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The

Business Situation
‘Throughout 1953

THE Nation’s economy produced more goods and services
and provided a higher standard of living to consumers in
1953 than in any plior vear. The gross national produet,
valued in constant prices, exceeded 1052 by nearly 4 percent.

The rise in productlon from 1952 to 1953 was espoc ially
pronounced, for the yecar as a whole, in manufacturing and
the public utlhtles, but it was shared by most nonagricultural
industries. Production for both civilian and defense uses
was higher, with the most notable increases in both categories
appearing in the output of durable goods.

The increased national income accompanying the produc-
tion and sales gains was reflected in enhanced employee com-
pensation and profits. The employed civilian labor force
averaged 61.9 million for the year, about 600,000 higher than
in 1952. Unemployment, although increasing at the end of
the year, was at the postwar low of 1% million for the vear
as a whole. Average hours of work were fractionally below
the previous year but with higher rates of pay the average
earnings of employees were 5 percent more in 1953 than in
1952. Changes in the consumers price index were small.

The major exceptions to the broad year-to-year advance
in output, sales, and income were related to developments
in agriculture and export trade. Farm production matched
its 1952 record and supplics available for sale increased, but
lower agricultural prices brought a substantial reduction in
farm income for the second successive year and necessitated
increased support operations by the Commodity Credit
Corporation. Commercial exports from the United States
were also lower in 1953, the decline appearing mainly in
wgricultural products and thus contributing to the domestic
farm problem. The export decline was also a factor, along
with larger military and tourist expenditures abroad, in one
of the more favorable developments of the year—the marked
improvement in the balance of payments and reserve posi-
tions of foreign countries.

Record fixed investment and consumption

The heavy business investment in plant and equipment ot
the preceding postwar years, which had made possible the
great enlargement of the Nation’s productive capacity, con-
tinued in 1953. Purchases of producers’ durable goods, in
real terms, were in record volume despite lower sales of agri-
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cultural equipment, and private construction exceeded its
1952 rate. Commercial building showed an especially
marked expansion and residential construction continued
bigh. The investment pattern was moving gradually toward
greater emphasis on civilian-type industries and less on the
expansion of capacity to turn out basic materials and defense
goods.

Consumer buying, measured in constant prices, advanced
in proportion to the expansion of total putput in 1952 and
1953. In the early phases of the defense program, however,
defense requirements had absorbed the bulk of produection
gains. Hence, with Government purchases up sharply,
consumer purchases comprised 63 percent of the gross
national product in each of the years from 1951 to 1953 as
compared with 69 percent in 1948,

With the advance of Federal purchases for national
security purposes now ended, the opportunity exists to de-
vote increasing resources to private investment and con-
sumption, and o local government facilities for which a large
backlog of requirements exists. An expansion of private
markets in the period ahead will be of major importance to
the maintenance of economic stability and growth.

Security purchases pass peak

The gradual topping off during 1953 of national security
expenditures was a major change in the influences bearing
upon economic development. In the early period of the
defense buildup security purchases had passed through a
period of sharp advances, which averaged over $6 billion a
quarter at annual rates from late 1950 through late 1951 and
led to materials shortages and inflationary pressure. For
nearly 2 yvears thereafter, ending with the second quarter of
1953, these expenditures continued to grow but at a much
more moderate rate, averaging about $1% billion a quarter.
The last 2 quarters of 1953 saw declines of about the same
magnitude, and the budget submitted by the President in
January implies a continuation of moderate reductions dur-
ing the current calendar vear. Thus, with respect to its
economic impact, the security program has entered its third
major phase.
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The prospect of the leveling and decline of national
security purchases together with the great expansion of the
Nation’s production potential made possible the elimination
of the economic controls introduced in 1950 and 1951.
These had already been eased importantly in 1952, but the
major decontrol actions were taken in the first half of last
year. By June 30, when the Controlled Materials Plan was
ended, virtually all the temporary controls over prices,
wages, production, inventories, and credit had been term-
inated.

The change in the course of defense spending also helped
to make possible tax reductions at the start of 1954. These
returned to private hands purchasing power which would be
available to bolster private consumption and investment,
and thus facilitate the redirection of production. The
changing pattern of defense spending was also an important
influence in the short-run developments of 1953.

Course of business within the year

The upsurge of production late in 1952, manifested most

strongly in the consumer durable goods industries as metals
became more freely available than had been the case since
1950, had brought total production by the beginning of 1953
to an exceptionally fast pace. The course of business within
1953 was one of moderate further gains through July and of
gradual downdrift thereafter.
" The year’s turning point, as shown by monthly series for
personal income, nonagricultural employment, and industrial
production, and confirmed by broader quarterly production
measures, thus coincided with the signing of the Korean
armistice. The entire fluctuation 1In aggregate activity
during 1953 was of limited magnitude, being restricted to a
2 or 3 percent range in gross national product, national
income, and personal income. MNovements in the broad
price averages were still smaller.

The slackening of activity in the latter part of 1953
served approximately to cancel the gains of the first half
of the year; comprehensive measures of income at the year’s
end were a little above, and of employment a little below,
their high rates at its beginning.

Decline centered in manufacturing

The downward movement centered in, and was largely
confined to, the commodity-producing industries, which had
also experienced the largest gains during the previous
12 months. In December manufacturing employment,
seasonally adjusted, was nearly 1 million below July, hours
were appreciably shortened, and payrolls and production
were off 6 and 7 percent, respectively. These series were
also below the preceding December. The durable goods
industries, which had shown the largest gains during the
preceding year, were most affected.

In nonmanufacturing industries, in contrast, total employ-
ment showed only a slight variation during 1953 and payrolls,
after advancing until July, were stable for the rest of the
year.

Pattern of final demand

From the standpoint of the disposition of production,
it was apparent that the major change during the latter
part of 1953 was in the flow of goods into inventory. The
high second-quarter rate of accumulation was cut markedly
in the third quarter, and before the end of the year had
given way to actual liquidation. Meanwhile, total final
purchases—all components of the gross national product
except inventory change-—continued at approximately the
second-quarter rate.
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Among the components of final sales there were some
variations in movement, particularly as between commodities
and services. Sales of retail stores, seasonally adjusted,
had shown little change from the end of 1952 through July
of 1953. Thereafter sales averaged slightly lower, with some
additional decline at the end of the year. The effect upon
total consumer expenditures of slightly lower commodity
purchases was offset by the sustained rise in service expendi-
tures so that total consumer spending was level from the
second to the fourth quarter.

Private fixed investment eased only slightly in the latter
part of the year, while in the Government sector the reduc-
tion in national security expenditures was counterbalanced
by larger purchases of other types, including the continued
advance of purchases by State and local governments.
Exports held up well and, with lower imports, net foreign
investment was rising.

The pattern of final demand suggests that the small
reduction in consumer incomes and the sharper drop in
corporate earnings which derived from reduced inventory
investment were not causing an appreciable secondary
reaction in final buying during 1953. Some additional
evidence is to be found 1n the continuing stability of com-
modity prices, and in the absence in survey results of any
indication that actual business expenditures for plant and
equipment had been reduced below amounts planned earlier.

Drop in inventory investment

The swing in inventory investment itself appears to have
been in part independent of and in part related to the
changing pattern of sales during 1953. The accumulations
of late 1952 and the first half of 1953 were concentrated in
the durable goods area, particularly in the production and
marketing of automobiles and other metal products.

The rapidity of accumulation was a consequence of the
casing of basic metal supplies, which permitted rapid expan-
sion of production of civilian durable goods from the rates
of 1951 and 1952 and necessitated a corresponding increase
in supporting stocks. The need to make good inventories
of items depleted during the 1952 steel strike—which served
also to delay and concentrate in a shorter time span the
enlargement of production—and the progressive relaxation
and elimination of inventory controls accentuated the inven-
tory movement.

As stocks came into balance with the higher production
and sales rates for civilian durable goods, it was to be
expected that inventory accumulation would diminish. In
actuality, excessive inventories of some of the consumer
durables accumulated, calling for actual liquidation to bring
stocks of these goods into balance.

The stability of retail sales during 1953, following earlier
advances, exerted a more pervasive though less pronounced
influence by eliminating the incentive to augment inventory
holdings to keep pace with rising sales. Additionally, with
most industries able to deliver wide varieties of goods on
relatively short notice in a generally improved supply
situation, the need for heavy inventory commitments was
reduced.  As is customary, the desire of retailers to check
accumulation led to a shortening of their order commit-
ments, a reduction in new orders received by wholesalers
and manufacturers, and a weakening in the incentive to
hold inventories at the manufacturing and wholesale levels,

For many manufacturers of durable goods, however, the
greatest change in their new order flow and their unfilled
order position originated with their defense business. New
orders placed by the Department of Defense for hard goods
in 1953 were about one-third their 1952 value, whereas
deliveries increased from $23 billion to $27 billion for the
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year as a whole (although they were declining after midyear)
and substantially exceeded new orders.

Although defense-supporting inventories cannot be iso-
lated statistically, the changing course of defense spending
must have contributed to inventor v developments in 1953.
In the early stages of the defense program, the expansion
of defense production had necessitated a large buildup of
raw material and goods-in-process inventories in advance of
deliveries. The reductions in deliveries now in process and
in prospect are, of course, small in comparison with the
carlier advances, but should be permitting some reduction
in the value of supporting inventories.

Stability of prices

Prices were gencrally stable throughout 1953 in both the
consumer and wholesale markets. Prices of some individual
commodities and commodity groups experienced consider-
able rise or fall, but these changes largely canceled out in
the comprehensive price indexes. Broad price stability was
important in the avoidance of speculation, which in other
recent vears had magnified business movements. It was of
particular significance that the incentive for businessmen to
change the size of their inventory holdings to sccure gains
or minimize losses from changing replacement costs was
small in 1953 and was not uniform in direction for all prod-
ucts so that the inventory swing was not greatly intensified
by that motivation.

However, with keener competition in commodity markets
some adjustments in amounts paid by buvers were made in
ways other than the lowering of list prices. Freight absorp-
tion, special discounts and other concessions were becoming
more common, while payment of premiums above list prices
and use of high-cost conversion metal virtually disappeared.

The 1953 average of the Bureau of Labor Statistics index
of consumer prices was 0.8 pereent above that of the previous
vear, and the December-to-December change was the same.
Tho ‘movement was largely accounted for bV the continued
rise of consumer service prices and rents, while consumer-
goods prices leveled out. Hence the divergence, which first
became appreciable in 1952, between the “recent trends of
consumer goods prices and prices of services, including rents,
widened further during the vear.

In carlier postwar years service prices had lagged behind
those of commodities, so that the recent differential movement
was toward a restoration of earlier relationships. Rent and
medical care which experienced the largest relative increase
in 1953 are considerably lower relative to the prewar period
than are the other major groups.

Changes in Consumer Price Index and Selected Componenis
1958 average as a percentage of

Item

1940 1949 1952
Consumer price index._. __.________.___ 191.0  112.4 100. 8
Food . .. ... 235.8 112.7 98. 3
Apparel . ____ .. 197.0 105. 4 99. 1
Transportation. .~ __________.__. 189.5 119.5 102. 7
Medical care_ - __ . ___.___..___ 166.9 116.5 103. 5
Rent._ .. ... 142.8 118.2 105. 3

The Bureau of Labor Statistics wholesale price index de-
parted no more than 1 point from 110 (1947-49=100) all ycar.
This stability in the index encompassed substantial declines
in agricultural product prices offset by moderate increases
in the prices of industrial products, “which carry heavier
weights in the index.

Prices of industrial products as a whole edged upward
during most of 1953 and averaged a little higher for the year
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than in 1952. Industrial product groups whose prices aver-
aged lower were chiefly those using agricultural raw materials,
such as rubber products and cotton and wool textiles.

In the closing months of 1953 there was some tendency
for prices of raw materials, including both agricultural
prices and raw and semi- fabricated metals, to weaken in
comparison with the earlier part of the year, and also in
comparison with finished pmduct prices. The cffect, how-
ever, was insufficient to cffect the broad stability of the
price structure as a whole.

F inancing investment requirements

Corporate profits after taxes were higher in 1953 and the
rise was largely reflected in retained earnings, although
dividends were up some from the previous year. "The grow-
ing impact of accelerated amortization combined with some-
what higher regular depreciation provided additional internal
funds. With about $3 billion more provided by retained
carnings and depreciation than in 1952, and additional
amounts available temporarily as corporate income tax
liabilities exceeded payments during the year, business did
not require as much additional bank credit as in 1952,
Bank loans underwent little net change over the vear, com-
pared with an expansion of $2% billion in 1952 and an even
larger rise in 1951. Net new corporate security sales
amounted to $7)% billion in 1953, somewhat lower than in
1952 but above any preceding year.

Money market developments

The rise in interest rates which began in the second half
of 1952 was accelerated in the winter and spring months,
bringing the structure of interest rates to new highs for the
postwar period. In the unscttled money market conditions
prevailing during early 1953, marginal investment programs
were reappraised and, in some cases, planned new financing
was postponed.

Availability of Government-underwritten mortgage funds
with fixed contract rates was adversely affected by the in-
creased vields available from other investments.  As a result
the Federal Government early in the year raised the interest
charges permitted on FHA and VA mortgage loans.

Beginning in May, the Federal Reserve Board undertook
to purchase Treasury securities in the open market with a
view to easing money markets. These operations continued
during the remainder of the yvear, and by vear-end approx-
unatelv $2 billion had been added to Federal Reserve hold-
ings of Treasury securities. In addition, late in June the
Board announced an estimated $1.2 billion reduction in
reserves which member banks were required to hold against
their deposits.

These actions combined with a less insistent demand for
funds to bring a substantial casing in the money markets,
particularly in the market for short-term funds. Rates on
4 to 6 months prime commercial paper fell to 2Y% percent by
vear-end, somewhat below the rate a vear earlier and down
one-half percentage point from the summer peak. The rate
on new 3-month Treasury bills declined even more sharply
from an average of 2.23 percent in June to 1.63 percent In
December, the lowest December average since 1950.

Long-term rates were also affected but much more mod-
eratelv. From June to late December the yield on the 30-
year U. S. Treasury bond issue of April 1953 fell from 3.3
percent to less than 3 percent, and that on long-term cor-
porate bonds from 3.6 percent to 3.3 percent—slightly above
the average for December 1952,



National Income

and Product imn 1953

THE gross national product which measures the market
value of national output was $367 biilion in 1953—5Y% percent
higher than in 1952. The rise in national income, which is
the flow of labor and property income generated in current
production, was from $291% billion in 1952 to $307% billion
last year. When allowance is made for a small rise in
average prices, the increase in the real volume of national
output amounted to 4 percent. (See table 1.)

Table 1.—Gross National Product, or Expenditare in Constant
Dollars, 1947-53 1

[Billions of 1939 dollars]

Item | 1047 | 1948 | 1949 | 1950 | 1051 | 1952 | 1953
i

Gross National Produet__....____ 138.6 | 143.5

144,0 | 156.2 | 167, 172,0 | 178,6
111.4 | 115, 9
129 1 14.4
545 55.8
44.0 | 45.6

Personal consumption expenditures..__| 98.3 | 100.3 | 103.2 | 108.9 | 108.
Durable goods..__ 12.3 12.6 12.9 15.5 13.
Nondurable goo
Services.___.._.._

4.5 49.7 1 50.7 | 5171 52
S o36.41 38.0( 39.6 | 4.7 42

S}
N e N
S OB SEeon D
to
=
£

(iross private domestic investment._.__ 19.3 | 227 18.0] 26.8 24.9
New construction________.______.__ 6.9 8.0 7.9 9.7 9. 9.0 9.4
Producers’ durable equipment__. __ 11.8 12.6 11.4 13.3 13 13.6 14.2
Change in business inventories._... .6 2.1 —L3 3.8 5 1.7 1.3

Net foreign investment______.________._ 4.8 1.4 61 —.1 2 1.4 4

(Yovernment purchases of goods and
SOLVICOS . Lo oo 16.1] 19.2 | 22.2| 20.7 | 28.9| 348 | 37.4

g 8.5 10.9 12.9 10.8 18.9 24.5 26.6

7.6 8.2 9.3 9.8 9.9 10.3 | 10.8

Gross private produet 2___________| 128.8 | 133.7 | 133.7 | 145.7 | 153.9 | 157.8 | 164.4

Gross government product 3______ 9.8 97 10.3 10.5 3.1 14.2 14.2

1. Data for earlier years are contained in July 1953 SURVEY OF CURRENT BUSINESS.
Detail will not necessarily add to totals because of rounding.

2. (ross national product less compensation of general government employeaes.

3. Compensation of general government employees.

Source: U. 8. Departinent of Commerce, Oflice of Business Economics.

With the rate of inventory accumulation somewhat lower
than in the preceding year, the entire $19 billion increase
in gross national product reflected an advance in final
purchases by consumers, investors, and government. Ci-
vilian expenditures were up $17% billion, with national
seeurity outlays increasing by $3 billion.  This was in marked
contrast to the situation in the two preceding years when
national security expenditures had accounted for a much
larger part of the total inerease.

Within the year, the flow of production, expenditures, and
income reached a crest in the second quarter and receded in
the closing half. National product in the final quarter of
the yvear was approximately 2 perecent below the second-
quarter peak, and near the rate attained in the first quarter
of the vear. The factors in this shift have been reviewed
earlicr, the most important onc being the change from a
net inventory accumulation at a $6-billion annual rate in
the second quarter of last vear to a reduction at a $3-billion
rate in the final quarter.

Noteworthy shifts also occurred in final demand in the
second half of last year. After rising at a steadily de-
creasing rate over the course of the preceding 18 months,
national security expenditures showed moderate absolute de-
clines in the third and fourth quarters of 1953. At the same
time, consumer purchases of durable and nondurable com-
modities also drifted downward. The effect of these de-
clines on total final purchases was offset, however, by advan-
ces in other components of national expenditures, as shown
in the chart. Consumer purchases of services and expendi-
tures of State and local governments continued to rise. In
1953 nondefense cxpenditures of the Federal Government
turned up as a result of farm price-support operations.

Consumer Demand

Consumer spending in 1953 was the highest on record, both
in the ageregate and on a per capita basis. Total personal
consumption expenditures amounted to almost $230 billion,
as compared to $218 billion in 1952.  The $12 billion advance
accounted for three-fifths of the increase in the gross national
product.

With consumer prices showing the smallest year-to-year
inerease since 1950 (the annual average of nondurable goods
prices actually registered a slight decline for the first time
in several years) most of the rise in dollar value represented
an increase in real volume. This mcrease, as may be seen
in table 1, was the largest since 1949--50,

Consumer spending closely paralleled the movement of
disposable income, which also advanced by 5% percent—
from $235 billion in 1952 to $248 billion last year. The
1953 rate of personal saving accordingly remained at about 7
percent of disposable income, approximately the same as in
the two preceding years.

Within 1953, total consumer spending did not change
materially from the second quarter onward, although shifts
occurred among lines of expenditures. An easing in the total
volume of spending for commodities occurred m the July-
December period but was offset by the continued rise in
outlays for services.

Autos lead advance in durables

Consumer outlays for durable goods amounted to $30
billion last year as compared with $26% billion in the prior
vear. This upswing in durable goods purchases was in
marked contrast to the moderate deeline from 1951 to 1952
and was mainly responsible for the relatively larger increase
in total personal consumption expenditure last year.

Automotive expenditures rose to $13% billion, the highest
yearly total thus far in terms of dollar value, and second

]
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only to 1950 in physical volume. New passenger car regis-
trations last year were about 10 percent below the 1950 peak,
but there has been some uptrend in accessories such as
automatic transmissions and power steering.

Gross National Product advanced
to a new high in 1953
BILLIONS OF DOLLARS
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Expenditures for automobiles and parts advanced from
the opening quarter of 1952 until mid-1953, with the excep-
tion of the setback in the third quarter of 1952 that resulted
from the steel stoppage. The declines in the rate of spending
in the latter half of 1953 were moderate. Fourth-quarter
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expenditures were running at a seasonally adjusted annual
rate of $13 billion, about $1% billion below the second-
quarter peak but still $1% billion higher than a vear earlier

The aggregate of other durable goods purchases was
maintained at $16% billion for the third consecutive yvear.
This was exceeded only in 1950 when expenditures rose to
$17 billion. Quarterly fluctuations both in 1952 and in 1953
were relatively small. It mav be noted, however, that
whereas 1952 ended slightly on the upgrade, with the annual
rate in the fourth quarter about $% billion higher than in the
opening quarter of that year, the situation in 1953 was the
reverse.

Nondurables stable

Consumer purchases of nondurable goods advanced by
$2% billion last year, rising to $121 billion. Like the durable-
goods group, these expenditures reached a peak in the second
quarter and eased in the subsequent months. The fourth
quarter rate was slightly below that of the corresponding
period a year earlier.

Clothing expenditures contined to show relatively little
response to the annual increases in disposable income. At
$20% billion, total outlays for clothing last year were slightly
below the 1952 total and about the same as in 1951. If
allowance is made for the small decline in apparel prices
over the past 3 vears, the deflated figures indicate a fractional
advance in real volume during this period.

By contrast, expenditures for food and beverages over the
course of the same 3-year interval have risen from $69
billion to $74 billion reflecting largelv increased real volume.
These expenditures edged downward in the fourth quarter
of 1953, as food prices dropped moderately.

Services continue steady rise

Personal consumption expenditures for services continued
to expand in 1953, mounting to $78% billion from $72%
billion in the preceding year. The share of services in total
personal consumption has increased steadily during the post-
war period—from about 30 percent in 1947 to 34 percent in
1953, but is still low by prewar standards. This rise has
reflected a larger-than-average increase in the composite of
service prices which had lagged behind commodity prices
during the war and eariv postwar periods. When the price
factor is eliminated the share of services in the total volume
of physical consumption has changed little from 1947 to
1953 and 1s similar to that in 1929.

There has been an impressive absolute increase in the
real volume of services in the postwar period, much of which
occurred in housing and household operations—two categories
which were directly affected by the postwar residential
building boom. About 7} million new units have been added
to the Nation’s stock of nonfarm dwellings since the start of
1947 in response to backlog needs and expanding housing
requirements. With rents, including the imputed rental
value of owner-occupied dwellings, comprising one-third o
consumer services, the greatly expanded number of housing
units accounted for an appreciable part of the total advance.

Associated with the housing expansion has been, of course,
a sharply accelerated demand for utilities and related serv-
ices. The electric light and power industry, for instance,
reports an increase of about 12 million in the number of
residential customers from 1947 to 1953, with annual con-
sumption per home rising from about 1,450 to about 2,35(
kilowatt-hours over the same period, as a result of the greatly
increased use of electrical appliances and equipment. Aggre-
gate annual consumption of electrical power for home use
has more than doubled over this 6-year period. A similarly
rapid expansion was experienced by the telephone industry
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where the number of residential subscribers has advanced by
almost 12 million since 1947, with 1% million added during
1953.

Investment Demand

Gross private domestic investment in 1953 totaled $54%
billion, $2 billion higher than in 1952. The increase occurred
primarily in nonfarm producers’ outlays for new plant and
equipment. Investment in housing was moderately highér
and capital outlays by farmers lower.,

Plant and Equipment Investment

Fixed investment by nonfarm business rose
further in 1953
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Aggregate investment reached a high of $58% billion (at
seasonally adjusted annual rates) in the second quarter
and dropped to a rate of $49 billion in the final quarter of
the year, with inventory investment accounting for prac-
tically all of the decline.

Private nonfarm residential construction maintained a
strong pace last year. Total outlays amounted to almost
$12 billion, about $% billion higher than in 1952, and stood
second only to the 1950 building peak. A moderate decline
occurred in the seasonally adjusted rate of activity from
the high point in the first quarter, when a mild winter permit-
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ted an unusually fast start on the year’s construction. This
decline was halted in September, and small rises were
recorded in each of the three final months of the year.

Although the number of privately financed units started
in 1953 slackened during most of the year, the total was
about the same as in 1952. A moderate pickup in starts
(adjusted for seasonal variation) occurred in the final quarter
of the year.

Plant and equipment advance

Nonfarm business capital outlays, as measured by the
Commerce-SEC plant and equipment survey, totaled $28
billion in 1953, 5 percent above 1952, The physical volume
of fixed investment expenditures was also higher in 1953, as
capital goods prices rose only slightly between the 2 years.

This record rate of business investment in new plant and
equipment in 1953 further added to productive capacity.
As a comsequence of the sustained growth in productive
facilities during the postwar period pressures upon capacity
have been greatly reduced.

Lowered rates of investment in 1953 were reported by a
few industries. In some of these recent capacity additions
have been especially high. Outlays by a larger group of
industries showed a slowing in the rate of increase. On the
other hand, the improved supply situation enabled companies
in the utility and distributive fields to implement a greater
portion of their still expanding programs.

Plant and equipment outlays by the public utilities in 1953
totaled $4)% billion, one-sixth higher than in 1952. Manufac-
turers spent $12% billion in 1953, or 4 percent more than in
the previous year. (See chart.) Commercial and com-
munication companies also increased their rates of fixed
investment. Among the major industries only the railroads
reduced their rates of capital outlays—by about 5 percent—
while other transportation and mining companies main-
tained 1952 rates,

Within manufacturing, considerably larger than average
increases in plant and equipment expenditures from 1952 to
1953 were made by the chemical, paper, beverage, fabricated
metals, electrical machinery, and nonelectrical machinery
groups. Substantial cutbacks from 1952 rates of capital
outlays were made by the textile and nonautomotive trans-
portation equipment industries. Moderate declines occurred
among companies in primary steel, primary nonferrous metals
and food.

Certificates of necessity

Work put in place under the accelerated tax amortization
program amounted to over $6 billion in 1953 as compared to
somewhat over $7 billion in 1952. 1In the last quarter of 1953,
certificates of necessity were being issued at an average rate
of $300 million a month, as compared to an average of $500
million a month in the first 6 months. For the year as a
whole, certificates were granted for about $5 billion of pro-
posed investment.

At the year-end about $20 billion of the $29 billion of pro-
posed-investment under certificates of necessity issued thus
far was in place. The greater part of the remaining facilities
are scheduled for completion in 1954, with the program
tailing off in the 1955-57 period.

Year-end position

Anticipated final quarter expenditures—at seasonally ad-
justed annual rates of $28% billion—were somewhat below
those in the third quarter but above the first two quarters
of the year. Year-énd outlays by manufacturers were about
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the same as at the end of 1952 but somewhat lower than mid-
1953 rates. The decline centered in the durable-goods area
and more particularly in primary steel and nonferrous metals.
These industries had shown a considerably greater than
average growth since 1950. Investment by motor vehicle
and machinery producers, on the other haund, was quite
buoyant.

Change in Business Inventories
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Most nondurable-goods industries at the end of 1953 were
at or above investment rates at the start of the year. The
major exception was the textile industry where outlays have
been declining since 1951, The strongest advances 1 fixed
investment during 1953 were in paper and petroleum prod-
ucts.

Inventory swings

The rise in business inveuntories in 1953 in the wational
product accounts amounted to $2% billion. This was some-
what lower than in 1952, and cousiderably less than in 1950
and 1951. (See chart.) The reduction from 1952 to 1953
was due to inventories held by farmers; investment in non-
farm inventories was unchaunged. Manufacturers’ stocks
accounted for about three-fifths of the nonfarm inventory
accumulation in 1953, retail and wholesale inventories
accounted for about one-third, while other nonfarm inven-
tories were little chauged.
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An important factor affecting the course of inventories i
1953 was the changing role of inventories related to defens
production. The rise in these stocks had accounted for th.
bulk of the increase in business inventories in the 1950-5
period.  As defense programs matured, requirements fo
related inventories tapered off.

The pattern of inventory investment during early 195:
was to some extent an outgrowth of developments durin

1952.  Following the stoppage insteel production in mid-195:
mventory accumulation proceeded rapidly reaching

scasonally adjusted rate of over $8 billion in the fourt]
quarter,.

Toveutory accumulation continued high during the firs
half of 1953, reaching a peak of over $6 billion at seasonall:
adjusted annual rates during the second quarter. It droppes
to $3 billion in the third, and was followed by net liquidatios
at a $3 billion annual rate in the fourth.

In the carlier part of the vear, the major factors in th
accumulation of business inventories were the after-effects o
the steel strike, the desire to huild up stocks of durable good
which had been reduced to low levels during the previou:
period of production controls, and a generally favorabls
demand situation. But the buildup proved too large, an
in the second half of the year business moved to restore :
better balance in stocks, as well as to adjust holdings o
particular commodities to a fall in actual and prospectiv:
demand.

The largest changes in inventories during 1953 occurred i
durable stocks which were particularly affected by the sup
ply and demand factors that have been reviewed. Durabl
goods stocks, both in manufacturing and in trade, showed
the largest rates of accumulation in the first 9 months of th
year, and also accounted for the largest part of the reductio
in the fourth quarter. In spite of the fourth quarter liquida
tion stocks of durable goods at the end of 1953 were con
siderably higher than at the end of 1952, Nondurable good
inventories also underwent some fluctnation during th
year but their aggregate year-end level did not diffe
significantly from that of the preceding year.

Inventory-sales ratios

The preceding discussion has been in terms of the chang
in the physical volume of inventories expressed in curren
prices. This may be supplemented by data relating to in
ventory book values (which, in general, refiect historica
acquisition costs) because these are available in greater detai
and are more pertinent for certain types of comparisons.

The most general conclusion suggested by the analysis o
book values is that inventory-sales ratios have been increasing
somewhat since the first quarter of the vear and that owing
to a drop i commodity sales the liquidation that occurrec
in the fourth quarter did not result in a reduction in these
ratios. (See table 2.)

Manufacturing inventories

As previously noted the bulk of the inerease in manufac:
turing inventories in 1953 occurred in durable goods, while
the level of nondurable goods inventories was about the samge
as at the end of 1952. Within the durable-goods group
primary and fabricated metal companies accounted for two.
fifths of the 1953 increase in book value. The advance was
particularly pronounced in the fabricated metal group
especially motor vehiele and other transportation equipment
producers whose production was substantially increased from
1952. In the nondurable group, chemical, petroleum, ap-
parel, and leather producers increased the book value o
their inventories while inventories of food, textile and othe:
major soft goods groups were unchanged or lower.
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By stage of fabrication the most notable rise occurred in
finished goods stocks, chiefly of durables. Finished goods
accounted for well over half of the year’s increase in total
manufacturing book values. Goods in process, following
the course of manufacturing production, advanced through
April, were steady through July, and then declined in the

Table 2.—~Manufacturing and Trade Inventories

{Seasonally adjusted, end of period)

1953
Item 1951 1952
Mar. | June | Sept. | Dec.
Book values, billiens of dollars
Total ool 75.3 77.1 78.3 80.2 82.0 81.0
Durable goods. ... 38.2 40.1 41.3 42.5 44.1 43.3
Nondurable goods--—...._.___.... 37.1 37.0 37.0 37.6 37.9 37.7
Manufacturing. _____.______________._._ 42.9 44.2 44.8 46.2 47.1 46.7
Durable goods._.__ 22.7 24.4 25.0 26.0 27.0 26.8
Nondurable goods.- 20.2 19.8 19.8 20.1 20.1 19.9
Wholesale. .___._._._._ 11.1 11.3 1.5 11.7 12.0 11.7
Durable goods__. .. 5.8 5.8 6.0 6.0 6.2 26.8
Nondurable goods. .. ____________ 5.4 56 55 5.7 57 19.9
Retail ... 21.2 21.6 22.0 22.3 22,9 22. 6
Durable goods.__.___ 9.7 9.9 10.3 10.5 10.9 10.6
Nondurable goods 1.5 1.7 1.7 11.8 12.0 12.0
Stock-sales ratios
Total .. ... ... 1.72 1.58 1.58 1.60 1.69 171
Durable goods 22 1. 94 1.92 1.98 2. 14 2.25
Nondurable goods. __.._________._ 1.40 1.31 131 1.32 1.35 1.35
Manufacturing  ______._________________ 1.99 1.79 1.74 1.78 1.86 1.94
Durable goods__.._. 2.25 1.95 1.91 1.98 2.12 2.32
Nondurable goods 1.76 1.63 1. 56 1. 58 1. 59 1. 59
Wholesale_ ... ... 1.22 1.17 1.21 1.21 1.29 1.26
Durable goods._._. 1.98 1.80 1.89 1. 90 2.05 1.94
Nondurable goods .86 .86 .87 .87 .92 .93
1.63 1. 50 1.52 1. 55 1.64 1.63
2.29 2.03 1.98 2.05 2.24 2.27
Nondurable good 1.31 1.23 1.27 1.27 1.32 1.30

Source: U. S. Department of Commerce, Office of Business Economics.

remaining months of the year. Their year-end level ex-
cecded that of 1952, Purchased materials showed a small
increase for the year as a whole.

Trade stocks

The increase in retailers’ book values during 1953 was
concentrated in a few major kinds of business with most lines
moving within a narrow range. Inventories held by motor
vehicle dealers accounted for almost three-fifths of the total
increase. The number of new cars in dealers’ hands rose
through October from a relatively low level at the beginning
of the year. In November and December stocks were
reduced somewhat but their ratio to sales continued to rise.
Moderate increases occurred in the inventories of furniture
and appliance and general merchandise stores.

Additions to wholesalers’ inventories occurred in both
durable and nondurable goods, with the larger increases in
electrical goods and alcoholic beverages.

Import surplus in 1953

A net import surplus of $2 billion on goods and services,
other than those matched by unilateral aid, developed in
1953, as compared with an approximate balance of exports
and imports in 1952. The shift reflected primarily a drop
i exports, with farm products accounting for roughly one-
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half of the decline; also merchandise imports were larger.
Imports, however, were reduced in the final quarter of last
year, largely as a consequence of reduced buying of raw
materials. .

Government Demand

Government purchases of goods and services, Federal,
State and local combined, amounted to $85 billion last year
as compared with $77% billion in 1952. Federal purchases
at almost $60 billion were about $5% billion higher than in
1952. These continued to grow until last summer, reaching
a high of $60% billion at seasonally adjusted annual rates in
the second quarter, and in the aggregate have shown little
change since then.

National security purchases advanced from $49 billion in
1952 to $52 billion in 1953. The rate of spending for this
purpose in the second half of last year dipped below the
April-June peak of $53% billion, and in the final quarter was
at a $50-billion annual rate.

The reduction in the rate of national security spending
occurred mainly in the domestic procurement of hard goods.
Military payrolls and other current operating expenses of
the defense establishment remained fairly even throughout
the year. A decline in shipments under the foreign assistance
programs in the latter half of the vear was a contributing
element, although for 1953 as a whole these shipments were
substantially above 1952.

The increase in the nondefense expenditures of the Federal
Government last year was attributable to the rise in the
farm price-support operations of the Commodity Credit
Corporation. Federal purchases other than CCC outlays
were lower than in 1952 as Federal employment was reduced.

State and local spending rises

State and local government purchases rose to $25 billion
in 1953, up almost $2 billion from the preceding year—about
the same annual advance as the average since 1946. The
trend reflects the process of catching up with the wartime
backlogs of deferred construction, as well as the attempt to
keep pace with the greatly expanded demand for capital
facilities and current services associated with a growing and
more prosperous population.

Wage and salary disbursements amounted to $13% billion
last year and comprised more than half of State and local
purchases. Employment in 1953 showed a further rise of
almost 170,000 persons, about equally divided between
school and nonschool activitics, This employment increase
accounted for a major part of the more than $1 billion in-
crease in the total wage bill.

Approximately $7 billion of purchases represented new
construction, with highway development accounting for
more than two-fifths of this amount and school expansion
programs for about one-fourth. Total construction outlays
were about $% billion higher than in 1952, In addition
$5 billion was spent for supplics, equipment, and contractual
services—about the same as in the preceding year.

National Income by Industries

All major industrial divisions, with the exeeption of agri-
culture, contributed to the advance of the national income
last year. A large part of the total increase in income origi-
nated in the manufacturing industries, in marked contrast
to the small advance registered from 1951 to 1952.  All other
private nonagricultural industries combined advanced by
the same amount—3$8 bhillion—as in the preceding year. The
net changes in income derived from each of the major indus-
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trial divisions in this aggregate were also similar to those
recorded from 1951 to 1952. (See table 3.)

Although the total flow of income from direct Govern-
ment activities was up $1 billion, this represented the smallest
advance in the past several years.

Decline in agricultural income

Income in agriculture declined in 1953, continuing the
downward movement initiated in the previous year. As a
consequence of lower farm prices, income originating in agri-
culture was reduced substantially over the 2-year period.

Table 3.—National Income by Major Industrial Divisions, 1951~53 1

Billions of dollars
Percent-
age
Item Absolute | chanze,
1951 1952 1953 | change, | 1952-53
1952-53

All industries, total. ... ... _.__ 278.4 1 291.6 | 307.7 16.1 55
Agriculture, forestry, and fisheries___________ 19.9 19.3 16.9 -2.4 —12.6
Mining_ ... 6.0 6.0 6.0 0 .3
Contract construction_._.________.__________ 4.1 14.8 15.2 .4 2.7
Manufacturing._._______ .. 88.9 90. 6 99.8 9.2 10.1
Wholesale and retail trade___.__________.____ 48.6 50. 8 52.7 1.9 3.8
Finance, insurance, and veal estate_.________ 22.8 25,0 27.1 2.1 8.4
Transportation__.___________________________ 14.9 15.5 16.3 .8 5.3
Communications and publie utilities._.______ 8.1 8.9 10.1 1.2 12.5
Services. ... 24.3 26.0 28.0 2,0 7.7
Government and government enterprises.___ 30.0 34.0 34.9 .9 2.6
Restoftheworld__________________________. .7 .6 .7 .1 7.1

1. Detail will not necessarily add to totals because of rounding;
Source: U. S. Department of Commerce, Office of Business Economics.

On an annual basis, average prices received by farmers
showed a greater decline from 1952 to 1953 than from 1951
to 1952. 'The most rapid drop, however, occurred during
the year 1952. The smaller decline during 1953, and es-
pecially the leveling off in the latter part of the year, re-
flected the influence of the purchase and loan program of
the Department of Agriculture,

Domestic demand strong; exports lower

An appraisal of the forces leading to the decline in farm
income and prices reveals contributory influences on both the
demand and the supply side. While domestic consumption of
farm products continued upward in 1953, the value of agri-
cultural exports was down for the second consecutive vear,
with large declines in cotton and wheat. The full force of the
reduced foreign demand for United States farm products was
not reflected in farm income, however, as larger quantities of
the chief export crops were placed under loan to the CCC.

Increased supply

Another influence leading to the deeline in farm prices was
the substantial rise in supply in the past 2 years. The rise
has been considerably faster than the increase in population,
wherecas for a number of the immediately preceding years
supply had failed to keep pace with population growth. The
price of farm products on the whole is quite sensitive to
changes in supplies, so that the substantial increase in the
past 2 years has had a depressing effect upon farm prices.

Since influences both on the demand and upon the supply
side are substantially different for crops and livestock, the
recent developments are clearer if they are broken down into
these two groups.

Crop production in 1953 was about as large as in 1952, and
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appreciably higher than in any other year except 1948.
Physical marketings of crops increased an estimated 7 per-
cent in 1953, reducing somewhat stocks that are unsold on
the farm (i. e., not pledged for CCC loan}. The increased
supply, however, did not move readily into consumption.
The decline in agricultural exports, referred to above,
affected chiefly crops and there was a considerable increase
in the movement of erops into Government stocks, including
CCC loans. With prices supported at 90 percent of parity
for a number of crops, total cash receipts from the sale of
crops were maintained at $14 billion, the same as in 1952,

Livestock production was not much changed in 1955—
perhaps a trifle lower than in 1952—but marketings were up
substantially, following an earlier advance in 1952. In-
creased supplies have, with the exception of dairy products,
moved into consumption at declining prices. The price
decline has been sufficiently large to reduce cash receipts from
the sale of livestock by about 6 percent in each of the past
2 years.

Advance in manufacturing

Income from manufacturing rose by approximately 10
percent between 1952 and 1953. Although this $9-billion
rise compared with a much smaller increase of $2 billion from
1951 to 1952, it did not connote any comparable change in
final demand for manufacturers’ output. Actually final pur-
chases appear to have increased at very similar rates in both
periods, although there were differences in their composition.
Most of the differential rate of increase in manufacturing
output n the two years reflected changes in the rate of
inventory accumulation in the economy.

The increase in final purchases in 1952 was met primarily
by the marked shift in the rate of accumulation of nonfarm
inventories—the bulk of which originates in the manufac-
turing sector. With net inventorv accumulation reduced

~from $9% billion in 1951 to $3 billion in 1952, a substantial

volume of manufacturing output could be diverted to the
rising volume of final demand without any further increase
in production. The comparatively small $2-billion increase
in manufacturers’ production in 1952—which reflected in
part the effects of the steel strike—was thus mainly a sup-
plement to this very substantial diversion.

In the 1952-53 period, by contrast, net nonfarm inventory
accumulation remained practically unchanged, taking each
year as a whole. Accordingly, the increase in final purchases
of manufacturers’ products, which was comparable to that
of the previous vear, was accompanied by the much larger
increase in production shown in table 3.

Variation in activity during period

On a quarterly basis manufacturing activity fluctuated
considerably in 1953. In the latter part of 1952 manufac-
turing output had mounted rapidly, as purchases of hard
goods for consumer use, business fixed investment, and some
categories of defense expenditure rebounded from the strike-
affected third quarter of that vear. Additionally, a large
part of the expanded volume of manufacturers’ production
was used to replenish durable goods inventories at all levels,
and to restore stocks to a more normal working balance.

The year 1953 thus began with very high manufacturing
activity. A continued but more moderate rise was experi-
enced during the first half of the year as a result of the com-
bined effects of the sustained high rate of inventory accumu-
lation and the further increase in final purchases.

Income originating in manufacturing leveled off by mid-
1953, and turned down in the second half of the year. Aside
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from the inventory factor, there were moderate declines in
Federal Government spending for national defense, in con-
sumer spending for autos and for clothing and various other
commodities, and in business outlays for some types of pro-
ducers’ equipment.

Rise in other industries

Among the other private industries, communications and
public utilities, services, and finance showed larger-than-

Wage and Salary Income
Payrolls last year were 7 percent higher than
in 1952. A decline occurred in the commodity-
“producing industries in the fourth quarter
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average increases over the preceding year, closely approxi-
mating the advances made in 1952. The expansion of in-
come earned in the remaining private industries was more
moderate, and in most cases reflected the slackened pace of
industrial activity in the second half of last year.

SURVEY OF CURRENT BUSINESS 11

The rise in income originating in Government, which 1s
measured by the compensation of employees, was restricted
last year to State and local government payrolls. Military
payrolls, which led the advance in the past 2 years, were
stabilized, while Federal civilian wages and salaries declined.

Components of National Income

All major types of income except the net income of farm
proprietors increased from 1952 to 1953. Changes were m
general relatively uniform, excepting farm proprietors.

Increase in employee compensation

Compensation of employees, which comprises nearly two-
thirds of the national income, rose to $207% billion last year,
$14% billion above the 1952 figure. A downward movement,
confined to the commodity-producing industries and centered
in manufacturing, was apparent in the final quarter. (See
chart.)

Private wages and salaries, which rose from $151 billion
in 1952 to $164 billion in 1953, made up the bulk of the
vear’s increase. In marked contrast to previous years,
Government payrolls contributed only a billion dollars to
the advance.

About two-fifths of the increment in private nonfarm
payrolls last year was attributable to the growth in employ-
ment. The inerease in hourly earnings accounted for nearly
two-thirds, with the reduction in the length of the workweek
constituting a moderate offset.

Employment increases

As shown in table 5, full-time equivalent employment last
yvearwas about 2% percent higher than in 1952 with manufac-
turing industries accounting for almost three-fourths of the
increase. All other major industrial divisions showed mod-
erate employment gains except mining, contract construc-
tion, and Government, where small reductions in the number
at work occurred.

Despite the advance in employment in manufacturing for
the year as a whole, sizable reductions occurred during the
third and fourth quarters of 1953. In the durable goods
industries the average number of production workers in the
final quarter of last year was 6 percent below the second-
quarter peak, and about 1% percent below the fourth quar-
ter of 1952. (See table 6.) In the nondurable goods in-
dustries the corresponding employment average in the final
quarter of last year was 4 percent below the high second-
quarter level, and about 3 percent below the fourth quarter
of the preceding year.

Slight decline in average workweek

The length of the workweek was lower last year than in
1952 in all major industrial divisions except public utilities,
but reductions were generally small. The average factory
workweek has tended downward since the unusually high
fourth quarter of 1952. In December it was about 1% hours
below December 1952 and, after adjustment for seasonal
variation, about 1 hour below the average for the year 1953.

The average workweek for nonagricultural industries as
a whole continued to exceed 40 hours. The principal in-
dustrial sectors that were below the 40-hour mark during
the year—mining, construction, and nondurable goods man-
ufacturing—have characteristically had a somewhat shorter
workweek than the all-industry average for the past several
years. In 1953, however, retail trade also ran somewhat
below 40 hours.
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Table 4.—National Income and Produect, 1951, 1952, and 1953 !
[Billions of dolars]

Quarterly, 1953
Item 1951 1952 1953 Unadjusted Seasonally adjusted at annual rates
I II TIX v I II 111 v
NATIONAL INCOME BY DISTRIBUTIVE
SHARES
National income.__._.___._______ ... 278,4 291, 6 307.7 75,7 7.4 7.1 ) 306.7 310,7 308.1 @)
Compensation of employees_ .. oo oceuo- 178.9 193.2 207.6 50.4 51.8 52.6 52.8 204.5 208.0 210. 4 207.7
Wages and salaries.._ 169.8 183.6 197.6 47.8 49.1 50,2 50.6 194.5 198.0 200.6 198.0
Private_______ 141.2 1511 164.1 39.4 40.8 42,1 41.9 161.3 164.5 166.9 164.4
Military.____.__ 8.6 10.4 10. 4 2, ¢ 2.6 2.6 2.6 10. 4 10.6 10.5 10.3
Government eivilian._.___ 20.0 22,2 23.1 5.8 5.8 5.5 6.1 22.8 22.9 23.1 23.3
Supplements to wages and salaries____..._. 9.1 9.6 9.9 2.6 2.6 2.4 2.3 10.0 10.0 9.8 9.8
Proprietors’ and rental income 3.._ 50.7 51.2 49.9 12.7 12.4 12.3 12.5 50.8 49.7 49,1 50.0
Business and professional.__ 26,1 26.3 27.0 6.7 6.7 6.7 6.7 27.0 27.0 26.9 26.9
AT o oo 15.5 14.8 12.4 3.4 3.1 2.9 3.1 13.4 12.3 11.6 12.2
Rental income of persons 9.1 10.0 10.6 2.6 2.6 2.6 2.7 10.4 10.4 10.6 10.8
Corporate profits and inventory valuation
adjustment__________ ____________.._____.___ 42.4 40.2 42.4 10.7 11.3 10.2 ) 43.8 45.2 40.7 @)
Corporate profits before tax___ _ 43.7 39.2 43.2 10.9 1.5 10.9 (?) 44.6 45.9 43.3 ()
Corporate profits tax liability. . 23.6 20.6 23.6 5.9 6.3 5.9 ) 24.4 25.0 23.6 (2)
Corporate profits after tax - 20.1 18.6 19.6 4.9 5.2 4.9 ® 20.3 20.8 19.6 )
Inventory valuation adjustment___.._...._. —-1.3 1.0 —-.8 -.2 —.2 -.6 k) —-.8 —-.6 -2.6 1.0
Net interest.. oo 6.4 7.0 7.8 19 19 2.0 2.0 7.6 7.7 7.9 8.1
Addendum: Compensation of general govern-
ment employees ..o .- 27.3 30.9 3.8 8.0 8.0 7.6 8.1 3.5 31.9 31.8 31.8
GROSS NATIONAL PRODUCT OR
EXPENDITURE
Gross national produet_______ .. _________..._.____._ 329,8 348.0 367.2 89,2 9.1 91.8 95,2 363,9 371. 4 369,5 363.5
Personal consumption expenditures. - 208.1 218. 1 ©220.8 54.3 57.0 56.3 62.2 227.7 230. 4 231.0 230.0
Durable goods 27.3 26.7 30.1 6.7 7.5 7.4 8.4 30.2 30.7 30. 4 20.1
Nondurable goods. 113. 4 118.8 121.2 28.3 20. 9 29.3 33.7 121.2 122,1 121.3 120. 4
Serviees. oo oo 67.4 72.7 78.4 19.3 19.5 19.6 20.1 76.3 77.6 79.2 80.5
Gross private domestic investment. 58.6 52.5 54.4 15.0 13.4 14.6 11. 4 54.9 58.5 55.2 48.8
New construetion______.____ 23.1 23.4 25,1 5.3 6.3 7.0 6.5 25.0 25.3 24.9 25.3
Residential nonfarm 11.0 1.1 11.8 2.4 3.0 3.3 3.9 12.2 12.0 11.5 1.6
Other_._____ .. _______._ 12.2 12,3 13.3 2.8 3.3 3.7 3.5 12.8 13.4 13.4 13.6
Producers’ durable equipment.___ . 24.6 25.4 26,7 6.3 7.0 6.8 6.6 26.2 26.9 27.1 26.5
Change in business inventories, total. 10.9 3.7 2.5 3.4 .1 .7 —1.7 3.7 6.3 3.1 -3.0
Nonfarm only - 9.6 3.1 3.2 3.5 3 Lo —15 4.0 7.0 4.2 —2.3
Net foreign investment__________ .. oo ... 3 -2 —1.9 —-.5 —.6 -7 .0 —2.1 —-2.5 -2.1 —1.0
Government purchases of goods and services.. 62.9 77.5 84.9 20. 4 21.4 21.6 21. 6 83.4 85.0 85. 5 85.7
Federal 41.1 54.2 59.7 14.6 15.1 15.1 14.9 58.5 60. 5 60. 4 59.5
National security.. 37.4 48.9 51.8 12.9 13.4 13.0 12.5 51.6 53.5 52,1 50.0
National defense__ 34.0 40.5 49.8 12.3 12.8 12,6 12.0 49.4 51.3 50. 4 48.1
Other national security._ 3.4 2.4 2.0 .6 .6 .4 .5 2.2 2.3 LT 1.9
Other ... ____ . _______... 4.1 5.8 8.5 19 L9 2.2 2.5 7.6 7.6 8.8 10.0
Less: Government sales .4 .5 .6 .2 .2 .1 .1 W7 .7 .5 .5
State and local ] . 21.8 23.4 25.2 5.8 6.2 6.5 6.7 24.9 24.6 25.2 26.3
DPISPOSITION OF PERSONAL INCOME
Personal income.. ... ... .o ... 254,3 269.7 284.5 69,1 71,0 714 73.1 281, 6 284, 4 286. 8 285,9
Less: Personal tax and nontax payments_____..._. 290.3 34.6 36.6 12.7 7.2 8.7 8.0 36.2 36,7 37.0 36.6
Federal ... ____ R 26.2 31.1 32.7 11.5 6.2 7.8 7.2 32.3 32.8 33.1 32.7
State and local__ 3.2 3.6 3.9 1.2 L0 .9 .8 3.8 3.9 3.9 4.0
Equals: Disposable personal income. ..___ 225.0 236.0 247. 9 56. 4 63.8 62.6 65.1 245.4 247.7 249.8 249, 3
Less: Personal consumption expenditures._ - 208. 1 218.1 229. 8 54.3 57.0 56.3 62.2 227.7 230.4 231.0 230.0
Equals: Personal saving__.._______________________. 16.9 16.9 18.1 2.1 6.8 6.3 2.9 17.7 17.2 18.8 19.3
RELATION OF GROSS NATIONAL PROD-
UCT, NATIONAL INCOME, AND PER-
SONAL INCOME .
Gross nationalproduct. .______________________._... 329.8 348, 0 367.2 89,2 91.1 91.8 95,2 363.9 371.4 369, 5 363.5
Less: Capital consumption allowances. .__.___. 24,2 200 20.3 7.1 7.3 7.4 7.5 28.2 20,2 29,6 | 30.0
Indirect business tax and nontax liability - 25.7 28,1 0.0 7.1 7.6 7.6 7.8 20.3 30.1 30.2 30. 4
Business transfer payments._ _ .4 LG .9 .2 2 .2 .2 Y .9 L9 WY
Statistical discrepancy - 1.1 . -7 —. ¢ —1.3 —. 4 O] -1.2 .7 4 ®
Plus: Subsidies less current surplus of Govern-
ment enterprises. oo oo .. .4 it —.1 L0 0 —.1 -1 .0 .2 -3 -2
Equals: National income e 278.4 291, 6 307.7 5.7 1.4 77.1 (%) 306,7 310.7 308,1 (?)
Lesgs: Corporate profits and inventory valuation
adjustment ... .. ... 421 40.2 424 n.7 11.3 10.2 ) 43.8 43.2 40.7 )
Countributions for social insurance_........... 8.2 8.6 8.0 2.6 2.3 2.1 1.8 9.0 9.0 8.8 8.7
I xcess of wage aceruals over disbursements___ .0 —.1 .0 0 .0 .0 .0 .0 0 .0 0
Plus: Government transfer payments__._ 11.6 12.0 12.8 3.2 3.2 3.1 3.3 12.6 12.6 12.6 13.3
Net interest paid by Government.. 4. 4.4 5.1 .1 1.6 1.1 14 4.9 5.0 5.1 5.2
Dividends. - ... ._._.._.. - 9.2 a1 .3 2.2 2.2 2.2 2.7 9.2 9.4 a6 9.4
Business transfer payments. ... ... L0 LU At 2 .2 .2 .2 L0 LY .9 .9
Equals: Personal income_____________._ ... _____ 254.3 26,7 284.5 | 69,1 Lo 71.4 73,1 2316 i 284, 4 286,8 285.9
1. Detail will not necessarily add to totals because of rounding. 3. Includes noncorporate inventory valuation adjustment.,

2. N vailable. o a R B .
ota Source: U. 8. Department of Commerce, Ollice of Business Economics,
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Average hourly earnings advance

The rise in hourly earnings, which was the most important
element in the payroll advance last year, continued in all
major nonfarm industrial divisions. Increases from 1952 to
1953 in most of these divisions ranged from 5% to 6% percent.

Hourly earnings in manufacturing industries were up 5%
percent from 1952, and continued to edge upward during the

Employment Trends
Civilian employment was higher for the
year as a whole, but off in the fourth quarter
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year. In the durable goods industries this process was halted
in the final quarter because of reductions in overtime work
and hence in premium pay.

In mining the advance was about 8 percent—more than
sufficient to offset the effects of reduced employment and
hours on the total payroll of the industry. Hourly earnings
in railroads, by contrast, rose by 2% percent in 1953, Tlis
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industry had shown larger-than-average increases in each of
the two preceding years. The rise mn the various service
industries for which data are currently available was about
3% percent.

Mixed trends in proprietors’ incomes
prop

The decline in total proprietors’ and rental income from
$51 billion in 1952 to $50 billion in 1953 was wholly attribut-
able to the reduction in the net income of farm proprietors.
The other two major components of this total-——monfarm
business and professional earnings and the rental income of
persons—showed further moderate advances last year which
offset about half of the reduction in the farm component.
The principal factors affecting farm income have already been
discussed. Although nonfarm business and professional in-
comes at $27 billion were $J billion higher than in the preced-
ing year, this share showed virtually no movement from
quarter to quarter within 1953.

Table 5.—~Employment, Payrolls, and Average Annual Earnings by
Major Industrial Division, 1952 and 1953 !

g;?ggﬂgglg’]k Wagesand  |Average annual earnings
employees ? salaries per full-time employee
Ttom (Data In (Millions of Dollars | Percent
thousands) dollars) chango
1952 1953 1952 1953 1952 1953 | 1952-53
Allindustries, total. .. ... 53,575 | 54,915 183,643 |167,641 | 3,428 | 3,599 5.0
Agriculture, forestry, and fish-
eries_ ... 7 3,331 3,275 1, 546 1, 509 ~2.4
Mining_ .. ... ¢ 5 3,638 3,753 4,078 4,395 7.8
Contract construction__._.._.__ 10,647 | 11,042 | 4,007 | 4,215 5.2
Manufacturing 63,004 | 70,446 | 3,833 4,039 5.4
Wholesale and retail trade..__.. 9,440 | 9,649 | 31,775 | 34,062 | 3,366 | 3,520 4.8
Finance, insurance, and real
estate ... . .____.__ 1,811 1, 880 6, 543 7,171 3,613 3,814 5.6
Transportation_._.____.____..__ 2,773 2,787 | 11,764 | 12,220 4,242 1 4,385 3.4
Communications and public
utilities..___. 1,345 1,384 5113 5, 668 3, 801 4,095 7.7
Serviees .o oo 6, 097 6,197 | 15,301 | 16,499 2,51¢ 2, 662 6.1
Government ... _______._____ 9,968 | 9,933 | 32,527 | 33,515 | 3,263 | 3,374 3.4
Addendum:
All private industries..._._| 43,607 | 44,982 (151,116 [164,126 ; 3,465 | 3,649 5.3
All private nonfarm indus-
tries. .ol 41, 590 | 42, 951 |148, 144 (161,223 3, 562 3, 754 5.4

1. Components will not necessarily add to totals because of rounding.

2. Full-time equivalent employment measures man-years of full-time employment of wago
and salary earners and its equivalent in work performed by part-time workers. Full-time
employment is defined simply in terms of the number of hours which is customary at a particu-
lar time and place. For a full explanation of the concept, see SURVEY OF CURRENT B USINESS,
June 1945, pp. 17-18,

3. Includes govemmcnt enterprises and rest of the world.

Source: U. 8. Department of Commerce, Office of Business Economics.

Rental income continued to advance with the steadily
expanding volume of housing and other rent-producing prop-
erties, and the further rise in rental rates. The 6 percent
increase of last year brought this share up to $10% billion.

Corporate profits rise

Information on corporate profits in 1953 is at present con-
fined to published reports for the first three quarters of the
year. However, by adding to these data an assumption
about fourth qumter profits, a fairly satisfactory basis is
provided for reviewing this component for 1953.

Corporate profits before taxes rose from $39 billion in
1952 to about $43 billion last year, closely approximating
the 1951 total. The quarterly movement of profits paral-
leled generally the fluctuations in industrial activity during
most of this period. Recovery from the eflccts of the mid-
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1952 steel strike carried the total up sharply in the fourth
quarter of 1952, The expansion continued at a more mod-
erate rate through the first half of last year. In the third
quarter profits dipped after adjustment for seasonal varia-
tion, but remained substantially above the 1952 level. The
reduction of sales and narrowing in margins responsible for
this dip appear to have continued into the fourth quarter.
Percentage margins bolstered to some extent by inventory
profits realized during the third quarter were affected un-
favorably in the final quarter of last year by Inventory
losses associated with the moderate price decline.

In general, inventory profits and losses have not been a
“major factor in overall profit margins since 1951. The cor-
porate profits share of the national income, which excludes
inventory gains and losses has, accordingly, followed the
same pattern as the before taxbook profits, rising from $40
billion in 1952 to $42) billion in 1953.

With the expansion in corporate profits, Federal and
State profits tax liability also mounted from $20% billion
in 1952 to approximately $23}% billion last year. Because a
larger percentage of total profits was subject to the Federal
excess profits tax last year than in 1952, total tax liability
increased more percentagewise than did before-tax profits.

Profits after taxes were about $1 billion larger last year
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than in 1952 and the pre-Korean (1947-49) average. both
of which amounted to $18% billion.

Industrial shifts in 1953 profits

From the first 9 mouths of 1952 to the corresponding
period of last year, the most striking advances in before-tax
profits occurred in manufacturing, transportation, and com-
munications and public utilities. Aggregate proﬁts for
these broad industry divisions were about one-fifth higher
than in the first three-quarters of 1952. Available data
indicate increases also for nearly all other major groups.

For most of these groups, the uptrend was checked in
the third quarter, and manufacturiag profits declined
significantly.

Both the improvement in the 9 months’ totals and
the decline after mid-1953 were widespread among the
various manufacturing industries. In the 9 months’ com-
parisons the oustandiug relative increases, ranging from one-
fourth to one-half, occurred in the metal and metal product
groups, which in 1952 had been adversely aflected by the
midsummer steel strike. However, there were also sizable
gains in other manufacturing 1oups They approximated
one-fifth in textiles and apparel, tobacco, leather, and stone,
clay and glass. In most of the other industries, increases
from 5 to 10 percent were the rule. The third quarter de-
cline1 of manufacturing profits was concentrated in durable
goods,

Table 6.—Production Workers in Manufacturing: Employment, Hours, and Average Hourly Earnings

1953 employment Hours worked per week in 1953 Average hourly earnings in 1953
|
Percent Percent | . Pereent
Annunal };}E;;%e%t Fg;rﬂ.tg; change Annual p ﬁf&ont Fourth change Annual P;lg‘,}f Gnt Fourth change
average fron% gvcrargc from IV avorage crfoxﬁe quarter from 1V averase cfm}ﬁe quarter from IV
(1,000) 1952 (1,000) qt;ggt;r 1952 average q?gther 1952 average ql;g%er
Manufactures_____...__.._.__... 13, 650 4.6 13,343 -2.1 40.5 -.5 40,1 -3.1 $1.77 6.0 81,79 4.7
Durablegoods_. ... ... ... 8,031 7.4 7,774 -L6 41,2 -7 40,8 —-3.3 1,87 6,2 1.89 3.8
Ordnance and accessories____.____. 152 20.6 151 12.7 41.0 —4.4 10.5 —2.9 1.90 5.6 1.93 1 4.9
Lumber and wood productb ex- ;
cept furniture__ [ 699 —2.0 681 —5.5 40.8 —1.0 40. 5 —2.4 1.60 3.9 1.60 ! N
Furniture and fixtures. .. - 320 3.6 310 —5.2 40.9 —1.4 40. 8 —4.0 1. 54 5.5 1. 36 1.0
Stone, clay, and glass produets._ .. 459 2.5 457 —. 4 40.9 —.5 40.% —1.9 1.73 7.5 1.75 R )
Primary metal industries____ 1,123 8.0 1, 080 —-4.1 40.9 -5 40.1 —3.4 2. 06 8.4 2.08 4.0
Fabricated metal products._ 935 10.0 903 -1 41,7 .2 412 3.5 1.84 5.7 1.87 4.5
Machinery, except electrical 1,271 .6 1,207 —4.4 42,3 —1.2 1.9 1.96 5.4 1.99 | 4.7
Electrical machinery 905 12.1 886 1.6 40.8 -7 40.4 | 1.75 4.8 1.7 4.7
Transportation equi
automobiles____ 739 9.6 722 4 41.1 —2.8 40.5 —4.3 2.00 5.8 2.05 5.1
Automobiles_ ... ... - 774 19.6 713 -2.2 41.1 1.5 40.7 —4.2 2.14 4.4 2,17 1.9
Instrumenis and related produets. . 242 6.1 242 2.1 41.4 -1.2 11.4 —2.% 1.78 a5 181 2.8
Miscellancous manufacturing in-
dustries. . oeoeooo o 414 9.8 422 3.2 40.8 -5 40.9 —2.9 i 4.7 1. 60 1.6
Nondurablegoods._____..__..___.__. . 5,619 1.0 5,569 -2,8 39,5 -3 39,2 -2,7 161} 4.5 1,63 4.3
Food and kindred products ,,,,,,, 1,120 —.6 1, 140 -1.1 41.3 .7 11,4 —1.2 1.61 5.9 1.64 - 6,
Tobacco manufactures_ - 96 —-2.0 104 —6.3 38.0 —-1.0 38.9 —1.3 124 6.0 124 6.¢
Textile miil products._..____ . 1,102 —. 4 1,057 —~7.4 39.1 0 38.3 —-3.7 1.37 7 1.37 4 {
Apparel and other finished tex ile ;
productS.. ... ... ... ... 1,090 2.2 1,076 -2.8 36.4 -3 35.8 -3, 8 1.33 2.3 1.: 3.8
Paper and allied produets____.__.__ 444 5.0 450 3.2 43.0 .5 42.9 —2.3 1.69 5.0 1.7 4.:
Printing and publishing_..._._ 503 1.8 512 1.4 38.9 3 39.0 —.5 4.8 3.0
Chemicals and allied products 515 —.2 508 -1.9 41.4 5 40.4 —-1.9 6.4 6.:
Petroleum and coal products 187 2.2 184 -2.1 40.8 L5 10.6 -.5 6.2 4.
Rubber products.. 215 3.4 205 =51 40.3 —1.0 39.3 -5.3 5.5 3.t
Leather and leather produ 347 1.2 332 -6.5 37.7 -1.8 36.5 —5.2 3.8 2
i

Source: Bureau of Labor Statisties, U, 8. Department of Labor.



Production and Trade

INDUSTRIAL production as measured by the Federal Re-
serve index was 8 percent higher than in 1952. Most of the
increase in output in 1953 was available for the civilian econ-
omy. Shifts in the composition of defense production-from
1952 to 1953 resulted in reductions in output for some lines
which were somewhat more than offset by increases in others
so that on balance the aggregate volume of defense goods was
slightly above 1952. Defense still required a substantial part
of industrial production though not quite up to the roughly
15 percent of the total so utilized in 1952.

Within the year, production rose during the first half, con-
tinuing the advance, although at a slower rate, which began
in midsummer of 1952 following the settlement of the labor
dispute in the steel industry. 1In the second half, cutput held
steady through August and then drifted slowly downward to
a year-end rate about 7 percent below its earlier high and 4
percent below the fourth quarter of 1952.

The production cutbacks were accompanied by layoffs of
factory workers, a reduction in weekly hours of work, and
moderate pressure on some raw material prices.

The year witnessed the turning point in the materials situ-
ation, especially for the metals which had been in relatively
short supply in the preceding 2 years. By the end of the
second quarter of 1953, supplies had in general caught up
with demand. This resulted in the lifting of virtually all
Government controls over prices and materials which had
been in effect in varying degree during most of the period of
the defense buildup.

Supplies of materials

Supplies of raw materials were produced in record volume
and provided the basis for the large expansion achieved in
industrial output from 1952 to 1953. In 1952 overall
supplies were greatly reduced mainly because of the loss
of steel production resulting from the midsummer work
stoppage in steel mills. The enlarged volume of supplies
available for the domestic market in 1953 resulted from a
considerable expansion in output from domestic sources
and from increased imports and reduced exports.

The steel industry turned out a record 111.6 million short
tons of raw steel. An equally impressive tonnage of finished
steel products moved into consuming channels. The total
of 80 million tons of finished steel was nearly 2.5 million
higher than in 1951, and 22 million more than the best
wartime year. Towards the end of the year, however, some
of the important metal consuming industries placed fewer
orders for steel as production schedules in some of the steel
fabricating industries were trimmed and inventories reduced.
The steel mill rate in the final quarter of 1953 averaged
slightly below 90 percent of rated capacity as compared
with approximately 100 percent in the first balf of the year.

Production of aluminum increased steadily through
September and then held at the high rate. Aluminum

supplies, augmented by substantially higher imports, were
more than half again as large as in 1952. Supplies of other
nonferrous metals also expanded owing mainly to a larger
flow from foreign sources. Mine operations for lead and
zinc were depressed whereas copper output was about the
same as in 1952.

Outside the metals groups, supplies available for domestic
consumption generally expanded, with paperboard and some
of the industrial chemicals which maintained operations
at a high rate throughout the year showing the most signi-
ficant gains. The higher volume of paperboard production
may be attributable to some extent to technological advances
which have brought steadily increased uses for these
materials.

Overall consumption of materials exceeded all previous
years. For many commodities, however, the rate of utiliza-
tion—particularly in the latter half of the year—fell below
production so that suppliers’ stocks increased both in the
quantity held and in relation to consumption.

Output higher

The expansion in manufacturing activity in 1953 was
notable in the heavy industries which produce most of the
equipment for the defense buildup and the large capital
investment programs. The increase of 13 percent in durable
goods production from 1952 to 1953 contrasts with a rise
of somewhat less than 4 percent in the nondurable goods
segment. Minerals production advanced at a somewhat
slower rate.

Table 1.—Expansion of Basic Facilities

Indicated capacity
Produet
Jan.1 i Jan.1 | Jan.1 | Goal

1950 1953 1954 | 1954-56
Steel ingots and steel for castings. - _____ Thous. sh, tons. .| 99,393 1117, 547 1124,300 \.__.___.
Aluminum, primary ... . do.... 720 | 1, 250 1, 485 1,770
Petroleum refining_ ... ___________ Thous. bbls. per day._| 6,696 ! 7,639t 8 100 8, 340
Paperand board_ . __.__ .. _____________ Thous. sh. tons._| 25,500 { 28,500 | 29,300 | 29,700
Sulfuricaeid. ... L. .. do._._1 13,500 | 14, 560 | 186, 300 18, 200
Electric power_......_..._._______.__. Thous. kilowatts..! 63,100 | 82,117 | 92, 000 | 116, 000

Sources: Electric power, Office of Defense Mobilization; all others, U. §, Department of
Commerce, Business and Defense Services Administration.

Especially striking were the large increases in output of
all of the metal working industries among the durables and
rubber, paper, chemical, and petroleum products among the
nondurables. For other industries the gains were quite
moderate. In textile and apparel mills and in the leather
products industry activity was about the same or only a
shade higher than in 1952,

15
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The gradual decline in industrial production in the closing
months of the year was reflected in both durable and non-
durable goods industrics. The extent of the decline, how-
ever, Varled considerably among the major industry groups.
Output in some industries in the fourth quarter was main-
tained at or close to peak rates; for a large group the decreases
were moderate, generally under 6 percent, while in a few
industries production declined 10 percent or more.

Substantial gains in output in the durable goods industries
for the year as a whole were shown for primary metals,
machinery, and transportation equipment, including motor
vehicles.  Output of these industries was influenced by the
continued large volume of defense work.

Production of machinery inereased during most of 1953
with the clectrical segment showing greater stlmwth than the
nonelectrical group.  In a few machmely lines, such as farm,
tractors, and certain types of industrial equipment and office
machines, operations were at reduced rates during a large part
of the vear. In the machine tool industry —a key segment
within the machinery group —shipments reached a new peak
but the industry has been ecutting into its backlogs as new
civiian business, although large in volume, has not been
sufficient to offset the drop in defense orders.

As a result of the combination of a high rate of shipments,
and a reduction in incoming orders particularly in the closing
months of the vear, backlogs of the metal fabricating indus-
tries as a whole declined 15 percent during the course of the
vear. A part but not all of the fall in new orders and backlogs
was due to the decline in military buying.

Activity in plants producing both military and ecivilian
type aircraft, aircraft engines and related parts, as repre-
sented by manhours worked, was substantially higher than in
1952. Unfilled orders in this industry are still very large.
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On the other hand, shipbuilding yards were less active
than in 19532 reficcting a marked slowdown in new business
and the working off of defense and civilian orders for new
ship construction.

Production of freight cars was slightly higher whereas
locomotives declined from 1952 to 1953. Backlogs in this
industry are now much lower than they were at the begin-
ning of 1953. The dieselization of Class I railroads has made
greﬂ,t strides in the postwar years as indicated by the fact
that on January 1, 1954, nearly 23,000 diesel-electric loco-
motive units were in service, handling roughly three-fourths
of the freight and close to seven-eighths of the passenger and
switching operations on railroads. At the end of 1945, less
than 4,000 units were in use.

Higher output of consumer durables

Produetion of major consumer durable goods, as measured
by the Federal Reserve index with 1947-49 as the base year,
inecreased one-fourth from the relatively low volume of 1952
when materials controls and supply difficulties restricted
output in some important lines. Increases in production
were registered for most products® but the sharp gain in
assembhes of passenger cars accounted for the bulk of the
large rise in the total index. Although the decline in most
segments of manufacturing which developed in the closing
months of the year was relatively moderate, the adjustment
in output of major consumer durables started earlier and
was more pronounced, with the rate of production in the

1. Sources of data shown in chart are as follows: Freezers, dryers, refrigerators, eleetrical
merchandising; air conditioners, Air-Conditioning and Refrigeration Institute; tele vision sets
and radios, Radio-Electronics-Television Manufactures Association; passenger cars, Auto-
mobile Manufacturers Association; and washing machines, American Home Laundry Manu-
facturers’ Association.

Consumer Durable Goods Output

increased in 1953, with some products at new peaks, and . . .
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final quarter substantially below the October-December 1952
period. The declining trend in production of household dur-
ables which was particularly sharp contributed largely to
the overall drop in the index.

The automobile industry, which completed its second best
year, set a fast pace until the final quarter of 1953 when
model changeovers and assembly line closings for inventory
adjustments slowed down plant operations. The year’s
production performances resulted in a turnout of over 6.1
million passenger cars and 1.2 million trucks, a total of 7.3
million units, an increase of 1.8 million over 1952. In 1950
sver 8.0 million cars and trucks were produced.

For major consumer durables other than autos, produc-
tion declined after the first quarter with the rate of output in
the October—December period not only substantially below
the first quarter rate but well below the average for 1952.
The cutback in output was particularly pronounced for some
of the old established household appliance lines. Despite
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the downtrend, total output of appliances and radios and
television sets was substantially higher in 1953 than in 1952,
Many of the relatively new lines continued to move ahead.
Room air conditions hit volume production increasing nearly
threefold over 1952—from 360,000 to nearly 1.1 million units.
The expansion in output of television sets in 1953 was
aided by the addition of well over 200 new reception areas
placed in operation during the year. Despite this favorable
development production remained moderately below 1950.
The demand for television receivers slackened appreciably
in the final months of the year. The increase in the number
of radios produced reflected largely the expansion in the auto
type sets. Total output of the radio-electronics-television
industry, as measured by the value of manufacturers sales,
reached $5 billion, an increase of $1 billion over 1952. De-
fense production, consisting chiefly of electronics equipment,
accounted for approximately one-half of the total.

Agricultural

Tue YEAR 1953 was one of large aggregate output of farm
products, about equal to the record year 1952. The total
volume of commodities reaching the market or going under
san to the Commodity Credit Corporation rose to a new
high as marketings were somewhat larger than actual pro-
luction during the year. Government-held stocks includ-
mg those pledged for price support loans, rose substantially.
Production controls to be effective in 1954, were reimposed
apon major crops which account for about half of total
acreage harvested.

Crop production was nearly as high as in 1952 and was
rtherwise exceeded only in 1948. Though there were periods
»f unfavorable weather conditions which led to considerable
abandonment of acreage planted, average yields on acreage
harvested were equal to the previous high in 1948. Total
acreage planted was slightly above 1952 and the average for
the preceding decade but, because of increased acreage losses,
harvested acreage was down somewhat. Pastures were
severely affected by widespread drought in the summer and
fall months, and increased feeding of hay and concentrates
was required in the affected areas. Emergency measures
were taken to provide for movement of livestock out of
drought areas and for inshipments of feed, which was in good
supply for the country as a whole.

_arryover increase

Cotton production rose to 16.4 million bales, the second
largest crop produced since 1937. In each of the past 3
vears production has exceeded 15 million bales. Meanwhile
exports have dropped off. Carryover increased from 5.6
million bales at the beginning of the 1953-54 marketing
season to an estimated nearly 10 million at the end of the
season,

Wheat production was only moderately lower than the
near-record crop of 1952. Exports have declined substan-
tially. As a consequence, the carryover of wheat has risen
from about 250 million bushels in mid-1952 to an estimated
800 million bushels at the end of the current season. With

2863147~ 54——3

Production

controls in effect, the winter acreage seeded in the latter
part of 1953 was one-fifth smaller than a year earlier.

Feed grain production was moderately lower in 1953 than a
year earlier, but a considerable reduction in feed consumption
by livestock was accompanied by a rise in stocks. Corn

Table 2.—Volume of Farm Marketings and Home Consumption !

[1947-49=100]

Total Per capita
Year 1 T
e All All com- -~ A All com-
Allerops | yivastock | modities | A1 SF9PS | jivestock | modities
1920 . . 62 65 64 85 &9 88
67 72 70 85 91 89
69 75 72 82 89 86
61 70 66 70 80 7%
7 84 80 82 93 89
76 86 82 84 94 90
83 95 90 90 103 O
81 104 94 87 111 101
87 107 99 92 113 105
89 106 99 93 1m 104
87 104 97 90 107 101
96 103 100 98 104 102
98 97 97 98 97 97
106 101t 103 104 99 101
96 102 99 93 98 96
94 104 101 89 98 96
97 108 104 91 100 97
104 113 109 4 95 103 100

1. Index of volume of farm marketings and home consumption supersedes the series on
volume of agricultural production for sale and for farm hone consimption.
2. Indexes for 1953 are based on culendar-year quantities cstimated as of Jan, 15, 1954,

Sources: U. 8. Department of Agriculture, Agricultural Marketing Service. Per capita

calculations based upon population data from Bureau of the Census,

stocks are unusually large with the supply of other feed
grains below average. Movement of feed under loan was
considerably larger in the fall of 1953 than a year earlier.

Tobacco production was lower in 1953 than in each of the
two preceding seasons, both years of large crops. Oil crops
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were also down as drought cut yields of soybeans. Output of
truck crops and vegetables was higher than in other recent
years. The potato crop was up substantially from the small
harvests of the past 2 years.

Though crop production was slightly lower in 1953 than in
1952, marketings of crops rose an estimated 7 percent. If
adjustment is made for population growth, as shown in table
2, crop marketings per capita have risen in the past 2 years,
though they are not above the early postwar years.

Exports have declined substantially, however, narrowing
the market for crops as a group. This lower demand has been
accompanied by an increase in the flow of commodities
under price support loan and purchase programs which has
sustained cash receipts from crops. Thus, estimated cash
receipts from crops were about $14 billion in 1953, the same
as in 1952 and higher than in any earliec year. Approxi-
mately one-fourth of this total, however, represented govern-
ment loans and purchases for price support purposes. Since
production of a number of principal crops is considerably

Table 3.—Cash Receipts from Farm Marketings Including CCC
Loans

[Billions of dollars]

Livestock
Year Total Crops and

products
1048 el 30.2 13.1 17.1
27.9 12.6 15.4
28.3 12.4 16.0
32.8 13.2 19.6
32. 4 14.0 18.4
3L 1 14.0 17.1

Source: U. S. Department of Agriculture.

above current and prospective consumption requirements,
the Secretary of Agriculture has requested a substantial
reduction In acreage in 1954, invoking acreage control
programs. The restrictions will be applicable for the 1954
crops of cotton, corn, and wheat, in addition to peanuts and
tobacco which were also resfricted in 1953.

Fewer livestock on farms

For livestock and products, the volume of marketings
has shown a somewhat larger increase than in the case of
crops in the past few years. As shown in the accompanying
table livestock and products marketings were appreciably
higher in 1953 than in any earlier vear. On a per capita
basis, they were higher than in any other recent year although
somewhat lower than in a few years during and immediately
after World War II. With the increase in volume of
marketings in the past 2 vears, there has been a greater
percentage decline in prices, so that cash receipts from live-
stock and products have declined each year, falling from
$19.6 billion in 1951 to $18.4 billion in 1952, and to $17.1
billion in 1953.

Both the increase in marketings and the decline in cash
receipts have been most substantial in the case of beef
cattle. The decline in receipts from the sale of beef cattle
during the past 2 years has been as large as the decline in
all cash receipts from farm marketings. During the past
year there has been a downward adjustment in the number
of steers on farms, and particularly in the number placed
on feed, pointing to some letup in the marketing of fed
cattle.

Hog production and marketings in 1953, on the other
hand, were at a low point for the postwar period. In each
of the past 2 years the size of the pig crop has been cut back
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about 10 percent. In 1953, about 82 million pigs were
saved, the smallest crop in several years. The number of
hogs on farms in December of 1953 was one-fifth lower than
a year earlier, though farmers reported that they were
breeding somewhat more sows for spring farrowing in 1954
than the small number of a year earlier. With the decline
in hogs marketed there was a more than proportionate rise
in }fl‘i(?(’S and cash receipts were higher in 1953 than a year
carlier,

Dairy output rose about 4 percent from 1952 to 1953,
which 1s the largest annual change since the beginning of

“orld War II. Only the drought, which damaged pastures
severely beginning in the summer months, prevented a
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larger rise. Most of the increase in output went into '
manufactured dairy products with rises of about one-tenth
in cheese, one-fifth in butter, and two-fifths in nonfat dry
milk solids. Purchases of each of these products for price
support purposes were large during most of the year, easing
up only in the early fall months. During the year the
Commodity Credit Corporation purchased about one-fourth
of total butter and cheese production and about one-half
of nonfat dry milk output. Total cash receipts from dairy
products during 1953 were moderately lower than in 1952.

Poultry and egg production were about the same in 1953
as a year earlier, but prices averaged higher and cash receipts
were about 10 percent above those of 1952.

Construction Activity

CoNsTRUCTION activity in 1953 set a record in both dollar
and volume terms. Aggregate expenditures were almost
i35 billion, 7 percent more than the value of work put in
place in 1952. Outlays of business, Governmeant and indi-
viduals were all higher than in 1952; farmers were the only
important group spending less than a year earlier.

Increases reflected such factors as favorable business and
persoual income, continued progress in the defcuse program,
mmprovement in supplies, and the continuance of backlogs of
demand.

Unlike the immediately preceding years, activity was no
longer limited by material shortages or by Government credit
restrictions which were aimed at reducing the physical vol-
ume of less essential construction and inecreasing public and
private facilities required for the Korean defense effort.
Qutput of building materials rose more than 5 percent above
the 1952 average to a postwar high,

Construction costs, as measured by the Department of
Commerce compostte index, increased some 2 percent over
the 1952 average, with wage rates up somewhat more than
materials prices. Wage rates in the buildiag trades rose
during the year but a softening in lumber prices caused
average building material prices to edge off after July while
overall costs remained level after midyear.

Private construction outlays in real terms, after declining
about 10 percent from 1950 to 1952, rose more than 5 percent
in 1953.  Real public outlays advanced slightly above 1952
after having increased by more than a third in the two
previous years.

As the lower pancl of the chart shows, there was a slight
decrease 1 total dollar value of activity in the sccond half
of the year—after usual seasonal allowances are made
although aggregate work put in place in the final quarter of
the year was virtually as high as the average for the year.
This easing is traceable primarily to reduced expenditures
for public construction, which decreased 7 percent between
the first and second halves. In the private area a small
drop in private residential activity was almost wholly offset

by higher nonresidential expenditures,

Residential starts exceed one million

Work put in place-on privately built houses in 1953 totaled
almost $12 billion, 7 percent more than in 1952 aud close to

the record outlays of 1950. The large volume of activity was
due basically to the continued high rate of household forma-
tion and the sustained large flow of income. The mild
weather of the 1952-53 winter permitted a relatively large
number of houses to be started 1n the early months of 1953
and this influenced the pattern during the year.

Table 4.~New Construction Activity

Millions of dollars Percent change

Type of construction
1950 | 19510 | 1952 | 1953 | 900~ | 1952

1953 1963
Total new construction._.._______ 28,454 | 30,895 | 32,638 | 34,843 22 7
Total private. ... ... .. 21,454 | 21,564 | 21,812 | 23,615 10 3
Residential ... .. 12,600 | 10,973 [ 11,100 | 11,905 —6 7
Qther private......__ o] 885} 10,591 | 10,712 | 11,710 32 9
Nonresidential 1 3,889 5,216 5,099 5, 796 49 14
Industrial __ 1,062 2,117 2, 320 2,226 110 ~—4
Commercial. 1,288 { 1,371 1,137} 1,791 39 58
Othert _______ 1,539 1,728 1,642 1,779 16 8
Farm construction. 1,635 1, 646 1, 610 1,475 -10 -8
Public utility._.. 3,330 3,729 4,003 4,439 33 1
Total publie..________ .. 7, 000 9,331 | 10,826 | 11,228 60 4
Residential .. ___..___.._ e 345 505 654 554 61 ~15
Military and industrial ... 401 | 1,883 1 3,055 | 3,08t 668 1
Other nonresidential._._..__ 2,160 | 2,523 | 2,452 | 2,559 18 4
Highway, water and sewer- o] 2,931 3,234 3,552 | 3,911 33 10
Al other publie_ __.___________.___. 1,163 1, 146 1,113 1,123 —3 1

1. Includes ““all other private construction.””
Source: U, 3. Department of Commerce, Business and Defense Services Administration,

The trend toward home construction in outlying arcas
of cities continued in 1953. Approximately 50 percent of
the private housing units were started outside of urban areas,
in contrast to an average of 43 percent from 1946 to 1950 and
48 percent in 1951 and 1952. This movement of population
and home construction has been a powerful stimulus through-
out the postwar period to investment in roads, utilities, and
commercial and related nourcsidential construction, which,
as noted below, experienced sizable increases over the yecar.

The trend to more expensive housing also coutinued
through 1953. Last year the average unit cost of private
one-family houses again outstripped the rise in construction
costs; the differential reflects primarily the larger housing
units being built to accommodate growing families and to
satisfy the demand for better housing stemming from in-
creased family incomes.
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Close to 1.1 million private nonfarm units were started last
vear, about the same number as in 1952 but about one-fifth
lower than in 1950. This was the fourth successive year of
more than 1,000,000 private starts.

In terms of the movement within the year it appears that
private housing initiated reached a high point of 1.2 million
in the first quarter—on a scasonally adjusted annual rate
basis—dropped to just under a million in the third quarter,
but picked up in the closing three months to about the same
average for the vear as a whole.

Home mortgage debt increased

Reflecting primarily the higher value of residential con-
struction, mortgage debt on 1- to 4-family vonfarm houses
increased by almost $7 billion in 1953, about $1 billion more
than the rise in 1952.  Qutstanding mortgage debt amounted
to $65 billion at the end of 1953.  Over the postwar period
generally, the servicing of this debt was aided by the sus-
tained large volume of income earned by individuals and the
relatively favorable terms of postwar mortgage financing.

Availability of Government underwritten finanecing was,
however, somewhat restricted in the more recent period by
general money market developments—and couventional
mortgage debt has been rising more rapidly. The rise in
general long-term interest rates which began in the latter
part of 1952 and which continued at an increased pace in the
carly months of 1953 placed Government underwritten mort-
gages with fixed contract rates under some competitive
disadvantage.

These contract rates were raised early in 1953, from 4 per-
cent to 4% percent on Veterans’ Administration loans, and
from 4% percent to 4% percent (gross return to lender) on
Federal Housing Admiuistration loans. With interest rates
in the general money market tending downward after mid-
vear, the combined influence of these changes tended to
mprove the attractiveness to lenders of the Government-
underwritten loans, which typically involve more liberal
terms of financing and hence have more appeal to the
prospective house purchaser.

The total value of Federal Housing Administration and
Veterans' Administration mortgage loans made in 1953
amounted to $5.4 billion, or slightly more than one-quarter
of total home mortgage recordings in the year. This volume
of loans was close to the peak reached in 1950, when Gov-
ernment-underwritten new mortgages represented approxi-
mately one-third of the total. Ower the latter part of 1953,
there appeared to have been some improvement in the
relative position of VA-FHA-type mortgage lending, as these
loans accounted for almost 30 percent of total recordings.

Although mortgage debt has risen rapidly in the recent
period, the indebtedness does not appear to have resulted
in major servicing difficultics. Fixed servicing charges
principal and interest—in the aggregate represented in 1953
a somewhat larger portion of disposable income than in
1952. These charges are still not especially high in historical
perspective, particularly if allowance is made for the under-
lying trend to homeownership and hence to greater long-
term indebedness on the part of the public. In this con-
nection it may be noted that while mortgage debt expanded
rapidly in recent yvears, homeowners equities have likewise
risen not only because of the generally upward trend in
prices of residential units but because of regular repayments
on principal which are now the rule in residential real estate
markets. .

At year-end 1953, the position of the Federal Housing
Administration contract rate relative to yields on long-term
United States Treasury bonds was similar to that of mid-
1952, while the new contract rate on Veterans’ Administra-
tion loans was somewhat higher relatively. In contrast to
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carlier years when the Veterans’ Administration loan market
was receiving Federal support through mortgage purchases
by the Federal National Mortgage Association, funds for
such support in 1953 were for the most part limited to
special programs and were not available for the general
mortgage market.

New Construction
Construction in 1953 totaled $35 billion
with all major types above 1952
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Nonresidential construction

Private construction other than residential showed the
firmest tone last year of any of the major segments, with
activity rising almost 10 percent above 1952. Changes
within the group, however, were mixed.

Industrial construction was 4 percent below 1952 and
exhibited a declining trend throughout the wvear. The
fourth quarter seasonally adjusted rate of expenditure was
about one-sixth lower than the first quarter rate. The re-
duced outlays are attributable to the advanced stage of the
defense cxpansion program, particularly in the case of
manufacturing industries such as primary metals, which
experienced very sizable inecreases in expansion outlays fol-
lowing the outbreak of the Korean hostilities. Despite the
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easing in industrial construction in 1953, activity at the end
of the year was still large—the fourth quarter adjusted rate
being some three-fifths higher in real terms than the 1950
rate of activity.

Outlays by public utilities, on the other hand, rose 10 per-
cent in 1953 and, in contrast to the industrial sector, re-
mained on a high plateau in the second half of the year. In-
creases over 1952 were general for all major sectors within
this group.

Commercial construction increases most

Commercial construction, which had been limited in 1951
and 1952 by restrictions on the use of scarce materials and
credit regulations, increased sharply last year. Activity
was almost 60 percent over 1952 in current dollars. The
movement within the year continued the rise from the low
point in the spring of 1951; the seasonally adjusted annual
rate in the fourth quarter was two-fifths above the first
quarter rate.

Strong underlying demand was also an important factor in
the rising tempo of commercial building last year. The
trend of population to the suburbs, the development of sub-
urban shopping centers, the increase in supermarkets and
store modernization programs provided a solid underpinning
for commercial building activity.

Other types of nonresidential building, which were limited
by Government restrictions but which are also related to the
establishment of new residential communities, rose last
year—‘religious” and ‘“social and recreational” construction
cach increased 20 percent or more,

Public construction

Public construction expenditures in 1953 totaled approxi-
mately $11}% billion, some 4 percent more than the value of
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work done in the previous year. Physical volume, although
well below 1942, a year of very heavy military and federally-
financed plant construction, was at a peacetime pealk.

The year-to-year increase in public construction activity
was the smallest since 1946. This was attributable pri-
marily to a levelling out in federally-owned and assisted con-
struction programs during the year. The value of contract
awards for federally-financed construction in 1953 fell sub-
stantially below the figure for 1952—a postwar high—and
was not much different from the 1950 value. Public con-
struction activity financed with Federal money, however,
was virtually unchanged from 1952 duc primarily to the
large carryover in construction in progress at the start of 1953.

The small change in Federal construction is in large meas-
ure a reflection of the substantial progress on the defense
construction program. Military and naval construction, for
example, dropped 5 percent below a year ago while industrial
construction, necluding atomic energy facilities, increased
only 5 percent; both of these arcas experienced very sharp
advances following the outbreak of the Korean hostilities.

Public residential and hospital construction underwent
sizable decreases over the vear as a result of cutbacks in
Federal programs. Residential construction declined by
about 15 percent due to statutory limitations on public
housing for fiscal vears 1953 and 1954; public housing units
started in calendar year 1953 totaled 36,000, substantially
lower than in 1951 and 1952.

State and local construction was onc of the strong segments
as the gradual extension of facilities continued. The sharp-
est advances here took place in highway and sewer and water
facilities, all of which are related to the heavy volume of
postwar housing construction and the population shift to
outlaying areas. Activity in these fields totaled $4 billion
in current dollars—up 10 percent over 1952—and in real
terms exceeded the previous peak established in 1930.

Retail Trade

Rerarn sales in 1953 of $171 billion, were nearly $7 billion
or 4 percent more than in 1952. Since average prices for
goods sold at retail changed but slightly between 1952 and
1953, the physical volume of goods sold also advanced by
about the same percentage. Sales were fairly stable through-
out 1953, with the second half of the year about 2 percent
below the first half, on a seasonally adjusted basis. In
the final quarter, sales were close to those of the corre-
sponding quarter of 1952.

Motor vehicles lead in gains

Sales of durable goods stores, reflecting primarily the
advance in motor vehicles, were up about 10 percent from
1952 to 1953. On a seasonally adjusted basis, durable sales
reached a high in the first half of the year and declined
somewhat thereafter.

Motor vehicle dealer sales for the year were a record
$31.5 billion, about 20 percent above 1952. While sales,
seasonally adjusted, fell off in the second half of the year,
they were still at a rate above that of any prior period
though somewhat below 1950 on a unit basis.

Variable movements marked the remaining durable goods
categories. Sales at lumber, building and hardware stores,
on a seasonally adjusted basis, showed relatively small
changes throughout 1953, the total for the year being up
about 2 percent from 1952. Furniture and appliance stores
sales were up on a year-to-year basis although the trend
pointed downward in the latter part of 1953.

In the remaining durable goods groups, including jewelry
stores and farm equipment dealers, sales in 1953 fell below
the previous vear.

Nondurable sales generally strong

Most of the nondurable goods groups registered greater
sales in 1953 than in 1952. Outstanding among these were
food stores, eating and drinking places, and gasoline service
stations, which together advanced nearly 2 billion dollars in
sales. In these categories the trend in sales has been gen-
erally upward in the last three years.

Expenditures at food stores rose to nearly $41 billion, a
billion dollars higher than in 1952, continuing the upward
trend evident in the two previous vears. With food prices,
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on the average, down slightly from 1952, this advance in
food sales represents a somewhat greater increase in the
physical volume of food purchased.

Sales of apparel stores in 1953 fell 4 percent below the
previous year. On a seasonally adjusted basis, sales for
this group declined sharply from July to October. However,
a significant recovery was evident in the last 2 months of
the year, although not all the ground lost in the earlier
months was regained. In this category, the shoe store
pattern varied from the men’s and women’s wear groups;
shoe sales in 1953 rose nearly 2 percent above the total for
for the previous year.

Drug stores sales, seasonally adjusted, were at their 1953
high in January. Sales declined through most of the year,
but a strong upward movement in the closing weeks brought
the December rate to but 2 percent below that of January.

Table 5.—Retail Sales as a Percentage of Disposable Personal
Income, 1952-53

1953 quarters seasonally
adjuste

1952 | 1953 |—— ———————= ———

1st 24 3d 4th

qtr. | qtr. | qtr. | qtr.
All retail stores ! .. . ... 69.8 1 68.9 ) 70.2 | 69.6 | 68.1 [ 67.5
Durable-goods stores 1. ... 23.5 12441253 | 24.8|23.8( 23.6
Automotive group-_ ... .. . ... 12.1 (13,51 13.8113.8 1 13.0 | 13.1
Motor vehicle, other automotive dealers | 11.2 | 12.7 | 13.0 { 13.0 | 12.4 | 12.4
Tire, battery, accessory dealers_.___..__ .8 .7 .8 .8 .7 .7
Furniture and appliance group._....____.. . 3.8| 37 3.8 .7 | 3.6 3.6
Furniture, homefurnishings stores__. ___ 2.2 2.1 22| 21 2.0 2.1
Household appliance, radio stores..._.__.{ 1.6 | 1.6 | 1.7 | 1.6 | 1.6 1.5

Lumber, building, hardware group___._.____ 431 42| 43| 411 4.2 4.
Lumber, building-materials dealers_____ 3.2 3.1 3.2 31| 31 3.0
Hardware stores.______.___________._._. 1.1 L1} L1} Lo| 11 1.1
Nondurable-goods stores 1. - .. ___.._....... 46.3 | 44.5 1 45.0 | 44.8 | 44.3 | 43.9
Apparel group.__..___.._._.._____ 4.5 4.1 4.4 44| 4.0 3.8
Men’s and boys’ wear stores._ 1.1 91 10 L0 .9 .8
‘Women’s apparel, accessory si .87 1.6 1.7} 1.8 L6 1.5
Family and other apparel stores. . - .9 9010 .9 9 .8
Shoe stores. ..o ... .7 .7 .7 .7 7 .7
Drug and proprietary stores_._.......___.. 20! 1.9| 2.0] 20| L9 1.9
Eating and drinking places___..___________. 541 53| 53| 53] 53 5.1
Food group._._ .. .. ___...___ ...1 16,9 16.4116.5 | 16.4 | 16.5 16. 4
Grocery stores..___ - ..t 13.7 | 13.6 13,4 | 13.4  13.7 | 13.7
Gasoline service stations.._..___._____._____ 421 42| 421 42; 42 4.4
General-merchandise group-._.___._....____ 80| 77| 7.6, T}y 7 7.6
Department stores, excl. mail-order. 4.4 427 42 43| 41 4.1
Mail-order (catalog sales) .6 .5 .6 .5 .5 .5
Variety stores__.._...___ 1.3 .2 2] 13| L3 1.2
Other general-mercha: B N 4 1.7 1.7 1.7 1.7 1.7
Liquor stores. ... ... 1.3 1.3] 1.3 13| L4 1.4

1. Sales of jewelry stores, other durable goods stores, other food stores, and other nondurable
goods stores are not shown separately but are included in the totals.

Source: U. 8, Department of Commerce, Office of Business Economics and Bureau of
the Census.

Chain stores generally showed a somewhat stronger sales
experience during the year than that of the independents.
Excluding motor vehicle sales from the comparison, since
chains are negligible in this important group, sales of chain
organizations with 11 or more stores amounted to $31 billion.
This represented an advance of more than 3 percent in 1953,
compared with a little over 1 percent for all retail stores in
the same general lines of trade. Chains increased their
share of total sales in the grocery, drug, apparel, and fur-
niture and appliance areas.
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The major factor influencing sales has been the continued
high incomes received by consumers. Sales advanced at
about the same relative rate as disposable personal income
from 1952 to 1953, with the result that the ratio of retail
purchases to disposable income was close to 70 percent in
each year.

Among the various retail trade groups, the most significant
change in this proportion was in the ratio for motor vehicle
dealers. For this group the ratio was 11 percent in 1952 and
close to 13 percent in 1953. The 1953 figure was about equal
to 1950 and well in excess of the ratio in any of the years
prior to World War II. Sales of gasoline service stations
showed no change in its share of consumers’ income from
1952 to 1953, while declines were indicated for all other major
groups.

During 1953 the proportion of retail sales to income tended
downward, moving from 70 percent in the fourth quarter of
1952 to 67.5 percent in the final quarter of 1953.

Credit buying increased

While the basic determinant of trends in 1953 was the
large flow of consumer income, the ready availability of
credit was an important sustaining influence. Total short-
term consumer debt rose $3 billion over the year to a total of
almost $29 billion outstanding at year-end. The increase
occurred entirely in installment debt, chiefly used in the
purchase of automobiles and other consumer durable goods.
End-of-year noninstallment credit—charge accounts, single
payment loans and service credit—was practically unchanged
from the prior year’s total.

New installment loans made last year reached $29.8
billion, while repayments amounted to $26.7 billion. The
rise in repayments for the year, amounting to $2.1 billion,
exceeded the increase in new lending by approximately
600 million dollars, in contrast to the change from 1951 to
1952 when new loans granted expanded at a much sharper
pace than repayments. This relative shift in the pattern of
credit reflected in the main the expanding supply of durable
goods, particularly automobiles, in the last half of 1952 and
the first half of 1953, although the ending of Regulation W
credit controls early in 1952 was also a factor. Inecreased
supply of durables tended to expand new loans directly,
while the gradual replacement of the shorter-term Regulation
W loans with longer-term post-Regulation W loans tended
to dampen the expansion in repayments in 1952. In the
latter part of 1953, the tapering of the flow of consumer
durable goods tended to moderate the volume of new loans
made while repayments continued to mount with the expan-
sion in the aggregate debt.

After allowing for seasonal influences, it appears that
practically all of the expansion of consumer credit occurred
in the first nine months of the year. Borrowing to finance
automobile purchases—clearly the most important in-
fluence—accounted for $2 billion, or almost two-thirds of the
overall net credit expansion in the nine-month period.
Credit purchasing of major household goods accounted for
most of the other one-billion dollar credit increase.

By the beginning of autumn, the 18-month steady increase
in consumer debt was apparently halted. Net automobile
loans increased fractionally in the final quarter of the year,
but allowing for seasonal factors, consumers appear to have
sto%ped adding to their outstanding debt on other durable
goods.



Foreign "I'ransactions

r:[‘HE 1953 pattern of United States commerce with other
countries was in many respects a continuation of one which
had developed in the latter part of the preceding year.
Exports of goods and services, excluding military-aid items,
remained relatively stable after the decline which occurred in
mid-1952. For 1953 as a whole about $17 billion of our
output of nonmilitary goods and services was marketed in
forcign countries as compared with $18 billion in 1952. At
the same time exports of military-aid equipment rose by
about $1.5 billion.

The rise m imports of goods and services which started
carly in 1952 also extended far into 1953, although in the
latter part of the year imports began to decline. For the
year as & whole imports of goods and services amounted to
about $16.5 billion or $700 million more than in 1952. The
vise was largely due to greater military expenditures abroad
and, to a lesser extent, to higher tourist expenditures. The
value of merchandise imports increased slightly, although in
volume terms they were the highest on record.

The difference between exports and imports of goods and
services for 1953, excluding military-aid exports, was about
$500 million, the lowest export balance in any postwar year.
This improvement reflects not only the high level of business
activity in this country with the resulting need for imports,
and the large military commitments abroad, but also the
ability of foreign countrics to increase their production so
that they could not only meet a greater proportion of their
own requirements but also raise their sales to the United
States.

Lower agricultural, fuel, and steel exports

Most hmportant among the changes in foreign demands
for American exports were those for agricultural goods.
Lower exports of wheat and cotton during 1953 have coin-
cided with a growth in domestic supplies.

The decline in wheat exports from the abnormal highs of
Ae carlier postwar years refleets the gradual disappearance
of the extraordinary food shortages abroad resulting from
temporary dislocation of production and disruption of normal
trading patterns. During the last 2 years foreign countries
have obtained a larger share ol thewr agricultural require-
ments from traditional supply sources where production and
stocks have become far greater than during the earlier
postwar period.

In the case of cotton, however, the large stocks in other
exporting countries are being substantially reduced and
production abroad is declining. At the same time, foreign
textile output is on the upswing. A recent rise in the price

of foreign cotton relative to American cotton also secems to
indicate that the export outlook for United States cotton
has improved.

The decline in exports of fuel and steel which started in
1952 continued during 1953. Here again, the reduced foreign
demand coincided with the development of more abundant
supplies abroad.

Western European imports of American coal were only
one-third as great as during 1952. Coal consumption in
Europe declined as requirements lessened temporarily during
the early part of the year and the use of other types of fuel
increased. Foreign demand for finished petroleum prod-
ucts, particularly lubricating oils, also declined in 1853 as a
result of expansion in foreign refinery capacity.

Greater production abroad also lessened the need for im-
ports of American steel. Exports to the United Kingdom
virtually disappeared early in 1953. Other major foreign
markets, particularly in Latin America, weakened during
the year. In some of these countries steel-making capacity
is greater than a year ago and rising supplies became avail-
able from overscas sources. Although exports were lower
and imports higher than in 1952, the United States continued
to be a net exporter of steel.

High exports of machinery and vehicles

Total commercial exports of other products remained rela-
tively stable. This is largely cxplained by the strength in
foreign demand for American machinery and vehicles.
During 1953, foreign markets took nearly $3 billion of the
domestic output of civilian-type machinery and appliances,
and almost $1 billion of our production of nonmilitary motor
vehicles and parts.

A major factor in the overall rise in these exports during
the first half of 1953 was the larger demand in Canada.
Canadian consumer incomes continued to expand, and the
large investment expansion, aided by Amecrican capital,
moved ahead.

Machinery exports to other leading markets during the
first halt of 1953 also compared favorably with those of the
previous 6 months. Shipments to Latin America as a whole
remained virtually unchanged, and other foreign countries
likewise maintained or increased their purchases.

During the first half of 1953 foreign purchases of passenger
cars and accessories increased. Exports of trucks and busses,
which comprise an important part of domestic production,
were at least as high as during the second half of 1952.

After mid-1953 exports of machinery and passenger cars
declined. The drop in these shipments may indicate at
least a temporary slowdown in foreign development and

23
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expansion projects as well as growing competition from other
foreign suppliers. There is also some evidence of a rise in
Canadian inventories of appliances and some other consumer-
type goods of which the United States is an important sup-
plier. A large part of the decline, however, resulted from
seasonal factors which affect the Canadian demand for agri-
cultural machinery and tractors, and, to some extent, our
exports of passenger cars,
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Exports of services changed little from 1952 except for a
decline in income from shipping, resulting from the decline
in exports of bulk goods.

Imports of raw materials fluctuate

Although merchandise imports in 1953 were approximately
equal in value to those in 1952 there were considerable
changes during the year. Most of the rise in imports during
the first half of 1953, and the decline which followed, can be
explained by changes in the demand for raw materials.  (See
chart.) The ups and downs in these imports, which com-
prised over one-half of the total in 1953, were, however,
relatively greater than might be explained on the basis of
changes in domestic manufacturing activity alone.

After a steady climb since early 1952, imports of metals
hit a peak annual rate of $2.4 billion in the second quarter of
1953. Ome important factor underlying this rise was the
gradual increase in production in the supplying countries.

February 1934

At the same time the slack in European demand, particu-
larly in the case of aluminum and copper, increased supplies
available to the United States market without causing prices
to rise.

On the demand side the rise in both Government and
industry stockpiles during the first half of the year was
important. Excess stocks coupled with the decline in current
requirements which began in the third quarter were respon-
sible for the sharp reversal in metal imports which occurred
alter July.

The other major change in the raw materials group was the
decline in imports of natural rubber which resulted from a
curtailment in Government stockpile purchases. As demand
in other countries did not change and production decreased
only moderately, prices continued to fall during most of 1953,
dropping below the prices for synthetic rubber. With the
changed price relationship, consumption of natural rubber
has inereased and imports have become more stable.

Food and finished manufactures imports up

Population growth and personal incomes higher than in
1952 explain in part the gradually rising imports of foodstuffs.
These purchases are generally less sensitive than raw mate-
rial imports to changes in economic activity and in prices.
Furthermore, inventory movements are less significant in the
overall demand picture since there are no Government stock-
piling programs for these items. Changes in imports due to
shifts from foreign to domestic sources of supply or vice
versa also are relativley less important in the case of foodstuffs
which are heavily weighted by coffee, cocoa, and some other
items not produced domestically.

Rising coffee prices contributed to the higher value of
imports in this group during 1953, and recently there has been
a further sharp advance in price.

With United States incomes up and European countries
expanding production and intensifying their marketing
efforts, imports of finished goods advanced moderately to
about $1.1 billion in 1953. Over 80 percent of these imports
consisted of automobiles, textiles, clocks, and other consumer
items. Finished producers’ goods (other than agricultural
machinery) including electrical equipment amounted to less
than $150 millien for the year.

Improvement abroad

Varying fluctutations in business activity here and abroad
influenced world markets in a stabilizing manner. During
the first half of the year, the lessened business activity in
Europe kept raw material prices from rising and facilitated
larger United States imports. During the second half the
decline in United States production coincided with a rapid
recovery abroad, so that raw material prices again remained
stable. Exports from the United States could also be main-
tained, although imports declined substantially.

The sustained demand for exports in part reflects the very
considerable improvement in the position of foreign countries
which is evidenced by the rise in foreign gold and dollax
assets by more than $2 billion during the last year. The rise
in these reserves during the first half of the year was large
enough so that even the relatively sharp decline in our im-
ports during the second half of the year did not force foreign
countries to curtail their purchases here, or even to draw
upon the reserves accumulated during the previous period
It merely reduced the rate at which gold and dollar assets
were accumulated. Dollar disbursements to foreign countries
could, therefore, continue to decline by substantial amount:
before foreign countries would have to start drawing upor
theirreservesin order to maintain their current purchases here
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back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series

added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-

note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are
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1952 1953

Unless otherwise stated, statistics through e L U SV U
1952 and descriptive notes are shown in the R ne N T ovem- | Decem-
19533 Statistical Supplement to the Survey b (;)ceerm January F g?;u March April May June July August S( gf,:,m October Nbor ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Scasonally adjusted quarterly totals at annual rates:
Nutional income, total.____.__._.__. . bil. of dol..
Compensation of employees, total__
Wages and salaries, total..__._____
Private. ... ____.____
Military ... _.____.._
Government civilian__
Supplements to wages and salaries do.
Proprietors’ and rental income, totalg. . _do_._.
Business and professionala?._....__.__..d
Farm_ .. _________ ...
Rental income of persons. -
Corporate profits and mventory valuation ad-

justment, total .___.____._________ bil. of do!._
Corporate profits before tax, total ___ do....
Corporate profits tax liability ... _.__.do._..

Corporate profits after tax_____.
Inventory valuation adjustment.
Netinterest . ...

QGross national produet, total. ____. ~do__..
PPersonal consumption expendnuros,mml do..__
Durable goods ___.__.____
Nondurable good

SEIVIeeS. .o oL .
Gross private domestic invest ment toml
oddol_ -

New construction____.____._.___ . . ____
Producers’ durable equipment _ __ N
Change in business inventories. . . -

Net foreign investment__. . __________.___

Government purchases of goods and eervxces,

total ... ... . bil. of dol-_
Federal (less Government sales) .. _____ do..__

National sccurityQ .. ___
State and loeal

I’ersonal income, total._____________ . . ___.

Less: Personal tax and nontax payments.. .do. ...
E.quals: Disposable personal income.__ .
Personalsaving§._ ... _._______________.__ e

PERSONAL INCOME, BY SOURCE

Seusonally adjusted, at annual rates:

Total personal income. ...._____ ... . bil. of do}.. 280. 6 280. 5 281.0 283.6 282.7 284.7 286. 3 287.5 287.0 286.3 287.2 r285.9 284.7
Wage and salary dishursements, total 192, 5 192.8 194.6 196.2 196. 6 198.0 199.5 201.2 201. 0 199. 9 199.3 r198.3 196. 4
Commodity-producing industries 87.0 86.8 88.0 88.8 88.8 89.3 89.8 90.6 90. 2 89.3 88.7 r87.7 85.9
Distributive industries 50. 1 50.2 50. 6 50.9 51.0 517 52.2 52.9 52.9 52.7 52,7 r52.9 52.8
Service industries. 22,6 22.7 22.8 23.2 23. 4 23.5 23.9 24.2 24.1 24.1 24,2 24.1 24,2
Government 32.8 33.1 33.2 33.3 33.4 33.5 33.6 33.5 33.8 33.8 33.7 "33.6 33.5
Wage and salary receipts, total. 188.7 188.8 190. 9 192. 4 192.8 194.2 195. 6 197.3 197.1 196.0 195. 6 T194.5 192. 6
Other labor income._._.___.._ 5.1 1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1
Proprietors’ and rental inco 51.8 51.6 50.2 50.7 49. 4 50. 0 50.1 49,5 48.9 49.0 49.5 50.0 50. 4
Personal interest income and dividends. . 215 21.6 217 21.9 22.0 22.1 22.3 22.4 22.5 22.7 22. 8 r22.7 22,5
Transfer payments__._.__.__ .. ____.____ 1 13.6 13.5 13.3 13.7 13.6 13.5 13.5 13.5 13.6 13.6 14.5 13.8 14.3
T.ess personal contributions for social insurance
bil. of dol.. 3.9 4.1 3.9 4.0 4.0 4.0 4.2 4.2 4.1 4.0 4.0 4.0 4.0
Total nonagricultural income . _.__._______. do... 26L. 6 261. 1 263.3 265. 4 265. 5 267.2 268.8 270.6 270.7 270.0 270. 5 7 269.0 267.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industrices, qlmrtvrly total___.____. . mil, of dol. . 7,076 17,379
'\bnuﬁwturmg N ad 3,079 |__. 3,316
Mining.. 238 . 24]
Railroads. 299 . __ 356
I'ransportation, “do.... 355 1 __ 357
Publie utilities.___._______.__.__ ..do. 1, 206 1,225
Commercial and other_ ... .. ... ... do_.__| 1,899 /. ____... , 884
* Revised. 1 Estimates based on anticipated capltal expenditures of business; those for January-March 1954 appear on p. 4 of the Decemnber 1953 SURVEY.
Jd'Includes inventory valuation adjustment. QGovernment sales are not deducted, §Personal saving is excess of disposable income over personal consumption expenditures shown

45 a component of gross national product above,
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Unleezs otherwise stated, statistics through 1952 1953 o
1952 and descriptive notes are shown in the - ~ N .
1975 Statistical Supplement to the Survey | L eerm® | January F:l;;u March | April May [ June July | August Sq;)teerm~ October I\Ogé'[f“' D‘{ﬁf;}“’
GENERAL BUSINESS INDICATORS-—Continued
FARM INCOME AND MARKETINGSI
Cash receipts from farming, including Government
pavments, total._____..__._...._._ mil. of dol._ 2,959 2,834 1,949 2,100 2,001 2,010 2,193 2, 456 2, 494 3,197 3,693 2 987

Farm marketings and CCC loans, total..._.do____ 2,943 2, 809 1,932 2,075 1, 964 1,976 2,167 2,442 2, 486 3,102 3,686 2,975
CropS. e e do.__. 1,478 1,395 699 674 560 516 729 1, 050 1,096 1,748 2,163 1,551
Livestock and products, total__ do.... 1, 465 1,414 1,233 1,401 1, 404 1, 460 1, 438 1,392 1, 390 1,444 1, 523 1,421

Dairy products. __ do.... 352 337 311 357 365 407 402 386 364 333 336 336
Meat animals_. . 761 806 681 742 721 708 714 682 695 768 812 739
Poultry and eggs. 334 261 234 292 302 319 294 300 318 329 354 331
Indexes of cash receipts
loans, unadjusted:
All commodities_.._._.____....__.. 441 424 291 313 296 298 327 368 375 482 556 r 126 149
OPS . e e 522 493 247 238 198 182 258 371 387 618 765 676 548
Livestock and produnts.__ . ... ... do.... 385 372 325 369 370 384 379 366 366 380 401 114 375
Indexces of volume of farm marketings, unadjusted:

Al commodities_ .. . . __...._. 1935-39=100_. 174 168 118 125 122 125 138 157 158 193 224 r 08 178
CrODS. - e do_... 186 187 95 86 73 73 99 157 159 232 283 r 933 198
Iivestoek and produets_ ... cccuoooooooon do_... 165 153 134 155 159 164 169 156 157 164 179 185 162

INDUSTRIAL PRODUCTION
Federal Reserve Indez of Physical Volumet
Tnadjusted, combined indext. _...._. 1947-49=100_. 131 132 136 138 136 136 136 129 136 135 136 7125

MAanuacttres oo oo eomoeans do___. 133 135 139 r 140 139 138 138 130 137 136 138 " 127

Durable manufactures ... .___.__. 151 154 158 160 159 157 155 147 153 151 154 " 142
Primary metals_ .. .o _o._.____ 131 137 142 143 141 142 138 124 130 127 129 r 112
Steel 143 146 146 150 146 148 143 137 138 134 136 » 114
Primary nonferrous metals___.___ 129 131 143 146 147 143 144 143 141 147 147 r 145
Metal fabricating (incl. ordnance) 166 169 172 175 173 170 168 161 166 164 167 » 156
Fabricated metal products.____ 134 134 136 138 139 139 18 135 140 137 7136 ? 130
Machinery. . . .. .._..___..__ 164 167 170 172 167 163 159 148 157 158 161 » 149
Nonelectrical machinery. 147 147 149 154 150 148 146 138 137 137 138 » 137
Electrical machinery. .. ....._____._ 196 207 210 206 199 192 184 168 197 r 200 2058 » 174
Transportation equipment__..__.____ 182 189 195 199 198 194 193 190 189 182 189 r 171 » 174
AUtos._._o_.___.__.. 114 132 151 161 170 162 166 161 153 134 151 107 v 107
Trucks__._.._... 113 119 121 144 142 12. 106 118 127 115 106 95 ¥ 110
Aircraft and parts. ... ... 452 455 461 461 452 45¢ 452 461 473 r 480 r 483 rysT L
Instruments and related products..__.do._.. 156 153 153 157 155 156. 157 151 153 r 155 156 r 157 » 157
Furniture and fixtures. ... __ do.._. 125 121 122 123 12(\ 118 117 113 116 r115 7116 114 r114
Lumber and produets..._..........._._ do____ 103 110 119 122 12 122 122 112 122 7118 7120 r110 r 08
Stone, clay, and glass products.. e-do.__. 128 125 129 132 13é 135 136 132 137 136 T 139 134 » 131
(Glass and pottery products___ e.-do..._ 118 120 125 128 126 125 123 113 123 122 r127 122 | .. . ..
Miscellaneous manufactures. ... do.__. 137 132 136 140 140 139 140 133 143 144 148 r 145 L 141
Nondurable manufactures_.. ... ... do.__. 115 115 119 121 118 119 121 113 121 122 123 * 118 » 111
102 98 97 99 99 102 108 112 118 14 121 rill » 100
105 102 99 99 93 101 105 110 118 127 r122 r115 » 103
141 134 118 117 11 103 105 98 102 111 123 135 » 118
102 98 99 100 9 100 103 102 101 102 r 102 r 90 » 96
87 84 91 99 106 110 119 121 118 113 116 9% » 84
85 82 88 100 102 102 107 107 108 108 118 100 » 80
93 104 117 113 10&' 107 110 94 117 111 116 r111 »8Y
Textile-mill products . — 104 104 112 113 10! 112 111 93 107 102 r 100 T 96 r 88
Cotton and synthetic fabrics.________ do.._. 107 106 114 117 111 1186 114 95 110 105 r 101 r 102 91
Appare! and allied products..._._.__._. do__.. 111 113 123 120 107 130 117 102 115 7106 106 100 r 09
Leather and products__.. 98 104 112 110 104 102 97 91 103 94 97 r 8% » 86
Paper and allied products 121 125 133 136 136 132 134 120 135 135 140 135 » 119
Pulp and paper--_..... 116 127 131 132 134 131 133 117 133 130 r138 133 17
Printing and publishing__.________ 121 116 118 123 123 122 120 114 116 122 127 126 » 121
Chemicals and allied products 143 144 147 149 150 148 146 141 143 T 145 r 151 r 151 ¥ 148
Industrial chemicals__.____.__..__ 148 149 150 154 159 159 161 157 157 r 151 151 149 146
Petroleum and coal products__._.__ 128 129 128 127 127 129 131 132 135 133 131 r131 » 128
Petroleum refining____._.._..____ _ 136 136 134 132 131 132 136 137 138 136 135 137 7138
Rubber produets. ..o ... 123 152 140 143 140 137 131 114 122 122 r 127 r 120 »112

Minerals.. .. 115 113 113 111 115 118 120 117 122 122 118 r112 » 109
Coal. __.cee . 85 81 w7 74 74 81 81 69 85 84 84 76 271
Crude oil and natural gas.. 134 134 134 132 133 131 134 135 135 136 131 ©130 r 131
Metal mining___________. - 79 80 85 88 119 139 142 138 140 139 r122 r 95 ¥ 76
Stone and earth minerals___.._._________. 118 110 112 116 123 125 130 130 133 r131 132 126 0. .

Adjusted, combined indext__________________ 133 134 134 135 136 137 136 137 136 133 132 r 129 » 127

Manufactures. ... ... 135 136 136 137 138 139 138 139 138 r135 134 r131 » 129

Durable manufactures. 152 154 155 155 155 156 154 157 157 152 151 T 146 » 143
Primary metals____.. 135 135 137 136 136 139 137 136 157 130 128 r122 » 115
Metal fabricating (incl. ordnance) 166 168 168 168 169 169 163 171 171 166 r 166 7159 » 157

Fabricated metal products. .. 134 135 136 137 138 139 139 142 140 135 r134 r132 130
Machinery. . .___._________ 161 164 163 163 164 162 161 164 165 161 159 r 153 » 147
Nonelectrical machinery. 143 144 145 147 147 146 144 145 145 141 141 137 » 133
Electrical machinery..___..____.___ 197 203 200 195 195 194 194 200 203 r 200 r 193 r 185 » 174
Transportation equipment_._________ 190 19 191 190 190 192 188 196 191 186 189 178 P 181
Instruments and related products. 154 153 153 155 153 156 157 156 156 7155 155 155 » 155
Furniture and fixtures 120 120 119 121 124 123 122 121 119 r 114 113 110 7 108
Lumber and products___.__.. 115 122 124 121 120 119 114 119 116 111 114 111 » 109
Stone, clay, and glass products. 129 129 133 135 134 135 134 135 135 134 133 133 » 133
Miscellaneous manufactures_._._____... 135 135 1356 138 141 143 145 143 146 140 7139 ri3% » 139

Nondurable manufactures__.._.________.__ 118 117 118 119 121 123 121 121 119 117 117 116 114
Food and beverage manufactures 106 106 107 107 108 109 106 108 108 r109 r 109 r 103 » 105
Tobacco manufactures...__.___. 114 106 120 116 108 107 103 103 104 104 106 r 108 » 103
Textile-mill produets..._. 108 103 106 108 109 113 111 108 7 101 r98 r 93 r 96 r 9l
Apparel and allied products. 114 112 110 112 116 117 115 114 109 104 106 101 102
Leather and products._._ 104 104 104 103 104 108 99 104 97 91 93 roo | ¥y

r Revised. » Preliminary.

¥Revised beginning 1951 to incorporate more complete data; revisions for January 1951-October 1952 are available upon request.
Revised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow-
ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more_compre-
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE

BULLETIN.
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Ulilgcrszs othcelrwise stated, statistics throuih 1952 1953 .
52 and descriptive notes are shown in the . R R R OTTI -
1953 Statistical Supplement to the Survey Decem January Febru March April May June July August Septem- | gopoper | NOVem- | Decem
ber ary ber ber ber
GENERAL BUSINESS INDICATORS~—Continued
INDUSTRIAL PRODUCTION-~Continued
Federal Reserve Indexof Physical Volume @ —Con.
Adjusted—Continued
Manufactures—Continued
Nondurable manufactures—Continued
Paper and allied products......__ 1947-49=100 127 125 130 133 134 134 134 134 133 135 132 T 132 » 125
Printing and publishing__.__. do.._ 119 119 119 120 120 121 121 121 121 121 123 121 » 119
Chemicals and altied products. _ldo._. 141 142 143 145 148 151 150 152 148 T 147 146 146 P 147
Petroleum and coal products.__ _do___. 128 128 128 128 131 131 131 132 132 131 129 r129 P 128
Rubber products._..._....._.__ _--do___. 128 131 134 138 137 139 130 130 127 121 120 r118 » 117
Minerals . 117 116 116 115 115 117 119 120 119 118 114 111 RS
Cond . __ 82 77 77 74 75 85 86 87 86 81 76 0 » 64
Crude oil and natural gas. 134 134 134 132 133 131 134 135 135 136 131 130 » 131
Metal mining_ .. .____ 106 111 113 116 118 118 117 116 117 117 7108 7104 » 12
Stone and earth minerals. 123 121 123 126 124 122 125 125 124 123 125 TI25 [
BUSINESS SALES AND INVENTORIES§
Business sales (adjusted), totali. - mil, of dol._| 48,781 47,819 48, 533 49,671 | 50,186 49,395 | 59,003 | r 50,398 48,138 | r 48,652 | r48,284 | r 47,566 47, 285
Manufacturing, totalt. __ 24, 706 24, 507 24,724 25,763 | 26,358 25,816 ; 725,882 ] r 26,366 25,067 | 25379 25,010 1 r 24,304 24, 097
Durable-goods industr. 12,536 § 12,508 12,666 | r13,116 13,398 13,148 1 r 13 166 13,410 | 12,730 12, 698 12,376 | r11,867 11, 567
Nondurable-goods industries 12,170 § #11,999 | 712,058 ) 712,647 | 712,960 12, 668 12, 716 | 12,956 12,337 | 712,681 | 12,634 | 712,437 12, 530
Wholesale trade, totalt_ . ___.____ 9, 665 9, 172 9, 205 9,471 9, 548 9,155 9, 709 , 563 8, 998 9, 291 v 9, 234 r 9,158 9,272
Durable-goods establishments._.__. 3,197 3,011 3,161 3,164 3,204 3,103 3,160 3,153 3,002 3,051 2, 982 2,994 3,035
Nondurable-goods establishments. _ 6,468 6,161 6,134 6, 307 6, 344 6,052 6, 549 8,410 5,906 6, 240 r 6,252 6,164 6,237
Retail trade, total.__._..__.___.___. 14,410 14, 140 14, 514 14, 437 14,280 14, 424 14, 412 14, 469 14,073 13, 982 14,040 | r 14,104 13,916
Durable-goods stores_.__ 4,871 5, 000 5,304 5, 211 5, 124 5, 154 5,103 5,102 4,914 4, 865 5,029 r 5,005 4,693
Nondurable-goods stores ..-do.__. 9, 539 9,140 9 211 9, 225 9,156 9,270 9, 309 9, 367 9,159 9, 117 9,011 9,009 9,224
Business inventories, book value, end of month
(adjusted), totalf-_... Lofdol..| 77,109 77,130 | 77,693 78, 266 78,996 79, 678 80, 167 81,116 | 81,586 | 82,000 | 81,805 | 781,266 [ 81,034
Manufacturing, totalf. 44,190 44,330 44, 581 44,797 45, 164 45,673 46, 160 46, 485 46, 888 47,087 47,044 | 46,899 46,719
Durable-goods indus 24,399 24, 565 24, 760 25,019 25,328 25, 681 26, 048 26,392 26, 788 26, 958 26,987 | 26,475 26,791
Nondurable-goods industries. 19, 701 19, 765 19, 821 19,778 19, 836 19, 992 20,112 20, 093 20, 100 20,129 20,057 | 19,924 19, 928
Wholesale trade, totalt. .. ___ 11,327 11, 282 11, 405 11,488 11,445 11, 550 11,713 11,888 11,923 11,989 12,041 | r 11,930 11. 680
Durable-goods establishments..__ 5,754 5, 766 5,890 5,976 5,951 5, 099 6,007 6,223 6, 259 6,245 6,278 | 76,127 5, 897
Nondurable-goods establishments 5,573 5, 516 5, 515 5, 512 5, 494 5, 651 5, 706 5, 665 5, 664 5,744 5,763 r 5,803 5,783
Retail trade, totalt. 21, 592 21,518 21, 707 21, 981 22, 387 22,455 22,294 22,743 22,775 22,924 22,720 | r 22,437 22,635
Durable-goods stores__ - 9,906 9, 897 10, 149 10, 303 10, 543 10, 526 10, 472 10, 730 10, 624 10, 921 10,727 | 10,574 10, 645
Nondurable-goods stores. . _.....oo...._ do___. 11, 686 11, 621 11, 558 11,678 11, 844 11, 929 11,822 12,013 12,151 12 003 11,993 | r 11,863 11, 990
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales:t X
Value (unadjusted), total. .. mil. of dol__) r24,546 § r 24,006 24.065 | r26,758 | 26,206 25, 468 26, 058 24,700 | 252761 r26,163 | 26,845 | r23 836 23, 889
Durable-goods industries. coodoooo.| r12,607f r12,020 | r12,344 | 13,812 713,703 | 13,178 | 13.586 | 12,317 | r12,484 | 12,017 | 13,223 | 11,499 | 11,603
Nondurable-goods industries. . _......... 11,939 4 11,98 | r11,721 12, 946 12, 593 12,290 1 r 12,472 12,383 | r12,792) r13,246 | 13,622 | - 12,337 12, 286
Value (adjusted), total .. _.____ ... 24, 706 24, 507 24,724 25.763 | r 26,358 25,816 | r25,882 | r26, 366 25,067 | 25,379 | r25010 | 724,304 24, 097
Durable-goods industries, total. 12,536 [ r 12,508 12,666 | r13,116 13,398 13,148 | r 13,166 13.410 | 12,730 12, 698 12,376 | r 11,867 11, 567
Primary metal __.___________ 2,193 r 2,169 2,214 2,226 2,275 2,211 2,222 r 2,335 2,154 2,084 1,985 r1,874 1, 645
Fabricated metal produets._____. 1,195 = 1,190 1,228 1, 256 1,351 r1,257 1,311 1, 309 1,190 1,219 1,139 r 1,150 1,112
Electrical machinery and equipment 1,374 1,337 1,362 1, 389 1,387 1,437 1,486 1,462 1,438 1, 536 1,391 r1,324 1,350
Machinery, except electrical .. _.__ 2,122 2,138 2,158 2,174 2,227 2,156 2,164 2,125 2,099 2,163 2,039 72,068 1,840
Motor vehicles and equipment. - _ 2,140 2,162 2,178 2,356 2,431 2, 350 2,190 2,381 2, 210 2,023 2,095 r1,918 2,122
Transportation equiprent, n. e. s.. 928 996 964 939 997 998 1,006 1,032 1,031 1, 008 1,140 T 925 932
Furniture and fixtures. .__._...._. 384 370 344 363 367 369 305 334 380 370 364 T334 338
Lumber products, except furniture. 727 710 744 767 763 772 767 815 776 726 715 723 726
Stone, clay, and glass products_.__.__._ 551 535 558 632 585 586 627 611 582 607 575 r 583 527
Professional and scientific instruments_ do 335 377 337 379 392 404 395 416 326 355 353 r 402 407
Other industries, including ordnance_._do_._. 587 524 579 635 623 608 633 590 544 0607 5%0 r 566 568
Nondurable-goods industries, total. . 12,170 § 11,999 | 12,058 | r12,647 | r12,960 12, 668 12,716 { r 12,956 12,337 | r12,681 | 712,634 | r12,437 12, 530
Food and kindred produects. ... 3,385 3,377 , 368 , 66 3,826 3, 631 3,594 3705 3, 645 3,836 . 890 r3,771 3,816
Beverages. ..o ooocnacac 520 544 555 595 563 565 551 570 617 662 666 r 635 583
Tobacco manufactures. _ 333 312 324 330 318 305 310 301 314 315 304 r 339 302
Textile-mill products________. 1,144 1,116 1,128 1,160 1,231 1,283 1,181 1,181 1,093 1,031 1,088 | 1,006 1,042
Apparel and related products 942 830 846 871 912 943 843 869 891 854 900 r835 941
Leather and leather products 288 269 266 278 281 256 286 328 264 266 243 T 251 264
Paper and allied products. . 675 695 690 711 739 724 741 766 735 752 738 r 709 704
Printing and publishing.__.____ 777 758 770 800 794 819 809 740 676 707 745 r 778 735
Chemicals and allied produets. 1, 606 1, 606 1,634 1, 704 1,734 1,672 1, 697 1,720 1, 608 1, 640 r 1,643 r 1,606 1, 569
Petroleum and coal products. 2,082 2,018 2,042 2,065 2,118 2,048 2, 268 2,237 2,081 2,202 2,062 r2,113 2,180
Rubber products 418 424 435 473 444 422 436 448 409 416 r 394 394 304
Inventories, end of month:$
Book value (unadjusted), total______.._.____ do._..| 44,442 44, 691 44, 858 45, 158 45,362 45,884 46,334 46, 436 46, 489 46, 646 46,529 | r 46,522 46, 943
Durable-goods industries - 24,367 24, 600 24,847 25, 208 25, 608 26, 093 26,339 26, 463 26, 564 26, 612 26, 598 | r 26,549 26,741
Nondurable-goods industries. . 20,075 20,091 20,011 19, 860 19, 754 19,791 19, 995 18,973 19,925 20,034 19 931 | 19,973 20, 202
By stages of fabrication:
Purchased materials__._.
Goods in process_.
Finished go0dS v o oe e ool
Book value (adjusted), total .. _______._____ do_...| 44,190 44, 330 44, 581 44,797 45,164 45, 673 46, 160 46, 485 46, 888 47,087 47,044 | 46,899 46, 719
Durable-goods industries, total _do_._. 24,399 24,565 24,760 25,019 25,328 25, 681 26,048 26,392 26, 788 26. 958 26,987 | 26,975 26,791
Primary metal . ___.____.____ 3, 159 3. 208 3,134 3,157 3,242 3,308 3,318 3,382 3,456 3,513 3, 507 3,488 3,431
Fabricated metal produets. 2, 436 2, 484 2, 512 2,473 2, 580 2,607 2,717 2,815 2,014 2,962 3,038 r 3 145 3,100
Electrical machinery and equlpment...do__.. 3,073 3,081 3,121 3,157 3,219 3, 266 3,305 3,366 3,424 3, 425 3,484 T 3, 489 3,398
Machinery, except eleetrical ... a 5,463 5, 468 5, 508 5, 532 5,525 5, 524 5, 555 5,628 5, 690 5, 667 5,665 5,735 5,695
Motor vehicles and equipment_ 2,987 3, 009 3, 056 3,170 3,229 3,348 3,420 3,435 3,476 3,498 3,445 73,377 , 384
Transportation equipment, n. e. s_ 2, 570 2, 567 2,616 2,632 2, 642 2,651 2,728 2,707 2,720 2,751 2,702 2,700 2,762
Furniture and fixtures..____._.______ 638 638 656 662 641 660 681 697 681 674 679 r 670 634
Lumber products, except furniture.._._do.___ 985 989 1,017 1,045 1,031 1,041 1,049 1,068 1,096 1,123 1,121 1,090 1,114
Stone, clay, and glass products do._.. 843 854 874 858 867 381 883 879 875 884 901 r 87 890
Professional and scientific instruments_do.___ 838 850 837 846 851 857 853 866 875 878 881 r 882 877
Other industries, including ordnance.._do_.__ 1,403 1,417 1,429 1,487 1, 501 1, 538 1,539 1, 549 1,581 1,583 1, 564 r 1,521 1, 506
r Revised. » Prellminary @ See note marked “1” on p. 8-2,

§The term ‘“business’” here includes only manufacturing and trade,

except wholesale and retail inventories which were revised beginning December 1949 and December 1950, respectively. For the revisions through 1952,

SURVEY and pp. 17-23 of the January 1954 issue.

Business inventorles as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, S-9, and 8-10,
tRevised series. Data have been adjusted to more recent benchmarks.

The revision aflocts the md]oated series beginning as follows: January 1946 for total business, manufacturers’, and
wholesale sales and inventories (adjusted); January 1948 for manufacturers’ new orders (adjusted); December 1950 for retail inv. entories (adjusted); and January 1950 for all unadjusted Serl(‘S'

see pp. 21-27 of the December 1953
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Ur]nlgt‘ssuzs ol(,]hsrwise stated, statistics tllrou{lzh _1952 N 190,3, e
an escriptive notes are shown in the R . . N
1953 Statistical Supplement to the Survey D%?F January F;E)ru March April May June July August | Septem- Ocmbcr { Novem- § Decern-
3 y ‘ ber | ber ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month t—Continued
Book value (adjusted), total—Continued
Nondurable-goods industries, total. _mil.of dol_. 19, 791 19, 765 19, 821 19,778 19, 992 20,112 20, 093 20, 100 20,129 20,057 | 19,924 19, 928
Tood and kindred products. ... . 3,692 3, 662 3,627 3,570 3' 493 3,489 3,433 3,411 3,445 3,468 r 3,511 3,488
Beverages. __.__.._.__._. 1. 255 1,259 1,252 1,247 1,212 1,222 1,242 1,186 1,139 1,142 r 1,129 1,133
Tobacco manufactures. 1,767 1,816 1, 806 1,798 1, 818 1,811 1, 804 1,839 1,834 1,811 r 1,789 1,792
Textile-mill produets. .. ____.. 2,616 2, 584 2,612 2,616 2,631 2,693 2, 666 2,646 2,612 2,614 r 2,543 2,487
Apparel and related products 1,763 1,772 1,819 1. 806 1,890 1. 906 1. 866 1,876 1,907 1,862 r 1,845 1,929
Ieather and leather products 531 532 528 533 578 584 568 562 574 577 r 570 588
Paper and allied produets. . __ 1,075 1, 060 1,058 1,052 1, 060 1,048 1, 030 1,024 1,038 1, 044 r 1,050 1,045
Printing and publishing. .___._ 730 730 730 748 745 750 755 773 772 768 r776 805
(‘,]mmicﬂls anq allied products. 2,942 2,900 2,910 2,931 3,007 3,065 3,108 3.142 3,169 3,140 3,107 3,119
Petrolcum and eoal products. 2, 543 2, 584 2,611 2, 597 2,670 2,630 2, 696 2, 744 2,731 2,750 "2, 747 2, 685
Rubher produets. . .._....oocoooo._ .. 877 866 868 880 888 914 925 897 908 881 r 857 857
New orders, net:t
Tnadjusted, total .. ... ... do___.| r2:,437 | 24,851 r 24,009 26,349 | r 25,479 24,564 | r 25,654 | r23,832 | 22,672 | r23,235 | 23,282 | r20,999 21, 359
Durable-goods industrie _..do. r 12,598 | r 12,786 12, 2668 13, 404 12, 959 12,176 12,985 | r 11,588 | r 10,133 [ - 10,090 r 9,830 8,930 9, 316
Nondurable-goads industries. ... ... do___. 15,8308 12,0656 | r 11,743 | 712,945 | r 12 520 12,388 | r 12,669 12,244 | r 12,539 | r13,145 | 13,452 | 712,069 12,043
Adjusted, totad . do___.| 724,948 24,519 | r 24,513 25,006 | r 25,682 [ r25 883 25,152 24, 525 22,339 | r22,661 | r22,163 | r21,642 21, 946
Durable- goods mduemos. total. .do_. 12,733 § r 12,454 | r 12,416 12, 520 12,702 | r 13,101 | r12,362 11, 600 10, 139 10,110 9,677 9,631 9, 543
Primary metal____._..____. 2,006 2,133 2,063 2,201 2,093 2, 167 2,390 1,957 1, 751 1,635 1, 500 r1,666 1, 443
Fabricated metal products 0 1,125 1,142 4,172 1,196 1,131 1,210 r 1,012 1,073 1,214 1,041 843 r 1,089 947
Electrical machinery and equipment.__do.... 1, 522 1, 521 1,303 1,268 1,697 1,480 1,303 1, 582 1,134 1,082 1,039 r 886 975
Machinery, except electrieal _..._..__.. do.... 1,878 1,829 1,959 2,006 2,184 2,042 2,084 r1,752 1, 676 1,843 1,798 1,800 1,792
‘Transportation equipment, mcludmg motor
vehieles and parts_ ... .._____ mil. of dol.. 3,752 3,250 3,390 2,955 2,776 r 3, 545 2,875 2,347 1,882 2,114 2,127 T2 084 1,977
Other industries, including ordnance.__do..__ 2, 450 2, 520 2, 529 2, 804 2, 821 2, 657 2,728 2, 889 2, 482 2,395 r 2,370 2,106 2,409
Nondurable-goods industries, total.______ do....| 712,215 12,065 12, 097 12, 576 12, 980 12,782 12, 760 12, 925 12,200 | r 12,551 | r12,486 | r12,011 12, 403
Industries with unfilled orders@ . ... do.... 2,929 2,904 2,894 2,879 3,064 3.196 3,061 , 983 2, 636 2, 626 r2, 617 r 2,318 2,618
Industries without unfilled ordersY..._.. do....}] 79286 9, 161 9, 203 9, 697 9,916 9, 586 9, 699 9,942 r9, 564 r 9,925 19, 869 r9,693 9, 785
Unfilled orders, end of month (unadj.), totah‘ do....| 75333 76,178 76,122 | 775,713 | 74,896 | r 73,092 73, 588 72,720 | r 70,116 | r 67,188 63,626 | 60,789 58, 259
Durable-goods industries, total. _..do....| T72,162 72,928 72,850 | 772,442 71,693 70,696 | r 70,005 69,366 | r67.015 | 764,188 | 760,796 | r 58, 227 55, 940
Primary metal__._.________ 7,511 7,536 7,408 7,436 7,230 7,020 6,977 6,910 6, 562 6,103 5,640 5,355 5,101
Fabricated metal products__ . 6,133 6, 386 6,276 6, 235 6,218 6,100 5,790 5,728 5,609 5,517 5,052 | r4,798 4,526
Fleetrical machinery and equipment 11, 990 12, 262 12,108 12,025 12, 266 12,251 12,286 12, 520 12, 204 11,718 11,279 | 10,687 10, 345
Machinery, except electrical .. ... ... ... 10, 944 10, 833 10. 671 10, 509 10, 389 10, 140 9,928 9,793 9, 512 9,118 8,785 r 8, 545 8, 393
Transportation equipment, mcludlng motor
vehicles and parts ___ . ... __ 1. of dol_.i 2v,642 26, 766 30,110 29,775 29,037 28, 823 28, 803 27,767 26, 559 25, 658 24,338 | r23.726 22,670
Jther industries, including ordnanco _____ do.... 5, 942 6, 145 6, 277 6, 462 6, 558 6, 362 6,311 , B4R 6, 569 6, 074 5,702 5,116 4, 905
Nondurable-goods industries, total @ ___.___ do.... 3,171 3,250 3,272 3,271 : 3,198 3,296 3.493 3,354 3,101 3,000 i 2,830 r 2,562 ¢ l 2: 319
H
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURNOVE
Operating businesses, end of period, totalt.. _thous. . 4,212 4
Contract construetion.._______...____. -d »433.8
Manufacturing_ ... »328.2
Service industries_ »739.8
Retail trade...__ - »1,864. 1
Wholesale trade. - »284.8
Allother ... . .. ... ... _do...- » 561. 6
New businesses, semiannual totalt..o. ..o . do__..
Contract construction. ... .do.
Manufacturing____

Service industries.
Retail trade.__..
Wholesale trade.
AN OtHer . Lt

IR

Discontinued businesses, semiannual lotcut..do
Contract construction
Manufacturing -
Service industries.
Retail trade ..___
Wholesale trade.
All other___.

Business transfers, semiannual total. .. ...

BUSINESS INCORPORATIONSS

New incorporations (48 States)._..._..___number._. 8,274 9, 468 7,943 9, 659 9, 507 8,968 8, 926 8,703 7,487 7,433 8, 267 7,269 8,915
INDUSTRIAL AND COMMERCIAL
FAILURESG
Failures, total. . . . ooimi e number. _ 583 647 691 739 693 697 817 724 700 686 840 815 813
Commercial service s.do.._. 43 39 49 63 48 66 74 43 49 31 75 66 64
Construetion___________ -doo... 76 78 86 85 86 70 99 64 92 39 89 97 29
Manufacturing and mining .do.... 131 130 132 154 140 143 145 164 148 145 188 175 193
Retail trade.. ... _.___ ..do.... 288 334 348 361 344 344 419 380 340 336 404 389 382
Wholesale trade. ... ... do.... 45 66 76 76 75 74 80 73 71 85 84 88 85
Liabilities, total..__..._.__ .. ..__.___ thous. of dol. _ 23, 400 23,309 27,273 31,082 27, 520 32,789 32,379 | 39,830 28, 529 33,817 37 795 43, 754
Comumeroial Service. .- _.l........ do.... 953 868 1,180 1,387 1,765 3, 536 1,750 1,210 1,077 1, 286 55. g?lg 33' ég; 13 571
Constraction._...._.. . “do.._.| 5068 2,735 3,378 3, 506 3,748 2,511 3, 200 2,789 3,868 4,451 4,366 4,621 1,154
Manufacturing and mining .do.._. 8, 458 9,107 ! 8, 452 12,213 10, 585 13, 981 11,179 17,139 10, 267 13,676 14, 956 13, 568 23, 731
Retail trade..__._..____ _.do__.. 7,046 8,009 | 9,139 | 10 423 8, 497 6, 909 12,464 11,282 10, 275 9, 790 9,671 11,083 9 757
Wholesale trade_ ... ... ... do.... 1,875 2, 590 5124 3,553 2,025 | 5852 3,777 | 7,410 3,042 4,614 4235 4.836 1241
r Revised. » Preliminary. tRevised series.  For manufacturers’ inventorics and orders, see corresponding note on p. S-3.

Beginning 1953, data for operating businesses and business

turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929~ 52), new and discontinued businestes (1940-52), business transfers (1944-52),
semiannual data for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1954

SURVEY.

Q Includes textiles, leather, paper, and printing and publishing industries; unfilied orders for other nondurable-gnods industries are zero,
§For these industries (food, beverages, tobacco, apparel, petroleum, (‘h(‘ml(‘dls, and rubber), sales are considered equal to new orders,

& Data are from Dun & Bradstreot Inc.
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Unless oth;rwise stated, statist}ilcs throu%h 1952 1953
1952 and descriptive notes are shown in the N . R . .
1953 Statistical Supplement to the Survey | P2 | january | FePr | Mareh | April May June July | August | Septem- | oeober | NOVEM- | Decem
ber ary ber ber ber
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§....1910-14=100.. r 268 268 r 264 264 259 r263 r 257 r 260 r 255 r 257 r 249 249 r 254
d r 259 r 254 r 249 r 252 r 246 r 247 r 246 237 r 232 r 235 r 229 234 r 238
247 245 r241 r 247 244 242 222 218 215 219 223 229 230
r 226 r222 r214 r215 r213 r212 r 204 r 204 " 205 r 207 r194 r 195 r 205
428 419 424 424 424 426 425 426 430 452 439 433 427
r 269 r 253 r 256 r 268 r 267 r 269 T 267 r 270 r 278 7 280 r275 r 269 7 260
____________________________________ r 214 r 220 r 203 r 209 T 207 * 206 7219 r 193 r 185 r 204 " 189 r205 r 237
Commercial vegetables, fresh market___ .do._.. r 281 r 263 r275 r 267 r 233 r 259 r 208 r 252 r 207 7191 r 198 r218 T 224
Qil-bearing Crops._ - oo u i do.... 300 291 287 291 289 * 286 280 268 r 263 251 255 263 269

Livestock and products. ... do.... r 276 281 277 274 270 277 267 280 276 276 r 266 263 269
Meat animals. . - oo do.... r2834 303 305 301 299 317 7 300 7319 305 299 273 267 285
Dairy produets. .. oo do.... r 306 r 204 r 284 r 276 r 263 256 r 255 261 T 265 * 275 £ 989 r 988 r 989
Poultry and eggs. . ccerocemecaaaaeaao do__.. 221 218 206 r217 1219 218 213 223 r 229 r 230 r 234 T 224 r 218

Frices paid:

All cgmmodities and services_._._______..._ do___. 267 267 264 265 264 264 260 261 262 259 258 250 260
Family living items___ 269 268 266 269 269 270 271 271 273 270 270 270 270
Production items 264 265 261 261 257 257 248 250 249 247 246 248 250

All commodities and services, interest, taxes, and
Wage ratesh .o 1910-14==100__ 281 284 281 282 280 280 277 279 279 277 276 277 278

Parity ratio @3 oo o oo eiaiaaaas do.__. r 95 94 94 94 92 r g4 r 93 93 r 91 r 93 r 90 90 91
RETAIL PRICES
All commodities (U. S. Department of Commerce
index) . . 1935-39=100._ 209. 6 209.0 207.8 208. 2 207.9 208. 2 209.7 210.1 210. 1 210.3 210.0 r208.9 209.1
Consumer price index (U. S, Department of Labor):

Allitems. . oo 1947-49=100__ 114.1 113.9 113. 4 113.6 113.7 114.0 114. 5 114.7 115.0 115.2 115.4 115.0 1114.9

Apparel . i do.... 105.1 104.6 104.6 104.7 104.6 104.7 104. 6 104. 4 104.3 105.3 105. 5 105. 5 105.3
00 - e e ececeeee do.... 113.8 113.1 1L 5 111.7 1115 112.1 113.7 113.8 114.1 113.8 113. 6 112.0 112.3
Dairy products. - . -« coocoioiamaaaa do.... 112.7 111.6 110.7 110.3 109.0 107.8 107. 5 108.3 109. 1 109.6 110.1 110.5 110.3
Fruits and vegetables___________.._.____ do_... 115.8 116.7 115.9 115. 5 115.0 115.2 121.7 118.2 12.7 106. 6 107.7 107. 4 109.2
Meats, poultry, and fish..___._._.._.._. do__.. 113.0 110.9 107.7 107. 4 106. 8 109.2 111.3 112.0 114.1 113.5 1111 107.0 107.8
HOUSINE - «oo - o eoe e cemec e m e do.... 116.4 116.4 116.6 116.8 117.0 117.1 117.4 117.8 118.0 118. 4 118.7 118.9 118.8
Gas and eleetricity . ... _.ooooc.oo __ do___. 105. 6 105.9 106. 1 106. 5 106. 5 106. 6 106. 4 106. 4 106.9 106.9 107.0 107.3 107.2
Housefurnishings_ . - . ..ol do____ 108.2 107.7 108.0 108.0 107.8 107. 6 108.0 108. 1 107. 4 108.1 108. 1 108.3 108.1
ReNt. . oo oeooeeeemee oo do_.._ 120.7 121.1 121. 5 121.7 122.1 123.0 123.3 123.8 125.1 126.0 126.8 127.3 127.6
Medicalcare. - o cemme e do.... 119.3 119. 4 119. 3 119.5 120.2 120.7 121.1 121.5 121.8 122. 6 122.8 123.3 123.6
Personal Care. - - o we oo do_.__ 112.5 112. 4 112.5 112.4 112.5 112.8 112.6 112.6 112.7 112.9 113.2 113.4 113.6
Reading and recreation_ .. ___.._......._. do.... 108.0 107.8 107.5 107.7 107.9 108.0 107.8 107. 4 107.6 107.8 108.6 108.9 108.9
Transportation. .. ..o ... do.... 128.9 129.3 129.1 129.3 129.4 129.4 129. 4 129.7 130. 6 130.7 130.7 130. 1 128.9
Other goods and services. .___.._........_. do..-. 115.9 115.9 115.8 117.5 117.9 118.0 118.2 118.3 118. 4 118.5 119.7 120, 2 120.3
WHOLESALE PRICES®
U. 8. Department of Labor indexes:

All commodities. . -oceomceeeao . 1947-49=100__ 109.6 109.9 109.6 110.0 109. 4 109.8 109. 5 110.9 110. 6 111.0 110.2 109. 8 110. 1

Farm productS .. - o oovooooeaoiaa do.._. 99.2 99.6 97.9 99.8 97.3 97.8 95.4 97.9 96.4 98.1 95.3 r93.7 94,5
Fruits and vegetables, fresh and dried do.... 112.3 107.3 102.2 105.8 106.9 105. 4 109.9 9.7 98.0 96.0 94,2 94,2 89.7
Grains. ..o -eooeo d 96.1 94.6 93.1 94.7 93.8 93.4 84.2 85.4 86.5 88.3 87.9 89.3 90.6
Livestock and live poul 86.8 92.7 91.2 9.7 87.5 9.7 86.8 95.9 88.1 90. 6 82.0 78. 4 83. 4

Foods, processed - -oooooooooo.ooo- 104.3 105.5 105.2 104.1 103.2 104.3 103.3 105.5 104.8 106.6 104.7 103.8 104.3
Cereal and bakery produects. .. 106.8 106. 8 107.6 108.9 109. 2 109.0 107.9 108.5 108.4 110.8 112.0 112.6 112.2
Dairy products and ice cream. ... _...__ 113.0 111.9 110.9 109.7 108.5 107.9 107.7 110.0 110.7 111.3 112.7 113.9 111.3
Fruits and vegetables, canned and frozen

1947-49=100._ 105.0 105. 4 105. § 105.1 104. 4 104.0 103.7 105.0 104.7 104.7 104.9 T104 7 103.9
Meats, poultry, and fish.._......_....__ do.... 93.9 99.3 98.2 912 89.2 93.8 916 97.0 93.6 97.4 88.9 86. 2 89.6
Commodities other than farm products and
f00dS. e 1947-49=100__ 12.9 113.1 113.1 113.4 113.2 113.6 113.9 114.8 114.9 114.7 114.6 114. 5 114. 6
(hemicals and allied produets ... ____do._.. 103.3 103. 6 103.6 104.2 105. 5 105. 5 105.6 106. 2 106. 3 106. 7 106. 7 107. 2 107.1
Chemieals, industrial .. .__.__________ do____ 112.3 112.8 113.1 113.9 117.0 118.0 119.2 120.2 120.2 120.0 119. 5 119.2 118.6
Drugs, pharmaceuticals, cosmeties. . _do____ 91.3 91.5 91.4 91.6 93.0 93.1 93.1 93.6 93.5 93.5 93.5 93.5 93.8
Fats and oils, inedible.....___________ do.._. 52.8 53.5 52.7 59.0 55.9 49.9 46.6 46.7 46.9 51.1 53.3 58.0 53.5
Fertilizer materials 113.0 112. 9 112.7 112.8 113.2 112.9 110.6 113.8 113.8 113.0 112.9 112.9 113.9
106.1 106.2 105.9 106.0 106.0 106. 1 106.1 106.1 106.3 107.3 107.9 108. 2 107.9
Fuel, power, and lighting materials. 107.2 107.8 108.1 108. 4 107. 4 107.1 108.3 111.1 111.0 110.9 111.2 r111,2 110. 5
116.1 116.3 115. 9 114.4 111.2 110.8 111.2 111.8 111.7 112.3 112.5 112.5 112.5
98.5 99.6 100. 7 100.7 98.0 97.4 98.5 5 99.1 98.0 98.5 r99.6 99. 6
£ 1 S 104.9 108.0 109. 5 109. 5 109. 5 108.2 108.2 106.1 105.7 106. 0 106.6 r106.3 106. 3
Petroleum and produets.. ..__________ do.... 107. 9 107.9 107.9 109.0 109. 3 109.4 ) 111.1 116.8 116. 5 116.5 116.6 116.3 114.9
Furniture and other household durables
1947-49=100_ 112.3 112.7 112.9 113.1 113.9 114.1 114.3 114.7 114.8 114.9 114.8 114.9 114.9
Appliances, household . ... _____ do_._. 107. 5 107.4 107.4 107.9 108.0 108.1 108.1 108.8 108.9 109.1 109.0 109.0 109.0
Furniture, household . _ --do.... 113.0 113.2 113. 4 113.6 113.8 114.0 114.1 113.8 113.8 114.2 114, 2 r114.1 114.1
Radios ......_..... _..do.... 95.0 95.0 95.5 95.5 94.9 94.9 95. 4 95.0 45.0 9.8 94.8 94.3 94.1
Television sets. e covevoommaaa o do.... 74.9 4.5 75.6 74.9 74.9 74.9 75.0 74.3 74.0 74.2 74.2 74.2 74.2
Hides, skins, and leather products.... do.... 99.0 a7.3 98.0 98.1 97.9 100. 4 101.0 100. 0 99.9 99.7 97.1 r97.1 95. 6
Footwear.____. _do____ 112.0 112.0 112.1 112.1 111.5 111. 5 11,7 111.7 111.8 111. 8 111.7 111 8 111.8
Hides and skins. .do____ 70.6 62.1 66. 5 64.8 66. 4 74.8 76.3 73.4 74.6 74.2 64.4 64.3 57.7
Leather. ... ... ________..__ do.... 92.9 92.0 91.9 93.5 92.7 97.3 98.0 96. 1 95. 0 9.5 90.4 r90.4 89.1
Lumber and wood products. PRI« [ 119.7 120. 5 121.1 121.7 122.2 121.8 121.5 121.1 120.4 119.2 118.1 r117.3 117. 4
Lumber .. . do___. 119.8 120. 1 120.3 120. 9 121.5 121.0 120.7 120.2 119.3 118.3 117.2 116.3 116. 4
Machinery and motive products .. ._._.do..._ 121. 4 121. 5 121.6 121.8 122.0 122. 4 122.9 123.4 123.7 124.0 124.1 124.2 124.3
Agricultural machinery and equip.._do.._. 121.7 121.8 121.8 122.2 122.3 122. 4 122.6 122.7 122.3 122.3 122.4 122.5 122.5
Coustruction machinery and equip..do.._. 126. 3 126.2 126.3 127.1 128.6 129.1 129. 4 130.8 130.5 130.9 131.0 r13L.1 131.1
Electrical machinery and equipment.do.__._ 119.6 119.6 119.7 119.9 121.3 122.6 124.2 124.8 125.6 126, 2 126. 5 r126.6 126.7
Motor vehieles. .. _______ . ___________ do.... 119.7 119.8 119.9 120.0 118.9 118.6 118.6 118.6 118.6 118.6 118.5 118.5 118.7

r Revised.  !Index on base previously used (1935-39=100) is 192.1.

§Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights (data prior to December 1952 will be shown later). January 1954
indexes: All farm products, 259; crops, 240; food grains, 233; feed grains and hay, 207; tobacco, 420; cotton, 254; fruit, 222; commercial vegetables, 271; oil-bearing crops, 268; livestock and prod-
uets, 277; meat animals, 309; dairy produects, 274; poultry and eges, 213, tRevisions prior to December 1952 are available upon request.

Q Ratio of prices received to prices paid (including interest, taxes, and wage rates).

o For actual wholesale prices of individual commodities, see respective commodities.



S—-6 SURVEY OF CURRENT BUSINESS February 1954

Uli})esszs otihsrwise stated, statistics throughh 1952 1953
an escriptive notes are shown in the
1953 Statistical Supplement to the Survey | DM | fanuary | FEPIU- | pparen April May June July | August | SePtem- | goyoper [ Novem- | Decern-
ber ary ber ber ber
COMMODITY PRICES—Continued
WHOLESALE PRICESG'—Continued
U. 8. Department of Labor indexes:—Con.
Commodities other than farm prod., etc.—Con.
Metals and metal products. 1947-49=100__ 124.0 124.0 124.6 125.5 125.0 125.7 126.9 129.3 129.4 128.5 127.9 127.9 127.6
Heating equipment . . ..do____ 113.6 113.8 113.9 113.9 113.8 114.4 114. 6 115.1 115.6 115.8 115.8 115.8 115.5
Tron and steel..______ do.___ 127.0 127.1 127.5 127.7 127.7 128.9 130. 9 125.7 136.2 134.6 133.4 133.6 132.8
Nonferrous metals. . _._________ 122.3 122.5 124. 4 1315 128.2 126.6 127.6 126.4 124.5 122.8 122.1 122.3 122.1
Nonmetallic minerals, structural 114.6 114. 6 114.6 115.1 116.9 117. 2 1181 119. 4 119.6 120.7 120.7 120.8 120.8
Clay produets......__ 124.0 124.0 124.0 124.3 124.6 12¢.7 125.1 131.1 131.4 132.0 132.0 132.1 132.1
Concrete products. - - 112.7 112.8 112.8 112.8 114.2 115.5 115. 5 115. 6 116.1 117.4 117. 4 117. 4 117.2
Gypsum produetsS_. .. . _.._. nw7 117.7 117.7 118.3 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1
115.9 115.8 115.3 115.1 115.3 115. 4 115.8 115.8 116.2 116.9 117.5 117.3 117.1
124.9 124.9 124.9 124.9 124.9 124.9 124.7 125.1 125.9 126. 5 126. 6 126.8 126.8
Rubber and products 127.7 127.3 126. 2 125.7 124.8 125. 4 125.0 124. 6 123.5 124.0 124.2 124.3
Tires and tubes. ______ 126.3 126.3 126.3 126.3 126.3 126.3 1263 126. 4 125. 1 126.4 130.1 130.1
Textile products and apparel R 98. 2 98.8 98.5 97.5 97.4 97.6 97. 4 97.5 97. ¢ 96.9 96. 5 96. 2
Apparel._____________ 08.3 100.0 99.9 99. 6 99.9 99.9 99. 4 99.3 99.3 98.5 08.7 rO8.7
Cotton products_ 97.7 97.0 96, 1 93.1 92.9 93.3 93. 4 94.1 94.1 93.7 92.4 91.6
Silk produets. ___ 139.7 141. 4 141. 4 141. 4 131. 6 133.0 134.7 134.7 134.7 134.7 135.8 136.3
Synthetic textiles - 87.8 88.1 88.3 87.9 88.0 87. 4 87.5 87.5 86.7 86.7 85.9 85.2
Wool products. - oo 112.6 113.0 111.5 1119 111.3 112.0 111.6 111.7 111.8 111.2 111.6 111. 5
Tobacco mirs. and bottled beverages_____ do_.._ 112.1 111.9 111.9 114.8 114.8 114.8 114.9 115.6 115. 6 116. 2 118.1 118.1
Beverages, alecoholic. ... _do._ 110. 5 110.1 110.1 110.0 110.0 110.0 110.0 110.0 110.0 111. 2 114.9 114.9
Cigarettes. . ___ ... 112.0 112.0 112.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Prices. _ocooccooceocaooeo- 1947-49=100__ 91.2 91.0 91.2 90.9 91. 4 91.1 91.3 90. 2 90. 4 90.1 90.7 01.1 190.8
Consumer prices. o eavooeoceeiceaaaaas do____ 87.6 87.8 88.2 88.0 83.0 87.7 87.3 87.2 87.0 86.8 86.7 87.0 187.0
Retail food prices. . ceoooeooooicmaaaaas do_... 87.9 88.4 89.7 89.5 89.7 89.2 88.0 87.9 87.6 87.9 88.0 89.3 189.0
|
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY?:
New construetion, total ... mil, of dol._ 2, 550 2,361 2,287 2, 527 2,758 2,047 3,209 3,282 3,317 3,295 3,211 2, 988 2,661
Private, total. .. ___.__... 1,795 1,627 1,574 1,729 1,872 1,991 2,160 2,194 2,202 2,177 2,129 2,052 1, 908
Residential (nonfarm) - 942 816 758 863 964 1,012 1,123 1,126 1,113 1,088 1,066 1,024 952
New dwelling units____ _ 850 735 675 70 850 885 990 990 930 960 240 903 850
Additions and alterations..____.......__ do.... 74 63 64 74 94 105 110 112 110 103 101 94 78
Nonresidential building, except farm and public
utility, total ... ... mil. of dol._ 433 431 433 430 427 449 477 490 493 507 511 523 505
Industrial __ 193 201 204 198 192 190 184 176 174 177 177 177 176
Commercial 112 108 111 114 114 128 152 166 169 176 179 " 192 182
Farm construction. 97 97 100, 108 12 138 148 155 158 144 119 100 88
Public utility 314 5 275 320 352 3%0 399 410 427 428 423 396 354
Public, total 755 734 713 798 886 956 1,049 1,088 1,115 1,118 1,082 936 753
Ros i 49 47 48 7 49 50 50 46 44 46 46 42 39
Nonresidential building. . 342 331 32:§ 359 370 371 380 373 371 376 372 355 336
Military and naval_..__ 111 106 106 m 113 113 120 119 119 116 105 101 92
HighWAY . oo 112 115 110 140 200 260 330 75 405 400 390 280 145
Conservation and development._ _do._ 67 61 56 65 72 75 80 7! 75 72 68 63 56
Other tFPES. oo e ememmmmmma 74 74 70 76 82 85 59 96 101 108 101 95 85
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp I N
TOtAl PPOJOCS - o mem ez number__| 34,661 35,475 34, 561 50, 484 55, 435 52, 544 40, 069 53, 304 46, 564 42, 586 50, 049 41,379 35,777
Total valuation_ “thous. of dol__|1, 487, 384 §1,075, 868 |1,021, 310 |1,347, 518 |1, 741, 542 |1,606,001 |1,115,509 |1,793,342 |1,414,408 [1,741,673 |1,892. 388 1,394, 050 |1,299, 764
Public ownership. . ce--doo. .} 477,603 ] 449,779 | 350,709 | 416,577 | 672,%38 | 553,760 | 372,004 | 610,348 | 532,064 | 724,682 | 689,264 | 483,160 | 478,814
Private ownership. - oce.ceceeoao- -.do_....| 989,691 f 626,080 ' 670,601 | 930,941 |1, 068,704 1,052,331 | 743,505 (1,182,904 | 882, 344 |1,016,991 1,203,124 | 910,890 | 828,950
Nonresidential buildings: X .. ~
PrOJOCLS - - o oo e ez number__ 3, 589 3,651 3, 529 4,760 5,416 5,728 5,020 6, 209 5, 267 4,675 5,316 4,199 3,804
Floor area _thous. of 8q. ft__ 51, 596 32,343 31,115 35, 566 44, 455 45, 640 35,185 57,374 40, 292 38,407 52, 435 40, 368 36,450
Valuation. ..o o.o_ooooool.. thous. of dol._} * 709,100 | 406,914 { 374,321 | 449,175 | 680,330 | 582,001 | 459,230 | 764,393 | 545,851 | 783,266 | 758,130 | 611,857 | 540,338
tesidential buildings . .
Projects_ ... ... number__ 29, 808 30, 674 29, 960 44,115 47,761 44,317 2,745 44, 227 38, 554 35,712 42, 610 35, 668 30, 492
Floor area 48, 996 51,315 46, 658 65, 393 70, 602 66, 655 49,767 70, 206 53, 242 52,470 65, 908 50, 247 46, 614

Valuation 438,580 | 460,036 | 418,568 | 605200 | 673,887 | 637,721 | 463,084 | 653,407 | 507,560 | 507,430 | 631582 | 484,168 | 433,500

Public works:

Projects. . . - 011 835 778 1,247 1,849 2,094 1,874 2,336 2,335 1, 796 1, 693 1,177 1,153
Valuation 134,114 152, 793 135, 326 219,157 293, 569 288,783 138, 257 269, 600 304, 917 269, 625 270, 064 239, 827 226, 634
Utilities:
Proji‘(’ts . 363 315 294 362 409 405 430 532 408 403 430 335 328
Valuation r 185, 590 56,125 93, 095 73, 986 93, 756 67, 526 54,938 | 105,942 56,080 | 181,352 | 229,612 58,198 99, 292

“alue of contract awards (F. R. indexes):

Total, unadjusted. . eocoomcaaaooan 1947-49=100__ 166 156 151 180 205 195 197 189 216 221 220 201 166
Residential, unadjusted. 156 144 ]6§ 186 210 194 192 178 183 181 178 r171 149
Total, adjusted__ .. ... - 205 190 173 177 179 161 169 172 205 218 230 224 206
Residential, adjusted.....ocooeemmaacnas 183 173 182 176 179 164 174 176 184 180 183 177 174
Engineering construction:
Contract awards (ENR)§.......... thous. of dol__| 906,976 |1, 886, 520 1,023,021 |1,120,978 |1, 473, 244 (1,083,795 |1, 318,070 |1, 262,992 (1,111,213 |1, 116, 572 (1,469,252 | 794,315 |1, 510,921

Highway concrete pavement contract awards:©
Total thous. of sq. yd..

24,6758 4,874 3, 509 7,006 9, 637 8,333 5,698 8, 658 7,810 7,187 6, 094 3,258 26,605
160 143

Airports. .. 446 1,226 495 1,652 1,675 413 278 973 1,056 1,102 822
Roads. .17 29,775 2622 1,481 3,215 4, 590 5,237 3,315 4,232 3,798 4,066 3, 691 1,774 | 24,336
Strects and alleys 31,454 1,026 1,533 2,140 3,213 2, 682 2,105 3,453 2,956 2,019 1,582 134 | 227121

r Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.5; consumer prices, 52.1; retail food, 44.1. 2 Data include some contraets
awarded in prior months but not reported. . i .

@ For actual wholesale prices of individual commodities, see respective commodities.

3 Revisions for 1950-July 1952 will be shown later.

§Data for January, April, July, October, and December 1953 are for 5 weeks; other months, 4 weeks.

OData for December 1952 and April, July, and September 1953 are for 5 weeks; other months, 4 weeks.
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Uriless ot‘;lfcirwise stated, statistics through 1952 1953
952 an escriptive notes are shown in the . _ N BT
1953 Statistical Supplement to the Survey | D™ | Fanuary | FePI% | Mareh | Apeil May June July | August | SEPtI- | ggpoper | Novem- | Decem
ber ary ber ber ber
CONSTRUCTION AND REAL ESTATE—Continued
NEW DWELLING UNITS AND URBAN
BUILDING
New permanent nonfarm dwelling units started
(U. 8. Department of Labor)____________ number._{ 71,500 72,100 79,200 | 105,800 | 111,400 | 108,300 | 104,600 96, 700 93,200 | 795,100 | * 90,100 80.000 | ! 68,000
Urbm bulldmg authorized (U. S, Dept, of Labor):

New urban dwelling units, total;t,,_____._numb(\r 38,170 38,776 44, 857 65, 421 60,196 55,100 | r 54,064 | 747,267 | r45,621 | r46,140 [ 43,381 35,707 32,753

Privately financed, tota]t _______ Co.do_._| 34,029 35,103 40, 199 56,153 57,222 52,742 1 751,732 | 46,607 | 744,530 | 42,900 ;| 43,143 34, 150 31,987
Unitsin 1-family structurest___ __ _.do__.__ 26, 309 26, 858 31,401 44, 648 46,074 42,478 | r41,362 | r37,015 | 735680 | 733,626 | 34,536 27,807 24,156
Units in 2-family structuresf._ .. __._.._do.... 2, 609 2,511 2,817 3,360 3,524 3,296 2,635 r 2,906 v 2,254 2,399 r 2,676 2,098 2,028
Units in multifamily structuresf._ .-do.__. 5,111 5,734 5, 981 8,145 7,624 6, 968 7,735 76,776 6, 506 76,875 r 5,931 4,245 5, 803

Publicly financed, total .__________._______ do.... 4,141 3,673 4,658 9, 268 2,974 2,457 2,332 570 1,082 3,249 238 1, 557 766

Indexes of urban building authorized:

Number of new dwelling units. . .1947-490=100__} 27 83.2 85.0 95.8 142.8 133.7 120.7 118.0 103.3 99.6 100. 9 r04.8 r78.5 7.5
Valuation of building, total___________._._ do..__[*7 108.2 106. 6 120. 2 170.0 183. 4 164, 4 160.0 159.7 144.9 144.7 r141.8 r121.5 108. 5
New residential building. ... do..._| ¢ 106.6 107. 4 124.9 103. 4 181. 4 164.4 160. 3 144.9 141.0 143.3 r133.8 | T109.7 95.8
New nonresidential building... ... do._._ler117.5 108.5 118.2 148.7 200. 9 172.5 159.8 184.5 154. 4 144.7 r156.6 r145.8 134.2
Additions, alterations, and repairs_._._. do.___ e 92.8 99.6 106.8 131. 4 151.2 145.9 159.5 158.0 137.9 149.6 r138.0 r109.7 96. 8
CONSTRUCTION COST INDEXES
Department of Commerce composited 1947-49=100.._ 120.6 120.8 120.7 120.8 120.8 121.1 122.1 123.1 123.1 123.1 122.8 122.9 123.0
Aberthaw (industrial building)._....._ 1914=100._ 383 focvmmmcoc e 383 | e el B85 {cmecod e B892 (oo 392
American Appraisal Co., The:

Average,30cities. . .. ..oocao... 567 568 567 569 572 572 573 580 583 583 584 585 585
Atlanta..___ 604 611 611 614 614 616 616 639 639 639 G40 641 641
New York. 573 574 574 579 587 592 502 601 601 601 604 609 609
San Francise 522 522 523 525 525 524 526 526 526 521 524 525 525
St.Lowis. oo - 558 560 559 561 564 568 568 574 574 574 572 576 576

Associated General Contr: (all types)..do_._. 399 398 398 399 401 402 411 411 416 417 418 418 418
E. H. Boeckh and Associates:§

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and concrete.. U, 8. avg. 1926-29=100.. 246. 3 246. 6 246.5 247.3 247.7 249. 2 251.3 254.2 254.9 255. 8 255.6 256.0 256. 3
Brick and steel d 245, 1 245.6 245.3 245.9 246. 2 247. 4 249. 6 252.2 253.0 253. 5 253.2 253.7 253.8
Brick and wood 253.3 254.1 253.9 254.3 254.6 255. 5 257.1 259.0 258.7 258. 3 257.3 257.4 257.1
Commercial and factory buildings:
Brickand conerete . ... ... do.._. 249.8 251.0 251.1 252.6 253. 2 255. 2 257.5 260. 5 261.0 262.0 261. 9 262.2 262. 5
Brick and steel.___ 248.5 248.9 248.9 249, 2 249.5 251.0 254.7 257.4 257.8 258.7 258. 6 258.9 259. 1
Brick and wood . 249 9 250. 6 250.4 250. 8 251. 3 252.3 254.0 255.8 256. 0 256. 0 255 2 255.3 255. 1
Frame_..___.__._ 5.5 256.6 206 4 256. 6 256. 6 257.4 250.2 261.2 260.0 259. 0 257.6 257.8 257.2
Steel. .o eeeameool ?32 3 232.6 232.5 233.1 233.3 234.2 239.1 241.2 241.6 242.3 242, 5 242.8 243.0
Residences:
BrieK - o caacaees 253.7 254.4 254.3 254.8 255.1 256.0 257.4 259. 4 259.0 258.8 257.8 257.9 257.7
Frame 250.1 250. 9 250.8 251.2 251. 4 252.0 253.5 255. 4 254. 6 254. 1 252.9 253.0 52.6
Enginecering News-Record:o?
Building 125.7 125.8 125.7 126.1 126, 126.1 128.7 129.2 129.0 129.0 129.0 128.9 129.2
Construetion Lo SR r129.8 7 129.8 r129.8 r130.3 r130.2 1311 r133.5 r135.2 r134.9 r135.0 135.1 135.0 135.5
Bu, of PPublic Roads—Highway construction:
Composite, standard mile. . _______..__1946=100__ 1386 e | e 139.4 [ oo aaceaee 183.2 {ceemca oo 133.9 | e 121.8
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted. _ . - 1939=100-_ 149.0 145.6 143.1 161.5 172.2 167.3 176.1 r174.0 r177.5 T178.6 185.7 | »159.6 |- .oo...
Adjusted ..o aiios do_... 168.6 170.5 173.4 170.9 173.2 158.1 164. 6 r 163.5 T 156.8 r166.1 167.6 | 21610 {-oeeee .
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous, Adm.: Face amount. ._thous, of (10] o1 206,730 ] 211,027 1 189,690 | 193,370 | 201,159 ) 187,078 | 185610 | 203,130 | 193,071 | 185545 | 193,538 | 172,353 | 173,057
Vet, Adm.: Faceamount__________________ - 226, 936 246 300 | 247,520 | 227,910 | 151,570 | 215,950 | 241,928 | 224,596 | 247,905 309 429 | 201,656 | 284,005 | 252,433
Federal Tome Loan Banks, outstanding advances
to member institutions _.___.______._ mil. of dol__ 864 683 627 611 626 644 718 700 746 801 819 865 oo o ..
New mortgage loans of all savings and loan assecia-

tions, estimuged total ... .. thous. of dol._| 541,205 | 497,314 | 523,210 | 639,133 | 677,041 | 690,277 | 733,216 { 757,569 | 706,631 | 084,245 | 688,142 | 585,915 |_._.._____

By purpose of loan:

Home construetion. ..o ______ 161,405 § 147,444 | 164,177 | 205,584 | 225,896 | 251,676 | 241,284 | 236,513 | 217,925 | 208,137 | 218,785 | 190,304 |. . ... ...
Home purchase. 248, 448 222,232 222,353 266, 289 288, 443 | 205,337 | 327,046 | 355,316 | 339,956 | 328, 453 318, 359 265,424 | ..o
Refinancing 49,739 49,011 52, 694 62, 308 60, 425 58, 627 59, 961 58, 476 51, 969 50, 671 52, 094 45,705

Repairs and reconditioning 19,730 18,408 20, 253 25,121 26, 062 27,643 27,307 27,043 27,433 27, 204 27,059 19,454

All other purposes. ... ________________ do. 61,973 60, 219 63,733 79,831 77,115 76, 994 77,618 80, 221 69, 343 69, 780 71, 845 65,028

New nonfarm mortgages recorded (320,000 and
under), estimated total....__.______ thous of dol._!1, 553, 457 {1, 400, 615 |1, 391, 203 {1, 626, 602 108 ()"3 1,698, 634 |1,769,259 |1, 797 ,60 1, 709 392 1,728, 508 1,745,841 1,548,645 |_.__.__.__
Nonfarm foreclosures, adjusted index-1935-39=100__ 11.8 13.1 13.4 13.2 12.8 13.0 13.6 | | .
Fire 108808, v e m e thous. of dol..{ 74, 127 76, 659 72,706 83,471 67 362 64, 239 67, 644 74 938 107 713 08, 613 68, 551 68, 064 23, 440
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index...._____ .1935-39=100.. 488 465 466 500 498 507 512 541 504 524 531 539 546
Business papers d 539 556 564 571 564 570 565 560 578 575 569 642 590
Magazines. .. 394 390 411 421 426 429 438 420 382 417 441 432 427
Newspapers.- 323 338 332 361 350 357 356 362 354 377 366 363 372
Qutdoor..__. 373 382 369 398 391 399 387 412 394 395 405 418 443
Radio._..... 265 238 235 249 249 241 246 278 265 258 238 244 250
Televiston @ oo oeeoiio ool 162 160 154 178 181 191 198 238 197 196 217 222 228

Tide advertising index, unadjusted.._1947-49=100.. 127.3 119.6 134. 4 164.9 171.6 174.6 158. 6 126.6 124.8 161.8 188.8 183.3 146. 4

r Revised.

» Prelimirnary.
{Revisions for dwelling units autherized for January-July 1952 will be shown later.
the May 1953 Construction and Building Materials Statistical Supplement.
§ Copyrighted data; see last paragraph of headnote, p. S-1.
' Data reported at the beginning of each month are shown here for the previous month.

@ Notice that the base for television differs {rom

! Data for Tanuary 1954, 66,000.

that of other media.

Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in

a Revised indexes for November 1952: New dwelling units, 89.2; total valuation of building, 116.3; new residenfial building, 118.3; new nonresidential building, 119.8; additions, alterations,

and repairs, 100.6.,
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1953 Statistical Supplement to the Survey Decem- | 5ppqary | Febru March April May June July August | Septem- | 604 p0 | Novem- | Decem-
ber ary ber ber ber
DOMESTIC TRADE—Continued
ADVERTISING=—Continued
Radio advertising:

Cost of facilities, total._..._._.._.__ thous. of dol __ 14,925 13,878 | 12,661 14, 662 14, 218 14,107 | 13,247 12,226 | 11,707 | r12,145] r13,827 13, 664 14,185
Automotive, incl. accessories_...____...__ do___. 522 598 397 521 508 557 607 679 739 979 1,034 896
Drugs and toiletries. ... _.do.... 4,278 4,212 3,846 4,403 4,268 4,288 4,129 3, 684 3,363 r 3,466 r 3,901 3,658 3,935
Electrical household equipment. _.do__.. 357 388 329 349 385 377 433 435 366 425 379 336 284
Financial angd insurance ____.__ _do_.__ 323 215 203 234 223 236 238 226 290 291 286 220 255
Foods, soft drmks, confectlonery_ - ..do_._. 3, 789 r 3,511 r3.179 3,558 r 3,607 r 3, 550 3,047 2, 985 7 2,690 2,665 3,100 2,988 3,256
Gasoline and oil._. _.do__._ 446 409 454 402 372 386 412 3 345 338 461 539
Soap, cleansers, et _do_... 1, 588 1,192 1,118 1,324 1,331 1,238 1,372 1,335 1,304 1, 368 1,429 1, 399 1,482
Smoking materials_ 1,322 1,295 1,291 1,463 1,415 1,420 1,370 992 876 92! 1,271 1,331 1,353
All others 2,301 2,022 1. 890 2, 357 2,079 2,115 1,715 1, 550 1,742 r1,915 72,146 2,238 2, 185

Magazine advertising:}

Cost, total . e do.._.| 48,083 35,018 50, 682 65, 645 65, 525 67, 606 57,876 37, 505 42,740 60, 152 72,670 69,846 47, 531
Apparel and accessories ..do___. 3,802 1, 563 3,271 , 884 4, 593 5, 536 3,771 932 4, 300 7,110 5, 856 5,071 3.725
Automotive, incl. accessories _.do._.. 2, 507 4,033 4,744 6,199 6,135 6, 400 5,804 4,265 4,977 4,484 5,770 5.405 2,617
Building materials. . .._.__._ do_... 942 1,343 2,099 3,343 3,832 4,340 3,498 1,832 1,881 3,428 3,604 2,193 1,094
Drugs and toiletries.. .. _____._ .. do._._ 5, 502 4, 461 6, 068 7,018 6,425 6,572 7,150 5, 744 5,429 6,419 7,915 7, 555 5. 109
Foods, soft drinks, confectionery. ..do._.. 6, 957 5,173 8,758 9, 653 8,230 7,831 8,016 6,179 6, 056 7,433 10,010 9, 599 7.035
Beer, winP, liquors _.._._..._. eeodo... 4, 261 1,480 2,314 2, 606 2,625 2, 630 2,452 1, 809 1,402 2,062 3,126 3, 888 4,165
Household equipment and supplies...... do.... 3, 209 1,013 2,115 4,675 5, 614 5, 561 4, 570 2,117 1,592 3,788 4,985 3,874 2,975
Household furnishings____..__._. ~do.... 1,744 938 1, 555 2, 551 4,178 3,791 2,087 647 1, 501 3,077 4, 596 3,826 1, 904
Industrial materials. _.do._.. 3,118 2,639 3, 025 3,618 4,079 3,996 3,891 2, 607 2, 986 3,678 4,640 4,999 3.277
Soaps, cleansers, ete. _.do.___ 818 830 1,272 1, 699 1,711 1,940 1,615 1,073 1,165 1,300 1, 661 1,446 618
Smoking materials _.do.___ 1, 669 1,112 1,388 1,444 1, 260 1, 700 1,677 1,191 1,379 1, 581 1,754 1,603 1. 702
All other 13, 555 10, 434 14,074 16 954 16, 844 17,308 13,252 9,109 10,071 15, 793 18 753 20 386 13,310

Linage, total ... ... thous. of lines__ 3,162 3, 667 4,251 4,991 4,699 4,445 3, 360 3,205 4,136 4,965 5,230 4, 406 3,161

Newspaper advertising:

Linage, total (52 cities) . 219,708 | 182,718 | 186,115 | 231,721 | 233,487 | 244,446 | 215,965 | 187,997 | 108,647 | 219,558 | 244,370 | 241,346 | 224,909
Classified. ._..... 45, 563 50,052 | 49,479 58, 456 58,194 62, 385 56, 330 53, 368 56, 553 54,175 55,833 50,718 43,297
Display, total_ . 174,235 132, 666 136, 636 173, 264 175, 292 182, 061 159, 635 134, 629 142, 095 165, 383 188, 537 190, 629 181, 001

Automotive 8, 847 9,121 8,720 10, 877 12, 535 13,493 13, 550 11, 581 11,417 11,910 14,312 12, 579 10. 048
Financial__ 2, 550 3, 808 2,377 3,017 2,910 2, 549 2,601 3,074 2,021 2,515 2,776 2,789 2.897
General ___ 24,506 | 21,433 | 26,537 | 33,812 35090 | 36,191 | 31,171 | 24,531 | 23,034 | 31,684 | 39186 | 37.773 | 27.60%
Retail i 138, 332 98, 304 99,001 | 125,559 | 124,758 | 129,828 | 112,223 95,442 | 105,623 | 119,275 | 132,263 | 137,488 | 140,449
POSTAL BUSINESS i
Money orders issued (50 cities):
Domestic:
...-thousands.__ 7, 299 6, 672 6,423 7,928 6, 946 6, 385 6, 657 6, 299 5,856 6, 281 6, 556 5,995 6., 669
thous. of dol..| 131,677 | 121,828 | 120,178 | 150,315 | 128,270 | 117,261 | 126,017 | 119,269 | 117,247 | 122,917 | 119,218 | 113,791 { 125. 106
PERSONAL CONSUMPTION
EXPENDITURES
Scasonally adjusted quarterly totals at annual rates:

Qoods and services, total. _..___...____ bil. of dol.. 224.4 230. 0

Durable goods, total 28.2 201
Autormobiles and parts. . 11.5 120
Furniture and household equipment___do. 123 ) 1.9
Other durable goods__ ... ____._._______ do._.. 4.4 4.3

Nondurable goods, total.__ 121.1 122.1 120.4
Clothing and shoes._____ 215 | 20.9 19.8
Food and alcoholic beverages. 73.51- 74.5 73.8
Grasoline and oil._.._______.__ 6,13 6.3 6.7
Semidurable houseiumishings 2.1 2.1 2.1
Tobaceo. - .. ._._.. 5.2 5.4 )
Other nondurable goods. ........._.._. do_... 12.7 13.0 12.9

Serviees, total - ______.____ do___. 75.1 77.6 80, 5
Household operation... 1.3 ] 11.5 1.9
ITousing..... ____..._. 24.8 | 25. 8 2.0
Personal services 4.2} 1.3 4.4
Recreation____.. 43 L 4.4 4.6
Transportation. . 6.1 1. 6.3 6.4
Other services. .. __.....__._........... 24.3 25. 4 26.3

RETAIL TRADE
All retail stores:

Estimated sales (unadjusted), total. .mil. of dol.. 16, 910 13, 054 12,329 13, 956 14, 167 14, 665 14, 578 14,385 14,176 14,082 14,951 ¢ r 13,955 16, 405

Durable-goods stores 5,214 4, 450 4, 357 4, 969 5,139 5, 400 5, 480 5,378 5,189 , 003 5,319 4,742 5,019

Automotive group 2,378 2,546 2,501 2, 848 2,918 3,093 3,033 3,068 2,838 2,737 2,926 r 2,531 2,322
Motor-vehicle, other automotn f‘ doalms

1. of dol. 2,175 2,411 2,377 2,705 2, 764 2,929 ¢ 2, 862 2,910 2, 690 2, 594 2,770 r 2,388 2,136

Iire, battery, accessory (lmlom ,,,,,,, do_. 203 136 124 143 155 163 171 158 148 143 156 143 185

™ urmture and dppllance group.. do-... 1.039 676 656 676 676 752 796 741 785 724 830 r 813 1,002

Furniture, homefurnishings stotes. ..do__ .. 571 374 355 391 397 455 453 411 435 389 475 T 465 550k

}{ousoholdnxppllallce radio stores.. . .do_.__ 469 302 301 285 2580 297 343 330 350 334 355 T 348 453

Lumber, building, hardware group_ .. do.... 878 684 660 788 868 897 965 961 964 943 968 T 862 852

Lumber, building-materials dealers. _do._ .. 588 518 492 588 649 662 733 725 736 712 711 J * /23 561

Hardware stores_ ... .._.__._... do_._. 290+ 166 167 200 219 234 232 236 298 231 256 r 239 299

|

Nondurable-goods stores_ . ... ____._. do. ... 11, 696 8, 604 7,972 8, 986 9, 027 9, 264 9, 097 9, 007 8, 987 9, 080 9, 632 4,213 11, 386

Apparel group. ... 1,533 740 616 893 866 888 873 708 699 840 002! 766 1,315
Men's and boys’ wear stores___ . 427 187 145 184 184 138 198 149 133 156 177 7196 344
Women’s apparel, accessory stores. . 560 286 254 368 362 375 342 277 276 324 361 " 340 485
Family and other apparel stores.. 353 156 126 190 173 170 172 151 161 192 205 1 194 293
Shoestores. . ... ... 194 111 91 150 149 155 161 131 129 167 158 | r137 104
Drug and proprictary stores 513 392 387 381 383 397 396 392 3 377 394 | 384 513
Eating and drinking places ______..____ 1,109 1,008 940 1,055 1,024 1,085 1, 093 1,181 1,188 1,147 1,134 £ 1,051 1,108

r Revised.

1Unpublished revisions for magazine advertising for January and April through December 1952 will be shown later.




February 1954 SURVEY OF CURRENT BUSINESS S-9
|
Unleszs ot‘.;l:irwise stated. statist{lcs throuﬁh 1952 _ R ,1_,953
1952 and descriptive notes are shown in the . N i B K
1953 Statistical Supplement to the Survey D%%erm January Fgl;;u March April May June July August Se%t;m October N({)vee;m Dg({z;m
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable-goods stores—Continued
Food group... mil. of dol.. 3, 555 3,395 3,095 3,301 3,395 3,485 3,377 3,478 3,425 3,350 3, 567 r 3,201 3,603
Grocery stores___. " _do.__- 2,843 2, 756 2 526 2, 667 2,742 2,858 2,781 2,897 2, 858 2,783 2,997 r 2,740 2,993
(asoline service stations. . wo-doo . 872 779 752 810 826 916 971 960 908 914 898 897
General-merchandise group._ .. _.__...__ do.._. 2,790 1,239 1,171 1, 466 1,479 1. 536 1, 542 1, 346 1, 460 1, 551 1,714 71,753 2,724
Department stores, excl. mail-order___do_... 1, 521 673 624 810 829 879 855 708 714 844 934 963 1,444
Mail-order (catalog sales)_. do_... 187 88 94 115 98 98 104 87 100 110 112 140 180
Variety stores _____.__.__._.____.__ _do_... 521 186 193 232 245 235 241 233 242 240 264 257 526
Other general-merchandise stores._.__ 561 293 260 309 306 324 343 318 344 357 403 r 394 574
Liquorstores. . .. ____..___ 411 229 230 242 249 261 247 268 269 275 298 r 204 452
fstimated sales (adjusted), total__________ 14,410 14, 140 14, 514 14, 437 14, 280 14, 424 14,412 14, 468 14,073 13, 982 14,040 | 714,104 13,916
Durable-goods stores 4,871 5,000 5,304 5,21t 5,124 5,154 5,103 5,102 4,914 4‘ 865 5,029 r 5,005 4,693
Automotive group. . 2,617 2,738 2,951 2, 802 2, 856 2,871 2, 816 2,836 2,629 2,667 2,859 r2,776 2, 556
Motor-vehicle, other automotive
dealers. ... eicoeeee.__..mil of dol._ 2,453 2,572 2,775 2,628 2, 605 2,712 2,663 2,694 2,490 2, 530 2,718 2,630 2,408
Tire, battery, accessory dealers. 16 167 176 174 161 159 1563 142 139 137 141 * 147 148
Furniture and appliance group 776 773 811 768 744 778 786 768 771 712 746 r 754 740
Furniture, homefurnishings stores. 451 443 451 442 424 448 441 426 416 380 429 r 432 429
Household- appliance, radio stores. do..- 325 330 360 326 320 330 344 342 355 332 317 r322 31
Lumber, building, hardware group. .._ 847 846 876 915 861 852 848 872 900 880 856 893 812
T.umber, building-materials dealers. 631 629 648 681 6852 634 633 637 671 657 618 r 657 593
Hardware stores. . .._.._.___._._._. 216 218 229 234 209 218 215 235 229 223 238 r 236 219
Nondurable-goods stores._ 9, 539 9, 140 9,211 9,225 9,156 9, 270 9,309 9, 367 9,159 9,117 9,011 9,099 9,224
Apparel group. ... 987 891 883 916 865 915 919 900 81 796 768 r 787 835
Men’s and boys’ wear 232 210 210 209 199 204 195 196 168 168 155 r 167 184
Women’s apparel, accessory stores_._.do. 389 342 346 355 348 375 382 357 320 310 299 r 314 328
Family and other apparel stores. 206 193 188 204 185 189 193 196 193 175 169 r 163 168
Shoe Stores.. . oo ool - 160 146 138 148 132 147 149 152 131 144 146 T 143 156
Drug and proprietary stores.___________ do. .. 411 414 412 397 405 404 402 393 391 387 383 r 394 406
Eating and drinking places. _do. 1,001 1,087 1,075 1,101 1,082 1,086 1,086 1,115 1,100 1,077 1,070 r1,054 1,076
Food group. . ... ._..... _do. 3,372 3,353 2,393 3,376 3,407 3,367 3,394 3,434 3,413 3,444 3, 400 73,375 3,417
Grocery stores. _ ... _do. 2,730 2,714 2,743 2,741 2,773 2,759 2,785 2, 860 2,834 2, 843 2,842 r 2,838 2,866
Gasoline service stations. __...._....__. do... 893 850 869 845 855 854 868 874 880 877 897 r 910 916
General-merchandise group 1,690 1, 543 1, 560 . 582 1,526 1,628 1,634 1,636 1,595 1,548 1,528 r1,571 1,616
Department stores, excl. mail-orde: 918 852 855 870 835 902 898 874 86 832 840 7 857 851
Mail-order (catalog sales) 123 109 116 118 107 118 116 119 109 103 96 106 117
Variety stores _.__-._...._...._.__ 262 237 250 254 254 265 264 286 264 262 249 252 260
Other general-merchandise storeg 387 345 339 340 329 343 357 356 353 352 343 r 356 388
Liquor StOres. . ..o ccccmieaann 275 254 264 263 271 268 275 283 279 285 274 £ 278 301
Estimated inventories:t
Unadjusted, total ... .. _.._. do.... 20, 234 20, 476 21, 347 22, 649 23,161 22, 760 22,141 22,112 22, 448 23,023 23,584 | 23,628 21, 186
Durable-goods stores. . . - 9,162 9, 540 10, 059 10, 698 11,228 11,028 10,737 10, 706 10, 547 10, 615 10 589 | r 10,459 9,855
Nondurable-goods stores. .. __._._.._.... do._..| 11,072 10, 936 11,288 11, 951 11,933 11, 732 11,404 11,406 11,901 12, 408 12,995 | r 13,169 11,331
Adjusted, total__._..__._ ..do___| 21,592 21, 518 21, 707 21,981 22,387 22,455 22, 294 22,743 22,775 22,024 22,720 | r 22,437 22,635
Durable-goods stores..- - 9, 906 9, 897 10, 149 10, 303 10, 543 10, 526 10,472 10, 730 10, 624 10, 921 10,727 | r 10,574 10, 645
Automotive group. . . 3,171 3,215 3,363 3,431 3, 569 3, 528 3,573 3,810 3,737 3, 937 3,875 r 3,768 3,748
Furniture and appliance group.._ . 1,977 1,973 2,003 72,020 2. 048 2,070 1, 980 1,981 1, 987 2,038 2,028 71,994 2,039
Lumber, building, hardware group_._do-.__ 2, 523 2,471 2,497 2, 529 2, 567 2,572 2,574 2, 555 2, 531 2, 520 2,424 r 2,419 2, 448
Nondurable-goods stores_...._____._... do... 11, 686 11.621 11, 558 11,678 11, 844 11, 929 11,822 12,013 12,151 12,003 11,993 | r 11,863 11, 990
Apparel group. ... _do. 2,490 2, 500 2,418 2,500 2,528 2,487 2, 506 2,628 2, 593 2,573 2,573 r 2,527 2,497
Food group do___. 2,301 2, 301 2,244 2,224 2,258 2,317 2,235 2,214 2,352 2,324 2,314 r 2,289 2,344
General-merchandise group ____.____ do._.__ 3,685 3, 656 3,756 3,770 3, 851 3,851 3,824 3.923 3,807 3, 842 3,857 r 3,823 3, 858
Firms with 11 or more stores:
Estimated sales (unadjusted), total_.._._..do.... 3, 457 2,285 2, 145 2,485 2, 546 2,604 2, 576 2, 460 2, 501 2, 524 2, 760 r 2,587 3,443
Apparel grouap. ..o oo 293 132 119 188 180 180 178 142 138 171 188 r176 284
Men’s and hoys’ wear stores.. . _ 35 15 13 19 17 17 17 11 10 13 18 20 36
Women's apparel, accessory stores 119 51 47 74 70 72 68 59 59 65 73 69 112
Shoe stores. . ..ol 80 38 36 56 60 58 62 49 46 59 57 18 79
Drug and proprietary stores _ 87 60 57 60 60 62 62 63 62 60 64 60 38
Eating and drinking places. _..___._ 55 50 47 54 56 58 59 61 59 60 59 r 53 55
Fuarniture, homefurnishings stores_. _ 32 20 22 28 24 30 26 24 27 25 30 32 40
General-merchandise group. ... .. .__ 1,335 556 543 684 718 747 750 652 705 726 798 801 1,271
Department stores 539 248 233 302 338 376 362 306 325 335 372 r 352 500
Dry-goods, other general-merchandise
stores _mil. of dol.. 205 83 7 103 104 102 108 92 107 107 121 r121 194
Variety stores 414 142 144 172 183 177 184 172 182 183 202 r 199 409
Grocery stores. ___.___ 1, 056 1,039 939 999 1,013 1,050 1,015 1,038 1,035 1,014 1,132 1,001 1,130
Lumber, building-materials dealers. . 5: 51 47 54 62 63 68 67 68 71 70 ™58 49
Tire, battery, accessory stores_ ... 75 43 41 49 54 56 60 57 55 47 53 49 70
Estimated sules (adjusted), total_ __ 2,638 2, 506 2, 570 , 591 2,579 2, 586 2,618 2,635 2,572 2, 562 12,532 2, 569 2,625
Apparel group._______._.__.____ 195 167 168 171 171 177 174 184 169 165 168 r 173 185
Men’s and boys’ wear stores.._.____ 20 16 18 18 17 18 17 18 16 15 15 17 20
Women’s apparel, accessory stores_. 80 68 66 64 69 70 69 73 69 63 65 68 74
Shoe stores... ... ... 56 49 52 55 51 57 56 61 55 55 54 r 51 55
Drug and proprietary stores 62 63 62 61 63 64 64 64 63 63 63 63 63
Fating and drinking places _..___ 52 5l 52 53 56 57 59 60 57 59 57 r 55 53
Furniture, llomofurnlshmgs stores_..._... 22 27 27 31 26 30 26 26 26 25 7 r 30 27
General-merchandise group. ... _____. 817 727 756 769 745 795 718 82 736 716 698 723 763
Department stores_ ... __._______.___ 345 345 359 357 343 377 356 350 398 317 r 317 r 321 320
Dry-goods, other general-merchandise
stores....__.. _mil. of dol_. 145 98 101 114 112 108 112 164 169 105 103 7109 130
Variety stores. 210 181 187 189 190 200 201 208 198 199 190 r 196 203
Grocery stores. 1, 603 995 1, 000 1,004 1,018 992 1,030 1,045 1,044 1, 066 1,059 1,060 1,070
Lumber, building-materials dealers 64 63 69 69 64 60 61 61 62 56 53 r 57 59
Fire, battery, accessory stores ___._._ 52 60 61 57 58 54 54 47 50 47 51 52 49

* Revised. tRevised series. Sce corresponding note on p, 8-3.




S-10 SURVEY OF CURRENT BUSINESS February 1954

Unless olheirwise stated, statistics through 1952 1953
1952 and descriptive notes are shown in the . R .
1953 Statistical Supplement to the Survey De;eerm January thr);u March April l May ' June July August Seggm- October I\O);/:;«m‘ ‘ D%Cg,rm-

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Department stores:

Accounts receivable, end of month:
Charge accounts____._.._____.____ 1947-49=100._ 183 147 126 123 122 124 123 114 113 125 132 146 194
Instalment accounts... do._.. 231 226 224 222 220 220 219 214 218 222 229 238 259

Ratio of collections to accounts receivable:

Charge accounts percent__ 48 47 44 49 46 46 47 46 45 46 48 47 46
Instalment accounts. ... do__.. 17 16 15 17 15 15 15 15 15 15 16 15 15
Sales by type of payment:
Cashsales._. . __..__. percent of total sales.. 49 47 47 46 47 47 47 47 47 46 46 46 48
Charge account sales do 42 42 42 43 43 43 43 42 42 44 43 44 43
Instalment sales. .o oo e aoio. 9 1 11 11 10 10 10 1 11 10 11 10 9
Sales, unadjusted, total U, 8.5._____ 1947-49=100__ 196 85 83 103 104 115 108 89 98 112 115 136 » 192
Atlanta____ 221 97 102 124 117 131 114 102 114 122 130 146 e 219
Boston_ r192 83 80 a5 101 106 103 76 79 112 107 129 7194
Chicago_. 186 83 85 10 104 114 110 89 98 113 112 137 » 188
Cleveland.. 194 87 89 107 103 115 111 89 104 114 113 142 » 187
Daltas____. 215 101 101 117 117 127 118 104 116 119 128 144 » 209
Kansas City- 196 86 N 103 106 115 111 91 104 109 114 129 » 189
Minneapolis_. 175 74 20 92 97 107 98 84 97 110 118 121 »171
New York. _do_.__ 181 80 81 a3 95 101 99 75 75 102 110 129 » 178
Philadelphio_ _do-_.. 194 82 85 106 103 118 105 83 92 108 114 142 » 188
Richmond . _do__.. 216 83 89 110 111 128 112 96 97 121 121 144 v 214
St. Louis___ do_... 189 83 89 104 105 118 110 86 100 109 119 136 ? 184
San Franeiseo. o oo oo do--.. 207 91 94 102 105 117 112 101 109 1 111 131 » 194
Sales, adjusted, total U. 8.5 ... do_._. 115 111 112 115 110 117 115 113 112 107 110 r 113 r 112
Atlanta. . _do_._. 129 126 124 128 118 134 128 127 130 119 128 123 r 127
Boston._ _do-.__ 107 105 106 105 106 106 103 106 99 105 107 107 ? 108
Chicago._. 114 107 110 114 110 114 112 110 109 106 109 113 » 115
Cleveland. 117 113 115 116 105 115 118 114 120 109 110 115 7112
Dallas__. 128 127 125 126 124 131 134 124 127 112 122 127 125
Kansas City. 118 114 115 114 112 115 118 111 112 103 108 112 v 114
Minneapolis. 110 103 105 108 99 107 106 105 102 160 103 105 » 107
New York.. 103 100 100 103 102 104 102 104 99 98 104 102 » 101
Philadelphia 111 108 112 112 113 119 110 117 116 104 106 108 » 107
Richmond.__ ri24 113 n7 124 117 129 119 120 114 114 116 115 ? 123
St. Louis 115 108 113 118 111 118 122 107 110 102 108 114 7112
San Francisco. - r 116 116 116 119 116 124 121 117 113 110 111 112 » 109
Stocks, total U. 8., end of month:}
Unadjusted 107 111 119 127 132 132 123 121 126 132 141 142 7 109
Adjusted___._...__. 120 123 123 122 125 127 128 130 131 128 128 127 7123
Mail-order and store sales:
Total sales, 2 companies___ ... 540,465 § 268,261 § 258 518 | 327,560 | 345,223 [ 384,048 | 380,397 | 316,208 | 339,713 | 351,988 | 377,007 | 369,320 | 511,657
Montgomery Ward & Co. d 155, 594 62,778 62,171 87, 515 90, 564 95, 059 92, 804 78,977 89, 164 91, 513 99, 860 93, 800 138, 930

Sears, Roebuck & Co . 300,870 | 205,483 | 196,347 | 240,036 | 254,650 | 288,030 | 287,503 | 237,320 | 250,540 | 260,475 | 277,147 | 275,521 | 372,727
Rural sales of general merchandise:

Total U. 8., unadjusted .. ._________ 1935—39‘-;100._ 554, 4 253.7 277,

7 322.5 203.6 308.3 316.8 262.6 312.7 335.3 333.5 427.3 541.0
Fast.__ 502, 9 238.6 254.3 316.3 265. 8 204.1 281.7 228.4 278.3 295, 9 311.5 434.6 487.5
South__ 58K, 8 281.0 3081 340. 5 313.3 320.3 334.8 269. 1 330.8 358. 6 377.7 7 468. 2 560.9
Middle West_ 527.9 237.2 254.7 312.1 274.9 292.9 309.9 250. 9 291.8 315.0 320. 5 400, 8 520. 4
Far West...—ooons 662.3 236.3 31,9 352.3 340.2 339.7 369.1 349.5 391.4 403.7 396.8 | r4A1.7 648.6
Total U. 8., adjusted. N 371.8 335, 1 331.8 347.9 313.3 343.7 355. 2 353.9 339.2 308, 7 288.5 324.7 353. 4
Bast oo 330.8 314.8 306. 4 326.0 285.8 327.5 313.0 322.6 317.3 203.8 270. 9 305.6 314.5
South__. 411.7 351.2 354.1 379.9 348. 9 386. 4 385.3 r374.3 368. 4 323.6 300, 2 r339.8 386.0
Middle West_ 351.5 316.3 318. 4 327.8 287.6 330.6 338.3 335.9 315.1 292, 8 277.5 305.0 | 341.9
FarWest._.____.__.. 418.4 389.0 404.1 404.9 371.8 379.1 394.8 428.3 400.0 356.0 353.¢ r368.2 f 407.2
WHOLESALE TRADE
Sales, estimated (unadj), totalf..______ mil. of dol__ 9, 643 8,474 8, 242 9,398 9, 270 9,014 9,917 10, 156 9, 386 9,759 9,274
Durable-goods establishments___.___._.____ do_..| 3,139 2, 687 2,862 3,184 3,288 3,079 3,223 3,150 3,006 3,206 2. 086
Nondurable-goods establishments__ __.do_.__ 6, 501 5,787 5, 380 6,214 5§, 982 5,935 6, 604 7,036 6, 200 6, 463 6, 288
Inventories, estimated (unadj.). totalf. ._.do_... 11, 310 11, 404 11, 504 11, 641 11, 493 11, 433 11,453 11, 607 11, 750 12,013 11, 638
Durable-goods establishments. _.___ ._do.._. 5, 541 5,763 6, 002 6, 243 6, 264 6, 259 6,127 6,107 6,094 6,077 3 L902 5,675
Nondurable-goods establishments__________ do._.. 5, 769 5, 641 5, 502 5,398 5,229 5,174 5, 326 5, 500 5, 656 5, 936 6,170 * 6,251 ! 6,013

EMPLOYMENT AND POPULATION

POPULATION

Population, continental United States:
Total, incl. armed forces overseas_..__ thousands_.| 158,233 158,448 | 158,657 | 158,848 | 159,068 | 159,260 { 159,473 | 159,696 | 159,959 | 160,228 | 160,485 | 160,734 160, 957

EMPLOYMENT

Employment status of civilian noninstitutional
population: g
Estimated number 14 years of age and over,
total. thousands._| 110,315 | 1110,648 { 110,936 | 111,210 | 111,300 | 111,398 | 111,476 | 111,542 [ 111,642 | 1111, 767 | 111,809 | 112,001 | 112,142
MAle | e d 52,265 | 152,502 52, 698 52, 886 52,932 52,974 52, 996 53, 006 63,052 | 153,115 53,190 53, 260 53,332
Female ... 58,050 § 158,146 | 58,238 | 58,324 | 58,368 58,424 58,480 | 58,636 | 58,590 | 158,652 | 58,709 | 58,765 | 58,811

Civilian labor force, total._.__ 62,921 | 162 416 62,712 63, 134 62, 810 62, 964 64,734 64, 668 64,648 | 163, 552 63, 404 63,353 62, 614
43,240 | 143,334 43, 692 43, 892 43, 898 43, 848 44, 862 45, 260 45,056 | 143,917 43, 626 43 43, 565

3, 709
19,681 § 119,082 19, 020 19, 242 18, 912 19,116 19,872 19, 408 19,592 ; 119,635 19,778 19, (’}45 19, 050

Employed 61,509 | 160,524 60, 924 61, 460 61,228 61, 658 63,172 63,120 63,408 [ 162, 306 62, 242 61, 925 60, 764
Male_._. 42,275 1 141,974 42, 448 42,784 42,794 42, 950 43, 838 44,236 44,242 | 143,149 42, 839 42,782 42,228
Female Ll X 19,234 | 118,550 18, 476 18,676 18, 434 18,708 19, 334 18, 884 19,166 | 119,157 19, 353 19, 143 18, 536

Agricultural employment

5,697 15 452 5,366 5,720 6, 070 6, 390 7, 926 7,628 7,274 17,262 7,159 6, 851 5,438
Nonagricultural employment__

55,812 ] 155072 55, 558 55, 740 55, 158 55, 268 55, 246 55,492 56,134 | 155,044 55,083 85,274 55,326

TUnemployed. ..o oo .. do..__. 1,412 1,892 1,788 1,674 1,582 1,306 1,562 1,548 1,240 1,246 1,162 1,428 1, 850
Not in labor foree. oo oo oo omcaaccacs do....| 47,394 § 148,232 48,224 48,076 48, 490 48, 434 46, 742 46,874 46,994 | 148,215 48,495 18,671 49, 528
Revised, » Preliminary. ! See note marked “o” for this page.

1Data for 1946-53 have been revised to reflect changes in seasonal factors and other minor changes., Unpublished revisions (prior to July 1952) will be shown later.

tRevised series. See corresponding note on p. S-3.

¢ Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com
parable with those for subsequent months. The new materials were introduced gradually over the 3-month period January-March 1953, As a result, estimates of employment were raised by
approximately 400,000 and estimates of persons not in the labor force by about 200,600, 'The unemployment estimates were practically unaflected. In September 1953, a further revision it
the estimating procedure was introduced, which again affected the level of employment, but not of unemployment. In comparing the estimates for any month prior yto January 1953 witt
tg(osoeo(r)'orlélatcrhmxnths,tthfﬁéoéa%wisng goug}? adlj)ustmeélt fac{f(\)ﬁﬁould be adgod t? the ]l'xro-1953 ﬁjgur(- (or subtracted from the 1953 figure): Agricullural employment—January, 80,000, February
160,000; March-August, ,000; September-December, 45¢,000; nonagricultural employment—January, 50,000; February, 1€0,000; March-August, 150,000; September- r, mi A
persons not in labor force—January, 70,000; February, 140,000; March-December, 200,600. 4 ! gust, pe er-December, minus 50,000
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Unless ot;wrwise stated, statistics through 1952 1953
1952 and descriptive notes are shown in the - . - \m- -
1953 Statistical Supplement to the Survey D%%‘i_m January Fglr);u March | April May June July | August Se}t))?rm October N%‘z\im D(;)ce(;m
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labor)
thousands.__ 50, 140 48, 382 48, 369 48, 685 48, 860 49, 058 49, 416 49, 215 49,409 | 749,605 | r49,0640 | 49 308 | »49 619
Manufacturing ... _.____._.____._ d 16, 952 16, 884 17,013 17,135 17,077 17,040 17 162 17, 069 17,258 | r 17,221 | 17,017 | r 16,708 | » 16,440
Durable-goods industries. . - 9, 856 9, 880 9, 989 10, 103 10,117 10, 096 10, 121 10, 007 10, 006 7 9,955 r 9, 878 79,700 » 9, 534
Nondurable-goods industries 7,096 7,004 7,024 7,032 6, 960 6, 944 7,041 7, 062 7.252 | r7.266 * 7,139 T7,008 | 26,002
Mining, total 870 866 856 846 835 831 835 823 831 7 826 r 810 T 814 » 812
i wl ) omlomlowomow) oo T e T
Anthracite ______ 5 il 50 49 49 .
Bituminous coal . _ . do____ 331 331 325 318 310 300 299 290 291 v 201 r 283 r 285 » 286
Crude-petroleum and natural-gas production
thousands._ 273 275 272 27 272 271 27¢€ 280 284 r 279 274 277
Nonmetallic mining and quarrying 102 98 98 99 102 104 105 105 106 106 105 104
Contract construetion_.___________ 2,497 2,303 2, 280 2,301 2,416 2, 509 2, 608 2, 662 2,715 72,751 r 2,703 r 2,661
Transportation and public utilities__ 4,293 4,210 4,210 4,235 4, 244 4,279 4,315 4,340 4,337 | r4.323 4 309 r 4,272
Interstate railroads. . _______ 1, 406 1, 368 1, 356 1,361 1,376 1,387 1, 400 1,410 1,407 r 1,294 1.383 1, 356
Local railways and bus lines 132 126 132 131 131 131 131 131 129 T 128 128 128
"{‘(‘{ophox}e R 6‘% 623 Gig 6% 6% 697 728 710 704 698 700 699
elegraph . .. ___ 49 48 48 48 48 48
Gas and eleetric utilities. . _________ 541 541 541 543 542 544 552 559 561 * B55 7 551 552
“’}](il(-inlnlaxl(l retail trade_____._______.__ 11, 21? 10, 283 1(2), ?}{1 10, %é 10, 3%3 10, 348 lg' 4%8 10, 355 10,334 | r 10,464 | r 10,615 | r 10,769
Wholesale frade______ . 2,78 2, 747 A 2, 2, 71: 2,712 ) 7 2,736 2, 733 72,736 r 2,767 2,791
Retail trade. ... ___..__..__ 8,431 7,536 7,471 7,554 7,601 7,636 7, 686 7,619 7,601 r7, 738 r7,848 1 r7, 673
General-merchandise stores. 2,013 1,407 1,355 1, 396 1,397 1, 406 1,402 1, 350 1,356 r 1, 42 r 1,499 * 1,605
Food and liquor stores________ 1, 407 1,371 1,381 1,389 1,398 1, 399 1, 406 1, 401 1,30 r 1,402 r 1,423 r1,433
Automotive and accessories dealer 815 808 810 813 820 §29 839 846 851 849 854 r 858
Finance, insurance, and real estate._ 1,978 1,969 1,977 1,993 2,014 2,025 2,046 2,075 2,076 2,054 2,047 | 72,048
Service and miscellancous.________ 5, 237 5,192 5,194 5,225 5,307 5,357 5, 307 5,413 5,409 r 5, 303 T 5,330 51 206
Hotels and lodging places. 447 443 451 456 464 470 496 538 538 r 486 r 443 432
Laundvies ________________ 342 342 340 340 344 349 354 355 351 * 346 r 347 346
Cleaning and dyeing plants. 173 172 172 175 181 184 187 180 176 r 180 156 186 .. .
Government 7,095 6,675 6, 625 6, 666 6,653 6, 669 6,638 6,478 6,449 6,663 6,749 | 76,740 | 27,028
Total, adjusted (Federal Reserve) . 48, 957 49,014 49,113 49,148 49,154 49, 297 49, 486 49, 511 49,302 | 49,216 | 749,205 | r48,843 | » 48 462
%{dnumcturmg 16,870 | 16, 349 17, ggg 17,168 | 17, ggg 17,276 | 17, gﬁ 17,303 | 17,126 | 16,959 | 716,7%8 | r 16,557 | » 16,360
ining .._.________ 871 72 854 833 816 821 r r 807 r R1: »
Contract construetion.. . _ 2,548 2, 531 2, 562 2,529 2,517 2,484 2, 508 2, 511 2,514 | ro ??(1) "o 287 r 9, g,slzi » 2, %g
Transportation and public utilitios_ 4,281 4,246 4, 261 4,272 4,266 1,282 4,282 4293 4,287 | r4.301 | r4316| r4279| »4 219
Wholesale and retail trade. ... _ 10,397 | 10,437 | 10,445 1 10,390 | 10,402 | 10,466 | 10,821 | 10,524 | 10,489 | - 10,503 | r10.562 | r 10,482 | » 10, 481
Finance, insurance, and real estate. . 1,988 1,989 | 1,987 1,993 | 2004 | 2015| 2081 20441 2055 2054 2,008 | r2060 | »2 065
Service and miscellaneous _._____ 52000 5208 5300 5305 53071 5304 53171 5333| 5329 -3313| r5330| 5323 »5391
Government. . ________ ... 6,712 6,692 6, 652 6,637 6, 591 6,637 6, 682 6, 687 6,681 6, 685 6,727 | 6,707 | »6 672
Production workers in manufacturing industries:
Total (U. 8. Dept. of Labor)_ thousands_.| 13,699 13, 619 13,733 13, 831 13,758 13, 699 13,787 13, 666 13,851 | r 13,832 | r13,635 | 713,326 | » 13,067
Durable-goods industries._____..__.___.___ do_._. 8,010 8,020 8,115 8, 211 8,215 8,179 8,190 8,056 8054 | 8016 | r79i5| r7.7671 »7 610
Ordnance and accessories 137 139 142 147 150 156 158 162 159 " 150 * 155 150 v 118
Lumber and wood produets (except, furmtme) .
thousands_. 704 676 677 688 701 713 731 718 722 r 713 705 r 684 » G55
Sawmills and planing mills._ 420 406 404 408 416 422 432 426 429 r 493 r 419 407 )
Furniture and fixtures. . _.____ 330 329 332 333 329 322 317 315 315 315 313 »311 |77 » 307
Stone, clay, and glass products do. 458 451 453 459 462 461 465 456 463 r 465 r 464 r 457 7 449
Glass and glassware, pressed or blown X
thousands 87 87 88 90 91 91 92 &7 89 o1 ro1 91
Primary metal industries......_..__.__ 1,137 1,139 1,142 1,145 1,144 1,138 1,143 1,134 L1281 rp 17| r3,103| 1,082 |7 w1056
Blast furnaces, steel works, and ml]lng

mills. ..o .. thousands__ 561 562 563 564 562 562 567 571 572 561 r 558 546
Primary smelting and refining of nonfer- B

rousmetals. ________.__._____ thousands. _ 41 41 42 42 42 43 43 44 44 44 43 42

Fabricated metal prod. (except ordnance,ma- |} | (| L LT SR S e

chinery, transportation equipm};}nt) . 0 0 s o 856

thousands._ 922 1 42 52 952 952 93 6 4 '8 s BT
Heating apparatus (except electrical) and ® Mo o4 7930 s "7k
plumbers’ supplies_._________ thousands.. 125 122 124 124 125 123 123 120 122 121 r121 115
Machinery (except electrieal) .. _________ do..__ 1,301 1,313 1,323 1,335 1,321 1,307 1,300 1,264 1,235} ry9o8 | 1216 | r1,008 | w202
Electrical machinery ______ __.do.... 893 899 916 925 926 919 911 892 " 905 913 " 506 ' g ; 86
Transportation equipment. ..do_._. 1,484 1, 509 1,543 1,574 1,576 1, 556 1, 548 1, 533 1,521 r 1,493 1,482
Automobiles __________ __.do_._. 750 769 798 821 831 816 803 796 "775 7738 7733
Alreraft and parts .11 Jdo ] 524 531 538 542 533 532 535 537 545 v 555 r 553
Ship and boat building and repa; 140 139 137 137 139 135 136 i34 130 130 127
Railroad equipment. ... 58 58 59 63 62 61 63 55 59 58 7 58
Instruments and related products___. 240 241 241 244 244 244 245 241 239 7 941 241
Miscelluncous mfg. industries __________ 404 393 404 410 4n 413 415 403 420 » 428 430
Nondurable-goods industries. . 5,689 5,599 5,618 5,620 5,543 5, 520 5, 697 5, 610 5797 | r5816 | rB5 690
Food and kindred products 1,093 1,045 1,033 1,025 1,027 1,051 1,097 1,184 1,264 | 1207 | r1 208
Meat products.___ 256 249 241 238 233 233 237 240 " 240 " 242 7247
Dairy products... 78 76 78 80 83 87 94 94 93 ‘a8 22
Canning and preservi 143 132 129 123 134 146 165 244 316 r 312 r 239
Bakery produets....._- 184 179 180 180 179 181 134 184 182 183 r 184
Beverages....___.__._ 129 124 122 125 127 132 132 139 143 r 140 r 135
Tobacco manufactures. 108 101 94 87 85 85 85 85 107 r 114 rELL
Textile-mill products..._.. 1,146 1,132 1,134 1,134 1,119 1,117 1,122 1,094 1,102 | r1007| 1078
Broad-woven fabric mills. 508 502 502 499 494 494 497 490 "486 7 481 : 4%6
Kuittingmills..____.____.______ 236 230 232 235 233 232 232 226 231 r 999 r 996
Apparel and other finished textile prod- Loz ’

WCLS. o .. thousands. _ 1,114 1,109 1,137 1,139 1,086 1,061 , 07 1,053 r - ’ 7
Men’s and boys’ suits and coats. .. ... do___. 121 119 124 1 124 125 127 "118 l’%gg L (1)% L ?gg L ?Qg r1on
Men’s and boys’ furnishings and work I e

clothing. . _.-thousands._ 280 279 284 289 289 288 288 277 291 290 289 282
Women's out ar. .-.do___. 347 351 360 356 318 208 309 314 335 » 316 r §14 316

Paper and allied products .do._... 441 436 437 439 440 440 446 442 450 454 r 452 13 45{))
Pulp, paper, and paperhoard mills. do___. 224 223 223 223 222 222 225 225 227 298 r 997 226
Printing, publishing, and allied industries - -
- 2
Newpwpers . BORERI O HEL f W fR| M| iR R | mlowme| rm) o sn)
Commercial printing.._.._. 162 161 159 159 158 158 159 157 156 159 161 lﬁ({ """"""
Chemicals and allied products.. 518 516 519 526 526 517 513 508 511 515 512 r500 | » 503
Industrial organic chemicals. _._ 189 190 189 190 191 192 195 195 196 T 193 190 188 1.

* Revised. » Preliminary.
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l'*r;!;sszs ot}srwise stated, statistics throulg]h 1952 1953 SO e
and descriptive notes are shown in the . shru- Too .
1953 Statistical Supplement to the Survey D%:P Janusry | T ;l;;u March April May June July | August Se;l))tem- October I\ogeorm- D({f(,‘rm
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT=Continued
Production workers in mfg. industries—Con.
Total (U. S. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Products of petroleum and coal. . . _thousands. . 187 186 186 186 188 188 190 190 191 r 188 186 184 [ b
Petroleum refining_ ________ ._..do.___ 144 144 144 144 144 143 145 145 146 v 144 r 143 142 ... L
Rubber produects...__ _do..._. 219 219 219 221 221 220 220 213 214 r 214 r 209 205 r 201
Tires and inner tubes____ _..do.__. 92 92 91 92 92 93 92 90 90 r 90 86 83 ... R
Leather and leather products 359 359 364 363 355 344 351 344 351 r 341 r 333 r333 » 331
Footwear (except rubber) 232 236 238 238 232 226 231 224 228 r 221 r 212 205 | ... ...
Manufacturing production-worker employment
index, unadjusted (U. S. Dept. of Labor)
1947-49=100. . 110.8 110.1 111.0 111.8 11. 2 110.8 1.5 10. 5 112.0 T111.8 r110. 2 (B r s 7 105, 6
Manufacturing production-worker employment
index, adjusted (Federal Reserve)...1947-49=100._ 110.0 110.6 111.2 112.0 112. 4 112.6 1n2.7 112.4 111.0 7 109. 8 108.4 " 106.8 r104. 9
Miscellaneous employment data:

Federal and State highways, total§ 250,904 § 239,117 | 233,697 | 240,604 | 259,370 { 280,496 | 312,091 326,974 | 336,979 | 320,727 | 315,207 | 233,814
Construction (Federal and State) 77,795 66, 668 65,912 71,537 91,151 110, 780 131,103 140, 319 149, 936 147,734 | r 138 824 110, 322
Maintenance (State).... 117, 558 116, 321 112,723 112, 856 112, 583 114, 107 120, 212 124,974 123,676 119, 845 117, 069 114, 128

Federal civilian employees:

United States.__________...._._.._.. thousands. - 2,378 2,370 2,348 2,331 2,313 2, 291 2, 291 2,268 2,245 2. 218 2,192 2,189 2,180
Washington, D. C., metropolitan area_.do__._ 245 245 244 241 238 234 234 230 227 224 222 221 220
Railway employees (class I steam railways):
Total..... [, thousands. . 1, 260 1,229 1,219 1,223 1,239 1, 251 1, 263 1,274 1,271 1,258 1,248 1,222 1,190
Indexes:
Unadjusted. . . 1935-39=100._. 119.8 117.1 116.1 116. 5 118.1 119.3 120. 4 121. 5 121. 2 120.0 119.0 »116. 4 »113.2
Adjusted do._.. 121.7 121.8 119.0 119.4 120.0 119.8 118.8 118.9 118.7 117.1 115.2 »115. 4 »115.0
PAYROLLS
Manufacturing production-worker payroll index,
unadjusted (U. S. Dept. of Labor)__1947-49=100_. 150. 9 148.4 149.3 151.9 150.0 149.9 150. 8 148.9 151. 6 7150.9 r 149, 4 145, 7 r143.2
LABOR CONDITIONS
A \'e§ag§ v;eekly hours per worker (U. 8. Dept. of
Lahor):

All manufacturing industries._.___...__... hours. . 41.7 4L.0 40.9 411 40.8 40.7 40.7 40.3 40.5 390.9 40.3 *40.0 r40. 1

Durable-goods industries - 42.5 41.8 41.7 41.9 41.6 41.5 41.4 40.8 41.1 40.6 41.0 40.6 P40 8
Ordnance and accessories. - .. .___...__.. do__ 41.7 41.0 41.6 41.2 40.7 41.4 41.3 4.2 40.9 41.0 41.0 r30.8 r 40,7
Lumber and wood products (except furni-

PULe) oo ours. . 41. 4 40.7 41.0 40.9 41.0 40.8 41. 4 40.7 40. 9 r40.2 r41.0 T 40.2 40,3
Sawmills and planing mills ._.do._._ 41.0 40.3 40.6 40.4 40.7 40.5 41.2 40.4 41.1 r40. 4 r41.3 40.3 | ...
Furniture and fixtures_._____ 42.8 41.4 41.5 41.6 41.3 40.9 41.0 39.8 40.9 r40.5 r41.0 r40.6 » 40.8
Stone, clay, and glass products.....__.. 41.5 40.6 41.0 41.3 41.1 41.2 41.1 40.8 41.1 40, 4 r41.1 r 40. 6 P 40,7
Glass and glassware, pressed or blown. do R 40.7 39.6 39.9 40.6 39.7 39.8 40.0 39.0 39.8 r39.3 r39.7 39.4 | ...
Primary metal industries. ... ___._____ 41.8 41.7 41. 4 41.7 41.2 41.3 41. 4 40.9 41.0 T 40.2 r40.3 r39.9 r40.2
Blast furnaces, steel works, and rollmg
millS. hours. . 41.0 41. 4 40.9 40.9 40.3 41.1 40.9 40.8 41.0 T 40.0 r40.2 9.8 | ...
Primary smelting and refining of nonferrous .
metals. oo oo hours_. 41.8 41.9 41.7 41.7 41.6 41.6 41.5 4.2 41.2 741.3 r41.2 41.6 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)_hours. 43.3 42.4 42.2 42.4 42.2 42.1 42.0 41.3 41. 4 40.7 41.2 4.0 r4L 5
Heating apparatus (except electrical) and
plumgherspsupplies _____ p __________ hours.. 42.1 40.5 41.0 41.0 40.7 40.5 40.1 40.1 40.0 39.0 r40.2 39.1
Machinery (except electrical) do____ 43.5 43.0 42.8 43.1 42.8 42.5 42.2 41.7 41,8 41.6 42.0 r41.6
Electrical machinery. ______ 42,1 41.7 41.2 41. 5 41.3 40.8 40.8 40.1 40.7 r40.5 40.4 40,3
Transportation equipment_ 42.7 41.9 41.8 41.7 41.6 41.3 41.2 40.8 41.2 v 40.3 r41.0 r40.6
Automobiles___________ _ 42.4 41. 4 41.7 41.8 41. 9 41. 5 41.5 40.7 41.2 r39.9 r41.2 40.5
Aireraft and parts____._______________ . 43.9 43.3 43.0 42.3 42.0 41.7 41.2 41.5 41.8 41.4 r41.6 1.6
Ship and boat building and rep-'nrs,_do__,, 40.2 39.6 38.3 39.2 39.7 39.7 39.5 39.5 39.5 r38.1 r38.5 37.9
Railroad equipment__._._. ... _____. 41.6 40.7 40.6 40.5 40. 2 39.5 40.0 38.8 38.6 r39.1 r39.1 38. 3
Instruments and related products. . 42.8 41.8 41.7 41.9 41.2 41.6 41.5 40. 6 41.0 r41.2 41. 4 r41.3
Miscellaneous mfg. industries..__...____ do.... 42.3 1.4 4L 1 415 41.3 40.9 40.9 39.7 40.6 r40.1 T41.0 r40.7
Nondurable-goods industries___._.__ _do.... 40.5 39.8 39.8 40.0 39.5 39.5 39.7 39.6 39.6 Xi] .2 r39.1
Food and kindred produets. do_ ... 42,1 41.1 40.7 40.8 40. 4 41.1 41.7 41.8 41. 4 0 3 41. 4
Meat products.. .. _do.._. 44. 4 41.7 40.0 40.3 39.9 40. 6 41.5 40.7 40. 6 .4 .3 43.3
Dairy products.__ “do___. 43.6 43.8 43.9 43.4 43.2 4.0 44,7 4.7 44,2 .2 3.2 2.9
Canning and preserving. _do..._ 37.7 38.2 38.0 37.6 36.6 37.6 381 40. 4 40.1 .3 .2 37.2
Bakery products_.___ __do..__ 41.3 40. 9 41.2 41.6 41.2 41.3 41.9 41.6 41. 4 .8 .3 0.9
Beverages. ......_. _do__.. 40.9 40.3 40. 4 40.2 40. 6 41.6 42.6 43.1 41.9 4.7 .5 30,8
Tobacco manufactures __do._.. 39.2 38.5 36.9 37.8 37.2 37.0 37.0 37.4 38.9 19, 1 .4 r38.2
Textile-mill products. ... _do.... 40.8 40.1 40.1 40.0 39.3 39.4 39.5 39.1 39.0 7 3.2 r38.2
Broad-woven fabric mills._ _.do__ .. 41.0 40. 4 40,2 40.0 39.7 40.1 39.9 39.5 39.2 .9 38. 2 33,4
Knitting mills._.__...____..__________ do.._. 39.1 38.0 38.5 38.7 373 37.2 37.5 37.2 37.7 h.0 7.5 728 N D
Apparel and other finished textile produets
hours.. 37.3 36.7 37.3 37.7 37.0 36.5 36. 4 36.0 36. 6 34.8 r36.1 -
Men’s and boys’ suits and coats__.___ do__ .. 36.8 36.4 37.7 38.9 37. 31.7 36.9 36. 8 37.4 35.4 36.1
Men’s and boys’ furnishings and work
clothing. ____._______________.____ hours__ 38. 4 37.3 7.9 38. 4 37.8 37.3 37. 4 36.9 37.3 T 36.0 r36. 6
Women's outerwear_ .do____ 36. 2 35.9 36. 4 36.3 36.0 35.2 34.7 34.6 35.3 T32.4 r34.2
Paper and allied products _...do____ 4.0 43.1 43.0 43.3 43.0 43.0 43.1 43.2 43.3 42.7 43.0
Pulp, paper, and paperboard mills__.do_ ... 44.5 44.0 43.9 44.0 4.1 44.0 44.2 4.5 44. 4 743.7 43.8
Printing, publishing, and allied industries
hours. . 39.5 38.7 38.6 39.1 38.9 38.8 38. 6 389 38.8 r39.0 38.8
Newspapers. ... ... oo do___. 37.1 35.4 35.7 36.0 36.4 36.5 36.0 36,0 36.2 36.2 36.2
Commercial printing.____. ..do 40. 8 40. 4 39.9 40.5 40,2 40.0 40.0 40.1 40.0 40.8 | 10.5
Chemicals and allied products. _ .do-._. 4.7 41.2 41.3 4.5 41.5 41.4 41.5 41.0 r41.5 41.2 1 r4l.4
Industrial organic chemicals__ s.do._.. 41.2 40.7 40.3 40.8 40.9 410 41.0 40. 6 r40.8 r40.1 ¢ 40. 4
Produets of petroleumn and coal. 40.6 40.6 40.3 40.5 40.5 40.8 41.4 41.1 411 40.8 | 0.3
Petroleum refining________ 40.5 40.5 40.1 40. 4 40.3 40.5 41.2 40.6 40.7 40.3 0.7 . -
Rubber produets._______ 41.9 4]1.1 41.3 41.6 41.1 40.7 40.5 39,8 r39.0 r30.4 1 39.6 +39.0
Tires and inner tubes.___ 41,1 40.2 40.8 41.7 40.7 40.0 40.2 39.1 r37.8 r38.0 ' 38.9 1. R
Leather and leather products. 39.6 39.3 39.4 39.3 37.8 38.2 38.1 37.8 r35.5 I 35.9 r35.9 »37.6
Footwear (except rubber). ... ___ do.... 39.3 39.3 39.4 39.1 37.2 37.8 37.9 37.3 r34.4 r34.5 340 .
" Revised.  » Preliminary.

§Total includes State engineering, supervisory, and administrative employees not shown separately.
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('nles)s ot(;l(e,rwise stated, statisti}:}s throuih 1952 1953
1952 and descriptive notes are shown in the | ; ~ . ~ . B N .
1953 Statistical Supplement to the Survey | D%c:rm January I‘;?;u Mersh | April { May June July | August Se]l))te(;m October N%‘;\,m D”bc:rm
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
Nonmanufacturing industries:
Mining:
Metal 43.5 43.0 42.9 43.1 43.2 43.8 43.7 42.7 44.0 r44.0 r42.8 42.9 ...
Anthracite...____ - 34.5 28.3 34.7 26. 6 25.3 31.0 36.8 341 25.2 r28.5 29.5 25.5 |..
Bituminous coal ... ___. [ do.._. 36.4 35.4 32.7 33.1 32.1 34.4 36.5 34.4 37.3 734.6 36.2 32.6
Crude-petreleun and natural-gas production:
Petroleum and natural-gas production
hours.._ 40.8 41.2 40.5 40.7 40.8 41.2 40.1 41.4 417 r40.7 40.2
Nonmetallic mining and guarrying._.__ do._... 44,0 42,8 43.2 44.1 44.8 45.2 45.7 45.4 45.9 r45.0 T 45.6
Contract construetion. ____._____.__ _do___. 38.5 37.2 37.4 37.1 37.3 37.9 38.6 38.1 38.6 736.9 38.5
Nonbuilding construction. R 40.1 38.5 38.9 38.3 39.0 40.0 41.9 41.7 42.5 r39.9 42.1
Building construction_____ N 38.2 36.9 37.1 36.8 36.9 37.3 37.7 37.1 37.6 r36.1 37.5
Transportation and public utilities:
Local railways and bus lines._____ _.d - 46.0 44.5 44.8 44.9 45.3 45.7 45.6 45.1 45.0 7 45.0 rd4. 7
R R 38.8 38.6 38.3 38.2 38.3 38.7 39.0 39.0 38.7 39.4 38.6
- 42.1 41.6 41.5 41.6 41.6 42.4 42.0 42.0 42.0 42.1 41.6
41.6 41.7 41.2 41.2 41.1 41.2 4L 5 41.7 41.5 41.8 41.7
Wholesale and retail trade:
Wholesaletrade_____ . ____.___...... do_. .. 40.9 40. 4 40.5 40.4 40.3 40.3 40.4 40.5 40. 4 r 40.4 T40.6
Retail trade (except eating and drinking
PIaCes) el hours .. 39.8 39.3 39.2 39.2 30.1 39.0 39.4 39.9 30.8 30.1 30.0

Qeneral-merchandise stores do.... 37.0 35.0 34.7 34.7 34.8 34.7 35.4 36.2 35.8 r34.8 r34.7

Food and liquer stores_ ___ - 39.4 39.2 39.1 38.9 38.8 38.7 39.3 39.9 39.9 39.2 38.4

Automotive and accessories dealers...do__ . 45.4 45.3 45.0 45.0 44.9 45.0 4.9 44.9 44.6 44.3 447

Service and miscellaneous:
Hotels, year-round 42.9 42.4 42.3 42.1 42.5 42.1 42.0 42.2 42.3 42.0 42.6
Taundries. . ... ______. .do___. 41.2 41.0 40.5 40. 6 40.8 41.5 40.9 40.1 39.9 T 40,2 10.2
Cleaning and dyeing plants._____._____ do___. 41.0 40.2 39.4 40.2 40.5 41.9 413 39.2 38.9 r40.0 r40.1
Industrial disputes (strikes and lock-ouis):
Beecinning in month:
Work stoppages number__ 179 350 350 450 500 525 500 475 450 375 350 250 200
Workers involved thousands. . 34 200 120 180 275 270 250 260 230 110 190 100 80
In effect during month:
Work stoppages number. . 369 500 550 650 700 750 725 700 675 600 550 450 400
Workers involved ... ~thousands_ . 82 250 200 230 350 370 . 400 410 400 210 250 185 170
Man-days idle during month___ R 854 1, 250 1,000 1,100 2, 500 3,000 3,750 3,000 2, 800 1, 550 1,450 1, 500 1, 400
Pereent of available working t. . 09 .15 .12 .12 .27 .34 .40 .30 .31 17 .15 18 15
7. 8. Employment Service placemment a : .
Nonagricultural placements. _________ thousands. - 467 474 455 521 553 577 612 574 572 605 544 433 378
TUnemployment compensation, State laws (Bureau
of Employment Security):
Initial elaimst. ... ____..... thousands_.| 1,099 r 1,035 r 733 T 783 r 831 777 T 800 & rird 702 814 914 1,235 1, 616
Insured unemployment, weekly average* . _do___. 892 1,156 1,084 1,014 961 889 833 861 816 Y 840 1,115 1, 509
Benefit payments:
Beneficiaries, weekly average....___..____ do.... 72 953 956 930 840 772 734 675 679 651 656 809 1,124
Amount of payments__._..______ thous. of dol..| 69,068 94, 360 86, 827 92, 308 82, 990 72,144 72,033 69,175 34, 579 65, 300 66, 104 78,979 | 120,780
Veterans’ unemployment allowances: g N
Initial claims. thousands._. 16 20 16 15 13 13 16 17 15 14 16 24 33
Thsured unemployment, weekly average....do_._. 18 29 34 34 29 25 25 27 27 24 23 31 45
Beneficiaries, weekly average. .. ... ... do_... 17 29 36 39 34 29 L2 28 30 28 24 32 47
Amount of payments_ .. —...._... thous. of dol_.| r2098 r3,271 r 3,667 r 4,405 r 3,888 3,142 3,087 3,822 * 3,235 3,046 2, 600 3,006 5 043
Tabor turnover in manufacturing establishments:
Accession rate.__monthly rate per 100 employees.. 3.3 4.4 4.2 4.4 4.3 4.1 5.1 4.1 4.3 4.0 3.3 2.7 »19
Separation rate, total. . .. ... ... do____ 3.4 3.8 3.6 4.1 4.3 4.4 4.2 4.3 4.8 5.2 4.5 r4.2 743
Discharge _.._ - .3 .3 .4 .4 .4 .4 4 .4 .4 .4 4 .3 ».2
Lay-off__. - 1.0 .9 .8 .8 9 1.0 9 11 1.3 L5 1.8 r2.3 »2.9
Quit._..____ N L7 2.1 2.2 2.5 2.7 2.7 2.6 2.5 2.9 3.1 2.1 15 P11
Military and miscellaneous. - .3 .4 .4 .3 3 .3 .3 .3 .3 -3 3 .3 ».2
WAGES
Averﬁizg \;'eekly earnings (U. 8. Department of
abor):
All manufacturing industries. . 72.14 71.34 71.17 71.93 71.40 71. 63 Zs 63 71.33 71.69 r7L 42 71.73 r 7160 »71.78
Durable-goods industries.__ 7778 76. 91 77.15 77.52 77.38 77.19 77.42 76. 70 77.27 r77.14 7790 76.73 r77.11
Ordnance and accesscries _._..._.._._. do____ 76. 73 75.85 77.38 77.46 76.52 78.25 78.88 77.87 78.12 79.13 r79.13 r76. 42 » 78.55
Lumber and wood products (except furniture)
dollars. 65. 00 63. 09 63. 96 64. 21 65.19 66. 10 67.48 66. 34 66, 67 * 66. 33 7 66. 83 r64.72 » 63,27

Sawmnills and planing mills.____ ... _.do__.. 64, 37 62. 47 63. 34 63.43 64,71 65. 61 67.16 65. 85 67. 40 r 67.06 67,73 65.29 | ...
Furniture and fixtures R 64. 63 62. 51 62. 67 63. 65 63.19 62. 58 62.73 60. 89 62. 58 r52.78 r 63. 96 r63. 34 » 64. 06
Stone, clay, and glass products.._.__.__do____ 69. 31 68. 21 69. 29 70. 21 70.28 70. 86 70. 69 70. 58 71. 51 71. 10 r71.93 r7L 46 »71.23

Qlass and glassware, pressed or blown

dollars. . 65, 53 64,15 66. 23 67. 80 67.89 68, 46 68. 40 67.08 68. 46 r69.17 r 69, 08 7013 | ... . -
Primary metal industries_ ... _____ .. do._.. 84,02 84. 65 83.21 84.23 83.22 83.84 8487 85.07 85, 28 r 85, 63 r 84,23 r 82 99 83,62
Blast furnaces, steel works, and rolling mills
dollars. _ 86. 51 89.01 85, 89 85. 89 84.63 86.72 37,53 89.76 90, 20 r 90. 80 T 88, 44 86.76 |._..._.__.
Primary smelting and refining of nonferrous
metals. ...l dollars_. 78. 5% 79. 61 79.65 79. 65 79. 46 79. 46 80. 10 %0, 34 81,16 r84.67 r 81, 99 KT8 |
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)__.____dollars.. 78.37 76. 74 76. 80 77.59 77.23 77.04 77.28 76. 41 76. 59 75. 70 77.04
Heating apparatus (except electrical) and
plumbers’ supplies...... _______ dollars._. 75.78 72.90 74.21 74. 21 74.48 73.31 72,98 72,93 72. 80 71.76 r73.97
Machinery (except electrical) . R 83. 52 82,99 83.03 84. 05 83. 46 82. 88 82,29 81.73 81.93 82.37 83. 58
Electrical machinery........_. 71.57 71.72 71.28 72.21 71.86 70.99 71. 40 70. 58 71.63 7 71.69 r71.91
T'ransportation equipment 87.11 85. (6 85. 69 85. 49 85.70 84.67 85. 70 84. 86 85.70 r384.23 r 86.10

Automobiles. 90. 31 86. 94 87.99 88. 20 88, 83 87.15 89.23 87.91 88. 58 7 86. 58 r 89, 40

Aircraft and pi 86.04 85.7 85. 14 84.18 83.16 82,57 81.99 82. 59 83. 60 r83.21 r 84.03

Ship and boat bu 77. 99 76.03 76. 60 78.79 80. 19 80. 19 79.40 80. 58 80. 98 r 78.49 r79.70 }

Railroad equipment 81.12 79.37 79.98 ! 81.41 | $1. 61 79.79 ! 81.20 77.99 78.36 * 80. 94  80. 94 79.28 | ... ...
Instruments and related products. 75,76 73.57 4 73.39 | 73.74 ¢ 72.10 ¢ 73.22 | 73.87 | 71.86 | 72.98 . 77416 74.52 T74.75 75,53
Miscellaneous mfg. industries.__ ... do___. 64, 57 64,17 | 64.12 | 64.74 | 64.43 64.21 63.80 | 62.33 | 63.74 1 763,36 T 65.19 r 65,12 v 65, 44

r Revised.  # Preliminary.

fRevised series. Beginning with this issue of the SURVEY, data have been revised to exclude transitional elaims and, therefore, more closely represent instances of new unemployment,
Figures for January-November 1952 follow (thousands): 1,350: 867; 833; 1,034; 88Y; 957; 1,489; 714; 559; 669; 676.

*New series.  Compiled by the U. S. Department of Labor, Bureau, of Employment Security. Data for insured unemployment for continental U. 8. (excluding Alaska) have been substi
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the weck of
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad-
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for January-November 1952 follow (thousands): 1,384; 1,284; 1,192; 1,144; 1,076; 1,025; 1,228; 998; 687; 631; 686.

J*Begiuning with this issue, data for veterans unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance Act of 1952. The
figures for initial claims exclude transitional claims; the insured unemployment figures exclude ¢laims from veterans which were filed to supplement benefits under State or railroad unem-
ployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include all veterans whether or not the
payments supplement benefits under cither State or railroad insurance programs.  Data for November 1952 follow (thcusands): Initial claims, 10; insured unemployment, 11; beneficiaries, 9;
amount of payments, $986.
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Unle_szs oldherwise stated, statistics thl‘oulgh 1952 _ 1953
1952 and descriptive notes are shown in the _ . 3 N T R
1053 Statistical Supplement to the Survey | D¢ | fanuary | FeOrU ) niaven | April May June July | August | SRR gopoper | NOvem- | Decem
ber ary ber ber her
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average weekly earnings, etc.—Continued
All manufacturing industries—Continued
Nondurable-goods industries...________ dollars__ 83,59 62,83 62,88 63.60 62.81 63. 20 63, 52 63.76 63.76 r 63 87 63. 50 r83.73 » 64,29
Food and kindred produets. . _do_.__ 65. 68 65. 35 64. 71 65. 28 64. 64 66.17 67.14 66. 88 65. 83 r 67,20 67.23 r 68. 31 » 68. 39
Meat products. . ______. _do____ 77.26 74.23 70. 00 71.33 70. 62 71.86 74.29 72.85 72.67 r76.18 T 78.26 7
Dairy products. _ .. 65. 84 67.45 67. 61 65,97 66, 10 67.32 68.39 69.73 68, 51 60. 84 T 68, 26 .
Canning and preserving. 51. 65 52.72 53. 20 53.02 51. 61 52.26 51,44 54, 14 54.14 r 55,34 r 54,67 -
Bakery produets.______ - 62,7 62. 58 63.04 63. 65 63. 45 64. 02 65,36 65.73 65. 41 * 66. 88 85. 67 -
Beverages. .. __.______ 71.98 70. 93 71. 51 71,96 73.49 76. 54 79. 66 80, 60 79.19 r 80. 90 76.95 _
Tobacco manufactures. 46. 26 46. 59 45.39 47.63 47.62 46.99 46.99 47.87 47. 46 r 46,92 r48.07 r47.37 1 v 4875
Textile-mill produects._.____ 55. 90 54, 94 54. 94 54, 80 53.84 53. 98 53.72 53,18 53.04 51. 68 52.33 r 52,33
Broad-woven fabric mills 55.35 54. 54 54. 27 53. 60 53.20 53.73 53,47 52.93 52.14 50.79 50. 81 8107 |
Knitting mills_ ____________._____ do.__. 50,05 49.02 50.05 50. 31 48. 49 48.36 48,38 47.62 48.63 r 46. 80 r49.13 4560 ..o ...
Apparel and other finished textile products
dollars. . 48, 86 48.81 49. 98 49.76 47.73 47.09 48.05 48. 24 49,78 46. 0% r48.74 r47.93 » 49,05
Men’s and hoys’ suits and coats______ do__.. 54. 83 54. 96 57.30 59.13 56. 78 56. 93 58.67 57.41 60. 59 57.35 58,48 ST.6% [ .
Men’s and boys’ furnishings and work
clothing ..____.._.._.__ _..dollars.. 41,47 40. 66 41.31 41.86 41. 58 41.03 41,51 40,96 41.78 40,68 r 41,72
Women's outerwear___. - 54. 30 54.93 55. 69 54. 45 51.84 50.3 50.66 52.59 54.72 r49.25 51. 9%
Paper and allied products. . 72.60 71.55 71.81 72.31 71.81 72.24 72.41 73.44 73.61 T 74.30 73. 53
Pulp, paper. and paperboard mills. “do.._. 77.43 77.00 77.26 77.44 77.62 77.44 78.68 80.10 79. 92 r 80.85 79.28

Prmtm publishing, and allied mdus\‘rles
doNars.__ 84,93 83.21

NOWSpapers. .o e do____ 91. 64 86. 38
Commereial printing_____ ~do__
Chemieals and allied products.
Industrial organic chemicals. ..
Products of petroleum and coal
Petroleum refining___

Rubber products. . __. 79.19 78.09 80. 29 79.32 78.18 78. 55 78.98 76. 81 T 74,88
Tires and inner tubes._ _._ 90. 42 89.24 93.83 01, 58 91. 30 89,20 00. 45 87. 58 T 83. 54
Leather and leather products R - 53. 46 53.06 53. 84 51.7% 51. 61 52,33 51, 82 51. 79 r 48,99
Footwear (except rubber) ______._.._. 51.09 51.48 52.00 49.10 48.81 49,90 49. 65 49,24 r 45.41
Nonmanufacturing industries:
Mining:
Metal 84.83 84.71 84.08 84.48 84,67 86. 29 86,96 88.82 92. 40 r64.16 7 89.45

Anthracite__

Bituminous coal -

Crude-petroleum and natural-gas productmn
Petroleum and natural-gas production

91.73 87.79 81,42 81,76 79. 61 84,97 91.25 84,97 92,88 | 186.15 89. 41

dollars.__ 87.72 89,40 88.29 88.73 88.13 88.99 87.02 92.74 93.83 r92.39 90. 05
Nonmetallic mining and quarrying.__._ do.... 71.28 70.19 70.85 72.7 74.37 75. 94 76.78 77.63 79.41 r79.20 7 79.80
Contract construction_._____________ d 90. 86 88.16 89.01 88, 67 89.15 90. 58 92,25 91. 82 94.18 790.77 95. 10
Nonbuilding construction_ . 87.02 83.93 85.19 84, 26 85. 02 87.20 91,34 92.16 96.05 7 90.97 96. 41
Building construction 91,68 88.93 89.78 89.79 90. 04 91.01 91.99 91. 64 93. 62 7 90.97 94. 50
Transportation and public utilities:
Tocal railways and bus lines_ . _._._..._ do.__. 78. 66 76,01 76. 61 76.78 77.92 79. 06 78.89 78.93 78.7 r79.65 r79.12
Telephone__ . _ 63. 63 63. 69 63. 58 63.03 63. 20 64. 63 65.13 64. 35 64. 24 68.16 r 66.01
Telegraph... - 74.10 73.63 73. 46 73.63 73.63 75.90 75.60 74.76 74.76 77.46 74.05

Gas and electric utilities_ __ 78.21 78.40 77.46 77.87 78.50 79.52 80, 22 81.32 81. 34 82. 7 r 82,57
Wholesale and retail trade:
Wholesale trade_ _________

Retail trade (except ea

PIACes) i dollars_ . 52,54 53.45 53.7 53.70 53.96 54,21 55.16 56. 26 56.12 55 52 55.38 55,
General-merchandise stores.. ! 38.48 38.85 38.17 37.82 37.93 38.52 39.65 40. 54 39.74 r 38.908 r39.21 38. 98
Food and liquor stores_________._. _do.... 57.13 57.62 57.48 57.57 57.81 57.66 58,95 60. 25 60. 25 60. 37 59,14 59.
Automotive and accessories dealers.__.do..._ 71.28 71.12 71.55 72.90 74.09 74.70 74.98 74.98 74.48 73.10 T 74,65 74,
Finance, insnrance, and real estate:
Banks and trust companies. __.....o... do.... 53. 56 54.29 54.61 54.40 54.47 54.65 54,28 54.90 55,00 7 55.03 r 55.42 53.
Service and miscellaneous: .
Hotels, year-round__. 37.7 37.31 37.65 37.47 37.83 37.89 38.22 38.40 38.49 | 739.06 | 39.62 39.
Taundries. .. o.oo.oo..__ R 39. 55 39.36 38.88 39.38 39. 58 40. 67 40,08 39. 30 30.10 | 739.80 | r39.80 39
Cleaning and dyveing plants_____.__.__ do. 45,92 45,02 43.73 45.02 45. 36 48.19 47.08 44, 69 44.35 r 46, 40  46. 52 45. 7
AveIr‘m};e l)lourly earnings (U. S. Department of
Ahor
All manufacturing industries. dollars. _ 1.73 1.74 1.74 1.75 175 1.76 1.76 1.77 1.77 r1.79 1.7 17 »1.79
Durable-goods industries... _ 1.83 1.84 1.85 1.85 1.86 1.86 1. 87. 1.88 1.88 r1.90 r1.90 1. 89 »1.89
Ordnance and accessories............. do 1.84 1.83 1.86 1.88 1.88 1.89 1.91 1.89 1.91 1.93 r1.93 r1.92 »1.93
Lumber and wood products (except furni-_ _
BT oo e eeaes dollars. _ 1.57 1.55 1.56 1,57 1,59 1,62 1.63 1.63 1.63 7 1.65 r1.63
Sawmills and planing mills_. N 1.57 1.55 1.56 1.57 L.59 1.62 1.63 1.63 1.64 7166 r 164
Turniture and fixtures_._....._. L51 151 1.51 1.53 1.53 1.53 1.53 1.53 1.53 r1.55 1.56
Stone, clay, and glass products do__ 1.67 1.68 1. 69 170 1.7 172 1.72 1.73 1.74 1.76 1.75
(lass and glassware pressed or blown
dollars. . 1.61 1.62 1.66 1.67 171 1.72 1.71 1.72 1.7 r1.76 T1L7 LI
Primary metal industries___...__..____ do 2.01 2.03 2.01 2,02 2,02 2.03 2.05 2,08 2.08 r2.13 r 2,09 208 ¥ 2.08
Blast furnaces, steel works, and rolling mills
dollars. _ 2.11 2.15 2.10 2.10 2.10 2.11 2,14 2.20 2.20 r2,27 r2.20 208 b .
Primary smelting and refining of nonferrous
metals._ . dollars. . 1.88 1. 90 1.91 1.91 1.91 1.6t 1,93 1.95 1.97 72,05 r1.99 104 e
F‘lbrlcated metal prod. (except ordnance,
machinery, transportation equipment)
dollars._. 1.81 1.81 1.82 1.83 1.83 1.83 1.84 1.85 1.85 1.86 1,87 r 187 »1.88
Heating apparatus (except electrical) and
plumbers’ supplies.___._.__._.__. dollars. _ 1.80 1.80 1.81 1.81 1.83 1.81 1.82 1.82 1.82 1.84 1.84 1844 ..
Machinery (except electncal)._ 1.92 1.93 1.94 1.95 1.95 1.95 1.95 1.96 1.96 1.98 1.99 1.9 » 1.99
Electrieal machinery 1.70 1.72 1.73 1.74 1.74 1.74 1.75 1.76 1.76 177 r1.78 1.78 v 1,78
Transportation equipment_._._._______ 2.04 2.03 2.05 2.05 2,06 2.05 2.08 2.08 2.08 r2.09 T2 9
Automobiles.______ 2.13 2.10 2.11 2.11 2.12 2.10 2,15 2.16 2.15 r217 r 217 5
Aircraft and parts__ 1. 96 1.98 1.98 1.99 1.98 1.98 1.99 1.99 2.00 r 2.0l 2.02 2
Ship and boat building and rep 1.94 1.92 2,00 2.01 2.02 2.02 2,01 2.04 2.05 2.06 2.07 2
Railroad equipment_ ______._____ 1.95 1.95 1.97 2.01 2.03 2.02 2.03 2.01 2.03 2,07 2.07 2
Instruments and related produets_.___ 1.77 1.76 1.76 1.76 1.75 1.76 1.78 177 1.78 1.80 1.80 1
Miscellaneous mfg. industries. __________ 1.55 1.55 1.56 1. 56 1. 56 1.57 1. 56 1.57 1.57 1. 58 1. 59 r1
Nondurable-goods industries_..__.__..__._ 1.57 1.58 1.58 1.59 1. 59 1. 60 1.60 1.61 1.61 1.63 1.62 1
Food and kindred produets. K 1,56 1.59 1,59 1.60 1.60 1. 61 1.61 1. 60 1. 59 *1.60 1.62 r 1
Meat products_.__. 1.74 178 1.75 1.77 177 1.77 1.79 1.79 1.79 r1.84 *1.85 1
Dairy produets____ 1.51 1.54 1. 54 1.52 1.53 1.53 1.53 1.56 1.55 1.58 r158 1
Canning and preserving._ 1.37 1.38 1.40 1.41 1.41 1.39 1.35 1.34 1.35 r1.34 1.36 1
Bakery products. _ - 1.52 1.53 1.53 1.53 1.54 1.55 1.56 1.58 1.58 1.60 1.59 i
Beverages_._.__._..._._.____.__._. 1.76 1.76 1.77 1.79 1.81 1.84 1.87 1.87 1.89 r1.94 r1.90 1

* Revised, » Preliminary,
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Ul;less otherwise stated, slatist%::s throuih 1952 1953
952 and descriptive notes are shown in the . ~ } . R
1953 Statistical Supplement to the Survey Decem- | 1. hary | FEOIU | paren | April May Tune July | August | Septem- | oooper | Novem- | Decem
ber ary ber ber ber
EMPLOYMENT AND POPULATION—Continued
WAGES—~Continued
Average hourly earnings, etec.—Continued
Al manufacturing industries—Continued
Nondurable-goods mdustnes——Contmued

Tobacco manufactures - dollars_. 1.18 1.21 1.23 1.26 1.28 1.27 127 1.28 1.22 :L20 1.22 r1.24 L WU
Textile-mill products. .. 1.37 37 1.37 1.37 1.37 1.37 1.36 1. 36 1.36 1.37 1.37 r1.37 »1.37
Broad-woven fabric mi 1.35 1.35 1.35 1.34 1.34 1.34 1.34 1.34 1.33 1.34 1.33 L33
Knitting mills 1.28 1.29 1.30 1.30 1.30 1.30 1.29 1.28 1.29 1.30 1.31 1L.31 0. .. .

Apparel and other finished ile products
dollars. _ 1.31 1.33 1.34 1.32 1.29 1.29 1.32 1.34 .36 .35 1.35 1.35 ?1.37
Men’s and boys’ suits and coats.._.do.... 1.49 1.51 1.52 1.52 1.51 1.51 1.59 1. 56 162 1.62 1.62 .60 | ...

Men’s and boys’ furnishings and work
clothing . . . ... dollars. . 1.08 1.09 1.09 1.09 1.10 1.10 1,11 1.11 1.12 1.13 1.14 | I
Women’s outerwear. 1.50 1.53 1.53 1.50 1.44 1.43 1.46 1.52 1.55 1.52 152 149 (oo .
Paper and allied products____ - 1.65 1. 66 1.67 1.67 1.67 1.68 1.68 1.70 1.70 r1.74 1.71 r1.72 »1.72
Pulp, paper, and paperboard mills. _do. ... 1.74 1.7 1.76 176 1.76 1.76 178 1. 80 1.80 r1.85 1.81 1.82 |._......_.

Printing, publishing, and allied industries
dollars... 2.15 2.15 2.17 2.18 2.19 2,20 2.20 2.20 2.21 r2.24 2.22 2.21 P 2.24
NeWSPADETS. .o e ccmccmma e mcmaae do._.. 2.47 2.44 2,46 2.48 2.51 2.53 2,83 2. 51 2. 51 2.57 9 55 PR
Commereial printing. ... .do.... 2.056 2.04 2.06 2.07 2.09 2.09 2.10 2.09 2.09 2.12 2.09 2,09 |._._. .
Chemicals and allied products. _do._.. 1756 1.76 1.77 1.78 1.79 1.81 1.82 1.85 1.85 1.87 r 1.85 r1.85 » 1,35
Industrial organie chemicals........_. do.__. 1.90 1.90 1.92 1.64 1.95 1.94 1.96 1.99 1.99 *2.06 r2.01 2020 ...
Products of petroleum and coal . .._.__. do._._. 2.17 2.17 2,17 2.17 2.18 2.18 2.18 2.23 2.4 r2.29 2.95 r92.27 » 92 97
Petroleum refining...._... “do_._. 2.28 2,27 2.27 2.27 2,28 2.28 2,27 2.33 2.34 * 2,40 2,35 237 [T
Rubber produets._ . _do_... 1.89 1.90 1.92 1.93 1.93 1.94 1.93 1.95 1.93 1,92 1,09 1.99 »1.92
Tires and inner tubes. .. _do_._. 2.20 2.22 2.25 2.25 2.25 2.26 2.23 2.25 2.94 2.21 r2. 91 291 |
Leather and leather products do.___ 1.35 1.35 1.35 1.37 1.37 1.38 1.37 1.36 1.37 r1.38 1,38 r1.39 »1.3%8
Footwear (except rubber).__ _do.... 1.30 1.31 1.31 1.33 1.32 1.33 1.32 1.31 1.32 r1.32 r1.32 1.33 | .

Nonmanufacturing industries:
Mining:
Metal .. meieas 1.95 1.97 1.96 .96 1,96 197 1.99 2.08 2.10 214 2,00 210 | ...
Anthracite .. ___ 2.48 2.50 2.50 2.47 2.45 2.49 2.49 2.46 2.44 2.47 £ o 48 Wt
Bituminous coal. . _.____... 2.52 2.48 2.49 . 47 2.48 2.47 . 50 2.47 2. 49 r 2, 49 2,47 2.48 | ...
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars.. 2.15 2.17 2.18 2.18 2.16 2,16 2.17 2.24 2.25 2,27 2.4 2.
Nonmetallic mining and quarrying.___do___. 1.62 1.64 1.64 1.65 1.66 1.68 1.68 1.71 1.73 r1.76 r1.75 1.
Contract construetion.___....._.... -do-... 2.36 2.37 2.38 2.39 2.39 2.39 2.39 2.41 2 44 r 2 46 2.47 9.
Nonbuilding construction.. _do-... 2.17 2.18 2.19 2.20 2.18 2.18 2.18 2.21 2.26 r92.98 2.99 2.
Building construction_....._. ...do.... 2.40 2.41 2.42 2.44 2,44 2.44 2.44 2.47 2.49 r2.52 2. 52 9.
Transportation and public utilities:
Local railways and bus lines. ._ _..do.__. 171 L7 171 L71 172 173 1.78 1.75 1.75 1.77 1.77 1
Telephone. . ~do___. 1.64 1.65 1.66 1.65 1.65 1.67 1.67 1.65 1.66 17| 17 1
Telegraph__ do_... 1.76 1.77 177 177 177 1.79 1.80 1.78 1.78 1.84 1.78 1.
QGas and electric utilities_.____.__._.___ do.... 1.88 1.88 1.88 1.89 191 1.93 1.93 1.95 1.96 1.98 r1.93 1.
Wholesale and retail trade:
Wholesale trade__. ... ._._.___ do.-. 170 L7 172 L7 174 1.76 1.76 1.78 1.78 1.79 1,79 1790 .
Retail trade (except eating and dunkmg
PlACES) - - e dollars_. 1.32 1.36 137 1.37 1.38 1.39 1.40 1.41 1.41 1.42 1. 42
General-merchandise stores. . - 1.04 .11 1.10 1,09 1.09 111 1.12 1.12 1.11 1.12 r1.13
Food and liquor stores do_... 1.45 1.47 1.47 1.48 1.49 1.49 1. 50 1,51 1.51 1.54 1. 54
Automotive and aceessories dealers__do-... 1.57 1,57 1.59 1.62 1.65 1.66 1.67 1.67 1.67 1.65 r1.67
Service and miscellaneous:
Hotels, ycarround..... .88 .88 .89 .89 89 .90 .01 .9 .91 r. 93 r.03
Laundries_......__...._._ . 96 .96 .96 .97 .97 .98 .08 .98 .98 .99 99
Cicaning and dyemg plants_ . ........ 112 112 L1 1.12 112 115 1.14 1.14 1.14 1.16 1.16
Miscellancous wage data:
Construction wage rates (ENR):§

Common labor. 1,820 1.817 1.817 1,821 1.824 1,824 1.852 1.877 1.921 1,921 1.927 1.933 1.933

Skilled labor_ ... d 2.937 2.942 2.946 2.949 2.950 2.955 2,979 3.021 3.062 3,073 3. 085 3.086 3. 086
Farm wage rates, without board or room (quar-

EerlY) « e ol. per hr_.evoconoo-o 1 1 O .85 ) | . W89 | T e a.00
Rallway wages (average, class I)... do.... 1.873 1.873 1. 902 1.857 1.862 1.877 1.867 1.861 1.877 1.833 1. ggo 1.028 | .
Road-building wages, common labor_.__.__ 6 (TN O O3 I RO SOU 140 || 1052 || 157 (oo

FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances. . «ooo.o--coeo-- mil. of dol._ 492 487 490 468 455 417 428 435 478 515 517 534 574
Commereial paper. - ..o ool do.__- 539 504 511 507 464 441 108 429 451 475 535 532 552
Agricultural loans outstanding of agencies super-

vised by the Farm Credit Administration:

A Y mil. of dol__ 2,310 2,189

Farm mortgage loans, total_____....____.. do.... 1,177 1,197

Federal land banks.._.___....._. _do.... 1,157 1,180
Land Bank Commissioner...._. K N 19 17
Loans to cooperatives............. 320 319 312 331 373
Short-term eredit- . ............_ 855 866 854 802 620
Bank debits, total (345 centers){. 165,115 | 145,971 | 129,289 | 153,459 | 145,697 | 142,113 | 154,056 | 148,000 | 134,527 | 147,830 | 149,738 | 141,115 | 168,587
New York City 63,001 ] 52,048 | 45749 | 53,808 | 52,038 [ 50,255 | 56,623 | 51,799 | 45516 | 54888 | 54,152 | 50,470 | 65,367
6 other centers @ 35179 ) 31,660 | 28,126 | 35,339 | 32,742 | 32,283 | 33,807 32,683 29,058 | 81,422 | 31,778 30,477 35,557
Federal Reserve banks, condition, end of month:
Assets, total. ..o oo mil. of dol..} 51,852 51,948 51,493 50, 202 50, 658 50, 389 50, 243 50, 466 49,994 51,130 | 50,969 51, 150 52,315
Reserve bank credit outstanding, total._do_._.| 25,8251 26,478 | 26,104 | 24,927 | 25546 | 25589 | 25414 | 26176 | 25958 | 26,252 | 26,550 | 26,133 | 25,830
Discounts and advances__._..___.__.__ do... 156 1,735 1,309 485 1,014 732 64 644 343 320 413 369 28
United States Government securities._do-__.| 24,607 23, 944 23, 875 23, 806 23, 880 24, 246 24,746 24,964 24, 989 25, 235 25, 348 25,005 25, 916
Gold certificate reserves 21,986} 21,790 | 21,480 | 21,367 | 21,383 | 21,356 | 21,286 | 21,085 | 20,993 | 20,033 | 20,897 | 21,348 | 21,354
Liabilities, total. ........o....... 51,8521 51,948 51,493 50,202 | 50,558 50, 389 50, 243 50, 466 49, 094 51,130 | 50,969 51, 150 52,815
Deposits, total ....ooooooeoion 21,344 22,515 21,770 | 20,421 21, 055 20, 976 20, 396 21,068 | 20,623 20,815 | 21,030 20, 669 21, 422
Member-bank reserve balances.. 19,050 | 20,611 | 20,511 | 10,322 | 19,740 | 20,069 | 19,561 | 10,607 | 19,278 | 19,300 [ 19,460 | 19,431 | 20,160
Excess reserves (estimated). .. —570 614 715 —285 351 806 102 5 493 634 347 763
Federal Reserve notes in circulation 26,250 | 25,638 | 25,681 | 25560 | 25598 | 25671 | 25831 | 25872 250983 | 26,033 | 26,134 26,455 | 26,558
Reserveratio. ... ...l 46.2 45.3 45.3 46.5 45.8 45.8 46. 44.9 45.0 14, 44, 45. 3 4.5

r Revised. » Preliminary.

o Rate as of Jan. 1, 1954,

§Rates as of January 1, 1954:  Common labor, $1.944; skilled labor, $3.095,

{Revised series.

¢ Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Bank debits have been revised to include additional centers and to represent debits to demand deposits.

Data prior to December 1952 will be shown later.




S-16 SURVEY OF CURRENT BUSINESS February 1954
Ul;l;;tzs ot‘;lsrwise stated, statistics throu}g‘h 1952 1933 .
an escriptive notes are shown in the - _ -
1953 Statistical Supplement to the Survey | PS™ | January | F ehru } March | April May June July | August | SePlem- { gopoper | Novem- | Decom-
ber ber ber ber
FINANCE—Continued
BANKING=—Continued
Federal Reserve weekly reporting member banks,
Dmndition, Wednesday nearest end of month:t
Deposits:
Demand, adjusted ... mil, of dot._| 553731 55546 | 53,811 51,802 | 54,176 53,708 | 52,820 | 53,305 | 53,050 | 52,814 | 54.602 | 54376 | 56,217
Demand, except interbank:
Individuals, partnerships, and corpora-
BIONS . e mil, of dol__| 58,264 56,112 55, 342 52,785 54, 608 54,185 54, 263 54, 082 53, 699 54, 639 55,965
States and political subdivisions. .. 3,798 3,804 , 760 3,828 4,241 4,041 3,975 3,736 3,834 3,711 3,612
United States Government 3, 567 2,362 3,309 3,934 1,426 1, 356 2, 469 5,292 4,639 4,434 2,346
Time, except interbank, total 17, 533 17,499 17,622 17, 698 17,792 17,917 18, 068 18, 085 18,003 18, 253 18, 426
Indlvlduals. partnerships, and corpm -
mil. of dol._ 16, 569 16, 528 16, 641 16, 726 16, 799 16, 901 17,052 17,074 17,083 17, 259 17,374
763 770 783 777 803 829 826 822 823 804 865 3
Interbank (demand and time) 13,689 8 12,051 | 11,863 | 11,983 | 11,382 | 11,734 | 12,359 | 11,568 | 12,05 | 12,452 | 12,7731 130621 13,860
Investments, total i 40, 382 39, 626 38, 936 37,180 36, 864 36, 542 36, 896 10, 225 39,318 39,196 39, 244 40, 254 40, 282
U. 8. Government obligations, direct and
guaranteed, total ._._____._____ mil. of dol..| 32,967 32,143 31,478 29, 547 29, 249 29, 144 29, 501 32,705 31,797 31, 663 31,795 32,792 32 800
Bills. ____...... 4,163 3,710 3,156 1, 701 1,583 2,043 2,514 2, 855 2,289 2,317 2,388 2,304 569
2, 467 2, 458 2,271 2,115 2,038 1,850 2,090 4,985 4,705 5, 522 5, 502 5,399 5 303
20, 293 20, 000 20, 123 19, 881 19, 857 19, 599 19, 356 19, 425 19, 436 17,250 17,251 18, 541 18, 517
s 6, 044 5, 975 5, 928 5, 850 5,771 5, 652 5, 541 5, 440 5, 367 6, 574 6,654 6, 458 6, 411
Other scourities. 7,415 7,483 7,458 7,633 7,615 7,398 7,395 7,520 7.521 7,533 7,449 7.462 7,482
Loans (net), total_________.___ 39, 104 38, 687 38, 775 39, 647 39, 437 39, 439 39, 649 39, 381 40, 067 39, 705 40, 294 40, 268 41,020
(‘omm(\rcnl industrial, and agricultural do.__. 23,39% 23,011 22, 869 23, 269 23,133 22, 690 22, 585 22,643 22,965 23,103 23,301 23,134 23, 380
To brokers and dealers in securities. . . .. . do.._. , 002 1,543 1,459 1, 561 1,540 1, 547 1,719 1,830 1, 850 1,763 1,663 1.877 2, 248
Other loans for purchasing or carrymg securi-
ties... .. mil. of dol_. 807 799 795 808 789 779 755 763 732 726 724 748 868
Real-estate loans .- "7 6, 095 6,120 6,147 6,176 6,214 6,257 6,302 6, 326 6, 365 6,397 6,438 6,449 6, 481
Loans of banks 151 480 708 777 611 930 948 446 762 402 206 708 f46
Other loans. ... 7,253 7,335 7,405 7. 665 7,760 7,847 7,960 7,992 8,016 7,035 7,983 7,978 8,019
Money and interest rat
Bank rates on business loans:
In 19 cities_ ... 3.51 3.54 3.73 3.76

New York City 3.33 3.31 3.52 3.51

7 other northern and eastern cities__ 3.49 3.50 - 3.7 3.79

11 southern and western cities. 3.84 3.90 - 4.05 4.10

Discount rate (N. Y. F. R, Bank)..__. 1.75 2.00 2.00 2.00 2.00 2.00
Federal intermediate eredit bank loans. 2.71 2.72 2.72 2.72 2.74 2.97
Federal land hank loans_____________.____. do.._. 4.17 4.17 4.17 4.17 4.17 4.17
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days_._ 1.75 1.88 1.88 1.88 1.88 1.88
Commercial paper, pnme 4-6 months 2.31 2.36 2.44 2.68 2.75 2.25
Call loans, renewal (N, Y. 8. E)_._ 2.63 2.63 2.90 3.22 3.25 3.25
Time loans, 90 days (N. Y. 8. E)__ 2.63 2.63 2.80 3.10 3.13 3.13
Yield on U. 8. Govt. securities:
S-month bills.___ ... ... __ B 2.126 2. 042 2,018 2.082 2.177 2. 200 2.231 2. 101 2.088 1.876 1.402 1. 427 1. 630
3-5 year taxable issues.. .. do_ 2.30 12,39 2.42 2,46 2.61 2.86 2.92 2.72 2.77 2.69 2.36 2.36 2,920
avmge deposits, balance to credit of dopositors .
New York State savings banks......_mil. of dol.. 13, 257 13, 359 13, 421 13, 550 13, 626 13,702 13, 841 13,881 13, 920 14,014 14, 056 14, 141 14, 341
U. s, postal savings._ ... ... ........ do.... 2, 548 2,537 2, 524 2, 510 2, 496 2,477 , 458 2,438 2,419 2, 402 r 2,388 » 2,374 » 2 360
CONSUMER CREDIT !
Total short- and intermediate-term comumer credit,
endofmonth. .. 1. of dol.. 25, 827 25, 674 25, 504 25, 946 26, 455 217,056 27,411 27, 581 27,810 27,979 28, 166 28, 252 28, 896
Tnstalment credit, total __do. 18, 684 18, 851 18, 982 19,391 19, 767 20. 213 20, 635 21, 004 21,218 21, 347 21, 486 21, 586 21, 807
Antomobile paper___________ _do. 8,099 8,273 8,480 8,799 9,111 9,432 9, 692 9,973 10, 136 10, 232 10, 337 10, 358 10, 289
Other consumer-goods paper. __ do._ .. 5,328 5,288 5,208 5,217 5,217 5,272 5,333 5,351 5,362 5,352 5, 366 5, 406 5,805
Repair and modernization loans. do___. 1,406 1,403 1,404 1,416 1,435 1,462 1,493 1, 516 1, 534 1, 562 1, 585 1,604 1, 606
Personal loans do. 3, 851 3,887 3,890 3, 959 4,004 4,047 4,117 4, 164 4,186 4,201 4,198 4,218 4,307
By type of holder: - X .

Financial institutions, total_ . _do.__. 15,410 15,678 | 15,910 16. 380 16, 800 17,222 17, 621 18, 000 18, 205 18,328 18,439 18, 495 18, 534
Commereial banks. _do.__ 7,524 7, 665 7,797 8,059 8, 286 8,491 8,675 8, 818 8,879 8, 893 8, 908 8, 881 8, 856
Sales-finance companies _do._. 4,833 4,930 5,031 5,174 5,312 5. 480 , 63 5,816 5,924 6, 005 6, 093 6, 147 6,147
Credit unions.__._.. do.... 37 842 851 880 906 928 962 988 1,009 1,029 1, 041 1. 050 1,064
Other. . e do.. 2,216 2, 241 2,231 2, 267 2,296 2,323 2,351 2,378 2,393 2,401 2,397 2,417 2,467

Retail outlets, total . ___.__________.._.__ do._... 3,274 3,173 3,072 3,011 2,967 2,991 3,014 3, 004 3,013 3,019 3,047 3,091 3,278
Department stores .. do.__. 1,117 1,084 1,023 974 925 933 937 923 931 943 957 983 1,068
Furniture stores... __.do.._.. 866 832 822 812 807 809 812 812 813 811 812 826 866
Automobile dealers. __.do___. 308 315 324 336 348 362 373 386 396 399 406 408 407
OtNeT - o e e e do._.. 983 942 903 889 887 887 892 883 873 866 872 874 932

Noninstalment eredit, total. _._..__._.__.__ do.... 7,143 6,823 6, 522 6, 555 6, 688 6, 843 6,776 6, 577 6, 592 6,632 6, 680 6, 666 7,089
Single-payment loans. .. _.do... 2,004 2,143 2,118 2,211 2, 246 2, 204 2,197 2,079 2,131 2,130 2,131 2,100 2,127
Charge accounts. _do____ 3,342 2,975 2,678 2,613 2, 682 2,763 2,781 2,705 2, 668 2,716 2,811 2,840 3,249
Service eredit_ . __________..._. do_... 1,707 1, 705 1,726 1,731 1, 760 1, 786 1,798 1,793 1,793 1,786 1,738 1,726 1,713
By type of holder:

Tinancial institutions_________.__.__.__ do._ . 2,094 2,143 2,118 2,211 2,246 2, 294 2,197 2,079 2,131 2,130 2,131 2,100 2,127
Commercial banks. ___do.._. 1, 844 1,878 1,887 1, 960 1,984 3,985 1,922 1, 830 1, 870 1,857 1,867 1 798 1,848

Retail outlets. . ___ 3,342 2,975 2,678 2,613 2, 682 2,763 2, 781 2,705 2, 668 2,716 2,811 2. 840 3,249

Service eredit 1,707 1,705 1,726 1,731 1, 76 1, 786 1,798 1,793 1,793 1,786 1,738 1,726 1,713

FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:

Receipts, total. ... .. ... __ mil. of dol._ 8, 350 5,232 6, 300 11, 870 4,044 5, 140 10, 323 3,619 5,153 6, 402 2,894 5,144 5,403

Receipts, net_. do.... 6, 003 T 5,047 5,479 10, 502 2, 849 4, 380 9, 744 3,308 4, 568 6, 041 2,659 4, 695 5,183

Customs. . ... _do_._. 5 51 43 56 54 51 51 52 47 50 51 47 48
Income and employment taxes. do_... 5,024 4,130 5, 204 10, 719 3,021 3,908 9, 179 2,395 4,011 5,218 1, 698 3,947 4,133
Miscellaneous internal revenue _do.__. 939 842 856 993 880 922 939 937 5. 981 1,019 98 919
All other receipts .. _ ... ... do.__. 336 209 107 102 90 169 155 235 140 152 125 182 304

Expenditures, total. ... ... . 7,124 v 5,723 5, 595 6, 187 6, 362 6, 241 7,988 6, 068 6, 042 6,119 5,477 5, 423 6, 387
Interest on public debt. 1, 146 35 311 563 372 179 1,882 237 206 560 354 164 1,294
Veterans Administration_____ 386 354 349 364 351 350 349 369 351 327 ¢ 340 349 376
National defense and related activitie: 4,081 3,632 3, 501 3,789 3,891 3,746 4,056 1 3,800 3,519 3,787 1 3,647 3,540 1 3,463
All other expenditures_._._....____..____. 1, 511 1, 502 1, 434 1,471 1,749 1. 966 1,701 : 1,572 1,966 . 1,445 ¢ 1,136 1,370 1,251
r Revised. » Preliminary.

1 Beginning January 1, 1953, includes 214 percent bund of March 15, 1956-58, and 234 percent bond of June 15, 1958,
Revisions for January-May 1952 will be shown later.

tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks.

&' For bond yields see p. 8-19.

$Data heginning 1952 have been revised in accordance with recent benchmark materials; revisions for January-Sebtember 1952 will be shown later.
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Unless otherwise stated, statistics throuﬁh 1952 — I i 1953 R . e o
1952 and descriptive notes are shown in the o N N
1953 Statistical Supplement to the Survey | O ebceerm January I;Ir)gu- March April May June July | August Segfgm Octoher N‘;)Z\‘im‘ De};’trm‘
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE—Con.
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total
mil. of dol__| 267,391 § 267,402 | 267,584 | 264,485 | 264,500 | 266,520 | 266,071 | 272,669 | 273,206 | 272,937 | 273,386 | 275,200 | 275, 168
Tnterest bearing, total ... do__._i 265293 § 265323 | 265480 | 262,380 | 262,550 | 264,445 | 263,946 | 270,603 | 271,145 270,744 | 271,201 | 273,128 ) 272,881
Public issues___._____ 226, 143 226, 226 226, 187 223,025 223,077 224,735 223, 408 230, 009 230,157 | 229,785 230,403 | 232,115 231, 684
Qp(‘cnl issues___ 39, 150 39, 097 39, 302 39,354 39,474 39, 719 40, 538 40, 594 40, 988 40, 958 40, 888 41,013 41,197
Noninterest bearing. ... 2.098 2,079 2, 094 2,105 2, 040 2,075 2,125 2, 066 2,061 2,193 2,095 2,081 2,287
Obligations guar: anteed by U. 8. Gov emment
endofmonth. .___..._. .. ... mil. of dol. . 54 18 50 51 52 52 52 63 63 64 66 74 76
. 8. Bavings honds:
\mount outstanding, end of month_._._. do_.._. 58, 046 58, 237 58, 368 58, 468 58, 509 58, 014 57,977 57, 962 57, 940 57,882 57, 860 57,889 57,934
Sales, series E through K. ... ___. R 375 504 414 440 382 37 370 402 371 36! 384 368 423
Ro(]omptlon< __________________________ do.._. 422 435 368 430 426 570 523 541 480 514 489 438 514
Government corporations and credit agencies:
Assets, exeept interagency, total _____ mil. of dol. _ 29,945 30,564 ... ..
Loans receivable, total (less reserves) ..... do.__.| 17,826 18,089 |
To aid agrieulture.... d R 5,070 5,671 |.
To aid home owners. R 2,603 2,777 |-
To aid railroads . R 82 79 .
To aid other industries. R 516 526 1.
To aid banks.._.__.__.. - O] " .
To aid other financial in - 864 611 |
Foreign loans____._.. - 7,736 7,713 |.
Allother . _____..__ . 1,085 872 |.
. 1, 280 1,259 1.
U. 8. Government secuntles ........ . 2,421 2,645 |
Other securities_ . _._._..__.__.._. - 3,429 3,427 |
Land, structures, and equipment.. . 3,213 3,240 |.
Allotherassets. .. ... .. ... _. L775 ,904 | L.
iabilitics, except interagency, total _.____. SR VU Y IR PR 3,224 b |l 3,162 foo__. .| ... 3881 {o e el
Bonds, notes, and debentures:
Guaranteed by the United States. - 51
Other__._. ___....__... 1,131
Other lnbllltles .......... 1,979

Privately owned interest.__________ ... .. do____
U. 8. Government interest.._.__._._......_ do....

LIFE INSURANCE
Assets, admitted:

Al compames (Institute of Life Insuranoe), esti-
mated total . _________ ~mil. of dol__

Securities and mortgages__.._________.___ do__
49 companies (Life Insurance Asso on of Amer-
fea), total ___ . ___ mil. of dol_.
Bonds and stocks, book value, total._.___ do.._.

Govt. (domestic and foreign), total.
U. 8. Government_.._.._..._. -
Public utility . .._.. R -

Railroad .

Cash
Mortgage loans, total.

Policy loans and pi
Real-estate holdmgs
Other admitted assets

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated totalt. ... .___. mil. of do!._
Group and wholesalef. .
Industrialf ... .l

Ordinary, total_
New England ...
Middle Atlantic .
East North Central.
Wost North Gentral.
South Atlantie.. ..
East South Central. .
West South Central__
Mountain_....__.
Pacific

IR

Institute of Life Insurance: L.
Payments to policyholders and beneficiaries, esti-
mated total thous. of dol._

Matured endowments_
Disability payvments.
Annuity payments.
Surrender values...
Policy dividends

Life Insurance Association of Ameriea:
Premium income (39 cos.), total... ..do_...
Accident and health_ __ K
Annuities......_._.
Group .
Industrial

ordinary. . _....c.....
r Revised. ! Less than $500,000.

378

14 304 14, 541

872 827
17,583 | 17,774
1,503 1,512

16,080 | 16, 262
2,284 2,310
1, 655 1, 658
1,784 1,756

1,061 267
451 450
1,948 1, 666
124
426 424
429 358
172 137
230 177
84 63
174 151
78
230 182

417,402 | 399,041
168,314 | 169,068
40, 498 42, 909
9, 244 9, 851
28, 870 42,973
53,198 53,217
117,278 81,023

847,255 1 606, 446
89, 441 79, 568
173,680 § 100,351
66, 567 70, 794
107, 251 71,220
410,316 | 284,513

615,102
66, 738
81, 624
48, 531
75.359

342, 850

74, 205
66, 508

14 925

750
18,038
1,541
16, 496
2,329
1, 669
1,797

3,398
6

367, 266

$ Revisions for January-July 1952 are shown on p. 8-17 of the October 1953 SurRvEY.

74, 686
67,035

65, 686
41,011
10, 816

8,734
11,708

3,412
15,075

330,772

75,063
67,330

65,997
41,123
10, 692
8726
11, 760
3412
15,259

759
18, 306

355, 232
158, 288

57 485
58,118

574, 765

314,221

415
32, 576

75,403
67,698

66, 262

5 436

707
18, 444

71 958

633, 800
75,985
Gl 039
5, 386
85 828

356, 562

75,855
68,105

66, 621
41, 451

1 5, 572

726
18,619

162, 438

1)1 7]3

619, 800
81, 494
91, 674
60, 744
69, 080

316,808

76,244
68, 337

66, 944

345,385
157, 326

54, 829

581, 965

315, 739

l") (40
776

383,180
167, 530
37,155
8, 683
33,477
54, 548
81, 787

640, 679
82, 945
72,779
55, 502
81, 955

347, 498

77,121
69, 124

67, 685
41,976

15 875

776

18, 950
1, 648
17,302
2 413
1,745
1,824

60, 515

602, 574
79, 156
83, 591
52, 442
69, 001

318, 384

77,562
69,478

68, 046
42,120
10, 476

8, 480
12,213

3, 461
15,971

777

352, 150
152, 387
39, 862
8,717
35,971
58, 376
56, 837

627, 684
84,322
80 720 :

329, 326

56,284 |
77,031 |

481, 224
191,711
49, 345
9, 495
37,426
4, 579
128, 663
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Uxi!)esszs o':;](elrwise stated, statistics through 1952 1953
and descriptive notes are shown in the . .
1953 Statistical Supplement to the Survey Deg:eerm January Fg?;u March | April May Tune July | August Seng.m' October Nogfeerm- D%‘;ﬁ_m'
FINANCE—Continued
MONETARY STATISTICS
G%l}d]alnd silver:
old:
Monetary stoek, U. 8. _.__....... mil, of do)__.| 23,186 22, 986 22, 662 22, 563 22, 562 22, 537 22, 463 22,277 22,178 22,128 22,077 | 722,028
Net release from earmark§. ... thous. of dol..}—263, 200 §—171, 700 {—324, 100 {106, 500 | —16, 800 3
Exports 5, 587 , 867 3,813 4,26 2, 704
YmportS. .. e .. 13, 697 1,653 1,827 7,746 9, 685
Production, reported monthly total. 66, 700 64, 000 60, 900 65, 200 64, 200
Afriea. e __.. 39, 000 39, 300 37, 000 39, 300 38, 900
Canada..__ 13,700 13, 600 12, 400 13, 300 12,900
United States. 5,900 4, 500 4,300 5, 200 5, 200
Silver:
Exports.__ 270 1,318 506 144 883
TImports.. 4, E78 10, 878 7,272 13, 886 6, 285
Price at N .83 .845 . 853 . 853 .853
Produaction
_____________________ 2,465 2, 460 2,255 7 2,458 73,070
3,863 3,870 4,054 4,394 1,984
3,003 3 362 3,112 3,175 3,018
Money supply:
Curreney in cireulation_._____.______ mil. of dol._| 30,433 29, 691 29, 793 29, 754 29, 843 29, 951 30,125 30,120 30, 248 30,275 30,398 | 30,807 30, 781
Deposits and curreney, total____._.__...___ do.__.| 204,220 | 202,100 | 201,000 | 200,600 | 169,100 { 199,100 { 200,360 | »205, 100 | » 204, 800 | » 204, 900 | » 205,400 | = 206,800 | » 208, 900
Foreign banks deposits, net___ .do..__ 2, 501 2, 500 2, 300 2, 400 2, 400 2, 400 2, 467 22,500 | 22,400 72 » 2,400 22,400 | 2,400
U. 8. Government balances - 6,918 6, 200 7,100 7,100 4, 600 4, 5,333 29,600 | »9,000; »8100| #5700 | »7,000 » 5, 300
Dppos]ts (adjusted) and currency, tota]___do___ | 194,801 193, 300 191, 600 191, 000 192, 200 192,100 192, 560 |7 193,000 | 193,400 | » 194, 300 | » 197,300 | » 197,400 | » 201, 300
Demand deposits, adjusted ~do.__.| 101,508 § 100,500 98, 300 97, 400 98, 000 7, 500 06, 898 | » 97,400 | 797,500 | » 97,700 | 100,300 | » 100,200 | r 103, 300
Time deposits. ..« o—ceoeeas _do....| 65799 66, 100 66, 400 66 800 67, 200 67, 600 68,203 | »68,400 | » 38,700 69,100 | 69,600 | »69.300 | » 72,200
Curreney outside banks do. 27, 494 26, 800 26, 900 26, 900 27,000 27,000 27,369 | »27,200 | »27,300 | »27,500 | »27,400 | »27,900 | »27.800
Tuarnover of demand deposits exeept interbank and
U. 8. Government, annual rate:
New York City_______ ratio of debits to deposits_. 41.8 34.3 35.1 37.1 35.4 35.6 38.9 36.0 32,2 40. 2 35.8 38,4 »43.1
6 other centersQ ... o ool do.... 26.9 23.9 24.4 r28.7 r26.7 r26.2 r26.5 r 25,7 r23.6 r25.9 r23.9 r26.5 #2701

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Tradeand SEC):*
Net profit after taxes, all industries.__mil. of dol..

TFood and kindred produets___________.__ O -..

Textile-mill products_.___.____

Lumber and wood products (es rmture)
mil. of dol-_
Paper and allied produets..___________.__ do____

Chemicals and allied products. . _do____
Petroleum refining._____________
Stone, clay, and glass products._
Primary nonferrous metal.._____ do.___
Primary iron and steel
Fabricated metal produets (except ordnanee

machinery, and transportation eqmpment)

ril. of dol..
Machinery (except electrieal) ... ____ do....
Electrical machinery do-_..

Transportation equipment (except motor ve-
hicles, ete.) ..o ... ..mil. of dol__

Motor vehicles and parts______ . .do-...

All other manufacturing industries_..__._ do___.

Dividends paid (cash), all industries.__.._.
Electric utilities, net proﬁt after taxes (Fed. Res)

mil. of dol.. pAEY IR R 288 §_ .
Railways and telephone cos. (see p. S-23).
SECURITIES ISSUED
Commercial and Finaneial Chronicle:
Securities issued, by type of sceurity, total (new
capital and rcfundmc') ________ 1,520 1,185 1,114 1, 069 1,041
New capital, total ____._ 1,197 1,016 1,005 939 942

Domestic, total. 1,197 949 1,002 899 927
Corporate__ 758 560 624 480 588
Federal agencies..__. 46 3 13 15
Mumclpal State ete.. 394 386 365 420 323

Foreign._._ . ____..____ 0 67 4 40 15

Refunding, total___ 323 169 109 129 99

Domestic, total. 323 151 109 129 99
Corporate_____.. 44 16 25 6 11
Federal agencies.___.__ 269 130 81 105 65
Municipal, State, etc.__. 9 5 2 18 24

Securities and Exchange Commission:
Estimated gross proceeds, total..____._._.__ do____ 2,079 1,783 1, 592 1, 604 1, 667
By type of security:

Bonds and notes, total .____________.___ do.... 1, 902 1,615 1,422 1,425 1, 507
Corpotate _.__...... 731 497 536 517 659

Common stock____ - 119 116 123 116 124

Preferred stock._______ . _______________ 58 51 47 62 35

By type of issuer:

Corporate, total . ..o oo 908 664 706 696 818
Manufacturing . 332 286 151 205 317
Public utility ... 219 249 261 216 228
Railroad._______ 66 40 50 32 25
Communication..... 34 4 7 15 13
Real estate and financial. - JRIAs [, T 56 48 141 144 162

Noncorporate, total ... voodoo... 1,171 1,119 886 908 849
U. 8. Government. 547 611 494 503 491
State and municipal.. 389 392 390 405 349

" Revised.  » Preliminary. ~ !Includes International Bank securities not shown separately.

§Or increase in earmarked gold (—

4,630
4,383

165
82

731
116
406

101
3,899
3,244

650

3,053
2,861

1,873
1, 454
416

TRevised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later,
¢ Inchides Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles

*New series. Compﬂed jointly by the Federal Trade and Securifies Ezchange Commissions.

Data are estimated totals based on reports from all manufacturing corporations registered

with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request.
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Utiless oth‘e;rwise stated, statistics throu%‘h 1952 1953
952 and descriptive notes are shown in the _ R . B ~
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FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued

New corporate security issues:

Egtimated net proceeds, total__.___ mil. of dol.. 897 655 694 684 806 715 1,161 510 309 756 566 387 1, 486
Proposed uses of proceeds:

New money, total ... ... 780 603 635 630 757 612 1,046 479 278 695 517 364 1,431
Plant and equipment. - 661 495 381 438 532 481 614 384 169 421 425 292 1,130
Working capital 120 108 255 192 225 131 432 95 110 274 92 72 301

Retirement of debt and stock, 74 46 51 37 30 68 91 22 22 23 41 16 41
Funded debt_____________.. .. ___ 45 19 27 10 10 8 23 9 2 3 17 1 25
Other debt_.__.. 28 25 23 24 13 49 64 13 19 20 19 15 17
Preferred stock._ 1 2 1 3 7 10 4 1 O] 0 6 " 0

Other purposes 43 6 8 17 18 35 24 9 9 38 7 6 14

Proposed uses by major groups:

Manufacturing, total 327 283 148 203 312 114 285 145 55 122 35 78 420
Newmoney...._...._..... 260 263 132 178 305 7 222 127 39 87 32 60 403
Retirement of debt and stock. 35 18 13 24 4 28 60 13 9 6 1 14 14

Public utility, total .________ _doo___ 216 245 257 212 223 397 334 210 97 243 350 213 201
Newmoney.____________ _do..__ 205 239 254 205 201 355 303 208 87 225 313 212 193
Retirement of debt and stock.._...do..__ 11 6 3 7 17 21 26 1 10 13 35 1 4

Railroad, total...__..__.__ _.do__.. 65 39 49 32 24 15 23 9 9 24 6 10 60
Newmoney......_....__ _do._.. 42 26 31 32 24 15 23 9 9 24 6 10 45
Retirement of debt and stock._.._.do.__. 23 14 18 0 0 0 0 0 0 0 (] 0 15

Coemmunication, total_.._. _do___. 34 4 7 15 13 7 43 15 29 89 10 5 608
Newmoney...._..._.____. _doo__. 31 4 7 15 12 7 43 15 29 88 10 5 608
Retirement of debt and stock.__.._do____ 3 0 0 0 1 0 0 O] 0 0] 0 ] 0

Real estate and financial, total._.._._.do_.._ 56 47 140 142 162 99 415 39 91 251 33 47 52
New money. oo oo oocoeoeonoo _.do.___ 54 44 138 129 152 94 396 37 91 248 37 46 48
Retirement of debt and stock.__..__do.._. 1 1 0 1 1 O] 3 1 0 1 0 0 )

State and municipal issues (Bond Buyer): .
Long-term. _thous. ofdol..| 403,043 | 301,872 | 362,629 | 433,142 | 348,859 | 650,210 | 443,040 | 521,899 | 260,063 | 475,595 [ 482,876 |r 410,562 | 770, 571
Short-term _o..do.._1 292,085 ] 294,085 | 110,843 | 333,219 | 144,986 | 228 600 | 151,384 | 172,444 | 366,327 | 251,039 | 294,113 | 190,858 | 218,709
COMMODITY MARKETS
Volume of trading in grain futures:
110) ¢+ WP mil. of bu__ 288 230 262 198 185 183 307 254 237 243 262 268 210
Whent. o i do_.._ 201 254 304 252 259 281 586 610 689 476 318 371 310
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashon hand and in banks..______.__. mil. of dol-_ L7371 D EUoN RS N S 282 |l el » 301
Customers’ debit balances (net). __-do__.. 1,362 1,345 1,350 1, 513 1, 594 1,671 1,684 1,664 1,682 1,624 1,641 1,654 1, 694
Custorners’ free credit balances._ _do__.. 724 732 730 744 738 673 653 651 641 674 672 682 712
Money borrowed_ ... ... ... do._.. 920 908 871 966 1, 068 1,193 1,216 1,161 1,182 1,070 1,249 1,357 1, 459
Bonds
Prices:

Average price of all listed bonds (N. Y. 8. E)),

Otal§ il 97.81 97. 66 97.15 96. 57 95, 46 04, 42 95. 30 95. 82 95, 58 96.74 97. 59 97.30 98.32
Domestlc. 98. 25 98.09 97. 56 96. 99 95. 84 94.79 95. 69 96. 22 95, 96 97.18 98. 03 97.72 98. 74
Foreign .. ooooooooo__ 75.84 75. 50 75. 81 74.95 75.27 74.88 74. 62 74. 44 74.79 75.25 75.70 75.78 76. 30

Standard and Poor’s Corporation:

Industrial, utility, and railroad (A1 issues):
(‘omp051te (17 bonds) ... ._dol. per $100 bond.. 115.3 114.5 114,0 113. 4 111.7 109.8 108.8 110.7 111.4 110.9 112.5 113.6 113.5
Domestic municipal (15 bonds) . ..do. 125.3 124.0 1228 121. 6 121.5 119. 4 115.1 115.1 116.9 116.9 119.7 121. 4 122.3
« }J S. Treasury bonds, taxable.. ... ..do._._ 96. 32 95. 68 95. 28 94,31 93.25 91, 59 91. 56 92. 98 92.89 93.40 95.28 94.98 95. 85
Sales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value._._. -...thous.ofdol..| 904,402} 75146 70,039 76,726 | 71,709 61,993 60,042 | 56,270 | 46,982 53,136 | 62,397 48, 741 87,702
Face value d 105, 865 85,722 76,831 90, 067 88, 128 72,496 83, 260 64, 949 54, 677 61, 895 77,035 56, 894 97,078
New York Stock Exchange:

Market value 92, 009 73,014 68,483 74, 547 69, 691 60,227 68, 208 54, 572 45,364 51,954 60, 529 47,433 86, 220

Face value 102, 843 82,187 74,823 85,245 83,115 69, 753 80,340 62,723 52,327 60, 238 74, 607 55,102 94, 863

New York Stock Exchange, exclusive of stopped

sales, face value, total§.________ thous. of dol..|j 86,042 80, 397 60, 288 74,757 76, 976 62, 085 68, 751 55,874 47,574 56, 308 64,037 59, 622 69, 272

U. 8. Government ______________________ do_._. 45 0 0 1 34 0 0 0 0 8 0 1

Other than U. 8. Government, total§_.__ do____| 85,997 80,397 60, 288 74,756 76,976 62,051 68,751 55,874 47,574 56, 308 64, 029 59, 622 69, 271

Domestic 79,101 78,417 52, 940 65,013 64,778 54, 611 60, 659 48,477 41,087 49, 468 57,153 83,031 62,126

Foreign__....._._.__ 6,819 6,912 7,324 9, 650 12, 002 7,372 8,024 7,293 6, 455 6,795 6,727 6,499 6, 861
Value, issues listed on N. Y. S, E.

Market walue, total, all lssues§ mil. of dol._| 100,256 | 100,116 | 100,117 99, 535 98, 562 98, 985 99,454 | 100,279 | 100, 010 93,472 94, 572 96, 506 99, 828
Domestie. oo cimcmmeccaaod do._..| 98,276 98, 200 98,211 97, 633 96, 662 97,094 97,576 98, 419 98, 142 91, 599 92, 613 94, 549 97,871
Foreign.__._____._. cdoo__. 1,492 1,428 1,432 1,425 1,429 1,421 1,411 1,390 1,395 1,400 1,406 1,406 1, 406

Face value, total, all issues§ oo-.do.___| 102,502 102, 510 103, 055 103, 066 103, 251 104, 830 104, 357 104, 651 104, 634 96, 620 96, 904 99, 184 101, 539
Domestie...._______ ----do____| 100,025 100,109 | 100,666 | 100,665 | 100,853 | 102,432 | 101,966 { 102,284 | 102,269 94, 259 94, 471 96, 754 99,122

vi ll(“iorelgn __________________________________ do__.. 1,967 1,891 1,890 ,90 1,899 1,898 1,891 1,867 1,865 1,861 1,858 1, 856 1,842
ields:

D%mostic corporate (Moody's)....._._... percent .. 3.19 3.22 3.26 3.31 3.40 3.53 3. 61 3.55 3.51 3. 54 3.45 3.38 3.39

y ratings:
Aaa 2.97 3.02 3.07 3.12 3.23 3.34 3.40 3.28 3.24 3.29 3.16 3.11 3.13
3.05 3.09 3.14 3.18 3.29 3.41 3.50 3.42 3.39 3.43 3.33 3.27 3.28
3.22 3.25 3.30 3.36 3.44 3.58 3.67 3.62 3.56 3.56 3.47 3. 40 3.40
3.51 3.51 3.53 3.57 3.65 3.78 3.86 3.86 3.85 3.88 3.82 3.75 3.74

By groups:
Indnsirial ... do.... 3.04 3.07 3.11 3.16 3.27 3.39 3.48 3.42 3.37 3.39 3.33 3.27 3.28
Public utility - .do.__. 3.19 3.23 3.29 3.33 3.44 3.57 3.62 3.56 3.54 3.58 3.46 3.38 3.37
Railroad. ... do.__. 3.34 3.36 3.39 3.43 3.51 3.63 3.73 3.67 3.61 3.65 3.56 3.51 3.52

Domestic municipal:

Bond Buyer (20 bonds) . ....___.._.._____ do___. 2.38 2.46 2.63 2.65 2.68 2.81 3.04 2,92 2.92 2,82 2,69 2.60 2,58
Standard and Poor’s Corp. (15 bonds) - . .do__ 2.40 2.47 2,54 2.61 2.63 2.73 2.99 2.99 2.89 2.88 2.72 2.62 2.59
U. 8. Treasury bonds, taxable do. 2.75 2.80 2.83 2.89 2.97 3.09 3.09 2,99 3.00 2.97 2,83 2.85 2.79

* Revised. » Preliminary

1 Less than $500,000
. ]§§a(llc% an((ll value figures include bonds of the International Bank for Reconstruction and Development not shown separately;
all listed bonrds

these bonds are included also in computing average price of
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
Cash dividend payments publicly reported
Total dividend payments._._.___.__._ ofdol..| 1,736.1 548.1 181.3 1,251.1 561.2 221.5 1,249.6 576.0 220.9 1,235.3 553.3 232.4 1,715.2
Finance. .. .o s do._.. 195.2 125.6 4.9 81.4 103.5 49.0 87.6 137.0 52.0 86. 4 100.1 52.5 170. 6
Manufacturing. .. ... ... 1,045.5 170. 5 65.0 821.9 190.1 100. 4 802.2 200. 6 88.0 796. 1 205.9 102.0 1,081.7
Mining._._. 141.9 5.0 2.9 86.9 7.3 2.6 87.3 5.6 2.5 86.2 6.9 2.5 141.3
Public utilities:
Communications. ... ... .oooeaoea.. do...._ 49.7 95.7 .9 46.9 105.0 1.0 51.1 104.3 1.0 51.8 104.0 Lt 43.7
Heat, light, and power_._ .-.do.___ 92.6 64.3 42.0 89.0 63.8 51.8 94.6 66.3 55. 4 94.7 65,9 57.0 100. 3
Railroad eeeodoo oo 88.4 18.2 6.9 57.7 30.6 3.1 56.4 14.1 10.0 49.3 17.4 2.9 87.4
Trade..._. o-do.___ 79.2 57.0 15.5 40.3 50. 1 7.6 49.0 39.2 7.6 50.8 41.8 7 8 48. 8
Miscellancous. - .o .. ._________. do_._. 43.6 11.8 3.2 27.0 10.8 6.0 21.4 8.9 4.4 19.9 1.3 6.4 41. 4
Dividend rates, prices, yields, and earnings, 200
common stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars. . 3.93 3.95 3.95 3.96 3,97 3.08 3.97 3.98 3.99
Industrial (125 stocks) . ..o..oovooi oo do.._. 4.16 4.16 4.16 4,16 4,17 4.17 4,16 4.15 4.16
Public utility (24 stocks) _.do.__. 1.92 1.93 1.94 1.95 1.96 1.98 2.01 2.01 2.07
Railroad (25 stocks) . -.....__._ _.do____ 2.87 2.88 2.91 3.01 3.01 3.01 3.03 3.09 3.1
Bank (15 stocks)._._.. _.do_._. 2.75 2,77 2.80 2.82 2.82 2,82 2.82 2.82 2.82
Insurance (10 StOCKS) ... ..o cooeeeoaooo do.._. 2.98 2.99 3.01 3.07 3.09 3.09 3.09 3.10 3.10
Price per share, end of month (200 stocks)..do. 76. 66 76. 69 75. 60 74.13 72.35 72.24 71.14 72.87 69. 34
Industrial (125 stocks) do 80.89 80. 37 79.15 77.64 75. 56 75.45 74.28 76.24 71.85
Public utility (24 stocks) .. 37.85 38.40 38.21 37.81 36.96 37.08 36.02 36.81 37.16
Railroad (25 St0ckS) oo oo emae oot do.... 51. 66 52.19 51.17 49, 56 48.48 48.97 48,40 49.03 44.39

Yield (200 stocks) ... .o oooooooo....
Industrial (125 stocks).
Public utility (24 stocks)
Railroad (25 stocks)..
Bank (15 stocks).__._

Insurance (10 stocks) ... ... ___._..__ do.
Earnings per share (at annual rate), quarterly
Industrial (125 stocks). . ._._________._. dollars..
Public utility (24 stocks).. ... do....
Railroad (25 stocks). ... _do.
Dividend yields, preferred stocks, 11 high-grade
P (Standard and Poor’s Corp.).......... percent.__
rices:

Dow-Jones & Co., Inc. (65 stocks) _dol, per share. .
Tndustrial (30 stocks) d
Public utility 15 stocks) ... do._..
Railroad (20 stocks) ..o ...._.___.__.._..__ do.__.

Standard and Poor’s Corporation:
Industrial, public utility, and railroad:§

Combined index (480 stocks) - -.1935-39=100._

Industrial, total (420 stocks)....._.... do....
Capital goods (129 stocks) ........_. do..._
Consumers’ goods (195 stocks).__._. do.._.

Public utility (40 stocks)........__._. do.__.

Railroad (20 stocks)..... d.

Banks, N. Y. C. (16 stocks)
Fire and marine insurance (17 stocks)._._do.__.
Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value. ... ... ________ mil. of dol._
Shares sold thousands. .

On New York Stock Exchange:
Market value mil. of dol..
Shares sold. ... veeounoieaooaaae thousands. .
Exclusive of odd lot and stopped sales
.Times)_ ... _._.._.____ thousands. .

Shares llsted New York Stock Exchange:
Market value, all listed share mil. of dol__

Number of shares listed -millions. .

125.1
230. 5

1, 906
78, 990

1,647
57,885

40, 516

120, 536
2,788

1, 661
74,299

1,417
55, 897

34, 087

120,483
2,802

223.8
1,376
53, 534

1,173
38, 540

30, 209

119, 749
2,814

2239
1,906
75,473

1,616
51,812

42,472

118, 223
2,819

216.0
1,783
83,729

1, 541
64,111

34,370

114, 862
2,840

105. 58

189.6
205, 2
192.3
177.6
120.8
174.2
121.3
214.1

1,325
58, 380

1,129
43,936

25,767

115,371
2,862

182.8

115.3
205.1

1,290
63, 844
1,106
49, 757
26,075

113, 306
2,878

105, 68

185.5
200. 1
185.9
171.7
119. 2
173.7
117. 6
208. 5

1,073
42,528

903
28,809

22,234

115. 886
2,882

4.30

106. 21
272.21

50. 40
103.12

187.3
202.1
188. 1
172.8
1211
170, 2
121. 4
215.7

1,119
42,437

946
29, 841

23.893

110, 750
2,889

209.7
1,248
53, 392

1,068
38,011

27,172
110, 479
2

3

183. 4
197.2
r186.7
168.8
122.2
156, 7
122.6
215.5

1,170
50, 606

485
36, 557

25,728

115,428
2,902

105. 82 106, 74
277.10 281.15
51. 57 52. 54
97.23 96. 37

187.5 190.7
202.3 206. 2
192.2 197.0
171.0 172.9
123.6 125.2
158.5 156.9
1248 124.3
2256 229, 4
1,188 1,568

52,274 65, 081

1.010 1,344
37,872 45,458

26, 684 36,159

17,478 | 117, 257
2,918 2,927

INTERNATIONAL TRANSACTIONS O

F THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total.._.. mil. Ofi dol..

Merchandise, adjusted...._.__._ 0....
Income on investments abroad .do._..
Other Services. oo imicraccaaee do....

Imports of goods and services, total.._.._.___ do.__.
Merchandise, adjusted ... __..___._______. do.__.
Income on foreign investments in U. S..._.do....
Other Services .. aueooeooooiemaieas do._..

Balance on goods and serviceS....cc.oocan._ do.__.

Unilateral transfers (net), total__..__..._..... do.__.
Private

Private. ... O
Government.._____

Forcign long- and short-term capital (net).._.do._..

Increase (—) or decrease (+) in U, S, gold stock
mil. of dol._

Errorsand omissions_._._______._..__._.______ do....
r Revised.

Number of stocks represents number currently used; the change in the namber does not affect the continuity of series.

§
8eptember 1953 SURVEY,

h, 425
4. 256
440
729

4,037
2,984
1

942
+1, 388

—1. 908

~120 |.

—1,788
—209

~—219 1.

+10
+155

603
—24

4128
+162

+302
+11¢

1 Revisions for the first 2 quarters of 1952 appear on p. 12 of the
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l'rilges2s ol;:l:;rwise stated, statisti}c:s throu%‘h 1952 1953
52 an escriptive notes are shown in the . o N
1953 Statistical Supplement to the Survey D%;:&m January Pgl;;u March | April May June Inly Augzust Sert))t;m- October N%‘frm' D f)%erm'
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES —Coatinuad
FOREIGN TRADE
Indexes
Exports of U, S. merchandise:5
Quantity._. 280 256 239 275 279 200 279 272 238 246 r 248 48 |
Value.__._.. 566 525 486 566 567 589 561 550 482 504 507 506 |.o.. ...
Unit value__.__ 203 205 204 205 203 203 201 202 203 204 r 204 P 1 2 I

Imports for consump

Quantity 180 162 149 174 175 158 164 158 147 162 145
Value..__... 499 445 413 484 486 434 451 435 407 453 401
Unit value 277 276 278 277 278 276 275 276 278 279 277
Agricultural products, quantity:
Exports, U. 8. merchandise, total:
Unadjusted___..._............ 1924-29=100. . 110 96 78 20 82 77 7 73 75 81 78 87 |..
Adjusted. .. ..o i do.... 42 96 95 105 102 99 96 99 89 67 59 70 | .
T otal excluding cotton:
151 146 117 141 130 113 195 126 115 130 122 135 | ... ...
138 153 145 167 156 134 131 157 120 107 98 16 | .
Imports for consumption:
Unadjusted do.... 128 121 101 121 126 104 105 100 91 116 87 99 | . -
Adjusted . ..ol eiais do_.__ 126 116 99 108 119 106 113 111 99 119 86 100 | ...
Shipping Weight
Water-borne trade:
Exports, incl. reexportsé ... .thous. of long tons.. 5,720 5,109 4, 267 4,663 6,202 6, 704 7, 096 7,018 6,889 | fee
General impPoTts _ ... do.... 9, 629 8, 814 7,703 8, 644 8,042 9, 282 9, 366 8,994 8,542 | . ... I
Valued | i
Exports, including reexports, totalf....mil, of dol.. 1,390 1,291 1,197 1,388 1,395 1,446 1,376 1,348 1,184 1,236 1,246 | 1,242 » 1,316
By geographic regions: A . .
Africa . . e thous. of dol..| 39,363 45,039 35, 534 49,047 44,398 44,794 36,772 44,428 42,155 50,311 32, 386 37, 643
Asiaand Oceania___._.......______.___. do___.j 202,569 | 177,762 | 164,579 | 185407 | 169,949 | 178,304 | 156,806 | 171,427 | 163,375 | 186,255 | 171,065 197,622 ..
FUrODe - o it do....| 308,240 | 267,865 | 213,679 | 253,195 | 249,390 | 246,325 | 218,145 | 197,415 | 195,157 | 229,393 | 240,196 | 246,287 | _ . . B
Northern North Ameriea_ ... ...____ do._..| 225410 ] 228,242 | 230,947 | 266,229 | 286,975 | 294,784 | 290,120 | 244,820 | 233,792 | 237,806 | 247,112 | 224,530 -
Southern North America. ... do.._. 1f13, 558 131,383 121, 651 132, 902 133,837 136, 492 128, 061 125, 391 108, 452 136, 676 142, 442 130, 210 N
South America. ..o oooeeiool do....| 136,881 § 114,781 | 116,184 | 118,165 | 122,970 | 130,991 | 128,519 | 113,339 | 122,972 | 132,205 | 129,351 | 133,005
TO\{‘?L exports by leading countries: A
Africa:
| DS ¢ & U do.__. 2, 563 6,733 3,316 4,739 4,454 3,958 4,000 8, 234 10, 191 4,498 3, 280 4,224
Union of South Afriea.. ... . ....._. do....| 16,871 19, 463 17,221 24,427 18,194 18,365 16, 454 18,326 14, 507 17,021 13, 586 13,412 | .
Asia and Oceania: o
Australia, including New Guinea. ... _. do__..{ 16,693 11,492 9,871 9, 730 7,947 9, 686 7,495 9,248 7,121 13, 622 9,277 18,970 | ..
Britisk Malaya._......._..__. PO s T 2,852 2,274 2, 636 2, 505 3,264 2, 560 2,205 2,982 2, 530 2,417 2,065 2,542 |
China®._ ... _.eooo.n -..do.... 0 0 0 0 0 0 0 0 0 0 0 0
India and Pakistan__ o oo do__.. 28, 616 17, 910 26, 761 28,332 10, 752 12, 898 14, 629 22,320 17,985 23,459 21, 637 24,072 -
Japan.. 52, 245 50,414 40, 796 50, 549 50, 826 50, 255 44,912 47,209 52, 443 60, 433 62, 809 74,870 | __
TIndone: 11, 782 10, 477 7,474 7,549 8, 759 6, 157 9, 266 10,133 11, 827 8,327 7,533 8,156 |__
. Republic of the Ph 27,774 30, 816 24,799 28,394 29,245 39,177 33,715 27,724 20, 110 30, 551 28,792 23,610 | __
Rurope:
Fm‘;lce 40, 819 30, 601 26, 610 34, 598 26, 562 39, 882 27,339 18, 136 18, 718 31, 298 29, 032 24,051 |_ I
(Germany. 40, 544 34,182 28, 495 26, 426 26, 514 29,471 25, 755 24, 688 23, 565 26, 444 40, 009 33,399 1. ...
Ttaly do 40, 572 36, 406 17,145 24,370 28, 004 27, 602 23,474 16, 232 16, 151 20, 222 15,972 23,996 |___ o
Union of Soviet Sociaii do._.. 1 ! 1 2 ! 4 5 0 0 r1 2 (... .
United Kingdom do__.. 61,494 53,139 47, 864 61, 703 53, 551 43, 743 39,048 31,229 40, 224 54,183 59, 486 49, 879 .
North and South America:
Canada. . e do_...| 225408 | 228,232 | 230,946 | 266,227 | 286,973 | 204,777 | 290,101 | 244,820 | 233,781 | 237,876 | 247,104 [ 224,505 |, . ... __ B
Latin American Republies, total......__do_...| 265,206 § 231,142 [ 221,508 | 235796 | 238,271 | 251,969 | 242,493 | 224,732 | 220,033 | 255,752 | 257,579 | 249,516
Argentina R 8, 527 6, 349 5, 413 6, 2656 5,942 8,214 14, 177 6, 499 10, 095 12,341 , 617 10,812 |
Brazil _._.__.. 30,423 23,815 23,481 22,473 23, 850 24, 366 24, 661 19, 453 23, 454 29, 051 21, 686 24,792 | N
Chile______. 13, 939 5,951 5, 635 9,072 6, 506 7,118 7,227 6, 637 7,244 8, 528 11, 517 9,583 [ _
Colombia_._. 19, 451 19, 460 20, 121 19, 825 24,231 26,140 24,441 22, 994 24, 260 24, 535 25, 530 24, 841
Cuba.._..... 40, 394 39, 299 35, 896 38, 925 30, 827 34,315 &2 025 37,068 27, 598 38, 095 37,157 36,168 N
Mexico__._._ 54, 202 51, 858 46, 864 54,157 51, 980 47, 794 52,218 52, 481 48,174 54, 575 65, 339 54,172 . ...
Venezuela 43,012 39, 643 41,075 41,051 43, 843 46, 998 41, 671 41, 079 39, 870 37,060 46,425 44,763 J
Experts of U. 8. merchandise, total{__mil. of dol.. 1,381 1, 280 1,185 1,379 1,383 1,435 1,368 1,340 1,175 1,227 1,236 1,282 ...
By cconomic classes:
‘Crude materials thous. of dol._[ 180,209 I 134,540 | 110,600 | 118,308 | 132,539 | 139,168 | 127,324 96,012 | 127,461 | 138,519 | 152,002 | 159,741 | ... __ . __
Crude foodstuffs. ... ... ... do_._.| 117,364 | 109,383 86,884 | 106, 265 82, 490 75, 029 67, 762 82, 004 71, 562 77, 693 69, 048 69,739 | .. .
AManufactured foodstuffs and beverages__do_.__ 65, 366 63, 603 50, 879 56, 592 53, 747 55, 889 53,977 60, 494 50, 821 55,017 60, 612 75,751 | . ...
SemimannfacturesQ ... ... do 131,426 | 106,815 | 108,222 | 116,934 | 113,055 | 113,751 | 112,146 | 110,543 | 106,992 | 122,841 129,704 | 127,431 | . _
Finished manufacturesQ ____.______.__.._ .| 886,713 8()5 528 | 828,590 | 980,513 [1,001,069 1,051,475 |1,006,585 | 989,715 | 817,796 | 833,312 | 824,482 | 799,525 [ . .. _____
By priucipal commodities:
Agrieultural produects, total . ._.._..._.._. o 324,483 1 268,702 | 216,627 1 250,499 | 223,535 | 221,031 | 196,193 | 196,463 | 201,207 | 234,429 | 241,514 | 279,980 |

Cotton, unmanufactured .. .._.___. 90, 505 54, 468 47,325 45,064 38, 396 48,278 41,340 21, 156 35,154 37,165 40, 168
Fruits, vcgetables, and preparaticn& 22, 531 19, 149 17,838 20, 191 17,925 22, 566 23, 686 20, 517 19,617 19, 939 22,243
Grains and preparations.__ 133, 552 127, 900 93, 764 114, 443 89, 567 76, 556 69, 467 90, 630 71,321 83, 688 77,579
Packing-house produets._ 13,473 13, 272 13, 604 14, 242 15,236 14, 890 15, 168 14,795 14,735 15, 525 17,297
Tobacco and mariufacture: 29 264 24, 919 19, 003 33,113 38,129 30, 504 24, 845 19, 327 31, 668 16, 992 41,183 40, 671

Nonagrieultural products, total._____.___ .11, 056, 596 1,011,168 | 968, 547 |1, 128, 114 1, 159, 365 |1, 214, 281 |1, 171,602 |1,143,205 | 973,426 | 992,953 | 004,333 | 952,206
Automobiles, parts, and accessories 114,891 | 124,610 | 124,383 | 151,579 | 162,186 { 142,105 | 134,401 | 112,845 97, 338 99, 481 88, 891 82,773
Chemicals and related products§. . 58, 674 57,393 56, 273 66, 601 68, 459 71,700 70,433 65, 670 62, 260 77, 504 70, 508 69, 931
Cosl and related fuels.. ... 25, 759 24,778 18, 294 17, 651 29,329 33, 831 35, 556 33,107 37,407 34, 665 35,099 27,837

Iron and steel-mili products__._.___..__ 67, 751 45, 801 42,914 46, 769 43, 436 45, 860 41, 841 36, 335 33,139 36, 227 38,451 39,424 ) .
Mochinery, total§. ... . ... 219,575 § 241,385 | 224,610 | 270,216 | 271,903 274,910 | 263, 204 234,802 | 211,158 | 264,960 | 220,723 216,696 | L.
Agricultural._____ . _________ 9, 442 9,191 10, 345 12,973 15,201 16, 278 14,705 14,032 12,411 11, 367 7,416 6,682 1 ______
Tractors, parts, and accessories 420,328 26, 659 27, 561 32,396 33, 468 32, 954 32, 890 26, 756 24,031 27, 081 24, 828 24,479 | ..o ...
Electrical§ . ... . 54, 838 68, 899 62, 280 72,492 75,255 74, 554 72,291 61, 924 57,003 61, 312 63, 644 88,717 ..
M(,ta]\yorking§_. . 24,673 28,378 22,318 29, 560 24, 691 26, 361 22,818 21,923 15, 868 19, 857 19,472 18,020 [0 __..____
Other industrial . ... _____._____ do.___.{ 100,952 99, 986 93, 483 112, 544 113, 577 114, 166 110, 938 101, 273 94, 564 104, 460 94, 767 94,084 | . __._.
Pf‘t!‘gl’*l:m and produets. ... .......__ do._.. 66, 650 54, 787 54, 603 62, 408 67, 092 56, 083 56, 958 55, 787 54, 461 54,724 54, 131 58,430 | ... ..
Textiles and manufactures ~do.._. 53, 784 52, 956 50, 386 58, 572 53, 852 58, 193 52, 234 47,792 45,475 55, 839 85, 935 53,218 ... ..

¢ Revised. 1 Legs than $500. d Revisions for January-July 1952 will be shown later. D Exeludes “special category” shipments and all commodities exported under foreign-aid pro-
grams as Department of Defense centrolled cargo. §Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship-
ments are ac follows (mil. dol.): December 1952—Decvmber 195‘3 respectively—275.8; 268.1; 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 274.1; 203.7; 233.5; 215.9; 215.9.

AEx( ludes shipments under MSP and ‘“‘special category’’ shxpments ot made under this program. G)Includmg Manchuria begmnmg January 1952. 2 Data for sosmimanufactures
reported as “‘special category type 1’ ara included with finished manufactures. §Excludes ‘‘special category type 1'* exports.



Nl Al
S-29 SURVEY OF CURRENT BUSINESS February 1954
Unles2s otherwise stated, statistics throu%h 1952 1953
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey D%%erm- January Fglg;u- March | April { May l June July | August | 5¢ gm- October Nti)veerm- D(;J(gm‘
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-—Continued
FOREIGN TRADE-—Continued
Valueg—Continued
QGeneral imports, total .. ____.__.____. thous. of dol..| 1,052,254 | 922,265 | 855,928 | 1,004,240 | 1,012,404 | 901,626 | 933,763 | 907,885 | 841,137 | 925,740 | 812,938 | r 849,009 | » 911,000
By geographic regions:
(g (57 T do... 56, 798 53, 935 45,119 48, 568 61,716 50, 510 44, 831 43,008 44, 570 44, 537 48, 269 50,059 | ocovennan
Asia and Oceania _.do__._| 185,444} 170,575 | 140,520 | 154,992 | 177,403 164,010 | 175,200 145, 703 145, 040 154, 113 138, 748 134,646 |. -
Europe - _.do--_ 201,012 § 180,449 | 172,202 | 214,543 | 207,845 | 194,857 | 200,047 204, 207 178,985 | 202,130 197,997 196,177 |. -
Northern North America. _.do.__ 228,973 | 183,865 | 184,930 | 214,918 | 212,304 210, 185 222, 790 203,799 | 204,274 | 204,348 | 201,637 207,908 |_ -
Southern North America._ _.do-_._| 134,628 137,275 | 121,436 | 150,420 147, 441 103, 991 101, 994 103, 028 94, 626 80, 661 59, 716 72,240 | .. -
South America. ..o oo oL . do-...| 245399} 196,165 | 191,632 | 220,799 | 205 696 | 178 074 | 188,900 | 208,140 | 173,642 | 239,953 | 166,576 | 187,978 | _________
By leading countries:
Africa:
BgyDb. o oo e do.... 7,739 6, 840 2,334 2, 328 4, 554 2,497 1,262 1,589 786 1,632 606 975 | ...
Union of South Africa 7,013 9, 591 9,734 9, 202 7, 289 5,499 7,786 6,361 7,273 7,099 6,918 7,637 [
Asia and Oceania:
Australia, including New Quinea..____ do.... 24, 633 15,915 14, 347 6, 965 14,161 11,292 12, 527 8, 561 13,065 8, 824 7,523 12,436
British Malaya. .do....| 30,961 24, 527 17,148 19, 848 23, 325 20, 540 19, 247 15,403 15, 220 14, 608 14, 884 13,307
China®__ ... I 256 678 818 571 1,196 499 265 601 1, 538 537 1,291 1
India and Pakistan__ 27,472 27,177 22, 358 23, 865 26, 082 21, 935 22, 579 19, 486 15, 559 18, 891 21, 353 20, 085
Japan__ 24, 666 23, 045 15, 439 22,032 22,330 21, 150 22, 563 23,727 26, 493 23, 489 21,917 21, 556
Indones 21, 282 19, 506 18, 854 18, 547 19, 347 18, 023 22, 056 20,974 14,910 20, 228 15,048 14, 201
E Republic of the 15, 787 19, 422 20, 750 19,7i6 23, 937 25, 929 34,882 24,992 22,375 27,353 19, 960 19, 493
Turope:
FraII)lce 14, 289 14,161 12, 939 17, 355 18, 784 14, 409 17,905 20, 483 13, 963 14, 265 14, 292 14,984
22, 748 20, 991 17,675 28,071 26, 227 22, 948 25, 487 24,388 22, 887 25,157 25,411 22,892
17,577 13,497 10,153 15, 381 12,123 13, 209 11, 549 12,725 11,470 12,161 14,701 18, 204
Union of Soviet Socialist Republies___. 559 810 402 2, 005 1,128 876 1,131 1,134 546 504 929 624
United Kingdom_______._.__.___.__._. 42,717 37,535 44,874 51, 361 46,934 45, 656 44, 400 53,866 44,322 48,121 44,790 42,512
North and South America:
Canada . e do___.| 228,942 183,853 | 184,887 | 214,909 | 212,272, 210,174 222,624 203, 624 204, 101 203, 860 201, 442 207, 660
Latin American Republies, total. _.do-__ 355,952 § 311,272 | 204, 594 351, 998 337,552 | 266,724 274, 477 294, 732 253,655 | 305, 679 212,873 239,125 |__
Argentina__ - _.do.-. 22,245 22, 642 15, 042 20, 886 18, 549 14, 577 16, 093 27,731 9, 964 11,173 11,426 7,513
Brazil..__ --do.__. 81, 653 57,817 58, 576 67, 596 59, 677 43,197 48, 619 56,753 48, 030 100, 661 56, 969 79,480
Chile.___ -.do___. 36, 895 24, 844 26, 314 28,143 27, 304 27,170 30, 403 20,278 17,238 11, 744 13,511 6,892
Colombia ..do... 41,975 33, 519 31, 029 37,494 43,764 35, 066 34,121 41,713 42, 827 52, 658 27, 286 35,061
Cuba__..__ ~.do.... 26, 468 386, 600 32,773 48,713 50, 054 40, 255 39, 495 40, 680 45, 095 37, 530 19, 641 17, 528
Mexico_ ... _.do.._ 51, 490 41,928 37. 861 44, 221 39, 573 26, 993 28, 774 26, 207 23, 263 18,832 19, 619 21,101 |.
Venezuela_...___._..____ _.do....| 35814 34, 575 34, 751 39, 259 33,573 37,208 34,216 35,643 35, 791 41,038 36, 548 36, 564
Tmports for consumption, total .________._..__ do-.._11,022,526 | 913,380 | 847,414 i 991,841 997, 691 891,102 | 925,613 892, 595 835,606 | 928,126 | 821,785 838, 301
By economic classes: '
Crude materials __ 246, 727 | 235,401 207,846 | 233,896 | 223 930 | 219,125 228,192 215, 902 203, 021 226, 121 210, 092 197, 550
Crude foodstuffs___. 229, 543 190, 685 175,810 | 207,899 | 215,706 | 150,643 | 148,196 157,746 146,711 208, 542 141, 224 193, 546
Manufactured foodstuffs and beverages. 80,176 85, 457 76,307 [ 106,062 | 104,214 99,315 | 105,274 101,226 95, 442 99, 442 81,572 79,393
Semimanufactures___..._.__ e 275,415 | 226, 328 221,684 | 243, 141 260, 145 | 239, 091 260), 284 232, 061 221, 050 211, 590 199, 764 185,154
Finished manufactures 190, 664 175, 509 165,766 | 200, 844 193, 696 | 182, 928 183, 667 185, 661 169, 383 182, 431 189,132 182, 658
By prinecipal commodities:
Agricultural products, total____.________ 410,953 | 382,547 | 335271 | 405,857 | 422,200 | 331,416 | 328,078 | 327,459 | 302,602 | 382,158 | 271,977
Cocoa or cacao beans, inel. shells. 24, 650 20, 084 15,120 13,101 17, 662 17,390 17,282 13,754 9, 343 7, 551 6, 250
Y I 149,133 § 123,611 121, 604 150, 361 148, 425 87,985 88, 607 102, 599 42,939 155, 948 90, 356
Hides and skins 5,437 5,315 4,794 5,936 8, 765 8,110 9,162 6,199 6, 502 6, 667 4,226
Rubber, crude, including guayule. 41, 921 35, 465 28, 816 33, 458 33,938 29,106 30,217 26, 445 21, 683 27,375 21,881
Sugar_ e 18, 080 33,282 31, 237 44,450 44, 531 42, 786 49, 431 43, 058 43,779 40, 400 20, 588
Wool and mohair, unmanufactured . 27, 549 38, 999 29,129 30,011 29, 572 24, 240 22,192 27,815 19, 485 21,774 20, 546
Nonagricultural products, total______ 611,573 § 530,833 | 512,143 585, 985 575, 401 550, 686 596, 635 565, 136 533,004 545, 968 549, 808
Furs and manufactures. ... ... __.__ d 8, 585 7,578 5, 538 9, 789 6,915 5, 529 6, 468 5, 506 5, 596 5, 186 3,917
Nonferrous ores, metals, and manufactures,
total . el thous. of dol__| 144,037 114, 937 119, 542 122,919 127,382+ 118,906 | 137,901 113, 638 100, 962 105, 726 97,177
Copper, incl. oreand manufactures__._do-... 49,717 34, 452 43, 039 36, 208 47,099 44, 041 52, 083 41, 501 31,074 35,470 31, 500
Tin, including ore 26, 806 30, 687 24, 555 29, 169 24,139 22, 652 23,259 19, 501 17,607 14,815 | 717,840
Paper base stocks.... 29, 675 26, 031 24, 219 24, 039 23,677 25, 003 27,082 22, 828 27,800 25,755 26, 606
Newsprint.._______.____ 53, 604 46, 166 43, 841 49, 808 51, 661 48, 600 50, 828 48,314 51,934 48, 122 52, 514 3
Petroleum and products. ... do--.. 71, 635 65, 360 b7, 702 64, 539 56, 802 62, 633 61,049 59, 554 58, 201 67, 743 64,157 67, 100
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on schednled airlines:
Miles flown, revenue . ... ... thousands._| 35,632 35, 931 33,836 37,707 37, 681 39, 550 39, 517 41, 782 42,004 40, 238 10, 935 37,765
Express and freight ton-miles flown 16, 591 14, 459 13,133 14, 967 14,065 13, 992 14,033 13,426 13, 650 14, 768 16, 380 14,485
Mail ton-miles flown_ ______________ 7,947 5, 574 5, 346 5,971 5,829 5,874 5, 567 5, 541 5,352 3, 400 6,313 6,134
Passengers carried, revenue._ _ N 1, 839 1,828 1,845 2, 059 2,238 2,265 2, 385 2, 354 2,409 2,334 2,321 2,015
Passenger-miles flown, revenue 1, 018, 400 |1, 040, 706 |1, 000, 839 (1, 154, 796 |1, 206, 462 |1, 218, 245 |1, 320,710 |1,305,097 |1, 332, 565 |1, 261, 366 |1, 223,997 |1, 064, 211
Express Operations
Transportatiop revenues__._ 43, 768 30,918 29, 977 35,475 33,121 31,032 32,613 29, 890 31,162 33,728 4. 161 30,6201 . ___.
Express privilege payments. 17,782 11,253 10, 698 14,210 13, 527 11, 410 12,845 10, 536 12, 166 14, 438 15,157 1,918 | . ...
Local Transit Lines
Fares, average cashratet. ... _______ cents. | 12,5042 12. 5890 12,6716 12. 7330 12,7818 12. 8008 12. 8432 12.8%41 12. 9386 12,9767 13. 0127 13. 0657 13.1843
Passengers carried, revenue. - ..millions. . 1,053 5. 892 1,004 977 972 927 878 831 865 044 835 946
Operating revenues_ ___..___._._.___.__ hous. of dol. .| 143,700 § 127,300 | 120,300 | 130,900 | 129,200 | 126,600 | 121,100 | 120,500 [ 121,500 | 118,300 | 132,900 | 127,708 | . _._._..
Class 1 Motor Carriers (Intereity)
Carriers of property (quarterly totals):§
Number of reporting carriers_ ... _________ 1, 001 1,006 1,062
Operating revenues, total. 587, 689 583,773 609, 769 |.
Expenses, total___._.____ 575, 386 546, 096 574, 343
Revenue freight carried .. 32, 383 32, 588 33, 563
Carricrs of passengers (quarterly totals):
Number of reporting carriers._ 167 166 168
Operating revenues, total. 100, 096 86,813 |- 102, 976 |
Expenses, total ___.___.___ 90, 435 |-- 83,840 |. 89,974 |
Revenue passengers carried . _________ 92, 146 84, 657 91, 406

r Revised. ? Preliminary.

J'Revisions for January-July 1952 will be shown later.

OIncluding Manchuria beginning January 1952,

§It should be noted that data for 1928-44 shown in BusiNEss StaTisTics (1953 edition) are not comparable with subsequent data in that volume and in the SURVEY beginning with the

October 1953 issue.

exclude carriers of special commodities and intereity contract carriers). t
operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons.

The data through 1944 cover reporting intercity common carriers of all types of commodities, whereas later data are for carriers of general commodities only (. e., they
Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1,408;

tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952

will be shown later.
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Ulilgesszs ot(il:lrwise stated, statisti];:s throu%h 1952 1953

and descriptive notes are shown in the _ .

1953 Statistical Supplement to the Survey Dsif;fn January Fg});u- March | April May Tune July | August | 5 gim- October | N Do D(;)C:rm'
.
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Railways

Freight carloadings (A. A. R): &

Total cars. -thousands__ 2,671 3,352 2,731 2,802 2,957 3,883 3,204 2,964 4,022 3,153 4,04 2,797 2,413
Coal.. 517 63 470 451 455 626 540 397 678 532 668 485 451
Coke.ooon .o 60 75 61 59 55 71 56 50 64 49 63 47 43
Forest products..._____._ 164 203 173 175 179 217 186 172 238 176 222 168 150
QGrain and grain produets. - 168 219 159 170 166 215 219 236 254 198 279 188 155
Livestock. 36 40 26 27 32 41 29 25 38 40 76 47 32

85 96 78 83 245 438 369 378 473 361 377 179 68

Merchandise, 1, e. 1 265 318 274 288 281 346 268 257 347 27 359 259 236

Miscellaneous r1,378 1,770 1,490 1,549 1, 544 1,929 1,537 1,450 1,930 1, 526 1, 980 1,423 1,279
Freight carloadings (Federal Reserve lndexes)

Total, unadjusted . ...__..__._.._._ 1935-39=100. _ 120 121 119 122 127 132 133 128 134 137 135 124 108

111 108 97 9 96 106 1056 94 112 114 110 104 97

200 193 191 186 175 182 176 162 162 162 160 155 142

135 139 140 142 144 143 151 147 153 148 144 142 120

123 128 112 119 117 124 158 166 142 147 157 137 112

Livestock. 66 59 46 47 58 58 52 46 55 78 108 86 56

Ore_._____ 77 70 69 79 231 315 328 341 331 32 263 160 62

Merchandise, 1. ¢. 1. 43 42 43 45 44 45 43 42 44 45 45 43 38

Miscellaneous 135 138 140 146 146 148 146 141 146 150 149 140 124

Total, adjusted 131 134 130 132 129 130 128 123 130 126 126 122 117
Coal_______. 111 108 97 92 96 106 105 94 112 114 110 104 97
Coke_________ 191 184 181 184 178 183 179 167 169 164 163 155 135
Forest products 152 154 146 142 144 137 145 146 145 137 136 145 135
(rain and grain products.. 131 128 114 130 133 141 155 138 131 131 157 140 119
Livestock__. 69 62 57 66 65 60 60 58 59 70 69 58

248 278 27 273 237 237 212 213 221 216 172 172 201

Merchandise, 1. 45 44 45 45 44 45 43 42 44 43 44 42 40

Miscellaneous 144 151 149 154 148 146 142 139 145 139 137 134 132
Freight-car surplus and shortage, daily average:

Car surplus, total .. oo ooiooaooo number..| 24,003 79, 262 69, 204 73, 260 58, 597 40, 222 25,302 32,717 21,134 11,074 7,173 25,326 85, 062
Boxcars. ... 8,113 21, 625 8,145 7,429 5, 584 12, 461 7,511 2,315 2,761 1,710 730 3,381 17,637
Gondolas and open hoppers._ 10, 456 46, 558 51,776 56, 584 43,375 16,278 7,400 23,982 9,715 1,202 1, 609 16, 656 56, 383

Car shortage, total_________ 792 827 1,376 1,745 1, 501 2,269 4,129 3,934 2, 486 3, 546 4, 346 1, 388 153
Boxears. . o_...._...._._. 449 564 768 976 602 1,385 3,111 3, 400 1,769 2,530 3, 326 1,125 119
Gondolas and open hoppers.__ 173 137 194 203 341 527 673 246 525 953 915 167 15

Financial operations:
Operating revenues, total. ... thous. of dol_.| 7 935,077 | 863,001 | 812,968 | 919,617 | 905,605 | 901,634 | 924,362 | 925,949 | 924,754 | 904,263 | 934,304 | 832,363 | 815,400
......... T 762, 558 713,727 684, 368 779, 580 765, 798 763, 046 776, 260 773, 517 773, 524 763, 094 794, 329 702,006 | 661,347
- 84, 069 79,199 64,738 67, 052 67,093 66, 880 75,342 79,704 76,799 66, 111 62, 747 61, 766 74,531
Operating expenses._ . ________.___________ do____| 7 711,349 661, 684 621,002 | 1 696,914 | !673, 704 680 508 688,949 | 701, 399 689,467 | 673,210 693, 896 657,496 | 697,038
Tax accruals, joint facility and equipment rents
thous. of dod._| 7 114,275 121, 242 114,076 129,134 130, 392 125,733 135, 740 130,122 133, 651 131,112 133,076 96, 310 40,445

Net railway operating income______.__._____ do..__| 7 109,453 80,075 77, 800 93,570 | 101, 509 95, 393 99, 673 94,428 | 101,636 99,942 | 107,331 78, 526 77,917

Netincomef. .- 141, 852 57, 595 55, 943 71,997 77, 241 74,420 79,232 71,988 81, 526 80, 493 87, 679 58,960 .. ... .__
Operating results:

Freight carried 1 mile____ 50, 753 51, 756 47,714 53,227 52, 570 56, 296 55,194 53,746 57,490 54,039 57,276 49,763

Revenue per ton-mile._ . __ 1. 552 1. 458 1. 502 1. 536 1.523 1.4 1.474 1. 509 1. 416 1. 470 1.453 1. 466

Passengers carried 1 mile, 3,118 2,943 2,389 2,491 2,499 2, 49() 2,830 3,106 2,965 2, 514 2,367 2,297

Waterway Traffic
Clearances, vessels in foreign trade:

Total U. S. ports. _________._.. thous. of net tons._ 8, 560 8, 065 7,271 r & 138 9, 238 9, 895 9, 574 9, 943 9, 552 9,793 9, 388
Foreign_._____ 5,994 5,715 4,947 v b, 524 6, 036 6, 613 6, 695 6, 755 6, 702 6, 699 6,488
United States 2, 565 2, 350 2,324 2,613 3,202 3,282 2,879 3,188 2 850 3,093 2,900

Panama Canal:

Total .ol 3,057 3,037 3,009 3,233 3,182 3,153 3, 265 3,236 3,265 2,934 3,115

In United States vessels___._.________.__ do_.__ 1,109 940 947 1,168 1, 256 1,064 1,045 1,029 1,056 1,004 1,038
Travel
Hotels: =

Average sale per occupied room._.__.__.__ dollars.. 6. 49 6. 69 6.77 6,49 7.14 6. 51 7.04 6.71 7.44 .26 7.49 7.53 6.75

Rooms occupied . ._.______._._____ percent of total.. 63 76 78 76 78 77 77 71 73 76 80 71 60
- Restaurant sales index..._same month 1929=100._ 233 249 245 230 264 274 270 239 250 256 262 243 231

oreign travel:

U. 8. citizens, arrivals.._..___._......__ number__{ 56,399 59, 980 63,208 74,917 69, 358 69, 711 83,504 | 101,430 [ 123,344 | 116,023 83,737 [

U. 8. citizens, departures di 53,130 63, 018 71, 506 76, 349 86,172 85,632 | 112,186 | 119,703 91,919 69, 703 5

Emigrant aliens departed.. . 1, 631 1,477 1,476 2, 236 2,314 1,945 2,030 § oo

Immigrant aliens admitted 15,957 12, 699 10, 656 13, 428 13,992 14, 251 16,089 {__ .t ________ | __ -

Passports issued .. __.__ 19, 466 26, 700 40,199 47, 501 57, 560 53, 901 44, 057 36, 929 26,472 23, 999 21,103 18, 451 21,398
National parks, visitors. . .___.__..__.__ 237 253 328 419 599 1,030 2,439 4,004 4,040 2, 005 1,102 434 296
Puliman Co.:

Revenne passenger-miles._____________. millions__ 766 919 741 748 696 656 693 656 627 614 644 595 (. ...

Passenger revenues. .. _thous. of dol__ 9, 664 11, 610 9, 388 9, 817 9,132 8, 622 9,120 8. 652 8, 268 8,076 8, 447 7,760 |

COMMUNICATIONS
Telephone carriers:

Operating revenues 380,586 | 374,578 | 363,949 | 378,836 | 380,115 | 385,809 { 386,901 [ 388,856 | 383,186 | 385576 | 399,936
Station revenues. 223,190 | 222,116 219,159 223, 607 225,848 228,180 | 228,995 227,324 | 225,723 228, 827 234, 531
Tolls, message 129, 766 124,327 116, 260 126, 615 125,153 128, 219 128, 304 131, 298 126, 940 125, 827 133,915

Operating expenses, belore taxes 273,404 | 260,513 | 248,719 | 264,660 1 262,177 | 278,219 | 267,821 | 279,484 | 266,141 | 272,718 | 276,315

Net operating income - .____.__ 50, 534 45, 507 46, 270 45, 385 47,354 47,103 47, 586 43, 386 46, 779 44, 997 50,474

T’hones in serviee, end of month 42, 068 42,116 42,298 42,488 42,670 42,850 42, 956 43, 105 43,234 43, 387 43, 582
Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph:

Operating revenues. ... 18,962 16, 937 16, 033 18,245 17,710 17,977 18, 401 17,617 17, 221 17,233 17, 340 15,872
Operating expenses, incl. 16, 225 15,487 14,178 15,325 15,187 15,835 15,802 16,332 15, 709 15,477 15, 543 14. 570
Net operating revenues_..._._.____.__.___ d; 2,370 655 1,097 2,136 1,734 1,346 1,820 528 816 1,070 1,157 689

Ocean-cable:

Operating revennes. - .o......______.__.__ 2,603 2,456 2,293 2,617 2,276 2, 257 2,315 2,344 2,370 2,574 2, 609 2,487
Operating expenses, incl. depreciation.__. - 1,919 1,875 1,778 1,869 1,846 1,855 1,777 1. 946 1, 803 1,820 1,951 1,836
Net operating revenues. - - ocooooeeooo.. 436 360 296 512 229 194 333 180 355 522 428 442

Radiotelegraph:

Operating revenues. . oo c..cocoomeoccoo_. 2,799 2,453 2,346 2, 657 2,545 2,480 2, 550 2,533 2,420 2,471 2, 586 2,403
Operating expenses, incl. depreciation._.._ 2,297 2,133 1,992 2,130 2,166 2,100 2,130 2,174 2,139 2,092 2,168 2,007
Net operating revenues. . _....._._....... 489 192 222 390 259 249 288 232 164 249 301 194

rRevised. ! March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952-February 1953; April data, $2,400,000 applicable to
December 1952-March 1953. tRevised data for November 1952, $87,431,000.
& Data for January, May, August, and October 1953 are for 5 weeks; other months, 4 weeks,
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CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemieals, production:$
Ammonia, synthetiec anhydrous (commercial)
short tons..| 193, 507 188, 882 173,857 189, 644 188,173 192, 424 185, 194 185, 515 193, 932 195, 484 198, 556 194, 886 199, 907
Caleium arsenate (commereial). ___ ... ___ d 1) 419 926 276 216 1) 1 (1 t 0 ! t
Calcium carbide (commercial) .. 61, 903 65, 788 61,913 68, 946 68, 301 69, 703 65,371 69, 603 66, 408 64, 860 65, 562 61, 201 65, 499
Carbon dioxide, liquid, gas, and soli - 45, 562 44, 463 43,997 52, 950 51, 823 66, 194 77,859 83, 907 82, 948 73,793 58, 615 48, 238 48, 269
Chlorine, ®as_ . ... ... do____| 224, 868 231,017 217, 261 233, 081 235, 596 241,177 235,153 241,110 238, 619 228, 821 239, 360 227,830 1 227,040

Hydrochloric acid (1009 HCI) ..
T.ead arsenate (acid and basic)
Nitric acid (1009, HNO3)..._.

1,144 1,444 822

65, 369 66, 056 60, 570 65, 960 65, 270 65, 890 63, 342 62, 463 63,425 64, 936 66, 404 64, 029 62, 806

1 709 1,194 964 1 0 0 1 1 278

157,508 § 156,824 | 139,178 146,594 | 141,444 | 134,352 | 134,227 | 140,268 | 144,624 | 145824 | 159,421 157,485 | 164,122
2, 296 2,197 2,035

Oxygen (high purity).......__ __mil. of cu. ft_. . 2,278 2,161 2,336 2,182 X A 1, 992 2,125 2,034 2,114 1,933 1,891
Phosphoric acid (50% H;POg) .. ... short tons__| 177,178 | 207,747 199,765 | 214,811 210, 153 218, 427 108,325 | 195,728 | 214,732 | 202,463 |7 222,797 | 204,545 | 196,595
Soda ash, ammonia-soda process (98-100%

NasCOs) e short tons__| 414,557 | 422,365 | 370,735 | 423,755 | 432,747 | 438,427 1 300,988 | 408,351 { 414,642 | 305806 | 408,820 | 394,015 | 378,658
Sodium bichromate and chromate do___. 8, 339 8, 490 7, 440 8,034 9,234 10, 534 11, 414 10,177 10,273 8, 363 8, 580 954 7

s , U5 3 7,9 7,752
Sodium hydroxide (100% NaOH) .. ____..__ do....| 259,598 ] 269,311 256, 482 274,614 | 278,970 | 288,216 | 277,495 | 282,175 | 274,676 | 260,747 |7 276,413 | 262,119 | 260,651
Sodium silicate, soluble silicate glass (anhydrous)

short tons._. 45, 891 41,181 41, 950 49, 941 57,708 54, 037 44,433 41,270 44, 436 48, 050 64,740 52, 489 43,957
Sodium sulfate. Qlauber’s salt and crude salt cake
Sulfuri i short tons.__ 81, 436 81, 814 73,221 80, 383 79,776 78,422 78,818 75,609 77. 869 78,067 81,479 r 79,857 72.837

Sulfurie acid:
Produetion (100% HaSO) . ... ... do....| 1,192,921 [, 184, 405 {1,116, 994 11,270, 151 |1, 206, 913 [1, 257,882 | 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 71,210,900 1,207,586 |1.166, %96
Price, wholesale, 66°, tanks, at works
dol. per short ton_. 20. 00 20. 00 20. 00 20, 00 20. 00 20. 00 22.35 22.35 22.35 22,35 22.35 22.35 v 22,35

Organic chemicals:

Acetic acid (synthetic and natural), production
thous. gf Ib..| 42,085 39,858 33,804 44,211 40, 688 42,105 40, 219 48,371 44, 546 40, 595 36, 579 36, 515

Acetic anhydride, production_ ___.___._.____ 0. 72,855 67,175 61, 361 71,448 67,380 71,065 74, 568 82, 359 75, 406 72, 051 62, 567 49,075 |.
A{!Ptly]ialic}}]’]ilc acid (aspirin), production._do.... 1,137 1,120 1,115 1,195 1,342 1,278 1, 117 959 1,111 1,071 1,298 1,056
Alcohol, ethyl:

Production. .thous, of proof gal_. 42,182 46, 161 45,013 46, 837 44, 681 43,394 40, 645 39,034 31,934 28, 995 29,033 30, 245 26, 312
Stocks, total__ .. ... ... do....| 83,245 84,263 77,701 64, 238 74, 492 78, 581 72, 519 75, 501 71,878 65,274 58, 565 56, 514 54,152
In industrial aleohol bonded warehouses ’
thous. of proof gal__ 44, 833 52, 686 56, 948 54, 592 55,022 54, 872 53,812 53,731 50, 364 47,978 41, 108 38,322 35, 762

In denaturing plants____._____________.. do.... 38,412 31, 577 20, 763 9, 646 19, 470 23,709 18, 707 21,770 21, 514 17, 296 17,457 18,192 18, 390
TTsed for denaturation. .. _do.__.| r40,621 35,349 40, 320 56, 224 34,435 35, 640 37,469 36, A57 35, 346 33, 538 34, 685 31, 583 27,880
Withdrawn tax-paid...______.._.______.._.do.... 1,448 1,815 1,892 2,171 2,105 2,030 2, 206 2,106 1,944 2,218 1, 538 1,194 962

Alcohol, denatnred:
Produetion. _____._........ theus. of wine gal [ 21,918 19,037 21, 659 30, 199 18, 414 19, 201 20, 126 19, 649 19, 058 18, 083 18, 781 17,057 15,149
Consumption (withdrawals) d o 722,169 20, 225 17, 583 25,169 23,105 21, 845 23,309 20, 890 17,861 18,317 17,109 16, 580 17,451

Stocks. . .l
Creosote oil, production.. -
Ethyl acetate (85%), production_.__thous. of Ih__
Glyeerin, refined (100%; basis):

High eravity and yellow distilled:

r 8,283 7,084 9, 689 14, 909 10, 207 8,855 6, 844 5, 575 6, 803 6, 552 8,230 8,702 6,412
12,785 12, 631 10, 813 11, 505 12,386 14,018 13, 570 11, 448 13, 683 12, 272 12,114 13,533 |- ...
8,375 6,925 7.222 7.685 7,423 6, 004 8, 20¢ 7,343 4,995 7,356 6,478 5,165 | oo

Production 6,808 6,701 6,762 8,007 7,380 6,993 7.653 5,181 5,235 7,783 6,103
Consumption.. 6, 219 6, 503 6, 276 6, 866 7,002 6, 787 8, 265 6,037 6, 400 6, 498 6, 883
Stoeks. .l 11,370 12,998 12, 687 14,856 15, 660 15,012 17, 999 16, 591 15,834 16, 529 15, 38
Chemically pure:
Production.._. 11, 663 12,181 33, 258 14,722 13. 276 14, 331 12, 234 10,747 12,797 11,322 15, 966
Consumption. . 7.608 8,233 7,562 8,217 7.897 7,698 9,021 8, 536 8, 809 8, 877 9, 618
Stocks_ ... 14, 595 16, 069 17, 644 20, 146 21,523 24,049 25,774 25, 580 25,813 24, 605 26, 142
Methanol, production:
Natural (1009)1. . __thous. of gal.__ 166 153 148 184 192 204 189 146 165 139 126
Synthetie (1009%) . ..._ .- et do__.. 15, 544 14,027 11, 8%0 13,275 12, 469 12, 553 12,683 14, 326 13, 861 13, 603 13, 941
Phthalie anhydride, production..._thous. of 1b__| 19,978 20,013 18, 481 21, 841 17, 519 18, 181 18, 059 20, 375 19. 659 18,459 16. 235
FERTILIZERS
Consumption (12 States)§._.__ thous. of short tons._. 685 924 1,324 2,030 1.863 910 426 203 2 298 2304 2499
Experts, total ... ... ... short tons__| 141,260 § 140.760 | 161,193 | 199,006 | 227,068 | 230,296 | 311,892 [ 272,139 | 306,740 | 227,107 | 307,471
Nitrogenous materials. .. ______.___....___ do-__. 7,345 5, 946 5, 336 6, 853 14, 628 5,650 7,367 6, 425 A, 5,063 15,029
Phosphate materials _..do._._| 113,557 116, 482 139, 696 179, 311 201, 527 214,016 205,012 254, BR7 287,477 202,022 274,173
Potash materials. ... ... . ___ do.... 8, 686 6, 637 9, 161 7,814 6, 734 6, 101 5,463 5, 507 5,913 7, 958 6, 967

Tmports, total ... do___.| 194,599 | 232,080 ; 286,708 | 364,728 | 417,574 299, 677 249,670 | 168, 940 166, 587 179,010 | 207,352 152, 784
Nitrogenous materia - 140, 058 180, 359 245,377 291, 591 330, 194 239, 888 205, 411 132,082 133, 866 139,272 142,088 112,153
Nitrate of soda.. 50, 743 41,722 37, 565 75, 600 88, 419 92,119 86, 555 19, 189 22,949 7. 561 0 30,832
Phosphate materials 8,735 12, 400 4, 521 11, 610 11,527 5,080 | 710,978 8, 434 3, 694 7,813 19, 907 8,783

Potash materials ... __
T’rice, wholesale, nitrate of s , f. 0. b, cars,
port warehouses. __.___._...__. dol. per short ton__ 57.00 57.00 57.00
Potash deliveries_ _
Superphosphate (100% A.P.A)S
Produetion. .. ... short tons__| 169,459 | 174,796 | 174,494 | 200,068 | 215,197 [ 196,945 | 164,600 | 151,444 | 160,579 | 160,518 | 168,338 | ¥ 157.845 | 168,061
Qtocks, endofmonth. ... ... do___._| 271,922 279, 846 257, 996 206, 673 163, 678 181,727 214, 636 231, 501 243,112 247, 530 245, 537 | 262, 781 278, 454

NAVAL STORES

31,923 27, 654 30, 831 29, 031 40, 955 13,819 | 710,423 14, 686 9, 288 10, 732 21,597 18,320

57.00 57. 00 57. 00 57. 00 57.00 57.00 53. 00 53. 00 53. 00 » 53.00
short tons. .| 133,733 139, 339 167,733 1 214,470 | 183 982 142, 816 108,479 | 130,816 | 133,370 | 132,228 117,982 123,839 125,933

Rosin (gum and wood):

Production, semiannual total. .. .drums (5201b.)._ 769,520 |- i ci i 927, 010
Stocks, end of period ... __._..________ do__.. 3859,380 |- e e e 911, 120
Price, gum, wholesale, “W@a" grade (N. Y.), bulk
dol. per 1001b_. 8.80 8.60 8.60 8.35 8,45 8. 60 8,70
Turpentine (gum and wood):
Production, semiannual total._.___bbl. (50 gal.).. 233,870 297, 270
Stocks, end of period ... ... do--.. 3 228, 880 I 213,770 -
Price, gum, wholesale (N. Y))._.__. dol. per gal_. .60 .59 .59 .59 .59 », 61
r Revised. » Preliminary. 1 Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri. 3 Revisions for March 1952: Rosin, 722,580 drums; turpentine,

104,450 bbl.

tRevisions prior to September 1952 will be shown later.

§States represented are: North Carolina, South Caroling, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri.
According to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia—1952—July-September, 80; October-
December, 100; 1953—January-March, 319; April-June, 322; July-September, 79; Kentucky—1952, July-December, 225; 1953, January-June, 453,

FPrior to the October 1953 SURVEY, data were shown in short tons of 189 A. P. A. (available phosphoric acid).

s Revision for November 1952: 34,230 thous, gal.
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CHEMICALS AND ALLIED PRODUCTS—Continued

MISCELLANEOUS

Explosives (industrial), shipments:
Black blasting powder
High explosives

Sulfur:
Productisn.
Stocks

FATS, OILS, OILSEEDS, AND
BYPRODUCTS

_._thous. of Ib_. 902 1,056 812 710 634 553 503 579 754 918 1,000 971 1,027
d 56, 709 56,212 56, 871 58, 876 63,170 64, 562 64, 765 61,167 68,135 67,850 70,924 62,886 54,621

423 419 382 472 480 455 419 424 451 416 431 370 438
3,069 3,130 3,089 3,043 3,001 2,867 2,920 2,960 3,037 3,059 3,057 3,023 3,022

Animal fats, greases, and oils:
Animal fats:
Produection}. .. o ooooia thous.of Ib__| 431,216 | 427,887 { 343,522 | 344,181 | 331,952 | 311,131 | 300,366 | 291,364 | 276,360 | 282,060 | 334,269 | 367,294 | 362, 958
Consumptlon, factory. 073 113, 586 127,834 128, 956 125, 007 126, 654 116, 414 101, 330 107, 346 121, 630 135,312 | 7 129, 469 129, 227
Stocks, end of month 406 '310 460,719 453, 996 449, 299 443,138 431,798 413,191 380,414 | 318,383 280, 903 249, 836 252, 586 264,848
Greases:
Production. . ......._... 57, 588 57,636 51, 541 51,090 52,056 52,336 50, 838 46,140 45,152 43, 702 47,945 51,774 48,359
Consumption, factory. 32, 518 39,197 35,222 40, 361 34, 996 33, 926 32, 625 23, 966 31,879 30,324 36, 705 35,930 29, 443
Stocks, end of month 114,150 117,840 115, 820 109, 800 105, 854 105, 053 99,715 106, 866 103, 388 102, 327 91, 557 86, 410 81,970
Fish oils:

Productiond_ ... - 3,417 486 223 244 1,844 8,000 18,087 27, 357 28, 839 30, 052 15,939 2,933 5,296
Consumption, factory. 10,832 17,820 14, 599 11,930 11, 443 12, 9%9 10,672 11,148 10, 246 12,035 12,762 11,138 9, 302
Stocks,end of month .. _ . __________ 90, 117 76, 380 65, 644 51,459 47,180 46, 731 46,797 51,287 74, 408 90, 397 92, 126 79, 383 72,711
Vegetable oils, oilseed s, and byproducts:
Vegetable oils, total:
Production, crude} mil. of Ib__ 568 572 488 510 457 415 369 322 379 451 618 r 581 501
Consumption, crude, factory}._. do.__. 571 551 521 546 525 458 446 378 426 476 559 r 569 527
Stocks, end of month:}
Crude 1,122 1,147 1,112 1,102 1,074 1,052 985 970 912 925 959 943 992
Refined 705 777 872 967 1,044 1,072 1,095 1,077 1,052 1, 050 1,083 1,148 1,227
EXPOrtS. - e oo thous. of Ib 35,276 18,102 17, 699 18,875 15,467 18,942 15,915 18,714 24, 499 17, 756 34,726 57,676
Imports, total_ ... ... do.__. 33,425 33, 909 25,247 33,521 60, 054 44,941 39,291 34,838 30,146 32,716 33,438 38,229

Paint oils.____.___..._.__ do.... 733 441 877 554 2,481 2,336 2,644 1,194 2, 826 2,193 2,028 8, 186
All other vegetableoils_._._.....___.__ do....| 382,692 33,468 24, 369 32, 966 57,573 42, 604 36, 647 33, 644 27, 320 30, 523 31,410 30,043
Copra:
Consumption, factory......._...... short tons__ 29, 524 27,095 19,014 28, 611 31,031 25, 546 29,421 23, 958 28, 337 29, 198 33,743 27,497 27, 066

Stocks, end of month.. do___.y 12,000} ____l _______.. 11,277 17,729 18,786 14,416 15,997 | .. ... 17, 895 16,198 13,272 12, 504

Imports ... ceemeo-do.o_f 23,426 26, 583 19, 969 29,029 38, 517 18,883 24, 683 21,759 72, 839 37,371 29, 423 25,371 foueol. .
Coconut or copra oil:

Production:

37,619 34,491 24,232 36, 332 39, 520 32,318 37, 590 31,280 35,997 37,129 43, 066 35, 028 35, 294
30, 958 27,041 29,174 29,922 26, 942 26, 959 29,970 26, 372 31,411 31,763 28, 843 25, 938 26, 569

47,818 42,439 45,908 44, 820 41, 591 43, 527 45,273 39,125 45, 597 47,498 46, 845 42, 548 42,673
27,401 24,030 25,409 27,093 23,201 23,063 27,053 22,478 27,318 29,108 27, 356 23,010 22,369

47, 506 44, 552 30,782 36, 744 41,411 38,685 41,113 41,803 37,393 46, 250 53,116 54,809 66, 970
7,980 8,241 7,677 7,429 8,809 8,759 7,723 8,732 9,019 9, 540 11, 260 13,650 13,843

Imports 13,615 10, 846 5,298 9, 069 19,011 9, 896 7,079 8,013 11,774 10 975 12, 258 17,850 .. ...
Cottonseed:1

Receipts at mifls.__._. 3 - 547 222 100 38 28 14 44 113 276 1,323 1, 860 r 1,397 813

Consumption (crush) d 670 655 550 480 377 266 208 155 182 510 778 763 718

Stocks at mills, end of month__________._ do_... 2, 286 1,827 1,301 949 614 361 197 155 250 1, 064 2, 146 r 2,780 2,875
Cottonseed cake and meal:}

Produection. ... ___________________ short tons__{ 319,967 I 310,755 | 262,173 | 231,782 181,730 129, 515 99, 667 75,673 86,379 | 241,458 | 371,321 | 361,549 | 340,919

Stocks at mills, end of month§..__.._._ ... do....| 155,796 § 194,047 | 210,115 208,612 | 178,690 [ ! 140,897 | 1122, 619 { 191,549 | 169 048 | ! 112,687 | 1163,838 | 1 163,022 {1109, 700
Cottonseed oil, crude:}

Production ... _________ . _ .. ____ thous. of Ib__} 215,713 } 211,130 | 180, 541 165,269 | 133,124 95, 387 74,529 55,418 57,397 157,634 | 251,701 249,924 | 232,230

Stocks, end of month____________________ do..._| 184,648 } 178,757 170,739 | 149,973 | 115,605 84,671 56,418 42, 451 37,830 89, 090 134, 001 143, 804 144,017

Cottonseed oil, refined:
Productiont
Consumption, factory?..

In margarine}.___..__.
Stocks, end of month§i._._

206,878 § 185,476 | 173,738 | 169,882 | 150,289 | 119,424 96, 142 67, 740 59, 998 97.992 | 179,751 ) 221,226 | 200,423
95,700 | 104,450 99, 752 90, 754 92,063 79, 258 75, 610 68, 663 83, 622 89,270 | 133,253 ; 151,011 | 129,416
27,027 29, 016 25, 781 23,109 18,144 17,430 19, 744 15, 664 16.724 18,044 29, 477 30, 204 30, 952

560,826 | 627,573 | 723,763 | 811,815 | 881,275 | 916,453 | 935,273 | 928,561 | 018,585 | 927,026 | 966.498 (1,016,037 (1,080,422

F Price, wholesale, drums (N. Y.)._.dol. per 1b_. (195 . 228 .179 .233 .233 .233 .233 .220 . 206 .190 204 .21 ». 206
laxsced:
ProduTltlon (crop estimate)_._.__ thous. of bu..] 230,174 §- oo femce e e ce e e e e e 336,813
Oil mills:
Consumption 2,285 2,627 2,065 1,924 1,680 1,221 1, 609 1,311 2, 200 2,452 2, 849 2,157 2,731
Stocks, end of month___________________ do 4,967 4,355 3,679 2,822 2,136 2,063 1,449 2, 064 1,738 1,943 4,720 5,164 4,758
Price, who]esale, No. 1 (Minn.)____dol. per bu.. 4.10 4.04 3.90 3.95 3.84 3.76 3.65 3.50 3. 56 3.85 3.88 3.93 4,02
Linsced oil, raw:
Produotmn _______________________ 3 . 46,016 51,336 41, 300 39, 027 34, 663 24,497 31,975 26, 764 43, 904 48, 842 57,003 | r 39,685 54,274
Consumption, factory.__ d 42,335 41, 602 41, 599 43, 085 42, 864 42, 697 41,131 45, 511 49, 644 45, 690 42,043 | 35,747 35,655

Stocks at factory, end of month 634, 959 643, 703 641, 675 636,113 626, 180 599, 768 588, 812 575,613 562, 033 558, 139 556, 874 531, 901 517, 554
Price, wholesale (Minneapolis)._.__ 148 .146 .148 L1851 .152 .150 .145 .138 .142 . 156 . 160 .160 ».153
Soybeansz
Production (crop estimate)__.___ . 2208052 B oo e e 3262, 341
Consumption, factory... d 21, 397 21, 550 18, 679 20,437 19, 201 20, 670 17,291 16 338 18, 684 15, 652 21, 284 20, 284 20,758
Stocks, end of month 79,852 65, 741 55,817 49, 613 44, 764 34, 380 26, 905 18,865 7,613 16, 631 61,401 | 61,710 58, 531
Soybean oil:
Production:
Crude._ 226, 935 231,000 200,412 221,783 208, 414 226, 293 190, 086 179,503 | 208, 660 173, 756 229, 966 219, 304 226, 320
Refined. . 198, 811 202, 969 186, 396 203, 529 198, 287 175, 201 185, 566 155,987 200, 180 212, 568 214, 418 192, 662 172, 446
Consumption, factm;]y, refinedf. ... .. ._. 182,331 | 195,424 | 175,466 | 190,474 | 182,488 | 162,942 | 166,319 | 155641 | 191,992 | 218,495 | r 218,608 | r 188,028 | 163,834

Stocks, end of mont!
153, 674 166, 204 156, 308 158,194 156, 951 190, 873 166, 767 1786, 495 161,242 105, 352 87, 907 88,437 122,021
Refined?. - .do. 83,716 87,118 88,275 98,342 | 103,952 | 100,864 | 106,456 93,779 82, 103 69, 052 62, 353 74,423 80, 822
Price, wholesale, refined (N. Y.)___dol. per ib__ .168 L191 191 . 208 . 208 . 208 . 208 . 208 . 166 . 170 . 188 . 196 ».197

r Revised. » Preliminary. 1 See note marked “§7. ? Estimate for 1952. 3 December 1 estimate.
1Revisions for January-September 1952 will be shown later.
$Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1352 for refined oil).
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS. OILS, ETC.~Continued
Vegetable oils, oilseeds, and byproducts—Con.
Margarine:
Productiond. ... thous.of Ib__| 118,453 § 126,580 | 114,037 | r 113, 501 93, 279 89,896 | 103,203 89,753 96,053 | 114,574 | 136,217 i 107,419 | 107,291
Stocks (factory and warehouse) - ... do....| 25437 23,412 25, 364 23,911 23,105 20, 817 20, 246 23, 366 18,372 19, 350 16, 382 22,021 21,779
Price, wholosale vegetable, colored, delivi ered
o (castern U. 8.) ..o dol. per1b._ . 284 . 284 . 284 . 284 . 284 . 284 . 274 274 .274 .264 . 264 . 283 » 283
wortening:
Produetion. ... . ... thous. of 1b_| 131,749 | 141,878 | 134,857 | 137,161 | 141,998 | 118,229 | 106,815 ; 105,858 | 130,906 | 152,322 | 172,088 | 101,747 | 139,943
Stocks, end of month__._____._______.____.__ do-...| 93,668 87,976 97, 290 92,646 | 108,894 | 127,912 | 126,538 ; 113,700 | 100,511 89, 440 84,703 75,793 93, 926
PAINTS, VARNISH, AND LACQUER$
Factory shipments, total. . ___._____. thous. of dol_.| 91,050 | 107,729 [ 106.176 | 121,132 [ 129,534 | 131,004 | 133,275 | 124,953 | 121,687 | 119,213 |~ 116,432 | * 98,530 92, 603
Industrial sales.....__.._ eeo| 41,536 42, 960 43,788 49, 645 52,035 52,352 50, 970 48, 641 47,970 45,793 | 46,734 | r40.709 40,237
Trade sales. o o oo il Tdoo| 49,514 64, 769 62,388 71, 487 77,499 78,652 82,305 76, 312 73,737 73,420 | 69,698 ; * 57,830 52, 366
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellnlose acetate and mixed ester plasties:
Sheets, rods, and tubes____________ thous. of Ib__ 2, 659 2,360 2, 575 3,348 3,184 3,243 3, 590 2,718 2, 848 3, 387 3, 664 2,999
’\lo]dm" and extrusion materi 5, 780 5,992 6, 207 7,102 7,044 6,073 6, 770 5,349 6, 259 7,393 7,478 5,803
Nitrocellulose, sheets, rods, and tubes._ 566 610 593 706 659 662 691 522 597 644 r 550 633
Other eellulose plasties_ ... ... oo......__ 456 532 521 713 602 683 594 476 449 427 r 441 401
Phenolic and other tar acid resins__..__.._. do_...| 34,474 35,305 32,975 40, 843 41, 551 38,299 37,633 32, 362 35, 299 38,266 | r 35,895 32, 461
Polystyrene. .. ....o.....ococaoo. 37,043 32,938 34,374 40, 233 35, 764 39,374 36,013 32,399 38,672 | r32,807 | r28,717 25, 685
Urea and melamine resing..__ 20,473 17,883 16, 196 20,111 18, 498 19, 856 19, 442 13, 745 16, 347 17,010 | 717,635 17, 966
Vinyl resins. ... 41, 654 44, 506 41,028 46,721 46, 295 46, 790 44,884 40, 392 43, 592 40,381 | r 41,170 39,129
Alkyd resins._.__.._. 31,002 32,978 31,228 36, 439 34,274 32, 980 32, 600 31,420 28, 809 28,548 | r 31,622 28,030
Rosin modifications__ 7,840 8,705 8, 246 9,420 8,882 8, 700 8, 480 10, 555 9, 399 8,375 | r10,161 9,736
Miscellaneous resins__ ... .o ooooooioeoa.._ 21, 925 21,788 21,304 22,946 22,458 23, 204 23,870 19, 176 19, 268 22, 055 24,970 26, 351
ELECTRIC POWER AND GAS
ELECTRIC POWER
Produetion (utility and industrial}, total
mil. of kw.-hr__ 42,389 42, 656 39, 165 42, 993 41, 510 41,995 42,733 43,927 44, 497 42,923 43, 751 42,317 45,052
Electric utilities, total 36, 536 36, 663 33, 597 36, 969 35, 627 35,982 36, 827 38,030 38, 497 37,038 37,614 36,378 39,062
Byfuels ... 28, 279 27, 402 24, 603 26,771 25,923 25, 695 27,732 29, 276 30,043 29, 449 30,477 29.471 30, 395
By water power_.____.__.._.. 8, 257 9, 261 8, 995 10, 197 9, 705 10, 288 9, 095 8, 755 8,454 7, 589 7,137 6,907 8, 668
Privately and puablicly owned utilities
mil. of kw.-hr__ 31, 450 31,432 28, 431 31, 249 30, 239 30, 294 31,317 32,209 32,331 31,285 32,252 31,199 33, 480
Other producers. ____._..._ 5,086 5,231 5,166 5,720 5,388 5,688 5, 510 5, 821 6,166 5,752 5,361 5,179 5, 582
Industrial establishments, ¢ 5,853 5,994 5, 567 6,024 5,882 6,013 5,905 5,897 6, 000 5,886 6,137 5,939 5,990
Byfuels.._.. ... 5,533 5,571 5,149 5,572 5,426 5,578 5, 511 5,563 5,718 5 611 5,853 5,658 5,624
By water power 321 423 418 452 456 435 395 334 282 275 284 280 366
Sales to ultimate customers, total (
Institute) . .ol mil, of kw.-hr..| 30,676 31, 616 30, 875 31, 664 31, 346 30, 991 31,358 31,951 33,031 32,794 32,450 32,050 |aceeoamaas
Commercial and industrial:
Small light and power_. _.______.________. do.... 5,414 5, 594 5,411 5, 345 5, 287 5, 356 5, 620 6, 081 6, 253 6,191 5,017 5,785 feecmaeee
Large light and power. ..do____ 14, 888 14,810 14,741 15, 684 15, 663 15,749 16,037 15,942 16, 583 16, 343 16,274 15,794 |
Railways and railroads_._ o.-do____ 480 475 440 462 436 412 394 380 371 369 393 401 |.
Residential or domestic.__. _..do___. 8, 259 9, 081 8, 627 8,383 8,033 7,614 7,438 7,479 7,516 7, 651 7,833 8,248 |_
Rural (distinet rural rates). -..do.__. 525 540 575 683 854 809 801 1, 006 1, 180 1,120 870 645 | .
Street and highway lighting__ -.-do.__. 364 363 327 325 290 272 255 259 283 309 345 367 |-
Other public authorities____ o--do____ 714 720 718 734 731 727 758 752 757 759 772 767 |-
Interdepartmental .. __________________.____ do___. 32 33 38 49 51 53 55 52 56 52 46 43 | ..
Revenue from sales to ultimate customers (Edison
Electric Institute)} ... _.__.._... thous. of dol._; 550,591 } 569,334 | 557,643 | 560,606 | 554,637 | 549,247 | 555,798 | 566,985 | 580,126 | 575,047 | 572,316 | 571,528 {____.._...
GAS
Manufactured and mixed gas (quarterly):f
Customers, end of quarter, total._____ thousands. . 6,552 | . 6, 508 6,434
Residential (inel. house-heating).________ do._.. 6,081 | oo 6, 049 5,982
Industrial and commercial .____.._..____. d 467 | el 455 5
Sales to consumers, total___ 1,095 (oo o | 813 539
Residential . _____________ TA8 | el 485 263
Industrial and commereial _.______._.___. do_... 208 221 I P DU 319 268
Revenue from sales to consumers, total
thous. of dol__{ 113,514 146,648 o |oooo.____ 111,643 80, 574
Residential (inel. house-heating) . __._____ do.... 80, 986 108,093 | |eeeaooaoo 78, 965 54,049
Industrial and commereial . ____ .. ._____. do.... 31,614 37,524 | |eeiol. 31,899 15, 939
Natural gas (quarterly):i
Customers, end of quarter, total__ thousands._ . 19, 357 19,690 |. 19, 721 19, 849
Residential (inel. house-heating) . _.._.___ do..__ 17,802 18,078 18,138 18, 310
Industrial and commereial .. ___________ 1,533 1, 591 il 1,518
Sales to consumers, total ________ .. mil. of therms__ 13, 593 16, 249 12, 606 10, 502
Residential (incl. house-heating)...__._._ do..__ 4,175 6,757 |oweo e 3,510 1, 435
Industrial and commereial . ____.._.____. do.... 8,489 8,855 | e 8, 541 8, 405
Revenue from sales to consumers, total
thous. of dol._! 556, 696 766, 107 | e 524, 442 371,928
Residential (incl. house-heating). __._..._ do._..| 308,596 477,947 || 280,128 148,604 |_
Industrial and commercial.__.___ ... .____ do_.__| 232,052 266,043 | oo 232,779 210, 248
i
r Revised. » Preliminary.

d'Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later.
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later,
1Revisions for 1952 for electric-power production and for gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues,
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Unless otherwise stated, statistics through 1952 1953
1952 and descriptive notes are shown in the . . ~ B N ~
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FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production__._.______ ----thous. of bbl__ 6, 686 6, 621 6,191 7,683 8, 167 7,791 8,753 9, 905 9, 458 8, 339 7, 606 5, 649 5,954
Tax-paid withdrawals____._.__...____...__.. do.._. 6,774 5,707 5, 630 6, 658 7,198 7,118 8,083 9, 210 8, 905 8, 757 6, 941 5,644 6,176
Stocks, end of month..__.._._.._ .. ... do.._. 9, 096 9, 606 9, 789 10, 324 10, 720 10, 905 11,062 11,104 11, 005 10, 013 10, 091 9, 830 9,223
Distilled spirits:
Production_ ... ..o_.c.o.oo.._ thous. of tax gal_.| 10,608 10,321 9, 548 12, 539 12,116 11,812 11, 469 9,632 7,282 15,375 28, 896 19, 754 15,930

Consumption, apparent, for beverage purposes
thous. of winegal . 22,785 13, 398 13, 597 14, 785 15,277 16, 139 14, 686 14, 306 14,024 16, 341 18, 731 19, 465

Tax-paid withdrawals._..____ thous. of tax gal..{ 10,103 8,872 9,124 11,311 10, 785 10, 799 10, 839 9,735 9,371 12, 633 17,257 16, 690 10, 479
Stocks, end of month_ do..__| 894,493 892,357 | 890,328 | 887,827 | 886,619 | 884,315 | 881,824 | 878,764 | 873,616 | 867,166 | 861,353 | 857,234 | 859,297
Imports. oo thous. of proof gal._ 2,204 1,183 1,302 1,735 1, 469 1, 636 1, 594 1,521 1,490 2,159 2, 967 2,743 | ...
Whisky
Produetion__..___.._.._ _thous. of tax gal_.| 785779 6, 836 6, 939 8, 295 8, 053 7,232 7,674 5, 680 3,974 7,263 10, 094 9,435 9,270
Tax-paid withdrawals —-do....| 5677 5,320 5,307 6,149 5,917 5, 608 5, 499 4,793 5,241 7,301 9, 406 9,102 5,982
Stocks, end of month. .- do._._| v 735173 | 734,248 | 733,138 | 732,448 | 731,757 | 730,843 | 730,916 | 729,720 ¢ 725979 | 722,169 | 718,33 [ 715,087 716 439
Im])orts .................... tho proof gal.. 1,977 1,063 1,185 1,639 1,337 1, 504 1, 465 1,415 1,350 1,970 2,773 2,524 | ...

Rectificd spirits and wines, productmn total

thous. of proof gal._| 7,748 6, 103 6, 634 8,313 7,683 7,934 8,047 6, 902 6,248 8, 930 11,470 10, 668 6, 885

Whisky . do....| 6,617 5,091 5,721 7,217 6, 500 6,659 6,739 | 5,636 5,171 7,740 9, 964 9,455 5, 850

Wines and distilling materials:
Sparkling wines:

Produetion. ... . ... . ine 77 151 73 101 249 151 148 82 112 106 96 76
Tax-paid withdrawals d 197 97 63 88 86 101 97 67 95 131 174 197
Stocks, end of month. 1,139 1,183 1,178 1,185 1,343 1, 386 1,427 1. 435 1,448 1,416 1,320 1,186
Imports. ... __. 96 33 23 40 39 44 46 31 30 45 186 &8
Still wine:
Production ... .. .. oo - 6, 622 2,442 1, 265 1,212 1,007 1,221 1,126 876 1, 679 17,237 64, 847 20,755
Tax-paid withdrawals 11, 637 10, 303 9, 963 12,161 11 739 10, 938 9 804 7,008 8, 576 190, 97 12 819 12, 440
Stocks, end of month. - 225, 069 215, 550 205, 265 191, 805 179, 567 169, 669 158 739 152, 280 143, 810 149, 723 206, 868 214, 956
Imports ... e r 389 396 295 478 436 409 453 409 325 425 500 699
Distilline materials produced at wineries___do_.._] 717,327 2, 786 722 1,075 1, 561 534 674 1,839 4, 020 44,669 | 128,626 35,234
DAIRY PRODUCTS
Butter, creamery:
Production (factory)i. . .. . _______ thous. of Ib__{ r 94,502 ] 106,000 | 102,960 | 122,585 { 133,995 | 156,550 | 157,010 [ 138,085 | 119, 645 96, 730 92,375 90,765 | 108,240
Stocks, cold storage, end of monuth_..______ do__.. 72,723 85,737 99, 557 132, 790 149, 876 193, 609 257, 447 309, 804 334, 853 323,077 311, 574 | r 290,598 | 282,191
CPrloo wholesale, 92-score (New York). _dol. per .- . 678 .670 . 668 . 668 . 659 . 658 . 656 . 636 . 661 . 670 . 682 .676 . 666
heese:
Production (factory), totalf_ .. ______ thous. of Ib__| r82 602 87,025 84,975 105, 285 118, 535 149, 075 151,415 128, 460 114, 330 97, 500 87,775 82,390 91,175
American, whole milk{ do....| 754,166 58, 375 59, 935 78, 875 92, 625 118, 645 121, 645 102, 000 88, 730 42, 450 61, 505 56, 230 63, 225
8tocks, col«l storage, end of month, total___do_.._{ 238 803 227,499 218,371 232, 255 262, 606 313, 276 373,855 420, 281 445, 575 460, 488 448,787 | r 432,325 | 430,933
American, whole milk do 205, 178 194, 286 186, 776 201, 425 231, 524 279, 886 339, 812 385, 445 410, 733 426, 383 416,095 | r 400,983 | 397,804
IMports .o oo 4,454 6, 982 3, 559 4,912 4, 503 4,944 4,183 2,121 2,824 5,540 3, 602 7186 | __.

Price, wholesale, American, single daisies (Chi-
CAZO) - oo el dol. perlb_. . 431 .427 .422 .411 . 407 . 408 . 406 105 . 405 . 407 .424 427 L4156
Condensed and evaporated milk:
Production, ease goods:i
Condensed (sweetened)....._..___thous.of1b__| 4,560 5,025 4, 250 4,275 4,425 5,285 3,775 2,719 2,390 2,300 3,000 3,175 1, 800
Evaporated (unsweetened).._.__ do r 172, 807 169, 800 158, 400 202, 200 243, 500 323, 000 327, 900 262,400 | 228, 500 170, 000 162, 200 152, 500 155, 700
Stocks, manufacturers’, ease goods,

Condensed (sweetened) .. ._..____. . . 8,320 8, 662 10, 154 9, 489 7,849 8, 688 9, 579 6, 993 6, 066 5,123 5,248 6, 047 4, 897
E Evaporated (unsweetened).._...__._.._._ do....| 382,453 | 313,741 | 262,904 | 238,043 | 262,319 { 366,926 | 475,333 | 511,696 | 524,007 | 481,196 | 410,379 | 339,808 | 262,913
xports:
Condensed (sweetened) . __________.._._._ do.... 365 2,334 1,527 2,423 1, 969 2,718 539 2, 916 937 1,085 658 128
Evaporated (unsweetened) ... ___._ do.... 6, 539 8,956 7,785 11,106 8, 827 13, 439 14, 848 11, 957 10,449 13,997 11, 337 14, 427
Price, wholesale, U. 8. averag
- .g\':itﬁ;ml ed (unsweetened) ..._.._ dol. per case_. 6.33 6. 27 6.21 6.12 5.96 5.92 5.79 5.76 581 5.79 5.80 5.85
aid milk:
Production ... ..o ... mil. of 1b__ 8, 389 8, 706 8, 533 10, 100 10, 854 12, 610 12,349 11, 508 10, 494 9,219 8,779 8,255
Utilization in mfd. dairy produets. .. __.___ do 3, 250 3, 458 3, 346 4,059 4,522 5, 435 5, 492 4,742 4,146 3,374 3,174 3,062
Price, dealers’, standard grade.._.dol. per 100 Tb. 5.63 5. 50 5.40 5.27 5.08 4,92 4.87 4.98 5.06 5.20 r5.20 5.23
Dry milk:
Production:{
Drywholemiltk. ... ... __ thous. Of Ib.| 76,641 7.535 7,325 8, 800 8, 750 9, 450 9,375 10, 050 10, 052 8,040 9, 000 8, 420 7,970
Nonfat dry milk solids (human food)...__ do..._| 66,113 ] 777,850 | 781,200 | » 111,250 | 129,600 | 7 154,750 | r 144,300 | r 114, 750 91, 900 67, 050 65, 150 68, 290 94, 250
Stocks, manufacturers’, end of month:
Dry whole milk_.. ... .. .. ... do__._ 15,181 15,411 12, 844 13, 311 13, 391 14, 930 14, 443 13, 615 14,165 1t, 513 11,743 11,316 10, 220
E Nonfat dry milk solids (haman food).__.. do-...| 127,715 ]| 132,265 | 128,820 | 132,555 | 130,487 | 154,334 | 159,895 | 133,300 | 116,264 86, 653 69, 694 70, 303 75,787
ixports:
Dry whole milk. .. _____ . ___.__.__.. Lo B, 3,694 3,495 2, 850 5,371 3,824 3,394 2,920 4,378 6,105 3,648 3,014 3,004 | ... ..
Nonfat dry milk solids (human food). . ,,do... - 8, 851 2, 706 1, 690 2, 260 8,073 7,832 5,131 14,323 7,801 3,676 4, 854 15,357 [ .. ...
Price, w holcmlo nonfat dry milk solids (human
food), U, S.average__. .. __..._.... dol. per 1b__ L 164 . 163 . 160 . 158 . 153 . 149 . 147 . 146 . 146 . 147 . 149 L1562 . 153
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) ..______. thous. of bu__] 192,480 V.. i | e e e o 292 584
Shipments, carlot _____.__._.._._ no. of carloads._. 2,748 2,525 2,671 2,762 2,290 1, 536 655 267 180 706 3,723 r 2,559 2,792
Stocks, cold storage, end of month__thous. of bu._._ 20, 061 15, 265 10, 775 6, 386 3, 278 1,377 306 128 509 7, 887 20,444 | 725,331 20, 060
Citrus fruits, carlot shipments._.__. no. of carloads__ 13, 256 10, 915 10, 891 11, 236 11,332 12,331 12,317 9,011 6, 564 8, 938 6, 000 r 6,730 12, 479

Frozen fruits, stocks, cold storage, end of month

thous. of Ib__1 455,479 | 481,120 | 496,233 ;| 449,348 | 441,235 | 456,980 | 487,259 | 568,132 | 602,001 | 580,867 | 581,706 | r 571,762 | 576,272
Frozen vegetables, stocks, cold storage, end of

month________ .. ... thous. of Ib._| 534,933 494, 893 450, 265 419, 899 384, 285 361, 217 284, 292 468, 377 573, 601 688, 353 737,427 1 1 722,109 | 695,188
Potatoes, white:
Production (crop estimate) ._....__ thous. of bu_.|* 349,098 8. .l . | 2373, 711
Shipments, carlot_.._._.._.___._.. no. of carloads.. 18, 300 23,101 20, 694 24, 871 15, 464 11,871 15,770 17,707 | 714,714 15,129
Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1b__ 4,971 5.369 3.317 3. 969 4.013 4,085 2 2.230 3. 165 3. 060 3.325 3.313 » 3.053

* Revised. * Preliminary. ' Revised estimate for 1952, * December 1 estimate.

{Revisions prior to December 1852 are available upon request as follows: Beginning 1951 ior cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter, evaporated
milk, and dry whole milk.
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Uri!;szs ot:»srwise stated, statistics through _wl 1953
52 and descriptive notes are shown in the ~ > N [ .
1953 Statistical Supplement to the Survey | L (;f:rm January | ¥ glr);u March April May June July | August Se%t:rm October x\ogee;m D%(:;m~
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
Barl thous. of bu.. 56, 854 52, 516 39,353 48, 094 38, 306 33, 654 30, 849 37, 260 32,034 34, 992 30, 649 31,072 | ..._
arley:

Production (crop estimate).....__.___.___.. do____fr226,004 |t bt r 241,015

Reccipts, principal markets. ... do.__. 7,659 6,877 7,005 9, 402 8,161 7,479 6, 527 8,037 [ 25 503 18,423 | 11,510 8, 235 8,860

Stocks, domestic, end of month
Commereial ... ... ... do....| 13,415 11, 902 10,717 | v 7,992 7,555 5, 960 6, 949 g, 070 12,188 14, 631 12, 609 12,222 12,659
Onfarms........_... oo | TO8EROQ . 57,396 ..ol 325,567 V.| ... P48, 842 | e 107,770

Exports, including malt_______________.__.... do.... 4,237 1,374 2,161 2, 556 1,096 1,064 ,018 960 2,209 2,478 3,865 2,175 {cemeeeocan

Prices, wholesale (Minneapolis): N
No. 2, malting_. -.dol. per bu. 1. 612 1. 581 1. 495 1.521 1. 53 1.531 1.440 1.420 1511 1.479 1.516 1.515 1.513
No. 3, straight_. S 1.457 1. 456 1.395 9 1. 446 1,387 1. 265 1. 236 1.374 1.344 1.417 1. 438 1. 436

Corn: _

Production (crop estimate)-__..__._. mil. of bu..| 13,2094 .. e e 0 QA I AR SO B R 23,177

Grindings, wet process....._. thous. of bu... 9, 965 10, 700 10, 336 11,373 11, 406 11,134 11,033 9,772 10. 629 10,769 | 12,438 | 10,515 10, 240

Reccipts, prineipal markets.____.___._..__. do-__.| 33,4891 22,037 18,195 | 21,403 19, 601 20, 621 24,690 | 24,231 25,011 25,234 | 52,068 | 48,836 | 18,424

Stocks, domestic, end of month . i . N
Commercial. 62, 039 51,032 | r 46,100 37, 288 29, 840 21,740 15, 774 10, 218 9, 459 9,365 | 23,072 "45703 | 43,106
Onfarms._____ T2 1548 kol 1,466.4 \ ... .. 995.3 . . 4 r3320.6 |l ] 2188.5

Exports, including meal... 22, 554 16, 087 7,033 9,013 8,773 12, 492 11, 939 ©, 381 8,741 10, 469 13,512 13,146 {oo oo

Prices, wholesale: X
No. 3, white (Chicago)._. ..dol. per bu __ 2.169 2.0381 (O 2.095 Q] OR ® *) o 1.618 1. 561 1. 401 ¢
No. 3, yellow (Chicago)____ do___ 1.639 1.605 1. 551 1. 562 1.573 1. 600 1. 546 1. 579 1. 603 1. 658 1.461 1. 448 1. 563
Weighted average, 5 markets, all grades....do. .. 1. 597 1.573 1.525 1. 540 1. 557 1.578 1. 522 1,511 1. 550 1. 568 1. 443 1. 439 1.530

Oats:

Production (crop estimate)...__...__ mil, of bu..| 'L260[.. ... L e P T o PV IO IR ESUN R 21,216

Receipts, principal markets........_thous.ofbu._| 13,979 6,708 6, 834 6, 796 4,714 4,854 7,780 17,033 24,375 8,784 5,908 6,187 8,131

Stocks, domestic, end of month . .

Commercial . 25, 041 21, 592 19, 819 12,734 11, 740 10, 828 11,958 18, 348 22,045 | 27,1221 22,908 18, 453 18, 205
On farms r786,560 4. j.. . ___ 456,956 | ... lo..... 3220,067 1 | rOR4,824 {_ ... __. 778, 541
Exports, 1mleludm;z oatmoalﬁ. Gt - 279 238 261 935 286 328 358 452 327 305 296 3 N .
Price, wholesale, No. 3, white icago " - .
dol. per bu_. -919 - 881 . 800 797 . 782 772 752 . 760 770 743 752 .742 .794
Rice: _

Pr(I)duvtion (crop estimate) ... thous. of bags @..| ' 48,107 2 52,528

California:

Receipts, domestie, rough_________ thous. of 1b..| 110,166 } 88,012, 89,308 | 90,896 | 72,663 | 96,375 | 78020 ) 70,454 | 13,815 | 13,388 | 194,685 | 154,646 | 129,132
Shipments from mills, milled rice__..____ do.. 93,444 69, 705 78,442 49, 060 76, 436 63, 242 55, 941 49, 364 54,191 4,953 54,068 | 122,947 79,990
Stocks, rough and cleaned (cleaned basis), end” _ . _

of month_ . oo thous. of Ib..| 90,015 | 80,077 62,143 74,247 | 48,063 | 48,982 | 44,537 | 49,517 6, 282 9,373 | 83,259 | 72,152 | 86,161

Southern States (Ark., La., Tenn., Tex.): . . .

Receipts, rongh, at mills ____.__ thous. of 1b__| 219,191 § 127,747 61, 571 17, 044 8,169 9,937 15, 567 6,261 | 450,783 | 950,658 [1,227,523 | 520,281 | 180,844
Shipments from mills, milled rice_.______ do_._ | T262,626 § 225283 | 175,366 73,162 . 106,741 | 147,581 | 131,382 84,077 | 127,449 ) 212,755 315,693 | 250,994 | 204,667
Stocks, domestie, rough and cleaned (cleaned - N .
basis), end of month____..____.._ thous. oflb_ | 820,150 | 609,757 | 550,824 | 482.864 | 370,233 | 235,062 | 115,633 | 29,640 | 188,443 | 572,192 [1,040,286 (1,112,950 |1,000, 652
FXPOIES . oo e e amm e 203,923 | 199, 698 80,638 | 114,383 | 113,180 62,057 63,625 | 124,125 56,803 | 113.178 | 153,150 | 241,435 |--.o._....
Price, wholesale, head, clean (N. 0.)_dolL. per lb.. . 108 . 108 . 108 121 L124 .124 124 . 124 . 093 . 085 . 093 . 094 2,094
Rye:

Production (crop estimate)_______.thous. of bu._| 116,046 | ____.- e T 1] [ [ N IO R 217,998

Receipts, prineipal markets_ ... __..._._._. do____ 2,470 321 239 240 1,488 1,201 502 1,136 1,916 2,663 924 1,877 1,713

Stocks, commercial, domestic, end of month. _do__ 2,802 2,685 2,254 | *2,186 3,373 3,627 3,630 3,755 4,288 6, 240 5,923 6,008 | 11,028

Price, wholpqale No. 2 (an) ______ dol. per bu._ 1.920 1.831 1.751 1.753 1.614 1. 516 1.388 1. 268 1. 249 1.156 1.226 1. 249 1.287

Wheat:

Production (crop estimate), total.___mil. of bu__| 11,299.0 21,168.5
Spring wheat__.____________ 1239.4 2291.0
Winter wheat.____...._..__ ' 1,059. 6 . 2877.5

Receipts, principal markets. S 23,372 X \ 79, 993 , 988 18,403

Disappearance. . oo oeee_. do___.| 7 250,866 J-coooooool o T 265,543 | e r281,636 | ... ___|..___.___. r189,883 || 210, 662

Stocks, end of month: ~
Canada (Canadian wheat) ..____.._._.__.. | 251,212 ] 261,241 | 265,465 | 272,551 | 208,135 | 7 251,841 | 239,783 | 267,564 | 287,303 | 805,420 ' r324,932 (389,156 | 377,855
United States. domestie, total. L 105,918 Qoo T841,919 1. .. T8562,535 | .. |.__...___. r1,041,569 |\ . 1, 332, 359

Commereial ..ol do_.__ | 259,257 | 240,908 | 231,647 | 217,258 | 211,909 [ 205,929 |3239,330 | 342,428 | 351,632 ] 359,213 | 352,932 |r 344,218 | 333,815
Interior mills, elevators, and warehouses )

thous. of bu_.| " 312, 694 246,186 o ___{__________ 3183,328 | ___ . ____ | ... ... r 458, 641 423,396
Merchant mills_ o _oooo oo .. a 128,199 101, 691 358, 408 134, 477 123, 467
ONnfarms. ..o ooeeeee- __do____{"40L 110 r 269, 523 373,105 | __ r 563, 560 424, 057

Exports, total, including Sour. _.do. 29, 785 35, 586 28,151 19,769 17, 535 26, 467 20, 756 21, 740 12,976 15,441 |
Wheat OnlY oo eemooo e do.__.{ 24,544 30,879 25, 586 32,491 24,725 15, 985 13, 352 23,036 18, 045 19, 066 9,394 12,112 | oo .

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)
dol. per bu__ 2,533 2. 490 2,492 2.521 2.529 2.558 2. 492 2. 443 2. 474 2. 514 2. 621 2. 623 2.601
No. 2, hard winter (Kansas City)._. d 2. 445 2. 402 2.358 2.395 2. 387 2. 355 2.036 2. 086 2.175 2.217 2. 288 2.337 2.375
No. 2, red winter (St. Louis)._.__.... 2.329 2.380 2.355 *) 2.270 2.145 1.793 1. 808 1.822 1. 809 1. 882 2.015 2.051
Weighted avg., 6 markets, all grades 2.568 2,830 2.505 2. 551 2.529 2. 530 2. 265 2.202 2,439 2. 533 2, 562 2.578 2. 596
Wheat flour:

Production:

Flour . _...o.oo.._ thous. of sacks (100 1b.)__| 18,990 19, 783 17,041 18, 565 17, 351 17, 695 18, 035 18,720 18,177 19, 442 20,772 17,944 18, 327
Operations, percent of capaeity ... ... ... 79.3 87.3 79.0 78.0 3. 78.8 76.6 75.6 81.1 86.7 88.2 83. 77.6
ffal .. _short tons_.| 380,119 | 397,704 | 336,676 | 363,955 | 341,898 | 347 478 | 356,570 | 371,059 | 364,650 | 303,577 | 433,837 | 362,192 | 365,748
Grindings of wheat thous. of bu. 44,107 45, 968 39, 435 42, 903 40, 103 40, 904 41, 767 43,344 42,198 45, 328 48, 436 41,770 42, 504

Stocks held by mills, end of quarter

thous. of sacks (100 1b.)_. 40152 | e 4,568 oo el 4,003 | ... 4,589 | oo 4,476
EXDPOrts. . oo do___. 2, 250 1, 690 1,593 1,328 1,471 1,624 1,795 1,472 717 1,148 1, 537 1,429 | ...
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001h.)._ 5. 825 5.765 5.855 6.075 5. 980 5.935 5. 550 5. 925 6. 100 6. 250 6. 470 7 6. 500 ? 6. 360
Winter, hard, short patents (Kansas City)_do____ 5. 525 5, 525 5.425 5.675 5,675 5.875 5.150 | 5,275 5. 525 5. 855 5. 950 6,120 » 5,940
r Revised. » Preliminary. 1 Revised estimate for 1952, 2 December 1 estimate.

3 01d crop only; new grain not reported until beginning of new crop year (July for barloy, oats, and wheat; October for corn).

@ Bags of 100 Ib.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of
The total includes wheat owned by the Cnmmodxty Credit Corporation and stored oﬁ farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

4 No quotation.
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves thous. of animals.. 523 453 422 535 541 504 586 616 602 687 776 658 634
do__.. 1,252 1,313 1,170 1,299 1,371 1,345 1,450 1,498 1,494 1, 644 1,782 1,609 1,653
Receipts, principal markets_.._.._______ -do_... 2,023 1,877 1,609 1,952 2,019 2,055 2, 440 2,258 2, 559 2,770 r 3,095 2,997 2,342
Shipments, feeder, to 9 corn-belt States_...do__.. 263 192 86 124 161 160 184 211 265 446 773 643 286
Prices, whaolesale:
Beef steers (Chicago)_.._.._._. dol. per 100 1b._ 28.77 26. 04 23.41 21.98 21, 50 21.83 21.73 24. 26 24.79 25,41 25.35 24.83 23.65
Steers, stocker and feeder (Kansas City)-.do-... 20. 50 21.73 20.91 21.19 19.91 19. 80 15.22 16.75 15.78 15,07 15.74 17.56 17.63
- Calves, vealers (Chicago) _..______.._._._. do.... 29.00 30. 50 33.50 29. 00 25. 50 27. 50 19. 50 23.00 23. 50 21.00 22.50 22.00 | »22 50
0gs:
Slaughter (federally inspected) .
thous. of animals... 7,251 6, 267 4, 550 4,962 4,325 3,643 3,607 3,276 3,396 4,059 4,994 5, 540 5,194
}I){ecoipts, principal markets_.___._______._. do.... 4,233 3,571 2, 562 2,785 2,358 2,031 2,119 1,837 1,867 2, 169 2, 665 2, 950 2,721
rices:
Wholesale, average, all grades (Chicago)
dol. per 100 Ib. . 16. 52 17.98 19.39 20. 50 21.88 23. 54 23.24 23.29 22.97 24.18 21.54 20.80 23.69
Hog-coern price ratio
bu. of corn equal in value to 100 1b. of live hog. 10.7 12.0 13.5 13.8 14.2 15.5 15.5 16.5 15.9 15.9 15.9 15.0 16.2
Sheep and lambs:
Slaughter (federally inspected) .
thous. of animals.__ 1,218 1,289 1,088 1,190 1,100 1,015 1,055 1,108 1,158 1,366 1,529 1,159 1,227
Receipts, principal markets. ________.__.___ do._.- 1,267 1,295 1,038 1,173 1,115 1,147 1,108 1,159 1,483 1,822 2,026 1,412 1,182
Shipments, feeder, to 9 corn-belt States.___do___. 215 158 90 122 99 131 102 136 201 547 754 292 185
Prices, wholesale:
Lambs, average (Chicago).__.__ dol. per 100 1b__ 21, 62 21. 50 22,38 23.12 24.00 25.12 25, 50 25.38 23.38 19.25 19. 00 19.25 19.25
Lambsg, feeder, geod and choice (Omaha)..do.._. 19.18 20. 52 20.01 20. 83 ) O] Q] 17.94 17.78 15, 87 16.41 18,22 18. 00
MEATS
Total meats (including lard):
Produection (inspected slaughter).__.__ mil. of 1b.. 2,127 1,999 1,572 1,712 1,649 1,537 1,617 1, 579 1, 525 1,675 1,913 1,941 1,952
Stocks (excluding lard), cold storage, end of month
L oflb__ 922 1,038 1,043 990 929 818 749 638 532 460 460 r 593 728
EXports. o aiiol do__.. 59 65 63 55 55 50 46 50 50 40 36 59 1 ..
Beef and veal:
Production (inspected slaughter). . 734,974 ¥ 775,001 701,489 | 779,450 | 826,083 | 812,729 | 839,804 | 877,290 1 860,476 | 925,007 [ 994,342 | 897,620 i 939,703
Stacks, cold storage, end of month_ 286,290 § 287,258 | 274,457 | 256,430 | 24,801 | 210,274 | 190,408 | 163,626 | * 153,672 | 159,376 | 183,864 | r 215,352 | 274 353
Exports 1,319 877 1,272 1,368 1,794 1,965 2,848 3,073 2,973 2,273 2,042 | 13,68 |
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) {NeW YOork) oo dol. per Ib.. .51 477 . 432 . 392 . 382 . 385 .387 . 426 . 432 .451 427 . 431 . 424
Lamb and mutton:
Production (inspected slaughter) ... thous. of Ib__ 56, 616 61,371 53,166 58,129 52,458 46,755 44, 558 47,324 49, 401 57,474 64, 856 51. 566 57,079
Stocks, cold storage, end of month__.__._____ do__..| 21,012 20, 816 23, 670 19,945 17, 493 14, 720 13, 461 10, 410 9,4 10, 113 10,762 { 11,151 12,973
Dork, including lard, production (inspected
slaughter) .. oo ooooioaoooo thous. of Ib..{1,335,205 1,162,504 | 816,995 | 874,686 | 770,875 | 677,203 | 712,978 | 654,193 | 614,699 | 692,034 | 853,449 | 991,497 | 054,712
Pork, exctuding lard:
Production (inspected slaughter)........._. 984,200 § 841,949 | 601,403 | 650,145 ) 570,190 | 502,422 | 533,230 | 489,360 | 469,818 | 531,761 | 648,115 | 743,793 | 710,666
Stocks, cold storage, end of month 489,152 595, 546 604, 813 569, 204 538,025 459, 755 414, 227 350,825 265, 91 200, 597 181,279 §r 266,170 | 329,892
BEXpOrts. o ool 8,742 , 605 , 98: 7,745 5,210 6,392 6, 768 6, 694 5, 865 5,176 4, 843 4,419 (. _______
Prices, wholesale:
Hams, smoked, composite.__._..___ dol. per 1b._ . 559 . 581 . 595 . 602 L 502 . 619 . 650 683 675 . 623 . 544 . 558 » 657
L (}“resh loins, 8-12 Ib. average (New York)_do.__. .402 .424 . 464 . 479 .523 . 567 .576 . 597 . 570 L513 .516 .452 . 500
ar
Production (inspected slaughter) .. _thous. of Ib__| 256,260 § 234,448 | 157,799 | 164,072 | 146,255 | 128,166 | 130,863 | 120,175 | 105,800 | 116,615 | 149,478 | 180,413 | 178,155
Stocks, dry and cold storage, end of montht.do....{ 210,994 | 241,760 | 241,800 | 239,009 | 225,036 [ 200,621 169, 311 109, 342 55, 637 42, 439 45, 205 51, 462 74, 322
Exports_ . s do....[ 44,347 50, 867 45, 881 39, 862 40, 675 33, 841 28,908 33,193 34, 505 24,412 19, 402 32,857 __ ...
Prlce wholesale, refined (Chicago)..dol. per b.. .113 .120 .125 .135 .135 . 150 . 140 . 163 .183 . 233 . 205 r.193 ».206
POULTRY AND EGGS
Poultry:
Receipts, 5 markets.._.__..__...__._ thous. of Ib__| 70,745 38, 834 34,125 39,046 40, 934 44,435 46, 431 46,075 46, 364 56, 985 69, 572 79,448 65, 890
Stoeks, cold storage, end of month._________ do___.| 278,595 261,072 220, 606 174, 243 140,371 123, 485 117,876 112, 460 127,340 176, 385 259, 085 | 7 287,153 278, 409
Price, wholesale, live fowls, heavy type, No. 1
(ChiCagO0) - e cmacaie e dol. per Ib.._ . 263 . 310 . 318 . 333 345 325 .245 L2275 . 255 . 255 . 235 230 » 250
£Eg8:
Production, farm._______ . ____________ millions__ 5,037 5, 441 5,328 6, 203 6, 094 5,872 5,051 4, 642 4,346 4, 206 4,614 4,803 5, 267
Dried egg production___..__...___ thous. of 1b__ 685 442 1,168 2,120 2,131 2,453 1,914 2,088 1,959 1,441 1,144 1,310 1,238
Stocks, cold storage, end of month:
Shell thous. of cases_. 153 120 248 375 816 1,431 1,53 1, 199 827 494 288 r 137 78
Frozen. ..o thous. of 1b. _ 50,176 34, 980 42,419 65, 201 98, 978 132, 294 159, 756 152,835 133, 427 109, 869 86,867 | 761,014 42, 409
Price, wholesale, extras, large (Chicago)
dol. per doz_. . 489 . 454 . 443 . 495 . 497 . 486 .517 L 531 . 587 L 624 .613 . 543 . 479
MISCELLANEOUS FOOD PRODUCTS
(éonfectionery, manufacturers’ salesi. . thous. of dol__| 102,603 %7,060 83,063 81,213 77,096 63, 522 56, 041 48,895 63,632 104, 262 110, 496 109, 988 93,212
oCoa:
Imports_ ... long tons.__ 37,144 32, 530 24,705 21,775 27,425 28,493 26, 164 20, 859 13, 574 10, 587 8, 504 8026 ..
Igico, wholesale, Acera (New York).__dol. per lb_. . 308 L3218 . 300 328 L339 L334 . 346 385 . 386 . 403 . 400 L 449 P, 468
“ofiee:
Clearances from Brazil, total._____theus. of bags_. 1,453 1, 269 1,160 1,374 999 860 1,149 860 1, 286 1, 870 1, 544 1,814 1,725
To United States...____.____ 817 788 757 776 526 411 685 361 744 1,122 873 1,164 1, 055
Visible supply, United States. 691 712 776 700 634 511 666 &31 582 813 62% ek 723
Imports ... ... do 2,207 1,841 1,815 2,249 2,149 1, 256 1,278 1,470 1,320 2, 130 1,261 r1,848 1. ...
Price, wholesale, 8antos, No. 4 (New Y ork)
Fist dol. per Ib._ . 538 . 540 . 553 618 .573 . 583 L 560 . 593 .615 L6135 . 600 58I » . 612
ish;
Landings, fresh fish, 5 ports.._____._ thous. of Ih_ 26,363 20, 492 23, 639 31,514 34,911 | 47,314 | 75,903 75,392 60, 155 45, 643 38, 6492 34,244 . L
Stocks, cold storage, end of month._.______ do.._.1 192,818 170, 263 142,040 | 119, 099 109,189 + 113,581 | 142,655 169, 656 176, 680 174, 640 176, 047 179, 370 176, 249
r Revised. » Preliminary. ! No quotation.

tRevised series.  Compiled by the U. 8. Department of Commerce, Bureau of the Census, representing fuctory and warehouse stocks of rendered and refined lard; data prior to June 1952

will be shown later.
1t Revisions for 1052 are shown in the Angust 1953

SURVEY
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Ur;leszs otherwise stated, statistics throu.tl:h 12? ,,,,,,, ~ 1953 e e
952 and descriptive notes are shown in the ; N Jove s
1953 Statistical Supplement to the Survey | P0C™" | japuary | Febra March April May June July August | SePLem- ) 5 popey | Novem- | Decem-
ber ary ber bet ber
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons__| 72,045 1,970 2,679 3,801 4,906 4,676 4,364 3, 908 3,218 2, 658 3,078 2,083 1,737
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_____.___. . ____..__._ short tons__{ 388,838 69, 484 34,014 37,407 59, 948 12,283 | 51,262 26, 860 37, 059 117, 506 A43, 837
Entrics from off-shore___ - 194, 722 4R9, 755 308, 576 £27, 988 854,355 530,430 1 A28 878 607, 226 614, 98 563, 878 461,177
Hawait and Puerto Rico._.__..___. do.._.| 123,853 | 149,498 | 143,730 | 192,443 | 248,129 | 235736 | 180,490 | 234,674 | 182,958 | 237,561 | 238, 494
Deliveries, total____________ o.do..__{7597,987 576, 630 546, 884 R78,155 588, 583 599, 440 790, 640 K86, 890 T7R, 556 844, 285 641, 490
For domestic consumption_ _do____| 7 595, 186 574,789 | 545,674 1 876,548 | 587,001 597,627 | 779,785 | 885,168 | 777,301 842,828 | 639, 991
Forexport . ... do....| 2101 1,841 1,210 1,607 1, 582 1,813 10, 855 1,722 1,165 1. 456 1,499
Stocks, raw and refined, end of month :
thous. of short tons. _ T, 622 1. 587 1,513 1.306 1,392 1,423 1,312 1,103 966 R51 1,186 F1,891 4 #1700
Exports. .S 527 377 10, 356 441 685 9,095 14.326 11,473 21,879 526 303 BOROT L.
Imports: i
Raw sugar, total 158,151 270, 596 260, 308 361,182 341,775 325,791 393, 731 339, 220 330, 805 321,374 180,201 | 140,910 |
From Cuba.._ 129, 183 205, 264 178, 519 303,479 274, 851 222, 582 221, 650 238, 55 266. 009 201, 899 118,630 | 36, 401
From Philippine Islands........._... do.__. 25,224 59, 642 81, 667 55, 438 2, 664 93, 039 165, 748 91, 880 64, 421 92, 486 56, 920 15,512 |,
Refined sugar, total.__ 7,198 37,924 28,173 46, 834 55,961 54, 782 40, 271 38,037 47, 760 27,116 2,057 4,220
From Cuba__....__.._ 350 32,492 25, 614 39, 549 48,433 46,720 40, 226 37,178 44, 598 26, 437 250 132
Prices (New York): ;
Raw, wholesale. .____..___._._____ dol. perlb._ . 060 . 080 . 062 . 064 . 064 . 064 . 064 . 064 . 064 064 . 064 TL061 ¥ 060
Refined: i
Retail dol. per 51b__ . 494 1. 495 .493 . 490 .495 . 405 .495 . 498 . 500 L 502 . 503 . 500 497
_dol. perlb__ .0&5 . 085 . 083 . 086 L 086 . 086 086 . 086 ORT L0087 . 087 LDRB r, O8B
Tea, imports. .. ... ... “thous. of Ih_. 6,931 10, 466 7.949 10, 590 11,141 7,943 9,215 7, 506 7,766 10, 364 9,491 f, 851 .. e
TOBACCO
Leaf:
Production (crop estimate) .__.____.___ mil.oftb__| 22 255§ | e e e e e
Stocks, dealers’ and manufacturers’, end of quar-
ter, total .. . ... mil. of 1b_. 4,400 | T 4,485 | il |icmemaoo
Domestic:
Cigarleaf . ... do____ 341 ) e feamieaaes 1) N S PR
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic. ... __.________ mil. of 1b__ 3,963 K .o |omaeaeaas 73,908 | e
Foreign grown:
Cigarleal . ... 19 ) el 19 1|l
Cigarette tobacco___._.. 168 § b .. 167 | ool _
Exports, including scrap and stems. 36, 934 30,746 22, 900 41,020 50,103 35, 682 33.263 24, 649 55,7 2, 327
Imports, including serap and stems___.....__ do__.. 7,736 8,9 8,291 9, 085 7,961 8,787 9, 578 7,662 9, 268 10 4;5 9, 269 R, 549 el
Manufactured products:
Production, manufactured tobacco, total.__do_... 16,369 16, 683 16,385 17,947 18,326 17, 806 18,170 15,999 17,814 18,833 19,273
Chewing, plug, and twist 6, 469 6,304 €, 638 7,138 6,935 7.246 7.347 7.194 6, 879 7,239 7.473
Smoking. 6, 662 6, 893 6, 639 7.458 8.064 7.494 7,430 6, 301 7. 569 8,302 8,424
Snuff 3,237 3,39 3,108 3,352 3,328 3,066 3,393 2, 504 3,367 3,281 3,376
Consumption (withdrawals):
Cigarettes (small):
Tax-free ..o 2, 859 2,649 2,394 3,856 2,703 2,658 3,130 3,339 2,770 3, 585 2,813 L 53
Tax-paid 30, 066 32,408 32,212 34,105 31, 607 30, 587 33,304 29, 914 34, 658 33, 598 34, 860 , 3 830
Cigars (large), tax-paid§_..__._.__. thou<and< 448, 045 431, 158 542, 594 469, 164 477, 520 507, 629 501, 499 463, 787 497,670 518, 748 540, 124 ] 347,704 744306, 189
Mannfactured tobacco and snuff, tax-paid§ 1
hous. of1h_. 15, 786 16,804 15,480 17, 056 17,887 17,488 17,812 15,862 17,539 18,103 18,580 ¢ 15,823 {2 114,073
Exports. cigarettes millions. _ 1, 626 1, 306 1,348 1,813 1,331 1,482 1,119 1,321 1,158 1,535 1,178 § 1, 161
Price, wholesale, ! manufacturer to i
wholesaler and lobber, f. 0. b. destination |
dol. per thous. . 3. 555 3. 555 3. 55 3,938 3.938 3.938 3.938 3.938 3.938 3.938 3,938 ¢ 3.938 3. 038
t
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins.__.____. thous. of 1b__ 14,147 12,429 11, 264 13,093 18, 407 18,166 20, 258 15, 602 13, 646 15,319 10, 934
Calf and kip skins..____. -thous, of pieces__ 182 137 72 217 12 253 268 187 188 150 208
Cattle hides__ 50 20 38 41 31 21 47 121 26 41 40 !
Goat and kid 3,771 3,673 2,464 2,870 3,055 3.032 2,731 3,168 2,121 2, 666 1,726 |
Sheep and lamb ik 1,185 1,392 1,431 1,759 4, 466 3,826 4,629 1,688 2, 760 2, 680 1,157 §
Prices, wholesale (Chicago): |
Calfskins, packer. heavy, 944/15 Ibs__ dol. per 1b__ . 488 .488 . 550 . 563 . 513 .613 . 625 . 513 513 . 500 . 400
Hides. steer. heavy, native, over 531bs______do.__. 165 .120 137 L128 .138 .153 . 150 .158 170 L1170 148
LEATHER §
Production: i
Calf and kip thous. of skins. . 994 930 857 936 871 849 827 685 790 839 804
Cattle hide. .. _-thous. of hides._ 2,102 2,123 2,006 2,020 2,133 2,117 1,998 1,815 1,978 1,893 2,065
Goat and kid. . _-thous. of skins__ 2,985 2,802 2,709 3,172 2,979 2,922 3,121 2,828 2,354 2, 241 2,580
Sheep and lamb 2,244 2,215 2,368 2,319 2,435 2,618 2, 520 2,103 2 558 2,433 2,409
Exports:
Sole leather:
Bends, backs, and sides._....__... 65 57 82 42 23 65 24 23 21 52 67
Offal, including belting offal. " do. 43 96 33 76 73 55 53 75 21 63 36
Upperleather. ... _____..._._ thous. of sq. ft_. 2,818 3, 000 2,743 2, 996 4,002 3,959 3,492 2,825 2, 840 3,383 2,996
Prices, wholesale:
Sole, bends, light, £. 0. b. tannery..._del. perlb_. 705 . 705 . 680 . 690 . 680 L725 720 . 690 . 690 . 690 .670
Upper, chrome calf B and C grades, f. 0. b. tan-
BT o 2 dol. per sq. ft._ . 987 . 968 1. 000 1.013 1.007 1,125 1.127 1,082 1. 042 1,042 1.002
r Revised. » Preliminary.

1 Revised beginning 1953 to represent price for New York and Newark for January-June; thereafter, for New York and northeastern New Jersey.
¢+ Based on stamps sold to manufacturer.
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later

3 Estimate for 1952, 3 December 1 estimate.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES
Shoes and slippers:

Production, total.._______________ thous. of pairs._{ 42,033 45, 268 44,872 48,723 44,968 41, 858 40,824 40, 297 42,804 39, 902 40, 121 33, 522 38, 021
Shoes, sandals, and play shoes, except athletic,
thous. of pairs__| 37,303 41,778 40, 967 44,079 40,193 36,979 35,790 34,972 36, 539 33,376 33,183 28,11 34, 210
By types of uppers:
Allleather_ . ________ . . .. .._.... do__..| 32750 36, 278 35,336 37,520 33, 898 31, 986 31, 745 31,630 33,255 30, 404 29, 842 24,987 | ..o
B Pirt leather and nonleather.._._____. do____ 4,553 5, 500 5,631 6, 550 6,295 4,993 4 045 3,342 3,284 2,972 3,341 3,024 | ... .
inds
%/Ien’s _______________________________ 9,010 8,953 8,745 9,125 8,979 8, 532 8,136 7, 560 7,963 7.67 8, 006 6, 801 8, 087
Youths’ and boys’. - 1, 53¢ 1, 558 1,515 1,622 1,474 1,574 1, 595 1,637 1,696 1,457 1, 390 1,124 1,362
Women’s_.__.._._____ 18,028 21,718 21,005 22,945 20, 765 18, 490 18, 161 18, 687 19,077 16, 602 15, 690 12, 921 16, 311
Misses’” and children’s. _ 5, 585 6, 257 6, 208 6, 527 5,436 5,139 5,077 4, 603 5,107 4,883 5,130 4, 363 A, 386
Infants’ and babies’__ 3. 141 3,202 3,404 3, 860 3, 539 3, 247 2,821 2, 485 2,696 2,764 2, 967 2,802 3,064
Slippers for housewear._ 4,161 2,046 3,369 4,059 4,271 4,375 4,533 4,790 5,697 5, 981 0, 407 5,039 3,305
Athletie_.. ____ 229 226 238 265 279 230 258 26% 296 283 273 262 290
Other footwear_ 340 318 208 320 225 224 243 266 272 262 258 210 216
Exports_.____.__ 305 293 388 468 353 348 253 313 421 446 419 330 e
Prices, wholesale, f.
Men’s and boys’ ox(ordq, d ro%ﬁ cattle hide
upper, Goodyear welt__________ 1947-49=100__ 110.3 110.3 110.3 110.3 119.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 »110.3
Women’s oxfords (nurses’), side upper, Good-
yearwelt __________________ ... 1947-49=100__ 117.1 117.1 117.1 117.1 117.1 117.5 118.1 118.1 118.1 118.1 118.1 17.5 r117.5
Women’s and misses” pumps, suede split..do_... 113.4 113. 4 113. 4 113.4 110.7 110.7 110.7 110.7 110.7 110.7 110.7 112.3 »112.3

LUMBER AND MANUFACTURES

LUMBER~-ALL TYPES

Exports, total sawmill products
Tmports, total sawmill products
National Lumber Mannfacturers Association:®

60, 595 54, 326 62,158 47,247 58, 631 53,192 53, 765 53,037 54, 245 52, 517 50, 919 48,064
243,479 1 189,269 | 195,457 | 238,076 | 219,381 | 242,183 | 270,350 | 253,021 | 246,389 [ 253,650 | 243,520 | 220,633

Production, total mil. bd. ft_. 2, 860 2,977 2,945 3, 288 3,521 3,204 3,428 3,337 3,437 3. 470 3, 536 3,075
Hal‘dwonds_ - -.d 620 660 680 641 660 545 622 674 765 790 792 718
Softwoods._._ 2, 240 2,317 2,265 2,647 2, 861 2, 659 2. 806 2,663 2,672 2, 680 2,744 2,357

Shipments, total. 2, 882 3,043 2,955 3,374 3, 589 3,311 3,408 3.207 3,218 3,207 3,246 2, 869
Hardwoods. 633 708 741 786 806 704 688 647 661 627 650 624
Softwoods _do. 2, 249 2,335 2,214 2,588 2,783 2, 607 2,720 2, 560 2, 557 2, 580 2, 596 2,245

Stocks, gross (mill and concentration yardQ) end

of month total mil. bd. ft__ 8,306 8,221 8, 211 8,125 8,090 7,951 7,738 7,851 8, 068 8,314 8, 587 8,703
Hardw Oods - 3,201 3,153 3,092 2,647 2,801 2,642 2, 576 2,604 2,708 2, 871 3,012 3,107
Softwoods. ..ol 5,105 5,068 5,119 5,178 5,289 5,309 5,163 5,247 5, 360 5,443 5,575 5,686

Douglas fir:

Orders, new 823 910 862 a7l 1,032 814 847 811 693 779 826 753 798

Orders, unfilled, end of month 811 888 921 925 925 894 838 878 786 746 715 717 750

Production____ 812 860 848 956 942 885 883 751 789 817 830 758 753

Shipments._ . 764 829 820 952 978 863 888 759 776 806 848 742 757

Stocks, gross, mill, end of month__ 948 978 1,007 1,021 1,018 1,008 1,002 982 995 1,006 974 991 987

Exports. total sawmill products. - 16, 455 22,029 17,815 22,393 30, 276 29, 067 18,058 21, 390 17,968 24, 986 24, 422 21,451 |-
Sawed timber____.______.__._.__. .d - 4,984 6. 693 6, 663 6, 800 14, 691 16, 245 7,138 12,528 7, 499 12,993 11,842 9, 836

Boards, planks, scantlings, ete
Prices, wholesale:

Dimension, No. 1 common, 2" x 4/, R. L.

dnl per M bd ft..| 84.945 84. 665 84.105 83. 405 82.845 79. 009 78. 064 77.252 76.972 75. 187 74.347 | r73.122 73.409

Flooring, B and better, F. G., 1" x R.

dol per M bd ft S 124,460 124. 460 125. 105 126. 232 127. 049 126. 396 126. 396 126. 085 126. 085 125. 930 125.113 | r 123 978 125,612

- 11, 471 15,336 11,152 15, 593 15, 585 12,822 10 920 8,862 10, 469 11,093 12, 580 11, 615

Southern pine:

Orders, new . .. ..oo._. il. bd. ft_. 599 758 692 752 803 739 709 714 673 693 660 623 531
Orders, unfilled, end of month_ . 295 320 350 356 383 376 344 306 287 269 237 230 202
Production._ .______._.__ 708 67 700 767 830 754 767 764 707 707 767 673 651
Shipments -do_ 676 733 662 746 776 746 741 752 692 711 692 630 359
Stocks. gross (mill and concentration V'H‘(]<) end

ofmonth ____ .. ... mil. bd. ft__ 1,562 1, 596 1, 634 1, 655 1,709 1,717 1,743 1,755 1,770 1, 766 1, 841 1,884
Exports, total sawmill products._ _Mbd. ft__ 11,517 9, 345 7,379 5, 821 5,123 5,262 5, 500 7,981 8, 549 3,952 4, 662 4,901

Sawed timber _____.______.___ _.do.... 1, 52% 1,327 3,016 1,621 1,139 1,335 1,126 2,619 810 1,105 1, 005 1,098

Boards, planks, scantlings, ete__.._.______do_.... 9, 988 8,018 4,363 4,200 3,984 3,927 4, 464 5,362 7,739 2, 847 3. 657 3,803

Prices. wholesale, composite:
Boards, No. 2and better, 17 x 6 x R. L.
dol. per M bd. ft_._ 82.113 81. 402 81,180 80. 675 80. 487 79. 439 78.748 78.227 77.614 77.703 76. T 76. 549
Flooring, B and better, F. G., " x 4" x S/
dol. per M bd. ft__[ 158.971 159. 583 159. 706 159. 360 158. 748 156. 604 156. 604 157. 829 157. 523 157. 523 157. 217 | r 156. 298

=
e
kN
o

Western pine:

Orders, new . _______________._.._.._. mil. bd. it__ 614 610 531 586 653 646 718 714 664 678 722 491

Orders, unfilled, end of month _.do____ 628 670 657 643 665 650 679 400 355 342 380 317

Production. .. 462 426 429 554 676 629 746 761 782 767 759 583

Shipments 550 518 444 550 631 611 688 685 711 B0 684 554

Stocks, gross, mill, end of month_____ 1,767 1, 675 1, 660 1, 664 1,709 1,727 1, 557 1, 633 1,704 1,781 1. 856 1,885

Price, w holmalo, Ponderosa, boards,

mon, 17 x 8’ _____ ... dol. per M bd ft N 82. 65 83.61 83. 64 84,07 85 00 85. 04 84,92 83. 26 81. 10 76.11 70. 84 r 70,04
SOFTWOOD PLYWOOD!

Production_.....__ thous. of sq. ft., 36’ equivalent__{ 270,059 | 289,083 | 302,975 | 339,259 | 351,913 | 334,300 | 345,260 | 281,542 | 1254, 756 | .. o ) ooooooolomo
Shipments do_...} 272,669 290, 689 301, 638 338,115 344, 257 335,972 341,083 278, 267 | 1 253,635

Stocks, end of month
HARDWOOD FLOORING

----do_...] 96,916 97,619 99,103 | 100,073 | 107,562 | 106,057 | 110,662 | 113,512 |1 113,871

Maple, beech, and birch:

Orders, new . __ 3, 800 4, 300 4,850 4, 525 5,075 4,150 5,250 4,275 4,400 3,300 3,975 3,575 5,150

Orders, unfilled, 9, 650 9,325 9, 650 9, 900 10, 350 19, 450 10, 050 9, 800 9, 500 8, 450 8, 100 7, 850 9, 250

Production 3,900 4, 000 3. 900 4, 200 3,875 3, 500 4, 150 3,100 3, 950 4,100 4, 750 3,775 4, 30ty

Shipments 3, 650 4,050 3, 550 4, 250 4,125 4, 050 5,150 4,350 4,300 3, 850 3,925 3,750 3,825

Stocks, mill, end of month 10, 200 10, 275 10, 550 10, 525 10, 600 10,100 8, 950 8,025 7, 650 7, 650 8, 500 8,675 9, 300
r Revised. » Preliminary. ! Series discontinued with August data.

JThe figures include a comparatively small number of “other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further
imall d}ﬁerences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by
yDpes of uppers.
@Revised monthly data for January 1950-July 1952 are available upon request. tRevisions for 1952 appear in the August 1953 SURVEY.
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LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING—Continued

Oak:

Orders, new.___ __ . o 73,232 89,979 87,638 98, 269 84,222 65, 466 62, 004 73,043 74, 238 73,874 76, 085 68,178 70,910
Orders, gnﬁ]led, end of month 56, 093 66, 898 76, 823 86, 161 86, 584 77,419 62, 965 60, 034 54,735 52,885 50, 082 46, 584 47, 688
Prqductmn._ . 72,716 78,157 72,283 i 79,615 k 84,371 77,825 79, 466 81, 390 78,243 81, 474 86,213 76,703 81, 218
Shipments - 67,982 78, 556 77,265 | 85,226 88,359 80, 835 79, 821 83,100 79, 537 79, 581 84, 572 73,924 71,221
Stocks, mill, end of month___________._.___ 76,738 76,339 69,323 | 62,064 } 55, 268 52,458 | 52,083 50,373 49,079 50, 971 52,612 55, 391 64, 149

| i

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total-. .. —oooooioeaeens short tons_.| 440,042 1 328,001 | 283,903 | 313,602 | 203,087 | 306,774 | 285251 | 251,365 | 233,702 | 243,571 | 270,433 | 277,137

Serap.. ... do.. 20, 672 12,147 24,012 16,033 17,417 17, 699 19, 416 15, 988 35, 513 25,477 30, 041 36,065 |,
Imports, total._ 205, 599 149, 371 136, 349 181, 185 266, 254 261, 581 269, 806 312, 969 272,106 241,726 210, 830 190,054 |
SCTAD - - - o w oo ome o 8,092 5,254 | 10,846 | 10,185 | 11,235 3,138 | 15032 | 22,083 | 18,669 | 14,438 7,104 9,897
Iron and Steel Scrap
Consumption, total. _.__.___.. thous. of short tons.. 6,820 7,008 6, 499 7,321 6,974 7,050 6, 665 6,204 6,314 6,043 T6,304 | 735673 ..
Home scrap.-...-- do 3,490 3,579 3,343 3,724 3, 585 3,572 3. 489 3,295 3,386 3,862 [.__.__..
Purchased scrap 3,330 3,429 3,156 3, 597 3, 300 3,478 3,176 2,909 2,928 2, 681
Stocks, consumers’, end of month, total 6, 902 6,632 6,722 6, 569 6, 604 6,603 8,395 6, 560 6, 893 7,033
HOME SCTaAP - v meecmcmce e mem - 1,322 1,314 1,295 1,248 1,295 1,343 1,344 1,451 1, 567 1,638
Purchased sCrap. - - o «ocooaaeiaeeeeen 5, 580 5,317 5,427 5,321 3, 400 5, 260 5,051 5,109 5,327 5,395
Ore
Iron ore:

All distriets:
Mine production 3, 260 3,387 3,214 4,113 9,971 14, 287 15, 368 15,719 15,473 15,143 12, 200
Shipments_ - . oot d 2,970 2,002 1,909 2,181 10, 486 15,002 15, 663 16, 534 16, 284 15, 457 13, 512
Stocks, at mines, end of month.____._._._ 5, 449 6, 824 8,149 10, 031 9, 516 8, 851 8, 556 7,739 6, 943 6, 614 5, 396

Lake Superior district:
Shipments from upper lake ports._.. 0 313 8, 404 13, 597 13,745 14, 407 15,237 13,214 11,538
8,220 8, 293 7,398 8, 257 7,764 8,358 8, 056 8,239 8,150 7, 699 8,131

Consumption by furnaces__.....-
Stocks, end of month, total. 45,172 37,077 29, 949 22,065 21, 572 26, 247 32,070 38, 829 45, 579 51,767 55, 699

{
1
|
|

At furnaces_ ... __..-.- - 39,055 31, 967 25, 741 19, 026 18, 816 23,108 28, 526 34,443 39, 988 44,612 47,419
On Lake Erie docks 6,116 5,110 4, 207 3,039 2,757 3,049 3, 544 4, 386 5,501 7,155 8, 280
Imports 746 631 576 576 780 966 1,125 1,148 1,109 1,137 1,085
Manganese ore, imports (manganese content)
thous. of long tons_. 157 141 95 96 95 103 134 127 89 90 134, T
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale_..__ thous. of short tons.. 1,316 1,333 1,332 1,376 1,306 1,272 1,246 1,233 1,223 1,170 1,076 e
Shipments, total....._ d 1,142 1,162 1,136 1, 264 1,277 1,186 1,196 1,056 1,069 1, 106 1,142 1,004
For sale. ... ... 619 622 607 675 633 642 648 573 589 612 650 561
Castings, malleable iron:
Orders, unfilled, forsale.__........-.. short tons_.| 173,494 | 174,800 | 175,088 | 177,776 | 174,514 | 160,387 | 151,016 | 137,251 } 120,801 | 114,523 | 104,046 93. 156
Shipments, total - oo i do_...| 80,680 87,249 86, 515 94, 481 95, 923 82, 050 86, 514 77,111 73,855 74, 333 73,473 63, 435
Forsale. . ..-o.o._- do-...| 50,485 53,272 51, 963 57,025 57,757 48,011 50, 819 45,413 45,415 45, 466 15, 515 37, 500
Pig iron:
Production. _._..o.o..o_... thous. of short tons.__ 6, 510 6, 564 5, 882 6,677 6, 231 6, 587 6,373 6, 516 6,472 6, 202 6, 498 6,063
Consumption. ... oo do..__ 6,367 6,478 5,832 6, 577 6, 236 6, 546 6, 251 6, 249 6, 353 6, 024 6,421 » 5,963
Stocks (consumers’ and suppliers’), end of month
thous. of short tons.. 1, 964 1,852 1, 834 1,895 1,876 1,887 1,977 2,208 2,368 2,511 2,527 1 22,600 [..__..__..
Prices, wholesale:
Composited . - oo cceoceeeeo dol. per long ton._ 56. 31 154.73 54.73 54.73 54.73 54. 7. 54. 80 56. 22 56. 23 56.10 56. 03 36. 03 56. 03
Basie (furnace) .. .. do-... 54. 50 54, 50 54. 50 54. 50 51. 50 54. 50 54, 50 56. 00 56. 00 56. 00 56. 00 36.00 | »356.00
TFoundry, No. 2, {. 0. b. Neville Island__do.... 55. 00 55. 00 55. 00 55. 00 55.00 55. 00 55.00 56. 50 56. 50 56. 50 56. 50 36. 50 » 56. 50

Steel, Crude and Semimanufactures

Steel castings:
Shipments, total
For sale, total.___.
Railway specialt!
Steel forgings:

161,733 ] 167,211 175,675 | 182,181 179,615 | 165,649
122,166 § 126,819 | 137,592 ; 141,873 | 140,051 | 126,380
25,972 26,752 33,156 34, 364 34,035 29, 5562

139,577 | 141,340 | 135,303 | 140,702 | 114,088
105,687 | 107,941 102, 880 106, 788 84,945
22,925 25, 026 24,108 | r 25,354 17,784

Orders unfilled, total..____.__ . _......_. do__._|1,207,058 B1, 206, 530 1,199, 151 (1,197, 201 11,081,838 11, 239, 057 1,080,582 13974, 153 | 832,034 |- 23 | 741,651
Shipments, for sale, total. _do.__.; 180,538 183, 545 183, 709 200,152 106, 441 191, 189 155,288 13 150, 512 153,173 35,772 144,617
Drop and upset. . .....-- _do.___| 133,851 ] 137,221 | 135682 | 147,701 | 140,510 | 134,686 112,84% | 3110,926 | 110,305 | 112,803 | 103.662
Press and open hammer do.... 46, 637 46, 324 48,027 52, 451 55,931 56, 503 42,440 1 339,586 42, 868 42,969 10, 955

Steel ingots and stecl for castings:

Prodaction.. ... e thious. of short tons.__ 9, 691 9, 898 8,933 10,165 | 9, 546 9,997 9, 104 9,976 9, 406 3, 883 9,463 8. R90
Percent of capacityd. oo 106 99 99 102 99 100 97 93 94 92 65 a0
Prices, wholesale:

Composite, finished steel ________..__ dol. perlb._ L0408 L0498 L0498 L0498 L0498 L0501 L0513 L0524 L0524 L0524 L0504 0394
Steel billets, rerolling (producing point) |

ol. per short ton__ 59. 00 59.00 59,00 : 59. 00 59. 00 262,00 269. 00 272.00 272.00 272,00 272.00 232,00

Structural steel (producing point)___.dol. per Ib_. . 0420 . 0420 L0420 . 0420 L0420 2. 0413 2,0413 2.0438 2. 0438 20438 2, (438 2, 0438
Steel scrap, heavy melting (Pittsburgh) |

dol. per long ton.. 44. 00 44. 00 44.00 44,00 44.00 39.580 40. 50 14. 50 45. 50 40. 50 36.50 36,50

Steel, Manufactured Products

Barrels and drums, steel, heavy types:

Orders, unfilled, end of month.___.__ thousands. . 1,949 5,174 5,052 4,878 4, 804 4,303 4,459 3,001 4,013 | 4,002 3,748 3,404 3,231
Shipments..____.__._..____ d 2, 046 1,798 1,670 | 1,081 2,008 - 2,054 2, 086 1,975 2,026 | 1,630 ¢ 2,101 , 2,003
Stocks, end of month._. -do. 48 62 63 ¢ 63 90 | 81 90 | 17 94 ! 128 | 84 78

7 Revized, ?» Prelimiy 1 Ree note marked “g@” for this page, 2 Data beginning May 1653 represent quotations for o substituted seties. 3 Data beginnine August 1953 represon

estimated industry totals based on forge shops whose shipmente in 1047 aceounted for over 80 percent of total shipments; earlier data are estimated totals hased on a different sample.

S Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plu
2 very small adjustment for any {reight-rate increases) to the stated prieces.

$¥For 1953, percent of capacity is ealeulated on annual capacity as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 103,557,670 tons,
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METALS AND MANUFACTURES—Continued

TRON AND STEEL—Continued
Steel, Manufactured Products—Countinued

Cans, metal, shipments (in terms of steel consumed),
tal

[ 701 7Y D short tons._| 256,739 [ 269,507 | 252,084 | 279,372 | 304,201 { 304,743 | 357,201 | 446,772 | 506,215 | 484,561 | 368,917 | 315 095 | ...
Food._ J1 188,612 8 167,764 | 151,200 1 161,854 | 174,879 1 177,976 | 220,481 | 299,306 | 360,564 | 346,645 | 239,111 -
Nonfood 98,127 1 101,833 | 100,884 | 117,518 | 129,322 | 126,767 | 136,720 { 147,466 | 145,651 137,916 | 129, 806

Shipments for gal 219, 682 227,068 215, 587 238, 914 255, 358 259, 360 311, 0609 407, 362 457, 387 432, 830 329, 545
Commercial closures, product N 1,13% 1,186 1,138 1,296 1,338 1, 307 1,348 1,281 1, 260 1, 226 1, 282
Crowns, production.__..._.._____ ot 727,012 26, 616 24, 696 27,627 27,772 29, 317 31,605 30, 752 29,155 27, 244 24, 746
Steel produets, net shipments:

otal . e , 7,165 7,068 6, 533 7,437 7,162 7,209 6, 950 6, 583 6,499 6, 401 6,727
Bars, hot rolled—All grades_.___ d 865 853 779 894 838 873 843 794 750 723 758
Reinforcing. 211 146 156 173 155 159 157 166 148 163 161
Semimanufactures. . ___._. 395 358 335 415 357 352 329 205 252 232 232
Pipe and tubes.__ 857 832 804 902 880 828 847 801 778 833 K64
Plates___ .. 720 714 659 707 650 698 614 587 586 586 644
Rails . 153 166 148 168 150 161 162 156 150 162 164
Sheets _ 1,843 1,851 1,695 1,982 2,007 2,003 1,924 1,957 1,921 1,864 2,003
Strip—Cald rolled 179 190 167 205 194 187 190 151 188 191 194
Hotrolled _.__.__ 196 203 183 210 206 214 210 161 195 192 180
Striretural shanes, heavy._. 422 418 395 416 414 417 397 414 391 393 442
Tin plate and terneplate 373 433 373 448 442 459 441 405 390 340 361
Wire and wire products. ... . ... 454 458 435 471 447 449 426 328 378 349 320

NONFERROUS METALS AND PRODUCTS

Aluminnm:
Produetion, primary.. _short tons._| 83,419 89, 895 92,649 1 104,460 | 102,071 | 105,464 | 104,152 1 109,285 1 110,545 | 109,333 | 108,210 ] 105636 | 110,291

Trmmorts, bt Ty ==~ Tong tons..| 334147 | 204,415 | 283,599 | 350,004 | 355,895 | 345619 | 427,840 | 300,184 | 442171 | 402,310 | 363,045 | 400,077 | ..
rholesal n N. Y.
Price, wholesale, serap castings ( P perib.| .0m0 ) .orso i .os2s | .oees | .oe24 |  .osas |  .0e36 | .1000| .0000| .0900 | .0825 |  .0096 |  .1033

Aluminum fabricated produets, shipments,
n;r;m;x i ' P mil. of 1h_. 232.0 243.6 240.7 273.7 281.0 266.7 261.8 254.1 241.4 237.5 r241.1 r200.2
______ do_._. 53.3 55.6 54,9 59. 4 61.6 57.6 56.8 51.7 50.9 53.7 r55.4 51. 4

Wr < otal do.._. 178.7 187.9 185.7 214.3 219. 4 209.1 205, 0 202.5 190. 5 183.8 185.7 r148 8 149.1

v ﬁ‘;?l‘lﬂi‘;?“;,ﬁd T dor” wa7| wor| 02| T2ri| 12| 16| 121.3| 1255| u7e| 1te| 11%6 80.4 412
Brass sheets, wholesale price, mill_._____ dol. per ]b . 402 . 402 402 . 429 . 429 . 429 . 429 . 429 . 429 . 417 . 417 417 ». 417
Copper:

Production:

Mi duction, recoverable copper
ine production, recov PPe hort tons.|{ 75,764 | 177,512 | 72,317 | r50,886 | v 79,706 | 80,850 | 173,635 | 76,402 | r 75,681 | r75.442 | rg0.005 | 75165 | 77,100

i r smelter, includin: stom in-

Crinte, (mine or smelter, including custom - 1 gsas0 | st605 | 83,05 | 101525 | 95800 | 03197 | s 948 | 88,063 | 84953 | 078 | 02,435 | v85,724 | 8,345
113,665 | 108,010 | 101538 | 112,016 | 113782 | 117,929 122,036 | 108,974 | 114,760 | 126,138 | 119,230 | 123,296
Linoss | 125139 | 117200 | 135405 | 1o a2 | 146203 | 130,300 | 105480 | 106083 | 10099 | 1i0aa | 100008 | 11s 541

sg858 | 500836 | 60,044 | E5s07 | 48382 52762 | 58,128 | 77100 | 7825 | 72,907 | ws4.303 | 93,274 | 80,103

16,257 | Wora | 6030 mod4s| 6551|8660 | 7,278 ] 13317| 18848 17465 | 18,870

70,150 | 500055 | 620360 | 52307 | 71110 | 67,008 | 81,341 | 66,200 | 48,466 | 58353 | 51,005

ou381 | 23506 | 83204 | 20,496 | 39573 | 32132 | 400301 | 48201 | 32205| 4=038| 35351

3
-

Deliveries, refined, domestic
Stocks, refined. end of month_____
Exports, refined and manufactured .
imports, total ..o .

Unrefined, m(‘ludmz serap.

Refimod e as760 ] 26540 | 200156 | B1001 | 31,537 | 34905 | 40,950 | 17.099 | 16,261 | 9,415 15741 403 | -
Prion, wholosale, slostrolvtie (. V.5 dol perdb.c| -2420 | 2420 | 24971 “2e29 | .head | T.bees | .ece | .2geo | L2061 | L2062 | .9060 | .2965 | 2067
Lead:
Ore (lead content):
Mine produetion short tons.| 20,5421 30,660 { 20,458 | 30,715 | 31,137 | 20,051 | 28,472 | 26,444 ! 926,164 | 26526 | 96,740 24,671 95315
Receints by smoiters, domestio oro . Ao .| 32760 ] 30,607 | 30,388 | 32,660 | 31,557 | 28793 | 30,753 | 27,339 | 27,709 | 27,637 | 27.034| 26,904 28812

Refined (primary refineries):
Produetion. __________
Shipments (domestic) .
Hmckﬂ}.‘ond r‘ﬂ’ mnnth__]_ 3 ¥

Price, wholesale, pig, desilveri N. Y.
rice, wholesale, pie. desitverized (N. V) ow.| o] 19 Lwsso | Lsa0|  ims | izs | .wse | .1ses | uoo| L1374 | asso|  .1a0 ] 13m0

Tmports, total, excent mfrs. (lead content
mrports, total, except mfrs. (lead content | 5155 ] aso02| 42184 sea10| 42810 43.012| 45,018 30,706 | dnese| 22031 | se107| 39873 ...
Tin:

48, 651 47,205 45,423 47,993 46, 729 43,187 36, 880 40, 210 38, 022 42,154 44, 741 52, 562 48, 687
39,370 35, 529 36, 811 42, 242 39, 487 48,914 44,140 35, 652 40, 836 41, 598 44, 987 43, 234 35, 007
43, 560 52,760 58, 949 62,371 69, 608 63, 879 6, 569 61,017 58,103 58, 490 58,236 67, 494 81,152

Production, plgs............... _long tons..| 4027| 4250 ) 3s02f 4071 | 39068| 3| 325| 3151 278] 29%2| so011] 2094 )
Consumption, pie. totals.. Ao 6965t Ta4l0| 7012 7788 | 7680 |  7.562] 7,508 | 6,580 | 6,619 | 0,855 | 6.519| 5826 N
Primarg§. o Tdollll 490]  4m09 ) 4aar | s1e2| 5192 | 4085 4089 | 4320 4257 | 4276 4001 ] 3608 :
Stoeks, nig, end of month, totalf. Tdo 7| 2993 | 22504 | 190433 | 17620 16020 | 13,592 | 13,301 | 16,932 | 20,340 | 23,466 | r26.164 | 25460 ;
Governmonts. o 0K 13,265 | 10,580 | 8003 | 5206 | 4,402 | 2135 | 1,635] 4935 | 7.536 | 10.436 | 13,086 | 15717 -
Tndnstrialg 12,728 | 10,015 | 11,430 | 12423 | 11,627 | 1L, 457 | 11,456 | 11,097 | 12804 | 13030 | r1z078 | 12,743 |10l
T t
Mo (iin content) o7 3862 | 4101|  453( Le5( 2017|420 27| 24| 10w| 2376 3,3 37,745
Bars, blocks, ples, ete.. ooomooriiiil 7180 | 7,703 | 52951 | 6686 | 7,220 6739 | 5495 | 5821 | 6,992 | 5372 | 6388 | 5007 |-oro.-
Price, wholesale, Stratts (N. Y.)..___dol. per “woo| vaar | ovhiso | vhiso | vbrdo | 1biin | .b7ae | 0205 | .8163 |  .8oes | 8231 |  .oss | se1d | TTIgAe
Zine:
Mine production of recoverable zinc.__short tons..| 4% 789 | 54,035 | 49,506 | 51,803 | 51,335 | 47,940 | 46,413 | 42,252 | 41,034 | 39,037 | 38,670 | 36,460 | 37.745
Slah zine:
Production_ ... 81,363 | 81,094 | 76,800 | 3,485 | 80,450 | 82,422 81,617 | 80,825 | 83241 | sL:1| sa031 | r7ss01| 70116
Shipments, fotal. i 77,3521 80,670 | 70710 | 77,285 | 86,043 | 84,250 | 76,784 | 74204 | 69,250 | 57,547 | 67,175 v 08,685 | 63,800
Domestie. o 1,175 | 71513 | 67720 72388 [ 78I 2111 75,648 | 726121 69,493 | 65450 | 55167 | 65470 | r63.G17 | 55,487

Stocks, end of mon 87,160 88,475 93, 664 99, 864 94, 280 92, 452 97,285 | 103,906 | 117,807 | 141,561 | 158,417 165, 623 180, 843

Price, wholesale, prime Western (8t. <
dol. per1b__ . 1250 . 1259 L1148 L1103 L1100 . 1100 . 1100 L1100 . 1098 L1018 L1000 L1000 L1000
Imports, total (zine content)___.____._ short tons..| 27,2321 27,638 27,475 54,767 51,609 75,808 | 102,632 | 66,834 54,050 | 53,446 | 61,532 | 48,538
For smelting, refining, and export__.______ do._._ 1, 532 911 984 3,859 473 338 143 182 49 124 325 2,831 [-oooaoaoe.

For domestic consumption:
3, 686 6, 804 7,837 29, 020 26, 601 47,708 64, 206 41, 600 38, 882 42, 062 51,005 36,198 (...

Ore (zine content) -
Blocks, pigs, ete 22,014 19, 943 18, 654 21,888 24, 535 27,762 38,283 25, 052 16, 019 11, 260 10,112 9,509 |oo.ooaoo

HEATING APPARATUS, EXCEPT

ELECTRIC
Radiators and convectors, cast iron:
Shipments___ . __ .. . .a.... thous. of sq. ft__ 2, 590 2,634 2,621 2,435 1,740 1,821 2,477 2, 591 3,345 3,336 3.840 2,782 ...
Stocks, en? of month._.____ ... .. do.... 3, 859 4,044 4,028 4,625 5,310 6, 745 9,085 8, 404 7,909 7,152 6,327 5,986 | ...
Oil burners:
Shipments. ..o .o number_.{ 53,272 49,026 45,345 56, 336 53, 904 64,173 74,416 79,735 95,622 | 100, 955 | r 163,493 62, 010

Stocks, end of month.. 46, 781 49, 015 58, 324 67, 262 78,784 86, 387 86, 635 81,190 77,821 67,613 | r 71,687 65,238 ...

r Revised. » Preliminary.

§Substituted series.  Compiled by the U. 8. Department of Interior, Bureau of Mines; monthly data beginning January 1951 are available upon request.  Government stocks represent
those available for industrial use. . .

&' Data beginning June 1953 are compiled by The Institute of Roiler and Radiator Manufacturers and represent substantially complete coverage of shipments of east iron radiators and
conveetors,

1Revisions for January-July 1952 are shown in a footnote on p. 8-33 of the January 1951 SURVEY,
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METALS AND MANUFACTURES—Continued
HEATING APPARATUS—Continued
8toves and ranges, domestic cooking, excl, electrie:

Shipments, total ... .. . ... 187,745 | 205,872 | 228,602 { 238,851 | 197,483 | 179,651 | 171,491 | 203,752 | 227,248 | 222,042 | 176,232 -
Coal and wood 8,723 8, 089 8,125 7,420 5,075 5. 435 5, 796 7,006 9, 636 7,543 6,811 -
Gas (incl, bungalow and combinatio; 170,675 { 187,702 | 210,048 | 220,939 | 181,682 | 167,070 | 159,515 | 187,515 | 209,249 { 205,038 { 159,270 -
Kerosene, gasoline, and fuel oil .____.___._ do__. , 8, 347 10, 081 10, 429 10,492 10, 726 7,146 , 180 9, 231 8, 363 10, 301 10, 151 R
Stoves, domestic heating, shipments, total __do__..| 197,416 | 145,700 | 124,334 | 147,508 | 137,623 154,965 | 216,485 | 297,809 | 396,268 | 479,103 | r 401,695 | 245,953 -
Coal and wood. . 36, 401 12, 061 11,735 17,218 20, 782 25, 503 27,617 47, 056 51, 841 67, 332 55, A17 29,132 -
B S, 115,821 57, 487 60, 568 78, 544 72, 366 78,136 | 116,059 | 153,104 | 221,532 | 239,419 | 223,002 | 156,748 .

Kerosene, gasoline, and fuel oil 45,194 76,152 52,031 51,836 44, 475 51,326 72,809 97,649 | 122,895 172 352 | r 123,176 60,0

Warm-air furnaces (forced-air and gravity air- ﬂow),
shipments, total_. .. number__| 64,882 57,778 55, 368 64,115 67, 543 70, 814 92. 294 90,953 | 109,172 | 126,181 | r 121,467
_.do.._. 33, 896 31,426 29, 815 32,748 37, 260 37,755 49, 314 46, 939 54,014 59,736 | r 58,374
..do. 26,163 22,101 21, 662 27,353 26, 812 28, 207 36,296 38,318 47, 210 56,280 | r 53,203
Solld fuel ..do. 4,823 4,251 3,801 4,014 3,471 4,762 6, 684 5, 696 7, 948 10, 165 9, 890
Water heaters, gas Tldollll) 1s4 260 | 101,754 | 196,601 | 211,404 | 211,405 | 185,873 | 172,243 | 170,356 | 159, 7 171,779 | 185,388
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders_._____ thous. of dol__ 33,117 41, 857 51, 158 40, 368
Unit heater group, new orders__.__._...___do____ 16, 625 12,223 14, 823 16, 959
Foundry equipment (new), new orders,
B T 1937-39=100__ 343.3 396.7 446.8 440.8 633.3 317.2 202.9 455.8 494.3
Furnaces, industrial, new orders, net:
Electric processing..________._______ thous. of dol._ 1,634 1,301 2,095 2, 241 1,711 834 1, 531 1,166 909
Fuel-fired (except for hot rolling steel) ..._..do._._ 3,235 3, 607 2, 550 1,983 5,454 3,003 1,868 1, 690 1,624
Machine tools:
New orders. eeeao.-1945-47=100__ 225, 2 327.0 273. 4 247.3 286. 9 223.7 198.7 r146.6 7149 2
Shipments._.___.___.__ ¢ 355.0 375.9 342.2 267.6 299.6 328.3 348.4 r320.2 »303.1
Pumps, steam, power, centrifugal and rotary, new
orders. i thous. of dol.. 6, 575 8, 255 5, 690 5. 533 4, 856 4,845 | |eeeece i
Tractors (exeevt garden), quarterly:*
Shinments, totalO ..o __... do___] 192,389 278,227 | e |eaiiaal 285,078 | e 206,541 | el
Wheel type (excl. eontractors’ off-highw m\
thous. of dol..| 107,932 | ... ___}.__...___ 82,346 | |ao_ 175,667 .o .l . 112,025
Tracklaying. ..o . ... do.__. 75,340 0o e 84,795 .o . 93,086 | oo . 84,615
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
MENES. i thousands. - 1,975 1,571 1,162 1,202 1,245 1,455 2,004 2,528 2,707 2,852 2,825 2,165 1,887
Domestic electrical appliances, sales billed:

Refrigerators, indext. ... ... 1947-49=100. _ 74.8 93.3 106.0 107. 6 95.7 80. 5 88.3 87.0 .0 62,0 46.0 35.0 | ...

Vacuum cleaners, standard type __..number__| 249,032 1 255,886 2486, 007 329, 294 268, 548 252, 404 197, 506 150,446 | 188 536 227, 253 249, 383 216, 227 190,773

Washers. ... ... cdooolf 317,914 282,453 | 333,601 | 353,972 | 294,960 | 205393 | 313,005 | 233,101 | 296,580 | 349,342 | 319,066 | 244,144 | 200, 034

Radio sets, production§.. _ ~do___ 121,498,258 |1, 093, 142 |1, 192, 439 (11,549,203 |1, 158,936 |1, 108,991 11,163,831 674, 459 991, 637 11,216,525 (1,052,493 |1, 065, 785 |11,101,115
Television sets (inel. combmatlon) productmn5

number..|{2921,086 | 719,234 | 730,597 | 1810,112 | 567,878 | 481,936 {1524,479 | 316,289 | 603,760 |! 770,085 | 680,433 | 560, 197 |t 449, 787
insulating materials and related products:

Insulating materials, sales billed, indext

1947-49=100._ 176.3 174.2 176. 5 190. 2 189.1 173.9 174. 4 150.0 153.0 153.0 154.0 130.0 { ...
Fiber products:
TLaminated fiber produets, shipments®
thous. of dol._ 10, 196 10, 427 10, 609 11,072 11,322 10, 268 10, 299 8,872 8, 505 9, 222 9, 591 8,879 8,894
Vuleanized fiber:
Consumption of fiber paper_..._ thous. of Ib__ 4,198 4, 466 4,360 4,843 4,701 4,452 4,673 4,033 4,197 4,287 4, 287 3, 591 3,571
Shipments of vuleanized produects
thous. of dol._. 1,671 1,725 1,791 1, 895 1, 882 1, 999 1,870 1,645 1,720 1,653 1,716 1,367 1,405
Steel conduit (rigid) and fittings, shipments
short tons._ . 25, 780 21, 946 23,188 26, 058 22,182 22, 206 24, 605 31,497 14,874 15, 575 17,284 {ceococice e
Motors and generators, quarterly:
New orders, indext _ ... __________ 1947-49=100._ 157.8 |-l 1568 | |eeeiaooo 186.0 | l)eaiiiceas 1710 e
Polyphase induction motors, 1-200 hp:9§
Neworders. .o oo_._.._____. thous of dol._| 36,954 41,127 46, 319 42,088
Billings. ... ____.___._ do_. 36, 541 39, 639 45, 863 41, 186

Direct ourront motors and generators, 1-200 hp 1
New orders _.thous. of dol__ 8807 § el TB12 ... 8,821 | e 7,917
BilnNgs. . e do._..| 01523 ... 8858 |l 10,064 |- oooofeaceaeaan 9, 521

PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion___ ... __.__.__ thous. of short tons._ 3,178 2,626 2,365 2,284 1,987 2,783 2, 886 2,475 2,378 2, 650 2, 904 2,315 2,397
Stocks in producers’ storage yards, end of month
thous. of short tons.__ 1,709 1,674 1,623 1,635 1,611 1, 603 1,654 1,726 1,759 1,786 1,870 1,929 1,916

EXDOrtS . i do.... 166 180 149 140 91 271 323 220 25 324 365 247

Prices:

Retail, composite @ ____.____dol. per short ton__j____...._. 26, 9 26,97 26,97 26. 95 25, 53 25.53 26.16 26. 16 26.19 26. 23 26, 34 26. 34
B Wholesale, chestnut, f. 0. b. car at mine__.do_._. 16.013 16.013 16.013 16.013 14.619 14.619 14. 944 15.319 15. 550 15. 756 15.508 | r15.533 | #15.533

ituminous: g

Production ..o .o...oo._. thous. of short tons_.| 42, 906 39, 445 34, 265 36, 250 37,025 37,255 38, 800 35,045 40, 398 41,095 40,670 | r 35,590 36, 480

Industrizl consumption and retail deliveries,total

thous. of short tons. _ 41, 345 41,424 37, 006 37, 596 34, 368 31, 954 31, 546 32,491 33,497 34,293 36,649 | r 35, 769 38, 057
Industrial consumption, total 34, 049 33,428 30, 113 31, 840 30, 051 29, 230 28,704 29, 289 29, 478 28,968 30,941 | r 30,398 31,914
Beehive coke ovens 676 769 712 840 792 847 767 656 649 581 585 T 491 476
Oven-coke plants. 8,934 8,923 8,067 8, 956 8, 583 8,993 8,725 9, 035 8,946 8, 552 8,767 8,352 8,298
Cement mills. .. 781 764 687 709 664 692 668 6%6 682 668 702 686 737
Electric-power utili - 10, 414 10, 170 8,877 9,123 8,618 8,293 8,758 9. 287 9,390 9, 409 9,917 9, 865 10, 571
Railways (class I)....._ 3,046 2,833 2,448 2, 560 2,413 2,334 2,168 2,191 2,227 2,134 2,239 2, 096 2,092
Steel and rolling mills__ 698 679 617 625 559 474 454 449 424 421 469 481 555
Other industrial.__.__ . 9, 500 9, 300 8,705 9,027 | 8, 422 7,597 7,164 6, 985 7,160 7,203 8, 262 8,427 | 9,185
Retail deliveries .. ... .oo_.o... 7,296 7, 996 6,893 5,756 | 4,317 2,724 2,841 3, 202 4,019 5,325 5,708 5,371 ¢ 7,143
r Revised. » Preliminary. ! Represerits 5 weeks’ production. 2 Represents 6 weeks’ production.

&' Revisions for January-July 1952 for heating apparatus and Januarv-8eptember 1952 for b ituminous coal will be shown later.
*New series.  Water-heater shipments are compiled by the Gas Appliance Manufacturers’ Association heginning June 1953 and by the U, S. Department of Commerce, Bureai: of the Census,
or earlier months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry; monthly data pnor to August 1952 w1ll
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureaw of the Census, from quarterly reports received from active manufacturers of complete tractors;

data represent total shipments reported by all producers of the specified types of tractors.

shown in the January 1954 SURVEY.

OIncludes contraetors’ off-highway wheel-tvpe tractors.

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.
@ Data for 1952 cover 14 companies; for January-October 1953, 17 companies; begmnmg November, 18 companies.

1653 cover 5 weeks; December 1952, 6 weeks; other months, 4 weeks.
for direct current, 27 companies; earlier data shown cover 34 and 28 companies, respectn ely

9Data be;zmnmg 3d quarter 1953 for po]vph%e induetion motors cover 33 companies,

tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later.

Annual totals begmnmg 1922 are available upon request; data for the first three quarters of 1952 are

Data for March, June, September and December

Q Revised to represent weighted average price of anthracite stove based on quotatlons in 6 citics as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middietown (Conn.),

and New York.
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PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~—Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons. . 38 11 9 9 73 79 73 72 3 66 66 54 19
Stocks, industrial and retail dealers’, end of
month, total___.._._____ thous. of short tons_.} 76,745 73,346 71,385 70, 235 70, 531 72,912 76,026 74,752 77,997 81, 005 82,719 82,381 80, 614
Industrial, total ... __ ... __ . .. _ 75,036 71,857 70,110 69,187 69, 473 71, 660 74,475 73,153 76, 387 79, 372 81, 009 80, 642 79,075
Oven-coke plants. 14, 430 13, 400 13, 381 13, 276 13, 408 13, 897 14, 545 13, 221 14, 698 15,910 16, 609 16,720 16, 486
Cement mills....____ 1, 540 1,362 1,245 1,106 1,057 1,106 1,226 1,197 1,341 1,454 1, 505 1, 541 1, 461
Electrie-power atilities. . 35,891 | 34,771 { 33,906 | 33,926 34,640 | 35880 | 36,955| 37,767 | 38,758 | 39,713 40,468 40,487 39,770
Railways (classI) ... 3,032 2,973 892 2,764 2,571 2,571 2 774 2,576 2,533 2,639 2, 605 2, 562 570
Steel and rolling mills. —- 1,089 983 943 940 922 935 961 918 919 956 1,028 1,008 977
Other industrial . __ ... _._ ... ... do-__. 19 054 18, 368 17,743 17,175 16, 866 17,271 18,014 17,474 18,138 18, 700 18,794 18,324 17,811
Retail dealers_ . .. ool do.... 1,709 1,489 1,275 1,048 1,058 1,252 1,551 1, 599 1,610 1,633 1,710 1,739 1,539
B XPOrtS . - oo el do.... 2,330 2,207 1,584 1,575 3, 150 3,437 3, 516 3, 441 3,830 3,317 3, 267 2,712 | .C
Prices:
Retail, i?ompositet _________ dol. per short ton_.[..._._.__ 15.03 15.03 15.04 14.95 14.75 14.71 14.81 14.84 14.99 15.07 15.10 15.12
Wholesale:
Minerun,f.o.b.caratmine____________ do.... 6.032 5. 931 5.923 5. 857 5.831 5. 810 5.796 5. 796 5. 698 5. 698 5.724 *5.716 »5.716
Prepared sizes, f. 0. b. car at mine._____. do_... 7.064 7.076 7.058 6. 853 6. 446 6. 428 6. 491 6. 572 6. 665 6. 721 6.811 6.811 6. 807
COKE
Production:
Beehive ..___ -thous. of short tons__ 432 r 479 r 459 r 544 r 512 r 543 r 408 r408 r 409 37 373 r314 298
Oven (byprod - 6, 201 6, 284 5, 681 6, 209 6,032 6, 282 6,127 6, 340 6,311 6,033 6, 181 5,894 5, 795
Petroleum coke 329 337 324 334 341 370 350 374 384 377 364 3 3 T S
Stocks, end of month:
Byproduct plants, total 2,177 2,075 1, 995 1,973 2,009 2,135 2,129 2,22 2,376 2,475 2,512 2, 658 2,727
At furnace plants.. __ 1,736 1,672 1, 641 1, 581 1,541 1, 606 1,572 1, 529 1, 598 1,624 1,630 1, 698 1,682
At merchant plants. 441 402 354 392 467 529 557 692 778 850 883 959 1,045
Petroleum coke. .- 103 111 130 140 154 190 155 141 154 r 156 121 96 [ ..o
Exports.. __..__.. 54 51 43 39 52 53 53 39 48 39 40 34| .
Price, beehive, Connellsvilie (furnace)
dol. per short ton__ 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completedf ... __._______ number__ 21,690 1,957 1,828 1, 807 2, 059 2,378 1,973 2, 468 2,128 2, 290 2,489 2,191
Productionf . ... .. ... thous. of bbl__2r 205, 904 203, 214 183, 756 202, 458 193, 389 198, 086 197,837 204, 701 204, 039 196, 717 194,108 188, 315
Refinery operations. . . _-percent of capacity.. 97 96 94 91 93 94 94 95 93 91 93
Consumption (runs to stllls) _______ thous. of bbl__{ 215, 504 218, 288 195, 133 217,073 203, 425 217,074 212,433 220,197 222,048 210, 686 213,017 209, 599
Stocks, end of month:
Gaso]ine-bezu‘ing in U.8, total...._.._.._ 271,928 272,250 273, 589 275, 665 280, 487 280, 308 283,715 284, 976 285, 352 289, 614 287, 541 283,021
Atrefineries . _.____..__.__ 66, 275 65, 902 66, 451 69, 077 71,181 71,011 73, 527 74, 269 73,082 73. 991 72, 959 71,634
At tank farms and in pipelines. 187, 852 188, 480 189, 163 188,897 191, 494 191, 556 191, 879 192, 450 192, 366 197,175 195,972 192, 585
Onleases....o.oooooooo 17,801 17, 868 17,975 17, 691 17,812 17,741 18, 309 18, 257 19, 004 18, 448 18, 610 18, 802
Exports 2, 960 2,211 2,011 2,171 2,833 1,611 1,824 1,232 1,321 1,109 1,178 1,062 1.
Imports..____ 20, 141 18, 507 16, 292 20, 221 18, 516 20,729 21, 559 19,175 19, 125 21, 876 19, 190 17,019 {.__ N
Price (Oklahoma-hans‘m) at wells__ _dol. 2.570 2.570 2.570 2,570 2.570 2.570 2. 820 2.820 2.820 2.820 2. 820 2.820 » 2,820
Refined petroleum products:
Fuel oil:
Production:
Distillate fueloilf .. __._._..__ thous. of bbl._| 246,768 47,379 42,153 46, 157 42,730 43,393 43, 860 44, 682 44, 539 43, 433 45,331 45,310 j._..__....
Residual fueloilf_ .. .. ... . do._._| 240,351 40, 515 35,704 38,931 36, 572 37,120 37,151 37,942 37,804 36, 098 36,716 38,984 | ...
Domestic demand:
Distillate fucl oilt 21 60, 524 63,778 52, 552 50, 773 38, 533 28, 574 30, 389 25,140 26, 435 34, 597 34,379 47,176
Residual fuel oilf J12 760,023 57, 557 48, 531 52, 769 47,192 44,729 43,045 41,330 41, 362 42, 697 44,349 48, 304
Consmnp(mn by type of ¢
E 1(‘(‘ti 1( 8, 598 7,702 6, 809 8,083 7,152 6,087 6,116 6. 347 6, 552 6, 155 6, 778 6, 908
¢ 2,516 2,055 1,831 1,884 1,757 1,735 1,938 2,008 1,811 1,671 1,745 1,428
(blmker oibh_ ... 6, 782 7,403 5,924 6,774 7,075 7,090 oy 747 6,720 6, 531 6, 746 6, 258 6, 095
end of month:
Distillate {fuel oil 99, 582 § ! 80, 655 67, 167 59, 802 61, 349 73,706 84, 504 102, 394 42 126, 709 135, 409 116,096 | .- _._.
B Residual fucl oil 48, 706 45, 910 44,178 41, 600 39, 572 41,795 43, 801 47, 966 ‘)( 007 50, 516 50, 820 53,069 |-
Lxports:
Distillate fuel oil 2, 546 2,135 3,673 3,001 2,042 2, 592 2.715 2,143 1,460 1,985 2,386 2,156 | oo
Residual fuel oil 1,292 1,367 1,339 1,724 1,972 1, 591 1, 646 1, 400 1,728 1, 659 2,176 1,912 (.
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ . 093 L 098 . 098 . 098 098 . 093 . 093 093 . 093 . 003 . 098 r. 100 2. 095
X Residual (Okla., No. 6fuel) .__ _dol. per bbl__ L 900 900 . 850 . 850 850 . 850 . 950 1.050 1.100 1.100 1. 200 r 1. 350 1. 450
ferosene:
Production .--_thous. of bbl._ 13,061 13, 434 11,313 11,135 10, 825 10, 132 9, 795 9, 945 9, 940 9, 897 11,007 11, 792
Domestic demandi. 2r 17, 806 17, 066 13, 884 12,002 8, 256 5, 603 5, 467 5, 982 4, 945 7. 802 9,725 12,455
Stocks, end of month._ 26,842 § ' 23,487 20, 468 18, 697 20,335 24,307 27,659 31,143 35,711 37, 280 38,161 32,199
Exports do._._ 372 325 429 728 857 500 904 404 384 439 3 489
Price, wholesale, bulk Iots (New York Ha.rhm)
dol. per gal__ . 108 . 108 . 108 . 108 . 108 . 103 103 103 .103 . 103 . 108 r. 110
Lubricants:
Production- - ... 4,416 4,210 3,596 4,321 4,271 4,572 4,293 4,321 4,627 4, 562 4, 647 4, 507
Domestic demandf......_. 2r2 992 3, 032 2, 931 3,229 3, 625 3, 444 3,470 3,905 3,646 3, 563 3,384 , 800
Stocks, refinery, end of month. _ 11,021 11, 250 11,224 11, 134 10, 801 10, 873 10, 611 4, 879 9, 684 9, 700 9, 726 10, 561
Fxports_ 908 890 628 1,127 919 1,012 , 020 1,105 1,084 924 1,190 1,184
Price, wholes ock (midcontinent,
f.o.b.Talsa). . ... ... .. dol. per gal.. . 220 . 220 . 210 .210 . 205 . 205 L1956 L2225 . 205 . 205 . 205 . 205
'Revised. ? Preliminary ! New basis. Comparable data for December 1952 (thousand barrels): Distillate [uel, 98,895; kerosene, 27,529. 2 See note marked “§’.

t Revised series. Data repy
tRevisions for 1952 (January

sent weighted averages based on quotations in 26 cities for all sizes of bituminous coal.
November, respectively, unless indicated; units as above): Crude petroleum—wells completed—March-May, 2,096; 2,062; 2,199; July-September, 2,139; 1,935;

1,677; production—192,845; 184,818; 197,121; 192 ,936; 157,748; 185,692; 188,985; 192,768; 195,603; 201,581; 193,832; refined petroleum—- prorlu(‘[zon~d1>mlate ollAJ‘muary—Malch 44,931; 44, 238 43 348;
Tune-Nov ember, 43,657; 45 568 16,712; 14 890 45 103 45,328; residual 011vJanuary—March 41 272 38, 246 39 427 June-November, 36,845; 38,171; 38,600; 36,724; 37,290; 39,003, domestic demand—dis-
tillate 0il—62, 962, 54 418; 49 084; 3’% 913, 2/ 890 25,835, 23,135; 25,985, 28,690; 39,414; 47,137, reudual ml—January—Mar ch, 55,836 4‘) 415 50,607, Nlay 1\0\ embel, §8 360 36,305 37,181; 41,872; 41,104,

50,356, 48,
October,? 345; 3,437, 3,709,

kerosenc—Januar y- August 16, 619 14, 032 12 949 8 14‘% 5,428; 5,264; 5908 5,980; October, 12,223; November, 12 478; lubricants— Februar y-June, 2,830; 2,989,3 510; 2,530 3 412, August-
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fuel:
Gasoline (including aviation):
Producticn, tota¥f.____._____.__ thous. of bbl._[171086, 728 107,413 96, 796 1035, 897 101, 389 107, 243 106, 943 114,123 114,321 107, 729 109, 061 108,623 | ...
QGasoline and naphtha from crude oil}
thons. of bbl__{ 1784, 725 95, 609 86, 221 93.963 90, 359 96, 091 95,051 | 101,563 | 101,833 95,644 | r 96,061 95, 544
Natural gasoline used at refineries....do-.-. 9, 451 9, 292 8, 378 8, 930 8, 088 8,255 8, 048 9, 511 9, 502 9, 991 10, 380 10, 145
Natural gaseline sold to jobbersi. . | 173,329 2, 512 2,197 3,004 2, 042 2,847 2,944 3,049 2, 984 2,004 2.515 2,756
Domesticdemand} .. .. ... 1r g6, 010 89, 634 86, 458 98,158 | 102,044 | 105918 | 114,703 | 112,960 | 109,124 | 106,158 | 106,037 99, 210
Stocks, end of month
Finished gasoline..__ 127,792 141, 746 149, 069 153, 315 148, 924 147,371 137,863 135,724 137,972 136, 192 136, 398 121645 1.
At refineries... ___ 70, 581 79, 746 87,232 89, 513 84, 695 82, 322 78,429 75, 545 77,262 76, 698 74,930
Unfinished gasoline__.....________.._ 8, 236 8,772 8, 804 9,416 9,108 9, 044 8,333 8,102 & 078 7,992 8, 097
Natural gasoline and allied products__do-... 7,807 7,575 7,748 8, 268 8, 849 10, 359 11, 054 11,253 11, 959 12, 636 13,193
B XPOrtS . e do---- 3,870 2, 652 2,349 2, 513 3,239 2,185 2,018 2, 742 2, 509 2, 647 2,018
Prices, gasoline:
Wholesale, refinery (Oklahoma, groupd | ¢ ¢+ | (v v F 0 L
dol. per gal__ . 104 L 104 . 104 L 104 104 .104 .104 L1144 114 .114 114 ro13 r.112
Wholesale, regular grade (N. Y.)_ ... do__.. .129 L129 .129 .129 .129 .129 L 129 L142 L142 L1142 . 142 . M2 »,142
Retail, service stations, 50 cities..______ do.... 203 . 203 . 206 . 208 . 206 L2086 .221 . 222 . 220 .220 .218 .221 220
Aviation gasoline:
Production, total . _._._____.__. thous. of bbl__ 7,476 6, 967 6, 597 7, 341 7, 263 7, 907 7,811 7,793 8 153 7,894 7,337
100-octane and above. _di 6, 050 5,992 5,815 5, 042 6, 065 , 748 6, 830 6, 568 7,013 6, 655 5 994
Stocks, total. ... - 9, 283 9,673 9,425 9, 882 9, 601 9, 828 9,163 9, 516 9, 941 10, 099 10 678

Asph 1100-octane and above. . cocceeao_. “do... 4,851 5, 241 4, 887 5, 168 4, 910 5, 348 4, 800 5, 253 5, 700 5, 640 5,965

Asphalt:©
Production.___ ... ... do.. .. 4,118 3,890 3,921 4, 680 5, 330 6, 451 7, 680 8,243 8. 366 7,689 7,081 5,181 | ...

vVStocks, refinery, end of month_._.._____. do-... 6, 321 7, 525 8, 687 9,732 10,473 10,5834 9, 586 8,429 7,004 5, 709 5,511 6,244 | __.._.__.
ax: :

Production.. ... .. ____. ... thous. of Ib__| 113, 400 105, 840 99, 680 121, 800 118,720 122, 920 123, 480 111, 440 111,160 117, 600 122, 080 121,520 | .. ...
Stocks, refinery, end of month_______.___ do..-_| 161,000 160, 440 150, 360 148, 400 140, 840 142, 800 141, 680 140, 840 146, 720 142, 800 148, 400 156,240 ... ...
Asphalt produets, shipments:

Asphalt roofing, total._________ thous. of squares. . 2,018 3,111 2, 966 3, 800 5,161 5, 390 5,192 5, 505 6, 327 5, 855 5,726 4 042 2,613
Roll roofing and cap sheet:

Smooth-surfaced _._ 670 721 66% 817 1,062 1,029 1,018 1,210 1,413 1, 265 1,246 898 583
Mineral-surfaced .. - 773 i 695 886 1. 078 1,197 1,108 1,147 1.346 1, 338 1,359 995 626
Shingles, all types.. ~.do._.. 1,475 1,623 1, 602 2,097 3,022 3.164 3, 066 3,148 3, 568 3,252 3,121 2, 149 1, 404
Asphalt sidings.__ __ _..do___ 123 131 114 105 120 109 9. 119 144 154 182 135 103
Saturated felts_ oo oo ort tons_.| 40, 598 46, 202 43,423 50, 646 64, 339 62, 520 57,264 59,738 71,876 63,185 67,390 | r 53,352 Y, 260
T J
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood: ;

Receipts. ... 2,247 2,432 2,283 2, 260 1, 087 1,875 2, 259 2,436 2,697 2,494 r 2,522 1 2,367 2,240

Consumption_ 2,131 2,367 2,148 2,405 2,375 2, 406 2,370 2,176 2,470 2, 306 r 2,548 2, 380 2. 166

Stocks, end of month,_ 5, 929 6, 006 6,132 5, 989 5, 588 5,063 4, 947 5,205 5,433 5,628 r 5,601 5, 582 5. 650

Waste paper:

ReeeiPtS. oo oo short tons._| 696,981 § 687,220 | 647,080 | 742,150 | 762,156 | 723,385 | 718,942 | 656,745 | 705,640 | 732,704 |7 772,202 | 7 682,304 | 644, 952

Consumption._____._ _.do..._{ 666,765 708, 058 682, 469 741, 071 750, 702 732, 924 734, 350 633, 320 743, 467 748,809 | r 754, 254 | T 667,762 | 619,462

Stocks, end of month do... 521, 737 509,058 | 476,575 | 474,106 | 484,184 | 473,084 456, 525 480, 559 441, 216 424,945 ) 1 442,481 | 7 452,079 478,672

wWOOD PULP
Production:

Total, all grades.__.____.___ thous. of short tons__| r1,344 1,483 1,356 1,512 1,467 1,518 1,483 1,352 1. 546 1,434 1,573 r 1, 504 1,341
Dlwolvmg and special alpha_____.._ short tons. _ 49, 548 58, 871 49,214 56, 401 51, 686 57,914 63, 469 45, 587 68,163 64, 270 51,716 63. 116 45,016
Sulphate (paper grades).__ 700, 304 784, 840 715,468 1 810, 905 783, 586 ) 812,040 | 800, 485 724, 651 844, 347 775,930 | 868,864 830, 754 720,957
Sulphite (paper grades) 186,072 | 205, 504 186, 191 203. 364 200, 232 201, 416 188, 431 168, 730 192, 556 183, 200 204,710 | 191,913 184, 693
Soda. ool 36, 004 36, 875 34, 782 37,084 33.717 35,828 35, 639 31,325 37, 544 35, 531 38,485 35, 442 34,343
Groundwood..__..__. o) 103,445 210, 319 19"’ 325 206, 012 201, 951 209, 324 199, 893 190, 159 205, 005 186, 093 202,922 | r 189, 442 185, 235
Defibrated, exploded, do 89, 521 93, 629 ‘%8, 208 89, 186 99, 431 99, 650 98, 260 07, 351 92, 031 89, 092 96,853 | r 91,576 R2, 766

Stocks, own pulp at pulp mills, end of month:

Total, all grades. .. ..o ... . short tons._] 154,327 164, 777 158, 036 165, 307 164, 671 173,013 175,179 154, 215 163, 100 153, 889 145, 601 | r 156, 634 148, 629
Sulphate (paper grades). co.do.__.| 47,159 46,920 39,166 42,186 | 41,427 41, 965 36, 343 36, 725 42,459 40, 615 43,100 13,766 | 41,252
Sulphite (paper grades) _.do.... 29,111 35,175 32, 592 36, 738 40, 609 42, 354 42, 988 38,319 37.636 28,206 28,028 | 29,492 32, 808
Soda. oo oooooao --do-___ 2,403 1, 861 1,936 2,190 1.711 1, 348 1,497 1, 582 1,874 2,677 3, 208 268 2,957
GroundWood - oo oeee e do....| 25115 28, 004 31, 683 33,052 34, 740 37,271 35,187 32, 525 31, 204 27,555 25, 849 25, 980 27, 298

Exports, all grades, total JRs 1) N, 12,031 13,489 6. 228 10, 449 12, 646 8, 672 11, 885 13, 285 9,236 11,712 17,958
Imports, all grades, total_. . _.do._. 223, 596 191, 287 170, 638 167,154 175, 608 191, 660 198, 103 164,819 186, 928 179,473 ]8? 914

Dissolving and special alpha -.do-.. 20, 672 19, 387 16, 415 20, 350 21, 523 20, 354 23,614 23, 848 22,303 22,911

Sulphate. ... _.___.. _.do.._. 85, 810 81,119 72,752 69, 852 71,088 83, 307 84,371 64, 004 79. 701 68, 156

Sulphite (paper grades) _-do-.. 91, 096 66,125 58, 599 55, 693 62, 430 61, 564 61, 203 52,050 62, 304 60, 714

1% F: VRN _do.__. 2,623 2, 560 2,427 3, 205 3,030 2, 429 2, 604 2, 499 2, 594 3,259 3. 328

Qroundwood .ol do.._.| 22,731 21, 302 19, 664 17,278 16, 694 23, 462 25,572 21, 853 18, 380 23,417 23, 086

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons_. 2,023 2,205 2, 066 2,281 2,265 2,263 2,263 2,042 2,298 2,225 2,409 | 2,186 2,022
Paper (incl. building paper)... 977 1,053 987 1,077 1, 084 1,085 1,067 - 081 1,082 1. 065 1,158 | 1,046 1.013
Paperboard 936 1,032 967 1,076 1,056 1,052 1,071 941 1,100 1,053 T1,15¢ 71,031 914
Building board._____ 109 119 112 123 125 126 125 120 117 107 116 109 | 935
* Revised. » Preliminary. 1 See note marked ““§.”

1 Revisions for 1952 (January-November, reqpcomcly units as above): Gasoline production, total— 98,621; 93, 327; 99, 290; 92,690;
oline and naphtha from crude—87,446; 82,052; 87,096; 81,819; 63,752; 86,638; 93,
3,270; 3,101, 2,787; 2,959; gasoline, domestic d(nmnd—87 1-18 82 339; 87, 209 98, 84

3; 95,742; 03,663; 92,564, (93 148

GPI‘IOF to the October 1953 SURVEY, data were shown in short tous (5.5 Bbl. pcr ton).

natural glsollno sold to Jobbel<~o 306:
101, 4()5 99 316 105 49(, 103,026 100,226; 103,855; 91,566,

74,612; 95,46G; 105,146; 107,577; 105,153, 105,0
2,473; 3,214; 2,901; 3,5

105,118: gas-
,)96, 2,952;
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PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS~~Con.
Paner, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders, new _short tons__| 824,431 886, 474 811, 295 922, 907 856, 801 856,552 | 857,304 852,229 861, 210 871,848 1 r 911,270 { 797,000
Orders, unfilled, 793,397 | 817,728 | 820,807 | 866,131 | 853,842 | 837,262 | ®41,175| 898,245 | 836,334 | 910,040 | r 888,357
Production.. 800,190 § 874,859 + 809,914 | 882,601 | 881,403 { 872,606 | 852,103 | 785,661 | 868, 683 | * 854,827 | r 936,711
Shipments________._._ 796,778 | 862,142 | 803,669 | 877,582 § 869,011 | 873,123 1 853,480 | 795,157 | 867,756 | 848,200 {r 932,953
Stocks, end of month____ 424,307 | 437,021 | 439,583 | 444,322 | 456,707 | 456,255} 490,105 | 480,613 | 481,655 | 487,000 ) r 490,758
Tine paper:
()rderé, MOW . oo iceileia. 92,205 | 104,433 | 100,915 { 114,747 { 111,120 1 303,939 | 106,914 | 110,098 ; 104,843 | 100,159 |~ 107,611
Orders, unfilled, end of month_ 37,023 41, 996 42, 247 48,125 49,915 44, 030 44,180 60, 575 57,398 52,020 {r 44,211
Production ..o 95,799 | 104,212 99,778 | 108,326 { 111,806 | 112,343 | 108, 556 01,846 | 108,168 | 7 108,598 | r 115,846
Shipments. _.._._._. 93, 590 99, 460 96, 998 108, 867 109, 255 109,820 106, 764 93, 699 108, 020 105, 535 | 7 115, 420
Stocks, end of month 106, 106 110, 858 109, 930 109, 109 111, 740 114, 265 116, 057 114,204 114, 352 117,057 [ r 117,483 122 500 |oooiooc
Printing paper:
Ordors,rn«‘\v ................... 315, 082 305,001 285,911 339, 405 204, 237 257, 385 30%,394 | 310, 681 280, 988 314,921 | r 311,000 265,000 {_.___.___.
Orders, unfilled, end of 486, 018 491, 465 495, 190 528, 013 518,375 515, 610 524, 410 552, 480 527, 024 549,458 | r 545,458 544, 000
Produetion 284, /47 | 305,873 | 282,239 | 307,094 } 305,703 | 302,870 | 298,215 | 280,905 | 308 446 |~ 294,782 | r 321,420 | 312,000
Shipments. ._.....____ 287, 924 299, 644 281, 305 306, 583 303, 514 300, 510 299, 593 282,611 301, 142 202,487 17 315,000 266, 000
Stocks, end of month___ 141,271 147, 500 148, 463 148, 974 151, 165 153, 6525 151,800 | 150,094 157, 512 158,705 {7 166,125 212, 000
Price, wholesale, book paper, “A” grade, Eng-
c Tish finish, white, . 0. b. mlll_.dol per 1001 13.55 13. 55 13. 55 13.55 13. 55 13. 55 13.72 13.80 13.80 13.80 13.80 13.80
oarse paper:
Ordmg, N short tons__] 259,800 | 291,690 | 264,708 | 296,149 | 278,359 | 200,418 | 272,040 | 270,964 | 308,030 | 288,155 | 313,094 | 270,000
Orders, unfilied, end of month______.___.__ 175,106 § 180,285 | 178,315 | 182,329 [ 173,820 | 168,430 | 164,575 | 178,095 [ 198 355 | 205,682 | r 201,272 | 185,300
Production 259,104 | 289,853 | 266,787 | 293,058 | 287,262 | 202.503 { 279,036 | 256,249 | 286,756 | 283,163 | r 313,084 | 203,000
Shipments. _. 258, 302 286, 510 266, 678 292, 135 286, 865 295, 808 275,893 | 257,445 | 287,776 | 280,828 |~ 317,504 256, 000
Stocks, end of “month.._.__ . .. 120,260 | 123,600 | 123,705 | 124,628 | 125025 | 121,810 | 124,950 | 123,757 | 122,735 | 125,070 | r 122, 550 30, 000
Newsprint:
(“m‘adw (incl. Newfoundland):
Production 463,377 | 473,640 | 439,167 | 484,276 | 480,316 | 480,239 | 463,193 ; 491,254 | 484,507 | 467,431 | 510,772 | 473,176 | 473,325
Shipments from mills.___._.._. 463,064 | 467,627 | 408,610 | 441,512 | 498 889 | 467,656 | 486,389 | 494,212 | 408,506 | 482,598 | 506,544 | 491,450 | 488 571
Stocks, at mills, end of month____________ 122,512 § 128,525 | 159,082 | 201,846 | 183,273 | 195850 | 172,660 | 169,702 | 155,703 | 140,536 | 144,764 | 126,490 | 111,244
United States:
Consumption by publishers._._._ 386. 627 351,775 346,035 420, 956 408, 874 429, 562 381,186 | 340,044 359,133 385, 386 429, 509 427, 904 388, 237
Production.._.__._____._. 86, 659 93, 789 82, 802 91,911 88,194 92, 405 90, 727 88,121 90, 824 85, 966 97,112 92,385 89, G56
Shipments from mills. 83,007 93, 908 83,208 04, 505 89, 004 91, 168 89, 640 90, 755 92, 295 85,824 96, 288 90, 847 90, 240
Stocks, end of month:
Atmills ..ol 11,72 11, 607 11,291 8,697 7,887 9,124 16, 211 7,577 6,106 6,248 7,072 8, 610 8, 026
At publishers. 530, 651 556, 022 555, 508 518, 985 515, 063 483,059 484, 762 514, 320 539, 622 548, 537 514,419 464,899 | 477, 800
In transit to publls 81, 258 89, 767 93, 225 85, 618 91,272 69, 684 76, 270 81,719 91,010 77,414 80, 803 87, 468 73, 969
IMPOItS. o eeie i ccec e 452,263 | 391,816 | 377,700 | 422,878 | 436,024 | 405,424 | 428,210 | 404,365 | 436,879 | 402,053 | 437.867 | 412,584 |__________
Price, rolls, contract, delivered to prmClpal
POTtS . o ececeaan dol. per short ton__} 125.25 125.25 125,25 125. 25 125.25 125. 25 125.25 125.75 125.75 125.75 125.75 125.75 125.75
Paperhoard (National Paperboard Association):
Orders, NeW oo short tons__{1,077,600 § 971,800 | 968,700 i1, 156,300 |1, 101, 800 (1,040,100 {1,152,100 | 973,300 |1,105,200 {1,1309,300 {1,078, 600 1,021,400 {1,011, 211
. Orders, unfitled, end of month_ 478, 400 455, 100 437, 300 567, 500 539, 000 459, 800 567, 000 522, 500 467, 400 590, 800 423,700 | 374,400 392, 400
Produetion, total.._.______._. 1,020,100 | 985,500 | 973,800 |1,072,900 11,071,200 (1,073,400 [1,092,000 | 939,700 {1,122, 400 1,069, 600 |1,170, 700 |1,051,000 | 992, 200
Percent of activity. . ool 85 91 95 95 95 96 93 81 08 94 97 04 79
Paper products:
Shipping containers, corrugated and solid fiber,
shipments mil. sq. ft. surface area_ _ 6,771 6,363 6,398 7,292 7,059 6, 806 7,012 6, 459 7,041 7,198 7, 457 6, 661 6, 256
Folding paper hoxes, value:
New orders. .. oo ociecceman 1947-49=100._. 147. 4 160.7 154.9 183.1 169. 4 162. 5 174.6 162.6 176.9 160. 5 172.7 149. 5 156. 4
Shipments do--.. 147. 4 148.0 138.4 158. 6 153. 4 152.7 155. 6 143.9 158.4 169. 2 177.7 152.8 154.1
Book publication, total...__._. number of editions 893 814 1,031 1,031 852 1,359 993 736 1,014 844 1,323 1,079 974
New books 709 629 811 805 701 1, 069 815 568 800 738 1,132 867 789
New editions 184 185 220 226 151 290 178 168 214 106 191 212 185
RUBBER AND RUBBER PRODUCTS
RUBBER
Natuaral rubber:
Consumption..____ ... _______._ long tons._| 44,790 47, 766 45, 231 50, 707 49, 375 46, 889 48, 224 43, 929 43,732 45, 225 46,744 | 43,251 492, 361
Stocks, end of month_____.._.__._.__ Ado_.._ 95, 260 97, 730 94, 151 98,627 | 108,892 | 113,532 | 112,059 | 118,825 | 119,332 [ 121,618 | 114,191 [r112.677 { 112,192
Impor: ts, including latex and guayule.______ el 78,090 63, 921 48, 455 56, 785 60, 578 56, 126 61, 423 54, 661 44,156 58, 625 46, 729 49,743 ...
Price, wholesale, smoked sheets (New Ymk)
dol. per Ib__ . 300 . 295 272 . 260 L 244 , 250 245 . 239 234 235 . 200 206 200
“hemical (synthetic):
Production 65,740 | 69,482 | 66,970 | 81,408 | 82,952 | 85302 | 80,227 79,360 | 68,209 | 60,677 | 57,170 | 57,221 59,373
Consumption__ .. __ 71,635 ) 72,810 | 68,888 | 77.903 | 77221 72,234 | 71751 61,299 | 59,241 | 58,652 | 58515 | r52.670 | 50,755
Stocks, end of month._ 118,057 | 117,875 | 114,099 | 116,089 | 122041 | 132,109 | 143,789 | 159,486 | 169,152 | 167,625 | 166,724 |~ 166,523 | 176,148
Exports. _.__.___.____ 1,323 1,487 1,264 1,713 1, 500 2,299 1,781 1,923 X 9, 244 1,712 9359 |
Reclaimed rubber: !
Production 25,606 § 26,784 | 24,373 27,699 | 28 714 26,839 | 26,315 23,001 22,5321 23,360 | 23,534 | r21,101 21,194
Consumption 24,300 | 25356 | 24,098 | 27,334 | 26,483 25,213 | 24,637 23,414 | 22,606 | 22,409 | 21,944 | 19,638 | 19,304
Stocks, end of month __ 30,664 | 31,244 | 30,631 | 30,280 | 31,263 | 31,763 | 32 791 31,506 | 30,318 | 30,147 | 30,692 | r31,225 | 32 899
TIRES AND TUBES
‘neumatic casings:
Production.. . ... .ol 7,920 8,238 8, 236 9,407 9, 262 8,987 8, 572 8,173 7,418 7,148 7,664 6, 566 6, 481
Shipments, total.___.. 6, 214 7,882 7,243 8, 256 8,913 8,942 9,279 9,555 8,798 7,424 7,573 5,085 5, 667
Original equipment__. 2,916 3,004 3, 263 3, 570 3,798 3, 200 3, 537 3,616 3,130 2,837 3,155 2,221 2, 620
Repluccment equipment._ 3,161 4,794 3,895 4, 598 5,001 5, 604 5,601 5,793 5,523 4,438 4,246 2,729 2 903
Export.. .. ... 137 84 85 87 115 139 142 146 145 149 172 135 143
%ocks, end of month. 141101 14,118 | 15205 | 16,456 | 16,872 | 16,973 | 16,259 | 14,883 | 13,550 | 13,287 | 13,446 | r 14,854 | 15,720
Exports 95 86 121 9 112 135 137 137 142 158 137 182 o2
wner tubes:
Produetion ......._..._. 5,642 6,130 6,428 7,470 7, 544 6,940 7,035 6, 395 5,679 5,656 5,752 4,738 4,533
Shipments.._......... 4,863 7,538 6,364 6, 555 6, 760 6, 586 6, 907 7,302 6,529 5,720 5. 960 4006 4 625
Stocks, end of month__ 12,036 | 10,160 | 10,308 | 11,242} 12,155 | 12,592 | 12,811 | 12,097 | 10,226 | 11,288 | 10,004 | r11,611 | 11 564
Exports 48 46 49 69 80 80 5 65 57 99 75 70 foeei

r Revised.
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STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments.reams..| 164,085 | 168,910 | 184,754 | 193,830 | 206,348 | 178,323 | 183,075 | 172,177 160,350 | 186,236 | 202,336 | 167,782} 187,434
PORTLAND CEMENT
Production_.________ ... 20, 881 18, 855 17,325 20, 215 21, 802 23, 399 22, 698 24,134 24, 289 23,795 24,738 22,529 20, 243
Percent of capacity__ 87 79 80 84 r Q3 97 97 100 101 102 103 97 84
Shipments . ___________.______ 13, 740 13, 520 14,155 20, 813 20, 89 22,924 26, 400 26, 480 27,092 27,433 27, 556 19, 495 14, 130
Stocks, finished, end of month r 15,957 21,294 24, 464 23, 865 24,77 25,247 21, 542 19,204 16, 445 12, 859 10,041 13, 083 19, 196
Stocks, clinker, end of month__ _.________.___ 5,280 7,445 8, 899 9, 706 X 9, 215 8, 669 7,679 6, 613 4,943 4,055 3,985 5, 308
CLAY PRODUCTS
Brick, uneglazed:
Productiont._ ... _._ .. thous, of standard brick. .| 444, 660 301, 241 377,166 447,707 | 485,905 499, 936 533,073 521, 922 526, 678 531,172 538, 051 490, 055
Shipments}.__. _.do-_._| 388,269 353, 088 375,051 439, 031 495, 613 496, 994 544,733 540, 237 517, 621 533, 562 548,073 469, 095
Price, wholesale, common, composite, f. o. b.
plant_. dol. per thous_. 27.409 27.409 27. 410 27,577 27. 789 27.791 27. 839 27. 957 27. 957 28.100 28.100 28,147
Clay sewer pipe, vitrified:}
Production. . ... . _..._____ short tons. .| 135,639 % 113,227 | 124,673 | 143.156 | 142,147 | 139,598 | 145, 562 136, 631 139, 095 144, 989 144,393 | 135,
Shipments__._____._.____ do.... 08, 404 94, 920 1086, 651 136, 741 135,874 131, 359 140, 039 145, 519 148, 165 147, 954 154,601 124,
Structural tile, unglazed:}
Production_.__ 77,123 81, £41 73,976 79, 890 80, 74¢ 78. 326 80, 701 84,175 83.177 82,428 85, 245 81, 4
Shipments 63, 923 63, 050 88, 020 74,735 80,474 83, 583 85,114 83, 281 76, 567 75, 654 81, 884 73,
GILASS PRODUCTS
Glass containers:
Production. _. ... .. ___ thous. of gross... 8, 250 9, 293 9, 000 10, 630 10,201 11, 002 10, 861 10, 586 11, 489 10, 214 11,033 9, 622 8, 889
Shipments, domestic. total ... . __.___. do-... 7. 880 8, 602 8, 510 12,170 9, 242 10, 504 10, 225 9. 853 10, 646 10, 572 10, 229 8, 830 9, 242
QGeneral-use food: )
Narrow-neck food . ... __.__..__.___ do.._. 653 862 825 1,283 1, 006 1, 284 923 824 1,090 1,649 1,082 736 727
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)..thous. of gross. . 2,109 2,485 2,403 3,266 2,308 2, €09 2, 839 2,765 3,392 2,984 3.010 2,575 2,643
Beverage (returnable and nonreturnable) X
thous. of gress._ . 484 385 497 &28 1,033 1,149 1.317 1,127 716 440 511 703 1,138
Beer bottles 714 535 572 883 967 1,111 1,181 1,393 1,274 1,104 908 553 03
Liquor and wine_ 961 911 929 1,418 906 1,040 994 901 903 1,098 1,436 1.308 868
Medicinal and toilet..._ 1,92 2,356 2,270 3,071 1, 869 1,984 1,879 1,815 2,048 2,077 2,133 2,012 2.001
Chemical, household an 756 808 804 1,102 925 816 871 704 923 895 898 697 604
Dairy products. . _ooovomooceano. 285 260 212 308 229 210 221 234 299 325 3m 266 | 417
Stocks, end of month 10,167 10, 427 10, 677 8,970 9, 741 9, 900 10, 234 10, 646 11,193 10, 527 10, 996 11.38% | 10,683
Other glassware, machine-made: .
Tumblers:
Production thous. of dozens.. 4, 980 5975 6, 387 6,778 6, 020 6, 04¢ 5, 296 3, 861 5,705 4,816 5, 450 4,124
Shipments ..o cmemceee oo do.__. 4,428 5,399 5,541 5, 908 5, 886 5,951 4, 800 4,931 5, 389 4, 785 5,716 | 3,014
Stocks - _.do.._. 8,911 8,724 9, 566 10, 230 10, 582 10, 705 11, 089 9,953 10,107 10, 075 10, 257 10, 184
Table, kitchen, and householdware, shipments
thous. of dezens. . 3,295 3, 652 3,656 3, 667 3, 549 3, 533 2,741 2,739 8,252 3,793 3,725 2. 444
GYPSUM AND PRODUCTS
Crude sum, quarterly total:
L 4 thous. of short tons_. 822 | e e 1,190
Production___ - 1,887 2, 108
Caleined, production, quarterly total.__...___.do_._. 1,798 1,867
Gypsum products sold or used, quarterly total:
Unealeined - oo o coomconcoean . short tons..} 610,738 .. .. ... ... 608, 516 ..o 566, 785 | o eeeeieaan 601, 383
Calcined:
For building uses:
Base-coat plasters. . ... 424, 371 432,369 ... 473,536
Keene’s cement ... 12.125 - 12, 081
All other building plasters_ 161,130 _ 231, 835
570, 922 - 660, 025
6, - 7,301
- 873,013 |_.
__________ 59, 866 |
‘ |
CLOTHING |
Hosiery, shipments._________ thous. of dozen pairs. . 12, 949 13, 555 13,724 14, 356 12,862 11, 192 12,328 11, 964 14,085 14,929 15,049 13, 569 11.82
Men'’s apparel, cuttings:* §
Tailored garments: !
Suits.._ .. - 1, 740 12,118 1,984 2,037 12,220 1,844 1,773 11,285 1,713 1,511 r1,801 ! 1. 381
Overcoats and topcoat, 408 1398 338 350 1521 559 614 1 456 652 562 1576 § 346
Trousers (separate), dress and sp 3,850 14,926 4,713 5, 087 15,662 4,897 4,398 13,370 3,829 3,725 | r 14,4821 3.679
Shirts (woven fabrics), dress and sport
thous. of doz_. 1,617 11,986 1,869 1,942 12,274 1,783 1,655 11,493 1,462 1, 580 11,805 1,487 Jo o,
Work clothing:
Shirts o e do.... 357 +449 394 440 1496 398 390 1357 419 394 1414 336 |oicmaean
341 1454 419 450 1506 428 425 1412 411 393 1435 329 ...
Women'’s, misses’, juniors’ outerwear, cuttings
(quarterly):*
08dS . e 6,987 7,314 r3,731
Dresses 56, 354 65,028 |. r 73,107
Suits. .o 3,782 5,439 | r 2,546
Waists, blouses, and shirts 3,133 3,537 r 2,874

r Revised. » Preliminary. 1 Data cover a 53-week period,
t Revisions for 1952 are shown in the August 1953 SURVEY.

periods and for other months, 4 weeks.

JIncludes laminated board, reported as component board.

YDatafor January, April, July, and October 1953 cover 5-we

*Newseries, Compiled by the U. 8. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: AMen's apparel-—estimates are based on repo
from approximately 1,000 large manufacturers and include estimates for a number of small manufacturers whose cuttings in 1951 accounted for from 2 to 12 percent of the total output; wome
outerwear—aquarterly estimates are based on reports from 2,500 establishments (classified in the five principal women’s outerwear industries, including the skirt industry) which accounted
over 90 percent of the tctal shipments of these industries in 1951. Cuttings beginning 1950 will be shown Jater ;data for 1952 are shown at bottom of p. 8-38 of the December 1953 SURVEY.
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TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§ ___.._______ thous. of running bales__ 14,046 | 14,708 |._....._.. 114,952 4. ol l 319 1,166 5, 547 10, 788 14,323 | 216,140
Crop estimate, equivalent 500-1b. bales
thous. of bales. | ...} .. . j.o....... 115,387 | oo i e e b 316,437
Consumption§f. . .________________. bales__| r 691,298 Jr1902,674 | 7 766,090 | r 769,496 |74909, 240 | r 748, 049 | 7 740, 864 |4 742, 064 4872,128 684 990 | + 757,152
Stocks in the United States, end of meonth,
total§ _--.thous. of bales__| r12 364 11,199 10, 203 9,201 8,119 7,129 6,181 5, 502 19, 289 18, 837 18, 251 17, 745 16, 597
Domestic cotton, total. . r 12,309 11,125 10,125 9,117 8,025 7,031 6, 084 5, 409 19, 204 18, 757 18,168 7, 670 16, 532
On farms and in transit. - r 3,113 1,988 1,401 858 719 621 470 259 14, 328 11, 687 7,338 4, 930 2,963
Publie storage and compresses _ r7,613 7,442 6, 906 6, 3668 5,49 4, 691 4, 005 3,706 3,682 5,815 9, 368 11, 186 11,925
(Consuming establishments.___ r1, 583 1. 695 1, ‘319 1, 892 1,817 1, 719 1, 609 1,444 1,193 1,254 1. 462 1, 545 1,644
Foreign cotton, total.._.__. 55 74 84 94 97 93 84 80 83 75 if
Exports. . ... 465, 966 201,829 259, 475 246, 467 208, 208 260, 905 220, 226 114, 632 193, 304 199,809 | 217,307
Imports...___._. 33, 268 25, 322 27, 055 12, 495 33,122 15,938 11, 430 8.375 9, 130 20, 209 7.776
Prices (farm), American upland..__. cents perlb_. 31.7 29.8 30.2 3L5 3.5 31.7 31.5 319 32.8 33.1 32.5
Prices, wholesale, middling, 15{e¢’’, average, 10
matketS. ..o iiicaeaas cents per Ib__ 33.1 32.5 32.9 33.2 33.0 33.4 33.2 33. 4 33.0 32.8 32.7
Cotton linters:§
Consumption 114 4111 110 137 4128 1’31 123 41103 121 122 4124 1831 “111
Production. ___.__._._ 211 1207 174 152 4119 66 449 60 172 4247 240 4221
Stocks, end of month____ 901 1,047 1,079 1, 097 1,126 1, 063 1, 050 987 986 1, 081 1.177 1,297 1,376
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12inches in width,
production, quarterlya._..mil. of linear yards._. PRI U . 2,612 | .l 2810 | ... b, 2,414 ).
Exports_.._._ __.thous. of sq. yd_. 58, 627 51, 908 48, 672 45, 368 54, 903 47, 444
Imports. ____ do_._. 7,634 2,779 6, 205 4,594 6, 267 4, 651
Prices, wholesale:
Mill margins. ... ... cents perlh._ 34.12 34.40 33.92 32,52 32.01 31.08 32.07 32.74 31. 44 29, 59 29.13
Denim, 28-inch cents per yd .. 46.7 40,7 40.7 38.8 38.8 38.8 38.2 37.2 36.9 36.9 »34.9
Print cloth, 39-inch, 68 x72______________. do_._. 18.5 18.3 19.3 18.€ 18.4 18.4 18.3 17.¢ 17.5 16.5 v 15.9
Sheeting, in gray, 40-inch, 48 x 44-48______ do..._. 17.3 17.1 17.0 17.0 16.9 17.3 180 K0 17. 8 17.5 »17.5
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b, mill:
20/2, carded, weaving._. . 728 .709 .702 . 692 . 690 679 .675 . 670 . 660 655 . 643 . 636 » . 630
36/2, combed, knitting__ 1.047 1.018 1.018 1.014 1.002 995 5 984 5,978 5,972 064 5, 955 r 5,039 3p 926
Spindle activity (cotton system spindles):§
Active spindles, last working day, total___ thous__ 21, 632 21, 680 21, 622 21,575 21, 259 21, 377 21, 201 21, 344 21,39 21,322 21,244 20, 933
Consuming 100 pereent cotton....________ - 20 290 20, 314 20, 277 20, 221 19, 926 20,013 19, 824 20, 007 20, 063 20, 039 19, 953 19,645
Spindle hours operated, all fibers, total_mil. Of hr._ 9,183 | 412,252 10,179 10,251 | +12, 353 10, 133 9,938 | 110,126 9. 867 9,582 [ 411,853 410,246
Average per working day d 483 501 518 51¢ 501 507 497 405 493 491 479 436
Consuming 100 pereent cotton do_._. 8,637 1 *11,521 9, 561 9,635 | 411608 9, 489 9, 330 40, 484 9,279 9,044 | 411,192 49,6383
Operations as percent of capacity. ________._____ 130.9 1135.7 140.2 139.5 $136.7 138.6 136.1 4110.¢ 134.8 133.9 4130.6 4118.8
RAYON AND ACETATE AND MFRS.
Filament yarn and staple:
Shipments, domestie, producers’:
Filament yarn..__________._____.____ mil. of 1b__ 71.2 77.0 71.0 80.8 78.3 815 80.3 78. & 72.0 63.6 r 64,6 r62.9 53.9
Staple (inel. tow) ..o do_... 25.1 24,1 18.4 21.9 24.1 26.6 27.0 727.0 23.8 ¢ 7228 r26.0 ra5.5 21.9
Stocks, producers’, end of month: i
Filament yarn 64.4 64.0 62. 9 61.1 r60.3 57.9 56.8 58.6 65.1 2.1 74.3 *71.3
Staple (incl. tow) . r17.3 18.8 r 16,5 17.2 22.9 26.1 30.1 7329 37.0 35.8 34.0 29,9
Imports ___._____________. 3,691 5,513 6, 260 10, 892 11,351 6, 069 7,241 7. 557 5.502 3,355 2,006 2,277
Prices, wholesale:
Yarn, viscose, 150 denier, filament, f. o. h. ship-
pingpoint ... dol. per Ib_. .780 . 780 780 .780 .780 L 780 780 780 . 780 T80 . 780 780 780
Staple, viscose, 134 denier______._________. do__.. . 366 . 366 . 366 . 366 366 .336 . 336 336 . 336 . 336 . 336 . 336 » . 336
Rayon and acetate broad-woven goods, productmn
quarterly o ..o thous. of linear yards__ {77512, 161 §. ... ... ... ... L LUR % 5 P S 513,867 | e 473,766 | | -
SILK |
Silk, raw:
16541 S10) o 2 T thous. of Ib__ 1,032 901 585 640 573 666 593 698 812 643 695 414 | .
Price, wholesale, white, Japanese, 20/22 denier,
87% (AA), f. 0. b, warehouse__.____ dol. per 1b__ 5.45 5. 55 5. 56 5. 53 5.05 5.12 5.21 5.21 5.20 5.18 5.23 5.27 v 5,43
WOOL
Consumption, mill (clean basis):{f
....... thous. of 1b_ 26,900 | 434,360 29, 564 30,000 | 436,490 31, 396 31,272 | 432,225 29, 876 27,736 | 429,645 r18,968 | 420,915
_do. 12,116 | 413,690 12, 656 12,812 | ¢ 14 320 9, 736 10, 308 47,770 10, 556 9,940 | 411,730 3,092 | 410,820
Imports, clean c 301 _do. 29, 686 40, 933 28, 487 31, 569 29, 791 25,093 21, 994 30, 622 19,169 | 22,744 20,774 16,822 |- ...
Apparel class (dutlable [d ontent*____do__.. 15, 366 21, 381 18, 443 17,254 19. 489 14, 956 15,141 13, 463 10, 780 13, 267 11,237 8,004 ... ___
Prices, wholesale, raw, Boston:
Territory, 64s, 70s, 805, clean basis.___dol. perlb_. 1.725 1.725 1.725 1.722 1.737 1.752 1.748 1.725 1. 725 1.725 1.725 1.725 1.725
Bricht fleece, 565-58s, clean basis____.___._. do.... 1.225 1.225 1.225 1.185 1.201 1.194 1.199 1.189 1.174 1. 200 1. 200 1. 204 1.205
Australian, 64s, 70s, good topmaking, clean basis,
inbond._ .. .o . ... .. dol. perlb__| 0¢1.675 61,725 61.725 81,750 51775 $1.775 81,775 1.778 81,780 61,780 51.780 1. 780 1.779
r Revised. ? Preliminary. 1 Total ginnings of 1952 crop. 2 Ginnings to Jan. 16. 3 December 1 estimate of 1953 crop. 4 Data cover a 5-week period. 5 Specifications changed;

quotations beginning June 1953 not comparable with earlier data.

§Total ginnings to end of month indicated.

8 Nominal price.

7 Revisions for the first three quarters of 1952 (units as above): 458,596; 412,096; 468,819,

{Data for January, April, July, October, and December 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered.

*New series.
shown later,

tRevisionsfor 1952 are shown in the August 1953 SURVEY.

tRevisions for August-November 1952 (bales):

" Revisions for broad-woven goods fot first and second quarters of 1952 are shown in the October 1953 SURVEY.
745,848; 737,242, 4 915,810 (5-week period); 755,201.

Imports of wool are complled by the U. 8. Department of Commerce, Bureay, of the Census, dutiable wool covers essentially the apparel class: data prior to April 1952 will be
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TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES

Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys-

tem, wholesale price..._ ... _.____ dol. perlb.. 2.122 2.122 2,110 2.122 2.134 2,146 2.170 2,170 2,158 2.122 2.110 r2.098 » 2,008

Woolen niud worsted woven goods, except woven
felts

Production, gquarterly, rotal.._.thous of lin. yd.__ - 93,123 | ... 84,249
Apparel hbn('ﬁ total. . - 79,841 |. 71,721
Government orders. . do- - 4,216 3, 655
Other than Government ordew total___do-... - 75,625 |- 68, 066
Men’sand boys’_._.___.__._.. - 39,694 |. 29,379 |.
Women’s and children’s - 35,031 | 3&», 687
Nonapparel fabrics, total. - 13,282 |- 12, 528
Blanketing ... __._.._ - . 7,739 |- 8,032
Other nonapparel fabries._.._-- “ldolll) o)LLl 5,543 [ooomaoooo 4,496
Prices, wholesale, suiting, f. 0.
thne} 12-13 0z./yd., 57”/6U” 1947—49 100.. 113.9 112.9 112.9 112.9 112.9
Gabardme 10%4-12 }é 0z./yd. 6”/58".__,d0<... 105. 3 103. 6 103.6 103. 6 103.6

TRANSPORTATION EQUIPMENT

ATRCRAFT
Civil aireraft, shipments. ... _..__ number._ 254 365 382 358 402 417 330 402 350 359 235 275 250
EXPOrtS @ oo e e e aeeas do-... 97 107 82 81 112 119 104 154 138 92 146 187 oo
MOTOR VEHICLES

Factory sales, total. ... ... ... number._| " 535,428 § 565,172 | 583,001 | 700,685 1 723,532 | 643,487 | 661,992 | 705,132 | 615 382 | 573,688 | r 620,562 | 452,487 [ 482,920
Coaches, total__. c.-do.___ 231 254 190 236 145 367 380 376 447 348 519 371 424
Domestic.._____ odeao.o 189 218 189 189 141 339 359 368 407 344 496 238 393
Passenger cars, total o..do.___{r418 983 453, 319 486, 071 566, 320 596, 633 549, 677 | 587,549 | 509,134 513, 457 475, 289 528,088 | 378, 406 387,844
Domestic.___.__.. ~do.___{ 406,157 435,129 | 467,440 545, 961 577,971 531, 544 570,826 | 581,870 | 501,055 465, 737 516,257 | 369, 994 371, 844

Trucks, total ~do-__.|7 116,214 ] 111,599 06,740 | 134,120 1 126, 754 93, 443 74,003 | 105,622 | 101,478 98,051 | 701,955 73,710 04,652
Domestie. - .o do._..|* 104, 048 97, 879 86,212 | 122,043 | 114,787 82,433 66, 063 92,788 89,911 86,019 | 79,541 64, 781 80, 224

Exports, total @ __ ... do___.| 20,903 27,121 27,038 27, 28 28, 675 28, 511 22, 661 23, 564 24,514 22, 881 19,823 23, 557
Passenger cars @ . - 9, 455 14,136 15, 941 15, 342 16, 704 186, 455 14, 397 13, 544 11, 862 10, 455 8, 951 10,040
Trucks and busses Q... 11, 538 12, 985 11,997 11, 885 11,671 12, 056 8, 264 10, 020 12,652 12, 426 10,872 13,517

Truck trailers, preduction, total. .. 5,392 5, 858 6 009 8. 830 9, 781 9,708 9,285 9,703 9, 906 8,366 7,867 5,616
Complete tratlersa®- ... .. ... 5,144 5,635 23 5. 516 9, 454 9, 351 8, 065 9, 498 9, 708 8,194 7.673 5,219
2, 560 2, BR8 2 5%6 2.990 3,166 2,778 2,526 2, 629 2,281 2,608 2,538 2,316

2, 584 3,047 3,137 5 6, 28% 6, 573 6, 439 6, &69 7,427 5, 586 5,135 2,903

Trailer chassis._.... 248 223 286 334 327 357 320 205 198 172 194 397

Registrations:
NeW Passenger Cars .. o meovmmvonaon
New commercial cars. ..

RAILWAY EQUIPMENT

399,906 § 386,221 | 396,538 | 486,368 | 528,278 | 540,575 | 542,193 | 533,783 | 502,430 | 453,806 | 504,607 | 450,311 | 413,937
69, 949 72, 606 68, 616 79, 672 91,127 86, 366 77,189 76,161 76,673 78,319 82,661 | r 72, 596 68, 659

American Railway Car Institute:

Shipments:
Freight cars, total ... ___.__... number.. 7,968 8,103 7, 786 r 6,968 * 7,080 r 7,066 *7.096 r 6,001 * 6, 666 r 8,963 r6.574 4,752
Equipment manufacturers, total. d 5, 843 6, 094 6,072 4,768 r 4,313 r 4,029 r 4,823 r3,718 * 4,306 r 5, (36 T 4,173 3,169
Domestic. ... 5, 769 5,072 6, 063 4,7 r 3,959 r3.574 74,376 r3,574 r 3,675 r 5. 631 r 3,012 2,873
Railroad shops, domestic. 2,075 2, 009 1,714 r2,767 r 3,037 72,273 r 2,283 r 2,361 3,327 * 2,401 1, 583
Passenger cars, total_________. 20 15 17 27 26 37 42 34 46 44 27
Equipment manufacturers, 20 15 17 27 26 37 42 34 46 44 27
Domestie. ... 20 15 17 27 26 37 42 34 42 44 26
Railroad shops, domestic.- 0 0 4] 0 1] 0 0 0 0 0 0
Association of American Railroads:
Freight cars (class I), end ¢f month:§
Numberowned._ ... __. thousands.. 1,757 1,759 1, 762 1,764 1,765 1,767 1,767 1,769 1,771 1,772 1,775 1,777 1,776
Undergoing or awaiting classified repairs
thousands._. 88 88 89 89 88 89 91 92 92 94 90 92 88
Percent of total ownership__... ... __. 5.0 5.0 5.1 5.0 5.0 5.0 5.2 5.2 5.2 5.3 5.1 5.2 4.9
Orders, unfilled. ... _..._.._ _number.. 67,138 66, 368 63, 711 59, 354 54, 333 50, 717 45, 804 40,119 40, 224 37, 554 33,159 30,703 27,678
Eqmpment manufacturers. _..do__._ 30 803 36, 550 34, 891 32,732 30,141 29, 351 26, 880 22 908 21, 497 20, 651 15, 405 13,911 12 256
Railroad shops._ ..o .. .. _. do_._. 31, 335 29, 818 28, 820 26, 622 24, 192 21, 366 18, 924 17,211 18,727 16, 903 17,754 16,792 15,422
Locomotives (class 1), end of month:
Steam, undergoing or awaiting classified repairs
number._ . 1, 8% 1,851 1,835 1,784 1, 656 1,547 1,437 1,315 1,336 1,216 1,223 1,222 1,232
Percent of totalonline_._.._ .. . ._____..__ 11.9 12.0 12.1 i2.1 11.5 11.1 10. 6 10.0 10.4 9.7 10.0 10.2 10.5
Orders, unfilled:
Diesel-electric and electrie locomotives, total
number of power units.. 943 948 1,057 843 861 675 564 511 405 545 628 659 571
Steam locomotives, total_.__.____.__ number. _ 15 14 12 10 8 7 [ 5 4 3 2 1 0
Exports of locomotives, total ... __ do.... 51 38 10 47 40 45 39 61 46 48 37 63 |aeeo.
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total .. . . ... number__ 741 704 779 832 732 677 945 673 626 797 877 i 673
Domestic - 674 669 743 794 690 640 902 591 576 735 845 632 630
EXpOrt oo ecmceaes 67 35 36 38 42 37 43 82 50 62 32 45 43

r Revised. » Preliminary.

tRevisions for 1952 are shown in the August 1933 SURVEY.

Q Data exclude all military-type exports.

J Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSINESS STATISTICS. Revision
for January-September 1952 are shown in the December 1953 SURVEY.

§ Not including railroad-owned private refrigeratcr cars.

U, S. GOVERNMENT PRINTING OFFICE: 1954



INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40:

Pages marked S

Y

Agricultural loans and foreign tra 15, 21,22
Arrcraft___ .. ______________. 2 11,12,13, 14 40
Airline operations.. _ . __ . ___ . _________. 2
Alcohol, denatured and ethyl_._____._....._
Alcoholic beverages________ .- 2,6,8, 27
Aluminum _ . e
Animal fats, greases, and oils._ 25
Anthracite _ . _ ... 11, 13, 14, 15, 34
Apparel, wearing._._ 2,3, 4,5,6,8,9,11, 12, 14, 15,38
Asphalt and asphalt produc _______________ 36
Automobiles____ 2, 3, 8,9, 11, 12, 13, 14, 16, 18, 21, 40

Bakery products_____ 2,11,12,13
Balance of payments._ _ —— 20
Banking_ .. cuveeo.n

Barley . cvon.. -
Barrels and drums.__ - 32
Battery shipments.. _— 34
Beefand veal. .o eemeee o 29
Beverages._._____ - 2,3,4,6, 8, 11,12, 14, 27
Bituminous coal. - .. ... 11, 14, 15 34 35
Blast furnaces, steel works, etc.___... 12, 13, 14
Blowers and fans______ . __ oo 34
Bonds, issues, prices, sales, yields - 19
Book publication___ ... .. - 37
Brass___.._...... - 33
Brick oo 38
Brokers’ loans and balances_ - 16,19
Buiiding costs_ . .- oo

Building and construction materials._ --- 1,89
Business sales and inventories

Businesses operating and business turnover

Butter.. e caaamaaa 27
Cans (metal), closures, crowns.. 33
Carloadings. _ . e . 23
Cattle and calves_ _ .. ._.__. 29
Cement and concrete products_ .. oo ___ 8

6,3
Cereals and bakery products. .__._..._._ 5,11,12, 14
Chain-store sales (11 stores and over only)... 9

Cheese._ . - oo e meemcomo—cmcean 27
Chemicals 2,3,4,5,11,12, 14,15, 18,21 24
Cigers and cigarettes. . __coooo-n 6, 30
Civilian employees, Federal 12
Clay products (see also Stone, clay, etc)___. 2,6,38

Clothing (see also Apparel). ..o

08l o ecam—n 2,3,11,13,14,15,21, 233435
COCOA . v ot cmm e e 22,
Coffee__ - 22, 29
COKe . e cce e eimmmm e _-- 23,35
Commercial and industrial failures_ _.._..._. 4
Communications_.______ 1,13, 14,15, 18, 19, 20, 23
Confectionery, sales_ . oo __.LL 29
Construction:

Contracts awarded . _ o ccmae_ 2

Dwelling units_ . oo 7

Employment, earnings, hours, wage rates._._ 11,
12,13, 14, 15

HighWay - oo cseemmmemccememem e 6, 7, 12

New construction, dollar val 6
Consumer credit_ ... 16
Consumer expenditures. 1,8
Consumer price index_. . 5
Copper v oo _-- 22,33
Copra and coconut oil_ ... - 2
[ T e T o 19, 28
Cost-of-living index (see Consumer price

iNdex) - mcccaecc e crcmmrnmmn— e ———————
Cotton, raw and manufactures ..
Cottonseed, cake and mea), oil - _____._
Credit, short- and intermediate-term _..__.__
Crops. - oo ciiene—an 2, 5, 25, 27, 28, 30, 39
Crude oil and natural gas_ .. .. _____. 2 3
Currency in circulation. .o _______ 18
Dairy products. oo oo ciimaaeoes 5,11, 12, 14, 27
Debits, bank _ _ . _ o aama 15
Debt, United States Government - 17
Department stores. ... .__.___ - 9,10,16
Deposits, bank__... 15, 16,18
Disputes, industrial _ _
Distilled spirits_ . ... - 27
Dividend payments and rates - 1,18, 20
Drug-store sales. .o eo.. - 8,9
Dwelling units_. oo ceecno 7
Earnings, weekly and hourly.. 13,14, 15
Eggs and poultry , 5,

Electric power..____._.... 5,26
Electrical machinery and eq 2,
3, 4,5,8 11 12,13, 14,18, 21 34

Employment estimates and indexes-———_ 10, 11,12
Employment Service activities_.... - 13
Emigration and immigration___ - 23
Engineering construction_..___ .o Lnao.. 6
Expenditures, United States Government._ 16
ExplosiVes . oo 25
Exports (see also individual commodities)_ ... 20, 21
Express operations. .. o oo ccecmmccnnan 22

Failures, industrial and commercial.
Farm income, marketings, and prices
Farm wages _ .«
Fats and oils, greases_._....

Federal Government finance. -ee 16,1
Federal Reserve banks, condition of . ..___. 15
Federal Reserve reporting member banks_ 16
Fertilizers .o -- 5,24
Fiber products..- .- 34
Fire losses.___.___.

Fish oils and fish. - -- 25,29
Flaxseed..._._._ - 2
Flooring - . - .- 31,32
Flour, wheat. . .. e 2.

Pages marked S
____________________________ 2,
3,4,5,8,9,11,12, 14, 18, 27, 28, 29,30
Foreclosures, real estatc 7
Foreign trade indexes, shipping weight, value
by regions, countries, economic classes, and

Food products

commodity groups._ .- - oo 21, 22
Foundry equipment.... 34
Freight carloadings...... 23
Freight cars (equipment)..._..__ - 40

Freight-car surplus and shortage_
Fruits and vegetables
Fueloil______. . ..___

Furnaces._. ———
Furniture ..o ceecee_ono

8,
Gilass producta (see also Stone, clay, etc.).... 2,38
Generators and motors 34

Grains and products...
Grocery stores_____.___.
Gross national product. -
Gypsum and products, .o oo ... 6, 38

Heating apparatus. . o....... 6,11,12, 13, 14, 33, 34
Hides and skins 0
Highways and roads _.

Hogs_ .. _ e

Home Loan banks, loans outstanding. _ - 7
Home mortgages. . .o o.oococooou____ - 7
HOSIErY . o o oo oo c s eeeeee
Hotels_ ... _couo__. ~ 11,13,14,15, 23
Hours of work per weelk_ . _______ . _._._...__ 12,
Housefurnishings_ .....___.___ 5, 8
Household appliances and radios. _..__.__ 5 8, 9, 34

Immigration and emigration____ ... _________ 23
Imports (see also individual commodities). 20, 21, 22
Income, personal ___ . cmaan 1

Income-tax receipts_....__._.. - 16
Incorporations, business, new.__ - 4
Industrial production indexes_.. - 2,3
Instalment credit________.__.___ - 16

Instalment sales, department stores..
Instruments and related products_.. 2,11,12,13, 14
Insulating materials .. _________

Insurance, life_.___._.____
Interest and money rates .
International transactions of the U. S_____
Inventories, manufacturers’ and trade. _
Iron and steel, crude and manufactures. . 2,
6, 18, 21, 32, 33

Kerosene oo eeicmmeceeccmaan 35
Labor disputes, turnover_ ... _oceeooo 13
Labor force. ... . ccmmnmcce e 10
Lamb and mutton__..__ o 29
Lard. .. iccccce e ccccamcccm—eaa 29

Leather and products._
Linseed oil

Livestock . - e _____ 2,5, 23, 29
Loans, real estate, agricultural, bank, brokers’

(see also Consumer Credit).______ 7,15,16,17,19
Locomotives_ . ___.ocnna- 40

Lubricants_. ______.._.. 35

Lumber and products 2,
3,5,8,9,11,12,13, 14, 18, 31, 32
Machine activity, cotton- 3

Machine tools._

Machinery_.__.___
Magazine advcrtlsmg ______________________
Mail-order houses, sales ______________._..__ 9, 10
Manufacturers’ sales, inventories, orders_ . ___ 3,4
Manufacturing production indexes_ _..___.._ 2,3
Manufacturing production workers, employ-

ment, payrolls, hours, wages_. .__ 11,12, 13,14, 15
Meats and meat packing__._.__._ 2,5,11,12, 14, 29
Medical and personal care___.____._________
Metals_.._..___ 2,3,4,6,11, 12, 13, 14, 15, 18, 32, 33

Money orders._.... - 8
Money supply . - e

Mortgage loans_
Motor Carriers. . ceenecummm e mem——a
Motor fuel __
Motor vehicles____
Motors, electrical . e

National income and product_.... l
National parks, visitors_._.. 23
Newspaper advertising. - _— 8
Newsprint_ . . . e 22,37
New York Stock Exchange, selected data____ 19, 20
Nonferrous metals..._..__ 2,6,11,12,13, 14, 18, 22,33
Noninstalment credit. oo ocommccmmaecaas 16
[0 73 - . - 28
Qil burners_..__....
Qils and fats, greases_ 5 25, 26
Oleomargarine. . . . _ . ecmccecinamc e
Operating businesses and business turnover.. 4
Orders, new and unfilled, manufacturers’
Paint and paint materials______________
Panama Canal traffic_. . ____.
Paper and pulp___..__ 2,4,6,11, 12, 14, 15, 22, 36, 37
Paper and products. v oo iceaea
3,4,6,11,12, 14, 15, 18, 36, 37
Passportsissued .o irenean
Payrolls, indexes_____ .. .. ._.._ .. - 12
Personal consumption expenditures._ .. - 1,8
Personal income._ . .o oo cvami e 1

Pages marked S

Personal saving and disposable income... ...

Petroleum and produc ____________________ 2,

4,5,11,12,13, 14, 15, 18, 21, 22, 35, 36
32

Pig iron_ L.

Plant and equlpment expenditures_.____._.. 1

Plastics and resin materials.__.________..._. 26
..... 31
..... 10
..... 29

Postal savings . . ___._____.____________.____ 16

Poultry and eggs --- 2,5,29

Prices (see also individual commodities):
Consumer priceindex_ .. ____..._____.___. 5
Received and paid by farmers_
Retail price indexes___
Wholesale price index

Printing and publishing. ..

Profits, corporation. ... . ___.____.___.__ 8

Public utilities__. 1,6, 11, 13, 14, 15,17, 18, 19, 20 26

Pullman Company 23

Pulpwood..______. 36
Pumps. .ol 34
Purchasing power of the dollar_ 6
Radio and television..___.._.._________.__ 5,7,8,34

Railroads, employment, wagea, financial sta-
tistics, opemuons, equipment. . .__....._. 11,
12,13, 14, 15,17, 18, 19, 20, 22, 23, 40
Railways (local) and bus lines_ . _.__ 11,13, 14, 15
Rayon and rayon manufactures. 39
Realestate__.__________.__________
Receipts, United States Government.
Recreation____________._______._.._. - 5

Refrigerators, electrical 34
Rents (housmg), index e 5
Retail trade, all retail stores, chain stores (11

stores and over only), zeneral merchandise,
Rdepartment stores.._.._._ 3,4,8,9,10,11, 13, 14, 15

10 o e tem e —————————
Roofing and siding, asphalt. 36
Rosin and turpentine_. . _______ . _____. 24
Rubber, natural, synthetic, and reclaimed

tiresand tubes____________. . . _____._. 6, 22, 37
Rubber products industry, production index,

sales, inventories, employment, payrolls,

hours, earnings.. .o _____ 2,3,4,12,14,15
Rural sales 10

Saving, personal.. o cocom e
Savings deposits. ..
Securities issued.._

Shoes and other footwear
Shortening._ ..o ..
Silk, imports, prices..
SilVer. e caan
Soybeans and soybean oil.. -
Spindle activity, cotton_ ______ ... ...
Steel ingots and steel manufactures (see also
Iron and steel)o. - ool

ries). . _.___.

Stocks, dividends, listings, prices, sales, yields_

Stone and earth minerals_ .. ... _.oo. 2, 3
Stone, clay, and glass products__ . _____._.._.

Telephone, telegraph, cable, and radio-tele-
graph carriers._____.__ 11, 13, 14, 15, 18§, 19, 20 23

22,3
612141537
34568111214152130

34

Tobacco_ . _....
Tools, machine . _ . . oo _____
Tractors. o oo cmmm e m e
Trade, retail and wholesale. 3, 4, 8, 9, 10, 11, 13, 14, 15
Transit lines, local. . . ..o .. .. 22
‘Transportation, commodity and passenger_ 5, 22, 23
‘Transportation equipment. . _______________

Unemployment and compensation.__
United States Government bonds_____
United States Government finance_ . ____...._ 16,17
Utilities_____.. 1,5,6,11,13, 14, 15, 17, 18, 19, 20, 26
Vacuum cleaners. ..o ecomccccocioamans

Variety stores__.. -
Vegetable oils______._ -
Vegetables and fruits.__.__.__.
Vessels cleared in foreign trade_____
Veterans’ unemployment allowances.

‘Wages, factory and miscellaneous. . _....

Washers . oo ocnenoa-a - 34
Water heate: gg
Wheat and wheat flour_ .. 19, 28
Wholesale price indexes_ .. _.__ 56
Wholesale trade. ... -- 3,4,10,11,13, 14, 15
Wood pulp_ e 36
Wool and wool manufactures... .- 6,22,39,40
ZiNC. e et mm e mm e ———— 33
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MAJOR BUSINESS INDICATORS., 1948-53
Item 1948 | 1040 | 1050 | 1051 | 1052 | 10531 Item 1948 | 1040 | 1050 | 1951 | 1052 | 19531
National Income and Product Production—Continued
QGross national product, total (bil. ofdol.).} 259.0 ! 258.2 | 286.8 | 320.8 ! 348.0 367.2 || Industrial production, total (1947-49=
Personal consumption expenditures.__.| 177.9 | 180.6 | 194.6 | 208.1 | 218.1 220.8 D1 ) 104 97 112 120 124 134
Gross private domestic investment...._ 42.7 33.5 52. 58.6 52,5 54.4 Manufactures. 103 97 113 121 125 136
Net foreign investment. .. _________.___. 1.9 b1 —-2.3 .3 -2 —1.9 Durable manufactures 104 95 116 128 136 153
Government purchases of goods and Nondurable manufactures. 102 99 111 114 114 118
services_ 36.6 | d43.6| 420 629 7.5 84.9 Minerals 106 4 105 115 114 116
National income (bil. of dol)-........___| 223,5] 216.3 | 240.6 | 278.4| 201.6 307.7 || Belected commodities, production:
Coal, bituminous (thous. of short tons)-[599, 518 {437, 868 {156, 311 |533, 665 |466,841 | 450, 000
Personal Income glrutze petroleum; ((rlml %}bb ﬁ'"éﬁit'" 2,020 | 1,842 1,974 | 2,248 [ 2,2 12,167
ectric wer, t
Total (bil. of A0L) - o —eoooeoeocenen 200.5 | 205.9{ 226.7| 2543 | 269.7| 2845 (mil. o?o kw-hr. nusran-uy 336, 809 {345,066 388, 674 |433,358 (463,055 | 513, 518
‘Wage and salary disbursements, total_.| 134.3 | 133.4 | 145.5 | 169.8 | 183.7 197.6 Lumber (mil. of board feet) oo 36,762 ($32, 176 [338, 007 [837, 204 | 37,810 39i 091
Commodity-producing {ndustries..| 60.2 56.9 63.8 74.9 80. 6 88.5 Steel ingots and steel for castings
Distributive industries..........__ 388 80! 4.3 458| 487 51.9 (thous. of Short tons)-..ococcoeeeeo.. 88,640 | 77,978 | 96,836 [105,200 | 93,168 | 111,610
Service industries....__. 4 6] 12| 186 23] 28| 287) Motor vehicles, factory sales, total '
Government. _.._.__.___._____ -1 187 20. 4 22.1 8.7 32.5 33.5 ous.).. 5,285 | 6,254 | 8003| 6,765] 5,539 7,328
Ot‘gagf and salary receipts, total ... 1211 1812| M26) 166.4) 180.1) 193.8 Passonger Cars. - ....-.............- 3,009 5119 | 6,666 5338 | 4,321 | 6122
er labor income ... ___. X X 3 7 3 ' '
Proprietors’ and rental income_.._...... 47.3 4.1 45.4 §0.7 51,2 49.9 Trucks and coaches........o-eun--oo L3761 1,134 | 1,387} 1,427 1,218 1,208
Personal interest lnoome and dividends.| 16.0 17.1 10.6 20.5 21.0 22.2 Comstruction
erpanirlne S initions Tor sosal 1.3} 124 W1 125| 1290 13.7
Less perso! cont utions for New co) —— A
insuranos. 23| 23| 20| sd| s8] a1 p,iv;’;f‘“iﬁ“‘“' potal (mll of dol)- | T 85s | 10,304 | 21,404 | 20504 | 2013 | 53,018
Total nonagricultural income(bil, of dol)| 187.1] 188.7] 200.0| Beo| 20001 267.¢ N?,},:;‘}é‘:,it§§1°“";¥;)l;t“};,;;,;";;,;&' 8,580 | 8,267 | 12,600 | 10,673 | 11,100 | 11,908
New Plant and Equipment Exponditures P:g, ffa}ﬂt%um::b udmg it i: 86% g:% ?'3(7)5 3: 331 1(5): 826 1%%2
onresidential bu 1,301 | 2,068 | 2,384 | 3,469 | 4,119} 4,317
All industries, total (mil. of dol.).....__.. 22,050 | 10,285 | 20,605 | 25,644 | 26,455 | 27,827 '
ﬁf,‘,’i ArA el S| 7 ; ;g 7 ;81 fr 35-_,3 n'% 2 ;%} Highway . L7741 2,181 ] 2,272 | 2,518 3,150
ng. - 882 14 -
Railrosds_ Tl s nase| nin| nazal 300 1,323 || Employment Siates ofthe Citlian Non
o 1 A R RIS S
ublic utilities 23 » < g g ' Total 14 years of age and over, monthly
Commercial and other. ....coeneooooo 6,806 | 5,080 6,775 7,235 6,980 7,345 average (thous. of persons) 107, 175 |108, 156 109, 280 108, 076 {109, 676 ({111, 409
Dusinnn S, ovntrc, nd O G ——— AL L R
tura employment._ ... A 8, 026 , 607 054 | 6,805 6, 528
Business sales, total (mil. of doL)§. ... 437, 251 |415, 070 [478, 090 {557, 851 [552,959 | 586, 146 gricn ¢ ’ )
Manufacturing, total........._- 211,560 [196, 997 231, 415 |266; 460 276, 548 | 303, 360 ponagricultural employment. . ... Bh, 081 50,954 1 62,480 | 53,950 | Oh 488 | so.%8
Durable-goods industries..____ 01,133 | 84,834 1105, 649 (125, 104 {134,473 | 152,686 || ot 1ot Iobos forca 2| 45733 | 467051 | 46,181 | 46 002 | 46,710 | ¢ 48] 081
Nondurable-goods industries. . 120, 427 {112,163 |125, 766 |141,266 {142,075 | 150,674 || =" - 7 T TEEemmeemoscosnonosoeoos 4 4
g —r b T AR
ura oods establishments__..____ 27,43 6 , 196 , 6! X A
Rb{oxﬁufé%k;—gtogd‘s establishments._ | 7,741 | 67,557 | 60,700 | 75, 542 76, 351 o Employment and Payrolls
otail trade, total §.___._________..__. 5
’ bt ' ’ Employees in nonagricuitural estab-
Durable-goods stores..__ o3 60, 445
’ lishments, mo. avg., total (thous.). .. 38 , 44,608 | 47,202 | 47,903 | 49,138
Nondurﬂgle-goods stores 110, 257 M?ninfaotnrimz 15, ggl 14, },{g 14, gg 15, 8?% 16, 3(7)3 17, gg
Business inventories, book value, end of ning . -----.--..---
ear, unadjusted, total (mil. of dol.)§.| 54,954 | 51,521 | 63,707 | 74,095 | 75,086 | 79,817 | ~Qontract construction. .. Z160| 2l 238 2088 L2y %598
anufacturing, total_______.____..... 31,781 | 20,038 | 34,534 | 43,123 | 44,442 | 46,043 | Jrorsportation and publ FE IS A ISR I3 S ISl B $ 14
Durable-goods industries.______.__. 15,725 | 13,956 | 16,768 | 22,680 | 24,367 | 26,741 ||  Fholesale and rotail trade. vl 1ol Treel vesil Tasrl 2ose
Nondurable-goods industries....- - 16,056 | 15,082 | 17,766 | 20,434 | 20,075 | 20,202 B I oy YA 6 gl & gg7 H 5 IH
Wholesale trade, total...._...-..-ooo... "o82 | 7,913 | 10,474 | 11,068 | 11,310 | 11,688 d""""e and miscollaneous L% 0001 SOl SHT) M;/Y MIS
Durable-goods establishments__....._ ,563 | 3,531 | 4,858 | 5,551 | 5,641 | 5675 || p COVEIAIONL oot 5,614 | 5,837 | 5, 6,373 6,633| 6,6
Nondurable-goods establishments....| 4,419 | 4,382 | 5616 | 5517 | 5769 | 6 013 T u‘;gct?]’;iﬂn‘é, related wor
Retall trade, tofal §. -...._---oooooo- | o 2,‘, 355 || Employment index (1047-49=100) 1028 8| 90.6| 1062 1055/ 110.4
Nondm%le_gm Stores.. - 10,916 | 11,072 | 11331 Payroll index (1847-40=100).._— 1051 972 1.7/ 120.6 | 1353 149.2
Manufacturers’ orders (mil. of dol.) Fi
B R e — 06,717 |75, To7 |195, 775 (152, 07 |145,oa7 | 136, 463 -y
urable-g ndustries...._. --] .89, , 10 , , , 3
Nondurable-goods industries__._..._.|118,434 [111, 720 |127, 980 |140,070 {141,866 | 149,822 Mgneywpglm D%cl- %il (mil. of dol.): - ,
Unfilled, end of year, unadjusted.. 26,946 | 20,786 | 41,126 | 67,357 | 75, , 259 urrency in circulation. -..ocoeeene.o. 28, 27,600 | 27,741 | 20,206 | 30,433 | 30,781
Durab oods industries..... .. 124,150 | 18,423 | 36,550 | 63,977 | 72,162 | 55,940 Deposits (adjusted) and currency, total_|169, 119 1169, 781 {176,917 |185,984 |194,801 | 201, 300
Nondurable-goods industries..._.__-_ 2,796 | 2362 ] 4576 ] 3,380 | 3,171| 2319 ’%ﬁ;‘,‘:ﬁ‘; p%gggsits. usted 86,5 gggg 23% g%ﬁ; lg;.% ‘%%
Pricos Currency outside banks_ 25,416 | 25,398 | 26,303 | 27,404 | 27,800
Federal finance (mil. of dol.):
B o s ot doio0y 90| 158 | 1018 | 108 | ubo| uss| wid Dugee reoeipts and erpandizarast T[T oy [Fore 190 206,708 1280, 410 207, 301 | £16, 169
onsumer pnces =100) _ oo A . o . 3 .
Wholesale prices (1947-49==100): Receipts, l:net1 i 41,450 | 38,122 | 37,834 | 53,488 | 65,523 | 64,455
All commodities, combined mdex-,...- 104.4f 99.2| 103.1] 1148 11L6 110.1 Income and employment taxes._.._. 33,630 | 32,116 | 31,908 | 47,212 | 68,734 | 67,743
Farm products 107.3 02.8 97.6 1 113.4 | 107.0 97.0 Expenditures, total . _________________ 6,200 | 41,714 | 38,255 | 56,846 | 71,366 | 73,612
Foods, pr 108. 1 95.7 00.8 1 111.4| 108.8 104.6 ational defense and related activ-
All other 103.4 10L.3| 105.0) 1159 | 113.2| 1140 108 - el 11,201 | 12,848 | 13,474 | 30,275 | 43,177 | 44,463
Producti
etion Foreign Trade
Farm marketin , physical volume, total . .
(193! m)gi_?_z-___.._._--_: ...... 142 151 144 148 153 159 |} Bxports and imports (mil. of dol.):
Cro ps .................................. 149 158 139 137 146 156 Exports, including reexports. 12,653 | 12,051 | 10,275 | 15,032 | 15,176 | 15,662
Livestock - e 136 145 147 153 158 161 General ImpOrts. - . ooccoccooemacaeo- 7,124 | 6,622 | 8,852 | 10,967 | 10,717 | 10,878

t Data for most items are preliminary.

with data through 1952; see note at bottom of p. S-10 of this volume,

2 Total for 11 months, January-November.
~ § New series of retail trade included beginning 1651.

8 Data from U. 8. Department of Commerce, Burean of the Census.
“Data for 1951 on old basis and comparable with earlier figures are

4 Not strictly comparable



