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Plant and Equipment Expenditures

Business expects the 1955 investment rise to
continue into 1956
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Early 1956 outlays are expected to be. higher
in all major industry groups
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By the Office of Business Economics

BUSINESS activity expanded further during November
and carly December. A rise in nonagricultural employment
on a seasonally adjusted basis in November and a lengthening
in hours were accompanied by a further advance in output.
With some increase in rates of pay, wage and salary disburse-
ments moved upward and income rose well above the third
quarter rate. Expansion in output has not quite been
matched by an equivalent inerease i final sales, so that in-
ventory accumulation has become somewhat more pro-
nounced than in the third quarter.

Business demand for fixed capital goods continues strong.
The summary results of the latest quarterly survey conducted
jointly by the Department of Commerce and the Securities
and Exchange Commission, indicated in the chart on the left,
show that capital expenditures in the fourth quarter are
projected at a seasonally adjusted annual rate of about $31
bilhon, an increase of over $1 billion from the third quarter
rate. A further rise is anticipated in the first quarter of 1956.
Details of the survey are given in a later section of this issue.

Retail sales remain high

Retail sales in November were at about the third quarter
rate, on a seasonally adjusted basis. The preliminary esti-
mate for the month was down somewhat from October and
September but was higher than any month before the third
quarter of 1955 and 8 percent above a year earlier.

Sales at nondurable goods stores were sustained at the
peak rate attained in September and October. Moderate
decreases occurred, however, in the major durable goods
groups.

Among the durables the principal decline was in sales of
automotive dealers, even though sales were substantially
highe1 than a year earlier. The change occurred at the begin-
ning of the new model vear and the letup followed a Iong
period of record-breaking sales. New car assembhcs rose
sharply with the quick completion of the model changeover.
Since sales had been well sustained during the close of the
model-year, stocks of 1955 models had been trimmed sharply.
Rebuilding of stocks was rapid as factories turned out con-
siderably more new models than consumers purchased.

The rise in consumer credit slackened in October as the
increase in automobile paper was considerably smaller than
the advance in the several preceding months. Total con-
sumer credit outstanding was $34.6 billion at the end of
October, some $5.7 billion higher than a year earlier. Auto-
mobile installment paper accounted for $3.8 billion of this
rise.

Total private construction in November was about 3
percent below the rate in the third quarter, on a seasonally
adjusted basis, as residential activity continued to decline.
Private nonfarm housing starts in November were at a
seasonally adjusted annual rate of 1.2 million, off somewhat
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2 SURVEY OF CURRENT BUSINESS

from other recent months and moderately below the peak
rate reached last winter. For several months requests for
VA appraisals and applications for FHA commitments have
declined.  Construction activity other than residential was
a little above the third quarter rate, on a scasonally adjusted
basis, with some further advance in industrial construction,
while other major sectors as a group showed little change.

Production continues strong
Along with increases in employment in manufacturing

industries, factory output has continued to move forward.
Many industries arve currently operating at or close to peak

Output of Consumer Durable Goods
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rates.  The Federal Reserve seasonally adjusted production
index has inereased steadily this fall and in Novermber reached
144 percent of the 194749 average. lncreases have been
widespread with both durable and noundurable manufacturing
output at new highs in November, on a seasonally adjusted
basis.

Highlights of the production pattern since midsummer

arc the sharp rise in output of producers’ durable equipment
and the pickup in nondurable goods production following a
decline during the swunmer months.  The auto industry is
back to the high spring rates of output and employment.
These developments in durable end-products have been
refllected in a high volume of outpul of steel and other major
raw materials conzumed in their production.  Steel-making
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facilitics worked at virtual capacity in the fourth quarter.
Likewise, producers of the major nonferrous metals—copper,
lead, zine, i are turning out these materials at
exceptionally high rates.

The strength in the heavy goods industries is well sup-
ported by the flow of new business and by a rising volume
of unfilled orders. New business placed with manufacturers
of machinery and other types of producers’ capital equipment
in the July-October period averaged $3.9 billion per month,
representing the largest bookmgs since the 1951 defense
buildup.  For durable goods as a group the inflow of new
business, though somewhat lower in October than in Sep-
tember, has more than matehied the high volume of shipments
with the result that backlogs at the end of October totaled
well over $53 billion, up $4 billion since June and nearly
$7 billion since the end of 1954, The expansion in unfilled
orders for capital equinment since the end of June has been
especially marked for machme tool builders and freight car
and locomotive makers.

Production of nondurable manufactures reached 129
(1947-49=100) as compared with an average index of 126
in the summer months.  Prounounced gains were made by
the textile and apparel industries.

Consumer durables high

Production of consumer durable goods has proceeded at a
high rate. With the introduction of the new 1956 models
well under way, assemblies of passenger cars in November
were exceptionally large ; about 740,000 units were turned out,
the highest number since April when the count totaled
753,000 cars.  Completions in the first 2 weeks of December
were maintained at the high November rate.  On the basis
of the December output schedules, the industry will produce
in 1955 a total of close to 8 million passenger cars. In 1954
assemblies were 5.6 million units.

Output of major household durable goods declined some-
what 1 October and November from the high September
rate.  This reflected a reduction in output of electrical appli-
ances largely as a result of a work stoppage in a segment of
the electrical machinery industry and curtailed asseinblies of
television reccivers.  Production of television sets sinee
August has been running well below vear ago volume while
that of furniture and floor coverings is higher. Total output
of houschold durable goods in Novembo was 13 percent
above a vear ago. Comparable gains in output oceurred for
home and personal goods and replacement auto parts and
tires.

Interest rates higher

In reeent months there has been some further tightening in
the money markets. While working capital needs of busi-
ness usually pick up at this time of vear as holiday buying
accelerates, the increase in demand for funds has been con-
siderably greater than seasonal.  Yields on new 3-month
Treasury bills in early December aversged close to 2% per-
cent compared with 2.1 percent in September and 1.2 percent
in December 1954.

In a further effort to vestrain the brisk demand for short-
term fuuds, the Federal Reserve Banks in November in-
creased the discount rate charged memnber banks on their
borrowing {from the System. Cunently this rate is 2% per-
cent, % percentage point higher than the previously prevail-
g charge and 1 percent above a vear ago.

Long-term mterest rates have not varied greatly in the last
few months after a moderate advance earlier in the year.
The yield on long-term Treasury bonds has remained just
under 3 percent since last September, compared with 2.7 per-
cent in late 1954,



Capital Investment Plans for Early 1956

Tur varesT survey of capital spending intentions, covering
plans through the first quarter of 1956, shows that business-
men expect a continuation of the rise in new plant and equip-
ment expenditures that began early this year. After invest-
ing at a record seasonally adjusted annual rate of $29¥% billion
m the third quarter of 1955, businessmen are planning further
increases to an estimated rate of $31 billion and $31% billion
in the fourth and first quarters, respectively. Reports by
nonagricultural firms for the present survey were filed with
the Office of Business Economics and Securities and Exchange
C'ommission in late October and November.

The survey finds that business firms have revised their
capital expenditures programs upward in recent months.
Actual outlays in the third quarter and expected spending
in the fourth quarter are 2 and 3 percent, respectively, above
outlays anticipated for these periods last July and August.
These upward adjustments in programs have occurred over a
broad industrial front.

The rise in actual capital outlays from the second to third
quarter of this year amounted to $2% billion at scasonally
adjusted annual rates. This increase was widely distributed
among industries. While amost all major industries also
expect to inerease their rates of fixed investment during the
fourth quarter, the rise in aggregate spending is less than in
the previous quarter and is concentrated in the manufactur-
ing and railroad industries, in which the recovery in fixed
investment has been most rapid. The further increase
scheduled in the first quarter is confined exclusively to manu-
facturing and the railroads.

The fulfillment of fourth quarter programs would bring
total plant and equipment outlays in 1955 to $28.3 billion,
exeeeding the 1954 expenditure by $1% billion and just equal-
ing the outlays in 1953. Part of the increase over 1954
refleets an advance in capital goods costs, which have been
inereasing steadily this year for construction and equipment.

Every major industry division sizably inereased its outlays
during 1955. Increases in first quarter 1956 capital expendi-
ture rates over the 1955 averages are shown for the major
industries in the following table:

Percent increase, first quarter 1956 (at seasonally adjusted annual
rates) over the 1955 total

Manufacturing. - - - _._ VU 18
Durable goods. . _ .. _____... e 25
Nondurable goods_ .. ... L __.____._ 12

Mining . . 3

Railroads. .. 55

Other transportation. ... . ___._____._.__.. 3

Public utilitios__ oo . 5

Commereial and other__ . ___.___ e 5

Total e e 12

Manufacturing shows large advance

Manufacturers’ expenditures for plant and equipment
have dominated the current investment advance. The
rise in manufacturing investment that occurred over two
quarters—from the first to the third quarter of 1955—was
more than the decline that took place over the 8-quarter

period ending early this year. Spending in this sector should
total more than $11.3 billion this year, and first quarter
programs are scheduled at a seasonally adjusted annual rate
of $13.4 billion. The manufacturing share of total invest-
ment does not, however, appear especially high; in the
first quarter of 1956 the manufacturing portion of the total
will be about 42 percent, the same as in 1947, 1951, and
1953, and somewhat lower than in 1952, when additions to
defense facilities were highest.

Within manufacturing the strongest upward movement
has been in durable goods. All major industries ave sharing
in the advance;in all cases the rate of expenditure around the
end of this year-—obtained by averaging the fourth and
first quarter figures—exceeds by a wide margin the average
quarterly rate of expenditure during 1955. Relative in-
creases are greatest——one-third or more—in transportation
equipment and nonferrous metals; about average—one-
fourth—in machinery excluding electrical, primary iron and
steel, and stone, clay and glass—and somewhat less than
average i electrical machinery. These expenditure rates
are the highest on record in all the above-mentioned indus-
tries except steel and nonferrous metals, where current rates
have been exceeded only during the peak period of the defense
expansion programs.

Investment in the nondurable scctor has risen steadily
this year though not as rapidly as in durable goods. The
rate of expenditure around the end of the year was much
higher than the average for the year 1955 in paper and
chemieals, moderately higher in petroleum and rubber and
about the same in textiles, and in the food and beverage
mdustry.

Railroads plan sharp increases

Railroad investuient shows the most rapid advance of any
of the major industry divisions during the present expansion.
Spending in the first quarter of 1956 1s scheduled at a season-
ally adjusted annual rate of $1.4 billion, after falling to
$0.7 billion last winter. These rates may be compared with
expenditures of $0.9 billion in the full year 1955 and of
$1.5 billion in the peak year of 1951.

Equipment purchases, which have typically been the more
volatile element in railroad investment, have increased
considerably in the second half of this year; according to
the survey they are scheduled to reach a rate in the first
quarter of 1956 that is 80 percent greater than the 1955
quarterly average. Backlogs for diesel locomotives have
increased since last summer to the highest point since ecarly
1953.  Orders for freight cars have also risen substantially
in the second half of this year; backlogs at the end of October
totaled 57,000, as compared with 12,000 and 33,000, respec-
tively, at the end of October in 1954 and in 1953.

Other nonmanufacturing

Expenditures by the electric and gas utilities have shown

a steadily inereasing trend during 1955; the anticipated

fourth quarter seasonally adjusted annual rate of $4.7
3
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billion is virtually as high as the record third quarter of 1953.
The upward movement in 1955 is accounted for by new
pipeline construction by the gas utilities, whose outlays for
the full year 1955 have been exceeded only in 1951. A
decline is being scheduled by gas companies in the first
quarter of 1956. Outlays by electric utilities during 1955
and scheduled for early 1956 show little change, at a rate
slightly below 1954.

The programs in the ‘“‘commercial and other” group have
increased very sharply in the first three quarters of 1955,

December 1955

paced by the substantial expansion and modernization
programs of retail concerns. The investment program of
the communications industry shows a moderate upward
trend over the same period. Expenditures by trade firms
are cxpected to show some leveling out in the current quarter
and in the carly part of next year.

Since the second quarter of this year, seasonally adjusted
outlays by the mining and nonrail transportation groups
have fluctuated within a narrow range and are showing little
change in early 1956.

Table 1.~Expenditures on New Plant and Equipment by U. S, Business,! 1953-56

[Millions of dolars]

5 1954 1955 1956
1953 1954 | 19552 X 1 o o 1 o i . —
January- | 4 a1 Tone . Julv-Sep- etober- | January- 1 July-Sep- ctober- | January-
. March April .Tum] tember December | March | APril=Tune s “eomp ™ [ December 2 Afarch?
— ! S ; : [ |
i : ! . ; |
Manufacturing . . ___..._...___.__.._. 11,908 11,038 11,320 2,569 2,859 2,645 2,965 | 2,249 2,795 2,899 3,317 | 3,113
i
Durable-goods industries_________ 5,648 5,091 5,418 1,201 | 1,309 ¢ 1,207 1,373 : 1,063 1,278 1,378 1,699 ! 1,592
Primary iron and steel . ___.._. 1,210 754 853 190 | 200 ! 169 195 154 211 214 274 265
Primary nonferrous metals___. 412 246 224 69 69 | 53 55 41 45 58 30 73
Electrical machinery and : i
equipment. . ...._._.______. 475 439 443 95 110 @ 102 132 89 102 108 144 119
Machinery except electrical_ _. 797 694 812 160 | 171 165 198 158 188 206 260 ; 230
Transportation equipment i ; |
including motor vehicles___. 1,169 1, 486 1,419 321 ! 402 383 379 272 321 367 459 ¢ 186
Stone, clay, and glass products. . 346 361 473 78 ! 88 | 80 115 88 106 121 158 | 146
Other durable goodss.___._.__ 1,239 1,110 1,194 288 ' 269 ! 255 298 260 306 304 324 =
Nondurable-goods industries. . .. 6,260 5,948 5,902 1,368 ; 1,550 1,438 | 1,592 1,186 1,517 | 1,521 1,678 | 1,521
Food and beverages._. . 812 765 710 197 ¢ 204 184 i 180 170 196 171 173 | 170
Textile mill produects._ . 378 331 350 81 88 75 86 77 92 83 98, st
Paper and allied produects.____ 409 455 515 104 117 11 124 92 120 142 161 133
Chemicals and allied products. 1,428 1,130 1, 000 309 | 292 252 1 277 231 230 239 300 | 204
Petroleum and coal products. - 2,668 2,684 2,756 530 ! 696 682 776 490 730 741 795 i 607
Rubber products._______._... 161 131 149 32 35 29 | 35 30 36 39 44 | 30
Other nondurable goods 4___.. 404 451 422 15 118 104 ¢ 114 96 113 106 107 | 9%
MBI oo 986 975 933 219 261 251 244 186 235 | 248 21 230
Raileoad. ... 1,311 854 929 250 i 179 | 180 179 a7 215 318 | 357
: ! i
Transportation, other thanrail________ 1,565 1,512 1,598 384 | 374 ; 379 354 ! 420 401 18 393
] t
Public utilities_______...._.___...____. 4,552 4,219 4,378 929 ! 1,121 1,060 , 1,109 845 1,052 | 1,174 1,307 l 971
Commercial and other . _._____._____. 8, 000 8,230 9,110 1,916 2,071 2,133 | 2,110 2,030 2,290 | 2,512 2,218 | 2,22
Total ... 28,322 26,827 28,268 6,266 6,932 6,640 | 6,988 5,847 | 7,009 ¢ 7,449 | 7,962 | 7,290
| | : | i
Seasonally Adjusted at Annual Rates
[Billions of dollars}
| T : ; i ]
Manufaeturing 11.62 11.09 ; 10. 98 ,‘ 10. 58 | 10.17 10. 84 11. 97 l 12.64 | 13. 44
urable____ 5.40 ! 5.18 ¢ 5.06 4.80 ¢ 4.78 ' 5.06 577 1 6.23 ¢ 6. 80
Nondurable . 6,22 | 5.90 | 5.03 ¢ 5.79 5.39 i 5.78 4 6.20 ! 6.41 | 6. 64
Mining. .. . .94 | 1.04 100 | 91! -804 .94 .99 ! .97, .95
Railroads. . 1.04 | .91 -80 | L6851 .4 .80 .96 115 1.41
Transportation, other than rail 1.57 144 1.51 4 1.53 ¢ 1.46 | 1,62 | 1.60 1 1,66 } 1. 64
Public utilities__.....__....____ 4.33 1.37 1 4.12 4.01 ¢ 4.01 4.09 1.43 | 4.70 | 4,52
Commercial and others____._______.._ 7.97 : 8.07 8.42 | 8. 46 ; 8. 46 | 8.90 ! 9.70 | 974 9. 64
I i h H !
YT T I R fememeeenes 27,46 26,92 | 26.84 ¢ 26,18 | 25.65 % 27.19 29,65 | 30,86 E 31.60
i t i

1. Data cxclude expenditures of agricultural business and outlays charged to current
account.

2. Estimates for the fourth quarter of 1955 and the first quarter of 1956 are based on antic-
ipated capital expenditures as reported by businessin late October and November 1935,
The year 1955 includes the anticipated expenditures for the fourth quarter. The seasonally
adjusted data include in addition to a seasonal correction, an adjustment when necessary,
for systematic tendencies in anticipatory data.

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments,
ordnance, and misccllaneous manufactures.

4, Includes appare} and related prod ucts, tobacco, leather and leather products, and print-
ing and publishing,

5. Includes trade, service, finance, communication, and construction.

Source: U, S, Department of Commerce, Office of Business Economics, and Securities
and Exchange Commission.



The Third Quarter Balance of Payments

CoNTINUING expansion in business activity both in the United
States and in most foreign countries during the third quarter
extended the rising trend in the value and volume of inter-
national transactions. As demand rose and stringencies
developed in some basie raw materials and production facili-
tics here as well as abroad, the balance in the international
payments between the United States and the rest of the world
was relatively little aflected.

At $5.3 billion, the outflow of funds from the United States
through imports of goods and services, gifts, grants and
United States capital movements was about $500 million
above the third quarter of last year, while foreign expendi-
tures on goods and serviees from the United States were up
by about $600 million to $4.75 billion. The larger increase
in foreign expenditures here than in foreign receipts from the
United States resulted in a smaller rise in foreign gold and
dollar holdings than in the same period of 1954, but these
holdings nevertheless increased by $475 million during the
quarter.

The change in the foreign dollar position may be considered
more favorable than is indicated by the rise in foreign gold
and dollar holdings if movements in foreign short- and
medium-term indebtedness are taken into consideration.
During the third quarter of 1954 the foreign receipts from
the United States of $4.8 billion included about $260 million
of short- and medium-term private credits. This year, such
credits amounted to less than $50 million. If the rise in
these foreign liabilities is deducted from the rise in foreign
dollar assets, the net improvement in the foreign dollar posi-
tion through the international transactions of the United
States amounts to about $430 million during the third quar-
ter of this year as against $340 million a year earlier.

The type of assets acquired by foreign countries shifted
considerably, however, from last year. Foreign gold pur-
chases which amounted to $164 million during the third
quarter of last year ceased entirely, and in fact changed to
small gold sales. Due to the rising interest rates in this
country most of the excess of foreign dollar receipts was in-
vested In United States Government securities and other
income earning Investments in the United States. Of the
total additions to foreign gold and dollar holdings a larger
share than last year was held by private foreign investors
and business firms, and a relatively smaller share accrued
to foreign official and bank reserves.

Foreign receipts exceed 1953 peak

The $500 million rise over the third quarter of last year
in total dollar receipts by foreigners was due to higher United
States imports of goods and serviees, as Government grants
and the outflow of United States capital were slightly smaller.

Excluding military expenditures abroad, and after seasonal
adjustments, imports of goods and services were about $150
million higher than during the second quarter of 1953, the
previous peak in domestic business activity. I military
expenditures are added, the rise in imports of goods and
services was even greater,

Merchandise imports alone had risen since the third quar-
ter of 1954 by about $360 million or nearly 15 percent. As
average unit values were lower than a year ago the rise in the
volume of imports exceeded 17 percent. During the same
period manufacturing production in the United States rose by
13% percent and the value of the gross national product by
about 9 percent.

Raw materials, including petroleum, contributed most to
the rise in import values from the third quarter of 1954 to
the third quarter of 1955 because of the ecombination of
higher prices and higher volume.  The higher volume of food-
stuffs was almost offset by lower prices.

Although still small in the import total, manufactured
goods (other than foods), mainly textiles, machinery and
vehicles, accounted for about one-fourth of the rise 1 im-
ports. Since prices of such goods were relatively stable,
the increase in the value of such imports reflects an approxi-
mately equal rise in quantity. This advance was due not
only to rising incomes here, but also to the improvements in
the productive capacities and capabilities of the industrial
countries of Europe, and of Japan.

The additional imports by the United States originated
mainly in Europe, the dependencies and some Far Kastern
countries. Imports from Latin America changed relatively
little in value from the third quarter of 1954, and those from
Canada rose but less than those from Europe and the Far
East. These developments reflect in part the relative sta-
bility of imports from the Western Hemisphere countries,
which had not declined as much from the previous high in
1953 as had imports from Europe, Asia, and Africa. In
part, however, the changes reflect also price movements
which were adverse to Latin America and more favorable
to the Far East.

An additional factor accounting for nearly half of the im-
port rise from the Far East between the third quarters of
1954 and 1955 was the reconstruction of Japanese industry
and the financial measures taken in that country to restrain
domestic demand and to stimulate exports. The need to in-
crease exports was in part necessitated by the decline in
Japanese receipts from United States military expenditures.

Although in volume as well as in value U. S. imports have
risen over the preceding year somewhat more than domestic
business activity, several considerations point to further
increases. For rubber, copper, and other important raw
materials unit values of imports during the third quarter
were substantially lower than prices quoted in recent periods.
Further rises in import unit values can therefore be antici-
pated.

During the first half of 1955 and the last months of 1954
the rise 1n unit values of imported raw materials was more
than offsct by the decline in unit values of foodstufls, mainly
coffee and cocoa. Since the middle of this year, however,
unit values of imported foodstuffs have largely caught up
with current market quotations and the decline of their
average unit values has substantially slowed. As a result,
they provided less of an offset to the upward movement of
raw material prices and average unit values for all imports
started to rise in the third quarter,

5
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The rising raw material prices indicate that the simul-
taneous increase in demand here and abroad has exceeded
the rise in productive capacities. For some commodities, in-
cluding nonferrous metals, rubber and newsprint, domestic
inventories remained low relative to the current utilization of
these commodities and in some instances imports during the
third quarter were not sufficient to meet the current demand.

Supplies of coffee in the United States are still tight and a
further rise in the quantity of imports may be required.
Higher consumer incomes may also facilitate a continued
expansion of finished manufactures.

Military expenditures at peak rate

Military expenditures abroad in the first 9 months of 1955
indicate that the total for the year may be significantly
larger than in any prior vear, including the World War 11
vears. Hxpenditures of nearly $760 million during the June
quarter exceeded any previous quarter. Theyv fell in the
following 3 months, but the 9 months’ aggregate was almost
$2.1 billion as compared to $1.9 billion in the same period
of the preceding year. Since the beginning of the Korean
conflict these sharply rising outlays have constituted an
increasingly important element in the total dollar receipts of
foreign countries, amounting to $10.8 billion.

These data do not include direct cash payments by the
International Cooperation Administration to France and the
Indo-chinese states for direct support of troops in Indochina
and to the United Kingdom for the support of military pro-
duction. Such aid payments are included as unilateral
transfers m the balance of payments tables.

Military expenditures may be divided into three major
categories: purchases from foreigners by United States mili-
tary and civilian personnel stationed in foreign countries and
payments to indigenous personnel, direct procurement by
military agencies, and construction expenditures.

Purchases from foreigners by individuals are estimated
by deducting from cash payments to personnel their remit-
tances to the United States, their outlays in military cstab-
lishments abroad, their net purchases of United States
Government bonds, and other net savings in United States
institutions. Direct procurement by the military agencies
includes the purchase of supplies and services to maintain
American troops and facilities abroad, goods bought abroad
for transfer to foreign countries under military and other
aid programs, and military and other equipment acquired
by the agencies for their own use.

Construction expenditures consist of the outlays for
airfields, naval facilities, troop housing and other installa-
tions. These are comprised of payments to foreign con-
tractors, foreign expenditures by American firms under
contract with the Department of Defense, and direct outlays
for the foreign goods and services needed for overseas con-
struction projects. They also include the contributions to
the North Atlantic Treaty Organization program of building
bases and other military facilities for common use by United
States’ and allied forces. Through September of this year
these contributions had amounted to ncarly $300 million.

Expenditures by military agencies are made principally
in dollars, but include increasing amounts of foreign cur-
rencies acquired by the United States Government through
the sale of agricultural products and other operations.

Offshore purchases increase

Total military disbursements in foreign countries could be
divided into three approximately equal parts prior to calen-
dar year 1954. Personnel expenditures and the procure-
ment of goods each represented a third of the total. The
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remainder was made up of outlays for the foreign cost of
construction and for the costs of communication, transporta-
tion, repair, travel, and other services, However, beginning
in 1954 disbursements for the procurement of goods surged
ahead of the other two categories which continued to remain
about equal in size. Nearly 45 percent of the total outlays
of $2.1 billion in the first nine months of 1955 represented
the purchase of goods.

Balonce of Payments

BILLIONS OF DOLLARS

6.0 U. S. EXPENDITURES FOR GOODS, SERVICES,
GIFTS, AND NET INVESTMENTS

5.5 —
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5.5 [~ GOODS AND SERVICES T

2.0
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—.51llllllllllll lllllll

1950 1951 1952 1963 1954 1955
QUARTERLY TOTALS

NOTE: Excludes Military Transfers under gront-aid progroms,
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The upward trend of procurement was mainly the result
of the offshore procurement program instituted in 1951 under
the mutual security program for the purpose of assisting our
allied countries in widening their defense production base.
Since the inception of the program offshore purchases
totaled over $1.4 billion. The remaining disbursements on
contracts placed through the end of June 1955 still exceed
$1 billion.

Although offshore procurement purchases had taken place
in eighteen countries in Europe and the Far East, those in
France, Italy, and the United Kingdom were by far the
largest. France received approximately one-half of the total
disbursements under this program, Italy a fifth, and the
United Kingdom a sixth.

Expenditures largest in France

Because of the large amount of expenditures in France
and the decline of outlays in the Far East, military expend-
itures in France of about $400 million in the first 3 quarters
of the year were greater than in any other country in 1955.

United States military expenditures in Japan were second
only to France, despite the decrease of outlays there follow-
ing the end of the Korean hostilities. Military spending in
Japan had reached a peak of three-quarters of a billion
dollars in 1953, the highest annual amount spent by the
United States in any single country in the postwar period.
In the first 9 months of 1955 Japan’s earnings from this
source amounted to about $375 million and more than
offset its merchandise trade deficit with the United States.
These data exclude expenditures in Japanese yen contrib-
uted by the Government of Japan to the maintenance of
United States security forces in that country.

Other major recipients of military expenditures were the
United Kingdom, Germany, Italy, and Canada. Outlays
in the United Kingdom continued at the high rate of the
preceding year, totaling $250 million in the 9 months ended
September 30, 1955. Payments to Germany of nearly
$200 million, primarily through troop expenditures and
outlays for their support, were somewhat larger than in the
first 9 months of the preceding year. In Italy disburse-
ments of $170 million exceeded the amount spent during
the entire preceding year. Preliminary estimates of expend-
itures in Canada as a result of the Distant-Early-Warning
line now under construction there indicate that the total
for outlays in 1955 may equal or exceed that of 1954. Ex-
penditures in all other countries combined accounted for
less than 30 percent of the total.

Government grants smaller

Government grants other than those in the form of mili-
tary end-items declined about $100 million from the second
quarter but were about as large as in the third quarter of
last year. Grant aid to Europe did not change from the
second quarter. A rise in payments to France in compen-
sation for expenses incurred in connection with last year’s
hostilities in Indochina coincided with a decline in other
grants. The $100 million drop in Government grants from
the second quarter was due to reduced payments to Asia
and Africa. Even after this reduction, grants to the coun-
tries in these areas were about $90 million more than in the
third quarter of last year, while grants to FEurope were
smaller by about the same amount.

The net outflow of Government capital dropped by over
$100 million from the previous quarter, as disbursements
for some large loans to Europe and Latin America were
completed during the second quarter, and collections from
loan repayments increased during the third. The accumu-
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lation of foreign currencies or claims for such currencies was

also smaller as sales of agricultural goods for such currencies
fell off.

Outflow of private capital reduced

Private capital outflows contributed less to foreign dollar
resources than during the previous quarter or during the
third quarter a year earlier. The changes from the pre-
ceding quarter as well as from last year are largely due to
differences in the movement of short-term funds. The
tightening of credit in this country during this year stimu-
lated a repatriation of short-term capital invested abroad.

Uncertainties about financial developments in the United
Kingdom probably intensified the return flow of short-term
funds during the first part of the third quarter. During
August, however, the return flow from the United Kingdom
subsided and no net movements appear to have taken place
in September. In the case of Canada, the overall inflow
was relatively small, but there was a sizable shift from claims
payable in Canadian dollars to claims payable in United
States dollars.

Transactions in foreign securities continued to consist
mainly of purchases of Kuropean and Canadian stocks and
sales of Canadian bonds, as has been the case since the early
part of 1954. During the third quarter of this year, however,
net purchases of foreign stocks were smaller than in most
quarters since early 1954. The growing amount of participa-
tion by United States financial institutions in loans by the
International Bank added to the capital outflow, however.

Direet investments declined from the seasonal high in the
second quarter when payments of foreign taxes increased the
outflow of funds. Capital outflows during the third quarter
continued to be augmented through investments amounting
to $45 million in Canadian investment funds. Excluding the
outflow of capital through investment funds, direct invest-
ments as shown in the balance of payments amounted to
about $500 million during the first 9 months of this year,
compared with about $450 million during the same period
last year. The effects of the worldwide rise in industrial
production and the growing stringency of raw material
supplies upon the expansion of United States controlled

" productive facilities abroad cannot be measured by the

increase in net capital outflows alone, however. To these
amounts would have to be added the use of funds available
from retained earnings of subsidiaries and from depreciation
and depletion allowances, the total of which also appears to
be higher than last year.

Exports rise more than foreign dollar receipts

United States exports of goods and services to Canada and
the countries of continental Western Europe and their
dependencies increased from the third quarter of 1954 to the
third quarter of 1955 approximately as much as their increase

[Millions of dollars}

United States  Foreign pay- Net United
payments to ments to the States receipts or
foreign countries United States payments (—)

Third quarter  Third quarter  Third quarter
Continental Western Europe and depend- 964 ~ 19556 196} ~ 1956 1964 ~ 1965

encies 1,197 1,382 857 1,063 —340 319
Sterling area. - 804 898 635 763 —169 —13b
Canada, o 872 1,038 926 1,109 54 71
Latin America.. .. L1123 1,078 1.156 1.179 33 101
Other countries - 718 865 555 624 ~163  —241
International institutions 112 60 19 15 —-93 —45

B X0 7: ) SRR, 4,826 5321 4,148 4753 —678 568

Nore.—United States payments to foreign countries include United States imports of goods
and services, net unilateral transfers, and net movements of United States capital. Foreign
payments to the United States include United States exports of goods and services.

Source: U. 8. Department of Commerce. Office of Business Economices.
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Table 2.—Balance of Payments of the United States,
[Millions of dollars]

i =
Western European Eastern .
All areas Western Europe dependencics Furope Canada
Trem
1954 1955 1954 1955 1954 1955 1954 1955 1954 1955
e e | —
I 1T 111 I IIr | Il» 11 TI1 I~ | Iff» | I1 | IIT | II» | III» ; II1 § XII» III»| II | ILI | IIr | I1I»
: i SR P —
1 | Exports of goods and services, total.___} 4,771 5,688 4 854 5,183 5,469 5,362 11,939 11,593 |1,807 11,816 | 193 | 168 182 172 13 11 5 ({1,036 | 926 {1,156 (1,109
2 Military transfers under granis, 817 1,002 706 499 614 609 686 520 434 426 | f_ .. (€210 R RN S N (=) [C5 2 P R
net, total.
3 Other goods and services, total____| 3,954 4,686 4,148 4,684 4,855 4,753 11,253 11,073 11,373 1,390 | 193 | 168 182 172 13 11 5 11,036 | 926 1,156 [1,109
4 Merchandise, adjusted, ex- 2. 821 3,478 2,907 | 3,443 3, 536 3,378 1 910 742 1,004 1,007 | 141 | 113 127 115 3 2 2 796 | 660 891 829
cluding military.
5 Transportation___.____________ 202 314 302 311 329 325 134 128 142 141 13 12 12 ) & T (R PR U 22 23 25 28
6 Travel 103 141 174 113 160 194 14 13 15 14 2 3 2 3@ | ® !> 83 { 107 95 123
Miseellaneous serviees: .
7 Private.___.___._______.___ 189 194 181 202 197 194 86 70 87 85 4 3 4 3 1 1 1 267 26 25 25
8 Govfrnment, excluding 40 34 31 32 32 31 18 15 16 16| (= | (= (=) () [ORNORNG] (=) i 10 (=
military.
9 Military transactions_..._.__._ 47 42 52 49 48 53 4 8 7 8y (= | ® (€2 10 P N U I 24| 33 23 22
Income on investments:
10 Direct investments.. 363 388 374 426 438 457 55 39 60 63| 32| 37 37 40 |.___. U R 51 | 42 65 48
11 Other private 52 58 57 60 65 62 12 10 16 b 0 SRR ORI PRI . PRSI I 33 34 31 34
12 Government______________ 47 37 70 48 50 500 200 48] 26| 45| 1| (o) |.... [©) 9| 8| 2 1@ & | @
13 | Imports of goods and services, total____| 3,750 4,220 4,008 4!092 4,444 4,516 11,324 11,265 [1,501 (1,455 | 277 | 227 304 275 12 11 17 754 | 855 850 962
14 Mer,]c,léandise, adjusted, excluding | 2,518 | 2,754 | 2,457 | 2,762 | 2,799 | 2,813 | 520 | 484 | 555 | 581 | 225|169 | 237 ) 211 | 11| 11| 16| 586 | 602 | 678 | 686
military.
15 Transportation._._ ... ... ______.. 223 272 268 255 308 299 148 139 166 157 6 6 7 [ IR I S 22 23 22 24
16 147 260 383 170 299 414 118 138 131 146 15 14 21 171 ® ] E 59 | 157 62 165
17 87 84 86 90 96 97 61 64 74 WBLE| G () (€1 P R EO 8 7 6 6
18 Goylgtrnment , excluding 52 57 81 54 57 84 26 26 24 24 1 2 1 2 11 (® 1 ) 3 P 1 1
military.
19 Military expenditures......._.___._ 822 685 637 648 759 682 | 381 ) 346 | 472 | 386 | 29| 35 37 BI@H || @ 491 46 43 50
Income on investments:
20 Private.. ... 86 94 82 97 106 100 62 60 66 69 1 1 1 D A PR R P 27 17 35 25
21 Government......._._.____.__. 15 14 14 16 20 27 8 8 13 17| (= | ® (€3] (€ 2 R U B 2 3 3 5
Balance on goods and services:
22 Total ...} 1,021 1,468 846 1,091 1,025 846 | 615 328 | 306 | 361 [—84 (—59 |—122 |—-103 ) I DO —12 2821 71| 306 147,
23 Excluding military transfers________ : 204 466 140 592 411 237 | —71 |—192 |~128 | —65 [—84 [—59 |—-122 |—103 ) O —12 ] 282 71} 306 147,
Unilateral transfers, net {to foreign l
countries (—)]: ;
24 Total (—1,358 —1,494 |—1,222 | —1,224 [—1,239 |—1,123 {—960 |—826 | —657 | —646 | —7 | —5 —5 ~5| -4 —4| -3 =2] -1 -3 -3
25 Exclu{ling military supplies and : —541 —-492 —516 —725 —625 —514 [—274 |—306 |—223 |—-220 ) -7 —5 -5 -5 —41 —4| -3 ~21 -1 -3 -3
services, |
26 Private remittances......___... Po—109 | =114 =104 | —112| —10| —104| —57 1 =55 | —60 | —58 | —6 | =5 | —5| —5] -3 | —4| =8 |...._. 1 =1 (®
Government: :
27 Military ~ supplies and —817 |—1,002 | ~-706 —499 | —614 —609 |—686 | —520 [—434 |—426 | ) .| b *) [C 7 PO
services.
28 Other grants_________.___._ —400 —346 —382 —576 —482 —376 |—210 |—243 [—154 |—152 | (%) | (®) (=) @ =1 ® (@) |emeeeoo ot oeee e
29 Pefnsions and other trans- —32 —32 —30 -37 —33 —34 -7 —8| =9 | ~10]| —1{ (=) (=) (=) ORENGENG] -2 -2] -2 -3
ers.
30 | United States capital, net {outflow of | —187 —399 —302 -74 —561 —291 -5 18 |—138 | —44 | —3 4 -7 —9 2| (» 1 (—122 [~16 | ~73 —73
funds (—)].
31 Private, net. total_..o....._..._..| —309 ] —375| —305 —3| —397| —235| -5 —82| —69 | —43 | —3 2| =9 =9 | ® | @ |[-1M9|-13| -75| —-74
32 Direct investments, net_.._..__ —129 —289 -118 —73 —290 —209 { —15 21 =50 —-25{—1]| —1 =8 | =13 | |o__. —164 |—96 | —93 | —~139
33 New issues. . _..oceeeaen eee| 226 —34 —17 -60 —-17 ~13 | eeaae ~9 | o —6 [
34 Redemptions......o.._._______ 19 48 41 95 59 28 2 1 5 b 2 PR 35 50 20
35 Other long-term, net______ - —14 35 43 21 —60 | —104 40 33| —34 | —38 1 I 64 4 37
36 Short-term, net_ . ....____.__.__ 41 -135 —254 14 —89 63 | —32 | —68 19 17| -3 3 -1 21 ® | -7 =10 | =36 8
37 Government, net, total _._.________ 122 —24 3 -7 —164 —56 |...... 50 [ —69 -1 () 2 21 () 2| & 1 -3 -3 2 1
38 Long-term capital, outflow_.__. —54 —61 —65 —45 -151 —75 1 =18 | —7| =37 | =12 | (= | (® (G 1 PR U I AU, =3 =3 ||
39 Repayments__._.___._.._._ - 151 103 123 70 84 101 7 70 36 68 | (=) 2 21 () 2| 21 (G 2 1
40 Short-term, net-.c...._________ 25 —66 —55 ~96 —97 —82 | =39 | =13 | =68 | —57 | () | (™ | ® = |® @ -y | QRG] (=)
41 | Foreign capital, net [outflow of funds 443 253 439 156 538 490 | 387 | 202 | 269 | 322 (—24 [—25 -3 4| -2 3| ~3;—59] 49 7 32
(—)], total.
42 Direct and long-term portfolio 10 69 84 79 93 93 60 71 66 | 107 1 2 31 & 1| -1 1 14| —21
investments other than United
States Government securities.
43 Transactions in United States 16 55 62 187 107 185 24 4 71 20 [...._ ~11{ (9 (€ 700 PN N SO —28 | —4 80 135]
Government securities.
44 Short-term liabilities to foreign 364 146 253 —169 453 142 | 304 108 173 156 |—23 (—25 -4 1] -1 31 -3 —~51 32| —38 | —129
banks and official institutions.
45 Other short-term liabilities.......__ 53 -17 40 5% -115 70 —1 19 | —41 39| -2 -1 -2 3| =1 (- (= | -15] 20| —49 47
46 | Gold sales [purchases(—)]..._ ___...__. 56 8 164 30 33 —15 72| 1M 20 (A | @ | @ focamee] oo eee 3| —4| —4 —4
47 | Foreign capital and gold, total . ________ 499 261 603 186 571 475 459 | 373 | 311 322 —24 |-25 -3 4 =2 31 -3 —62¢ 45 3 28
48 | Errors and omissions and transfer of 25 164 75 21 204 93 [(—109 1 107 | 178 7|18 8 137 | 113 3 1| 17 —96 {—99 |—233 | —99
funds between foreign areas {receipts
by foreign areas (—)], net.
r Revised. » Preliminary. nss Not shown separately. = Less than $500,000, Source: U. 8. Department of Commerce, Office of Business Economics.

Nore.—Net foreign investment equals the halance on goods, services, and unilateral
transfers for “all areas”: 1954 I, -~337; II, —26; 1I{, —376; 1955 I, —138; 11, ~214; III, —277.



December 1955 SURVEY OF CURRENT BUSINESS 9
by Areas—Second and Third Quarters, 1955
(Millions of dollars]
Sterling area
: . . N . International
Latin American republics All other countries institations United Kingdom and ] ]
Total Other Europe Dependencies Other Countries
1954 1955 1954 1955 1954 1955 1954 1955 1954 1955 1954 1955 1954 1955
I 111 I IT» I 11X I1r III» | II nor j - [III»| II T II* | III» | II IIT | IIr | IXT» | DT | INI IIr | IIl» | 11 111 IIr | III»
1,218 | 1,165 | 1,160 | 1,187 | 1,278 | 970 ! 1,138 | 1,058 | 21 19| 15| 15 |nss | nes | nss | nss | nss | nss (nsg | nss | 97 94| 103 101 | nss | nss | nss | nss | 1
13 9 6 8 303 | 177 174 | V2 R U S I nsS| mss| nss | nss | nss | mss nss | nes || | | __ nss | nss | nss | nss| 2
1,205 | 1,156 | 1,154 | 1,179 975 | 793 964 883 | 21 19| 15 15 (679 635 | 729 | 763 | 294 | 290 | 350 | 398 | 97 94 | 103 | 101 288 | 251 | 276 | 264 | 3
890 815 801 792 732 | 570 711 633 7 [ 2 PO S 431 418 | 475 | 517 | 154 | 185 (205 | 267 | 58 48 59 86 1 219 185 [ 211 195 | 4
77 79 84 82 68 60 66 63 | e 61 57 58 55 38 36 | 38 37 6 6 6 5 17 15 14 13 5
36 43 40 45 6 8 8 L D S [ R 10 10 11 11 5 5 5 5 2 2 2 2 3 3 4 41 6
38 40 38 38 28 30 31 31 11 11 11 11 65 53 66 65 51 38 | 50 50 3 3 3 2 11 12 13 13 7
7 6 6 6 9 9 9 Lt (RIS DRUPRIN PRSI S 7 5 5 5 4 2 2 21 (=) (=) =) 3 3 3 31 8
3 3 5 1 11 8 13 22 | e feas 4 4 1 1| = 11 1] (=) = ... 4 3 1 10 9
138 159 162 202 112 97 114 104 ||l 83 82 91 92 29 19| 34 32, 28 35 33 37 26 28 24 23 | 10
6 5 7 7 4 4 7 6 3 4 4 4 10 5 11 6 8 4 9 Z: 2 PR SRR BURPRNS IO 2 1 2 2|11
10 i} 11 6 5 7 5 L7 PUREPIU ST PRI PR 8 1 11 1 51 ... A (=) (G (=) (=) 3 4 1]12
1,101 941 | 1,006 | 1,000 750 683 769 779 3 25 3 28 | 744 676 | 815 775 407 385 | 437 428 | 150 118 185 160 187 173 193 187 | 13
942 776 822 813 470 | 415 496 506 |_o._|ooooas (GO - 427 | 367 | 466 | 452 | 138 125 | 150 160 | 122 89 | 149 131 3 167 153 167 161 | 14
59 61 68 68 37 39 45 44 || 63 59 66 61 55 51 55 51 3 3 5. 4 5 5 6 6115
61 67 75 79 7 7 10 0 R SRS R 40 47 48 50 24 31 27 32! 13 13 176 13 : 3 3 4 3116
13 12 13 13 2 3 3 S 2 R ORI N SR 49 54 62 63 49 53 | 61 62 ... ® (=) (€] (=} 1 1 117
17 17 18 17 11 12 12 13 1 23 1 26 6 5 5 5 3 1 1 1 1 1 1 I, 2 3 3 3|18
5 4 6 5 221 | 206 201 203 || 118 | 104 § 127 99 99 85 | 103 79| 10 11 12 8 9 8 12 12|19
3 3 3 3 1 1 1 21 (® =) ... (=) 39 38 39 43 37 37| 38 41 1 1 1 1 : 1] (=) 1120
1 1 1 2 1| ® 1 1 2 2 2 2 2 2 2 2 2 2 2 | e € I I (® = |21
117 224 154 187 528 | 287 369 279 18 —6 | 12|—13 |—65| —41 | nss | nss | nss | nss |nss | nes |—53 | —24 | —82 | —59 | nss | nss | nss | nss | 22
104 215 148 179 225 | 110 195 104 | 18 —6 12 |-13 |—65 | —41 | —86 | —12 |—113 | —95 | —87 | —30 |—53 | —24 | —82 | —59 101 78 83 77| 23
-39 | —81| —33) —41 | —472 |—330 | —509 | —412 | —7 | ~25 |—28 |—13 |nss | nss | nss | nss | nss | nss [nss | ngs { ~6| —~4| ~4| —3 ! nes | nss | nss | nss | 24
—26 ~22 =27 —33 | —169 |~-153 | —335 | —237 | —7 | —25 |—28 |—13 {—64 | —71 |[—118 | —75 | —39 | —47 [—51 | —16 | —6 -4 —4 ~3:!—19| ~20| —-58 | —56 | 25
1
-13 ~-11 -9 —13 —33 | —31 —31 =25 || —-25| -23| —-21| —18 | —15 | —14 |—13 | —13 | —5 ~—4 —4 -3 =5 -5 —4 -2 126
-13 -9 -6 —8 | —303 |—177 | =174 | —175 || feeoen nss | n8S | nN9S | nss | mes | nss [nss | mss (o[ ____ i . . nss | nss | ngs | nss | 27
~10 —10 -17 -19 | =117 1—103 | —283 | —192 | —7 | —25 {—28 |13 |—37 | —47 | —90 | —54 | —23 | —32 {—36 =11 (=) Q] (=) (" | -4 —15| —54| —53 | 28
3 1] =1} —=1| —19|—-19| —21| —20 |.___{ | ... -2 ~1| =2 =3 —1] —-1|=2| 2| -1 | @& | @G| @] @ | @& || -1]29
~180 | —160 | —160 —45 —85| —88 | —177 | —102 ( ~5 | —62 | —6 |—19 |—41 | —~57 | —23 | —48 | —32 | —382 | —1 | —17 2 2 —1 —2: -1 | =27 | =21 —29 30
|
—183 | —153 | ~130 —22 —60 | —46 | —108
-89 * -106 —4 —20 | -23 -33
..................... -1 -~10 -7 -8
3 2 3 2 1 3 1
—8 10 -39 —66 27 —6 15
—89 | —165 12 47 —4| —-13 | -8
3 -7 —30 -23 =25 —42 —69
-20 —26 —66 —32 —20 { —29 —48 —-16{ ~10 -9 -7 |- RN P (=) (=) (=) ... § —16  —10 —9 | 38
22 19 37 21 23 29 7 3 3 b 3 P 1| (» 1] (®» (=) (=) 1 3 2139
1 = -1 —-12 —28 | —42 -28 8 —12 | —19 11 8| —61] —18] (¢ (=) () (=) (=) —6 -1 40
132 —53 126 10| —144 64 137 128 | —40 | 204 | —1 | —3 ] 205 |—147 | 153 |—100 | 207 |—119 | 130 | —99 1 1 1 -2 P34 —-29 22 141
13 7 6| @ 3| @ 2 3| 3 3] 2| 4| 37 39| 8| 14| 35| 37| 50| 4] 1 2 3i@ ! 1@ | @ @] e
39 27 2 20 (=) (* -1 71 20 36 |—45 3 1-11 —5 32 6 —11 =-5| 31 61 . = (=) (7) ,w [C2 2 O ) SN 43
57 -~70 144 —6 | —126 46 135 133 {—62 | 163 | 40 {—10 | 197 [—192 | 105 {—137 | 196 |—162 | 89 |—139 1 (® 1 -2 : * —-30 15 4 ) 44
23 -17 -—26 —4 —~21 18 1 -15] =1 2 2. —18 1t} 37 17 | —13 11 |—40 20 | —1 -1 -3 (= , —4 1 6 =345
—54 -1 =3 -13| (® 2 -2 2| =71 —4] (= | 50| (2 (@) (=) 0 ®H i@ @I E [ ; = Q) (=) (=) |46
78 —54 123 —3 1 —144 66 135 130 |—47 | 2007 —1 | —3 | 255 |—147 153 |—100 { 257 |—119 | 130 | —99 1 1 1 -2 -3 -2 22 1] 47
24 21 —84 —98 173 65 182 105 | 41 |~107 | 23 { 48 |—85 ] 316 69 | 235 | —73 | 293 9 162 | 56 25 86 66 [ —68 —2 1 =26 7148
i

367253°—b65——2
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in receipts from the United States. KExports to the inde-
pendent nonsterling area countries of Africa and Asia,
however, rose less than their dollar receipts. The difference
in part reflects a larger accumulation of dollar reserves,
especially by Japan, and in part also larger dollar payments
than last year by countries in that area to other foreign
countries.

On the other hand, exports of goods and services to Latin
America rose slightly while United States payments to that
area declined, and exports to the sterling area rose about
$30 million more than United States expenditures there.

Merchandise exports higher

Of the $600 million rise in total exports of goods and serv-
ices from the third quarter of last year, about $470 million
consisted of higher merchandise exports; incomes on United
States investments abroad rose by over $70 million, and
various services receipts accounted for the remainder.

Merchandise exports declined from the second quarter,
but the drop was considerably smaller than usually occurs
from the second to the third quarter. After seasonal adjust-
ment exports reached about $3,710 million, the highest
amount since the first quarter of 1952, the export peak
following the Korean invasion. Nonagricultural exports

December 1955

alone on a seasonal adjusted basis about equaled those
during the first half of 1947, a period in which unusual foreign
demands resulted from requirements for reconstruction of
facilities and replacement of depleted inventories, and the
United States was the main source of supply.

From the third quarter of 1954 exports of grains, tobacco,
and oilseeds increased by $166 million; coal, petroleum, iron
and steel by $155 million; and automobiles, trucks, electrical
and industrial machinery, wood, paper, and metal manufac-
tures by about $150 million. Commodities which did not
share in the export rise included cotton among the agricul-
tural products, and textiles, agricultural machinery, railroad
equipment, merchant vessels (for which exports represent
mainly transfers to foreign registry) and aircraft among
manufactured goods. Scarcities of supplies were mainly
responsible for reduced shipments of nonferrous metals.

The commodity composition of the additional exports—
consisting to a larger extent of fuels and steel, and to a
smaller extent of finished manufactures than do total ex-
ports—corresponds to the large increase in shipments to
Europe and Japan and the decline to Latin America. Export
changes also reflect shifts of cotton and textile production
from the older producing countries, including the United
States, to newer producers in Asia and Latin America as
well as the influence of the weakness of agricultural products
in world markets upon sales of agricultural equipment.

Note on the Seasonal Adjustment of Balance of Payments Data

During the early postwar years and the period immediately following the Korean invasion
international transactions were subject to large and irregular changes which largely obscured
seasonal influences, More recently, seasonal fluctuations have heen somewhat clearer, and

United States Balance of Payments, Unadjusted and Seasonally

Adjusted
Unadjusted Seasonally adjusted
1954 1955 1954 1955
- St - =
312151218185 8188
Slg 2| =!8 |®lalB|=s]|?
siE !l 23 il |21 T2
ZE12|E18|E|218|E!8) &
£ 2l |8 |B|E&|& % |8
Exports of goods and services,
total 1__________ ... 4, 14814, 97614, 6844, 8554, 75314, 4584, 716 4, 842|4, 63915, 078
Merchandise , 907)3, 501:3, 4433, 536:3, 378 3, 225 3, 343.3, 493:3, 320 3, 712
eI ViCeS. o o mccamemma—ae 1,241)1, 475/1, 2411, 319|1, 375,1, 233;1, 37311, 349|1, 3191, 366
Imports of goods and services, total. |4, 0083,894/4, 092/4, 4444, 516!3, 929!3, 9354, 1814, 4074, 417
Merchandise. .o ooocooomeman oo 2, 457|2, 575,2, 762 2,799 2, 813 2, 540 2, 600|2, 7112, 740:2, 890
eI VICeS. o cc i m i camaaaaee 1, 551[1,319{1, 330|1, 645|1, 703}1, 3891, 335|1, 47011, 667|1, 527
Balance on goods and services _i 140/1,082f 592 411] 237, 529 781; 661 232{ 661
Remittances and pensions. .. _..__.;—134] —159| —149; —143| —138| —142| —148|—151; —145.—145
Government grants and related
capital movements1_____________|—451|—3531| —643| —0612| —457] ~—489| —520| —651; — 566! — 505
Movements of United States cap-
ital excluding transactions re-
lated togrants. . ____..._._._._... —559] —7|—431|—210, 308} —467| —19'—429| —292
Foreign capital and gold. 394! 186; 571 475 429 487 120| 745 275
Errors and omissions. ....coooovav.. 75|—227. 21| 204! 93, —191—133) 40/ 163 6

t Excluding transfers of military supplies and services under Government grant aid
programs.

Source: U. 8. Department of Commerce, Office of Business Fconomies.

it has appeared that seasonaladjustment of the balance of payments would aid in the analysis
of quarterly changes. The accompanying table presents quarterly data in some detail for
the past year, while the chart shows seasonally adjusted estimates on a consolidated basis
for a longer period. Since the time span which permitted the examination of seasonal fluctua-
tions is relatively short, the results are necessarily tentative.

The chart indicates the seasonal influences upon United States expenditures and receipts
and the resulting changes in foreign gold and dollar holdings. The table follows the usnal
form of the balance of payments presentation and indicates the seasonal movement of trans-
actions in goods and services, grants and related capital movements, and other capital trans-
actions.

The chart shows that United States expenditures (the sum of United States imports of
goods and services, net grants and other unilateral transfers, and the net outfiow of United
States capital) are seasonally low during the first and third quarters and high during the
second and fourth. The seasonal influence on the aggregate expenditures appears to be much
stronger during the first two quarters than in the third and fourth, when deviations in indi-
vidual types of transactions, though large, are mainly offsetting.

United States esports of goods and services also show_seasonal lows during the first and
third quarters and highs during the second and fourth. However, the extent of the seasonal
{iﬁle%uations appears to be somewhat greater during the second half of the year than during

e first.

Seasonal influences tend to cause foreign gold and dollar holdings to rise more or decline less
than average during the first and third quarters and rise less or decline more during the
second and fourth ¢uarters.

For merchandise trade and services the quarterly adjustments were made in detail for major
commodities and service transactions. Commodities of less total value were adjusted by
groups. In some instances seasonal movements were apparent only in transactions with
indiviaual countries or areas, and in some cases volume rather than value data had greater
seasonal regularities.

Adjustments in detail were found not feasible, however, where different types of transac-
tions are closely related to cach other and frequent shifts take place from one type to another.
Government aid under the mutual security program, according to congressional instructions,
had to consist at various times of minimum portions of loans or of transfers of foreign cur-
rencies obtained through the sale of agricultural surplus products. The aggregate of these
transactions was adjusted because it indicated more consistent seasonal changes than the
separate items.

The movement of United States capital was adjusted as a unit (after eliminating the trans-
actions which were combined with the Government grants) except for repayments of Govern-
ment loans, which were treated separately. Among the major reasons for combining the
remaining capital transactions are the frequent consolidations of foreign short term debts by
private or Governnent long-term loans. These operations appear in the balance of payments
as offsetting capital movements with outflows through long-term Government or private
loans and return flows of short-term or direct investment capital. Another reason for com-
bining the capital transactions is that there are frequent shifts between different forms of
eapital movements, such as loans and purchases of fixed interest securities.

Seasonal adjustments were generally based upon the average seasonal variations during the
last five years, but allowances had to be made for special major transactions, events which
distorted the seasonal pattern, and for gradual shifts in the intensity or direction of seasonal
movements,
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Corporate Financing in 1955

THE INCREASED pace of business activity in 1955 was
reflected in enlarged demands for capital funds by corporate
business. In meeting these expanded capital needs corpora-
tions depended heavily on internal sources. Funds available
from retained earnings and depreciation allowances in the
first 3 quarters of the year were at a seasonally adjusted
annual rate of $24 billion, $5 billion higher than in 1954.
Most of this gain reflected increased retention of earnings,
as the gain in after-tax profits was substantially greater than
the rise in dividends paid by corporations. Depreciation
allowances are, however, still rising steadily, a reflection of
both the expanded base of depreciable assets and the impact
of accelerated writeoffs permitted by law, particularly those
governed by defense programs.

Long-term external financing in 1955 has been at about
the same or a slightly higher rate than in 1954 when corpora-
tions raised a net sum of over $6 billion through stock sales
and debt issues.

Among other sources of financing, the most pronounced
changes between 1954 and 1955 were in short-term bank
loans and in the temporary resources supplied by Federal
tax accounts. In 1954 short-term bank debt and tax lia-
bilities were reduced by $6 billion. Thus far in 1955,
available data suggest that the increase in these current tax
and bank habilities has provided an approximately equal
sum available for short-term needs.

It may be noted that it is usual during periods of business
recession and expansion for corporate debt to follow the
pattern of business, declining as activity recedes and rising
during economic expansion. These cyclical changes in debt
are most pronounced in the short-term categories. The
rise in corporate short-term borrowing in 1955, coupled with
heavy capital requirements in other sectors, placed con-
siderable pressure on money rates. Short-term rates were
close to historic lows in 1954 as working capital needs
receded. Beginning early this year rates began to move
upward, and are currently more than one percentage point
above a year ago. During this period of heavy demand for
funds, the monetary authorities maintained some pressure
on interest rates as a means of moderating demands and
preventing possible inflationary developments.

Tighter conditions in the markets for working capital
funds carried over in modified degree to the long-term debt
markets. However, the rise in bond yields throughout the
year was fractional and for 1955 as a whole, average interest
rates were little changed from the 1954 average.

Contrasting conditions prevailed in the markets for
equities. Common stock prices were strongly upward
through the greater part of the yvear, and while corporate
earnings and dividend payments also advanced, the cost of
equity funds as measured by earnings/price ratios or dividend
yields reached new lows for the postwar period.

Cyclical swing in working capital

Complete estimates for “sources and uses” of corporate
funds are now available for the first half of 1955. These
data are shown in table 1 and are compared with estimates
for the comparable intervals of earlier years. The data for

NOTE.—MR. McHUGH IS8 ACTING CHIEF OF THE NATIONAL ECONOM-
108 DIVISION, OFFICE OF BUSINESS ECONOMIOCS,

the full years 1952 through 1954 are revised estimates not
previously published. They are comparable with data for
earlier years published in the September 1954 SurvEY oF
CurreENT BUSINESS.

Corporate plant and equipment outlays in the first half
of 1955 were at about the same rate as in the comparable
period of 1954. In that earlier period, however, outlays
were trending downward whereas the low point for such
expenditures was reached in the first quarter of 1955 and
since that time they have moved steadily upward. As more
fully reviewed earlier in this Survey, additions to fixed assets
in the final two quarters of this year are at record rates. If
currently reported plans for the fourth quarter are realized,
corporations will spend over $24 billion on plant and equip-
ment in 1955, $2 billion more than in 1954.

Asmay be seen from the table the major swings in financing
in the 1954-55 period have been in current assets and current
liabilities. During the first half of 1955, the book value of
corporate inventories (not adjusted for seasonal influences)
increased by about $1¥ billion in contrast to a year earlier
when business was readjusting inventories downward by an
almost equal amount,

Customer receivables up sharply

The shift in customer credit financing was even more
pronounced, moving from a reduction of $1.8 billion in early
1954 to an increase of $3.7 billion in the first half of this year.
Normally there is a moderate decline in customer credit
extensions in the first half of the year. Corporate book
credit includes loans extended by finance companies to con-
sumers as well as open accounts of corporations for their
customers, both of which rose substantially this year.

It is of interest that corporations increased their receiv-
ables by over $1 billion in both 1949 and 1954 when general
business was trending downward. In 1949 increased credit
granted consumers more than offset moderate liquidation
of credit to business customers. During 1954 both con-
sumer and trade credit advanced somewhat through the year.

Cash resources decline less than seasonal

As is evident from table 1, in recent years corporations
have tended to draw heavily on their liquid resources in the
first six months and replenish these assets in final months of
the year. This year the decline of $1.4 billion in cash and
U. S. Government security holdings of corporations was much
less than seasonal, and compared with a reduction of almost
$6% billion in 1954.

The seasonal drain on liquid assets in the first 6 months of
recent years is traceable in large part to the changed pattern
of income tax payments. Corporations whose accounting
year coincides with the calendar year were required in 1955
to pay all of their 1954 tax liabilities in the first 6 months of
the year. This is in contrast to the pre-1951 situation when
firms were permitted to spread payments evenly over the
year.

The substantially lessened tax drain on working capital in
early 1955 as contrasted with early 1954 reflects principally
the advance in profits in 1955 in contrast to the reduction in
profits from 1953 to early 1954. In early 1955 there was an

11
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excess of $3.6 billion in tax payments over tax accruals.
This compares with an excess more than twice as large in
the first half of 1954, Tax accruals were up by over $2
billion from the first half of 1954 to the first part of 1955,
while tax payments were down by a somewhat smaller
amount in the same period. The relatively high payments
in early 1954 reflected the larger tax liabilities accrued in
1953.

Tax payments in the 1954 Revenue Act

The 1954 revenue legislation has further modified the
timing of corporate tax payments. Beginning in 1955,
the larger corporations are required to file an estimate of
taxes due on current year’s earnings. By September 15
and December 15, 5 percent installments must be paid on
tiabilities in excess of $100,000. These installments are
scheduled to gradually increase until, by 1959, these larger
corporations will be paying their current year taxes in 4
quarterly payments starting with September 15 of the year
in which the tax liabilities accrue. It may be noted that,
other things being equal, corporations will be paying during
the changeover period roughly 10 percent more in each
year than they had been paying in any given tax year in
the past.

Internal funds increased

With after-tax earnings up substantially in 1955 and out-
pacing the increase in dividends, retained earnings have
supplied an increased volume of funds for capital financing.
These retentions in the first half amounted to $4.7 billion,
$1.8 billion more than in the first half of 1954, and the highest
since 1951. Undistributed profits were, however, still well
below the 1950 peak, as profits had not regained their
previous high and firms were paying out somewhat more in
dividends.

Depreciation allowances have been a steadily increasing
factor in meeting capital requirements. This year they ore
expected to exceed $14% billion, or more than $1% billion
in excess of allowances in 1954. Total internal funds—
including both depreciation and retained earnings—by the
first half of 1955 were but moderately below the all-time
peak reached in 1951 as the steadily expanded allowances
for wear-and-tear of facilities almost matched the reduction
in retained earnings since that time. If profits in the second
half of 1955 should at least match the second quarter rate,
internal funds for the year as a whole would be the highest
on record.

The influence of accelerated depreciation

The continuing growth in depreciation allowances as a
source of internal funds for financing capital additions is in
the recent period a resultant of three basic influences. First,
the constant pressure to modernize and expand capacity
has resulted in continuing net additions to plant and equip-
ment. Gross depreciable capital assets of nonfinancial cor-
porations at the present time are estimated at $320 billion.
The high volume of new expenditures in recent years has
meant that, after allowance for writeoffs of wornout and
obsolete facilities, gross assets have risen close to $20 billion
a year. Under straight-line depreciation schedules, these
additions would boost depreciation allowances by an amount
somewhat over $¥% of a billion a year. The actual gain in
such allowances has substantially exceeded this increment,
Through 1954, this excess was due to the emergency rapid
amortization provisions of the 1950 revenue law which, for
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tax purposes, permitted portions of certified new projects to
be written off in 5 years.

Currently, facilities valued at more than $30 billion have
been granted certification under this program, and approxi-
mately three-fifths of this total is eligible for rapid writeoff.
It should be noted that additional certifications are still
being made but at a substantially reduced rate.

With the bulk of the emergency program currently in
place and either in operation or close to completion, the
impact of this emergency program on depreciation funds is
now close to peak effect. At the present time accelerated

Table 1.—Sources and Uses of Corporate Funds, 1952-551
[Billions of dollars]

First half Second half Annual
1952 | 1953 , 1954 ; 1955 | 1952 | 1953 | 1954 | 1952 | 1953 1954
Totaluses....__...__.__...._. 8.8/ 11.5] 1.1} 14.1; 21.2/ 16.1} 19.4/ 30.1} 27.6; 20.5
Plant and equipment_.__.___._____ 10.9| 11.3] 10.9| 10.9] 11. 5 12.6] 11.5! 22. 4] 23.9| 22.4
New. . 10.9 11.2} 10.8} 10.5; 11.5] 12. 5| 11.4} 22.3] 23.7} 22.2
Used.-.to oot e P S I A R 1 | S § S | I | .2} .2
Increase in other assets—total.__._. —2.11 .21-9.9| 3.2 9.7] 3.5 7.9/ 7.6 3.7—1.9
Inventories. ... _._._._.._._... .10 2.9|—-1.3) 1.4 .8 —3—L5 .9 26-28
Manufacturing.....__....__ L 1.7(-1.9) .4 L0 .4 =7 LO 211-26
‘Wholesale 1 S T N )] L8302 L1l =2l 3o
Retail _____._._.____._ o W1 7 o5 Lol — 1 —.6] =5 (B L@

Other_. L4 .4 L2) L1 —4] =8 =4 O LH =2
Receivables.. .. ..ovoooeeou o . .2l .7\—1.8] 3.7| 5.6/ —6/ 3.0/ 58 .1 L2
Consumer_. ... 0 -2 .4 =70 L1} 1.8 1.3] L.2) 1.9/ L7 .6
U. 8. Government =3 =1 =2 =20 4~ 1 () 1) =20 =2
Other_. . ... .l .4 4/~1.0f 2.8 3.4/—1.8—1.8| 3.8/—1.41 .9

Cash, deposits, and U. 8,
Government seeurities. .. —1.91—2.5{—6.4/—1.4] 2.0 3.7, 55 .1} 1.2-10
Cash and deposits___._____| 0 [—1.0{—1.8 —.9| .8 11| 2.6/ .8 .1 .8

U. 8. Government secur-
10 S —1.9/—1.6/—4.6| —. 5| 12| 2.6 2.9 -7 1.1 -17
Other assets. oo vveaacaas —.6] —. 8 —. 4| — 5 1.4 .7, L0 .8 —1 .6
Total sources...__..____._____ 9.0/ 11.9| .7\ 14.1; 21. 1] 15.6| 19.4] 30.1| 27.5) 20.1

i

Retained profits 3____________.__.__ 3.2 41| 2.9) 4.7 3.2/ 2.8 3.3 6.4 6.8 62
Depreeiation. ... ... 5.1 5.7/ 6.3 7.1 53| 6.0/ 6.8 10.4| 11.7) 13.1
Net new issues..__......._._..._._. 4.2| 3.9/ 3.4/ 3.0{ 3.7 3.1 2.7 7.9 7.0/ 6.1
SEOCKS. oo i L6/ L3 1.5 10 1.4/ .9 .6 3.0/ 23] 2.2
Bonds. oo 2.7) 2.6] 1.9f 2.0/ 23] 2.2} 2.1 4.9 4.8] 4.0
Increase in other Habilities—total . .| ~3.6/—1.9-12.0| —. 8| 8.9/ 3.8/ 6.6] 54 1.9,—-54
Mortgage loans_ . ... 3| .5 .5 .7 4 .3 6| .7 8 1.1
Bank loans L5 .1|—-L1| .9 1.0} — 4 — 9] 2.4 —. 320
Short. . 8@ | =7 6] .8 —. 1 =7 16 —.1/—1.4
Long... 6 (@) | — 4 .3 .1} =3 =3 .8 —.3 —6
Trade payables.________.._..... —2.8/~1.4[—3.6] .5 &5 .8 2.9 2.7 —6 —.7
U. 8. Government.____._.. T2 L2 L2 L8] —.31 (O 1.0 ® .2
Other__._.____ .. ________ —3.5|—1.7|—3.8 L3 0521 1.1) 2.9 L7 —6/—-10
Federal income tax liabilities...|—3.9|—1.9{—7.5|—3.6| 1.0} 3.2! 3.4]—2.9{ 1.3 —4.1
Other liabilities. . ..._._....... 1.4/ .8 —~.3| .8 L1 —1] .8 2.4 8l .3

Discrepancy (uses  less
SOVICOS) me e eiemae -2 —4 4 O 1 .5 0 @ 1 .4

1. Excluding banks and insurance companies.
2. Less than $50 million.
3. Including depletion.

Source: U. &, Department of Commerce based on Securities and Exchange Commission
and other financial data.

amortization allowances are estimated at about $3 billion,
compared with total depreciation and amortization allow-
ances of over $14.5 billion. As the amount of new assets
becoming subject to emergency authorization tapers and an
increasing volume of existing assets becomes completely
written off under the program, these amortization allowances
will become of decreasing importance.

For programs already underway, rapid amortization allow-
ances will tend to fall moderately in the near-term—over the
next two years or so—and then at a much more rapid rate.
By the ecarly 1960’s less than $% billion of accelerated allow-
ances would be claimed annually on existing programs,
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The Revenue Act of 1954 substantially liberalizes the basis
on which all businesses may depreciate their capital assets
acquired after January 1954. Under the law prior to that
date the “straight-line” method of depreciation was generally
the most advantageous for tax purposes. This involved
spreading of allowances equally over the estimated normal
life of the asset. Under the new provisions, businesses are
permitted to claim a greater relative share of allowable
deductions in the early part of the asset’s life. Under the
“declining balance” method, for example, a firm may in
the first year double the amount of the allowance which
would have been permitted using the “straight-line’’ pro-
cedure. In succeeding years, the doubled rate would be
applied to the declining part of the asset’s value for which
depreciation had not yet been claimed. This would con-
tinue until it again became advantageous to revert to the
“straight-line’” method.

The impact of these new provisions on corporate depreci-
ation allowances cannot be readily quantified. As new
assets continue to be added to the depreciable asset base,
however, the effect of the new provisions over the next
several years will be to offset in large part the declining
importance of the emergency program in the overall depreci-
ation picture.

New security issues

Full-year data on the net inflow of funds to corporations
from new security issues in 1955 are not yet available but
estimates for the first three quarters of the year and scattered
information for the fourth quarter suggest that net new
security issues this year will roughly equal or slightly exceed
those of 1954 when $6.1 billion were raised from these
sources. 'The net inflow of funds from stock issues in 1955
appears to be about the same as or slightly lower than in the
previous year, while net bond sales are higher.

The principal increase in net sales of new securities was
in the finance group. This reflected primarily the greater
need for outside funds on the part of companies dealing in
consumer credit. Manufacturers raised a somewhat smaller
volume of funds in the new issues market. Bond issues
were sharply lower but equity issues were higher.

The utilities industry, in which capital expansion programs
have been fairly stable at a high rate this year, sharply
reduced its net sales of securities in 1955, with most of the
decline occurring in the sale of bonds. The communications
group sold about the same net volume of securities in 1955
as in 1954, In recent years convertible bond financing has
been a major source of new money in this industry. There
was an actual decline in 1954 in bonded debt owed by this
group, as conversions were made to common stock. This
year net debt issues increased but a large portion of these
securities may again be later converted into stock.

It is of interest to note that gross sales of new securities
(including refinancing issues and before retirements) in-
creased substantially from 1954 to 1955. The rise in gross
stock issues was particularly noteworthy as considerable
refinancing was undertaken to readjust capital structures in
the rather favorable markets which prevailed this year.

Banl debt higher

Corporations reversed their role in use of bank funds
between 1954 and 1955. In the moderate downturn of the
earlier period, corporate businesses liquidated their out-
standing bank loans in the amount of $2.0 billion. This
year, with current asset requirements rising sharply, bank
borrowing has been stepped up and outstanding bank loans
to corporations are at the present time roughly $3 hbillion,
or 16 percent, higher than a year ago.
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The industry pattern of recent borrowing is highlighted in
the chart which shows changes in business loans (corporate
and noncorporate) reported to the Federal Reserve Board by
a sample of member banks. With a few notable exceptions

Net Change in Business Loans

1955 and 1954*

NET CHANGE, BILLIONS OF DOLLARS
-1.5 -1.0 -5 o] +5 +10
[ T T ] !
MANUFACTURING AND MINING

Petroleum, coal, chemicals,
ond rubber

Textiles, appare!, and leather

Miscelloneous manufacturing
and mining

Metols
12 MOS. ENDED NOV. 6=
1955

/] 1954

Food, liquor, and tobacco

NONMANUFACTURING

Sales finance companies

Trade, wholesale and retail

Public utitities including
transportation

Construction

Commodity dealers

MISCELLANEOUS AND
UNGLASSIFIED

| l | J
* C cial and industrial loans of

weekly reporting member banks DATA: FR8
U. 5. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 55-68-4

all major industries expanded their outstanding bank debt by
substantial amounts in 1955, whereas a year earlier reductions
were more prevalent.

Sales finance companies accounted for almost $1 billion of
the $3% billion increase in industrial bank loans in the 12-
month period ended in mid-November. The heavy bank
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financing of these concerns was superimposed on increased
sales of new issues. In the preceding 12-month period, when
consumer credit purchasing slackened, these finance com-
panies reduced their bank credit.

Other major areas featuring expanded use of bank credit in
1955 were public utilities, petroleum refineries and trade con-
cerns.  Food manufacturers and commodity dealers, on the
other hand, have not greatly extended their bank borrowing
over the last 24 months.

Metal fabricating firms, which have been in the forefront
of the upward movement of activity, also expanded their
bank borrowing in 1955. 'The increase was rather moderate,
however, in the light of the significant decline in 1954 when
reductions in working capital requirements of these firms
were sizably reduced.

PRESENT FINANCIAL POSITION

Despite the expansion of debt in 1955 corporations have
maintained a generally satisfactory financial status. The
expansion of sales and profits has not only permitted a steady
increase in dividends to stockholders but has also enabled
business firms to carry on a substantial volume of internal
equity financing.

Gross equity sources of funds (retained earnings, deprecia-
tion and net sales of stocks) in the first three quarters of 1955
accounted for over four-fifths of total long-term financing
in that period—a slightly higher proportion than in 1953 and
1954 and substantially higher than in 1952 when these funds
accounted for three-fourths of the total. The net inflow
of funds from new stock issues has represented a somewhat
smaller share of total long-term financing than in 1952, but
this has been more than offset by a substantial increase in
funds available from current operations.

The overall liquidity position of corporate business also
improved from 1954 to 1955. In mid-1955, liquid assets—
cash, deposits and U. S. securities—represented 55 percent of

Table 2.—Money and Interest Rates, Common Stock Dividend
Yields and Earnings~Price Ratios

{Percent per annumni]

Common stock ratios (199 issues)
Bond yields (107

I;l(;i;nn'e ssues) Dividend yields Earnings/price ratios
ATeEL (o ’ =t
mgr]%hs Indus- Pl}}c?ll_‘c Rail- | Indus- Pliltll)]h(' Rail- | Indus- I:'lﬂjlll‘ Rail-
trials | oo | roads | trials | oo | roads | trials | g s roads

1924-26_..___ .. 4.1 5.6 5.3 5.5 5.3 5.8 5.9 9.8 8.7 11.6
1929 ... 5.9 5.3 5.1 5.2 3.8 2.1 4.4 6.1 3.8 8.5
1040-41. .. . .6 3.0 3.2 4.1 5.8 7.0 5.9 9.2 7.9 17.5
1950, ..o 1.5 2.7 2.8 3.1 6.5 5.7 6.5 146} 814 21.9
1953 . ... 2.5 3.3 3.5 3.6 5.5 5.3 6.5 10.1 7.4 17.0
1954 ... 1.6 3.1 3.2 3.3 4.7 4.8 6.2 8.7 6.6 11.7
1954-Nov_._.._ 1.3 3.1 3.1 3.2 4.3 4.6 5.4 17.7] 163 1125
1955-Nov.___... 2.8 3.2 3.3 3.4 4.0 4.6 501 17.4]16.2| 1131

1 Third quarter of 1954 and 1955.

Sources: Prime commercial paper, Board of Governiors of the Federal Reserve System.
Bond yields, dividend yields and earnings and price data for common stocks for the years
1929-55, Moody’s Investors Service, (The number of issues refers to number currently used
in Moody’s series.) 1924-26 average estimated by U. S. Department of Commerce, Office of
Business Economics.
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total current liabilities compared with a ratio of 48 percent a
year earlier. It may be noted that total current assets
increased by about $10 billion in the year ended June 30, 1955
while total current liabilities rose by about $4 billion, with the
result that net working capital—the excess of current assets
over current liabilities—rose by $6 billion to a new high of
$100 billion.

It is interesting to note that there has been virtually no
change in the ratio of liquid assets to corporate sales over
the past 5 years as relative changes in liquid resources kept
pace with variations in sales.

Equity costs lower

The buoyant market for common stocks has been a feature
of corporate financial developments in the past year. Led by
industrial and railroad stocks, share prices are currently more
than one-third higher than a year ago. While earnings and
dividends are also higher, the cost of equity financing in 1955
as measured by earnings/price ratios or dividend yields was
lower in the overall than in the preceding year and for in-
dustrials and utilities was at the low point for the postwar
period. As may be seen from table 2, these ratios in late
1955 for the most part were moderately lower than in the
mid-twenties but averaged somewhat higher than in the
latter part of that decade.

Interest rates higher

In contrast, costs of borrowing have risen this past year.
Short-term interest rates in particular have reacted to ex-
panded pressures of demand. Rates charged on prime
commercial paper were quoted at 2% percent in November,
about 1% percent above a year ago when demand for short-
term funds was still somewhat easy. Throughout the year
monetary authorities have maintained pressure on short-
term money rates in an effort to contain the rapid expansion
of demand forces. In a series of moves over the year, the
Federal Reserve raised the rediscount rates charged member
banks desiring to borrow Reserve Bank funds. This re-
discount rate is currently 2% percent compared with 1% per-
cent a year ago.

The pressure on long-term interest rates has been more
moderate and while corporate bond yields rose during the
year, the average yield for the year as a whole was only
slightly above 1954,

While total interest paid by corporations rose during the
year, reflecting both the increase in debt outstanding and
somewhat higher interest rates, the charges represented a
lower proportion of funds available for servicing the debt
than has been the case in other recent years. Corporate
interest payments constituted roughly 9 percent of profits
before taxes and interest in mid-1955. This compares with
11 percent and 12 percent in 1953 and 1954, respectively,
and an overall post-war average of 9 percent. Just prior to
World War II, cash interest payments accounted for almost
one-fifth of pretax profits and interest, and the proportion
was even higher in the late twenties. This improved post-
war position of corporations with respect to servicing require-
ments on debt reflects both the reduction of interest rates
from prewar, particularly from the twenties, and the relative
improvement in profits as compared with indebtedness of
corporations,



by Betty C. Churchill ke

Age and Life Expectancy

of Business Firms

THF NUMBER of operating businesses in the United
States has been relatively stable for several years.  Changes
have occurred in the industrial composition of this total,
however, and in its distribution by legal forin of organiza-
tion and geographical location. There has also been very
appreciable turnover among operating concerns and con-
comitant changes in management.

This article reviews the age composition of business con-
cerns and the life expectancy of newly acquired businesses
on the basis of the postwar experience. In evaluating the
results of this study, it should be remembered that there
are many reasous other than lack of profitability for the
sale, transfer or closure of business concerns. The nature
of the postwar vears should also be kept in mind. This
period has been characterized by an almost uninterrupted
rise in income; within these years, however, there have
been periods of supply shortages and of limited defense
mobilization.

Summary

1. More than threefifths of the 4.2 million firms now in
operation have been acquired by their present owners since
the end of World War TI.  The median age of all operating
businesses is nearly 7 years—that is, half of the businesses
are older and half younger than this age.

2. Half of the concerns which were newly established or
acquired by transfer during the years 1946 through 1%4
were sold or liquidated within 2 years. In other words
the postwar experience, there was an even chance thdt a
newly acquired firm would last about 2 years under the
same management. The chances drop to about 1 out of 3
that a firm would live to the age of 4 and to about 1 out of 5
that an age of 10 years would be attained.

Among the younger firms the longer a new concern
endured the greater was its life expectancy.  Although the
life expectancy of firms at birth (or time of transfer) has
been about 2 years, the postwar experience has been for the
median 2-year old firm to remain in operation an additional
5 years.

4. Wholesale {rade firms have the best survival record:
three-fourths survive their first full year of operation, half
survive about 3 years and about 30 percent survive more
than 10 years. At the other end of the scale are firms classi-
fied in retail trade where three-fifths survive their first year
and about one-sixth reach the age of 10 years.

Business population trends and composition

The business population of the United States dipped
sharply during the 2 years following Pearl Harbor—from 3.3
million firms at the end of 1941 to a low of 2.8 million in
December 1943, Most of this loss had been recovered by the
end of World War II. The next 3 years, paced by the recon-

NOTE.—-MIS8 CHURCHILL IS A MEMBER OF THE BUSINESS STRUC-
TURE DIVISION, OFFICE OF BUSINESS ECONOMICS,

version vear of 1946, witnessed the establishment oi 1%
million new concerns and. despite the mortality of a large
number of these firms, the business population number
nearly 4 million concerns by the end of 1948, Growth was
comparatively steady but much more moderate during the
years 1949 through 1952; there was a net gain of about .)0 000
firms annually or 200,000 during the 4 vears as a whole.
Sinee the end of 1952 the number of concerus has remained
stable at 4.2 million.

Life Expectancy

increases with age among younger firms

PERCENT
t00

Percent of firms in operation surviving
AT LEAST one additionol year %

omer— ALL ANCUSTRIES

MANUFACTURING
WHOLESALE TRADE
e————o0 RETLIL TRADE

50 ! 1 1 ! ! ! ! 1 1
0 2 4 6 8 10
AGE OF FIRM- YEARS

% Based on overage experience, 1G47-54

1S DEPSSTVENT OF LOUVERTE THTOT T LUNIST LIONOMKT 63-68-7
This report presents information on the age distribution
(back to 1944) of existing firms and the survival experience
to date of businesses newly acquired since 1943, The data
pertain to all concerns; separate data are not available by
size or legal form of organization. Three-fourths of the
firms in business have fewer than 4 paid employees (less than
one-tenth of 1 percent employ 1,000 or more) and non-
corporate concerns represent 85 percent of all operating
businesses. It is apparent that findings based on numbers of
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16 SURVEY OF CURRENT BUSINESS

firms—as in the preseni study—are dominated by small
unincorporated businesses.

Although it has not been possible to show data by size of
firm, the median age of business firms with at least 1 paid
employee probably averages about 1 year more than the
median age of all firms combined. This difference is sug-
gested by the age distribution of employing firms in operation
December 31, 1954, as estimated from samples for 4 industry
divisions—construetion, manufacturing, wholesale trade and
retail trade.

In all cases, age is defined in terms of the length of time
a firm operates without a change in ownership; as used in this
report the term “newly acquired” refers to both newly
established and transferred firms. While this definition is a
useful one from the point of view of prospective entre-
preneurs and business and credit analysts, it may in some
cases depart from the usual concept. For example, a com-
pany which undergoes a change in legal form of organization
or other reorganization would bhe placed among business
transfers and start its life anew under the definition em-
ployed here. A son who inherits a proprietorship from his
father may not consider this a break in the continuity of the
business.

Under the definitions of this report a grand total of 12
million separate business entities have been in operation at
some time during the 11 years 1944 through 1954; of these
2.8 million were in operation at the beginning of the period
and 9 million were newly acquired during the period—roughly
half by traasfer and half by establishment. During this
time 7.8 million concerns were disposed of—about 60 percent
were sold, reorganized or otherwise transferred to new owners
and 40 percent were liquidated. '

The sample results for selected industries in 1954 referred
to above substantiate the expectation that firms acquired
by transfer will fare somewhat better than newly established
concerns.  While about two-thirds of the combined newly
established and newly acquired businesses in the postwar
period survived their first full year of operation, this pro-
portion fell to around one-half for newly established firms.
This initial advantage for the firms acquired by transfer
tended to diminish with age: the proportion of firins sur-
viving more than four years without change in ownership is
fittle different for those newly established and for those
acquired by transfer.

It is important to note that the sale or liquidation of a
business does not necessarily imply a failure. Past studies
have indicated that many businesses are given up because of
illness or retirement of the owner, or because of alternative
opportunities in another business as an entrepreneur or wage
earner. In a study made in 1946, for example, it was found
that only half of all liquidations and about one-fourth of all
transfers were made either to avoid or to minimize a loss.!

Nature of the data

The data in this report are estimated within the framework
of the Office of Business Economics statistics on the business
population as revised in January 1954. The total number
of businesses started, each year from 1944 through 1954,
shown in the top line of table 1, is the sum of the already
published series on number of new businesses and the num-
ber of businesses acquired by transfer; the latter series is
combined with the regular series on the number of business
discontinuances to derive the total number of firms sold or
liquidated, shown in the left-hand column of the top section
of this table. The total number of firms in operation at the
end of each year, also shown in table 1, has previously been

1. “Business Turnover and Canses of Failure,” SUrvey, April 1947,

December 1955

broken down by industry, by employee-size classes, by legal
form of organization, and by State.”

The table breaks down the totals on the number of busi-
nesses sold or liquidated and the number of firms remaining
in operation December 31 of each year by year of acquisition
and traces the survival experience of newly acquired husi-
nesses as well.  The age distributions, back to 1944, of firms
sold or liquidated were estimated from basic data supplied
by the Bureau of Old-Age and Survivors’ Insurance. The
corresponding distributions of the number of firins remaining
in operation were derived from the total number of businesses
started and the age distribution of firms sold or liquidated.
For example, the table shows that 690,000 firms were newly

Firms Remaining in Operation

Their age composition reflects the timing
of previous acquisitions

MILLIONS OF FIRMS
1.6

ALL NEWLY ESTABLISHED
OR ACQUIRED BUSINESSES .

SOLD OR LIQUIDATED
BEFORE DEC. 31, 1954

L
REMAINING IN OPERATION

L v DEcy./31. |954

% / )
0 oo VL

1954 53 - 52 51 50 49 48 47 46 45 44

YEAR ESTABLISHED OR ACQUIRED
G 3 DEPARTMENY OF COMMERCE. GFFiCE OF BUSINGSS ECONDMICS 56-€8-6
established or newly acquired in 1944 ; of these, 132,000 were
sold or liquidated in the same year and 167,000 in 1945; the
number dwindled to 7,000 in 1954. Thus, 558,000 firms
remained in operation under the same ownership December
31, 1944, and there were 391,000 at the end of 1945; further
attrition oceurred in subsequent years and 133,000 remained
in business as of December 31, 1954,

The bottom section of table 1 shows, line by line, the age
distribution of existing firms as of December 31 of each year
from 1944 through 1954. Column by column, the bottom
section shows the survival experience to December 31, 1954,
of the total number of businesses started each year 1944
through 1954. The proportion of firms surviving at least

2. Sec “Recent Business Population Movetnents,”” SURVEY, January 1954; ““Size Charac-
teristics of the Business Population,” SURVEY, May 1954; “State Distribution of Business
Coneerns,” SURVEY, November 1954 and ““ Business Population by Legal Form of Organiza-
tion,” SURVEY, April 1955.
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one additional year of operation under 1954 conditions can
be calculated, by age of firm, by comparing the 1953 and 1954
lines in each column. Information on life expectency by
age of firm may also be developed from this table.

Survival experience 1944-54

The survival experience of firms newly acquired each year
from 1944 through 1953 is shown by major industry divisions
in table 2, in terms of the median age attained and the pro-
portions surviving at least 1 and at least 2 full years of
operation. The table suggests that the outlook for a newly
acquired firm was more favorable in the late war years and
the earlier post-war period, when the total business popula-
tion was expanding markedly, than in more recent years.
This tendency appears to some extent in the business
population as a whole and is marked among firms classified
n contract construction, in transportation, communication
and other public utilities, in finance, insurance and real
estate, and, to a lesser extent, in wholesale and retail trade.
It should be remembered that although the transportation
group includes the railroads and other large public utility
companies, in terms of numbers of firms the industry is
dominated by the much more numerous small taxicab and
trucking and warehousing concerns. In the remaining
industry divisions—mining and quarrying, manufacturing,
and the service industries—there has been little year-to-year
change since 1944 in the survival experience of newly
acquired firms.

Marked differences exist between the major industry divi-
sions with respect to the life expectancy of newly acquired
businesses. The table shows that throughout the period
covered, the median age attained by newly acquired whole-
sale and finance firms was about twice the all-industry
average. The median age attained by newly acquired con-
tract construction firms ranged between three-fourths and
one and one-half years more than the general average, while
retail firms were one-fourth to one-half year below average
in this respect. The service industries were slightly below
and mining and manufacturing slightly above average in
median age attained by newly acquired businesses in most
years,

“Infant” mortalities

The lower sections of table 2 show the percentages of all
newly acquired firms surviving at least 1 and at least 2 full
years of operation. These data indicate that in each year
and in each industry substantial proportions of all newly
acquired businesses are disposed of within 2 years. As has
been noted above, the proportion of newly established firms
discontinuing in the first year of operation is greater than
the similar proportion of firms acquired by transfer. Year-
to-year changes in the number of “infant” mortalities are
more closely related to changes in the number of firms started
new than to the number acquired by transfer.

Perhaps the most striking feature of the lower sections of
table 2 is that within each major industry there is consider-
able stability in the survival patterns of newly acquired firms
throughout the postwar period. For example, except in the
case of the transportation group, the variation in the per-
centages of newly acquired firms surviving 1 year or more
has been less than 10 percentage points over the 10 years
1944 through 1953.

Life expectancy

Several indicators of the expectation of survival are shown
by industry divisions in table 3. Each section of the table is
based on averages of the experience of business firms during
each of the years 1947 through 1954. The 194446 period

367253°—b5——3
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was not included in order to avoid any special effects arising
from World War 1I or the most volatile part of the recon-
version period.

The upper section of table 3 shows the percentages of all
newly acquired businesses which according to postwar exper-
ience can be expected to survive to average ages of from one-
half year through 10% years. In the business population as
a whole, 54 percent of the newly acquired businesses survived
1% years, one quarter survived 6 years, and only 19 percent
remained in operation under the same ownership for more
than 10% years. The median age reached was about 1%
years. Quite similar patterns of survival are found for
mining and quarrying, transportation, and the service
industries.

Table 1.—Number of Businesses Started, Number of Firms Sold or
Liquidated, and Number of Firms Remaining in Operation Dec.
31, by Year of Acquisition, 1944-54

[Thousands])

Year of acquisition

All Prior
to | 1944 ;11945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
YE4rs | 1944
Total
businesses

started 1.__(11,961 |2,839 | 690 | 896 [1,244 (1,033 | 895 | 766 | 768 | 742 | 739 | 697 | 654

Firms sold or liquidated during year

1944 . _______ 2,995 |2, 437
1945 ____ 3,242 (2,143

- 1,914
1,772
1, 668
1, 587

1,517
1, 459
: 1, 406
4,185 11,357 ‘

195411100 4,180 (1,310 | 133 | 185 | 278 | 247 | 220 . 208 | 225 | 241 | 287 | 340 | 490

1. For the years 1944-54, all firms newly established, reorganized, purchased or otherwise
acquired by transfer; for the years prior to 1944, all firms in operation Dec. 31, 1943, The total
on this line is equal to the sum of all sole proprietorships and other management entities
counted separately for each business operated at any time during the period 1944-54.

Source: U. 8. Department of Commerce, Office of Business Economics estimates, based
primarily on data from the U. 8. Department of Health, Education and Welfare, Bureau of
0ld-Age and Survivors’ Insurance.

The best survival record occurs among firms in wholesale
trade and in finance where about 40 percent remained in
operation without change in ownership for 5% vears and 30
percent attained the age of 10% vears. The percentage of
newly acquired firms surviving to every age is also above
average in construction and manufacturing. Lower-than-
average survival patterns are found for new retail trade
firms where 22 percent remains 5% years and only 16 percent
last 10% years.

The bottom sections of table 3 show by present age of firm
both the percentages that would be expected on the basis of
postwar experience to survive at least 1 additional year of
operation under the same ownership and the remaining life
expectancy in years. Kach section of table 3 illustrates the
differences between the industries with respect to life expect-
ancy; however, the middle section points up the fact that
industry differences, though marked at vounger ages, become
increasingly less important with each added year of life.
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The percentages of newly acquired firms surviving their first
full vear of operation varies from 62 percent in retail trade
to about 75 percent in wholesale trade and in finance. The
percentage of 9-vear-old firms surviving at least to age 10,
however, varies among the industries by only 1 percentage
point from the 95 percent found for the business population
as a whole.

Table 2.—Median Ages Attained by Firms, Newly Established or
Acquired, and Percent Surviving 1 and 2 Years by Major Industry
Division and Year of Acquisition

December 1933

rations changes in ownership may occur without reorganiza-
tion or reincorporation, and thus without appearing as dis-
continuances in the data.

AGE CHARACTERISTICS
OF OPERATING FIRMS

The age distribution of firms in operation at any one time
depends not only on the survival patterns of newly acquired
firms but also on past levels of acquisitions. Of the 4.2

— — o — million firms in operation as of December 31, 1954, about
= =3 3 . . . .
= 12 ] |5585 | g 5E | £ one-third had been newly established or otherwise acquired
212|258 § |28:2 B | ¢ |52 | B since 1950, about half since 1947 and more than two-thirds
Year of acquisition Z =t 23| % |388% g | £ 5%, since the beginning of 1944. The chart on page 16 shows
— 4 = & ges hnd ey o . . v T
E E12%| 2 |2Ee3| 2 | 3 |83 £ the distribution of these vounger firms by year of acquisition
o = 7 . .
= S| g &%= £ | & E4%] 3 as well as the total number of firms newly acquired in each
of the years 1944-54.
Median age attained (years) ! The effect of previous levels of acquisitions upon the age
- 200200 |52 2o | 220|578 18] s00] 175 distribution of firms in operation December 31, 1954, is
9 . . . . . . . . . M :
104; 175|200 325 | 200) 225|350|1% 400| 175  evident from the chart. The relatively large number of
1447 S0 300|558 2%8| Zoo|33 17 30| gy fumsin OIifmfll.O% Whtmh frere acquired 1%.1ﬁ46hreﬂec‘35.thg
19450 2,00 | 1.7513.00 | 2.25| 2.00[3.50 | 1.75 | 3.25 | 1.75 exceptionally high rate of acquisitions which characterize
G410 s - . - . . .
1 2000 L5\ 2780 250} L73]3.50 | 130 8.00) L7 that year. The slight decline in operating firms which were
1930 1751220 | 238 | L75|5.25 150 3.00) L78
1951 (75 | 250 | 2 "50 | 3.00 | 150 | 300 1.75
%33 g: 88 g: gg % 88 %g{; g:gg i:gg g: ;g %: ;g Table 3.—Life Expecll\;/:lan'cy 'II'a(ll)les; fol]') .tl}e. Business Population by
ajor indusiry 1visions
Surviving 1 year or more (percent) {1947-54 experience]
4 - ' - V— v.
691 67| Y5 70 74| 83| 65| 79 68 e =2 £E55 58| 2
67| 690 76| 69 72 81| 62| 80| 66 o |awl S| 2 |E58 ) F 2% | 5
RN RN I IEERE "
7 o ) o 2 (=288 -] =
671 66| 73| 72 67| 76| 64| 76| 66 Age in years 2125|232 5 |2585 4 | £ g%, &
67| 67| 74| 72| 6 75| 64| 75| 66 T IEE|E%) % |ZEe8| 2 | = (583 &
= |z |3 | & |Es88 3 | § 8% %
AR R IERERE R S ERE N
64| 67 72| 70| 62| 76| 60| 74| 64 »
62 66 67 69 57 75 58 74 64 Percent of firms surviving to specified age
Surviving 2 years or more (percent) 0.5 77 7! 82 82 76 85 74 K4 | 77
1B EEIEIEERE
a9l 48| 60| 50 571 68| 44| 66| 48 3.5 34| 34| 44| 38 sty 48| 29| a1 m
as| 49| 61! 51 53| 65| 42| 66| 46 4’5 29| 30| 40| 33 2| 43| | 42| =
43| 50| 60| 53 49| 62| 43| 65| 46
50 50| 62) 53 50| 61| 46| 63| 49 BB 6| 26| 87| 2 25| 40| 22 88| 2
a9| 47| 58| 54| 49| 61| 45| 61| 48 6.5 u| 2l 35| 2 23| 37| w| 35| B
49| 48| 9| 56| 47| 61| 45| 60| 47 75 B oz om oA 2| | 1wl B @
NN 2 21
47 47 55 55 46 63 43 59 46 9.5 . 20 19 30 22 19 32 17 30 20
f6) 45| %) B 43 61| 1) s 4 1050 19 18 2| 20 19 3| 16 29| 19
5 %
: Percent of firms of specified age surviving at least one additional year
1, Rounded to the nearest quarter year,
Source: U, 8, Department of Commerce, Office of Business Economics. 66 67 72 71 64 76 62 75 65
AR
£ 5 7 5 79
As may be seen from the chart on page 15 as well as from 85| 84| 89| 34 84| s3| 81| 88| &4
the table, the proportion of all firms surviving at least 1 89 &) 921 88| B O] 881 90} 8
additional year of operation rises rapidly through the younger ol s @l o0 nloBy w2z 9
ages but by 4 years of operation reaches 89 percent and there- 94| 93| 95| 93 95| 95| 93| 91| 01
after increases only rather slowly. There is only a 1 percent AR R N B o B ¢ -+ S 4
rise between the seventh and ninth year—at which point
our present 1nformat10n ceasqs. Expected additional life of firms of specified age (years) !
Although life expectancy rises with age, at least through
the vounger ages, about one out of twenty 9-year-old firms — 0 -comoreroooeeree. 1751200 | 275 | 2.25 | 1.50|3.25|1.50 | 3.00| 175
N 7 0.5, LTI 2,95 | 2025 | 3175 | 250 | 2.00 | 4.25| 200 | 4.00| 2.25
are disposed of within 1 year. It should be remembered that ) -
age is here defined in terms of the length of time the business ~ §-----mereee 290 250 258 2001 21 2RIZRI R £5
is operated without reorganization or other change in owner- i .
: . . 20, e 500 425 | @ (4750 500| @ | 425|775 475
ship. Although corporations undoubtedly comprise com- 25 7171717 6.75 | 550 | & |600| 725 @ |575| ) | 630
paratively large proportions of the older firms, reorganiza-

tions are not uncommon in these companies; furthermore, a
proprietorship cannot, by definition, survive the death of
the proprietor. It should be noted that in the case of corpo-

1. Remaining years of operation of the median firm of given age, Rounded to the nearest.
quarter year.
2. More than 8 years.

Source: U. 8. Department of Commerce, Office of Business Economics,
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acquired i each of the years 1947 through 1949 follows the
movement of the much larger decline in total acquisitions
during thosze vears. Less variation occurred in the annual
number of husinesses started during 1949 and later vears,
and the age distribution of the surviving firms falls off
from the vounger to older ages in a manuer suggestive of the
survival pattern of newly acquired firms. The effect of the
heavy acquisitions in 1946 and subsequent decline upon the

Table f.—Cumulative Percentages of Firms in Operation Dee. 31,
1954, by Age of Firm and Median Ages of Firms in Operation
Deec. 31. 1945=54, by Major Industry Division

nsportation,

All industries

Minin
I Serviee industries

Age in years

1000 100 100

1 | |
Qormore. ... ... 100 ¢ 100 100 | 100 100 1 100 i
O300TROre. .. oo 88 89 g7 1 91 90 ¢ 91 86 92 i 90
LAOPMOre. ..o ool Ry - 80 7T 83 83 83 ] 77 87 82
250rMOMe. ... Ve B 67 77 797 70 81 ! 77
S OYC . - e e P67 68 601 71 71 710 64 76 72
s mote 62 63 53 66 67, 661 533 2067
- more 57 59 471 61 62, 60 331 69 63
 more 51 54 41 1 56 57 35 ¢ 170 66 58
| ; 1 H :
IOTC . Lo 46" 50 33, 50 52: 481 410 620 52
FINOTC. - o e 39 0 46, 251 43 45 . 40 34 58 ¢ 16
¢ R E 350 431 20| 39 39 341 30 54 12
0500 MOre. ..o o3t 40 1T 38 34i 30 27 49 30

i
i

Median ages Dec. 31! (years)

N I | | |

2,75 550 5.0013.50 3.00 575 3.75
1530 3.30 275 275 2.25 6. 3. 25
130 3.25  3.00 3.00 225 6.50 3.2
2.00 " 3.50 3 $3.50 - 2,50 0 700 3.75
2,75 400 1 4.25 400 3.00 7.75 4.2
325 4300 473 450 3.75 800 5.00
: ! : i !

375525 525152 | 425 850 575
425 6.00| 6.00! L4750 9.00 0 6,25
£30 6,751 1. [ 5.50 0 9.75 ° 7.00
5.00 0 750 7. 7

i 6. 00 I10 2% 775

1. Rounded tu the nearest quarter year.
Source: U, 2. Department of Commerce, Office of Business Economies.

age distribution of firms in operation as of the end of 1954
is apparent in each of the industry divisions,

The age distribution of firms in operation on December
31 of cach of the years from 1944 through 1954 may be found
for the bhusiness population as a whole in table 1; the age
distribution within major immdustry divisions is shown as of
December 31, 1954, in table 5. As already indicated, it has
been necessary to combine all firms acquired prior to 1944
in these tables. To facilitate comparison among the indus-
try divisions, the age distributions of firms in operation
December 31, 1954, ave shown on a cumulative percentage
hasis in table 4.

Industry differences

For all industries combined, 31 percent of the firms in
operation were older than 10 vears, and 12 percent were as
voung as 6 months. The highest proportions of firms 10
vears and older at the end of 1954 are found in finance

{about 50 percent) and in mining, and the service industries,
(40 pereent each).  Manufacturing and transportation at
35 pereent each are also higher than average. Wholesale
trade with 30 percent over 10 vears old is about average in
this respect, followed by retail trade with one-fourth, and
construction with one-sixth, at the lower end of the scale.

SURVEY OF CURRENT
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1t will be noted that except for retail trade and finance
which occupy about the same positions, this order contrasts
sharply with that obtained from the proportion of newly
acquired firms expected to survive more than 10 years (table
3). For example, the proportion expected to survive to an
age of 10 years or longer is about the same in wholesale
trade and 1n contract construction (about 30 percent), and
much higher than the all-industry average (19 percent).

These differences in the ranking of industries with respect
to the proportions of newly acquired firms expected to
attain a certain age and the proportions of firms in opceration
which are that age are not inconsistent, but primarily reflect
industry differences in rates of growth since 1943. Tt will
be remembered that during this period the business popula-
tion as a whole increased by nearly 50 percent. While all
major industry divisions shared in this rise, there werce sig-
nificant differences in the rate of growth ranging from a
ove-fifth gain in finance to a tripling in the number of con-

Table 5.—~Number of Businesses in Operation Dec. 31, 1943, or
Started 1944-54, and Number of Firms Remaining in Operation
Under the Same Ownership Dec. 31, 1954, by Major Industry
Division

[Thousands}
- ’ l Lz
I |z N 3 o
i -4 = o=
Z 1 = = =
Il =21 E 3 Sy |t
s e s = B SR =S & = =
Year of acquisition E l 28, 3% | ; l 3 £ g7,
= =2 s = iz < - |=2g5
= ST % I = = R R
- - | = = L = < |E38
<18 jo I = ! =2 &
Total businesses started !
All years of acquisition 11,91 0 103 . 995 854 i 511 622 16,125 | 683 | 2,068
Prior to 1944. 2,839 31 147 246 127 ) 170 1,201 200 536
1941 690 . ] 33 14 34 36 | 355 45 137
1945.. 896 ! 6 66 58 39 46 | 469 44 167
1946 1,244 8 113 100 53 71 633 42 224
1947 .. 1,033 8 92 71 42 50 | 554 32 184
1048 . 895 8 82 64 37 42 | 478 33 151
1949 . 766 ¢ 6 70 ‘ 13 30 37| 422 30 124
1950 768 6 79 } 51 32 36 411 35 119
1951. - 742 . 6 76 48 ! 33 34 394 37 14
1952, 739 6 83 16 33 36 | 393 33 109
1953. 697 6 78 1 43 27 33| 373 31 105
1954 654 6 74 36 26 31| 351 31 94

Firms remaining in operation under the same ownership Dec. 31, 1954

All years of acquisition___.__._ 1,180 39 442 i 313 177 | 287 |1,842 1 341 740
Priorto 1944 ______________. 1,310 16 76113 61 87 | 504 | 168 285
4 133 1 11 9 9 11 54 15 23
185 1 22 12 10 16 78 151 32

278 2 39 23 13 25 | 117 14 46

247 2 32 17 10 18 ¢ 115 11 12

229 2 29 17 9 16 1 107 12 37

208 2 261 14 7 151 100 12 32

|

225 2 3l 17 8 16 | 105 “ 33

241 2 33 17 | 9 16 1 110 17 36

287 3 41 20 i1 19 | 133 17 42

349 3 45 24 12 221 168 20 54

490 4 59 29 18 261 252 26 70

i I I

1. See footnote 1, table 1.

Source: U. 8. Departinent of Commerce, Office of Business Econoinics estimates, based
primarily oun data from the U. 8. Departinent of Health, Education and Welfare, Bureau of
Old-Age and Survivors’ Insurance.

struction firms.  With equal survival patterns the highest
concentrations of older firms will be found in the slowest-
growing industries,

From December 31, 1945, to the end of 1947 the median
age of all operating businesses declined steadily gs would
be expected in a period of rapid growth in the business
population (table 4). Thereafter, the median age of all

(Continued on page 24)



by Charles A. R. Wardwell Ve

Recent Price Developments

AN OUTSTANDING feature of price developments in
recent months has been the rise in wholesale prices of
nonagricultural products. Commencing in mid-1954, the
rise was quite modest and gradual for about a year but last
summer the pace accelerated; the increase over the 4 months

products of agricultural origin.  These account for about 15
percent of the total weight of the all commodity wholesale
price index and as a group have risen less than the average
rise i nonagricultural product prices. The commodities in
question are excluded from the nonagricultural product price

from June to October approximated 3 percent. Preliminary  index shown in the accompanying table and the first 2 of the
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C. S, DEPARTMERT OF COMMERCE, GFFICE OF USINESS [CANGLECS

data indicate that the advance was extended further in
November.

The rise m nonagricultural prices since mid-year lifted
the BLS all commodity index only slightly because it was
largely offset by a sharp decline in the prices of agricultural
products. The BLS index of prices of commodities other
than farm products and foods reflects most but not all of the
rise of nonagricultural product prices because it has been
somewhat dampened by the inclusion of prices of various

NOTE—~MR. WARDWELL IS CHIEF _OF THE CURRENT BUSINESS
ANALYSIS DIVISION, OFFICE OF BUSINESS ECONOAMICS,
20 ’

BASIC DATA HLS

sz-0g-@

charts either because they are of agricultural origin (such as
hides, sking, leather and leather products; cotton and wool
products; and tobacco manufactures) or because they are
not readily allocable as to origin (such as apparel, floor
coverings, notions and accessories).

Agricultural price movements
The basic supply and demand factors operating to depress

farm product prices were discussed in a special article in the
November Svrvey or Currext Busivess. The indexes
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presented in the accompanying table show that from October
of last vear to October of this year raw farm produets have
declined in price considerably more than agricultural pro-
cessed or manufactured products, and also that agricultural
nonfoods have shown small changes in contrast to the sig-
nificant declines in foods. The relative firmness of the raw
nonfoods is ascribable chiefly to the strength of natural crude
rubber prices during the past year along with some recovery
of hides and skins quotations from the depressed levels
of a yvear ago.

The small change in prices of products manufactured from
agricultural nonfoods is accounted for to a considerable
extent by higher prices of tires and tubes and other rubber
manufactures. Moderately improved prices of leather and
footwear and cotton manufactures also contributed to the
strength of the agricultural nonfood manufactures. Other
major agricultural nonfoods (such as plant and animal fibers,
sillk and wool products, burlap, leaf tobacco, and manufac-
tured animal feeds) moved lower during the year, however,
and virtually offset the aforementioned increases.

The declining trend of raw and processed domestic foods
was reinforced by the sharp reaction in the prices of coffee,
tea and cocoa from the high, scarcity-induced levels of 1954.

Nonagricultural products
Prices of nonagricultural products in October 1955 averaged

5 percent higher than in the corresponding month last year.
The rising tendency has been quite general. Prices of about

Wholesale Prices

Source and Stage of Fabrication

{NCEX, 1947-49 =100
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four-fifths of all nonagricultural commodity minor groups
were higher this October than they were a year earlier with
only approximately one-fifth showing declines or no change.
There were, however, rather wide variations in the degree
of price rise among the various commodity groups.

Chemical products

Prices of chemical products as a group have been steadier
during the past year than any other major group. The
slight rise in the index of raw or semimanufactured chemical
materials from October 1954 to October 1955 was largely
due to higher prices for synthetic fibers and industrial
chemicals as synthetic rubber, paint materials and fertilizer
materials showed little if any change. Among the synthetic
fibers, various acetate and viscose filament yarns and acetate
staple fibers reached appreciably higher quotations during
the year while nylon yarns were unchanged. In the industrial
chemical group, most of the rise was attributable to the
inorganic chemicals which were generally stronger while
among the organic chemicals increases in the prices of some
products were largely offset by declines of others.

The index of prices of chemical manufactures registered
little change from October to October as divergent move-
ments of various components largely canceled out. The
slight net advance in the index was largely ascribable to the
substantial increase in tire and tube prices. Since some
rubber products are manufactured from natural ecrude rubber
and others from synthetic crude rubber, the indexes of tire

INDEX, 1947-49=100

140 140
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and tube prices and of other rubber products prices are
included among chemical manufactures with one-half of the
group weight as well as among manufactured agricultural
products with one-half of the group weight.

Forest products

All 3 components of the raw or semimanufactured forest
materials index—lumber, woodpulp and waste paper—
registered appreciable price advances in the year ending
with October 1955. The lumber index rose 6 percent, wood-
pulp by 4 percent and waste paper by 38 percent.

Table 1.—Wholesale Commodity Prices Grouped as to Origin and
Stage of Fabrication

[Indexes, 1947-49=100}

Relative
. . IMPOL | October |October!| Percent
Commodity price group t%régg,b Ie)re- 1954 1955 change
1954
All wholesale commodities_____.___...__.__ 100, 00 109.7 1115 1.6
Raw materials or semimanufactures...._.......__ 23. 86 102. 5 102. 7 .2
Manufactures. ... ieiee s 76. 14 112. 4 114.9 2.2
Agricultural produets. ... .. 33.53 98.9 95.5 —3.4
Raw or semimanufactured.___._...........__ 11.28 91.9 87.0 5.3
8.96 91.0 84.8 —6.8
2.32 95.7 96.1 .4
Manufactured or processed. ... ___...... 22.25 103. 1 100.7 —-2.3
Foods and beverages. .. 14. 98 105.5 102.1 -3.2
Nonfoods 7.28 98.6 98.1 -5
Nonagricultural produets._..__._________________ 60. 13 119.0 124.7 4.8
Raw or semimanufactured. ____.....__....... 12. 49 115.7 122.3 5.7
Chemieals____________________.____...... 3.56 114.0 115. 2 1.1
Forest products. 2.65 117.0 124. 6 8.5
Mineral fuels_ __ 2. 50 108. 9 110. 3 1.3
Metals_ .. __.___.__________ - 3.09 121.9 139. 5 14.4
Nonmetallic structural min - - 69 122.1 125.6 2.9
Manufactures. ... .oioieooaicio. 47.64 120.0 125.5 4.6
Chemieals. ... . . .. ... ... 4.90 103.0 103. 5 .5
Forest products.. ... .. iiol.. 4.14 118.3 123.2 4.1
Fuelsand power_______________._.____.... 6. 52 105. 8 106. 9 1.0
Metals. oo iciieias 30.12 125. 8 133.4 6.0
Nonmetallic structural minerals____.__._. 1. 96 126. 2 131.7 4.4
" Seafoods and products not readily allocable as
toorigin. . ... 6.34 102. 9 103. 7 .8
Raw . .. .09 113. 6 115.6 1.8
Processed or manufactured 6.25 102. 6 103. 5 .9
Apparel . 3.95 98.6 98.7 .1

1. Preliminary.
NOTE.—For the individual components of the above group indexes, see the technical
note on page 19 of the March 1954 SURVEY OF CURRENT BUSINESS.

Source: Basic data, U. 8. Department of Labor, Bureau of Labor Statistics: data re-
grouped by U, 8. Department of Commerce, Office of Business Economics.

Among the components of the manufactured forest prod-
ucts index, millwork was the only one to show a decline. The
plywood and wood furniture—both household and commer-
cial—price indexes moved higher. Price indexes for paper,
paperboard, building paper and board, and converted paper
and paperboard products all rose; the latter group, with the
heaviest weight among the manufactured forest product coms
ponents, registered: the most appreciable rise—6 percent.

Fuels and power

Prices of coal, gas, and natural gasoline, 3 of the 4 com-
ponents of the raw mineral fuels index, were higher in
October 1955 than 12 months earlier. Most of the increase
in the raw fuels index was attributable to price rises of 2
fuels with heavy weights in the group—coal, up 3 percent,
and gas, 2 percent higher. Crude petroleum, however, was
only nominally higher.

SURVEY OF CURRENT BUSINESS 23

The small rise in the manufactured fuels and power index
during the vear reflects a 6 percent decline in the electricity
price index and some rise in other manufactured fuels. Resi-
dual fuel oil rose the most, 18 percent, while gasoline moved
5 percent. higher.

Metals

From October 1954 to October 1955, the raw or semimanu-
factured metals index rose 14 percent, the most for any major
commodity group. 'Two-thirds of the rise occurred between
May and October this year. All components contributed to
the rise as demands outpaced available supplies. Except for
the increase of one-third in the iron and steel scrap index,
the nonferrous metals advanced the most sharply.

Prices of manufactured metal products, up 6 percent during
the vear, were the strongest of the major groups of manu-
factures. Most component groups of metal products partici-
patedin therise. 'The machinery and motive produects index,
with more than half of the weight of the manufactured metal

Prewar and Postwar Price Trends
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products group, moved steadily higher over the period, rising
in 11 out of the 12 months for a total gain of 6 percent from
the October 1954 level. Nonferrous metal manufactures,
such as wire and cable, registered the largest price increases
but metal manufactures entering into construction such as
hardware, plumbing equipment and fabricated structural
shapes were also unusually strong.

Groups among the metal manufactures which declined
instead of participating in the generally rising trend were
chiefly consumer products such as household appliances,
lawnmowers, watches and clocks, and the radios, phono-
graphs and television receivers subgroup.

Nonmetallic structural minerals

The raw or semimanufactured products in this group con-
sist of conerete ingredients, 1. e., sand, gravel, crushed stone
and cement. The price index of the group increased 3 per-
cent in the year ending with October 1955 with all 4 com-
modities contributing to the rise.

Prices of the manufactures in this group, up 4 percent
during the year, exceeded the increase in the raw or semi-
manufactured materials. As a rule, the products with the
strongest prices were those entering into building or con-
struction, such as vitreous china plumbing fixtures, flat
glass, mirrors, structural clay products and asphalt roofing.
Exceptions were gvpsum products, which remained un-
changed in price, and concrete products which rose only 2
percent.

December 1955

Consumer prices

The consumer price index of the Bureau of Labor Sta-
tistics continues unusually stable. In general, commodities
have continued gradually to recede from the peak reached
in 1951, while rent and services exclusive of rent continue
their slow advance. The rent index reached a new high in
October, up fractionally from September and 1.4 percent
above October 1954. The quarterly index of all services
except rent also attained a new peak in September at 131.9
(1947-49==100) ; this was about 0.5 percent above the June
quarter and 2.4 percent above September 1954. The Bureau
of Labor Statistics reported that some service prices rose
further in October.

In contrast, the September quarterly index of consumer
commodity prices, although up fractionally from the June
level, was nearly 1 percent below the September 1954 figure.
The decline from a year ago was largely ascribable to lower
prices of foods, housefurnishings, home appliances and
passenger cars.

The widening spread—when plotted on an early postwar
base—between prices of consumer goods and the 2 types of
consumer services, shown in the upper panel of the fourth
chart, suggests that the pattern of consumer prices is assum-
ing an increasing resemblance to the prewar pattern. Whole-
sale prices also, as indicated in the lower panel of the chart,
are showing a somewhat similar tendency as the spreads
widen between the farm products, foods and *“all other”
commodity price indexes.

Age and Life Expectancy of Business Firms

(Continued from page 19)

firms in operation increased from 2% years at the end of
1947 to 6% years as of December 31, 1954. A similar move-
ment oceurred in each of the major industry divisions; how-
ever, in 2 divisions—transportation and wholesale trade—
the low was reached at the end of 1946, one year earlier than
in the business population as a whole, and in mining, the
median age of operating concerns declined through 1948,

Age composition of firms sold or liquidated

The age composition of all firms sold or liquidated each
year from 1944 through 1954 is shown for all industries com-
bined in the upper section of table 1. Age distributions of
firms sold or liquidated—or even of firms in operation—have
sometimes been used to represent survival patterns of newly
acquired businesses. However, only under special condi-
tions do either of these age distributions coincide with sur-
vival experience.

For example, about one-half of all firms in operation at
the end of 1954 were more than 6 years old while only about

one-fourth of the firms newly acquired 6 years previously
survived that period. The comparable figures for firms over
10 years old and for the group newly acquired in 1944 were
31 and 19 percent. The median age of firms in operation
would exceed the median age attained by newly acquired
firms in every industry unless there had been a continuous
and substantial upward trend in the number of business
acquisitions.

Comparisons of survival experience (top section of table 3)
with cumulative age distributions of firms in operation De-
cember 31, 1954 (top section of table 4) show the former
curve well below the latter at all ages through 10% years
in the business population as a whole and in each of the
industry divisions except construction, where the 2 curves
cross at 7% years of age, and wholesale trade, where the
.curves meet at 10 years of age. The cumulative age dis-
tribution of firms sold or liquidated in 1954, on the other
hand, approach survival patterns quite closely at the younger
ages. By 10% years, however, the cumulative age distribu-
tion of firms sold or liquidated falls well below the survival
pattern in every major industry division.
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THE STATISTICS here are a continuation of the data published in BusinNEss StaTisTics, the 1955 Statistical Supplement to the SURVEY oF
CurrENT Business. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951.
added or revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a deseriptive note may be found.
to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

through the courtesy of the compilers, and are subject to their copyrights.

Series

In most instances, the terms ‘“unadjusted’” and ‘“‘adjusted” used

Data from private sources are provided

Uréless otherwise stated.hstatisticshthrloggsh (11954 an(} 1954 1955
escriptive notes are shown in the 1955 edition o . R . N g . ell-
BUSINESS STATISTICS October | Ngvem- | Decem Jg;‘;} F;‘g;‘l March | April | May | June | July | August|{SPYm<| gctoher|Ngvem
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
Seasonally adjusted quarterly totals at annual rates:
National income, total___ ... _..________ cof dol_ | Lo |l 308.2 |ocumcmnmefacaac e 23 5 IR S DS I 3207 [N S
Compensation of employees, total___.__._____ 209.8 1 . AT 2 U P S, AT T 224.3 0}l
‘Wages and salaries, total._____________ 198.1 {. -l 200.8 i 2070 ). .
Private ... 163.8 |. .| 166.5 |_ 1 17T .
Military.._ 9.3 |- - 9.1 i - 9.3 |
Government civilian..._..______ 25.0 |- - 25.8 |_ - 25.9 |-
Supplements to wages and salaries 118 || a 12,2 |l 126 | ..

Proprietors’ and rental income, totalg'....._ do____
Business and professionald® d
Farm_ ... ..
Rental income of persons._________________

Corporate profits and inventory valuation ad]ust-

ment, total ... ______________ bil. of dol-_
Corporate profits before tax, total._. d:
Corporate profits tax liability....
Corporate profits after tax.___...
Inventory valuation ad]ustment.
Net interest.______.

Gross national produet, total_______.___________

Personal consumption expenditures, total.._.do__..
Durable 200dS. .- ool d,
Nondurable goods -
Services

Gross private domestic investment, total_._.do_...
New construetion. . ... _________....... d
Producers’ durable equipment.._
Change in business inventories

Net foreign investment.________________.___. do.

Government purchases of goods and serv1ces, tot?l

ol..

Federal (less Government sales)
National security @ «oeeoooooo____

State and local. - ...

Personal income, total . ________________
Less: Personal tax and nontax payments
Equals: Disposable personal income._.._.______

Personal saving§. .. el
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates: .
Total personal income................._. bil. of dol...

Wage and salary disbursements, total do.._.
Commodity-producing industries
Distributive industries__.__.._
Service industries. .. _......_._
Government._ . ..o

Other labor income._ ... ... ...
Proprietors’ and rental income.._.__

Personal interest income and dividends.
Transfer payments

_do._..
Less personal contributions for social i mmranced )
of dol..

Total nonagricultural income_._.____._________ do..-.
r Revised.

290.8

198.6
85 2

26,
4,
6.
48,
24,

—

6
3
7
3
9
8
5

6.
4,

275.9

278.1

276.5

& Includes inventory valuation adjustment. @ Government sales are not deducted.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national produet above.
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S-2 SURVEY OF CURRENT BUSINESS December 1935
I,'n:’less otherwise stated.hstatisticshthr&tégh ;954 anc} 1954 1955
escriptive notes are shown in the 5 edjtion o . . . . . N O ver.
BUSINESS STATISTICS October | Nqvem-| Decem-| Janu- | Febru- | nrorep | April | May | June | July | August | SSPYm| gctober | Novem
ber ary ary ber ber
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. ... el mil. of oYL} e 6,988 | ... 7,009 fo oo 17,449 | |-
Manufaeturing_ ... ool do___. 2,965 |- ooaaeae r 2,899
Durable-goods industries. ..do. 1,373 |- r1,378
Nondurable-goods industries_ eeoodoo_. 1,592 |--- r1,521
Mining. . ... _.do... 244 |- r 248
Railroads._.__._..____.____. _.do. 180 |- 215
Transportation, other than —--.do_ 379 |- 401
Public utilities_ ._.._.._..____ .--.do. 1,109 |- 11,174
Commercial and other_______________________ do-._. 2,110 §. ... r 2,512
Secsonally adjusted quarterly totals at annual rates:
All industries o ______________ bil. of dol. | cccmea oo 26,18 | ccmme e 25,65 |- ccccmaec|cmcaees 27.19 |t r129.65
Manufacturing 10.58 4 |l 10,17 {ocomaee e 10.84 |- comaaofemeas r11.97.
Durable-goods industries. .. . 80 3 3 r5.77
Nondurable-goods industries r 6.20
Mining r. 99
Railroads. ... 7. 96
Trapsportation, other than rail_ r1.60
Public utilities_ ..__..________ r4.43

Commercial and other._..._.-..........._
FARM INCOME AND MARKETINGS {

Cash receipts from farming, including Government

payments, total ... __.____________ mil. of dol..
Farm marketings and CCC loans, total_._____ do.._.
CrOPS - - - oo it ae e _.do.._.
Livestock and products, totalQ _do._..
Dairy products...__..___.____ _do-_..
Meat animals_ . ._________ _.do___.
Poultryand eggs. ..o _______. do.

Indexes of cash receipts from marketings and CCC
ioans, unadjusted:
All commodities_ ... ooooooo__
Crops. —ooooooeceaean
Livestock and products
Tndexes of volume of farm marketmgs, unad]usted
All commodities_ ... .. ... ._.. 1935-39=100.- -
CrOPS - - o e oo e do.__.
Livestock and produets_ ... ... . . do.-..-

INDUSTRIAL PRODUCTION

Federal Reserve Inder of Physical Volume

Unadjusted, combined index.._.___..____ 1947-49=100. .
Manufactures_ . _...._... -.do.._.
Durable manufactures.. -do....
Primary metalsQ ____ ..do....
Steel. o -.do.._
Primary nonferrous metals...___________ do....
Metal fabricating (incl. ordnance)......._. do....
Fabricated metal produets_ _. _do_.._
Machinery. ... ___.____ ~.do_._.
Nonelectrical machinery._ ~.do.._.
Electrical machinery.._ .._________.__.. do....

Transportation equipment

utos. oo aaa
Trueks. __.____..__.

Aireraft and parts
Instruments and related produets.
Furniture and fixtures.....__....._._
Lumber and products_._.__ -
Stone, clay, and glass produets_.._.....___
Miscellaneous manufactures. . _..._._....._

IR I

Nondurable manufactures_. ... ..........._.
Food and beverage manufactures
Food manufactures @ _......

Tobacco manufactures.
Textile-mill products @ - .
Cotton and synthetic fabr
Wool textiles. ... o oo

Apparel and allied products ..o
Leather and products..._._
Paper and allied products.

Pulp and paper.........
Printing and publishing ... ______________
Chemicals and allied products.

Industrial chemicals.._ ...
Petroleum and coal produets

Petroleum refining. ...
Rubber products

3, 586

3, 577

2,082

1,495
33

867
279
540
394
226

270
193

175

128

2,571

2,536
1,245
1,291
311
741
219

382
340
165

167
163

133

1,948
1,97
1,179
299
618
243
289
310
129

106
146

1,921
1,808
1,321
348
671
286
286
348
120
166

146

1,959
1,948
53

294
341
135

90
169

2,071
2,061

259

31
314
143
156

279

366
350
165
m

139

r 140

r 150
r 162

r9.70

145

* Revised.  » Preliminary. 1t Estimates for the 4th quarter of 1955 and the 1st quarter of 1956, based on anticipated capital expenditures of business, appear on p. 4 of this issue of the

SURVEY.
Q Includes data not shown separately.

fAnnual estimates beginning 1910 and monthly data beginning January 1953 for cash receipts, also monthly data beginning January 1953 for indexes of cash receipts and volume of market-

ings, have been revised to take into account the latest information on production, disposition, and price.

Unpublished revisions (prior to August 1954) will be shown later.



December 1955 SURVEY OF CURRENT BUSINESS S-3

Ur:lless otherwise stated.hstatisticshthrloggh ;954 anc}_ 1954 1955
escriptive notes are shown in the 1955 edition o Noven- - R ~ . S . . .
BUSINESS STATISTICS October | Nqwem-| Decom- | Janu- } Febru- | naren | april | May | June | July | August | SOPI™| october | NOver
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Indexr of Physical Volume—Con.
Unadjusted index—Continued
1947-49=100... 112 114 114 117 119 118 119 122 121 119 r124 r 126 126 »126
do 77 75 75 77 79 71 72 77 74 77 82 83 88 » 87
130 136 138 142 144 145 143 139 139 139 r 141 r 142 141 P 144
Metal mining R 92 79 7 79 85 86 101 131 141 r 104 r 126 r 141 136 |ooooooaae
Stone and earth minerals_______________.___. do-.__ 129 126 122 115 113 122 128 133 134 135 139 r 141 139 (...
Adjusted, combined index_______________________ 126 128 130 132 133 135 136 138 139 139 140 r 142 143 P 144
Manufactres. ... oo ooooiiioo 128 130 131 133 134 136 138 140 141 141 142 r 144 145 » 146
Durable manufactures.___._ - 139 142 143 145 147 148 151 153 155 155 158 160 162 » 163
Primary metals._____.____.___ e 111 118 121 127 131 136 138 140 143 134 139 146 147 » 150
Metal fabricating (inecl. ordnance) _._....__ do._.. 150 152 154 155 157 157 160 162 163 167 r 169 171 174 174
Fabricated metal products.___ _do.___ 124 125 125 125 126 129 130 134 135 135 7137 r 141 142 » 142
Machinery..coooooo.__.___ _do_.__ 147 148 145 145 146 146 149 151 155 158 * 160 163 166 ? 165
Nonelectrical machinery. . _.do.... 123 122 120 124 125 126 131 134 136 138 r 140 r 141 145 » 146
Electrical machinery. ... . _______ do..._. 194 198 193 187 187 184 185 183 193 197 r 200 T 205 207 » 202
Transportation equipment. _._.___..._._ do__.. 169 175 187 191 193 195 197 189 194 203 r 206 205 209 » 210
Instruments and related products. _ 137 138 140 140 142 143 143 142 149 151 r 153 7 155 158 ? 157
Furniture and fixtures.._.__.____ 110 108 108 109 109 112 113 117 121 122 r 124 r 125 124 124
Tumher and produets_._.___._ 128 124 131 129 127 127 127 128 133 125 r127 127 130 r131
Stone, clay, and glass products. 132 136 135 136 138 143 146 149 153 152 r 155 r 155 153 ? 156
Miscellaneous manufactures. . 132 132 131 132 133 136 136 142 145 143 r 145 r 145 145 ? 146
Nondurable manufactures._.._. 117 118 119 121 121 124 126 127 128 126 125 r127 128 » 129
Food and beverage manufactu 105 106 106 107 106 109 110 110 110 107 107
Tobacco manufactures....._.... 102 100 101 107 106 107 103 109 109 101 100
Textile-mill products_..___. 101 101 101 103 103 104 109 109 106 106 105
Apparel and allied products. . - 103 105 107 108 106 115 114 115 116 113 111
Leather and produets..__..._...._._..._._ 94 96 100 105 104 105 105 105 107 106 102 r 104 104 | ...
Paper and allied produets..______.._...___. 138 137 136 140 143 147 151 156 156 155 153 157 168 |-
Printing and publishing.___ 121 120 121 123 123 125 125 126 128 128 128 r 130 131 » 130
Chemicals and allied products. 150 152 155 155 158 161 163 168 170 170 168 r173 1710 ...
Petroleum and coal produets. - 124 127 129 | 131 134 134 136 134 136 134 135 r 135 135 » 137
Rubber products. ..o o oo 125 122 133 143 138 140 144 147 149 137 138 143 148 ...
Minerals. ..o .o ccacoim—— oo 109 113 116 120 123 121 119 121 122 120 r121 r122 122 » 125
Coal ... 70 69 73 74 79 72 72 81 86 87 82 80 80 » 80
Crude oil and natural gas 130 136 138 142 144 145 143 139 139 139 r 141 r 142 141 » 144
Metal mining. . _._...____ - 81 86 103 110 114 113 100 111 117 r 88 r 104 4 |
Stone and earth minerals._ . ... .._._.... .. 121 125 127 126 124 132 129 129 129 130 130 184 (.
CONSUMER DURABLES OUTPUT
Unadjusted, total output. . ._...._.______ 1947-49=100. 109 129 132 142 151 155 156 147 144 137 r 139 r 136 146 » 161
Major consumer durables._ .. __________________ do---. 111 142 149 163 174 179 180 167 160 152 r152 145 159 » 180
Autos. oooooooaeoo ..do. 70 144 174 195 210 215 223 205 184 195 166 130 153 » 211
Major household goods- do-... 149 142 130 137 146 151 145 136 141 115 v 141 159 166 » 156
Furniture and floor eo .do.... 111 108 109 108 111 114 111 109 113 105 117 r 124 127 .
Appliances and heaters_____ cewdoo_ 124 116 108 124 138 151 150 145 152 118 127 151 | ...
Radie and television sets. aeo-doo_ 338 324 258 260 272 260 228 189 192 143 r 254 289 315 ...
Other consumer durables.._ ... .. oo do_._. 104 100 94 95 97 99 99 102 106 103 110 r115 118 » 115
Adjusted, total output. .o ool do_.-- 112 119 125 131 135 139 144 145 147 153 r 152 154 152 » 152
Major consumer durables. ... . caeal._ do___. 17 128 137 145 151 156 163 164 164 173 r172 r 172 170 » 169
Autos. oo PR (s S 104 127 149 160 172 179 190 189 180 195 194 194 196 » 197
Major household goods___________._...._.___ do_._. 131 130 129 133 135 138 142 143 153 156 r 155 157 149 » 147
Furniture and floor coverings._.._..._._.__ do____ 106 103 105 107 107 109 110 113 117 117 121 123 122 | ...
Appliances and heaters._____________.._.__ do.__. 110 114 115 128 131 137 145 146 150 150 143 149 .
Radio and television sets.________._....___ do_._. 270 259 242: 225 226 222 226 222 269 290 7 294 279 259 | ...
Other consumer durables 98 97 96 98 99 100 100 103 106 106 107 * 111 112 » 113
BUSINESS SALES AND INVENTORIES §
Manufacturing and trade sales {adj.), total__bil. of dol._ 45.6 47.6 48.7 48.7 48.9 50.7 50. 9 5L7 52.3 51.9 52.8 r53.1
Manufacturing, total. ... ... do___. 22.5 24.0 24.1 24.3 24.6 26.0 26.0 26. 6 27.1 26.7 27.2 r27.2
Durable-goods industries...__..___..______. do_... 10.3 11.3 11.6 11.8 12.0 12.9 12.8 13.3 13.5 13.5 13.7 r13.7
Nondurable-goods industries. ... ___._.__.._. do.... 12.2 12.6 12.5 12.4 12.6 13.1 13.2 13.3 13.6 13.2 13.5 r13.5
Wholesale trade, total......._.........____.__..do___. 9.0 9.3 9.5 9.5 9.5 9.7 9.6 9.7 9.7 9.6 2.9 10.0
Durable-goods establishments. __..__________ do-___ 2.8 2.9 3.0 3.1 3.1 3.2 3.2 3.3 3.3 3.3 3.4 3.4
Nondurable-goods establishments. . .__._.__.__ do.... 6.2 6.3 6.5 6.4 6.4 6.5 6.4 6.4 6.5 6.3 6.4 6.6
Retail trade, total .. __ ... do____ 14.1 14.4 15.1 14.9 14.8 15.1 15.3 15.4 15. 4 15.5 15.7 15.8
Durable-goods stores._. 4.7 4.9 5.3 5.1 5.2 5.5 5.5 5.5 5.6 5.7 5.8 5.8
Nondurable-goods stores_..__.._......_._____ do.._ 9.4 9.4 9.8 9.7 9.6 9.6 9.7 9.9 9.8 9.8 9.9 10.0
Manufacturing and trade inventories, book value, end
of month (adjusted), total_________... bil. of dol__ 76.9 77.1 76.9 76.9 77.3 77.5 7.7 78.3 78.8 79.2 79.6 | r80.0
Manufacturing, total._. 43.2 43.3 43.3 43.2 43.3 43.3 43.3 43.5 43.8 43.9 44.3 r44.7
Durable-goods industrie: 23.9 24.0 24.0 24.0 24.0 24.1 24.2 24.3 24.5 24.6 24.8 r25.2
Nondurable-goods industr 19.3 19.3 19.2 19.2 19.2 19.2 19.1 19.2 19.3 19.4 19.5 19.5
Wholesale trade, total_..______________________ 1.7 1.7 11.5 1.5 1.7 11.6 11.7 118 1.8 119 1.9 12.0
Durable-goods establishments_____._________ do.... 5.9 5.9 5.7 5.7 5.7 5.7 5.7 5.8 5.9 6.0 6.0 6.1
Nondurable-goods establishments_....._.... do___. 5.9 5.9 5.8 5.8 5.9 5.9 59 6.0 | 5.9 5.9 5.9 5.9
Retail trade, total ... ____ ... __ do.... 22.0 22.1 22.1 22.2 22.4 22.6 22.8 230 232 1’ 23.4 23.3 23.2
Durable-goods stores_ . _.__.___._._..____.... do___.! 10.0 10.0 10.1 10.2 10.3 10.5 10.5 10.8 ‘ 10.8 | 10.8 10.8 | 10.7
Nondurahle-goods stores____.__________...._.. do_._.! 12.0 12.1 12.0 12.1 12.0 12.1 12.2 ¢ 12.3 ¢ 12.4 12.5 12.5 ¢ 12.5 1
rRevised. rPreliminary.

§The term “husiness” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. $-4; those for retail and wholesale trade on pp. 8-9, 8-10, and $-11.



S—4 SURVEY OF CURRENT BUSINESS December 1955

Unless otherwise stated, statistics through 1954 and 1954 1955

descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS October

Novem-{ Decem- | Janu- | Febru- f
ber ber ary ary | March

Septem- October | Novem-

April May June July August ber ber

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Sales, value (unadjusted), total.__ mil. of dol__| 23,638 | 23,601 | 24,164 | 23,699 | 23,971 | 27,550 | 26,296 | 26,325 | 27,394
Durable-goods industries, total. d 10,689 | 11,088 | 11,737 | 11,400 | 11,796 | 13,899 { 13,300 | 13,390 | 13,974
Primary metal__.._________ 1, 646 1,683 1,793 1,873 1,808 2,225 2,178 2,241 2,349
Fabricated metal _._...._____ 1,216 1,103 1,043 1,078 1,090 1,291 1,278 1, 259 1,397
Machinery (including electrica. 3,065 2,993 3,287 2,920 3,134 3,628 3,326 3,382 3,682
Transportation equipment (including motor

vehicles) .. ... mil. of dol__{ 2,053 2,728 3,213 3,166 3,239 3,852 3,805 3,732 3, 529
Lumber ana furniture.. 987 955 944 1,009 1,176 1,100 1,136 1,244
Stone, clay, and glass..__.____ R 594 530 498 5 651 643 672 716
Other durable-goods industries. .._...____._. 1,000 916 921 921 1,076 970 968 1,057

Nondurable-goods industries, total 12,603 | 12,427 | 12,299 | 12,175 | 13,651 | 12,996 | 12,935 | 13,420
Food and beverage 3 3,975 3,908 3,799 4,117 4,045 4,176 4,377
Tobacco 315 317 277 268 309 3 343 343
Textile.. 1,122 1,077 1,047 1,004 1,151 1,072 1,043 1,148
Paper._ .. 31 803 8!

Chemical 1,677 1,621 1,776 1,737 2,025 2, 006 1,979 1,955
Petroleum and coal 2,218 2,470 2,339 2,238 2,3 2,238 2,229 2,338
ubber_ . e 372 400 437 418 475 459 4
Other nondurable-goods industries 2,098 1,855 1,759 1,980 2,339 2,073 1,881 1,927

Sales, value (adjusted), total.___
Durable-goods industries, total.
Primary metal_____._______
Fabricated metal__..._..._.__
Machinery (including electrical do
Transportation equipment (including motor

vehieles) ... mil. of dol_.| 2,159 2, 865 3, 061 3,221 3,197 3, 486 3, 546 3, 609 3,329
Lumber and furniture.... ... ... do.... 952 997 985 1,026 1,051 1, 069 1,048 1, 125 1, 208
Stone, clay, and glass_______ c.do.__. 582 577 596 586 574 632 637 652 688
Other durable-goods industries. - ... _.____. do.__. 963 962 964 990 980 1,015 970 988 1,057
Nondurable-goods industries, total.. .. _....__. do....| 12,194 | 12,650 | 12,527 | 12,437 | 12,620 | 13,116 | 13,220 | 13,329 | 13,584
Food and beverage ....do___. 3,975 4,031 3,991 3,993 4,029 4,113 4,246 4,189 4,329
Tobacco 291 315 299 298 298 303 326 336 318
Textile. . 1,010 1,100 1,046 1, 068 1,035 1, 096 1,117 1,172 1,148
Paper._. 728 733 742 741 754 807 787 841 844
Chemical 1,619 1,761 1,764 1,740 1,787 1, 902 1, 912 1,961 1, 985
Petroleum and coal... 2,119 2 240 2,287 2, 293 2,307 2,341 2,284 2,346 2,386
ubber. . ______ R 346 404 417 424 440 4 445 465 65 456
Other nondurable goods industries 2,106 2, 066 1,981 1,880 1,970 2,088 2,103 2,019 2, 109 2,108 2,041 | r2,151
Inventories, end of month:
Book value (unadjusted), total.________..__.__ 43,037 | 43,511 | 43,503 | 43,477 | 43,483 | 43,344 | 43,640 | 43,976 | 43,855 | 43,945 | r 44, 266
Durable-goods 1ndustries total_ 23,604 | 24,047 | 24,053 | 24,121 | 24,268 | 24,352 | 24,539 | 24,755 | 24,574 | 24,618 | r 24 901
Primary metal . ._______ 3,246 3,345 3,280 3,229 3, 166 3,126 3,134 3,116 3,201 3,281 | r3 379

2,393 2,301 2,417 2,420 2,486 2,546 2, 601 2,716 2, 656 2,504 | r2 674
7,852 7,820 7,822 7,844 7, 898 7,955 8,029 8,078 8,009 7,983 | 7,996

Fabricated metal.. .
Machinery (including electrical).
Transportation equipment (incl

vehicleS) .. .ooo ool mil. of dol..| §,702 5,699 5,825 5, 831 5,863 5,940 5,922 5,925 5,998 5, 865 5,953 | r 6,066 6,246 |___.____.
Lumber and furniture. _ —--do.... 1,587 1,617 1,690 1,719 1,742 1,731 1,736 1,752 1,747 1,773 1, 759 | 1,777
Stone, clay, and glass.._____ ..do.... 813 817 860 882 907 914 915 915 906 906 896 r 887
Other durable-goods industries. ... do.__. 2,095 2,070 2,116 2,102 2,116 2,133 2,152 2,183 2,194 2,164 2,152 | r2,122
By stages of fabrication:
Purchased materials_ . o ceuene.o bil. of dol.. 6.6 6.6 6.5 6.4 6.3 6.2 6.2 6.3 6.5 6.6 6.8 7.0 7.1
Goods in process.- _- 9.6 9.6 9.7 9.8 9.8 10.0 10.0 10.0 10.1 10.0 10.0 10 2. 10.4
Finished goods 7.5 7.5 7.8 7.9 8.0 &1 8.2 8.3 8.2 7.9 7.8 7.7 7.7
Nondurable-goods industries, total..._mil. of dol..{ 19,215 | 19,343 | 19,464 [ 19,450 | 19,356 | 19,215 | 18,992 | 19,110 | 19,221 19,281 19,327 | r 19,365 19, 584
Food and beverage. ....o.cooocooooo. do_...| 4,588 4,735 4,730 4,607 4,543 4,391 4,228 4,145 4,108 4,221 4,348 | r4,475 4,857
TobaCCO. oo ccomeeee -.do.._. 1,872 1, 880 1,919 1,963 1,934 1,901 1,857 1,805 1,764 1,722 L,719 ; r1,728 1.773
Textile. _do....f 2,299 2,292 2,327 2,330 2, 380 2, 396 2,404 2,444 2, 450 2,422 2,410 { r2,373 2,375
Paper._....cooeoooo _.do_._. 988 1,001 1,014 1,028 1,055 1,057 1,044 1,038 1,034 1,052 1,046 [ »1 016 1,023
Chemieal....__..... --do.._. 2,928 2,969 3,082 3,049 3,045 3,022 2,967 2,993 3,063 3,051 3,047 3,063 3. 090
Petroleum and coal. _.do_._. 2, 826 2,786 2,669 2, 581 2, 590 2, 587 2,605 2,670 2, 686 2, 753 2,783 | r2,815 2,908
Rubber_________________._ --do._.. 785 795 821 806 821 824 842 875 827 811 830
Other nondurable-goods industries. _.___ do....| 2,929 2, 885 2,902 2,996 3,003 3,040 3,063 3,173 3,251 3,233 3,163 | r3,065
By stages of fabrication: i
Purchased materials__ . _.o.oo._... 7.8 7.9 81 7.9 7.9 7.8 7.7 7.6 7.6 7.6 7.6 r7. 7
Goods in process. ... .d 2.7 2.7 2.7 2.8 2.9 2.9 2.9 2.9 2.9 2.9 3.0 r3.0
Finished g00ds_ . cocmcomc oo 8.7 8.7 8.7 8.7 86 8.5 8.4 8.5 8.7 8.7 8.7 8.6
Inventories, end of month:
Book value (adjusted), total_____________ mil. of dol..| 43,168 | 43,270 | 43,265 | 43,196 | 43,256 | 43,332 | 43,264 | 43,540 | 43,779 | 43,038 | 44,315 | r 44 703
Durable-goods industries, total. ----do____| 23,916 23, 959 24,023 23, 984 24,028 24,112 24,159 24, 304 24, 457 24, 563 24,768 | r 25 182
Primary metal__._________ _.do__..| 3,095 3,127 3,235 3,239 3, 262 3,288 3,266 3,236 3,188 3,197 3,250 | -3, 305
Fabricated metal ___.____ .do.___ 2,523 2,493 2, 440 2,417 2,420 2,461 2,496 2, 501 2, 587 2, 604 2,620 | r2 757
Machinery (including electrical)._..__.__ do_ 7,973 7,978 7,881 7,804 7,794 7,788 7,816 7,919 7,905 8, 010 8,069 | r8 110 !

Transportation equipment (including motor

vehicles)_.__.____. __.mil.of dol._| 5,728 5,772 5,780 5, 838 5, 861 5,883 5,864 5,876 5,961 5,905 599 | 6,136 !
Lumber and furniture d 1,603 | 1,617 1,690 | 1,719| 1,724 | L7 | L,719| L7385 | 1,747 | 1,755| 1742 | r1.795
Stone, clay, and glass....._. 856 860 £60 865 872 887 888 897 897 906 914 T 914
Other durable-goods industr: 2,138 2,112 2,137 2,102 2,095 2,091 2,110 2,140 2,172 | 2,186 2,174 | r 2,165
By stages of fabrication:
Purchased materials._..._......_.._. il. - 6.5 6.5 6.3 6.4 6.3 6.3 6.5 6.5 6.6 6.6 6.7 6.9
Goods in process..____ 9.6 9.7 9.8 9.7 9.8 9.9 9.9 10.0 10.0 10.1 10.1 10.2
Finished goods_ ... _________._. 7.8 7.8 7.9 7.9 7.9 7.9 7.8 7.9 7.9 7.8 8.0 8.0
Nondurable-goods industries, total.__._ mil. of dol._| 19,252 | 19,311 | 19,242} 19,212 | 19,228 | 19,220 | 19,105 | 19,245 | 19,322 | 19,375 | 19,547 | 19,521
Food and beverage. .. _.._________._____ do___.| 4,415 4, 529 4, 532 4, 568 4, 499 4,442 4, 400 4,301 4,344 4,358 4, 374 | 4,392
Tobaeeo - oo .doo___ 1,853 1,861 1,845 1,852 1,842 1, 846 1,839 1, 842 1, 857 1,832 1,829 | r1,763
Textile.. ce--do____ 2,322 2,339 2,399 2, 354 2, 380 2,396 2, 380 2, 396 2,426 2, 398 2,434 | r2,397
Paper. . coo.do__.. 1,008 1,011 1,004 1,028 1,034 1,036 1,034 1,038 1,034 1,063 1,078 | r 1,026
Chemieal _._.______ -.do____ 3,006 3,006 3,013 3,020 3,019 2,982 2,943 2,995 3,024 3,039 3,112 | r3,188
Petroleum and coal. o.do____ 2,744 2,731 2,643 2,634 2,670 2, 667 2, 658 2,670 2,713 2,753 2,755 | r2,787
Rubber ceedo____ 5 811 821 7! 782 805 4 810 850 853 863 874
Other nondurable-goods industries....... do_...| 3,069 3,023 2,985 2,976 3,002 3,046 3,067 3,103 3,074 3,079 3,102 | r3,004
By stages of fabrication:
Purchased materials__._._...._._..._ bil. of dol._ 7.8 7.9 7.8 7.8 7.7 7.7 .7 7.8 7.8 7.8 7.9 7.9
Goods in process. - oe-do____ 2.7 2.8 2.8 2.8 2.8 2.8 2.8 2.9 2.9 2.9 3.0 3.0
Finished 200dS-a-auaceaaa- cedoo. .. 8.8 8.6 8.6 8.6 8.7 8.7 8.6 8.5 8.6 8.6 8.6 8.6

* Revised.



¢ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
4 For these industries (food beverages, tobacco, apparel, petroleum, chemxcals, and rubber), sales are considered equal to new orders.

¢ Data are from Dun and Bradstreet Inec.
§ Includes sweetpotatoes and dry edlble beans.

@ Ratio of prices received to prices paid (including interest, taxes, and wage rates).

December 1933 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated,hsmtistitshthrltgggh <11954 an(} 1954 1955
descriptive notes are shown in the edition o B R R R i ~
BUSINESS STATISTICS October | Novem-| Decem-| Jonu- | Febru- | narch | April | May | Jume | July | August |S°Pie™ | October | NQvem-
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
New orders, net (unadjusted), total-_____. mil. of dol._| 23,574 | 22,635 | 24,309 | 24,324 | 24,268 | 28,310 | 26,043 | 26,708 | 28,314 | 26,100 | 28,443 |28 744
Durable-goods industries, total.. ... ..._._____ do_.__| 10,769 9,919 | 11,788 | 11,940 | 12,023 | 14,596 | 13,132 | 13,713 | 14,571 | 13,347 | 14,580 | r 14,766
e R I AR T e s e
Cs S S R JE— ) 3 l + J il
Machinery (including electrical)_. ... do--__ 2: 881 2: 702 3; 029 2: 983 3: 191 3,656 3: 345 3,321 3,929 3,639 3,608 | 4,029
Transportation equipment (including motor ve-
hieles) .o oo mil. of dol__ 2,626 1,824 3,173 3,015 2,871 3,668 3,337 3,768 3,548 3,234 3,191 | 3,733
Other durable-goods industries......._...._. d. 2,407 2,276 2, 585 2, 500 2,923 2,728 2,813 3,126 2,713 3,446 | r 2,981
N(I)ngurable-goontils in(f]i?lStdriesﬁmt%l ------------ lg, (’gg 12, 3(2)% 1% 33% 1%, g‘%g 13,714 1 12, gll lgv ggg lg. Zég 1% g?g lg, %gg r 13' %g 14,114 |
ndustries with unfilled orders@ ...._....__. s , 8 3 5 A 5 5 r3, 3,317 |oo...
Industries without unfilled orders§ 9, 663 9: 620 9,491 9,375 | 10,461 10: 023 | 10,038 10 340 9,743 | 10,704 | 10,783 | 10,797 |________.
New orders, net (adjusted), total ._______________ 23,142 | 24,760 | 24,641 | 24,845 | 26,482 | 26,116 | 27,720 | 27,795 { 27,044 | 28,718 |~ 28,301 27, 356
Durable-goods industries, total 10, 491 11,963 | 12,142 | 12,170 | 13,353 | 12,879 [ 14,331 14,033 | 13,571 15,145 | r 14,936
Primary metal___ 1,943 2,068 2,136 2, 446 2, 586 2,385 2, 538 2,477 2,339 2,611 ) 2,532
Mathinery (ineiu ) a Ziso | zows| Zass| 58| sod| 5170| 5w | 7as| ese| Be | -4 ven
achinery (inclu A 2, 3 7! y , 734 , 654 5 T4,
Transportation equxpment (including motor ve- ’ ’ '
hicles) . mil. of dol._ 2,764 1,824 3,173 3, 350 2,871 3,325 3,337 3, 966 3,225 3,334 3,844 | r3,733
Other durable-goods industries. _......_.___. do__.. 2,332 2,507 2, 501 2, 585 2, 500 2,732 2,784 2,930 3,035 2,797 3,251 | 72,981
Ml it ol oo i | | | na| o wa | e am ) i) | b
ndustries with unfilled orders @ ... .. ____.__ 0---- 5 N 3 » 3 r2,
Tndustries without unfilled orders§- .- .2 do._ 1| 9308 | o074 0678| 057 9776| 10,089 | 10,220 | 10,243 | 10,426 | 10,081 | 10,382 | 10,407
Unfilled orders, end of month (unadj.), total..__do.___| 47,440 { 46,384 | 46,529 | 47,174 | 47,471 | 48,231 | 47,978 | 48,361 | 49,321 | 50,777 | 51,809 |~ 52,957
Durable-goods industries, total ... .__ ... ___ do_.__| 44,908 | 43,739 | 43,790 | 44,350 | 44,577 | 45274 | 45,106 | 45429 | 46,0006 | 47,299 | 48,385 | 49,649
T —— G| RO\ B00| isa| soh| sois| 337 S| 3506 | soo| s7e0| sees| rgee
abricated metal __________________ ... ___ o___. N y 5 2 N 5 ) 3, 3,760 ,861 | 3,
Machinery (including electrlcal) ............. do_ 13,912 | 13,621 | 13,363 13,446 | 13,503 | 13,531 13, 550 13,489 | 13,736 | 14,330 | 14,705 | 15,199
Tlilanlsp())rtatlon equipment (including mlotofrdvle- 20, 449 19 545 | 19,505 | 19,354 18 986 | 18,792 18, 324 | 18,360 | 18,419 | 18,311 | 18,360 | r 19,137 ]9 448
1CYOS) . oo of do
Other industries, including ordnance___.____ do.__.1 4,277 4,103 3,978 4, 200 4, 265 4,285 4,300 4,337 4,446 4, 592 4,826 | 4,685 4,578 | ...
Nondurable-goods industries, total ¢ __________ do...| 2,532 2,645 2,739 2,824 2,894 2,957 2,872 2,932 3,255 3,478 3,424 | 3,308 3,261 |________.
BUSINESS INCORPORATIONSG
New incorporations (48 States)..........._._. number. . 9, 852 9,735 11,981 13,181 11,369 | 13,417 | 11,756 | 12,029 | 12,605 ! 10,893 | 10,983 | 11,024 | 10,698 | .. ...._.
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total________ .. . ... . ... number. . 871 933 917 939 877 1,038 903 955 914 861 888
Commercial service... 68 68 72 87 60 66 66 80 75 68 59
Construction._ . .. ___. . _ ... do._._ 109 110 130 87 113 108 106 121 114 102 134
Manufacturing and mining.________.____._____ do_.._ 189 179 204 195 188 225 154 168 200 179 158
Retailtrade___________ . . do___. 414 490 413 456 412 520 484 499 446 423 430
‘Wholesale trade..__._ .. ... ___. do__._ 91 86 98 114 104 119 93 87 79 89 107
Liabilities (current), total __._.__________ thous. of dol__| 29,000 ; 35067 | 40,103 | 37,872 | 42,056 | 41,209 | 35,968 | 34,714 | 36,667 32,543 | 36,028
Comstraeion e - 7% | Gdey| Bose| oom| Tor| sl aaw| fsss| 40| 0% | oo
onstruction. ... N , 85! 5,92 , 04 , 62 4, 3 , 885 ) , 21 , 663
Manufacturing and mining_.______.____________ 7,547 8,099 | 17,5261 11,636 | 18,922 | 16,921 12,653 14,093 | 13,888 | 11,865 [ 10,102
Retail trade_. ... o] 11,8451 10,466 8, 509 9, 647 8,928 11,972 | 10,765 10, 874 9, 564 , 605 | 10,024
Wholesale trade . ____.____._ . . . ... do___. 2,923 5, 578 6, 285 4,391 4,338 4,932 3,871 2,864 3, 254 4,282 4,252
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products.________ 1910-14=100_ 242 242 239 243 244 243 247 244 243 237 233 235 230 225
CrODS . ool do_._. 243 243 243 247 244 243 252 255 244 238 228 229 224 224
Commercial vegetables, fresh market____.__. do___. 190 226 221 257 258 262 270 308 230 223 211 230 223 23t
Cotton. .. do____ 203 281 276 275 268 269 270 266 266 271 277 285 278 274
Feed grainsand hay_..__ ... _________.____ do____ 204 199 202 204 203 198 197 200 196 190 178 174 167 164
Food grains. ... do.__. 235 239 239 241 240 239 236 240 232 222 214 217 220 220
Fruit ..l do_... 220 210 218 216 203 204 216 209 239 235 213 210 188 193
Oil-bearing erops. .- ... oL do_._. 275 277 279 274 270 264 261 259 256 257 246 225 227 228
Potatoes§_ . L do____ 160 184 182 192 198 200 297 305 213 170 141 129 130 143
TobaceO - oo do..__ 441 438 430 423 436 437 437 436 435 435 437 427 443 /438
Livestock and products. ... ..._.__._..._._... do.._. 241 241 236 240 245 243 242 234 242 237 237 240 236 225
Dairy products 262 266 264 258 255 248 241 236 235 242 249 257 264 267
Meat animals_.__ 265 261 253 263 264 260 269 260 276 261 251 250 240 216
Poultry and eggs. 154 159 155 163 190 199 185 175 176 178 191 202 195 195
L) U 293 287 284 284 285 281 274 263 251 247 240 226 222 219
Prices paid:
All commodities and serviees.____._._____._._. do___. 262 262 261 264 264 265 265 263 263 262 260 259 261 259
gan{m}ﬂy living items___ 4 273 272 272 273 271 273 2%4 274 273 213 %E gz% %1% g’ﬁ
roduction items 250 251 250 254 256 256 254 251 254 2
All commodities and services, interest, taxes, and
wagerates. ... ... 19 10-14=100__ 279 279 279 283 283 284 284 282 282 281 279 279 280 219
Parity ratio® ..o il do_.__ 87 87 86 86 86 86 87 87 86 84 84 84 82 8t
r Revised.



S—6 SURVEY OFE CURRENT BUSINESS December 1953
Unless otherwise sta&ed,h statisticshthrlotégh 3]954 andf 1954 1955
degcriptive notes are shown in the 1955 edition o Novem- | Decem- | Janu- | Febru- . Septem- Novem-
BUSINESS STATISTICS l October | ™ L ber ary ary March | April May June July | August | "0 | October [ <%y 0
COMMODITY PRICES—Continued
RETAIL PRICES
All commodities (U. S. Department of Commerce
index) .. oo 935-39=100- .. 207.6 207.6 207.6 207.3 207.5 207.5 207.9 207.7 207.8 208.6 208.1
Consumer price index (U, 8. Dopartment of Labor):
Allitems._ . oo oo . 1947-49=100. . 114.5 114.6 114.3 114.3 114.3 114.3 114.2 114.2 114.4 114.7 114.5
Apparel . e do.._. 104.6 104.6 104.3 103.3 103.4 103.2 103.1 103.3 103.2 103. 2 103. 4
FoodQ _ _..__.__.. _do__.. 111.8 111.1 110.4 110.6 110.8 110.8 111. 2 111.1 111.3 112.1 111.2
Dairy produets.._ ... coooooooo._ ~do.._. 106. 7 106.6 106. 8 106.4 106. 1 105. 4 104.6 104.0 104.1 104.7 105.7
Fruits and vegetables. .do-. 111.1 109. 6 108.4 110.6 110.7 112.0 117.5 120.2 119.5 121.9 111.3
Meats, poultry, and fish do__._| 103.9| 103.5| 1022 1024 102.5| 1023| 103.0| 1021 | 103.8| 103.7| 102.9
Housing @ _.___ _do___. 119.5 119.5 119.7 119.6 119.6 119.6 119.5 119.4 119.7 119.9 120.0
Gas and elec .do-_. 108. 5 108.7 109.1 109. 4 109.9 110.3 110.3 110.9 110.7 110.8 110.8
Housefurnishings. _do___ 105. 6 105. 4 105. 4 104. 6 104.8 104.6 104. 5 103.7 103.8 103.6 103.2
Rent......._.. _do.... 129.0 129.2 129.4 129.5 129.7 130.0 129.9 130.3 130. 4 130.4 130. 5
Medical care. .. .cooomooicoaamoaon _do___. 125.9 126.1 126.3 126. 5 126.8 127.0 127.3 127.5 127.6 127.9 128.0
Personalcare.__._______.__.__._____ _do_... 113.4 113.8 113.6 113.7 113.5 113.5 113.7 113.9 114.7 115.5 115.8
Reading and recreation. .. ......._. _do__._ 106.9 106. 8 106. 6 106. 9 106. 4 106. 6 106.6 106. 5 106. 2 106.3 106. 3
Transportation. ....._._ -do._. 125.0 127.6 127.3 127.6 127. 4 127.3 125.3 125.5 125.8 125. 4 125. 4
Other goods and services.___.____._____..._.. do.._.| 120.1 120.0 119.9 119.9 119.8 119.8 119.8 119.9 119.9 120.3 120. 4
WHOLESALE PRICES®
U. 8. Department of Labor indexes:
All commodities.._. 109.7 110.0 109.5 110.1 110. 4 110.0 110.5 109.9 110.3 110.5 110.9 1117 § r111.6 111.2
Farm products @ .. ool 93.1 93.2 89.9 92.5 93.1 92.1 94.2 91.2 91.8 89.5 88.1 89.3 r 86.8 84,1
Fruits and vegetables, fresh and dried...__do____ 101.9 103.2 96.9 105.2 103.8 104.4 120.9 118.7 104.7 98.7 99.5 102.1 92.9 102.6
Grains. _.do__.. 92.9 93. 5 92.5 93.5 93.1 92.2 91.0 92.4 90.3 86.7 78.6 81.4 82.4 79.8
Livestock and live poultry 77.5 76.4 74.0 79.4 80.7 79.9 84.0 78.4 83.1 79.4 75.5 75.5 71.8 62.2
Foods, processed @ .. ... 103.7 103.8 103. 5 103.8 103.2 101. 6 102.5 102.1 103.9 103.1 101.9 10L.5 108. 2 98.8
Cereal and bakery produets_. __ 114.5 116.5 116.8 116.9 116.3 116.5 116.8 118.3 117.6 117.6 115.1 114.4 114.8 114.7
Dairy products and ice cream -do. 108.7 108.8 108.2 107.0 107.2 107.2 106.9 104.0 104.6 106. ¢ 107.8 104.3 105.0 105.9
Fruits and vegetables, canned and frozen__do.__. 105. 5 105. 5 106.0 104.6 104. 4 104.8 104.7 104.1 104.5 104.6 105.0 106.8 107. 4 107.8
Meats, poultry,and fish__.__._..._..._.___ do.._. 85.8 86.3 85.2 87.6 86.9 83.3 86.0 85.7 91.4 88.5 86.3 87.5 r8L6 77.8
Commodities other than farm products and
foods 1947-49=100__ 114.5 114.8 114.9 115.2 115.7 115.6 115.7 115.5 115.6 116.5 117.5 118.5 119.0 119.3
Chemicals and allied products 9 .. 106. 9 107.0 107.0 107.1 107.1 106. 8 107.1 106. 8 106. 8 106.0 105.9 106.0 106. 5 106. 6
Chemieals, industrial .. ___..____ 117.6 117.7 117.4 117.3 117. 4 117.5 118.0 117.6 117.8 118.2 118.1 118.2 118.9 119.3
Drugs and pharmaceuticalsg. 93.6 93.6 93.6 93.6 93.3 93.1 93.2 93.2 93.0 92.8 92.4 92.4 92.3 92,3
Fats and oils, inedible...... 56. 5 57.8 59.3 61.8 61.0 55. 4 55.2 53.2 53.8 55.9 54.6 55.8 v 58.2 57,6
Fertilizer materials.._.... 1121 112.2 113.3 113.6 113.5 113.6 113.5 113.1 111.0 111.7 112.1 112.0 112. 3 112.3
Prepared paint 112.8 112.8 112.8 112.8 113.1 114.0 114.8 114.8 114.8 114.8 114.8 114.8 115.0 115.0
Fuel, power, and lighting materials @ ._____ do_.__ 106.9 107.4 107.5 108. 5 108.7 108.5 107. 4 107.0 106. 8 106. 4 107.2 108.0 | r108.0 108. 4
105.1 105.1 105.2 105.2 105.2 105.1 102.3 100. 4 100. 6 1015 102.2 108.1 | r108.7 108. 8
101.8 103.0 100.7 100. 7 100. 1 99.5 97.8 97.8 97.2 96.1 96. 6 95.5 r94.3 94.3
105. 8 107.3 110.2 113.0 116.3 116.6 113.1 111.0 110. 4 108.9 106. 8 107.8 | r109.3 109.3
109.3 109. 5 110. 4 111.7 111.7 11L7 1115 1L 5 111.5 111.6 113.0 114.0 114.2 115.0
Furnlture other household durables @ __... do... 115.6 115.6 115.7 115. 5 115.4 115.1 115.1 115.1 115.2 115.5 116.0 116. 4 116.9 117.2
Appliances, household _...._._._.._ 109. 5 109.1 109. 4 108.7 108. 5 107.2 107.3 106. 5 106. 4 106. 5 106. 6 106. 2 106. 1 106.4
Furniture, household... 112.8 112.9 112.9 112.5 112.6 112.7 112. 8 113.1 112.9 113.1 114.3 115.2 | r115.6 116.1
Radio receivers........_ 95. 4 95. 4 95.4 95.4 94.7 94.7 94.7 94.7 94.7 94.0 89.2 89. 4 r89.5 89.9
Television receivers_....... 68.7 69. 2 69.2 69.0 68.8 68.8 68.8 69.0 68.8 68.9 68.9 69.3 69.5 69. 5
Hides, skins, and leather products @ 92. 4 92.8 91.8 919 92.3 92,2 93.2 92.9 92.9 93.7 93.8 94.0 95.3 96.3
00tWear . ... 111.8 111.7 111. 6 111.6 111. 5 1115 1115 111.4 111. 4 111. 4 111. 4 1114} r113.5 115.8
Hides and skins........ 49.5 52.7 47.4 49.5 51.6 50.7 56.9 53.3 556.7 58.2 58.9 60.9 62.3 60. 2
Leather .. 82,1 82.0 8L5 8L2 82.2 82.1 83.6 85.0 83.8 85.1 85.0 85.1 86. 1 87.7
Lumber and wood products.._....__...... do.... 119.8 119.9 120.0 120.3 121.2 121. 4 122.4 123.5 123.7 124.1 125.1 125.7 | r125.4 125.1
Lumber_... .. . ... ... -.do... 119.5 119.6 119.8 120.0 121.4 121.8 122.9 124.2 124.7 125.1 126.4 12717 r126.8 126. 4
Machinery and motive productsQ .. .-do._. 124.3 125.3 125.7 125.8 1261 126. 1 126.3 126.7 127.1 127.5 128.5 130.0 | 7 131.4 132.1
Agricultural machinery and equm___ N 122.0 121.3 121.2 121.5 121. 6 121. 5 121. 5 121.5 121. 5 121.5 122. 4 126.3 | r126.7 126.0
Construction machinery and equip.____. 131.6 131.8 132.6 133.2 133.8 133.8 134.1 134.3 134.7 134.7 138.2 140.5 | r142.1 142. 4
Electrical machinery and equipment 125.2 126.7 126.8 126.8 126.7 126. 4 126.4 126.5 126.5 126.7 127.7 130.6 | 7130.7 131.4
Motor vehicles_._________________ 118.6 121.¢ 121.7 121.7 121. 5 1215 121.9 122.0 122.0 122.0 122.0 122.0 | r124.7 125.8
Metals and metal products Q@ _ 129.7 129.9 129.8 130.1 1315 131. 9 132.9 132, 5 132.6 136.7 139.5 141.9 ) r142.4 143.0
Heating equipment.______ 114.3 114.3 114. 3 113.9 113.7 113. 6 113.6 113.5 113.5 113.6 116.0 117.2 117.3 117.3
Iron and steel...___ 135.0 135. 5 135.0 135.8 135.8 136. 2 136. 4 135. 6 135.8 143.1 144.9 145.0 | r145.7 146.0
Nonferrous metals___.___.________.._.__. 127.4 127.2 127.6 127.9 133.7 134.3 138.3 137.8 137.8 139.5 145.0 1542 | 7153.9 153.9
Nonmetallic minerals, structuralQ ._._._. 121.9 121.8 121.8 122.0 121.8 121.9 122.3 123.2 123.7 125.3 126.1 126. 4 126.8 125.5
Clay products....______.. 135.4 135.4 135.4 135.8 136.1 136.5 136.8 137.0 137.3 141. 3 142. 9 143.9 | r144.3 144. 5
Conerete products__ 117.8 117.4 117.4 116.7 117.0 118.2 118.2 118.2 118.3 118.3 118.6 119.8 | 120.2 120. 5
Gypsum products.......... 122.1 122.1 1221 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 1221 122.1 122.1
Pulp, pa.per, and allied products. 116.3 116.0 115.9 116. 3 116. 6 116. 8 117.4 117.7 118.3 119.0 119.7 120.5 1 122.8 123.2
Paper . __ ... 126.5 126.5 126.9 127.5 128.0 128.0 128.0 128.9 129.2 130.7 130. 5 131.0 1 131.2 131.7
Rubber and products. ..o . o .ooaou.. 128.5 131.4 132.0 136. 8 140.6 138.0 138.3 138.0 140.3 143.4 148.7 151.7 ¢ 7 147.8 150. 4
Tires and tubes._..__._..._ 129.6 134.9 134.9 139.9 142.4 142.3 142.3 142.3 142.3 142.3 147.2 147.2 147.2 151. 8
Textile products and apparel @ 95.4 95.2 95.2 95.2 95,2 95.3 95.0 95.0 95.2 95.3 95.3 95. 4 r95.4 95.6
Apparel ________________ 98.6 98. 4 98.4 98.2 98.2 98.3 98.0 98.0 98.6 98.6 98. 6 98.6 98.7 98.9
Cotton products.. 89.9 89.9 89. 9 90.2 90.6 90.8 90. 4 90. 3 90. 6 9.0 91.7 92.5 92.8 93.1
Silk products... .. 127.0 127.4 123.9 124.1 122. 4 121.1 122.8 123.2 124.0 126.8 128.7 126. 8 123.7 120.8
Synthetic textiles. 86.1 86.9 87.2 87.3 86,7 87.5 87.2 86.9 86.6 86.8 86.7 86. 7 r86.1 85. 8
Wool products 108. 4 106. 6 106.7 106. 6 106.3 106.1 106. 0 106.1 105.5 105.0 103.9 103.0 102.8 102. 8
Tobacco mfs. and bottled beverages @ ..... 121, 5 121.4 121. 4 121.4 121.6 121.6 121.6 121.6 121.6 121.6 121.7 121.7 121.7 121.7
Beverages, alcoholic. ... d, 114.3 114.3 114.3 114.3 114.6 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7
Cigarettes. ..o oe oo 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
Miscellaneous_ ... .. _____.._____.___._____ 96.7 97.0 98.0 97.0 97.1 95.6 94.0 91.3 89.1 ‘ 90.8 89.8 90.3 r9L.5 88.0
Toys, sporting goods_ . _.___._____....__. 112.7 112.8 112.9 113.2 113.1 113.2 113.2 113.2 113.2 113.1 113. 4 113.6 113.8 114.3
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices..-....ooooeeoo oo .. 91.2 90.9 91.3 90. 8 90.6 90.9 90.5 91.0 90.7 90. 5 90.2 89.5 |r2 89.6 289.9
Consumer prices. 87.3 87.3 87.5 87.5 87.5 87.5 87.6 87.6 87.4 87.2 87.3 87.0 287.0 |
Retail food prices 89.4 90.0 90.6 90. 4 90. 3 90. 3 89.9 90.0 89.8 89. 2 89. 9 89.6 290.3 | ________

r Revised. !Index based on 1935-39=100 is 192.1.
prices, 52.1 (Oetober); retail food, 44.7 (October).

related products were transferred from drugs, ete., to the “other chemicals” subgroup.

2 Indexes based on 1935-39=100 are as follows:

Measured by—wholesale prices, 46.8 (October, revised), 47.0 (November); consumer
@ Includes data not shown separately. & For actual wholesale prices of individual commodities, see respective commodities.

§Effective with the January 1955 index, cosmetics and



December 1955 SURVEY OF CURRENT BUSINESS S—7

Ux:iless otherwise stated, statistics through 1954 and 1954 N 1955
escriptive notes are shown in the 1955 edition of Novem- | Decem- | Janu Febru. ce .-
! b - - - o . . | Septem- I Novem-
BUSINESS STATISTICS l‘ October ber ber ary ary March April May June July August her October her

CONSTRUCTION AND REAL ESTATE

{ |

CONSTRUCTION ACTIVITY | |
New construction (unadjusted), total._____ mil. of dol_.| 3,503 3,329 3,002 2,814 2, 699 2, 990 3,282 3, 604 3,881 4,020 4,055 4,048 . 3,903 l 3.569

Private, total.. . 2,420 2,358 2, 263 2,072 2,003 2,194 2, 366 2, 545 2,731 2,807 2.814 2,805 1 2724 2, A%4
Residential (nonfarm)__._______.___.__..____ 1,321 1,293 1,258 1,122 1,049 1,185 1,319 1,430 1,544 1, 570 1, 541 1,517 | 1,435 1.374
New dwellingunits____________________.__ 1,195 1,175 1,150 1,030 960 1,085 1,190 1,270 1, 380 1, 410 1, 390 1,370 ; 1.315 1,245
Additions and alterations______________.___ do- 102 96 86 71 68 79 106 133 133 127 119 116 109 us
Nonresidential building, except farm and publlc

utility, total ______________________ mil, of dol.. 554 564 552 542 549 550 562 590 634 666 6388 718 730 716
Industrl.al ______ d 170 178 184 186 187 186 184 183 189 196 203 211 220 224
Commercial.____. 202 203 192 188 198 208 213 234 259 277 289 308 311 207
Farm construction_ 126 106 93 92 95 103 114 131 141 148 150 137 113 a5
Publicutility .l 407 383 348 302 297 333 357 378 396 407 421 420 415 358
Publie, total ... ___ .. 1,083 971 829 742 696 796 916 1,059 1,150 1,213 1,241 . 1,243, 1,179 985
Nonresidential building. 390 366 351 342 320 349 361 374 382 386 379 373 | 351 kN
Military facilities. 101 95 88 78 77 82 98 106 119 121 128 131 ! 134 127
Highway..._..._. . 389 320 214 155 150 190 270 375 430 480 500 - 510 475 345
Other types. . oo 203 190 176 167 149 175 187 204 219 226 234 ¢ 229 219 196
New construction (seasonally adjusted), total..__.do....; 3,136 3,254 3,429 3,418 3,451 3,462 3,521 3,576 3, 564 3, 541 3,524 ; 3.536 3. 480 3. 468
Private, total________ ... do.___ 2,238 2, 269 2 350 2,398 2,437 2,464 2,523 2,553 2, 546 2, 556 2, 551 ‘ 2, 563 2,513, 2470
Residential (monfarm)___.____________.__..__ do. 1,210 1,229 1,307 1,337 1,346 1,348 1,390 1,418 1,419 1,416 1,390 1,381 1,324 ¢ 1,297

Nonresidential building, except farm and publlc ! '
atility. . mil. of dol.. 525 537 539 553 583 605 623 627 623 638 661 684 693 | 680
Farm constructlon_ ________ do-_—- 126 125 124 123 122 121 120 119 117 116 115 114 113 | 112
Publicutility - oo oo do_.__ 364 365 366 368 371 374 376 374 374 373 373 372 371 | 370

|
Public, total.... s do.... 898 985 1,079 1,020 1,014 998 998 1,023 1,018 985 973 973 967 998
Nonresidential building. ... . . ...__ do.__. 363 384 393 388 380 370 360 362 363 344 334 338 327 333
Highway.. i do.... 266 320 393 340 338 335 334 350 338 336 332 326 324 | 344

CONTRACT AWARDS
Construction oot;tracts awarded in 37 States (F. W.

54,871 | 62,394 | 56,285 | 58,456 | 75,533 | 79,184 | 75,806 | 75,141 [ 73,130 | 64,144
1,499 1,829 1,504 1,581 2,135 2,322 2,185 2, 255 2,27 1,895

Total valuation ..

Public ownership_ .. oo 3 475 617 480 472 677 676 675 757 761 549
Private ownership_. ..do-__. 1,332 1,024 1,212 1,024 1,109 1,458 1, 646 1,510 1,498 1,511 1, 346
Nonresidential buildings:
Projects. . eccaaooo- number. . 5,321 4,302 5,017 4,227 4,284 5,729 6,135 6, 107 6,217 6,715 5,715
Floor area --thous. of sq. ft..| 50,258 | 38,5569 | .51,396 | 42,768 | 41,861 | 51,925 | 51,989 [ 51,736 | 57,218 | 64,544 | 47,886
Valuation mil, of dol._ 671 491 701 565 534 759 706 726 843 893 681
Residential buildings:
Projects. i number..| 59,900 | 48,656 | 55,407 | 50,696 | 52,583 | 67,539 | 70,088 | 66,558 | 65,459 | 62,799 | 55,514 | 49,211 53,033 oooeoa--
Floor area. . -.thous. of sq. ft._| 85,814 | 71,778 | 77,300 | 70,031 74,545 | 98,806 | 107, 850 97 248 | 95,481 94, 401 82,058 | 72,039 | 76,964
Valuation. - .ol mil, of dol.. 852 709 762 690 744 990 1,070 1 011 951 959 835 733 783
Public works:
Projects_ . e number__ 1,988 1,317 1,514 979 1,234 1,803 2,301 2,610 2, 887 2, 960 2, 447 2,316 1,772 |-
Ut\{lgitixation ............................. mil. of dol.. 343 205 273 174 248 273 342 290 382 332 299 368 277 Lo
ilities:
Projeets. ... number. . 492 396 456 383 355 462 660 621 578 656 468 606 467 | oo
Valuation__ ... ____________ mil. of dol._. 100 94 93 76 55 113 204 158 79 88 79 224 ) 55 B PR
Value of contract awards (F. R. indexes): ‘
Total, unadjusted_. __________________. 1947-49=100.. 231 232 211 215 228 264 290 296 204 281 271 253 249
Re51dentia1 unadjusted. ... do.__. 256 254 237 241 266 307 336 332 320 301 277 258 246
Total, a justed ........... ceodo.. 241 255 259 261 261 260 253 245 253 257 259 250 260
Residential, adjusted ... do.._. 263 264 277 288 297 291 286 280 290 296 278 256 252
Engineering construction: ;
Contract awards (ENR)§. ... ... mil. of dol. 996 1,215 1,373 1,295 1,085 1,987 1,449 1,727 1,882 1,684 1,240 1,786 1,526 1,369
Highway concrete pavement contract awards: &
Total. - thous, of sq. yd__ 8,376 5,076 | 18,691 7,134 7,289 9, 504 8,470 8, 760 9,292 5,787 9, 346 5,798 5, 999
i d R 58 1,500 2,698 2,600 2,134 2,021 2, 855 1,242 950 944 288 490 1,052

5,485 1,919 1 13,639 2,769 3,635 3,988 2,279 3,305 3, 966 2,237 5,321 2,246 2,413
2,309 1,667 | 12,354 1,765 1,520 3,495 3,336 4,213 4,376 2,606 3,737 3, 062 2,534

NEW DWELLING UNITS
(U. S. Department of Labor)
New permanent nonfarm dwelling units started:

Unadjusted:
Total, privately and publicly owned.__thousands..| 110.7 103.6 90.6 87.6 89.9 113.8 132.0 137.6 134.8 122.6 | r124.7 113.0 |  107.0 90, 0
Privately owned, total_______ d 110.5 103.3 89.9 87.3 87.9 112.8 130.5 135.1 131. 4 121.9 | r122.3 1117 106. 6 86,2
In metropolitan areas. R 80.2 75.4 69.0 67.8 64.9 86.0 95.4 97.3 96. 2 7.7 T89.2 79.6 A 63.8
Publicly owned .2 .3 .7 .3 2.0 1.0 1.5 2.5 3.4 .7 r2.4 1.3 .4 8
Seasonally adjusted at annual rate:
Privately owned, total._._._.____..________ do._._|1,287.0 | 1,393.0 | 1,478.0 | 1,416.0 | 1,370.0 | 1,367.0 | 1,350.0 | 1,362.0 | 1,371.0 | 1,283.0 *1,310.0 | 1,230.0 | 1,242.0 | 1,203.9
Buildling construetion authorized, all permit-issuing
places:
New dwelling units, tetal_._____.________ thousands._.| 204.3 88.0 77.4 76.3 78.8 115.6 119.3 120.1 115.1 98.2 108.1
Privately financed, total______.___..._._...__ do.__| 2941 87.7 76.0 75.9 76.8 114.7 118.5 117.4 113.0 97. 4 106. 3
Units in 1-family structures _.do.___ 84.2 77.8 66.3 67.3 67.9 100.5 107.5 104. 4 102.2 89.4 95.3
Units in 2-family structures.. _.do.... 2.7 2.7 2.9 2.1 2.5 4.0 3.3 3.2 2.9 2.4 2.7
Units in multifamily structures _do.._. 27.2 7.1 6.8 6.5 6.3 10.1 7.8 9.8 7.9 5.5 8.3
Publicly financed, total .. ___.____________ do_... .2 .3 1.4 .3 2.1 .9 .8 2.8 2.1 .8 1.8

CONSTRUCTION COST INDEXES
Department of Commerce composite....1947-49=100._| 122.6 122.4 122.5 122.7 122.9 123.0 123.5 123.8 124.6 125.8 126.2 126.5 126.9 ...

Aberthaw (industrial building) ._._.________ 1914=100_ | oo ocoo|ecaiaas 1172 I I 896 [coccmcma]omiaaaae 397 |ooi_. e 399 oo
American Appraisal Co., The: i i R
Average, 80 citles_____. ... ... __ 1913=100__ 597 598 598 598 599 600 601 602 604 611 : 613 614 615 618
Atlanta____.______ —...do____ 649 649 649 649 649 650 650 654 654 664 | 664 665 666 666
New York.___._.___. _do.._. 629 629 629 629 629 630 628 626 627 629 . 641 642 642 643
San Francisco.....- _.do.___ 545 545 545 545 550 551 563 553 556 568 : 573 575 | 577 578
St. Louis_ . do__.. 598 599 599 599 600 601 601 ! 601 601 604 | 605 | 606 607 608
r Revised. 1 Data include some contracts awarded in prior months but not reported. 2 Revisions for September 1954 (thous.): Total, 97.6; total private, 96.1; multifamily, 6.7,

§ Data for December 1954 and Mareh, June, and September 1955 are for 5 weeks; other months, 4 weeks.
o Data for December 1954 and March, June, and August 1955 are for 5 weeks; other months, 4 weeks.
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Unless otherwise stated.hstatisticshthrough ‘11954 and 1954 1955
descriptive notes are shown in the 1955 edition of rorr. - . . |
BUSINESS STATISTICS October | Ngvem- | Decem- { J e F‘;‘g;“ March | April | May | June | July | August | S¢PLM- October | NOVEm-
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES--Continued
Associated General Contractors (all types)..1913=100.. 432 432 432 432 432 432 434 435 439 443 443 441 444 446
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings: N
Brick and concrete..____ T. 8. avg. 1926-29=100-.; 258.5 258.2 258.5 258.8 258.8 259.0 260.7 261.8 263.8 266. 1 266.7 267.8
Brick and steel. ... ... ... do._..| 253.9 253.4 253. 8 254.6 254.7 254.9 256. 2 257.3 259. 5 262.0 262. 6 263. 6
Brick and wood__ .. 256.8 236.8 257.1 257.7 257.9 258. 6 260.0 261.3 263.1 264.3 264. 9 265.7
Commercial and factory buildings
Brick and concrete.. . 206. 3 266.0 266. 2 266. 4 266. 5 266.7 268.5.) 269.7 271.5 274.0 274.6 275.7
Brick and steel. .. 262. 2 262.0 262. 2 262. 5 262. 6 262.9 264.5 265. 6 267.3 271.9 272.4 273.3
Brick and wood.. 255. 6 255.5 255.7 256. 2 256. 3 256. 8 258. 1 259. 6 261.3 262.3 263. 2 264.0
Frame______..__ 256.1 256.1 256. 4 257. 4 257.7 258.8 260. 3 261. 8 263.8 264.5 264.8 265. 4
Steel i 245.9 245.6 245.9 246.0 246. 1 246.3 247. 4 248.3 249.8 257.5 251.8 258.5
Residences
TICK - e 257.5 257.4 257.7 258, 4 258. 6 259.3 260.7 262.3 263.9 264.9 265. 6 266. 3 266.8 |____.....
Frame.___...._... 251. 4 251.4 251.7 252. 4 252.6 253.5 254.9 256. 4 258.3 259. 1 259.6 260. 3 260.8 | __.___..
Engineering News-Record:d*
Building. .o 1947-49=100..| 135.0 135.1 135. 4 135.9 135.9 136.2 136.8 137. 4 138.3 141.5 141.7 142.0 141.8 141.6
Construction do__.. 141.8 141. 9 142.1 142. 4 142.5 142.9 144.2 144. 8 145.7 148.4 148. 5 148.8 148.6 148.6
Bu. of Publice Roads—nghw ay constr! uctlon
Composite, standard mile_________________ 1946=100. |- o _|eeoao .- 128 1 ) el 127.6 | ool 125.5 || 1204 ...
CONSTRUCTION MATERIALS
Output of selected construction materials, lndev 1
Iron and steel produects. _1947-49=100-_ 121.3 105. 97. 6 104. 5 104.5 130.1 133. 5 136.2 154.2 127.6 | ri144.1 149.5
Lumber and wood prod d. 133.5 127.5 124.9 117.7 116.7 136. 4 129.9 136.6 142.3 119.6 146.0 139.7
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.______thous. of dol_. 153,592 | 182,894 | 201,289 | 252,303 | 226,434 | 269,267 | 243,346 | 229,813 | 269,487 | 230,081 | 279,312 | 274,376 | 273,493 | ________
Vet. Adm.: Faceamount_ ... _______..__ o....1 517,807 | 492,850 | 555,699 | 622,155 | 566,118 | 531,647 | 514,998 | 548, 510 | 552,928 | 520, 545 | 617,282 | 580,859 | 717,334 |_________
Federal Home Loan Banks, outstanding advances to
member institutions_.________.._________ mil. of dol__ 708 743 867 717 688 702 754 821 1,017 1,061 1,187 1,275 1,344 | ..
New mortgage loans of all savings and loan associo-
tions, estimated total . _________________ mil. of dol_. 824 807 853 744 775 1,026 1,016 1,069 1,157 1,054 1,171 1,012 880 | . __..
By purpose of loan:
Home construetion_ ... __ ... . ._..._. do____ 283 278 295 252 265 386 380 395 418 371 416 342 303 | ...
Home purchase.. ___ 364 357 ' 369 326 340 427 430 470 536 494 553
All other purposes do. 177 172 189 166 171 212 205 205 204 188 201
New nonfarm mortgages recorded ($20,000 and under),
estimated total _______.___._ _.__________. mil. of dol__| 2,156 2,148 2, 267 2,024 1,958 2,455 2,357 2,483 2, 636 2,463 2, 697
Nonfarm foreclosures. . 2,079 2, 181 2,224 2, 305 2, 189 2, 535 2, 447 2,457 2,861 2,209 2, 254
Firelosses. . . oo .o.ooo..__ thous. of dol_-i 57,668 | 61,663 | 83,881 | 75,265 85,046 | 88,197 | 78,632 | 71,780 | 70,828 | 61,614 | 71,103 65 970 | 58,778 | _____
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index_..__.______.__.____._. 1947-49=100.. 167 178 174 182 181 182 179 186 191 191 196
Business papers. . oo i i o174 168 161 165 164 167 168 165 172 164 179
Magazines.__ 133 140 141 137 140 141 145 148 145 143 150
Newspapers 2155 170 160 182 182 186 178 188 201 190 203
Qutdoor._.._..._. 143 163 162 144 132 152 149 156 146 151 142
Radio (metwork) .. ... a 50 55 53 60 61 57 54 54 56 58 55
Television (metwork). . _....___...... 1950-52 = 100._ 8 275 294 304 294 304 300 301 311 324 371 343

Tide advertising index, unadjusted....__ 1947-49=100_. 188.9 191.7 149.6 146.9 158.6 191.0 195.3 202.8 191.5 150. 6 156. 6 181.5 216.5 [
Radio advertising:

Cost of facilities, total...._.__.__.__._. thous. of dol..| 10,950 | 11,429 | 11,187 } 10,786 | 10,215 | 11,239 9,924 | 10,106 9,434 8,273 [ 2 DS (RN
Automotive, incl. accessories. .. _____________ do___. 631 1,011 857 822 834 875 775 845 928 829
Drugs and toiletries_ .. _.________ 2, 556 2, 576 2,492 2,574 2,341 2, 644 2,342 2,330 2,129
Foods, soft drinks, confectionery - 2, 537 2,578 2,481 2,353 2,343 2,532 2,142 2,231 2,125 750
Soaps, cleansers, etC..._......_.. _do_...| 1,161 1,219 1,254 1,064 1,023 1,168 1,046 1,095 1,014 2 /21 O S SRR MR,
Snioking materials. do-...| 1,021 977 1,023 957 883 965 928 931 821 783 { e e
Allother. .o do....{ 3,043 3,068 3,081 3,014 2,790 3,056 2, 690 2,674 2,416 P21 PR FUE SO IR

Television advertising:

Cost of facilities, total_ __________________._____ 32,075 | 33,560 | 33,446 | 31,279 | 34,574 | 32,702 | 33,450 | 31,724 | 29,997 | 30,345 | 33,058 | |ocoooa..
Automotive, including accessories. 3,432 3,388 , 506 3,239 3,725 3,387 3,713 3, 511 3,670 3,358 620 | b
Drugs and toiletries. ... _._______ 6, 721 7,357 7,727 6, 835 7,657 7,440 7, 565 7,771 8,762 8, 661 8,183 | e fomacaaon
Foods, soft drinks, confectionery 6,735 7,453 7,735 7,339 7,991 7,374 7,182 7,185 6,069 5, 947 3.3 i 3 RN SN
Soaps, cleansers, et .__...______ 3,145 3,206 3,453 3,333 3,728 3, 592 3,762 3, 531 3,416 3, 849 4,134 [l
Smoking materials_ 3,734 3,929 3,388 3,262 3,601 3,348 3,714 3,468 3, 354 3,203 3,499 | )i o
AN other. .o 8, 307 8,139 7,636 7,271 7,873 7,562 7 456 6 258 4,725 5,328 6,775 ||t

Magazine advertising:

Cost, total ..o 63,048 | 63,511 | 45077 | 34,648 ) 47,479 | 56,966 | 67,133 | 66,611 53,083 | 37,320 | 40,836
Apparel and accessories_......___ 5,712 4,728 3, 340 1,856 3,025 4,852 5,267 5,492 , 99 918 4,197
Automotive, incl. accessories 3, 262 5,878 3,714 4,177 4, 523 5, 308 7,112 6, 621 5,815 4, 540 3, 762
Building materials. 3,236 2,184 859 1,394 2, 303 3,447 4,179 3, 906 3,153 1,690 1, 699
Drugs and toiletries 6,195 5,795 4,361 3, 289 4,780 4,995 5, 738 5,867 5,400 4,221 3,744
Foods, soft drinks, confectionery .. 8,885 8,477 6,472 5,234 7,390 7,916 7,625 7,352 7,026 6, 388 6, 139
Beer, wine, liquors 3,158 4,135 4,568 1, 507 2 220 2,472 3,108 3,225 2,720 2,084 1, 888
Household equipment and supplies 4,450 4,439 2,807 913 1,913 2, 958 4,999 5,131 4,012 1,748 1, 670
Household furnishings 3, 690 2,948 1, 510 1,291 1,726 2, 657 3, 561 3,842 1,860 715 1,496
Industrial materials. .......___ 4,769 4,229 3,036 2, 313 3,089 3,675 4, 567 4,983 4, 208 3, 200 3,451
Soaps, cleansers, etc. 810 760 204 506 1,073 971 791 1,098 695 492 540
Smoking materials. 1,377 1, 549 1,492 1,055 1,350 1,486 1,362 1,622 1,458 1,272 1, 369 1,524
Allother. - ieicceiieaioo 17,502 | 18,390 12,622 | 100113 | 14,083 | 16,220 | 18,822 | 17,472 | 13,742 | 10,063 10,881 | 16,108

Linage, total.______.______.._________ thous. of lines__| 4,999 4,306 3,283 3,771 4,348 4,794 4,927 4, 548 3,402 3,395 1 4,205 5,032
r Revised. 1 Data are no longer available. L Revlswns for September 1955: Business papers, 170; newspapers, 158; radio (network), 66; television (network), 255.

§ Copyrighted data; see last paragraph of headnote, p.

o Data reported at the beginning of each month are shown here for the previous month.

1 Revised series.



December 1955 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 154 and 1954 1955
escriptive notes are shown in the edition o Novem- | Decem-{ Janu Febru Se
. - - bru- . ptem- Novem.
BUSINESS STATISTICS October ber ber ary ary March | April May June July | August ber October; ber
DOMESTIC TRADE—Continued
ADVERTISING— Continued

Newspaper advertising: .

Linage, total (52 cities) . oomooooool thous. of lines__| 244,880 | 238,475 | 229,480 | 196,204 | 194,395 | 242,549 | 243,834 | 260,381 | 243,718 | 212,279 | 219,750 | 246,154 | 273,073 | ____..._
Classified. ..o e do.._.| 54,501 | 48,793 | 45160 { 50,842 | 48,519 57,756 | 59,996 | 64,921 | 61,286 | 60,011 | 63,121 | 62,714 | 65,684 |..______.
Display, total. .. .do.__..| 190,379 | 189,682 | 184,320 | 145,362 | 145,876 | 184,793 | 183,838 | 195,460 | 182,432 | 151,368 | 156, 629 | 183,440 | 207,390 |.---—...

Automotive. 12,572 | 15,617 8,074 9,980 | 11,040 | 15,202 | 17,079 8, 4 19, 541 15,226 | 15,914 | 16,054
Financial. 3,179 3, 255 3,218 4, 516 2,708 3, 530 3, 382 3,278 3,203 3,772 2, 657 3,007
General_ - 37,550 | 34,5131 26,038 § 24,785 | 27,748 | 34,414 | 33,243 | 36,606 | 34,278 | 24,068 | 23,800 | 30,849
Retail. ol do____{ 137,069 | 136,298 | 146,991 | 106,081 | 104,379 | 131,557 | 130,135 | 136,986 | 125,409 | 107, 402 114 259 | 133, 530
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:

Goods and services, total. . ..._._..._.____ il of dod_ ... oo

Durable goods, total @ ...
Automobiles and parts..._.________ _d
Furniture and household equipment.. ... do .||

Nondurable goods, total @ ...
Clothing and shoes__._.____.

Food and aleoholic beverage:
Gasolineand ofl.___.._....._.

Services, total @ oo e
Household operation. ..

Housing.. . _c._... -
Transportation. oo
RETAIL TRADE

All retail stores: . .
Estimated sales (unadjusted), total. ____. mil. of dol..| 14,665 | 14,531 17,872 | 13,279 | 12,762 | 14,704 | 15,622 | 15,468 | 15734 | 15,308 | 15622 | 15005 | r 15,824 [ 115,603
Durable-goods StOTeS Q@ - -« e cocmmoomamoaae do....| 4,83 | 4,78 | 5614| 4,482| 4,503 | 5430 | 5704| 585! 6,125] 572 5098 | 590 58564 . ...
Automotive group oo do. 2,491 2,478 2,824 2,645 2,707 3,305 3,431 3,409 3, 536 3.271 3,435 3,367 | 2,964 | 12,899
Motor-vehicle, other automotive dealers_do____| 2,344 2,338 2,636 2, 532 2, 591 3,170 3,271 3,252 3,355 3,080 3, 252 3,201 2,786 .-
Tire, battery, accessory dealers.__.._._._ Oneee 147 141 o187 113 116 i35 159 157 180 19 182 167 177 .
Furniture and appliance group._........... do..... 812 836 1,025 698 682 761 757 809 847 825 854
Furniture, homefurnishings stores._.....do.__. 488 503 600 410 405 456 466 510 522 492 514
Household-appliance, radio stores..__._._ do.... 325 333 425 288 277 305 292 299 325 333 340
Lumber, building, hardware group........ do.___ 947 898 916 663 639 795 900 998 1,040 973 1,032
Lumber, building-materials dealers 704 652 597 493 480 599 672 752 798 735 795
Hardware stores. ... .ccoa_oan 242 246 319 170 160 196 228 246 242 238 237
Nondurable-goods storesQ .. _do.... 9,812 9,744 | 12,258 8,797 8, 260 9,274 9,917 9,623 9,608 9,678 9, 642
ARRers S boys e Storgs. el M| S| V| Te| To| %) 1| es| | dm| i
en’s and boys’ wear stores__.. -do.... 9
‘Women’s apparel, accessory stores do____ 350 361 566 284 247 328 384 352 326 287 281
Family and other apparel stores. . _do_.._ 204 195 313 136 120 167 199 166 167 156 1656
Shoe Stores. oo oo eaeeees do.... 165 152 215 125 106 146 209 177 178 153 150
Drug and proprietary stores._........_.__. do-__. 406 398 530 420 394 409 416 419 425 434 432
Eating and drinking places 1,139 1,067 1,113 1,013 950 1,026 1, 08¢ 1,136 1,168 1,274 1,282
Food Zroup. - weeeoooamoe 3,661 | 3,452 | 3,9201 3,308| 3,253 3527| 3,680| 3514 3501| 3761 3617
Grocery stores.._ . ...o._... - 3,100 2,893 3, 304 2,868 2,742 2,983 3,127 2, 950 3,025 3,198 3,055
Gasoline service stations._______._.__._.___ 1,017 994 1,008 949 873 944 988 1,046 1, 066 1,117 1, 108
General-merchandise group. ..._._...._._.. 1,686 | 1,821 | 2,80 1,244| 1,171 1,464| 1,650 1,584 | 1,565 1,412 1,562
Department stores, exel. mail-orderd. 923 1,025 1,555 676 611 796 897 866 852 745 833
%\I/Iail-order (catalog sales).. ... %gg é‘ég ézg lgg 133 ;% 2% 2‘99 %02 82 111
ariety stores_ - ... -.ooo... 43 48 244 255
Other general-merchandise stores. 401 391 574 299 284 342 381 376 363 342 364
Liquor stores. oo e 283 287 458 248 240 256 266 268 266 289 287 302 312 {1 ...

Estimated sales (adju§ted), total 14,361 | 15,123 | 14,864 | 14,765 15,060 | 15,251 15,368 | 15,345 | 15,484 | 15, 662 15,840 | 15,777 |_____..__

Durable-goods storesQ oo ceo oo 4,948 5,320 5,143 5,209 5, 458 5, 522 5, 507 5,570 5, 840 5,763 5,840 5,764 |____.___.
Automotive group..... .- _... 2, 685 3,054 2, 844 2, 990 3,169 3,202 3,108 3,171 3,148 3,363 3,384 3,280 f....___..
Motor-vehicle, other automotive de: 2,547 2,904 2,700 2,841 3,020 3,044 2,955 3,011 2,963 3,192 3,214 3,107 ...
Tire, battery, accessory dealers... 138 150 143 149 149 158 153 160 184 171 171 173 [ ... ..
Fr_i?rniture an% app%lancehgroup ..... . go,_ . Zii Zig Zgg Sgg islag ggﬁ 237 igg 823 887 827 826 849 (____..._.
urniture, homefurnishings stores.. “do___. 4 6 4 503 536 492 497 517 {oee .
Household-appliance, radio stores. ...... do_... 308 296 290 317 314 340 334 329 320 352 336 329 332 ...
Lumber, building, hardware group........do.__. 875 905 909 879 836 863 890 955 938 923 916 950 963 |_.____.
Lumber, building-materials dealers. 648 674 668 647 623 645 661 719 707 684 684 706 725 [ _.oo_._
Hardware stores._ . - .oo.oooooaoiozoooo 227 231 241 232 213 219 229 236 231 239 232 245 238 (...
Nondurable-goods stores @ -c oo coeceae aos 9,382 9,412 9, 803 9,722 9, 556 9, 602 9, 729 9, 860 9,775 9, 844 9, 900 10,000 | 10,013 | ___.____
A e o mlEDmlm R E| m w B m| w B
en’s and boys’ wear stores.__..... 183
‘Women’s apparel, accessory stores.. 309 330 374 356 338 334 342 350 338 353 339 346
Family and other apparel stores.. . 175 166 177 180 183 193 183 188 180 190 186 192
Shoe stores. - .o m e eeem do.._. 155 154 173 169 161 157 169 170 164 168 173 173
Drug and proprietary stores_ . ..cc....... do.__. 407 411 413 425 412 418 427 428 431 439 442 449
Eating and drinking places 1,085 1,070 1,070 1, 092 1,085 1,083 1,141 1,126 1,140 1,158 1,165 1,167
Food group...o oeeccaeen 3,522 3,494 3,657 3, 560 3, 577 3, 602 3, 525 3, 636 3,635 3, 561 3,683 3, 696
Grocery stores...... - 2, 966 2,944 3,103 3,007 3,010 3,053 2, 980 3, 069 , 063 3,004 3,114 3,133
Gasoline service stations_.........._..._.. 982 985 974 1,023 998 1, 007 1,023 1,026 1,030 1,034 1,026 1,033
General-merchandise group._............... 1, 565 1,570 1, 669 1,654 1,584 1,615 1,677 1,676 1, 630 1,723 1,671 1,711
Department stores, excl. mail-order. 867 870 904 902 849 861 912 889 877 958 901 926 923
Mail-order (catalog sales)........... 98 101 107 106 104 112 104 111 109 112 113 110 110
Variety stores...._........_... 247 258 285 269 254 258 268 271 268 276 276 290 282
Other general-merchandise stores. - 353 341 374 377 377 384 393 404 377 378 381 385 378
Liquor stores. ..o occoc. oo cieicimcaaaas 266 266 284 290 277 277 273 292 296 204 303 308 307

r Revised. 1 Advance estimate.
¢ Includes data not shown separately.

¢ Correction: 1951 monthly average for comhined department-store and mail-order sales (old series) shown in the 1955 edition of BUSINESS STATISTICS should read $927,000,000.
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S—-lo SURVEY OF CURRE} T BUSIl\ ESS December 19557
U):lless otherwise stated.hstatistics through 111954 am} 1954 1955
2ccriptive notes are shown in the 1955 edition o Tovem. . N - . & R .
BUSINESS STATISTICS October [NOem- | Decem: | Janu- | FObIU- | nfareh | April | May | June | July | Avgust | SPIE™| Octoner | NONEM
DOMESTIC TRADE—Continued
RETAIL TRADE—Centinued
Al retail stores— Continued
Estimated inventories:
Tnadjusted, total .______.__________._. mil. of dol._| 22,630 | 23,270 | 20,670 | 20,970 | 22,010 | 23,520 | 23,570 | 23,390 | 22,840 | 22,730 | 23,080
Durable-goods stores_ . _______.__.__._____.__ do_._. 9, 570 9, 840 9,240 ,700 { 10,270 | 10,950 | 11,280 | 11,240 | 10,920 | 10,850 | 10,760
Nondurable-goods stores. ... ____.____._____ do....| 13,060 | 13,430} 11,430 | 11,270 { 11,740 | 12,570 | 12,290 , 12,150 | 11,920 { 11,880 | 12,320
Adjusted, total ... ... ... do_._.| 22,000 22,080 | 22,090] 22,210 | 22,360 | 22,590 | 22,760 | 23,000 | 23,190 ; 23,370 | 23,350
Durable-goods stores. ..do_... 9,080 | 10,030 ( 10,060 | 10,160 | 10,330 | 10,450 | 10,540 | 10,750 | 10,780 | 10,840 | 10,850
Automotive group.....__._. do_...| 3,360 3,390 3, 430 3, 650 3, 770 3, 900 3,960 4,130 4, 100 4,160 4,150
Furniture and appliance group- . _.do__._ 1,930 1,930 1, 900 1, 850 1, 890 1, 890 1,910 1, 620 1,950 1, 1, 860
Lumber, building, hardware group..._.. do.._..| 2,340 2,340 2, 410 2,330 2,310 2,290 2,290 2,310 2,330 2, 350 2,350
Nondurable-goods stores..._...__.._...__.. do__..| 12,020 [ 12,050 | 12,030 | 12,050 | 12,030 { 12,140 | 12,220 | 12,250 | 12,410 | 12,530 | 12,500
Apparel group.._...._ ce-do__._ 2, 690 2, 700 2, 570 2, 650 2,710 2,770 , 8 2,740 2,740 2,770 2,730
Food group.. ... ... ___ _-.do____| 229 2, 300 2,310 2, 380 2, 350 2,310 2, 380 2, 420 2, 450 2, 500 2.510
General-merchandise group.__.__.__..____ do__.. 3,770 3,810 3,920 3, 830 3,820 3,870 3,830 3, 860 3, 990 4,020 4,040
Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ _...____ do._._ 2, 802 2,743 3,718 2,316 2,255 2,632 2, 906 2,721 2,718 2,729 2,713
Apparel groupQ ..o aaloolo do.._. 183 186 296 126 113 174 212 178 176 146 143
Ten’s and boys’ wear stores..._ 17 20 32 12 10 14 17 15 16 11 9
Women's apparel, accessory stores. 68 71 119 48 44 67 81 72 66 60 61
Shoe stores. .. _____..______. 61 54 86 41 37 56 79 62 64 54 50
Drug and proprietary stores.___ .do____ 64 61 92 60 57 60 64 62 62 65 62
Eating and drinking places._.__ _.do_._. 57 54 58 53 50 56 56 58 60 62 63
Furniture, homefurnishings stores_._...... do.._. 33 32 32 23 24 32 26 31 28 27 30
General-merchandise group @ ....____._____ do_... 797 848 1,360 565 536 687 807 760 774 706 781
Dep rtment stores.___._.._.______.._____ do___. 380 385 570 267 240 327 389 377 378 346 369
Dry-goods, other general-merchandise stores
mil. of dol__ 120 125 203 80 7 93 116 105 110 103 117
Variety stores_ .. ... do__.. 199 210 425 140 144 170 215 186 190 181 192
Grocery stores._.._________.______ _.do_._. 1,183 1,081 1,288 1,083 1,071 1,166 1,253 1,135 1,164 1,212 1,121
Lumber, building-materials dealers, _.do_._. 71 68 50 54 61 6! 75 80 77 8
Tire, battery, accessory stores. ... do.._. 51 49 74 42 42 49 57 56 63 69 64
Estimated sales (adjusted). totalQ .__...____. do....| 2,607 2, 660 2,798 2,754 2,717 2,778 2,774 2,825 2,784 2,809 2,836
Apparel group @ ... do.._. 168 177 188 181 169 178 175 181 172 179 177
Men’s and boys’ wear stores.. .. -do.._. 15 17 18 15 15 15 15 16 15 15 15 15 16 -
‘Women’s apparel, accessory stores. .-do____ 64 67 73 69 66 68 70 71 67 72 70 70 72 |- -
Shoe stores_ .. .__._._._..__..._ 59 59 62 62 56 61 60 61 57 60 59 61 60 |- -
Drug and proprietary stores_. 63 63 66 63 63 63 66 64 64 66 64 66 65 |- .
Eating and drinking places_____ 54 57 57 56 57 57 57 57 59 59 60 60 60 |- N
Furniture, homefurnishings stores_. 30 27 27 31 30 30 28 28 28 30 29 28 30 |
General-merchandise group @ .- 722 745 820 812 758 802 795 800 780 814 819 839 800 f--coono--
Department stores_ . _._________ 334 345 385 393 357 380 379 369 359 383 386 397 376 |- ...
Dry-goods, other general-merc stores
mil. of dol_. 105 107 120 114 107 115 112 117 113 121 119 126 120 \o_.___
Variety stores eedoo_.. 193 200 216 206 197 205 205 211 206 205 210 215 205 |-
Grocery stores_._......._....... 1,108 1,116 1,154 1,127 1,164 1,168 1,170 1,193 1,184 1,161 1,191 1,203 1,185 |-
Lumber, building-materials dealer: - 61 67 70 66 70 70 69 73 70 71 71 69 68 I
Tire, battery, accessory stores_ . _._..______ do.._. 52 50 52 55 55 &5 58 55 55 60 58 60 50t
Department stores:
Accounts receivable, end of month:
Charge accounts_.......__._. ~-1947-49=100_. 135 150 200 163 140 132 137 139 135 125 125 137 148 | ...
Installment accounts do__._ 238 249 277 276 268 266 267 267 266 266 268 274 282 ..
Ratio of collections to accounts receivable
Charge accounts_____ .. _ooeoo_ .. percent__ 47 48 46 44 43 48 44 45 46 43 46 45 47 |
Installment aceounts_ _ . ____ ... .. ___._.____ do-_.. 14 13 14 14 14 15 15 15 15 14 14 15 15 | oo .
Sales by type of payment:
Cashsales.______________.___ percent of total sales_.. 44 45 47 45 45 44 45 45 46 45 45 44
Charge account sales. _ ..o do.___ 44 44 43 43 43 44 44 44 43 42 42 44
Installment sales._ . ..o oo ao__. do.... 12 11 10 12 12 12 11 11 11 13 13 12
Sales, unadjusted, total U. 8.} _____.__1947-49=100__ 118 137 201 91 88 100 114 116 110 98 105 123
Atlanta_ . .. 141 154 234 106 107 129 141 134 121 122 129 136
Boston. . 110 133 200 90 82 90 108 111 107 82 86 r 120
Chicago- 114 133 188 88 84 98 114 116 112 96 103 123
Cleveland 111 133 191 87 83 93 112 110 104 96 104 r 116
Dallas..___ 138 149 228 110 103 120 136 133 120 123 129 131
Kansas City T 125 133 205 94 89 104 123 119 113 111 117 127
Minneapolis 122 120 180 80 81 88 108 108 95 89 102 119
New York__ r 110 134 186 85 82 93 99 101 100 77 82 111
Philadelphia r114 146 197 85 83 101 109 114 107 90 92 124
Richmond 130 153 231 91 91 111 126 129 118 107 112 138
St. Louis_.___ 123 137 194 92 89 101 118 120 106 102 109 122
San Francisc 116 134 209 97 93 97 112 116 113 107 118 123
Sales, adjusted, total U. S.¥. . o __________ do._._ r113 113 116 119 112 115 119 117 114 124 118 121
Atlanta. . ecmadecanaae r 136 133 135 137 134 133 142 137 136 152 143 140
Boston._ . 109 110 110 114 109 107 108 111 107 114 107 rl112 ?114 |
Chicago.- r 110 109 112 116 109 114 119 117 114 122 115 118 2119 |
Cleveland. 106 107 110 111 108 107 116 113 108 124 114 r 116 2121 (.
Dallas_.___ 131 131 136 140 129 134 142 134 132 145 139 131 ?138 .
Kansas City r 119 116 120 124 114 120 126 120 118 136 124 127 2125 (o.......
Minneapolis 106 104 111 112 103 108 107 107 103 111 107 112 » 109
New York._. r 103 106 106 108 101 105 102 103 104 108 106 108 » 108
Philadelphia__ r 109 111 113 113 108 111 115 115 114 121 114 120 ? 120
Richmond.. r123 124 128 133 122 129 126 128 123 r 136 134 r 134 »132
St. Louis__. 112 114 117 123 114 116 122 120 108 132 120 r119 »122 |_
San Francisco. 116 115 118 125 118 118 120 118 118 123 122 126 | »126
7 Revised. » Preliminary. @ Includes data not shown separately.

1 Data for 1946-55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes.
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

Revisions beginning with 1946



December 1955 SURVEY OF CURRENT BUSINESS S-11
Ul:iless otherwise stated,hstatislicshthrough ;954 am} 1954 1955
lescriptive notes are shown in the 1955 edition o N ~ . N . R Taverm.
BUSINESS STATISTICS | October Novem-| Decem- | Jond- | FebIu- | nfarch | April | May | June | July | August SR foctober | NGrem
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued

Stocks, total U. 8., end of month:}

Unadjusted. .. 1947-49=100. . 137 138 110 110 117 127 129 127 121 119 126 135 p146 | . ___
Adjusted .o do.... 122 123 124 123 123 124 124 123 127 127 129 129 P129 ... ...
Mail-order and store sales:

Total sales, 2 companies_____..________ 370,634 | 384,428 | 523,056 | 266,312 | 242,847 | 319,249 | 376,049 | 370,491 | 377,031 | 847,362 | 380,967 | 391,258 | 414,465 | 431,702
Montgomery Ward & Co. 88,435 | 93,531 | 131,875 | 53,456 | 52,271 76, 420 y 84,767 | 83,922 | 74,182 | 87,181 92,071 | 102,795 | 110,174
Sears, Roebuck & Co_.ooon ot oo 282,199 | 290,898 | 391,181 212, 856 | 190, 576 | 242,829 | 287,442 | 285, 725 | 293,109 | 273,179 | 293,786 | 299, 187 | 311,670 | 321, 527

WHOLESALE TRADE
Sales, estimated (unadj.), total____._.______ mil. of dol..| 9,470 9, 630 9, 600 8, 690 8, 450 9, 700 9, 140 9,320 | 10,110 9,660 | 10,540 | 710,730 | 10,660
Durable-goods establishments..._. _..do.__ 3, 100 3, 020 3,010 2,720 2, 800 3,270 3,220 38,270 3, 450 3,190 3,570 3,640 N
Nondurable-goods establishments__ ... -do.__. 6,370 6, 610 6, 590 5, 970 5, 650 6, 430 5, 920 6, 050 6, 660 6, 470 6,970 | r 7,000 7,070
Inventories, estimated (unadj.), total.._ do_...} 11,940 | 11,920 | 11,560 | 11,740 | 11,770 | 11,620 | 11,570 | 11,550 | 11,520 | 11,660 | 11,870 | r12,180 | 12,610 |___.____.
Durable-goods establishments__.___._ ~do.._. 5, 640 5,610 5,460 5,650 5, 850 5,940 6, 000 6, 060 6,040 5,950 5,970 3 6,060
Nondurable-goods establishments. .._._._..___ do....| 6,300 6,310 6, 100 6, 090 5,920 5, 680 5,570 5, 490 5, 480 5,710 5,900 | r#6,180 6, 550
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States: .
Total, incl. Armed Forces overseas_.. _..thousands._.| 163,210 | 163,465 | 163,699 | 163,930 | 164,158 | 164,367 | 164,595 | 164,799 | 165,023 | 165,248 | 165,495 | 165,762 | 166,022 | 166, 280
EMPLOYMENT
Noninstitutional population, estimated number 14

years of age and over, total® ____._.___ thousands._| 116,547 | 116,644 | 116,763 | 116,855 | 116,901 | 117,051 | 117,130 | 117,236 | 117,318 | 117,404 | 117,517 | 117,634 | 117,749 | 117,864
Total labor force, including Armed Forces.....do.__.| 68,190 | 67,909 | 66,811 66,700 | 66,550 | 66,840 | 67,784 | ©8,256 { 69,692 | 70,429 | 70,695 | 69,853 | 70,250 | 70,164
Civilian labor force, total ... ... do._._| 64,882 | 64,624 | 63,526 | 63,497 | 63,321 | 63,654 | 64,647 ! 65192 | 66,606 . 67,465 | 67,726 | 66,382 7,202 | 67,206
Employed. ... _do___.| 62,141 | 61,732 | 60,688 | 60,150 | 59,938 | 60,477 | 61,685 | 62,703 | 64,016 | 64,994 | 65488 | 64,733 | 65161 | 64,807
Agricultural employment._ _ __ _do.._. , 239 6,154 5,325 5,297 5,084 5,692 6,215 6, 963 7,681 7,704 7, 536 7,875 7,905 6, 920
Nonagricultural employment. -do-_..| 54,902 | 55,577 | 55,363 | 54,853 | 54,854 | 54,785 | 55,470 | 55,740 | 56,335 | 57,291 | 57,952 | 56,858 | 57,256 | 57,887
Unemployed. .. ..o . do.._.| 2,741 2,893 2,838 3, 847 3,383 3,176 2,962 2,489 2,679 2,471 2,237 2,149 2,131 2,398

Not in labor foree. ... ool do.__.| 48,357 | 48,735 | 49,952 | 50,156 | 50,352 ; 50,212 | 49,346 | 48,970 ) 47,626 | 46,975 | 46,823 | 47,781 ) 47,409 | 47,701

Employees in nonagricultural establishments:

Total unadjusted (U. S. Dept. of Labor)......do.___.| 48,580 | 48,808 | 49,463 | 47,741 | 47,753 | 48,212 | 48,643 | 48,918 | 49,508 | 49,420 | 49,858 i r 50,322 | r 50,461 | » £0, 608

Manufacturing_ ... ____._..._____ ..do.__.| 16,007 | 16,057 | 16,050 { 15,925 16,060 | 16,201 16,255 | 16,334 | 16,577 [ 16,475 16,807 | r 16,915 | r 16,985 | » 17,084
Durable-goods industries.___. ~do.__. 9, 002 9,121 9, 144 9,113 9,220 9,323 9,418 9 501 9,624 9, 511 9,578 | r9,645 | 9,752 | 29,916
Nondurable-goods industries_...._......... do....| 7,005 6, 936 6, 906 6, 812 6, 840 6, 878 6, 837 6, 833 6,053 6, 964 7,229 | r7,270 | r7,233 | P7,168

743 749 747 741 737 739 739 742 760 749 754 758 r 750 » 753
91 94 93 94 94 95 97 97 99 90 93 7100 r 09 » 101
43 44 43 43 40 38 37 34 37 35 35 34 35 |oecea
211 212 212 211 210 208 205 208 211 209 208 r 209 r 210 » 212
Crude-petroleum and natural-gas production
thousands. 292 204 296 204 293 296 295 297 306 308 r 309 305 298 oo
Nonmetallic mining and quarrying .do.... 106 106 104 100 100 102 105 106 107 108 109 110 109 7107

Contract construetion_.________ _.do. . 2, 652 2, 598 2,426 2,237 2,169 2,255 2,399 2, 526 2,615 2,701 2,746 | 72,748 | r2,682 | 72 508

Transportation and public utili _.do. 4,005 3, 986 3, 996 3,927 3,937 3, 966 3, 939 3,997 4,081 4,113 4,137 | 14,152 | r4,143 | 24,142
Interstate railroads. ... _________ _.do..._ 1,203 1,186 1,187 1,153 1,152 1,157 1,159 1,196 1,224 1,240 1,246 1,242 1,236 ...
Local railways and bus lines__ ~.do..._ 124 123 123 122 121 121 120 120 118 112 113 116 M5 fo__
Trueking and warehousing * _ ..do.___ 737 741 748 724 732 744 748 755 760 762 773 791 801 ...
Telephone_____.________..__ ..do.._. 694 694 694 693 696 700 667 674 715 727 731 728 720 (...
Telegraph________________ _.do.._. 41 41 42 41 41 41 42 42 42 42 42 42 43 [l
Gas and electric utilities__________......_ do-... 556 555 555 553 5563 554 554 557 565 571 572 568 560 |--cooe-

‘Wholesale and retail trade_____._.____________ do--.-| 10,548 | 10,745 | 11,354 | 10,419 | 10,309 | 10,408 | 10,549 | 10,534 10,643 | 10,633 | 10,638 | r 10,824 | r 10,006 |2 11,082
‘Wholesale trade___._.._ _do_.__ 2,819 2,849 2, 860 2,817 2, 806 2,813 2, 804 2, 801 2,826 2, 858 2,863 | 2,879 | r2,903 | »2,923
Retail trade Q@ ____________ .do.___ 7,720 7,896 8,494 7,602 7,503 7,595 7,745 7,733 7,817 7,775 7BA15 | v 7,945 | 8,003 | 78,150

Gencral-merchandise stores. ..do.._. 1,398 1,518 1,903 1,327 1,269 1,305 1,372 1,342 1, 349 1,313 1,315 | r1,305| 1,439 | »1,537
Food and liquor stores__________ _do____{ 1,460 1,472 1,494 1,462 1, 467 1,471 1,478 1,487 1, 503 1, 506 1,499 § 1,516 1 r1 537 | »1,5850
Automotive and accessories dealers______ do____ 749 754 767 749 749 "755 763 768 777 785 788 785 78 » 788

Finance, insurance, and real estate_______.__ do.._. 2,136 2,134 2,136 2,124 2,132 2,150 2,161 2,171 2,206 2,237 2,241 | 72,223 | r2,212 | »2,200

Service and miscellaneous @ -. . _.do-.__ 5, 660 5, 622 5, 588 5, 533 5, 536 5,571 5,674 5,733 5,775 5, 816 5,818 5791 | 5,729 [ 25003
Hotels and lodging places -.do.... 474 466 463 456 462 463 480 488 514 574 575 509 1
Laundries_ ... ____._._.___ 330 328 327 326 32¢ 325 329 333 338 339 338 336
Cleaning and dyeing plants 158 155 153 150 154 157 160 161 156 151 155

Government.. ... oo 6,917 7,166 6,835 6,873 6,922 6,927 6, 881 6, 851 6, 696 6, 717 6, 911

Total, adjusted 48,386 | 48,380 | 48,398 48, 440 48,766 | 48,881 49, 214 49, 505 49,640 | r 49,735 | r 49,857
I\Ianufacturmg. .- 15,972 15,992 15,993 16,091 16, 229 16, 380 16, 545 16, 688 16,635 { 716,661 | 7 16,691

Durable-goods industries._ - 9, 082 9, 105 9,124 9,211 9, 300 9,405 9, 523 9, 627 9, 618 9,615 | 9,034 74
Nondurable-goods industries_ ... 6, 890 6, 887 6, 869 6, 880 6, 929 6,975 7,022 7,061 7,017 | r7,046 | 7,067 | r7,083 | »7,12!

Mining. il 745 743 741 741 739 743 749 756 757 747 754 r 750 T 74¢

Contract construction____ 2,522 2,476 2,458 2,410 2,478 2, 499 2, 526 2,514 2, 548 2,543 | 72,668 [ r2,530 | 72,493

Transportation and public utilities. 3,976 3, 986 3,974 3,084 3, 986 3, 946 4,000 4,064 4,082 4,106 | 74,135 | r4,132 | »4,131

‘Wholesale and retail trade___. 10,496 | 10,575 | 10,574 | 10,541 10,633 | 10,600 | 10,655 | 10,711 10, 765 10,797 | r 10, 824 | r 10,798 | » 10,826

Finance, insurance, and real est 2,145 2,147 2,145 2,154 2,161 2,161 2,171 2,184 2, 204 2,208 | r2,223 | r2,223 | 22,220

Service and miscellancous______ 5, 650 5, 644 5, 646 5, 649 5, 656 5,674 5,676 5,690 5,730 5,732 5,705 | 5,729 | 75,722

Government 6, 880 6,817 6, 867 6,870 6,884 6, 878 6, 892 6,898 6,919 6, 941 6,057 | *7,002 1 27,013

Production workers in manufacturing industries:

Total (U. 8, Dept.of Labor) _...__._____ thousands_.| 12,612 | 12,657 | 12,645 | 12,523 | 12,649 | 12,778 | 12,816 | 12,882 | 13,086 | 12,951 | 13,262 |~ 13,373 |r 13,442 |»13,535

Durable-goods industries._ - 7 081 7,198 7,218 7,182 7,282 7,375 7,457 7, 530 , 630 7,499 7, 553 7,623 1 r7,726 1 27,835
Ordnance and accessories. . . 100 98 9 96 94 94 91 90 89 89 88 r 87 r84 »82

r Revised. » Preliminary.

Q Includes data for industries not shown.
*New series.

t See corresponding note on p. S-10
@ Beginning July 1955, estimates relate to the calendar week whxch contains the 12th of the month; earlier data relate to that containing the 8th of the month,

Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods.
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December 19355

Ul&less otherwise ﬂtated,hstatistics hthrlig;gh 111954 am} 1954 1955
escriptive notes are shown in the edition o AT B . . . B o
BUSINESS STATISTICS October | Nqvem-| Decom-| Jana- | Febr- | March | April | May | June | July |August | SePL™ | October| NGrem
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continued
Total (U. 8. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands. . 602 685 661 631 639 634 651 683 727 720 731 r 726 r 716 » 703
Sawmills and planing mills___....____.___ do.. .. 374 369 360 350 353 356 360 373 389 387 393 387 383 (...
Furniture and fixtures________. _..do._._ 301 301 297 203 296 298 297 298 300 298 313 r 320 r 323 » 323
Stone, clay, and glass products. ~do-._. 438 438 437 430 434 442 450 456 466 460 472 * 479 T 479 ? 478
Primary metal industries @ do.._. 969 988 1,002 1,013 1,032 1,057 1,076 ‘1,096 1,115 | * 1,008 1,112 | r1,134 1,138 | 21,146
Blast furnaces, steel works, and rolling mills
thousands._ 481 487 493 498 508 520 531 544 557 560 r 564 568 561 | . ____._
Primary smelting and refining of nonferrous
metals-_ ... thousands... 49 53 53 53 53 53 54 54 55 44 r51 55 [:: 3
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands. . 829 844 843 834 844 860 868 877 884 863 877 894
Machinery (except electrical) do. 1,093 1,092 1,106 1,109 1,125 1,144 1,164 1,174 1,182 1,160 1,155 | 1,149
Electrical machinery______._ 800 811 809 800 803 803 804 809 816 802 818 r 855
Transportation equipment @ 1,240 | 1,334 | 1,375 | 1,400 | 1,426 | 1,447 | 1,462 | 1,456 | 1,447 | 1,420 | 1,879 | 1,357
Automobiles_____.________ 580 665 702 730 750 773 789 789 782 761 722 689
Adreraft and parts._______.____ 522 524 525 523 523 520 518 509 503 502 501 510
Ship and boat building and repairs. 104 101 104 104 106 108 107 109 113 108 105 103
Railroad equipment________._____ 35 36 37 38 41 40 41 42 41 42 43 46
Instruments and related products. 218 218 218 217 216 219 218 211 220 219 220 r 223 7
Miscellaneous mfg, industries_ _ ... ...._. do..__ 393 390 373 360 371 377 376 379 385 372 388 400 r 406 ? 407
Nondurable-goods industries. __.__.____._____ do___. 5, 531 5,459 5,427 5,341 5,367 5,403 5, 359 5, 352 5, 456 5,452 5,709 [ 5,750 | r 5,716 | » 5,650
Food and kindred products@. _.do___. 1,180 1,111 1,062 1,007 985 991 1,011 1,035 1,089 1,150 1,250 | *1,245 | 71,188 [ »1,107
Meat produets.__.______ _--do____ 262 264 264 256 250 248 246 251 255 257 259 263 21
Dairy products_.______ __do.._. 76 75 72 7! 73 74 78 83 89 90 r 88 83 7
Canning and preserving. ___do____ 244 179 151 135 125 128 142 149 183 233 327 325 258
Bakery produets. ... ... . _____ do___. 175 175 173 168 169 169 169 171 174 174 172 173 174
Beverages - oo do-._. 119 118 114 107 105 109 114 118 122 129 127 122 120
Tobacco manufactures .--do.... 112 103 100 91 89 83 80 80 82 79 105 114 113
Textile-mill products @ -do. 979 983 983 977 985 985 983 965 974 954 986 r 989 r 991
Broad-woven fabric _..do..__ 440 440 443 444 446 445 446 431 433 429 r 440 438 438 | .
Knitting mills 204 204 200 192 196 197 196 197 202 194 r 206 208 211 ...
Apparel and other finished textile products
thousands. - 1,057 1,060 1,073 1,069 1,101 1,110 1,057 1,041 1,058 1,025 1,101 | 1,115 | »1,123 | »1,132
Paper and allied produets..__.____________. do.... 444 444 442 43 437 439 441 444 45 448 459 462 r 465 ? 467
Pulp, paper, and paperboard mills_._.__ do-... 222 222 223 221 222 222 223 223 226 227 229 229 229 | ...
Printing, publishing, and allied industries
thousands_. 520 518 519 512 512 516 516 516 521 518 520 r 530 r 536 » 539
Chemicals and allied produets___.__._._____ do-... 534 533 534 534 535 548 551 550 545 542 543 r 553 r 557 » 558
Industrial organic chemicals __.do____ 202 205 206 207 209 212 214 215 217 219 r 218 218 207 |
Products of petroleum and coal. __do____ 175 173 172 169 170 172 173 175 176 177 176 174 r 172 P 171
Petroleum refining___.____ _..do.___ 135 134 133 132 132 133 132 134 135 135 r134 132 130 f .. .
Rubber products...... ---do___. 202 202 207 209 209 212 211 216 219 216 217 223 r 226 » 231
.Tires and inner tubes.__. ~-.do___. 84 81 85 85 87 87 89 90 91 92 r 91 92 92 |-
Leather and leather products.__ 330 332 335 336 345 347 337 331 342 342 351 346 345 » 350
Footwear (except rubber) 213 216 222 225 228 227 222 218 225 225 r 229 224 222 | ..
Producttion workers in manufacturing industries, ad-
juste:

T 12,572 | 12,580 | 12,586 | 12,673 | 12,798 | 12,934 | 13,081 | 13,200 | 13,119 | 13,127 | r 13,160 | r 13,267 | » 13, 456
Durable-goods industries. . 7,159 7,177 7.191 7, 269 7, 350 7,443 7, 549 7,634 , 609 7,592 | 7,614 | r7,608 | 27,842
Nondurable-goods industries. -............__ do....| 5391 5, 413 5, 403 5, 395 5,404 5,448 5, 491 5, 532 5, 566 5,510 | 55385 | 5,546 | 5569 | »85 614

Production workers in manufacturing industries:

Indexes of employment:

TUnadjusted -1947-49=100__ 102.0 102.3 102.2 101.2 102.3 103.3 103.6 104.1 105.8 104.7 107.2 | r108.1 | *108.7 | »109.4
Adjusted . .. do__..| 100.6 101.6 10L.7 101.8 102.5 103. 5 104.6 105.8 106.7 106.1 | 7106.1 106.4 | r107.3 | »108.8
Miscellaneous employment data:

Federal civilian employees (executive branch):

United States, continental __.__.______ thousands__| 2,121.8 | 2,138.7 [12,431.1{ 2,113.2 | 2,116.4 | 2,122,1 | 2,127.4 | 2,132.9 | 2,157.4 | 2,161.3 | 2,164.5 | 2,146.9 | 2,146.1 {.____.__ -
Washington, D. C., metropolitan area.__._.do____ 205.5 206.0 [ 1200.8 206. 1 207.0 207.5 207.3 207.7 211.3 211.9 211.5 209.2 209.6 |-
Railway employees (class I steam railways):
’II‘(:ital _________________________________ thousands._| 1,083 1,064 1, 059 1,037 1,033 1,035 1,040 1,081 1,109 1,121 1,126 1,122 1,116 1,106
ndexes:
Unadjusted . ____.________._._..... 1947-49=100__ 81.8 80. 4 79.8 78.2 78.0 78.1 78.4 81.6 83.7 r84.6 85.0 »84.7 84.3 »83.5
Adjusted ..l do.__.. 83.5 82.2 81.5 77.5 78.1 8.7 79.5 80.5 8.9 82.8 83.5 r84.5 86.0 ?» 85. 4
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U, 8. Dept. of Labor)__...__.. 1947-49=100__ 139.1 142.2 143.1 141.5 144.4 146.6 146.7 150.1 152.1 151.0 154.6 | r158.7 | r16L.1 | »164.4
LABOR CONDITIONS
Avexi:lsgg weekly hours per worker (U. 8. Dept. of
abor):
All manufacturing industries......__._._..._._ hours__ 39.9 40.2 40.5 40.2 40.4 40.6 40.3 40.8 40.7 40.4 40.6 40.9 rdl.1
Durable-goods industries. . _.do____ 40.4 40.8 41.1 40.9 41.1 41.4 41.2 41.6 41.2 40.9 40.1 r4l. 4 41,7
Ordnance and aceessories.. ... ___._______ do____ 40.5 40.7 40.7 40.0 40.5 40.6 40.6 40.8 40.9 40.3 40. 4 r 41,0 r41.0
Lumber and wood products (except furniture)
hours.. 41.5 41.1 40.8 40.7 40.8 40.8 40.4 41.0 41.8 40.5 415 r41.0 r41.4
Sawmills and planing mills_..__.._._.___. d 41.9 41.5 40.9 40.7 41.2 41.1 40.6 41.7 42.5 40.9 r42.1 41. 4 41.8
Furniture and fixtures_......_. 41.2 40.9 41. 4 40.5 41.3 41.3 40.3 40.7 41.6 40.6 42.0 42.3 r42.5
Stone, clay, and glass products. . 41.2 41.2 41.1 40.6 40.6 41.3 41.3 41.8 41.9 41.3 41. 9 41.9 41.9
Primary metal industries@ ... 38.9 39.5 40.0 40.4 40.6 40.9 41.2 41.6 41.5 40.6 740.5 r41.8 r41.6
Blast furnaces, steel works, a
37.7 38.8 39.1 39.7 39.8 40.2 40.5 40.9 41,0 40.1 39.9 41.4 40.7 | ceeecane
Primary smelting and refining of nonferrous
metals. ... ool hours. . 40.0 40.3 40.5 40.6 40.4 40.5 40.6 40.7 40,5 40.5 38.8 41.4 40,1 |ooaens
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment). .. _hours._ 40.9 41.2 41.6 41.1 41.2 41.4 41.2 41.6 41.3 41.2 41.6 r41.8 r42,2 »41. 8
Machinery (except eleetrical)......__.__.__ do.... 40.2 40.4 40.9 40.8 41.0 41.4 41.6 42.1 42.1 41.4 41,6 r42.1 r42.3 v42.6

* Revised. » Preliminary. t Includes temporary Post Office employees hired during Christmas season; there were about 304,300 such employees in all areas,

@ Includes data for industries not shown.
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U:\l]ess otherwise stated,hstatislicshthr&ngh (11954 am} 1954 1955
escriptive notes are shown in the 1955 edition o Novem- | Decem-| Janu- | Febra- . Septem- Novem-
BUSINESS STATISTICS October ber ber ary ary March | April May June July | August ber October ber
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
All manufacturing industries, ete.—Continued
Durable-goods industries—Continued
Electrical machinery.....___..........._.. hours_. 40.4 40.7 40.5 40.3 40.4 40.5 40.6 40.8 40.6 39.8 40.6 40.3
Transportation equipment @ __._... _do_._. 40.4 41.8 42.5 42,1 42.4 42.7 42.1 42.7 40.3 41.7 r41.1 r41.2
Automobiles_ ... _____.______ _do.._. 40.6 42.9 4.0 43.0 43.8 4.3 43.5 44.3 40.0 42.5 r41.5 41.3
Alreraft and parts_.___._.._____._.. _do.._. 40.7 41.2 41. 4 41. 5 41.1 41.3 40.7 41.0 41.0 41.2 41.0 41.4
Ship and boat building and repairs. _do_._. 38.4 38.2 39.2 39.4 39.5 39.6 39.6 39.9 39.8 39.1 39.1 39.5
Railroad equipment._..__._._.__. _do.._. 38.2 39.9 40.4 40.1 39.4 39.5 40.0 40.1 40.7 40.5 r40.9 40.8
Instruments and related products.. _do_._ 40.1 40.3 40.5 40.2 40. 5 40.5 40.3 40.6 40.8 40.2 r40.6 41.2
Miscellaneous mfg. industries._.__...._._. do_... 40.5 40.5 40.6 40.2 40.5 40.6 40.1 40.5 40.5 39.7 40.3 40.9
Nondurable-goods industries__._______._.___ do.__. 39.2 39.5 39.8 39.3 39.5 39.7 39.0 39.6 39.9 39.7 39.9 r40.1
Food and kindred products @ . _do.__. 40.9 41.2 41. 4 40.8 40.5 40.5 40.3 41.1 41.5 41.9 r41.1 41,7
Meat products.____________ _do.___ 41.5 42.8 42.8 41.7 40.0 40.5 40.0 41. 3 41.3 41.7 r41.6 42.9
Dairy produets_..____________ _do__.. 43.5 42.4 42.8 43.3 43.3 43.2 43.0 43.8 4.0 44.8 43.7 43.5
Canning and preserving______ -do.___ 38.5 36.7 38.2 37.7 38.2 38.0 37.7 38.3 39.3 39.7 r39.2 39.9
Bakery produets..__.________ do___. 40.7 40.6 40.9 40.4 40.5 40.4 40.3 41.1 41. 4 41.4 40.9 41.2
Beverages. oo ceccecaas do.._. 40.4 39.9 39.5 39.4 39.7 40.2 40.5 40.7 40.7 42,2 r41.4 40.9
Tobacco manufactures......_.__.__. .-Go_._. 40.1 36.9 38.4 37.7 37.0 37.6 36.4 38.8 39.4 38.3 739.2 r40.4
Textile-mill products @ -._ _do_.__ 39.2 39.8 40.2 39.6 40.0 40.0 38.7 39.5 39.8 39.6 40.2 40.5
Broad-woven fabric mills_ _do.._. 39.5 40.3 40.6 39.9 40.1 40.1 39.1 40.0 40.0 40.3 r40.7 41.0
Knitting mills_.__. .. .. __________ do-_.. 38.3 38.5 38.3 37.4 38.2 38.4 36.3 37.5 38.1 37.7 r38.6 38.5
Apparel and other finished textile products
N hours_. 35.7 36.1 36.3 36.0 36.7 37.1 35.6 36.3 36.6 36.0 36.9 36.8 37.2 » 36.8
Paper and allied produets_.._._________.__ do_.__ 2.7 42.8 42,7 42.3 42.5 42.8 42.5 42.9 43.0 43.1 43.2 43.6 43.5| 743.8
Pulp, paper, and paperboard mills____._ do___. 43.7 43.8 43.8 43.7 43.8 44.0 43.7 44.0 44,1 44.5 r44.4 4.5 4.6 ...
Printing, publishing, and allied industries
. ours. _ 38.4 38.5 39.0 38.2 38.4 38.8 38.5 38.7 38.7 38.7 r38.9 r39.3 r 39,2 239.0
Chemicals and allied products_......._.___ do.__. 41.2 41.3 41.4 41.1 41.2 41. 4 41.3 41.3 41.4 41.2 4.2 41. 5 41. 4 r41.5
Industrial organic chemicals._. . do.__. 40.6 40.9 41.0 40.7 40.8 41.0 40.9 41.0 41.1 40.9 r40.8 41.1 40.8 |-
Products of petroleum and coal___ _do._.. 40.6 40.9 40.6 40.8 40.2 40.7 41.0 41.4 41.2 41,3 r41.0 r41.3 r41.2 »41.2
Petroleum refining .. __._._.___ do_._. 40.4 40.8 40.6 40.9 40.2 40.4 40.7 41.0 40.6 40.8 r40.4 40.8 40.9 (...
Rubber products. ... ............_ .do__.. 40.4 41.1 41.8 41.3 41.3 41.0 41.8 42.0 42.3 41.3 41.3 r41.5 r 421 742.3
Tires and inner tubes........... _do____ 39.3 40.4 41.6 41.1 40.7 40.3 42. 4 42.1 43.1 42.7 T42.1 41.4 42.2 | __.___
Leather and leather products. Ldo.__. 35.7 37.0 37.8 37.9 38.8 38.5 36.6 36.7 37.9 3.7 r38.3 37.2 r37.6 »37.7
Footwear (except rubber)__._____________ do.__. 34.3 35.9 37.2 37.5 38.5 38.1 36.0 36.0 37.5 37.4 v 38.1 36.3 36.6 | ...
Nonmanufacturing industries:
Mining:
Metal. oo el 40.1 40.6 41.7 42.8 42.0 41.6 41.1 42.2 42.2 41.2 r42.1 42.8
Anthracite____ 34.1 33.7 35.1 3L9 36.3 319 28.8 30.8 35.1 35.5 r33.5 28.7
Bituminous coal 35.3 35.6 37.1 37.1 37.8 36.9 37.2 37.4 39.0 38.2 r37.5 36.5
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production..hours. . 40.2 40.2 40.3 41.7 39.9 40.1 40.2 41.2 40.1 40.8 v 40.1 40.8
Nonmetallic miring and quarrying.. . do.__. 44.9 44. 4 43.4 42.4 41.6 43.6 43.9 45.3 45.3 45.4 45.8 45.9
Contract construetion.._.._._..._._ do_.__ 37.4 36.7 36.4 35.4 35.3 36.6 36.0 37.4 37.7 38.2 r37.7 38.5
Nonbuilding construction do_... 40.4 40.3 38.4 36.8 37.9 39.6 38.2 40.2 45.2 42.1 r41.6 42.8
Building construetion. _ ... _.._.____ do_... 36.6 35.8 36.0 35.1 34.7 35.9 35. 4 36.7 36.7 37.2 36.7 37.4
Transportation and public utilities:
Local railways and bus lines___.___________ do..__ 42.8 42.5 43.2 42.5 42.9 42.8 43.0 43.3 43.9 43.2 r43.3 43.0
Telephone ~do.__. 39.8 39.7 39.3 38.9 39.0 39.0 39.4 39.8 39.4 40.0 40.2 40.1
Telegraph. ... . — _do__._ 42.1 41.5 41.4 41.3 41.3 41.5 42.0 42.3 42.3 42,2 42.4 42.4
Gas and electric utilities.....___..__._._._._ do.... 42.0 41.4 41.4 40.9 40.9 40.8 40.9 41.0 41.1 41.4 r41.6 41. 4
Wholesale and retail trade:
Wholesale trade. . ________..______.__.____ do___. 40.5 40.4 40.8 40.4 40.3 40.3 40.3 40.6 40.6 40.9 40.6 40.7
Retail trade (except eating and drinking places) @
hours.. 38.9 38.7 39.5 38.9 38.9 38.8 38.6 38.8 39.1 39.7 39.6 39.1 38.9 ) ___._..
General-merchandise stores.._.__.__.__._ do__.. 34.9 34.6 37.1 35.3 35.1 35.2 34.7 34.6 35.4 35.9 *35.7 35.0 35.1 {emmocmne
Food and ligquor stores........__._.. _do__._. 38.0 38.1 38.4 38.0 37.9 37.6 37.6 37.7 38.3 39.1 r39.1 38.4 381 [ooiene
Automotive and accessories dealers..____ do._.. 44.2 44.2 4.4 44.0 44.2 44.2 44.2 44.1 44.2 4.1 T43.8 4.0 438 |ccecieene
Service and miscellaneous:
Hotels, year-round______________._____.___ 41.7 42.0 41.8 42,1 41.8 41.7 41.6 41.2 41.3 41.3 41.6 41.2 41.8 [Lo.o...
Laundries. ... _.___ _____________ - 40.5 40.0 40.3 40.0 39.8 40.2 40.3 40.8 40.4 40.6 r40.0 40.3 40.7 [oao.aC
Cleaning and dyeing plants. . ..___________ 40.1 39.3 39.5 39.0 38.0 39.2 39.7 410 40.1 39.2 " 38.5 40.3 40.3 (...
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. _.number__ 285 220 153 225 250 300 325 375 500 425 450 400
‘Workers involved. . _thousands_. 164 71 29 50 90 165 210 170 500 750 220 240
In effect during month.
‘Work stoppages..._ __number.. 488 387 293 325 380 450 500 575 700 650 650 600
‘Workers involved. .__._..____ _thousands_. 259 129 78 80 125 220 310 310 650 900 380 430
Man-days idle duringmonth________________ do-.__ 1,820 1,310 486 400 570 1,600 2,600 2, 600 3, 400 3,200 3,000 2, 800
U. S. Employment Service placement activities:
Nonagricultural placements___._________ thousands.__ 487 426 393 397 373 453 480 542 548 514 603 622 [ 70 P
Unemployment compensation, State laws (Bureau of
Employment Security):
Initial elaimss?. . .o thousands.. 1,100 1,194 1,450 1, 519 1,038 1,005 1,009 910 898 969 877 725 794 [ .-
Insured unemployment, weekly average ... do.... 1,466 1,463 1,666 1,962 1,880 1,657 1,471 1,263 1,121 1,092 961 858 784 » 857
Benefit payments: :
Beneficiaries, weekly averaged .. ________._. do.._. 1,299 1,223 1,365 1,670 1,694 1,600 1,345 1,136 1,057 924 839 r 763 672 [ ..._
Amount of paymentsd®.___._.__.____ thous. of dol__| 135,299 | 132,089 | 153,050 | 170,882 | 165,469 | 178,762 | 135,779 | 117,402 | 108, 861 91,602 | 92,834 | 83,169 ) 70,091 |......_..
Veterans’ unemployment allowances:
Initial elaims. ... thousands_ . 28 34 41 44 35 33 25 25 40 32 37
Insured unemployment, weekly averag 65 68 79 92 95 88 69 55 56 59 60
Beneficiaries, weekly average _.do.... 7; 73 87 105 111 107 86 66 64 68 70
Amount of payments..-- - ... ofdol..| 7,377 | 7,520] 9,381 | 10,198 10,224 | 11,337 | 8,423 | 6,739 | 6,606 | 6,764 | 7,681
Labor turnover in manufacturing estat lishments:
Accession rate...___ monthly rate per 100 employees._ 3.6 3.3 2.5 3.3 3.2 3.6 3.5 3.8 4.3 3.4 4.5
Separation rate, total ... ___ d 3.3 3.0 3.0 2.9 2.5 3.0 3.1 3.2 3.2 r3.4 4.0
ischarge .2 .2 .2 .2 .2 .2 .3 .3 .3 .3 .3
Lay-off._ 1.6 1.6 1.7 1.5 1.1 1.3 1.2 1.1 1.2 r1.3 1.3
Quit 1.2 1.0 .9 1.0 1.0 1.3 1.5 1.5 1.5 1.6 2.2
Military and miscellaneous. . cocaoaecoooace o .2 .1 .2 .3 .2 .2 .2 .2 .2 .2 .2

7 Revised. » Preliminary.
Q Includes data for industries not shown.

J'Beginning 1955 includes data relative to UCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307,000).
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S-14 SURVEY OF CURRENT BUSINESS December 1953
Ul:lless otherwise stated.hstatisticshthrlotégh ('11954 am} 1954 1955
escriptive notes are shown in the 1955 edition o TOveTm. . - _ . . 7 .
BUSINESS STATISTICS October I\({)Ve?‘m Dehceerm J gl‘_l; F:?;u March | April | May | June | July | August Se];;g:m October | FiA
EMPLOYMENT AND POPULATION—Continued
WAGES
Avoragl()e weekly gross earnings (U. 8. Department of
or):
Al manufacturing industries..___.__________ dollars.__ 72.22 73.57 74.12 73.97 74.74 75.11 74. 96 76. 30 76.11 76. 36 76.33 77.71 | 778.50 | »79.52
Durable goods industries. ..do___. 77.97 79.15 80. 15 80. 16 80. 56 81. 56 81.58 82.78 81.99 82. 62 82.61 | r84.46 | 78507 ) »86.10
Ordnance and accessories____._.________.__ do. 8L 41 81.81 82.21 81.20 82.22 82.42 82.42 82.82 83. 44 82.62 | 78242 | 8528 | r85.28 | »86.94
Lumber and wood prod (except furniture)
ollars.__ 69. 72 68. 64 66. 91 66. 34 66. 50 66. 10 67.06 68. 47 71.90 69.66 1 772,21 | r70.93 [ 7121 »69.80
Sawmills and planing mills.___._________ do____ 70. 81 68. 89 66. 67 66. 75 67. 57 66. 99 67. 40 69. 64 73.10 70.35 | r72.83 | r7i.62 7L90 (o _____.
Furniture and fixtures_____________________ do___. 65.10 64.62 65. 83 63. 99 65. 67 65. 67 64. 48 64.71 66. 98 64.96 | r68.46 | r69.37 | v70.13 | »70.29
Stone, clay, and glass produets. . __._...._. do____{ 73.34 74.57 73. 98 73.49 73.49 74.75 75.17 76.91 77.52 77.23 1 t77.93 r79.19 r7877( »78.81
Primary metal industries@ ... .._______ do. 82.86 84,53 85. 60 87.26 87.29 88.34 89. 40 90. 69 91.30 092,57 | r91.941 r97.39 | r96.10 [ »97.21
Blast furnaces, steel works, and rolling mills
ollars__ 84.45 87.30 87.98 90.12 89,95 91.25 92.34 93. 66 95.12 98.65 | r96.96 | 103.91 10012 |ooo_o__..
Primary smelting and refining of nonferrous
metals. . . dollars__ 80. 40 80.60 81.00 81.61 81.20 81. 41 81.61 82.62 82.82 84.65 | r81.48 89. 42 88.37 |.ocoeee.
Fabricated metal prod. (except ordnance, ma-
chinery, and trans, equip.)._.__..______ dollars_.| 78.53 79.52 80.70 80.15 80.34 80.73 80.34 81.54 80.95 81.99 | 78278 | r84.02 | r85 24
Machinery (except electrical) - 81.61 82.01 83.44 82. 82 83. 64 84. 87 85.70 87.15 87.57 86.11 | 786.94 | r88.83 | 790.10
Electrical machinery. ... ... ... d 74.34 74.89 74.52 74.56 74.74 75.33 75.52 76.30 75.92 74.82 | 775.92 76.17 | r78.47
Transportation equaipment @ 87.26 91.12 93.08 92. 62 93, 28 94,37 92.62 94.79 88.26 02,99 | r92.06 [ r93.11 | r93.71
Automobiles__.._...__. 90. 54 96. 53 99. 44 96.75 98.99 | 100. 56 97.88 | 101.00 89.20 8 3 X
Aircraft and parts.. 85.47 87.34 87.77 88.81 87.95 88.38 87.10 88.15 88.15
Ship and boat building and repairs_._.__ do_... 81.02 80.22 83.10 82.74 82.95 82.76 83.16 83.39 83.18
Railroad equipment.___ ... ...cccooo- do....| 82.13 86.98 88.88 87.82 85,89 84.14 88.00 88. 62 90.35
Instruments and related produets. - ..-..._ do._.. 74.19 74. 56 75.33 75.17 76.14 | -76.14 75.76 75.92 77.93
Miscellaneous mfg. industries. ............do....[ 65.21 65,21 66.18 65.93 66. 42 66. 58 65.76 66.83 66. 42
Nondurable-goods industries. ... ... _...__ 65. 07 65.97 66. 47 66.02 66.36 66.70 65.91 67.32 67.83
Food and kindred productsQ 68.30 70.04 70.79 70.18 70.07 70.07 70. 12 71. 51 71.38
Meat products. .. _________. 78,02 83.03 8L.75 79.65 76.00 77.76 76. 00 79.30 79.30
Dairy produets... . .. 70.47 68. 26 69.34 70. 58 71.45 71.28 70.95 72.71 73.04
Canning and preserving. 53.13 51.75 55.39 54.67 56.15 56.24 57. 68 56. 68 55. 81
Bakery products.. .. 68.38 68. 21 69.12 68.28 68.85 68,28 63.11 69. 87 70.79
Beverages. - .ol 78.78 79.00 78.21 77.62 78.61 80. 00 81.41 82.21 82.21
Tobacco manufactures. ... ....__._._.__ 49.72 47.60 49,92 50. 14 49, 58 51.51 50. 60 54,71 55. 55
Textile-mill products @ - 53.70 54.53 55.07 54.25 55.20 54.80 53.02 54. 51 54.92
Broad-woven fabric mills 52.14 53.20 53. 59 52. 67 53.33 52.93 52.00 53.20 53. 20
Knitting mills____._______.___.______.__.. “do 50.17 50.82 50. 56 49.37 50. 81 50. 69 47.92 49. 50 50. 29
Apparel and other finished textile products
dollars._. 47.84 48.37 49.01 48. 60 49. 55 49.71 46.99 47.92 48. 68
Paper and allied produets_..____....____._ do....] 76,01 76.18 76.01 75.72 76. 08 77.04 76.93 77.65 78. 69
Pulp, paper, and paperboard mills. ... __ do_. 82.16 81.91 82.34 82.16 82.34 83.16 83.47 83.60 85.11
Printmg, publishing, and allied industries
ollars__{ 87.94 88. 55 90. 09 88.24 89.47 90.79 89.71 90. 95 90. 95
Chemicals and allied products_...._...___. do....| 78.69 79.71 79. 90 79.73 80.34 80.32 81.36 81.77 82.80
Industrial organic chemicals..__.__._.___. do._..| 83.64 84.66 84.46 84.25 84.86 85. 69 87.12 86. 51 87. 54
Produects of petroleum and coal_.__________ do....| 92.87 93. 66 92, 57 93.02 91.25 93. 61 95.94 97.70 97.23
Petroleum refining do.... 95.75 97.10 96.22 96.93 4. 87 96. 96 99.72 1 101.27 | 100.28
Rubber products ______ do.._. 81.20 83.02 84.85 83.84 84,25 83. 64 86. 53 87.36 88.83
Tires and inner tubes. . ________.______._. do__.__{ 90.39 94. 54 98.18 97.41 96. 46 95.51 | 102.18 | 101.88 | 105.60
Leather and leather products ........ do_... 49. 62 51. 43 52.16 52. 68 53.93 53. 52 51. 24 51.75 53.44
Footwear (except rubber) ... _...._...... do_...| 45.62 47.39 49. 10 49. 88 51. 59 51.05 48.24 48.24 50. 63
Nonmanufacturing industries:
Mining:
Metal. oo ccccceaoeaaa 83.41 84,85 87.57 90.31 88.20 87.78 86.31 89. 46 90.73
Anthracite_ . _._ 86. 27 85. 26 89. 86 76.88 94.74 80.07 74.88 77.62 87.40
Bituminous coal 87. 54 88.29 92.01 92.01 94. 50 91.88 93.00 93. 87 98.28
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars__ 90. 85 90. 85 90. 68 95. 49 89.38 91.43 93. 67 96. 41 93.03
Nonmetallic mining and quarrying._.___.._ do__.. 79. 92 78. 59 76.38 75.05 74.05 77.17 78. 58 81.99 82.90
Contract construetion. ... ... ... d 95. 74 94. 32 94,28 91. 69 91.43 94.06 92. 52 96.12 96. 89
Nonbuilding construetion . 94.13 94. 30 89, 47 85.01 88.31 91. 48 89,39 94,07 96. 41
Building construction_ .. __ 96. 26 94,15 95. 40 93.02 91. 96 94, 42 93.10 96. 52 96. 89
Transportation and public utilities:
Local railways and bus lines.._..........__ do....| 78.32 77.78 79.49 78.63 79.37 79.18 79.98 80. 54 82.09
Telephone. .. icaiaa. do____ 72.04 72.65 70.74 69. 63 70.98 70.20 71.71 72.83 70. 92
Telegraph__ . .. el do_._.. 78.31 76.78 77.00 76.82 76.82 77.19 78. 54 79. 52 79. 52
Gas and electric utilities..__.._.____._____. do.__. 86. 94 85.28 84.87 84.25 84. 66 84.05 84. 66 85.28 85. 49
Wholesale and retail trade:
Wholesale trade___.._._._____.__________.__ do. 74.93 74.74 75. 89 75.14 74.96 75.76 76.17 77.14 77.55
Retail trade (except eating and drinking places) Q
dollars. . 57.18 56. 50 56. 88 57.57 57.57 57.42 57. 51 58.20 59.04
General-merchandise stores.. 40.48 40. 14 41.92 41.65 41.07 41.18 40. 60 40. 83 42.13
Food and liguor stores. - . 60. 80 61.34 61. 44 61.18 61.02 60. 54 60. 54 61.07 62.43
Automotive and accessori 74.70 74.70 76.37 75.68 76.91 78.68 80.00 81.14 81.77
Finance, insurance, and real estate:
Banks and trust companies. _._._.__.._._. do._.. 58.02 58.11 58. 51 58,97 59.02 59.08 59.00 58.69 58. 50
Service and miscellaneous:
Hotels, year-round 40.87 41.16 41.38 41.26 40. 96 40. 45 40.35 40.79 40. 47
Laundries. ... ___._ .. 40. 50 40. 40 40.70 40. 40 40.20 40. 60 40.70 41.62 40.80
Cleaning and dyeing plants 47.72 46.77 47.01 46. 41 45.22 47.04 47.24 49.61 48.12

r Revised. » Preliminary.
Q Includes data for industries not shown,
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Deceniber 19535 SURVEY OF CURRENT BUSINESS S-15
Cnless otherwise stated, statistics through 1954 and 1954 1955
descriptive notes are shown in the edition o Novem- | Decem- | Janu- | Febru- . Septem- Novem-
BUSINESS STATISTICS October her ber ary ary March | April May June July tl))er October ber
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings (U. 8. Department of
abor):
All manufacturing industries_ .. oocaoao-_ dollars.. 1.81 1.83 1.83 1.84 1.85 1,85 1.86 1.87 1.87 1.89 1.88 1.90 191 »1.93
Durable-goods industries. . __ _do_... 1.93 1.94 1.95 1.96 1.96 1.97 1.98 1.99 1.99 2.02 2.01 r2.04 2.04 ?2.05
Ordnance and accessories ... __..._.._.__. do_... 2.01 2.01 2.02 2.03 2.03 2.03 2.03 2.03 2.04 2.05 2.04 2.08 r2.08 ?2.09
T.umber and wood products (except furniture)_..
dollars.. 1.68 1.67 1.64 1.63 1.63 1.62 1.66 1.67 1.72 1.72 r1.74 r1.73 r1.72 »1.69

Sawmills and planing mills__._...._.___ do.__. 1.69 1. 66 1.63 1.64 1.64 1.63 1.66 1.67 1.72 1.72 r1.73 1.73 172 {o.o_.-
Furniture and fixtures_________ do.__. 1.58 1.58 1.59 1.58 1.59 1.59 1.60 1.59 1.61 1.60 1.63 r1.64 r1.65 ? 1.65
Stone, clay, and glass products do..__ 1.78 1.81 1.80 1.81 1.81 1.81 1.82 1.84 1.85 1.87 1.86 r 1,89 r1.88 »1.89
Primary metal industries@ __._________.__. do.__. 2.13 2.14 2.14 2.16 2.15 2.16 2,17 2.18 2.20 2.28 2.27 2.33 r2.31 r»2.32

Blast furnaces, steel works, and rolling mills

dollars. - 2.24 2.25 2.25 2.27 2.26 2.27 2,28 2.29 2.32 2.46 r2.43 2.51 2,46 | . .

Primary smelting and refining of nonferrous

metals. .. ... dollars.. 2.01 2.00 2.00 2.01 2.01 2.01 2.01 2.03 2.04 2.09 r2.10 2.16 2.15
Fabricated metal prod. (except ordnance, ma-

chinery, transportation equipment)._dollars. . 1.92 1.93 1.94 1.95 1.95 1.95 1.95 1.96 1.96 1991 r199} r201 2.02
Machinery (exeept electrical).. 2.03 2.03 2.04 2.03 2.04 2.05 2.06 2.07 2.08 2.08 r2.09 2.11 r2.13
Electrical machinery._._._____.__ 1.84 1.84 1.84 1.85 1.85 1.86 1.86 1.87 1.87 1.88 r1.87 1.89 1.90
Transportation equipment®@ . ... 2.16 2.18 2.19 2.20 2.20 2.21 2.20 2.22 2.19 2.23 2.24 2.26 2.28

Automobiles..______._____._. 2.23 2.25 2.26 2.25 2.26 2.27 2.25 2.28 2.23 2.30 r2.30 2.33 2.34

Aircraft and parts._____________. 2.10 2.12 2.12 2.14 2.14 2.14 2.14 2.15 2.15 2.17 2.17 2.19 2.

Ship and boat building and repairs. . 2.11 2.10 2.12 2.10 2.10 2.09 2.10 2.09 2.09 2.09 r2.14 2.15 2.

Railroad equipment____________. ... .. 2.15 2.18 2.20 2.19 2.18 2.13 2.20 2.21 2.22 2.23 r2.28 2.31 2.
Instruments and related products._..._.__ 1.85 1.85 1.86 1.87 1.88 1.88 1.88 1,87 1.91 1.90 191 1.93 1.94) »1.93
Miscellaneous mfg. industries..____......_. 1.61 161 1.63 1.64 1,64 1.64 1.64 1.65 1.64 1.65 1.65 1.67 1.68 | »1.68

Nondurable-goods industries.._____._________ 1.66 1.67 1.67 1.68 1.68 1.68 1.69 1.70 1.70 1.7 1.70 1.72 1.72 »1.74
Food and kindred products@ . 1.67 1.70 1.7 1.72 1.73 1.73 1.74 1.74 1.72 1.72 1.73 1.75 1.77 »1.82

Meat produets._______.._._ 1.88 1.94 1.91 1.91 1.90 1.92 1.90 1.92 1.92 1.93 2.01 2.04 205 .. ..

Dairy produets__._._____ 1.62 161 1.62 1.63 1.65 1.65 1.65 1.66 1.66 1.68 r1.67 170 1.68 | ...

Canning and preserving_ 1.38 1.41 1.45 1.45 1.47 1.48 1.53 1.48 1.42 1.38 1.44 1.47 148 1 ..

akery produects___. ____ 1.68 1.68 1.69 1.69 1.70 1.69 1.69 1.76 1.71 1.7 1.72 1.73 174 ...

OV eTAZES o cieimmmem—e oo a 1.95 1.98 1.98 1.97 1.98 1.99 2.01 2.02 2.02 2.07 2.06 2.07 2,04 ...
Tobaceo manufactures ... ... 1.24 1.29 1.30 1.33 1.34 1.37 1.39 1.41 1.41 1.41 r1.29 1.25 1.25
Textile-mill produects@ . 1.37 1.37 1,37 1.37 1.38 1.37 1.37 1.38 1.38 1.37 r1.38 1. 40 1.41

Broad-woven fabric mills. . 1.32 1.32 1.32 1.32 1.33 1.32 1.33 1.33 1.33 1.32 1.33 1.37 1.37

Knitting mills ceoeodoo .o 1.31 1.32 1.32 1.32 1.33 1.32 1.32 1.32 1.32 1.30 r1.32 1.33 1.35
Apparel and other finished textile products

dollars.. 1.34 1.34 1.35 1.35 1.35 1.34 1.32 1.32 1.33 1.33 1.35 r1.36 r1.36 »1.36
Paper and allied produets._.__.__ S 1.78 1.78 1.78 179 1.79 1.80 1.81 1.81 1.83 1.84 1.85 1.86 r1.87 »1.88

Pulp, paper, and paperboard mills.__ 1.88 1.87 1.88 1.88 1.88 1.89 1.91 1.90 1.93 1.95 1. 96 r1,98 1.99 ...
Printing, publishing, and allied industries_ do__.. 2.29 2.30 2.31 2.31 2.33 2.34 2.33 2.35 2.35 2.35 2.35 2.37 2.37 » 2. 36
Chemicals and allied produets._______.___. do._.. 1.91 1.93 1.93 1.94 1.95 1.94 1,97 1.98 2.00 2.02 2.01 2.03 r2.01 72,04

Industrial organic chemicals........_..__ do..-. 2.06 2.07 2.06 2.07 2.08 2.09 2.13 2.11 2.13 2.15 2.13 2.18 2,16 [ ooooann
Products of petroleum and coal.........__. do.... 2,28 2,29 2,28 2.28 2.27 2.30 2.34 2.36 2.36 2.41 2.38 r 2,43 r2.40 | »2.41

Petroleum refining....__.. ~do____ 2.37 2.38 2.37 2.37 2.36 2.40 2.45 2.47 2.47 2.51 2.47 2. 52 2,49t ...
Rubber products...._._. -do_._. 2.01 2.02 2.03 2.03 2.04 2.04 2.07 2.08 2.10 2.09 r2.09 r2.09 r2.12 »2.16

Tires and inner tubes.... -do.... 2,30 2.34 2.36 2.37 2.37 2.37 2.41 2.42 2.45 2.42 2.44 2.44 247 oo
Leather and leather products._. -do.... 1.39 1.39 1.38 1.39 1.39 1.39 1.40 1.4 1.4 1.39 r1.39 1.4 r1.42 ?1.44

Footwear (except rubber). ... .......__. do._.. 1.33 1.32 1.32 1.33 1.34 1.34 1.34 1.34 1.35 1.33 r1.33 1.35 1.85 feeoaeeoae

Nonm‘;mufacturing industries:
ining:
Metal s 2.08 2.09 2.10 2.11 2.10 2.11 2.10 2.12 2.15 2.22 r2.25 2.26 2.28
Anthracite.___ 2.53 2.53 2. 56 2.41 2.61 2.51 2.60 2.52 2.49 2.43 2.56 2.53 2.60
Bituminous coal 2.48 2.48 2.48 2.48 2.50 2.49 2. 50 2.51 2.52 2.50 2.52 2.65 2.67
Crude-petroleum and natural-gas production:

Petroleum and natural-gas prod. .__.__ dolNars.. 2,26 2.26 2.25 2.29 2.24 2.28 2.33 2.34 2.32 2.36 2.31 2.35 2.36

Nonmetallic mining and quarrying. _.do_... 1.78 1.77 1.76 1.77 1.78 1.77 1.79 1.81 1.83 1.85 1.85 187 1.85

Contraet construction. ... do._.. 2. 56 2. 57 2.59 2.59 2.59 2.57 2.57 2.57 2.57 2.59 2.60 2.62 2,63
Nonbuilding construct: -do 2.33 2.34 2.33 2.31 2.33 2.3 2,34 2.34 2.34 2. 36 2.38 2.39 2.40
Building construetion. ... .. ... _.__ do__.. 2.63 2.63 2.65 2.65 2.65 2.63 2.63 2.63 2.64 2.66 2.67 2.69 2.70
Transportation and public utilities:
Local railways and bus lines____._____.______ do_... 1.83 1.83 1.84 1.85 1.85 1.85 1.86 1.86 1.87 1.88 1.88 1.90 1.89
Telephone emmemmamam—acee—e do._._. 1.81 1.83 1.80 1.79 1.82 1.80 1.82 1.83 1.80 1.80 1.81 1.81 1.84
Telegraph_._._.____. do._.. 1.86 1.85 1.86 1.86 1.86 1.86 1.87 1.88 1.88 1.88 1.88 1.88 1.88
Gas and electric ut! - do.._. 2.07 2.06 2.05 2.06 2.07 2.06 2.07 2.08 2.08 2.10 211 2.12 2. 14
Wholesale and retail trade:
Wholesale trade_ ... .. _...._.. do.... 1.85 1.85 1.86 1.86 1.86 1.88 1.89 1.90 1.91 1.92 r1.92 1.94 1.93 oo
Retail trade (except eating and drinking places)
dollars... 1.47 1.46 1.44 1.48 1.48 1.48 1.49 1.50 1.51 1.52 1.52 1.53
General-merchandise stores._.._........__ do.... 1.16 1.16 1.13 1.18 1.17 1.17 1.17 1.18 1.19 1.20 1.19 1.20
Food and liquor stores......_..._...__..._. do-... 1.60 1.61 1.60 1.61 1.61 1.61 1.61 1.62 1.63 1.63 1.63 1.64
Automotive and accessories dealers____.... do.... 1.69 1.69 1.72 1.72 1.74 1.78 1.81 1.84 1.85 1.84 r1.85 1.84
Service and miscellaneous:
Hotels, year-round._. .. .98 98 .99 98 .98 97 97 99 98 .99 .98 1.00
Laundries_ _..__________ 1.00 1.01 1.01 1.01 101 1.01 101 1.02 1.01 1.01 1.01 1.01
Cleaning and dyeing plants 1.19 1.19 1.19 1.19 1.19 1.20 1.19 1.21 1.20 1.20 1.19 1.20
Miscellaneous wage data:
Counstruction wage rates (ENR):§
Common labor dol. per hr__ 2.019 2.022 2.022 2.022 2.019 2.021 2.025 2.050 2.059 2.073
Skilled labor. - ..o do..__| 3.180 3.184 3.186 3.188 3.188 3.190 3.190 3.207 3,227 3.247
Farm wage rates, without board or room (quarterly)
dol. per hr.._ £ 10 PO 88 L )eeae V88 |l .88
Railway wages (average,classI)_ . ... ..___. do....{ 1.94 1.942 1.928 1.949 1.977 1.925 1.946 1.942 1. 941 1. 962
Road-building wages, common labor___.._.___ do.... 158 | 164 (e 174 (i 1.72 ]

r Revised. » Preliminary.
Q@ Includes data for industries not shown.
§ Rates as of Dec. 1, 1955: Common labor, $2.097; skilled labor, $3.290.
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S-16 SURVEY OF CURRENT BUSINESS December 1935
Unless otherwise stated, statistics through 195¢ and 1954 1955
escriptive notes are shown in the edition o Novem- | Decen- N R . S | I
BUSINESS STATISTICS October | Nyom-| Decsmn- f Janu- | FOOUU- | March | April | May | June | July | August | SSPR™| october | NGvem
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances. . ..o oooocoioomoan mil. of dol__ 687 768 873 269 831 807 767 686 655 650 655 671 662 | ...
Commercial paper. ... . do___ 762 769 733 713 703 681 623 572 572 593 580 564 547 | ..
Agricultural loans and discounts outstandlng of agen-
cies supervised by the Farm Credit Adm
Motal . el mil. of dol. 2,305 2,434 | . 2,605 2,651 2,670 2, 663 2,641 | _._.__
Farm mortgage loans, total 1,293 1,347 | . 1,408 1,421 1,436 1,451 1,464 (_____..__
Federalland banks.. . ___ 1,281 1,336 | Cce|mmaenan 1,408 1,421 1,436 1,451 1,464 | ...
Land Bank Commissioner. 13 12 | faemiaos 0 0 0 01 0.
Loans to cooperatives__._.... 364 339 325 318 319 336 341 357 386 |
Other loans and discounts. .. oocoocooaaooo- 648 747 792 835 878 894 893 855 791 |
Bank debits, total (345 centers) 152,322 | 156,843 | 186,317 | 163,303 | 149,744 | 178,924 |1158.296 | 167,714 |1177,917 |1161,748 | 1167, 365 | 1169,001 {1175,807 | 1173, 198
New York City...........___ 58,792 | 58,787 | 73,817 | 62,642 | 57,001 | 67,242 | 57,634 | 62,211} 67,634 | 58004 | 58,980 | 62,550 | 67,568 | 63.406
6 other centersa” 30,706 | 32,230 | 38,217 | 33,531 | 31,595 | 39,908 | 34,494 | 36,570 | 37,569 | 34,123 | 35,863 | 35126 | 35,803 36, 876
Federal Reserve banks, condition, end of month:
Assets, total @ 50,035 | 50,863 | 50,872 | 49,626 | 49,442 | 49,434 | 49,913 | 49,306 | 49,666 | 50,488 | 49,880 | 50,243 | 50,221 51,197
Reserve bank credit outstanding, total ¢ .. .do____| 25,401 25,944 | 25,885 , 960 | 24.769 | 24,667 | 24,988 | 24,780 | 24,601 | 25,719 | 24,911 25,250 | 25,430 | 25,776
Discounts and advances.._..._....._._...__ d 297 398 143 475 485 1 560 460 128 754 470 603 706 618
United States Government securities.. 24, 381 24,888 | 24,032 | 23,885 | 23,605 | 23,613 | 23,612 | 23,662 ! 23,607 | 24,091 23,760 | 23,834 | 24,024 | 24,256
Gold certificate reserves . .o o ..oooeeomeoo-- 21,079 | 21,030 | 21,033 | 21,038 | 21,032 | 21,027 | 20,985 | 20,988 | 20,994 | 20,094 | 20,993 | 20,994 | 21,007 | 21,002
Liabilities, total @ . oce o icaeeaa 50,035 | 50,863 | 50,872 | 49,626 | 49,442 | 49,434 | 49,013 | 49,306 | 49,666 | 50,488 | 49,880 | 50,243 | 50,221 | 51,197
Deposits, total @ ... .o 20,373 | 20,457 | 20,371 | 20,138 | 19,879 | 19,806 | 20,158 | 19,685 | 19,268 | 20,451 | 19,532 | 19,741 | 19,848 | 19,77
Member-bank reserve balances. . 18,722 | 18,085 | 18,876 18 918 | 18,562 | 18,283 | 18,495 | 18,221 18,066 | 18,099 | 18,368 | 18,423 [ 18,565 18,474
Excess reserves (estimated)____ 471 518 258 581 471 412 334 192 —73 638 217 211 r172 » 85
Tederal Reserve notes in circulation.___..___ 25,706 | 26,081 26,253 | 25,640 | 25,609 | 25,528 | 25,496 | 25,656 | 25,868 | 25,945 | 26,004 | 26,142 | 26,246 | 26,629
Reserve ratio e e——— percent.. 45.7 45.2 45.1 46.0 46.2 46.4 46.0 46.3 46.5 45.3 46.1 45.8 45.6 45.3
Federal Reserve weekly reporting member banks,
condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted..__________.__...._. mil. of dol..| 55,472 | 56,414 | 58,445 | 57,639 | 56,270 { 55,500 | 56,969 | 56,011 | 56,156 | 55,865 | 55,931 | 56,306 | 56,304 | 56,900
Demand except interbank:
Indlvidua]s partnerships, and corporatlons
.ofdol..| 57,256 | 57,876 | 60,117 1 58,317 | 57,762 | 56,474 | 57,921 57,624 | 57,376 | 56,984 | 57,523 | 58,316 | 58,130 59,475
States and political subdivisions._.._ - __do_.__ 3,865 3,956 3,939 4,232 3, 960 4,062 4,216 4,361 4,258 3,963 3, 990 3,772 4,055 3.971
United States Government_..___ do.... 3,793 4,223 2, 597 2,320 2,633 2, 534 3,105 3,148 3,224 3,374 3,256 2, 635 2,876 2,870
Time, except interbank, total @ ..________.__ do....| 20,122 | 19,041 | 20,169 | 20,198 | 20,280 | 20,329 | 20,319 | 20,363 | 20,449 | 20,333 | 20,385 | 20,405 | 20,513 20,367
Ind1v1duals, partnershlps and corporations
mil, of dol__| 18.699 | 18,555 | 18,806 | 18,864 | 18,930 | 18,990 | 18,969 | 19,037 | 19,173 [ 19,104 19,146 | 19,210 | 19,356 19,162
States and political subdivisions____.______. do..._ 1, 220 1,183 1,154 1,126 1,145 1,132 1,142 1,113 1,059 1,018 1,032 993 952 » 971
Interbank (demand and time)_.____.________ do__._| 14,301 | 14,113 | 14,273 | 13,651 | 13,402 | 13,085 | 12,988 | 12,974 | 13,058 | 13,330 | 12,977 | 13,077 | 13,515 | 13,111
Investments, total ... . .o ... _______ do....| 46,088 | 45,669 | 45,526 | 44,783 | 43,590 | 41,932 } 42,960 | 41,724 | 40,798 | 40,765 | 39,716 | 39,044 | 39,124 | 38,006
U. 8. Government obligations, direct and guaran-
teed, total mil. of dol..| 37,358 | 37,106 | 36,902 | 35799 | 34,599 | 32,885 | 33,083 | 33,026 | 32,076 | 31,975 | 30,948 | 30,347 | 30,559 20,643
Bills__...._. _o.do-_..| 2,500 2,378 2,543 2,065 1,816 1,286 1,750 1,081 1,019 ,160 985 994 842 636
Certificates. - oo do__._.| 2,369 2, 240 2,768 2, 551 1,633 1,117 1,911 1,149 743 932 625 496 1,196 P 824
Bonds and guaranteed obligations. _do_.._| 23,801 23,936 | 23,391 23,102 | 22,076 | 21,806 | 21,682 | 21,490 | 21,313 | 21,077 | 20,965 | 20,787 | 20,644 20,777
Notes. - ool ~do.... 8, 688 8, 552 8,200 8,081 9,074 8,676 8, 640 9,306 9,001 8, 806 8,373 8,070 7,877 7,406
Other securities. . _ ... o oo . do....| 8730 8,563 8, 624 8,984 8,991 9,047 8,977 8, 698 8,722 8,790 8, 768 8, 697 8, 565 8,363
Loans (adjusted), total® . .. ________.____ do..__| 38,844 | 40,114 | 41,008 | 40,483 | 40,751 | 41,448 | 41,818 | 42,440 | 43,674 | 44,113 | 44,6096 | 45,449 | 46,499 47,331
Commercial, mdthrial and agricultural.__.do__._{ 21,104 22,214 22, 486 21,926 | 22,241 22, 597 22, 545 22, 636 23, 501 23, 550 24,171 24, 660 25, 303 26,014
To brokers and dealers In securities._____ ... do__.. 2, 466 2,367 2, 688 , 582 2,374 2,483 2, 660 2,742 2,678 2,775 2,467 2, 406 2,689 2.605
Other loans for purchasing or carrying securities
mil. of dol._ 991 1,037 1,113 1,056 1,080 1,113 1,108 1,155 1,190 1,190 1,184 1,194 1,245 1,248
Real-estate loans - 6,997 7,083 7,176 7,279 7,359 7,474 7,570 7,719 7,873 7,993 8,120 8, 257 8,073 8,183
OtheT OGNS - - - - oo e emvmemm e mmme 7,949 8,075 8, 205 8,346 8,408 8,488 8,652 | 8,910 9,153 9, 340 9,492 9, 669 9,926 | 10,013
Money and interest rates:§
Bank rates on business loans:
In 19 cities. ... ooocoecooon 3.54 3.56
New York City.____ 3.29 3.30
7 other northern and easter 3.55 3.55
11 southern and western cities.-. 3.87 3.95
Discount rate (N, Y. F. R. Bank) 1. 1. . . 1.50 1.75 1.75 2.00 2.25
Federal intermediate credit bank loans.__ 2. 1. 7 . 1.79 2.08 2.42 2.42 2. 56
Federal land bank 10ans_ ... __.__._.....___..... 4. 4.17 7 4.17 4.17 4.17 4.17 4.17 4.17 4.17
Open market rates, New York City:
Acceptances, prime, bankers’ 90 days...____. 1.25 1.25 .25 1.33 1.38 1.38 1.43 1. 50 1. 50 1.50 1.67 2.08
Commmercial paper, pnme 4-6 months 1,31 1.31 1.31 1.47 1.68 1.69 1.90 2.00 2,00 2,11 2.33 2.54
Call loans, renewal N. Y. 8. E.)......_._.. a 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.0t 3.34 3.40
Yield on U. 8. Govt. securities:
3-month bills______ oo .987 .048 1.174 1. 257 1177 1.335 1.620 1,491 1.432 1.622 1.876 2.086
3-5 year taxable issues 1.85 1.90 1.94 2.11 2.18 2.30 2.39 2.40 2.42 2.5¢ 2.73 2,72
Savings deposits, balance to credit of depositors:
New York State savings banks_______.__ mil. of dol._| 15,150 | 15,252 15475 | 15558 | 15604 [ 15770 | 15764 | 15830 | 159851 16,022 | 16,073 { 16,190 | 16,101 16, 295
U. 8. postal savings_ . o croocieaaoaas do....| 2,172 2,154 2,137 2,116 2,095 2,075 , 052 ,030 | 22,008 | 21,984 | 21,960 | »1,943 | »1,925 |_____.___
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of month______.___ mil. of dol__j 28,975 | 29,209 | 30,125 | 29,760 | 29,518 | 29,948 | 30,655 | 31,568 | 32,471 | 32,896 | 33,636 | 34,293 | 34,640 |...___.__
Installment credit, total ... coeioo_. 21,952 | 22,014 | 22,467 | 22,436 | 22,508 | 22,974 | 23,513 | 24,149 | 24,914 | 25,476 | 26,155 | 26,609 | 26,963 |._____...
Automobile paper.____....__ 10,340 | 10,296 | 10,396 | 10,459 | 10,641 | 11,053 | 11,482 | 11,985 | 12,561 | 13,038 | 13,547 | 13,920 | 14,095 |.__._____
Other consumer-goods pap 5,324 5, 398 5, 668 5, 609 5, 484 5,479 5,492 5, 555 5, 639 5,676 5,762 5,818 5,917 | ...
Repair and modernization lo 1,637 1,631 1,616 1,574 1, 550 1, 530 1, 534 1, 546 1, 562 1, 570 1, 589 1,611 1,627 | ...
Personal 10an8s_ .. .o oo.occeaoaio 4,651 4,689 4,787 4,794 4,833 4,912 5,005 5,063 5,152 5,192 5,257 5,311 5,824 I_________

r Revised. » Preliminary. 1 Data are for 344 centers.
& Includes Boston, Philadelphia, Chicago, Detroit, San Franecisco, and Los Angeles.

Q@ Includes data not shown separately.

© Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.

§ For bond yields, see p. 5-20




December 1955 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated.hstatistics l\thrl(:)l;gh (11954 andf ‘ 1954 1955
descriptive. notes are shown in the edition o R j N ~ i } -
BUSINESS STATISTICS October | Novem-| Decom- | Janu- | Febru- | ntaren | April | May | June | July |August | SPPXM| October | Nqrem
FINANCE—Continued
CONSUMER CREDIT—Continued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
Installment credit—Continued
By type of holder:
Financial institutions, total.....__._. mil. of dol._.| 18,726 | 18,719 | 18,935 | 18,977 | 19,153 | 19,613 | 20,127 | 20,718 | 21,432 | 21,980 | 22,605 | 23,101
Commercial banks________ , 637 , 586 , 633 8, 651 . , 844 9,020 A 9, 495 9, 656 9, 871 10, 060
Sales-finance companies_____ 6,315 6,325 6,421 6, 462 6, 570 6, 808 7,077 7,390 7,747 8,087 8, 422 8, 667
Credit unions. - - -..._. 1,270 | 1,282 1,203 | 1,282 | 1,208 | 1,330 1,360 | 1,305 | 1,434 | 1,458 | 1,495| 1 528
Other. - oeamenn 2,504 | 2,526 | 2,588 2,582 2,507| 2,631 2,670| 2,705| 2,756 | 2,779 | 2,817 | 2.846
Retail outlets, total._.. 3, 226 3,295 3,532 3,459 3,355 3,361 3,386 3,431 3,482 3,496 3, 550 3, 598
Department stores. . 1,063 1,098 1,201 1,158 1,108 1,123 1,138 1,150 1,160 1,155 1,167 1,191
Furniture stores..___._._.. 830 846 890 862 848 838 834 842 851 856 871 878
Automobile dealers..._....__ 390 390 394 397 404 420 437 457 481 501 528 538
Other. . oo aeeaean 043 961 1,047 1,042 995 980 977 982 990 984 989 991
Nouninstallment credit, total.. .. ...ocooocooo-. 7,023 7,195 7,658 7,324 7,010 6,974 7,142 7,419 7, 557 7,420 7,481 7, 594
Single-payment loans 2,877 2, 407 2, 420 2,371 2, 427 2, 481 2,496 2, 589 2,686 2, 595 2, 629 2, 657
Charge accounts___ 2,892 3,042 3,518 3,225 2,831 2,735 2, 859 3,011 3,040 2,991 3,019 3,108
Service credit.___ 1,754 1,746 1,720 1,728 1,752 1,758 1,787 1, 819 1,831 1,834 1,833 1, 829
By type of holder:
Financial institutions.._ ... 2,377 2, 407 2,420 2,371 2,427 2,481 2,496 2, 589 2, 686 2, 595 2,629 2,657
Retail outlets 2, 862 3,042 3, 518 3, 225 2,831 2,735 2, 859 3,011 3,040 2,991 3,019 3,108
Service credit 1,754 1,746 1,720 1,728 1,752 1,758 1,787 1,819 1,831 1,834 1, 1,829
Installment credit extended and repaid:
Unadjusted:
Extended, total______.. .. .. 2,454 2, 554 3,046 2,389 2, 416 3,159 3,089 3,206 3,443 3,131 3,436 3,241
Automobile paper_.___._.- 1,031 1,040 1,184 1, 060 1,167 1, 569 1,512 1,616 1, 766 1, 594 1,745 1, 592
Other consumer-goods paper. 687 716 936 616 529 708 703 741 766 711 793 783
Alother. . e 736 798 926 713 720 882 874 849 911 826 898 866
Repaid, total _ . e 2,437 2,492 2, 593 2,420 2,344 2,693 2, 550 2, 570 2,678 2, 569 2,757 2,697
Autemobile paper_._...... 1,056 1,084 1,084 997 985 1,157 1,083 1,113 1,190 1,117 1, 236 1,210
Other consumer-goods pap 650 642 666 675 654 713 690 678 682 674 707 697
a Allother. ... . __._.... 731 766 843 748 705 823 77 779 806 778 814 790
Adjusted:
Extended, total ... 2, 461 2,612 2, 762 2, 823 2, 898 3,035 3,017 3,001 3,165 3,122 3,200 3,279
Automobile paper__..___.... 1,068 1,109 1,298 1,233 1,382 1,472 1, 404 1,517 1, 580 1, 510 1,559 1,613
Other consumer-goods paper. 633 677 679 788 660 741 736 736 754 791 770 756
Allother_ . e d 760 826 785 802 856 822 877 838 831 821 871 910
Repaid, total .. 2,424 2, 500 2,488 2,496 2, 521 2, 562 2, 552 2,634 2,612 2, 602 2,714 2,691
Automobile paper_ ... 1,039 1,098 1,083 1,020 1,071 1,096 1,093 1,139 1, 165 1,132 1,195 1,173
Other consumer-goods paper. 652 631 643 684 680 683 672 687 678 697 720 696
All other 733 771 762 792 770 783 787 808 769 773 799 822
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total .. oo 2,887 4,905 4,217 4,833 5,954 | 11,089 4,941 6,119 | »11,193 3,089 5,848 6,180
Receipts, net_. 2,639 4,201 3,742 4, 655 5,427 9, 741 3,732 4,438 1 710,038 2,765 4,734 5,498
Customs. - _<cceaun- - 47 52 47 48 47 60 51 56 » 57 54 55 57
Income and employment taxes.. 1, 850 3,791 3,204 3,638 4, 857 9, 906 3,976 4,849 1 29,020 1,924 4,459 4,968
Miscellaneous internal revenue.. 850 839 801 716 774 995 795 939 » 972 877 945 947
Allother receipts .. . oo 140 224 165 430 276 127 19 276 » 243 234 390 208
Expenditures, total ... ... 4, 857 3,842 6, 288 4,942 4,831 5,894 5,228 5,356 | »6,677 5,382 6,225 5,340
Interest on public debt__ 346 368 1, 200 222 396 478 355 443 |p11,495 592 522 b
Veterang’ services and be 349 373 401 379 365 386 383 381 » 398 364 434 363 364
National security_ .. _.._._.. 3,300 3,316 3,739 3,176 3,048 3,759 3,382 3,346 | 3,939 2,863 3,420 3,611 | »3,161
All other expenditures 863 ~215 947 1,166 1,022 1,271 1,108 1,187 » 845 1, 564 1,850 8371 21,288
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total....__. do....| 278,752 | 278,853 | 278,750 | 278,439 | 278,182 | 274,048 | 276,649 | 277,472 | 274,374 | 277,584 | 278,300 | 277,476 | 279.818 | 280,136
Interest bearing, total _ ... ... do....| 276,400 | 276,511 | 275,731 | 275,696 | 275,565 | 271,200 | 273,924 | 274,804 | 271,741 | 274,955 | 275,711 | 274,879 | 277,277 | 277,628
Public issues...._. c----do-_..| 234,161 | 234,160 | 233,165 | 233,427 | 233,517 | 229,103 | 232,233 | 232, 563 | 228,401 | 231,615 | 231, 472 | 230,988 | 233,619 | 233, 615
Special issues_._. _. 42,238 | 42,351 | 42,56 42,268 | 42,047 | 42,097 | 41,601 | 42,240 | 43,250 | 43,340 { 44,238 | 43,801 | 43,657 | 44,013
Noninterest bearing 2,852 2, 342 3,019 2,743 2,617 2, 847 2,725 2, 668 2,633 2,629 2,598 2,597 2, 541 2, 508
Obligations guaranteed by U. S. Government, end
ofmonth. . . .. mil. of dol. . 34 34 34 24 27 33 37 43 44 42 43 48 48 53
U. 8. Savings bonds:
Amount outstanding, end of month___.____. do....} 58,242 | 58,299 | 58,358 | 58,456 | 58,605 | 58,701 | 58,639 | 58,641 58,643 | 58,672 | 58,703 | 58,532 | 58,494 | 58,501
Sales, series E through K___.___.______._ . _. do.... 456 466 55 74 602 614 53 488 496 494 48 462 451 438
Redemptions_ . . ... do.... 507 510 633 772 543 605 682 581 619 589 543 722 574 526
Government corporations and credit agencies:
Assets, except interagency, total__...____ mil. of dol | ...t ... 41, 403 41, 996
Loans receivable, total (less reserves) d; , 19,782
To aid agriculture 7,466
To aid homeowners_.._..____...____.._... 3,013
Foreignloans. ... . 7,968
Allother .. 1,593
Commodities, supplies, and materials 3,852 3,612
U. S. Government securities....___._.. - 2,967 3,187
Other securities and investments____________ 3,432 3,429
Land, structures, and equipment..___._.___. 8,046 7,982
All other assets__ o oo_ovmeooo . i! 3,758 4,004
Liabilities, except interagency, total..._.______ 5,285 5,605
Bonds, notes, and debentures....__._________ 1,101 1,592
Other liabilities 4,183 4,013
Privately owned interest. . 508 |- 543 |.
U. 8. Government interest 35,610 35,848

r Revised. 2 Preliminary. ! Effective with the fiseal year ended June 30, 1955, changed from a due and payable basis to an acerual basis.
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8-18 SURVEY OF CURRENT BUSINESS December 1953
Ul:iless otherwise stated.hstatistics llthli')i)légh ;5)‘54 an(} 1954 1955
escriptive notes are shown in the edition o Jovem- R ~ R ] S | e,
BUSINESS STATISTICS October [ Novem- | Decem- | anu- | Ferus | March | April | May | Jume | July | August|SePSe™] October | e
FINANCE—Continued
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U. 8. life insurance compames
L ofdol .| 82,852 | 83,358 | 84,068 { 84,912 | 853241 85627 | 86,061 86,515 | 86,967 | 87,636 | 88,087 | 88,529 | 89,016 ;___.__...
Bonds (hook value), domestic and forelgn, ‘total
.ofdol_.| 45,092 | 46,032 | 46,184 | 46,653 | 46,690 | 46,764 | 46,900 | 47,005 | 47,087 | 47,350 | 47,414 |~ 47,578 | 47,742 .. ____.
U.S.Government_._._._......._._.._..... d 9, 024 8, 936 9, 021 9, 233 9, 242 9, 091 9, 105 9, 058 9, 046 9, 096 9,179 9,129 9,027 |_ -
State, county, municipal (U. 8.). 1, 806 1,871 1,833 1, 940 1,977 1, 964 1, 965 1, 956 1, 957 1,979 1,979 1,983 1,990 | -
Public utility (U.8.)_._____...__ 13,076 | 13,047 13 065 | 13,140 | 13,154 | 13,191 | 13,205} 13,203 | 13,236 | 13,309 § 13,319 | 13,366 | 13,400 |. -
Railroad (U. S ... ... , 606 3, 607 , 682 3,705 3,719 3,716 3,724 3,774 3,71 3,771 3,776 3,786 3,877 | -
Industrial and miscellaneous (U. S.)... 15,813 | 15,894 16, 002 | 16,063 16,092 | 16,293 | 16,395 16 519 | 16,594 | 16,732 | 16,704 | 16,858 | 16,085 |____.._.__
Stocks (book value), domestic and foreign, total
il. of dol. 2, 601 2, 641 2,710 2, 756 2,763 2,773 2,791 2,787 2,829 2,869 2,875 | t2,870 | 2,879 |_____.___
Preferred (U.8.) oo do.... 1,667 1,673 1, 693 1,715 1,714 1, 707 1,711 1, 696 1,709 1,724 1,728 1,720 -
Common (U.8.)_ ... do___. 929 963 1, 012 , 03 1,044 1, 059 1,073 1,084 1,112 1 137 1,139 1,142 -
Mortgage loans, total__..__.._...__ 25,260 | 25,574 | 25,028 | 26,223 | 26,474 | 26,727 | 26,949 | 27,217 | 27,483 27 748 | 28,001 | 28,250 -
Nonfarm____________________._.. 23,235 | 23,540 , 882 | 24,171 24 405 | 24,629 24 824 | 25,067 | 25,310 25, 551 | 25.787 | 26,025 -
Real estate 2,241 , 260 2,275 2,310 2,344 2,367 2,381 2,407 2,420 2,453 2,471 , 492 -
Policy loans and premium notes... 3, 061 3,075 3, 087 3,127 3,144 3,159 3,177 3, 190 3,207 3,230 3.245 3, 260 -
Cash 1,094 1,141 1,200 1,140 1,111 1, 029 1,027 1, 067 1,064 1,094 1.169 1,142 -
Other assets 2,603 2,635 2, 684 2,703 2,798 2, 808 2, 836 2,842 2,877 2,892 2,912 2,937 -
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):O
Value, estimated total ._______ .mil.of dol..| 3,121 | 10,321 4,137 3,104 3,358 3,830 5,645 3,641 4,026 3, 588
Group and wholesale 402 7,492 1,159 386 620 462 2,602 452 711 647
Industrial ... ... 622 585 510 516 544 590 540 607 570 528
Ordinary, total® 2,097 2,244 2,468 2,202 2,194 2,778 2, 503 2, 582 2,745 2,413
ew England. _ 126 146 150 158 151 188 162 174 186 154
Middle Atlantic 449 505 536 525 520 641 578 597 641 546
East North Central._ 443 483 522 467 471 585 524 539 567 514
‘West North Central. 175 181 215 180 179 226 201 205 230 206
South Atlantic._____ 257 275 286 237 247 311 296 310 325 289
East South Central__ 87 96 103 92 92 116 109 110 112 102
West South Central. 187 191 233 214 202 275 240 241 258 224
Mountain________ 83 78 98 77 83 107 96 101 102 92
Pacific._..___ 265 263 297 251 250 328 298 304 324 285
Institute of Life Insurance: . X
Payments to policyholders and beneficiaries, esti-
mated total ... ... ... thous. of dol..| 371,915 | 399,965 | 525,998 | 477,058 | 424,607 | 498,084 | 419, 386 | 439, 941 | 444,925 | 398, 481
Death benefits. . ..o 151,957 | 169,921 { 207,594 | 182,799 | 176,943 | 201,474 | 180,933 | 187,324 | 183,192 | 167,650
Matured endowments...............__ 44,863 | 49,254 | 54,241 | 58,328 | 51,320 | 58,805 50,254 | 44,147
Disability payments. .. ... ..________. 8, 809 8, 947 9,795 { 10,588 8, 869 9,216 9, 236 8,659
Annuity payments___..__.__.______..___ 35,818 | 38,626 | 40,551 | 47,722 | 38,307 | 39,210 38,655 | 35,454
Surrender values. .. _____._____._._____ 66, 690 2,863 | 71,445 | 74,776 | 73,883 | 86,702 75,608 | 66,159
Policy dividends. . 63,778 60 354 142 372 | 102,845 | 75,285 102 677 87 980 | 76,412
Life Insurance Associat
Premium income (39 cos.), totaly.-. 620, 866 | 693,603 | 907,544 |- ooeoi|ocmmaaa . 2,174,366 2,058,108 f_______..
Accident and health.__ 85,987 | 90,642 | 102,185 ..o _|occaaa - 286, 266 293, 953
Annuities 71,771 | 83,558 | 175,582 | oo o _l|eccaco- 298, 036 36,
Group..-.-- 52,530 | 75,584 ,301 fooo o)l 232,210 201,277
Industrial. . 66,241 | 80,033 | 128,007 |- ..o |occoooo- 251,671 218,293
Ordinary 344 337 | 363,786 | 431,469 f ..o feoceao-.. 1, 106 183 1,107,594
MONETARY STATISTICS
Gcgdlgnd silver:
old:
Monetary stock, U. 8. (end of mo.)._..mil. of dol-- 21,759 | 21,710 | 21,713 | 21,714 | 21,716 | 21,719 | 21,671 | 21,674 | 21,678 | 21,682 | 21,682 21,684 | 21,686 ;» 21,688
Net release from earmark§. .. _._._________ do. L6 | —36.7 1.8 —-9.7 ~. 8| —=27.7 —4L8 -1.0 -.9 -1 —2.9 10.6 -l
xports 1,203 2, 363 788 689 674 182 314 694 859 183 969 230 ...
Imports 2,712 3,024 3,016 3, 905 3,388 2, 658 4, 854 4, 511 2,476 3,794 5392 | 10,645 ...
Production, reported monthly total @ .. 72,000 | 71,300 | 70.400 | 67,900 | 73,300 | 71,400 |- <. |-eo oo |ooo e |ailfeaaoooo
Af 45,500 | 45,500 | 45,800 | 43,800 | 47,200 | 46,700 | 47,600 | 47,400 | 48,500 |- ... _|oooooo|oooooooifioooilo.
13, 500 13, 500 12, 800 12, 300 13, 000 12,900 | 13,400 13, 000 13, 500 13, 500 13,800 | __ i
5, 600 5, 800 5,000 4, 800 5, 400 5,000 5, 5, 600 4,100 5. 900 f 6,800 |__._.__..
1,144 233 640 290 1,695 138 236 210 261 649 910 j.ooo ...
9,036 5,795 4,321 6, 351 5, 840 5,223 3,999 7,423 6, 549 6, 580 7,344 6,757 |ceo_..
853 . 853 .853 . 853 .873 .871 . 889 . 897 . 905 . 908 . 908 918 L9915
Production:
Canada® ..o __._._.._______ 2,824 | r2,365| *2,175 | 1,961 | 72,38 | 2,270 2,236 | 72,462 | r2,386
Mexico.....__ 1,982 3,029 4, 908 6, 726 4, 660 3,922 3,415 3,035 3, 691
United States . ... ... .. 3, 366 3,169 3,416 2,753 3, 560 3,068 3,075 3 089 596
Money supply (end of month):

Currency in circulation. . 30,500 | 30,509 | 29,789 | 29,817 | 29,800 | 29,769 | 30,009 | 30,229 | 30,244 3

Deposits and curreney, total - 217,200 | 218,882 | 217,500 | 216,000 | 214, 500 | 216, 900 | 216,600 | 217, 595 |»218. 800 3
Foreign banks deposits, net. 200 3,200 3,329 3,200 3,100 3,200 , 100 2 ,247 | 3,300 { 3,100 | 3,200 | 3,200 |__..____.
U. 8. Government balances_ _._.._____ 7, 500 8, 200 5, 869 5, 000 6, 000 6, 100 6, 400 6, 700 6,610 | »7,400 | 76,400 { »5800 | 26,100 |_____.___
Deposits (adjusted) and eurrency, total._____. do_..-| 204,700 | 205,800 | 209, 684 | 209,200 | 206,900 | 205,300 | 207,400 | 206,700 | 207, 738 |»208, 100 (7208, 600 (»209, 700

Demand deposits, adjusted. 104,000 | 106, 550 | 107,000 | 104, 500 | 102,400 | 104,500 | 103,300 | 103,234 |»103, 900 (r103. 900 |»104, 900
Time deposits_...._..__.._.. .. 74,300 | 75,282 | 75,400 | 75,700 | 76,200 | 76,200 | 76,500 [ 77,129 | 77,100 | » 77,400 |» 77,700
Currency outside banks____.______. . ... do. 27,500 | 27,852 26 800 | 26,800 | 26,700 | 26, 700 26 800 | 27,375 | »27,100 | » 27,300 | 227,200
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:

New York City._..._.... ratio of debits to deposits. - 39.3 42,2 48.1 42.0 41.9 41, 37.3 42.7 44.7 40.7 38.2 43.5 44.7 45.4

6 other centersaf. ..o .o Q0..._ 23.6 26.3 28.1 25, 4 26. 4 30.2 27.1 28.4 28.3 26.6 25.9 r27.4 ?26.6 »20.0

338 other reporting centerst.. ... ... . do.... 18.6 20.7 21.0 19.6 19.6 20.0 119.2 120.6 120.8 120.4 119.9 1211 | 1220.4 | 1 222.0

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC)

Net profit after taxes, all industries.._... mil. of dol.. || 3,057 | oo 3,835 | 3,878 |
Food and kindred products ______ RPN 74 N S 223 |l 201 || 285 ||t
Textile mill produets. ... ...._...__.._.. do.__.|._.._._. b7 S R - P P 4 O PRSP F PR
Lumber and wood products (except furmture)

mil. of dol._|___._____|..._.____ 57 (2 P R, 82
Paper and allied products. .. ._.____.__..___. do. el 127 130t 154

r Revised. » Preliminary. 1 Data for 337 centers.

© Revisions for insurance written for January-August 1934 are shown in the November 1955 SURVEY. Revisions for silver production in Canada for January-September 1954 are as fol-
Tows (thous. fine 0z.): 2,604; 2,069; 2,352; 2,746; 2,565; 2,770; 2,718; 2,840; 2,804.

& Data for J anuary—December 1954 include re\'isions not distributed by regions.

% Effective with 1955, data are quarterly totals. § Or increase in earmarked gold (—).

o’Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

¢ Includes data not shown separately.

{ Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.




December 1955 SURVEY OF CURRENT BUSINESS 8-19
Ul:iless otherwise stated.hstatistics thrlough 1954 and 1954 1955
escriptive notes are shown in the 1955 edition of | Novem-| D . R i | . em- Novem-
BUSINESS STATISTICS October | NGvem-| Decom- | Jama- | Febru- | yraren {' April | May | Jume | July | August|SePY: | october | NOVEM
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued "
Manufacturing corporations—Continued
Net profit after taxes—Continued
Chemicals and allied produets.._...._. 327 ||l 364 | |-
Petroleum refining____________ 662 | ... 77 P I
Stone, clay, and glass products 16 | oo fem A5 1 I P I
Primary nonferrous metal...__ 134 ||l 159 ||
Primary iron and steel 2 U (R 262 | .
Fabricated metal products (except ordnance,
machinery, and transport. equip.)...mil. of dol__ 111 ‘ __________________
Machinery (except electrical) ._.. 224 1.

Electrical machinery. . _._..__._..__.__.. -do

Tratns)portatlon equipment (except motor 1xehlcles.
€tC.) el

Motor vehicles and parts..__..

All other manufacturing industries. ..

Dividends paid (cash), all industries__.___
Electric utilities, net proﬁt affer taxes (Fed. Res.)
mil. of dol..

Railways and telephone cos. (see pp. 8-23 and 8-24).

SECURITIES ISSUED

Commerc!él and Financial Chronicle:
Securities issued, by type of security, total (new

capital and refundmg) mil. of dol__
New capital,total ... ______ . . _____.___ do.._.
Domestic, total.. do....
Corporate_ ... do....
Federalagencies. . . _ _..do__..
Mounieipal, State, ete. . .do....
Foreign . oo
Refunding, total @
Domestic, total..
Corporate ...

Federalagencies_. ...
Municipal, State, ete_ .
Securities and Exchange Commission:
Estimated gross proceeds, total
By type of security:
Bondsand notes,total ____._ ... __________
Corporate__________.
Common stock. _
Preferred stock. . ..o oL ...l
By type of issuer:
‘Corporate, total @ ___.________.__._._._.__
Manufacturing....__
Mining
Public utility .
Railroad
Communication._._.___
Real estate and financial

Noncorporate, total @ ___ _do.._.
U. 8. Government.__. _.-do_.__
State and munieipal ______.__.._._.. ... do....

New corporate security issues:
Estimated net proceeds, total . .___.______ do_.__

Proposed uses of proceeds:

New money, total

Plant and equipment_

Working capital .__

Retirement of secu

Other purposes..._._..

State and municipal issues (Bo H
Long-term___._.__._._ ... ... ___..

Short-term. .. ... do____

SECURITY MARKETS

Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cashonhandandinbanks .. __.__....._ mil. of dol__
Customers’ debit balances (net). _..do..__
Customers’ free credit balances. . _do____
Money borrowed ... ... do..._.
Bonds

Prices:

Average price of all listed bonds (N. Y. E.),
total§__ ... - do lars._

_.-do____
....... do____

gn
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A14-issues):
Composite (17 bonds). ... dol. per $100 bond._ .
Domestic municipal (15 bonds). d
U. 8. Treasury bonds, taxable .__..___________
Sales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value. ..
Face value
New York Stock Exchange:
Market value
Facevalue. ... oo

-thous. of dol._

r Revised. » Preliminary.
Q Includes data not shown separately.

615, 479
260, 413

68, 690
74, 512

458, 795
133,922

96, 042
96, 368

906, 056
327,572

150, 401
155,797

147,784
152, 634

541, 449
191,319

116.7
97.88

115,121
129, 547

111, 885
126, 209

327, 527
262, 627

86, 843
90, 703

84,516
88,119

539, 767
209, 769

93, 992
100, 868

92,031
97,287

429, 030
200, 591

98.27
98. 59
79.06

115.2
124.9
96. 31

80, 463
89, 342

78, 899
87,152

98.36
98, 67
80. 36

114.7
125.1
96. 53

82,141
90, 512

80, 249
86, 856

650, 780
218, 322

337

2,757
91

2,093

108, 696
111, 629

106, 849
108, 668

514
247
267
140

69

470,161
301, 267

96. 98
97.24
80.92

114.3
121. 4
94. 96

93, 547
96, 276

91,216
90, 405

623
287
335
216

32

258, 707
330, 455

96. 95
r97.19
82.10

13.3
120.5
94. 51

82, 604
83,401

80, 549
80, 933

r 407,314
r 200,458

106, 046
108, 464

104, 134
106, 239

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.

r 925, 818
136, 646

606, 274
242, 810

195, 875
177, 186

194,268
175,133

13.7
95. 46




5-20 SURVEY OF CURRENT BUSINESS December 1935
Ux(;less otherwise stated.hstatisﬁcs through ‘11?54 ant} 1954 1955
escriptive notes are shown in the 1955 edition o Novem- . B R
BUSINESS STATISTICS October | Norem-| Decom- Janu- | Fobtu- | nrareh | April | May | June | July | August | S%PEM| october | Ngvem-
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped
sales, face value, total§_ ... ________ thous. of dol._{ 67,945 | 97,202 | 126,487 | 101,100 | 79,992 | 81,373 | 80,570 { 76,572
U. 8. Government_ ... ... do.__. 5 0 0 4 4 0 0 0
Other than U. 8. Government, total§. _do____| 67,940 | 97,202 | 126,487 | 101,096 | 79,988 | 81,373 | 80,570 | 76,572
Domestic._.. do._._| 57,516 | 88,096 | 118,359 | 93,654 | 73,110 | 73,806 | 74,930 | 64,444
Foreign 10,362 9,009 8,051 7,356 6,819 7,547 X 12,041
Value, issues listed on N. Y. S. E.:

Market value, total, all issues§. _._._____ mil. of dol__| 109,395 | 109,139 | 106, 517 | 105.476 | 104, 518 | 104,349 | 104,344 | 104, 459
Domestic ... _do....| 107,269 | 107,012 | 104,442 { 103,351 | 102,427 | 102,266 | 102,238 | 102,314
Foreign_ ____________________ do.__. 1,453 1,454 1,403 1, 456 1,433 1,428 1,449 1,487

Face value total, all issues§. __ _do____| 108,965 | 109,003 | 106,438 | 106,491 | 106,204 | 105,806 | 106,184 | 106, 200

.do.____| 106,477 | 106, 516 | 103,995 | 103,985 | 103,713 | 103,334 | 103,696 | 103, 694
...do.._ 1,8 1,822 1,778 1,841 1,836 1,818 1,833 1,851

Domestic corporate (Moody’s)ccuecemaanaas percent._ 3.13 3.13 3.13 3.15 3.18 3.20 3.21 3.23
By ratings:

Aaa 2.87 2.89 2.90 2.93 2.99 3.02 3.01 3.04 5 X . 3 X 3
3.04 3.04 3.04 3.06 3.10 3.13 3.13 3.15 3 R 3 . 3 3
3.14 3.13 3.14 3.15 3.17 3.18 3.19 3.21 3 X 3 3 . X
3.46 3.45 3.45 3.45 3.47 3.48 3.49 3.50 3.51 3.52 3.56 3.59 3.59 3.58

By groups:

Industrial_____________ .. 3.06 3.06 3.07 3.08 3.12 3.14 3.14 3.17 3.18 3.18 3.25 3.25 3.23 3.22

Public utility- . 3.11 3.10 3.10 3.12 3.15 3.17 3.17 3.19 3.21 3.22 3.26 3.29 3.7 3.28

Railroad. .. ____ 3.23 3.22 3.23 3.25 3.28 3.31 3.30 3.32 3.31 3.32 3.36 3.40 3.38 3.38

Domestic municipal:

Bond Buyer (20 bonds) 2.33 2.33 2.36 2.43 2.45 2.42 2.40 2.39 2.48 2.56 2.63 2.53 2.45 2.52
Standard and Poor’s Corp. (15 bonds). 2.32 2.29 2.33 2.39 2.42 2.45 2.43 2.41 2.48 2.62 2.67 2,63 2. 56 2.55
U. 8. Treasury bonds, taxable_________________ do__.. 2.52 2.55 2.57 2.65 2.72 2.7 2.77 2.75 2.76 2.87 2.91 2.88 2.82 2.85
Stocks
Cash dividend payments publicly reported:

Total dividend payments_.._____._.__... mil. of dol._.|{ 613.6 260.6 | 1,978.4 721.1 259.5 | 1,340.4 669.0 251.3 | 1,390.3 669.2 263.3
Finance_._..._..__.. d 108.0 72.3 239.2 142.0 70.8 91.0 118.8 62.0 93.6 142.3 56,1
Manufacturing. ... ... 2115 104.8 | 1,261.8 233.7 85.5 869. 2 235.2 104.8 909. 6 221.8 107.9
Mining . .. e 11.4 1.6 138.2 4.7 2.2 100.1 7.1 3.3 104.0 7.3 3.1
Public utilities:

Communications. 113.3 1.3 42.5 121.8 1.3 39.3 126.4 1.4 40. 4 127.5 4.3
Eleetric and gas._ 38.8 62.2 118.0 81.1 67.9 111.0 85.1 61.9 112.9 86.9 71.1
Railroad. .. _.__ 20.5 4.4 88.9 32.9 10.2 64.5 23.9 4.5 62.5 18.0 6.5
...... 52.7 8.4 47.6 93.5 17.0 38.7 57.0 8.3 38.6 57.5 8.1
7.4 5.6 42.2 11.4 4.6 26. 6 15.5 5.1 28.7 7.9 6.2
Dividend rates, prlces, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) -dollars._ 4.23 4.42 4,43 4.48 4,56 4.59 4,60 4.62 4,63 4,66 4.79
Industrial (125 stocks ) _do____ 4.46 4.72 4,73 4.79 4.90 4.92 4.93 4.95 4,95 5.00 5.18
Public utility (24 stocks)....__ _do.._. 2.13 2.13 2.14 2.14 2.14 2.18 2.18 2.21 2.23 2.23 2.23

-Railroad (25 stoeks). ... ____. _do-.__ 3.15 3.17 3.14 3.19 3.23| . 3.23 3.36 3.36 3.40 3.42 3.42
Bank (15 stoeks) . ____._.._____ _do_._. 3.08 3.09 3.15 3.15 3.15 3.14 3.15 3.15 3.15 3.15 3.15
Insurance (10 stocks)__..___._.___.__ cedoo_ . 3.37 3.37 3.37 3.39 3.39 3.49 3.49 3.49 3.49 3.49 3.49

Price per share, end of month (200 stocks) @ .__do.... 92,64 | 100.60 { 105.40 | 106.21 108.30 | 108.90 | 111.68 | 111.49 | 119.66 | 123.15 | 122.44
Industrial (125 stocks) ad 100. 66 110.13 115.64 116.83 118.49 117.61 122. 40 122.15 133.41 137.85 137. 59
Public utility (24 stocks)._.___ _do.__. 44,18 46. 33 47.56 46.94 48. 59 47.97 49.12 48, 54 49. 21 51,39 51.43
Ratlroad (25 stocks) - ....__..._ ..do... 52,29 58. 38 64,27 64.35 67.42 67.42 72.21 71.63 72.96 71.63 71.06

Yield (200 stocks). .. _._______.____ 4.57 4.39 4,20 422 4,21 4.21 4.12 4.14 3.87 3.7 3.91
Industrial (125 stocks) _____...__ 4,43 4.29 4.09 4.10 4,14 4.18 4.03 4.05 3.71 3.63 3.76
Public utility (24 stocks).__...._. 4.82 4.60 4.50 4. 56 4. 40 4,54 4.44 4.55 4.53 4.34 4,34
Railroad (25 stocks) 6.02 5.43 4.89 4.96 4.79 4.79 4,65 4,69 4.66 4.77 4,81
Bank (15 stocks) _ 4,50 4.26 4.09 414 4.06 3.89 3.94 4.06 4,01 3.95 3.93
Insurance (10 stocks) ___________ 3.00 2.74 2.52 2.58 2.51 2,58 2.50 2.49 2.40 2.45 2.56

Earnings per share (at annual rate) quarterly:

Industrial (125 stocks) ... _______.._.___ dollars. . 9,70 |-

Publie utility (24 stocks) .. o.-do.__. 803 |ceemae|amemaae

Railroad (25 stocks) . _.....___.._._. _do.... 7.00 oo el
Dividend yields, preferred stocks, 11 high-grade

(Standard and Poor’s Corp.)_._________... percent.__ 4,01 3.98 3.99
Prices:

Dow-Jones & Co., Ine. (65 stocks)..__dol. per share..| 131.54 | 137.84 | 145.81 147.98 | 151.70 | 152.75 | 158.35 | 157.89 | 162.77 | 166.90 | 164.94 | 169.99 | 160.92 | 169.48
Industrial (30 stocks)._ ... ... _..do.___| 358.30 | 875.50 | 303.84 | 398.43 | 410.25 | 408.91 | 422.99 | 421.55 | 440.7' 462.16 | 457.29 | 476.43 | 452.65 | 476.59
Public utility (15 stocks)...... do___| 59.43| 60.12| 61.43| 62.39: 63.20| 63.87 | 64.56| 64.06| 64.23| 655l 6587 | 6536| 6231] 64.76
Railroad (20 stocks).________________________ do.__.| 118.41 126.95 | 139.64 | 142.45 | 145.64 | 149.06 | 157.51 157,75 | 161.16 | 158.98 | 155.19 | 160.08 | 149.99 | 159.29

Standard and Poor’s Corporation:

Industrial, public utility, and railroad: &
Combmed index (480 stocks) _______ 243.5 252.2 264. 5 268.8 278.1 277.5 286. 2 285.0 300.7 315.3 311.0 323.2 306. 2 321.5
Industrial, total (420 stocks) Q. 271. 4 282.0 206.7 301. 9 312.4 310.8 321.5 319.7 340.5 359.6 354.2 371.1 350.1 369.2
Capital goods (128 stocks) - .. 262.5 278.5 296. 8 302.7 316.2 315.3 330.2 331.9 356. 2 369.1 361.6 380.3 350. 6 370. 2
Consumers’ goods (195 stocks). 214.8 221.2 228.7 232.2 235.0 233.8 241.0 239.8 250. 6 270.0 269.1 282.8 272.6 245.9
Public utility (40 stocks).._._. 139.4 141. 4 144.0 145.1 149.6 150.4 151.8 152.3 153. 4 156. 4 155.9 154.8 150. 6 153. 8
Railroad (2(\ stocks) ... 186.7 196.7 217.5 222. 4 231.9 237.9 252.1 250.9 258.9 256.1 250.0 257.0 240. 5 254.6
Banks, N. Y. C. (12 stocks) . 135.9 138.0 147.6 150.5 153.9 157.3 164.2 156.7 157.2 158. 4 160. 4 165.3 157.5 160. 9
Fire insurance (16 stocks) 274.8 278.5 295.9 302.3 311.1 312.4 322.5 327.0 331. 4 334.5 320.5 314.9 203.1 309.3

Sales (Securities and Exchange Comm

Total on all registered exchanges:

Market value mil. of do}.. 2,371 2,987 3,714 3, 996 3, 547 3,795 3,155 2,675 3, 247 3,081 2,579 3,323 2,978 ...
Sharessold._._______....__ thousands__| 88,329 | 101,956 | 135,762 | 142,277 | 131,210 | 135,043 | 105,677 | 98,219 | 116,222 | 95,984 | 84,622 | 107,344 | 95,888 |______._.
On New York Stock Exchange
Market value.. ... mil. of dol_ 2,031 2, 577 3,196 3,438 3,067 3,277 2,734 2,316 2,784 2, 654 2,229 2, 864 2,508 | ...
Sharessold. ... .o ... thousands._| 61,725 | 71,843 | 93,705 96,769 | 90,745 | 91,252 | 71,171 | 68,645 | 79,175 | 68,416 | 59,906 | 75,519 , 364 [ ___ ...
Exclusive of odd lot and stopped sales (N. Y.
THMeS) o oo oo e thousands._| 44,169 | 63,930 | 76,456 | 74,646 | 60,815 | 66,865 | 53,788 | 45,427 | 58,148 | 48,450 | 41,806 | 60,100 | 42,178 | 46,380
Shares listed, New York Stock Exchange:

Market value, all listed shares._._.____._ mil. of dol..| 148,163 | 160,986 | 169,149 | 171,155 | 175,588 | 175,806 | 181,386 | 182,830 | 194,406 ; 198,228 | 197,994 | 197,536 | 192,782 {________.
Number of shares lsted._......._......____ millions._. y 3,107 , 174 3,208 , 3, 262 3,284 , 341 3,434 3,475 3,492 , 519 3,560 ... .....

r Revised. 7 Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of

all listed bonds shown on p. S-19.
QIncludes data not shown separately.

& Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
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Unless otherwise stated.hstatisticshthrloggh (11954 anc} 1954 1955
descriptive notes are shown in the 1955 edition o N R R ~
BUSINESS STATISTICS | October ’N%‘;‘im iD‘;f’eerm Jamu- | Febiu- | March | April | May | Jume | July | August | SBL™ ) october [ NgvOm-

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total._...___ mil.ofdol..|.________|.____.____ 5,583 1 | __. 5183 | .. 5469 | __ | .. 5,362 oo daoens
Military transfers under grants, net____..__. . do. i JR O, 607§ |eiiee- 499 o leo._. 614 || 609 |- et
Merchandise, adjusted, excluding military trans- !

aetions_ ... mil.of dod._{_________f ________ g5 | | ____. 3,443 | ___|.._.._._. 73,536 | .| 3,378 |ooci |
Income on investments abroad a 720 578

Other services and military transactions__._.__do._..

Imports of goods and services, total..._..........
Merchandise, adjusted ¢"-__._..__._.
Income on foreign investments in U, 8
Military expenditures__.._.__._____
Other serviees @ - oo oo iiaiaaas

Balance on goods and services__.__.........._._.

Unilateral transfers (net), total
Private. ... ...

GOVernment ... oo
U. 8. long- and short-term capital (net), total....do.___
e
Foreign long- and short-term capital (net)______. do._..

Gold sales [purchases (—
Errors and omissions._________________.__......-

FOREIGN TRADE

Indexes

Unit value -
TImports for consumption:i
Quantity.
Value_._.
Unit value
Agricultural produets, quantity:
Exports, U. 8. merchandise, total:

_--1924-29=100__
- do.___
Total, excluding cotton:
Unadjusted..
Adjusted.__.______.________.__.
Imports for consumption:
Unadjusted. .o oo
Adjusted. o aeaed

Shipping Weight

‘Water-borne trade:
Exports, incl. reexports §._______ thous. of long tons__
General imports._ .. _____ ... - 0.

Value}

Exports (mdse.), including reexports, totalf.mil. of dol..
By geographic regions:A
Afriea. oo thous. of dol._

Northern North Ameriea..__._.._...._.o.__.
Southern North America..
South Ameriea_ ... ...
By leading countries:A
Africa:
Beypt oo
Union of South Africa
Asia and Oceania:
Australa, including New Guinea.._..._..__ do....
British Malaya._.____._.________

China, including Manchuria__ do..._

India and Pakistan.....___._ ~do.__.

Japan_.__...._.___ ~do.-_.

Indonesia_ . _._______________ _do....

Republic of the Philippines_ . _.____._____. do-__.
Europe:

France

East Germany.

West Germany._

Ttaly. .

Union of Soviet Socialist Republics. .do.__.

United Xingdom __.__._______________..__. do.-___
North and South America:

Canada. - ... do._..

Latin American Republics, total @ .do.._.

Argentina. ... _____.___. d

Colombia._ . oo do....

uba....
Mexico..

Venezuela,

3,073
18,837

18,838
3,584
2

12, 555
41,013

3
101, 551

233,070

289, 306
12,348
36, 652

6,853

35,642
40, 007
48, 575
47,300

253
201
143
283

103
81

147
127

81
84

6, 665
9,273

1,249.2

45,809
173,478
356, 345
242, 034
141, 741
157,017

4,034
18,987
21, 599

6

2,

0
16,939

0
70,343
242,029

284, 337
15,942
35,746

7,988

28, 209
38, 393

53, 655
46,446

265
536
202

158
454
286

110
91

146
132

91
88

198, 647
382, 503
222,895
145, 988
165, 202

4,217
16, 566

18,811

31

0
21, 799

18
79,758

222, 814

295,475
12,939
32,417
10, 360

32,134
39, 049
54,045
50,029

234
473
202

149
282

92
89

133
133

97

1,165.6

48,155
185, 937
332, 903
205, 787
133, 683
127,166

3, 620
25,202

15, 534
2,755
0

17,290

74,793

205, 785

247,216
12,771
21,144

5,422
27,110
35, 751
50,785

41, 620

r Revised. 1 Revisions for July 1954 (thous. long tons): Exports, 6,389; immports, 9,149,
'Excludes military expenditures. tRevisions for January-July 1954 will be shown later.
§ Excludes “special category’’ shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
§Total exports and data by economie classes and commodities include shipments under the Mutual Security Program. Total MSP military
October 1954-October 1955, respectively—103.7; 85.1; 97.6; 85.3; 04.7; 92.2; 93.9; 131.1; 128.0; 127.8; 127.9; 99.1; 119.3.
@ Includes countries not shown separately.

AExcludes shipments under MSP and ‘“‘special category” shipments not made under this program.

250
201

145
411
283

96
112

143
171

1,233.2

45, 305
197, 451
374,971

1
79, 654

221, 868

235, 696
12, 536
18,055

8,244

26,313

36,124
49, 562
40, 851

—+1, 091
—1,224

—112
—-1,112

270
546
202
173
283
108
123

160
183

111
99

6,145
10, 294

1,342.3

52, 931
232,770
360, 938
265, 001
147,725
135, 786

7,566
24)768

18, 568
3,575
0

27,029

15
78,599

264, 996
267,055

254
513
202

150
425
283

75
93

113
133

93

1,263.6

56,218
195, 704
313, 202

277,835
142,331
137,419

7,879
23, 660

13,475
2,981
0

16,829

277,830

265,063
10, 469
18, 328

6,351

32,609
40, 328

57,833
46, 998

262
533
203

167
467
279

72
91

108
126

109
111

8, 850
10,372

1,308.0

56, 464
197, 669
307, 285

293, 582
134,729
126, 333

8,016
25,401

13, 554
2,389

0
20, 905
50,748

203, 580

247,340
10,900
18, 209

6, 656

264
203

164
459
280

95
127

145
175

97
104

r 9, 566
r 11,124

1,315.8

52, 460
176,425
349, 601

286, 065
138, 089
125,792

10, 630
23,934

11,221
2,739
0

16, 900
44, 847

5,714
23,340

26, 483
128
52,746
2,471
60, 931
285, 951
251,689
13, 366

17,393
6,413

19, 540
110, 518

1,267.1

50, 046
185, 169
333,232
254, 356

136, 808
132, 610

7,416

"

12,671
3,185
0

20, 272

254, 345
257, 786
17, 570
20, 845
6,188

24, 432
33,176
61, 232

1,228.3

41, 925
159,112
305, 628

271, 858
135,015
129, 951

7,078
17, 466

13,718
2,637
0

271,771

252, 511
13,280
21, 923

7,125
24,632

32, 533
§9, 781

40, 505

40, 631

r1,248.9

44, 031
175,914
334,348

276, 224
136, 707
127, 616

276, 195
250, 681

shipments are as follows (mil, dol.):
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Unless otherwise stated, statistics through 1954 and 1954 1955
descriptive notes are shown in the edition o Novem- | Decem- ] Janu- | Febru- . Septem- Novem-
BUSINESS STATISTICS October ber ber ary ary March | April May June July August !Ia)er October ber
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued
Exports of U. 8. merchandise, total§..._.__. mil. of dol._| 1,253.4 | 1,237.8 | 1,306.8 | 1,152.5 | 1,221.9 | 1,329.7 | 1,250.7 | 1,299.0 | 1,306.3 | 1,256.4 | 1,219.4 { 1,239.6 | 1,384.9 |__.__.___.
By economic classes:
Crude materials. . _.o_.ooooooooo.o thous. of dol..| 224,946 | 217,811 | 205,292 | 154,128 | 147,440 | 152,571 | 136,236 | 140,224 | 156,519 | 132,021 | 139,148 | 177,044 |_________|._.__....
Crude foodstuffs_____ . ... do....| 64,150 | 65,862 | 82,196 | 75,478 | 82,321 96,344 | 56,904 | 62,739 | 86,777 | 97,143 | 84 503 69,125 . ____|...._ ...
Manufactured foedstuffs and beverages......do.__. 61, 530 | 77,134 | 64,813 | 57,225 | 64,879 | 69,368 | 61,703 | 59,864 | 70,530 | 69,742 | 62,718 | 69,979 |_________|[ .. ___
Semimanufactures @ .___._.._._____.__ .-do___.| 164,660 | 158,212 | 175,133 |"169, 157 | 183,561 | 188,825 | 191,240 | 191,393 | 185,248 | 184,772 | 184,127 | 197,440 |_________| _______.
Finished manufacturesQ ___.._._____._._..__ do.._. '32 142 | 718,764 | 779,411 {7696, 553 | 743,660 | 822,549 | 804, 633 844 766 | 807,209 | 772,730 | 748,936 | 726,024 |_________|.._._.__.
By principal commodities:
Agricultural products, total® . ______._..____ do..._{ 311,983 | 333,287 | 339,332 | 273,394 | 275,041 | 295,431 | 209,624 | 228 068 | 278,992 | 255,380 | 222,062 | 257,879 |\ . .. .{ ...
Cotton, unmanufactured.._______ _.do___ 67,971 74,457 1 94,640 | 63,523 | 59,010 | 69,564 | 45,680 | 43,376 | 56,379 | 11,746 | 11,957
Fruits, vegetables, and preparations.______.do____.| 25,379 | 27,273 | 20,722 1§ 18,690 { 20,314 | 24,869 | 22,656 | 24,182 | 25 748 | 24,621 | 24,062
Grains and preparations.__._... _.do___.| 63,170 | 60,679 | 78,530 | 72,436 | 80,632 | 102,102 | 58,814 | 63,736 | 86,044 | 08,035 | 83,417
Packing-house products. ... do.... 21,992 | 24,527 | 24,231 | 22,020 21,895 | 20,815 22,380 | 18,784 | 18,922 | 18,990 | 19,814
Tobacco and manufactures. ......_____.___ do-___| 75,642 | 46,63% | 32,082 | 25,566 | 22,986 | 26,769 | 15,573 | 18,572 | 21,780 39 720 | 384,758
Nonagricultural produets, total® ... mil. of dol._{ 941.4 904. 5 967. 5 879.1 946.8 | 1,034.2 § 1,041.1 | 1,070.9 | 1,027.3 { 1,001.0 997. 4
Automobiles, parts, and accessories
thous. of dol..| 80,934 | 91,071 111,840 | 109,267 | 117,663 | 136,375 | 148,602 | 142,067 | 123,306 | 108,326 | 96,115
Chemicals and related products§. .. .do.__.| 93,234 | 86,108 | 86,301 | 79,626 | 84,011 | 93,307 [ 99,036 | 89,224 | 86,231 | 86,650 | 91,772
Coal and related fuels____._.... Cdo..l| 35663| 31,731 | 27,942 20,230 | 27,087 | 22,942 | 40,085 | 41,248 | 45103 | 42,840 | 51,9048
Iron and steel-mill produets. ._.._.___.____ do....| 46,117 43 428 | 56,342 | 53,673 | 58,156 | 67,160 | 68,626 | 65908 | 64,512 $ 62,075 69 547
Machinery, total§® 242,323 | 268,459 | 269,294 | 266,762 | 250,203 | 248, 527 | 221,946 | 234,164
Agricultural ._____._._._.._. 10,362 | 12,601 { 13,750 | 13,340 | 11,673 | 10,978 9,203 7,342
Tractors, parts, and accessories. 28,616 | 31,604 | 31,595 | 30,9751 30,563 | 27,879 | 23,467 | 20,282
Eleetrical§. .. ... - 58,783 | 61,477 | 60,829 ' 69,841 | 71,538 | 78,489 | 74,544 | 66,241 | 69,140 | 58,408 | 66,922
Metalworking§____._. _.do__.| 14,348 17,118 17,677 14,893 16, 932 16, 991 15, 734 17,840 17,162 15, 981 14, 906 15,621
Other industrial ______.___._...... [ do--__| 100,123 | 107,530 | 114,435 | 101,025 | 104, 242 | 121,462 | 116,779 | 116, 546 113,417 | 114,120 | 107,047 | 113,814
Petroleum and products..._.. ... ... do__..| 57,130 | 55,423 | 55422 46,356 | 47,104 { 49,973 | 49,338 | 56,881 | 54,291 | 61,625 { 61,867 | 53,215
Textiles and manufactures 57,305 | 53,627 | 54,570 | 47,208 A 63,230 | 57,248 | 51,435 | 48,841 | 43,218 | 46,060 | 49,499
General imports, total.___..____.______.__. 763.3 839.5 942.3 870.3 849.5 | 1,018.9 870.7 966. 1 938.8 885.3 958.9 | r945.1
By geographic regions:
Afriea_ .o .. 37,873 | 43,878 | 57,877 | 45,650 | 51,513 | 65,105 | 56,201 | 54,848 1 46,765 | 42,605 | 47,641 | 50,444
Asia and Oceania... o.--do____| 127,372 | 129,934 | 121,325 | 151,478 5 188,066 | 159,534 | 196,428 | 172,416 | 173,843 | 187,165 | 169,362
BEUrope. o oo _.do___.| 182,244 | 196,805 | 208,355 | 163,357 | 179,263 | 225,429 | 179,754 | 195,678 | 191,809 | 186, 566 | 198,698 | 207,166
Northern North America__. _do___.| 201,550 | 211,107 | 215,858 | 183,268 | 183,828 | 212,704 | 204,344 | 229,672 | 244,108 | 208,720 | 244,711 | 234,531
Southern North America. .. _.do___.| 69,158 72,497 107 106 | 144,864 | 138,023 | 145,593 | 116,874 | 121, 27 112, 651 97,032 | 93,949 91,127
South America___________ --do__._| 145,134 | 185, 241 | 231,752 | 181,721 155 888 | 181,983 | 153,951 | 168,179 | 171,058 | 176,547 | 186, 698 192 516
By leading countries:
Africa:
J 04 o] AN do___. 610 490 1,379 1, 500 1,821 4,515 3,381 1,417 1,868 2,273 1,365 1,507 | [eeiiooaos
Union of South Africa. ... ....__...._. do.__.| 6,851 6, 247 5,972 7,512 7,914 | 10,604 6,321 | 10,905 9,781 5,829 4,273 7,789 | |aeiaas
Asia and Oceania*
Australia, including New Guinea..._.___.. do__..| 7,654 7,786 6,979 | 15,830 4,158 | 13,854 | 13,297 | 15,518 6,026 | 13,053 | 11,251 | 11,211 |.______..
British Malaya-........______._ -.do_.__| 15,765 15,001 14, 552 11,634 15,870 | 20,906 19, 629 22, 967 22,300 20, 692 22,673 5 .
China, including Manchuria. _do____ 269 951 726 843 814 1,034 744 241 72 56 848 2,547 |.
India and Pakistan..._..___ _.do__..[ 15269 | 17,256 | 17,055 21,893 | 21,189 | 25,701 | 16,666 | 28,378 | 21,967 | 21,011 { 18,803 | 17,416 |_
Japan_____._.___... --do....| 24,361 27,047 | 25,041 34,416 22, 526 34, 509 28,171 33,902 | 34,418 | 35,880 39, 384 38,976 |_
Indonesia__.._._________.. ..do._..] 18383 13,454 14, 238 15,257 17,843 18,376 18, 337 16, 605 14,471 15, 502 18, 967 18,461 |
E Repubhc of the Philippines..........._.__. do....] 17,435 | 15,881 9,814 | 16,728 | 17,830 | 22,673 | 22,620 | 31,614 | 28,333 | 26,229 | 31,290 | 19,537 [______._._
urope:
FraNCee - oo do__..| 15015 | 15866 | 14,058 | 12,805 | 13,170 | 19,836 | 16,154 | 14,962 | 16,886 | 15,512 | 17,142 | 17,440 {.________
East Germany......._. --do.__. 415 326 389 220 759 597 272 299 339 693 272 632 .
West Germany.._ .-do___.| 24,974 | 29,616 23, 457 21, 706 21,755 31,354 25, 894 27, 655 32, 650 30, 218 34,132 | 32,511 |_
Ttaly oo oo .do..._| 14,313 | 14,837 | 14,192 9,740 | 13,486 | 21,208 | 14,183 | 14,121 | 13,461 ;, 12,413 | 14,147 | 11,716 |_
Union of Soviet Socialist Republics. _do..__ 634 899 919 692 1,147 866 810 1,291 1,386 2,025 1,175 1, .
United Kingdom._..__________.___________ do. .| 41,219 | 35467 | 57,376 | 35,510 | 48,609 | 55,535 | 50,370 | 50,886 | 46,650 | 52,662 | 55507 | 49,433 |1 11170
North and South America:
Canada 201, 504 | 210,812 | 215,837 | 183,239 | 183,772 | 212,666 | 204,327 | 229,640 | 243,965 | 208,589 | 244,342 | 234,196 | ________|.________
Latin American Republics, total® 194,055 | 238,216 | 312,055 | 297,516 | 265,376 | 297,964 | 251,086 | 271,605 | 263,755 | 258,171 | 262, 446
Argentina. , 526 8, 116 6, 962 7,585 9, 222 13,198 11,048 10, 593 12,789 11,391 11, 861
Brazil.. 59,125 | 55,783 | 96,842 | 56,529 | 36,045 | 40,587 | 43,923 | 42,437 | 38,917 | 51,823 | 46,809
Chile._._ 6,724 13,031 15, 003 12,726 14, 990 17, 482 17,258 17,087 19, 224 14,773 15,273
Colombia_ 15, 543 37,136 40,434 | 38,722 | 32,812 | 32,075 19,994 | 33,236 | 32,901 35. 452 40, 067
uba. 19,791 | 14,992 | 17,680 | 36,280 | 34,524 | 45,858 ; 36,703 , 35,901 | 32,866 | 33,816
Mexico. 20, 947 21,093 | 27,851 40,976 | 41,800 40,474 | 32,353 38,528 34,282 30, 390 27,147
Venezue 37,412 | 28755 | 51,788 | 47,716 | 46,380 | 58,546 | 44,100 | 46,579 | 47,103 42,647 | 50,404
Imports for consumption, total 761.5 832.2 931.2 862.2 843.3 | 1,005.6 872.4 958. 6 941.9 879.0 959.2
By economic classes:
Crudematerials______..._.._____.._. thous. of dol..| 182,062 | 185,974 | 206,286 | 201,735 | 204,075 | 254,086 | 224,817 | 237,283 | 243,106 | 219,902 | 250,407 | 254, 593
Crude foodstuffs_____________________________ do__..| 123,580 | 163,182 | 242,022 | 198,600 | 169,294 | 178,541 | 146,713 | 174,931 | 143,479 | 148,645 | 141,289 | 138,533
Manufactured foodstuffs and beverages _.do____| 76,189 | 82,080 | 71,546 | 86,719 | 82,655 | 105029 | 92,409 | 95,657 | 100,453 | 93,594 | 96,877 ,
Semimanufactures______.____________ _.do____| 186,345 | 203,073 | 217,783 | 199,304 | 209,166 | 230,281 | 210,693 | 236,116 | 235,717 | 211,427 | 253,465 | 243,379
Finished manufactures_._____..._...._.__... do....| 193,364 | 197,913 | 193, 565 175 890 | 178,140 | 237,657 | 197,730 | 214,563 | 219,097 | 205,399 | 217,124 | 223,491
By principal commodities:
Agricultural products, total®_____.____...... do__..| 252,529 | 288,284 | 360,057 | 358,965 | 318,963 | 372,905 | 318,490 | 348,658 | 311,605 | 300,664 | 315,631 | 305,778
Cocoa or cacao beans, incl. shells. ..do.._.| 12,822 18,788 | 30,821 | 19,055 | 22,471 | 26,086 | 18,019 ; 11,452 | 15,579 8,592 | 15,759 | 11,342
1) i {1 _.do_.__| 75,082 | 106,273 | 174,374 | 140,526 | 107,899 | 105,413 | 90,882 120,060 | 90,136 | 102,375 | 94,141 | 96,678
Hidesand skins_.______________ _.do___| 3,967 3,752 3,171 , 9 3, 506 6,181 4,342 6, 554 5,628 , 219 4,837 3,167
Rubber, erude, including guayule. _.do.__.| 24,371 23,188 | 24,480 | 27,719 | 30,358 | 39,470 | 40,661 | 39,501 | 33,974 | 28,509 | 39,854 | 37,757
UAT < - o o ecmee o cemcc e do.__.| 16,651 { 12,880 | 10,423 | 36,502 | 36,335 | 44,384 | 37,144 | 38,674 | 37,399 | 40,308 | 42,086 | 32,656
Wool and mohair, unmanufactured......__ do____| 17,738 | 15,680 | 15444 ] 21,646 | 17,518 | 26,404 6 23,605 | 22,752 | 22,096 i 23,678 | 20,963
Nonagricultural products, total®__.....____. do.._.| 500,010 | 543,047 | 570,245 | 503,283 | 524,366 | 632,690 | 553,873 | 609,893 | 630,155 | 578,304 | 643,532 | 645,204 | .______.|..__._.._.
Furs and manufactures_._. ... __..____ do_._. 2,838 2,124 | 11,990 9,394 9,975 s 6,452 8,672 7,429 5,812 , 437 216 ||
Nonferrous ores, metals, and manufactures, total
thous. of dol__| 73,250 83,002 1 97,431 § 75003 | 88,207 | 95277 | 98,197 | 109,207 | 110,024 | 99,814 | 119,89
Copper, incl. ore and manufactures__ 17,797 | 25,819 | 28,382 | 23,363 | 29,485 | 31,129 | 30,495 | 30,885 0,017 | 34,609 | 42,297
Tin, including ore 16,106 | 17,041 | 14,974 | 11,672 | 15037 | 14,984 | 12,003 | 14,003 | 13,248 | 14,800 | 15,366
Paper base stocks_.. 25,421 | 27,157 | 22,675 2 22,210 | 28,206 | 21,945 | 25,250 ‘ 30,358 | 23,485 1 31,738
Newsprint-.._._.._._ - 49,651 | 51,284 | 52,963 | 46,732 | 43,200 | 51,451 | 50,320 | 52,767 | 53.230 | 46,794 | 54,381
Petroleum and products....._....._..__._. 67,032 : 74,111 | 87,806 | 85202 | 84,552 | 95028 | 74,215 | 76,546 ' 82,675 | 75,272 | 85,459

r Revised. » Preliminary. {Revisions for January-August 1954 will be shown later.

¢ Data for semimanufactures reported as “special category, type 1" are included with finished manufactures.

@Includes data not shown separately.

9§ See similar note on p. S-21.

§Excludes “special category, type 1’ exports; electrical machinery data are excluded through 1954 only.
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U:l\iless otherwise stated, hstatlstlcshthrlough 31954 an(}_ 1954 1955

escriptive notes are shown in the 1955 edition o Novem- T R R . | coven.

BUSINESS STATISTICS October |~ Fem Deéeerm Jg?;,] F;t;;u March | April | May | June | July | August Segg;am October | N Pt
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:§

Miles flown, revenue. - .. _...._.._._.. thousands__] 43,007 | 40,497 | 44,365 | 45,092 | 40,7¢0 | 45,606 | 45,786 | 47,302 | 47,526

Express and freight ton-miles flown. -do___| 18,759 | 17,359 | 19,697 | 15,347 | 14,753 | 18,174 | 17,427 14, 727 | 18,933

Mail, ton-miles flown________..____ do....| 6,540 6,406 | 9,833| 6,574 | 6,694 | 7,597 | 7.284| 6,976 | 6,910

Passengers carried, revenue.___ _.doo._| 2,673 2,416 2 518 2,601 2,367 2,732 2,950 2,976 3,121

Passenger-miles flown, revenue._ -..millions. _ 1,414 1,281 1, 426 1,485 1, 320 1, 521 1,620 1, 592 1,765

Express Operations
Transportation revenues.. ..._..._....._. thous. of dol__| 30,784 | 32,132 | 39,517 | 27,258 | 26,849 | 32,326 | 29,580 | 29,921 | 33,341 | 29,622 | 32,560 | 32,986 |-.ooooo_f__o____
Express privilege payments. ... ... ... do..__.| 11,982 | 12,458 | 17,161 8,965 8,993 | 13,712 | 11,411 | 11,483 | 13,858 | 10,314 | 12,302 | 13,421 |-cccecooofecooaann
Local Transit Lines
Fares, average cashrate _._______ ... ... __ cents._ 13.9 14.0 14.0 14.1 14.1 14.2 14.3 14.3 14.3
Pa<senger< carried, revenue_..____________... millions. _ 818 820 863 783 731 837 800 802 756
Operating revenues mil. of dol__} 122.5 126.1 136.1 119.6 113.0 126.3 124.2 121.8 116.3
Large Motor Carriers (Intercity)
Carriers of property (quarterly totals) 9

Number of reporting carriers. .. ______ . |ecai|ea 2,026 |- 789 | e 787

Operating revenues, total.__ _thous. of dol_ -| 905,121 763,552 ||l 789, 338

Expenses, total ... 801, 941 722,339 | e an 748,376

Revenue freight carried...__.___.._... thous. of tous_. .................. 69,051 [ oo , 405 | [eeeooo 53,467

Carriers of passengers, class I / (quarterly totals):

Number of reporting carriers_ ... ... __..__.. 164 | foo . 159

Operating revenues, total.. - 92, 607

Expenses, total___..._______. 83,613

Revenue passengers carried.. . - 76, 367

Class I Steam Railways
Treight carloadings (A. A. R.):d

TOtal CATS. « - - oo ecmeeeeeeeees 3,628 | 72,686 | 2,518 3,054 | 2,575 2,621 3,433 | 3,063 | 3,085 | 3,731 3,114 | 3,142 | 4,124 3,054
636 7 494 487 608 511 447 569 510 529 553 528 535 697 559
43 35 36 50 42 42 56 47 47 57 50 51 66 53
Forest products...._..___. 230 170 169 194 171 168 205 179 186 219 192 185 231 167
QGrain and grain products.. 268 220 185 225 177 171 217 194 208 335 217 208 287 207
Liventock ________________ 77 47 34 40 25 27 40 29 23 27 27 40 71 50
____________________ 246 110 62 75 56 67 179 307 332 416 344 352 410 251
I\Ierchandlse lel__. 324 245 239 288 243 255 308 251 258 324 257 249 327 247
Miscellaneous._.._._._.____._.. 1,804 | 1,366 1,306 1,575 1,351 1, 444 1,859 1, 547 1, 503 1,799 1,499 1, 522 2,036 1,520

Freight carloadings (Federal Reserve indexes):

Total, unadjusted ... ... 1935-39=100._ 124 121 114 110 113 115 120 130 130 131 131 138 139 135
Coal i do__.. 105 106 106 103 105 91 95 105 99 104 109 115 115 121
COKe e e do._.. 109 116 125 127 131 134 142 147 148 151 160 167 166 173
Forest produets. .- ..o do_.._ 149 143 137 133 138 135 133 145 153 146 156 155 149 141
QGrain and grain produets. ... ... . do.... 150 159 133 132 124 120 123 137 155 197 152 154 162 149
Livestock. S do____ 111 85 60 61 45 49 58 52 41 41 49 103 91

170 98 57 53 49 59 136 271 206 305 303 320 283 212
41 41 40 37 39 40 39 40 42 42 41 41 41 40
136 134 127 123 128 137 140 146 144 140 142 151 154 149
115 118 123 121 122 123 123 128 125 125 126 127 129 131
105 106 106 103 105 91 95 105 99 104 109 115 115 121

11 116 119 121 124 133 144 149 151 156 166 169 169 17
Forest products. ... oo 141 146 154 148 144 135 133 139 147 145 148 143 141 144
Grain and grain products._______..___.__.___ do__._ 150 163 142 132 127 130 140 155 152 164 141 138 162 152
LivestoeK . - o oo do_... 72 68 62 64 56 62 65 57 5 50 51 60 67 72
O o o e do.... 109 109 184 210 198 204 177 177 191 190 202 213 r 202 202
Merchandlse, Lel. 40 40 41 39 40 40 39 40 42 43 40 39 40 40
Miscellaneous 125 129 135 134 136 144 142 144 140 139 140 139 11 143

Preight-car surplus and shortage, daily average:

Car surplus, total @ ...~ ooooo number..| 44,922 | 20,482 | 40,960 | 71,087 | 47,171 | 38,468 | -21,810 | 14,414 | 9,583 | 8467
BOX CAIS .o oo oo do..._| 3,402 | 1,200 ,348 | 9,5 6,445 | 3,351 | 2,398 | 2,911 | 3,383 250
Gondelas and open hoppers. ~..do_.._| 33,041 | 20,505 | 27,410 49,286 | 30,145 | 28,230 | 11,657 2,317 866 3,008

Car shortage, total9 ... CCdo._| 2,84 2193 244 368 687 | 1,427 | 2,418 | 6,350 | 10,456 | 13,491
BoxCars....._....._.... —-do__._| 2,405 2,077 237 341 665 1,334 1,834 3,866 6,103 | 10,824
Gondolas and open hoppers______.___...___. do.... 139 25 0 3 23 34 281 2,048 3,788 2,362

Financial operations:

Operating revenues, total @ ... .._._... mil. of dol..| 804.4 793.0 798.0 762.7 724.3 825.2 796.0 850. 4 875.1 819.6
Freight. e do.__. 678.8 669.5 652.9 625.9 611.8 703.2 673.9 724.7 737.9 7112
Passenger. .- do_._. 57.3 57.5 69.0 65.3 55.3 56.5 58.2 59.2 66.8 70.0

Operating eXpenses_ . ... ...._.-. do....[ 6118 597.0 628.3 590.0 564.1 612.0 602. 2 634.9 644.9 644.8

Tax aceruals, joint facility and equipment rents

mil. of dol__ 10L.7 101.9 60. 6 94,1 93.6 115.4 106. 4 114.2 124.2 112.1

Net railway operating income____.__.._._._.__ do.___ 90.9 94.1 109.1 68.7 66.6 97.7 87.4 101.2 106.0 92.6

Net incomet 75.4 75.5 126.6 51.9 46.1 77.9 67.0 86.7 88.1 72.4

Operating resuits: . .

Freight carried 1 mile_ . ____.______ mil. of ton-miles__} 52,712 | 48,521 | 47,588 | 48,161 | 46,008 ; 50,996 | 51,205 | 55,833 | 54,938 | 54,463

Revenue per ton-mile.__ cents..| 1.344 1. 415 1.421 1.357 1.382 1.423 1.372 1.354 1.389 1.3

Passengers carried 1 mile, revenue .. ___.. millions..| 2,192 2,159 2,625 2,488 2,057 2,117 2,222 2,270 2, 561 2,793

Waterway Traffic
Clearances, vessels in foreign trade:

Total U. S. ports._......___..__. thous. of net tons__| 10,277 9, 505 9, 249 8,449 8,748 9,446 | 10,141 11,183 | 11,554 { 11,790
Foreign vessels....._.. d 7,157 6, 711 6, 604 6, 261 6 437 6,884 7,362 7,986 8,495 8, 604 R
United States vessels 3,120 2,794 2,645 2,188 2,311 2, 563 2,779 3,197 1 3,059 3,186 i

Pmama Canal: ‘ !

Total .. . 3,329 3,132 3,404 3,453 3,376 3,760 3,669 ; 3,750 3,464 1 3,932 ‘ 3,703 3,883 . 3.810 . __...__.

In United States vessels..._____________.____ do___. 1,002 991 1,030 1,065 987 1,123 1,305+ 1,316 1,333 1 1,419 1,469 1,517 0 1,268 ____._.__

r Revised. 1 Excludes data for one carrier.

§Beginning January 1955, data include local service operations of one carrier.
€ Data heginning 1st quarter 1955 cover large motor carriers having operating revenues of $1,000,000 or above.

' Data for October 1954 and January, April, July, and October 1955 are for 5 weeks; other months, 4 weeks.

1954, $59,500.000.

Q Includes data not shown separately.

tRevised data for September
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SURVEY OF CURRENT BUSINESS

December 1953

Ul:iless otherwise stated.hstatisticshthrough (11954 am} 1954 1955
escriptive notes are shown in the 1955 edition o vem- . . ~ . Q . COveT.
BUSINESS STATISTICS October | NQvem-| Decem- | Janu- | Febru- | nrareh | April | May | June | July | August | SPL™| october | Norem
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-—Continued
Travel
Hotels:
Average sale per occupied room 7.7 7.76 6.89 7.17 7.25 7.02 7.65 6.98 7.61 7.19 7.97 7.78 8.17 S.07
Rooms oceupied_._. - __________ _percent of total__ 77 71 59 73 74 75 73 74 74 65 71 74 78 71
Restaurant sales index same month 1929=100.. 262 250 229 252 252 241 259 277 280 235 260 258 265 260
Foreign travel:
U. S. citizens: Arrivals__ ... _._._..__ number__| 88,706 | 73,293 | 72,730 | 69,272 | 80,021 | 91,535 | 90,092 | 109,558 | 105,876
Departures. ..do____| 60,498 | 56,135 | 69,840 | 76,638 | 85,524 08 615 | 104,604 | 107,290 | 140,127
Aliems: Arrivals.______ ... __________. do_...| 56,752 | 50,477 | 48,675 | 45,881 | 41,745 | 51,586 | 57,129 { 61,419 | 60,765
Departures._____.______.______ do-.__| 40,100 { 35,154 | 41,7791 30,472 | 30,235 8 063 | 40,232 | 42,713 | 53,226
Passports issued and renewed_ - ______.__._____ do.. 21,659 22 000 25 005 34 356 | 40,173 56, 399 | 60,675 | 71,055 | 71,626
National parks, visitors._._________________ thousands._ _ 1 104 428 7 318 309 437 6 1,162 2, 547 4,492 4,472 2,070 1,170 | __
Pullman Co.:
Revenue passenger-miles_..____..___...____ millions. . 583 540 571 702 587 600 543 521 571 545 564 533 ||
Passenger revenues. ..o ....oooooooooo- thous, of dol..| 7,647 7,042 7,474 9, 224 7,710 7,884 7,129 6,823 7, 500 7,148 7,388 6,971 (. _______ | ...
COMMUNICATIONS
Telephone carriers:
Operating revenues @ __._____________._. 431,443 | 431,014 | 448,387 | 441,354 | 429,188 | 454,235 | 449,942 | 457,793 | 460, 582 | 454,265
Station revenues. _. 251,172 | 252,812 | 257,149 | 258,047 | 254,859 | 260,606 | 261,586 | 263,022 | 264,035 | 261, 072
145,088 | 143,034 | 154,870 | 146,783 | 137,976 | 157,059 | 151,080 | 157,307 | 158, 688 | 155, 069
290, 427 | 292,307 | 311,916 | 289,318 | 281, 240 | 307, 210 | 299, 165 | 306, 503 | 304, 354 | 301, 554
59,615 | 58,930 | 58,457 | 62,143 | 60,261 | 59,123 | 61,148 | 61,220 | 64,294 | 61,979
45,345 | 45,568 | 45,858 | 46,003 | 46,310 | 46,545 | 46,746 | 46,961 | 47,175 | 47,406
Telegraph, cable, and radiotclegraph carriers:
Wire-telegraph:
Operating revenues. . 18,267 1 17,843 | 19,733 | 17,552 | 16,996 | 19,859 | 18,920 | 19,598 | 20,042 | 18,110 20,175 | 19,450 { . ____.i . ____.
Operating expenses, i 15,552 | 15,513 | 17,479 15,953 | 14,880 | 16,332 | 15,825 | 16,446 | 16,535 | 16,574 | 17,215 16,926 | ___|.__......
ONet op%rlating YOVENUeS. .. o e 0. , 023 1, 660 973 737 1,302 2,677 2, 254 2,300 2, 660 2,155 V758 e
cean-cable:
Operating revenues. - ... .............. do....| 2,733 2,781 3,011 2,676 2,452 2,933 2,579 2,771 2, 902 2,769 2,817 2,963 | ... |.._._..
Operating expenses, incl. depreciation. 1,721 1,853 1,862 2,104 1,972 2,068 2,088 2,131 2,123 2,128 2,156 2,169 ______ ...
Net operating revenues______________________ 761 663 864 301 220 599 23 367 521 364 374 516 | il
Radiotelegraph:
Operating revenues. ... _._______....... do....} 2,652 2,672 2, 998 2, 754 2,635 2, 893 2, 689 2,743 2,875 2,761 2, 954 2,997 || .
Operating expenses, incl. depreciation. 2,112 2, 249 2,353 2,272 2,198 2,306 2,275 2,317 2, 302 2,272 2,247 2,300 | .. | ...
Net operating revenues .. ...oo.ocoooeoaoua. 426 300 540 333 351 466 2! 306 452 374 601 585 | i feaieaean
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Tnorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial)
short tons._| 230,098 | 238,463 | 253,687 | 270,363 | 249,308 | 285,239 | 286, 567 | 296,799 | 261,285 | 236,759 | 237,202 |r 231,954 | 265,926 |._____.__
Calcium carbide (commercial).___..._._._.____ d 58,857 | 60,516 X 53,804 | 72,522 | 71,923 | 74,505 | 73,941 | 77,527 | 74,634 | 71,374 | 76,033 | .. _____
Carbon dioxide, liquid, gas, and solid - 46,477 | 44,834 | 42,666 | 40,551 53,813 | 58,644 | 73,859 | 80,244 | 91,906 { 96,362 | 77,167 | 63,138 |.________
Chlorine, ga8. oo ceoeooooooeeaiaa. 250,952 | 259,445 | 260,357 | 232,826 | 260,319 | 235,158 | 204,847 | 202,908 | 291,424 | 295,492 | 293,929 | 316,614 |_________
Hydrochlorlc acid (100% HCY)______._________ 62,998 | 66,372 ) 67,494 | 62,751 | 69,599 | 59, 71,677 | 73,362 69! 66,577 | 769,399 | 78,736 ... ._____
Nitric acid (100% HNOs) ..o oooooo.._. do._.. 103,343 | 199,140 | 213,732 | 160,108 | 206,932 | 201,956 | 191,743 | 178,428 | 173,595 | 173,057 | 173,097 | 190,556 |____._.__
Oxyeen ¢high purity).____.____ 1,998 2,214 2,349 2,132 2,466 2,422 2,422 2, 326 2, 249 2,397 2,384 2,580 [__..o_.
Phosphoric acid (50% HsPO4) short tons..| 245,893 | 257,550 | 264,317 | 276, 286 289, 323 | 312,208 311 551 | 306,851 | 261,312 | 197,401 | 244,502 | 318,254 | 320,269 |_.____.__
Sodium carbonate (soda ash), ammonia-soda process
(58% NazO) e short tons..| 408,559 | 399,961 | 385,270 | 385, 787 | 359, 569 | 420,085 | 387,242 | 442,594 | 416,147 | 380,422 | 392,964 | 413,071 | 442,612 |.________
Sodium bichromate and chromate. .-do_... , 45 f 8,707 9, 000 8,181 9, 538 9,657 | 10,734 | 10,289 9, 690 9, 967 9,982 | 10,801 |_.___..__
Sodium hydroxide (100% NaOH)_____________. do , 587 | 202, 587 300 604 | 301,769 | 275,326 | 317,245 | 278,266 | 336, 554 | 338,232 | 330,413 | 332,687 | 334,488 | 357,013 |____._...
Sodium silicate, soluble silicate glass (anhydrous)
short tons_.| 55,728 | 49,760 | 53,066 | 49,451 | 50,490 | 62,841 | 48,451 | 54,900 | 56,923 | 40,905 ] 42,238 | 55,154 | 55,279 |.___..___
Sodium sulfate (Glauber’s salt and crude salt cake)
Sulfuric acid short tons..| 71,948 | 71,116 | 71,485 | 75,973 | 69,511 | 68,483 | 66,972 72,365 | 66,925 | 63,263 | 66,232 | 67,906 | 74,570 |____...__
ulfuric acid: .
Production (100% Ha2804)____thous. of short tons__| 1,183 1,255 1,300 1,313 1,266 1,388 1,339 1,373 1,255 1,122 1,202 | r1,259 1,355 | ..oo...
Price, wholesale, 66°, tanks, at works
dol. per short ton._{ 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22,35} »22.35 |._._____.
©Organic chemicals:g?
Acetie acid (synthetic and natural), production
0us. O lb-. 42,002 | 41,502 | 41,069 | 43,071 | 36,944 | 48,100 | 45,256 | 41,621 | 43,729 | 43,987 | 44,647 | 47,421
Acetic anhydride, production 69,104 | 66,302 | 63,578 | 67,886 | 60,353 | 78,590 | 72,127 | 70,477 | 67,664 | 66,359 | 69,499 | 66,299
Azlcetgl?aligglilc acid (aspirin), producti 1,250 932 1,142 1,194 1,202 1, 509 1,217 1,413 , 1,0 912 716
Alcohol, ethyl:
Production_ ... _....._._____ thous. of proof gal__| 28,793 | 33,552 | 33,651 | 35,304 | 33,015 | 35615 | 37,784 | 39,523 | 36,761 | 35,855 | 36,263 | 40,923
Stocks, end of month, total__________________ do_.__| 753,613 ) 54,089 | 53,9011 52,111 | 53,057 | 48,093 | 49,717 { 51,873 | 49,984 | 44,842 | 38,560 | 39,417
In 1ndustr1a1 alcohol bonded warehouses...do-_..{ 732,913 } 33,831 | 33,636 | 31,705 | 31,780 | 27,300 | 27,988 | 30,904 | 28,545 31,257 | 24,877 | 25 994
In denaturing plants. . ... ... __._ do....| 20,700 | 20,208 | 20,275 | 20,406 | 21,277 | 20,793 | 21,729 | 20,969 | 21,439 | 13,585 13,683 | 13,424
Used for denaturation. 3 32,386 | 31,839 35 045 | 32,792 | 387,855 | 36,230 | 35,023 37 046 | 40,970 | 39.225 | 37,831
Withdrawn tax-paid 755 703 672 927 650 795 902 720 1,007 929
Alcohol, denatured: .
Production . _.o.aooooeooo. 17,471 | 17,173 | 18,862 | 17,677 | 20,404 | 19,504 | 18,878 | 19,989 | 22,180 | 21,140 | 20,425
Consumption (withdrawals) 17,368 | 17,340 | 19,346 17 174 | 20,644 | 20,156 | 19,382 | 18,585 | 18,874 | 21,476 | 18,893
Stocks,end of month____._ . . __.________ 5, 500 5,434 4,934 5 455 5,238 4, 504 4,011 5,267 8,642 8,383 9,825
Creosote oil, produetion. . .. oooeeen.. thous. of gal__{ 8,577 8,730 | 10,088 9, 565 8,934 | 11,064 | 10,167 | 10,681 | 13,014 8,538 | 11.539 | r9,807 |.________l ...
DDT, production_ . _._________ _.thous.of Ib__| 5,526 | 6,459 | 6,036 | 9,359 | 9,319 | 10,456 | 9,216 | 10,703 | 10,673 | 11,334 | 11,277 | 10,190 | _____.__| ...
Ethyl acetate (85%), production___.______.___. do._..| 6,90 7,125 5105} 7,336 | 8,395 4,571 | 9,006| 6,171 | 6,639 7,007| 7,726 | 7,765 | .| _.....__
Ethylene glycol, production_.__.______ _.do__._| 59,353 | 56,495 | 54,0321 51,599 | 55,206 | 60,605 | 55,756 | 72,854 | 74,909 | 82,831 | 86,963 | 84,885 (... .| . ...
Formaldehyde (37%HCHO), productlon_-_..,_do,.-- 94 720 | 88,716 84 910 | 77,226 95 422 | 111, 366 104 641 104 700 | 99,344 82 131 93,912 ) 97,092 | .. .. | ...
‘Glycerin, refined, all grades:
Production. .. .o aeaas do._._| 16,294 17,721 20, 660 18, 566 17,275 20,032 | 18,345 20, 461 21,384 15, 608 22,102 20,436 23,093 .. ..._
Consumption..__._._____._ .do.___| 15,201 14,742 | 15,144 | 14,836 | 14,642 | 16,306 | 15,692 | 15,848 16 055 14 165 | 16,510 17,193 17,647 ... ...
Stocks, end of month_____ “do..._| 31,324 | 30,227 | 30,379 | 30,073 | 28,301 | 28,699 | 26,013 | 27,061 | 28 688 | 25880 | 28 146 200 | 30,241 'L
Methanol, production:
Vatural ________ 177 163 176 170 157 167 185 192 186 181 187 190 197 ..
15,319 | 16,464 | 16,974 | 15,393 | 13,825 | 15,531 | 15,886 | 16,740 | 16,071 | 17,463 | 17,465
24,647 | 24,072 1 28,376 | 25798 | 24,976 | 30,450 , 3 24,851 | 31,582 | 29,735

t Revised. » Preliminary. QIncludes data not shown separately.

d'Data (except for alcohol) are reported on basis of 100-percent content. of the specified material unless otherwise indicated.




December 1955 SURVEY OF CURRENT BUSINESS $-95
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BUSINESS STATISTICS October | Novem- | Decem- | J ahu thr);u March | April | May | June | July |August | Septm-| octoper | NQVem
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)®.._ ... thous. of short tons._ 508 487 369 511 786 1, 839 1, 650 1,001 559 241
Exports, total @ ... ___________________. short tons. .| 453,853 | 225,276 | 298, 950 | 283,845 | 313,456 | 273,003 | 364, 240 | 321,185 | 231,041 | 277, 402
Nitrogenous materials _...do....} 20,585 | 32,820 22,733 49,400 | 97,057 { 59,568 | 76,515 | 48,403 | 33,511 31, 568
Phosphate materials _do....| 420,435 | 177,964 | 259,139 1 216,270 | 172,074 | 183,344 | 268,969 | 257,181 | 177,583 | 206, 699
Potash materials. ... ... c..do. . 9,030 | 12,214 | 10,759 10,529 | 21,039 | 24, 11,172 | 12,160 9,242 | 35,078
Imports, total @ ... .. do__.._| 155,497 | 196,532 | 214,033 | 228,075 | 236,247 | 353,695 | 241,269 | 322,904 | 164,745 | 146,927 | 124,702 | 175, 655
Nitrogenous materials, total 100,361 { 152, 750 { 189,058 | 190,506 | 165,449 | 256,702 | 177,029 | 160,943 | 113,116 | 80,698 | 82,693 | 120, 566
Nitrate of soda_..________ 33,725 52, 302 84, 555 59,359 | 49,463 70, 535 61,015 71,768 | 52,914 42,876 | 26,074 57,674
Phosphate materials 8, 690 13, 502 8, 986 9,294 11,194 20, 126 9,712 8, 030 2,536 | 15,898 10, 421 9,784
Potash materials. ... .. .. __________._. do. - 24, 381 19, 340 5,408 | 12,868 | 41,330 | 48,161 | 25904 | 15778 | 12,104 ; 28 107 6, 798 17,946
Price, wholesale, nitrate of soda, crude, f. 0. b. cars,
port warehouses_.._..____________ dol. per short ton.. 51. 25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25
Potash deliveries...._...____._._._._..__. short tons._| 167,285 | 150,221 | 154,317 | 187,873 | 200, 116 | 266, 832 | 235,857 | 164, 411 61, 750 93,209 | 115,859 | 137,807 | 145,617 |._._ ___.
Superphosphate (100% A.P.A)J
Production__. __._.____ 184, 713 | 192, 554 | 206,309 | 209,017 | 210, 165 | 228, 764 | 233,572 | 210,818 | 143,181 { 93,769 | 136,090 (v182,209 | 214,898 |._______.
Stocks, end of month.._. ... ... 277,595 | 295,719 | 326, 579 | 347,161 | 347,728 | 274,322 | 221,442 | 248,022 | 289, 542 | 201,246 | 292,176 [*301,413 | 318,512 |.________
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. thous. of 1b._ 937 1,083 930 1,017 810 876 685 346 280 315 478 466 521 |
s Ellfigh(exxgosi)ves ................................ do....| 58,619 | 57,824 | 53,594 | 52,571 | 53,167 | 58,535 | 62,651 65,632 | 68,967 | 60,043 | 74,622 | 69,580 | 69,983 [________._
ulfur (native):
Produetion_______.___._.__.___.__ thous. of long tons. . 454 4687 478 447 400 435 438 456 425 488 501 499 501
Stocks (producers’), end of month _____ .. ___ do_...| 38,240 3,210 3,228 3,214 3,201 3,001 2, 996 2,925 2,875 2, 887 2,943 3, 000 2,943
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production}. . .. _| 356,388 | 389,918 | 426,417 |1465, 537 (1417,837 |1454,822 |1410,136 (1424,815 [1403, 658 | 366,773 (1424, 471 428,172 (1473,050 (_______..
Consumption, factory}. 130,890 | 133,757 | 133,596 |1193, 206 |1197, 710 {1203,837 (1196,426 |1208, 264 (1196,409 |1151,030 |1200,406 (1212,739 |1211,287 (_________
GStocks, end ofmonth. ... ... 213,063 | 223,411 | 254,218 |1412,194 (1415,127 {1415 106 |1409, 530 {1410, 501 [1394, 025 |! 390,904 |1370, 588 {1347, 756 {1335, 770 |occoene.
reases:
Productiont. L.l 50,148 | 54,744 | 56,556 ) ) (2 (2) ) (O] ) ) Q] (®
Consumption, factory}. _ 28,879 | 27,914 | 27.550 (e} (2) ) ) ) ) Q) [ [Q] (?)
F‘Sltloc!gs, end of month.._._...._._._.__.._____ 66,338 | 73,142} 75,025 [©)] ® ® ® @ @) O] ® @ @
ish oils:
Produetiont. ..ol 14,703 7,695 6, 698 3532 3312 3345 21,415 | 39,080 | 340,574 | 333,086 | 228,944 (r326,161 | 213,191
Consumption, factory - 11,340 | 13,625 i 11,074 | 28,275 | 38,391 (310,564 312,732 (211,438 [310,968 | 39,337 | 39,653 |2311,233 (312,385 |-
Stocks, end of month_________________._...._ 56,222 | 66,107 | 65,108 |2 51,494 | 347,554 | 346,141 |3 36,962 | 236,045 | 368,129 | 361,779 | 370,455 |r304, 337 | 3 94, 956
Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total:
Production, ecrudet_ ... _____...________ 509 579 551 547 487 493 441 443 415 390 414 T 493 671
Consumption, crude, factory} 533 536 521 524 489 564 486 496 495 391 447 T 482 573
Stocks, end of month:
Crude} 599 677 669 674 671 645 617 579 514 490 485 504 563
Refined §- oo 924 834 799 806 689 714 703 656 564 479 429 409 426
EXports. . oo thous. of 1b._| 120,900 | 138,828 | 124,960 | 95,711 | 168,751 | 27,248 | 26,052 | 50,809 | 77,636 { 111,215 | 40,770 | 60,688
Imports, total. 47,026 | 34,006 | 40,053 | 45,306 | 40,233 | 38,601 | 42,447 | 45,936 | 36,639 | 34,271 32,250
Paint oils_.__.___ , 607 3, 058 , 049 6, 858 1, 402 2, 602 2, 766 2,194 3, 503 1,299 3,933
All other vegetable oils 40,420 | 30,948 | 38,005 | 38,448 | 38,832 | 36,000 | 39,681 | 43,742 | 33,136 | 32,972 | 28,318
Copra:
Consumption, factory........_._..____. short tons._| 33,811 | 25,257 | 27,678 | 29,211 | 22,415 | 28,344 | 31,089 | 28011 [ 32,933 | 22,926 | 31,203 | 27,420 | 31,940 |.........
Stocks, end of month. __.do____| 21,808 16,133 16, 053 16, 579 15, 736 15,313 16, 674 19, 231 18,474 | 22,292 17,697 | 24,085 19,431
Imports. ...l do....| 29,633 | 24,148 | 24,998 { 25448 | 19,810 | 34,819 | 25,234 | 31,743 | 30,524 | 28,115 25099 | 42,014 (_________
Coconut or copra oil:
Production:
43,150 | 33,216 | 35,537 | 36,747 | 28,737 | 36,068 | 40,438 | 36,056 | 41,327 | 29,144 | 39,835 | 34,747 | 40,689 |.........
30,698 | 25,685 | 27,441 | 28,899 | 27,596 | 32,005 | 28,240 | 29,282 | 30,955 | 23,900 | 38,211 | 34,988 | 32,465 {.__._....
48,080 | 40,957 | 42,061 | 43,613 | 43,043 | 49,801 | 43,342 | 46,344 | 46,234 | 34,598 | 54,334 | 52,944 49,213 | . oeae
Refined______ do._..| 27,433 | 22,382 | 25,021 | 24,231 | 24,327 | 28,476 | 27,496 | 29,755 26,402 | 21,431 | 33,155 | 32,556 | 82,720 |-<eceoooo
Stocks, end of month:
52, 343 63, 336 68, 733 68,715 | 61,012 68, 573 73, 996 73,119 78, 603 84,979 85,529 | 82,533 78, 825
10, 318 11,129 10,344 11,982 11,772 11,844 11, 054 9, 554 10,174 12, 760 13, 242 14,067 12, 581
16,277 18,019 6, 402 10, 459 14, 617 12,225 9, 633 9, 835 14, 265 10, 969 15, 790 8771 |aceas
1,503 1,142 488 119 84 36 13 7 19 131 349 1, 066 1, 689
659 609 598 514 438 318 285 197 165 212 494 708
Stocks at mills, end of mon 1, 959 2,442 2,321 1,842 1,412 1,010 705 422 243 209 345 917 1, 898
Cottonseed cake and meal:t
Production. ____________ .. .. short tons_.| 330,412 | 320,340 | 294,034 | 293,109 | 254,430 | 218,928 | 154,119 | 139,630 | 95,378 | 78,203 { 103,409 | 233,349 | 328, 503 |-
Stocks at mills,end of month_._______._______ do_...| 243,422 | 251,547 | 245,510 | 242,133 | 257,064 | 278,909 | 273,098 | 266,945 | 237,998 | 203,090 | 169, 703 | 150,240 | 170,721
Cottonseed oil, crude:t
Production_________ ..o thous. of 1b._| 219,744 | 215,781 | 196,923 | 196,278 | 169,946 | 150,978 | 110,834 | 101,987 | 67,251 | 56,962 | 70,391 | 159,431 | 236,807 |- -o.o_-
Stocks,endofmonth_ .. ____________ do_.._{ 105,742 | 144,267 | 146,394 | 141,494 | 145,221 | 125,738 | 106, 593 96, 409 73, 552 53,915 58,955 | 87,689 | 155,640 (___.. ...
Cottonseed oil, refined;
Production .. ______ .. 161,362 | 161,193 | 157,682 | 159,433 | 141,252 | 161,402 | 117,110 | 105,7C9 | 87,033 | 59,120 | 57,996 | 96,846 | 140,847 |....—_...
Consumption, factory 148,136 | 156,937 | 146,167 | 144,295 | 141,288 | 138,285 | 119,302 | 135,366 | 134, 560 { 95,852 | 105,137 | 101,707 | 125,255 J-acocee--
In margarine. - 33,553 | 33,557 | 29,007 | 28,524 | 25,294 | 28,949 | 19,165 | 21,325 | 20,718 | 14,330 | 16,336 3 24,473 |- ..
Stocks, end of month§f. . _______________ mil. of 1b__ 817 713 668 661 546 568 562 527 433 344 287 273 283 ool
Price, wholesale, drums (N. Y.)___.__. dol. per lb.. .210 .203 . 204 . 206 . 206 .198 .199 .207 .222 .215 .201 .188 v, 191 ...

r Revised. » Preliminary.

t Beginning 1955, data include greases (other than wool) and both crude and refined products (except that production figures exclude refined lard); refined products (not included prior to

1955) are no longer reported separately from crude. 2 Beginning 1955, data are included with animal fats; see note 1.

included); figures included for consumption and stocks of cod, cod-liver, and other liver oils are incomplete. . . K
@ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,

consumption-in that State is as follows (thous. short tons): 1955—January-March, 287; April-TJune, 349; July-September, 76.

¢ Includes data not shown separately.
& A. P, A, (available phosphoric acid).

{ Revisions for January -July 1954 (August 1953-July 1954 for cottonseed and produects) will be shown later.
§ Includes stocks owned by the Commodity Credit Corporation,

3 Beginning 1955, data may include some refined fish oils (not formerly



S-26 SURVEY OF CURRENT BUSINESS December 1955
Ux:iless otherwise stated,hstatisticshthr;)ggh ;954 am} 1954 1355 S
escriptive notes are shown in the 1955 edition o T ~ . - N i . e
BUSINESS STATISTICS October [IVgvem- | Decem- | J anu F‘;‘;;“ March | April | May | June | July | August | SPY™{ october \Obvef m
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
gri)ductlon (crop estimate)......._._. thous.of bu__ || LIV, IUORRSIOTG NSRIPRORUONY (NSRRI (RORNIGUPIPNY RGO NN (RGNS NSRRI FRPURSRO PR 240, 638
il mills:
Consumption. 3,575 2,988 2,752 2, 341 1,884 3,138 1,861 2,014 1, 552 2,023 2,635 | r 3,064 4,275 f._ . .. ..
Stocks, end of month PR ¢ 4,009 6, 085 5, 292 4, 550 4,276 2, 559 1, 654 1, 006 1,035 1,807 3,034 4,797 7,966 1. __
Price, wholesale, No. 1 (Minneapolis).dol. per bu._ 3.39 3.37 3.38 3.35 3.36 3.25 3.24 3.3 3.35 3.29 3.15 3.08 3.10 3.17
Linseed oil, raw:
Productloni __________________________ thous. of 1b__| 68,821 58,487 | 54,165 | 46,204 | 37,058 | 59,703 | 36,801 | 40,707 | 30,801 41,248 | 52,553 | 761,403 | 84,708 1\ ________
Consumption, factory} _._____ ..-do_.__| 41,527 | 44,324 | 39,961 | 34,933 | 40,974 | 43,533 | 45,085 | 43,619 | 50,888 | 45,991 | 46,629 {r 46,724 | 56,220 |________..
Stocks at factory, end of monthi __.do_.__| 195,183 | 214,023 | 186,697 | 181,927 | 164,731 | 171,597 | 161,853 | 139,750 | 110,324 | 62,259 | 63,138 | 68,623 | 80,204 | ________
s Prl;ce, wholesale (Minneapolis)_....___ dol. per 1b_. it 135 .12 .12 It .123 .125 .1 L131 .132 . 135 . 136 2 130§
oybeans:
Production (crop estimate) . _._.___ thous.of bu__ | ________|...._____ 1342,795 || oo 2371.278
Consumption, factory......... ... do-._.| 21,735 22,197 | 21,181 21,483 | 19,777 { 19,526 | 20,031 21,012 | 22,119 | 21,347 { 19,801 18,712 | 25,388 | ____ ___.
Stocks, end of month__._______._________.__. do-.._| 37,312 | 50,740 | 44,613 | 33,243 | 24,355 | 17,549 | 12,912 | 10,200 | 10,775 | 10,541 ,201 | r 20,117} 74,133 {________.
Soybean oil:
Production:
rude___ --thous. of Ib__| 235,894 | 239,625 | 227,765 | 230,957 | 214,068 | 210,643 | 218,083 | 229,163 | 243,635 | 235,756 | 219, 404 | 206, 411
Refined__._.___________.__ 198,863 | 210,262 | 204,180 | 205,325 | 187,174 | 219,803 | 199,755 | 217,411 | 224,826 | 182,704 213, 451 | 202,904
Consumption, factory, refine 201,222 | 204,723 | 197,029 192 795 | 185,616 | 219,097 | 194,676 | 211,230 | 216,075 | 166,083 | 190,072 | 210, 645
Stocks, end of month
Crude . .. 91,115 | 96,887 | 109,116 | 118,602 | 128,114 | 107,732 | 104,438 | 94,695 | 83,164 | 119,559 | 113,578 | 109,178 | 109, 695
Refinedf. o oo do_...| 54,679 | 59,988 | 66,755 | 80,090 | 73,078 | 68,183 | 66,197 | 64,702 | 67,247 | 67,093 | V8,6 70,699 | 77,514 |_
MPrloe wholesale, refined (N. Y.)______. dol. per 1b._ . 203 .192 L1956 .194 194 .187 . 186 .1 L1091 .185 .181 17 . 174
argarine: :
Production______._.___.______________ thous. of 1b__| 117,979 | 134,717 | 116,346 | 124,476 | 119,803 | 125,781 | 104,407 | 112,569 | 105,024 | 79,699 | 91,592 | 113,923 | 124,428 | ________
Stocks (factory and warehouse), end of mo.__do_._.| 23,615 | 19,952 | 27,279 | 323,763 | 325,467 | 328,390 | 326,428 | 323,484 | 325,580 | 324,252 | 320,632 {322,206 325881 | ________
Price, wholesale, colored, delivered (eastern U, 8.).
dol. per 1b._ .270 . 267 .273 .273 .273 .273 . 273 .273 .273 L2713 .273 .273 22713 | ..
Shortening:
Produetion.______._.___ .. thous. of Ib__{ 182,323 | 186,148 | 178,888 | 172,515 | 168,263 | 187,778 | 159,921 | 182,210 | 188,782 | 121,993 | 151,447 | 158,370 | 180,783 i ________
Stocks, end of month do-_..| 108,083 | 106,657 | 122,760 [3119, 826 3128, 537 |3150,179 13158, 191 |3145,034 (3154,234 |3 138,040 13149,813 (3140,726 13136,658 |___._____
PAINTS, VARNISH, AND LACQUER
Faetory shipments, total..______._._..._ thous. of dol..| 107,498 | 103,132 | 93,633 | 109,796 | 104,023 | 133,311 | 135,089 | 143,397 | 149,721 | 124,563 | 137,609 | 133,267 | 125,214
Industrialsales._..._._________ _.do____t 43,390 43, 448 41,811 45,017 , 363 54,072 | 53,096 54, 443 56,336 [ 47,208 | 55,309 52,168 51,792
Trade sales. do....| 64,108 | 59,684 | 51,8221 64,779 | 59,660 | 79,239 | 81,993 | 88,954 | 93,385} 77,355 3 81,069 | 70,422
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_.__________.._ thous. of 1b_. 3,074 3, 096 3, 662 3,290 3,215 4,281 3, 265 3,247 3,903 2,283
Moldmg and extrusion materials. . 7,350 6,470 6, 908 7,177 7,422 7,574 7,758 7,723 6,271
Nitrocellulose sheets, rods, and tubes.. 316 329 414 364 483 427 403 415 26/
Other cellulose plastics ........................ 508 452 553 559 744 584 561 333 313
Phenolic and other tar acid resins_ . _________. 32,893 | 33,010 | 34,394 | 37,105 | 41,459 | 39,448 | 39,876 | 41,994 | 30,288
Polystyrene_______._.______ ... 36,495 | 35,205 | 36,860 | 36,360 | 44,185 | 41,824 | 42,550 | 42,273 | 35,749
Urea and melamine resins.__ 21, 281 20, 344 20,698 | 20,676 | 24,956 | 23,711 22,636 | 21,231 17,110
Vinylresins._.______ 46,532 | 49,773 | 53,782 ) 51,650 | 59,767 | 56,773 | 61,731 | 56,118 | 54,628
Alkyd resins 28,487 | 30,285 | 31,441 | 31,909 | 38,899 | 38,835 38 444 | 39,136 | 31,979
Rosin modification: 10, 259 9,209 | 11,353 10,478 | 12,126 12 096 | 11,820 « 11,665 | 12,303
Miscellaneous. ..o e .. 33,204 | 36,105 | 35,806 | 37,041 ; 42,259 A 48, 750 47 143 | 41,744
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil.of kw.-hr__| 46,725 | 46,440 | 49,800 § 50,404 | 46,269 | 51,153 | 48,376 | 49,939 | 50,725 | 52,924 | 55917 | 52,907
Electric utilities, total. - 40,459 | 40,209 | 43,449 | 43,955 | 40,230 | 44,449 | 42,035 43,354 44,234 | 46,625 49, 353 48, 335
Byfuels_________.. 32,625 | 32,093 | 34,402 34,526 31,659 34,051 31,567 | 33,539 : 34,525 37,275 | 39,821 38, 168
By water power____..._..._._.___._ 7,834 8,116 9,047 A 8,571 10,399 | 10,468 9,815 9, 709 9, 350 9, 532 8,167
Privately and municipally owned utilities.. _do.._.| 33,986 | 33,881 36,308 | 36,204 | 33,230 | 36,248 ) 34,257 | 35,326 | 36,012 | 37,848 | 40,179 | 37,595 | 38,759 I___._..__.
Other producers (publicly owned) .._______. do.... 6,473 6,329 7,140 7,661 , 00 8, 201 7,778 8,028 8,222 8,777 9,175 y , 608 ...
Industrial establishments, total____._._.__.____ do.... 6, 266 8,231 6,441 6,448 6,039 6,703 6,341 6, 585 6,490 6,299 6, 563 6, 572
yfuels . 5,934 5, 861 6, 020 6,139 5,742 6,375 6,017 6,277 6, 204 6,052 6, 309 6, 365
By water power 332 370 421 309 296 329 324 308 286 247 254 207
8ales to ultimate customers, total (Edison Electric In-
stitute) . ______ .. mil. of kw.-hr__| 35,148 | 35,392 | 37,092 38,198 | 37,654 | 38,283 { 38,140 | 38,127 | 38,850 | 39,557 | 41,957 | 42,122 | ____. .. . i ___.____
Commercial and industrial:
Small light and power. . ..o oooeoo... do.__. 6,379 6,141 6,279 6,384 6,311 6, 269 6,225 6, 240 6, 586 7,601 7,497 TA7T6 4
Large light and power__ ... ._._..._... do.._.| 17,553 | 17,694 | 18,250 { 18,414 | 18,133 | 19,253 | 19,496 | 20,248 | 20,778 | 20,551 21,895 21,982 | ___ . . f_____.__
Railways and railroads_______________.________ do____ 364 391 440 437 399 416 374 365 370 335 352 354
Residential or domestic.... ~.do.._. 8,740 9,200 | 10,203 11,071 10,958 | 10,375 9,917 9,208 8,975 9, 262 9, 706 9,812
Rural (distinct rural rates) --do___. 895 637 601 605 719 928 879 958 1, 160 1, 266 1,213
Street and highway lighting_ _..do.._. 364 389 417 421 379 371 334 314 296 305 330 356
Other public authorities_. . —..do.... 804 813 820 829 822 830 817 822 837 833 860 876
Interdepartmental ._________ . ... .. do.... 49 44 46 40 48 51 50 49 52 49 52 54
Revenue from sales to ultimate customers (Edison
Electric Institute) . _________.__ thous. of dol..| 618,463 | 620,428 | 644,528 | 660,153 | 655,779 | 651,058 | 644,841 | 639,059 | 647,704 | 661,284 | 690,352 | 695,804 {..__ ... l___.____.

r Revised. » Preliminary.

1 December 1 estimate of 1954 crop. 2 December 1 estimate of 1955 crop.

{(units as above): Margarine, 26,960; shortening, 119,597

1 Revisions for January-July 1954 will be shown later.

3 Beginning January 1955 excludes quantities held by consuming factories.

Comparable data for Decemnber 1954



December 1955 SURVEY OF CURRENT BUSINESS 8§27
Ux:lless otherwise staced.hstatisticshthrough 1954 ant} 1954 1955
escriptive notes are shown in the 1955 edition o
BUSINESS STATISTICS October | Nqvem-| Decom: | Janu- | Febru- | nparen | April | May | Jume | July | August | SCPLeI| October | NOTO-
ELECTRIC POWER AND GAS—Continued
GAS
Manufactured and mixed gas (quarterly):o?
Customers, end of quarter, total _______.. thousands..|. ... . |...._... 5,741 5,361
Residential (inel. house-heating) ..._....._.__ do... | 5318 4,961
Industrial and commereial ... ________. . ___ - 420 398
Sales to consumers, total_. ... mil. of therm: - 847 827
Residential (incl. house-heal - do. . 552 516
Industrial and commercial..____ .. _________ do - 289 302
Revenue from sales to consumers, total. thous. of dol. .| 115,786 110, 431
Residential (incl. house-heatmg) d; .i 84,816 79,476
Industrial and commereial ... _..____.____.do. .|| ... 30 345 30, 325
Natural gas (quarterly):o?
Customers, end of quarter, total. _______thousands_...|._____.._[.______.. 22,159 || 22,498 | ...\ ____.__. 22,641 |________.
Residential (incl. house-heating). 7 20,398 I o20672 |- 2| 20,870 |
Industrial and commercial..______________.__ do_. 1,734 0,799 | o 1L,744
Sales to consumers, total___._._______ -t 15,352 {. -l 19,565 | o] 14,221 )
Residential (mcl house-heating) 4,723 | | 8715 1 3,031 .
Industrial and commercial...._______.___.__. do .| 9,780 |. - 10,159 | J 9,602 |.
Revenue from sales to consumers, total_thous. of dol. _| 695, 511 211,021,488 |_ _{ 648,215 |_
Residential (incl. house-heatmg) _____________ do... -| 386, 598 -] 658,033 | | 342,971 |
Industrial and commeretal .- . ___._. .. do. e 288,052 | ..o | 344,245 .. [ 287 646 | __..__._-
FOODSTUFFS AND TOBACCO
B ALCOHOLIC BEVERAGES
eer:
Production__.____.____. .-thous. of bbl_.| r 6,174 5,638 6,486 6,216 5,772 7,899 8,284 8,967 9,394 8,913 9,210
Taxable withdrawals_ d r6,473 | 6,142 | 6,410] 5888 | 5330 | 692| 7,187 | 7,996 | 8460 | 8608 | 9,025
Stocks, end of month___ we--do..__| 10,074 9, 506 9,162 9, 573 9,647 | 10,193 10 816 | 11,278 | 11,627 | 11,380 s
Distilled spirits:
Production. .. .. ... thous. of tax gal. [ r 27,143 | 21,586 | 16,024 | 13,267 13,753 | 15,671 | 14,962 | 13,155 | 13,421 9,301 11,379
Consumption, apparent, for beverage purposes
thous. of wine gal..| 17,792 | 19,541 | 23,008 | 12,333 | 12,949 | 15,768 | 15,505 | 16,130 | 16,915 ' 14,217 | 15,673
‘Tax-paid withdrawals._......_.. thous. of tax gal_.| * 15,754 | 15,883 | 10,667 8,654 | 10,007 | 13,403 | 11,419 | 10,825 | 13,774 | 10,951 | 11,369
Stocks, end of month._____..______._________ do__..|7848,244 | 844,415 | 840,716 | 842,588 | 843,285 | 842,565 | 844,138 | 844,320 | 841,496 3 836,110
Wlhmxl)(or ........................ thous. of proof gal..| 2,344 3,151 2, , ,374 s 1,783 1,734 , 983 1, 596 1, 591
isky:
Production ... ceeeno thous. of tax gal-. 9,263 | 11,578 | 10,286 8,239 9,470 | 10,725 10.122 9,073 8,915 5, 550 8,142
Tax-paid withdrawals_ ... _____.___ do_ - 8.610 8, 6, 022 4,742 609 7,027 5,361 5,181 6, 567 4, 526 5,267
Stocks endofmonth____ ... _____...____ _|r712,018 | 710,071 | 707,355 | 708,242 | 709,665 | 710,970 | 713,985 | 716,078 | 715,861 | 715,550 | 716, 304
ImportS. oo oo thous. of proof gal.. 2,123 3 2, 1, , 258 1,613 , 621 , 561 1,816 , 48 , 42
Rectiﬁed spmts and wines, production, total
thous. of proof gal__| 10,036 9,821 6,224 4,701 5,485 7,164 6,332 5,652 7,776 5,992 5,310
WhISKY o e e ——————— do-.-- 8,910 8,868 5, 500 4,012 4,907 6,445 5,718 4,909 6,810 5,316 4,237
Wines and distilling materials:
Effervescent wines:
Production__ . _________ ... 85 118 105 143 227 160 212 178 266 70 175 102 106
Taxable withdrawals_ 158 192 229 107 83 112 108 108 137 K 114 132 191
Stocks, end of month 1,259 1,175 1,036 1,072 1,304 1,333 1,420 1,477 1,401 1,567 1,613 1, 570 1, 458
Imports.._._.____ 127 3 29 33 4 51 51 33 36 54 | ...
Still wines:
Production.__._.._______ 20,795 3,628 1,926 1,620 1,945 1,317 1,281 1,267 728 1,487 | 19,571 | 72,474 |_
Taxable withdrawals §_ ... ... 13,092 | 12,698 9, 999 10 123 | 13,167 | 10,979 10 174 | 10,842 8, 929 9,926 | 11,120 | 13,347
Stocks, end of month §. _do....1r 197,046 | 203,828 | 192,400 | 182,237 | 172,024 | 160,347 | 150,427 | 140,946 | 128,475 122 153 112,250 | 120,826 184 011
Imp: Ot - _.do._.. 44 733 402 410 555 53 526 513 417 39 452 |._......
sttl]lmg materials produced at wineries. ... do..--| 119,756 | 40,197 6,212 1,938 1,737 3,204 1,530 626 606 900 5,633 | 52,431 | 145,546
DAIRY PRODUCTS
Butter, creamery:
Production (factory) f.. o —cee .. thous. of 1o..| 88,858 | 88,349 | 99,297 |r108,190 {~103,835 |~120,775 {129,375 |r 158,535 |~153,808 |r124,895 | 102,465 | 91,585 | 94,070 |._______.
Stocks, cold storage, end of month.__._________ 463,183 | 423,347 | 378,610 | 341,655 | 314,568 | 311,462 | 293,203 | 308,154 | 334,501 | 852,139 | 327, 617 {295, 043 | 256,626 | 203, 912
Clll?nce, wholesale, 92-score (New York).._dol. per ]b.A . 60 .6 . 583 . 581 .579 .579 . 579 .578 .578 . 582 .5 . 584
eese:
Production (factory), total $.....__.__.. thous. of Ib_. r 93,475 | 7 90,245 |r 110,480 | 126,175 |* 162,970 |~ 157,900 (r 120,225 |~ 113,990 | 99,595 | 91,200 |___._____
Ameriean, wholemilk §._.._______...________ 4 64,130 | r 63,010 | r 79,685 | r 95,890 i~ 129,475 |~ 126,330 | r100,715 | 85,340 | 70,795 | 63,070 |_________
Stocks, cold storage, end of month, total. 522,676 | 499, 742 | 493,433 | 501, 0€0 | 527,739 | 581,168 | 597,985 | 596, 891 (592, 241 | 566,481 | 531,175
American, wholemilk_._._____________ 492 833 | 470,092 | 462,949 | 467,671 | 493,909 | 542,609 | 561,482 | 562,419 |r559, 448 | 536,355 | 505, 432
Imports_ . 3. 509 3, 502 5,109 4,195 3,708 3,453 2, 530 3, 567 3,174 |
Price, wholesale, American, single daisies (Chl-
[ Y-Zs ) R dol. per1b__ 379 378 .374 . 369 .370 .370 .3870 .368 . 368 . 368 . 368 . 389 .378 .379
Condensed and evaporated milk:
Production, case goods: §
Condensed (sweetened) - .o -......... thous. of Ib_. 2,129 2, 080 2,097 2, 600 2,110 2, 950 2,125 1,700 2,140 3,000 3,010 2, 540 3,926 | ________
Evaporated (unsweetened) . _____.___________ do. 159,044 | 150,621 | 153,218 | 164,000 | 174,800 | 230,100 | 255,750 | 325,750 | 304,500 | 257,800 | 227,500 | 184,500 | 164,500 [ __..___.
Stocks, manufacturers’, case goods, end of month:
ondensed (sweetened) ______________ thous. of 1b.. 5,113 4,934 |- 3,773 4,775 4, 569 3, 895 5,783 5, 526 5,570 6,457 7,177 5,482 7,381 .. ______
E Evaporated (unsweetened) 355,473 | 290,624 | 206,519 | 143,494 | 104,537 | 97,640 | 135,026 | 258,438 | 357,514 | 412,415 | 448,700 | 427,570 | 383,871 i______._.
Xports:
Condensed (sweetened)_. . 267 453 52 53 19 0 38 81 200 717 1,513 436
Evaporated (unsweetened) 10, 526 8,307 8,227 | 11,373 | 14,079 | 18,061 16,612 9,866 | 10,205 [ 12,419 9,745 | 12,346
Price, wholesale, U. 8. average:
Fi %v&pl%rated (unsweetened) .. ......._ 5.56 5.56 5. 56 5.56 5,56 5,57 5.57 5.57 5.57 5.57 5.57 5.57
uid mi
Production__.____________.___________.__ 9,021 8,474 8,841 9,105 8,884 | 10,447 | 11,264 | 13,088 | 12,665 | 11,704 | 10,616 9,618
Utilization in mfd. dairy products. 3,044 2, 960 3,249 3, 520 3,396 4,095 4,485 5, 591 5,415 3 3,775 3,322
Price, dealers’, standard grade.._____ 5.01 5.03 5.03 4,98 4.93 4.84 4.7 4,68 4.69 4.80 4.90 5.01
Dry milk:
Production: §
Drywholemilk. . _________._________ 6, 698 6, 604 7,378 7, 500 6, 650 8, 650 9,100 | 10,650 | 10,325 8,070 7,400 8, 900 8,300 |_.____.___
Nonfat dry milk solids (human food)..._..._ do.._.| 75,923 | 75,383 | 94,994 [r 110,500 (r 105,600 |* 132,000 j* 152,800 | 197,800 | 181,300 |r 127,500 | r 98,600 | r 89,100 | 88,200 [ ____..__
Stocks, manufacturers’, end of month:
Dry Whole milk . do..-. 8,415 8,615 8,245 8,238 6,712 7,678 7,477 9,067 | 10,773 | 12,281 11,875 | 10,998 10,314 (... ..
ENon{gt dry milk solids (human food)..._..... do....| 43,804 | 40,796 | 51,250 | 55,826 | 60,918 | 64,126 | 88,341 | 125,861 | 150,162 | 140, 501 | 117,246 | 101, 566 768 |oooo..o
Xpor
Drywholemilk____________.________...____. 2,821 2,243 3,130 2,982 3,616 3,830 4,626 3,196 3,111 3,901 4, 588 2,871 | el
Nonfat dry milk solids (human food).. .do.. 5,354 6, 054 Y 25,699 9,549 | 35,616 | 22,456 2,060 | 32,575 | 17,066 | 17.371 | 17,859 | o caefooooooo..
Price, wholesale, nonfat dry milk solids ‘human
), U.S.average_coooooooooeo_. dol. per1b.. .154 L1584 . 155 .154 (154 .153 .153 .152 .153 . 153 .154 .155 W184 |
r Revised,

*Revisions for 1953 and for the 1st and 24 quarters of 1954 are available upon request.

§Data include vermouth and apéritif wines other than vermouth.
{Revisions prior to September 1954 are available upon request as follows: Beginning 1953 for butter, cheese (total and American), evaporated milk, and nonfat dry milk solids; beginning

1954 for condensed milk and dry whole milk.

Totals include data not shown separately.
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BUSINESS STATISTICS October | Nqvom-| Decom- 1 Janu- | Febrit- | npareh | April | May | June 1 July | August | SePLEm-| Oetober | NGVOM
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..._____.____ thous. of bu__j.._.__._ .. ____ 1100,512 | oo o |eo oo e e e 2105, 203
Shipments, carlot._....___.______ no. of carloads__ 3,435 2,787 2, 886 2,471 2,413 2,498 2,187 1, 860 810 362 234 r 539 | r 3,466 2, 849
Stocks, cold storage, end of month._..__. thous, of bu._| 30,896 | 30,995 : 24,878 | 18,975 | 13,194 7,793 4,114 1,677 376 212 233 | 79,121 | 34,379 | 34,387
Citrus fruits, carlot shipments____...___ no. of carloads..| 5,027 7,269 | 11,610 9, 445 8,678 | 9,503 9,304 9,731 9, 965 8,223 6,308 | r4,606 | r4 467 4, 639
Frozen fruits, juices, and vegetables: : :
Stocks, cold storage, end of month: : :
Fraits. .. thous. of 1b__| 413,657 | 399,410 | 377,950 | 348,163 | 309,152 | 268,216 ; 222,407 | 208,365 | 250,582 | 301,044 | 440, 672 | 470,439 | 458,021 | 442,820
Frait jrrices. d 294,319 | 253,837 | 248,001 | 296,333 | 357,503 | 386,726 | 451,283 | 513,638 | 492,970 | 417,332 | 362,434 |r 325,288 | 287, 547 | 243,406
Vegetables. 709,915 | 689,266 | 649,321 | 576,981 | 505,428 | 456,995 | 426,679 | 396,454 | 418,876 | 482,010 | 605,154 ir 672,574 | 6¢2, 821 608 424
Potatoes, white:
Production (crop estimate) ... ... __ thous. of bu__|..._____.|._.____._ 1356,081 ). oo i e e e 2381, 631
Shipments, carlot. .. _.__no. of carloads__| 15,992 | 12,788 ' 14,141 18,281 16,750 | 22,498 | 20,865 | 18,502 24,758 | 10,035 9,463 [ r 11,641 | r 13,535 | 14,626
Price, wholesale, U. (Ne vy York)
dol. per 100 1b__ 3.400 3.663 3. 608 3.225 3.342 3.750 7.167 6. 508 4.131 2. 563 3.260 | r3,033 | »3.197 [... .-
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).. _thous. of bu__| 29,743 | 29,395 | 41,430 | 35,549 | 43,395 | 52,778 | 29,690 | 29,620 | 41,461 | 50,275 | 46,723 | 39,177 |_________} ccoo_.__
Barley:
Production (crop estimate) ____._._______ ___.do.__ | ._..___[________ 1370,126 | . .. __._ P PR AR [RUTU URE U SO S R 2390, 969
Receipts, principal markets._ 14,376 | 15,140 | 10,070 16, 321 8,975 10, 311 7,140 9,112 | 18,249 | 24,067 | 26,258 | 16,156 | 14,266 | 13,836
Stocks, domestic, end of month
Commereial ... _ .. do_...| 24,258 | 26,946 | 27,517 1 27 141 23,121 21,184 19, 701 16,954 | 23,525 | 31,574 | 32,696 | 28,468 [ 28,168 | 26,149
Onfarms._ ..o ol do_ oo 165,805 | ... .. io.o... 117,470 .. ... o - 344,001 U PR 253,492 |____._____ -
Exports, including malt. ... .. do.. .. 3,214 3,160 4,175 1,351 3,761 5,019 3 534 4,776 5, 369 9,017 | 12,168 8,050 |._ . ]eemnmaen
Prices, wholesale (Minneapolis):
No. 2, malting. . __._.___....._. dol. per bu.. 1.454 1.456 1. 420 1.441 1.431 1.439 1.443 1.421 1.412 1.279 1.271 1. 240
G No. 3, straight_ ... eemmcmaes do___. 1.378 1.364 1,296 1.350 1.413 1.342 1.342 1.291 1. 290 1.180 1.171 1.127
orn:
Production (crop estimate) .. _.___.____. mil.of bu. [ | .. 12,065 | .o oo, O OO Y RIS PR PN U
Grindings, wet process_____.. thous. of bu. | 12,163 12,102 11,670 10, 954 10, 836 11, 949 10, 621 11, 358
Receipts, principal markets______._________._. do___.| 21,371 53,835 1 30,975 27,831 19,423 15, 530 13,028 28,185
Stocks, domestic, end of month:
Commercial - 20,560 | 50,873 | 60,218 62,809 | 63,192 | 56,199 { 46,385 31, 710
On farms_____ _mil.of bu__{ -.--- 2,070.2 . c. -] 1,410.0 |- 3306.9 |
Exports, including meal .__....__.___.__ hous. of bu._| 4,977 3,853 9, 56¢ 11,434 11, 352
Prices, wholesale:
No. 3, yellow (Chicago)....._...._.__. dol. per bu..| 1.540 1.481 1. 5622 . . 1.463 1.307
Weivhted average, 5 markets, all grades_._._do___. 1. 522 1. 462 1. 450 1. 448 1.434 1. 390 1.244
Oats:
Production (crop estimate) _______ __.__. 11, 500 (RO U R SR [RNURR OO PR (R P, 21,576
Receipts, principal markets.___________ 10,510 | 12,704 8,193 7,159 5,392 6, 629 8,371 23,146 | 22,109 8,727 5,185 6, 349
Stocks, domestic, end of month:
Commercial [ 20,055 | 20,448 | 20,499 | 17,886 ; 15,866 | 14,498 | 15833 | 23,085 | 38,217 ] 37,581 | 33,207 | 27,283
On farms.__._ 922,637 | .. |- 553,252 ... .| 24‘) 507
Exports, including oatmeal ______._____________ do. 701 1,862 1, 260 3, 061 1,782 1,527 3, 237
Price, wholeﬁale No. 3, white (Chicago).dol. per bu.. . 786 . 851 . 839 .814 797 LT 12 708 .710
ice: .
lér(])%uction (crop estimate) .. ____ thous. of bags Q@ . |--ee |- 513 R IR SIS RPNSUISPUN IR RSN BUNUIIY SR SR S 2 53,420
alifornia:
Receints, domestie, rough____________ thous. of Ib__| 145,678 | 03,881 | 85,457 | 31,945 | 129,028 | 125,049 1 119,108 | 142,168 | 133,772 | 89,733 | 23,349 | 22,693 | 136,489 | 66,097
Shipments from mills, milled rice_____._._._. do 36,349 1 20,233 | 33,125 ; 28,486 | 70,745 | 133,373 | 101,451 | 93,542 | 117,056 | 59,811 | 43,754 L 24 ,053 | 24,959
Stocks, rough and cleaned (cleaned basis), end
ofmonth______.______________..___ thous. of Ib__{ 66,674 | 96,857 { 117,630 | 109,027 | 127,276 | 85,952 | 67,491 72,047 | 47,693 | 49,203 | 17,510 | 24,692 | 81,284 | 95,868
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills 721,412 | 173,728 | 62,941 | 50,954 | 61,312 | 58409 : 18,276 | 10,437 | 15,054 12,660 | 238,219 | 986,179 (1,032,421 |.
Shipments from mills, milled rice 197,656 | 121,645 | 98,056 | 113,344 | 112,015 | 133,727 | 115,091 | 88,903 | 65,285 | 71,627 | 120,707 | 260,028 | 185,179
Stocks, domestic, rough and cleaned (c]efmed
basis),end of month. _________________ mil. ofIb__| 1,071.8 | 1,049.6 987.9 916.5 784.8 653. 8 610.1 599. 2 495. 9 389. 4 360. 6 661. 6
BXPOTtS . - oo cicaeoo _thous. of Ib_.{ 98,694 | 61,983 44, 623 42,515 25,011 | 112,005 75,114 | 123,393 76,788 | 137,272 42,291 | 150,886
Price, wholesale, head, clean (N. O.)....dol. perlb._ .083 . 094 . 094 . 094 . 094 . 105 L1183 .13 L1113 . 093 . 089
Rye:
Production (crop estimate) ..__.______. thous. of bu_. ................... 123,688 | .o e e e 2929, 187
Receipts, principal markets. ... _......._.__. o) L,042 1,108 921 1,296 419 206 282 291 858 2,877 1,638 902 1,384 1,674
Stocks, commercial, domestic, end of month. . do_.__ 12,161 | 11,662 | 10,940 8,984 9,374 8,779 8, 498 6,679 6,496 8,673 9,138 8,932 8, 136 8,414
Price, wholesale, No. 2 (aneapohs)_..dol per bu__ 1.370 1.321 1. 300 1. 420 1. 396 1.322 1. 246 1.233 1. 142 1.042 1. 046 1.112 | r1.061 1.026
Wheat: .
Production (crop estimate), total__._____ mil, of bt |- ccaco|eacas 1969. 8
Soring wheat____ ... o“-. .................. 1179.0
Winterwheat. ... _..___do___|oeo____|_.__. 1790.7
Receipts, principal markets__ _thous. of bu _| 29,456 | 22,438 | 25,923 7, Y 3 1 s A ,
Disappearance . .. ..o oo s [ SRS (RN PR, 211,385 252,208 ||l 196,363 (... joo___._. 197,265 {oo .o | oo
Stocks, end of month:
Canada (Canadian wheat) ___.__.........._. do....| 334,158 | 337,675 | 354, 877 333,801 | 328,052 | 322,419 | 340,896 | 360,443 | 372,783 | 376,896 | 369,385 | 365,818
United States, domestie, totalg*. _mil.ofbu__|._...___j._.____ 1,465.9 1,214.5 t_ o {o.______ 31,020.7 (oo e L__. ,739.8 |
Commereial ... ... “thous. of bu._ 413,494 | 387,159 | 374,369 351,913 | 351,749 | 364,462 {3380,409 | 427,416 | 446,093 | 448,678 | 440,750 | 421,248
Interior mills, elevators, and warehouses
thous. of bu_.|. . _|......._ 518,051 | .o i ___ 3399,208 { o |coees 593, 993
Merchant mills . 126,382 | .o |ooeeas - 360,144 143,413
Onfarms. .. . el {6 1o T DR (R, 315,680 .. |- .- 2()7 920 338,241 415,019
Exports, total, including 8our_...__..____.__. do_.._| 20,924 | 21,603 | 26,544 | 24,567 | 27,907 ; 33,109 26, 798 17,283
Wheat only f 17,827 | 22,643 | 21,149 | 23,828 | 28,184 22,383 14, 242
Prices, wholesale:
No. 1, dark northern spring (aneapohs)
dol. per bu._ 2.747 2.708 2.758 2.729 2. 756 2.708 2. 668 2.742 2.734 2.621 2.478 2. 505 2,513 2. 511
No. 2, hard winter (Kansas City) _do__._ 2.411 2. 439 2. 465 2.443 2.410 2. 456 2. 461 2.531 2.190 2.160 2.151 2.155 2.198 2.207
No. 2, red winter (St. Louis). . ______ do___. 2. 147 2. 266 2.280 2.338 2. 230 2.205 2.204 2.278 1. 948 1. 968 1.945 1.923 2.035 2.043
Weighted avg., 6 markets, all grades..___.__.do....| 2,678 2.672 2. 646 2.635 2.610 2. 603 2.593 2. 666 2.428 2.263 1 2.397 2.445 2.478 2. 461

r Revised. » Preliminary. 1 Estimate of 1954 crop.

2 December 1 estimate of 1955 crop.

3 Qld crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; Octeber for corn).

Q Bags of 100 1b.

4 No quotation.

@ The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
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BUSINESS STATISTICS October | Nqvem-| Decom- | Janu- | Febru- | nrarch | April | May | June | July | August | SPL™| October | NqVem
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
‘Wheat flour:
Production:
Flour ..o __ooooooo__. thous. of sacks (1001b.)..| 19, 688 19,216 | 19,174 | 19,156 | 17,714 | 19,884 | 17, 428 17,623 | 18,470 | 17,612 | 18,615 | 19,174 | 21,000 {.._._._._
Operations, percent of capacity_ - ... __.________ $8.0 85.9 78.3 85, 83. 81.1 78. 78.4 78.8 82. 76. 85.7 03.8 | coeas
Offal e short tons..| 397,719 | 387,185 | 382,856 | 384,216 | 356,211 | 394, 156 | 347, 874 349,892 | 371,280 | 356,099 | 371,633 | 377,855 | 411,194 | ___...__
Grindings of wheat ... thous. of bu__j 45,805 | 44,656 | 44,524 | 44,567 | 41,186 | 46,104 | 40,443 | 40,691 42,944 | 41,063 | 43,239 | 44,301 48,369 ... .
Stocks held by mills, end of quarter .
thous. of sacks (100Yb.)__{ . ______|[.______. 4,661 {.____.___[..____.__ 4,713 | oo 4111 | o 4632 ______ | ...
EXPOrts. - oo do._..| 1,649 1,749 1,674 1,467 1,750 2,114 2,199 1,785 1,895 1,577 1,605 1,305 ||
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (100 1b.).- 6. 925 6. 940 8. 910 8. 755 6. 650 6.805 6. 645 6. 990 6. 800 6.755 6.150 6.225 | »6.275 .. .....
Winter, hard, short patents (Kansas City)..do-_. 295 6. 235 6,325 6. 205 6.025 6.095 6. 060 6. 225 6.030 6.030 5.775 5625 | 25775 |.._._....
LIVESTOCK
Cattle angd calves:
Slaughter (federally inspected):
Calves thous. of animals. . 738 694 639 563 517 660 596 588 611 550 646 710 728 700
Cattle. ... ____.__ 1,616 0 16020 1,583 ) 1,521| 11,3131 1,524 | 1,452 | 1,560 | 1,641 | 1,524 1,797 1,752| 1,603 | 1,662
Receipts, principal markets_ ... ____.___._.__.. do.___} 2,993 2, 980 2,177 2,322 1,767 2,086 2,040 2,277 2,122 1,956 2, 596 2, 533 3,058 |___.____.
Shipments, feeder, to 9 corn-belt States__._..__ do__.. 939 815 355 294 171 212 272 236 169 e 257 e 529 947 734
Prices, wholesale:
Beef steers (Chicago) ... ..._......_ dol. per 1001b__| 25.42 26.11 26.21 26.12 24, 46 24.12 23.36 22.18 22.15 22.52 22.33 22.67 21.95 . 84
Steers, stocker and feeder (Kansas City)..... do..._ 18.84 19. 63 19. 23 20. 40 20. 46 21.28 21. 25 20.01 19.03 18.19 17. 69 17.97 18.02 16.92
H Calves, vealers (Chicago) . __.._____..________ do-.._ 22. 50 20. 00 21.00 27.00 29.00 25. 00 26. 00 24.00 23.00 22.00 23. 00 24.00 | »26.00 |______...
ogs:
Slaughter (federally inspected)..-.thous. of animals__ 5,178 5,841 6,119 5,519 4, 638 5,491 4,472 4,164 3,713 3,428 4,475 5,144 6, 144 6,857
%epeipts, principal markets. .. .________.__.___ do__._} 2,746 3, 308 3,315 3,183 2, 587 2,924 2,473 2,337 2,140 1,929 2,519 2, 682 3,251 [ ... .
rices:
‘Wholesale, average, all grades (Chicago)
dol. per 100 1b.. 18.66 18.39 16.97 16. 51 15.91 15.90 16.48 16.39 17.54 16.12 15.31 15.75 14.30 12.01
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog. . 12.7 13.5 12.2 12.1 11.7 11.3 12.2 11.7 13.1 1.9 2.1 12.7 12.7 11.2
Sheep and lambs:
Slaughter (federally inspected) ... thous. of animals| 1,201 | 1,160 | 1,167 | 1,223 | 1,080 { 1,244 | 1,180 | 1,228 | 1,205| 1,076 | 1,239 | 1,344 | 1,248| 1,162
Receipts, principal markets. . _______________ do....| neda| 1s23| viee| 133a| 10| 1L1e6! 1302| 1,246| 10| vo43| 128 | ve2s| v7erl. -,
Shipments, feeder, to 9 corn-belt States__._____ do.... 539 344 185 226 135 120 156 113 96 147 e 259 a 545 513 247
Prices, wholesale:
Lambs, average (Chicago)___._.... dol. per 100 1b__ 19.38 19.75 19.25 20. 88 21.75 22,75 21. 50 23.00 23.50 21.12 20.75 19.75 19. 50 18.62
Lambs, feeder, good and choice (Omaha)_...do....| 17.50 17.70 18.05 20.22 20.75 20. 97 19. 83 o ® [ 217.60 17.83 18.18 17.88
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
slaughter .. ... ... mil. of1b__| 1,897 2,026 2,120 1,993 1, 665 1,962 1,736 1,760 1,753 1, 596 1,897 1,977
Stocks (excluding lard), cold storage, end of month
mil. of Ib__ 477 638 800 844 837 835 822 740 614 529 448 T 405
Exports (including lard) ... ... do.... 65 78 81 75 69 65 74 55 51 50 53
Imports (excluding lard) .- ... __ ... do.._. 23 22 24 24 19 27 22 27 29 30 30 26
Beef and veal:
Production, inspected slaughter_..__.__ thous. of 1b..| 924,790 | 901,498 | 912,239 | 883,371 | 760,473 | 890, 867 | 844,205 { 901,574 | 952,637 | 878,641 11,032,932 |1,021,504 | 999,507 |____._ ...
Stocks, cold storage, end of month____________. do....| 137,159 | 177,078 | 208,380 | 193,580 | 166,014 | 154,349 | 143,849 | 130,593 | 117,362 | 115,238 | 120, 581 | 120,886 | 136,278 | 178,154
2, 346 3, 280 6,718 6,993 , 443 3 369 1,934 2, 547 2,188 2,852 2,721 2,426 f ... | _.__.___
Imports 8, 004 5, 605 5,795 8, 511 5,725 9 082 8,361 8,760 | 13,197 | 12,070 | 14,072 | 12,244 | _______ | ..____..
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs) (New York).o_-ocoocoeen- dol. per 1b__ . 443 . 450 L4585 . 460 . 449 . 435 .417 . 402 .398 . 395 . 405 .420 . 396 .376
Lamb and mutton:
Production, inspected slaughter_._.____ thous. of Ib__| 56,119 | 52,466 | 54,704 | 58,810 | 53,174 | 61,429 | 56,802 | 57,606 | 52,802 | 47,030 | 54,343 | 58,742 | 55245 _______.
Stocks, cold storage, end of month_____________ do_...| 7,741 8, 518 9,714 8,767 8,743 9,089 N 9,957.] 8,851 8, 597 8,737 | 78,683 9,569 | 10,303
Pork (mcludmg lard), production, inspected slaughter
thous. of th..| 915,733 11,071,719 {1,153,238 |1,050,606 | 851, 694 |1,009,567 | 834,963 | 800,728 | 747,208 | 670,129 | 809, 765 | 896,472 (1,065,839 (. ______..
Pork (excluding lard):
Production, inspected slaughter____.________.__ 681,660 | 799, 131 | 843,809 | 771,981 | 628,102 | 749,899 | 618,489 | 587,211 | 549, 989 | 494, 676 | 605,362 | 678,528 | 805,841 | ________
Stocks, cold storage, end of month._. 233,612 | 340,874 | 448,645 | 504,624 | 530,537 | 543,929 | 539,434 | 477,028 | 375,741 | 297,962 | 218,624 [r 179,182 | 205,197 | 304,948
Exports 4,995 6, 692 4,037 4,843 6, 476 6, 244 3 5, 969 5,491 4,231 3, 642 3
Imports 12,679 | 14,290 | 16,074 | 15,202 | 11,573 15,244 | 11,336 | 15,484 | 14272 | 15526 | 13,717 | 11,633
Prices, wholes:
Hams, smoked composite 1. per 1b__ .521 . 546 . 556 .536 .479 479 . 506 . 525 . 540 . 534 . 539 7. 501
L (Fl‘resh Ioms, 812 1b. average (New York) ..... do.... . 450 . 459 .412 431 . 425 .422 . 453 . 508 . 564 472 . 458 . 492
ar
Production, inspected slaughter__._____ thous. of 1b__| 171,156 | 198,822 { 225,859 | 203,886 | 163,743 | 189,884 | 158,080 | 156,320 | 144,297 | 128, 545 | 149,419 | 159, 349
Stocks, dry and cold storage, end of month___.do.___| 51,349 | 751 104,125 | 124,391 | 137,882 | 137,357 | 140,352 | 144,149 | 133,394 | 117,578 | 97,014 | 75,011
EXPOrts. o oo do. 46,022 | 55,013 | 57,324 | 54,807 | 47,253 | 46,056 | 56,492 | 36,591 | 32,365 | 29,886 | 35,672 | 30,545
Price, wholesale, refined (Chicago)__._.. dol. per 1b.. .185 . 190 .173 . 163 . 153 .156 .168 .148 . 155 .155 133 7. 138
POULTRY AND EGGS
Poultry:
Receipts, 5markets ..o thous. of Ib__| 64,612 | 74,024 | 64,744 1 40,480 | 36,267 | 39,349 | 40,666 | 48,999 | 50,411 | 46,646 | 55937 | 58,494 | 68,413 | 80,480
Stocks, cold storage (frozen), end of month_.___do_.__.| 275,192 | 291,504 | 269,863 | 251,296 | 211,258 | 162,472 | 127,549 | 107,309 | 97,960 | 101,942 | 119,769 {r 161,947 | ___.____|(___.__.__.
Price, wholesale, live fowls, heavy type, No. 1
(Chlcago) ______________________________ dol. per1b_. . 160 . 180 L1785 .188 . 243 .280 . 240 . 253 . 245 .245 .215 .235 2233 [ ..
2gs
Production, farm millions. _ 5, 085 5,166 5, 589 5,771 5,518 8, 584 6, 529 6, 440 5,701 5,285 4,895 4,798 5181 (.. .. ...
Dried egg production..__._._..__ -thous. of Ib__ 792 900 1,336 1,919 1,902 2,357 2,932 2,913 3,292 2,643 1,319 1,159 1,136 [.._____._
Stocks, cold storage, end of month:
Shell .. . thous. of cases._ 636 325 193 235 268 479 1,183 2,088 2,202 2,244 1,680 1,140 804 329
Frozen. oo oo thous.of Ib__| 117,958 | 94,658 | 74,928 { 66,245 | 62,517 | 83,672 | 125,833 | 170,933 | 193,888 | 194,706 | 179,920 ;v 155,365 | 127,847 | 101,750
Price, wholesale, extras, large (Chicago)
dol. per doz.. . 409 . 381 .37 .334 .422 . 410 .373 .346 . 369 .370 464 514 . 496 . 501
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ sales...... thous. of dol..| 101,740 | 115,330 | 99,814 [ 84,645 | 85,277 | 83,644 | 76,950 | 62,435 | 65,623 | 47,198 | 60,941 |"106,860 | 106,872 | . __....
Cocoa or cacao beans:
Imports (incl. shells) oo oooooaaooaoo_. long tons. .| 11,861 17,024 | 27,181 18,874 | 22,494 | 26,268 | 19,264 | 14,339 | 19,726 ; 11,656 | 21,109 | 16,335
Price, wholesale, Accra (New York)..___ dol. per 1b .471 . 518 475 .488 . 468 . 400 . 375 .365 . 381 .370 .318 . 333

r Revised, 2 Preliminary, 1 No quotation.

2 Average for 2 weeks (August 22—September 2).

s For 8 States (South Dakota excluded).




s-30

SURVEY OF CURRENT BUSINESS

December 1955

Ut&less otherwise smted,hstatistics thrlough (11954 zmdf 1954 1955
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BUSINESS STATISTICS October | N Gvem Dei)c:rm J g;‘;} F‘;lr’;u March | April | May | June [ July [ August Seg)gfm October N%‘;‘;m
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee: :
Clearances from Brazil, total. ____. thous. of bagsd'.. 818 1,629 1,082 918 578 923 996 723 1,356 943 1,221
To United States 363 1,170 630 424 228 490 645 322 829 497 681
Visible supply, United States._____ 695 793 799 729 776 517 520 490 546 492 527
Imports. .. d 871 1,245 2,084 1,699 1,338 1,473 1,353 1,775 1,357 1, 547 1,415
Price, wholesale, Santos, No. 4 (New York)
Fish dol. perlb.__ . 700 720 . 685 . 670 . 545 . 583 . 580 . 545 . 585 . 535 . 550 610 . 568 540
ish:
Stocks, cold storage, end of month...... thous, of 1b__| 204,722 | 206,437 | 194,338 | 175,001 | 150,471 | 127,477 | 122,669 | 128,899 | 130,582 | 168,310 | 184,217 | 191,504 | 190,783 | _____ ...
ugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_.| 72,647 2,447 2,037 1,888 2,513 4, 288 4,688 4,478 3,088 3,638 3,132 2, 882 2,532 (___.__._.
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_ .. _______...._._._ - 601,213 | 797,114 | 549,214 | 149,465 | 43,747 | 55,429 | 48,902 i 37,866 | 45,901 | 35545 | 47,821 | 119,175
Entries from off-shore__ 426,594 | 202,728 | 215,486 | 317,409 | 443,730 | 558,851 | 630,496 | 634,000 | 476,796 | 611,799 | 756, 514 | 541,149
Hawaii and Puerto Rico....._.___.____ 283,327 | 134,861 | 146,234 | 29,065 | 102,247 | 171,995 | 208,785 | 234,780 | 173,424 | 212,814 | 208,793 } 240, 626
Deliveries, total ... ... _|7642,766 | 629,590 | 671,196 | 569,000 | 572,995 } 711,171 | 625,007 | 697,004 | 823,025 | 861,826 ;" &84, 525 |7 798, 209
For domestic consumption_ - 642,462 | 626,133 | 669,122 | 567,000 | 569,723 | 706,617 | 619,459 | 681,204 | 820,274 {857,594 | 879,436 |793, 627
Yorexport ... .. _______._ T304 3,457 2,074 2, 468 3,272 4, 554 3 5,890 2,751 4,232 5,089 | 4,672
Stocks, raw and refined, end of month
thous. of short tons_. 1,261 1,748 1,927 1,889 1,823 1,781 1,753 1,612 1,329 1,001 963 r 864
Exports.. .ol short tons.. 351 467 N 583 541 418 604 401 613 406 304 290
Imports:
Raw sugar, total . _________________________ 155,555 | 118,165 | 101,453 | 329,562 | 303,089 | 344,404 | 303,954 | 323,786 | 301,645 | 341,875 | 365,892 | 263,483
From Cuba._________._..__ 120,246 | 77,843 { 87,990 | 263,644 | 229,478 | 256,507 | 207,315 | 130,787 | 164,425 | 190, 523 | 204,979 | 189, 940
From Philippine Islands. 35,309 | 29,774 3,051 65,840 | 73,610 | 87,894 | 92,060 | 189,845 | 133,580 | 132,418 | 155,457 | 46,256
Refined sugar, total___.____ 2,492 859 679 23,063 | 42,861 68,783 | 46,308 | 38,816 | 40,764 | 32,794 24, 751 40, 798
rom Cuba___._.____ 640 103 501 14,144 | 30,933 | 54,288 { 45,905 | 38,371 40,552 | 31,735 | 22,359 | 39,271
Prices (New York):
ga;iv, gholesale ______________________ dol. per1b_. . 059 062 . 060 . 060 . 060 . 058 . 059 . 060 . 060 . 061 . 060 . 060
efined:
Retail§. ol dol. per 51b__ . 498 . 408 497 . 498 . 497 404 .495 . 495 . 496 . 496 . 496 . 496
‘Wholesale ..dol. perlb__ . 085 . 085 . 085 . 085 . 085 . 084 . 084 .084 .084 . 084 . 084 . 084
Tea, IMPOrts. . ... el thous. of 1b__| 6,599 7,175 8,494 | 10,198 | 10,225 | 15,459 7,842 7,615 4,366 7,490 8,633 8, 695
TOBACCO
Leaf:
Production (crop estimate)_. ... ... ____.__ mil.of b |t 12,236 [ e ommmmee e
Stocks, dealers’ and manufacturers’, end of quarter,
total . ... mil. of Ib_ . |- oo el 4,774 | e 4,819
Domestie:
Cigarleaf . __ . . 20 R U 376
Air-cured, fire-cured, flue-cured, and mi
neous domestic- ... mil, of Tb_ | eeofeamneeas 4,269 4,233
Foreign grown:
Cigarleaf . . .. _do__ | 17 - 19
Cigarette tobacco.._...__. .. ceeo_ . 186 - 191
Exports, including scrap and stems. 98,868 | 59,120 | 39,430 ,033 | 36,867
Imports, including scrap and stems....._._.___ d 8, 856 8, 969 7,640 8,482 9, 594
Manufactured products:
Production, manufactured tobacco, total______ do___.| 18,252 | 16,983 | 14,5561 16,251 15,698 | 18,618 | 16,636 | 17,886 | 18,110 | 12,763
Chewing, plug, and twist 7,021 6,857 5, 689 6, 536 6,012 7, 253 6, 455 6, 896 7,363 5,468
Smoking. ... _...___. - 8,214 6,933 5, 764 6,516 6,377 7,653 6,832 7,641 7,140 5,233
Snuff i 3,017 3,193 3,104 3.199 3,300 3,71 3, 349 3,349 3, 606 2,062
Consumption (withdrawals):
Cigarettes (small):
TaAX-Ie0. « o oo millions. . 2,472 3,208 2, 805 2,644 2, 516 2,672 2,399 2,339 2,723 2, 369
Tax-paid______._.._._. d. 31,593 | 29,699 | 26,651 30,438 | 28,655 [ 33,695, 28,788 | 34,498 | 35,648 | 28, 561
Cigars (large), tax-paid 501,498 | 573,184 | 425,958 | 408,33 399,885 | 467,522 | 445,701 | 516,022 | 510,219 | 414, 250
Manufactured tobacco and snuff, tax-paid
thous. of Ib__| 17,219 16, 790 14, 842 15,924 14, 968 18,242 | 16,320 17, 308 17, 555 13,021
Exports, eigarettes. . ... ... ._..___. millions._ . 1,342 1,432 1,399 1,109 1,447 1,243 1,208 1,169 1,275 1, 468
Price (wholesale), cigarettes, manufacturer to whole- |
saler and jobber, f. 0. b. destination
dol. per thous_.| 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 | »3.938 |.___..__.
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins@ ._______._ thous. of 1b__ 8,713 9, 560 7,125 9,227 9, 217 16, 806 8,336 | 14,952 | 13,309 { 12,581 11,698
alf and kip skins___.__._.. i o 142 147 5 91 117 83 101 105 130 159 129
Cattle hides_.._____._ 23 109 45 51 58 43 9 30 19 23 41
Goat and kid skins_.__. - 1,876 2,365 1,836 2,513 1,701 2,422 2,453 3,216 2,158 2,277 2,313
Sheep and lamb skins_ _____________________.__ 909 901 628 986 1, 576 5,082 1,079 2,575 2,712 2,776 2,197
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 914/15 1b .325 . 350 .325 .325 L3875 . 400 . 490 .425 . 400 . 450 .475
Hides, steer, heavy, native, over 53 1b .113 .123 . 098 . 108 . 108 .105 118 . 108 .120 .135 .138
LEATHER i
Production;
Calfand kip. .ol thous. of skins._ 786 943 983 956 945 1,019 882 863 801 606 871
Cattle hide_.....__..._. ..thous. of hides.. 2,017 2,074 2,192 2,109 2,085 2,325 2,148 2,169 2,219 1,664 | r2,209
Goatand kid____.__._. --thous. of skins.. 1,962 2,083 2,190 2,197 2,171 2,433 2,186 2, 227 2,394 1,823 | 1,994
Sheep and lamb. ... o do....| 1,873 1,959 1,923 1,923 2,117 2,144 2,143 2, 266 2,243 1,574 2,498
Exports:
Sole leather:
Bends, backs, and sides. .. ___..__.___ thous. of 1b.._ 50 66 61 34 32 102 99 71 67 39 85
Offal, including welting and belting offal. .. _do___. 18 48 39 19 20 ! 73 33 88 19 72 85
Upper leather___.____________.._.._. thous. of sq. ft-.{ 3,360 3,592 3,574 3,224 3,418 | 4,029 3,989 2, 826 3,334 2,839 3,407
Prices, wholesale:
Sole, bends, light, {. 0. b. tannery_____.__ dol. per Ib_. .628 . 600 . 595 . 505 . 600 L5950 . 600 . 605 . 603 . 603 . 695
Upper, chrome calf, B and C grades, {. 0. b. tan- ;
175 RSO dol. per sq. ft.. .863 . 898 877 870 .893 L9101 . 930 . 950 .920 L0420 . 987 r, 998 2988 ...

r Revised. » Preliminary.

1 Estimate of 1954 crop. 2 December 1 estimate of 1955 crop.
o'Bags of 1321b. §Data represent price for New York and Northeastern New Jersey.

@ Includes data for types not shown separately.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total ... ______________ thous. of Eaxrs.. 42,883 | 41,630 | 44,165 | 48,424 | 48,971 | 57,398 | 47,979 | 47,160 ] 49,590 | 41,054 | 54,115 50,610 | 48,197 | » 42,500
Shoes, sandals, and play shoes, except athletic,
Btolt;_ﬂ_(i ......................... thous. of pairs..| 35,349 | 34,763 | 39,939 | 45,477 { 45,322 | 52,611 | 43,344 | 41,992 | 43,422 | 36,037 | 46,601 | 42,767 | 40,628 (... _____
y kinds .
JAY ) 4 RN do._.. 8,089 7,876 8,934 9,041 8,928 | 10,037 9, 321 8,916 8, 887 7,409 9, 316 9,127 9, 246
Youths and boys'.. -.do_._. 1,621 1,451 1, 585 1,914 1, 851 2,244 1, 807 1,726 1,961 1, 688 1,997 1,857 1,586 |.
‘Women’s__.____..__._ --do_._.[ 17,611 16, 621 19,606 | 24,6051 24,876 [ 29,405 | 23,832 | 23,038 i 23,529 | 20,200 | 26,246 | 23,622 { 21,472 |.
Misses’ and children’s.. -.do.___ 5,262 5,733 6, 345 6,432 6, 444 7,090 5,248 5, 366 5,018 4, 609 6,074 5,223 5,358 |.
Infants’ and babies’ ... ......._...... do....] 2,766 3,082 3,469 3,485 3,223 3,835 3,136 2,946 3,127 2,041 3,058 2,938 2. 966
Slippers for hOUSeWear. - .o.o.coeeooeeomuns do-...| 6,039 6427} 377 | 2,429 3,008! 4,215| 4,133 | 4,689 | 5566[ 4,560| 6,461] 17,245 7,068
Athletico_ ... . -.do.__. 331 260 337 331 337 370 369 352 342 254 386 388 375 |.
Other footwear.. .__ —e--do___. 264 150 132 187 214 202 133 127 260 194 B77 210 126
Exports oLl do. ... 403 328 283 303 372 509 336 262 212 256 330 392 ...
Prices, wholesale, f. 0. b. factory:
Men’s and boys’ oxfords, dress, cattle hlde upper,
Goodyear welt....___._______.__._. 47-49=100..} 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 | »112.8 |._...._..
Women’s oxfords (nurses’), side upper, Gocdyear
welt . e 7-49=100__ 1n7.6 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 ) »118.1 [ ...
Women s and misses’ pumps, suede splxt ..... do_._. 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 ] »117.4 . _.._.._

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

National Lumber Manufacturers Assocxat\on 1

Production, total________________________ 1. bd. ft_. 3,363 3,154 3,085 r2,812 | r2,046 | 3,387 | 3,253 | r3,438 | r3,508 | r3,042 | r3,653 | r3, 543
Hardwoods_. R - 648 601 586 r 561 605 629 612 622 635 577 614 671
Softwoods. ... d 2,716 2, 553 2,499 1 2,251 | r2,341 | 72,758 | 2,641 | r2,816 | v2,963 | *2,465 | v3,039 | r2,872
Shipments, total. . ..___.__.___________ ... do....| 3,339 3,061 3,067 | 2,827 2,066 | r3,481 | 3,466 | r3,519 | 3,754 | 73,235 | r3,670 | r3,471
Softwoods. : 2,605 | 2,498 | 2,47 | 12568 | 12,900 | 2,838 | 2,700 | 2,801 | r5,000 | 12,000 | r2000 | r2,7 | 2608
oftwoods.__. X T r T r r r3, r2, 14 r2 7501 2,605 .. __-_.._
Stocks, gross (mill and concentration yards) end of ’ ’ ’ ' ' ’ ’ ' ’ ’ ’
month total. .. . 1, bd. ft._| r9,130 | 9,222 | r9,241 | 9,225 9,205} r9,111 | 8898 | -8 8I8 | r8,662 | r8,468 | 8,454 | r8 526 8,507 | eeoaoao
Hardwoods 73,9556 | 3,968 | 3,966 | 73,943 | r3,881 | *3,852 | r3,767 | r3,711| r 3 658 | 3,504 3, 506 3,464 3,411 | ________
Softwoods. . . 5,175 5, 254 5275 5282 r5324 | 75259 | r5131 5,107 | 5 004 | 74,874 | r4,948 5,062 5,186 j.________
Exports, total sawmill produets_ ... _____ Mbd.ft..| 57,413 | 68,866 | 63,251 | 53,776 | 84,682 | 65670 | 68,963 | 86,261 | 74,556 | 60,614 | 74,673 | 60,868 |_.____ .| ...
Imports, total sawmill produets.__._.__._______._ do....| 294,520 | 298,167 | 281,356 | 251,592 | 262,054 | 292,816 | 262,035 | 314,087 | 353,651 | 307,625 | 385,231 | 351,108 | __ . . .| ...
SOFTWOODS
Douglas fir:
Orders, Mew__. ... ______.__..__... il. bd. ft. 742 756 889 7758 732 * 906 ™ 961 r 829 r 911 r 752
Orders, unfilled, end of month 779 743 801 829 810 r 791 7 868 7 849 r 826 819
Production___ 832 833 829 7 807 r 828 r 808 7 803 7 830 r 853 r 648
Shipments.... 796 792 832 729 r 752 r 925 r 884 T 848 r 934 * 759
Stocks, gross, mi 840 881 879 r957 | r1,033 | r1,016 r 935 918 r 837 725
Exports, total sawmill produets._......... Mbd.ft._| 24,742 | 33,151 | 32,448 | 30,088 | 46,802 | 31,815 | 42,792 | 40,033 | 26,233 | 21,887
Sawed timber_.._______________ B | 13 645 8,398 | 14,055 | 25,6721 17,636 | 20,463 | 17,644 | 157151 10,357

Boards, planks, scantlings, etc
Prices, wholesale:

Dimension, No. 1 dried, 2"’ x 4", R. L.

dol. per M bd. ft__| 86.849 | 83.699 | 82.999 | 83.972 | 85.534 | 85.071 | 85.624 | 87.115 | 87.535 | 88.074 | 89.173 | ~89.320 | »89.123

Flooring, B and better, F. G., 1" x4”, R. L.

dol. perMbd ft..| 132.953 [ 131.361 | 131.361 | 131.361 | 132,178 { 132.178 | 132.178 | 132.178 | 181.867 [ 131.867 { 131.867 [r 132.194 |»132.524

19 506 | 24,050 | 16,033 | 21,230 | 14,179 | 22,320 | 22,389 | 10,518 | 11,530

Southern pine:

Orders, NewW - . ..o ool mil. bd. ft_. 670 652 630 702 673 746 753 775 789 735 794
Orders, unfilled, end of month__ _.do___. 276 259 239 276 303 273 290 285 274 288 285
Production._.. ..do.... 636 649 694 666 672 784 738 776 764 695 750
Shipments_ ___ do.... 684 669 650 665 646 776 736 780 800 721 797
Stocks, gross (mill and concentration yards), end of

month_ ...l 1. bd. ft 1,722 1,702 1,746 1,747 1,773 1,781 1,783 1,779 1,743 1,717 1, 670
Exports, total sawmill products bd. i 8,427 8, 605 7,442 6, 500 7,737 9, 405 8,399 8,930 7,398 7,367 6, 757

Sawed timber__._ .. ___._____

Boards, planks, scantlings, ete.
Prices, wholesale composite:

Boards No. 2and better, 1’ x 6, R. L

dol. perMbd ft..| 75.923 | 78.021 | 78.199 | 78.480 | 78.471 | 77.527 | 77.256 | 77.702| 77.174 | 77.434 | 78.922 | r80.155 | » 80.700

Flooring, B and better, F. G., 1" x 4"

W dol. perM ba. ft_| 152.170 | 152.170 | 151.839 | 151.600 | 150.006 | 150.996 | 150.384 | 149.426 | 149,426 | 149,426 | 151.263 |* 151.018 |»140.855

yestern pine:

Orders, Mew. ... ...l mil. bd. ft__ T 751 702 676 597 598 696 766 742 860 r 747 r 850 r 826
Orders, unfilled, end of month.. oe-G0.... 422 382 439 485 477 493 543 513 514 r 511 r 453 7 454
Production.__.. ~do-... 828 688 612 491 535 633 682 770 880 760 959 872

2,897 3,135 3,104 2, 648 2, 5629 2,958 2,151 1,967 2, 265 1,654 1, 550
6, 530 5,470 4,338 3,752 5, 208 6,447 6, 248 6, 963 5,133 5,713 5,207

Shipments. .. _-do_.. 798 662 619 551 590 680 716 772 859 750 909 825
Stocks, gross, mill, end of month_____ —--do____| 1,746 1,7 1,764 1,703 1,648 1,601 1,567 1,565 1,586 1,596 1,646 1,693
common,

Pnce, wholesale, Ponderosa, boards, No.
17 X 8 e dol. per M bd. ft..| 71.38 72.07 71.96 72.26 74.18 75.17 77.20 78.49 80.05 80. 41 80.76 | r80.74

HARDWOOD FLOORING
Maple, beech, and birch:

Orders, New - .o Mbd.ft..| 4,300 3,700 3,950 4,850 4,625 5, 500 4, 650 4, 550 5, 250 4,975 5, 550 4,250
Orders, unfilled, end of month_. oo.-do--._| 11,380 { 11,650 | 11,700 | 12,550 | 13,425 14,650 | 15,125 15,300 | 15,550 | 15600 | 15475 | 14, 388

Production.________________ Jdo 1l 4,300 | 4400 | 4450 | 4000 | 3,525| 3,900 | 3,750 | 3,650 | 4300] 3,950 | 4850 | 4
Shipments_ . .._....._... Tdolll| 3,900 3500 3,950 ) 4,000| 3,625 4000| 4000 4,450 | 4950| 4,600| 5425| 4775
OStoeks, mill, end of month . _____-_2--TI1T T do_| 9,200 | 10,350 | 11,050 | 11,050 | 10,900 | 10,775 | 10,550 | 9,800 | 9,300 | 8,600 | 8,000 7,525
ok X

OTders, DOW ..o do._..| 91,449 | 81,496 | 89,816 | 116,741 | 107,966 | 111,554 | 108,916 | 98,351 | 103,623 | 98,538 | 105,632 [ 99,084
Ordors, unfificd, end of month. Tldol7| 73,083 | 64,301 | 65157 | 87,013 | 98,574 | 108,122 | 111,682 | 104,606 | 100,150 | 100,226 | 99,403 | 91,074
Production ... ... Tdo. 11 100,488 | 97,746 | 97,834 | 03,476 | 90,400 | 106,193 | 100,543 | 105,896 | 111,772 | 99,328 | 109,306 | 105, 238
Shipments_ ... ... TTdo. 1} 101,216 | 94,088 | 88,960 | 94,885 | 91,321 | 107,090 | 104,160 | 105,337 | 111,732 | 100,294 | 108,670 | 105,810
Stocks, mill, end of month. . Tdo- il a7 236 | 49,524 | 57,375 1 52,066 | 52045 | 50,301 | 44,633 | 45,400 | 44)154 | 43188 | 44,424 | 42958

'Revised. ? Preliminary.

1 Revisions for January-July 1954 respectively, for production and shipments, and for January-September 1954, respectively, for stocks are as follows: Production—total, 2,660; 2,813; 3,267;
3,219; 3,239; 3,041; 2,637; hardwoods, 6()7 640; 650; 624; 599; 582; 612; sthments——total 2,504; 2,712; 3,241; 3,279; 3,130; 3,193; 2,766; hardwoods, 495; 577; 563; 569; 531; 494; 510; stocks——total ‘)184
9,284; 9, 310 9 250, 9, 359 9,207; 9,078; 9, 067 9 106 hardwoods, 3, 363 3 425; 3,612; 3,567; 3 635 3 723 3 825 3 906 3 953
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Ul:iless otherwise stated, statisticshthrlmggh (11954 an(} 1954 _ 1955 )
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BUSINESS STATISTICS October l\f;’xeerm D%c:rm J:‘Q“} F:?;,u March | April [ May | June | July | August begt;m October I\%\gm

LUMBER AND MANUFACTURES—Continued

PLYWOOD

Hardwood (except container and packaging):
Shipments (market), quarterly total

M sq. ft., surface measure_ |- oo tooonooo. 203,556 |- ... l__._____ 211,577 {o o |aooailn 220,908 | oo | 215,326 f.__._ ...

Inventories (for sale), end of quartor ............ doo | 29,006 |- ... | BVBT | r33,847 | |l 32,858 |._.___.__

Seftwood (Douglas fir only), production

M sq. ft., 3§’ equivalent__| 392,579 | 394,659 | 392,810 | 393,101 @ 389,408 | 444,081 | 412,756 | 418,950 | 416,207 | 321,111 | 414,569 | 422,532 | 427,948

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfs.): -
Exports, total .. __...__..____ _short tons__| 431,762 | 453,038 | 667,541 | 631,371 | 660,518 | 778,290 | 801,766 | 815,901 | 844,999 | 827,315 | 672,163 | 767,019
L0 ) ¢ U, do_.._| 182,206 | 222,3C8 | 400,797 3b8 280 | 359,187 | 421,004 | 413,481 | 450,418 | 512, 579 | 448,402 328,060 | 414,678
Imports, total. _. --do..._| 137,804 | 153,275 | 128,106 104 291 | 112,934 | 109,723 | 116,948 | 139,166 | 132,644 | 103,978 | 184,286 | 169,872
ST 23 o Y do....| 20,5673 | 41,256 | 27,695 | 11,124 | 24,923 | 11,524 | 13,302 9,836 | 13,041 | 11,777 | 27,120 | 25,887

Iron and Steel Scrap

Production and receipts, total.__thous. of short tons__| 5,362 5, 866 6,185 6,004 5,874 7,072 7,068 7,199 6,773 6,048 6,850 | 76,78 | »7,249
Home scrap produced d 2,939 3,066 3,290 3,384 3,204 3,909 3,905 3,947 3,844 3, 457 3,829 | 3,921
Purchased scrap received (net). 2,423 2,800 2, 896 2,619 2, 580 3,162 3,163 3,252 2,929 2,591 3,021 | 2,865

Consumption, total._____.________ 5,356 5,520 5,685 6,066 5,993 7,071 6,988 7,186 6,852 6,101 6,623 | 6,788

Stocks, consumers’, end of month d 6, 509 6, 852 7,349 7,284 7,156 7,158 7,243 7,259 7,184 7,132 7,357 | r7,35

Ore
Iron ore:
All distriets:
Mine produetion. ... ____.___ thous. of long tons_.| 6,776 3,272 2,907 2,787 2,741 3,227 6,056 | 11,820 | 13,704 { 13,034 | 14,160
Shipments ... do___. 8,070 4,101 1,896 1, 587 1, 531 1,835 5,312 | 12,621 14, 835 14,633 15,117
Stocks, at mines, end of month________._.____ do....| 6,554 5,726 6,737 8,023 9,227 | 10,109 11 366 | 10,532 9, 402 7,803 6,846
Lake Superior district:
Shipments from upper lake ports..._____.___ do___.| 7,22 2,918 18 0 0 0 3,758 | 11,606 | 12,595 | 13,334 | 13,572
Consumption by furnaces. ___._.___________ do__.. 5,308 5,845 6,341 6, 620 6, 447 7,481 7,290 7,798 7,473 7,273 ,
Stocks, end of month, total R 49, 975 44 018 | 37,470 | 31,108 | 23,711 18,907 | 21,901 27,361 | 33,424 | 39,500
At furnaces...____.__ 43, 065 37 427 31, 360 25 222 18,616 14, 545 17,465 22,455 27,940 33,100
On Lake Eriedocks___ ... ____._. o_.__ 6 889 6,911 6 591 6,110 5, 886 5,095 4,362 4,436 4,906 5.485 6,405
Tmports. e do___. 1,736 1,720 1,178 1,081 931 1,248 1,220 2,045 2,490 2,498 2,871
Manganese ore, imports (manganese content)._.do_ . 47 93 59 66 67 87 81 86 72 60 r 98

Pig Iron and Iron Manufactures

Castings, gray iron:

Orders, unfilled, for sale._______ thous. of short tons.. 789 760 745 783 852 934 966 938 982 1,050 1,160 1,188 (Lo ..
Shipments, total____ d 943 997 1,074 1,002 1, 106 1,315 1,294 1,310 1, 296 1,070 1,226 | 1,254 | »1,309 | ________
Forsale.________ 552 547 564 563 578 089 680 707 716 579 688 713 s
Castings, malleable iron:
Orders, unfilled, for sale.___.............. short tons__{ 71,090 | 80,686 | 85,064 | 99,817 | 101,766 | 99,730 | 104,091 | 106,446 | 107,559 | 115,420 | 123,473 | 116,636 |.._...__.| . _.._.
Shlpments. total _____ d 70, 030 80 599 | 82,028 | 85,979 | 102,364 | 101,226 | 98,397 | 99,456 | 75,570 | 82,448 ! 87,215 290,866 |._.._.._.
Pi Forsale. .- do___. 41 609 49 005 | 48,000 | 48,721 | 60,083 | 57,397 | 57,317 | 60,261 44,914 | 48,126 | 55,471 |.._ .. ...| .. ..._.
ig iron:
Produetion. _..___...______._._ 5,257 5, 587 5,785 5,443 6, 464 6, 385 6,805 6, 544 6,391 6, 601 6, 703 6,965 |_._......
Consumption... . __________L._eouooo__. do 5,336 5, 576 5,827 5, 560 6, 531 6,412 6, 770 6, 468 6,082 6,462 | 6,612 6,935 | ... ...

Stocks (consumers’ and suppliers’), end of month
thous. of short tons.. 2,640 2,533 2, 536 2,447 2,384 2,213 2,097 2,084 2,116 2,332 2,471 | £2,483 1 2,420 | ____..
Prices, wholesale:

Composite. ... _________ dol. per long ton__ 56.03 56.03 56.03 56.03 56.03 56.03 56.03 56.03 56.03 57.88 58, 45 58. 45 58. 45
Basic (furnaee) . .- ... coeeooo o oees do._._| 56.00 56.00 56, 00 56.00 56. 00 56. 00 56, 00 56. 00 56. 00 58. 50 58. 50 58.50 | » 58.50
Foundry, No. 2, Northern.___________....._. do.... 56. 50 56. 50 56. 50 56. 50 56, 50 56. 50 56. 50 56. 50 56. 50 59. 00 59. 00 59.00 | »59.00

Steel, Crude and Semimanufactures

Steel castings:
Shipments, total..

-short gons_. 87,085 | 87,659 | 93,547 | 98,238 | 106,430 | 127,460 | 120,053 | 122,465 | 133,887 | 97,875 | 126,406 |r 140,843 |»145, 356

For sale, total- 0....! 64,004 64,812 | 69,843} 75044 1 80,729 | 98,026 | 92,237 | 92,713 | 102,457 | 71,170 | 96,290 | 107,622 {_______..} _.._____
Railway spe -do....{ 8580 7,742 | 11,489 | 13,809 | 16,501 | 19,339 | 16,646 | 16,810 | 19,591 | 11,631 ) 20,576 | 23,594 | ________.| _____.__
Steel forgings (for sale):
Orders, unfilled.._..._________._ thous. of short tons__| 382.0 461.2 472.7 487.8 491.9 507.1 499.4 509. 4 519.6 513.3 | r547.0 5524 ||l
Shipments, total_. d 113.0 119.7 128.5 135.9 135. 4 154. 4 149.6 147.0 155.5 115.0 134.8 148.8 | »158.0

Drop and upset...._
Press and open ham
Steel ingots and steel for castings:

86.0 89.3 96. 4 103.0 102.1 119.2 113.5 109. 4 117.0 82.7 99.9 110.1
27.0 30. 4 32.0 33.0 33.3 35.2 36.2 37.7 38.4 32.3 34.9 38.6

Production._____._ S do.._. 7,702 8,089 8,287 8,838 8,497 9, 982 9,815 | 10,328 9, 746 9,101 9, 595 9,882 | 10, 501 10,249
Percent of capaeityf. - ... 73 79 79 83 88 93 95 97 94 85 90 96 98 99
Prices, wholesale:
Composite, finished steel......___________ dol. per 1b_. L0542 . 0542 . 0542 . 05642 . 0542 . 0542 L0542 . 0542 . 0542 . 0576 . 0580 . 0580 . 0582 . 0582

Steel billets, rerolling, carbon, . 0. b. mill
dol. per short ton.._ 74.00 74.00 74. 00 74.00 74. 00 74.00 74.00 74.00 74.00 78.50 78. 50 78.50 | » 78.50

Structural shapes (carbon), f. 0. b. mili__dol. per 1b._ . 0452 . 0452 . 0452 . 0452 . 0452 . 0452 . 0452 . 0452 . 0452 . 0487 . 0487 L0487 | »,0487
Steel scrap, No. 1, heavy melting (Pittsburgh)
dol. per long ton._. 32. 50 34.50 32.50 36. 50 36. 50 38.50 38.50 34.50 34. 50 39. 50 44.50 43.50 | »44.50

Steel, Manufactured Products

Barrels and drums, steel, heavy types (for sale):

Orders, unfilled, end of month___.._._.__ thousands..| 2,586 2, 256 2,217 2,198 2,145 2,303 2, 342 2,123 2,377 2,317 1,953 1,871 1,910 | ...
Shipments_...._______._..______ we-do___. 1,868 1,782 1L797 1,742 1,747 2,125 1,900 2,062 2, 514 2,078 2,230 2,032 2,075 |
Stocks, endofmonth__________________________ do_... 112 103 90 77 89 104 106 107 125 116 109 114 124 (..o _
Cans, metal, shipments (in terms of steel consumed), .

total for sale and own use_.__________ short tons..| 361,676 | 273,616 | 283,386 | 279,642 | 259,585 | 307,939 | 321,281 | 379,767 | 397,700 | 427,434 | 565,220 | 511,429 | 501,455 |____..___
Food. . .. it 236,275 | 166,975 | 170,125 | 170,068 | 154,507 | 171,568 | 178,528 | 222,797 | 230,016 | 266, 148 | 392,145 | 355,914 | 343,966 {_____.__.
Nonfood.___.__ 125,401 | 106,641 | 113,261 | 109,574 | 105,078 | 136,371 | 142,753 | 156,970 | 167,783 | 161,286 | 173,075 | 155,515 | 157,489 |.________
Shipments for sale.. 319, 669 239 881 | 247,688 | 240,159 | 224,128 | 265,592 | 273,649 ! 330,050 | 347,471 | 386,053 | 511,684 | 443,363 | 445,349 |. ... ._

r Revised. » Preliminary.
$For 1955, pereent of capacity is calculated on annual capacity as of January 1, 1955, of 125,828,310 tons of steel; for 1954, data arc based on capacity as of January 1, 1954 (124,330,410 tons).
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METALS AND MANUFACTURES—Continued
TIRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Closures (for glass containers), production. __millions. _ 1,328 1,219 1,218 1,247 1,245 1,516 1,389 1,404 1,532 1, 251 1, 544 1,454
Crowns, production.....__.__.________ thousand gross._.| 20,454 | 18,264 | 18,196 | 23,663 | 23,993 | 29,480 | 27,082 | 30,691 | 33,640 | 28,319 | 31,251 | 26,662
Steel products, net shipments:
Total @ ________________ . thous. of short tons. . 5035 ) 5,240 5,449 6,010 6,120 7,269 7,279 7,541 7,770 6, 251 7,054 7.378
Bars: Hot rolled, allgrades. ... ._.__.__..___ do_._ 530 577 619 623 630 764 747 774 770 627 717 739
Reinforeing. ... _.____.__. do_._. 150 | 140 123 116 128 161 184 215 : 209 177 197 186

Semimanufactures _do___ 141 ¢ 171 ‘ 200 203 256 310 303 290 325 264 283 289

Pipe and tubes. . _do... 662 579 | 497 578 610 795 824 872 967 824 885 873

Plates. oo el _do___ 395 398 421 439 457 543 560 571 600 506 543 619

RailS. oo _do... | 59 ! 49 40 97 103 122 118 121 127 104 88 95

Sheets_.___________ ... do. ... 1,633! 1,857 2,054 2.229 2,166 2,450 2,416 2,439 2,428 2,108 2,307 2,394

Strip: Coldrolled_____________________._____. do._.. 110 126 128 133 131 153 141 148 152 109 137 148

Hotrolled___________._____._________. do. .. 130 144 160 158 159 178 182 193 198 145 162 172

Structural shapes, heavy_ .. ______.___ do... 344 331 347 336 338 407 398 414 378 357 378 426

Tin plate and terneplate__________________ ... do... 273 261 270 419 433 514 534 607 651 368 553 588

Wire and wive produets_ _._ ... _____ do... 360 366 352 393 415 502 508 515 542 363 455 469
NONFERROUS METALS AND PRODUCTS*

Aluminam:
Production, primary, domestic....____... short tons_. | 125,089 | 121,252 | 127,035 | 128,203 | 116,236 | 130,272 | 126,394 | 131,128 | 127,634 | 132,669 | 133.551 | 130, 606
Estimated recovery from serap® .. .......__._. do_...| 23,933 | 25448 | 27,609 | 27,001 | 28,521 | 33,933 | 20,919 | 29,401 { 30,925 | 23,687 | 28,923 | 30,683
Tmports (general):

Metal and alloys, ecrude_ ________.____....... do.._. 8, 380 11,278 13, 519 15,674 | 12, 593 12,753 18,409 | 20,391 20,174 12, 957 17,621 14, 416

Plates, sheets, ete________ do__.. 916 941 1,170 888 895 1, 546 1, 065 1, 467 2,126 1,172 1,702 , 038 j___
Price, primary ingot, 99%+4- ____________dol.perlb__} .2220 . 2220 . 2220 . 2303 . 2320 . 2320 2320 2320 . 2320 2320 2427 . 2440

Aluminum shipments:
Mill products and pig and ingot (net).___. mil. ofIb__| 268.5 266. 8 298. 1 289.7 301.6 347.9 324.3 342. 4 341.7 303.9 355.6 | 7344.4

Mill produets, total ... ..__ 180. 4 181.6 195.6 206. 2 205.2 234.7 227.9 234.3 255.7 210. 2 250.0 | r244.1

Plate and sheet & 100. 8 103.8 108.7 114.0 112.0 128.4 123.3 125.2 136. 4 113.3 141.4 | r134.5
Castings........... 54.9 56.1 64.0 64. 4 66.9 79.0 73.0 71.7 68.5 55,0 r64.9! r67.2
Copper:
Production:
Mine, recoverable copper. _________._.__ 71,215 | 79,208 | 81,417 | 83,291 | 83,581 | 93,728 | 89,108 | 90,789 { 89,507 | 33,353 | 67,257 | r 90, 268
Refinery, primary...._. 85,096 | 104,873 | 119,264 | 117,153 | 111,015 | 120,611 | 111,348 | 127,124 | 117,639 | 42,566 | 78,905 | 129, 791
From domestic ores_ 60, 939 76,686 | 86,809 | 88,312 | 81,021 94,260 | 85,118 96, 549 | 89,444 21,294 55,824 97,234
From foreign ores_..._ 24,157 | 28,187 | 32,455 | 28,841 | 29,994 | 26,351 | 26,230 | 30,575 | 28,195 | 21,272 | 23,081 | 32,557

Secondary, recovered as refine 18,538 | 16,728 | 17,575 | 17,327 | 16,616 | 20,469 | 20,555 | 20,525 | 21,524 | 13,494 | 16,173 | 23,274
Imports (general):

Refined, unref., scrap ® 30,805 | 43,540 | 46,755 | 39,307 | 45,858 | 44,619 | 44,041 | 45339 | 49,369 | 46,581 | 54,753 | 63,706

Refined._ . .o 3 , 12,643 | 11,153 | 12,104 | 11,120 | 15,935 | 10,150 | 14,449 | 12,283 | 27,345 | 23,770
Exports:
Refined plus sCrap-.. ... oo 30,561 | 25,900 | 30,119 | 26,929 { 37,375 { 25673 | 28,575 | 28,753 | 19,322 | 13,790 | 15372 | 22,294
Refined. .. ... R 20,073 | 11,486 | 17,760 | 15,883 | 24,890 | 17,811 | 19,202 | 20,658 | 15,702 9,544 | 10,521 | 18,615
Consumption, refined (by mills, ete.)......._. 109, 571 | 118,518 | 127,323 | 126,308 | 119,609 | 137,361 | 133,130 | 135, 513 |141,044 | r 71,233 | r 90,493 {7126, 772
Stocks, refined, total, end of month_____.._____ d 106, 368 | 115,137 | 131,174 | 121,835 | 120,643 | 117,786 | 111,375 | 121,024 |r112, 187 |* 101,860 (r122,682 |~ 153,738
Price, bars, electrolytic (N. Y.)__________ dol. per1b._| .2970 . 2970 . 2970 . 2978 . 3270 . 3204 . 3570 . 3570 . 3570 . 3570 . 3815 . 4405
Copper-base mill and foundry products, shipments

(quarterly):

Brass mill products, total ___.___________.__ mil.oflb__|__ R DR 551 | 677 | |l 7521 |ooooao.
Copper wire mill produets @_...__________.__. do___. 359 345 ...
Brass and bronze foundry products..__._.______ do..__ 219 19234 | 114,700
ad:

Production:

Mine, recoverablelead______.__________ short tons._| 25,755 | 26,911 | 28,230 | 27,347 | 27,004 | 30,961 | 28,602 | 28,807 | 28,442 | 25,846 | 26,666 | r 26,710 | 26,976

Secondary, estimated recoverable @......... do._._.| 35725 | 32,094 34,718 | 35947 | 32,742 | 38,976 | 35007 | 36,876 | 34,765 | 29,836 | 31,147 | 36,200 |.__ .. ____
Imports (general), ored®, metal.__________.... do._._| 38,538 24,825 31,407 | 21,107 i 33,633 | 30,214 | 33,286 | 48,597 | 34,023 | 32,640 | 40,735 | 40,794 |.. _ __.
Consumption, fabricators’, total._.____________ do__..| 91,000 | 91,000 [ 91,000} 93,000 | 86,000 ,000 | 96,100 | 100,400 | 102,900 | 83,800 | 106,600 | 111,500 | 114, 700
Stocks, end of month: .

Producers’, ore, base bullion, and in process &

(ABMS) . _ it short tons__| 108,393 | 104,726 | 109,131 | 107,314 | 114,481 | 108,513 | 106,023 | 107,257 | 106,409 | 103,636 | 125,644 | 122,352 | 124,811

Refiners’ (primary), refined and antimonial lead &

short tons__.{ 92,444 | 01,246 | 89,611 | 81,858 | 62,599 ' 62,398 ; 52,804 | 48,988 | 42,843 | 38,198 | 82,767 | 29,3% | 24,146

Consumers’, total __-do.__.{ 121,972 | 121,502 | 122,198 | 113,364 | 120,142 | 112,742 | 112,170 | 124,145 | 123,686 | 118,583 | 116,683 | 115,104 | 110,247

Serap (lead-base, purchased), all 59,308 | 61,361 | 61,857 | 59,104 | 56,361 | 50,939 N 49,046 { 46,413 | 45771 | 50,762 | 53,412 [_________
Price, pig, desilverized (N. Y.)_....__.__ . 1497 . 1500 . 1500 . 1500 . 1500 . 1500 1500 1500 . 1500 1500 . 1500 . 1510 1550
in:

Production, pig, total....._. ... __ 2,636 2,439 2,692 2,608 2,728 2, 582 2, 298 1,842 1,106 1,147 1,986 2,003 2,036 | e
Imports for consumption:
e D ooenn 1,813 2,169 2,019 1,857 1,312 1,769 2,437 1,861 1,163 2,116 2,180

Bars, pigs, ete. 6,151 6, 466 5, 598 4,143 6, 385 6,026 3,918 5,454 5,615 5,449 5,520
Consumption, pig, total. 8, 700 7,050 6, 900 6, 900 7,280 8,050 7,820 7,965 7,785 6, 640 7,985

PrINATY oo o i do.._.| 4,300 4,300 4,330 4, 500 4,730 5,200 5,160 5,305 5,160 4, 520 5,310
Exports, incl. reexports (metal). ....___________ do.__. 106 122 175 174 177 185 48 83 91
Stocks, pig, end of month, total .. ______.______ 16,872 | 16,331 | 14,751 | 14,761 | 14,944 | 13,518 | 15,616 | 13,675 | 16,362 | 16,348

INAUSHEY - oo oo oo 14,017 | 14,979 § 14,100 | 13,970 | 13,905 | 12,835 | 14,550 | 13,644 | 15,580 | 15,685

z Price, pig, Straits (N. Y.), prompt . 9110 . 8857 . 8727 . 9077 9104 . 9139 9137 9364 9683 . 9646
inc:
Mine pro(duction, recoverable zinc___ ... short tons..| 35,511 | 38,838 | 39,035 | 41,205 | 39,380 | 45,216 | 42,886 | 44,273 | 43,477 | 41,817 | 42,323 [ 741,787 | 41,338 | __....._
Imports (general):

Ores and concentrates ®__ . ____________._ do..._| 37,612 38,813 | 40,811} 39,076 { 29,832 | 35191 | 41,262 | 34,134 | 38,949 | 35802 1,600 | 57,410 | _ | ...
qll\}{)@t’al (slab, blocks) - .. . iace.. . do__..| 11,467 | 10,916 | 18,094 { 14,697 | 15,828 | 13,257 | 15,696 | 13,048 | 13,166 | 14,730 | 16,538 | 18,111 | ________j.._ ... _._
Rlab zine:

Production (primary smelter), from domestic and .

foreign OreS. - ..o oo ... short tons_.| 61,124 | 74,432 | 79,555 | 80,139 | 73,785 | 83,305 | 78,399 | 81,173 | 79,001 | 78,017 { 78,836 | 77,087

Secondary (redistilled) produetion, total.. __ do....} 5,923 5,684 5,609 5,937 5,192 5,784 5,387 5,004 5,457 5,483 6, 038 3

Consumption, fabricators’, total.._..._______ do__..} 79,545 82,461 | 81,742 | 85,119 | 80,602 | 96,388 | 91,312 | 94,013 | 92,739 | 70,589 | 87,687 | 91,849

B 5.9 0) 7 U do___.| 1,983 2,400 | 1,518 4,428 1,918 2, 618 413 3,053 , 550 756 973 760

Stocks, end of month:

Producers’, smelter (AZD ... ... . do____j 152,137 | 134,636 ; 124,277 | 117,152 | 96,165 | 90,837 | 74,579 | 63,184 ; 48,603 | 51,200 6,084 | 42,167
Consumers’ . ... do___.| 93,362 | 96,076 | 100,757 | 97,013 | 101,734 | 102,438 | 103,304 | 104,003 | 106,953 | 114,115 |r120, 943 | 120, 316

Price, prime Western (St. Louls)._____ dol. perlb__| .1150 L1150 L1150 L1150 1150 1150 L1193 1200 .1223 L1250 L1250 L1293

Zinc oxide (zine content of ore consumed)
short tons ..I 6,126 5,526 6,148 6, 610 6,376 1 6,774 6,563 1 6,725 : 7,021 7,062 7,175 6, 237
r Revised. » Preliminary. 9@ Includes data not shown separately. @ Basic metal content.

d'Data beginning January 1955 are not strictly comparable with earlier data because of a change in coverage and method of reporting.
*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. S. Department of Interior, Bureau of Mines, data prior to August 1954 for new series will be

shown later. General imports comprise imports for immediate consumption plus material entering the country under bond

Aluminum—prices of aluminum ingot are as quoted by the

American Metal Market; shipments of mill products plus pig and ingot are compiled jointly by the U. S. Department of Commerce, BDSA and Bureau of the Census. Copper—exports, consump-
tion, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are compiled by the American Bureau of Metal
Statistics; stocks of scrap lead ave in gross weight. Tin—total stocks include Government stocks available for industry use.
tracting secondary (redistilled) production at primary and secondary smelters (compiled by Bureau of Mines) from total smelter produetion {compiled by American Zinc Institute).

Zinc—primary smelter production of slab zine is derived by sub-
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METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
Shipments.._____ _thous. of sq. ft. of radiation__ 3,354 2,700 1, 956 1,675 1,970 2,419 2,035 1,732 2,208 1, 865 3,615 3,326
o Stl(’;cks, end of mo do.__. 5,815 5, 400 5,434 5,876 6, 106 6,416 6, 991 7,898 7,903 7, 520 6,378 5, 845
il burners:
Shipments_________ ... number__| 101,916 | 67,660 | 46,882 | 57,282 | 58,041 59,218 | 60,155 | 65,407 | 68,600 | 70,945 | 100, 826 | 107, 972
Stocks,end ofmonth__________________________ do....| 53,174 | 53,978 | 57,125 | 50,686 51,163 | 62,655 | 71,864 { 69,732 | 68,141 | 65,462 | 59,572 | 50,174
Stoves and ranges, domestic eooking, excl. electric:
Shipments, total_________________________ number__| 216,956 | 190,328 | 160,494 | 167, 752 | 200,306 | 232,431 | 196,705 | 199,682 | 216,879 | 156,745 | 238,014 | 238,214
Coaland wood. .. ___________________________ do__.. 7,320 6, 652 5, 586 5, 564 5,527 8, 063 4,283 4,107 4,817 5,367 6, 460
QGas (inel. bungalow and combination).__..- do._._| 197,984 | 174,540 | 146,135 | 153,065 | 186,436 | 217,466 | 182,502 | 187,735 | 204,170 | 145,951 | 219,083
Kerosene, gasoline, and fuel oil__..__________ do....| 11,652 9,127 8,773 9,123 8, 34 , 90 9,920 7,840 7,892 5,427 | 12,471
Stoves, domestic heating, shipments, total_____.. do..._| 417,185 | 284,688 | 110,245 | 75,004 | 90,897 | 105,357 | 98,307 | 122,722 | 186,201 | 233,198 | 311,164 |r 353,820
Coal and wood do 66,824 | 37,823 9,094 4,824 4,422 , 710 8,624 | 10,624 | 15589 | 26,304 | 45,107 | 56,196
Gas._ ... 257,606 | 195,337 | 74,513 | 41,646 | 38,228 | 50,350 | 50,311 | 74,605 | 116,854 | 142,723 | 185,481 [r 214,388
Kerosene, gasoline, and fuel oil 92,755 | 51,528 | 26,638 | 28,534 | 48,247 | 47,297 | 39,372 37 493 | 53,758 | 64,171 80,576 | 83,236
Warm-air furnaces (forced-air and gravity air-flow), i
shipments, total________________________. number__| 137,820 | 107,615 | 81,130 | 85,476 | 79,537 | 87,121 91,908 | 99,937 | 117,376 | 107,905 r 163,741 | 164,154
(€2 ¥ T d 79,022 | 64,312 | 50,341 50,923 | 47,740 { 53,673 58,012 | 62,696 | 74,125 | 64,563 | 99,558 | 101,828
(71 . 50,963 | 38,594 | 28,055 ] 31,899 28 917 30,510 | 31,484 | 34,284 | 30,657 | 38,902 | r57,792 | 54,105
Solid fuel - 7,835 4,709 2,734 2, 654 2,938 2,412 2,957 3,594 4,440 6, 301 8,221
‘Water heaters, gas, shipments___________________ do___.} 198,001 | 175,550 | 163,458 | 200,001 2!4, 703 248 754 | 231,604 | 216,731 | 214,607 207 226 26{) 438 | 224,027
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders. __-thous. of dol__|______.___|.._____._ 39,739 |. 55,813 53,013 58,170
Unit heater group, new orders_________________ doo oo 16, 087 14, 648 16, 497 18. 228
Foundry equipment (new), new orders, net
mo. ave, shipments, 1947-49=100__ 147.5 61. 4 113.9 163.6 186.8 156.7
Furnaces, industrial, new orders, net:
Electric processing - ..o .oceooo__- thous. of dol..| 2,403 1,190 1,246 1,342 2,635 964
Fuel-fired (except for hot rolling steel) ..._.._-- SO 1,936 1,534 4,100 5,609 2,836 6, 579
Machine tools (metal-cutting types):
New orders__..____ mo. avg. shipments, 1945-47=100__ 148.9 119.5 202. 9 203.0 209. 4 214.6 178.1 243.7 263.2 217.8 221.3 | r207.3
Shipments . . oo do.._. 191.0 179.5 203. 4 167.3 168.2 202.5 180.1 180.9 198.8 152.9 164.6 | r195.4
Pumps (steam, power, centrifugal and rotary), new
{03 X6 153 ¢ thous, of dvl__} 3,828 5,224 4,787 5,220 6,709 6,161 5,447 6, 411 7,419 5,834 7,022 5, 664
Tractors (except contractors’ off-highway and garden):
Shipments, total thous. of dol__[_________|________. 4157,655 | 66,178 \ 71,786 | 79,302 | 94,718 | 82,280 | 79,179 | 63,360 | 52,359 | 59,140
Wheel-type__. ~.do_._. 87,716 | 41,431 45,807 | 54,025 | 64,847 | 51,016 | 47,911 38 613 ,308 | 29,736
Tracklaying _ . emeeo- do____ 869,939 | 24,747 | 25,079 | 25,277 | 29,871 | 31,273 | 31,268 | 24,747 23,051 | 29,404
ELECTRICAL EQUIPMENT
Batterles (automotive replacement only), ship-
___________________________________ thousands._. 2,667 2, 410 1, 796 1,478 1,647 1,321 1,281 1,572 1,794 2,024 2,777 | r3,039
Househald electrical appliances, sales billed:
Refrigerators, index_______________ 1947-49=100__ 51.0 47.2 61.7 96.0 94.0 106.0 96.0 104.0 105.0 89.0 86.0 85.0 .
Vacuum cleaners, standard type.-.- ___thousands__| 263.2 237.9 217.0 250. 1 262.7 358.2 244.1 261.2 241.7 207.8 255. 5 308.3 .
‘Washers, domestiesales_ __ ... ________ ¢! 339.2 308. 4 264.8 357. 4 353.2 370.6 313.5 341.8 354.5 245.9 403.8 414.9 . 3
Radio sets, production§ 997.8 | 1,008.7 [11,261.6 { 1,068.1 | 1,089, 7 [11,482.3 | 1,099.8 | 1,114.0 {1 1,204.9 718.5 947.6 (11,302. 4 |7 1,500.2 |71, 600.7
Television sets (incl. combination), production §
thousands..{ 921.5 858.51 1833.4 654.6 702.5 | 1831.2 583.2 467.4 | 1590.0 344.3 647.9 | 19390.5 | r759.7 | »644. 4
Insulating materials and related products:
Insulating materials, sales billed, index
947-49=100__ 116.7 123.9 138.3 132.0 137.0 160.0 160.0 154.0 158.0 117.0 147.0 1560 foeeome oo oan
Fiber products:
Laminated fiber products, shipments &
thous. of dol_. 9, 528 9,596 | 10,535 9,426 | 10,076 | 12,211 11,106 | 10,909 | 11,522 9,856 | 11,057 | 12,827 1 12,399 |._..._....
Vuleanized fiber:
Consumption of fiber paper________ thous. of Ib.. 3,251 2, 964 3, 794 4,037 3,018 4,876 4, 591 4,778 4, 679 3,136 4,505 |________. 4,607 |.._......
Shipments of vulcanized products. - thous. of dol.. 1,301 1, 350 1, 540 1,571 1, 565 1,803 1,815 1,799 1, 750 1,367 1,817 1,639 1,914 ...
Steel conduit (rigid), shipments___..____ thous. of ft._| 27,622 | 29,645 | 25,911 24,049 | 25,898 ) 29,762 | 30,521 { 32,504 | 35310 | 53,007 ; 31,611 | _j .. __._.{_. ...
Motors and generators, quarterly:
New orders, index._ . ..o 1947-49=100__| ..o faeea.o 156.7 |oooeo ool 185.0 |- 186.0 | Y.
Polyphase induction metors, 1-200 hp:Y
New orders.... thous. of dol.. .................. 34,476 || 38,649 | . fceocea- 44,407 ||l 49,969 | .o lfeeeeoo...
Billings. - - oL RV S PR, 36,184 | oo |eaeaos 34,638 | . 41,298 | ool L 578 | emeenn
Direct current motors and generators, 1-200 hp: 1
New orders ..o oomem oo thous. of dol__i_ .. ___|___..___ 8130 |- 6,729 (. 10,545 | fecmaanan 9,950 | . femmeeo.
Billings. oo o [ TR RS [ 9,942 oo eeaaas , 052 | 5 14 T R (R, 220 oo ol|aciooooo
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production__. ... thous. of short tons_. 2,104 2, 500 2,816 2,333 2,442 1,910 1, 640 1,888 2,024 1,755 1,812 2,333 2,127 2,277
Stocks in producers’ storage yards, end of month
thous. of short tons__ 1, 504 1,293 1,203 1,267 1,164 1,132 1,145 1,081 1, 000 1, 008 1, 048 942 966 ...
llgx.ports _______________________________________ do.... 403 359 348 31 253 1 4 176 226 207 242 302 Ll
rices:
Retail, composite___ ----dol. per short ton__ 24, 96 25,19 25, 40 25. 52 25,67 25. 67 25. 64 24.08 24.18 24, 50 24.48 24. 63 25.18 | ___
Wholesale, chestnut, f. . car at mine___.. do.._.| 13.350 | 13.507 | 13.657 13.721 13.721 13.721 13.721 11.829 | 11.829 | 12,257 | r12.257 | 12.524 {»13.265 {.________

r Revised. » Preliminary.

tember 1955 cover 5 weeks; other months, 4 weeks.

1 Represents 5 weeks’ production.
§ Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

@ Data beginning August 1955 cover 20 companies; earlier data, 19 companies.
€ Data for polyphase induction motors cover 34 companies; for direct current motors and generators, 27 companies.,

e Quarterly total,

Data for December 1954 and March, June, and Sep-
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Ux:iless otherwise stated,hstatistics llthrlough ‘11954 am} 1954 1955
escriptive notes are shown in the 1955 edition o
BUSINESS STATISTICS October | NGyem-| Decom-} Janu- | FOUIU- | yarch | April | May | June | July | August|SBE™ | october | NOvem-
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~ Continued
Bituminous:
Produetion____________.___.____ thous. of short tons__| 36,652 | 37,158 | 38,151 | 36,580 | 35,545 | 37,060 | 34,620 | 38,620 | 36,320 | 36,470 | r 43,000 |* 40,740 | 41,780 | 43,550

Industrial consumption and retail deliveries, total}
thous. of short tons_.} 30,234 | 31,585 | 35,520 | 36,334 | 33,769 | 35,105 | 81,207 | 31,478 | 31,356
Industrial consumption, totalf d; 27,043 | 29,733 | 30,101 | 27,916 | 30,243 | 28,368 | 29,123 | 28 716

Electrie-power utilities_._.. 10,435 | 11,633 | 11,750 | 10,840 | 11,234 9,906 | 10,505 | 10,808
Coke ovens.. ... 7,438 7,995 8,258 7,631 8,755 8,519 8,927 8,523
Beehive coke oven: ds 54 66 99 105 169 196 222 244
Steel and rolling miils. 432 506 506 504 511 417 387 365
Cement mills____.____ - 719 775 755 670 707 672 714 687
Other industrials_ .. ... 6, 469 7,194 7,316 6, 892 7,578 7,411 7,003 6,887
Ratlroads (elass I) ... ... 1,449 1,544 1,415 1,271 1,278 1,203 1,240 1,159
Bunker fuel (foreign trade) ... .._________ 54 47 20 2 3 11 44 35 43
Retail-dealer deliveries. ... ..___.____ X 4, 542 5,787 6,233 5,853 4, 862 2,839 2,355 2,640
Stocks, industrial and retail dealers’, end of month,
tal .. thous of short tons. Hr70,349 1 71,041 | 69,201 | 65,860 [ 63,751 | 63,664 | 64,001 | 66,356 | 60,452 1 68,042 { 70,988 {71,700 0,737 ...
Industrlal total__ _____ R _..do..__{r69,455 [ 70,118 | 68,301 | 65166 | 63,130 | 63,022 | 63,270 | 65471 | 68,310 | 66,845 69,701 | 70,4431 70,506 | ___.__._
Electric-powar utilities. ... _do_.. 40,889 | 41,072 | 39,711 38, 095 36 796 1 37,035 | 37,376 | 38,347 | 39,225 | 38,405 | 39,288 | 39,872 40,208 [. __ ___._
Coke OVenS. . acoouimaoos - c.do_. {712,190 12 484 | 12,335) 11,476 | 11,066 | 10,776 | 10,702 | 11,516 12 747 | 12,348 | 13,674 | 713,993 13,882 f .. __.
Steel and rolling mills______ _.do.._. 614 592 606 556 509 505 534 561 558 548 567 580 57C ... ...
Cement mills.._........._ .do.... 1,287 1,373 1,311 1,155 1,082 | . 963 970 1,015 1,140 1,166 1,236 | 1,280 1 N
Other industrials.__._... - ~do...o| 12,979 | 13,057 | 12,953 { 12,487 | 12,337 | 12,494 | 12,469 | 12,840 | 13,405 | 13,258 | 13,762 [ 13,556 | 13,420 | _____.__
Railroads (class D) ... mmmm—m——— e do.... 1,496 1, 540 1,475 1,397 1,340 1,249 1,219 1,192 1,235 1,120 1,174 1,153 1,122 ...
Retai) dealers. . .o ocoeocomaoeii e do_... 894 923 810 703 621 642 731 885 1,142 1,197 1, 287 1,257 1,231 [ ..
3, 540 3,002 2,481 1, 804 2, 539 2,282 4, 569 4,717 4,992 4,652 5,708 5,436 | .| ...
%eﬁa}l, c?mposite ............... dol. per short ton._. 14.98 15,04 15.08 15.10 15.10 15.10 15,00 14.77 14.81 14.83 14.93 15. 25 1540 | __..___:
olosale:
Screenings, indust. use, {. 0. b. car at mine..do._._ 4.488 4.484 4. 482 4.481 4,481 4,480 4. 401 4.377 4,390 4,395 4.430 | r4.737 | 24700 |____.____
Large domestic sizes, f. 0. b. car at mire.__do__.. 6. 955 6. 961 6.951 6. 951 6. 949 6. 920 6. 369 6.371 6.423 6. 588 6.738 | r7.104 | 27184 | ________
COKE :
Production:

Beehive. ... ._ 33 40 43 61 64 102 117 135 157 145 166 r 163 178 (.o ..

Oven (hyproduct) do 5,063 5,207 5, 580 5,745 5,327 6,131 6,014 6, 287 6,001 6,039 6,229 | 6,234 6,453 | ______.

Petroleum coke @ _...eeummm e - 456 444 471 457 436 486 438 476 479 483 467 L3 L PR

Stocks, end of month:

Oven-coke plants, total. ... ... ..__ do._..| 2,851 2, 804 2,942 2,748 2,614 2, 526 2,485 2, 346 2,188 2,112 2,064 | 1,975 L8V
At furnace plants.___... _.do_._ 1,638 1,597 1, 621 1, 654 1,632 1, 579 1,529 1,373 1,227 1, 198 1, 250 1,291 1,240 f.__.__.__
At merchant plants______ _.do..__ 1,213 1,207 1,317 1,094 981 946 956 973 961 014 814 r 684 541 | ..

Potroleum coke.._._._ ..do_.. 424 395 421 449 47 476 498 473 440 437 r 402 361 .

EXports. . el do. . 34 33 50 29 43 39 29 42 44 57 39 45 |

Prlce, beehlve, Connellsville (furnace)
dol, per short ton. . 14.25 13.75 13.75 13.75 13.75 13.75 13.75 13.75 13.75 13.75 13.65 13.63 13.63 13.63

PETROLEUM AND PRODUCTS
Crude petroleum:

Wells completed ... ... number__| 2,370 2,379 2,743 2, 486 2, 340 2,738 2,787 2, 594 2, 798 2, 661 2,834 2, 746
Production....____. -thous. of bbl__| 190,198 | 190, 3(8‘)’(73 108,213 | 209, 688 191, 332 213, 483 206, 6(8)3 206, 983 | 198, 389 | 205, 60?(3 206, 604 | 201, 9(1)&1)
2 91

Refinery operations nt of capacity.-_ 86 88 89 < 93 9
Consumption (runshto stillsy._________ thous. of bbl__| 211,851 | 209,244 | 224,382 | 228,737 | 211,365 | 228, 594 | 214,080 | 225,699 | 224, 510 | 234, 986 | 234,966 | 224,478
Stocks, end of mont
GaS(;Ilne bearing in U. 8., total._._._..____ ..do.._.| 267,346 | 264, 566 | 258,385 | 260,156 | 258,630 | 264,430 | 275,232 | 276,948 | 270,850 | 264,601 | 256,427 | 256,269 (. . . |.___.____
Atrefinerfes_ . _____ ... __.___ 68,202 | 67,814 | 67,309} 67,416 | 66,574 | 68,829 | 71,215 71,293 { 70,788 | 69,399 | 65920 | 67,887 |________ | ___.____

67,887
At tank farms and in pipelines. 179,582 | 177,659 | 172,081 | 172,635 | 172,429 | 176,193 | 184,317 | 185,771 | 181,076 | 175, 702 171:285 168,344 | .. _..

On leases. . oo 19,472 | 19,093 | 18,995 | 19,605 | 19,627 | 19,408 | 19,700 | 19,884 | 18,986 | 19,500 | 19,222 20,038 ||
Exports ........................................ 1, 521 1,047 797 381 976 771 1,431 1,166 1, 053 887 1,191 832 | el
Imports_. .. cedo. . 19 065 | 20,412 | 23,066 § 20,799 | 20,912 | 24,480 | 20,818 | 23,106 { 24,739 | 25,049 | 26,502 25,161 jo_ . |eeeeaoo
Pl’ice (Oklahoma-Kansas) at wells_____ . 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 22,82 .o .. _

Refined petroleum products:
Fuel oil:

Production:
Distillate fuel oil_________________ thous. of bbl__| 47,800 | 48,666 51,718 53,926 | 51,719 52,779 | 46,033 47,004 48, 839 48, 832 50, 237 48,617 | _._____ | ________
Residual fuel oil - .. ... ___ do....| 33,047 | 33,503 | 36,806 | 38,276 | 34,683 ;. 36,722 | 33,288 | 34,426 | 32,392} 33,823 | 33,794 | 31,815 | ... ... ..

Domestic demand:
Distillate fuel ofl:____ . _____________ do____} 34,803 | 51,279 | 75,843 | 73,801 68,513 | 58,252 | 37,177 | 381,726 | 29,994 | 28,359 | 33,781 37,290 | fooooo___
Residual fuel oil 42,415 | 46,045 54,0565 55, 880 51, 386 51,475 | 43,6068 41,848 | 40,754 |} 38,919 | 41,287 37,866 § . e

Consumption by tFpe of consumer:

Electrie-power plants..__ ... do.._.. 5,310 5,820 7,687 8,912 7,432 6,813 5,678 4,884 4,692 4,617 5,369 5,183 6,043 {.____..._

Railways (elass I)_ ... ~do__} 7,818 8,102 8,467 8,093 7,699 8,268 7,635 7,688 8,337 8,185 8,471 8,830 {ooooo oo

Vessels (bunker oil) do__.. 6,119 5,981 6,022 5,916 5,803 6,379 6,332 6,708 6, 354 7,005 7,332 6,755 7,061 |.._____..

Stocks, end of month:
Distillate fuel oil- oo_.do____| 139,128 | 133,886 | 108,144 | 86,602 | 69,283 | 62,457 | 70,139 | 83,559 | 100,652 | 119,169 | 133,675 | 143,248 |_________|____.____
B Resldual fuel oil._._ _do__._| 56,541 | 54,801 | 52,105 | 49,457 | 46,042 | 44,970 ; 43,838 | 45,083 | 44,398 | 44,804 | 45480 46,267 [ . . ..}

XpOrts.

Dist\]late fuel oil__.___ 2,192 2,715 1,898 1,786 019 1, 521 1,258 2,109 2, 145 2,259 2,194 2,195 |ooo oo

Residual fuel oil 1,239 1,761 1,720 2,819 2,985 2,231 2, 535 2, 256 2, 380 1, 866 2,618 2,226 | o emeas

Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)

dol. per gal__ . 096 . 096 .102 .102 .102 .102 .102 .101 . 101 L101 . 101 r. 103
Residual (Okla., No. 6 fuel).._.._.. dol. per bbl__ 1. 250 1. 350 1. 400 1. 500 1. 500 1. 500 1. 500 1. 600 1. 700 1.750 1.750 1.750
Kerosene: :
Production ... thous. of bbl.. 9,596 | 10,619 | 11,796 § 12,665 | 10,471 11,080 9,373 9,164 8,084 8,877 8,975 8,363 4. [oeeeeoooo
Domesticdemand .o do....| 9,261 12,748 | 18,330 { 17,071 | 15,003 | 10,940 5,799 3,878 4,374 5, 436 6,116 7,086 . fecmeaeees
Stocks, end of month c.do._..] 37,140 | 34,547 | 27,826 | 23,266 | 18,201 18,187 | 21,486 | 26,375 | 29,830 | 32,749 | 35292 | 36,361 | ... ... |oooea....
Expor ts ...................................... do_._. 188 428 96 109 326 179 215 300 221 430 205 144 | e
Price, wholesale, bulk lots (New York Har bor) L
dol. per gal.. .104 .104 .110 .110 .110 110 .110 .108 .108 .108 . 108 .108 e 11 3 (R

r Revised. » Preliminary.
tRevised (effective with the October 1955 SURVEY) to include bunker fuel.
¢ Includes nonmarketable catalyst coke. Such production for January-September 1955 is as follows (thous. short tons): 198; 186; 184; 141; 204; 209; 204; 219; 189,
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Ux‘li]ess otherwise stated, statistics through 1954 am} 1954 _ 1955
escriptive notes are shown in the 1955 edition o T . . - . . . T avate
BUSINESS STATISTICS October I\(;;:;m D%ceerm J‘;;‘;,J thr);u March | April May June July | August Sel;))gam October Nrgé;m

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued

Lubricants:
Production. ..o thous, oi bbl__| 4,475 4,470 4,544 4, 565 3,992 4,602 4,691 4,740 4,818 4, 557 4,871
Domesticdemand .. _______________________ do.__.{ 3,285 3,086 2, 961 3,180 2,901 3, 665 3, 589 3,766 3,750 3, 488 3, 986

Stocks, refinery, end of month_ .do____.} 9,183 9,475 9,702 {1 10,162 | 10,087 9,779 9,615 9,430 9,233 8,947 8, 547

Exports do. 1,180 1,035 1,296 892 1,094 1,179 1,211 1,097 1,208 1,289 1,220
Price, wholesale, bright stock (mldcontmont
f.o.b. Tulsa).ooooooool dol. per gal.. . 180 . 180 . 180 . 180 . 180 . 180 .180 . 180 .180 .180 .180
Motor fuel:
Gasoline (including aviation):
Production, total ___.______________ thous. of bbl_.| 107,167 | 105,896 | 111,753 | 112,808 | 102,342 | 109,838 | 105,069 | 111,759 | 111,759 | 118 548 | 119,601 | 113, 527
Gasoline and naphtha from crude oil.__.do..._| 93,595 [ 92,249 1 98,878 | 99,410 | 90,424 | 97,207 | 92,793 | 99,016 | 99,291 | 105 582 | 106,311 | 100, 259

Natural-gas liquids:
Used at refineries (incl, benzol)
Used in other gasoline blends, ete

10,612 | 10,604 | 10,099 | 10,857 | 9,451 | 10,067 | 9,486 | 10,027 | 10,001 | 10,475 | 10,643 | 10,614
2060 | 3,043 | 2776] 2532 2,467 | 2564| 2790 | 2,716 | 2467 | 2491 | 2,647 | 2,654

Domesticdemand. ... ... do..__| 105,607 | 102,393 { 104,258 { 96,397 | 88,464 | 105,684 | 111,116 | 115,707 | 120,710 | 115,653 | 121,816 | 113,379 .. ______|_ .. ______
Stocks, end of month:
leshed gasoline.._ ... do_.__| 141,046 | 142,163 | 146,679 | 159,486 | 170,422 | 172,396 | 165,413 | 158,552 | 147,154 | 146,844 | 141,352 | 140,236 |..oooo_ .. ... ___
At refineries_. ... .do....| 73,5711 74,201 80,970 1 92,002 | 101,070 | 101,119 | 93,285 | 85,1321 76,363 | 75.499 | 72,578
Unfinished gasoline .do___. 8,615 8,441 8,721 10,076 11,221 11, 576 10, 188 10, 199 10,285 10, 235 10, 560
Natural gasoline and allied produets.._._ do.__.| 15,868 | 15168 | 14,038 12,973 | 12,004 | 12,805 | 13,460 14,976 | 16,327 | 17,553 | 18,048
Exports (motor fuel, gasoline, jet fuel) ._._... do.... 2,384 2,056 2,154 1,765 1,641 1, 559 1,642 2,135 2,000 2,471 2,416
Prices, gasoline:
Who]esale, refinery (Oklahoma, group 3)
dol. per gal._ .105 .105 . 105 . 105 . 105 105 . 105 .108 .108 .108 .110
‘Wholesale, regular grade (N. Y.)____._____ do___. L1285 .125 .125 .125 .125 L125 .125 .125 .125 .125 .125
Retail, service stations, 50 cities_ . .________ do____ .213 .213 .213 .21 .212 .214 .216 .215 .214 .219 .218
Aviation gasoline:
Production, total.____________._._. thous.of bbl..| 7,966 | 7,717 8561 | 80191 7,245 8217| 7,878 8771 8926] 9,315] 9,416
100-octane and above__.._ e —oodoo 6, 209 6, 090 7,008 6, 064 5, 745 5,934 6,433 8, 496 7,169 6,942 7,227
Stocks, end of month, total. ..do.... 9, 876 9, 506 9,218 1 10,130 | 10,302 | 10,030 9, 605 9, 675 8, 557 9, 556 9, 621
Tot. I_l(){)]—c’)‘etane andabove.. .. ... ... do ... 6,051 5,730 5, 569 6,113 6, 3%0 6, 063 6,098 6,124 5,230 6,115 6, 210
et fuel:
Production - ..o el do.... 4,008 4,208 3, 806 4,163 4, 265 &, 285 4, 243 4,845 5,007 4, 549 5,029
Domestic demand. _-do.... 4, 444 4,076 3, 643 3, 906 4, 369 5,087 4,202 4,972 4,833 4,711 4,899
N lslt(l)CkS’ end of month_.. ceo.do.._ 2,920 3,052 3,215 3,472 3, 368 3, 566 3, 607 3,480 3,619 3, 456 3, 542
sphalt:©
Production ... _____._.____ _.do.__. 7,413 5,871 4, 200 4,246 4,230 5,067 6,278 7,827 8,799 9, 506 9, 462
Stocks refinery, end of month. ... ...___..... do....| 5702 6165] 7,175] 8,623] 9,88 | 10,869 | 11,779 | 11,524 | 9,943 | 9,107 | 6,918
xX:Q
Production .................................. do... 450 485 404 433 427 466 441 423 464 433 408
Stocks, refinery, end of month_____...._...._ do.... 572 589 562 579 578 542 552 554 590 602 573
Asphalt products, shipments:
Asphalt roofing, total._________.__ thous. of squares..| 6,120 | 5149 3,134] 3,190 | 3,264 | 50533| 6,009 | 5072| 6,050 | 5225| 7,183
Roll roofing and cap sheet:
Smooth surfaced do__. 1,248 989 563 603 652 1,134 1,088 986 1,136 850 1,342
Mineral surfaced. ceee-.do_..| 71,338 1,157 674 686 687 1,063 1,100 1,115 1,316 1,074 1, 528
Shingles, all types. .- ceedoo_ll 3543 | 3002 1,802] 1,9020 1,925 333 | 3912] 3,870 | 4498 3,300 4 314
Asphalt sidings. .o .. do__.. 142 124 84 85 79 125 98 91 109 91 124
Saturated felts_ oo ... short tons._| 74,223 | 71,952 | 56,707 | 62,720 | 81,326 | 112,726 | 89,320 | 77,040 | 109,404 | 69,355 | 97,146

PULP, PAPER, AND PRINTING

PULPWOOD AND WASTE PAPER |

Pulpwood:
Receipts- .. ooea Lo ER y . 1t. 7 2, 557 2, 645 2, 823 2, 690 2,647 2,189 2. 416 2,713 2,734 3,075 | 72,968
Consumption_ ... _..._ _. do.. 2, 579 2,417 2, 680 2,512 2, 862 2,752 2,842 2,837 2, 605 2,878 2,716
Stocks, end of month 4,840 5,070 5, 386 5, 563 5,348 4,785 4,359 4,235 4,363 4,566 | r4,811
Waste paper: :
Receipts. - oo immae e g - 7 682,749 | 674,021 | 655,201 | 643,881 | 785,696 | 743,006 | 795,214 | 865,151 | 668,080 | 781,481 |r 765,167
Consumption. ....... d 678,605 | 643,691 | 686,004 | 676,121 | 785,023 | 733,154 | 793,855 | 904,539 | 633,344 | 802, 637 | 781,546
Stocks, end of month 422,740 | 454,263 | 428,747 | 397,734 | 398,987 | 407,295 | 408, 530 | 779,120 | 436,772 | 415,277 | 398,680
WOOD PULP
Production:d”
Total, all grades_..........___._ 5. 0l 8 , 649, , 615, 1,491.0 1 1,654.5  1,564.8 1 1,784.1 1 1,709.4 | 1,787.9{ 1,768.3 | 1,631.2 | 1,810.7 | 1,710.9 | 1,876.7 {._.._....
Dlssolvmg and special alpha. do 7.4 74. 72.1 78.1 72,7 82.1 70.4 91.5 89.2 99.4 61. 6 7.9

784.6 881.7 852.8 964.3 920. 2 976. 5 971.0

Sulfite.... ..o 188.0 216.9 196. 5 223.0 233.9 211.8 210.6
Groundwood. ... 3 . 205. 6 212.1 206.1 233.9 219.7 226.2 219.8
Defibrated or exploded. ... ... A 3 93.3 104.5 96.0 116.8 106.6 112.0 112.1
Soda, semichem,, screenings, damaged, etc-. do .--] 160.1 155.6 147.3 161.1 140.7 164.0 158.6 170.0 165.6
Stocks, end of month:a
Total all mills. oo s do..._ 735.0 785.4 759. 6 743. 4 7315 714.0 712.1 719.3 752.9
Pu]p mills. el i do ... 173.2 190.0 157. 4 175.9 167.8 155. 8 154. 9 162.0 170. 8
Paper and board mills______________..__.. . do.._.. 495.1 518.1 517.7 489.6 489.1 485.0 479.5 475.0 491.2
Nonpaper mills_ . oo do_... 66.7 77.3 84.6 77.9 74.6 73.2 77.7 82.3 90.9

Exports, all grades, total._.._

44.1 39.9 53.6 49.0 62.5 54.4 55.5 49.3 49.8
Dissolving and speecial alpha._

.- . 16.4 13.4 13.9 4. 13.1 15.1 16.1 12,4 15.4
Allother. ... 27.8 26.5 39.7 35. 49.4 39.3 39.4 37.0 34.5

0
0

Imports, all grades, total._ .. .. ... . 174.9 206. 4 169. 5 158.3 149.1 208.6 159.6 181.1 208.4
0

Dissolving and special alpha,_ . 16.9 19.1 16,7 10. 13.8 19.1 18.8 19.2 21.5
Allother_ i . 158.0 187.3 152.8 148. 135.4 189. 5 140.8 16L.9 186.9

r Revised. » Preliminary.
. *New series. Prior to 1954, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1954 figures, see note “1’” on p. $-35 of the November 1954 SURVEY and earlier
issues,
©Asphalt—5.5 bbl.=1 short ton; wax—1 bbl.=280 ib.
J'Effective with the October 1955 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association.
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Ux&!ess other wise stated,hstatistics thrlough ;954 an(} 1954 o 1955 R
escriptive notes are shown in the 1955 edition o Novem- | Decem- | Janu Febru Se - Tov
3 - - s " Septems- Novem-
BUSINESS STATISTICS October ber ber ary ary March | April May June July | August or October ber
PULP, PAPER, AND PRINTING-—Continued
PAPER AND PAPER PRODUCTS
All paper and board mills, productlon T
Paper and board, total. .. _..___thous. of shert tons__| - 2,368 2, 294 2, 161 2, 345 2,249 2,575 2,457 2, 5456 2, 559 2,265 2,605 | 2518
Paper d 1,025 997 964 1,040 989 1,117 1,066 1,083 1,079 968 1,078 1, 065
Paperboard._ 1,067 1,040 960 1,054 1,024 1,167 1,113 1,170 1,197 1,026 1,218 | r1,164
Wet-machine board 1 11 12 12 12 14 14 13 14 9 14 13
Construction paper a 265 246 226 239 224 277 265 278 270 261 296 275
Paper, excl, building paper, newsprint, and paperboard
(American Paper and Pulp Association):
Orders,mew____..________._._. thous. of short tons. . 885.7 874. 4 899. 5 972.2 919.5 | 1,049.2 956, 4 959. 2 0985.2 | 7894.2 ) r049.4 997. 9
Orders, unfilled, end ofmonth__________ . __ d 598. 2 586. 5 606. 3 713.5 701.8 756.8 750.9 770.6 805.6 | r838.6 | 7860.8 899. 1
Produetion. .. _.___________. 915.5 889.4 852.7 929.5 879.7 999.6 951.8 958.0 953.3 | r850.7 | r930.5 947.1

Shipments_...__..
Stocks,end ofmonth___________ . _______.
Fine paper:
Orders, NeW__ e 115.2 114.1 124. 4 117.5 124.3 133.4 124.4 126.1 131.8 | 7109.4 | r113.5 128.4
Orders, unfilled, end of month___ 61.6 49.5 62,2 62.0 72.5 75.6 78.1 85.9 92.4 | r103.4 r96.2 109.4

904, 5 885.3 856, 7 930.1 878.5 1 1,007.3 939.2 952.2 960.2 | 7834.81 r941.6 949.4
432.5 437.8 436.2 445.7 420.6 413.5 422.7 426.7 433.0 ] 7436.9 | 7 446.9 446.3

Production______________________ 119.2 116.3 118. 1 121.5 116.7 127.7 120.6 125.2 126. 6 r98.6 { r116.7 123. 4

Shipments_...__ I - - 113.3 1117 116.2 124.7 121.5 134.1 120. 4 124.5 133.9 r98.9 | r118.6 124.1

Stocks, end ofmonth. ____________.__.__.___._. . 109.7 110.6 115.6 1111 107.5 101.5 97.5 103.1 104. 9 r99.6 r94.7 100. 5
Prmtmg paper:

Orders, New..__ .. do.... 308. 6 292.4 324.1 345.7 313.5 362. 4 318.9 327.7 363.6 317.0 | #337.1 338.2
Oldors unfilled, end of month_.._.__ N 204.6 290.3 300. 1 375.2 359.2 382.4 372.2 380.0 415.4 433.3 | T451.5 435.1
Production 311.1 302. 4 290. 8 313.9 205. 4 343.9 317.2 326.3 324.6 285.8 | 7329.7 325.2

Shipments... . 310.5 303.3 297. 4 309.9 292.1 344.1 312.7 330.1 327.8 280.7 | r330.7 323.8
Stocks,endof month..___________._______ . do. 154.0 153.1 146.5 150.4 153. 8 153. 6 158.0 154.3 1511 156.2 | r155.2 156.7
Price, wholesale, book er, “A’" gradoe, English’

c ﬁmsh white, f.o. b.mill_.________dol. per 100 1b_ 13. 80 13. 80 13.80 14.00 14.10 14.10 14.10 14.10 14.10 14. 45 14.45 14.45
oarse paper:
Orders, NeW ..o oo thous. of short tons__|  285.7 291.0 286.5 306.8 304.2 354.2 318.7 316.8 304.6 | 7296.9 ) r313.9 332.0
Ordom unfilled, end of month do. 136. 4 133.¢ 128.5 152.3 149.6 176. 4 172.3 180. 5 175.9 | 1810} r188.9 224.2
'Productlon __________________________________ 301.9 297.1 278.1 302.3 293.1 331.6 310.1 313.4 311.4 | v284.0 ) r311.0 307.2
Shipments. ... 302.1 297.3 281. 6 208.9 287.8 332.8 3111 309.0 311.5 ] 7282.2 ] r308.2 305.9
Stocks, end of mont: 98.7 96.0 90. 6 105.7 89.0 90, 4 84.6 87.7 93.5 87.6 93, 4 88.8

\Jewqprmt

Canada (incl. Newfoundland):
Produetion ... 526.0 522.1 500.1 490.8 479.3 539. 1 518. 6 521.3 507.8 490. 4 539. & 503.2
Shipments frommills._.________..____ .. 541.8 543.0 506.0 166.3 464.1 512.0 540. 5 525.0 543.4 502. 4 534.6 501.6

UStoe{(sS, at mills, end of month 151.7 130. 9 125.0 149.6 164.8 191.9 170.0 166. 3 130.7 118.7 123.6 125.2
nited States:

Consumption by publishers_________.___._._. 437.2 420.4 408.0 383. 5 365.2 438.9 431.8 455. 4 422.2 378.4 384.7 424.8
Production - 110.3 106.5 109.2 115. 6 109.9 125.5 120.9 133.5 131.2 124.5 134.9 125.0

Shipments from mills__ 107.4 107.9 111.5 113.9 110.6 125.1 1211 131.1 133.4 121.7 137.0 124.3
Stocks, end of month:

At Hll]]S ________ 10.0 8.5 6.2 7.9 7.2 7.6 7.4 9.8 7.7 10.5 8.4 9.1
At publishers - - 1 489 434.1 139. 4 417.8 412.2 383.1 369.2 340.4 345.2 358.7 404.0 379.7
In transit to publishers........c.......... 7.1 88.4 76.9 131.1 87.7 82.6 78.8 86. 4 86.4 83.7 81.0 86.2

415.2 455.4 445.8 392.5 364.3 435.8 421.2 446.7 447.5 392.0 454.8 409.3 |
ed to principal pm ts

dol. per short ton..} 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 | »125.75
Paperboard (National Paperboard Association):

Tmports
Price, rolls, contract, d

Orders, new..______..___.___.__ thous. of short tons__| 1,088.0 | 1,074.5 | 1,063.0 { 1,020.3 } 1,085.0 | 1,310.7 | 1,163.1 | 1,248.4 | 1,239.0 | 1,082.4 | 1,305.7 | 1,167.4 | 1,299.8 | 1,255.1
Orders, unfilled, end of month__.___.__________ do.... 390. 5 343.2 363.0 450.7 523. 4 515.7 507. 6 621. 0 582.2 602.9 665. 8 585.7 591, 3 654, 6
Production, total. ... do._..| 1,103.7 | 1,096.0 | 1,054.4 | 1,013.3 | 1,043.1 | 1,214.1 | 1,142.2{ 1,187.2 | 1,210.6 | 1,019.2 { 1,264.3 | 1,192.4 | 1,260.2 | 1,261.4

Percent of activity. ... ... 94 93 82 92 95 96 95 96 99 81 99 97 102 00

Paper products:
Shipping containers, corrugated and solid fiber,

shipments___.c.ooaooroo-. mil, sq. ft. surface area.. 7, 666 7,245 7,041 6, 808 6, 870 8, 226 7,863 7,948 8,171 7,098 8, 603 8, 594 8,814 8, 247
Folding paper boxes, index of value:

New orders. o cecccaccoccacmmcaacanan 1947-49=100..( 187.2 167.9 179.8 184.7 176.7 193.9 188.1 183.8 198.9 187.3 206.6 188.1 189.7 101. 6

ShiPIeNES e o e e e do....j 186.9 177.1 168.2 172.3 151.8 178.9 168.0 167.1 179.9 150. 3 188.5 191.0 194.3 189.2

PRINTING

Book publication, total_........._ number of editions..| 1,408 941 860 971 950 1,102 1,175 1,069 993 920 723 951 1,467 1,086

New books..______ ! 1,198 811 701 771 756 855 965 838 800 692 588 783 1,256 926

New editions. oo ceiiaas 210 130 159 200 104 247 210 231 193 228 135 168 211 160

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption.. oo long tons..| 55,970 | 53,326 | 55096 56,911 | 50,997 | 58,472 | 52,963 | 54,746 | 56,282 | 46,166 | 48,350 |r 50,963 | 55, 241
Stocks, end of month____.________ _.do..._} 115,970 | 105,025 | 102, 943 | 101,050 07,189 | 102,058 | 101, 620 | 106, 650 | 100,861 | 105,782 | 109,056 |7 113,185 | 112, 694
Imports including latex and guayule__.. doo___| 49,432 | 45,474 | 43,557 § 49,941 | 50,790 | 61,250 | 61,113 ] 61,042 | 52,762 | 43,626 | 59,840 | 50,459 |.__._.__.
Price, wholcsal(‘ smoked sheets (New York} K
dol. per Ib__ . 265 .273 . 288 . 325 . 354 .313 .323 . 314 . 348 . 400 455 . 493 . 432 L 452

Chemical (synthetic):

Production__...__. 55,018 | 358,456 | 69,929 | 67,679 | 78,506 | 75,705 ) 81,974 | 78,158 | 81,930 | 83,997 | 83,507 : 88,132
Consumption 57,287 | 64,130 | 68,379 | 67,614 | 77,118 | 72,006 | 75,729 | 80,182 | 63,332 | 73,344 | 776,718 | 81,540
Stocks, end of month 156,905 | 150,175 | 147,813 | 141,660 | 143,513 | 141,538 |r 138,274 |r 131,008 [r 140,310 | 137,457 | 136,492 | 133, 670
Exports..oa.... 2,908 2,672 3,422 3,148 4,454 5, 564 5, 740 8,710 7,806 | 10,497 | 11,847 | ___.____

Reclaimed rubber:
Production .o cccicccacaa 23,444 22,915 25,762 | 25,237 25,332 | 29,574 26, 678 27,911 30,426 | 24,034 | 25,183 26, 377 27, 941
Consumption.__. 22, 098 22,321 24, 546 25,322 24, 333 28,674 26, 609 27,652 | 29,157 | 22,563 | 25,790 | r 26,340 26, 606
Stocks, end of mon 30,395 | 29,451 | 30,746 1 29,656 | 30,125 | 30,311 | 30,068 | 29,528 | 20,725 1 29,939 | 27,956 | 27,110 | 27,457

r Revised. » Preliminary.
+ Effective with the October 1955 SURVEY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board;
wet-machine board was formerly included with paperboard.
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Ur(\lless otherwise stated, statistics through 1954 and 1954 1955 .
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BUSINESS ST ATISTICS October | q¥e bar | "oty ary | Mareh | April [ May | June | July | August SePLem-| Ootober N%\:;m
RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings: &
Produetion_ ... ... . ... ... thousands..| 7,867 7,624 8, 442 9, 040 8,745 | 10,083 9,153 9,949 | 10,703 9,027 8,717
Shipyn'ents, tOt}il ______________________________ do___. G, 264 6, 840 7,344 8, 911 8,272 9,907 ; 9,937 9, 865 10, 234 9,729 9, 462
Original equipment. _. . ~..do._. 1,868 3,124 3,707 3,785 3,833 4,780 | 4,457 4,352 3,931 3, 850 3,362
Replacement equipment . _.do.._. 4,248 3, 558 3,468 4, 967 4,281 1 4,926 ¢ 5315 5, 361 6, 129 5,711 5, 980
EXDOrt do_._. 147 158 169 159 157, 201 § 165 152 174 128 119
|
Stocks, end of month 12,799 13,676 14, 762 14, 949 15,368 | 15, 609 i 14, 890 14, 936 15, 460 14, 684 13,908
Exports - 120 147 141 134 155 180 155 154 156 125 111
Inner tubes:
Pr(}ducti(m ................................... do_._. 3, 946 3,242 3,200 3,089 2, 850 3,234 2,836 3,005 3,136 2,768 2,923 3,169 30
Shipments_ .. ... do____ 3,207 2,691 2, 569 4,116 2, 862 3,327 3,250 3,233 3, 565 3,450 3,733 3,261 3,004 1 ...
Stocks, end of month. ____.__._ ... .. ... do____| 8313, 8,706 9,519 8, 252 8,244 1 82171 7,963 7,735 7,326 6, 664 5,917 5, 966 6,286 .. ___._.
ExXports. ... do....: 62 | 69 70 58 81 | 96 ¢ 87 | 62 78 i 67 48 T8 || eiceaaes
| i ! ! |
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT ?
Produetion..._ ... _._____..... _.thous.of bbl._} 25887 | 23,826 | 22,290 | 20,223 | 17, lrll 340 | 24,818 | 27,031 | 26,762 | 27,332 | 27,861 | 26,938
Percent of e L[)d.(_‘lty. 4 98 89 81 89 103 108 111 107 109 109
Shipments__ .. ____. ... ... 22,766 16,347 13, 520 14, 031 22, 041 25,295 | 29,527 31, 606 29, 467 31,883 | 29, 867
Stocks, end of month:
Finished. . . 9, 667 10,732 16, 731 23,437 27,087 26, 516 26, 106 23,672 18, 855 16,727 | r 12,731 9,802 oo ...
[ Y I do....} 3,806 3,634 5,274 7,888 1 10,812} 12,571 | 12,044 | 10,439 8,624 7,192 5,373 4,308 {-oeea o
CLAY PRODUCTS
Brick, unglazed:
Production___.._.._ ... . _thous. of standurd brick . .| 361,100 | 557,007 | 519, 144 | 468,522 | 445,775 i 4 613,871 | 653,010 | 623,164 | 677,449 | 675,876 | 656,868 | .___ ...
\hlpm(‘nt\ e e e do. _.| 571,103 018 588 | 464,080 | 412,028 | 403,001 464 1 605, 391 652,001 | 684,429 | 627,200 [ 680,758 | 677,850 | 637,503 | . ...
Priee, wholesale, common comp«mto f. 0. b, plant
dol. per thous_ i 28.382 28, 430 28. 430 28, b42 28. 550 29654 1 28,604 28,750 2R, 846 28, 952 20.208 {729.451 [220.706 i .. .
Clay sewer pipe, vitrified: r
Production 148,169 | 148,573 | 151,619 [ 132,208 63,417 | 142,879 | 156,551 1 179,350 | 151,504 | 173,326 | 182,797 ; 171,814 |
Shipments._.._. 153,246 1 140,320 | 121,607 } 100,512 T4R.750 | 147,018 | 173,337 | 197,360 | 170,587 | 193,115 | 187,047 | 171,749 ..
Struetural tile, unglazed:
Produetion.. ... ... do....| 81,367 79,699 68, 621 5, 827 3% 72,470 65, 146 67 600 77,358 72,615 | r 73,376 69, 241 72,1656 1 ... ...
Shipments_ooo oo . do..._| 79,160 71,874 64, 351 63,716 .w" 583 68, 059 70,105 72,353 77109 69,870 { 7 80), 651 74,339 73,672 L. ..
GLASS PRODUCTS
Glass containers:
Production 10, 908 9, 305 8, 538 10, 449 10,211 11,243 11,045 11,758 12.219 11,858 13409 11,234 12,173 .. .. ..
{
Shipments, domestie, total_______. ... ... . do 10,145 9,255 8,891 9, 593 0,177 10,930 10, 422 11,635 12. 063 10, Y96 14, 361 11,194 L4 1L
General-use food:
Narrow-neck food_______..___. do 1,121 830 67 833 846 1,038 1 1,052 1,114 1,176 1,217 1,852 | 71,746 1,348 i ...
Wide-mouth food (inel. packer! s mmblom 1011\
elasses, and fruit jars)....___. __thous. of gross. . 3,083 2, 670 2,514 3,016 2,719 2, 836 2,699 3,277 3,226 3.003 4,749 | 3,013 3,271 |
Beverage. ... - 325 310 392 435 853 980 1.311 1. 510 1,230 931 480 411
Beer bottles. .. 585 561 396 536 854 1.070 1,156 1,282 1,161 1,145 739 597 - -
Liqu(n‘ and wine. 1, 408 1, 304 847 976 1,257 1.097 1,060 1167 072 1,144 | 1,203 1,486 f .
Medicinal and toilet 2,452 2,409 | 2,772 2,804 2,30 2, 55 2,491 2,186 3.027 | 72,669 2,791
Chemieal, houschold and industris av7 ! H 923 a¢ 930 959 998 ms 1,184 71,015 1, 003
Dairy ploducts..,“......”._...__,_,,._. .. do 243 ; 214 K 20 195 203 213 212 329 329 240 ..o
Stocks, end of month._______________...._.. -.de 13,721 13, 401 j 12,842 13, 301 14,058 | 14,247 14,521 14,331 14, 327 14,805 13.263 13,040 13,719 ... .
GYPSUM AND PRODUCTS E
Crude gypsum, quarterly tofal: ‘
Impmts_‘,,“_,_, revzezeo.... thous, of short tons. U B 38 U A {1155 20 SR BT el ,32
Production ... .. iiaeiacnie oo doo P . 2, 550 R e 2,333 | [P T 2,589 f L |l P S I R,
i
Caleined, production, quarterly tetal . . __. do .o | oo oo oL 2,026 PR P 2,025 § L e 2,148 L ... .. e 2,402 | ... e
Gypsum produets sold or used. quarterly total:
Unealeined USeS. ool ooiio.o- short tons. | ... .o\ _..__... 814, 663 b aa o] 650,083 e e TEB092 ] e | T61,999 | L.l
Industrinluses. ... ... (415 T S S 66, 327 PR 73.624 - . e fWT2,83B L | TRMTA |l
Building uses: :
Tlasters:
Base-coab. o - do. . |.. e ] 395,234 O peeee P AT666T | oo B11,104 4 . - -
Allother (inel. Keene’scement) . _.._ ... . do. . U S 268,906 0 L. RN K223 2 28 U e | 887,985 [ o . e
Lath_ . . 724.4 ... IO S O 2 P EU
Wallhoard. - - 61,157.4 - 1,175
Allother © P 55.8 ... ... 5

rRevised. rPreliminary. 1 Includes datu for laminated board.
A Data for 1954 for production, shipments, and stocks have been revised.  Unpublished revisions (for January-May) are available upon request.
O Comprises sheathing, formhoard, tile, st for 1955 also laminated board.
s Revisions for gypsum products for 2(1 quarter 1954 (units as above): Industrial uses, 62,143; all other (including Keene’s cement), 234,813; wallboard (excluding laminated board), 995.1.



December 19553 SURVEY OF CURRENT BUSINESS s-39

4
Uniess otherwise stated, statistics through 1954 and 1954 z . ..d e e e
descriptive notes are shown in the 1955 edition of . R N N . . R
RUSINESS STATISTICS October | Nqvem-| Decem- | Janu- | Febru- | sparen | aprit | May | June | July | August *\eg;fm October | Ngvem

TEXTILE PRODUCTS

APPAREL
Hosiery, shipments_ ... ... thous, of dozen pairs..] 14,454 | 14,560 | 12,776 | 12,335 | 12,969 | 14,162 | 12,001 12,585 10,260 | 13,674 | 14,024 | 14,236 |._.... ...
Men's apparel, cuttings:§
Tailored garments:
Suigs . ceaemmeme---..thous. of units_.| 1,456 1,592 | 12,050 1,848 1,816 | 12,065 1,636 11,945 1,004 1,856 | 11,900 1,684
Overcoats and topcoat<_4”___“. RO« [ SO 352 324 1320 296 288 1335 372 1550 292 564 1605 400
Trousers (separate), dress and sport... ... do_...] 4,464 4,272 1 14,080 5,712 4,944 | 15,040 5,856 15,520 3,696 5,088 | 15,640 4,944

Shirts (woven fahri('s), dress and sport

Work clothing:

thous. of doz.. 1,692 1,728} 11,715 1,840 1,876 12,225 1,908 11,865 1,356 1,708 | *1 1,910 1,856 | ...

Dungarees ade waisthand overalls o...do_... 408 360 1340 352 388 1435 416 1425 304 452 1455 424 (.. ..
Shbts . il do.._. 384 364 1265 300 300 1415 360 f 1410 324 360 71400 384 ...
Women’s, misses’, juniors’ outerwear, cuttings: |

Coats. thous. of units..| r 2,160 2,463 2,035 2,187 2,110 2, 896 1,146 887 1,239 2,170 2,697 | r2,442 2, 564

Dresses d b 18,511 18,675 20,453 20,273 25,070 29,459 28,912 24,548 17,136 22,950 | 21,188 19, 997

Snits__ . _.do. 1,158 1,464 1,773 1, 756 1, 846 880 782 1,040 1,137 1,424 930 994

Waists, blouses, and ﬂhh‘ts ____________ . 1,140 986 1, 248 1,289 1,446 1, 358 1,280 1,286 970 1,236 1,055 1,084

COTTON
Cotton (exclusive of linters):

Produetion: i
Ginpings§. oo _____ thous. of running bales. . 9,680 | 12,455 | 213,017 | 313,413 | ... 413,618 || .. 313 1,388 4, 815 9, 563 . 313,062
Crop estimate, equivalent 500-1b. bales ] I

thous. of bales_ ... ____ 4 | | |icaaeo 413,696 |- | | i L 914, 663

Consumption§. ... ... ... __ hales_ .7 706,936 |7703,367 1801, 748 | 711,286 | 720,815 [1892,892 | 696,354 | 703,240 [1849, 116 | 566,640 | 717,227 ;1 874,837 | 737,056 . 741,447

3tocks in the United States, end of mouth, totaly
thous. of bales__| r 20, (62 18, 997 17,718 16, 699 15, 695 14, 469 13, 558 12, 646 11, 520 11,121 22,764 22,824

Domestic cotton, total . .___._______ . _. do_._.{r19,998 | 18,938 | 17,654 | 16,637 | 15,586 | 14,410 | 13,492 { 12,576 | 11,449, 11,055 | 22,703 | 22,777
On farms and in transit .. .. c..do._.] 75,823 3,618 2,195 1,426 1,075 730 566 500 273 220 | 11,801 9,818
Publie storage and compresses. .._do____{712,822 13,803 13, 824 13, 445 12, 668 11, 848 11,162 10, 399 9, 705 9,474 9, 724 11,782

odo o] T1,353 1,517 1,635 1,767 1,843 1,832 1,774 1,676 1,471 1,361 1,173 1,177
_do.. .. 64 59 63 62 109 58 66 71 70 65 61

Consuming establishments__
47
_bales__| 350,853 | 389,625 | 496,665 | 334,044 | 307,456 | 369,241 | 239,330 | 230,690 | 280,923 | 58,855 | 60,438 | 116, 109

Foreign cotton, total. .. _.___

Exports
Imports ... .. ... do___. 6, 635 6, 808 10,129 16, 489 186, 805 28, 374 16, 594 12,493 9, 040 9, 875 7.379 1 23,730
Prices (farm), Amer: _cents per 1b._. 34.7 33.2 32.7 32.5 317 31.9 319 3L.5 31.4 32.1 32.7 33.8
Prices, wholesale, m:ddlmﬂ 154¢’/, average 14 mar-
KetS. e cents per Ih__ 34.2 33.7 33.9 34.0 34.1 33.5 33. 4 33.7 33.8 33.7 33.6: 330 32.9 33.6
Cotton linters:§ ;
Consumption. ..o oo _____ thous. of bales. . r116 117 1113 125 115 1137 135 142 1129 127 141 ¢ 1147 157 155
Produetion_____ ... .. ___. do_ ... 224 214 1196 187 166 1140 102 87 157 51 67 1154 216 .. oL
Stocks,endofmonth__________ ...

_Ldo. 1, 665 1,719 1,785 1. 831 1,827 i 1,793 1,738 1, 666 1, 559 1,475 1,373 1,353 1,397 j,,..-_‘.
COTTON MANUFACTURES |

Cotton cloth:
Cotton broad-woven goods over 12 inches in width,

production, quarterty ..______ mil. of lincar yards . f..__ . .\ ____ 2,497 V... RN B 2 S S AU [ < 25 PO

Exports. ... _. thous. of 2. vd__.| 55, 821 48, 511 52, 641 44,123 47, 427 64,562 | 47.886 49, 821 41,467 | 37,192 ; 37,097

Illlpﬂltb odoooop 6,908 | 10,887 9, 953 7,683 7,035 1 10,040 | 8, 48t 9, 492 9,305 ) 9,435 : 9,922

Prices, wholesale: ; ;
\Illl INArgiNS oo i o cents per lb.. 26. 60 26. 80 26. 50 27.29 27.37 27.78 ¢ 27.36 26. 59 26. 34 26. 65 27.21
Denim, white back, 28-inch, 8 0z/yd _cents per )d“ 35.9 35.9 35.1 34.9 34.9 ¢ 34.9 ; 34.9 34.9 34.9 34.9 35.4
Print clm,h 39- mch f8x 72 . weo-dooo o 16.5 16.3 15.9 16.5 16.5 16.3 | 16.0 15.8 16.0 16.3 16.3
Sheeting, class B, 40-m(~h 48X 4448 do..__ 16.5 16.6 16.6 16.6 16.6 16.6 16.5 16.3 16.1 16.1 16.9

Cotton ynrn, natural stoz,k on cones or tubes:

Prices, who]f\sule, f. 0. b. mill:
20/2, carded, weaving. .. dol. per 1b.. . 642 . 637 . 642 . 659 . 664 . 665 . 664 . 663 . 665 . 668 .676 . 693 2,606 ...
3672, combed, knitting do___. 931 .931 . 933 . 931 L9947 L9047 | . 945 . 945 . 049 . 955 . 968 . 978 984 | ...

fpindle
Activ

ctivity {eotton system spindles):§ :

spindles, lust working day, total ... ... thous..| 20,696 | 20,782 | 20,626 { 20,782 | 20,054 1 20,892 ' 20,674 . 19,824 : 19,840 : 20,703 | 20,735 20,799 | 20,883
Consuining 100 percent eotton sdooof 19,295 19,348 | 19,136 | 19,282 | 19,429 | 19,365 9 160 ‘ 18,302 | 18,335 ¢ 19,147 | 19,136 | 19,243 | 19,302

Spindle hours operated, all fibers, total._mil. of hr_. 9,735 9,464 | 111,059 9,934 10,046 | 112,400 ; 9.594 9,678 } 111,789 8,234 10,088 | 112,287 10, 290

Average per working day S 493 485 442 497 511 496 | 488 | 484 ! 481 433 504 455 515
Consuming 100 percent cotton.__ oo 9,042 8,768 | 110,239 9,184 9,200 {111,485 ° 8,854 | 8,937 1110, 867 7, 546 9,293 {111,363 9,512
Operations as percent of capacityg?. . . 134.6 131 3] 11225 138.0 { r140.1 | 1138.5 . 134.6: 1357 !132.3 115.7 141.4 § 1138.0 144.9

RAYON AND ACETATE AND MFS,

Filament yarn and staple: '
Shipments, domestie, producers’: !

i
Fillament yarn.. . . ... .. il. N 64,2 66, 9 70.4 65.8 67.9 83.9 77.5 70.5 68.8 ! 65.4 72.7 770.3 70.8 699
Jtaple (incl. tow) 32. 4 33.5 ¢ 34.9 35.4 33.0 39.1 33.0 30.2 30.2 27.5 33.2 r29.8 30.5 ?36.2

Stocks, praducers’, end of month: ; ' :
Filament yarn _.do.._. 61,4 58.9 55. 6 55.5 50.4 ! 44.3 ¢ 39.3 40.1 ¢ 43.6 46.3 44.9 47.7 48.6 49,3
Staple (incl. tow). o_.do_... 33.1 i 33.6 4 32.0 28.6 25,8 | 22.2 - 221 21.0 ; 20. 5 r25.6 24,5 r25.8 T 28.9 P28.7
Iinports.. .. _..___._____ thous. of Ib_. 8,300 1 9,915 | 12,696 11, 906 11,356 | 17,734 ) 18,604 | 18,800 ; 17,904 17,473 17,029 13,057 | oo |._...
Prices, wholesale, viscose, f. 0. b. shipping point: i i : ! :
13 1ldmont 150 denier. . dol. per1b__ . 780 . 780 ; . 780 . 780 780 . 830 . . 830 .830 ¢ . 830 .830 . 830 . 830
Staple, 1.5 dender_.___ _do___. . 336 . 336 . 336 . 336 . 336 . 336 ! . 336 .336 ; . 336 . 336 7.336 7,336
Rayon and acetate broad woven goods, 1ction, f
quarterly total .. _____________ thous. of linear yards.. ... .| ___._._.. 464,858 fo .o |eaaaoo. 478,901 oo e }'4459 838 el 452,308 ... R
SILK
Silk, raw: | !
Imports. ..o .. thous. of Ib._ 814 777 1 692 1, 400 812 879 | 585 658 505 997 L21Y s
Price, wholesale, white, Japanese, 20/22 denier, 87% | i
(A, f.o.b. warchouse___.___.______. dol. per 1b.. 4.75 4.78 . 460 4.61 4.53 1 4461 4.56 4.58 | 4.60 4.76 4.85 475 2458 ...
1 ‘ ! | i
WOOL { i f

Consumption, mil! (clean basis):§ i

Apparel class. . 19,850 - 18,740 122,599 | 21,349 . 22,725 1197 121 22,722 23,495 127,041 1 20,6%2 0 23,142 125896 | 22,910 .. _____.
Carpet ¢lass. .oo.occooooo 9,459 1 9,005 {111,070 9,960 © 10,195 it 12,676 . 10,217 . 10,336 ;111,260 | 6,637 | 10,509 | 113,242 1 11,890 i
* Revised. » Preliminary. 1 Data cover a 5-w eek period. 2 Ginnings to December 13. 3 Ginnings to January 16, 4 Total ginnings of 1854 crop. 5 Ginnings to Dveember 1,
3 December 1 estimate of 1955 crop. 7 Not strietly comparable with data prior to August 1955,

1Data for December 1954 and March, June, and September 1955 cover 5-week periods and for other months, 4 weeks; cotton stoeks and number of active spindles are for end of period
covered,

§Total ginnings to end of month indicated. .

J*The operation rate is caleulated on a 5-day, 80-hour week without any adjustment for holidays.



S——4O SUR‘«TEY OF C[’I{R[':N'F lgUSI:\TESS December 1955
Unless otherwise stated, statistics through 1954 and | 1954 . . 125,5, . . - —
descriptive notes are shown in the 1955 edition of ! Jovem- | Decem- R N ] . N .
BUSINESS STATISTICS - Octher | Nqvem=| Deeom- | Janu- | PO | Aareh | April | May ‘ June | July “?{)’gf"* October \(;:‘1'“
TEXTILE PRODUCTS—Continued
o . | | | |
WOOL AND MANUFACTURES—Continued ! i
W ool imports, clean content_________._.__ thous. of Ih_.{ 17,063 13,897+ 14,453 19, 666 17,956 | 26,938 ¢ 23,703 23,578 1 22,999 22,876 19,406y i .
Apparel class (dutiable), ciean content. .. ..___ do-...| 8316 7,884 7,828 | 120661 9,313 13,0711 11,565 ' 11,688 ° 10,331 | 9.517 7729 [
W ool prices, wholesale, raw, Boston: | . i
Territory, 64s, 70s, 80s, clean basis_ ... dol. per 1b__ 1.712 1.600 ;  1.560 1. 550 1. 556 1. 535 1.495 . 1.475 1.435 . 1,425 1.325 1.300 0 1,275
Bright flecce, 56s-58s, clean basis__ ... _._______ do_._. 1. 186 1.075 1.135 1. 146 1.191 L1388 | 1095 | 1.072 1. 066 1. 086 1.020 L0991 .92
Australian, 64s, 70s, good topmaking, clean basis, in i | i
bond. . S, dol. perlb.. 1.725 1. 675 1,625 1. 525 1. 475 1. 475 1. 475 1.475 1 1.475 1.475 1.275 1.262
Knitting ye , Bradford system,
wholesale price_ ... ... dol. perib.. 2.013 1. 989 1.928 1. 928 1.916 1. 916 1.879 1. 867 1. 867 1.867 1.844 | PL819 i ______
\Nor}l?n and worsted woven goods, except woven
elts:
Production, quarterly, total.__.___. 74,972 r 84, 266 76,041
Apparel fabries, total______ 69, 476 - 7 80. 206 72,965
Government orders 1,208 r 2,769 1,434
Other than Government orders, total_ 08, 268 o r 77, 827 71,531
Men’s and boys’.___.... 34,038 r 37,856 32,378 1
Women’s and children’s. 34,230 r 39, 671 39,153
Nonappar 1 fabries, total___. 5, 496 3.076
Blanketing. - __.__ : 2, 564 2,111
Other nonapparel fabn(s__ e 2,942 965
Prices, wholesale, suiting, f. o. b. mill: ;
Flannel, men’s and boys’ .o 1047-49=100_. 111.6 ;  112.1 112.1 112.9
Garbardine, women’s and children’s.........do.. 103. 6 | 103.6 103. 6 97.3 97.3
TRANSPORTATION EQUIPMENT
AIRCRAFT | :
Civil aireraft (complete), shipments. .____._._ number. . 174 288 290 350 357 478 438 486 538 354
Airframe weight, ... .thous. of Ih... 574.8 698. 0 522. 4 859. 2 962.9 1 1,032.1 762.5 1 1,139.2 ; 1.21L.9 932. 5
EXpOrtSa o o number. . 68 126 97 83 115 162 111 185 175 201
MOTOR VEHICLES
Factory sales, total ... ... ... number. ;7 287,705 | 587,785 | 766, 169 | 725,379 | 744,942 | 894,597 | 881,840 ' 849,393 | 767,182 | 768,621 559, 962
Coaches, total___ _..do__. r 372 305 422 190 176 32t 519 313 309 206 223
Domestic...____ _..do.___ r 360 251 332 185 148 267 501 266 237 256 198
Passenger cars, tot: _o.do....} 221,195 | 498,248 | 669,936 | 635, 513 | 677,705 | 791,280 | 753,434 | 721,139 | 647,658 | 658, 736 467, 845
Domestie___.__ _.do__._) 214,913 ; 477,927 1 643,763 | 611,040 | 648 616 { 765,663 | 727,907 | 697,471 | 629,185 | 643,402 459, 073
Trucks, total_. 66,138 | 89,232 93, 811 89, 676 67,061 | 102,992 | 127,887 | 127,941 | 119,215 | 109, 589 91, 894
Domestic.... 48,966 | 72,862 | 79,767 | 73,947 1 55253 | 86,060 | 110,176 | 108,362 | 101,625 | 93,739 76, 851
Exports, total . 22,224 | 29,261 | 35,010 | 38,642 | 36,271 { 37,136 | 40,607 | 35293 | 33,458 | 30,903 23,166
Passenger cars._. 6,367 | 12,519 | 20,393 | 21,670 | 23,256 | 24,136 | 23,000 | 19,343 | 17,381 | 15,181 9,769
Trucks and buSes - .o oo oo do__ 15,867 | 16,742 | 14,617 | 16,972 | 13,015 | 13,000 | 17,607 | 15,950 | 16,077 | 15,722 13, 397
Truck trailers, production, total_________________ do._ .| 4, 521 4,876 4,925 4,750 5,226 6, 402 6, 360 6, 336 7,368 5,989 r 7,161 6,948
Complete trailers_ ~do.__.1 4,356 4,743 4,726 4,602 5,029 6, 140 6,068 6, 034 7,082 5,799 76,043 4,740
Vans.__.____ b 2,551 2,822 2,823 2,849 3,091 3,739 3,704 3,843 4,491 3,593 4, 299 4,241
Trailer chassis. ... . do___. H 165 133 199 148 197 262 292 302 286 190 218 208
Registrations: :
New pPassenger Cars. . ..o cceocooeocooaoo do_._ | 305,943 | 381,081 | 656,611 | 440,024 | 476,584 | 636, 534 | 651,855 | 661,304 | 681,372 | 647,245 654,532 | 576,045 | ________
New commercial cars ¢ 71,254 64, 735 69, 838 62, 231 56,242 | 64,732 79,071 82, 086 90, 005 84,413 89,924 87,262 L ________
RAILWAY EQUIPMENT !
American Railway Car Institute: ‘
Freight cars: :
Shipments, total_____________ 2,348 1,825 2,240 2,014 2, 603 3,133 3,075 4,320 3,057 2, 862 3,802
Equipment manufacturers, 1,338 1,140 1, 436 1, 605 2, 063 2, 368 1,989 2,075 1,732 1,954 2.392
Domestic. ... ... .. 307 672 1,377 1, 605 1.913 2,068 1. 664 2,438 1, 690 1,284 1,708
Railroad shops, domestic 1,010 685 804 409 540 765 1,086 1, 645 1,325 908 1,410
Passenger carg, equipment manufacturers: i
Orders unﬁlled end of month, total_____.___ do___ | 563 514 757 761 725 953 920 1,024 1,001 993 594
omestic . oo R 434 405 671 693 672 918 896 1,007 9 977 583
Shipments, total. . 38 54 57 40 36 45 36 49 55 39 355
Domestie 25 34 34 18 21 27 25 41 48 33 350
i
Association of American Railroads:
Freight cars (class I), end of month:§
Numberowned._____ . _________________. thousands._. 1,745 1,739 1,736 1,733 1,730 1,727 1,723 1,720 1,717 1, 709 1,702 1,702 oo ea..
Undergoing or awaiting classified repairs
thousands.__ 123 120 116 121 124 117 114 110 103 96 86 80
Percent of total owned ... .. ... 7.0 6.9 6.7 7.0 7.1 6.8 6.6 6.4 6.0 5.6 51 4.7
Orders, unfilled_____.________ number 11,785 13, 639 13, 624 16,970 17,096 18, 001 18,193 17,030 27,848 | 44,622 50, 642 57,410
Equipment manufacturers. Rit 4, 952 6, 581 6,078 7,248 6, 981 6, 240 6, 235 5, 590 15,459 23,613 28,799 31,294
Railroad shops.____ .. _________ 6, 833 7,058 7,546 9,722 10,115 11,761 11, 958 11, 440 12, 389 2], 009 21,843 26,116
Locomotives (class I}, end of month: :
Steam, undergoing or awaiting classified repairs :
number..; 1,237 1,226 1,227 1,290 1,298 1,215 1,247 1, 186 1,204 1,228 1, 048 1.016
Percent of total online___________________ ... 13.5 13.9 14.5 15.6 16.1 15.7 16.5 16.2 16.7 17.4 16.1 16,1 s
Diescl-electric and electric: Orders, unfilled
number of power units_. 158 267 493 472 455 428 360 385 470 467 816 I N S
Exports of locomotives, total ... ._____ number.. 32 33 29 28 42 45 49 38 22 59 P2 2 P RO
INDUSTRIAL TRUCKS AND TRACTORS
Trucks, electrie, shipments: i
Hand (motorized)*_. number._ ........................... 387 444 507 476 678 578 521 670 650 ...
Rider-type e 348 359 394 342 359 425 406 833 533 455 441 49 oL
Trucks and tractors, gasoline- powered shlpmonts* |
number_ | e 1,449 1,652 1,808 1,647 3,926 2,188 1,961 2,463

i |
i !

r Revised. 2 Preliminary. 1 Preliminary estimate of production based on Ward’s Automotive Reports.
' Exports revised beginning January 1954 to include 2 types of aircraft formerly classifled as “special category’” and therefore excluded from the total.
§ Excludes railroad-owned private refrigerator cars.

*New secies, Data prior to January 1955 are not available.

Production for preceding month: 517,700 passenger cars; 96,100 trucks.

U. S. GOVERNMENT PRINTING OFFICE: 1955
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Balance of payments 21

Banking . _.___...__ 14,16
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Butter_ i 27

Cans (metal), closures, crowns
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Furniture_ . - 2,3,6,9,10,12, 14,15, 17
Furs. e —an

Gas, prices, customers, sales, revenues. . __.__ 6,27
Gasoline_ _ _________ ... ___..._.._ - 9,36
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5, 6, 22, 232823
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2
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Ship and boat building_.__.______.___
Shoes and other footwear._. 6,9,10,12, 13 14 15, 31

9
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Shortemng _______________________________ 26
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341214151938
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