurance, life_ . __ ... .. ___._.._.__ 17
Interest and money rates_____ ... _..o..___ 16
International transactions of the U. S.____ 20, 21, 22

Inventories, manufacturers’ and trade. . _ . 3,4,9,10
Iron and steel, crude and manufactures._ ____ 2,
6, 18, 21, 32, 33

Jewelry stores, sales, inventories_ . __.....___ 8,9
Kerosene__.. ... 35
Labor disputes, turnover. ——- 13
Labor force ... __. - 10
Lamb and mutton_ PN 29
Lard _ _ el 29
Lead . . e 33
Leather and products___.. 2,3,4,5,12, 14, 15, 30, 31
Linseed oil_ _ _ . . ___ 25
Livestock _ . oo 2,5,23,29
Loans, real estate, agncultural bank, brokers
(see also Consumer Credit).__.__. 7,15,16,17, 19
Locomotives_ . .. e
Looms, woolen, activity 39
Lubricants. . _____.__ 35
Lumber and products... .o ceooee o 2,
3,5,89, 1,12,13, 14, 18, 31,32
Machine activity, cotton, wool._ ... ...___ 39
Machine tools- - . - e 34
Machinery .. ___ 2,3, 4, 5,11, 12, 13, 14, 18, 21, 34
Magazine advertising __ . _. .- _____.. 8
Mail-order houses, sales_ .. _ oo ... 9,10
Manufacturers’ sales, inventories, orders. . . _. 3,4
Manufacturing production indexes__ . __..__.. 2,3
Manufacturing production workers, employ-
ment, payrolls, hours, wages.___. 11,12, 13, 14, 15
Meats and meat packing . _._____. 2,5,11, 12, 14, 29
Medical and personal care___ . _ oo .. 5
Metals___..__.. 2,3,4,6,11, 12,13, 14, 15, 18, 32,33
Methanol - _ .o 24
Milk . o et m e
Minerals and mining . 2,3,11,13,14, 15,20
Monetary statistics. ___ . .. .. ._.._.
Money orders._.._ - 8

Money supply..

Mortgage loans . 7,15,16,17
Motor carriers e 22
Motor fuel. __ 36
Motor vehicles. , 9,18, 40
Motors, electrical ...l T 34
National income and product__ . - 1
Mational parks, visitors..______ - 23
Newspaper advertising.. . ——- 8
Newsprint. oo e 22,37
New York Stock Exchauge, selected data.__. 19,20
Nonferrous metals__.._.. 2,6,11,12,13, 14, 18, 22, 33
Noninstalment credit

Oats . e

Oil burners.___...___.

Oils and fats, greases

Oleomargarine

Operating businesses and business turn-over. . 4

Orders, new end unfilled, manufacturers’
Paint and paint materials. . ___.___.___
Panama Canal traffic. .. __.__.___._..__

Paper and pulp.._.. 2,3,4,6, 11, 12, 14, 15, 22, 36, 37
Paper and products. - oo

Passports issued_._.
Payrolls, indexes__.____._____..__.__
Personal consumpticn expeaditures

Pages marked S

Personal income. . _ .. ... _.____._. 1
Personal saving and disposable income______ 1
Petroleum and products._.. ... ___________ 2,

3,4,5,11,12, 13, 14, 15, 18, 21, 22, 35, 36
Plgiron___ .. e 32
Plant and equipment expenditures_ . - 1

Plastics and resin materials_____.... - 25

—— 31

. 10

.- 29

- 16

Poultry and eggs. . oo "2,5,29
Prices (see also individual commodities):

Consumer priceindex____ ... ___.____._.___ 5

Received and paid by farmers.. 5

Retail price indexes_ . 5

‘Wholesale price index
Printing and publishing_
Profits, corporation__ ... _ ..o
Public utilities___ 1, 6, 11, 13, 14, 15,17, 18, 19, 20 26

Pullman Company 3
Pulpwood_ .. __.___ 36
Pumps_ ..o e . 34
Purchasing power of the dollar_ 6
Radio and television. ... .. ... .. 57,8, 34

Railroads, employment, wages, financial sta-
tistics, operatmns, equipm
2,13, 14, 15, l7 18, 19, 20, 22, 23, 40

Railways (local) and bus lines. ... 11, 13,14, 15
Rayon and rayon manufactures_____....._..__ 2,
Realestate. . _ .. _ .. _____.._.__.... 7,16,17,19
Receipts, United States Government.  __ _...._
Recreation. ... ... . i._.- 5
Refrigerators, electrical. . 34
Rents (housing), index_ .. ... .o __ 5
Retail trade, all retail stores, chain stores (11

stores and over only), general merchandise,

department stores. _____ 3,4,8,9,10,11,13,14,15
RICe . e 28
Roofing and siding, asphalt 36
Rosin and turpentine_ - __________.__________ 24
Rubber, natural, synthetic, and reclaimed,

tiresand tubes_ . ______ . _______.______ 6, 22,37

Rubber products industry, production index,
sales, in ventoncs, employment, pajrolls,
hours, earnings_ . _ ... __________ ,4,12,14,15

Rural sales 10

Saving, personal . _ _ __ . __ ...
Savings deposits_ .. ._
Securities issued_ _

Sewer pipe, clay .
Sheep and lambs_..._.._
Ship and boat building
Shoes and other footwear.. .
Shortening_ . o e 26

8ilk, imports, prices._ 6, 39
Silver. oo 18
Soybeans and soybean oil ___ 25

Spindle activity, cotton, wool___ ... ... 39
Steel ingots and steel manufactures (see also

Iron and steel). , 33
Steel serap. oo oo e 32
Stocks, department stores

TIE8) o o o e e e 10
Stocks, dividends, listings, prices, sales, yields. 20
Stone, clay, and glass products_ ... . ... _._.

3,11,12,13, 14,18, 38
StOVes. e 34
Sugar.._ 22,30
Sulfur. _____ - 25
Sulfuric acid_... . - 24
Superphosphate. - 24
b U 30
Telephone, telegraph, cable, and radio-tele-

graph carriers. .. ... 11, 13, 14, 15, 18, 19, 20, 23

Television . o oo o oo
2,3, ,6,11 12, 14, 15, 18, 21, 3839;02
........ 22,33
6,12, 14, 15, 37
Tobacco ......... 2,3,4,5,6,8,11, 12, 14, 15, 21, 30
Tools, machine_ . _ . _________ .. ________

Trade,retau and wholesale. 3,4, 8,9,10,11,13, 14, 15
Transit lines, local . __ ... _________..__.
Transportahon, commodity and passenger.. 5, 22, 23
‘Transportation equipment__________________

Travelo oo oo

Truck trailers_ - 40
Trucks__ ... .__. 40
Turpentine and rosin. ... _._____._ 24

United States Government finance__ _______. , 17
Utilities___.... 1,5,6,11,13, 14, 15,17, 18, 19, 20, 26
Vacuum cleaners. ... .. ... . .. .. . ... 34
Variety stores. __ _ I~ 9
Vegetableoils_____________ .. 25,26
Vegetables and fruits_._..____ - 2,5,21, 27
Vessels cleared in foreign trade__.____._______

Veterans’ unemployment allowances.....__._. 13
Wages, factory and miscellaneons. _._____ 13, 14, 15

Washers._ ..o e ._
Water heaters.
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