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By the Office of Business Economies

BUSINESS is moving at a brisk pace and strong late sum-
mer demands are providing the basis for increased operations.
The higher demands stem essentially from the continued
unprecedented flow of income reflecting expanding employ-
ment and higher rates of pay. With many productive
facilities operating at or close to practical capacity, business-
men have been enlarging their plant and equipment invest-
ment programs. Thus, both consumer and investment
demands are contributing to the current buoyant develop-
ments. Analyses of these demands are given in subsequent
sections of this issue.

The recent advance in activity has been accompanied by
additions to business inventories, and a strengthening of
industrial prices. Inventory accumulation is continuing
but apparently not accelerating. Larger stocks are needed
to support rising production, and recent stocks-sales ratios
have remained below a year ago. Industrial prices have
increased almost 2 percent since June, following a long
period of relative stability. This development arises largely
from a tightening of supplies of some materials and increases
in some costs,

Income advance sustained

Personal income in July aggregated $304% billion at
seasonally adjusted annual rate, $3 billion above June and
$18 billion above a year ago. Aside from nonrecurring
payments to Federal Government employees, nonagri-
cultural income was $2 billion higher than in June in con-
tinuation of the steady rise under way now for over a year.

Continued strength in the flow of personal income is
indicated by a further advance of employment in August.
Employment in nonagricultural establishments increased
from July to August by a little more than the usual seasonal
amount, with trade and transportation and public utilities
showing the most pronounced gains. The number of per-
sons employed in the commodity producing industries—
mining, manufacturing and contract construction—registered
a little less than the usual seasonal rise. In manufacturing,
changes were small and divergent except in the transporta-
tion equipment group where the approach of the automobile
model changeover resulted in an employment cutback of
approximately 4 percent.

As aresult of increasing labor requirements, manpower in-
put has risen more than employment in recent months with
more hours worked per week accounting for the difference.
From July to August, the workweek in manufacturing
lengthened as usual, with furniture, electrical machinery,
primary metals, and textiles recording exceptionally large
gains for the month,

The flow of goods and services through retail channels
continues at virtually record rates. Total retail sales in
August, on a seasonally adjusted basis, were very close to
the peak volume of $15% billion reached in July and about

1



2 SURVEY OF CURRENT BUSINESS

9 percent above a yvear ago. Consumer buying is well
distributed among retail outlets with sales of most types of
stores appreciably above the figures recorded in 1954 or
any prior years.

The use of available credit by consumers continues to be
an important factor in current retail distribution. The
total credit of this type outstanding at the end of July set
a new high for the fifth successive month at $32.9 billion
with installment credit accounting for all of the increase.
Installment credit outstanding rose $562 million in July to
a total of $25.5 billion at the end of the month.

Commercial bank credit continues to expand in response
to strong business demands. The increase in commercial
bank loans during August was the largest for the month in
recent years; this was also true of the 18-percent rise in the
12 months ending with August. All major types of loans
have participated in the expansion of the last year—those
on real estate and securities as well as commercial, industrial,
and agricultural loans. As part of the effort to dampen
credit expansion the Federal Reserve discount rates, which
at the end of July stood at 1% percent at all of the Federal
Reserve Banks, were lifted to 21 percent by mid-September.

Prices advance moderately

During recent weeks, prices of commodities other than
farm products and foods broke out of the narrow range in
which they had, on the average, moved during the first half
of the year and in August reached a point approximating
the peak attained after the outbreak of the Korean conflict.
Metals and metal manufactures have led the recent upturn

September 1935

although most other major groups of nonfarm products
contributed to the rise, especially rubber, lumber, furniture,
pulp and paper, and nonmetallic structural mineral products.

Production volume large

Industrial production was sustained in record volume dur-
ing August. Differential movements of the major serics are
depicted in the chart. Despite the currently smaller output
of military hard goods, durable goods production is above
the record rate reached 2 years ago. Production of nondur-
able goods showed little change during the summer months,
holding at a rate well above that of last summer.

The inflow of new orders received by manufacturers con-
tinues to run ahead of shipments, so that backlogs of unfilled
orders have increased further. At the end of July, unfilled
orders amounted to nearly $51 billion, a rise of $1.5 billion
during the month and $2 billion in the past year.

Although the output of most business segments is at or
close to the highest recorded volume, the rates of advance
in most cases are currently less than those earlier in the re-
covery period. Some major lines of activity in recent months
have remained fairly stable while in a few cases declines have
been experienced. Thus, total construction activity, which
has been a powerful factor in the buoyancy of the economy,
has held steady at about the May rate. Private nonfarm
housing starts, however, have been tending downward since
December; but for the first 8 months the total seasonally
adjusted annual rate of starts of over 1.3 million was one-
sixth above the corresponding period a year ago.

Business Capital Outlays

THE UPSURGE in business investment in plant and equipment
this year has been quite strong. If present plans are ful-
filled, new records in capital spending will be established in
the last two quarters of 1955.

Business is planning plant and equipment expenditures at
scasonally adjusted annual rates of $29 billion and $29.7
billion in the third and fourth quarters, respectively, ac-
cording to the investment programs reported in midsummer
to the Office of Business Economics and Securities and Ex-
change Commission. These scheduled rates, which follow
a sharp increase in actual outlavs from a $25.6 billion rate
in the first quarter to $27.2 billion in the second, may be
compared with the previous high of $28.8 billion reached in
the third quarter of 1953. Thus all the ground that was
lost in the decline in fixed investment over the eighteen-
month period ending early this year may be more than made
up during the remainder of the year.

On the basis of the present survey, outlays for the full
year 1955 will total $27.9 billion. This is $1 billion higher
than 1954 and 3 percent above the amount that business
had anticipated for 1955 in the annual report presented in
the March Survey. Higher outlays than had been sched-
uled earlier this year may be noted in durable-goods manu-
facturing, in transportation, particularly for the railroads,
and in the commercial area.

These upward revisions in capital budgets are attributable
partly to the fact that sales and earnings so far this year
have turned out to be much better than anticipated by busi-
ness in the first quarter, as reported in the March Survey. In
the important area of durable-goods manufacturing, for ex-
ample, the seasonally adjusted annual rate of sales in the first
seven months of 1955 has been almost one-sixth higher than
1954, in contrast with an expected rise for the full year of
only 5 percent. The higher outlays also reflect increased
costs of construction and equipment; plant and equipment
costs this July were 1 to 2 percent higher than in 1954 and in
the first quarter of this year.

Quarterly trends

Final figures for the second quarter confirm earlier antiei-
pations of a pronounced and widespread industrial recovery
in capital outlays following the first 3 months of the year,
although in most instances the increases were not as large as
business had expected in the quarterly survey of 3 months
ago. In the advance programed from the spring to the sum-
mer months—even higher than previously anticipated—
increases are most pronounced in the durable goods manu-
facturing area, in railroads, gas utilities and the commercial
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group. Manufacturing and railroad investment schedules
mdicate further advances into the closing months of the year
and account for most of the seasonally adjusted inerease
from the third quarter. )

Manufacturing programs buoyant

Manufacturers expect to spend at a seasonally adjusted
annusal rate in excess of $12 billion in the final quarter of this
year, exceeding the first quarter 1953 record. The present
survey reveals an overall increase of about 20 percent from
the first to the fourth quarter, with a steady growth through-
out the year at an annual rate of about $0.6 billion per
quarter. The durable-goods and nondurable-goods groups
each expect to spend at a seasonally adjusted annual rate of
$6 billion in the final quarter of this year. These amounts
represent respective increases of 25 and 10 percent over
spending rates in the opening quarter of this year.

Table 1.—Percent Changes in Plant and Equipment Expenditures,
1953-54 and 1954-55

1953-54 1954-55
Total _______ L __ —5 4
Manufaeturing____ . ______________ -7 1
Durable____ . l_._.. —10 5
Nondurable. _____________________________ —8 -2
Mining. . ___-__ —1 —8
Railroad . ______ - —35
Transportation, other than rail__________________ -3
Public utilities - ____ ... .. -7 5
Commercial and other__________________________ 3 8

Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.

The substantial rise in total durable goods investment this
year reflects steady advances in all major hard goods lines.
In the fourth quarter, record outlays have been scheduled by
the transportation equipment, machinery and stone, clay and
glags groups. QOutlays by automobile producers, although
rising in the second half, are still somewhat below the very
high expenditure rate of 1954. On the other hand, the pro-
grams of aircraft and railroad equipment producers have
brought scheduled outlays in the nonmotor vehicle field to
new peaks in the second half. Primary metals manufactur-
ers have also stepped up outlays from the low rates prevailing
carly this year while planned expenditures in the electrical
machinery industry in the fourth quarter are approaching
the high mark reached 2 years earlier.

In nondurables the largest advances following the second
quarter are being made by the paper, chemicals and rubber
industries. The petroleumn industry has scheduled little
change over this period while small declines are apparent in
the case of food and beverages and textiles.

Nonmanufacturing

The investment schedules of the railroads, which had
experienced the largest relative decline in the 1954 investment
downturn, show the largest rate of gain of any of the major
industry groups, with programed expenditures in the fourth
quarter one-half again as large as in the first quarter, after
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seasonal adjustment. During the summer the roads stepped
up their orders for freight cars very considerably and this is
reflected in the increased equipment expenditures scheduled
for the last two quarters of the year.

Sharply expanded investment in new pipelines by gas
utilities is the main reason for the marked increase in public
utility outlays from the second to the third quarters. Out-
lays by the electric utilities show little change in their
seasonally adjusted rate of expenditures throughout 1955.
The increased outlays by nonrail transportation companies
this spring and summer, followed by a drop in the fourth
quarter, are attributable primarily to heavy deliveries of
planes to commercial airlines this spring and summer.
Investment by the commercial group continues to set new
records each quarter. Spending plans of retail firms show
continued rises through the third quarter, with some leveling
out in the last 3 months of the year.

Comparison of 1955 with 1954

With fourth quarter figures now available it appears that
the realization of current investment programs will make
total plant and equipment expenditures in 1955 about 4 per-
cent higher than 1954 outlays; fourth quarter programs in
the aggregate, after seasonal adjustment, are scheduled to

Plant and Equipment Expenditures

¢ 1955 investment outlays estimated at $28 billion
e Second half scheduled at record rate
BILLIONS OF DOLLARS

1956 *

QUARTERLY TOTALS,
SEASONALLY ADJUSTED,
AT ANNUAL RATES

1960 61 52 53 54 55*
ANNUAL TOTALS

* Last two quarters anticipated

U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 55-%50-2

run more than 10 percent higher than the 1954 average.
Except for the decline in mining expenditures all major
industry groups show increases over the previous year,
ranging from 1 percent in manufacturing to 8 pereent in the
commercial group. In manufacturing full year programs in
the durable-goods sector are 5 percent above the 1954 total
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while in nondurables a decline of 2 percent is indicated.
These changes are indicated in table 1, together with changes
from 1953 to 1954.

The motor vehicle and primary nonferrous metals indus-
tries are the only durable-goods industries that expect to
spend less this year than last while transportation other than

SURVEY OF CURRENT BUSINESS
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motor vehicles, stone, steel and machinery expect larger than
average gains. The situation in nondurables 1s more mixed—
the rubber and paper industries expect to spend more than
they did last year, petroleum and textiles, about the same,
while food and beverages and chemicals show decreases from
1954,

Table 2.—Expenditures on New Plant and Equipment by U. S. Business,! 1953~55

[Millions of dollars]
1954 1955
1953 1954 1955 2 |
Jan-Mar. | Apr.-June July-Sept.| Oct.-Dec.! Jan.-Mar.| Apr.-June July-Sept.?| Oct.-Dec.?

Manufacturing_________________________________ 11, 908 |11, 038 (11,193 | 2,569 | 2,859 | 2,645 | 2,965 | 2,249 | 2,795 | 3,075 | 3,074

Durable-goods industries____________________ 5,648 | 5,091 | 5,365 | 1,201 | 1,309 | 1,207 | 1,373 | 1,063 | 1,278 | 1,472 1, 552
Primary iron and steel..___ . _______.____ 1,210 754 871 190 200 169 195 154 211 248 257
Primary nonferrous metals_._____________ 412 246 225 69 69 53 55 41 45 66 74
Electrical machinery and equipment__..__ 475 439 449 95 110 102 132 89 102 115 144
Machinery except electrieal . _____________ 797 694 788 160 171 165 198 158 188 214 228
Transportation equipment including mo-

tor vehicles.._______ ________________ 1,169 | 1,486 | 1,425 321 402 383 379 272 321 402 430
Stoue, clay, and glass produets___________ 346 361 461 78 88 80 115 88 106 125 142
Other durable goods 3. _________________ 1,239 | 1,110 | 1,147 288 269 255 298 260 306 303 278

Nondurable-goods industries ___ _____________ 6,260 | 5,948 | 5,828 | 1,368 | 1,550 | 1,438 | 1,592 | 1,186 | 1,517 | 1,603 1, 522
Food and beverages_ . ____ . _____________ 812 765 706 197 204 184 180 170 196 179 162
Textile mill produets_________ . _________ 378 331 331 81 88 75 86 77 92 81 80
Paper and allied produets.______________ 409 455 492 104 117 111 124 92 120 147 132
Chemicals and allied produets_.._._______ 1,428 | 1,130 | 1,032 309 292 252 277 231 230 284 287
Petroleum and coal products________.____| 2,668 | 2,684 | 2,713 530 696 682 776 490 730 766 727
Rubber produets__ ... ____________ 161 131 152 32 35 29 35 30 36 42 44
Other nondurable goods ¢________________ 404 451 403 115 118 104 114 96 113 104 90

Mining________ oo 986 975 895 219 261 251 244 186 235 240 234

Railroad_ _ __ ___ o _._. 1, 311 854 910 250 245 179 180 179 217 246 268

Transportation, other thanrail___________________ 1,565 | 1,512 | 1,563 384 375 374 379 359 420 420 364

Public utilities____ . _________ . 4,552 | 4,219 | 4,445 929 | 1,121 | 1,060 | 1,109 845 { 1,052 | 1,313 | 1,235

Commercial and other 5. ________________________ 8,000 | 8,230 | 8891 | 1,916 | 2,071 | 2,133 | 2,110 | 2,030 | 2,290 | 2,430 | 2,141

Total_ . e 28, 322 |26, 827 (27,896 | 6,266 | 6,932 | 6,640 | 6,988 | 5,847 | 7,009 7,724 i 7,316
Seasonally Adjusted at Annunal Rates
[Billions of dollars}

Manufaeturing. - | el 11.62 | 11.09 | 10.98 | 10. 58 | 10.17 | 10.84 | 11. 36 12. 05
Durable_ . e e 5,40 | 518} 506 | 480 | 478 506 | 5 48 5. 96
Nondurable___ e | 6.22 1 590 593 579 | 539 | 578 | 5. 88 6. 09

i

Mining_ e .94 1. 04 1. 00 .91 . 80 .94 .93 .92

Radlroads ... t 104 .o1] .80 | .68| .74 .80 .98| 112

Transportation, other than rail____ _______________|_______|.______j_..___ .57 | 1.44 | 1.51 1.53 | 1.46 1.62 | 1.68 1. 47

Public utilities - - |l 433 | 437] 412 401 4.01 409 | 4.64 4. 68

Commercial and other 5. __ L |ecce oo 7.97 | 8.07 8. 42 8 46 8. 46 8. 90 9. 43 9. 48

Total . | e e 27.46 ) 26.92 | 26.84 | 26.18 | 25.65 | 27.19 | 29.03 | 29.73

1. Data exclude expenditures of agricultural business and outlays charged to current
account.

2. Estimates for the third and fourth quarters are based on anticipated capital expenditures
as reported by business in late July and August 1955. The seasonally adjusted data include
in addition to a seasonal correction, an adjustment, when necessary, for systematic tendencies
in anticipatory data.

3. Includes fabricated metal products, lumber products, furniture and fixtures, instru-
ments, ordnance, and miscellaneous manufactures.

4, Includes apparel and related produets, tobacco, leather and leather products, and print-
ing and publishing.

5. Includes communications, trade, service, finance and construction.

Source: U, 8. Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.



Second Quarter Balance of Payments
Reflects Worldwide Rise in Production

MaANUFACTURING production in most of the countries of
Western Europe and in the United States continued to rise
during the second quarter as shown in the first chart. Other
countries such as Canada and Japan had the same experi-
ence. The current increase in world production began when
the rise in the United States was added to the rise in Europe,
which had started earlier. The chart indicates that the
major previous occasion of a simultaneous rise of production
in the United States and Europe occurred the second half of
1952 when the rising output in Europe was largely due to a
recovery in the textile industry. More significant for the
present situation was the rise in production after the out-
break of hostilities in Korea, which affected the same in-
dustries both here and abroad.

The largely offsetting movements in industrial production
here and in Europe between 1951 and 1954 made it possible
for outputs in either area to rise without exerting an upward
pressure on prices. Conversely, the effects of a declining
output in any one of these areas upon the rest of the world
were thus substantially avoided.

In recent months, the simultaneous rise in production has
created bottlenecks in the supply of basic materials and con-
sequently upward pressures on their prices. Similar de-
velopments had not occurred since the outbreak of the Korean
war although at that time the price rises were accelerated by
the fear of extended supply stringencies resulting from the war.

Rising demand for durable goods

The recent rise in manufacturing production both here and
in Europe is generally concentrated in the durable producer’s
and consumer’s and related goods industry. The textile in-
dustry participated in the rise in business activity to a much
lesser extent, and agricultural producers of foodstuffs and
beverages who depended upon sales in world markets were
adversely affected by rises in supplies in excess of demands.
The chart on p. 8 indicates the effects of these differences in de-
mand-supply relationships upon prices of typical commodi-
ties which are of major importance in world trade. Materials
which are largely used in the production of durable goods,
such as metals and rubber, had sharply rising prices during
the last months. Prices of major textiles and of major food-
stuffs were relatively weak.

The fact that textiles and foodstuffs did not participate
in the current upswing of demand and production reduced—
but did not eliminate—the danger of inflationary develop-
ments in industrial countries. Consequently, most of the
major industrial countries found it necessary during the last
months to tighten the supply of credit in order to curtail the
current demand. The full effect of these measures has yet
to be felt, however.

World trade and payments during the first half of the
current year generally reflect these developments. With the
continued expansion of production in many European coun-
tries much more limited than in the United States and with a
relatively high dependence upon imported raw materials and
fuels, European imports increased substantially more than
exports from the first half of 1954 to the first half of 1955.
Relaxations of import restrictions contributed to this develop-
ment. The changes in trade of European countries were also
reflected in their balance of payments, with the result that

the rise in their gold and dollar assets slowed down. In
the United States balance of payments the corresponding rise
in the surplus on merchandise trade was offset by larger
Government expenditures abroad.

The countries whose exports and incomes depend to a large
extent upon the international market for foodstuffs generally
experienced difficulties during the first half of the current
year. In most cases earnings from exports were lower than a
year earlier. Imports had to be curtailed or balance of pay-
ments deficits had to be financed by drawing upon reserves or
through short-term oredits from abroad.

Manufacturing Production in the
United States and Western Europe
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Countries which are producing raw materials entering into
durable goods production shared in the prosperity of Europe
and the United States. The rise in demand benefited also
other industrial countries such as Japan which had a high
export capacity.

U. S. trade reflects worldwide developments

These economic developments in the United States and the
rest of the world have influenced our own international trans-
actions including the commodity composition and geographi-
cal distribution of our foreign trade.

United States merchandise exports (excluding military sup-
plies) during the first half of 1955 were about $660 million
or 10 percent higher than during the first half of 1954,

5



6 SURVEY OF CURRENT BUSINESS September 1053
Table 3.—~Balance of Payments of the United States, by Areas—
[Millions of dollars}
All areas Western Europe “"s;;’;’;i%’gggan Eastern Europe Canada
Ttem
1954 R 1955 1953 1955 1955 1955
First 1954 1955 1954 | 1955 1954 | 1955 1954 | 1955
. half First | First First | First First | First First | First
l;‘lg]sft S(;lc;)lrfld 1955 Ir Ii» half | half Ie | II» half | half Ir | 11» half | half Ir | II» half | half Ir | 1o
1 | Exports of goods and services, | 10,459 | 10,437 | n.a. 5,183 | n.a. | 3,619 | n.a. |1,832 | n.a. | 336 ) 354 173 | 181 9 17 [ 11 /1,928 | n.a. 934 | n.a.
total.
2 Military transfers under | 1,819 | 1,313 | n.a. 499 | n.a. 1,337 | n.a. 860 | maa. [ .| (=) {na. {...... n.a.
grants,! net, total,
3 Other goods and services, | 8,640 | 9,121 | 9,513 | 4,684 (4,829 ; 2,282 2,851 |1,472 [1,379 ) 336 | 354 | 173 181 9 17 [ 11 11,928 [2,076 | 934 |1,142
4 Merchandise, adjusted, ex- 6, 299 6, 408 6, 958 3,443 (3, 515 1,619 (2,105 (1.103 1,002 244 252 125 127 6 6 4 2 {1,470 {1,603 713 890
cluding military.
5 Transportation. . ......._...- 606 616 637 311 | 326 2551 273 | 131 | W42 24 22 11 11 43 44 20 24
6 Travel ____._______ .. .___... 244 294 273 113 160 24 27 11 16 3 3 1 2 139 159 62 97
Miscellaneous services:
7 Private...._.__.______... 383 433 402 202 | 200 167 | 185 94 91 8 8 4 48 45 22 23
8 Gove]*,mment, excluding 74 62 64 32 32 42 32 16 167 (o (= | (= {z) (2) 1 (2) 1
military.
9 Military transactions._.._._. 89 90 93 49 44 7 17 11 61 (# ()] () ) 54 45 24 21
Income on investments: .
10 Direct investments.____. 751 914 866 426 | 440 90 127 60 67 56 69 32 37 e 109 | 113 59 54
11 Other private 110 119 125 60 65 22 26 10 ) U 70 [N SRS DRSSPI PRI NI ORI S I 64 66 34 32
12 Government________.____ 84 188 95 48 47 56 59 36 23 1} (= =) |-na--- 1 9 1 8 11 (® {=) (=)
13 | Imports of goods and services, | 7,970 { 7,902 | 8,515 | 4,092 4,423 | 2,406 |2,755 |1,269 (1,486 | 559 | 631 | 325 | 306 21 25 " 11 |1,405 {1,530 | 694 | 836
total.
14 Merchandise adjusted, ex- | 5,272 | 5032 | 5569 | 2 7622 807 968 1,103 | 548 | 555 | 456 | 494 | 257 | 237 20 24 13 11 (1,112 {1,259 | 581 | 678
cluding military.
15 Transportation. ....._....... 495 506 551 255 | 296 254 | 274 117 | 157 11 10 5 Fi 3 PR (RO PRI PR 42 40 19 21
16 Travel ... ... 407 551 468 170 | 298 151 174 41 133 32 41 21 20| (=) =) (=) =) 84 89 26 63
Miscellaneous services:
17 Private ... .___..___. 171 176 180 90 90 128 | 140 70 0] (= (=) (=) (G210 PR S I S 14 10 5 5
18 Government, excluding 109 139 i11 54 57 46 47 23 21 3 3 2 1 1 1 1 (» 2 1V ® 1
military.
19 Military expenditures_._.__.. 1,307 1,288 1,400 648 | 752 7211 853 | 386 | 467 54 81 39 421 (=) = (=) (=) 101 77 43 34
Income on investments
20 Private - 180 180 200 S97 1 103 124 | 141 74 67 2 2 1 ) 3 PAPSURN DD FU SO 45 48 17 31
21 Government 29 30 36 16 20 14 23 10 13 1] (» ) (€T P U R . 5 6 3 3
Balance on goods and services:
22 37 2,489 1 2,535 na. 1,091 | na. | 1,213 | ma. | 563 | ma. {—223 |—277 152 {125 | —12}| —8 | —8 | ..... 523 | n.a. | 240 | n.a.
23 Excluding military transfers.| 670 | 1,222 998 592 | 406 | —124| 96| 203 {—107 |—223 | —277 |—=152 |~125 | ~12| —8 523 | 546 | 240 | 306
Unilateral transfers, net [to for-
eign countries (—)]:
24 Total. o omemceanee —-2,852 |~2,438 | n.a. |—1,224 { na. {—1,940 | na. |—-754 | na. | ~14} -13} ~8| ~5{~-15| ~7| —4| —3| —3 |na, | ~1| na.
25 Excluding military supplies |—1,033 |—1,125 |—1,372 —725 |—647 —603 |—660 | —394 {—266 | —14 | —13 -8 -5 —15 -7 —4 | ~3 -3 —4 —-1 -3
and services.
26 Private remittances.-.... —223 0 —229| -—221| —112|-109} —109 |[-122 | —62| ~60 | —13 | ~12| ~7| -5 —9| —6| -3 | =3 1 1 210 —1
Government:
27 Military supplies |-—1,819 [—1,313 | n.a. —499 | na. |—1,337 | n.a. [—360 § DA, oo oo weecenclencciacaecfommena]ecmmcfeccnan (®) | DA |eceee n.a
and services
28 Other grants...._._._ —746 —832 |—1,081 —576 {—505 —480 [—520 [—323 [—197 | (2) -1 -11 (3 -6 -1 Poed N FESUURNY DRSPS PR NP PO
29 Pensions and other —64 —64 =70 —37{ —33 —14 | —-18| =9 =9| =1{ (@ | @ | & |G ]| (=) -4 —=5| —3| -2
transfers.
30 | United States capital, net [out-| ~58] —942) —535 —74] —481] 129 |—105 6l—111] 18 70 1T -10 2 2 2} (2) |~337 |—102 | —36 | —66
flow of funds (-)].
31 Private, net, total_____.___ _. —684 | —937 | —354 —3 |-351 2| —37| 36 —36 | —68
32 Direct investments, net_.| —418 | —343 —331 —73 |—258 —34 | —84 ) —48 —75 | —87
33 New issues .| ~—260 —49 =77 —60 | =17 |- .- =211 —12 —38 |..._..
34 Redemptions. _..__ 67 57 154 95 59 7 7 2 78 | 450
35 Other long-term, net. 21 —61 —43 21 | —64 62 38 76 18
36 Short-term, net . ___ .- ~94 —541 —57 14| -7 —33 23 18 —19 | —34
37 Government, net, total_______ 98 —5 —201 —71 [—130 127 | —68 | —30 (=) 2
38 L(ﬁng-term capital, out- | —115| —191 | —205 —45 | —160 ~36 | —44 | =7 (G I R
ow.
39 Repayments...__ 254 253 155 70 85 177 78 41 37 4 5 2 3 2 2 (=) 11 21 () 2
10 Short-term, net —41| —67| —151| —96] —55| —14|—102| —64 | —38 1@ @ |6 |66 @ | -1 6] @
41 | Foreign capital, net {outflow of 696 763 702 156 | 546 711§ 506 | 223 | 283 | —32 -7 -3 —4 3 2 (» 2| —30 |—136 |—144 8
funds (—)], total.
42 Direct and long-term port- 79 146 140 79 61 83 141 76 65 1 b J0 PR 3| (@) feeaoofaoo e —24 | —30 —14/ 16
folio investments other
than United States Gov-
ernment securities.
43 Transactions in  United 71 —63 291 187 | 104 38| 127 58 69 | =1 {ooo e e e e —26 | 167 89 78
?tates Governnient securi-
ies.
44 Short-term liabilities to for- 510 724 273 ~169 | 442 595 { 208 371 171 -30 -3 1 -4 3 21 ® 2 15 |~219 |—181 [ —38
eign banks and official in-
stitutions.
45 Other short-term liabilities... 36 —44 -2 59 | —61 -5 30 52| —22| —-2| =7| —4{ =3| (® O] [ . 5| ~54| —38 | —16
46 | Gold sales [purchases (—)].._._. 64 234 64 30 34 135 80 38 42 (2 (=) (GO0 PR PR SR PR AU —4| =9 ~-5| -4
47 | Foreign capital and gold, total____ 760 997 766 186 | 580 846 | 586 | 261 | 325 —32 -7 -3 —4 3 2| ® 2 —34 |~145 |—149 4
48 | Errors and omissions and trans- 189 —-152 163 21| 142 —248 B3| ~76! 159 | 253 | 290 | 146 | 144 22 1 10 1 (—149 |—295 | —54 [—241
fer of funds between foreign
areas [receipts by foreign areas
(=), net. !
r Revised. » Preliminary. n.a. Not available. = Less than $500,000. NoOTE: Net foreign investment equals the balance on goods, services, and unilateral trans-

1. Military supplies and services transferred under grants in the second quarter of 1955
were not avallable in time to be included.
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First Half of 1954 and First and Second Quarters, 1955

[Millions of dollars]
Sterling area
Latin American . International
republics All other countries institations United Kingdom and .
Total Other Europe Dependencies Other countries
1954 | 1955 | 1995|1954 |1gss | 1955 | 1954 | 1955 | 1955 |i1gsa 1956 | 1955 | 1gsa | 1955 | 195 igsa | 1955 | 1955 | 10m4 [ 1055 | 19%°
First | First First | First First | First First | First First | First First | First First | First
half | half half | half half | half half | half half | half half | half half | half
Ir |II» Ir [ II» Ir | Il» Ir [II» Ir [II» Ir |II» Ir (II»
2,258 | n.a. |1,148 [ n.a. |2,269 | n.a. |1,075 | n. a. 40 29 15| 14{n.a |na |najna na |naina |na |nalna |na|[na na |na na|na 1
24 in.a. 4 in.a | 458 |noa. | 125 |mea. | oo | |l fooo. n.a {na na |na |na jna |na |na |nafna fna |[na |[na n.a |[noa na. 2
2,234 (2,285 (1,134 {1,151 {1,811 /1,901 | 950 | 951 40 29 15 ) 14 [|1,228 11,531 | 804 | 727 | 553 | 747 | 392 355 | 176 ; 202 99 103 | 499} 582 313 | 269 3
1,601 1,575 | 779 | 796 {1,347 |1,417 | 719 | 698 12 | feece]aoas 782 {1,082 | 561 | 471 | 301 | 458 | 254 | 204 105 | 119 60 59| 376 455 | 247 | 208 4
153 168 84 84 131 130 65 (75 2 R PRI P 112 115 56 59 69 75 36 39 11 10 5 5 32 30 15 15 5
67 73 34 39 11 11 5 {7 PR RS SOUP I 17 17 7 10 9 9 4 5 3 3 1 2 5 5 2 3 6
79 78 39 39 57 62 31 31 22 2| 1 11 126 | 136 70 66 98 | 106 55 51 6 6 3 22 24 12 12 7
13| 12 6 6| 19| 19) 10 1 R N R 4] 11 6 5 7 5 3 2| @ | @@ @ 7 6 3 3 8
6 8 3 5] 22| 23 11 2 I A IO I 10 7 6 1| @ 1 G I I G I B G T GO I A ) 10 6 5 1 9
289 340 176 164 207 217 99 118 | feemeofoaaa 144 184 91 93 52 73 35 38 51 64 30 34 41 47 26 21 10
10 14 7 7 8 12 5 7 6 7 4 3 15 17 6 11 12 13 4 [ I (SR (AU ORI B 3 4 2 2 11
16 17 6 11 9 10 5 [ 5 (PO RN PP A 8 12 1 11 5 71 ® 71 ® (€] (GO T P 3 5 1 4 12
2,199 (2,075 (1,076 | 999 |1,373 |1,491 | 710 | 781 7 8 4 41,374 |1,530 | 718 | 812 | 743 | 810 | 374 | 436 | 285} 337 154 183 | 346 | 383 | 190 | 193 13
1,878 |1,719 | 897 | 822 | 838 | 968 | 465 | 503 |.__.__ 2 i 1 784 | 804 | 428 | 466 | 253 | 202 | 142 | 150 | 226 268 | 119 | 149 | 305 | 334 | 167 | 167 14
115 | 134 68 66 73 93 46 LY/ PRSUURR IR PUSS S, 103 | 107 44 63 88 91 36 55 6 6 3 3 9 10 5 5 15
126 | 147 74 73 14 17 8 F 20 PR (USRI DU S 64 76 29 47 30 35 8 27 28 34 18 16 6 7 3 4 16
24 23 12 11 5 7 3 Z: 35 DU (RN DRSO A 107 { 121 60 61 106 | 120 60 60 | (® [ Fo— ® 1 1] (® 1
33 35 17 18 22 22 10 12 2 2 1 1 12 10 5 5 5 3 2 1 2 2 1 1 5 5 2 3 18
15 9 4 5| 416 | 380 | 176 227 1 236 107! 129 | 188 | 186 83 | 103 21 25 12 13 18 25 12 13 19
6 6 3 3 3 3 74 82 43 39 70 79 41 38 2 2 1 1 2 1 1] (® 20
2 2 1 1 2 1] (» 3 4 2 2 3 4 2 b2 PN PV PR O =) [G) (= (=) 21
59 | n.a. 72 in.a.; 896 in.a. | 365 |n.a. 33 21| 11| 10 |in.a |na. (n.a {n.a [n.a jna [na |n.a na (na na|na (na (n.a |na |na. 22
35| 210 58 | 152 ) 438 | 410 | 240 | 170 33 21 1 10 [j~—146 1 86§ —85 |~190 | —63 18 | —81 {~109 (—135 | —55 | —80 | 153 | 199 | 123 76 23
—73 |n.a, | —38 |n.a. |~790 |n.a. |—410 | n.a. | =17 | ~37 | -9 |—28 [|n.a. |n.a.,| n.a. |n.a, [n.a |na na [na |na (na |na na(na |na na  na 24
—49 | —48 | —24 | —24 |—332 |—603 |—285 |—318 | —17 | —37 | —9 |—28 ||—138 |—223 |~115 (—108 | ~97 |~107 | —55 | —52 | —11 | ~10 | ~6 | ~4| —30 |—106 | —54 | —52 | 25
—-24 | —17 -8 —9 1 —69 | —65 | —34 | ~31 | . |oooooloaoo]|oaao. —~46 | —45 | —24 | —-21 | —27 | —-25 | —12 | —13 | —10 -9 -5 —4 -9 (-1 -7 —4 26
—~24 |n.,a. | ~14 [n.a. |—458 |n.a. (<125 |n.a. | t___ b __|_..__ n.a. |n.a [na [na |na |na |na |na |na |na |na na |na (na |na na. 2
—20 | —28 | —14 | —14 }—223 |—404 1—228 | —266 | ~17 | —37 | —9 |—28 || —88 |—175 | —90 | —85 | —67 | —79 | —42 | =37 | (@ -1 —1| (& | -21| ~95 | —47 | —48 28
—5{ ~3| —2{ —1{—40| —44| —23 | ~20 | ____{ ____ ...l ____ —4| =8| =1 =2 <3| =8| -1| =2 =1 ® | ® ] & ® | @ |&]E 29
—151 |—152 | —9 [—143 {~150 |—209 | —63 |—146 | —95 4 9| -5 —14, -9 30 —39 13 23 40 | —17 3 1 3| -2 -3 | -33| —13| —-20 30
—141 |—108 | —4 |—104 (118 |—111 | —23 —-10 31
~94| —45| 53| —98| —46| —44 | —18 -1 32
........................ —-19 | —18 | —10 e 33
4 2 3 4 7 6 7 7 3 34
______ —146 [—100 | —46 | —59 | 47| 25| 22| -18| -3| 2| -5 7 35
-51 78 41 37 2|-103 ) —26 | =77 | (&) |-oceofooioo]|ooas —-19 36
10| —44] —5| —39| —32 | —98 | —d0 | —58 [ _____j.__.__|.._|_... —4 37
~41 | —95 i 21| —74| -3¢ | —66 | —17 | —40 . ____ ||| -2 38
31 571 20 37| 2 11 5 [+ PR I A I 3 (=) 1 39
- -.--| —6 —4 —2 | ~27 ) —43 | —28 [ —15 ... __ PRI R S, 19§ =15 —6 -9 17 - -2 -3 1 (® (=) =) 1(—10 ~4 —6 40
245 71| —61 ] 132 (216 | 222 86 | 136 15 44 | 55 |—-11 313 | 240 94| M6 | 333 213 82| 131 |...._. 1. 1| -20 26 12 14 41
10 16 10 6 4 5 3 2 5 5 4 1 60 67 20 47 56 631 19 44 2 3o 3 2 1 ) S 42
41 28 26 2] -1 13 14 -1 20 —44 . ... (—44 6 64 33 31 7 64 33 1] (®) Jomooe o] fond N ISRV NSRS SV 43
135 12 |—133 | 145 |—198 | 193 56 | 137 | —10 80| 51| 29 253 | 114 10| 104 | 274 86 -2 88 -1 3 2 1|20 25 10 15 44
59 15 36 | —21 | —21 11 13 -2 .- 3 3 —6 -5 31| —36 —4 [ 32 —-32 -1 -5 -2 —3 -1 |aas 1 -1 45
—64| ~10| -7} -3 9| —-2| (® -2} -12 5 4 1 5| @ @@ 80 @ | ® G| @G| @ @@ @O 46
181 61| —68 | 129 |—207 | 220 86 | 134 3 49 | 59 [—10 363 | 240 94! 146 | 383 | 213 821 131 |...... 1 ... 1 -20 26 12 14 47
—-16 | =71 43 —114 | 251 182 221 160 761 —37{~70 | 33 |} ~65 -9 | —95 86 |—109 | —66 | —85 19| 117 | 143 58 8| —73 | —86 | —68 | —18 48

fers for all areas: 1954 by halves: First, —363; Second, 97; 1955, First half, —374; by quarters:

I, —133: 11, —241,

Source: U, S, Department of Commerce, Office of Business Economics.
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About two-thirds of the rise was due to higher shipments of
metals and manufactures including machinery and vehicles,
coal, petroleum products, and chemicals. Exports of food-
stuffs, stimulated by Government relief and other special pro-
grams, were also higher but declined from the first to the
second quarter of 1955. Exports of cotton, however, were
smaller and continued to decline during the first half of
this year.

The rise in United States exports from the first half of 1954
to the first half of 1955 resulted mainly from higher shipments
to Europe and to a lesser extent Canada, some of the inde-
pendent sterling area countries, and some of the mineral and
oil producing countries. Sales to countries whose exports
consist mainly of agricultural goods generally showed little
change over last year, and in the case of Brazil declined.
Exports to Colombia were higher than a year ago but dropped
during the second quarter.

United States merchandise imports other than vegetable
foodstuffs rose from the first half of 1954 to the first half of
1955 by about $570 million or nearly as much as total exports.
However, the additional imports consisted mainly of petro-
leum, manufactured textiles, wood and paper products.
Rubber imports rose in value but relatively little in volume.
Imports of metals and manufactures excluding machinery
and vehicles did not change significantly from the first half of
1954. 'This was largely due to relatively small imports during
the first quarter of this year. During the second quarter
arrivals increased substantially, although for some nonferrous
metals such as copper and aluminum they were still less than
the current demand. The tight supply situation was re-
flected in the price rises referred to earlier.

Purchases of machinery and vehicles rose by 16 percent, or
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by about the same percentage as total imports other than
vegetable foodstuffs.

Imports of vegetable foodstuffs including coffee, cocoa and
sugar declined in value from the first half of 1954 to the first
half of 1955 by about $270 million. Most of this drop was
due to lower prices, but the volume of imports was also
smaller. So far this year, the volume of imports has re-
mained relatively stable, but further price cuts have con-
tinued to reduce import values. Coffee imports during the
first half of the year were probably smaller than current con-
sumption and increased purchases during the summer were
accompanied by upward adjustments of prices.

Because of the rise in merchandise imports and also in
military and tourist expenditures, total United States pur-
chases of goods and services during the second half of 1955
were $545 million higher than a year earlier, Foreign dollar
receipts were also raised over the same period by an increase
of $335 million in Government grants, other than those in the
the form of military goods and services.

The net outflow of private United States capital was about
$330 million smaller than in the first half of last year but
$300 miilion of this decline was offset by higher net outflows
of Government capital. The decline in the outflow of private
capital was due mainly to the reduction in new issues of
foreign bonds and an increase in redemptions, which reflects
the tightening capital market during the upswing in business
activity here. The net outflow of funds through direct in-
vestments was also smaller. Purchases of foreign stocks,
however, remained as high as during the previous year.

The rise in the outflow of Government capital resulted
from higher long-term loans and the larger accumulation of
foreign currencies or receivables in foreign currencies result-
ing from the sale of surplus agricultural commodities.

Prices of Selected Commodities in International Trade
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Export-Import Bank credit lines to United States exporters,
which at the end of June amounted to $150 million, have
not resulted in actual disbursements during the first half of
this year.

Net payments abroad equal last year’s

Total dollar payments to foreign countries during the first
half of the current year (omitting grants for military supplies
and services) were, therefore, about $850 million higher
than a year earlier. Foreign purchases of goods and services
and United States receipts of income from foreign invest-
ments increased by approximately the same amount.
Foreign countries as a whole continued, therefore, to accu-
mulate gold and dollar assets through transactions with the
United States at the same rate as during the first 6 months
of last year. Somewhat higher investments by foreigners
in United States private securities, however, reduced gold
purchases and the accumulation of liquid dollar assets by
foreigners from about $680 million during the first 6 months
of 1954 to $625 million during the corresponding period of
this year.

Major changes in second quarter

The increase in foreign gold and dollar assets through
transactions with the United States during the first half of
this year was mainly due to transactions during the second
quarter, when the advance amounted to $580 million.
With merchandise transactions relatively little changed, the
substantial rise in the gold and dollar accumulation by
foreign countries from the first to the second quarter was
mainly the result of higher military and travel expenditures
and the sharp rise in the outflow of private and Government
capital.

The increase in travel expenditures, discussed in detail
later in this issue, was mostly seasonal but was due also to
a rising trend, which has been in evidence throughout the
postwar period. Military expenditures during the second
quarter included large contributions to meet the costs of
facilities constructed for joint use of the North Atlantic
Treaty countries. Overseas purchases of military goods for
retransfer under the military aid program rose by $20 million
to about $200 million.

The rise in the outflow of United States direct investment
capital, mostly to Latin America, consisted to a large extent
of short-term capital movements, such as the payments of
foreign taxes from funds which had been accumulated here
during previous quarters.

The net movement of portfolio capital changed to a small
net outflow in the second quarter from a net inflow during
the first, largely because of smaller loan repayments. Me-
dium-term bank loans to Latin America were smaller, but
these loans are largely offset by reductions in short-term
advances or by increases in foreign assets which are held
here as collateral for the loans. Purchases of foreign securi-
ties, particularly European stocks continued to be substan-
tial.  With the development by American banks of improved
procedures to facilitate transactions in foreign stocks, there
has been growing interest in this type of foreign investment.

Short-term claims on foreigners also increased in the second
quarter, in contrast to net reductions in the first. The
change reflected increased bank financing, especially to coun-
tries in the Middle East and Far East, a sizable flow of
short-term funds to Canada, and a slowing down of with-
drawals from sterling accounts.

Mouch of the difference in the rate of foreign dollar accumu-
lations between the first and second quarters resulted from
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short-term or extraordinary transactions, so that the rise in
foreign gold and dollar assets for both quarters combined is
more indicative of the current trend in the balance of pay-
ments between the United States and the rest of the world.

Area balances change

While total United States payments to foreign countries
and foreign expenditures for goods and services in this
country have risen from the first half of 1954 to the first
half of this year by about the same amount, there were
noticeable changes in the transactions with the various areas
as is shown in the following tabulation:

U. S. payments

through pur-
chases of goods  Foreign pay-

and services, ments to the

net unilateral U. S. through

transfers, and purchases of Net U. 8.
net U. S.invest- goods and serv- receipts or pay-

ments ices ments (—)

First First First First First First
half half haly haly half half
1954 1966 1954 1955 1954 1955

[Millions of dollars]

Continental Western Europe and

dependencies. . ... ... 2,317 2, 954 1,889 2, 256 - 428 —698
Sterling 8ref. <o oo oo 1,526 1,677 1,228 1,531 —298 —146
Canada__..._... I 1,745 1,636 1,928 2,076 4183 +440
Latin America______..___. P 2,399 2,275 2,234 2,285 —165 “+10
Other countrics 1,483 1,859 1, 321 1, 336 —162 —523
International institutions .. __.....__ 119 41 40 29 -79 —-12

Total. ... 9,580 10,442 8,640 9,513  —949 —929

Source: U. 8. Department of Commerce, Office of Business Economics.

Known transactions with the countries of continental
Western Europe and their dependencies, and the nonsterling
area countries of Asia and Africa resulted in higher net pay-
ments by the United States.

The higher net payments to continental Europe can be
attributed mainly to higher military expenditures, particu-
larly on “offshore procurement,” to higher grants (excluding
military), and to larger capital outflows. The increase in
grants was due to increased payments to France to help
meet the costs of the defense of Indochina. These payments
compensated for the decline in other grants.

The increase in net receipts of the nonsterling countries
of Asia and Africa resulted principally from higher Govern-
ment grants and increased United States imports of goods
and services while United States exports remained un-
changed.

Transactions with the United States became less favorable
for the sterling area although United States expenditures
there increased and still exceeded the arca’s rising expendi-
tures here.

The less favorable balance of Latin America resulted
mainly from smaller United States imports, and the less
favorable balance of Canada from a smaller capital outflow
and higher repayments of loans extended in earlier periods.

These changes in the transactions of the United States
with the various areas are not necessarily matched by the
movement of their foreign gold and dollar reserves because
of the use of dollars to make payments between foreign
countries. It seems that the improvement for Europe in
its transactions with the United States was offset by larger
dollar payments to other countries, mainly Canada and
Latin America, and smaller dollar receipts from the nonster-
ling area countries of Asia and Afriea. Also, the change in
official British reserves from a rise by $500 million during
the first half of 1954 to a decline by $80 million during the
first half of this year, can only to a relatively small extent
be attributed to transactions with the United States,



Record Expansion in F oreign Travel

Unitep STATES residents spent $1,358 million in 1954 for
foreign travel, including international passenger fares.

Foreign countries received $1,144 million from United
States travelers in 1954, including $186 million paid to for-
eign carriers. American carriers earned $214 million.

Preliminary figures for the first half of 1955 indicate a
seasonally adjusted annual rate of about $1.5 billion, of
which about $1,275 million acerued to foreign countries from
expenditures by American tourists within these countries
and from fares paid to foreign carriers. The rate of expendi-
tures for foreign travel during the first half of 1955 would
thus be about 50 percent higher than in 1950 when expendi-
tures amounted to just under $1 billion, of which $874 million
was paid to foreign countries. In the prewar peak travel
year of 1929, $693 million was spent on foreign travel, with
$651 million going to foreigners.

During the postwar period expenditures for foreign travel
rose at a substantially faster rate than the disposable per-
sonal income or total consumer expenditures. The ratio to
disposable income is, however, lower than that in 1937 and
even farther below the ratio in 1929. Table 1 indicates,

Table 4.—Foreign Travel Expenditures! and Disposable Personal
Income

1937 1950 1954 1950 1954

(1929=100) (1937 =100)

Disposable personal income____________._________ 85,4 | 248.0 | 306.6 | 290.3 358.9

Foreign travel expenditures__________._._.___.___ 68.1 | 144.2 196.0 | 2117 287.7
Europe and Mediterranean.. 47.0 | 111.1 | 167.0 | 236.2 355.2

Canada__.__....._________.____ - 87.6 146.6 159. 6 167.3 182.1
MexiCO.. oo i - 122.2 | 402.8 | 527.8 | 329.5 431.8
West Indies and Central America ol 9570 1522 233.3 | 159.1 243.9
Other. ... e 80.0 192.5 262.5 240. 6 328.1

1. Excludes travel expenditures by members of the Armed Forees, Government employecs
and persons employed in foreign countries; includes international fares paid to United States
and foreign carriers and shore expenditures of cruise passengers.

Source: U. S. Department of Commerce, Office of Business Economics,.

however, that expenditures for travel to Europe in 1954 have
caught up with the advance in disposable income since 1937
(and possibly increased relatively faster during the current
year) and that travel expenditures in Mexico have advanced
more rapidly over the same period. Travel expenditures in
Canada and the West Indies have risen much more slowly.

The rapid postwar rise in American tourist expenditures
in Europe indicates that the declining trend in the relation-
ship of these expenditures to disposable incomes which was
observed during the prewar period has—at least during the
last two years—been interrupted. The decline in that
relationship during the inter-war period is attributable to the
falling share in the population of the United States of the
foreign-born, which in 1929 accounted for over two-thirds
of the United States travelers to Europe. Although the
ratio of foreign-born to the total population continued to
decline after the war, the effects of this decline upon travel
to Europe were apparently outweighed by other develop-
ments.

The development of air transportation opened the possi-
bility for trips of short duration which prior to the war
would perhaps not have been undertaken. This speed-up
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in transportation may not have affected Canada snd the
West Indies to the same extent, which may account for
the slower rise in tourist expenditures in these countries.
Visits to armed forces personnel stationed abroad may also
have contributed to the postwar rise in European travel.
The introduction during 1954 of the “pay-later” plan has
widened the possibilities of financing such trips. About 4
percent of all European travelers used this plan during the
period October 1954 to March 1955, with significantly
many more foreign-born than native-born residents taking
advantage of the plan.

Americans spent an average of $1,467 in 1954 for their
European trips, including $839 for travel in Europe and
$628 for transatlantic fares. This average has risen by
about 10 percent over the last five years, reflecting an
increase in the per diem expenditures of travelers from
$11.24 in 1950 to $14.98 in 1954. This rise was partly
offset by a decrease in the length of stay abroad from 66 to
56 days over the period. The increased per diem expendi-
tures reflect rising costs and the greater availability of
merchandise in Europe. Compared with 1929, average
expenditures per trip in 1954 had risen by about 45 percent,
less than consumer prices in the United States. This may
be due to the larger number of short trips which in part is
probably offset by the rising portion of higher-spending
native-born in the traveling public (from 32 percent in 1929
to 60 percent in 1954),

The pattern of European travel has not changed materially
in the last five years. Travel payments to Germany in-
creased to 10 percent of total expenditures in Europe in
1954, although this is still considerably below the share in
1937. The recent increase results from a rise in the numbers
of travelers to Germany reflecting visits to armed forces
personnel stationed there and the addition in 1952 of direct

Table 5.—~Estimated Expenditures of United States Residents on
Foreign Travel 1929, 1937, 1953, 1954, and First Half of 19551

[Millions of dollars]

1954 ,

- 1 1955
1929 | 1937 | 1953 i1st half
Year |Isthalf

Total. .o ccccicecacane 693 473 | 1,277 | 1,358 611 705
Transportation_.___._________.____.._...._____ 210 125 382 400 | .204 237
Foreign flag earriers.__..____.___...___..__ ol 168 97 181 186 101 108
United States carriers._________._.......__ 42 28 201 214 103 129
Expenditures abroad.___..________ 483 348 895 958 407 468
anada_.________ ... S 178 156 282 284 84 89
MeXICO- e - oo o 36 44 192 190 96 111
Total oversea areas.._ ... .............. 1 269 148 421 484 227 268
Europe and Mediterranean.___. _____ 213 97 306 352 156 182

West Indies and Central America_._. 37 35 76 87 48 59
Bermuda________. ... _._......_. 0™ *) 23 22 12 13

British West Indies ™) *) 22 28 13 19
uba_.....___.._... *) *) 20 23 12 14

Other ... _________ *) *) 11 14 9 13

South America. R 5 4 20 22 11 12
Otheroversea..._._.................. 14 12 19 23 12 15

* Not available.
1. Excludes travel by members of the Armed Forces, Government employees and persons
employed in foreign countries; includes shore expenditures of cruise passengers.

Source: U, 8. Department of Commerce, Office of Business Economics, values based on
questionnaire returns.
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steamship facilities to German ports. Additional transporta-
tion service to the Mediterranean has also stimulated travel
to Spain and Ttaly. Travel to Eastern European countries
still remains negligible although in the 1930’s 6 percent of
American travel expenditures in Europe were made in these
countries.

Table 6.—~Number of United States Travelers to Oversea Countries
1929, 1937, 1953, 1954, and First Half of 19551

[Thousands]
West Indies and
Total E;Jr:gpo Central America South
oversea | Medi- Amer- Olhm
arcas | terra- | g o ica |OVeTsCa
nean ot ¢l | Cuba
area | muda |
517 350 136 *) *) 8 23
434 248 153 (% ™ ¢ 24
827 376 396 82 168 33 22
300 207 76 20 30 8 9
527 169 320 62 138 25 13
912 420 432 80 180 36 24
307 220 70 18 25 8 9
605 200 362 62 155 28 15
1954 1st half: Total ... . _.____ 437 178 230 42 96 17 12
Sea. - 142 93 40 10 16 4 5
Afro__ .. 295 85 190 32 80 13 7
1955 1st half: Total.._._____.... 514 209 269 47 104 19 17
Sea. - 149 95 45 10 16 4 5
Airo_o .. 365 114 224 37 88 15 12

*Not available,
1. Excludes travel by cruise passengers, members of the Armed Forces, Government em-
ployees and persons employed in foreign countries.

Source: U, S, Department of Commerce, Office of Business Economics, based on dataof U. 8§
Department of Justice, Immigration and Naturalization Service.,

Proportionately more American travelers to Europe in 1954
came from the Middle West and West Coast than in 1952.
About half of all European travelers in both years resided in
New York, New Jersey, Connecticut, or Pennsylvania, close
to the major embarkation point for Europe—the port of
New York. As in 1952, the states having the highest pro-
portion of foreign-born population provided the majority of
European travelers.

Expenditures by American travelers in Canada, accounting
for about one-third of foreign travel outlays, have risen less
than 10 percent since 1950. Travel payments to Mexico,
however, have increased by about 30 percent from 1950 to

Table 7.—~Numbers and Expenditures of United States Residents
Traveling in Europe and the Mediterranean Area, 1952, 1953,
1954, Total and Selected Countries!

Number of trav- |Total expenditures| Average expendi-
elers (thousands) |(millions of dollars)| tures (dollars)

1952 | 1953 | 1954 | 1952 | 1953 | 1954 | 1952 | 1953 | 1954

Europe and Mediterranean_. ___ 332 376 | 420 | 256 { 306 { 352 | 767 | 812 839

Franec._......... ..o 193 | 212 [ 244 60 68 72| 310 | 320 297
United Kingdom_____._____ 159 | 192} 221 41 57 64 | 260 | 296 293
Italy . .. ... .. 145 | 160 | 183 51 55 64 | 344 | 342 348
Switzerland el 115 1281 146 22 24 291 186 189 198
Germany_._._.._.__.._______ 101 | 120 | 157 24 26 34| 229 220 220
Austria .. ... ™) ™ 55 | () ™) 71 ™ *) 124

Benelux. ___
Scandinavia. . f E G
Spain___.... 1™ 91O 15 )| ) 299
Portugal * | ™ 9 3L ™ 151

851 100 | 108 12 14 16 | 135 | 139 152

* Not available.

1. Excludes international passenger fares and travel by Government employces, mem-
hers of the Armed Forces and persons employed in foreign countries; includes shore ¢xpend-
itures, but not the number, of cruise passengers.

Source: U. 8. Department of Commerce, Office of Business Economics, values based on
questionnaire returns; numbers based on data of U. 8. Department of Justice, Immigration
and Naturalization Service.
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1954, the rise becoming sharper in 1955. Travel to Mexico
has been stimulated by increased transportation facilities
and in recent months by lower prices resulting from the
devaluation of the peso in 1954.

Travel payments to Bermuda, Cuba, and the West Indies
have risen steadily. This rise reflects in part the increase in
winter tourism in Florida, but the beginning of a secondary
peak in the summer can also be observed. The introduction
of air coach transportation has also contributed to the rise
in travel to the nearby West Indies.

Table 8.—State of Residence of United States Residents Returning
by Sea and Air at the Port of New York from Europe and the
Mediterranean Area, Third Quarter, 1952 and 1954!

{Percent]
1954
Area or State of residence rllvgigl
Total Sea Air
Total, United States_. ... .. . ... ... 100. 0 100.0 | 100.0 100.0
New England_ ... . ... ... 8.9 9.3 1.3 6.9
Connecticut .- - o 3.3 4.3 4.9 3.6
Massachusetts 4.4 4.2 5.3 2.8
52.5 48.8 45.2 53.3
1.7 1.4 1.3 L5
1.7 1.2 1.3 11
8.0 7.2 6.9 7.5
33.7 315 27.9 35.9
6.8 6.9 6.9 6.8
Southeast . ..o o e 6.4 6.6 7.3 5.8
Florida_ ... ... 15 1.7 2.0 L3
Georgia. ... ... ... .5 .8 .9 .7
Louisiana_.._._____..__.__._.___.. .4 .9 1.1 .6
Virginia_..... ... 1.4 .8 .5 1.2
Southwest. 2.2 2.4 2.9 1.7
Texas.. 1.5 1.7 2.2 Lo
Central .o o el 17.8 19.5 20.8 17.6
Tinois_ .. i 5.9 6.9 8.3 5.1
Indiana.. ... .. ... 1.0 1.3 1.6 .9
Towa__..._ e el .5 1.0 L1 .8
Miechigan. ... ... . _________ 3.0 2.2 1.6 3.9
Minnesota. ... 1.2 1.5 1.6 1.3
Missouri._ ... 1.2 1.4 1.3 1.&
hio. . 3.7 4.0 4.2 3.7
WisCOnSin . - ...l 1.3 1.2 11 1.3
NOrthWest - .- e 2.4 2.5 2.7 2.3
Far West . oot 9.8 10.9 9.8 12.4
California_.__ e 8.2 9.3 8.4 10.6
Washington._ ... . 1.0 1.1 .9 1.3

1. Data compiled for 1952 from tabulations of sea and air passenger manifests; for 1954 from
passenger manifests for sea travelers and from customs baggage declarations for air travelers.
For grouping of states into areas, see August 1952 issue of SURVEY OF CURRENT BUSINESS,
page 11.

Source: U. S. Department of Commerce, Office of Business Economies.

Travel is one of the major sources of dollar exchange for
foreign countries. In 1954 travel expenditures accounted
for 7 percent of total foreign dollar receipts through the sale
of goods and services to the United States. For Europe
alone, earnings from United States travelers of $520 million
accounted for over 10 percent of dollar earnings from the
United States. Moreover, the increase in these earnings
from the previous year has offset in part the decline in the
value of merchandise sold by Europe to the United States,
thus contributing to the stability of European dollar receipts.

International travel is, however, not a one-way movement.
Foreign travel expenditures in the United States exceeded
half a billion dollars per year since 1952. Including earnings
on fares paid by foreigners to American carriers, United
States receipts in 1954 amounted to $608 million. About
half of these receipts are from Canadians, and nearly one-
third from Latin Americans. Expenditures by Europcans
in the United States are still small but rose rapidly from 1953
to 1954, reflecting the improved dollar position of European
countries.



By Charles F. Schwartz and Robert E. Graham, Jr. J%

Personal Income by States, 1929-54

NEW estimates of income by States for the years 1929-54
are presented in this report. Conforming to the concept of
“State personal income,” they replace the income payments
series carried regularly in past years in the August SurvEY
or CurRreNT BUsiNgss; estimates on the latter basis will no
longer be prepared.

In addition to a number of definitional changes entailed
in shifting from the income payments to the personal income
concept, the new figures incorporate a complete reworking of
the statistics back to 1929. This is the first complete revision
of the official State income work since its inauguration in the
late 1930’s.

State personal income conforms with the United States
personal income series included in OBE’s national income and
product accounts. Statistically, the State and national esti-
mates are in full agreement; conceptually, they differ in only
one respect. This pertains to the exclusion from the State
series of income disbursed by the Federal Government to its
civilian and military personnel outside the continental
United States.

Now in preparation is a comprehensive bulletin on State
‘personal income that will appear next year as a supplement
to the Survey or CurrenT Business. It will provide a
description of definitions and concepts, a detailed record of
the procedures and data used in deriving the estimates,
breakdowns of the State personal income totals by type and
by industry for all years since 1929, and an analysis of prin-
cipal changes in the geographic income distribution over the
past quarter of a century.

The present report gives a brief discussion of State per-
sonal income and of the conceptual and statistical changes
that have been introduced. As to the estimates themselves,
both total income and per capita income are shown by States
for all years from 1929 to 1954. A third basic table pro-
vides a cross-sectional view of State income flows in 1954—
a bréakdown of each State’s total personal income by major
‘type and industry. In addition, there is included a table
of percentages to facilitate use and analysis of the figures
on total and per capita income.

Besides the 48 States and the District of Columbia, OBE’s
regional income work covers the Territory of Hawaii. The
“Territorial estimates, as shown in the present tabular mate-
rial, span the period since 1939. They are based on a com-
prehensive study, Income of Hawaii, published as a supple-
ment to the Survey or CurreNT Busingss in late 1953.1

The regional classification of States shown in this report—
the same one used by OBE in past years—has been found
quite suitable for the presentation and analysis of income

1. Undertaken at the request of the Territory, the Hawaiian income study furnishes esti-
mates for the years 1939-52 of personal income (by type and by industry), disposable personal
income, employment, average annual earnings of employecs, and total output. Detailed
estimates of Hawaii’s 1953 and 1954 income flows are available on request.

Income of Hawaii is available from the Superintendent of Documents, Government Printing
Office, Washington 25, D, C., or from Department of Comrnerce Field Offices at 55 cents
a . copy.
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data. For the convenience, however, of those who may
prefer to work with the classification of the Bureau of the
Census, the tables in this report also provide a grouping of the
State data according to the nine Census geographic divisions.

Nature of State personal income

State personal income is the current income received by
residents of the States from all sources, inclusive of transfers
from government and business but exclusive of transfers
among persons.

It is measured before deduction of income and other direct
personal taxes, but after deduction of individuals’ contribu-
tions to social security, government retirement, and other
social insurance programs. While cash income malkes up the
overwhelming bulk of the total—more than 95 percent on a

national ba51s—pers0nal income also includes several types
of nonmonetary income, or income in kind.

As specified in the deﬁmtlon, the personal income flow
covers “‘all sources.” This phrase signifies the comprehen-
siveness of the measure. This is so fundamental to an under-
standing of the concept of personal income as to warrant
special emphasis.

Personal income covers the income received by residents of
each State from business establishments, Federal and State
and local governments, households and institutions, and
foreign countries. All forms of income flowing to persons
from these sources are included—wages and salaries, various
types of supplementary earnings termed “other labor in-
come,” the net incomes of proprietors of unincorporated
businesses, net rental income, dividends, interest, and govern-
ment and business “transfer payments’ (consisting,in general,
of disbursements to individuals for which no services are
rendered currently).

The wage and salary component of each State’s personal
income comprises payments made in every branch of private
industry—manufacturing, trade, public utilities, services,
farming, and so forth—and by the Federal and State and local
governments, including military disbursements received in
the State. Similarly, the proprietors’ income category mea-
sures the net business earnings of farm operators, of pro-
fessional persons in independent practice, and of noncorporate
business establishments in all other types of pursuits. The
inclusion, in addition to wages and salaries and proprietors’
neome, ot returns on property and of numerous other types
of disbursements by government and business furnishes a
complete measure of the personal income flow in each of the
States. All in all, the personal income series is the most

NOTE.—MR. SCHWARTZ AND MR, GRAHAM ARE MEMBERS OF THE
NATIONAL INCOME DIVISION, OFFICE OF BUSINESS ECONOMICS,
MATOR CONTRIBUTIONS TO THE STATE INCOME PROJECT WERE MADE
BY LAWRENCE GROSE AND SELMA F. GOLDSMITH. OTHERS OF THE
DIVISION STAFF WHO PARTICIPATED IN THE SUBSTANTIAL VOLUME

OF STATISTICAL WORK INCLUDE HERMAN I. LIEBLING, CHARLES J.
LIBERA, JAMES M. LAZARD, AND EDWIN J. COLEMAN,
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comprehensive available record of differences among States
in economic structure and change.

The estimates presented in this report were constructed
from a wide variety of statistical information ranging over
most phases of the various State economies. This consisted
very largely of compilations by government agencies, al-
though data were drawn directly from numerous private
sources as well. The statistical work thus consisted of a
two-fold task: assembling data from a multiplicity of sources
and then adapting them, through estimation, in a step-by-
step buildup of aggregate income from component flows.

Several hundred separate series of estimates went into the
derivation of the State personal income totals. This de-
tailed approach was followed in order to take advantage of
available sources of information and thus to minimize errors
stemming from the estimation of broad components on the
basis of data differing in scope or internal composition.
Moreover, it brings into play the potent factor of “offsetting
errors.”  The tendency for errors in underlying components
to compensate in the totals is a phenomenon observed re-
peatedly in the field of national income when a detailed,
careful statistical procedure is followed.

Much of the worksheet detail included in State personal
income, it will be recognized, is therefore not sufficiently re-
liable to warrant separate analysis. Nonetheless, the sta-
tistical approach employed has the additional advantage of
yielding a considerable amount of useful information on
State income by type and by industry.

IMPROVEMENTS IN THE NEW SERIES

Revision of the State income estimates, a major project
that extended over a period of years, had three principal
objectives. These included (1) modification of definitions
in line with the personal income concept, (2) adjustment of
the State series to conform statistically with the national
estimates of personal income, and (3) improvement of the
statistical basis of the State estimates.

Changes in definition

State personal income, like State income payments, is es-
sentially a measure of the income flow to individuals. It
includes, however, a number of changes in definition. Most
important are that State personal income provides broader
coverage of income in kind and has a different treatment of
transactions under private pension, health, and welfare
plans.

Two major items of income in kind counted in State per-
sonal income but not State income payments are the net
rental value of owner-occupied dwellings and the value of
food and clothing furnished members of the armed forces.
With regard to private pension and related transactions, the
new State series includes the contributions made by em-
ployers under such plans; treatment in the old series, while
statistically inadequate, was roughly tantamount to meas-
uring pension payments net of the contributions made by
employees. Certain other changes in definition introduced
into the State estimates will be brought out later in the
article.

On balance, it may be said that the new definitions provide
a coverage of the personal income flow that is at once both
somewhat more comprehensive and more precise.
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Adjustment to national estimates

The new State series has been coordinated with the revised
statistics of United States personal income published in the
1954 edition of National Income? (as extended in the July
1955 SurvEY). Apart from the definitional difference al-
ready noted in respect to income disbursed overseas by the
Federal Government, the State series has been tied fully to
the national estimates by using them as a statistical frame-
work in preparing State breakdowns of personal income by
detailed components.

Attainment of such complete statistical correspondence
will facilitate many analyses requiring the joint use of OBE’s
regional and national data.

Statistical revision of State series

As already indicated, the State personal income data em-
body a thorough reworking of the estimates. In preparation
of the detailed components, much of the work underlying
the former income payments series was found useful; but
opportunity was taken to incorporate many additional data
sources and improved estimating techniques. The results of
the State project are a counterpart to the advance in national
income and product statistics in the past few years that
culminated in the revisions presented in the 1954 National
Income supplement.

Several features of the new State work may be pointed
out briefly. These pertain to the estimates of (¢) wages and
salaries in the broad area of the economy covered by social
security laws, (b) farm proprietors’ income, and (¢) nonfarm
proprietors’ income.

Wages and salaries in “‘covered” industry.—In the prepara-
tion of wage and salary disbursements by industry for the
period since 1938, fuller and more precise use was made of
mformation provided as a byproduct of the administration
of the social security programs. This information consisted,
most importantly, of payroll data compiled by the Bureau
of Employment Security from tabulations by the State
unemployment insurance agencies of reports received from
all covered employers. The Ul data were supplemented by
special tabulations of the Bureau of Old-Age and Survivors
Insurance furnishing data on wages in the small-sized firms
covered under QASI legislation but excluded from unemploy-
ment insurance coverage by the varying size-of-firm provi-
sions of the State laws. Such combined use of Ul and
OASI wage data yielded complete measures of covered
industry payrolls in the various States.

Farm income.—The State personal income figures include
a special series of estimates on the net income of farm pro-
prietors. It was prepared jointly by the National Income
Division and the Agricultural Economics Division of the
Agricultural Marketing Service. Although the preliminary
product of a large, longer-term project now under way in
the Agricultural Economics Division, this new series repre-
sents the first systematic, detailed estimation of farmers’ net
income by States on an annual basis for the whole period
since 1929. It is a distinet improvement over the farm
income figures contained in State income payments, partic-
ularly for the pre-1939 years.

Nonfarm proprietors’ income.—The estimates of nonfarm
proprietors’ income included in State personal income like-
wise reflect a new and substantially improved statistical
effort. Two broad segments of this area may be differen-
tiated with respect to source materials and methods used:
professional services and business. The former segment
covers the net income of self-employed physicians, dentists,

2. This basic report may be obtained ($1.50 per copy) from the Superintendent of Docu-

ments, Government Printing Office, Washington 25, D, C,, or from Department of Com-
merce Field Offices.
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Table 1.—~Personal Income, by
[Millions of dolars]
Line State and region 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940
1 |Continental United States_ _________ 85, 661 |76, 780 |65, 597 (50, 022 (47, 122 |53, 482 |60, 104 |68, 363 |73, 803 |68, 433 |72, 753 |78, 522
2 |[New England________ ___ ___ ____ 7,125 | 6,588 | 5,881 | 4,699 | 4,413 | 4,836 | 5,152 | 5,799 | 6,015 | 5,530 | 5,940 | 6,398
3 Conneeticut_____ . ______.______. 1,641 | 1,493 | 1,310 | 1,017 964 . 1,079 | 1,173 | 1,345 | 1,442 | 1,295 | 1,415 | 1, 566
4 Maine. _____ . ______._ . 479 460 396 309 307 342 358 420 425 396 417 444
5 Massachusetts. . __ ____________ 3,862 | 3,588 | 3,259 | 2,650 | 2,442 | 2,652 | 2,804 | 3,127 | 3,204 | 2,954 | 3,162 | 3,385
6 New Hampshire.. ... ________ 322 302 263 204 200 229 238 258 272 259 274 285
7 Rhode Island________________. 596 540 485 390 379 402 433 484 502 465 500 534
8 Vermont_ ____________________ 225 205 168 129 121 132 146 165 170 161 172 184
9 Middle East________ . _____._ __ _-|28, 259 26,292 22,769 17,686 (16,475 !18, 277 (19, 596 |22, 357 23,484 |21, 866 |23, 070 |24, 726
10 Delaware .. ______________.___ 240 203 186 144 140 157 174 215 236 201 241 270
i1 District of Columbia__._________ 615 616 604 539 476 523 592 689 716 699 735 807
12 Maryland_ . _______._________ 1,260 | 1,176 | 1, 060 858 787 891 943 1,076 | 1,164 | 1,118 | 1,186 | 1,309
13 New Jersey_ . __._____________ 3 714 | 3,495 | 3,071 | 2,440 | 2,172 | 2,364 | 2,565 | 2,910 | 3,068 | 2,869 | 3,100 | 3, 433
4 New York_ . _______________ __. 14 105 113, 186 (11,379 | 8,849 | 8,322 1 9,070 | 9,669 10,914 {11, 339 |10, 708 |11, 152 11, 713
15 Pennsylvania__ . ____________ 7, 531 | 6,904 | 5,846 | 4,406 | 4,122 | 4,721 | 5,049 | 5 850 | 6,207 | 5,553 | 5,933 | 6,417
16 West Virginia_________________ 794 712 623 450 456 . 551 604 703 754 678 723 77
17 | Southeast.___.__ . ____ . __} 9196 7,846 | 6,880 | 5,205 | 5,321 A 6,284 | 6,955 | 8,005 | 8,696 | 8 183 | 8 802 | 9,610
18 Alabama______ .. ___________ 856 705 589 427 440 550 584 679 723 677 704 801
19 Arkansas__. . . . . .. ___ 564 415 386 284 287 333 380 452 470 436 471 501
20 Florida___ .. _________ ... _._ 753 683 589 478 440 537 592 726 813 801 892 982
21 Georgia_ . ____ ... __________ 1,015 897 750 584 602 712 789 895 946 897 967 : 1, 060
22 Kentueky_...____.___. ______1 1,020 853 766 563 554 624 720 803 930 819 855 914
23 Louisiana_____ .. __________ 866 753 676 514 493 573 638 731 786 790 834 861
24 Mississippi__ ... . ... __.._ 570 407 346 252 266 339 361 461 459 426 444 474
25 North Carolina___.__________. 1, 046 929 789 603 678 809 894 986 | 1,088 | 1,018 | 1,111 | 1,171
26 South Carolina__ . ... _______ 470 421 358 275 305 360 399 451 482 456 511 584
27 Tennessee._.__._.__._________ 982 850 732 534 560 667 728 836 918 841 886 995
28 Virginia._____________________{ 1,054 933 899 691 696 780 870 985 | 1,081 | 1,022 | 1,127 ' 1,267
29 | Southwest___ . _____ . _____.___ 4,254 | 3,648 | 3,069 | 2,303 | 2,276 | 2,573 | 2,961 | 3,360 | 3,810 | 3,684 | 3,820 , 4, 090
30 Arizona______________________ 254 223 182 134 128 151 176 201 223 218 231 248
31 New Mexico______._.____ ____ 171 142 125 92 94 112 136 163 178 171 184 199
32 Oklahoma____________________| 1,077 884 718 516 530 590 699 749 861 797 805 867
33 Texas._ . ..o ._. 2,752 | 2,399 | 2,044 | 1,561 | 1,524 | 1,720 | 1,950 | 2,247 | 2,548 | 2,498 | 2,600 | 2,776
34 | Central__________________ . _______ 25, 468 (22, 079 |18, 455 (13,576 12,478 (14,575 (17,246 |19, 428 (21,776 |19, 364 |20, 957 22 539
35 Tinois___________________._.___.1 7,280 6,235 | 5,187 | 3,780 | 3,434 | 3,945 | 4,484 | 5,112 | 5,743 | 5,116 | 5, 566 | 5, 964
36 Indiana____________________._ 1,973 | 1,681 | 1,431 | 1,022 082 | 1,184 | 1,397 | 1,608 | 1,838 : 1,605 | 1,767 1,898
37 Towa______ . ______________ 1,419 | 1, 255 988 735 633 673 | 1,052 971 | 1,270 1 1,136 | 1,183 . 1, 272
38 Michigan_ _____ __ __________. 3,803 | 3,18 | 2,593 | 1,882 | 1,668 | 2,167 | 2,554 | 3,014 | 3,389 | 2,891 | 3,215 | 3, 610
39 Minnesota__ .. _______________ 1,539 | 1,423 | 1, 198 961 832 964 | 1,214 | 1,285 | 1,469 | 1,359 | 1,432 ' 1, 467
40 Missouri._____ .. ____________ 2,275 | 2,073 | 1,838 | 1,379 | 1,276 | 1,894 | 1,602 | 1,778 | 1,928 | 1,809 | 1,914 | 1,982
41 Ohio_ . ___ . _______ ___. 5,178 | 4,472 | 3,804 | 2,716 | 2,631 | 3,087 | 3,523 | 4,060 | 4,432 | 3,863 | 4,265 : 4, 606
42 Wiseonsin__________________.. 2 001 | 1,754 | 1,416 | 1,101 | 1,022 | 1,161 | 1,420 { 1,600 | 1,707 | 1,585 | 1,615 ' 1,740
43 | Northwest_______________________ 3,965 | 3,536 | 2,788 | 2,109 | 1,928 | 2,156 | 2,848 | 3,007 | 3,214 | 3,063 | 3,130 3,392
44 Colorado. ______ .. ________. 642 603 501 380 380 397 477 586 586 564 578 617
45 Idaho_ ________._ [, 225 222 168 124 106 179 189 228 212 216 226 242
46 Kansas____ ... __________ 999 882 751 504 471 532 668 713 782 704 694 762
47 Montana______.___ .. ... .____. 312 271 207 182 162 197 260 264 284 284 294 . 318
48 Nebraska_____.. .. _______. 811 713 568 424 382 352 552 529 548 533 521 578
49 North Dakota_________.______ 253 208 124 119 98 119 178 152 209 180 202 224
50 South Dakota__._____________ 288 248 166 130 89 122 202 160 209 205 219 230
51 Utah__________ .. _.__ 284 257 194 160 156 164 206 245 238 241 . 251+ 269
52 Wyoming_______ . ___________ 151 132 109 86 84 94 116 130 146 136 145 ¢ 152
53 | Far West________________________ 7,394 | 6,791 | 5,755 | 4,444 | 4,231 | 4,781 | 5,346 | 6,407 | 6,808 | 6,743 | 7,034 ' 7,767
54 California________..________._{ 5,502 | 5,079 | 4,347 | 3,381 | 3,227 | 3,590 | 4,020 | 4,817 | 5,132 | 5,088 | 5,257 | 5,839
55 Nevada_____ . __ . ___________ 79 76 61 52 48 52 65 83 77 80 90 99
56 Oregon._____________________ 647 593 496 373 355 432 464 568 591 580 629 | 677
57 Washington_________.____.____ 1,166 | 1,043 851 638 601 707 797 939 | 1, 008 995 | 1,058 | 1,152
58 | Territory of Hawait_ .. || e e e e e et 218 246
Bureau of the Census
Geographic Divisions
59 | New England..._._______._._.___._| 7,125 | 6,588 | 5,881 | 4,699 | 4,413 | 4,836 | 5,152 | 5,799 | 6,015 | 5,530 | 5, 940 | 6, 398
60 | Middle Atlantie.__________________{25,350 |23, 585 (20, 296 15, 695 ‘14, 616 |16, 155 |17, 283 19, 674 |20, 614 {19, 170 |20, 185 |21, 563
61 | East North Central.__ ________.___ 20, 235 117, 328 |14, 431 |10, 501 | 9,737 |11, 544 |13, 378 |15,394 (17, 109 |15, 060 |16, 428 {17, 818
62 | West North Central_____________._| 7,584 | 6,802 | 5,633 | 4,252 | 3,781 | 4,156 | 5,468 | 5 588 | 6,415 | 5,926 | 6,165 | 6,515
63 | South Atlantie_____..._ .___._____| 7,247 | 6,570 | 5, 858 4 622 | 4, 580 | 5,320 5 857 | 6,726 | 7,280 | 6,890 7 493 | §, 227
64 | East South Central____________.____| 3,428 | 2,815 | 2,433 | 1,776 . 1,820 | 2, 180 2 393 1 2,779 | 3,030 2 763 2 889 | 3,184
65 | West South Central.._____ . ______ 5,259 | 4,451 3,824 2 875 | 2,834 | 3,216 3 667 | 4, 179 | 4, 665 4 521 4, 710 | 5,005
66 | Mountain_____________________.___ 2,118 | 1,926 | 1, 547 1, 210 | 1,158 | 1,346 | 1,625 | 1,900 | 1,944 | 1,910 | 1,999 | 2,144
67 | Pacific. ... ___ ______ . _______.__ 7,315 | 6,715 | 5,694 | 4,392 | 4,183 | 4,729 5, 281 | 6,324 6 731 6 663 | 6,944 | 7, 668

Source: U, 8. Department of Commerce, Office of Business Economies.
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States and Regions, 1929-54
[Millions of dollars]
1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1933 1954 Line
95, 953 |122, 417 (148, 409 (160, 118 |164, 549 175,701 [189, 077 |207, 417 |205, 452 (225,464 | 252,945 | 268, 398 | 283, 388 | 285, 368 1
7,754 | 9,522 | 10,892 | 11,274 | 11,372 | 12,286 | 13,026 | 13,950 | 13,829 | 15,172 | 16,775 | 17,681 | 18,716 | 18,893 2
2,000 | 2,547 | 2,857 | 2,883 | 2,794 | 3,016 | 3,333 | 3,528 | 3,452 | 3,848 4, 395 4,748 5, 145 5, 159 3
533 712 876 878 856 933 982 | 1,079 | 1,061 | 1,088 1,188 1, 292 1, 316 1, 328 4
3,970 | 4,711 | 5,302 | 5671 | 5823 | 6,342 | 6,581 | 7,072 | 7,066 | 7,800 8, 508 8, 849 9, 335 9, 466 5
347 409 446 482 513 567 615 660 663 704 780 813 850 883 6
685 882 | 1,028 | 1,067 { 1,067 | 1,066 | 1,126 | 1,191 | 1,173 | 1,287 1, 410 1, 470 1, 538 1,526 7
219 261 293 293 319 362 389 420 414 445 494 509 532 531 8
28,783 | 34,295 | 40,191 | 43,517 | 44,991 | 48,749 | 52,029 | 56,452 | 56,555 | 61,616 | 67,572 | 71,199 | 75,311 | 75,863 9
315 356 404 424 431 460 500 551 599 688 756 810 869 880 | 10
921 | 1,154 | 1,339 1{ 1,346 | 1,414 | 1,508 | 1,526 | 1,600 1,677 | 1, 6768 1, 887 1, 937 1, 896 1,885 | 11
1,674 2,254 | 2,709 | 2,870 | 2,820 | 2,924 | 3,046 | 3,310 ] 3,384 | 3,756 4,320 | 4,711 5, 008 5,045 | 12
4,085 | 5048 | 6,024 | 6,520 | 6,558 | 6,886 | 7,268 | 7,877 | 7,930 | 8,738 | 10,009 | 10,786 | 11,585 | 11,769 | 13
13,209 | 15,206 | 17,752 | 19, 483 | 20,599 | 22,712 | 23,997 | 26,061 | 26,144 | 28,002 | 30,122 | 31,536 | 33,325 | 34,228 | 14
7,646 | 9,154 | 10,678 | 11,470 | 11,641 | 12,576 | 13,756 | 14,877 | 14,771 | 16,457 | 18,027 | 18 881 | 20,066 | 19,604 | 15
933 | 1,123 | 1,285 | 1,404 | 1,519 | 1,683 | 1,936 | 2,176 | 2,050 | 2,207 2,442 | 2 538 2, 562 2,452 | 16
12,560 | 17,333 | 21,571 | 24,074 | 24,861 | 25,282 | 26,480 | 29,061 | 28,893 | 32,001 | 36,472 | 38,858 | 40,839 | 40,819 17
1,089 | 1,520 | 1,880 | 2,058 | 2,161 | 2,162 | 2,337 | 2,542 | 2,429 | 2 660 3, 031 3, 220 3, 381 3,274 | 18
664 934 995 | 1,190 | 1,270 ! 1,316 | 1,320 | 1,545 | 1,438 | 1,532 1,723 1,759 1, 792 1,760 | 19
L,211 | 1,685 | 2,459 | 2,770 | 2,895 | 2,813 | 2,903 | 3,053 | 3,210 3,641 4,073 4,536 5, 035 5,313 | 20
1,350 | 1,836 2,354 | 2,638 ] 2,724 | 2,744 | 2,890 | 3,089 ] 3,098 | 3 510 4,052 4, 321 4, 528 4,460 | 21
1,118 | 1,498 1 1,854 | 1,986 | 2,067 | 2,235 | 2,383 | 2,719 ! 2,624 | 2 839 3, 332 3, 520 3, 656 3,620 | 22
1,123 1 1,508 | 2,008 | 2,179 L0153 | 2,106 | 2,272 1 2,601 | 2,789 | 2 937 3, 243 3, 529 3,741 3,751 | 23
684 970 | 1,191 | 1,329 | 1,304 | 1,254 | 1,395 1,564 | 1,391 | 1,588 1,738 1, 847 1, 894 1,856 | 24
1,533 | 2,063 | 2,515 | 2,779 | 2,802 | 3,198 | 3,372 | 3,621 | 3,596 | 4, 114 4,615 4,748 4, 955 5,028 | 25
769 | 1,080 | 1,262 | 1,412 ) 1,428 | 1,484 | 1,554 1,755 | 1,700 | 1,859 2, 286 2, 468 2, 527 2,414 | 26
,200 | 1,640 | 2,108 | 2,464 | 2,592 | 2,634 | 2,776 | 3,007 | 2,992 3 291 3, 637 3, 787 4,072 4,074 | 27
1,729 | 2,590 | 2,945 3,269 | 3,375 | 3,336 | 3,278 | 3,565 | 3,626 | 4,030 4,742 5, 123 5, 258 5,269 | 28
4,988 | 7,007 | 9,226 | 10,160 | 10,272 | 10,578 | 11,822 | 12,905 | 13,816 | 14,668 | 16,860 | 18,160 | 18,722 | 19,084 | 29
309 476 652 640 654 669 749 839 889 978 1,225 1, 387 1, 428 1,468 | 30
238 319 404 457 491 509 575 650 717 797 938 1,010 1, 058 1,079, 31
982 1 1,390 | 1,706 | 1,940 | 1,958 | 2,000 | 2,166 | 2,360 | 24321 2 517 2 818 3, 066 3,165 3,187 | 32
3,459 | 4,822 | 6,464 | 7,123 ) 7,169 | 7,400 ] 8,332 | 9,056 | 9,778 | 10,376 | 11,879 | 12,697 | 13,071 | 13,350 | 33
27,736 | 34,457 | 41,026 | 43,492 | 44,743 | 48,982 | 53,680 | 60,791 | 58,356 | 64,402 | 72,516 | 76,299 | 81,844 | 81,947 | 34
7,153 | 8,367 | 9,772 | 10,743 | 11,188 | 12,487 | 13,647 | 15,473 | 14,654 | 15,982 | 17,768 | 18,544 | 19,595 | 19,812 | 35
2,526 | 3,209 | 3,809 ! 4,116 | 4,271 | 4,419 | 4,925 | 5,582 | 5 398 | 6, 007 6, 968 7,336 8, 081 7,769 | 36
1,511 1 2,014 | 2,321 ] 2,258 | 2,460 | 2 978 | 2,98 | 3,934 | 3,403 | 3,6 788 4, 059 4, 214 4, 099 4,443 | 37
4,522 | 5,812 | 7,260 | 7,570 | 7,215 7,743 | 8,832 9,579 | 9,522 | 10,811 | 12,006 | 12 877 | 14,497 | 14,172 | 38
1,678 | 2,119 2,404 | 2,519 | 2,788 | 3,213 | 3,511 | 4,028 | 3,810 4, 170 4,591 4,742 4,992 5,148 | 39
2,463 | 3,097 | 3,553 | 3,814 | 3,984 | 4,459 | 4,605 | 5321 | 5 219 | 5 713 6, 337 6, 672 7, 038 7,122 | 40
5,765 | 7,166 | 8,641 | 0,160 | 9,326 | 9,853 | 10,880 | 12,227 | 11,736 { 12,8095 | 14,910 | 15 901 | 17,346 | 17,293 | 41l
20118 | 2,673 | 3,167 | 3,312 | 3511 | 3,830 | 4204 | 4,647 | 4614 | 5 036 5, 787 6, 013 6, 196 6, 188 | 42
4,223 | 6,001 | 7,296 | 7,670 | 7,953 | 8,409 | 9,743 | 10,503 | 10,016 | 11,181 | 12,465 | 13,156 | 13,129 | 13,414 | 43
728 | 1,010 { 1,185 | 1,195 1,317 | 1,429 | 1,654 | 1,760 | 1,794 | 1,935 2, 289 2,473 2, 515 2,528 | 44
298 435 501 555 546 595 653 706 706 755 840 903 876 857 | 45
976 | 1,502 | 1,863 | 2,052 | 1,992 2,012 | 2,385 | 2,416 | 2,397 | 2 650 2, 958 3, 388 3,275 3,417 | 46
388 467 545 550 568 657 772 866 791 955 1, 038 1, 058 1, 084 1,070 | 47
697 | 1,010 | 1,226 | 1,302 | 1,407 | 1,446 | 1,574 | 1,851 | 1,609 | 1,949 2, 039 2, 167 2,103 2,234 | 48
321 381 506 535 549 596 836 802 678 777 794 737 742 753 | 49
288 443 479 534 600 637 739 888 690 798 930 804 868 895 | 50
332 518 710 652 672 698 749 796 321 890 1, 030 1, 088 1,126 1,130 | 51
195 235 281 295 302 339 381 418 440 472 547 538 540 530 | 52
9,909 | 13,802 | 18,207 | 19,931 | 20,357 | 21,415 | 22,297 | 23,755 | 23,987 | 26,424 | 30,285 | 33,045 | 34,827 | 35,348 | 53
7,331 | 10,010 | 13,281 | 14,653 | 15,194 | 16,084 | 16,637 | 17,612 | 17,835 | 19,650 | 22,760 | 25 025 | 26,592 | 27,026 | 54
119 215 227 229 233 249 258 273 276 314 370 429 466 507 | 55
897 | 1,286 | 1,720 | 1,767 | 1,740 | 1,874 | 2,071 | 2,261 | 2,235 | 2 456 2, 742 2, 900 2, 906 2,881 | 56
1,562 | 2,291 | 2,979 | 3,282 | 3,190 | 3,208 | 3,331 ] 3,609 3,641 | 4, 004 4,413 4, 691 4, 863 4,934 | 57
341 612 778 | 1,028 | 1,009 719 721 725 685 689 796 864 889 886 | 58
7,734 | 9,522 10,892 | 11,274 | 11,372 | 12,286 | 13,026 | 13,950 | 13,829 | 15,172 | 16,775 | 17,681 | 18,716 | 18,893 | 59
24,040 | 29,408 | 34,454 | 37,473 | 38,798 | 42 174 | 45, 021 | 48, 815 | 48, 845 | 53,197 | 58, 158 61,203 | 64,976 | 65,601 | 60
22,084 | 27,227 | 32,748 | 34,901 | 35, 511 | 38 332 | 42, 488 | 47, 508 | 45,924 | 50, 731 57,529 | 60,671 | 65,715 | 65,234 | 61
7,934 | 10,566 | 12,352 | 13,014 | 13,780 | 15,341 | 16,726 | 19,240 | 17,896 | 19,845 | 21,708 | 22,724 | 23 117 | 24.012 | 62
10,435 | 14,150 | 17,272 | 18,912 | 19,507 | 20, 150 | 21, 005 | 22,720 | 22, 940 | 25,573 | 29, 182 31,192 | 32,638 | 32,746 | 63
4,181 628 | 7,033 | 7.837 | 8124 | 89285 | 8891 | 0,832 | 9,436 | 10 378 11,738 | 12,374 | 13,003 | 12,824 | 64
6,228 | 8,654 | 11,173 | 12,432 | 12, 550 | 12,822 | 14,090 | 15,562 | 16,437 | 17.362 | 19, 663 21,051 | 21,769 | 22,048 | 65
2,607 | 3,675 | 4,505 | 4,573 | 4,783 | 5145 | 5791 | 6,308 | 6,434 7, 096 8, 277 8, 886 9, 093 9,169 | 66
9,790 | 13,587 | 17,980 | 19,702 | 20, 124 | 21,166 | 22,039 | 23, 482 | 23, 711 26,110 | 29,915 | 82 616 | 84,361 | 34,841 | 67




16 SURVEY OF CURRENT BUSIl\ ESS September 1955
Table 2.—Per Capita Personal
[Dollars
Line t State and region 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 l 1036 | 1937 | 1938 | 1939 | 1940 | 1041 | 1942 ' 1943 | 1944
i i
1 | Continental United States____________| 703 624 529 401 375| 423 472 534 573} 527 556, 595 719 909J 1, 1021, 194
2 i NewEngland.______________________ 876/ 806| 718 572 535I 583 616 691) 715/ 656; 704] 757 9031, 1041, 2761, 313
3 Connecticut____________________ 1,029 926/ 805, 621 587, 654 704] 804 859 769 834 9171, 1421, 4171 5901, 601
4 Maine___________________.__.___. 601 575 491 379 374 413 428 500 505, 470 493 523| 626/ 850 1 0871, 091
5 Massachusetts_____._________..__ 013] 844| 767 622 570, 616/ 646 718 T35 677, 727} 784 9021, 074 1 2611, 300
6 New Hampshire.___._.__________| 690] 648 560 430 419 477, 495 536, 565 534] 559, 579 707 849, 967 1 0438
7 Rhode Island___________________ 8711 787, 712/ 576 561| 596! 639 706 723| 670 713] 743 921j1, 134}1, 1841 261
8 Vermont______________________. 627, 569 468 360 339 370! 409 462| 478 452 480, 507, 629, 757] 902/ 930
9 ) Middle BEast________________________ 944, 863 739 569 527 581 620/ 704/ 738 682 718 767, 8921,0711,2761, 399
10 Delaware_______________________ 1,017, 849 769 588 565 628/ 690 850, 929/ 782 916/1, 0041, 141i1, 267 1, 4381, 483
11 Distriet of Columbia_____________ 1, 273(1, 262/1, 198|1, 051| 900] 921 974|1, 095(1, 1621, 0961, 1171, 1701, 205, 1 364 1 508 1 561
12 Maryland_____________________._ 777 719 640 511} 465 521) 545 617, 664 633 661] 712 873 1 120, 1 292 1 331
13 New Jersey.____________________. 931f 859 745 592 529 578 628 713 750, 700 751 822 960 1 170 1 432 1 563
14 New York________ .. _______ 1, 1591, 043; 886] 681] 634 684 723] 810/ 839 792 825 870/ 995 1 169! 1 379 1 536
15 Pennsylvania_______________.___ 775 716{ 602] 451} 421} 482 517 599] 634] 562 599 648 771 9421 1331 240
16 West Virginia___________________ 462) 411) 358] 258 260) 311 337, 389 416] 371 387 407 495 613} 738 822
17 | Southeast______________________.___ 362/ 307 267 201, 203] 238 261 298 321} 297 315 339 431} 582 718 814
18 Alabama_____ .. ___________.__.__ 324) 266{ 222| 161; 165/ 205| 215 248 262, 243, 250] 282 375 515 651 735
19 Arkansas_______________________ 305 223 209 155 155 177] 201| 239 247, 226; 242, 256/ 338 471 541] 672
20 Florida__________ . _________ 521| 464 395 314] 284 339 367, 440 476 452 486; 513 597 769 9851, 090
21 Georgia________________________ 350; 308 256 1991 204| 240{ 267, 301| 3111 290] 310, 340; 424, 571 725 835
22 Kentueky_____.________________ 391 325/ 289 210 205 229 262 290{ 334 292{ 303| 320 392/ 533) 689 759
23 Louisiana_ ____ .. ... ______.______ 415/ 358 318 239 226 260, 286] 325 348 346, 357, 363 449 593 784| 879
24 Mississippi.___ ... ________ 285/ 203 174/ 1267 131 165 175 222 220, 200{ 205, 218 313| 440; 528/ 627
25 North Carolina_____ .. __________ 334; 2031 248 187 207 245, 269] 295 321 296, 316| 328 426/ 575 691] 765
26 South Carolina__________________ 270! 2417 204 157 174, 205 226] 253] 267 249 273, 307, 392 540/ 639 724
27 Tennessee______ . ____ .. ____.__. 377! 325, 275 197 204/ 240, 260, 300 328 298 308/ 339, 433 555 717 856
28 Virginia_______ . ___________ 435| 384 368 282 283 314] 345 386] 417, 387/ 422 466/ 581| 782 839 898
29 | Southwest__________________________ 474| 401 334) 250 245, 276| 314; 354 399, 384] 394| 418 506/ 698 8921, 010
30 Arvigona._____ . _______________._ 591 514) 424) 315! 300, 353| 406 454| 492 468, 477| 497 628 898 986!1, 036
31 New Mexico___ . ________.___. 407) 333| 287] 2097 209, 243, 286 333] 354} 333| 352 375 471 628 758 869
32 Oklahoma._ _____________________ 454 368 299 216] 222, 247 293, 317) 369, 343] 345, 373| 434] 624] 774 944
33 Texas_ .. 478 411 346! 262! 253 284; 318 363 408 396] 409| 432] 524 712, 931j1, 038
34 | Central . ___________________________ 753! 649 539 394| 361 420 495 555/ 620/ 549, 590/ 629 769 9551,1701, 247
35 IMinois_ _ . ___ 957| 816] 675 489 442 508| 575; 652{ 731] 650] 705 754| 8951,0391, 258|1, 392
36 Indiana____ . _____________._. 612| 519] 439; 311| 297 357 419 480| 545, 474] 519 553| 726! 9131, 1321, 198
37 Yowa._ _ . ______ 577| 507) 398! 295 254 268 417 387 508 455/ 469 501| 607! 825, 995 984
38 Michigan_______ . .. ______ 793) 659 540) 394| 349, 452| 528 616] 682| 572 624 679 827|1,047|1, 347|1, 387
39 Minnesota_ . __________________ 598 552 458 363| 311 358| 447| 470/ 535! 494 517| 526/ 617, 796/ 935 998
40 Missouri_________ ... _______ 628 569| 495 368 338! 368 422/ 468 508 478 506/ 524| 646/ 809, 962[1, 073
41 Ohio_ _ ... 781} 671 568 404| 390 457, 519 597, 651, 565 619 665 8291, 028! 1, 259 1 322
42 Wisconsin______________________ 682| 595 474 364| 336; 380 463] 519, 553 512| 517] 554! 675 8721 0531 115
43 | Northwest_ _ __ . ____ . ___ . ___.___.____ 542 478 375! 283 259, 289 382 403 432 413 422| 459 584 8381, 0171, 090
44 Colorado. __ ... ___________.___ 637) 580; 474| 356; 355 369 442) 538 531| 507, 516| 546] 648 891 1,0301, 063
45 Idaho. .. __ 503| 497\ 370] 2701 228/ 378 393] 461; 418 421 434| 464] 594| 9041,004i1, 080
46 Kansas_ _ 535 468 399! 268/ 251| 285 357 381; 421| 382 380| 426; 552| 8491,0341, 164
47 Montana_ _ ____ ..o ____ 595, 503! 383/ 337 299, 361| 473| 477 513 514| 530| 570, 715 8961, 1281, 168
48 Nebraska________ _ _______.__. 590, 517) 410/ 306 276/ 255 401| 390] 409; 402! 395 439 548 811| 9931, 072
49 North Dakota___ . ______.__ 375| 305 182/ 176/ 145 177 266/ 229/ 319 278 314| 350 522 654! 9271 002
50 South Dakota._ . . ____________ 417} 358 239 188 129 179, 300; 240; 319/ 316{ 340| 3859 470{ 742 816’ 950
51 Utah__ o _____ 559! 505\ 378/ 309| 300| 314| 392| 465 450 450 462| 487 603 8901, 1321, 058
52 Wyoming__ ... ___________ 677 b584| 476/ 374| 365 403, 489 542 601| 553| 585 608 783 9441 1421 229
53 | Far West____ . ____________________. 910) 816/ 680| 520, 490 546 600, 703} 727, 708 726 785 966|1,256]1, 5141, 557
54 California______ . __ ... ________ 995/ 889! 746, 574 541 592| 651 760; 786] 764| 775 84011,009:1, 281/1, 5401, 582
55 Nevada____ .. .. .. ____.__._ 878 826] 649 542, 500, 531, 650 822 748| 762 841| 876/ 9751, 547 1 493 1 477
56 Oregon________ ... 6831 620, 513; 384/ 363 439 464! 554 564| 544) 582 623| 8381, 140 1 401! 1 415
57 Washington___ .. __ . ____________ 750/ 665 538 403] 378 439 489 568 600, 586, 617| 662 8711, 203 1 473, 1 535
58 | Territory of Hawart_ _ . _ . _ ||| e e oot e m e e e m e 525\ 677 749i1,0801, 18611, 239
Bureau of the Census
Geographic Divisions

59 | New England_ ________________.__._. 876! 806, 718 572{ 535/ 583 616, 691 715 656 704! 757 903!1,1041,62761, 313
60 | Middle Atlantic_ . _.________________ 979! 895 761 584 b541; 595 635 7200 753] 695 733 783 9091,0881,3001,436
61 | East North Central_________________ 803! 684 568/ 411] 380; 449, 518/ 5931 656/ 574| 621| 667 8171,0031,2371, 316
62 | West North Central _________________ 572| 510 419/ 315! 279, 306| 401 411| 474 439, 456, 483| 597, 805; 9671 046
63 | South Atlantic. . _ __________________ 462) 415; 367 288! 283) 324, 354 402| 429 399] 426 459 561| 733 869/ 948
64 | East South Central_ ________________ 348 284) 244 177) 180 213] 232} 268] 291| 262; 270| 294| 383 5161‘ 653| 753
65 | West South Central_________________ 436 365, 311| 233; 228) 257| 290, 329 366, 352 363/ 383 467| 640, 825 944
66 | Mountain__________ . _______________ 5801 519 412, 321 305; 351 419| 482, 486/ 473| 487 516/ 638 887\1 035 1,072
67 | Pacific.____ . __ . _.__. 911, 815, 680, 520; 490, 546 600{ 701 727 707| 725 784] 9661, 253i1 514|1 558

Source: U. 8. Department of Commerce, Office of Business Economics.




September 1955

SURVEY OF CURRENT BUSINESS

Income, by States and Regions, 1929-34

[Dollars]

1945 1946 ; 1947 1948 ; 1949 ¢ 1950 1951 1952 1953 1954 | Line
1, 234 1, 249 1, 3161, 420‘1 382 l 491 1, 64911 72311, 790:1, 770 1
1
1, 3361 1, 379; 1, 4381, 511]1, 474:1, 625 1, 816 1, 89711, 94911, 935 2
1, 568] 1, 578 1, 6931, 752|1, 6991, 903|.., 191: Z 32312, 42312, 361 3
1,067 1,117| 1, 150|1, 229] 1751, 1921 3231 4851 50111, 492 4
1,351} 1,398 1, 434/1, 513i1, 490 i, 660(1, 835|1, 8871, 928|1, 922 5
1, 106{ 1, 145| 1, 208|1, 269 1, 244}1, 323 1, 491 1, 531 1, 560|1, 605 6
1,267 1,349 1, 4361, 5131, 4641, 629|1, 769|1, 808|1, 8421, 823 7
1,013 1,058 1, 0991, 170/1, 122“], 1771, 310/1, 3611, 400!1, 408 8
1,459 1,474 1, 5241, 6181, 5911, 7221, 881 1, 9642, 0362, 000 9
1,507 1,533 1, 6341, 766,1, 896,2, 1502, '270 2, 355:2, 4482, 372 10
11,635 1,689 1, 7481, 9052 ‘) 01842, 191 L, 304 2 339\2, 2412, 220 11
1,318t 1,313 1, 350 1,4581 1)3\1 5901, 773 1, 8891, 979(1, 940, 12
© 1, 5911 1, 529| 1, 570/1, 650i1, bZ)l 796:2, 00112, 10712, 23912, 219 13
1, 6441 1,691 1, 715/1, 798;1 756/1, 879/2, 0062, 07712, 15012, 163! 14
1,268 1,273| 1, 34811, 446{1, 422'1, 5661, 74711, 835]1, 8931, 785i 15
890, 921} 1, 0291, 146 1 OG)il 0981], 22011, 2741, 2851, 232i 16
! i | !
854 845 874, 957 9361,004,1, 1241, 186/1, 241/, 233, 17
780, 744 794 856 S]OI 868 9941, 0771, 121 1.0915 18
722 729 719, 8471 780: 802, 906, 948! 981 979 19
1, 151) 1, 137] 1, 143|1, 184|1, 2031, 30')1,3821 4671, 5851, (710‘ 20
882 844 884 948 932 1 0171, 1461, 2081, 270;1, 2.37« 21
794 811 850, 965 9‘)1| 960;1, 12711, 1931, 2351 216 22
892 829 88111, 0021, 059 1, 08911, 178I1, 241:1, 304 1, 3020 23
627 605 6621 753 ()07{ 729: 793 844, 878 873 24
821 858 894! 944! 9019:1,0111, 1181, 145/1, 18111, 190 25
743 763 779, 879 833[ 877.1, 0451, 1081, 122.1, 063: 26
902 856 876/ 935/ 925 997 l 085!1 13211, 220‘1 212 27
946 990! 1, 002i1, 1121, ]Ol‘ loll 37311 4461 4/3‘1 480: 28
1, 030| 1,006, 1, 1001, 17211, 246‘1 285\ 413}1 4861, 5261, 544§ 29
1,107; 1,083 1, 1491 216/1, )4)1 2951, 555{1, 639 ,0971,08‘ 30
926 906 988'1 07611 1131 1651, )9"1 348i1, 37911, 387‘ 31
967 939 1, 0151, 1301 1551, 1271, 23711, 3()01 4391, 4661 32
1,051 1,028 1 1281, 1891 ‘)‘231 341 1, 4601 5181, 000;1 074‘ 33
1,288 1,310, 1,4011, 555»1 4691 605 1, 788 1, 8561, 95751, 920: 34
1,470/ 1, 530/ 1, 636‘1 809:1, 690 1, 8262 0132 081{2, 1682, 155: 35
1,248 1,193 1 3031, 4401 36411, 022 11, 702/1, 7681 936\1 834 36
1, 069! 1. 207 1, 190/1 047 1 3201, 442\ 00011 5931, 539/1, 667 37
1,319 1, 318 1,454 1 5421, 504 1 6841, 860 1,941 2 1242, 017 38
1,100 1,174/ 1, 2561 4()4 1. 2981, 3921, 0241 5581, 62—}1 644! 39
1,134 l 186, 1, 2211, 3841 3441, 444 1, 56()'1 6711, 7321 747 40
1, 349 ],311 1, 41211, 552:1, 47211, 616 1, 855 1, 9202 05011, 9831 41
1, 186; 1,209| 1,2941, 40211 361 1, 4601 ()941 7261 762] 706 42
i 1,142 1,148 1, 3031, 37711, 278\1 392 1, 54‘] 6131, 580 1,583 43
1,183 1,195 1, 3381, 394 1, 380}1 -H() 1, 7391, 809\1 7501, 686; 44
v 1, 114] 1, 169 1 251 1 281! 1, 2391, ‘)7*)11 -138 1 54911, 475/1, 4331 45
1. 159 1,116 l 2881 2771 2451, 3781, olb] 71911, 653 1, 689 46
1,191 1, 278 1 4571 5981, 3901, 602:1, 706\1 7631 7681, 729 47
1,163 1, 151 1 2431, 463'1, 305 1, 468 1, 548@1, 624 1, 554:1, 635 48
1, 009 1, 046 1, 446 1 3831, 136i1, 2551, 310°'1, 1931, 183!1, 186. 49
1,047 1, 083} 1,232 1 401.1 094 1 220. 1 416/1, 222{1, 311:1, 332, 50
1,128 1,094] 1, 178/1, 2191, 924 1, 2811, 031 4861, 503!1, 483; 51
1,258] 1, 340] 1, 4881, 554 1, )88\1 622 1 886!1 830(1, 8431, 779 52
1,535/ 1,585 1,633:1,711;1, 687 1, 798 1, 9852, 0722, 122/2, 094; 53
- 1,580] 1, 654| 1, 6781 7501 7251, ‘3002 0552, 138/2, 19412, 1621 54
1, 585| 1,717 1 73211, 7{)()‘1 758.1, 9382, 1892, 34412, 390 2 414; 55
1,381 1, 396 1 5]8‘1 609 1, 562:1, 607.1, 749|1, 814|1, 7941, 757, 56
1, 425 1, 395' 1 497 1, 6001, )‘31 1, 677 1, 806/1, 905(1, 960: 1, ()-l() 57
{ | 3 ‘ X
1,328 1,312 1,384‘1, 411 1y )),,I /()31 5861, 7211, 7401, /04 58
! i ! 1 |
(
| ' : | '
1,336, 1,379 1,438 1, 511]1, 4741, 625 1, 8161, 897/1, 949,11, 935 59
1, 502 1, 516| 1, 5621, 65111, 6191 7071 917: 2 001 2, 078 2 043 60
1, 346 1, 349 1, 4571 0931 514'1 661 1 8631 9302, 0321 989 61
1, 112; 1, 164] 1, 2441, 414]1 99‘) 1, 407‘1 5281, 593 1, 6031, 648 62
994] 1, 007| 1, 042 1 125.1 113 1, 2041, 33611, 4021, 452 1, 438‘ 63
787 766 807] 888! 3-15‘ 902 1 017 l 079: 1 130 1, 118\ 64
964 938 1, 01111, 101“ 157:1, 191! l 30')\1 374 1 423 1 -138‘l 65
1, 143! 1, 160] 1, 2691 3341, 3141 3?9‘1 6001 6601 641; 1 611\ 66
1, 534! 1, 583; 1, 6321, 711 1, ()86 1, 7961, 983 2 0()9 2, 118 2, 090 67
354783° 553
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lawyers, accountants, and other types of independent pro-
fessional practitioners.

State distributions of total net income in the various
professions were prepared as the product of (1) number and
(2) average net income of persons engaged in independent
practice. Basic data on the former item were obtained from
the decennial Census of Population and records of the pro-
fessional associations. For average net income, principal
reliance was placed on data collected in OBE’s periodic
questionnaire surveys and in the 1950 Census of Population.

For the “business” segment—about four-fifths—of non-
farm proprietors’ income, first approximations of annual
totals by States were derived as the summation of separate
estimates for about 50 industries. These estimates were
prepared through distributions, or allocations, of independent
national totals. Of necessity, the distributions were devel-
oped in very large degree from information not fully or
directly relevant to noncorporate business net income, such as
sales, number of proprietors, value added, and payrolls.
Also for lack of data, it was frequently necessary to assume
that (within the detailed industry framework adopted) rela-
tionships found to prevail nationally would also be valid
State by State.

For this broad area of nonfarm self-employment, which
has been covered by the OASI law since 1951, it was possible
to adjust the preliminary, sum-of- mdu%try estimates to
special benchmark information provided by the Bureau of
Old-Age and Survivors Insurance. This information con-
sisted of sample data by States showing for 1951 and 1952
the total and average net incomes from self- employment of
persons covered by old- -age and survivors insurance.

On the whole, the adjustments required to bring the sum-

of-industry totals into line with the 1951-52 OASI data
were rather moderate. Nonetheless, these data mark a sig-
nificant step forward in the work. They provide the first
comprehensive check on the results of estimating State
proprietors’ income on the basis of indirect data and pro-
cedures, and they point towards an important new data source
for the future.

Comparison with State income payments

For those who have followed the State income payments
work, immediate interest centers on the extent of change
made by State personal income. This can be measured
simply by comparing the percentage distributions by States
of the Nation’s income shown by the new and old series.

From such comparisons examined for 1929, 1940, 1950, and
1953, it is readily apparent that the new series modifies in
only moderate degree the recent-year distributions and long-
term shifts which had been shown by State income payments.
In all 4 years the percent of total income received in the
various States as recorded in the personal income data
differs by 5 percent or less in nearly all mstances from that
based on income payments. The 1929 and 1953 revisions, it
may be noted, are opposite in direction in some States, bul
they still do not alter significantly the previously indicated
long-run changes.?

To this generally favorable outcome, 2 qualifications must,
be added.

First, differences between the new and old State series run
generally larger in the 1930’s and are sizable in a few years
for some of the Central and Northwestern States.  This devel-
opment, which was not unexpected, is traceable mainly to the
farm income component. As already indicated, this com-
ponent of income payments was statistically weak for the
pre-1939 period.

3. llu above comp wrisons, it will be recognized, combine the effeets of both cenceptual and
jons. Upon aualysis of the 1950 data, it was found that the differences between

ios were very largely statistical.  On halance, the changes in defintition introdtced
into the personal ineome estimates had small effeet on the relative State distribution,
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The second qualification to be borne in mind is that the
general similarity found in the overall totals does not extend
to many of the individual components.
type-of-income or industrial detail sometimes turned out to
be large, although tending to offset in the totals.*

Differences in

September 1955

It remains to be added that measurement of component
flows has been sharpened markedly in the new series. For
this reason, State personal income should prove a more
useful, reliable tool for business and economic anal ysis.

Table 3.—Changes in Total and Per Capita Personal Income, by States and Regions, Selected Years, 1929-54

State and region

Total personal income

Per capita personal income

Percent of continental United States

Percent change

Percent of continental United States

Percent change

i
1950 to | 1953 to

1929 to | 1940 to | 1950 to | 1953 to 1929 to | 1940 to
1929 1940 1946 1950 1954 1054 1054 1954 1954 1929 1940 1946 1950 1954 1954 1954 1054 \ 1954
Continental United States________ 100.00 | 100,00 | 100.00 | 100,00 | 100,00 233 263 | 27 1 100 100 100 100 100 152 197 19 ‘ -1
|
New England . ___________.___.____ 8.32 8,15 6.99 6,73 6, 62 165 195 25 1 125 127 110 109 109 121 156 19 | -1
Connecticut____.__ - 1.92 1.99 1.72 1.71 1.81 214 229 34 0 146 154 126 128 133 129 157 24 \ -3
Maine_______.____ - . 56 .57 .53 .48 .47 177 199 22 1 85 88 89 80 84 148 185 25§ -1
Massachusetts .. - 4. 51 4.32 3.60 3.46 3.31 145 180 21 1 130 132 112 111 109 111 145 16 1 0
New Hampshire. - .38 .36 .32 .81 .31 174 210 25 4 98 97 92 89 91 133 177 21 § 3
Rhode Island_____ - .69 .68 .61 .57 .53 156 186 19 -1 124 125 108 109 103 109 145 12 ~1
Vermont_ .. ____._________ .26 .23 .21 .20 .19 136 189 19 0 89 85 85 79 80 125 178 20, 1
i
_______________________ 32,99 31,49 27.75 27,33 | 26,58 168 207 23 1 134 129 118 115 113 112 161 16 -2
- .28 .3 .26 .31 .31 267 226 28 1 145 169 123 144 134 133 136 10 -3
- .72 1.03 .86 .78 . 66 207 134 7 -1 181 197 135 147 125 74 90 1 -1
- 1. 47 1.67 1. 66 1.67 1.77 300 285 34 1 i 120 105 107 110 150 172 22 . -2
- 4.33 4.37 3.92 3.87 4,12 217 243 35 2 132 138 122 120 125 138 170 24 -1
o 16.47 14.92 12.93 12.42 11.99 143 192 22 3 165 146 135 126 122 87 149 15 1
Pennsylvania__...._ - 8.79 8.17 7.16 7.30 6. 87 160 206 19 -2 110 109 102 105 101 130 175 14 —6
West Virginia__.___..._._.___. .93 .99 .96 .98 .86 209 216 11 —4 66 68 74 74 70 167 203 12 : —4
Southeast ... ___. ... 10.74 12,24 14.38 | 14.19 | 14,30 344 325 28 0 51 57 68 67 70 241 264 23 | -1
Alabama_____._____ - 1.00 1.02 1.23 1.18 1.15 282 309 23 -3 46 47 60 58 62 237 287 26 =3
Arkansas..____.___ - . 66 .64 .75 .68 .62 212 251 15 -2 43 43 58 54 55 221 282 22 0
Florida. ...o.o._._ - .88 1.25 1.60 1.61 1. 86 606 441 46 6 74 86 91 88 91 209 214 23 2
Georgia. R - 1.18 1.35 1. 56 1. 56 1. 56 339 321 27 -2 50 57 68 68 70 258 264 22 -3
Kentuck S - 1.19 1.16 1.27 1.26 1.27 255 296 28 -1 56 54 65 64 69 211 280 27 -2
Louisiana. - - 1.01 1.10 1.20 1. 30 1.31 333 336 28 0 59 61 66 73 74 214 259 20 0
Mississippi._..---. .67 .60 .7 .70 .65 226 202 17 -2 41 37 48 49 49 206 300 20 -1
North Carolina.__ - 1.22 1.49 1.82 1.83 1.76 381 329 22 1 48 55 69 68 67 256 263 18 1
South Oarolina._... - .55 .74 .84 .82 .84 414 313 30 -4 38 52 61 59 60 294 246 21 -5
Tennes ee.....-. - 1.15 1.27 1 50 1.46 1.43 315 309 24 0 54 57 69 67 68 221 258 22 -1
Virginia. .o oooooooaooio 1.23 1.62 1.90 1.79 1.85 400 316 31 0 62 78 79 81 84 240 218 22 0
Southwest . 4.97 5.21 6,02 6,51 6,69 349 367 30 2 67 70 81 86 87 226 269 20 1
Arizona .30 .32 .38 .43 .81 478 492 50 3 84 84 87 87 89 168 218 22 -1
New Mexico .20 .25 .29 .35 .38 531 442 35 2 58 63 73 78 78 241 270 19 1
Oklahoma 1.26 1.10 1.14 1.12 1.12 196 268 27 1 65 63 75 76 83 223 293 30 2
Texas 3.21 3.54 4.21 4.61 4.68 385 381 29 2 68 73 82 90 89 229 264 17 1
29,73 | 28,70 | 27,88 | 28,56 { 28,72 222 264 27 0 107 106 105 108 108 155 205 20 —2
8. 50 7.59 7.10 7.09 6. 94 172 232 24 1 136 127 122 122 122 125 186 18 -1
2. 30 2,42 2,52 2. 66 2.72 204 309 29 —4 87 93 96 102 104 200 232 20 -5
_____ 1. 66 1. 62 1. 69 1. 68 1. 56 213 249 17 8 82 84 97 97 94 189 233 16 8
4. 44 4. 60 4.41 4.80 4,97 273 293 31 -2 113 114 106 113 114 154 197 20 -5
1. 80 1.87 1.83 1.85 1. 80 235 251 23 3 85 88 94 a3 93 175 213 18 1
2. 66 2. 52 2. 54 2. 53 2. 50 213 259 25 1 89 88 95 97 99 178 233 21 1
6. 04 5. 86 5. 61 5.72 6. 06 234 275 34 0 111 112 105 108 112 154 198 23 -3
2.33 2.22 2.18 2.23 2.17 209 256 23 0 97 93 97 98 96 150 208 17 -3
4,63 4,32 4,79 4,96 4.70 238 295 20 2 77 ki 92 93 89 192 245 14 0
.75 7 .81 .86 .89 294 310 31 1 91 92 96 97 95 165 209 16 —4
______ .26 .34 .31 .34 .30 281 254 14 -2 72 78 94 86 81 185 209 12 -3
1.16 .97 1.16 1.18 1.20 242 348 29 4 76 72 8¢9 92 95 216 296 23 2
.36 .40 .37 .42 .37 243 236 12 —~1 85 96 102 107 98 191 203 8 -2
______ .95 .74 .82 .86 .78 175 287 15 6 84 74 92 98 92 177 272 i1 5
North Dakota______._..._. - .30 .29 .34 .34 .26 198 236 -3 1 53 59 84 84 67 216 239 -5 0
South Dakota. _._._.._____ . .34 .29 .36 .35 .31 211 289 12 3 59 60 87 82 75 219 271 9 2
Utah____ . - .33 .34 .40 .40 .40 208 320 27 (1} 80 82 88 86 84 165 205 16 —1
Wyoming ... ... .18 .19 .19 .21 .19 251 249 12 -2 96 102 107 109 101 163 193 10 -3
Far West____________ oo . 8.62 9,89 | 12,19 | 1172} 12,39 378 355 34 1 129 132 127 121 118 130 167 16 -1
Californ: 6. 42 7.43 9.15 8.72 9. 47 391 363 38 2 142 141 132 124 122 117 157 17 —1
evada .09 .13 L14 .14 L18 542 412 61 9 125 147 137 130 136 175 176 25 1
Oregon . coer e .75 .86 1.07 1.09 1.01 345 326 17 -1 97 105 112 108 99 157 182 9 —2
Waghington__._____.__._..____ 1. 36 1.47 1.83 L77 1.73 323 328 23 1 107 111 112 112 110 160 194 16 -1
Territory of HaWadi - oo oo e |ececee e .81 W41 .81 -7 B . 260 29 [/ PO 97 105 94 96 | 195 21 -2
Bureau of the Census
Geographic Divisions
NewEngland______________.______ 8.32 8.15 6. 99 6.73 6. 62 165 195 25 1 125 127 110 109 109 121 156 19 -1
Middle Atlantic..__. 29.60 | 27.46 1 23.99 | 23.60  22.99 159 204 23 1 139 132 121 118 115 109 161 16 -2
East North Central 23.62 | 22.69 { 21.82 | 22.50 | 22.86 222 266 29 -1 114 112 108 111 112 148 198 20 -3
West North Central 8.85 8.30 8.73 8. 80 8. 42 217 269 21 4 81 81 93 04 93 188 241 17 3
South Atlantic......_._.______ 8.46 10.48 | 11.47 11.34 § 11.47 352 298 28 0 66 77 81 81 81 211 213 19 -1
East South Central 4.00 4.05 4.72 4. 60 4.49 74 303 24 -1 50 49 61 60 63 221 2860 24 -1
West South Central 6.14 6.37 7.30 7.70 7.73 319 341 27 1 62 64 75 80 81 230 275 21 1
Mountain_______ 2.47 2.73 2.93 3.15 3.21 333 328 29 1 83 87 93 93 91 178 212 16 -2
Pacifico.. oo 8. 54 9.77 | 12.05 11. 58 12.21 376 354 33 1 130 132 127 120 118 129 167 16 -1

Souree: U. 8. Department of Commerce, Office of Business Economies.

4. One point should be noted, however, regarding the industrial breakdowns of wages and salaries and proprietors’ income in the old and new series. The latter incorporates a significantly

improved industrial classifieation of business establishments. This classifieation is described on pages 66-68 of the 1954 National Income supplement.
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SUMMARY OF DEFINITIONS

The remainder of this text is devoted to a brief statement
of definitions underlying the State personal income estimates.
For convenience, table 4 is used as a frame of reference for
the discussion.

Personal income

The main characteristics of the concept of State personal
income, and how it differs from that of State income pay-
ments, have already been noted. Additional information
along this line will be provided below in the discussion of the
individual components of personal income.

At this point, attention will be called to another signifi-
cant change introduced into State personal income—a change
that is more statistical than conceptual. In the new series,
total income measures consistently for all States the income
received by residents. In State income payments, however,
the totals shown for the District of Columbia and six States
were hot wholly measures of income received. They there-
fore required adjustment to a population, or residence, basis
before computation of per capita income. A full explanation
of this particular aspect of the State income payments series
is given in footnote 2 of table 5 in the August 1954 SUrRvVEY.

Wage and salary disbursements

These disbursements consist of the monetary renumeration
of employees commonly regarded as wages and salaries,
inclusive of executives’ compensation, commissions, tips,
and bonuses, and of the value of payments in kind which
represent income to the recipient. They are measured before
deductions for social security contributions, union dues, or
other purposes. All disbursements in the current period are
covered, including any payments retroactive to past years.
That is, retroactive wages are counted when paid rather than
when earned.

Although the contributions made by employees under the
various social insurance programs are included in wage and
salary disbursements, they are not part of the personal
income total. They are excluded by means of the explicit
deduction, discussed below, that i1s made for ‘“personal
contributions for social insurance.”

Special attention may be drawn to the estimates of military
payroll included in State personal income. These represent
that part of the national total of military pay disbursed to
residents of each State. The estimates are derived as the
sum of two separate flows: (1) the gross pay of personnel
stationed in each State less the amounts withheld by the
Government and sent to their dependents or other indi-
viduals in the form of dependency allowances or voluntary
allotments, and (2) allowances and allotments received (from
military personnel wherever stationed) by individuals re-
siding 1n the State.

The national totals of wage and salary disbursements con-
tained in State personal income are somewhat lower than the
series shown in table 3 of the national income report in the
July 1955 Survey. The reason is that the State estimates
exclude, as mentioned previously, disbursements made by the
Federal Government to its civilian and military personnel
stationed outside the continental United States.

Of the several differences in definition between the figures
on wage and salary disbursements shown in table 4 of the
present report and “wages and salaries’” as previously pub-
lished in State income payments, the following are most im-
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portant. Unlike the old series, wage and salary disburse-
ments arc measured gross of employee contributions for
social insurance and include the value of food and clothing
furnished to members of the armed forces, military allow-
ances and allotments, and work relief wages. The last two
items were classified as part of “other income” in State in-
come payments.

Other labor income

This category consists of supplementary types of labor
income paid out or accruing in the current period. These
comprise employer contributions to private pension, health,
and welfare funds; compensation for injuries; pay of military
reservists; directors’ fees; and several other minor items.

Treatment of the employer contributions item requires
special mention. In the national income accounts, private
pension and related funds, as well as other types of “quasi-
individuals”, are classified as persons and their income
counted in personal income. In the State series, employer
contributions to private pension, health, and welfare funds
are estimated by allocating the national total (by detailed
industry) on the basis of payrolls. This procedure is tanta-
mount to regarding the “funds”, State by State, as synony-
mous with the employees on whose behalf the employer
contributions are made.

Other labor income as included in the new State series is
identical in scope to that shown in table 3 of the July 1955
national income report.

Proprietors’ income

Proprietors’ income measures the net business earnings of
owners of unincorporated enterprises, consisting almost en-
tirely of sole proprietorships and partnerships but including
also producers’ cooperatives and other numerically minor
forms of noncorporate business.

The key characteristic of proprietors’ income as a measure
of net business earnings is well illustrated by the agricultural
component. This is equal to (and derived statistically as)
the gross income of farmers minus their total expenses of
production. Gross income covers (1) cash receipts from
farm marketings of crops and livestock, (2) payments to
farmers under the Government’s soil conservation and
related programs, (3) the value of food and fuel produced
and consumed on farms, (4) the gross rental value of farm
dwellings, and (5) the value (positive or negative) of the
change 1n inventories of crops and livestock. .

Value of change in farmers’ inventories is included because
a measure of current income, not net receipts, is desired. It
has a general counterpart in nonfarm proprietors’ income,
the definition of which calls for cost of goods sold—not just
purchases—to be deducted from total receipts to arrive at
net income.?

The income of farm proprietors as measured in State per-
sonal income is somewhat broader in scope than that included
in the previous estimates. Specifically, it includes the net
rental value of owner-occupied farm dwellings and the agri-
cultural net rent received by landlords living on farms. The
former item was omitted from State income payments; the
latter was a component of “property income.”

For the country as a whole, nonfarm proprietors’ income
is identical to the “Business and professional’” category of
table 1 in the July 1955 Survey. This category, in turn,
is shown to be comprised of 2 items: “Income of unincor-

5. One difference, however, will be evident—that inventory changes are valued at selling
prices in farm proprietors’ income but at cost prices in nonfarm proprietors’ income. This
means that the farm series assigns net profit (or loss) on inventory goods when they are “pro-
duced;” the nonfarm series, when they are sold, While cach treatment has certain merit,

uniformity on this score between the farm and nonfarm series is precluded by statistical
considerations.
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Table 4.—~Major Sources of Personal
[Millions of dolars]

Wage and salary disbursements |
I
Line State and region Contract Wholesale Finance, Communi- | )
Total Farms Mining cortl%;uc- Mtirrlgfgc‘ ang ‘;'gzai] “;%2;23;" Tl;?zrt‘isgfr‘ arfg%ounbshc 5 Services
o estate utilities ‘
i i |
1 | Continental United States.._ _______._ __ 194,078 | 3,075 | 3,403 | 11,275 | 66,037 | 34,736 | 8,138 | 11,691 | 5,883 | 17,770
|
2! NewEngland. . ______ __ . ____________. 13, 144 176 22 635 5,568 2,189 614 496 389 1,178 |
3 Conneecticut. ... . _._. R 3, 630 45 4 198 1, 825 532 188 109 93 308 |
4 Maine_____. e 898 36 2 55 335 148 26 45 28 65
5 Massachusetts. .. __ .. __.__________ 6, 564 45 10 286 | 2, 586 1,198 325 265 205 634 -
6 New Hampshire_________________ .. 605 16 1 34 255 88 20 22 20 52
7 Rhode Island___._____ o 1, 088 4 1 49 441 166 43 33 32 83
8 Vermont.__.__ .. .. ... ___ .. _.._.._ 355 26 4 13 126 57 12 22 11 36 |
9| Middle East__._____________________.___i 53,386 342 817 2,735 1 19,254 9, 601 2,744 3,135 1,736 5, 360 |
10 Delaware______ . _ . ___ . ______.___. _ 580 6 ® 41 273 77 292 35 12 47 |
11 District of Columbia__.___._________ 1,294 | __ ... ___._. 44 44 206 49 46 39 160 |
12 Maryland____.__. ... ___________._._ 3, 678 36 9 230 1, 009 587 143 224 105 348
13 New Jersey . _______ 8, 526 55 22 500 i 3,725 1, 355 351 479 256 754
14 New York_. ... ____.___________ 23, 853 124 57 1,126 1 7,797 4, 945 1, 645 1, 299 835 2, 849
15 Pennsylvania___.__________________ 13, 790 107 410 723 5, 902 2, 201 493 927 414 1, 090
16 West Virginia_____________________ 1, 665 14 319 71 504 230 41 125 75 112
17 | Southeast_______________ ... _________ 27,134 636 543 1, 675 7, 121 4, 691 1, 016 1, 676 745 2, 528
18 Alabama__________________________ 2, 233 45 55 95 708 348 86 143 64 201
19 Arkansas_ . . _____ .. ____.______ 1, 007 65 24 49 227 182 30 73 42 89
20 Florida__._ ... _ . .. __._ _.___.. 3, 386 108 31 306 411 748 175 226 97 459 -
21 Georgia___._.__.. —— 3, 067 58 14 148 882 564 129 186 90 | 273 .
22 Kentucky_._.__. e 2, 290 42 141 169 607 368 65 173 66 188
23 Louisiana____ ... ._._._._...______| 2,492 55 171 187 543 445 89 198 88 248
24 Mississippi-. ... ... 1,059 62 13 47 248 192 35 53 36 107
25 North Carolina__ ... _ . ... ... _______ 3 275 70 13 146 1,193 534 105 161 77 290
26 South Carolina_.__._.____________. 1, 702 36 4 128 615 234 55 53 37 124
27 Tennessee_______. ___ . _____________ 2,713 39 28 200 896 ! 492 111 178 56 246
28 Virginia_ ... .. ______________..__ 3 910 56 49 200 791 584 136 232 92 303 |
29 | Southwest_________________ . _______. 12, 425 411 959 797 2,228 | 2,355 490 859 435 1, 151
30 Arizona_ ___ . _._ . __ . __.__.__. 938 58 72 85 112 172 32 50 39 88
31 New Mexico_ __ .. ... ____.. 709 23 60 55 73 110 20 43 31 63 -
32 Oklahoma_ ____ . ______ . _____._.._. 1, 989 40 230 | 114 326 ! 377 70 121 74 178 |
33 Texas . . o 8, 789 290 597 i 543 1,717 1 1,696 | 368 645 291 822 }
34 | Central_______________ ____ . _______ 56, 037 626 497 i 3,268 | 24,075 9,870 | 2,040 3, 309 1, 579 4,432
35 Tlinois_ - __ . ..o _.. 13, 924 100 143 817 5, 444 2, 606 | 650 934 416 1,273
36 Indiana___ ____ . ________.______ 5, 304 66 47 249 2, 543 879 160 | 313 140 | 336 |
37 Yowa._ ol _._ 2,188 86 11 121 637 486 ° 93 51 80 191 ¢
38 Michigan____ . _ ... ... ...__._. 10 482 82 81 577 5,431 1, 580 @ 270 363 276 743
39 Minnesota. . _____ . ____ .. _ . _.___ 3, 209 71 78 218 875 691 | 147 280 97 294 |
40 MissOuri- - o oo 4, 623 62 33 274 1, 499 990 | 213 382 157 419
41 Ohio_ . _ s 12 215 | 88 87 788 5, 787 1, 946 371 689 298 862 ;
42 Wisconsin_ __ . __ . _____________.___. 4 096 ! 76 17 224 1, 859 692 136 197 115 314
43 | Northwest___________ . _______________. 8,043 314 333 562 1,437 1, 620 294 756 279 688
44 Colorado_ - . ... . ... 1,633 | 39 57 112 261 343 65 121 63 154
45 Idaho . ______ . .__.._ 508 29 21 38 95 102 15 46 18 44
46 KanSas oo oo oo 2,075 48 76 135 567 356 61 199 72 155
47 Montana._ - ... ... .- 614 40 48 46 76 123 17 76 22 50 |
48 Nebraska_ . _._____ 1, 212 48 7 82 220 276 68 129 38 113 !
49 North Dakota_ _ .. _________.__. 412 34 10 42 21 109 14 44 15 43
50 South Dakota_.____._____ __._______ 439 34 10 33 42 105 16 22 15 45
51 Utah_ . 790 20 58 48 124 152 28 | 67 26 56 |
52 Wyoming._____ .. .. _____._.___ 360 22 46 24 31 54 10 . 52 10 28 !
53 | Far West_____________.____ .. __.__.._.. 23, 909 569 230 1, 602 6, 355 4,411 940 | 1,459 721 2, 431
54 California_____ ... . _____._.___ 18, 383 438 188 1, 207 4, 881 3, 379 742 ¢ 1,049 560 1, 938
55 Nevada_ . _____ . . 357 9 25 45 20 59 7 29 9 75
56 Oregon.__ .. ... .. ... 1, 855 52 6 101 590 377 66 147 64 159
57 Washington__ ... . ___________ 3, 314 70 11 249 864 596 125 234 88 259
58 | Territory of Hawaat . .- _ ... _____._ ... 670 72 1 33 63 92 15 28 17 51
Bureau of the Census
Geographic Divisions
59 | New England.____ I, -1 13,144 176 22 | 635 5, 568 2, 189 614 | 496 389 ! 1,178 :
60 | Middle Atlantic__ .. . . . ____.__. 46, 169 286 489 | 2,349 | 17,424 8, 501 2, 489 2,705 1, 505 4, 693
61 | East North Central _. . __ . ______ 46, 021 412 375 2,655 | 21,064 7,703 1, 587 2, 496 1, 245 3, 528
62 | West North Central_______ ... ___._____ 14, 154 378 225 907 3, 861 3,013 612 1, 207 474 1, 260
63 | South Atlantic____._ . _ . ____._____ 22, 557 384 439 1, 314 5,722 3, 764 855 1, 288 624 ¢ 2,116
64 | East South Central_ . . __________. 8, 295 188 237 511 2, 459 1, 400 297 547 222 742
65 | West South Central. ... e 14, 277 450 1,022 893 2,813 2, 700 557 1, 037 495 ! 1,337
66 | Mountain______ . . ________._.._.. 5, 909 240 i 387 453 792 1,115 194 484 218 ! 558 |
67 | Pacifie.________ .. _________._____._. 23, 552 560 | 205 1, 557 6, 335 4, 352 933 1,430 712 | 2,356 |

1. For definitions, see text discussion on pages 19-22. 2. Consists of four industries: Agricultural and similar service establishments, Forestry, Fisheries, and Rest of world.
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Income, by States and Regions, 1954 1
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3. Less than $500,000.

Source:

U. 8, Department of Commerce, Office of Business Economics.
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porated enterprises” and “Inventory valuation adjustment.”

The former item consists wholly of monetary earnings as
no allowances are made for proprietors’ income in kind out-
side of farming. Such earnings accord closely in definition
with net business profit (gross receipts from business or pro-
fession less expense of doing business) as reported by indi-
viduals and partnerships on their Federal income tax returns.
Under business accounting practices in widest use, the
reported business profit data contain an element of inventory
gain (or loss) due solely to price change, and therefore akin
to capital gain (or loss).

As described fully in the 1954 National Income supplement,
addition of the inventory valuation adjustment to income of
unincorporated enterprises eliminates this inventory element
and yields a measure of profits accruing from current produc-
tion. No such valuation adjustment is required in the case
of farm inventories since the farm income estimates are
computed directly so as to exclude inventory profit.

Inclusion of the inventory valuation adjustment is the only
significant change in the definition of nonfarm proprietors’
income in the new State estimates.

Property income

“Property income’ as shown in table 4 consists of rental
income of persons, dividends, and personal interest income.

Rental income.—This component covers (1) monetary earn-
ings of persons (except professional real estate operators)
from the rental of real property as well as from royalties on
patents, copyrights, and rights to natural resources; and
(2) imputed net rental returns to owner-occupants of non-
farm dwellings.

Monetary rents are defined on a net basis, as the difference
between gross receipts and expenses (including depreciation).
The net rent of individuals engaged primarily in the real
estate business is not included but, along with rentals re-
ceived by partnerships, is classified in proprietors’ income.

The imputed, or income-in-kind, element of persons’
rental income is defined as the gross rental value of owner-
occupied nonfarm homes less actual expenses (including de-
preciation) incurred in home-ownership.® Gross rental value
1s reckoned in terms of the gross rent that the individual
home-owner could have realized by offering his home for rent.
As noted earlier, the similar imputation for farm dwellings is
included in the series on farm proprietors’ income.

Dividends.—This item of property income measures cash
dividend disbursements by corporations organized for profit
(whether foreign or domestic) to persons resident in the vari-
ous States,

Personal interest income.—This measures the total interest,
monetary and imputed, aceruing to residents of the States.

The monetary part covers interest received from foreign
as well as domestic sources. Both private and government
disbursements are included.

The imputed interest component is defined in general as
the excess of property income received by financial inter-
mediaries from funds entrusted to them by persons over
property income actually returned in monetary form by these
intermediaries to persons. A portion of imputed interest is
numerically equal to the value of financial services received
by persons without explicit payment; the remainder repre-
sents property income withheld by life insurance companies
and mutual financial intermediaries on the account of
persons.

For amplification of this formal definition, reference is

6. For the individual States, the actual estimates of net rental value of owner-occupied
nonfarm housing were not made via this residual process. Instead, it was necessary to derive
the estimates by the indirect procedure of allocating to each State a percentage of the national
total based on market value of owner-occupied dwellings as computed from the decennial
Census of Housing.
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made to the discussion of imputed interest in the 1954 edition
of National Income. As shown there, imputed interest repre-
sents one element of the system devised in the national
income and product series to account for the transactions of
financial intermediaries such as banks, life insurance com-
panies, and savings and loan associations. The full signifi-
cance of the interest imputations cannot be understood in
isolation—that is, apart from the other income and product
items affected by the system of imputations.

In the State series, it must be added, it is not possible to
parallel the elaborate treatment of imputed interest followed
in the national estimates, although the conceptual framework
is the same. Instead, imputed interest paid to residents of
the States is estimated simply through allocations of national
totals based on relevant statistical data. For instance, in
the case of banks, where the imputation measures the value
of banking services rendered without specific charge, the
value of such services received by persons in each State is
assumed to be proportionate to the State’s volume of banking
business as measured by information on payrolls and de-
posits.

The property income category of State personal income
differs from that shown in previous income payments re-
ports in 2 ways: by the inclusion of rental value of owner-
occupied nonfarm dwellings and the exclusion of agricul-
tural net rents accruing to landlords living on farms.

Transfer payments

The transfer payments category comprises, in general,
receipts of persons from government and business (other
than government interest) for which no services are rendered
currently.

Government transfers consist of Federal and State and
local government payments to (1) individuals not in return
for current services and (2) private nonprofit institutions
such as hospitals and charitable and welfare agencies.
Under the first category are included such items as old-age
and survivors insurance benefits, unemployment benefits,
pensions under public employvee retirement systems, direct
relief, and pension, disability, and related payvments to
former members of the military establishment.

Business transfers (a minor category) consist of disburse-
ments to persons of business production other than in the
form of earnings. Examples are corporate gifts to nonprofit
institutions, cash prizes, and consumer bad debts.

The United States totals of transfer payments included in
the State and national estimates of personal income differ
slightly in most years. This is because the State figures
exclude disbursements—for example, of the VA special
dividend—made to military personnel stationed outside the
continental limits.

Together, transfer payments and other labor income are a
rough counterpart to “other income’” as shown in past State
income payments articles, The list of specific differences
in content, however, is lengthy. The three most important
ones have already been noted. Military allowances and
allotments and work relief wages, which were part of “other
income,” are now contained in wage and salary disburse-
ments; and employer contributions to private pension and
welfare funds have been substituted for pension payments.
In addition, business transfer payments were omitted alto-
gether from the former estimates.

Personal contributions for social insurance

These contributions, which are deducted from the income
flows listed above to arrive at total personal income, include
payments by both employees and self-employed. The

(Continued on page 32)



by Louis J. Paradiso and Clement Winston*

Consumer Expenditure-Income Patterns

THE maintenance of & high volume of consumer buying
was a positive influence in limiting the extent and duration ot
the economic downturn which began after mid-1953. Fur-
thermore, the steady and substantial increase in personal
consumption expenditures during the past 12 months ac-
counted for more than half of the 8 percent rise in the gross
national product in this period and contributed materially to
the recent upswing in business activity. Consumer expendi-
tures are still a major influence in the bouyancy of the
economy,

Broadly considered, the basic underlying factors in the
strength of consumer spending have been the steady and
expanding flow of income to consumers and their disposition
to spend a high proportion of this income. Total consumer
expenditures have generally paralleled changes in disposable
personal income in the recent period. In faect, since early
1954 consumer spending has increased at a somewhat faster
rate than the income flow—Ifrom the second quarter of 1954
to the second quarter of this year disposable personal income

increased 5 percent while personal consumption expenditures
rose 6.5 percent. Accompanying the large increase in total
expenditures has been a shift in the spending pattern with a
relatively greater amount of purchasing being concentrated
on durable goods than was the case a year ago.

A noticeable feature of the spending pattern in the recent
period has been the shift in the responses to fluctuations in
income from that observed in the prewar period of consumer
expenditures for many categories of goods and services.
These changes in emphasis among the various categories of
purchases have had important differential impacts through-
out business and industry.

It is the purpose of this article: (1) to indicate the char-
acter of recent changes in consumption and the role of con-
sumer spending in the developing business situation and (2)
to consider the nature of changes in the expenditure-income
pattern from the prewar to the postwar periods with particu-
lar reference to the problem of measuring the sensitivity of
consumer expenditures to fluctuations in income,.

I. Recent Changes in Consumer Purchasing

Consumer demand has played a significant role in the
economic developments of the past 2 years. Whereas, total
business activity as measured by the gross national product
turned downward after the second quarter of 1953 and de-
clined for 4 successive quarters, personal consumption expen-
ditures dropped moderately in only 1 quarter—{rom the
third to the fourth of 1953—and have continued upward
since that time.

As the chart on the following page shows, in the period of
downturn from mid-1953 to mid-1954 the gross national
product dropped by $12 billion at annual rate. All major
components declined with the exception of personal consump-
tion expenditures which increased by nearly $4 billion and
private fixed investment (including net foreign investment)
which showed little change. It may be noted that in this
period the rise in personal consumption expenditures was
approximately equal to the rise in disposable personal
income.

In the subsequent recovery period since mid-1954, all
major components of the gross national product increased.
Personal consumption expenditures showed the largest ab-

NOTE—MR. PARADISO IS ASSISTANT DIRECTOR AND CHIEF STATIS-

TICIAN, AND MR. WINSTON IS A MEMBER OF THE BUSINESS STRUC -
TURE DIVISION, OFFICE OF BUSINESS ECONOMICS.

solute advance, to an annual rate of more than $250 billion,
up $15 billion from the second quarter of 1954, In this
period, disposable personal income also advanced substan-
tially but by a somewhat smaller amount than the increase
in consumption.

Widespread effects of consumer spending

The recent recovery has been sparked and sustained by
a number of basic factors. Among the more important of
these are businessmen’s decisions to spend more for plant
and equipment and to shift inventory policy from liquidation
in 1954 to accumulation this year, the substantial pickup in
consumer expenditures aided by the consumers’ free use of
available credit, and the continued strength of housing
demand.

The rise in consumer buying in recent months has stimu-
lated the business activity both directly and indirectly.
The direct effects on such facets of the economy as employ-
ment, production, income, and order placements, have been
clearly indicated by recent developments. But the in-
creases have also had favorable effects on investment pro-
grams of business.
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Investment decisions are often made by businessmen
somewhat independently of the current course of business
activity. These autonomous actions, however, are some-
times modified on the basis of businessmen’s reappraisal of
their anticipated sales and profits and also on the subsequent
movement of these factors. Thus, a rise in consumer ex-
penditures even in a period when general business is tending
downward may have a stimulating cffect on business in-
tentions to invest. The substantial rise in consumer buying
in the past 12 months was a factor which many firms con-
sidered in their expanded fixed investment programs in 1955.
As noted elsewhere in this SurvEY, businessmen’s 1955 in-
vestment programs reported in the most recent plant and
equipment survey of OBE and SEC have been inereased
over the expectations indicated earlier in the year.

The course of consumer spending is also an important con-
sideration in businessmen’s inventory policy. For example,
the relative stability of consumer purchasing in the 1953-54
business decline, precluded an extensive period of inventory
liquidation. With the rise in consumption since mid-1954
and the expansion in the other sectors in early 1955, business-
men found it necessary to accumulate inventories in order
to support the rising volume of production and sales. Al-
though there has been a steady inventory accumulation in
the first 7 months of this year, with substantial sales in-
creases, the inventory-sales ratios have been at or below
those of a year ago.

Consumer buying broadens

It is interesting to examine in some detail the developments
in consumption by major groups of expenditures in the past
two years. In the declining period of 1953-54 only two of
the major categories of purchasing showed a significant drop,
namely, purchases of automobiles, and to a lesser extent, of
clothing and shoes. The drop in car demand after mid-1953
represented in part a reaction to the relatively high rate of
purchases achieved in the rapid recovery from the 1952 work
stoppage in steel. Expenditures on furniture and household
equipment were off only slightly. Expenditures for items
in other major groups, particularly services, on the other
haund, registered increases. The general tendency during this
period was for consumers to spend somewhat less on durable
goods, particularly automobiles, while with some exceplions
they tended to maintain or increase their purchases of non-
durables and services.

In the period subsequent to mid-1954 all of the major
expenditure categories advanced. The accompanying chart
indicates the percentage changes which occurred in expendi-
tures for goods and services by major categorics from the
sccond quarter of 1953 to the second quarter of 1954, and to
the second quarter of this year. This chart clearly shows
that in the past year the most pronounced increase occurred
in expenditures for automobiles and parts, the category which
had shown the largest decline in the earlier period.  Expendi-
tures for clothing and shoes displayed only a moderate rise
following the earlier declines.

Rising production and sales of automobiles since the intro-
duction of the 1955 models last fall were powerful stimulants
to business activity. With cars selling at record volumes in
this period, manufacturers increased their rate of operations
and expanded their investment in new plant and equipment.
The initial impacts were on industries supplying materials
and components to the automobile industry. By the early
part of 1955, the effects of these activities had spread to other
sectors of the economy.

In the first 8 months of this year, new car sales by retail
dealers were 38 percent above the corresponding period of
1954. Automobile production continued at high rates in
1955 through the mid-summer so that even with the excep-
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tionally high volume of new car sales, inventories were built
up. Nevertheless, in relation to sales, new car inventorics
were not high compared to petiods when such ratios were
considered favorable. In August passenger car production
dropped due to the start of the model change-over. Sales,
however, continued at a high rate and inventories were drawn
down to a total equivalent to a month’s sales at the August
rate.

With the spreading of purchasing power and with the
maintenance of & high level of purchases of new homes,
expenditures for furnmture and household equipment turned
up in recent months, following a fairly long period of relative

Shifts in Use of Resources
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stability. In the last 2 months, particularly, demand for
furniture and equipment strengthened as is evidenced by the
fact that sales of furniture and household equipment stores
showed a seasonally adjusted increase of more than 4 percent
in July and August from the rate of the second quarter.

The large and rising flow of income also appeared to have
had some effect on trading-up by consumers. This is
suggested particularly in the increased purchases of various
types of luxury and high-priced goods. For example, in the
first half of 1955, total department store sales increased 4
percent over the first half of 1954. Within this aggregate,
however, sales rises were much more pronounced in depart-
ments handling high-priced goods. In this period, increase
amounted to more than 10-15 percent by the luggage,
furniture, floor coverings, silverware, jewelry, and sporting
goods departments; nearly one-fifth by the furs and more
than a fourth by the major household appliances depart-
ments,

Along with the continued growth in the number of
passenger car registrations, which increased 2 million during
1954 to a total at the beginning of this year of more than 48
million cars, consumer expenditures for gasoline and oil
advanced further during the past year. In the second
quarter of this year, these expenditures were 8 percent above
the corresponding quarter of 1954,

More moderate relative gains occurred among most of the
other nondurables. Expenditures for food and aleoholic
beverages, which account for 60 percent of all nondurable
goods purchases, have been moving steadily upward.
Except for a short period in the latter part of 1953 in which
these purchases leveled off, they have been on a generally
rising trend ever since. In the last few months, purchases
of food, including alcoholic beverages, were being made at an
annual rate of about $77 billion, up about 4 percent from a
year ago.

Expenditures for clothing and shoes have shown modest
rises recently, to lift second quarter purchases this year up by
more than 4 percent over a year ago. In the past 2 months,
sales of apparel stores have been somewhat higher than the
second quarter rate. This category of spending has lagged
considerably behind the income rise in the last 4 years,

Consumer expenditures for services rose steadily even
during the business downturn 1953-54, and gains have con-
tinued throughout 1954 and so far this year. In fact, there
has been a fairly steady quarterly growth in consumer
outlays for services in the past 21 years—the average annual
rate of increase being over $1 billion per quarter. Most
pronounced gains during the past year have been in expendi-
tures for household operation which advanced nearly 10
percent following a slow-down of the rise in the 1953-54
period, and expenditures for housing which rose 5 percent,
somewhat less than in the prior period. These two groups
account for more than half of the total increase in expendi-
tures for services.

Changes in the consumer buying pattern

In view of the increased concentration recently on pur-
chases of consumer durable goods, the pattern of expenditures
relative to income has reflected the greater importance of
these categories. Table 1 shows the ratios of consumer
expenditures by major groups to disposable personal income
by semiannual periods for selected recent years.

On an overall basis consumers have been spending a larger
proportion of their incomes this year than in 1954. This is
mainly associated with the increased purchases of durables,
particularly automobiles. In the first half of 1954, personal
consumption expenditures accounted for 92 cents out of every
dollar of disposable personal income, whereas, in the first
half of this year the amount was increased to 94 cents. At
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the recent annual rate of disposable personal income of $267
billion, a 2-percent increase in the proportion of the income
spent means the addition of more than $5 billion to the
demand for goods and services. Thus, a change in consumer
spending attitudes resulting in a shift of even this apparently
small percentage could have a substantial impact on the
economy.

Recent Changes in Personal Consumption
Expenditures and in Disposable
Personal Income

PERCENT CHANGE
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The recent spending-income ratio of 94 percent is about
the same as that prevailing in the first half of 1950. Fol-
lowing the outbreak of the conflict in Korea, however, the
ratio dropped to 92 percent and continued at this rate
through the first half of 1954, Thus, the rise in this ratio
since early 1954 represents a departure from that prevailing
in the immediate prior years.

As already indicated, a pronounced increase occurred
during the past year in the ratio of expenditures for durable
goods to disposable personal income. In the first half of
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Use of the Personal Income Dollar
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1955, 13 percent of the income was spent for durable goods;
this compares with 11 percent in the first half of 1954. Also
it is important to note that increased purchases of automobiles
and parts accounted for most of the rise in the portion of the
income dollar spent for durables. In the first half of 1955,
6.3 cents out of every dollar of spendable income was used to
purchase autos and parts, a rise from the 4.7 cents in the
first half of last year. The shifts in the spending-income
ratios for the other major categories of goods and services
were rather small and offsetting.

How consumers spend their income dollar

The pie charts show the way in which consumers utilized
their income dollar in the first half of 1955. Of total personal
income of $297 billion (at scasonally adjusted annual rate) in
the first half of this year, consumers used $248 billion for
the purchase of goods and services. In other words, 83%
cents of every dollar of personal income was spent for goods
and services. An additional 11 cents went for personal taxes,
and 5% cents were saved. It is interesting to note that of the
831, cents of each dollar of personal income which was spent,
12 cents represented the amount spent on durables, 42 cents
the amount spent on nondurables, and 30 cents the amount
spent on services.

The smaller circle shown in the chart represents the distri-
bution of personal consumption expenditures in the first
half of this year among the major categories of consumption.
Of the $248 billion spent by consumers for all types of goods
and services, $75 billion were spent for food (including alco-
holic beverages); in other words, for every dollar spent for

GASOLINE&OIL

FURNITURE &

The DOLLAR SPENT BY CONSUMERS for
GOODS AND SERVICES is distributed as follows . . .

ALL OTHER
26 % 7

3%

OPERATION
5% TRANSPORTATION
3%

Based on fotal Personal Consumption Expenditures,
first hoif 1955, ot annual rate — $248 billion

55-50-7

goods and services 30 cents went for food and beverages.
Similarly, 12 cents went for housing and 8 cents for clothing
and shoes. These basic items of living—food, clothing, and
shelter—account for 50 cents of every dollar spent by con-
sumers for goods and services. Moreover, this proportion
has tended to be fairly stable over a long period of years,
although there have been some compensating shifts among
these groups.

Purchases of automobiles and parts and gasoline and oil
accounted for 7 cents and 3 cents respectively, or a total of
10 cents of every dollar spent on goods and services in the
first half of 1955. Another 6 cents went for the purchase
of furniture and household equipment, 5 cents for household
operation, 3 cents for purchased transportation, and 2 cents
each for tobacco and recreation. The remaining 22 cents
were distributed over a wide variety of other goods and
services,

In the recent period, the change in the relationships of
these group expenditures to total consumption has tended
to be somewhat similar to that already described for the
expenditure-income patterns, The variations involved are
are due to the differential movements of consumption and
incorne.

Although total consumer expenditures have tended to
move in a parallel fashion with disposable income, never-
theless, important changes in buying emphasis have occured
within the expenditure structure from time to time reflect-
ing in part autonomous actions by consumers. Three periods
in the postwar years provide outstanding examples of auton-
omous consumer behavior. The extraordinarily high ex-
penditures for durables which occurred in the third quarter
of 1950 were in large part associated with the outbreak of the
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conflict in Korea. From the second quarter to the third
quarter of 1950, personal consumption expenditures rose
by $14 billion (at annual rate) while disposable personal
income increased $8 billion; from the first to the second
quarters of 1951 consumer expenditures dropped by nearly
$6 billion (at annual rate) while disposable personal income
was up $6 billion, reflecting again some autonomous behavior
in reaction to the earlier buying surge.

Table 1.—~Ratio of Personal Consumption Expenditures to Dis-
posable Personal Income by Half Years, Selected Major Groups

[Percent]

1948 1950 1953 1954 1955

1st 2d 1st 24 1st 2d 1st 2d 1st
half | half | half | half | half | half | half | half | half

Personal consumption

expenditures. __.________ 96.0 | 93.5 | 93,6 | 94,6 | 92.3 | 91.9 | 92.2 | 93.5 | 94,0
Durable goods.________ - . 1.8 | 13.0 1 1471 12.2 | 1.6 | 11.3 | 11.7 13.1
Nondurable goods . 51.6 | 48.8 | 48.6 | 47.8 | 47.2 | 47.2 | 47.6 46.9
Serviees. - oo .oooo_ooo 30.3130.1|3..8 313|323 (3313363421 33.9

Automobiles and parts.__.. 3.8| 40| 56| 64| 55| 50| 47| 50 6.3
Furniture and household

equipment___..__.._.......| 63| 60| 59| 67| 52 51| 51| 50 5.3
Clothing and shoes_ _..__.... 10.6 | 10.3 | 9.0] 89| 81| 7.7| 7.8} 7.7 7.6
Food and alcoholic bev-

erages_._______.__. 31.329.8| 28.6| 285|288 25.6|28.620.0 28.4
Gasoline and oil - ._.________ 231 23| 25| 24| 25| 2.7 28] 2.9 2.9
Household operation..___._. 4.3) 42| 4.6 4.5 4.8 49| 49| 50 5.0
Housing_ ... ______.. 931 941105103109 11.3] 116} 1L7| 1.7
Transportation.____________ 3.21 32| 29| 28| 29| 29| 29| 28 2.8

Souree: U. S. Department of Commerce, Office of Business Economics.

The third example is to be found in the latter part of 1954
and early 1955 when the increase in total personal consump-
tion expenditures was at a somewhat faster rate than that
of income, in contrast to the usual experience in the past
when such expenditures—stemming primarily from the sharp
rise in automobile purchases—advanced at a slower rate
than income. It may be noted that in the cases observed,
the autonomous actions by consumers have been of short
duration and sparked by special factors.

Relation of total consumption to income

The last chart in this section illustrates the general
tendency of consumption changes to follow income changes
during the past 7 years. This chart shows the percentage
change in consumer expenditures from the second quarter
of each year to the second quarter of the following year
compared with the percentage change in the disposable
personal income.

Over this entire period, consumption and Incomes in-
creased in each of these comparisons. In 194849 and
1953—54, the gains were both relatively small. For the
other periods they were quite substantial. Also in these

Il

In 2 past issues of this Survey, detailed measures were
presented ! to show the degree of response of consumer
expenditures by different types of goods and services to
fluctuations in income. The measure used to reflect such

1. These are shown in the SURVEY OF CURRENT BUSINESS, January 1945, page 7, and
January 1950, page 17.
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comparisons, the largest advances in both income and con-
sumption occurred from 1950 to 1951.

It is to be noted that while the broad magnitudes of the
rises have tended to be similar for both income and con-
sumption, significant differences are evident between the
percent changes in consumption and in income in these
successive periods. The tendency has been, however, for a
rough balancing out in the respective cumulative percentage
increases for the entire period.

Changes in Income and Consumer
Expenditures, Successive Second Quarters,
194855

PERCENT CHANGE
14

/DISPOSABLE PERSONAL INCOME

PERSONAL CONSUMPTION
/ EXPENDITURES

1948- 1949- 1950- 195I1~ 1954~

1952~ 1953-
49 50 51 52 53 54 55

Note. - Percent change based on second quarter totals

U. . DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 58-50-8

In terms of the breakdown by categories of consumption,
the expenditure patterns in relation to income in the postwar
years have varied very substantially from those observed
In prewar years. It is the purpose of the next section to
deseribe the shifts in the sencitivity of major consumer
expenditure groups and subgroups to income changes in
these 2 periods.

Income Sensitivity of Consumption Expenditures

response is termed the coefficient of income sensitivity. This
expresses the average percentage by which expenditures have
varied relative to a given percentage change in disposable
personal income as determined {rom historical experience.

In the earlier studies, these coefficients were based on
consumption and income data for the years 1929-40, a period
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of substantial instability. The sensitivity coeflicients re-
flected, therefore, an averaging of responses in spending to
changes in income for years when business activity was on
the upswing with those when it was on the decline. In
addition, during most of this period the economy was oper-

Examples of Postwar Changes
in Consumer Expenditures

Expenditures for many items increased
sharply and steadily . . .
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ating considerably below full utilization of manpower and
material resources.

The sensitivity factors developed from this prewar period
have been used extensively by business analysts and others as
guides in evaluating consumer demand and in marketing and
merchandising problems. Since this type of analysis was
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done a number of years ago, it is of interest to reexamine the
relationships and the coeflicients in the light of the subsequent
postwar experience.

The postwar spending pattern suggests that there has been
a very considerable shift from the prewar years in the
response of consumption to income changes among most of
the categories of goods and services. It should be pointed
out, however, that there are many difficulties involved in
analvzing the nature of the postwar patterns and in compar-
ing them with the prewar. The usual methods used in
deriving consumption-income relationships may be inappli-
cable for the postwar years. This arises in large part from
the fact that disposable persenal income and most of the
consumer expenditure categories have shown a persistent
upswing throughout this period. The difficulty is essen-
tially a technical one, namely, that when the usual correlation
techniques are applied to variables which have no pronounced
evelical movements, up and down, they are not likely to
yield eyclical measures of sensitivity, but reflect instead
growth relationships.

The postwar upswing

Although both income and expenditures have tended to
increase throughout the postwar period, there has been
considerable variation in the rate of advance among the
various categories.

In the past 8 years, disposable personal income has risen
steadily at an average rate of nearly 6)% percent per year.
Indeed, variations from this rate of growth have been rela-
tively small. In only two periods did the increase in income
tend to slow down materially, namely 1948—49 and 1953-54.
Total personal consumption expenditures in dollars have also
tended steadily upward at an average rate of increase of
about 6 percent per year. By categories of expenditures,
however, the postwar changes have varied widely, although
most of them have shown steady increases. It should be
noted that higher prices during the postwar period con-
tributed to these rates of growth.

In addition to the fact that the postwar period was one of
continual growth, the economy was also operating at excep-
tionally high volumes of production and employment.
Total production, as measured by the real gross national
product, increased at an average rate of 4 percent per vear
from 1946-54, a rate exceeding the 3 percent which has
prevailed over the last 50 years in peacetime periods of high
activity. The labor force was largely employed, with
unemplovment averaging 2 million in the postwar years.
All this was in sharp contrast to the period 1929—40 when
average unemployment was relatively high and industry was
operating substantially below capacity rates. Because of
such fundamental economic differences in these two periods,
some variation in the consumer demand pattern would be
expected.

Along with the rise in income, most of the major consumer
expenditure categories have also shown fairly steady increases
since 1945. The average postwar annual rate of increase *
for the major groups and the principal subgroups of expendi-
tures are given in table 2, column 1.

The greatest rate of growth has occurred among the serv-
ices. For example, of the 14 groups showing an average
annual rate of increase of 9 percent or more in the past 8
vears, 13 were groups of services. The most pronounced
rates of increase of 15 to 18 percent per year were experienced
by categories of airline transportation, radio and television
repair, and automobile insurance. Some items, however,
showed little change despite the continued rise in income.
Among these were expenditures for clothing, jewelry, street-

2. This is obtained from the least-squares solution of a compound interest curve.
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car, bus, and taxi transportation, admission to legitimate
theaters, and to spectator sports. In a few instances,
expenditures have tended to decline.

Number of

Average annual rate of expenditure

increase or decrease (percent) categories
Over 15 . e 2
12t0 16 o iee-- 2
Oto 12 . il 10
6to 9 . 10
3to 6 eme 16
060 B e 17
Oto —3_ i ecaos 2
—3to —6_ o alla- 2
Total 6__ .. 61

The variety of postwar changes in expenditures is illus-
trated in the accompanying chart, which shows the course
of expenditures for the years 194654 for 6 selected groups.
Expenditures for clectricity and gasoline and oil, shown in

Table
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the upper panel, illustrate rapidly rising groups. Women's
and children’s clothing, and china and glassware, shown in
the middle panel, represent cases of small growth, the
average increase being less than 1 percent per year. For
many of these items the small growth, however, has been
accompanied by sizable fluctuations from one year to the
next.

Finally, transportation on intercity buses and admissions
to motion picture theaters illustrate groups for which ex-
penditures have tended to fall over the period. In the case
of motion pictures, admissions in 1954 showed a rise after 7
years of steady decline.

The accompanying tabulation gives the distribution of 61
expenditure categories according to the average annual rate
of increase (or decline) in the period 1946-54.

It should be noted that more than half of the groups
increased at an average rate of between 0 and 6 percent per
vear, while another third increased between 6 and 12 percent
per year.

2.—Personal Consumption Expenditures (Average postwar rate of increase and sensitivity to changes in disposable income in

prewar and postwar periods)

Average
annual Average sensi-
rate of tivity 3
increase?
l’(\rcenlt change in
D expenditure associ-
Group ! (I et!- ated with a 1
cent) | joreent change In
income
Tostwar; Prewar | Postwar
1946-54 | 192940 | 1947-54
L Foodandtobacco_ . ____.__._ .. . . ___________ ... 5.2 0.9 (1%}
1. Food purchased for off-premise consumption _ . 6.2 1.0 .9
2. Purchased meals and beverag 2.8 1.0 5
5. Tobacco products__..._______ ... ... ___._.__. 5.2 .5 8
I1. Cilothing. accessories. and jewelry. _ __________________.__ 1.2 1.1 .2
1. Shoes and other footwear ... ______._._.._..___.. 2.6 R 4
2. Shoe cleaning and repair_ .. —1.6 .7 -.1
3. Clothing and accessories excep 7 L1 1
a. Women’s and children’s .7 1.1 1
b. Men’sand boys’__ ... ... .. .5 1.1 1
5. Cleaning, dyeing, pressing, alteration, storage,
and repair of garments including furs {in shops)
not elsewhere classified. . ______________________ 4.2 1.2 .6
6. Laundering in establishments. 3.0 .9 .4
7. Jewelry and watches. .. ... .. . . .. _._. 1.2 1.8 .3
1. Personal €are. ... . il 3.3 .8 .5
. Toilet articles and preparations_ . _ __ . 3.5 .8 .5
2 Barbershops, beauty parlors, and baths. . e 3.0 .8 .5
IV.Housing. ________ .. . ... ... 10.2 .5 L5
1. Owner-occupied nonfarm dwellings—space-rental
valwe . .. 11.4 6 1.7
2. Tenant-occupied nonfarmm dwellings (including
lodging houses)—space rent___._.____ ... ... ____. 9.1 .5 1.4
V. Household operation_____ . ... . __ . ____ .. __ . .________. 4,7 .9 .6
1. Farniture_ ... ... ... 4.7 1.6 .6
2. Kitchen and other h hold appliance: 41.6 1.3 .3
3. China, glassware, tablewau‘ and utensils. _ .9 .7 .1
4. Other durable house furmthgs ,,,,,,,,,,, .7 1.4 .0
5. Semidurable house furnishings.....___.. ... __.. 2.3 1.1 .3
6. Cleaning and polishing prepatations, and mis-
cellaneous household supplies and paper prod-
WCHS_ oL 41,4 .8 .2
7. Stationery and writing supplies. . e 3.3 1.4 ]
8. Household utilities...._._._.___ . __ . .77 6.4 .4 .9
a. Blectrieity ... . ... .. .. ... 11.4 .2 L7
GaS. . e 1.2 .2 1.7
e Water ... . ... ... 7.2 .2 L1
d. Other fuel and ice. .. .9 6 -1
9. Telephone, telegraph, cable and wireless. e 10.9 .5 1.7
10. Domestic service.. ... ... .. ... ... ... 4.2 L3 .6
VL Medlcal care and deathexpenses. ... . .. .. . .. 6,7 N Lo
. Drug preparations and sundrics 3.5 .6 .6
2. Ophthalmie products and orthopedic appliances 5.4 .8 .9
3. Physicians .___......_ 6.2 .8 .8
4. Dentists ._._____ 2.8 .9 .4
6. Privately controlled hospitals and sanitarivms___ 11. 4 .3 1.6
7. Medical care and hospitalization insurance_. _ 10.7 1.1 L6
& Funeral and burial expenses .. ... ___ ... _ 5.0 .7 .7

1. Group numbers cor[ewond to Lhe Cld\\ ﬁcatlons in t‘xble 30, 1ul\ 1955 Nalmnal Imome
Number of the SURVEY oF CURRENT BUSINESS. Some of the items in table 30 have been
omitted either because they cover alarge number of heterogeneous small groups in the “other’”
category, or there is relatively less interest in the particular groups, or it is known a priori that
income is not a relevant factor.

2. Based on least squares using equation C=a(14r)t where C=consumption expenditures
t=time, and the calculated constant r=average annual rate of increase or deerease.

Average
annual | Average sensi-
rate of tivity 3
increase ?
Percegt change in
§ 1 e, | @XPenditure associ-
Group éé:{) ated with a 1
percent change in
income
Postwar| Prewar | Postwar
1946-54 | 1929-40 | 1947-54
VIL Personal business_ ._._._..__ ... ... ... 10,7 0.8 L6
VIII Transportntlon ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 9.6 1.1 1.3
. User-operated transportation. ... . __ 11.7 1.2 1.4
a. New cars and net purchases of used cars. 58.1 2.1 L7
b. Tires, tubes, accessories, and parts....___._ 6.2 1.3 .9
c. Automobile repair, greasing, w athg, mr]\-
ing, storage, and rental.. I 6.4 1.1 .9
d. Gasolineandoil__.___.. ... .. 10.7 .5 L5
f. Automobile insurance premiums less claims
paido__ . .. 114.6 .6 2.2
2. Purchased local transportation . 1.2 .6 .2
a. Street and clectric railway and local bus__ . .9 .5 .1
bh. Taxieab... ... .. ... ... 1.4 L3 .2
3. Purchased intercity transportation__... . . . ____ 7 1.2 .2
a. Railway (excluding commutation) and
sleeping and parlorear ... .. .. ... —3.8 1.4 -6
b Intel city bus...__... ... —.7 .7 0
Adrline _ .o .. 17.8 .7 2.7
IX. Recreation...__.____ .. . . .. ... ... ... 4,2 1.1 .7
1. Books and maps_ . .. 1.9 1.2 .0
2. Magazines, newspapers, and sheet mu: ! 5.2 .5 .7
3. Nondurable toys and sport supplies. ___________ ! 5.0 1.0 .8
4. Wheel goods, durable toys, sport equipment, bo: i I
and pleasuvre aireraft o __ .. .. ... 4.7 L5 6
5. Radio and television receivers, records, and musical
instruments. . 8.4 2.5 1.
6. Radio and television repair. ... ... . __ 715.9 L1 3.6
7. Flowers, seeds, and potted plants 6.2 1.6 1.
8. Admissions to specified speetator amnusements -2.7 8 —.4
a. Motion picture theaters__.. ... . ___ —3.8 8 -6
b. Legitimate theaters and opera, and entertain-
ments of nonprofit institutions (except ath-
letics) ... 1.4 151 .2
c. Spectator sports .5 .8 —-.1
9. Clubs and fraternal organizations e\ce»pt ‘insurance. 5.2 4! .7
10. Commereial participant amusements. .. ... ... 5.0 1.0 T
X. Private education and research. ... __ . . 10,2 .6 L4
1. Righer education . . ... _. 16.9 .3 11
2. Elementary and secondary schools 2.7 .6 1.8
XI. Religious and welfare activities. ... ... ... .. .. ___ 6,7 4 Lg
XII. Foreign travel and remittances—net_ __.____ .. ___._______ 13.5 .7 2.1
1. Foreign travel by United States residents_ __.____. L9 [ 3
‘ i

3. Based on least squares using equation C=qYa(74r)t for the period 1929-40, and C=q Y«
for the period 1947-54 where C =consumption expenditures, Y =disposable personal income,
t=time. The exponent a derived from the data is an approximate measure of the income
sensitivity of the expenditure item.

4. Excluding 1946. 5. Excluding 1946-48.
1946-49.

Source: U. S. Department of Commerce, Office ol Business Economies.

1946-47. 6. Excluding 7. Excluding
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In some categories the percentage change has been re-
markably steady from 1 year to the next. In others there
has been pronounced variability in the rate of increase,
including cases where it has been decelerating in the more
recent postwar years. Since projection based on short
term growth is often used as a method of estimation for
periods ahead, considerable care must be exercised if the
average postwar rate of growth is employed in projecting
these expenditures. Obviously, the period involved is
much too short to permit the use of this method with any
degree of confidence. In any case, other factors must be
considered which may influence the observed rate of growth,

Shift in sensitivity—from prewar to postwar

In the last 2 columns of table 2 income sensitivity coeffi-
cients are given for 77 major groups and principal subgroups
of expenditures derived by correlating ? dollar expenditures
for each item with disposable personal income over the base
periods 1929-40 and 1947-54. These calculations are based
on the most recent data published in the 1954 Edition of the
National Income Supplement and in the July 1955 National
Income Number of the Survey oF CurrENT Business.

The numbers in the table indicate the percent change in
expenditures associated with a 1 percent change in the dis-
posable personal income. For example, in the case of shoes
and other footwear, the prewar coefficient is 0.8 and the
postwar 0.4. This means that on the average a 1 percent
change in prewar income was associated with a change of 0.8
percent in purchases of shoes, whereas & 1 percent change in
the postwar income was associated with only 0.4 percent
change in the purchases of shoes. 1t should be noted that
any other given percentage change in income could be used
with the corresponding change in expenditure varying in
proportion; thus, in the example above a 10-percent change
in income is associated with an 8- -percent change in shoe
purchases in the prewar period and a 4-percent change in the
postwar period.

In each of the two periods the response of total dollar
expenditures to changes in income has been approximately
the same; for example, in both periods a 10-percent increase
(or decrease) in income has been associated on the average
with a rise (or decline) of about 8% percent in total personal
consumption expenditures. In both periods the expendi-
ture categories have shown wide variations among the groups
in their response to fluctuations in income. In the prewar
period among the most sensitive groups (namely, those
showing the most marked response to a change in income)
were radio sets, automobiles, and furniture, “while among
the least sensitive were included the household utilities, and
gasoline and oil. In the postwar period, among the most
sensitive were radio and television repair, airline transporta-
tion, and new cars, and among the least sensitive were
clothing, shoe cleaning and repair, and local transportation.
However, of special interest is the fact that apparently
many items have shown a marked shift in response to in-
come change from the prewar to the postwar periods.

As has been previously pointed out, the postwar years
have been characterized by a per sistent upward movement,
with two relatively moderate declining periods interrupting

3. The corrclation equation used is linear in logarithms with disposable personal income
as the independent variable. Time was introduced as an additional independent variable
in deriving the relationship for the prewar period so as to improve the total correlation. The
sensitivity coeflicients did not differ materially when derived either from the regression with
time as an added factor or [rom that without time.

There is a distinetion between income-sensitivity as used in this article and the income-
elasticity of demand. In the latter case quantities purchased are used and the income-
elasticity is derived from an equation involving the major factors of demand such as income
an&ptlillgeéase of the coefficient of income-sensitivity, the purpose is to obtain a measure of
the percent change in dollar expenditures which would be associated with a given pereent
change in income, all other factors heing equal. Thus, to the extent that other factors are
correlated with income, the income-sensitivity coefficient will tend to reflect not only the

influence of income on consumption, but also by proxy the effects of other factors whose
movements are highly intercorrelated with income.
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the advance in total economic activity. Thus, there is no
basis for testing empirically the nature of the consumer
response under conditions of sharply falling incomes. Fur-
thermore, the experience associated with growth when high
employment is continually maintained, 18 quite different
from that in a period in which the use of resources is consid-
erably below full utilization. Thus, even if it were possible
technically to develop valid relationships between expendi-
tures and income, it could be expected that they would
differ from similar relationships derived from the prewar
ears,

Y A further problem is that both expenditures and income
were apparently strongly influenced by their levels in prior
years in addition to those in the current vear. Throughout
the period, the large volume of liquid assets of consumers
which were accumulated from past savings were available
to supplement the new purchasing power of the current
year. As a result of pronounced serial correlation in the
data, the usual correlation procecdures may not necessarily
yle]d reliable relationships, particularly in view of the small
number of observations.*

The effect of the rather steady rise in the postwar period
in expenditures for most groups of goods and services on the
determination of the sensitivity coeflicients, is brought out
by introducing in the correlation time as a separate inde-
pendent variable along with disposable personal income.
The coefficients of income sensitivity thus obtained were
in most cases materially different from those derived with-
out the use of the time factor, reflecting the influence of the
strong intercorrelation between time and the other variables
included in the equation.

Taking into account these limitations of the sensitivity
coefficients and the care which is required in their use, as
indicated below, it is of interest to examine briefly the shifts
in the response of expenditures to income changes from the
prewar to the postwar periods. For many items the sensi-
tivity coefficient decreased in value between the two periods,
while for many others, the response to fluctuations in in-
come was even more pronounced in the postwar period than
in the prewar years. In a few cases the coefficients were
about the same in both periods.

The scatter charts illustrate the way in which expenditures
were related to income in the prewar and postwar periods
for selected categories. Both the horizontal and vertical
scales are ratio scales so as to facilitate comparison of per-
centage changes in expenditures and income. Two lines,
representing linear regressions are shown in each panel—one
determined from the prewar years and the other derived from
the postwar years.

Three distinct patterns are brought out in the chart.
First, typified by furniture, and jewelry and watches, are
the groups where there is a definite reduction in the response
of consumer expenditures to fluctuations in income in the
postwar period from that in the earlier years. This is
indicated by the smaller value of the sensitivity coefficient
in the postwar period. Of the 27 goods categories, 20 showed
a significantly smaller sens1t1v1ty in the postwar period
compared with prewar; of the 34 groups of services, 14
showed a smaller sensitivity.

Second, illustrated by expenditures for telephone, tele-
graph, etc., are the cases where the sensitivity is much greater
in the postwar period than in the prewar. There are 18 of
these cases, mostly in the service categories. Other impor-

4. A method often employed to minimize the effect of strong time trends in the variables
is to correlate the first differences of expenditures to the first differences of income instead
of using the variables directly. Such correlations were calculated for the major catergories
of consumption for both the prewar and postwar periods. Most of the groups showed a low
order of correlation for the prewar period. The results for the postwar years were even less
satisfactory with most of the categories showing very little or no correlation. It isinteresting
to note that much more significant correlations were obtained by the use of the first difference
method for the prewar period by Stone in bis analysis of consumption in Great Britain.
See: Richard Stone, “Measurement of Consumer Behavior in the United Kingdom, 1920-38"",
Cambridge University Press (1954).
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tant categories showing this characteristic are housing,
household utilities, automobile insurance, airline transpor-
tation, and radio and television repairs. Finally, the last
and smallest group consists of cases where the sensitivity is
approximately the same in both periods. This is illustrated
in the chart by drugs, nondurable toys, and auto repair.
It should be noted that although the sensitivity is little
changed, in these cases the level of expenditures in the post-
war period has shifted upward relative to income.

Limitations of use of sensitivity coefficients

With reference to practical uses of the postwar sensitivity
coeflicients shown in table 2, it is clear from the foregoing
discussion that they reflect in most cases significant depar-
tures from those derived from the prewar experience.

The findings may be briefly summarized as follows:

1. The coeflicients based on the prewar period reflect
prewar cyclical sensitivity and represent the averaging of
eyelical ups and downs under conditions of underutilization
of resources.

September 1955

2. The cocfficients based on the postwar period are mea-
sures of sensitivity under postwar conditions of increasing
economic activity and close to full use of resources.

3. For many expenditure groups the postwar coefficients
are not likely to measure cyclical sensitivity to income
changes but rather are apt to reflect the longer-run asso-
clation between expenditures and income when both are in
the same phase of the cycle.

The postwar coefficients may be used with some degrec of
confidence only if the period ahead is expected to show
similar characteristics to those of the recent postwar vears,
namely, continued advances in cconomic activity.

The coefficients may prove to be poor guides if thev are
used to estimate the response of consumer expenditure
categories under assumptions of significant cyelical declines.
The postwar experience so far does not shed light on what the
nature of the response is likely to be under such assumptions.
It is also clear, that with few exceptions the sensitivity co-
efficients derived from the prewar experience would probably
not be good guides to the response to be expected under
various assumptions applicable to the current postwar
period.

Personal Income by States, 1929-54

(Continued from page 22)

cmployee portion covers contributions for old-age and sur-
vivors insurance, railroad retirement insurance, State un-
employment insurance, cash sickness compensation, and
government employee retirement systems as well as premium
payments for Government life insurance. Contributions
of the self-employed relate to old-age and survivors insurance.
They were first made in 1952 under amendments extending
coverage of the OASI system as of January 1, 1951.

Both in definition and statistically, the personal contribu-
tions item in State personal income 1s the same as that which
enters the national accounts except for an overseas adjust-
ment for contributions made by Federal employecs.

Individuals’ contributions for social insurance, it will be
recalled, were not shown separately in the income payvments
series. Rather, they were netted from “wages and salaries”
and ‘‘proprietors’ income.”

Broad industrial sectors

The last 3 columns of table 4 show the amounts of personal
income received in cach State from farming, government,
and private nonfarm pursuits. Separate focus on these 3
sectors has been found essential for analysis of both the
composition and movement of total personal income by
States and regions.

“Farm income’’ consists of net income of farm proprietors
and farm wages (net of emplovee contributions under the
OASI program). It falls somewhat short of being a com-
plete measure of all personal income attributable to farming
since it does not cover individuals’ receipts of farm interest
or dividends. For agriculture, as for other private indus-
tries, basic statistical data by States do not show the indus-
trial sources of personal income components other than
payrolls and net income of proprietors.

“Government income disbursements’ measures the total
income flowing to residents of the States from Federal and
State and local governments. It comprises wages and
salaries (net of employee contributions for social insurance),
“other” labor income, interest, and transfer payments.
Only payments made to individuals, it should be emphasized,
are included in the measure. It does not include govern-
ment purchases from business; the personal income arising
from such purchases is covered, of course, in the private
income flows.

“Private nonfarm income” in table 4 is equal to total
personal income less farm income and government income
disbursements as defined above. As indicated, it is slightly
overstated because of the inclusion of interest and dividends
from farming.

Per capita personal income

This average is derived by division of total personal
income by total population. It is particularly useful for
geographic and temporal comparisons of average income on
an annual basis.

The population data used for most years in deriving per
capita personal income by States were the mid-vear esti-
mates of the Bureau of the Census. For 1941-47, however,
population by States was measured as the sum of (1) civilian
population as represented by Census mid-year estimates and
(2) military personnel as derived from monthly or quarterly
information supplied by the several military services. For
the latter, a monthly or quarterly average was used for these
vears because it tended to differ appreciably from a single
mid-vear observation.



Menthly  BUSINESS  STATISTICS
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THE STATISTICS here are a continuation of the data published in Business StartisTics, the 1953 Statistical Supplement to the STrvEY
oF CurreENT BusiNess. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949, Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

19
Unless otherwise stated, statisticshthlit;gghsl!)ﬁ andl 1954 55
descriptive notes are shown in the tatistical R 7 j . R N
Suppllgment to the Survey July | August Sely))etlgm October I\ngm D%c(f:“ J :;‘; Fealg;u March | April | May | June July | August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates: t
National income, total.__________________ bil. of dol..

Compensation of employees, total.__._...__.
Wages and salaries, total_._.._
Private_ _______._________
Military___.___._.___._..
Government eivilian__________
Supplements to wages and salaries_...._.._ d

Proprietors’ and rental income, totald.._..._
Business and professionald®-..._...
Farm___.________.__________.
Rental income of persons

Corporate profits and inventory valuatlon

ment, total _____.________________
(’orporate profits before tax, total.
Corporate profits tax liability.
Corporate profits after tax._.__
Inventory valuation adjustment
Net interest oo d

Gross national product, total....__._. ... ___.

Personal consumption expenditures, total._._.do_...| .. ... _{._ ...
Durable goods
Nondurable goods.
ServiCes . oo

Gross private domestic investment, total__._.do____..____._|.________
New eonstruction. . _______________________ d.
Producers’ durable equipment
Change in business inventories

Net foreign investment____.._._...__________ do.
Government purchases of goods and servufes,f t(;)tlal
il. of do
Federal (less Government sales)_....__..._ di

National security @ ________ .
Stateandloeal . - __________________________

Personal income, total ___________________.____
Less: Personal tax and nontax payments. _
Equals: Disposable personal income._
Personal saving§_ ... ____

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:{

Total personal income --bil. of dol.. 287.1 286.7 287.9 288. 4 290.8 293. 4 292. 2| 293.2 295.7 298.9 301.4f r30L6

_do___. 196. 6 195.8 195.8 196.8 198.6 198. 8 199.5 200. 3 202.6 204.6 207.3] r208.0

Wage and salary disbursements, total.

Commodity-producing industries._ .do__.. 83.8 83. 1 82, 8| 83.4 85.2 84. 8] 85. 4 26.3 87.8 88.9 90. 6 r 00,9
Distributive industries ...._._ .do.... 52.8 52. 5] 52. 5 52.7 52.5 53.1 52.9 53.0 53.6 53.6 54.5 54.9:
Service industries.._.__ -do.... 26.2 26.3 26.3 26.5 26. 6 26. 6| 26.8 26.7 27.0 27.2 27. 4 27. 41
Government. ... e do___. 33.8 33.9 34.21 34.2 34.3 34. 3| 34.2 34.3 34.2 34.9 34.8 34. 8!
t
Other labor income. ____________.____.______ do___. 6.6 6.6 6.6 6.7 6.7 6.7 6.8 6.8 6.8 6.9 6.9 6.9
Proprietors’ and rental income. . _do___. 47.6 48.1 49.0| 47.5 48.3 48.9 49.1 48.8 48. 5 49.0 48.8 7 48.5
Personal interest income and dividends.__.._do.__. 24. 6, 24.7) 24. 7} 24.9 24.9 26. 5| 25.0 25.3 25.5 25.9 26.1 26.3
Transfer payments.._._________..__._._._____ do.... 16.1 16.1 16. 3! 17.0 16.8 17.1 17.0 17.0 17.4 17.6 17.5 r17.1
Less personal contributions for social insurance |
il. of dol... 4. 4i 4.6 4. 5% 4. 5 4.5 4. 6 5.0 5.0 5.1 5.1 5.2 5.2
Total nonagricultural income._______.....___.. do_... 272.1! 271.5 272.1 273.8  275.9 278.1 276. 5 217.7 280.9 283. 7 286.6| r287.2
r Revised.

fRevised series. Effective with the July 1955 issue of the SURVEV, estimates of national income and product and personal income have been revised back to 1952 (see pp. 24, 25, and
27); for quarterly or monthly data prior to 1952 see the 1954 NATIO\AI INCOME SUPPLEMENT,
d'Includes inventory valuation adjustment, @ Government sales are not deducted. §Personal saving is excess of disposable incorme over personal consumption expenditures shown
as a component of gross national producet above, S
o |
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Ul‘;less otherwise stated.hstatistics ;hrﬁ)\;ghSISfZ t?\dl 1954 1955
escriptive notes are shown in the tatistica B ~ . - ~
Supplement to the Survey July | August Se;{)f;m October N%v‘;erm Debceerm J 3{‘; Fgl;;u Mareh | April | May | June | July | August
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:}
Allindustries. ... eeeoeiaal mil.ofdol . oo |l T 2,000 e
Manufacturing 2,795
Durable-goods industries._ 1,278
Nondurable-goods industries r 1,517
Mining T 235
Railroads.. 217
Transportation, other than rail_ 7 420|-
Public utilities___._.__._____ 71,052
Commercialand other______________.__._____ ™ 2, 290,
Seasonally adjusted quarterly totals at annual rates:
AN industries . ..o ooooo ool il, of oY} oo e r127.19
Manufacturing. - o« oweoooomo oo do..._ r10.84
Mining. e do_. .04
Railroads.._. e do._ .80
Transportation, other than rail_ _..do._ T 1.62
Publie utilities_..__. -do r 4.09
Commereial and other_.____________.__.____. d 8,90
FARM INCOME AND MARKETINGS!
Oash receipts from farming, including Government
payments, total._.._..___.______._.____ mil, of dol__ 2,205 2,481 3,190 3, 506, 3.191 2, 809 2,671 1,948 1,021 1, 998, 1,919
Farm marketings and CCC loans, total_.__._. do.._. 2,187 2,469 3,178 3,497 3,172 2.779 2, 536 1,917 1, 898 1,983 1,902
CrODS e - oo e do.... 929/ 1,111 1,780 2,032 1,655 1,474 1,245 738 577 645 511
Livestock and produets, total.___....___..__ do....f 1,258 1,358 33080 y465 1.51T) 1,308 1,201, 3,179) 1,321 1,338 1,301
Dairy produets oo ooeeoeeiaaeees do._.. 360 349 326 335 320 327 311 299 348 365 396
Meat animals. .. oo oo, do.._. 62 732 796) 835 885 702 741 618 671 674 673
Poultry and eggs.____ .. ... _.._____. do.__ 248 262, 260, 278 208 261 219 243 286 272 283
Indexes of cash receipts from marketings and CCC
loans, unadjusted:
ANl commodities. ... -.o—ooooooooo- 1935-39=100. 330 372 479 528 479 419 382 289) 286, 299 287
CrODS e o e e oo mmmmmma do_._. 328 393 629 718 585 521 440 261 204 228 181
Livestock and produets_ ... .._______________ do___. 331 357 368 386 399 344 340 310 348 352, 366
Indexes of volume of farm marketings, unadjusted:
All commodities 1935-39=100__ 148] 163 201 222 196 176 165 129 129] 130 134
CroPS - oo 132, 155 233 263 199 183 167 106 79 80! 67
Livestock and produets. . ... ceooaorann- do.... 160 168, 177 191 193 171 163 146 166 169 184
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume t
Unadjusted, combined indext...__..__.__. 1947-49=100. . 116 123 126 130 130 128 131 135 137 138 138 139
MAnfaCtUreS oo do.._. 116 125 127 132 132 129 133 136 140 140 139 141
Durable manufactures.......____._. do..._ 125 132 135 140 143 143 147 151 154 155 155 155)
Primary metals . ..o ooooeoo.o ~do..__ 94 100 103 112 118 117 129 136 142 144 143 r 144
Steel. . . e do_.._ 96 97 102 12 122 121 130 138 146 148 151 147
Primary nonferrous metals._.___. ~do__. 142 139 137 142 158 160 159 167 169 166 166 167
Metal fabricating (incl. ordnance). . .do_... 138 144 145 150 154 156 159 162 165 166 165 * 163
Fabricated metal products....... _do._... 116 124 124 126 125 124] 124 126 130 131 134 135
Machinery. ... _.ooe_._. Jdo..__ 128 138 145 150 150 146, 148 152 154 152 151 153
Nonelectrical machinery_ _____ do_.__ 119, 118 122 121 121 123 126 129 132 134 135 137
Electrical machinery.__..__._____...__ do.... 145 176 189 207 206 191 191 196 195 189 181 184
Pransportation equipment.____.___..._. do._... 165 165 155 159 179 191 200 205 209 213 209 200
AULOS. oo el .do. ... 125 123 81 70 144 174 195 210 215 223 205! 184
Truceks._ - - .do____ 78 79 74 78 93 94 98 87 104 137, 132 134
Aireraft and parts.____. .___.____. do._._ 469 465 470 464 471 478 479 477 479 472 469 466
Instruments and related produects. . _do_... 132 132 137 138 140 142, 140 142 145 144 142 149
Furniture and fixtares..._.____.____._ do.... 99 107 11 13 12 112 109 113 114 111 113 7116
Lumber and produets. . _.___.....__ do.__. 91 102, 123 134 123 116 117 125 126 128 129 137
Stone, clay, and glass produets_ ... _do___. 128 134 136 139 137 134 132! 134 140 146, 149 155
Miseellaneous manufactures . __......._. do____ 121 130 136 140 139 134 129, 134 136 133 136 139
Nondurable manufactures. . ..._...__.___.__. do_.__ 107 117 119 123 120 115 119 122 125 124 124 126
Food and beverage manufactures. 109 115 120 117 110 101 98 97 100 101 104 112
Food manufactures .. ....._.__. 107 117 124 118 113 104 102 99 100 100, 102 108,
Meat products. .. _._.__..._ 102 108 120 127 135 136 138 124; 128 118 114 114
Bakery products_.._____.__ 99 98 98 99 98 98 94 95 95 =] 97 » 100
Beverages. - .- oo ooeoooceeeaaon 18 108 107 110 97 88| 84 89 101 107 113 127
Alcoholic beverages. ... 103 96 98 107 99 84 80 86 100 106 107 117
Tobaceo manufactures.. 92 111 109 111 103 83 105 104 105 99 109 116
Textile-mill products. 82 97 97 103 102 93 104 108 109 109 108 7 106
Cotton and syntheti 85 101 100 109 110 104 114 116 118 118 r 116 110
Wool textiles_ . .o oo ... d 68 74 67 69 69 70 70 72 74 79 83 * 85
Apparel and allied produets......_._._.... do_... 91 110, 101 106, 107 99 113 116, 123 116 113 109 95 e
Leather and products. ... _do____ 87 101 94 98 94 94 105 112 113 105 100 105 93| T
Paper and allied products.._._. _do_.__ 120 137] 137 146 140 129 140 148 152 154 153 156 LS S
Pulp and paper. .. __..._..._... _do____ 116 134 133 140 139 127 140 147 150 148 151 TT | T R
Printing and publishing._________ “do____ 113 116 122 125 125 123 118 121 126 126 126 126 e T ridn
Chemicals and allied produets... . .do.___ r 138 144 149 155 156 156 157| 162 165 164 164 164 158
Industrial chemicals_.__._______ do.... 145 150 153 1604 165 166 169 176 184 182 182 r 185 Sbr
Petroleum and coal products.. ... 122 124 127 126 129 129 132 134 133 132 131 136 135 5138
Petroleum refining.._________ E 130 131 133 132 136 140 142 144 139 136 135 » 140 141 .
Rubber produets. ..o o.ooooo e 85 94 118 132 124 128 145 144 146, r 147 145 r 151 1210
Minerals. . oo 110 111 111 112 114 114 117 119 118 120 122 ’
Coal_______..___.______. 57 68 70 77 75 75| 77 79 71 79l 77 1%}1
Crude oil and natural gas. 133 130, 129 130 136 138 142 144 144 r 143 140 r139
Metal mining_.....______. R 108 100 98 92 79 76 79) 85 86| 101 131 r 142
Stone and earth minerals..__.___.___.___..___ 130 130 129 129 126 122 115 113 122 128 133 134

r Izonisqd. v{Prellsi)rsnzi?ary lEftiTate{s1 for the 3d and 4th quartcr(s) og 1%55,1\/}I)aseg on ansticipated capital expenditures of business, appear on p. 4 of this issue of the SURVEY,
. evisions for or new plant and equipment appear on p. 10 of the March 1954 SURVEY; those for 1953 appear on p. 8 of the March 1955 SURVEY. Revision
income and marketings are on p. 24 of the Janunary 1955 SURVEY; for 1951, on p. 24 of the April 1954 SURVEY. op P evisions for 1052 and 1953 for farm

{Revised series, ¥or a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE BULLETIN.
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Unless otherwise stated, statisticshthlimslsghsl%z tanﬂ] 1954 1955
descriptive notes are shown in the 19! tatistica Septem- Novem- | Decern- | Janu- | Febra- . ]
Supplement to the Survey July | August get October ber ber ary ary March | April May June July | August
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume 2—Con.
Adjusted, combined index........_.__.__ 1947-48=100._ 123 123 124 126 128 130} 132 133 135 136 138 139 r 139 ? 140
Manufactares. .. 124 125 126 128 130/ 13] 133 134 136 138 140 141 r 141 » 142
Durable manufactures.. 134 135 137 139 142 143 145 147 148 151 153
Primary metals._.______________ 103 105 105 111 118 121 127, 131 136 138 140
Metal fabricating (incl. ordnance) . 147 148 149 150 152 154 155 157 157 160 162
Fabricated metal products.___ r121 T 123 122 124 125 125 125 126 129 130 134
Machinery . ...ooceeeoee o 141 144 147 147 148 145 145 146 146/ 149 151
Nonelectrical machinery. - 125 125 125 123 122 120 124 125 126 131 134
Electrical machinery . ... ______.__ 173 181 189 194 198| 193 187 187 184 185 183
Transportation equipment..___.________ 170 166 167 169 175 187 191 193 195 197 199
Instrurr)nents and%elzgted products... 136 135 137 137 138 140 140 142 143 143 142
Furniture and fixtures. . 106 r 108 109: 110 108! 108 109 109 112 113 117
Lumber and products...__.__ 96 97 116, 128, 124 131 129 127 127 127 128
Stone, clay, and glass products. 131 132 134 132 136 135) 136 138 143 146, 149
Miscellaneous manufactures.......__...___ d 130 133 132 132 132 131 132 133 135 135 140
Nondurable manufactures_._.________..____ do.__. 114 114 115 117 118 119 121 121 124 125 127
Food and beverage manufactures _do__.. 105 105 105 105 106 106 107 106 109 110 110
Tobacco manufactures_...___. _.do___. 10 99 102 102 100 101 107 106 107, 103 109
Textile-mill produets..__.__ _.do.... 95 94 95 101 101 101 103 103 104 100 109
Apparel and allied products. . _do._.. 102 103 101 103 105 107 108 106 115 114 u7
Leather and produets._.._._.._._._._....__ do_._. 100 96 91 94 96 100] 105 104 105 105 105
Paper and allied produets__.___._________ do.... 133 135 137 138 137 136 140 143 147 151 156
Printing and publishing.___ _.do_... 121 121 121 121 120 121 122 122 124 123 125
Chemicals and allied produects. _do____ 148 149, 150 150 152 155 154 157 160 162 167
Petroleum and coal products. .do__.. 122 121 125 124 127, 129 131 134 134 136 134
Rubber produets.. ... do_... 97 98 117 125 122 133 143 138 140 144 147
Minerals. oo oo do_... 112 109 108| 109 113 116 120 123 121 129 121
Coal e e _do___. 70 68 67 70 69) 73 74 79 72 72 81
Crude oil and natural gas.. -do__.. 133 130 129 130 136 138 142 144 144 143 140
Metalmining. . ._...._.. _do.. 91 83 ]2 81 86 103| 110 114 113 100 r111
Stone and earth minerals__. _.do..__ 125 121 121 121 125 127 126 124 132 129 129
CONSUMER DURABLES OUTPUT
Unadjusted, total output®__...____.__.__. 1947-49=100_. 102 113 108 109 129 132 142 151 155 156 147
Major consumer durables.... ... do..... 107 121 1t 111 142 149 163 174 179 180 167
Autos. .o .. - 125 123 81 70 144 174 195 210 215 223 205
Major household goods._..... 92 121 139 149 142 130 137 146 151 145 136
Furniture and floor coverings. 89 102 108 111 108 109 108 111 114 11 109
Appliances and heaters...__ Rk 88 101 122 124 116 108 124 138 151 150 145
Radio and television sets. R 116 234 279 338 324 258 260 272 260 228 189
Other consumer durabies_. ... . ocouenoaccan. o . 90 9 101 104 100 94 95 97 99 99 102
Adjusted, total output® _ ... ee._ 116, 115 114 112 119 125 131 135 139 144 145
Major consumer durables. 126 125 121 117 128 137 145 151] 156, 163 164
Autos______________._. R 127 121 110 104 127 149 160 172 179 190, 189
Major household goods__....... 127 131 132] 131 130 129 133 135 138 142 143
Furniture and floor coverings 102 106 107 106 103 105 107 107 109 110 13
Appliances and heaters._.__ 114 109 112 1i0 114 115 128 131 137 145 146 r 1§0 151
Radic and television sets. _.do_... 241 270 267 270 259 242 225 226 222 226 222 264 Pt | .
Other consamer durables_ _._____ . .___. ____ do._.. 93 91 98 98 97 96) 98 99 100 100 103 106 106
BUSINESS SALES AND INVENTORIES§
Manufacturing and tradesales (adj.), totalt. ... bil. of dol._ 46.6 46.3 46. 4 45.6 47.6 48.7 48.7 48.9 50.7 50.9 5.7 52.3
Manufacturing, totalf_______. 23.2 23.1 23.0 22.5 24.0 24.1 24.3 24.6 26.0 26.0 26.6 r27.1
Durable-goods industries. __ 11.2 10.9 10.8 10.3 11.3 11.6 11. 8 12.0 12,9 12.8 13.3 13.5
Nondurable-goods industries. . - 12,1 12.2 12.2 12.2 12. 6| 12.5 12. 4 12.6 13.1 13.2 13.3 13.6
Wholesale trade, total_.__...___.______________ 9.1 a1 9.2 9.0; 9.3 9.5 9.5 9.5 9.7 9. 6| 9.7 9.7
Durable-goods establishments. . 3.0 2.9 2.9 2.8 2.9 3.0 3.1 3.1 3.2 3.2 3.3 3.3
Nondurable-goods establishments 6.1 6.1 6.3 6.2 6.3 6. 5 6.4 6.4 6.5 6.4 6.4 6.5
Retail trade, total .. .. __ . _______.____ 14.3 14.2 14.2 14.1 14.4 15.1 14. 9 14.8 151 15.3 15.4 15.4
Durable-goods stores... ... 4.9 4.8 4.8 4.7 4.9 5.3 5.1 5.2 5.5 5. 5] 5, & 5.6
Nondurable-goods stores 9.4 9.4 9.4 9.4 9.4 9. 8] 9.7 9.6 9.6 9.7 9.9 9.8
Manufacturing and trade inventories, bock value, end -
of month (adjusted), totalt._____..____. bil. of dol.. 77.6 77.3 77.0 76.9 77.1 76.9 76. 9] 7.3 71.5 7.7 r78.3 78.8
Manufacturing, totalt_ .. . ... ... __ 43.4 43.1 42.9 43.2 43.3 43.3 43.2 43.3 43.3 43. 3, 43. 5 43. 8
Durable-goods industries.____ 24.0 23.8 23.7 23.9 24.0 24.C 21.0 24.0 24.1 24. 2 24.3 24. 5|
Nondurable-goods industries 19.4 19.2 19.2 19.8 19.3 19. 2| 19.2 19.2 19.2 19.1 19.2 19.3
Wholesale trade, total__......_________________ . 11.8 11.8 1.7 11.7 1.7 1.5 11.5 1L7 11.6 1.7 11.8 11.8
Durable-goods establishments..__ R 5. 8! 5.8 5.8 5.9 5.9 5.7 5.7 5.7 5.7 5.7 5.8 5.9
Nondurable-goods establishments 6.0 5.9 5.9 5.9 5.9 5.8 5.8 5.9 5.9 5.9 6.0 59
Retail trade, total .__ ... ... R 22.4 22.5 22.4 22.0 22.1 22.1 22.2 22.4 22.6 22.8 23.0 23.2
Durable-goodsstores..__._.___. 10. 2, 10.3 10. 2 10.0 10.0 10.1 10.2 10.3 10.5 10.5 10.8 10. 8
Nondurable-goods Stores. -« o coeooceeeono_. 12.2 12.2 12.2 12.0 12.1 12,0 12.1 12,0/ 12,1 12.2 12.3 12.4

r Revised. » Preliminary. Q See note marked “{” on p. S-2.

'It\{ew series. Compiled by the Board of Governors of the Federal Reserve System. For description of the index and back figures, see the May 1954 FEDERAL RESERVE BULLETIN and subse-
quent issues.

§The term “business” here includes only manufacturing and trade. Businessinventories 2s shown on p. S-1 cover data for all types of producers, both farm and nonfarm., Unadjusted
data for manufacturing are shown on p. S-4; those for retail and wholesale trade, on pp. S-9 and S-10.

tRevised series. Effective with the May and June 1955 issues of the SURVEY, data for manufacturers’ sales, inventories, and orders have been adjusted to new benchmarks; the revision

Affects data beginning 1951 (the back revisions for sales and inventories, except by stages of fabrication, appear on pp. 20 ff. of the May SURVEY; those for inventories by stages of fabrication
and for new and unfilled orders, on pp. 21 fi. of the June SURVEY).



S—4 SURVEY OF CURRENT BUSINESS September 1953

Unless otherwise stated, statistics thrlolgghsl%Z tandI 1954 1955
descriptive notes are shown in the 19 tatistica R N |
Supplement to the Survey July | August Se%ge;m October N%v;m D%‘é‘i_m' J 3;1}1,1 F glg;u- March | April | May | June | July | August

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Sales, value (unadjusted), totalf.._._...... 21,728| 23,164 23,672 23,638 23,601| 24.164] 23,600 23,971 27,550 26,206| 26,325 r 27,304
Durable-goods mdustrles, total. 10,191 10,701| 10,952{ 10,689 11.088/ 11,737| 11,400 11,796 13.,899] 13,300 13,390
Primary metal. .. 1,421y 1,520 1,614 1,646] 1,683 1,793] 1,873| 1,808 2,225 2,178] 2,241
Fabricated metal._ 1,109/ 1,240 1,223 1,216 1,103 1,043 1,078 1,090 1,291 1,278 1,259
Machinery (includ 2,772 2,884 3,138 3,065 2,993 3,287 2,920 3,134 3,628 3,326 3,382
Transportation equipment

VEhICles) - - - eooooe oo mil. 2,575 2,459  2,205] 2,053 2,728  3,213] 3166] 3,239 3.852 3,805 3732
Lumber and furniture 839 1,002 1,081 1, 600! 987 955] 944 1, 009 1,176 1,100 1,136
Stone, clay, and glass.. . 376 625 652 640 594 530 498 505 651 643 672
Other durable-goods industries 899 962 1,029 1,069 1,000 916 921 921 1,076 970 968

Nondurable-goods industries, total.. ... do__..| 11,537} 12,463} 12,720] 12,949 12,603; 12,427} 12,299 12,175 13,651 12,996 12,935 r 13,420
Food and beverage. .. o oo _do___. 4,041 4,092 4,145 4,234 4,068 3,975 3,908 3,799 4,117 4,045 4,176
Tobaceo 319 338 330 285 315 317, 277 268 309 300 343
Textile._ .. R 861 1,058 1, 169 1,131 1,122 1,077 1, 047 1. 004 1,151 1,072 1,043
Paper.___. 680 751 736 764 733 712 756 731 847 803 824,
(‘hemjca] R 1,493 1,626 1,717 1,707, 1,677 1, 621 1. 7761 1,737 2,025 2,006 1,979
Petroleum and coal. 2,103 2,122 2,101 2,140 2,218 2, 470, 2,339 2,238 2,388 2,238 2, 229,

ubber - . 377 363 343 374 372 400 437 418 475 459 460
Other nondurablo goods industries 1, 663 2,113 2,179 2,314 2,098 1,855 1,759 1,980 2,339 2,073 1, 881

Sales, value (adjusted), totalt_ . __ . ... .__ do.... 23,209 23,1137 23,008] 22,489 23,964, 24,007] 24,287 24,649 25,976, 26,025 26,651
Durable-goods industries, total_._._.... _do_... 11,1537 10,907 10,8320 10,2950 11,314; 11,5701 11,850 12,029] 12,860 12,805 13,322

Primary metal.__.
Fabricated metal._

Machinery (mcludm lectri
Transportation equipment

1,634 1, 569 1, 662 1. 596 1,703 1,719 1,829 1,950 2,087 2,133 2,213
1,205 1,181 1.154 1,067 1,126 1,008 1,123 1,147 1,253 1,278 1, 325;
3,151 3,037, 3,081 2,976 3,084 3,147 3,075 3,130 3,318 3,193 3,410

2, 666 2,572 2,317 2,159 2,865 3,061 3,221 3,197 3, 486, 3, 546 3,609
932 992 952 985)

motor

Stone, clay, and glass__..__._.____.__.. - 588 584 598 582 577 596 586 574 632 637 652
Other durable-goods industries. . -.....-__._- 977 972 971 963 962 964 990 980 1,015 970 988
Nondurable-goods industries, total 12,056) 12,206) 12,176; 12,194] 12,650 12,527| 12,437 12,620 13,116] 13,220 13,329
Food and beverage. ... ... _.._.. - 4,082, 4,048 3.979 3,975 4,031 3,991 3,993 4,029 4,113 4,246 4,189
TODACCOc e o oo - 307 322 311 291 315 299 298 298 303 326 336
TeXtile s o m oo oo el 990 1,027 1,063 1,010 1,100 1,046 1,068 1,035 1, 096 1,117 1,172
Paper. e 731 744 729 728 733 742 741 754 807| 787 841
Chemiecal. ..o o - - 1, 569 1, 641 1,657 1,619 1,761 1,764 1, 740 1,787 1,902 1,912 1,961
Petroleum and eoal. ... ... 2,124 2,122 2,101 2,119 2,240 2 287] 2,293 2,307 2,341 2,284 2,348
Rubber_ . oo R 393 352 346 346 404 417 424 440 466 445 465!

1,860 1,950 1,990 2,106 2,066 1,981 1, 880 1,970 2,088 2,103 2,019, r2 109 2,099

Inventories, end of month:t
Book valte (unadjusted), total __...ccoceee- do.__.| 43,483 42,836 42,639 42,8911 43,037| 43,511] 43,503 43,477) 43,483] 43,344 43 649 43,076
Durable-goods 1ndustries total___ 24,078 23,670| 23,462| 23,676 23,694 24,047 24,053] 24,121) 24,268 24,352] 24,539 24,755
Primary metal_______________ 3,133 3,148 3,151 3,196 3,246 3,345 3,280 3,229 3,166 3,126 3134 73,116
Fabricated metal . 2, 660 2, 537 2, 507 2,422 2,393 2, 391 2,417 2,420 2, 486 2,546 2,601 72,716
Machinery (including electrical).... 8,192 8,052 7,910 7,861 7,852 7,820 7,822 7,844 7,808 7,955 8,029 r8078
Transportation equipment (includ
vehicles) _ ... ... mil. of dol_. 5,440 5,338 5,362 5,702 5, 699 5,825 5,831 5,863 5, 040 5,922 5,025 5,908
Lumber and furniture _do__._ 1,633 1, 586 1, 566 1,587 1,617 1,690 1,719 1,742 1,731 1,736 1,752 1,747
Stone, clay, and glass. ... .__.___ do__.. 861 836 827 813 817 860 882 907 914 015 915 * 906
Other durable-goods industries _.do.... 2,159 2,173 2,139 2,095 2,070 2,116 2,102 2,116 2,133 2,152 2,183] 2,194

By stages of fabrication:

Purchased materials.. ... _....___ bil. of dol... 6.9, 6.7 6.7 6.6 6.6 6. 5| 6.4 6.3 6.2 6.2 6.3 6.5
Goods in process _.d 9.4 9.3 9.3 9.6 9.6 9.7 9.8 9.8 10.¢ 10.0 10.0 10.1
Finished go0ds. - .o ocociomcoamaaaaas 7.8 7.6 7.4 7.5 7.5 7.8 7.9 8.0 8.1 8.2 8.3 8.2

i
Nondurable-goods industries, total....mil.of dol..| 19,405\ 19,166 19,177\ 19,215 19,343 19,464 19,450 19,356{ 19,215 18,992| 19,110 r 19,221
Food and beverage 4,467 4, 460 4, 502 4, 588‘ 4, 735 4, 730 4, 697, 4, 543 4, 391 4,228 4,145/ r4,108!

Tobacco. 1,773 1,759 1,797, 1,872. 1,880, 11,9191  1,963|  1,934|  1,901| 1,857] 1,805/ 1,764
Textile. . 2,433|  2,373| 2,352, 2209 2202 2,327 2330 2,380| 2,396 2,404 2.444] 2,450
Paper_ .. 974 962 973 088 1,001 1,014 1,028) 1,055 1,057 1,044 1,038) 71,034
Chemical - 2,952 2,910 2, 886 2,928 2, 969 3,082 3, 049 3,045 3,022 2,967 2,993] 3,053
Petroleum and coal 2,791 2,815 2,821 2,826 2,786 2, 669 2, 681 2, 590 2, 587 2, 605 2,670 72,686
Rubber. . ... -.d 779 732] 759 785 795 821 806 806 821 824 842! 875
Other nondurable-goods industries_ _..-- do.... 3,236 3,155 3,087 2,929 2,885 2,902 2, 996 3,003 3, 040, 3,063 3,173| 3,251
By stages of fabrication:
Purchased materials. ... __-..-_ bil. of dol. . 7.8 7.7 7.8 7.8 7.9 8.1 7.9 7.9 7.8 7.7 7.6 7.6
Goods in process. _.do._.. 2.7 2.7 2.7 2.7 2.7 2.7 2.8 2.9, 2.9 2.9 2.9 2.9
Finished goods_.----—-co.—_ ——do.__. 8.9 8.8 8.7 8.7 8.7 8.7 8.7 8.6 8.5, 84 g5 8.7
Inventories, end of month:}

Book value (adjusted), total..____ mil. of dol._; 43,431] 43,059 42,908! 43,168] 43,270; 43,265| 43,196] 43,256/ 43,332] 43,264| 43,549, r 43,779
Durable-goods industries, total_ .do._.. 24,011 23,836 23,709] 23,916] 23,959 24,023 23,084) 24,028 24,112 24,159 24,304 24,457
Primary metal.__..______ do.... 3,145 3,126 3,068 3,095 3,127 3, 235 3,239 3,262 3, 288 3,266 3,236| r3. 188
TFabricated metal _.___..__. 2, 583 2, 563 2, 585 2,523 2,493 2, 440 2417 2,420 2, 461 2,496 2,501 2, 587
Machinery (including electric: 8,193 8,138 8, 057 7,973 7,978 7,881 7, 804 7,794 7, 788 7,816 7,919 7,905

Transportation equipment (mcludmg motor
vehicles) . .ocouococociccaas mil. of dol.. 5,431 5,30 5,419 5,728 5772 5,780 5,838 5,861 5,883 5, 864 5,876| 5 061
Lumber and furniture.. o---do_._. 1,617 1, 570 1, 566 1,603 1,617 1, 690 1, 719, 1,724 1,714 1,719 1,735 r1,747
Stone, clay, and glass.......__ _.do.... 861 853 853 856 860 860) 865 872 887 838l 897 * 897
Other durab]e-goods industries. .-.....-- do.... 2,181 2,195 2,161 2,138 2,112 2,137 2,102 2, 095 2,091 2,110 2,140 2,172

By stages of fabrication: \

Purchased materials. ......_._.....- bil. of dol_. 6.9 6.7 6.7 6.5 6. 5] 6.3 6.4 6.3 6.3 6.5 6.5 6.6
Goods in process 9.4 9.3 9.3 9.6 9.7| 9.8 9.7 9.8 9.9 9.9 10.0 " 10.0

Finished g00ds. .- - -ooo o ommomoe 7.7 7.8 7.7 7.8 7.8 7.9 7.9 7.9 7.9 7.8 7.9 7.9

19,420, 19,223/ 19,199 19,252 19,311} 19,242f 19,212: 19,228 19,220/ 19,105] 19,245 r 19,322
4, 592 4,439 4,4 4,415 4,529 4, 532 4, 558, 4,499; 4,442 4, 400 4,391 r4,344
1,886 1,871 1,834 1,853 1,861 1, 845, 1, 852; 1,842 1, 846 1,839 1,842 r1,857
2,385 2,373 2,352 2,322 2,339 2, 399 2, 354! 2, 380 2, 396 2, 380 2,306{ 2,426

984 972 983 1,008 1,011 1,004 1,028 1,034 1,036 1,034 1,038 r1,034
2,946 2,949 2,948 3, 006, 3, 006, 3,013 3,020, 3,019 2, 982 2,943 2,995; r 3,024
2,763 2,760 2,739 2,744 2, 7315 2, 643 2, 6341 2, 670 2, 667 2, 658 2,670 12,713

787 754 799 835 811; 821 790, 782 805 784 810 850|
3,077 3,108 3,185 3,069 3,023 2, 985 2,976 3,002 3, 046 3,067 3,103] 3,074

Other nondurable-goods indus
By stages of fabrication:

Purchased materials_...cveeococeece 8.0 7.8 7.8 7. 8| 7.9 7. 8] 7.8 7.7 7.7 7.7 7.8 r7.8
Goods in process . 2.7 2.7 2.7 2.7 2.8 2.8 2. 8; 2.8 2.8 2.8 2.9 2.9
Finished g00aS. .- --ooooeooomomeomee e d 8.7 8.7 8.7 8.8 8.6 8.6 8.l 87 87 8.6 85 r86

rRevised. tRevised series. See corresponding note on p. 8-3.



September 1955 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated,hstatisticsl:hrl%ughsl!)& am% 1954 1955

descriptive notes are shown in the 1953 Statistical Qe . n

ptem- Novem-| Decem- | Janu Febru
Supplement to the Survey July | August ber October ber ber ary ary March | April May June July | August
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), totalt.___.. mil. of dol__| 20,876, 21,827| 23,817| 23,574] 22,635] 24,3090 24,324 24,268 28,3100 26,043 26,708 r 28,314

Durable-goods industries, total 9,407 , 5000 11,087( 10,769 9,919 11,788] 11,940! 12,023! 14,596| 13,132} 13,713 r 14,571
Primary metal .. ______.____ 1,301 1,512 1, 605 1,712 1,846 2,151 2,222 2,397 2, 896 2, 504 2,513| r 2 328
Fabricated metal .. ._.__________ 890 1,158 1,052 1,101 1, 140 1, 159 1,135 1,064 1,463 1,218 1,298 1,640
Machinery (including electrical) do___. 2, 568 2,441 2,998 2,881 2,702 3,029 , 983 3,191 3, 656 3,345 3,321 r3,929
Transportation equipment (including motor ve-

hieles) oo e mil, of dol_. 2,233 1,699 2,672 2,626 1,824 3,173 3,015 2,871 3, 658 3,337 3,768 3,548
Other durable-goods industries. ....._..__._ 2,415 2, 690 2,760 2,449 2,407 2, 276 2, 585 2, 500 2,923 2,728 2,813 3,126

Nondurable-goods industries, total____________ 11,469 12,327 12,730| 12,805 12,716] 12,521 12,384} 12,245| 13,714 12,911 12,995 r 13,743
Industries with unfilled orders@ ___ 2,449 2,755 3,027 2,923 3,053 2,901 2,893 2,870 3, 253 2,888 2,957] 3,403
Industries without unfilled orders 9. 9, 020 9, 572 9,703 9,882 , 663 9, 620 9,491 9,375 10,461 10,023| 10,038! r 10,340

New orders, net (adjusted), totalt.__._..__....._ 21,415 21,913) 23,286| 22,870; 23,142 24,760] 24,641 24,845 26,482 26,116| 27,720 27,795

Durable-goods industries, total_..___ 9, 407 9,756 11,153| 10,790 10,491 11, 963 12,1421 12,170} 13,353[ 12,879; 14,331) r 14,033
Primary metal 1,314 1,543 1,783 1,678 1,943 2,068 2,136 2,446 2, 586 2,385 2,538 r 2,477
Fabricated metal __ 890 1,103 992 1,101 1, 267 1,288 1,135 1,120 1,306 1,194 1,366| r1,562
Machinery (including electrical) - 2,579 2,524 3,073 2,915 2,950 2,933 2,936 3,233 3,404 3,179 3,631 r3,734
Transportation equipment (incl g motor ve-

hiclesy ... _____________ __.mil. of dol_. 2,233 1,999 2, 545 2,764 1,824 3,173 3,350 2,871 3,325 3,337 3,966 r3 225
Other durable-goods industries. _.______._____ a 2,391 2, 587 2,760 2,332 2, 507 2, 501 2, 585 2, 500 2,732 2,784 2,930 r3,035

Nondurable-goods industries, total__..__._..__ 12,008 12,157 12,133 12,080 12,651 12,797 12,499, 12,675 13,129{ 13,237] 13,389| 13,762
Industries with unfilled orders@ ... 2,752 2,783 2,803 A 2,907 3, 119 2,922 2,899 3,040 3, 008! 3,146| r 3,336
Industries without unfilled orders{ 9,256/ 9,374]  9,330| 9,398| 9,744| 9,678} 9,577}  9,776| 10,089 , 10, 243| r 10,426

Unfilled orders, end of month (unadj.), totalt...-.do___. 48,606) 47,350 47,504 47,440 46,384] 46,520] 47,174| 47,471 48,231 47,978 48,361} r 49,321

Durable-goods industries, total_____.____ 45,804 44,003| 44,828] 44,908| 43,739  43,790| 44,350| 44,577| 45,274| 45,106 45,429] r 46,066
Primary metal 3,199 3,182 3,173 3, 239 3,402 3, 760 4,109 , 608 5, 279 5, 605 5,877 5,856
Fabricated metal.._ - 3,399 3.317 3,146 3,031 3,068 3,184 3,241 3,215 3,387 3,327 3,366 3,609
Machinery (including electncpl)..__.._. 14,679 14,236] 14,096 13,912 13,621 13, 363 13,446 13,503| 13,531 13,550 13,489 r 13,736
Transportation equipment (including motor ve-

hieles) . mil. of dol _ 20,169 19, 409 19, 876 20, 449 19, 545 19, 505. 19, 354 18, 986 18,792 18,324 18,360| - 18,419
Other industries, including ordnance. _._____ do.... 4,448 4, 549 4,537 4,217 4,103 3,978 3 4,265 4,285 4, 300 4,337 4,446
Nondurable-goods industries, totalQ - ... do.... 2,802 2, 666 2,676 2, 532, 2, 645 2, 739/ 2,824 2,804 2,957 2,872 2,932 3,255
BUSINESS INCORPORATIONSS
New incorporations (48 States) .. ___.________ number-. 9,409 9,041 9, 256 9, 852 9,735; 11,981 13,181] 11,369 13,417} 11,756 12,020| 12,605 10,893 10,933
INDUSTRIAL AND COMMERCIALFAILURESS
Failures, total -..number.. 856 912 819 871 933 917 939 877 1,038 903 955 914 861, ...

Commercial service.. _.do._.. 80 80 59/ 68 68| 72| 87 60 66 66 80 75 68| R

Construction ... _._____...__ -do__.. 95 100 88 109 110 130/ 87 113, 108, 106 121 114 102]. B

Manufacturing and mining______ _do___. 165 187, 153! 189 179 204] 195 188 225) 154] 168 200 179} -

Retailtrade_ .. _._ do___. 417 451 406 414 490 413 456 412 520 484 499 446 423" -

Wholesale trade. ool do.__. 99 94 113 91 86 98 114 104 119 93 87 79 89| cean

Liabilities (current), total___.__._._..... thous. of dol_.)  32,230] 32,582 36,381| 29,000\ 35,067| 40,103| 37,872 42,056| 41,209 35,968| 34,714] 36,667| 32,453/ _.__._.

Commercial service..........__.. - 2,524 2,381 2,290 1,952 4,065 1,857 3,154 2,244 2,916 2,229 1,998 5, 259 -

Construction. ... _____._.... 4,958 2,386 5, 584 4,733 6, 859 5,926 9, 044 7,624 4,468 6, 450 4, 885 4,702 -

Manufacturing and mining___.___. 9, 986 12, 388 11, 262 7,547 8,099 17, 526, 11, 636! 18,922 16,921 12, 653 14, 093 13, 888 -

Retailtrade. ____.________________ 9,622 11,225 11,879] 11,845 10,466 8, 509, 9, 647 8,928/ 11,9721 10,765 10,874 9, 564 _

Wholesale trade_ ... . ____ do___. 5,140 4,202 5,366 2,923 5,578 6,285 4,391 4,338 4,932 3,871 2, 864 3,254 4,282 ______..

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§....___ 1910-14=100. . 245 249 246 242 242 239 243 244 243 247 244 243 237 233
do___. 247 248 247 243 243 243 247 244 243 252 255 244 238 228
_do_.__ 225 228 233 235 239 239 241 240 2391 236 240 232 222 214
do__.. 202 207 210 204 199 202] 204 203 198 197 200 196 190 178
446 430 444 441 438 430 425 436 437 437 436 435 435 437
Cotton. .. 272 288, 292] 203 281 276 275 268 269 270 266 266/ 271 277
Fruit.__ 228 234 248 220 210 218 216 203 204 216 209 239 235 213
Commercial vegetables, fresh mark 228 199 173 190 226 221 257 258 262 270 308 230! 223 21
Qil-bearing erops._ .. ___________.__._. do.... 286 204 276 275 277 279 274 270 264 261 259 256 257 246

Livestock and produets.... oo do.... 244 249 245 241 241 236) 240 245 243 242 234 242 237 237
Me.at animals_._____._ 278 282 274 265 261 253 263 264 260 269 260 276 261 251
Dairy produects.. 238 245 254 262 266 264 258, 255 248 241 236, 235 242 249
Poultry and eggs 172 179 162 154 159 155 163 190 199 185 175 176 178 101

Prices paid:

All commodities and services........o...._._._ do._.. 263 264 263 262 262, 261 264 264 265 265 263 263 262 260
Family living items do_.__ 277 277 273 273 272 272] 273 271 273 274] 274 274 274 273
Production items... ... ..o do__.. 247 250 251 250 251 250 254 256 256, 254 251 2504 248 247

All commoditics and services, interest, taxes, an
wageratesy_ oo o ... 1910-14=100.. 280 r 281 280 279 279) 279 283 283 284/ 284 282 289 281 279

Parity ratio®} - oeeee ool do.... 88 89 88 87 87| 86 86 87 86 87 87 86 84 84
r Revised. tSee corresponding note on p. $-3. @ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are

0.
YFor these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

§Data for prices received have been revised back to January 1952 (see p. 28 of the July 1955 SURVEY for revisions prior to those shown above); fo
of the April 1954 SURVEY. 1Revisions for 1937-53 for prices paid and 1910-53 for parity ratio appear on p. 24 of the April 1954 SURVEY,

interest, taxes, and wage rates).

d"Data are from Dun and Bradstreet, Inc.
r revised annual data for 1910-51, see p. 23
@ Ratio of prices received to prices paid (including
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descriptive notes are shown in the tatistical . 7 . . . . .
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COMMODITY PRICES—Continued

RETAIL PRICES

All commodities (U, 8. Department of Commerce

I0AeX) - oo caeeaes 1935-39=100.. 209.7 209.0 208. 2| 207.6 207.6 207.6 207.3 27.5 207.5 207.9 207.7 207.8 208.6{. ...
Consumer price index (U. S. Department of Labor): |

Allitems. . oo oieeaeoo 1947-49=100._ 115.2 115.0 114.7 114.5 114.6 114.3 114.3 114.3 114.3 114.2 114.2
Apparel s 104.0 103.7 104.3 104. 6 104.6 104.3 103.3 103.4 103.2 103.1 103.3
Food_ . ......_. 114.6 113.9 112. 4 111.8 Hnui 110.4 110. 6 110.8 110, 8! 111.2 1111
Dairy products.___ 104.3 105. 1 105. 8 106. 7 106. 6 106. 8 106. 4 106.1 105. 4 104.6 104. 0
Fruits and vegetables__. 120. 1 114.7 110.5 111.1 109. 6 108. 4 110. 6l 110.7 112.0 117.5 120. 2|
Meats, poultry, and fish. 109.7 107.6 106.7 103.9 103. 5 102.2 102. 4 102.5 102.3 103.0 102.1
HOUSING - - e e ecceec oo 119.0 119.2 119.5 119.5 119.5 119. 7 119.6 119.6 119.6 119.5 119.4
Gas and electricity_ . 107.8 107. 8 107.9 108.5 108.7 109.1 109.4 109.9 110.3 110. 3! 110.9
Housefurnishings._ 165.7 105. 4 106.0 105. 6 105. 4 105. 4 104.6 104.8 104.6 104. 5 103.7
Rent.oooo.ooo. 128.5 128. 6 128.8 129.0 129.2 129.4 129.5 129.7 130.0 129.9 130.3
Medical care._ 125.2 125.5 125.7 125.9 126.1 126.3 126.5 126.8 127.0 127.3 127.5
Personal care__..__ 113.3 113. 4 113.5 113. 4 113.8 113.6 113. 7] 113.5 113. 5! 113.7 113. 9]
Reading and recreation. 107.0 106. 6 106. 5 106. 9 106.8 106. 6 106. 9| 106. 4 106. 6 106. 6 108. 5|
Transportation_ .. 126.7 126.6 126.4 125.0 127.6 127.3 127.6 127.4 127.3 125.3 125.5
Other goods and 120.3 120.2 120.1 120.1 120.0 119. 9 119.9 119.8 119.8 119. 8 119.9

WHOLESALE PRICESa
U. 8. Department of Labor indexes:

All commodities.. ... ... 1947-49=100__ 110.4 110.5 110.0 109.7 110.0 109. 5 110.1 110. 4 110.0 110.5 109.9 110.3} r110.5 110.8
Farm produets. ... ________._.__ 96. 2 95.8 93.6 93.1 93.2 89. 9 92.5 93.1 92.1 94.2 91. 2 91.8 89.5 88.1
Fruits and vegetables, fresh and dried. 110.9 108.3 99.8 101.9 103. 2 96. 9 105. 2| 103.8 104. 4 120.9 118.7 104.7 98.7, 99.5
Qrains__ ... ... ... - 88.1 91.2 93.6 92.9 93.5 92.5 93.5 93.1 92.2 91.0 92. 4 90.3 86.7 78.6
Livestock and live poultry. . ___........__ 83.2 83.4 80.7 77.5 76.4 74.0 79.4 80. 7] 79.9 84.0 78.4 83.1 79.4 75.5
Foods, processed . . ..ol 106.5 106. 4 105. 6 103.7 103.8 103.5 103.8 103. 2 101.6 102, 5] 102. 1 103.9 103.1 101.9
Cereal and bakery products ........ 114.0 113.2 113.8 114.5 116. 5 116. 8] 116. 9, 116.3 116. 5 116.8 118.3 117.6 117.6 115.1
Dairy produets and ice cream - 105.1 105.9 106. 6 108.7 108.8 108. 2 107.0 107.2 107. 2 106. 9 104.0 104. 6 106. 0 107.8
Fruits and vegetables, canned and frozen.,do,ﬁ,. 104.7 104.8 105.0 105. 5 105.5 106.0 104.6 104. 4 104.8 104.7 104.1 104.5 104. 6 105.0
Meats, poultry, and fsh.. ... do.._. 4.1 92.0 92.0 85.8 86.3 85.2 87. 6 86.9 83.3 86.0 85.7 91.4 88.5 86.3
Commodities other than farm products and
foods. ... 1947-49=100__ 114. 3| 114.4 114.4 114.5 114.8 114. 9] 115. 2] 115.7 115.6 115.7 115.5 115.6 116.5 117.4
Chemieals and allied produets_. 106. 7 106. 8 106. 8 106.9 107.0 107.0 107.1 107.1 106. 8: 107.1 106. 8 106.8 106. 0 105.9
Chemicals, industrial.__.____. 117.1 117.4 117. 4 117. 6 117.7 117. 4 117.3 117. 4 117.5 118. 0] 117.6 117.8 118. 2] 118.1
Drugs and pharmaceuticals @ 94. 0 94.0 94.0 93.6 93.6 93. 6 93.6 93.3 93.1 93.2 93.2 93.0 92. 8| 92. 4
Fats and oils, inedible_._._.__ 52.0 53.5 54,0 56.5 57.8 59.3 61.8 61.0 55. 4 55.2 53.2 53.8 55.9 54.6
Fertilizer materials. 112.1 112.1 112.3 112.1 112.2 113.3 113. 6| 113. 5 113.6 113.5 113.1 111.0 111.7 112.1
Prepared paint___________________ . 112.8 112.8 112.8 112. 8, 112.8 112.8 112.8 113.1 114.0 114.8 114.8 114. 8| 114.8 114.8
Fuel, power, and lighting materials 106. 2 106. 9 106.9 106. 9| 107. 4 107.5 108. 5| 108.7 108. 5| 107.4 107.0 106.8] r106.4 107.3
1 104.9 105. 2 105. 5 105.1 105. 1 105. 2 105. 2| 105. 2 105.1 102.3 100. 4 100. 6 10L. 5 102. 4
101.8 102. 4 101. 2 101. 8| 103. 0 100. 7 100. 7, 100.1 99. 5 97.8 97.8 97.2 r96.1 96.1
105. 4 105. 4 106. 0 105. 8 107.3 110. 2 113.0 116.3 116. 6 113.1 111.0 110.4] r108.9 108.9
108. 2, 109.3 109. 4 109.3 109.5 110. 4 111. 7, 111. 7 1.7 111. 5 111. 5 1115 111.6 113.0
Furniture, other household durables..._._. do..__ 1153 115.3 115.3 115.6 115.6 1157 115. 5 115.4 115.1 115.1 1151 115.2] r115.5 116.2
Apphanf’es, household.___._.___._ 109.7 109.7 109. 4 109.5 109.1 109. 4 108.7 108.5 107. 2 107.3 106. 5 106. 4 106. 5 106.7
Furniture, household._..____. 112.8 112.9 112.8 112.8 112.9 112.9 112.5 112.6 112.7 112. 8| 113.1 112.9; r113.1 114.2
Radio receivers. ___c......... 95. 6 95. 4 95. 4 95. 4 95. 4 95.4 95. 4 94.7 94.7 94,7 94.7 94. 7] r04.0 94.0
Television reeeivers. ... ........._._____ “do____ 70.3 68.5 68. 7, 68.7, 69.2 69. 2 69.0 68. 8| 68. 8 68.8 69. 0 68. 8 68.9 68.7
Hides, skins, and leather products.._..__. .. do._.. 94.9) 94.0 93.0 92.4 92.8 91.8 91.9 92.3 92.2 93.2 92.9 92,9 r93.7 93.8
Footwear. . e _do.... 111. 8 111.8 111. 8; 111.8 111.7 111. 6] 111. 6; 111.5 115 111. 5 111. 4 111.4 111. 4 111. 4
Hides and skins _.do..._ 58.2 55.8 51.5 49. 5 52.7 47. 4 49. 5 51.6 50.7 56. 9 53.3 55. 7] 58.2 58.9
Teather .. . ... _____ do.... 86.5 84.4 82.9 82.1 82. 0 81.5 81.2 82.2] 82.1 83. 6] 85.0 83.8 85.1 85.0
Lumber and wood products._. _do____ 119.1 119.1 119.3 119.8 118.9 120. 0| 120.3 121.2 121.4 122. 4] 123.5 123.7 r124.1 125.0
Lumber. e do.... 118.6 118.7 119.0 119.5 119.6 119. 8 120.0 121.4 121.8 122. 9 124.2 124.7 125.1 126.4
Machinery and motive produets._........_ 124. 3] 124.3 124. 4 124.3 125.3 125.7 125.8 126.1 126.1 126.3 126.7 127.1] r127.5 128.3
Agricultural machinery and equip_. 122.3 122.1 121.9 122.0 121.3 121. 2| 121. 5 121. 6 121.5 121, 5 121, 5| 121. 5 121. 5 122.5
Construction machinery and equip.. 1315 1316 131.6 131.6 131.8 132. 6| 133.2 133.8 133.8 134.1 134, 3| 134.7 134.7 136.0
Electrical machinery and equipment. 125.8 125.7 125. 6 125. 2 126.7 126.8 126.8 126.7 126.4 126.4 126. 5 126.5) r126.7 127.6
Motor vehieles....._..._______. 118.9 118. 9] 118.9 118.6 121.0 121.7 1217 121. 5. 121.5 121.9 122. 01 122. 0] 122.0 122.0
Metals and metal produets._ 128. 0] 128.6 129.1 129.7 129. 9, 129. 8 130. 1 131. 5 131. 9, 132. 9y 132.5 132. 6] 136.7 139.3
Heating equipment.____. _ 114.0 1141 114, 1 114.3 114. 3, 114.3 113. 9, 113. 7] 113. 6 113. 6 113. 5| 113.5] r113.6 115.5
Iron and steel..___. 133. 6 133.8 134.1 135.0 135.5 135.0 135. 8l 135. 8! 136.2 136.4 135.6 135. 8! 143.1 144, 4
Nonferrous metals.__.._.__. 124.2 125.1 126.2 127. 4 127.2 127.6 127.9 133.7 134.3 138.3 137.8 137.8 139.5 145.0
Nonmetallic minerals, structural. 120. 4 120.5 121.7 121. 9] 121.8 121. 8 122.0 121.8 121.9 122.3 123.2 123.7| r125.3 126.1
Clay products_ . ___________ 132. 0| 132.3 135.4 135.4 135.4 135. 135.8 136.1 136.5 136. 8| 137.0 137.3] r141.3 1429

Concrete produets.__. E 8 8 . .
Gypsum produets._ ... o oo oo____. 122.1 122.1 122.1 122.1 122.1 122.

Pulp, paper, and allied products 116.20  116.3| 116.3] 116.3] 116.0] 115 uesl 1ee 168 174 1ur7 s 190 199
ADOT e e e e 126. 5 126.5 126.5 126.5 126.5 126. 9 127.5 128. 0 128.0 128.0 128.9 129. 2| 130.7 130.5
Rubber and products . 126.8]  126.4] 126.9] 128.5| 1314 132.0] 136.8] 140.6] 138.0] 1383 138.0| 1403 r143.4 1485
Tiresand tubes. . _ ... _________ 129. 3| 129.6 129.6 129. 6, 134.9 134.9 139. 9 142.4 142.3 142.3 142.3 142.3 142. 3 147.1
Textile products and apparel 95.1 95.3 95.3 95.4 95.2 95.2 95.2 95.2 95.3 95.0 95.0) 95.2 95.3 95.3
Apparel. ..o 98.4 98.6 98.6| 98.6 9084 98.4 98.2|  08.2 98 3 98.0 0 036 986 986
Cotton products._. 88.9 89.1 89.2 89. 9] 89.9 89. 9. 90. 2 90.6 90.8 90. 4 9.3 90. 6 r91.0 9.7
Silk products__... 124.2 126. 3, 128. 4] 127.0 127. 4 123. 9, 124.1 122.4 121.1 122.8 123.2 124.0 126.8 128.7
Synthetic textiles. : 8570 857 858 861 86.9 87.2] 873 86,7 X7.5 87.2 6.9 86. 6 86.8 86,7
Wool produets. . . oo 109. 8 110.3 109. 6 108.4 106.6 106.7 106.6 106.3 106.1 106.0 106. 1 105. 5 105. 0 104.0
Tobacco mirs. and bottled beverages._..._ 121. 4 121.5 121.5 121.5 121.4 121.4 121.4 121.6 121.6 121.6 121.6 121. 6 12L. 6 121.7
Beverages, alcoholic..._.__..__ a 114.2 114.3 114.3 114.3 114.3 114.3 114.3 114.6 114.7 114.7 114.7 114.7 114.7 114.7
Cigarettes. ... Tlldollll 1aaof 12400 12400 12400 124000 12400 12400 1240 1240 12400 124.0] 1240 1280 124.0
Miscellaneous. .._.__... [ 1 T 103.9 102.3 99.1 96.7 97.0 98.0) 97.0 97.1 95.6 9%.0 91.3 80.1 r 0.8 89.8
Toys, sporting goods...___.._________.__ do._.. 113.5 113.4 12,7 112.7 112.8 1129 113.2 113.1 113. 2 113. 2| 113.2 113.2 113.1 113.4

PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices. .- ... 1947-49=100__ 90.6 90.5 90.9 91.2 90.9 91, 3 90.8 90. 6 90.9 91.0 9 905

Consumer Prices. ... oo oo do..-. 86.8 87.0 87.2 87.3 87.31 87.5 87.5 87.5 87.5 87.6 87.6 37.4 287.2
Retail food prices .o do.... 87. 3 87.8 89.0 89.4 90. 0! 90. 6 90. 4 90.3 90.3 89.9 90.0 89.8 280.2 ..

\ : i
r Revised. I Index based on 1935-39=100 is 191.8. ? Indexes based on 1935-39=100 are as follows: Meastured by—wholesale prices, 47.3 (August); consumer prices, 52.1 (July); retail
food, 44.2 (July). o For actual wholesale prices of individual commodities, sce respective commodities. @ Effective with the January 1955 index, cosmetics and related products were

transferred from drugs, cte., to the ““other chemieals’ subgroup.



September 1955 SURVEY OF CURRENT BUSINESS s-7
Unless otherwise stated, ]?tatistics thrlmgghswsiz tandl 1954 1955
descriptive notes are shown in the 1953 Statistica . N R . . .
Supplement to the Survey July | August Seggsm October N(;)veerm D Tar Jaa‘r];} F:?;u March | April | May | June | July | August
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction (unadjusted), totalf._. .. mil. of dol._. 3,556 3,693 3,674 3,503| 3,329 3,092 2,819 2,607 2,974 3,257| 3,555 r3,815 3056 3,978

Private, total...____.___ ... do._.. 2, 387 2,457 2,400]  2,420]  2,358| 2,263 2,072 2,003 2,179  2,345] 2,496 2,669 2,763 2,764

Residential (nonfarm)_. .. Tdo..|  n,27 1,313 1,327 1,321)  1,203] 1,258 1,122] 1.049f 1,170, 1,208{ 1,380 1,480 * 1,523 1,492
New dwelling units. ... Tdo._| 1,125 1,175 1,195 1,195  1.175]  1.1500 1030 960| 1,070 1,170| 1,230  1,315] 1,360 1,335
Additions and alterations..._..__._________ do.__. 113 110 107 102 96 86 71 68 79 105 123 134 * 130 125

Nonresidential building, except farm and public

utility, total . ____________ .. __.__. mil. of dol... 551 556 558 554 564 552| 542 549 559 562 500 634 666 683

Industrial_____._ 158 159 162 170 178 184 186, 187 186, 184 183 189 196 199
Commeredal .. _____________ 206 210 210 202 203 192 188 199 208 213 234 259 " 277 286

Farm construction. . .. ...... 164 167 153 126, 106 93 92 95 103 114 131 141 148 150

Publicutility ... . d 393 409 410 407 383 348 302 297 333 357 379 398 410 425

Publie, total ... ______ ... 1,169 1,236 1,214 1,083 971 829 747 694 795 912 1,059 1,141 1,193 1,214
Nonresidential building 420 437 410 300 366 351 342 316 354 366 379 397 * 303 30
Military facilities..____._.__. 90 97 98 101 95 88 82 78 83 99 110 r 118 r 123 128
Highway. - e __. 440 479 492 389 320 214 155 150 180 255 360 410  45()! 460
Other types 219 223 214 203 190 17§ 168 150 178 192 210 221 r 227 229

New construction (seasonally adjusted), total @
¢ v adj ) mil.ofdol..| 3,133| 3,199 3,199] 3,136| 3,254| 3,429| 3,428)  3,451] 3,442| 3,493 3,531 r3,506| 73,491 3,462

Private, total T do.... 2,180 2,226 2,247}  2,238)  2,269] 2,350 2,306] 2,435] 2,446 2,498] 2,502 2,486 r2. 514 . 5
Restdential (nonfarm)________________.__.___ do_ .. 1,150 1,192, 1,215 1,210 1,229 1,307 1,336 1,345 1, 330, 1, 366 1, 366 1,358 71,372 1,344
Nonresidential building, except farm and public

utility......___.____.. ;o Tl of dol. . 530 534 530 525 537 539 552 582 604 622 626 622  r637 654

Farm construction 129 12 127 126 125 124 123 122 121 120 119 17 116 «“f,

Publicutility - ... .. d 361 362 363 364 365 366 368 371 375 376 376 376 376 37

Public, total. ... 953 973 952 898 985 1,079 1,032 1,016 996 9951 1,029 1,020 r 977 961
Nonresidential building 374 385 372 363 384 393 389 376 377 366 368 378 351 351
Highway .. il 309, 318 314 266 320 393 344 341 321 319 340 325, * 319 309

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,

Dodge Corp.):

Total Projects. .- oo number._| 60,996 61,612 65832 67,7011 54,671 62,304 56,285 58,456/ 75,533] 79,184| 75806 75141 73,130

Total valuation. __ _mil.ofdol._| 1,837 1,573 1,816/ 1,965 1,499 1,829 1 504| 1,581] 2,135 2,322| 2,185 2,955 2272
Public ownership__ _do__.. 681 509 589 633 475 617 480 472 677 676 675 757 5
Private ownership_____ . ____________ do___.| L156 1,064 1,227 1,332 1,024} 1,212 1,024/ 1,109] 1,458 1,646 1,510{ 1,498 1,511

Nonresidential buildings: -

S 5,744 5,251 5, 090 5 321 4,302 5,017 4,227 4,284 5,729 6,135 6, 107 6, 217 6, 715]
?{{,’g‘i";;;;,-------—"------~--'------t-,.;(;l;g;’;;‘;’;‘,"}§;; 48,877| 42,549] 45303 50,258 38550 51,306 42,768 41,861 51,9251 51,9801 51,736 57,218 64, 544"
Valation . thous. of dol_.| ©41,513] 550,550 646,825 670,934 491,090 701,427 564, 788| 534,463 758,870 706,019 725,755 842,618 892, 629

Residential buildings: - o

“be 51,088| 53,403| 57,928 59,900 48,656| 55, 407 §0, 696 52,5831 67,539 70, 088 Gﬁ, 558  65,459] 62, 799

Frojects. .------ """"'“'""""ﬁ,};ﬁ;jﬁ}lgql??{‘j 74,756 70,591 78,995 85.814| 71,778 77300 70.031| 74,545  98,806| 107,850| 97,248 95 481| 94,401

Valuation. . thous. of dol .| 745,440| 692,736] 777,332 851,824 708,691| 761, 577 690,355 744,102) 989,730|1,070, 129,1,011,310 951,104| 959,020

Public works: N

2,603 2,442 2,357 1,988 1,317 1,514 979 1,234 1,803 2,301 2,610 2,887 2,960

N o bRr--| 351805 202,683 203 285 42,592| 204,505 27, 010| 173,657 247,763 273315 342186 289665 382170 331,979 T TIT

Utilities: .

571 516 457 492 396! 456 383 355 462 660 621 578 656 .

DrOeOtS ooeeoceemccecn o oo CTWIMNOE o o7l 66,807 08,700| 99,080 04,474] g2,gp3| 75,650 54,815 112,904 203,751| 158,335 70,317 87,9097 7

ot oadiaea s (B B ndexes) orgomto| 228 sl mdl omy mel el omsl  omsl omd om0l o o om

Residential, unadjusted d 236 243 254 256 284 237 241 266 307 336 332 320

Total, adjusted.......... ; 206 218 231 241 255 259 261 261 260 253 245 253
Residential, adjusted. .- ------- ... 233 244 253 263 264, 277 288 297 291 286 280 290

E eri ion:
Pt N milofdol.| 1,57 L271| 14 o] 1,215 1,37s] 1205  Loss| 1es7|  L440] 17210 1ssal  nose] 1240
Highavay concrete pavement contract awards:0 o ne2 830 7800 837 5070 1se0] 7134 70 es0sl 8470 8760 920 5787 g 346

Airports.. ... 7T § do.... 1,379 L7 1,206 582  1,500! 2,698 2600 2,134 2021 2,855 1,242 950 944 288
oads. ... N 3,437 3, 408 4,301 5,485 1,919/ 13639 2,769 3,635 3,088 2,279 3,305 3, 966 2,237 5,324

Streets and alleys 2,808/  3,272|  2,314| 2,309 1,657| 12,354 1,765,  1,520] 3,495 3,336,  4,213] 4,376}  2,606] 3 737

NEW DWELLING UNITS
(U. 8. Department of Labor)
N%VV pgym?rg;nt nonfarm dwelling units started:

nadjusted:

i d publi d.. » 116.0] 114.3] 1157 110.7| 103.6 90.6 87.6 89,9 113.8] 1820/ r137.6] 129.0/ 1150 123.0

T‘iﬁf};;}g’f;”gﬂ%&{ \oplicly owned..thousands.| - ;35°0  130] 113.4 10,5 1033  85.¢ 67.3| s79 128 1305 - 1351 1265 1142 1217

In metropolitan areas.. TTdo.... 84.6 81.4 80.6 80. 2 75.4 69.0 67.8 64.9 86.0 95.4] 9.3 94.1 83.7 89, 4

Publicly owned_________________TTTTTT0C do..__ 3.1 1.3 2.3 .2 .3 .7 . 3| 2.0 1.0 1.5 2.5 2.5 .8 1.3
djusted 1 rate:

Seasﬁ?ﬂ:f{;}ylggﬁﬁed?ttg{’;}f’f’_ e do....| 1188.0] 1,211.0/ 1,248.0 1,287.0] 1,303.0| 1,478.0| 1,416.0| 1,370.0[ 1,367.0 1,350.0/"1,362.0| 1,320.0| 1,202.0| 1,304.0

Resll((iential construc}ion a.llllthoriz%d (nonfar{n; house-
eeping units on all permit-issuin: aces:

N s Sty Yoo permit-ssuin Pt sl 2981 908 973 eesl ssol 74 73 wsl 16l rnesl con] wsal |
Privately financed, total_____________________ do_.__ 296, 2 98.2 95,9 94.1 87.7 76.0) 75.9 76.8 114.7} r118.5; 7117.4 1M3.0(.______}_ .

Units in 1-family structures. ___ .. ___ _.do..__ 285,1 88.3 86.7 84.2 77.8 66. 3 67.3 67.9 100.5) r107.5] r104.4 102,20 .
Units in 2-family structures..___ _.do.._. 23.1 2.9 2.8 2.7, 2.7 2.9 2.1 2.5 4.0 r3.3 r3.2 2.9 .
Units in multifamily structures____._._.____ do... 28.1 7.0 6. 4 7.2 7.1 6. 8| 6.5 6.3 10.1 r7.8 r9.8 (O RO IR

Publicly financed, total__________._.____.___ A0-._. 1.8 1.7 1. 5 .2 .3 1.4 .3 2.1 . .8 r2.8 2 | I IR

CONSTRUCTION COST INDEXES

Department of Commerce composite}..._1947-49=100__ 122.0| 121.9] 122.1f 1226 122.4| 122,50 1226 1227 123.20  128.9] 124.3| r124.7  126.0| . __._..
Aberthaw (industrial building) _____________ 1914=100__|----vaeew|ommmacuax 395 fes F33075 N (R 396| o |eeaas 397 ..
American Appraisal Co., The:

Average, 30 citles.__ 1913=100_. 501 594 595 597, 598 598 508 599 600 601 602, 604 611 613
Atlanta. _______ . do-——_ 640 642 649 649) 649 649 649 649 650 650 654 654 664 664
New York...._. “do.... 624, 625 629 629 629 629 629 629 630 628 626 627, 629 641
San Franeisco_ ... do.... 530 539 539 545 545 545 545 550 551 553 553 556 568 573
St. Louds._____......______.___.__. . do..._ 595 596 596 598 599 599) 599 600, 601 601 601 601 604 605

Associated General Contractors (all types)..._._do.... 429 430 431 432] 432 432 432 432 432 434 435 439 443 443

r Revised. » Preliminary. 1 Data include some contracts awarded in prior months but not reported.

private, 91.0; 10.4; 1-family, 80.8; 93.1; 2-family, 2.9; 3.0; multifamily, May, 7.3.
1Revisions for new construction for 1953 through March 1954 will be shown later; those for 1950-1952 appear on p. 24 of the September 1954 SURVEY. Minor revisions for the Department
of Commerce construction cost index for 1952 and 1953 will be shown later; those prior to 1952 are shown in the May 1953 and May 1954 issues of the Construction and Building Materials Statistical

Supplement.

Q@ Adjusted data not shown in SURVEY prior to the October 1954 issue; revisions, prior to April 1954, will be shown later.

and June 1955 are for 5 weeks; other months, 4 weeks.

® Data for August and December 1954 and March, June, and August 1955 are for 5 weeks; other months, 4 weeks.
tRevised series. These data cover nonfarm residential construction authorized in all places (both urban and rural) that require building permits; they replace the former urban-building-
series which covered new dwelling units authorized in all places defined as urban in the 1940 Census.

2 Revised data for May and June 1954 (thous. units); Total, 92.0; 108.2; total

§Data for July, September, and December 1954 and March



S-8 SURVEY OF CURRENT BUSINESS September 1955

Unless otherwise stated, statistics through 1952 and 1954 1955

descriptive notes are shown in the 1953 Statistical
Supplement to the Survey July | August

Septem- Novem-| Decem-| Janu- | Febru- .
ber October ber ber ary ary March | April May

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Continued

E. H. Boeckh and Associates:§
Average, 20 cities: .
Apartments, hotels, and office buildings:

June July | August

Brick and concrete._.___ U. S. avg. 1926-29=100.. 257.3 257.9 258.3 258, 5 258. 2! 258.5 258.8 258. 8! 259. 0 260.7 261. 8| 263.8

Brick and steel. .o La.- do.... 252.8 253.3 253.7 253.9 253. 4, 253. 8 254.6 254.7 254.9 256.2 257.3 259.5

Brick and wood 256. 2 256. 3 256. 5 256. 8 256.8 257.1 257.7 257.9 258.6 260.0 261.3 263.1
Commiercial and factory buildings:

Brick and concrete_ ... ... do.._. 265.0 265.8 266.1 266. 3 266.0 266. 2, 266. 4 266. 5 266. 7 268.5 269.7 271.5

Brick and steel_______.___________ _do___. 261.0 261.7 262.1 262, 2 262.0 262, 2| 262.5 262. 6. 262.9 264. 5| 265. 6, 267. 3

Brick and wood . oo o.._. - 2549 255.3 255. 4 255. 6 255.5 255.7 256, 2 256, 3 256. 8 258.1 259. 6| 261. 3
255.4 255, 5 265.7 256. 1 256, 1 256. 4 257.4 257.7 258.8 260.3 261.8 263.8
244.7 245.5 245.9 245.9 245.6 245.9 246.0 246.1 246.3 247. 4 248.3 249.8

256.8 257.0 257.2 257.5 257.4 257.7 258.4 258, 6 259.3 260. 7 262.3 263.9
250.8 250.8 251.1 251.4 251.4 251.7 252.4 252. 6| 253.5 254.9 256. 4 258.3

. Frame --
Engineering News-Record:o”

Building . . e n 1947-49=100._ 134.7 134.4 134.7 135.0 135.1 135.4 135.9 135,9 136. 2 136.8 137.4 138.3] r14L5 141.7

Construetion .o do.._. 1.7 141.3 141.6 141.8 141.9 142.1 142.4 142.5 142.9 144.2 144.8 145.7 148.4 148.5
Bu. of Public Roads—Highway construction:

Composite, standard mile____._____________ 1946=100. - cummmfmammaanns 125, 4)ccmcc e ;R | ERR I 127.6) el 1255 el

CONSTRUCTION MATERIALS

Output of selected construction materials, index:t
Iron and steel products. ... __.._..._. 1947-49=100._ 121.4 126.9 124.3 121 3 105. 6 97.6 104.5 104.5 130.1 133.5 136.2 154.8|. ...
Lumber and wood produets._____.___...__.___ do.... 103.9) 1107.6, 1126.6 133. 5 127.5 1249 117.7 116.7 136.4 129.9 136.6 1428 ...

REAL ESTATE
Home mortgages insured or guaranteed by—

Fed. Hous. Adm.: Face amount._.____ thous. of dol_.| 154, 508| 150,706] 135,743; 153,502] 182,894) 201,280 252,393; 226,434 269.267| 243,346 229,813] 269,487) 230,031|.______._.
Vet, Adm.: Face amount. . .- - oocoovoo_ do.._. 293,652] 418,182] 409,864 517,807 492,850, 555,699 622,155 566,118 531,647 514,998] 548,510 552,028 520,545 ________
Federal Home Loan Banks, outstanding advances to
member institutions_______.__.._...__..__ mil. of dol... 630, 659 689 708 743 867 717 688, 702 754 821 1,017 1,061 1,187
New mortgage loans of all savings and loan associa-
tions, estimated total____________.___ thous. of dol._| 802,356 840,603| 828,170 824,223| 806,718| 852,543| 743,693 775,17111,025, 7431, 015, 722(1, 069, 335(1, 156, 837(1,053,908 _________
By purpose of loan:
Fiome ConSErIOton oo do....| 280,756] 288,985 262,060] 283,385 278,125 204,530| 252,102 264,962| 396,238| 380,044 304,700 417,644 71358
Home purchase__. - 348,998 371,951 36%,012| 364,267 357,022 368,513 325,796| 339,522| 427,406] 430,289 460,823( 535,631 494,112\ _ .
All other PUIPOSES. - oo eoeoe e do.__.| 172,602 179,757 177,198| 176,571| 171,571 189,491 165,705/ 170,687 212,009 205,389 204,812] 203,562| 188,438} ________
New nonfarm mortgages recorded ($20,000 and under),
estimated total . - - s mil. of dol.. 2,027 2,086 2,122 2,156 2,148 2,267 2,024 1, 958! 2,455 2, 357 2,483 2,636
Nonfarm foreclosures®. _..number. . 2, 230, 2,108 2,365 2,079 2,181 2,224 2,305 2,189 2, 595 2,447 2,457 2.861

Fire losses. . oo

thous, of dol..| 69,532l 78,163| 64,087/ 57,668 61,663 83,8811 75,265 85,046| 88,197 7s.6320 71789l 70,898

DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index_..____. ... _._____. 1947-49=100__ 170 168 169 167 178 174 182 181 182 179 186 191
Business papers. ... ___.___.___. do.... r 159 167 171 174 168 161 165 164 167 168 165 172
Magazines_.___ _do_... 128 126 132 133 140 141 137 140 141 145 148 145
NewSpapers. oo ccoovmcoooooooooo ~do_._. #3159 161 156 155 170 160, 182 182 186 178 188 201
Outdoor. .. .o do___. 152 138 156 143 163 162, 144 132] 152 149] 156 146
Radio (network) ___ do___. r71 60, 60 50 56 53 60 61 57 54 54 56
Television metwork)........... =100.. r 290 280 263 275 294 304 204 304 300 301 311 324/

Tide advertising index, unadjusted .. _._.1947-49=100_. 1311 130.3 159. 6 188. 9, 191. A 149.6 140.9 158.6 191.0 195.3 202. 8 191.5
Radio advertising:

Cost of facilities, total__.____ . _..__..._ .of dol__ 9, 529 9, 571 10, 445 10,950| 11,429 11,187 10,786 10,215 11,239 9,924 10,106 9,322 .l .
Automotive, incl. accessories. . ds 693 721 692 631 1,011 857 822 834 875 775 845 896 .|
Drugs and toiletries_ .. ____________.___ 2,222 2,130 2, 546 2, 556 2, 576 2,492 2,574 2,341 2, 644 2,342 *2,330 2,126( ..
Foods, soft drinks, confectionery 2,453 2,326 2, 608 2,537t 2,578 2,481 2,353 2,343 2,532 2,142 r2,231 2,001 .|
Soaps, cleansers, ete.... 1,117 1,135 1,208 1,161 1,219 1,254 1,064 1,023 1,168 1,046 1,095 [555 I D,
Smoking materials______...___.._.___ . 575 613 771 1,021 977 1,023 957 883 965 928 931 822 .l ...
Allother o e 2, 469 2, 647 2,621 3,043 3,068 3,081 3,014 2, 790 3, 056 2, 690, 2,674 2,403| | .

Television ad vertising:*

Cost of facilities, total . _____________.__._______ do__.. 22,045| 23,669| 26,1981 31,671 32,075 33,560| 33,446] 31,2791 34,574} 32,739 33,501
Automotive, including accessories.___ 1, 969 1,934 1, 932] 2,837 3,432 3, 388| 3, 5061 3, 239 3,725 3,387 3,773
Drugs and toiletries.__.________________ 5,182 5, 504 6,053 7,202 6,721 7,357 7,727 6, 835 7,657 7,477 7,615
Foods, soft drinks, confectionery___...._ 5,377 5, 447 5,795 6, 571 6,735 7,453 7,735 7,339 7,991 7,374 7,182
Soaps, cleansers, ete_ .. ... _____.____ 2,434 2,798 3,054 3,055 3,145 3,296 3,453 3,333 3,728 3, 592 3,762
Smoking materials. . - 3, 585 3, 559 3, 510 3,728 3,734 3,929 3,388 3,262 3,601 3,348 3,714
Allother_ . 4,348 4,426 5,855 8,278 8, 307 8, 139 7,636 7,271 7,873 7,562 7, 456

Magazine advertising:1

Cost, total.......___.._. _do.... 33,576| 36,548 51,787|  63,048] 63,511 45,077] 34,648] 47,479 56,966 67,133| 66,611
Apparel and accessories. . _ _do_.._. 814 4, 202, 6, 399 5,712 4,728 3, 340 1,856 3,025 4,852 5,267 5, 492
Automotive, inel. accessor! _do___. 3,714 3,787 3,162 3,262 5, 878 3,714 4,177 4,523 5, 308 7,112 6, 621
Building materials_..__ .do.__. 1,741 1, 554 3,198 3, 236 2,184 859 1, 394 2, 303 3, 447 4, 179 3, 906
Drugs and toiletries do.__. 3, 798 3, 499 4, 460 6,195 5,795 4, 361 3,289 4, 780 4,995 5,738 5, 867,

Foods, soft drinks, confectionery..._.__ _do__.. 5,457 5,357 5, 999 8,885 8,477 6, 472 5,234 7, 390 7,916 7,625 7,352

Beer, wine, liquors. . __..______.___.__ do._.._ 1, 967 1,521 2, 005, 3,158 4,135 4, 568 1,507 2, 220 2,472 3,108 3,225

Household equipment and supplies. - _do.... 1,733 1,348 3,005 4, 450 4,439 2, 807 913 1,913 2, 958 4,999 5,131

Household furnishings. ... ___.__.__.._ do___. 681 1,001 2, 510 3,690 2,948 1, 510 1,291 1,726 2, 657 3, 561 3,842

Industrial materials. ... ..__..______._ _do.__. 2,719 2,793 4,303 4, 769 4,229 3,036 2,313 3,089 3,675 4,567 4,983

Soaps, cleansers, etc. _do.... 515 456 729 810 760 204 506 1,073 971 791 1,008 695

Smoking materials do.... 1,138 1,087 1. 285 1,377 1,549 1,492 1,065 1,350 1, 486 1,362 1,622 1,458(_ ________{o._...__.

Allother_____.__ _do.... 9, 297 9,943 14,732) 17,502] 18,390 12, 622 11,113] 14,088 16, 229 18,822 17,472; .13,742 .. L. __._
Linage, total ____ ... ... thous. of lines._. 3,104 3,864 4,656 4, 999 4, 306 3,283 3,771 4,348 4,794 4,927 4,548 3,402 3,395 4,205

Newspaper advertising:

Linage, total (52 eities) oo oveoomamoooaonaooos do.___| 1857711 199,363 218,909] 244,880 238,475 229,480| 196, 204: 194,395 242 549 243,834 260,381 243,718 212,279
Classified ..____..._ 50, 193 53, 001 51, 050 54, 501 48, 793 45, 160 50,842} 48,519 57,756 59,996, 64,921 61,2861 60,911
Display, total. 135,579 146,362 167,858| 190,379 189,682 184,320| 145 362, 145 876] 184,793 183,838 195,460/ 182,432/ 151,368

Automotive. 11, 520 10, 781 9, 760 12,572 15,617 8,074 9,980: 11,040 15,292 17,079 18, 499 19, 541 15, 226
Financial._ 3, 227| 2,278 2,673 3,179 3,255 3,218 4, 516 2, 708 3, 530 3,382 3,278 3,203 , 772
General. .. 23,952 23,526] 28,981 37,5591 34,513} 26,038 24,7851 27,748 34,414) 33, 243; 36,696, 34,278; 24,968
Retail 96, 880 109,777| 126,444[ 137,069 136,298 146,991] 106,081 104,379i 131,557 130,135, 136,986! 125,409! 107,402

" Revised. ? Preliminary. 1 Data reflect work stoppage in Douglas fir industries.
§Copyrighted data; see last paragraph of headnote, p. S-1. J'Data reported at the beginning of each month are shown here for the previous month.
tRevised series. For data back to January 1947, see p. 28 of the July 1955 SURVEY.
*New series. Mortgage foreclosures, compiled by the Housing and Home Finance Agency, Home Loan Bank Board, represent estimates of the total number of mortgage foreclosures in all
nonfarm areas of the U. 8. Television advertising cost, compiled by the Publishers’ Information Bureau, Inc., covers gross time charges for network advertising on major television networks
ABC, NBC, Columbia, and Du Mont). {Revised to exclude magazine sections of newspapers. Comparable data prior to August 1953 will be shown later.



September 1955 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise slated, statistics through 1952 ant} 1954 - : [ - .“1955 -
descriptive notes are shown in the 1953 Statistica " 1T Ay SR
Supplement to the Survey Juty | August | SBPEMY| getohey | Novem-| Decom- | Jami | Febru-§ apoon | oapit | May | June | July | August
ber ber ber ary ary
DOMESTIC TRADE—Continued
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates: {
Goods and services, total._______________ bil.of dol__|-----eoofoo o0 245. 8} e 250.5) e

Durable goods, total
Automobiles and parts
Furniture and household equipment.

Nondurable goods, total _________________.___

Clothing and shoes__...__.

Food and alcoholic beverages.. -
Gasolineand ofl ... ... ... ... ..

Services, total.________.______

Household operation.

Housing. .. ....__ _
Transportation__.____ ... ...

RETAIL TRADE
All retail stores: N
Estimated sales (unadjusted), total______ mil. of dol 14,300] 13,806) 14,139 14,665 14,531 17,872 13,2790 12,762] 14,704 15,622 15468 15,734

Durable-goods stores._ _........__..._..______ do....| 5022y 4,916 4,842| 4,853 4.786] 56141 4,482 45030  5430] 5704 5,85 6,125

Automotive group _do.. 2,747 2,672 2, 536 2,491 2,478 2,824 2,645 2,707 3,305 3, 431 3, 400 3, 536
Motor-vehicle, other auto dealers...._.._do.. 2,588 2,626 2,399] 2,344] 2,338 2,636] 25320 <9501 8,170 3,271 3.252| 3,355
Tire, battery, accessory dealers_.________ do.. 159 146 136, 147 141 187 113 116 5 159, 157 180

Furniture and appliance group. ... ______.. 733 730 740 812 836 1,025 698 682 761 757 809 847
Furniture, homefurnishings stores_._ ... 422 434 433 488 503 600 410 405 456 466 510 522
Household-appliance, radio stores. _ 310 296 307 325 333 425 288 277) 305! 292 299 325

Lumber, building, hardware group ... 919 923 936 947 898 916 663 639 795 900! 998 1, 40
Lumber, building-materials dealers. . . 687 707 706 704 652 597 493 480 599 72 752 798
Hardware stores......_........_.._.____ do. .. 233 216 230 243 246 319 170 160, 196 228 246 242

Nondurable-goods stores..........__________. 9,368] 8980 0,206 9,812  9,744] 12,258 8,797 8, 260 9,2714f 9,017 9,623  9.608
Apparel group..____________. N 722 681 847 911 920 1,448 693 602 796 986, 878, 868,

Men’s and boys’ wear stores 154 133 164 192 211 354 149 130 155 194 184 197
Women’s apparel, accessory stores 253 266 323! 350 361 5606/ 284 247 328 384 352 326
Family and other apparel stores_.______ 147 154 188 204 195 313 136 120 167, 199 166 167
Shoestares. ..._._____..._...._____.___. 138 128 172 165 152 215 125 106 146 209 177 178

Drug and proprietary stores.._.__._.______ 407 396 392 406 308 530 420 304 409, 416, 419 425

Eating and drinking places._ R ’l, 221 1,207 1, 156 1,139 1,067 1,113 1,018 950 1, 026 1, 080 1,136 1,168 r

Food group......_.o_....._ 3,680 3,374/ 3,475 5,661 3,452 3,920]  3.398) 3 0830 3,527| 3,689 3, 514 3,591 13
Grocery stores_. 31210 2,828 2,920  3,100{ 2,803 3,304 2.868] o 42| 2983 3127y 2.950| 3,025 3,1

Qasoline service stations ...__.__._________ 1,052 1,026 975( 1,017 994| 1,008 949 87 944 988 1,046 1,066 1,117 1,099

General-merchandise group.. 1,334 1,424 1,513 1, 686 1,821 2,850 1,244 1,171 1,464 1, 650 1, 584 1,565 r1,412f 11,578
Department stores, excl. m 697 761 8562 923 1,025 1, 555] 676 611 796 897 866 852 r 745 i 849
Mail-order (catalog sales)....._._..._ ; 77 95 103 107 140 173 83 85 107 94 99 102 .
Variety stores________________ _.do.__. 228 231 235 255 265 549 186 190 219 278 243 248
Other general-merchandise stores_ ... .do.... 332 337 353 401 391 574 299 284 342, 381 376) 363

Tiquorstores__ ... .. ... do.._. 280/ 264 276 283 287 458 248 24() 256 266, 268 266

Estimated sales (acjusted), total . _____________ do... 14,272) 14,150 14.214] 34,071) 14,361 15,123 14,864| 14,765 15,060{ 15251 15368| 15845

Durable-goods stores._..______ _..do__ 49111 47701 4,798 4,680  4.048) 5320 5148 5000 5458 55221 5507 5 570,

Automotive group. _dy . 2, 640, 2,571 2, 564 2,485 2, 685 3,054 2. 844 2,990 3, 169 3. 202, 3.108 3.171
Motor-vehicle, other attto dealers _______ do.... 2,4901  2,430|  2,434|  2,348] 2547 2,904 2,700]  o/841] 3020 3,044] 2955  3.011
Tire, battery, accessory dealers ... . __ do. .. 150 141 131 137 138 150, "143 149 149) 158 153 160

Furniture and appliance group_.. _____. __ do. 75 724 728 752 744 766 805 810 836 837 826 823
Furniture, homefurnishings stores ______do._. 447 415 426 444 448 475 488 496 496 504 498 503
Household-appliance, radio stores._ do... 328 310 302 308 296 200 317 314 340 334 329 320

Lumber, building, hardware group. _do.. 846 864 867 875! 905 a0 879 836 863 890 955 938
Luamber, building-materials dealers .. do. . 614 644 645 648 674 668 647 623 645 661 719 707
Hardware stores...._...._..... . ... do 231 219 222 227 231 211 232 213 219 229) 236 231

Nondurable-goods stores 9, 361 4, 380, o, 437 9, 382 9,412 4, 803 9,722 9, 556 9, 602 € 729 9, 860 9,775

Apparel group_.__..._.._.._. ) 855 823 820 812 R23 912 S8Y 870 867 889 00 878!
Men’s and hoys’ wear stores_ .. ... _____ do._. 184 178 177 173 173 188 184 188 183 194 197 196
Women’s apparel, accessory stores. ... do.. 348 315 311 309 330 374 356 338, 334 342! 350 338
Family and othet apparel stores. . do . 178 190 183 175 166 177 180 183 193 183 188 180
Shoe stores 145 140 149 155 154 173 164 161 167 169 170 164

Drug and proprietary stores 403 404 410 407 411 413 425 412 418 427 428 431

Eating and drinking places._ -.do. 1, 14} 1,107 1, 106 1, 085 1,070 1,070 1,092 1,085 1.083 1,141 1,126 1,140

Food group __.do. 3,443 3,497 3, 570! 3, 522! 3, 494 3,657 3. 560 3,577 3,602 3, 525 3, 636! 3, 635,

irocery stores. _ _.do... 2, 887 2,927 2, 992 2, 966, 2,044 3. 103 3,007 3,010 3,053 2, 980 3,069 3, 063;

Gasoline serviee stations. ... . ... do ... 955 969 950, 982 085 0974 1,023 998! 1,007 1,023 1,026 1, 030)

Ceneral-merchandise group. ... . do.... 1, 569 1, 576 1, 566 1, 565 1,570 1, 669 1,654 1,584 1,615 1,677 1, 676) 1, 630
Department stores, excl, mail-order __ 862 854 344 867 870 904 902 849 861 912 889 877
Mail-order (catalog sales) __. . 104 101 100 98 101 107 106 104 112 104 111 109
Variety stores._._____ 250 256 257! 247 258 285 269 254 258 268 27 268
Other general-merchandise stores. . 353 364 359 353 341 874 77 377, 384 393, 404 377

Liquorstores... ... . _....._.__ 277 291 283 266 266 284 200 277 207 273 292 296

Estimated inventories:

Unadjusted, total 21, 840 22,140 22, 500 22,630 23, 270 20, 670 20,970 22,010 23,5200 23, 570] r 23,390 r 22, 840 22, 740
Durable-goods stores. .. 10, 240 10,160 4, 890, 9, 570 9, 840 9, 240 9, 700 10,270 10, 950 11, 280/ 11, 240 10, 920 10, 8601 -
Nondurable-goods stores 11, 600 11, 980 12, 6190, 1 3 060 13,430 11, 430, 11,270 11, 740 12, 570, 12,290 r12,150| r 11,920 11,880

Adjusted, total . ... _________.__.__ 22,400 22, 450 22,420 22, 000 22. 080 22, 090 22,210  22,360] 22,590 22, 760] r 23,000 23,190 23,350).. . ..__.
D(lrab]o~(:09(is stores._ I'OY 1!_)() 10, 290 10, 230, 8, 980) 10,030 10, 660 10, 160 10, 330 10. 450, 10, 540 10, 750 10, 780 10, 850/ -

Automotive group._. 3,670 3,740 3, 660 3, 360! 3,390 3. 430 3. 650 3,770 3, 900 3. 960 4, 130! , 4,160
Furniture and appliance group___ 1,920 1, 920 1,930 1, 930 1,930 1, 900 1, 850 1,880 1, 8904 1. 910 1,920 1, 950) 1,950|_
Iumber, building, hardware group. . - 2,290 2,320 2,340 2,340 2,340 2, 410 2,330 2,310 2,290 2, 290 2,310 2, 330 2: 3500 ...

Nondurable-goods stores. 12, 210 12,160 12,190 12,020 12,050 12,030 12. 050 12, 030 12, 140 12,2200 r 12,2500 r 12 410
éppar(‘l group._..__ 2, 790 2, 670 2,740 2, 690! 2,700 2, 570 2, 650 2,710 2,770 2. 800 2,740 2.740
Food group . _.__ 2,530 2, 490 2,370 2,290 2,300 2,310 2,380 2, 350 2,310/ 2, 380 2, 420 2,450
General-merchandise group___ 3, 730 3,740 3,820 3,770 3, 810 3,920 3,830 3.820 3,870 3,830 3,80, r3,990

* Revised. I Advance estimate, 1Revised series

Effective with the July 1955 SURVEY, data have been revised back 1o 1952 (see 1. 26 of that issuc): ata pri 95 ce the
1954 NATIONAL INCOME SUPPLEMENT or the 1955 odition of BUSINESS ST ATISTICS, seep of thatissuc); for data prior to 1952, sce the
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Supplement to the Survey July | August Seggsm October | N %veerm D%c(‘erm J;'r]g F fr’;u Mareh | April May June July | August

DOMESTIC TRADE—Continued
|
RETAIL TRADE—Continued

All retail stores—Continued

Firms with 11 or more stores: X

Estimated sales (unadjusted), totalg. _mil. of dol__ 2, 643 2,470 2, 598 2, 802 2,743 3, 718 2,316 2, 255 2, 632 2, 906 2,721 2,778

Apparel group. ... d 139 131 170 183 186 206 126 113 174 212 178 176
Men’s and boys’ wear stores_ 11 10 13‘ 17 20 32 12 10 14 17 15 16
Women’s apparel, accessory stores. 58 85 62 68 71 119 48 44 67 81 72 66
Shoe stores. ... __._.._.__ do__.. 52 47 63 61 54 86 41 37 56 79 62 64
Drug and proprietary stores__ _.do_.._ 63 60 60! 64 61 92 60/ 57 60 64 62 62
Fating and drinking places__. _.do____ 58 58 57 57 54 &R 53 50 56, 56 58 60
Furniture, homefurnishings stores_..._.__. do..__ 28 29 28 33 32 32 23 24 32 26 31 28
QGeneral-merchandise group...-. 655 692 732 797 848 1, 360 565 536 687 807 760 774
Department stores.____... i 314 321 355 380 385 570 267 240 327 389 377 378
Dry-goods, other eneral-merchandise stores
Ve g mil. of dol.. 94 104 98 120 125 203 80 73 93 116, 105 110
Variety StOres._ oo coocoeooooo 175 178 18 199 210 425 140 144 170 215 1861 190
Girocery stores. 1,206 1,020 1,077) 1,183] 1,081}  1,28)] 1,083} 1,071 1,166 1,253| 1,135 1,164
Lumber, building S 7 72 75 71 €8 58 50 54 61 68 75 80
Tire, battery, accessory stores__. ....__._.__ 58 52 49 51 19 74 42 42 49 57, 56| 63
Estimated sales (adjusted), totalg™-.__.._.__ 2,652 2, 6565 2,654 2, 607 2, 660 2,798 2,754 2,717 2,778 2,774 2, 825 2,784
Apparel group___._...____ ... d 164 166 68 168 177 188 181 169 178 175 181 172
Men’s and boys’ wear stores. ___._. 15 16 16 15 17 18 15 15 15 15 16 15
‘Women’s apparel, accessory stores_ do____ 67 65 63 64 67 73 69 66, 68 70 71 7
Shoe stores .. oo aiiieiooaoo do__._ 54 55 57 59 59 62 62 56 61 60 61 57
Drug and proprietary stores._ . do__. 64 63 64 63 63 66 63 63 63 66 64 64
Eating and drinking places._. do.. 55 55 55 54 57 57 56 57 57 57 57 59
Furniture, homefurnishings stores.....____ do._. 31 29 29 30 27 27 31 30 30 28 28 28
General-merchandise group.__...._.._.._.. do._.. 730 748 745 722 745 820 812 758 802 795 800 780
%lgpnrtment stores group 336 345 351 334 345 3R5) 393 357 380 379 369 359
h neral-merchandise stores
Dry-goods, other gene mil. of dol. 107 109 102 105 107 120 114 107 115 112] 117] 113
Variety stores_ ... oooocceceeeaia_ do... 190 200 199 193 200 216 206 197 205 205 211 206
Grocery stores. . do.__ 1,128 1,119, 1,120 1,108 1,116 1,154 1,127 1,164, 1,168 1,170 1,193 1,184
Lumber, building-materials dealers. - do._. 63| 63 64 61 70 66 70 70 69 73 70!
Tire, battery, accessory stores 54 49 51 52 50 52 55 55 55 58] 55 55
Department stores: b dof th
able, en mon

A‘Efﬂ‘é?éi rlgg(;)luvnt e ______ 0 _____ 17 117 127 135 150 200 163 140 132 187 139 135 125) e
Installment accounts 226 228 231 238 249 277 276 268 266 267 267 266| 66|
atio of collections to accounts receivable:

R'(I‘/;l(:)'xggecgcggunts > 45 45 46 47 48 46 44 43 48 44 45 46 430
Tnstallment accounts @ - ..o do._.. 14 13 13 14 13 14 14 14 15 15 15 15 14

8ales by type of payment: i
Cnshysnles,__.,p_z ___________ percent of total sales. . 47 46 45 44 45 47 45 45 44 45 45 46
Charge acconmt sales. oo o—oceoooaooais do.___ 42 43 44 44 44 43 43 43 44 44 44 43
Installment sales._ . __.__..._..__. ~do.... 11 1 Y 12 i 10 12 12 12 11 11 11
1 a d, total U. 8.4 ... 1947-49=100__ 88 98| 113 118 137 200! 91 88’ 100 114 r 116 109

SaAes1 unaA _]EI.SF?..-tO- _______ ¥ r 107 T 116 123 141 154 234 106! r 107 129 141 1341 121
Boston. . 77 83 115 110 133 200 90 82 90, 108 111 1071
Chicago. . . 86 97 113 114 133 18% 88 84 98 114 116 r 112 » 97
Cleveland. 82 094 105 111 r133 r 191 87 83 r 93 112 110 104 ? 96

allas_______ r 113 117 r122 7138 7149 r 228 r 110 103 120 136 133 120 » 123
Kansas City 7100 107 116 124 133 205 94 89 104 123 119 113 » 111
Minneapolis. 84 99 111 122 120 180 80 81 88 108 108 95 » 89
New York. . 74 r 81 r 107 r 109 7134 r 186 r 85 r 82 r 93 r 99 7101 r 100 »77
Philadelphia 78 85 111 113 146 197 85 83 101 109 113 r 106 » 89
Richmond. __ 94 102 122 130 153 231 91 91 111 125 129 118 » 107
8t. Louis.._. 89 1004 111 123 137 7194 r 92 r 89 101 r 118 120 * 106 » 102
San Franciseo 100 11 112 116 134 209 97 93 97 112 116, 113 » 106

Sales, adjusted, total U. 8.4 ... do___. r112 111 111 r112 v 113 r 116 r 119 112 r 115 119 117 r 114 r 124

tlanta. __.___..__..___ .do 133 r128 r126 r 135 133 r 135 137 * 134 133 142 137 136 » 152
Boston. . 107, 104 r 108 109 110 116 114 109 r 107 r 108 111 107 » 114
Chiecago. __ r 109 108 r 108 r 108 r 109 r 112 * 116 109 r114 r 119 r117 114 122
Cleveland. r 106 103 105 106 r 107 r 110 r 111 T 108 r 107 r 116 r 113 7 108 124
Dallas_._____ r 133 r 126 122 131 131 r 136 T 140 129 134 r 142 r 134 7132 » 145
Kansas City £ 122 r114 7116 118 116 120 T 12 7114 7120 r 126 7120 118 » 136/
Minneapolis 104 104 7105 106 104 r 111 112 r 103 r 108 r 107 £ 107] 7 103 p111|.
New York... r 103 105 r 105 r 102 7106 r 106 r 108 r 101 r 103 r 102 r 103 r 104 » 108
Philadelphia r 105 r 105 r 108 r 108 111 112 r 113! r 108 111 115 114 r 113 ? 120
Richmond._ r 119 r122 r 119 r 122 124 r12¢ r 133 r 122, r 129 r 126 r 128 r123 ? 136
St. Louis.___ r 116, 110 r 109 112 r 114 117 r123 r114 116 122 120 r 108 » 132).
San Franeisco r 114 7114 r1l4 116 r115 118 T 125 r118 v 118 T 120 v 118 7 118 » 122

Stocks, total U. S., end of month:}

Unadjusted r 115 119 r 128 r 137 T 138 110 7 110 117 127 r 129 127 121 119 .
Adjusted r122 r122 r122 r122 r 123 124 123 7123 T 124 124 123 7127 P127|_ . ___.
Mail-order and store sales:

Total sales, 2 companies________._.__._. thous. of dod_.| 313,704| 327,837| 345 570| 370,634| 384,428 523,050] 265, 312) 242,847| 319,249 376,049 370,491| 7 377,031 347,362 380,967
Montgomery Ward & Co d - 69, 881 77, 591 81,298 88,435/ 93,5317 131.875 53. 456 52,271 76,420 88, 607 84, 767 83, 922 74, 1»2 8/, 181
Sears, Roebuck & Co_.______.________.___._. do-...| 243,822 250,247 264,272| 282,199 200,898| 391,181] 212, 856 190,576] 242,829 287,442 285,725 r293,109| 273,179 293,786

WHOLESALE TRADE
Sales, estimated (unadj.), total. .. _________ 9, 510, 9, 460 9, 630 9,470 9, 630 9, 600, 8,690 8, 450 9,700 9, 140 9,320 10,110
Durable-goods establishments____. 2, 870, 2, 980, 3,090 3,100 3.020 3, 010) 2, 720, 2, 800 3,270 3,220 3,270 3, 450
Nondurable-goods establishments 6, 640 6, 480 6, 540 6, 370 6, 6101 6, 5901 5, 970/ 5,650 6, 430 5,920 6,050{ 6,660
1
Inventories, estimated (unadj.), total.. 11, 500 11, 630 11, 750 11, 940 11, 920 11, 550 11, 740 11,770 11, 620 11 510" 11, 550| 11,520

Durable-goods establishments...... 5,720 5,710 5,640 5,640 5,610 5, 460! 5, 650 5,850 5,940 \ 6, 060 6, 040

Nondurable-goods establishments 5, 780 5,920 6, 110 6, 300 6, 310 6, 100 6,090 5,920 5, 680 5 570 5,490: 15,480
r Revised, » Preliminary. & Excludes comparatively small sales amounts for certain lines of trade.

. Q Revised beginning 1953; not strictly comparable with earlier data.
in computing the unadjusted indexes. Unpublished revisions (prior to July 1954) will be shown later.

tData for 1946-55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used
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September 1955 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated.hstatisticshthrl%gglg1952 tandl 1954 . }955
descriptive notes are shown in the tatistica B R R R . B .
Supplement to the Survey July | August Set?g M| Oetober | N ({)Ve‘;m Debceerm ‘Tg;‘; I‘Sgu March | April | May | June July | August
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. Armed Forces overseas®.._.thousands..| 162,409] 162,667 162,045 163,210| 163,465 163,699] 163,930 164,158] 164,367 164,595 164,799| 165,023) 165 248 165,495
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, total§. _...._..___ thousands..| 116,217| 116,329 116,432] 11€,547| 116,644 116,763 116,855 116,901| 117,051| 117,130, 117,236] 117,318 117,404| 117,517
Total labor force, including Armed Forces.....do__._{ 68,824{ 68,856 68,566 68190 67,900 66,811 66,700] 66,550] 66,840] 67,784 68 256] 69,602 70,429 70,695
Civilian labor force, total 65,4941 65,522 65244| 64,882] 64,624) 63,526] 63,497 63,321 63,654] 64,647 65192 66,696 67,465) 67,726
Enployed - _do__1 62,148  62,277| 62,145 62,141] 61,732| 60,688] 60,150| 59,038 60,477] 61.685 62,703| 64,016 64,994 65,488
Agricultural employment___ _do__.. 7,486 6,928 7,527 7,239  6,154| 5325 5,297  5084]  5692| 6,215  6,963f 7,681 7,704 7,536
Nonagricultural employment_ _.do____| 54,6611 55349 54,618 54,902, 55 577| 55 363] 54,853 54,854| 54.785| 55,470| 55,740 56,335 57,201 57,952
TUnemployed 3,347 3,245 3 2,741 2, 893 2, 838 3,347 3,383 3,176 2,962 2,489 2,679 2,471 2,237
Not inlabor foree. . . ..o oooocmo. do_.._| 47,393] 47,473] 47,865 48,357 48,735 49,952 50,156| 50,352 50,212 49,346 48,979| 47,626 46,975 46,823
Employees in nonagricultural establishments: Q .
Total, unadjusted (U. 8. Dept. of Labor) _____do____{ 47,866| 48,123| 48,400] 48,5%0| 48,808 49,463 47,741 47,753] 48,2121 48,643 48,018 749,508 r49,4331 » 49,730
Manufacturing. ... do_._.| 15.584) 15,8220 15972| 16,007| 16,057 16,050] 15,925 16,060] 16,201| 16,255 16,334] 16,577 r16,4911 »16,772
Durable-goods industries.____ ..do-__. 8,811 8,820 8,887 9.002] 9,121 9,144 9,113 9,220 9,323 9,418 9,501 19,6241 r9, 525 »9 570
Nondurable-goods industries. . _. 6,773 7,002 7,085  7,005| 6,936 6,006 6,812 6,840 6,878 6, 837 6,833| 76,953| r6,966, 27,202
Mining, total 760 763 744 743 749 747 741 737 739 739 742 760 T 747 » 753
Metal ._. 101 99 90 91 94 93 94 94 95 97 97 r99 87 »93
Anthraeite. . ____ 34 35 34 43 44 43 43 49 38 37 34 37|
Bituminous coal. .. 210, 215 213 211 212 212 211 210 208 205 208 211 208 » 209
Crude-petroleum and natural-gas production
thousands. . 308 306 300 202 204 296 294 293 296 295 297 306
Nonmetallic mining and quarrying. do_._. 108 108 107 106 106 104 100 100 102 105 106 107
Contract construction _._.__.._____ _.do..._ 2,686 2,735 2,698 2,652 2,598 2,426] 2,237 2,169] 2,255 2,399 2,526 2,615
Transportation and public utilities. _.do.._. 4,029  4,018] 4,023 4,005 3,986 3,006 3,927| 3,037 3,966/ 3,939 3,997 74081
Interstate railroads_._____....__ _do.__. 1,228 1,220 1,212 1,203 1,186 1,187 1,153 1,152 1,157 1,159 1,196 1,224
Local railways and bus lines_ _do_.__ 127 126 125 124 123 123 122 121 121 120 120 1191,
Telephone _.do__.. 705 703 696 604 694 694 693 606 700 667 674 716,
Telegraph__..___.. 41 41 41 41 41 42 11 41 41 42, 42 42
Gas and electric utilities 565 565 561 556 555 555 553 553 554 554 557 564
Wholesale and retail trade._________________. do-.._| 10.351 10,321 10,447) 10,548] 10,745{ 11,354| 10,419 10,309 10,408| 10,549 10,534| T10,643| 10,642| » 10,641
Wholesale trade_...__. -.do__.. 2,784 2,784 2,789 2,819 , 8401 2,860] 2,817 2,806 2,813 2,804 2,801 72826 r2,8565 »2864
Retail trade.._..__ _.do. 7,567| 7,537, 7,658  7.729]  7,806| 8,494] 7,602 7,503| 7,505] 7,745| 7,733 7,817 r7,787| »7,777
General-merchandise -.do. 1,281f 1280 1,349 1,308/ 1,518] 1.903] 1,327| 1,269] 1,305| 1,372 1,342] "1,349] r1,3151 »1 308
Food and liquor stores. _.__.___ ~.do____ 1, 442 1,434 1, 444 1, 460 1,472 1, 494 1,462 1,467 1,471 1,478 1,487 *1,503] r1,506| =»1,501
Automotive and accessories dealers______do.... 764 760 753 749 754 767 749 749 755 763 768 787
Finance, insurance, and real estate. .. _do__._ 2,150 2,151 2,141 2,136 2,134 2,136 2,124 2,132 2,150 2,161 2,17
Service and miscellancous. _______ _-do.__. 5,755 5,750 5,719 5, 660 5,622 5,588 5, 533 5, 536 5,571 5,674 5,733
Hotels and lodging places _.do____ 580 579 512 474 466 463 456 462 463 480 r 488
Laundries_....._ e --do___. 338 332 329 330 328 327 326 324 325 329 r 333
Cleaning and dyeing plants._. - 162 156 157 160 158 155 153 150 154 157 160
Government 6, 551 6,563| 6,746 6,829 6,917/  7,168] 6,835 6,873( 6,922 6,927 6, 881
Total, adjusted @ __ ... do....| 48,048] 48,020| 48,020( 48,12¢| 48,386| 48,380] 48,308| 48,440| 48,766 48,881 49 214| " 49,505( 49,654 » 49,678
Manufacturing........ --doo...| 15733 15688 15730 15835 15972 15992( 15993 16,001| 16,229 16,380] 16,545, "16,088) r 16,6511 » 16,637
Durable-goods indus 8,912]  8,856f 8,881 8975 9,082 9,105 9,124| 9,211] 9,300] 9,405 9 503 ’9627| 79,631 »9608
6, 821 6,832 6,858 6,860, 6,300 6,887] 6,89 6,880 6,929 6,975 7,022 TTO6L) r7,0200 27,029
Mining y 768 755 740 743 745 743, 741 741 730 743 74 756 755 » 746
Contract construction. . - . --do.__ 2,534]  2,532)  2.521|  2,502)  2.522]  2,476]  2,458] 2,410 2,478] 2,499 2 526| 2514 72548 22527
Transportation and public utilities. -do.__.| 4,000 3,980 4,007 3,995 3,976/  3,986| 3,074]  3,984) 3,986 3,946 1.0 r4,0641 4,070/ » 4,091
Wholesale and retail trade_..._..__. -do....| 10,480] 10,475 10,447 10,443 10,496| 10,575 10.574| 10,541} 10,633] 10,600 10,655 10,711} r10,775 » 10,800
Finance, insurance, and real estate. -doo | 21181 22,1190 2,141 2,147|  2,145] 2,147}  2,145]  2,154] 2,161 2,161] o171 72184 2,203 »2200
Service and miscellaneous. ... --do.__. 5,670|  5,665| 5.634| 5660 5650 5644 5646] 5640 5656 5674 5676 "5090 75733 »51735
Government 6,745 6,806/  6,791| 6,804| 6,880 6,817] 6,867\ 6,870 6,884 6,878 g gop| 6898 76,919 26942
Production workers in manufacturing industries: @
Total (U. 8, Dept. of Labor)_____ __thousands. 12,179 12,418 12,577| 12,612 12.657| 12,6450 12,523| 12,649 12,778{ 12,816] 12,882| r13,086| 12,088 » 13,219
Durabhle-goods industries.__ —-do___ 6,876 6, 890 6. 965 7,081 7,198 7,218 7,182 7,282 7,375 7,457 7,530 7,630 7,523 »7 556
Ordnance and aceessories.___________.______ do._.. 104 101 102 100 98 97 96 94 9 91 90 r 89 r 89 » 88
mber and wood products (except furniture
Lumber ool (excep thousam)is,, 583 592 672 692 685 661 631 639 634 651 683 727 £ 725 »733
Sawmills and planing mills.___ 318 325 371 374 369 360 350 353 355 360 7373 388) |
Furniture and fixtures_._______ 275 290 208 301 301 297 293 206 208 297 298 * 300 298 » 311
Stone, clay, and glass products. ___ do__._ 424 434 437 438 438 437 430 434 442 450 456 7 466 T 460 v 466
Glass and glassware, pressed or blown.___do.___ 74 76 76 76 76 75 74 75 76 77 79 80|
Primary metal industries_____ ____________ do____ 969 967 965 969 988 1,002 1,013 1,032 1,057 1,076 1,0960 ~1,115 r1,102] »1,112
Blast furnaces, steel works, and rolling mills
thousands. . 485 484 485 481 487 493 498 508 520 531 r 544 559| .|,
Primary smelting and refining of nonferrous
metals._ ..o ... ____. thousands. . 52 52 50 49 53 53 53 53 53 54 54 55| e
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands. . 809 820 821 829 844 843 834 844 860 868 877 v 884 865 » 881
Heating apparatus (except electrical) and
plumbers’ supplies._..___________thousands. _ 94 100 102 103 103 100 97 100 103 103 104
Machinery (except electrical)_ 1,111 1,095 1,097 1,003] 1,092 1,106 1,109 1,125  1,144] 1,184 1,174
Electrical machinery__.______ 751 766 785 800 811 809 800 803 803 804: 809
Transportation equipment_ 1,279 1,238 1,183] 1,249  1,834]  1,375|  1,400]  1,426] 1,447 1,462 1,456
Automobiles_. ____ 590 562 504 580 665 702 730 750 773 759, 789
Aircraft and parts._ 537 528 531 522 524 525 523 523 520 518 * 509
Ship and boat building and repairs 111 103 103 104 101 104 104 106 108 107 109
Railroad equipment.____._________ 33 36 36 35 36 37| 38 41 40 41 42 .t
Instruments and related products 214 214 218 218 218 218 217 216 219 218 211 r 220 218§ » 221
Miscellaneous mfg. industries........__._..do. ... 358 373 386 3931 390 373 360 371 377 376 379 385 #3721 p390

r Revised. » Preliminary.

@ M inor changes have been made for May 1950-October 1951,

Division of Manpower and Employment Statistics, Bureaw of Labor Statistics, U. S. Department of Labor,
division and the number and index of production workers in manufacturing industries (p. $-12) adjusted for

Revisions for November 1951-December 1953 will be shown later.
§Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month; carlier data relate to that containing the 8th of the month.
Q Data for employment and hours and earnings have been revised effective with the May 1955 SURVEY to adjust to the first quarter 1954 benchmark. Revisions back to 1953 for all series,
back to 1939 for all employees (total), finance, ete., and Government divisions, and back to 1945 for the service, etc., division will be available within the next few months upon request to the

Statistics. The BLS is currently using the seasonal factors formerly used by the Board of Governors, Federal Reserve System.

Beginning September 1954, the estimates of the number of employees by industry
seasonal variation are compiled by the U. S. Deparément of Labor, Bureau of Labor
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Unless otherwise stated, statisticshthlig\gglglt)ﬂ tam‘} 1954 e . ~ 1955 N ~
descriptive notes are shown in the tatistica s N RN R . R I )

Supplement to the Survey July | August eg;&;m October N%v;e;m ! 0}%\;“ err]l] F ;?;u March i April | May June July | August

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT=-Continued
Production workersin mfg. industries 9—Continued
Total (U, 8. Dept. of Labor)—Continued i
Nondurable-goods industries___._..____thousands.. 5,303 5, 528 5,612 5,531 5. 459 5.427 5,341 5. 367 5,403 5, 359 5,352 r5,456 5465 5 603
Food and kindred produets _d 1,152 1,238 1,268 1,180 1,111 1,062 1,007 985 991 1,011 1,035) r1,080 r1,156 »1,6253
Meat produets_....... 246 251 257 262, 264 264 256 250 248 246 251 254
Dairy produets_. ... 87 85 80 76 75 72 72 73 74 78 r83
Canning and preserving 235 320 347 244! 179 151 135 125 128 142 r 149
Bakery produets__..___ 176 174 173 175] 175 173 168 169 169 169 171
Beverages_......____ 133 127 122 119 118 114 107 105 109 114 r118
Tobacco manufactures 83 102] 110] 112 103 100 s_)l 89 83 80 80
Textile-mill products. .. 946 974 978! 979 983 983 977 985 985 983 965
Broad-woven fabric mills. 430 440 440, 440: 440 443 444 446 445 446 r431
Knittingmills.____. ... _do_._. 192 202 204 204 204 200| 192 196 197 196 £ 197
A 1and other finished textile products
ppare T v thousands. 984 1,054 1,059 1,057 1,060 1,073, 1,069 1,101 1, 110 1,057 1,041
Men’s and boys’ suits and coats_..._____ d}(l). . 103 112 111 106 101 108 108 110 110 104 105
Men’sand boys’ furnishingsand work clothing
ens ) & thousands. . 2521 273 278 281 282 207 276 285 200 287 r 289
‘Women’s outerwear d 296 317 312 305 315 332 335 343 343! 314 r 296
Paper and allied produets._ ... . 433 439 445 444 444 442 437 437| 439: 441 444
Pulp, paper, and paperhoard mills__. .. _do.__. 220 222 224 222 222i 223 221 222 222 223 r 223
inting, publishing, and allied industries |
Frinting, p & thousands.._ 508 509 518 520 518 519 5;2 512 516: 816 ?16
Newspapers. 144 144 146 147 147 148 146 145 146 147 48
Comrxxl)m?cia] printing.. __ 167 167 170 170 169 172 170 170 171 171 171
Chemieals and allied products._ 517 520 529 534 533 534 534 535 548! 551 550
Industrial organic chemicals._ 201 201 201 202 205 206 207 209 212; 214 215
Produets of petroleum and coal. 181 179 177 175; 173 172 169, 170 172 173 175
Petroleum refining...___ 141 139 137 135: 134 133 132 132 133 132 134
Rubber products. _______ 171 175 196 202; 202 207 209 209 212: 211 216
Tires and inner tubes._.. .. 65 66 83 84 81 85 85 87 87 89 90
Leather and leather products. _.. 328 338 331 330 332 335 336 345 347 337 331
Footwear (exceptrubber)____. _.___._.. 218 224 217 213 216, 222 225 228 227 222 r218 226 _____ .. __
Production workers in manufacturing industries, ad- | |
justed: :

’]‘Atz:l_e,.“g ______________________________ thousands. 12,337) 12,2970 12,346/ 12,445 12,572 12,580 12,586} 12,673 12,798 12,934 13,081| r13,200] r13,157 »13.128
Durable-goods industries. . _.do. . 6,979 6, 928, 6,957 7,054 7,159 o177 7,191 7,269 7,350} 7,443 7,549 r7,634) 7,633 »7 596
Nondurable-goods industries__. ..do. 5,358 5,369 5,389 5,391 5,413 5,403 5,395 5,404 5,448 5,491 5,532 ©5566[ 5524 5532

Production workers in manufacturing industries: Q

Indexes of employment:

U(r)xadiusged?_j’ ...................... 98.5 100. 4 10L. 7, 102, 0 102.3 102. 2 101.2 102.3 103.3 103. 6 104.1 105.8] r105.0] »107.1
Adjusted_._____._....__. . 99.7 99.4 99.8 100. 6 101.6 101.7 10L. 8 102. 5 103.5 104.6 105, 8 106.7| r106.4] »106.1
Misc&*l]aneous emp]oyr]nent d:(tta: tive b 1y

Federal civilian employees (executive branch):

‘:U;riztleé' gtla»‘tes,ecorqtigenml_. - ..._...thousands..] 2,135.4; 2,130.9] 2,115.9) 2,121.3) 2,138.7/12,43L. 1] 2,113.2] 2,116. 4 2,122.1] 2.127.41 2,132.9] 2,157.4] 2,161.4,_._.___..
Washington, D, C., metropolitan area..._.do_.._ 207.4 206. 4 204.7 205.5 206.0; 1209.8 206. 1 207.0 207.5 207.3 207.7 211.3 2019 ...
Railway employees (class I steam railways):
Totaly plo ¢ thousands. . 1,107 1,099 1,092 1,083 1,064 1,059 1,057 1,023 1,035 1,040 1,081 r1,109 1, 120J _________
Indexes: |
U?\’:gj(tlsted ........................ 1947-49=100_ . 83. 6 83.0) 82.5 81.8: 80.4 79.8 78.2 78.0 78.1 78. 4 *81.6 r83.7) »845 1850
Adjusted ..o oo o do . 81. 8| 8L5 82.3 83.5 82.2] 815 7.5 78.1 8.7 79.5 r80.5 r81.9] »828 »S83.5
PAYROLLS I
Manufacturing production-worker payroll index, unad- ‘
justed (U. S. Dept. of Labor) @ (... .._.1947-49=100_ 131.9 134.8 138.0 139.1 142.2 143.1 141. 5| 144. 4 146.6 146. 7 150.1 152,17 r151.5, »156.0
LABOR CONDITIONS
Average weekly hours per worker (U. 8. Dept. of
.abor):

All manufacturing industries. . hours 39.4 39.7 39.7 39.9 40.2 40. 5| 40.2 40. 4 40.6 40.3 40.8 40.7 r40.4, ©40.8

Durable-goods industries. . _do__. 39.7 40.1 40.1 40.4 40.8 41.1 40.9 41.1 41,4 41.2 41.6 41.3°  r40.9 415
Ordnance and accessories..____.__ do_._. 40.1 40.1 40.1 40.5 40.7 40. 7! 40.0 40.5 40.6 40.6 40.8 41.0 r40.2 »39.8
Lumber and wood products (except furniture)

hours._ 40.8 41.5 40.6 41.5 41.1 40. 8| 40.7 40.8 40.8 40. 4 r41.0 41.8 r40.7 »41.0
Sawmills and planing mills. ..........__.do.... 41.7 42.2 41.7 41.9 41.5 40. 9| 40.7 41.2 41.1 40.6 41.7 42.7 .
Furniture and fixtures.._..... .. doo .. 39.4 40.6 40.8 41.2 40.9 41.4 40. 5 41. 3] 41.3 40.3 40.7 41.6.  r40.7) 2421
Stone, clay, and glass products_ .. __..___. do.... 40.3 40.7 40.7 41,2 41.2 41.1 40.6 40. 6/ 41.3 41.3 41.8, 42.0; r4l1 »41.5
QGlass and glassware, pressed or blown__do_.._ 38.4 39.1 39.3 39.7 39.2 39.5 39.3 39.6 39.9 39.6 r 39. 6| 0.0 ..
Primary metal industries_...._.._____.___.do._.. 38.3 38.4 38.5 38.9 39.5 40.0 40. 4 40.6 40.9 41.2] r41.6
last furnaces, steel works, and rolling mills
hours.. 37.5) 37.3 37.4 31.7 38.8 39.1 39.7 39.8 40.2 40.5 r40.9
Primary smelting and refining of nonferrous
mMetals. v e om oo hours._ . 30.8 40.3 39.4 40.0 40.3 40.5 40. 6, 40. 4 40.5 40.6 r40.7
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)__hours_. 40.0 40.5 40.7 40.9 41.2 41.6 41.1 41.2 41. 4 41.2 41.6
Heating apparatus (except electrical) and
plumbers’ supplies. .. ...._..___...___ hours._ 39.1 40.4 40.0 40.7 40.1 40.2 39.3 39.8 40.2 40.0 r40.3
Machinery (except electrical). do__.. 40.1 40.2 40.3 40.2 40.4 40, 9, 40.8 41. ¢ 41. 4 41.6 42,1 .
Electrical machinery__.__.___ _do____ 39.3 39. 8] 40.1 40.4 40.7 40.5 40.3 40.4 40.5; 40.6 40.8 .
Transportation equipment. do.._. 39. 8, 40.2 40.0 40.4 41.8 425 42,1 42.4 42,7 42.1 42.7 .
Automobiles_______. ..do.__. 39.2 40.0 39.8 40. 6 42. 9 44. 0] 43.0 43.8 44, 3 43.5 r44.3 .
Aircraft and parts. _.do.... 40.7 40.8 40.8 40.7 41.2 41. 4 41. 5 41.1 41.3i 40.7 41.0 3
Ship and heat building and repairs ~do._.. 38.7 39. 0} 37.9 38.4 38.2 39.2 39. 4 39.5 39. 6 39.6, 39.9 3
Railroad equipment_____..______. ~do__.. 38.2 38. 4 36. 8 38.2 39.9' 40.4 40.1 39. 4 39. 5 40.0  r40.1 .
Instruments and related products _do___. 39.5 39.5' 39.9 40.1 40. 3 40. 5 40. 2 40.5 40.5 40.3 40.6 40.8 r40.4) 2410
Miscellaneous mfg. industries_.__________. do.._. 39.0 39.9 40.0 40.5 40.5 40. 6| 40.2 40. 5! 40. 6 40.1 0.5 40.5 r40.00 240.4

r Revised. » Preliminary.
Q@ See corresponding note on p. S-11.

the end of January 1953 was as follows: Continental United States—GAO, 6,200; GPO, 7,700: Wash.,

employees of Howard University and Gallaudet College who are not now classified as Feder:
tinental U. 8. reflects a downward revision of approximately 16,000 employees based on more accurate re
additional employees now classified as Federal employees although they are

! Includes temporary Post Office employees hired during Christmas scason; there were about 304,300 such employees in all areas.
tRevised to refleet use of new base period.
o Effective January 1953, employees of the General Accounting Office and Government Printing Office were transferred to the legislative branch;

employment in these agencies at
; ! . C.—GAOQ, 4,600; GPO, 7,400. Also, the data beginning January 1953 exclude 1,300
al employees,

In addition to the aforementioned exclusions, the January 1953 figure for Con-

) ports from the Post Office Department.
paid from funds appropriated to the District of Columbia.

Data beginning January 1954 include
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Supplement to the Survey July | August l Se};‘)g:\m |Oct0ber N%Zﬁ_m D%Ce‘rm Jg;)yu Fgl;zu March | April May June July | August
i * |
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
A verage weekly hours per worker, ete.—Continued
All manufacturing industries, ete.—Continued
Nondurable-goods industries@ _._.__._.___. h 39.0 39.2 39.3 39.2 39.5 39. 8 39.3 39. 5 39.7 39.0 39.6
Food and kindred products. . .. 41. 5 41.2 41.5 40.9 41.2 41.4 10.8 40.5 40.5 40.3 41.1
Meat products. ___ 41.7 40.9 41.2 41.5 42.8 42.8 41.7 40.0 40. 5 40.0 41.3
Dairy products. .- . 44.6 43.2 43.6 43.5 12. 4 42. 8] 43.3 43.3 43. 2: 43.0 r43.8
Canning and preserving_. 39.4 40. 6 40,8 38.5 36.7 38.2 37.7 38.2 38.0 37.7 r38.3
Bakery produets. - . 41.1 40.8 41.0 40.7 40.6 40.9 40.4 40.5 40. 4 40.3 r41.1
Beverages. ... 41.5 40.6 10.6 40.4 39.9 39.5 39,4 39.7 40,2 40.5] t40.7
Tobacco manufactures 37.9 38.5 39.4 40.1 36, 9 38, 4 37.7 37.0 37.6 36. 4 38.8
Textile-mill produets___ 37.8 38.5 38.6 39.2 39.8 40. 2, 39.6 40.0 40.0 38.7 r30.5
Broad-woven fabric m 37.8 38.4 38.7 39.5 40.3 40.6 39.9 0. 1 40.1 39.1  r40.0
Knitting mills.__._____._._. 36.6 37.6 37.5 38.3 38.5 38.3 37.4 38.2 38.4 36.3 r37.5
Apparel and other finished textile products R
hours__ 35.2 36.2 35.9 35.7 36.1 36.3 36.0 36.7 37.1 35.6 r36.3 36. 6, r36.0 »36.8
Men’s and boys’ suits and coats. .. ____do__.. 35.5 35.0 35.4 32.9 33.8 36. 0] 35.5 36.6 37.2 34.2 r35.7 1% | DR SO
Men’s and hoys’ furnishings and work clothing
ours.. . 35. 5 36.9 36.7 36.8 36. 5 36.2 36.0 371 37.1 35.6 36. 6 7.1 ).
IWOomen’s omterwear .. ..o ... do.... 34.1 35.2 34.1 33.6 31.9 35.7 35.6 35.9 36.3 35.4 r36.0 35.50 . |
Paper and allied produets.._.__.__ do__. 42.4 42.6 42.6 42.7 42.8 42.7 42.3 42.5 42.8 42.5 r42.9 43.0 r43.1 2433
Pulp, paper, and paperboard mills. . ____do.__. 43.8 43.6 43.6 43.7 43.8 43.8 43.7 43.8 44.0 43.7 44.0 44,1 .
Printing, publishing, and allied industries
hours. _ 38.3 38.5 38.6 38.4 38.5 39. 04 38.2 38. 4 38.8 38.5 r38.7 38.7 38.7 238.7
Newspapers. ... ... d 35.8 35.6 36.0 36.0 36.0 36,8 35.2 35.5 35. 8] 36.1 *36.5 364
Commercial printing__ . 39.5 39.4 30.4 39.4 39.5 40. 2| 30.6 39.8 40, 2 39.7 r39.6 397\ b
Chemicals and allied produets. . _ 40.9 40.9 41.2 41.2 41.3 41.4 41.1 41.2 41. 4 41.3 41.3 41.4 41.2 »41.3
Industrial organic chemicals ___. 40. 5 40.5 40.9 40.6 40.9 41.0) 40.7 40.8 41.0 40.9 41.0 41.1¢. I
Produects of petroleum and coal _ 41.1 41.0 41.2 40.6 40.9 40. 6| 40.8 40.2 40.7 41.0 41.4 41.1 r41.2) »41.3
Petroleum refining i 40.8 40,7 40.6 40. 4 40.8 40.6 40.9 40,2 40.4 4071 r41.0 40.5 Tl
Rubber produets._____. 39.4 39.1 39.3 40. 4 41.1 41.8 41,3 41. 3 41.0 41.8 42.0 42.6 r41.2 41.5
Tires and inner tubes_ . 38.5 37.4 38.3 39.3 40. 4 41, 6| 411 40.7 40.3 42.4 r42.1 3.7 ...
Leather and leather products . 37.5 37.4 36.2 35.7 37.0 37.8 37.9 38.8 385 36.6 36.7 37.8 r37.7 »38.0
Footwear (except rubber) . . ___._____.___ 37.2 36.9 35.1 34.3 35.9 37.2 37.5 38.5 38.1 36.0 36.0 37.4 .
Nonmanufacturing industries: @
Mining:
Metal 40.3 40.8 40,2 40.1 40.6 417 42.8 42.0 41. 6 41.1
Anthracite. . __ do___. 29.2 33.0 23.6 34.1 33.7 35.1 3.9 36.3 3L 9 28.8
Bituminous coal _do.__. 30.4 33.1 32.6 35.3 35.6 37.1 37.1 37.8 36.9 37.2
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production .hours.. 40.6 41.4 40.8 40.2 40. 2 40, 3| 41.7 39.9 40.1 40.2
Nonmetallic mining and nquarrying ..__. __.do 45.2] 45.1 44.7 4.9 44.4 43. 4] 42.4 41,6 43.6 43.9
Contract construction._______ L 38.1 33.0 36.8 37.4 36.7 36.4 35. 4 35.3 36.6 36.0
Nonbuilding construction__ 42.3 41.9 39.9 40. 4 10.3 38.4 36.8 37.9 39.6 38.2
Building construction 36. 9, 37.0 36.0 36.6 35.8 36.0 35.1 34.7 35.9 35.4
Transportation and public ut N !
Local railways and bus linesf.__._._...._._. do.... 42.9 43.0 42.7 42.8 42.5 43.2 42.5 42,9 42.8; 43.0
Telephone...___....__. do. 39.2 38.9 40.0 39.8 39,7 39.3) 38.9 39.0 39.0 39.4
Telegraph__.___ . __ 417 41.8 41.9 42.1 41. 5 41.4 41. 3 41. 3 41,5 42.0
Cias and clectric utilities 41.5 413 41.7 42.0 41.4 41.4 40.9 40.9 40.8 40.9
Wholesale and retail trad
Wholesale trade. ... ... e do._.. 40. 4 40.4 40.4 40.5 40.4 0.8 40.4 40.3 0.3 40.3
Retail trade (except eating and drinking places)
(except eating bk 30.8  39.7 3.1 3890 387 395 39  smol sss  sme
(teneral-merchandise stores.............. 36.2 36.0 35.2 34.9 34.6 37.1 35.3 35.1 35,2 34,7
Food and liquor stores. 39.6 39.3 38.7 38.0 38.1 3.4 38.0 37.9 37.6 37.6
Automotive and accessories deale 44, 4, 44.3 44,2 44.2 44, 2 44. 4 44.0 44.2 44,2 44.2
Service and miscellaneots: )
Hotels, year-round. __ 41.7 41.8 41.9 41.7 42,0 11.8 12.1 41.8 41,7 41.6
Taundries. .. .. _....... do.... 40.0 39.4 40.1 40.5 40.0 40.3 40.0 39.8 40,2 40.3
Cleaning and dyeing plants_______________ do____ 38.8 38.2 39,7 40.1 39.3 39.5 39.0 38.0 39,2 39.7
Industrial disputes (strikes and lock-outs):
Beginning in month: .
Work stoppages. ___ number._ 370 328 315 285 220 153 225 250 300 325 375 500
Workers involved___..____________.____. thousands_ . 238 143 126 164 71 29 50 90 165 210 170 500
In effect during month:
Work stoppages._. - ___number._ . 380 525 526 488 387 293 325 380 450; 500 575 700
Workers involved____.____ _thousands. _ 376 300 304 259 129 78 80 125 220 310 310 6501
Man-days idle during month__._____ odoo .. 3, 800 3,740 2,410 1,820 1,310 486 400 570, 1,6000 2,600 2, 600 3,400
Tercent of available working time__. ... _ ... .44 .41 . .21 .15 .05 . 05, o7 17 .30 .29 .36
U. 8. Employvment Service placement activities:
Nonagricultural placements......_.....__thousands.. 439 478 520 487 426 393 397 373 453 480! 542 548
Unemplovment compensation, State laws (Bureau of |
Employment Security): i N
Initial elaimst________._ ... thousands. . 1,335 1,157 1,123 1,100 1,194 1450 1,519 1,038 1,005 1,009 910 808
Insured unemployment, weekly average*.__.. _do.... 1,862 1, 692 1, 580 1, 466 1,463 1, 666 1,962 1, 880 1,657 1,471 1,263, r1,121
Benefit pavments:
Beneficiaries, weekly averago............._.. do._. 1, 597 1,523 1,414 1,299 1,223 1,365] 11,670 1, 694 1, 600 1,345 1,136 r 1,057
Amount of payments.._.____.. thous. of dol..| 167,980; 162,653 153,737, 133, 299‘ 132,089 153,050] 1170,882| 165,469 178,762 135,779 117,402 * 108, 861
Veterans’ unemployvment allowances: g ]
Initial claims thousands. . 34 36 28! 28! 34 11 44 35 33 25 25 40
Insured unemployment, weekly average. ... ... do.... 8?_ 85 75 65! 68 79 92 95 88 69 55 561
Beneficiaries, weekly average .. . .. ____ do.... 97 100; 92 75 73 87 105 111 107 5 66 64
Amount of payments............. ....thous, of dol.. 9,804 10,238 9,444 7,877 7,520 9,381} 10,198° 10,224] 11,337 8,423 6,739: 6,606
Labor turnover in manufacturing establishments: i | ! !
Accession rate.____. monthly rate per 100 employees. _ 2.9 3.3; 3.4 3.6 3.3 2.5 3.3 3.2 3.6 3.5 3.8 rq.8
Separation rate, total ... . ..o do.... 3.1 3.5 3.9 3.3, 3.0 3.0 2,9 2.5 3.0 3.1 3.2 3.2
Discharge_ ... __ o.do_... .2 . 2] .2 .2 .2] .2 .2 .2 .2 .3 .3 .3
1.6 1.7 1.7 1‘63 1.6/ 1.7 1. 5! L1 1.3 1.2 L1 1.2
1.1 1.4 1.8 L2 1.0: -9 1.0 1.0} 1.3 15 1.5 L5
.2 .3 .3 .2 N .2 .3 .2 .2 .2 .20 2
r Revised. » Preliminary. ! Beginning 1955 includes data relative to GCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307,000).

{Revised to include only privately operated lines; data shown in the March 1954 SURVEY and earlier issues cover both privat.:ly operated and government-operated lines.
TRevised series,  Beginning with the February 1954 SURVEY, data have been revised to exclude transitional elaims and, therefore, more closely represent instances of new unemployment.

*New series.

Compiled by the U. S. Department of Labor, Bureau of Employment Securify. Data for insured unemployment for continental U. 8. (excluding Alaska) have heen stibsti-

tuted for the series on number of continted claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of

unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred.

justed for split weeks in the month on the basis of a 5-day week.
J"'Beginning with the February 1954 SURVEY, data for veterans’ unemployvment allowanees cover only unemployment compensation benefits under the Veterans Readjustment Assistance

Act of 1952

Wecekly averages for 1952 appear in the February 1954 SURVEY.

. The monthly figures are averages of weekly data ad-
@ Sce corresponding note on p. S-11.

The figures for initial claims exclude transitional elaims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or

railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries an:l the amount of payments include all veterans whether
or not the payments supplement henefits under either State or railroud instranee programs.,
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U:;Iess otherwise stated,h smtisticshthlicélsxghsl%z an(} 1954 _ 1955
escriptive notes are shown in the statistical . ¥ ~ ~ B
Supplement to the Survey July | August Segggm October Novem- D%c:rm Janu Febru March | April May June July | August
ary ary
EMPLOYMENT AND POPULATION—Continued
WAGES
Ave}agg vs;e%kly gross earnings (U. S, Department of
Labor):
Al manufacturing industries..________.____ dollars.. 70.92 71.06 71.86 72.22 73.57 74.12 73.97 74.74 75.11 74.96 76. 30
Durable goods-industries_____ ..do_... 75.83 76. 591 77.39 .97 79.15 80.15 80.16 80. 56 81, 56 81. 58 82.78
Ordnance and accessories. ... _-c.___. - do 79.80 80.20 80. 60 81.41 81.81 82.21 81.20 82.22 82.42 82.42 82.82
Lumber and wood products (except furniture)
dollars.. 62. 83 65. 57 67. 40 69. 72 68. 64 66, 91 66. 34 66. 50 66. 10 67.06| r68.47
Sawmillsand planingmills.___________..do.._. 64. 64 67.10 70.06 70.81 68.89 66. 67! 66.75 67. 57 66.99 67.40, 769,64
Furniture and fixtures._____.. odo.... 61. 86 63.74 64, 46 65.10 64. 62 65. 83 63.99 65. 67 65.67 64. 48 64. 71
Stone, clay, and glass products..__..__.___. do.... 71.33 72.04 72.85 73.34 74.57 73.98 73.49 73.49 74.75 75.17 76. 91
Glass and glassware, pressed or blown.__ . do_ 69. 50 70.77 71.53 72.25 72.91 73. 08 72.31 72.47 74.21 74.050 r74.05
Primary metal industries. . _____ . ... _.._- 80.81 80.64 82.39 82,86 84, 53 85. 60 87.26 87.29 88.34 89.40! *90.69
Blast furnaces, steel works, and rolling rml]s
ollars... 84.00; 82.43 84,90 84.45 87.30 87.98] 90.12 89. 95 91,25 92.34 r93.66
Primary smelting and refining of nonferrous _
metals__ ... dollars.. 79.60 79.79 79. 59 80. 40 80. 60 81, 00| 81.61 81.20 81. 41 81.61] r82.62
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)o...-...__ dollars_. 75. 60, 76.95 77.74 78.53 79. 52 80. 70, 80.15 80.34 80.73 80. 34 81. 54
Heating apparatus (except electrical) and
plumbers’ supplies_ . _.__ 72.34 75.14 75.20 76.92 75.79 76.78! 75.06 76.02 76.78 76.40] 777.38
Machinery (except electrical) - £0. 60 80. 80 81,81 81. 61 82,01 83. 44 82.82 83. 64 84.87 85. 70 87.15
Electrical machinery . ___.___._______ 71.53 72.04 72.98 74. 34 74.89 74. 52 74.56 74.74 75.33 75. 52| 76. 30
Transportation equipment. ... .......... 84.38)  85.631  86.40) 87.26 91.12} 93,08 92.62)  93.28|  94.37 92,62  94.7
Automobiles__._____.___. 85.06|  88.00;  89.15 90. 54 96.53]  99.44 96.75 08.99]  100. 56 97.88| 7 101.00
Afreraftand parts.........._..._ 84. 66 85,27 85, 68 85. 47 87.34 87.77 88.81 87,95 88. 38 87.10| 8815
Ship and boat building and repairs.. 80. 11 81.12 78.83 81.02 80. 22 83. 10 82.74 82.95 82.76 83.16] 83.39
Railroad equipment_ _______._____ 80. 60 81,79 78.02 82.13 86. 98 88, 88 87.82 85.89 84.14 88.00{ r88.62
Instruments and related produets. 72.68 72,29 73.82 74.19 74. 56 75.33 75.17 76,14 76.14 75. 76 75. 92|
Miscellaneous mfg. industries._ ... .o...- d 62.40 63.44;  64.40 65.21 65. 21 66. 18, 65.93 66.42 66. 58 65.76 66. 83
Nondurable-goods industries. ... ... ...._... 64.74)  64.68)  65.24) 6507  65.97|  66.47 66.02)  66.36!  66.7 65.91)  67.32
Food and kindred products 69. 31 67. 57 68,48 68. 30 70.04 70.79 70.18 70.07 70.07 70. 12 71. 51
Meat products..... .- 77.98] 76,07  77.87| 78.02| 83,03 81,75 79.65  76.00 77.76 76.00]  79.30
Dairy products..__.__ 71.81 69. 55 71.07 70. 47 68. 26 69. 34 70. 58 71.45 71.28 70.95, r72.71
Canning and preserving._ 54.77 56.03 56, 30 53.13 51.75 55.39 54. 67 56.15 56. 24 57.68) r56.68
Bakery produets.....__ - 68, 64 68.14 68,88 68. 38 68. 21 69. 12| 68.28 68. 85 68, 28 68.11; 769.87
BEVOIAZES - e oo 82,17 78.76 79.17 78.78 79. 00 78.21 77.62 78. 61 80. 00 81.41| r82.21
Tobaceo manufactures. ... ... 51,54 49.67 48.861 49.72 47.60)  49.92 50. 14 49.58 51.51 50. 60 54,71
Textile-mill products. . 51.41)  52.36|  52.50| 53.70 54.53| 55.07| 54281  85.20]  54.80; 53.02 r54.51
Broad-woven fabric mills. 49. 52 50.69 51,08 52.14 53.20 53. 59 52.67 53.33 52.93 52.00, r53.20
Knittingmills. ..o..o_._____ 47.58 48.88 49.13 50. 17 50. 82 50. 56 49.37 50.81 50. 69 47.92| r49.50
Apparel and other finished
PP ° 47.17 48.87 48.82 47.84 48,37 49.01 48. 60 49. 55 49.71 46.99| 747.92
Men’s and boys’ suitsand coa,tsd _____ i _dh 56. 80 57.05 57.35 53.63 55.09 58. 32, 57.87 59. 66| 60. 64 55.40 *58.91
Men’s and boys’ furnishings and work clothin,
4 & donm%_ 39.76 41,70 41,84 41. 58 41.61 40.91 40. 68 41.92 42,29 40. 23| 41,36
Women’s outerwear 50.81  53.15|  52.17)  50.40 51.65| 53,55 53.40|  54.21 53.72|  50.62) 5184
Paper and allied products__.__ . 74.62) 7498 75.40| 76.01} 76.18) 7601l 7572  76.08) 77.04| 76,03/ r77.65
P Pulp, paperbamll] paperbogrd 111!111]213_ N __é,d 81.47, 8110}  8L97[ 82.16f 81.91] 82,34 8216} 82.34 8316 83.47, 83.60
rintin ublishin, allied industries
& P & an ollars..| 86.94 87.40] 83.39] 87.94] 88551 90.00] 83.24| 80.47 90.79] s9.71] r90.95
NEWSDAPEES. .« - - - e oo do....| 9201 9.85] 9163 94320 9433 97.52f 9152 93.01| 9415 95 67 r97.46
Commereial printing.___. _.do____ 85. 72 85.10 85.89 86. 29 86. 90 88. 84 87.52 87.96 89. 65 88.13! r88.70
Chemicals and allled produets.____________ do._l| 79.35] 78.841 79,520 78690 7971 70.90| 79.73|  80.34| 8032 8136 8L77
Industrial organic chemicals_......._..__ do___. 84. 24 83.43 85.07 83.64 84. 66 84. 46 84.25 84.86 85. 69 87.12 86. 51
Products of petroleum and coal._.__.____._ do._._ 94, 53 93.07 95. 58 92.57 93. 66 92. 57 03.02 91. 25 93. 61 3 7 97.70
Petro]eumpreﬁning _____________ do._.. 97. 51 96.05 97.85 95.75 97.10 96, 22 96.93 94. 87 96. 96 gg % r101.27
Rubher products. _....__ do._7| 76.44f 7585 77.42) 8L20|  83.02| 84.85] 83.84] 8425 g3 6 26,53 T 87.36
Tires and inner tubes__ . ~do.__. 87.011  85.65|  86.18| 90.39; 9454 9818  97.41 96.46/ 95511 102 18 101 88
Leather and leather products.. ldo._C| 5138 5L24| 49,96  49.62)  5L.43  52.16| 52.68)  53.93| 53.52| 51.24f 5175
Footwear (except rubber) ..o . _.ooeo.- do____ 48.73 48.71 46. 68 45.62 47.39 49. 10| 49.88 51. 59 51.05 48. 24 48, 24
N(I]\E manufacturing industries:
ining:
Meff%] 83.42 83. 64 83. 62 83.41 84.85 87.57 90. 31 88.20 87.78 86.31| r89.46
Anthraclte . o oo .. 73.58| 82,501 56.88| 86.27)  85.261 89.86]  76.88] 94.74|  80.07 74.88 77.62
Bituminous coal _..__ 75, 39| 82.09 81.17 87.54 88.29 92.01 92.01 4. 50 91. 88 93.00] r93.87
Crude-petroleum and natural-gas production:
Petrolenm and natural-gas  production .
dollars_ _ 92.57 93. 98 93.02 90. 85 90. 85 90. 68 95. 49 89.38 91.43 93.67, r96.41
Nonmetallic mining and quarrying _do 80. 46 79. 83 79. 57 79.92 78. 59 76. 3% 75.05 74. 05 77.17 78.58; 81.99
Contract construction___ do___. 96.01 96. 52 93, 84 95.74 94.32 94, 2% 91. 69 91.43 94. 06 92.52] r06.12
Nonbuilding construct: - 97.71 97.21 92.97 94.13 94. 30 89. 47 85.01 88.31 91. 48 80.39; r94.07
Building construction 95. 20 96. 20 94. 32 96. 26 94.15 95. 40 93.02 91. 96 94, 42 93.10 96. 52
Transportation and public utli .
Local railways and bus lmes:]: ______________ do.._. 78. 51 78.26 78.14 78.32 77.78 79. 49 78. 63 79.37 79.18 79.98| 780.54
TelePHONe e e oo do..__ 68. 60 67.69 71. 60 72.04 72.65 70.74 69. 63 70.98 70. 20 71.71 72.83
Telegrapb. o o do____ 77.15 77.33 77.93 78.31 76.78)  77.00 76. 82 76. 82 77.19 78. 54 79. 52
Gas and electric utilities..__._._..___.__.._ do__.. 83.83 83.43] 8549 86.94 85.28)  84.87 84,25  84.66 84,05 84.66) r85.28
Wholesale and retail trade:
‘Wholesale trade. - - oo do.___ 74.34 74.34 74.74 74.93 74.74 75.89) 75.14 74.96 75. 71 76.17) 77,14
Retail trade (except eating and drinking
places) . . e dollars__ 58,51 57.96 57.09 57.18 56. 50 56. 88 57.57 57. 57 57. 42| 57.51] 75820
General-merchandise stores..._..___.____ do___ 42.35 41.76 40.83 40. 48 40.14 41.92 41. 65 41.07 41.18 40.60; r40.83
Food and liquor StoreS. - - - oo do.._. 62. 57 62.09 61,53 60. 80 61.34 61.44 61.18 61.02 60. 54 60.54| r61.07
Automotive and accessories dealers..___. do.... 76. 37| 75.75 74.70 74.70 74.70 76.37 75.68 76.91 78.68 80.00{ r81.14
Finance, insurance, and real estate:
Banks and trust ¢OMpanies. ... ..-.oooono- do.__. 57. 66| 57.75 57.71 58.02 58.11 58.51 58.97 59. 02 59. 08 50.00] r58.69
Service and miscellaneous:
Hotels, year-round.. 40.03 40.13 40. 64 40.87 41.16 41. 38 41.26 40. 96 40.45 40.35] 40.79
Lallndries 40.00 39. 40 40. 50 40. 50 40. 40 40, 70| 40. 40 40. 20 40. 60 40. 70 41. 62!
Cleaning and dyeing plants...._ ... do___. 45.78 45.46 47.24 47.72 44,77 47.01 46. 41 45.22 47,04 47.24! 49 61l

r Revised.

» Preliminary.
Q See corresponding note on p. 8-11

tRevised series.

Bee note marked “I” at bottom of p. S-13.
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Unless otherwise stated, statistics throughSIQSZ am} 1954 1955
descriptive notes are shown in the 1953 Statistical . T ~ R
Supplement to the Survey July | August Seggsm October I\ot;(;m D(;)c(‘o:n Tf{?‘u Fgl:;u- | March ! April ‘ May June July August
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings (U, S. Department of
of Labor): ¢
All manufacturing industries. 1.80 1.79 1.81 1.81 1.83 1.83 1.84 1.85 1.85 1.86 1.87 1.87 *1.89 »1.89
Durable-goods industries. 191 1.01 1.93 1.93 1.94 1. 95 1.96 1.96 1.97 1.98 1.99 1.99 72.01 »2.02
Ordnance and accossorles - 1.99 2.00 2.01 2.01 2.01 2.02 2.03 2.03 2.03 2.03 2.03 2.04 r2.04 P2.05
Lumber and wood products (except Tarniture)
dollars__ 1.54 1.58 1.66 1.68 1.67 1.64 1.63 1.63 1.62 1.66 1.66 1.72 1.72 r1.74
Sawmills and planing mills._____________ d 1.55 1.59 1.68 1.69 1.66 1.63 1.64 1.64 1.63 1.66 r1.67 | ] PR PO,
Furniture and fixtures.....____ 1.57 1.57 1.58 1.58 1.58 1. 59 1.58 1.59 1.59 1.60 1.59 1.61 1.61 ?1.63
Stone, clay, and glass products 1.77 1.77 1.7 1.78 1.81 1. 80 1.81 1.81 1.81 1.82 1.84 1.86 r1.87 »1.85
Glass and glassware, pressed or blown_ 1.81 1,81 1.82 1.82 1.86 1. 85 1.84 1.83 1.86 1.87] r1.87 .88 ... |- P
Primary metal industries 2.11 2.10 2.14 2.13 2.14 2.14 2.16 2.15 2.16 2.17 2.18 2.2y r2.271 229
Blast furnaces, steel works, and r
2.24 2.21 2.27 2.24 2.25 2.25 2.27 2.26 2.97 2.98) r2.29 283 |
Primary smelting and refining of nonferrous
metals. ..o .. dollars... 2.00 1.98 2.02 2.01 2.00 2.00) 2.01 2.01 2.01 2.01] 7203 204 |
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)._dollars_. 1.89 1.90 1.91 1.92 1.93 1.94 1.95 1.95 1.95 1.95 1.96 1.65
Heating apparatus (except electrical) and
plambers’ SUPPHES..— . - oo dollars_. 1.85 1.86 1.88 1.89 1.89 1.91 1.01 1.91 1.91 1.91] r1.92 1
Machinery (excent electrical) . 2.01 2.01 2.03 2.03 2.03 2.04 2.03 2.04 2.05 2.06 2.07 2
Electrical machinery_ ._____ _____._____._. . 1.82 1.81 1.82 1.84 1.84 1.84 1.85 1.85 1.86 1.86 1.87 1
Transportation equipment. . ._._._._._____ 2.12 2.13 2.16 2.16 2.18 2.19 2.90 2. 9 2.22 2
Automobiles___________ 2.17 2.20 2.24 2.23 2,95 2. 26) 2.95 2. 52 g 3% 9 gg 2.8 2
Aireraft and parts._________ 2. 08 2.09 2.10 2.10 2.12 2.12 2.14 2.14 2.14 214 r2.15 2.
Ship and boat building and repairs______do____ 2.07 2.08 2.08 2.11 2.10 2.12 2.10 2.10 2.09 2.10 r2.09 2
Railroad equipment._..._.__..___._. do.._. 2.11 2.13 2.12 2.15 2.18 2.20 2.19 2.18 2.13 2. 90 2.21 2
Instruments and related products. . do_.__ 1.84 1.83 1.85 1.85 1.85 1.86 1.87 1.8% 1.88 1.88 1.87 1
Miscellaneons mfg. industries____.._..__.__do.___ 1. 60 1.59 1.61 1.61 1.61 1.63 1. 64 1.64 1.64 1.64 1.65 1
Nondurable-goods industries . __________.__. 1. 66 1.65 1.66 1.66 1.67 1. 67, 1.70 1
Food and kindred products 167 1.64 1.65 1.67 1.70 1.7t i ?2 %?i }?i } ?2 17 1
Meat produets. .. _._._.__ 1.87 1.86 1.89 1.88 1.94 1.91 1.91 1.90 1.92 1.90 1.92 1
Dairy produets._.__._____ 1. 61 1.62 1.63 1. 62 1. 61 1.62 1.63 1.65 165 1.65 1.66 1
Canning and preserving__ 1.39 1.38 1.38 1.38 1.41 1. 45) 1. 45 1.47 148 153 r1.48 1
quorv products__......_. 1.67 1.67 1.68 1.68 1.68 1. 69 1.60 1.70 1.69 1.69 1.70 1
1.98 1.9 1.95 1.95 1.98 1.98 1.97 1.98 1.99 2.01 2.02 2
Tobhacco manufactures ... 1.36 1.29 1.24 1.24 1.29 1.30 1.41 1
Textile-mill produets.....__ 1.36 1.36 1.36 1.37 1.37 1.37 }%? %2: % f; }33 1.38 1.
Broad-woven fabric mills_ - 1.31 1.32 1.32 1.32 1.32 1.32 1.32 133 1.32 1.33 1.33 L.
Knitting mills.._________________________ do__.. 1.30 1.30 1.31 1.31 1.32 1.32 1.32 1.33 132 139 1.32 1.
Apparel and other finished textile produc{gen L34 L35 136 ’ h
ollars_. .8 . - 80 1.34 1.35 .
Men’s and hoys’ suits and coats ________ do..._ 1.60 1.63 1.62 1.63 1 ?;3 1.62 %gg } 2; { gé %g% v i gg }
Men’s and boys’ furnishings andd work L1s 113 L ’ : e
clothing ollars__ . . . 1.13 1.14 113 P 1.13 1.
Women’s outerwear. o.do___. 1.49 1.51 1.53 1.50 1.48 1. 50/ % %g % }3? }ig %}l?f r1.44 1.
Paper and allied products. _do_.. 1.76 1.76 1.77 1.78 1.78 1.78 1.79 1.79 1. 80 181 1.81 1.
Pulp, paper, and paperboard mills.____. do. 1. 86 1.86 1.88 1.88 1.87 1.88 1.88 188 1.890 191 1.90 1.9
Printing, publishing, and allied industries.do____ 2.27 2.27 2.29 2.29 2.30 2.31 9 31 2,33 2 54 233 r9.35 2. 3¢
NewsPaPerS . .- o oo odee e do.._. 2.57 2.58 2.63 2,62 2 62 2.65 2 60 2. 62 263 265 2,67 2.
Commereial printing.___.__ .do.._. 2.17 2.16 2.18 2.19 2 90 2.21 2 91 291 293 2 92 2.24 2.
Chemicals and allied produets._ do.__. 1.64 1.93 1.93 1.9 1.93 1.93 104 1,95 1.94 1.97 r1,98 2.
Industrial organic chemicals do._. 2.08 2.06 2.08 2,06 2.07 2.06 2: {’)7 2: 68 2.00 2‘ 13 2.11 2. 14
Products of petroieum and coal...________. do.__. 2.30 2.27 2.32 2. 28 2. 28 p "9 3 37l
Petroleum refining______ _do_._. 2.39 2.36 2. 41 2.37 g §§ 2.37 é ?; ; §(7; % ig g 3: r g i? %1 j’j’ =4 240
Rubber products. .. ___ _do___. 1.94 194 L.97 2.01 202 2.03 203 204 504 207 2.08 211 210 2210
Tires and inner tubes_...___ ~do____ 2.26 2.29 2.25 2.30 2,34 2.36 9 37 2,37 9.37 9. 41 2.42 2.47
Leather and leather products. _do___. 1.37 1.37 1.38 1.39 1.39 1.38 1.39 130 ] 36 140 1.41 140, ¥ 138 F1.30
Footwear (except rubber)_____.________. do___. 1.31 1.32 1.33 1.33 132 1.32 133 134 L34 i34 1.34 134 i
Nonmanufacturing industries: : . : A A
Mining: .
Metal 2.07 2.05 2.08 2.08 2.09 2.10 2.1 2.10 2.11 2.10 2.12 2.
Anthracite.._. . 2.52 2.50 2.41 2.53 2,53 2.50 2.41 2.61 2.51 2.60 2.52 2
Bituminous coal .. do 2.48) 2.48 2.49 2.48 2.48 2.48 2.48 2.50 2.49 2.50 2.51 2
Crude-petroleum and natural-gas production:
Petrolenm and natural-gas prod. douars_, 2.28 2.27 2.28 2.26 2.26 2.25 2.29 2.24 2.28 2.33] 234 2.32
Nonmetallic mining and quarrying do____ 1.78 1.77 1.78 1.78 1.77 1.76 1.77 1.78 177 1.79 1.81 1.83
Contract construetion._.__._...__ Cdo. 2.52 2. 54 2.55 2.56 2.57 2. 59 2.59 2.59 2. 57 o571 257 2.58
Nonbrilding construction _do.__. 2.31 2,32 2.33 2.33 2.34 2.33 2.31 2.33 2.31 2.34 2.34 2.34
Building construction 2.58 2.60 2.62 2.63 2.63 2.65 2.65 2.65 2.63 2.63 2.63 2.64
Pransportation and public utilities:
Local railways and bus linest.__ 1.83 1.82 1,83 1.83 1.83 1.84 1.85 1.85 1.85 1.86 1.86 1.86
Telephone 1.75 1.74 1.79 1.81 1.83 1.80 1.79 1.82 1.80 1.82 L83 1.80
Telegraph________. L.85 1.85 1.86 L. 86 1.85 1.86 1.86 1.86 1.86 1.87 1.88 1.88
Gas and electric utilities._______ 2.02 2.02 2.05 2.07 2.06 2.05 2.06 2.07 2.06 2.07) "2.08 2.08
Wholesale and retail trade:
Wholesale trade______._ ... ______..__._. do. 1.84 1.84 1.85 1.85 1.85 1.86 1.86 1.86 1.88 1.89 1.90 | 3511 S IR
Retail trade (except eating and drinking p]aces)
dollars__ 1.47 1.46 1.46 1.47 1.46 1.44 1.48 1.48 1.48 1.49
General-merchandise stores____ 1.17 1.16 1.16 1.16 1.16 1.13 1.18 1.17 117 117
Food and liquor stores_._._____ 158 1.58 1.59 1.60 1.61 1.60 1.61 1.61 161 1.61
Automotive and accessories dea 1.72 .71 1.69 1.69 1.69 1.72 1.79 1.74 1.78 181
Service} and miscoll:z.lneous: o % o7 o I : :
Hotels, year-round. . . B . . .08 - . 9! .98 7
e too| reol veil woo| or|  rol gl ron el e
Cleaning and dyeing plants__. 1.18 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.20 1.19
Miscellaneous wage data: !
Construction wage rates (ENR):§
Common labor 1.697 2. 009 2.016 2.019 2.022 2.022] 2.022 2.019 2.021 2.025
Skilled labor do..._. 3.147 3.148 3.169 3. 180 3.184 3. 186 3.188 3.188 3. 190 3.190
Farm wage rates, without board or room (qua‘rterly)
dol. per hr__ IR -7 PO R, PR {5 SRR B, 88| i .85
Railway wages (average, class I).... _do..._ 1.932 1.919 1.937 1.944 1. 942 1. 928 1. 949 1.977 1. 925 1.946
Road-building wages, commeon labor___._______ do___. L5y | ] PR IO, 164 | 1.74

r Revised. » Preliminary. Q See corresponding note on p. S-11. jRevised series. See note marked “1”” at bottom of p. S-13. § Ratas as of September 1, 1955: Common labor,
$2.057; skilled labor, $3.271.
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Ul:lless otherwise stated.hstatisticshthlioughs1952 am‘lI e ’954 . R e _ 1955 e

egeriptive notes are shown in the 1953 Statistica N T AT -

Supplement to the Survey July | August Sept(m i October | \%‘;‘ m- l)‘h“ m- | Janu- | Febru- | araren |oapril | May | June | July | August

T Cr ary ary
.
FINANCE
BANKING ! ‘

Acceptances and commercial paper outstanding: I I
Bankers’ acceptances. .. _........_.._.._. mil. o{dol.. 589 563 609’ 687 768 873 869 831 807 767 686 655! 650 . ...
Commercial paper @ ... ... .o ... do..._ 747 794 803; 762 769 733 713 703 681 623 572 572: 593 .. ...

Agricultuml loans and discountsoutstanding of agen- i i

cnes supervised by the Farm Credit Adm.: ! !
~__mil. ol‘ Aol - 2,881 . 2,305 2, 605

Farm mortgage loans, total. 75, 1,293). . 1, 408!
Federal land banks___.__._ 1,281 B 1,408
Land Bank Commissioner. I 13 . o
Loans to coeperatives. .. 339, 369 377 364 368 : 319
Other loans and discounts. . ... 767, 703 658 648 662 696 747 878,

Bank debits, total (345 centers)_.__..___._._._._ do....| 1548480 151, 504: 149,898 152,322, 156,843| 186,317| 163,388 149,738 178,917, ! 158, 289 1 167, 710 1 177, oos 1161, 741 1167, 358
New York City._._. _..do__._| 61,155] 58,316, 56,744] 58,792 58,787 73,8171 62,642 57,001 67,242, 57,634, 62,211 67, 634] 58,004 58,080
6 0ther centerSa . oo oo oo do....! 31,556 31,526 30,922, 30,706/ 32,230 38217 33,531 31,595 39,908 34,494 36,570 37 5697 34,123 35,863

Federal Reserve bagnks, condition, end of month: |
Assets, total ... mil. of dol..| 49,746] 49,174: 49,778, 50,035] 50,8631 50,872] 49,0626) 49,442 49,434 49,913] 49,306 49,666 50,488 49,880

Reserve bank credit ontstanding, total 25,1831 24,696: 25,183: 25,401 25,944 25 885] 24,9601 24,769| 24,667| 24,988 24,780: 24,601] 25719 24,911
Diseounts and advances___....__ 184 200; 132] 297 : 3| 475 5 391 560 4601 128 754 470
United States Government securities. 24,3250 24,023 24,2711 24,381 24,888 24,032] 23,885 23,605 23,613 23,612 23,662 23,607/ 24,091 23,760

Gold certificate reserves...._._..._._._..._. 21,2200 21,117; 21,129 21,079] 21,030, 21,033 21,038 21,032 21,027| 20,985 20,988, 20,994| 20,994 20,993

Liabilities, total 49, 746 49,174 49, 77 50, 035 50, 863 5, 872 49, 626 49, 442 49,434 49,913 49, 306 49, 666 50, 488 49, 880

Deposits, total 20,454) 19,805 20,264 20, 373 20, 457 20, 371 20. 138 19, 879 19, 806 20, 158 19, 685 19, 268 20, 451 19, 532

Member-hank reserve balances 18,702 18,316; 18,676 18,722) 18,985 18,876] 18,018! 18 562! 18,283 18,495) 18,221, 18,066] 18,999, 18,368
Excess reserves (estimated)... 939 744 5 471 518 258 581 471 412: 334 192 -73 688 » 232
Federa] Reserve notes in circulation...... .. 25,567 25,566, 25,6011 25.706| 26,081 26,253] 25,6401 25609 25,528 25496 25,656/ 25868 25945 26,004
Reserve ratio._ ... _ percent__ 46.1 46.5 46.4 45.7 45,2 45.1 46.0 46.2 46.4 46.0 6. 3, 46.5 5.3 46.1

Federal Reserve weekly reportmz member banks, ;
T)condmon Wednesday nearest end of month:t |

eposits

T{’emand adjusted._.._ ... mil. ofdol..| 54,949] 54,066 55,043] 55472 56,414] 58,445| 57,639 56,270] 55,500, 56,969 56,011} 56,156] 55,865 55 931

Demand, except interbank: ‘
Indmdua\s, partnerships, and corporations . i

mil. of dol__ 55, 360 54, 746 55, 884 57, 256 57,876 60,117 58,317 57,762 56, 474 57,921 57,624 57,376 56, 984 57,523
States and political subdivisions______.____ do.__| 4,033 , 3,7560 3,865  3,956|  3,030]  4.232) 3,060, 4,062 4,216 4,361 4,258 3,063 3,990
Tnited States Government.__ R 2, 091! 3,247 2, 605 3,793} 4,223 2, 507 2,320 2, 633 2 534 3,105 3,148 3,224 3,374 3, 256
Time, except interbank, total.... 197808! 19,887 19,915 20,1220 19,941} 20,169] 20,198] 20,280° 20, 329, 20, 319, 20,363 20,449, 20,333 20,387
Individuals, partnerships, and corporations l | i B

mil, of dol__ 18,337! 18,433 18,5200 18, 699, 18, 555 18, 806 18, 864 18,9301 18, 990 18, 969‘ 19,037 19,173 19, 104 19, 146
States and political subdivisions.._.__._.._ do.__. 1,285 1,257 1,195 1,2200 1,183 1,154 1,126 1,145 1,132, 1,142 1,113 1,059 1,01& 1,032
Interbank (demand and time).._ . 13,406 13,7727 13,791 14,301, 14,113 14,273 13 651 13, 402 13,085 12,988 12,974 13,058 13, 339 12,977
Invastments, total d 42,492 44,237) 44,194 46, 088, 45, 669 45, 526 44 783 43, 590: 41,932, 42,960, 41,724} 40,798 40,7656 39,716

U, &, Government obligations, direct and guaran- | . | ]
teed, total.__ mil. of dol._| 34,221: 35,862 35606 37,358 37,106 34» 02} $5,799) 34,599 32,885 33,983] 33,0261 32,076 31,975 30,948
BiUS. o do.... 3,045, 3,135 2,808 2,500, 2,378 5431 2,065 1.816] 1986 1750 1,081 1,019 1, 160 985
Certificates..._.__ __.do___. 2,754 2, 559, 2, 504 2, 369 2,240 2, mb 2, 551 1, 633! 1,117 1,911 r1,149 743 932 625
Bonds and guarante _doo__ 2L,7420 23,515 23,654] 23,801 23,936 23,5911 23,1021 29,076 21,806 21,682 21,490 21,813| 21,077 20,965
NoOtes_ e _..do__._ , 680 6, 653 6, 670! 8, 688 8, 552 8, 200 , 081 9,074 8, 676 8,640, 19,306 9, 001 8, 806 8,373
Other securities_._.____ . 8o____ 8,271 8,375 8,498 8, 730 8, 563 8,624 8,984 8,991 9,047 8,977 8,698 8,722 8, 790 8, 768
Loans (adjusted), total®. .. ... . do._..| 38,254/ 37.067) 38495 38,844 40,114 41,0081 40,4831 40,751, 41 448, 41,818] 42,4400 43,674] 44,113 44,696

Commercial, industrial, and agrienltural____do____ 21,524 20,798 21,015 21,104; 22,214 22,486 21,926 22, 241 22,597 22,545 22,636] 23,501 23,550 24,171

To brokers and dealers In securities ... ....do.... 2,005; 2,228 2,403] 2,466,  2,367{  2,6881  2,582) 2,374 2,483 2,660  2,742] 2,678 2,775 2,467

Other loans for purchasing or carrying securities ,! . !

mil, of dol._ 875! 904; 941 991 1,037 1,113 1,056 1,080 1,113 1,108 1,155 1,19 1,190 1,182

Real-estate loans. .. ___._.........._.____._.¢ 0-... 6,718 6,831; 6,902 6, 997 7,083 7,176 7,279 7, 359 7,474 7,570 7,719 7,873 7.993 8,120

Other loans 7,787, 7,86 7,893 7,040 8,075 8,205  8,346| g 408 g 488 8652  8,910] 9,153 9,340 9,492

Money and interest rates:§ | | !

Bank rates on business loans: . :

In 19 cities_. 3.55
New York C - 3.30
7 other northern and e 3.55
11 southern and western cities.___________.do____i-ecooo--- 3.90

Discount rate (N. Y. F. R. Bank).__ _ 1.50 1. 50
Federal intermediate credit bank loans.__ 2.04 L.90
Federal land hank loans_____. . 4.17 4.17
Open market rates, New York (‘xtv _

Acceptances, prime, bankers’ 90 days_. 1.25 1.25

Commercial paper, prime, 4-6 months 145 131

Call loans, renewal (N, Y. S, E.).___ 3.00 3.00

Time loans, 90 days (N. Y. S. E.) . . : 2.88 2.%8

Yield on U. 8. Govt. securities: H . i
3-month bills_______ 710 . 892 : 1.174 1. 335! 1. 620 1. 491 1. 432, 1. 622 1. 876
3-5 year taxable issues_ . 1.69 1.74 80 194 30! . 3 2.40 2. 42! 2. 54 2,73

Savings deposits, balance to ¢ | ~ i
New York State savings banks._..... ..mil. ofdol..| 14,943 14,9931 15112) 15150 15252, 15475 15,7700 15,764, 158300 15985 16,022 16,073
U.S.postalsavings____.__._._____._________._ do___ 2, 230 A 2, 189i 2,172 2,154 2,137 r2,075] 72,052 »2,029] »2,008 P1,984 . .. __

CONSUMER CREDI’:‘ (S|)mrt- and Intermediate- i
erm |

Total outstanding, end of monthQ . __.__. mil. of dol_. 28,725 28, 736 28,8361 28,975 29, 209 30,125 29, 760, 29, 518 29,948 30, 655 31, 568 32,471 32,806 . ____

Installment credit, total @ ___________._____._. do.__. 21,8481 21,901 21,0350 21,952 22,014 22,467 22,436, 22,508, 22,074 23 513| 24,149 24,014 05 476 B
Automobile paper_________ odoo 10, 208 10, 349 10,365 10,340 10, 296 10, 396 10, 459 10, 641 11,053 11,482 11, 985 12, 561 3
Other consumer-goods paper... doo . 3,328 5,294 5,287 5,324 5,308 5, 668 5, 609 5,484 5,479 5, 492 5,555 5,639 5 676
Repair and modernization loans. _do____ 1,637 1,642 1,642) 1,637 1,631 1,616 1,574 1, 550 1, 530 1, 534 1, 546 1,562 1,570
Personalloans_____._____ ... ... ... __...._ do._. 4, 586 4,616 1, 641, 4,651 4, 689 4,787 4,794 4,833 4,912, 5, 005 5,063 5, 152 5,102
By type of holde | ; :

Financial institutions, total_... do._. 18,671 18,731 18,753: 18,726 18,719; 18,935 18,977 19, 153 19,613 20,127 20,718 21, 4.32
Commercial banks. ... ... .do.._ 8,763 8,731 B,68% 8,637 8,580 8,633 8,651 8,688 8,844 9,020, 9,228/ 9,495
Sales-finance companies cdo.. 6,189 6,256 6,291 6,315 6,325 i 6, 462 6,570 6, 808 7,077 7,390 7.747
Credit unions. ... oo 1,228; 1, 250; 1, 267 1,270 1, 282, 1,282 1,298 1,330 1, 360 1,395 1,434
Other____________ _do____ 2, 491 2, 494 2. 504 2, 504 2, 526 2,582 2. 597, 2, 631 2, 670 2,705 2, 756

Retail outlets, total do. . 3,178. 3,170 3,182 3,226 3, 205! 3, 459 3,355 3, 361 3, 386 3,431, 3, 482
Department stores. do. 1,032 1,032 1,041 1,063 1,098; 1,158 1,108 1,123;. , 138; 1,150 1, 160
Furniture stores..._ cdo. o 818 821} 822 830 816, 862 848 838! 834 842, 851
Automobile dealers. c.do. .. 386 389: 3901 390 390, 397 404 420 437, 457 481
Other ... do. 942 928 929. 943 961 1,042 995 980 977 982 990

r Revised. » Preliminary. 1 Data are for 344 centers.

DRevised to cover 11 dealers.

tRevised series.  Bank debits have been revised to include additional centers and to represent debits to demand deposits; data for 1943-53 appear on p. 23 of the September 1954 SURVEY.
dIncludes Boston, Philadelphia, Chicago, Detroit, San Franecisco, and Los Angeles.

$Revised beemnmg 1952 to expand coverage of the series by making a net addition of 8 banks.

ONet loans less loans to banks.

§For bond yields see p. 8-20. Q Revisions for 1952 appear on p. 24 of the June 1954 SURVEY.

anpublished revisions (for January-September 1953) will be shown later,

Revisions for January-May 1952 will be shown later,

Data beginning 1953 have been revised to incorporate more comprehensive information;
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Supplement to the Survey July ' August S"mﬁm October N({)‘Zfrm b ‘{f(f‘lf" ngl,\;,] Fg:);u March | April t May I TJune July | August
FINANCE—Continued
CONSUMER CREDIT (Short- and Intermediate-
term)—Continued
Total outstanding, end of month— Contmued
Noninstallment crodlt total @ __ mil. of dol 6, 876 6, 835 6,921 7,023 7,195 7, 658] 7,324 7,010 6.974 7,142, 7,419 7, 557|
Single-payment loans _____ ..do. 2,303 2,312 2,335 2,377 2,407 2,420 2,371, 2,427 2,481 2, 496‘ 2, 589 2, 686
Charge accounts.__.__ _.do. 2,773 2,734 2,807 2, 892 3,042 3. 518 3.225 2,831 735 2. 859 3,011 3,040
Service credit ... ... .do 1.800 1,789 1,779 1,754 1, 746 1,720 1, 728 1,752 1,758 1,787: 1,819 1, 831
By tvpe of ho |
Finaneial institutions 2,303 2,312 2,335 2,377 2,407 2,420 2,371 2,427 2,481 2, 496 2, 589 2, 686
Retail outlets . . .___ - 2,773 2,734 2,807 2,892 3,042 3,518 3, 295, 2.831 2.735 2, 859 3,011 3, 040
Service credit_ .. .. - 1, 800 1,789 1,779 1,754 1,746 1.7 1,728, 1752 1,758 1,787, 1,819 1,831
Installment eredit extended and repaid: § : |
Unadjusted: | |
Extended, total__ ... ... 2, 549 2,477 2,441 2,454 2, 554 3,046 2,380 2,416 3,159 3,089 3,206 3, 443
Automobile paper.___. ___. 1, 163 1,114 1,062 1,031 1,040 1.184 1. 060 1,167 1, 569 1,512 1,616 1, 766
Other oomumor-;zoods paper 622 607 629 687 716 936 616 529 708 703 741 766!
All other__ o 764 756 750 736 798 926 713 720 882 87 849 911
Repaid, total .. . 2,417 2,425 2,407 2,437 2.492 2. 593 2. 420: 2,344 2,693 2, 55() 2,570 2,678
Automobile paper__....___ 1,033 1,063 1,046 1,056 1,084 1,084 997! 985 1,157 1,083 1,113 1,190
Other consumer-goods pap _do.. 661 641 636 650 642 666 675 654 713 6¢ 678 682
Allother. .l do___. 723 721 725 731 766 843 748 705/ 823 keed 779 806
Adjusted:
}%xtended, total 2,455 2, 409 2,474 2,461 2,612 2,762, 2,823 2, 898 3,035 3,017 3,001 3,165
Automobile paper_________ _do___ 1,060 1,035 1,077 1,068 1,109 1, 298, 1.233 1,382 1,472 1. 404 1,517 1, 580
Other consumer-goods paper _do.__. 666 613 609 633 677 679 788; 660 741 736 736 754
Al other_ ____ _do. 729 761 788 700 826 785 802: 856 822 877 838 831
Repaid, total ... - 2. 364 2, 480 2,404 2,424 2. 500 2,488 2, 496 2,521 2,562 2,552 2,634 2,612
Automobile paper___._____ 1, 006 1,067 1,014 1,039 1,098 1,083 1. 020, 1,071 1.096 1,093 1,139 1,165
Other consumer-goods paper_ 667 678 634 652 631 643 684 680 683 672 687 678
Altother ... ... . ... 691 735 756 733 771 762 792 770 783 787 808 769
FEDERAL GOVERNMENT FIN
Budget receipts and expenditures: § i
Receipts, total_ .. .. ... mil. of dol.__ 3,148 4,801 5, 280 2,887 4,905 4,217 4,833 59054/ 11,089 4,941 6,119 » 11,193
Receipts, net. 2,827 3. 911 4,951 2, 639 4,201 3.742 4,655 5, 427 9. 741 3,732 4,438 710,038
Customs _._______._.__._._. 45, 48 47 52 47 48 47 60 51 56/ » 57
Income and emplovment taxzes. . 2,059 3, 806 4,277 1,850 3,791 3. 204 3,638 4,857 9, 906 3,976 4,849 19920
Miscellaneous internal revenue R 790 858 5 839 |01 716 774 995 795 939 » 972
All other receipts_ ... ..o o oeoiiieo_. do.__. 254 119 117 140 224 165, 430, 276, 127 119 276 » 243
Expenditures, total __ . ______ ... do.___ 4,827 6, 731 5,019, 4,857 3.842 6, 288 4,942 4,831 5,894 5,228 5,356 » 6,677
Interest on publicdebt..____ 213 332 541 346 368 1,200 222 396 478 355 443| » 11, 495
Veterans' services and benefits 336 334 321 349 373 401 379 365 386 383 381 » 308
National seeurity.__.__.___. 3,061 3,370 3,261 3,300 3,316 3,739 3,176 3,048 3,759 3, 382 3.346| 3,939
All other expenditures..._... 1,217 2,695 897, 863 —215 947 1,166 1,022 1,271 1,108 1,187 P 845
Public debt and guaranteed obligations: . |
Gross debt (direct), end of month, total_._____do____| 270,984] 274,955 274,810] 278,752| 278,853| 273.7501 278,439 278 1821 274,048 276,649 277,472 274,374 277,584 278,309
Interest bearing, total. _._.....____. ~do.___| 268,681] 272,603 272,440/ 276,400 276,511 275, 731 275,696 275,565 271,2001 273,924] 274,804 271,741 274,955 275,711
Public issaes. ... ___ 226,528 230,214] 230,033 234,1617 234,160{ 233,165] 233,427| 233,517, 229, 103. 232,233| 232,563 228,491 231,615 231,472
Special issues._ 42,152 42,479 42,407| 42,238 42,351 42, 566 42, 268 42,047 42,097: 41,691 42, 240 43,250 43, 340 44,238
Noninterest bearir 2.303 2,262 2,370 2,352 2,342 3,019 2,743 2,617 2, 847 2,725 2, 668 2,633 2, 629 2, 598
Ohligations gmmnteod by U. s,
nf month_ ... .... 21 27 29 34 34 24 24 27 33 37 43 44 42 43
T7. 8. Savings honds:
Amonnt outstanding, end of month__ ... do.__| 88,1291 58,2001 58,207, 58,2420 58,2991 5Q.35Rf  5Q,456] 58,605 58,701 58,630 58,641 58,643 58,6720 58,703
Qales, series E through K_o__ . __.__.._ _do_.__ 508 546/ 164 45§ 466 ABT 742 602 614 535 488 496, 494 487
Redemptions .. oo .. do__. 693 562 544 507 510 77 543 605 682 581 619 580 543
Government corporations and credit agencies:
Assets, except interagency, total..__..___ mil. of dol. _[---er oo 40, 443
T.oans receiv able, total (Iess reserves)________ do___. .- 15,603
To aid agriculture ~do_. - 6,527
To aid hemeowners_ ~do__ - 2.818
Foreign loans_. ~do. .- 7.968
All other _do__ -- 1. 567
Commodities, supplies, and materials .do__ - 3.709
U. 8. Government securities._..._.._ _do_. . 2,988
Other securities and investments. _do_. . 3,433
Tand, structures, and equipment. _do._ 8, 061
Allotherassets. ... .. . . .. .. ... L Uc AU RN DU 3,649
Liabilities, except interagency, total 3, 458
Bonds, notes, and debentures. 1. 100
Other liabilities_ 2,358
Privately owned interes 198).
U. S. Government interest . 36, 488
LIFE INSURANCE
Institute of Life Insurance:d
Assets. total, a1l U, S. life insurance companies
mil. of dol..| 81,473] 81,921} 82,364 82,8521 83,358 8&4,008] 84,912 85824, 85627 86,061 86, 515
Bonds (book value), domestic and formgn total : ’
.of dol.. 45, 501 45, 691 45,811 45, 992 46, 032 406. 184 46,653 46, 690 46, 764 46,9001 47,005
U.8. Government. .. ... _________. do___ 9,189 9,171 9, 086 9,024 8, 936 9,021 9,233 9, 242 9,001 9,105 9,058
State, county, municipal (U, &) _ 1,737 1,754 1,777 1,806 1,871 1, 833 1, 940 1,977; 1,964 1. 965 1. 956
Publlc utility (U.S)__.. .. __ 12, 868 12, 904 13.019 13,076 13,047 13, 065 13.140 13,154) 13,1911 13,205 13, 203
Railroad (U, 8. ),v - 3, 669 3,649 3,641 3, 696 3,697 3, 682 3,705 3.719 3,716: 3,724 3,774
Industrial and misccllancous (U. 15, 448 15, 552 15, 661 15,813 15, 894 16, N2, 16, 063 16, 092 16,293. 16,395 16, 519
Stocks (book value), domestic and foreign, total
mil. of dol_. 2,574 2, 600 2,611 2, 601 2,641 2,710 2,7560 2,763 2.77. 2,791 2, 787
Preferred (U. 8. ... do.... 1. 660 1,670 1, 668 1, 667 1,673 1, 693 1,715 1, 714 1,707] 1,711 1, 696
Common (U, £)__ do .. 910 926, 930 929 963 1,012 1,036 1,044 1. 059 1,073 1,084
Mortgage loans, total _do._ 24. 572 24,795 25.035 25,260: 25,674 25,928 26, 223 26,474 26,727, 26,949 27,217
Nonfarm._ . _ 22,575 22,786 23.019 23.235 23, 540 23,882 24, 171 24, 405 24, 620 24,824 25 067;
Real estate 2,147 2,176 2, 205 2,241 2. 260 2,275 2,310 2, 344 2,367, 2,381 2,407
Policy loans and premium notes 3,019 3,036 3,049 3,061: 3,075 3, 087 3,127 3, 144 3,159 3,177 3,190
Cash___. ... _____ 1,120 1,098 1,076 1.094' 1,141 1,200 1,140 1,111 1,029 1,027 1,067
Other assets. ... 2. 450 2,525 2,577 2,603: 2,635 2,684 2,703 2,798 2.808 2, 836 2,842
r Revised. p Preliminary. 1 Effective with the fiscal year ended June 30, 1955, changed from a due and payable basis to an accrual basis.

@ See note “ Q' on page S-16.

}For a description of these new data and for figures prior to January 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN.

§Data are on a budgetary basis.

Effective with the April 1955 SCRVEY, data in detail for all companies replace those formerly shown for the 49-company series.
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Unless otherwise stated, statistics through 1952 and l 1954 1955

descriptive notes are shown in the 1953 Statistical

Septem- October Novem- | Decem-{ Janu- | Febru-

Supplement to the Survey July | August | “%p 00 ber ber ary ary March { April May June July | August
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated totaly_______.__._____ mil. of dol._ 3,153 2,943 2,957 3,071} 10,270 4,084 3,079 3,333 3,799, 5,617 3,612 3,995  3,5610.________
Group and wholesale d 641 391 487 400 7,489 1,154 386 620 462 2, 602! 452 71
Industrialf ____. .. 520 547 535 598 563 491 516 544 590 540 607 570
Ordinary, totali. 1,992 2,005 1,935 2,073 2,218 2,439 2,177 2, 169 2,747 2,475 2, 553 2,714 R
New England__ 123 125 112 126 146 150 156 149 186 160 172 183 -
Middle Atlantic_____ 440 432 409 449 505 536 519 514 633 571 590 €34 -
East North Central . ____.._.__ 424 428 418 443 483 522) 462 466 579 518 533 581 -
West North Central. 177 177 174 175 181 215 178 177 223 198 203 227 -
South Atlantie.____. 238 242 233 257 275 286 235 245 308 203 307 321 -
East South Central._ 84 86 85 87 96 103 87 91 114 107 109 111 -
West South Central. 185 188 188 187 191 233 212 200 272 237 238 255 -
Mountain..._.__ 76 76 76 83 78 98| 81 82 106 95 100 101 .
Pacific. _..___. 245 251 240 265 263 297 248 247 325 295 301 320

Institute of Life Insurance: L .
Payments to policyholders and beneficiaries, esti-
mated total__________ ... thous. of dol__| 386,791 380,850 394,119 371,915 399,985| 525,998) 477,058 424,607 498,084 419, 386| 439,941 444,925
Death henefits. . _ 158,681 168,048 168,679 151,957 169,921 207,504} 182,799 176,943| 201,474| 180,933| 187,324| 183,192
Matured endowm 40,535 39,247 39,154] 44,863| 49,254] 54,241 58.328| 51,320 58,805 45,5120 50,619 50,254
Disability payments. 9,041 R 648 8,662 8,809  8,0471 9795 10,588 8,869 9,216 9.064] 9,171 9,236
Annuity payments__ 39,763  34,007| 35 608] 35818 38,626 40,551] 47,722| 38,307] 39,210 33.921| 36,427| 38,645
Surrender values. .. 66,530 60,738 67,885 66,600| 72,863) 71,445] 74,776| 78,883] 86,702 73,970/ 76,500 75,608
Poliey dividends. _._______ ... do.___| 72,241 60,271 74,131 63,778 60,354| 142.372] 102,845 75,285 102,677) 75,086 79,900{ 87,980
Life Insurance Assoclation of America:}

Premium income (39 cos.), total 647,607| 628,936] 659,684| 620,866 693,603 907, 544 12,174,366 12,062,795
Accident and health.__._.._..._- 90, 063 87, 548 86, 727 85, 087 90,6421 102, 185 | 1286, 266 1204, 083
Annuities. . oo 196, 514 72,355 79,638 71,771 83, 558| 175, 582, 1 208, 036]_ 1237, 760
Group._ e eeeeo 64, 886 55, 141 58, 039 52, 530 75, 584 70, 301 _| 1232,210 1201, 277
Industrial. . 64,772| 78.3%6 76,908 66,241 80,033 128.007 1251671 1 218, 293
Ordinary._._ 331,372| 335,506| 858,082 344,337 363,786| 431,469 11,106,183 1,111,382

MONETARY STATISTICS

Gcgdl%énd silver:

old:
Monetary stock, U. S________.._____.. il. 21,908| 21.809] 21,810| 21,759| 2L,710| 21,713| 21,714] 21,716 21,719 21,671 21,674| 21,678 2L 682| » 21,682
Net release from earmark§.__ d —72.7, —65.4 ~34.6] —34.6f —36.7 1. 8 -9.7 —-.8] —=27.77 —41.8 -—1.0 —. ¢ — .
Exports_ . 852 1,274 1, 065 781 1,203 2,363 788 689 674 182 314 694 R59| ...
IMPOTtS. e 2,400 2,978 2,128 2,377 2,712 3,024 3,016 3,905 3,388 2, 658 4,854 4, 511 2,476 e

71,100] 71,400/ 70,200{ 71,300] 72,000 71,300 70,400 67,900
44,300 45,200 44, 900; 45,400f 45,500 45,5001 45,800, 43,800
13,300 12,900| 13,100{ 13,300 13,500 13,500 12,800 12,300

6,100 5,800 5,100 5,600 5,600 5, 800 5, 000 4,800

Production, reported monthly total_

227 460 262 196 1,144 233 640 2904
7,146 9, 351 7,727 8, 366 9, 036 5, 795, 4,321 6, 351
3 . 853 -853 . 853 . 853 853 . 853 .853

2,735 2,787 2,759 2,427 2,793 2,347 2,161 1,038 2,370| r 2,251 2,214 2,447
2,283 2,853 3,236 5,453 1,982 3,029 4,908 6,726 4, 660 3, 922 3,415 3,035

1,997 2,779 2, 840 3,117 3,366 3,169 3, 416 2,753 3, 560 3,068 3,075 73,089 506§ ..~

Money supply:
Currency in circulation..______._____.___ mil. of dol..| 29,802 29,929 29,985 30,074| 30,500( 30,509) 29,789 20,817} 29,800| 29,769 30,009] 30,229| r30,244| » 30,319
Deposits and eurrency, total. _..do.___.| 209,100| 210,500) 211,800| 215,400 217,200 218,882 217,500;» 216,000 » 214, 500 » 216, 90| » 216, 700{» 217, 100|________ | ... _.-.
Foreign banks deposits, net__ do__.. 3, 400 3,400 3,300 3, 200 3 3,320 »3,2000 »3,100 »3,200] 231000 23,2000 23,300) _______ _|-cocea-
U. 8. Government balances.___.___.__.____._._ do._-. 5,200 6, 900 6, 000 7,500 8, 200 5.869] »5,0000 26,0000 6,100 »6 400 26,700{ 26,400 ________[---_._.._
Deposits (adjusted) and currency, total.. .__ do___.| 200,400} 200,300| 202,500| 204,700] 205,8G0| 209, 684]» 209,200 » 206, 900; » 205, 300| » 207, 400| ® 206, 7001 207,400|_________{. .. ...
Demand deposits, adjusted _do_...} 100,000, 99,400| 101,200 103,100 104,000, 108, 550 » 107,000\ 104, 500; » 102, 400 » 104, 500| » 103,400} » 103,400|_________|--.-__.._
Time deposits. .- ... ... “do___.| 73,700 74,000 74,400] 74,800 74,300{ 75.282| © 75,400 » 75,700 76,200 »76,200] »76,500| » 77,000\~ - T 7| IT1I1IlC

Currency outside banks 0.
Turnover of demand deposits exeept interbank and
. 8. Government, annual rate:}

26: 800 26,900| 26,900 26,900 27,500{ 27,852 » 26,800) » 26,800 »26,700| »26, 700 ®26,800| » 27,100

New York City.________. ratio of debits to deposits. . 41. 6 40.0 40. 4 39.3 42.2 48.1 42.0 41.9 41.7 37.3 42.7 4.7 40.8 38.2
6 other centersQ ._______._ ... do_... 24.9 24.8 25.3 23.6 26.3 28.1 25.4 26.4 30.2 27.1 r28.4] ©28.4| 22.7| 2258
338 other reporting centers. ... ... do.... 18.8 18.5 19.4 18.6 20.7 21.0 19. 6| 19.6 20.0 219.2| 27220.6] 2220.8| 25205 ?219.9

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):*
Net profit after taxes, all industries_ _mil. of dol
Food and kindred products

Textile-mill products._____ 29
Lumber and wood produ 3
Paper and allied products_ __.__________.____ d 116|.
Chemieals and allied products. 287
Petroleum refining. . __________ 505/
Stone, clay, and glass products. . _.-do._. 147
Primary nonferrous metal __.__ ~.-do.._ 106;
Primary fronand steel . _____________________ [« 15 TR O SO, 146
Fabricated metal products (except ordnance,
machinery, and transport. equip.)-__mil. of dol__|_._______|_._..____ 1130 feeeeaos
Machinery (except electrical)..__ do...
Electrical machinery. ... __ & 1 TR P I, 146 e ) Ly PR IR I I A
Transportation equipment (except motor vehicles,
etc.) ~omil, of dol_ oo oi|oaia o 97

Motor vehicles and parts. _...
All other manufacturing industries

Dividends paid (cash), all industries..._..._._. [0 T S PR, 1,338

SN (RPN SO N W % 21 S NN 1,422) | e
Electric utilities, net profit after taxes (Fed. Res.)
mil. of Aol jeveom oo ]omaamaaos b N FRN i3 AR S 296 e
Railwaysand telephone cos. (see pp. S-23 and S-24),
* Revised. » Preliminary. 1 Quarterly total. 2 Data for 337 centers.

{Revisions to be shown later are as follows: Insurance written—total and ordinary, annual totals for 1947-50 and monthly data for 1951-February 1953; industrial i
data for 1953~February 1954; premium income for 1951 and 1952; silver production for}1’953. v v ’ trial msurance, monthly
§Or increase in earmarked gold (—).
b ;‘!Revi?eil series, reflecting change in number of reporting banks and centers. Data for 1943-53 for New York City appear on p. 23 of the September 1954 SURVEY; those for other centers will
e shown later.
¢ Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
. *New series. Compiled jointly by the Federal Trade and Securities and Exchange Commissions, Data are estimated totals based on reports from all manufacturing corporations registered
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets of
less than $5,000,000 at the end of 1949. Comparable data for 1951-53 appear on p. 27 of the December 1954 issue of the SURVEY.
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Unless otherwise stated.hsmtisticshthll-ggghs1952 andl 1954 1955
descriptive notes are shown in the 3 Statistical R » ~ T N R .
Supplement to the Survey July | August Se&:m October N%‘;‘;m D o Jg?;,‘ F‘;‘;;“ March | April | May | June July | August
FINANCE—Continued
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by tvpe of security, total (new

capital and refunding) mil. of dol.. 1,632 783 1, 706 1,825 1,051 2,043 1,446
New eapital, total. .. ... do.__. 1,083 605 1,311 1,424 687 1, 569 1,114

Domestie, total ... ... do.... 1, 046 546 1,311 1,405 667 1, 522 1,015

Corporate . - e do.... 731 267 611 795 223 654] 431
Federal agencies. .. _.____..____.______ do.._. 32 0 64 13 0 0) 52
Munieipal, State, ete... ... do..__ 282 279 636 597 444 868| 533

FOredgn . - oo e do.._. 7 59 0 18 20 47 98
Refunding, total_ ____.______________________ do___. 579 178 395 401 364 475 332

Domestic, total .o oo do.___ 579, 178 395 401 364 450 332

Corporate . - e do.__. 396 76 285 179 267 368 134

Federalagencies___ ... __. do.___ 181 85 96 216 91 63 192

Municipal, State, ete._ do-_.. 2 17 14 7 6 19 6

Securities and Exchange Commission:}
Estimated gross proceeds, total. _.._.______.__ do.... 2,167 1,279) 2,125 6,54 1,350  2,552] 2,706) 1,431 2,583 1,654 4,399 1,947
By type of security:

Bonds and notes, total_ __ 1, 999 1,207 2,003 6, 227 1, 250 2, 3871 2, 518 1,204 2,033 1,453 4,095 1,684
Corporate__.._... 1,085 352 886 813 321 854 484 364 871'\ 475 694 533

Common stock_ 92 27 62 265 64 103] 135 113 512| 146 209 206

Preferred stock .. oo 76 45 60 52 37 62 53 25 37 54 95 57
By type of issuer: i . |

Corporate, total. ... do____| 1,253 424 1,008 1,130 422 1,019 672 501 1, 420 675 998 796 B8RSl _..

Manufacturing. | 530 118 151 281 110 189 190 86 644 172 435 180 353
Mining. _______ ] 72 14 43 36 60 75 20 13 49‘ 31 2
Public utility 325 161 251 275 62 463 242 111 226, 218
ailroad_______ 43 13 130, 45 51 62] 64 1 25 93
Communieation.____ .. 2 27 332 100 75 44 7 45 271 19
Real estate and finanetal - ____ 777 202 14 47 277 28 110) 98 149 386 116
Noncorporate, total_ ______________________ do.._. 915 855 1,117 5,414 929 1, 534] 2,034 930 1, 163\‘ 979
U.S. Government_ __________ ... __ do.... 508 546, 464 4,611 466, 557 742 602, 614; 535
State and munieipal ... .. ____ do.__. 280 300 652 615 459 906 541 328 540, 429
New corporate security issues: |
Estimated net proceeds, total ... _.._____ do._.. 1,237 417 994 1,112 413 1,004 660, 492, 1, 396, 659
Proposed uses of proceeds:
New money, total 828 304 705 856 244 515 465 362 1,190 444
Plant and equipment 643 195 591 478 145 367| 325 177] 759 260
Working capital._.. 185 109 114 379 99 147 140 185‘ 431 185
Retirement of securities_ 329 82 247 109 123 400 114 56, 135 165
Other purposes..__._..__. 81 31 42 146 46 89 81 74 71 50
Proposed uses by major gro
Manufacturing, total.__. 525 116 149 278 108 187 186 84 632 167
New money___.___.. 502 94 82 267 89 87 105 53 515 126
Retirement of seeurities. ___..______.__ 5 10 40 5 3 64 23 16 85 26
Mining, total ... .. ... 71 13 41 32 57 71 19, 12 47 23
New MONeV_ .. 13 12 39) 21 40 52 17 10 45 25
Retirement of securities_ . _.___.._____ 22 o) @ 9 0 2l 1 @ 0]
Publicutility, total . ____.___________ 321 158 247 272 61 45Y) 239 108 224 214
New money - 177 102 161 193 45 151 193 100 196 176
Retirement of securities. 132 55 74 60 15 305 41 8 27 36
Railroad, total__.___ ... ... ... 43 13 129 45 51 61 63 1 25 92
New MONeY._ ..o eeceeeeeeeee 18 10 6 200 43 27 1 25 4
Retirement of seenrities. _..__..______. 25 0 123 25 50 18 36 0 0 7
Communication, total__.__...___.______. 2 27 329 98 74 44 7 44 27 18
New money. oo 2 25 326 98 20 41 5 26 20 12
Retirement of secaritles_ ... .. ____ 0 1 3 0 54 1 2 18 6 6
Real estate and financial, total. 199 14 47 274 27 108 97 148 381 114
New money.____._____.._____ 61 11 40 212 17 72 91 126, 333 87
Retirement of securities_________._____ 128 2 7 4 1 8§ O 2 13 6
State and municipal issues (Bond Buyer):
Long-term__ R thous. of dol._| 280,426 300,344| 651,593| 615479 458,795 906,056| 541,449| 327,527 539,767 429,030 349, 648| r 650,780 470,161| 239,675
Short-term .l do....| 339,707) 257,554| 351,010( 260,413| 133,922 327,572] 101,319| 262,627| 209,769 200,591 149, 768| r 218,322 301,267 329,996
COMMODITY MARKETS
Volume of trading in grain futures:
254 200 147 129 239 211 182] 161 213 161 159 157
496 363 311 236 237 312 257 292 360 302 403 403
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks.._...________ mil, of dol..| <= zmoo-]mmme e[ 348 e BT ] R .
Customers’ debit halances (net) . ___ . ___________ do... 1,926 1,998 2,081 2,131 2, 242 2, 443 2, 558 2,653 2,701 2, 752, 2,731 2,757 2,780(_________
Customers’ free eredit balances_ ... ________ do_.._ 877 910 924 924 972 1,023 1,069 1,063 1,022 973 928 917, 918 . ______
Money borrowed. . ... . do._. 1,169 1,194 1,201 1,364 1,416 1, 616 1, 696. 1,779 1,939 2,062 2,119] 2093 2, 080 2,064
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),

BOTALS - e dollars..| 100.91 100.62] 100.53| 100.39] 100.13] 100.07]  99.05| 98.41] 98.62 9827 98.36| 97.91  96.98/.__.__.__
Domestic. _..do.__ 101. 31 101. 00 100. 90 100. 74 100. 47 100. 43 99. 39 98. 76 08. 97 98, 59 98, 67 98.19 9724\ ___._.
Foreign..__..._ e do... 78.67 78.74 78.96 79.71 79.85 78.92 79.06 78.05 78.55 79. 06 80. 36 80. 28 80.92 ________

Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1+4 issues):

Composite (17 bonds)_______ dol. per $100 bond.__ 117.5 117.8 117.6 117.5 117.4 117.0 116.7 115.7 115. 4 115.2 114.7 114.5 114.3 113.3
Domestic municipal (15 honds) .....______._ do.... 126.9 128, 4 127. 2, 126.9 127.4 126.6 125.4 124. 9 124.4 124.9 125.1 123.9 121. 4 120. 5

[11. S. Treasury bonds, taxable. . ___.__._______._ do....| 100.36/ 100.28 99. 92, 99, 69 99. 27 98. 97 97.88 96. 97 97.08 96.31 96. 53 96. 37 94. 96 94. 51

Sales:
Total, excluding U. S. Government honds:
All registered exchanges:
Market value .. _...thous.of dol..| 92,201] 859911 64,498 70,651; 98,178 150,401 115,121 86,843: 03,992) 80,463 82,141| 108,606 93,547
Facevalue. .. ... .. __.____.__ do_...| 102,820 90,886, 68,903 77,015 99,831 155797] 129,547 90,703 100,868 80,342 90,512/ 111,629 96,276
New York Stock i

Market value._._._____ 90. 201 84,448 62,600] 68,690 96,042] 147,784] 111,885 84,516 92,031 78,899 80,249/ 106,849 91,216/ _______.
Face value. - oo meeaos 100,365° 88,658' 66,632' 74,512' 96,368' 152,6341 126,209° 88,119' 97,287 87,152 86,856' 108,668 90,405/ ________

f Revised.

1 Includes International Bank securities not shown separately.

* Less than $500,000.

tRevisions for 1952-February 1953 and January-March 1954 will be shown later.

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are also included in computing average price of all listed bonds.
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Ur(llless otherwise stated, statistics throughsl%Z and 1954 1955 o
escriptive notes are shown in the 1953 Statistical S
Supplement to the Survey July | August Sel;))et:m October N (l’)‘e(;m. De;*:‘}n— 'Ti?;' F(;l‘?;u- March ! April | May " June | July ’ August
! i
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped
sales. face value, total§..__.__..____thous. of dol_ R3,871 76,2511 59,575 07,9450 97,202} 126,487 101.100| 79,992 81.373! 80,570 76,572 99,554 79,184
U. S. Government.. ... . _do_._. 10 5 1 5 0 4 4 o [ 0 0 0
Other than U. 8. Govornment total§ o . 83, 861 76, 246 59, 574 7. 940 097.202] 126,487} 101.096 79, 988 81,373 80.570, 76,572 99, 554 79,184
Domestic. 74.966) 68 307 50, K74 57, 516 88,006] 118,359] 93,654 73.110 73, 806 74,930, 64,444 89, 672, 71, 587
Foreign___ 8,781 7.878 8, 965 10, 362 9,009 8,051 7,356 6. 819 7.547 5.5927 12,041 9, 846 7. 535,
Value, issues listed on N. Y. 8. E. . |

Market value. total, all issues§... _mil. of dol__}| 105,727] 100,495 109,350 109.395] 109,139 106, 517] 105,476] 104.518] 104,349] 104,344 104,459| 104,282 104,002
Domestie. do._. 103,608) 107.382| 107,232 107,260] 107,012 104,442] 103.351) 102,427, 102,266 102, 238 102,314]| 102, 181| 101,892}
Forelgn___._._____.___. _do 1,445 1.440 1,448 L4583 1,454 1,403 1, 456 1.433 1,428 1, 449 1,487 1,443 1,454}

Face valuo total, all issues}. 104, 770; 108,816 108,778 108, 9651 109,003 106 438] 106,491} 106,204] 105,806 106,184 106,200| 106,513 107,237|

102,268, 106, 322| 106,280, 106,477 106, 516} 103,905] 103,985 103,713 103.334; 103,606 103,694 104,061| 104,785
1.837 1.829 1,833 1,823 1,822 1,778 1,841 1.836 1.'818; 1,833 1.851 1,797 1,797)..
|

Domestie corporate (Moody’s)....._...._._percent. . 3.15 3.14 3.13 3.13 3.13 3.13 3.1 3.18 3.20 3.21 3.23 3.23 3.24 3.29
By ratings: . i

Yo 8 do. .. 2.8 287 280 2s7] 28  ae 293 299 302 30t 304 305 308 au
3.04 3.03 3.04 3.04 304 3.04 3. 06 3.10 3.13 3.13 3.15 3.14 3.14 3.20
3.17 3.15 3.13 3.14 313 3.14 3.15 3.17 3.18 3.19 3.21 3.22 3.24 3.28
3. 50 3.49 3.47 3.46 3.45 3.4A 3.45 3.47 3.48 3.49 3. 50 3.51 3.52 3. 56
By groups: ; ;
Industrial . ___.______ 3.10 3.07 3.07 3.06 3.06 3,07 3.08 3.12 3.14 3.14 3.17 3.18 3. 18/ 3.25
Public utility._ . 3.13 312 3.13 311 3,10 3.10 3.12 3.15 3.17 3.17 3.19 3.2 3.22) 3.26
Railroad ..ol 3.23 3.21 3.22 3.23 3.22 3,23 3.25 3. 28, 3.31 3.30 3.32 3.31 3.32 3.36
Domestic municipal:
Bond Buyer (20bhonds). ... ... 2.26 2,26 2.34 2.33 2.33 2,36 2.43 2,45 2. 42 2.40 2.39 2.48 2,56 2.63
Standard and Poor’s Corp. (15 honds)_..__... 2.31 2.23 2.29 2.82 2.29 2.33 2.39 2.42 2.45 2.43. 2.41 2.48) 2.62 2.67
U. 8. Treasury bonds. taxable...__._..________ 2.47 2.48 2.51 2,52 2.55 2,57 2.65 2.7 2.7 2.77] 2.75 2.76 2.87 2.91
Stocks {
Cash dividend payments publicly reported:t N . |

Total dividend payments.__.__.__.___._. mil. of dol_. 543.6 333.21 1,266.2 613.6 260. 6! 1,978. 4 211 259. 5 s 340 4 660.0° 251. 31 1,390.3
Finance 125.4 61. 6 92.8 108, 0 72,5 230.2 142.0 70.8 118. 8 62.(+ 93. 6|
Manufacturing 143.7 171.7 822.9 211.5 10480 12618} 233.7 85. 5 Rﬁ‘) 2 2 104.8 009. 6
MiNINE o e 7.6 4.6 87.8 1.4 1.6 138.2 4.7 2.2 100.1, 3.3 104.0
Public utitities:

Communications. O [ 6.7 1.7 30.1 113.3 1.3 42.5 121.8 1.3 39.3 1.4 40. 4
Electric and gas. .. 81.8 63.31 1084 8. 8 62.2, 1180 8]1.1 6701 1110 6.9l  112.9
Railroad...... 13.0 9.5 51.1 20.5 4.4 8.9 32.9 10.2 64.5 4.5 62.5
Trade______ 48.4 13.4 38.9 52.7 8.4 47.6 93.5 17.0 38.7 8.3 38.6
Miscellaneous.. 7.0 7.4 25.0 7.4 5.6 42,9 1.4 4.6 26. 6 5.1 28.7
Dividend rates, nno;s yields, and earnings, common i
stocks (Moody’s i

D]\yldmd(g per share, annual rate (200 stocks) dollars. 4,24 4,22 4,22 4,23 4.42 4. 43| 4.48) 4, 56| 4. 59, 4. 60! 4,62 4.63
Industrial (125 Stoeks) . ... 4.47 4.43 4.43 4. 46, 4,72 4.73 4.7¢ 4.90 4.92 4,03, 4.95 4.95
Public utility (24 stocks). 2.13 2.13 2,13 2.13 2.13 2.14 2. 14 2.14 2.18 2.18! 2.21 2.23
Railroad (25 stocks) . .. .. B 3.15 3.15 3.15 3.15 317 3.14 3.19 3.23 3.23 3.36 3.36 3.40
Bank (15 stocks) ... 3.01 3.05 3.07 3.08 3.09 3.15 3.15 315 3.14 3.15 3.15 3.15
Insurance (10 stocks) 3.37] 3.37 3.87 3.37 3.37 3. 37] 3.39 3.39 3.49 3.49, 3.49 3.49

I

Price per share, end of month (200 stocks).___. do._. 94.65 92.64] 100.66| 105.40] 106.21]  108.30F 108,90 11168  111.490  119.66
Industrial (125 stoeks). . «..ooocooo oo _do..__ 102.88)  100.66; 110,13 115. 64 116.831  118.49{  117.61 122. 40 122,15 133. 41
Public ntility (24 stocks) . _do_. . 45. 90 44.18 46, 33 47. 561 46. 94 48. 59, 7.97 49,12, 48 54 49.21
Railroad (25 St0eKS) oo oo oL do_... 51.47 52.29 58,38 64.27] 64.35 67.42 67. 42 72.21] 71. 63 72.96

i Il

Yield (200 StoeKS) o oo percent. . 4.46 4.57 4.39 4.20 4.22 4.21 4.2 4,12} 4.14 3.87
Industrial (125 stocks) Cdo.__. 4.31 4.43 4.20 4. 09) 4,10 4.14 418 403 4,05 3.71
Public utility (24 stocks). _.do___. 4.64 4.82 4. 60 4. 50| 4. 56 4.40 4.54 4. 44! 4,55 4.53
Railroad (25 'stocks). _do..__ 6.12] 6.02 5.43 4.%9 4.96 4,79 4.70 4. 65 4.69 4.66
Bank (15 stocks). .. _do. . 4.39 4.50 4.26 4,09 414 4.06] 3.89 P 4.06 401
Insurance (10 stocks). . e do___. 277 3.00 2.74 2. 52| 2.58 2.51 2. 58 2. 50 2. 49| 2.40

Farnings per share (at annual rate), quarterly:

Industrial (125 stocks) .dollars_ 9.43

Public utility (24 stocks). _.do__. |- 2.94

Raflroad (25 StoeKS) .o ocooooo oL do_._. 4,97 .
Dividend vields, preferred stocks, 14 high-grade
Pri (Standard and Poor’s Corp.)..__._.._._. percent._ 4.04 4.01 3.93 2908

rices:

Dow-Tones & Co., Ine. (65 stocks). .. .dol. per share__| 127.66] 120.76] 130,40/ 13154, 137.841 145811 14798 162.77| 166,90
Industrial (30 stocks)_____.____. a 341.27)  346.06| 352.71 358.30; 37550 393. 84 308, 43 440.79 462. 16
Publicutility (15stocks). 59. 43 61.01 61,04 59.43 60. 12 61. 43 62, 39 64.23 65. 51
Railroad (20 stocks) .. oo 116.65!  118.29] 116.03| 118.41 126.95]  139.64 142. 45 161. 16! 158,98

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:o?
Combined index (480 stocks)____._1935-39=100._ 2311 236. 4 238.5 243.5 252.2 264. 5 268. 8 278.1 286. 2 285.0 300. 7 315.3 3110
Industrial total (420 stocks).. d 254.5 260, 6 2064. 4 271. 4 282.0 206, 7 301.9 312. 4 3215 319.7 340, 359. 6 354.2
Capital goods (128 stocks) . _ 255.9 257.2 257.3 262.5 278. 5 206. 8 302.7 316.2 330.2 331.9 356. 2 369. 1 361.6
Consumers’ zoods (195 stocks)._ 202. 4 207.3 209, 4 214.8 221.2 228.7 232.2 235.0 241.0 230. & 250. 6 270. 0 260, 1
Public utility (40stocks)..... _.do.___ 139.5 142.3 140.7 139.4 141.4 144. 0 145.1 149. 6 151.8 152.3 153. 4 156. 4 155, 4
Railroad (20 ‘stocks) ... _.do.___ 184.1 187.2 182.0 186. 7 196, 7 217.5 222.4 231.9 252.1, 250, 9 258.9 256. 1 250.Q
Banks.N. Y. C. (12 stocks) _.do.___ 131.3 135. 7] 135.4 135.9 138.0 147. 6i 150. & 153.9 i 164.2; 156.7 157.2 158. 4 180, 4
Fire insurance (16 stoeks).___.___.. _do.___ 263.3 203.3 284.1 274.8 278.5 205. Y 302.3 3111 ; 322. 5' 327.0 3314 334.5 320.5
Sales (Securities and Exchange Commission): i !
Total on all registered exchanges: H |
Market value _.mil. of dol._ 2,453 2.752 2,178 2,371 2,987 3,714 3, Q‘)h 3, 547 3,795 3. 155 2,675 3,247 3,081
Shares sold __. thousands. . 89,5731 97,202 81,723 88,3290 101,956 135, 7620 142,277 131,480; 135,042 105, (3773 08,219 116,222 95, 984
On New York Stoc :
Market value..._ mil. of dol. . 2,144 2,410 1,852 2,031 2,577 3. 104 3.438 3,067 3.277 2,734 2,316 2,784 2,654 cecaaas
Shares sold _ thousands..; 67,350 70,004\ 83,201 G1,725{ 71,843 03.705] 96,760' 00,745! 91,252 7L, 1711 68,645 79,175 68,416 .__
Exclusive of odd lot and stopped sales (N. Y. [ | ! i
THIMes) o e thousands. .| 51.854] 56,8281 41,232 44,169 63,930, 76,456 74, 84(3 60,8150 66,865 53,788  45,427] 58,148, 48,459 41,806
Shares listed, New York Stock Exchange: ; | |
Market valie, all listed shares mil, of do}._] 145,843 142,284} 150,659 148,163 160,986/ 169,149 171, Ia\ 175,588 175,806 181,386 182,830 194,406, 198,228 .. . .
Number of shares listed____.__ millions._. 3. 0631 3,071 3,093 3,094 3,107 3,174 3, 2()8[ 3, 236% 3, 262. 3,284 3,341 .3 434 “ 3,475 . ... -
i i

r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and I'evelopment not shown separately; these bonds are included also in computing average price of

alllisted bonds shown en p. S-19.
tRevisions for 1953-May 1954 will be shown later.

' Number of stocks represents number currently used; the change in the number does not affect the continuity of serfes,
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1954 1955
July | August Se[})wtzm- October N(ﬁ,(;m' D%C:;”' Jg?‘l,l' thr);"' March | April May

June July | August

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total. _.mil. of do!..
Military transfers under grants,net. ... .. ___.do..__
Merchandise, adjusted, excluding military trans.

aetions ... _ ... .. mil. of dol.
Tneome on investments abroad . ... ..._....... do._.

Other services and military transactions. ... __ do____|-

Imports of eoods and services, total . _ . ______.__
Merchandise, adjusted & _________.
Tncome on foreign investments in U.
Military expenditures_____
Other services - .. _.....

Balance on goods and services_ ____.________ .
Unilateral transfers (net), total. __..__..__ ... ___
Private .
Government_ ... ...

U. 8. long- and short-term capital (net), total___

Government __.
Foreign long- and short-term ecapital (met)_ .. __
Qold sales [purehases (=) ... ...
Errorsand omisslons__ ... do___.

FOREIGN TRADE

Indexes

Baports of U. 8. merchandise: }
Quantity. ... .. 1936-38=100_ ..
Value. . ___. d -

Agricultural products, quantity:
Exports, U. 8. merchandise, total:

Unadjusted ...
Adjnsted
Imports for consumption:
Urnadjusted
Adjusted.........

Shipping Weight

Water-borne trade:
Exports, incl. reexports§. ... ... thous. of long tons._
General Imports_. .. ... ... ... do_._.

Valuet
Exports, including reexports, totaly._._..__

By geographic regions: A
Afriea ...

Northern North America
Southern North America.
South America._ ...
Total exports by leading cot
Africa:

Asia and Oceania:

Australia, inclnding New GQuinea..._....___. do....
British Malaya__________.._.___ c.-do....
China, including Manchuria. ....do___.
India and Pakistan_..____ co-.do-...
Japan_.______.___ _.do..._
Tndonesia____.._____. _do....
Republic of the Philippines. ... ... . . __ do._..
Europe:
France. ... ... do....
Germany - c.do.___
Ttaly. . . _do__..
TUnion of Soviet Socialist Republies _do___.
United Kingdom__._______.___________._____ do-...
North and South America:
Canada. ... ... .. do....
Latin American Republics, total_..._._.._._ do--..
Argentina
Brazil

Colombia_ ... ... do.._..

Cuba.___
Mexico.
Venezuela

r Revised. » Preliminary. t Not available.

261
526
201
139
288

110

115
145

81
89

162, 506
2,753
17,003

17,574
3,292
0

17,132

219, 981

268, 018
10, 201
48, 601

1,602

23
470!
199

140
287

155, 118

2, 976
17,201

17,886
2,447

0
12,950
32,024

3032
23,425

21,456

32, 069

16, 324
7

&
54, 610
215, 407
264, 445°
14, 256

48, 896
4,364,

30, 732

32,798
43,751

46, 966

I
26, 138!
35,779
48, 276

227
452
199

133
379
284

70
109,
94

80
85

2,837
18,878

14,734
2,412

0
12,782

1
61,871
213, 657

256, 221
9, 342
42, 062
5,947

258
199

131
3N
283,

102
74

150)
116

78
77

1, 263. 5

49, 246,
158, 908
351, 243
233, 026
139, 932
161,733

3,073
18,808

18,838
3,579
2

12, 547

4
101, 657
233,012

287,158
12,348
36, 552

6,801

252
506
201

143
405
283

103
81

147
127

81
84

6, 655
9,273

1,245.3

45,632
173,164
352,816
242, 034
139, 929
155, 606

3, 967
18,943

21, 599
2 276
0

16, 945
44,043

4, 067
26, 559

35, 321
59, 258
33,316
0

70, 210
242, 029

281, 118
15, 802
34, 956

32, 508
35,353
48, 548
37,237

7,905

|

98, 039
38,377
52, 256
46, 331

253
534
202

158
286

110
9N

146
132

91
88

6,148
9, 529

1,311.8

51, 066]
196, 976|
378, 465
222, 382
145, 685
162, 397

4,101
16, 564

18, 260
3,154
0

21, 800
53, 882

5,342
32, 531

34, 708
51, 236)
37,513

18
77, 661

222,370

292, 543
12,815
31, 535

9, 909

32, 386
38,082
54, 092

48, 694

234
202

149
420
282

92
89

133
133

99
97

15, 450
2,755

0

16, 742
58,034
4,619
27,427

28,109
42,671
25, 985

112
74,170

205, 968

246, 802
12, 968
21, 343

5,388

27,049
35,469,

{Revisions prior to June 1954 for halance of payments and prior to February 1954 [or foreign trade will be shown later.

Jd'Excludes military expenditures.  §Excludes ‘‘special category”” shipments and all commodities exported under foreign-aid programs as Department of Dofense controlled cargo.

YTotal exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP military shipruents are as follows (mil, dol.): July
1954-July 1955 respectively—267.6; 200.4; 152.8; 103.7; 85.1; 97.6; 85.3; 94.7; 92.2; 93.9; 131.1; 128.0;127.8.

AExcludes shipments under MSP and “special category” shipments not made under this program.

249,
201

145
411
283

96
112

143
17

91
901

5,989
8,924

1,230.5

45,231
196, 728
372, 554
221, 896
125, 337
123, 886

4,471
22,172

26, 589,
3,190
0

19, 798
51, 531
5,621
29, 493

27,339
50, 206
32, 517

1

79, 411
221,882

235,748
12, 526
18, 584

8,212

26, 256
36,102
49, 457

40,723

269
545
202
173
283
108
123

160
183

111
99

6,148
10, 293,

1,341.1
52, 941

147,725
135, 956

7,566
24, 768

18,293
3,575
0

26, 868
52, 453
8, 044
35,723
32,993
42, 484
28, 392
15
78,523
264, 835

267, 225

253
513
203

150
425
283

75
93

113
133

93

1,262.1

56,156
194, 465
313,436
277,165
142, 478
137,823

7,808
23, 660

13,475

2,081 "
0

16,829
51,239

5,919
34,870

27,991
48, 509
32,692
33
64,872
277,160

265, 465

10.278
20, 225;
9, 897:

i

28, 830
41, 385,
38, 990
45, 351:

10, 489
18, 704
6, 351

32,610
40, 328
57,836
47,004}

262
533
203
167

279
72
91
108

126

109
m

1,307. 4

55, 970
197,718
307, 628
203, 159
134,745
126, 298

7, 504,
25,401
13, 560

389

2,

0
20, 905
50,773

58,120
203, 157
247, 321

157 | IR SRR
208 o faeiaas

164) e
L 355" |, F.
280 o eaaae

| N S
1022 TS N

145). o
) /] [

L PSR, S
104 oo e

r1,315.8/»1,266.7 ... ...

52, 460
76,425
349, 601
286, 065
138, 089
125, 792_

10, 630
23,934

11,221
2,739

16, 900

44, 847
5.714

23, 340

26, 483
52,874|. .
29,471

1.
60, 931

285, 951

44, 115:

56, 2201 4
42,9007 L




J nl YT
Unless otherwise stated, statistics thll'gughS}Q.& tm\dl 1954 1955
descriptive notes are shown in the 1953 Statistica R R ~ . N
Supplement to the Survey July ’ August Se;}))gim October N%Ve(;m D%%e;n Jg?; FZ;;“ Mareh | April ‘ May June July | August
!
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuet—Continued
Exports of U. S. merchandise, totaly._._____ mil. of dol..| 1,281.3| 1,145.8| 1,100.8| 1,251.8 1,233.8) 1,300.5] 1,154.8/ 1,219.2] 1,328.3} 1,249.2} 1,298.4] 1,306.3|» 1,256.1}______._.
By economic classes:
Crude materials___ 123,005) 122,112 126,763 224,601 217,117| 205,172} 154,147| 147,396 152,284| 136,249| 139,720 156,519
Crude foodstuffs_._ 65, 493 55, 637 46, 362 61, 28G 66, 968 83, 506 76,151 83,133 96, 344 57,198 63, 056| 86, 777|-
Manufactured foodstuffs and beverages.. 55,430 53,281 59,7211 68,071 74,759 65,893 58,047| 64,009 69,368) 61,703 59.948| 70,530
Semimanufactures @ . 154, 7481 151,742} 141,344| 163,646 156,999 171,260] 171,268 182,326] 188,490 191,186 190.952 185,248|.
Finished manufactures® ______________._.___ do...| 882,628 762,983} 726,646) 731,209 717,988; 774,653| 695,160 742,247 821,849 802,899| 844,737 807,209
By prineipal commodities:
Agricultural produets, total__ _.do____| 213,215 190,438! 193,805 311,857; 332,475 340,225 274,908| 275,815 295,209 209,808 227.919| 278 902
Cotton, unmanufactnred _.do____ 43, 200 35,403 38,164 67,842 74, 457 94,622 63,545 59,010 69, 564 45,680 43,376 56, 379| -
Fruits, V(‘g(‘t‘lblm, and proparatlons. . do____ 23, 505 19,756] 20,448 25,379 27,273 20, 722 18, 690 20, 314 24, 869 22,690] 24,182 25,748
(}mms and preparations_______. _.do____ 62, 149 58,200 49,063 63, 309 61, 785 79,7251 73,059 81,444| 102,102 59,074 64, 053 86, 0441 .
Packing-house produets. . __ _do.___ 21,245 18,435 16, 781 21,992 24, 527 24,231 22,920 21, 895 20, 743 22, 380 18, 784 18,922
Tobacco and manufactures. ____._._._____. do__._ 23,040| 22,216; 37,827 75,505' 46,073 31,980] 25, 564 22,986 26, 769 15, 573 18, 060 21, 780
Nonagricultural products, total________ mil. of dol__| 1,068.1 955. 3 007. 0 940. 0 901. 4 960. 3 879.9 943.4; 1,033.1] 1,039.4| 1,070.5 1,027.3
Automobiles, parts, and accessories. thous.ofdol. .| 104,604] 83,181| 81,366, 80,934{ 91,071| 111,625 108,742| 117,489 136,261 148,117 142,967| 123,306|__
Chemicals and related products§a’- 87,448 85,411 81,626] 93,036) 86,120] 85,995 79,781 84,057 93, 307 99, 271 89, 224 86, 231
Coal and related fuels . .. ___ 25, 617 31,925  28,696) 35,601 31,731 27,9421 20,230 27,087 22,942 40,085 41,248 45,193
Iron and steel-mill produets. _.____________ 41,668 43,375 41,204 45,660 41,439] 53,990 55, 766 57,373] 66,739 68,432| 65,908 64,512].
Machinery, total§ 231,186) 204,731) 211,075 214,854 228 009| 234,655 225,870] 240,035 267,878, 267,587 266,714 250,293
Agrienltural__________________ 11,818 10,089 8,192 7,236 7,437 7,752 8,872 10, 362 12,601 13, 750 13,340 11, 673}.
Tractors, parts, and accessories_ _do....| 27,3631 26,706 22,577\ 23,378 24,518 2518 26,062] 28 616! 31,694] 31,505 30,975 30, 563|.
Electrieal§.__..____ _do___ 61,270\  50,096) 57,547) B8 775  61,437| 59,353] 64,074f 69,554| 71,538 77,458 74,544} 66,241,
Metalworkings. . . 15,235 20, 621 13, 482 14,180 17,044 16, 712 14,872 15, 258 16, 685 15,734 17, 840 17,162
Other industrial. .. 104,985! 80,231\ 98,506) 09,743| 106,971 112,747 100,900 103,915 121,187 116,778] 116,546 113,417
Petroleum and productss? 56, 575 53, 402 46, 892 57,114 55, 383 55,218] 46,356 46, 769 49,973 49, 338 56, 416 54,201
Textiles and manufactures._ 45,461| 48,9971  51,017| 57,434 53,0627 54,588 47,261| 49,627\ 63,286 57,278] 51,435 48,841 ... [ ___.___.
General imports, total._______._ ... do____| 821,662 824,341 780,641 763,470/ 838,772| 941,772| 870,118] 849,673| 1,018,253 870,748 966,097 r 938, 804| 885,100 _..._.._..
By geographie regions:
Africa 42,317 40, 599 31,571 37,873 44, 288 57,877 45,383 50, 760 65, 146 56, 201 54, 848 46,765 _______.
Asia and Oceania__ __do____| 133,020 148 552| 142,988 127,342] 129,904| 121,314] 151,478| 140,96G; 188,066 159,534 196.449] 172 416|.
Eorope_______.____.. __do____| 159,983 162,231 171,242 182 073| 196,704| 208, 253| 163,328| 180,016] 225,224| 179,647) 195,678 191,809|.
Northern North America. __do____| 201,800 206,364, 204,787 201,670, 211,045] 215,641] 183,452 183,830| 212,694] 204,344| 229,672) 244,108|.
Southern North America. _.do____ 91, 546 90, 176 68, 946 69, 231 72,250 107,012] 144,987) 138,177] 145,133 116,981} 121,274 112, 651|.
South America. .. o do....| 192,996 176, 423| 161.109 145 284; 184 580 231,674] 181,486| 155,926; 181,988 153,051 168 179 171,058| ________
By leading countries:
1, 646! 1,947 727 610)] 490 1,379 1, 500, 1,821 4,515 3,381 1,417 1, 868|.
9, 418 7,708 5,737 6, 851 6, 248 5,972 7,512 7,914 10, 593 6,321 10. 905 9,781 .
Asia and Oceania:
Australia, including New Guinea____....._ do..._ 9, 611 10, 578 13,883 7, 626 7,768 6,979 15,830 4,158| 13,854 13,297 15, 518 6, 026|_
British Malava. ________._______ _.do____ 12, 182 17,496| 13,519 15,765 15,001 14,552] 11,634 15,904| 20,906{ 19,629 22,967 22,300].
China, including Manchuria. _.do.___ 261 695 269 951 726 843 814 1,034 744 241 72|-
India and Pakistan_ _do____ 19, 305 17,499 19,039 15, 268 17, 250 17,047 21, 893 21,189 25,701 16, 666 28, 378 21, 967
Japan_ . _.________. _do____ 22,2350 27,4347 27,336 24,360| 27,043| 25,038 34,416] 22,526| 34,500, 28,171 33.923| 34,418
Indonesia. .. . _._._.._.. 10, 997] 16,230 13,537| 18,383 13,462, 14,238 15,257 17,843 18,376; 18,337 16, 605 14,471
Republic of the Philippines... 27,814] 24,604| 22,665 17,435 15,873 9,814] 16,728| 17,830f 22,673] 22,620 31,614 28 333|.-
Europe:
Fra%ce __________________ 13,065 12,674 12,126) 14,985 15,843 14, 044 12,805) 13,166 19,836/ 16,047 14,962]  16,886|_._______
Germany 20, 950 24,841 23,635 25,380 29, 920 23, 842 21, 926 22,514 31, 949 26,166 27,954 32,989 _
Ttaly e 9, 724 11, 804 10, 954 14,308 14,824 14,188 9, 740 13, 486 21, 208 14,183 14,121 13, 461
Union of Soviet Soclalist Republi do.... 999 1,038 1, 604 524 890 919 692, 1,147 866 810 1,291 1, 386(.
United Kingdom_______________.__________ do._.. 39,562 38,860 42,386 41,263 35, 455 57,110 35,510 48, 687 55, 466 50, 370 50, 886 46,650( .. _____.
North and South America:
Canada_ e do._..| 201,558 206,260] 204,599 201,624 210,750 215 620| 183,423| 183,774] 212,656] 204,327| 229,640 243,965\ . _____ | ________
Latin American Republies, total__________ do_.._| 268,345 252,360 216,332| 194,206| 237,374| 311,869 297,404 265 568 297,526/ 251,193 271,605 263,755 _.______
Argentina 11,415 8,942 8,016 6, 526 5, 894 6, 962 7, 585 9, 222 13,198 11,048 10. 593 12,789
Brazil ... __ 38, 961 34, 560 34,181 59,125 55, 643 96, 842 56, 449 36, 045 40, 587 43,923 42,437 38,9017_
Chile.___ 23, 680 14,818 15,285 6,724 13,044 15, 003 12,726 14, 990 17, 482 17, 258 17,087 19, 224|_
Colombia. . 57,547| 51.583] 34,504| 15554 37,007 40,430 38,722] 32,812 32,075 19,904| 33 236/ 32, 001|
Cubsa_.__ 34, 527 37,667 26,808 19, 791 14, 992 17,6891 30,412 34, 524 45, 398 36, 810 31L. 609 35,901 (.
Mexico___. 19, 534 24, 365 19, 558 20, 950 21, 042 27,850] 40, 976 41,797 40, 474 32,353 38. 528 34,282
Venezuela 37,938 38, 674 40,138 37,412 48, 550 51,792f 47,716 46, 602 58, 568 44,190 46. 579 47,1030 ...
Imports for consumption, total __________________ do._..| 820,107 826,495 776,900/ 761,288 831,593 920,835] 861,971 843,518 1,004,776| 872,528 958, 550| ~ 941, 851
By economic classes:
Crude materials. - e do..._| 186,377 207,007| 197,687| 182,049| 185 505 206,347 201,555| 204,433 254,171] 224,817 237,233 243,106
Crude foodstuffs__._________ ... ...... 159,320\ 142,498| 115,049 123,591 163,018| 242,022} 198,253 169,294 178, 541] 146,713| 174,931 143,479(
Manufactured foodstuffs and beverages._ 93,660 96,615 86, 540 76,189 82, 040 71,546} 86,843 82,655 104, 408 92, 409 95, 6571 100, 453(_
Semimanufactures . _.__ .. _.____..___ 191,254) 193,860 194,874] 186,315 203,156, 218,1781 198,595 208,096| 220 008 210,859] 236,122 235,717
Finished manufaetures. . ... .. ._....._ 189,406, 185,606| 182, 751} 193,145 197,873| 192,742| 176,725 178,140 237,657, 197,730| 214,557 219,097
By principal commodities: ~ i
‘Agricultural products, total .___.._____________ do.._.| 301,116/ 304,751| 260,137 252,491] 288, 050; 360,957 358,689| r 318,045 372,284| 318,400| 348,658 311,696/ ________
Cocoa or cacao beans, incl. shells. 23,267 16, 180 17,201 12,822 18, 788 30, 821 19, 055 22,471 26, 086 18, 019 11,452 15,5791 .
Coffee. e 101,748] 90,416 64,886 75993| 106,079 174,374| 140,179 107,899] 105,413} 90,882| 120,060; 90,136|.
Hidesand skins. ... .ococooo_._. , 696 4,896 3, 686 3, 967 3,752 , 171 3,924 3, 506 , 181 4,342 6, 554 5,628]_
Rubber, crude, including guayule._ 17,610 27,214 22, 564 24,371 23, 188 24,4801 27,719 30, 358| 39,470 40, 661 39, 591 33,9741
SUEAL - - e 39 445 41,740 30,611 16,651 12 880| 10,423] 36,502 36,335 44,384| 37,144 38,674] 37,399.
Wool and mohair, unmanufactured. .. 19 022 19, 047 18,312 17,689 15, 689 15, 444 21, 593 17, 518 26, 404 23, 629 23, 605 22,752)._._..__
Nonagricultural produets, total._____________ 518,991| 521,744} 516,764! 508,797| 543,543, 560,878 503,282 524,574| 632,491, 554,039| 609,893] 630,155 ... .\ . ...
Furs and manufactures 6, 570; 4, 805 5, 207 2, 838 2,124 11, 990 9, 394 9, 975! 7,853 6, 452 , , 429
Nonferrous ores, metals, and manufactures, total
thous. of dol_. 97,134 96,196 89,048| 73,290, 82,972 97,324 75,003] 88,207 95320 98,363 109,207 110,02¢
Copper, incl. ore and manufactures__ 37,312 32,542 381,767| 17,7971 25,759 28, 382| 23,3063 29,485 31,120 30,495 30,885 40,017|.
Tin, including ore. .. _........_.___ 8,982/ 16,055[ 13,660, 16,108 17,041} 14,974] 11,672 15,037 15099 12,003| 14,093 13,248
Paper base stocks. ... 23,884 25087| 25,500, 25421f 27,068 22,675 22,402 22,210 928,288 21,945 25 250| 30,358}
Newsprint_______._._____ 47,011 52,063 47 487] 49,651 54, 284 52,0631 46,732 43,200 51,451 50,3207 52,767 53, 239!
Petroleum and produets_......_...___.___. 64,714 63,109 64.401] 67,032 74,077| 87,806 85,202 84,7601 95,0620 74,215 76,546| 82,675

' Revised. » Preliminary. 1Rev1slons prior to February 1954 will be shown later,
Q Data for semimanufactures reported as “special category, type 1’ are included with finished manufactures.
§Excludes “special category, type 1”’ exports; electrical machinery data are excluded through 1954 only.

JF'Exports of jet fuel (totaling $1,719,000 in 1953) are included with petroleum and products beginning January 1954; with chemicals prior thereto.

4 See similar note on p. S-21.
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TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles flown, revenue. ___ 44,1901 37,8591 42,005] 43,007} 40,497) 44,3651 145,092] 140,790 145, 696) 145 786] 147,302) 147, 526).

Express and freight ton-m 13,793 12,704 16,478} 18,759 17,350 19,697| 115,347 114,753] 118,174] 117,427 117,727 118,933].

Mail ton-miles flown - 6, 045 6,053 6,160 6. 549 6, 496 9, 833 16,574 16,604] 17,597 17,2841 16,976] 16,910

Passengers carried, revenue_.__________________ do 2, 687 2,471 2,621 2,673 2,416 2,518] 12,601 12,367 12,732| 12,950 12,976| 123,066

Passenger-miles flown, revenue_._...__.____ millions. . 1,514 1,392 1, 436 1,414 1,281 1,426] 11,485 11,320] 11,521] 11,620 11,592 11,765

Express Operations
Transportation revenues__...__._________ thous. of dol._| 27,061| 28,808| 30,318 30,784 32,132 39,517| 27,258] 26,849| 82,326{ 29,580| 29,921| 33,341 _______.{ ___.___.
Express privilege pagments. .. _______._.__.____ do..... 9,062 10,759 86960 11,982) 12,458 17,161 8, 965 8,003 13,712 11,411] 11,483 13,858| cccooonilooo..
Local Transit Lines
Tares, average cash ratet ... rents._ 13.7 13.8 13.9 13.9 14.0 14.0 14.1 14.1 14.2 14.3 14.3 14.3 4.4l
Passengers carried, revenue. _millions__ r 748 740 785 816 820 862 784 731 837 799 801 756 665! . ...
Operating revenueS. waeemeeovo oo thous. of dol_.| 117,500 116,400 114,500 123,400 127,100| 137,100] 119,600 113,000 126,300 124,200] 121,800 116,300 -ceooco} . ..
Class I Motor Carriers ( Intercity)
Carriers of property (quarterly fotals):§ |

Number of reporting earriers. .. .. ________|-==mmemen|omeeans 2,036 2, 026 3789

Operating revenues, total . thous. of dol 856, 644 . - 905, 121]. 3763, 552}

Expenses, total ... do.. 819, 933 891, 9411 3722,339]_

Revenue freight carried__________.____ thous. of tons.. | --mmmm=mrfmmcacmua- 65, 629 69, 051] . _ 352,405

Carriers of passengers (quarterly totals):

Number of reporting carriers. . ... ._.co_.___... 168 164 159

Operating revenues, total. .thous. of dol 107, 372, 89, 616 _ 77,332

FExpenses, total . ____ ... do. 88, 267 84, 667). 77,876

Revenue passengers earried__.______.____ thousands. . 83, 553 79, 068| 70, 136

Class I Steam Railways
Freight carloadings (A. A. R.):d

Total cars.__ & 3,251 2,708 2,711l 38,6200 2685 2,518 3,054 2,575 2,621 3,4331 3,083 3,085 3,731 3,114
Coal__. 434 438 452, 635 493 487] 608 511 447 569 510 529 553 528
Coke ... 35 27 29, 43 35 36 50 42 42 56 47 47 57 50
Forest prodacts. _.__ 177 1585 162! 230 170 169 194 171 168 205! 179 186 219 192
Grain and grain produets. 312 ra3 199 268 220 185 225 177 171 217 194 208 335 217
Tivestoek . . - oo 31 31 46 77 47 34 40 25 27 40, 29 23 27 27

T e mmmnm 351 249 228 246 110 62 75 56, 67 179 307 332 416 344
Merchandise, Loe. 1. .. __..___ 288 r 250 248 327 247, 239 288 243 255 308 251 258 324] 257
Miscellaneous. ... ooooooeocee - 1,622) 1,344 1,348  1,803)  1,363| 1,306 1,575 1,351 1,444 1,859 1,547  1,503] 1,799 1,499

Freight carloadings Reserve indexes):

Togtal, unadjustgd,( _____________________ 1935-30=100_. 114 114 120 124 121 114 110 113 115 120 130 130 131 131
L do__.. 80, 90, 98 105 106) 108 103 105 91 95 105 99 104 109
Coke__...__. ~do___. 91 87 07 109, 116 125 127 131 134 142 147 148 151 160
Torest products “do.. - 120 125 140 149 143 137 133 138 135 133 145 153 146 156
Grain and grain products. _do..._ 181 149 147 150 159, 133 132 124 120 123 137 155 197 152
Tivestock . . . iooeiooeo- _do.___ 47 56 89 1 85 60 61 45 49 58 52 41 41 49

“do____ 255 a7 205 170 98 57 53 49 59, 136, 271 206 305 303
.do._.. 38 40 41 41 41 40) 37 39 40 39 40 42 42 41
Mlsce]laneous _______________________________ do____ 126 127 133 136 134 127 123 128 137 140 146 144 140 142

Total, adjusted o . oo L. do.___ 109 m Ak 115 118 123 121 122 123 123 128 125 125 126

oal-_.l. ________ _do__. 80 90 98 1056 106 1086 103 105 91 95 105 99 104 109
Coke_.______________________. “do-_._ 94 90 98 111 116 119 121 124 133 144 149 151 156 166
Forest products_ ... _do_._. 119 119 129 141 146 154 148 144 135 133 139 147 145 148
Grain and grain products _do____ 151 138 131 150 163 142 132 127 130 140 155 152 164 141
Lweetock _________________ _.do__._ 54 59 67 72 68 62 64 56, 62 65 57 50 50 51

___________________ _.do___. 159 145 137 109 109 184 210 198 204 177 177 191 190 202

Merch’mdi:e lel..___ 38 40 39 40 40 41 39 40 40 39 40 42 43 40

Miscellaneons. - - --woooooool _ 125 126 123 125 129) 135 134 136 144 142 144 140 139 140
Freight-car surplus and shortage, daily avera; e

c:r su(;'pluél,r?otal ___________ % ______ Y _______ g mher..| 95994| 81,002 72,134] 44,922/ 29,482 40,960] 71,087| 47,171} 38,468 21,810] 14,414 9, 583 8,467 5,164
Box ears. ... b 11,937) 10,688)  8,923]  3,402] 1200 2.348] o 28| 6.445| 3,351] 2,398 2,011 3,383 250 274
Gondolas and open hoppe 74,775 60,603} 52,598 33,041} 20,505] 27,41¢] 49 9286} 30,145 28,230| 11,657) 2,317 866  3,008] 372

Car shortage, total___.__ 740 447 998 2, 854 2,193 244 368 687 1, 427| 2,418 6,350 10,456 13,491 13,369
BoOX CArS___ oo 716 442 964 2, 405 2,077 237 341 665 1,334 1,834 3, 866 6,103| 10,824 , 018
Gondolas and open hoppe 24 3 0 139 25 3 23 34 281 2,048 3, 788| 2, 362 5,179

Financial operations:

(r))pre]r(“;?ingp rgenSeS, total oo thous. of dol__| 7 779,846| 804,767] 781,619 804,392} 793,015 798,023| 752,741 724,335 825,160] 795,972| 850,367} 875112 849,560
Frelght . e do____|7642,502; 664,232 652 951} 678,755 669, 535 ©52,902) 625 924 611,843| 703,245 673,932 724,746| 737,885 711,245
Passenger_ . _____. . 72,464; 73,422] 62,312 57,327 57,515 68,954) 65301 55260 56,487| 58,231 59,193 66,841| 69,995

Operating expenses___ 618,597 623,326[ 607,388 611,780 597,013 628,344} 590,002 564,101 612,029 602,164 634,897 644, 883| 644,828

Tax ac 1 int faci
ax aceruals, Joint 90,094 97,368] 04,027 101,737 101,884| 60,571] 94,079| 03,630) 115,308{ 106,432 114,228 124,196(.________

Net railway operating income. ._._.__.________ do_.__| 771,155 84,073 80,204| 90,875 94,118 109,108 68,660 66,604 97,733| 87,377 101,243| 106,034 112,120|.

Net income do.___| 49,365] 64,210{ 58,329] 75402 75 518| 126,624] 51,873| 46 133] 77,806 67,009] 86,675| 88,103 92,612

Operating results: . B

Freight carried 1 mile____._________. mil. of ton-miles__| 46,914 48,921} 48,175  52,712) 48 521| 47,5881 48 161 46,0981 50,996/ 51,205 55,833

Revenue per ton-mile___________._________.___ cents._ 1.427 1. 405 1.402 1.344 1. 415 1. 421 1. 357 1.382 1.423 1.372 1. 354

Passengers carried 1 mile, revenue. . ___..._millions.__ 2,879 2,926 2, 406 2,192 2,159 2, 625 2, 488 2,057 2, 117] 2,222 2,270

‘Waterway Traffic
Clearances, vessels in foreign trade:

Total U. S. ports® .-thous. of net tons._{ 10,171 9, 511 9,660 10,277 9, 505 9, 249 8, 449 8,748
Foreign_______.. 7.113 6, 659 6,841 7,157 6, 711 6, 604] 6, 261 6, 437
United States. 3,059 2, 852 2,819; 3, 120/ 2,794 2, 645 2,188 2,311

Panama Canal:

e 2, 954 3,127 3,227, 3,329 3,132 3, 404 3,453 3,376
In United States vessels. ... ... do.... 878 985 932 1,002 991 1,030 1, 065 987
r Revised. » Preliminary. ! Beginning January 1955, data include local service operations of one carrier. 2 Excludes data for one carrier. ¥ Data covers large motor carriers

(having operating revenues of $1.000,000 or above); comparable figures for 1st quarter 1954: Operating revenues, $671,318,000; cxpenses, $650,624,000; freight earried 46,616,000 tons.
tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952

will beshown later.

Data have been revised to cover intercity carriers of all types of commodities, including common carriers of general and special commodities and contract carriers,
that the data for 1945-53 shown in BUSINESS STATISTICS (1953 edition) and in the October 1953-December 1954 issues of the SURVEY are for carriers of general commodities only. Revised
data for 1945-52 will be shown later. Revisions for the first three quarters of 1953 are shown in the January 1955 SURVEY.

Data for July, October 1954 and January, April, and July 1955 are for 5 weeks; other months, 4 weeks,

OData beginning January 1954 include vessels under time and voyage charter to Military Sea Transportatlon Service; revised monthly data for 1953 to include these clearances will be
shown later. ~ }Revised data for June 1954, $60, 225, 000.

It should be noted
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued ’
Travel
Hotels: ! i _ .
Average sale per occupied room______...._.._dollars.. 6.91 7. 66 7.55 7.71 7.76 6. RY| 71T 7.25 7.02 7. 65 6. 98! 7.61 7. 19] 7.97
Rooms oceupied._ .. ... ... percent of total. . 66 72 74 77 71 50 73 74 75 73 74 74 65 7t
Restaurant salesindex._.____ same month 1929=100 237 248, 253 262 250 220 252 252 241 259 277 280! 235 260
Foreign travel: ;
U(T 5‘ ctirti;z:rlls: Arrivals._____._____ __number..| 113.018] 146,742| 126,750/ 88,706, 73,293 72,730 69,2720 80,021 91,535 90.092
Departures. _.do__..| 127,507 94, 034 73,984 60, 498| 56,125 69, 840, 76,638 85,524 98,615 104, 604
Aliens: Arrivals*._.__.. 62,0561 64, 504 70, 574 56, 752 50, 477 48, 675 45,8811 41,745 51, 586 57.129
Departures®______.__. 46, 236 43, 530 45,403 40,100 35,154 41,779 30,472] 30,235 38, 963 40, 232] .
Passports issued and renewed - __._.__._.._._... L1 36,707] 34,263 26,023) 21,659 22.000] 25005 34,356] 40,173| 56,309 60,675 X
National parks, visitors__.________......___ thousands. . 4,127 4,213 2,010 1,104 428 277 318 309 437 690 1,162 2, 547 4,492 . .. ..
Pullman Co.: . . -
Revenue passenger-miles._..________.. .._. millions_ . 577 640 574 583 540 571 702 587 600 543 521 ;74 | [ PO,
Passenger revenues. ... ... .._....... thous. of dol__ 7, 601 8,422 7,543 7,647 7,042 7,471 9, 224 7,710 7,884 7.129 6, 823 7.500). |
COMMUNICATIONS
Telephone carriers: @ . )
Operating revenues_ __thous.of dol__| 414,837| 421,562] 422,311} 431, 443| 431,914 448,387| 441,354; 429, 188| 454,235 449, 042{ 457.793! 460, 582|.
Station revenues meeoodo____| 240,450 243,050{ 246,076; 251,172| 252,812| 257,149] 258,047 254,859 260,606 261,586 263,022 264,035|.
Tolls, message do__._| 139,800 144,225{ 141,432} 145 088 143,034 154,870| 146,783; 187,976 157,059 151,080 157.307] 158,688|.
Onperating expenses, before taxes.. do..._| 287,388 286,027 293, 280{ 200,427, 292,307| 311,916 289,318 281,240 307,210 299,165/ 306,503] 304,354|.
Net operating income...___.__._._._._......_.__ do_...{ 61,957} 55,790 52,4141 59,6150 58,030 58,457 62,143; 60,261 59,123 61,148, 61,220 64,204
Phones in service, end of month__. _ . _thousands_. 44,766] 44,920] 45,1291 45 345 45,568 45,858] 46,003; 46,310| 46,545 46,746| 46.961| 47,175
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: . o |
Operating revenues.___..___._..._._._ thous. of dob_ 17,111 18,072 18, 447 18, 267 17, 843 19, 733 17,552, 16, 996 19, 859 18, 920 19, 598
Operating expenses, incl. depreciation___ 15, 803 15, 555 15, 861 15, 552 15,513 17, 47¢ 15,953: 14,880 16, 332 15, 825 16, 446
Net operating revenues_ ... ... ... .._... 494 1,741 1,856 2,023 1, 660 973 737 1,302 2, 677 2,254 2, 300
Ocean-cable: _ . = ’
Operating revenues___.__.____.. _. . _._._ . do.._. 2,704 2, 595 2,743 2,733 2,781 3,011 2 676 2,452 2,933 2, 579 2,771
Operating expenses, incl. depreciation_ .. ___ do.___ 1,918 1,967 1,794 1,721 1,853 1, 862 2, 104 1,972 2,068 2,088 2,131
Net operating revenues.__.._. ... ... ......do_... 528 377 701 761 668 864 301 220 599 236 367
Radiotelegraph: . B .
Operating revenues. .. . . ... eoooe.. do_... 2,599 2, 537 2,611 2,652 2,672 2,998 2,754 2,635 2,893 2, 689 2,743
Operating expenses, incl. depreciation. do_... 2,217 2,179 2,320 2,112 2,249 2,353 2,272 2,198 2, 306, 2,275 2,317
Net operating revenues___.. s do.__. 248 255 159 426 300 540 333; 351 466 296 306
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemic;a}l‘s,t {)mdgct({on: t al)
Ammonia, synthetic an rous {commercial)
onia, sy ¢ v ¢ short tons.. | 211,310; 222,430 210,038 230,008| 238,463| 253,687 270,363 249,398 285,239| 286,567| 296,799 261,285 236,759._
Caleium carbide (commerclal)___._.. . ___.__. do_.. | 54,351} 58.435 60,915 38,857| 60,516] 62,388 53,804] 72,522 71,923] 74,505 73.941| 77,527
Carbon dioxide, Iiquid, gas, and solid __do. .. 78,407 77,697 50, 186| 46,477 44,834 42,666) 40, 551 53,813| 58,644/ 73,859 r 80,244 91,921
Chlorine, a8 .o _.doo. | 245,1091 243,403 260, 052| 250,952| 259, 445] 260,357] 232,826] 269,319 235, 158] 204,847 292,008] 201,331
Hydrochloric acid (1009, HC). _.do... 58,210) 59,504 64,482)  62,998) 66,372 67,494 2, 751 69, 599  59,266| r69,876] r 73,362 68,369
Lead arsenate (acid and basic) ._ __ do. .. o M (1) Q] Q] Q] ) 1,328 1,157 406 26 (1)
Nitric acid (1009 HNO;)__. ... do .. 162, 502, 166, 192 184,188| 193,343| 199, 140} 213,732 190, 108! 206,932] 201,956| 191,743| 178,428 173,595
Oxygen (high purity)_______ _mil. of cu. ft__ 1,611 1,7 1,93 1, 2,214 2,349 2,132 2, 466 2,422 2,422 2. 326 2, 249
Phosphoric acid (509 HsPO) .. ... _. short tons 221,223 232,995 245, 8931 257,550 264,317F 276,286 289,323) 312,208, 311,551 306,851 261,312 197,401
Sodium carbonate (soda ash), ammonia-soda process e .
(589 NazO) o short tons. | 380,081) 374,831 390,280 408 530) 399,961 385 270 385 787 350,569 420,085 387,242 442,594] 416,147| 380, 422:.
Sodium bichromate and chromate. . do____ 7, 559 7.049 7. 263 8, 452 7,913 8, 707 9, 000 8,181 9, 538 9, 657 10, 734 10, 289 9, 690
Sadinm hyvdroxide (1009, NaOH) ____.._._.___._ do. . 201,039] 284,240 286, 262) 209, A87| 292, 587) 300,604] 301,769 275,326 317,245 278,266] 336,554| r 338, 232| 330, 413
Sodium silicate, soluble silicate glass (anhydrous) o
short tons. . 39,073 39,983 60, 91¢ 55, T28) 49,760  33,066] 49, 451 50,490 62,841 48, 451 54,900} 56,9231 40,905 _.._____
Sodium sulfate (Glauber’s salt and crude salt cake)
short tons.__ 62, 457 62, 930 63, 000 71, 948 71,116 71, 485! 75,973 69, 511 68, 483 66, 972 72, 365 66, 925 63,263 ... ..
Salfurie acid:
Production (1009 H380,)__._thous. of short tons._ 1,067 1,097 1,121 1,183 1,253 1, 300 1,313 1, 266 1, 388 1,339 1,373 r 1,255 1,1221. .. -
Price, wholesale, 66°, tanks, at works -
dol. per short ton.. 22.35 22,35 22,35 22.35 22.35 22.35 22. 35 22.35 22.35 22. 35 22. 35] 22.35] »22.35__._.. .
Organic chemicals:
Acetic acid (syunthetic and natural), production
thous. of 1b. 38, 754 36,111 44, 691 42,002 41,502 41,069 43,071 36, 944 48, 100 45, 256 41, 621 43, 724
Acetic anhydride, produetion._________________ do.._ 57,415 6L,7771 69,282] 69,104] 66,302 63,578] 67.886] 60,3531 78,500| 72,127 70,4770 67,664
Acot}}]flsalicl}]’lic acid (aspirin), produetion. ... do... 9220 1,136 1,151 1,250 9321 11420 1,194 1, 202’ 1,509 1,217 L4130 1,406
Alcohol, ethyl:
Prodnction. ... __.._________ thous. of proof gal 34,608| 32,8501 30,650, 28,7981 33,552) 33,651 35304| 33,015 33,615 37,784 39,528 136,761
Stocks, total .. _________ ... _. do_. r 55, 784 57, 509 36, 552 53, 587 a4, 089 53, 911 52,111 53,057, 48,093 49, 717 51, 873 49, 934
Inindustrial alcohol bonded warchouses ... .do r 35, 69% 36, 443 35, 996 32, REY 33, 881 33, 636 31, 705 31,7800 27,300 y 30, 904 28, 545
In denaturing plants__._._.__._ .. ... __do 20,087F 21,0660 20,5856) 20,7000 20,208| 20,2v5] 20,406] 21,277, 20,793 21,720 20,969 21,439
Used for denaturation. _.do.. 27,603 20,956 29, 825 29, 733 32, 386 31,839 35,045 32,792 37,855 36,230 35,023 37,046
Withdrawn tax-paid_______.___._______. ___. do._ 697 923 854 941 984 755 703 672 927 650 795 902]
Alcohol, denatured: ) |
Production.. ... ___.._.________. thous. of wine gzal__ 14, 905 16, 181 16, 106 15, 060 17,471 17,173 18,862 17,677 20,404 19, 504 18,878 19, 989
Consumption (withdrawals) _ do___ | r15,679 15, 878 18,817 16, 805 17, 368 17, 340 19, 346 17,174 20, 644 20, 156/ 19, 382! 18, 585
Stocks_ ... 6,704 7,002 6, 276 5, 512 3, 500 5,434 1,934 5,455 5,238 4, 504 4,011 5, 267
Creosote oil, production 12,705 9, 188 9,752 9. 240 10, 682 9, 565 8,934 11,064 10,167 10, 681 13,014
Ethyl acetate (85%), nroduction.._ ... _thons. of 1h 5,376 8, 212 3,952 8, 960 7,125 5,105 7,336 8, 395! 4,571 9, 006 6,171 , 5
Glyeerin, refined (100%, basis):
High gravity and yellow distilled:
Production. .. ... do.._. 3,740] 4,086 5,067 4,663 4,804 4,081 @ | ® ® ® ®
Consumption . - 3,753 5, 460 5,909 5, 922 5,776 5, 873 ) ) ] * ® (@] )
16,791 15,939 15,005 13,4350 12,782 11,356 () @ e * ® )
|
“ 10, 196 12,391 11,964, 11,631 12.917 15,679 218,566 217,275 220,032 218, 345 220,461 221,384
Consumption. &, 662 9, 531 9, 499 9,279 8. 866 9,271] 2 14,836: 214,642 216,3000 215,692 215 848] 216,055
23, 520 23,011 20, 5461 17,889 17, 445 18,523 230,073] 228,391 228,699 226,913 227,061 228,688
Methanol, production: ‘ | 1 |
Natural (1009,)1._. thous. of gal. . 152 160 184 177 163 176 170 157 167; 185 192 186
Synthetic (1009) - oo oo oo omeo oL do__..; 13,735 12,079, 12,896 153191 16,464) 16,974 15,393 13,825 15,531 15886 16,740, 16,071
Phthalic anhydride, production..._.___thous.of Ib__! 18,532 19,129/ 22,1360 24,6471 24,0720 23.376! 25798 24,976 30,450' 29,263 29,339! 24,851
r Revised. » Preliminary. 1 N'ot available for publication. 2 Beginning January 1955, data for high-gravity and yellow—distilled glyvcerin are combined with chemically pure glyeerin.

*New series. Compiled by the U. S. Department of Justice, Immigration and Naturalization Service.
of the United States and noncontiguous foreign territory. These

for over 90 percent of the annual gross operating revenutes of the industry.

gra v Datarelate to the arrivals and departures of aliens, by sea and by air, between ports
statistics do not include border crossers, seamen, military personnel, traffic between continental United States and insular
possessions, and cruise travelers. Data prior to 1953 will be shown later.

Q Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more). However, the smaller number of companies continues to account

(014 series covered emigrant and immigrant aliens only.)

{Revisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later.



September 1935 SURVEY OF CURRENT BUSINESS s-25
Unless otherwise stated, statistics (hrough 1952 and 1954 1955
lescriptive notes are shown in the 1953 Statistical | . R . B
Supplement to the Survey July | August Seggfm October Ncggm D%ceerm J:?; F;F;u March | April | May | June | July | August
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States) @ .. ____. thous. of short tons. . 171 152 300 508 487 369 511 786 1,839 1, 850 1, 001 r 559 241 ___
Exports, totald__.______ . short tons.__| 306,751\ 400,105/ 364,339| 453,853 225276 201,794 283,845 313,456! 273,003| 364,240) 321,185 231,041|.....__.| .. _____
Nitrogenous materials_________________________ i 24,293 39,477, 20,881) 20,585 32,820| 22,733 49,490, 97,057, 59,508, 76,515 48,403 33,511 . | _____
Phosphate materials §._ _ 268,815 346,419 323,734| 420,435\ 177,964| 251,996 216,270: 172,074/ 183,344| 268,969 257,181| 177,883| . .| ________
Potash materials. . ... ... ... 10,1120 11,358  6,858] 9,030 12,214] 10,759 5 21,089| 24,519 11,172) 12,160 9,242 __.____.|. ________
Imports, totald. . ____ ... 111,8391 141,624 202,152| 155,497 196,532 214,033| 227,564' 236,247 353,605) 241,269 322,004 164,745
Nitrogenous materials, total._ 76,583 94 905 139,914 100,361 152,750| 189,058| 189,995 165,449 256,702 177,029) 160,943 113,116
Nitrate of soda_ ... 35,6601  31,550| 37,4301 33,725 52,302 84,555 59,359 49,463| 70,535| 61,005 71,768 52,014
Phosphate materials}. . 12,5320 11,6100 9,175| 8,600 13,502  8,986] 92941 11,194] 20,126 9,712f  8,030| 2,536
Potash materials_ . ________ 7,595 18,705 31,925 24,381| 19,340| 5,498 12,868 41,339 48,161 259004 15778 12,104
Price, wholesale, nitrate of soda, , 1.
port warchouses. ____.___________. dol. per short ton__ 53.00 53,00 53. 00 51,25 51.25 51. 25 51.25 51.25 51.25 51,25 51.25 51.25 51.25| »51.25
Potash deliveries.___._.....___._.._...._.. short tons__| 100,715/ 124,035 137,309 167,285 150,221 154,317| 187,873 200,116] 266,832 235,857 164,411 61,750 93,209 ________
Superphosphate (100% A.P.A)J
ProAuetion - ... maael short tons_.| 136,218 151 045 150,330 184,713 192,554| 206,309] 200,017| 210,165 228 764| 233,572|7 210,818) r 143,181] 94,015 ___.____
Stocks, end of month________.____.___.__.__.__ do....| 282,846 209,071 286,856 277,595 205,719| 326,579 347,161 347,728 274,322 221,442] " 248,022 r 289, 542 291,852 _______.
NAVAL STORES
Rosin (gum and wood):
Production, semiannual total_______ drums (620 1b.) . f-acmmeen| o 1,005,880 oo o) N 864, 190(_ ool
Stocks, endof period . ________________________ (s 1 JUNNN (RPN 8L, 850 oo oo ool 798,590 |
Price, gum, wholesale, “WG” grade (N. Y.), bulk
dol. per 100 1b__ 8.56 8.65 8.75 8.80 9.25 9.25 9.20 9.20 9.20 9.20 9.20 9.05| r9.25| 1956
Turpentine (gum and wood):
Production, semiannual total_.___.____ bbl. (50 gal.)_. 327,910 oo e 289, 890] - oo cccc e meme e cemc i cea e
Stocks, end of period. .. ... o_... 181, 710) . oo f ) il 176,100 e e
Price, gum, wholesale (N. Y.)_ . _._____ dol. per gal__ .72 .72 .72 .74 .64 .64 .64 .64 .64 .64 64 ».64
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder.. _thous. of Ib_. 527, 722 754 937} 1,083 980 1,017 810 876 685 346 280 3150 ...
o 1]1figh(ox;t)}osi)ves _______________________________ do_.__| 55395 60,424| 59,571 58,619 57,824 53,594| 52)571) 53,167 58,535 62,651] 65632 68,967) 60,043/ __
ulfur (native):
Produetion. . ... ...o.oooo._._ thous. of long tons. _ 472 462| 439 454 467 478 447 400 435 438 456 425 488! . ...
Stocks (producers’) ... _...___._.____... do....| 3269 3,280 32290 3,240| 3,210{ 3,228] 3,214 3,201] 3,091| 2,996 2,925 2,85 2,887 .
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production}. . ... 307,271| 310,353 325,073| 355,012 388,542 426,037f 1465, 537| 1417,837| 1 454, 822| 1 410, 136/ ! 424, 815|r 1403, 658} 1 367,773{_._._.___
Consumption, factory... _ 89,5731 127,022 131,975 127,040{ 129,907| 129,738| 1193, 206 1197, 710! 1 203,837 1196, 426| 1 208, 264| 1 196,409 t 151,030|____ """
GStocks, endof month. ... ________. d 261,266 233,363 224,215 213,063 223 411] 254, 21811 412 194| 1 415, 127] 1 415, 106| 1 409, 530! 1 410, 501 1 304, 025| 1380, 124|____ -
reases:
Production. ... 46,072 47,026| 46,746 49,362| 53 958| 55,769] () @ ® ® ® @ [ T
Consumption, factory 19,1470 23,0870 24,267 28,420| 97,464 27,098] () () ) Q] (%) (%) [ J TR
FiS;,‘ocgs, endof month.. ... ...._.___..___. 72,512) 72,888| 71,630 66,338) 73, 142] 75025 (2 ® ® ® ® ® (€ T
sh olls:
Productiont. ... oo oo 25,9031  13,410| 26,732[ 12,514f  6,179] 6,471 3 532 3312 3345 31,415 39,9080| r 340.574] 330,097
Consumption, factory_ . - 11,038 10,269 13,149 11,340/ 13,625 11,074] 38,275 38301 310,564] 312,732| 311,438)r310,968 39 208
Stocks, end of month._______________________ do._._| 56,026/ 51,260 65,710] 56,222/ 66,107| 63,560] 351,494| 347,554| 346,141} 336,962 236,045]r368,129| 357,933
Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total:
Production, crudef. ........__... ...mil. of Tb.. 366 380) 440 599 579 551 547, 487, 493 441 443 415 390! ...
Consumption, crude, factory}.. we-.do._.. 346/ 416 435 532 536 521 524 489 564 486 496 495 391
Stocks, end of month:}
Criade. ..o do.... 629 593 575 599 677 669 674 671 645 617 579 514 489( ...
Refined § oo do... 1,086 1,018 933 924 834 799 806 689 714 703 656 564 479 .
EXPOTES. . thous. of 1b__| 150,178  72,232] 40,636 120,900 126,097| 124,960] 107,563 168,758/ 27,248{ 24,070 50,809 77.636|. ... [ ._._.___
Imports, totalf.______ _..do....| 33,802 43,001 38,281| 54,026 47,032/ 34,006] 40,051 45,306 40,233| 38 601| 42,447| 45936 1T "7
Paintoils__..___._________ do-_.. 5,731 2,078/ 3,868 1,058 6,607  3,058] 2049 1 1,402]  2,602] 2,766 p AT N I
o All other vegetableoilsf.__..______________ do....{ 28,160, 41,823] 34,413| 52,968| 40,425| 30,948] 38,002 38 448 38.832| 36,000 39,6811 43,742/ | TTTTTTC
opra:
Consumption, factory..........._.__.. short tons-.| 26,871} 24,327 30,072| 33,81l| 25 257| 27,678] 20 211] 22,415] 28,344] 31,080 28,011 32,933| 22,926....._.__
Stocks, end of month.__ ——do._._| 16,446 20,446/ 27,508] 21,808| 16,133| 16,053| 16,579) 15736 15313 16,674] 19,231 18474| 22,202 T __
ImpOrts . e do....| 31,106 24,558 34,016] 29,533| 24,148 24,998| 25 448] 19,810 34,819| 25234 31,743| 30,524| ____ |- _7C
Coconut or copra oil:
Production:
Crude. oL thous. of Ib..| 34,925| 31,007 38,365 43,159| 33,216] 35537] 36,747| 28,737| 36,008] 40,438 36,056 41,327| 29,144| ________
Refined. .. .o ... do....| 23,211 30,092 32,933| 30,698 25685 27,441] 28'809] 27,596/ 32,005] 28,240 29,282 30,955 23,909| _...____
Consumption, factory: .
UA@ . _ - o o do.__.| 385503 45419 49,276{ 47,974| 40,851 41,950 43,613 43,043) 49,801 43,342| 46,344{ 46,234| 34.508[..______.
Refined______________ ... do....| 20,608/ 28,561, 28,770f 27,433| 22,382| 25,021| 24 231| 24,327 28,476 27,496| 29,755 26,402 21,431/ _____
Stocks, end of month:
PUAe. do._..| 52,308 52,334 48770 52,343| 63,336] 68,733 68,7150 61,012] 68,573] 73,996| 73,119] 78,603] 84,979 ....____
Refined ) 10, 121 9,314 9,982 10,318/ 11,129 10,344t 11,9820 11,772| 11,844 11,054| 9,554) 10,174] 12,760( _ ... _
c I:Itlportsa_I 9,448, 13,524) 14,665, 16,277} 18,019 6,402] 10,459 14,617 12,225 9,633 9,835 14,265 .. _____|...._.._.
ottonseed:
Receiptsat mills________._____ thous. of short tons. - 128 449 1,243 1,503 1,142 488 119 84 36 13 7 19
Consumption (crush) do.___ 211 250 532 684 659 609 598 514 438 318 285 197
Stocks at mills, end of month________________ do._.. 229 428 1,140 1,959 2,442 2,321 1,842 1,412 1,010 705 422 243
Cottonseed cake and meal:}
Produetion_ ___ ... . _____..__._.__ short tons__| 105,294) 121,257) 260,531) 330,412 320,340| 294,034 293,109 254,430; 218,928] 154,119 139,630 95, 378
Stocks at mills, end of month§__________.____ do....| 208,501] 188,910 204,976/ 243,422| 251,547| 245,510] 242,133| 257,064 278,909 273,008| 266,945 237,998
Cottonseed oil, crude: .
Production.____________ 78,763  82,890| 165,418| 219,744| 215,781] 196,923| 196,278 169,946 150,978( 110,834| 101,987 67,251 56,962l .. ___.
Stocks, end of month._ 42,249)  35,881| 70,954 105,7420 144,267 146,394f 141,494 145 221 125 738| 106,593 96,4091 73,552| 53,915 ______
Cottonseed oil, refined:
Productiont. ..o e do....| 78,738] 82,186| 108,518| 161,362] 161,193| 157,682 159,433 141,252 161,402 117,110 105709, 87,033] 59,120 _.___.___
Consumption, factory}.. ... _.do._..| 108,802| 147,206 154,430 148,136/ 156 037] 146,167] 144,205 141,288| 138,285 119,302 135 366| 134, 560| 95,852 . .
In margarinef_ ... 24,141)  29,253| 38,980 33,583| 33,557 20,9971 28,524| 25204 28 949/ 19,165 21,325\ 20.718| 14330 . .
Stocks, end of month§t_._.. __.mil. 954 888 825 817 713 668 661 546 568 562 527 433 344 . ___
Price, wholesale, drums (N. Y.)_______ dol. per 1b.. . 224 . 219 215 .210 . 203 . 204 . 206 . 206 . 198 . 199 . 207 . 222 L2150 2,201

r Revised. » Preliminary. ! Beginning 1955, data include greases (other than wool) and both crude and refined products (except that production figures exclude refined lard); refined
3 Beginning 1955, data may include

products (not included prior to 1955) are no longer reported separately from crude.

2 Beginning 1955, data are included with animal fats; see note 1.

some refined fish oils (not formerly included); figures inciuded for consumption and stocks of cod, cod-liver, and other liver oils are incomplete.
@ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoms. According to quarterly reports from Virginia,

consumption in that State is as follows (thous. short tons

1Revisions for 1952 will be shown later.
JA. P. A. (available phosphoric acid).

§ Includes stocks owned by the Commodity Credit Corporation (beginning January 1952 for refined oil and from May 1953 through June 1954 for cake and meal).

): 1954—January-March, 305; April-June, 315; July-September, 78; October-December, 81; 1955—January-March, 287; April-June, 349.



S—26 SIJRVEY OF CURRENT BUSINESS September 1955
Ul&less otherwise stated,h statisticshthliougthIEZ :mdl 1954 1955
escriptive notes are shown in the 1953 istical A T R ~ _ . .
Supplement to the Survey July | August Seggm October | N c;)veetm Delf:f] Jg?; F g?;u March | April | May | June | July | August
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
gn;]odq]cltion (crop estimate) - _._._.._. thous. of bl |« oee e e[ 141,534 |- e
il mills:
Consumption 2, 596 3, 545 4,058 3,575 2,988 2, 752 2, 341 1,884 3,138 1, 861
Stocks, end of month. ____..__ - 1,782 1, 946 2,718 4,009 6, 085 5,292 4, 550 4,276 2, 559 1,654
Price, wholesale, No. 1 (Minneapolis).dol. per bu“ 3. 3.47 3.4 3.39 3.37 3.38 3.35 3.36 3.25 3.24
Linseed oil, raw:
Production ___________________________ thous. of Ib_. 50,2231 69,697 79,719] 68,821 58,487) 54,165)  46,204; 37,058 59,7031 36,801
Consumption, factory._ . oo eoooeoa- do e 41 176| 43,111 53,989 41,254 44,051 39,6R3] 34,033 40,974 43,533 45,085
Stocks at factory, end of monthg'. 231 572 218,100 224,903 195,183 214,023| 186,697| 181,927] 164,731 171,597) 161,853 A P
Price, wholesale (Minneapolis)_. ... .160 .152 .145 .135 . 126) .123 125 .123 .125 L131 .131 .132 ».135
Soybeans:
Produection (crop estimate) - . ..._.._._thous.ofbu__{ ...\ . ___| . || LR PRk t] S S SIS AU U, UG R ° 387,527
Consumption, factory 15, 361 14,795 11,140 21,735 22,197 21,131 21, 483 19, 777 19, 525 20, 031 21,012 22,119
Stocks, end of month__ .. ... __ 15,321 4,894 9,218 37,312 50,740 44,613| 33,243] 24,355 17,549 12,912 10,200{ 10,775
Soybean oil:
Production:
Crude. i iaaas 173,189) 166,116] 125 318! 235 804| 239,625 227,765 230,957 214,068| 210,643 218,083] 229,163} 243,635 235 756
Refined. ... ... .__ 127,217| 171,296] 148,712 198,863 210,262 204,180f 205, 325 187,174] 219,803 199,755 217,411 224,826| 182, 704/|.
Consumption, factory, refinedd.._..____.... 146,845 169,920] 169,341] 200,722| 204,223| 196,475 192 795 185, 616| 219,097| 194,676 211,230] 216,075 166,083
Stocks, end of month:
............. 132,221 117,683 73, 503 91,115 96,8871 109,016 118 602; 128,114 107,732] 104,438 94,695 83,164| 119, 559]_
78,743 78,679| 53,722i 54,679, 59,988 66,7551 80,0901 73,078 68,1831  66,197| 64,7021 67,247| 67,093|-
Price, who]esale, re . 209 .213 .203 . 203 .192 L1935 .194 194 . 187 .186 . 188 L1901 .185
Margarine:
Prﬁductlond‘ _________________________ thous. of 1b__} r 87,399} 105 344| 118,051 117,979 134,717) 116,346| 124,476] 119,803| 125,781 104,407 112,569 105 024 79, 699
Stocks (factory and warehouse) ... ... do__ 22,810) 23,762 19,824 23,615 19,952)  27,279| 223,763] 225467 228,390 226,428 2 23,484] 225,580| ?24,252].
Price, wholesale, vegetable, ecolored, delivered .
(eastern U, 8.) oo dol. per Ib__ .283 .283 .283 . 270 . 267 . 273 .273 .273 .273 .273 . 273 .273 .273
Shortenin
Product%on _____________________________ thous. of Ib__| 112,336] 160,463 164,422] 182,323; 186,148: 178,888] 172 515/ 168,263 187,778| 159,921| 182,210] 188,782 121,993|.........
Stocks, end of month______________ ... do.___ 08,826 104,414] 96,260 108,083 106,657 122,760 2119, 826| 2 128, 537| 2150, 179; 2 158, 191§ 2 145, 034] 2 154, 234] 2138, 949 ccee ..
PAINTS, VARNISH, AND LACQUER §
Factory shipments, total.___..._._.__.__. thous. of dol..| 118,024} 121,584| 114,934] 107,408/ 103,132| 93,633] 109,796/ 104,023} 133,311] 135089 143,397! 149,721 124,563 .. _....
Industrial sales_________ d 41,182 45,042 42,925 43,390/ 43,448 41,811 45,017 44,363 54,072} 53,096 54,443 r 56,336
Trade sales . oo oo oo 76,842| 76,542 72,009 64,108 59,684| 51,822 64,779 59,660 79,239 81,993 88,054| r93,385
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Produetion:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes..__._____._.__ thous. of Ib_. 1,894 2,962 3,430 3,074 3,096 3, 662] 3, 290! 3,215 4,281 3, 265 3,247
Molding and extrusion materials_.___._.____ d - 5,193 7,134 7, 840 7,520 7,350 6,470 6, 908 7,177 7, 422 7,574 7,758
Nitrocellulose sheets, rods, and tubes. 271 366 362 332 316 329 414 364 483 427 403
Other cellulose plastics 371 548 586 416 508 452 553 559 744 584 561
Phenolic and other tar acid resins__ .. ._....... do___.| 21,680} 28,8241 33,519| 33,057| 32,8037 33,010] 34,394! 37,195 41,459| 39,448| r39,876! 41,806|. ...l .. __
Polystyrene e do__.. 28,086/ 31,808] 37,352| 39,1967 36,405/ 35,205 36,860 36,360} 44,185 41,824| 42, 550{ 42,273\ ______ 1. _____.
Urea and melamine resins. oo oo oo ... do.... 13,371 18,073] 19,588| 21,132 21,281} 20,344] 20,608 20,676 24,956 23,711 22,636] 21,231 ...l
Vinyl resins . e do_._.| 36,486, 34,341| 44,389| 48,970| 46,532 49,773 53,782| 51,650, 59,767 56,7730 r61,731 56, 118| ... .| _____.__
Alkydresins. . ... . do_._. 28,0041 27,540 27,411 27,943) 28,487| 30,285 31,441 31,908 38,899 38,8351 38,444| 39,136| . _.. ... |.__._____
Rosin modifieations____.__________._......___. do_.._ 9, 760, 9, 396 9,767 9,702 10, 259 9, 209 11, 353 10 4780 12,126/ 12,096 11,820 11,662| . ...
Miscellaneous resing.. ..o oo oo do_.__ 22 342 26,581 27,773 32,671 33, 204‘ 36,105 35, 808| 37,041] 42,259 47,846] r48,749] 47,143|..... . ... __.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total t
mil. of kw.-hr__ 46,026 47,196 45,489 46,725 46,440 49,800{ 50,404 46,269 51,153] 48,376 49,939 50,725 50,924'._.______
Electrie utilities, total____.________________..._ do_._. 40,1337 41,1820 39,539 40,450 40,2001  43,449] 43,955 40,230| 44,449 42,035 43,354 44,234 46,625 ... _.._
By fuels...__._.____ 31,379) 32,844, 31,737| 32,625 32,008] 34,402 34,526) 31,659 34,051] 31,567| 33,539 34,525 87,275 ... ...
By water power 8, 754 8,338 , 802 7,834 8,116 9,047 9, 429 8, 571 10,399 10, 468 9, 815 9, 709 ,350). ...
Privately and municipally owned utilities..._do.___ 33,301 34,288 32,969 33, 986 33, 881 36,308 36,204 33, 230, 36, 248 34,257 35,326] 36,012 37,8481 ...
Other producers (publicly owned)._.______. do.__. 6, 832 6, 893 6, 570 6,473 6,329 7,140 7, 661 7, 000 8,201 7,778 8,028 8,222 8,777 e .
Industrial establishments, total 5, 893 6,014 5,949 6, 266 6, 231 6, 441 6, 448, 6, 039 6, 703 6, 341 6, 585 6,490 6,200/ ___.____
Byfuels...___.__._________ 5,565] 56071  5652| 5034} 5861} 60201 6,139 5742 6,375 6,017| 6,277)  6,204] 6,052/ ... ...
By water power__________.___.__________.._.. do 328 317, 297 332 370 421 309 296, 329 324 308, 286 247 ...
Sales to ultimate customers, total (Edison Electric
Institute)d .o ... mil. of kw.-hr_. 33,894) 35,001 35,198, 35,148/ 35,392 37,092} 38,198 37,654; 38,283 38,140| 38,127 38,850| . ...__.|..____.__
("ommerclal and industrial:
Small light and power... 6, 499 6, 668 6, 659 6,379 6,141 6, 279 6, 384 6,311 6,269 6,225 6, 240 6,586( ..l .. _
Large Yight and power__. . _________.... 16,343 17,060] 17,172, 17,553 17, 694 18, 250, 18,414 18,133 19,253 19,496] 20,248 20,778 . | ceooooo-
Railways and railroads_ ... ... __. 350 351 349 364 391 440 437 399 416 374 365 370
Residential or domestic.... 8,425 8, 588 8,723 8, 740 9, 200 10, 203 11,071 10, 958 10,375 9,917 9, 208 8,975
Rural (distinct rural rates) 1,170 1,236 1,118 895 720 637 601 605 719 928 879 958
Street and highway lighting 282 305 328 364 389 417 421 379 71 334 314 296
Other public authorities. 773, 801 798 804 813 820 829 822 830 817 822 837
Interdepartmental ________ 52 52 51 49 44 46 40, 48 51 50 49 57 I P
Revenue from sales to ultimate customers (Edls on
Electric Institute)f.__.__ .. _.___._.__ thous. of dol_.{ 604,006i 616,891 621,259! 618,463 620,428/ 644,528] 660,153 655, 779" 651,058 644,841] 639,059] 647,704i. ... .| ________

* Revised.  » Preliminary. ! December I estimate of 1954 crop.

units as above): Margarine, 26,960; shortening, 119,597.

s September 1 estimate of 1955 crop.
J'Revisions for 1952 for linseed oil and soybean oil and for September 1951-September 1952 for margarine will be shown later.
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later.
tRevisions for January-April 1954 for production and for January—March 1954 for sales will be shown later.

? Beginning Jannary 1955 excludes quantities held by consuming factories. Comparable data for December 1954



September 1955 SURVEY OF CURRENT BUSINESS S-27
Uniess otherwise stated, statistics through 1952 and 1954 1955
escriptive notes are shown in the tatistical N B . . B
Supplement to the Survey July | August Seggm October N%‘éim Delfefrm Jg?;,l Fg&;u March | April | May | June | July | August
ELECTRIC POWER AND GAS—Continued
GAS
Manufactured and mixed gas (quarterly):d
Customers, end of quarter, total_________ thousands. . r 5,741 85,6100 s
Residential (incl. house-heating) _.do__. r 5,318 5,097 -
Industrial and commercial... ~do____|- 420]. 409 -
Sales to consumers, total _mlL of therms__ r 847|.. 1,210 -
Residential (mc] house-heating). r 552]. . 879 -
Industrial and commercial...._____ -do. 289).. 323 .
Revente from sales fo consumers, total.. thous. of dol- . 115,786 155, 784 -
Residential (incl. house-heating) ... - v 84, 816] 118,446 -
Industrial and commereial .. _____...._..__.__ r 30, 345 86,572l
Natural gas (quarterly):d*
Customers, end of quarter, total___.__.__ v 22,159 22,498
Residential (incl. house-heating) 7 20, 398 20, 672,
Industrial and commercial ______. 1,734 1,799
Sales to consumers, total. 15, 352 19, 565
Residential (incl. house 74,723 8.715
Industrial and commercial._____. r 9, 780 10, 159
Revenue from sales to consumers, total. r 695,511 1,021, 488,
Residential (incl. house-heating) ___ - r 386, 508] .. 658, 033
Industrial and commereial ... ! r 288,052 344, 245
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liguors:
Production___________. thous. of bbl..} 79,303 8,370 6, 986 6,176 5,638 6, 186 6, 216 5,772, 7,899 8,284 8,967 9, 394 8.913 R
Tax-paid withdrawals. do___.| r8,888 8,112 7,138 6,475 6,142 6, 440 5, 388 5,330, 6, 902 7,187 7,996 8, 460 8, 608 -
Stocks, end of month____..________ __.do_._.| 711,657 11,391 10,779 10,074 9, 506 9,162 9,573 0,647| 10,193 10,81 11,278] 11,627 11,380} R
Distilled spirits:
Pmdugtlon ______________________ thous. of tax gal._ 9, 523 8,747 15, 787 26, 958 21, 586 16,024 13, 267 13,753 15,671 14, 962 13,155 13,421 9,301 __ . .
Consumption, apparent, for beverage purposes
o P PP thol;;s pof Qme gal__ 13,780 13,753 15,803 17,792 19, 541 23, 008 12,333 12,949 15,768, 15, 505 16, 130 16, 915 14,217 ...
Tax-paid withdrawals__.________ thous. of tax gal__ 9, 604 9,805 13,437,  15,722) 15,883) 10,667 8,654] 10,007] 13,403] 11,419 10,825 13,774| 10,451 _
Stocks, end of month._ 863,553 861,034 854,556 848, 142| 844,415 840,716 842,588 843 285 842,565 844,138 844.320| 841,496] 838,800{ ..
Imports ________________________ thous. of proof ga] 1,389 , 496 2,006 2, 344] 3,151 2, 444 1,307 1,374 1,802 1,783 1,734 1,983 .. F
Whisky:
Production. . ...._.......__._. thous. oftax gal_. 5,741 5,057 6, 355 9,263) 11,378} 10,286 8,239 9,470 10,725 10,122 9,073 8,915 55500, _ ...
Tax-paid withdrawals. ol 4 g 8, 907, 6, 022, 4,742 5, 609 7,027 5, 361 5,181 6, 567 4,526 _ .
Stocks, end of month._ 710,071} 707,355] 708,242 709,665 710,970 713,985 716,078| 715861 715, 550 .
Imports thous. of proof gal . 1,288 ’ 1,854 2,123 2,891 2, 2091 1,162 1,258 1,613 1, 620 1, 560 L8816 ot . ..
Reehﬁod spirits and wines, production, total § 1
thos. of proof gal... 5, 457 5,304 7,852 10,036 9, 821 6, 224 4,701 5,485 7,164 6,332 5,652 7,776 5992 ...
Whisky do_... 4,825 4, 506 6, 957 8,910 8, 868 5, 500, 4,012 4,907 6,445 5,718 4,909 6, 810 5,310 .._____.
Wines and distilling materials:
Sparkling wines:
Production ¥ . ._._.___.______... 59 117 49 85 us 105 143 227 160 212 178 266 700 ...
Tax-paid withdrawalst 67 97 159 158 192 220 107 83 112 108 108 137
Stocks, end of monthf ___.__ 1, 458 1,446 1,335 1, 259 1,175 1, 036 1,072 1,304 1,338 1,420 1,477 1,401
TINPOIES - oo o 29 35 53 79 108 127 30 29 33 42 51 157} R S,
Still wines:
Productiont ... __________ 26,985) 65,505 20,795 3. 62K 1,926 1,620 1,945 1,317 1,281 1,267 T8 ..
Tax-paid withdrawalsi.__ 11, 849 12,299) 12,726, 12,698 19,099 110,123 ! 13 167) 110,979 110,174} 110,842] 18,029
Stocks, end of monthi. 139,287 195,813 202,620] 192, 400| ! 182, 237| 1 172,024| ! 160, 347 1150, 427| t 140, 946| 1128, 475} ! 122, 153
Imports_ ... 424 544/ 792 733 402 410 555 539 526 513 ..
Distilling materials produced at wine 61,975/ 119,756| 40,197 6,212 1,938 1,737 3,204 1, 530, 626 606 900
DAIRY PRODUCTS
Butter, creamery:
Production (factory)}i. .. ____ . __ thous. of Ib__| 129,685 109,355 92600 87,825 86,835 96, 975 107,240| 101,750. 119,380 127,980 156,980, 152,015 125, 200i . _____
Stocks, cold storage, end of month. .______ . 503,921| 508,476] 483,618| 463,183 423,347! 378,610 341,655 314,568 311,462] 293,203| 308, 154] 334,501 r 352,139 326, 387
o }}"’rl(‘o, wholesale, 92'score (New York). dol. per Ib., - 578 .579 .595 . 6 .61 . 608 . 583 . 581 .579 . 579 579 578 .578 . 582
eese:
Production (factory), totalf_______.___. thous. of th__| 127,180 109,575 91,815 85690 82,530 89,370] 93,2951 90,400 110,940/ 126,430} 161,610{ 157,330 128 310
American, whole milk} d 100, 160 84, 005 67,135 60, 540 57, 180 61, 150 64, 085 £3, 450 80, 760 96, 680| 128,980 126,000 100, 0001 .
Stocks, cold storage, end of month, total ~do.___| 607,993 613,238 613,146 595,953 579,933 548,850| 522,676 499,742) 493,433 501,090 527,739 581, 168] r 597, 085 >‘|2 821
American, whelemilk_________ _do .| 572,290| 578,765 580,089 564,533| 549,511| 518,879| 492,833 470,002 462,049| 467,671 493,909 r 542,609 r 561,482] 559,075
Imports. ... N 2,562 , 4,972| 4,558  6,664] 5111 3,509 3,502] 5100  4,195] 3,708 453 |
Price, wholesale, American, single daisies (Chi-
CALO) - - oo dol. per Ib_. .37 372 . 376 .379 . 378 374 .369 .370 .370 . 370 . 368 . 368 . 368 . 368
Condensed and (\v‘lpomtod milk:
Production, case goods:i
Condensed (sweetened) . _ . . 1, 950 2, 570 1,930 2,175 1, 560 2,030 2,625 2,175 2, 950, 2,150 1,725 2,140 3,025 ... ...
Evaporated (unsweetened)_ 265,000{ 239,500] 188,006] 158,750) 151,250 154,500] 164,000 174 800, 230,350 256,500 326,250 308,750 256,750| ... .
Stocks, manufacturers’, case goods, end of month
Condensed (sweetened)______________thous.oflb__ 4,723 5,134 4,762 5.113 4,934 3,773 4,775, 4, 569 3, 895 5,783 5, 526 5, 570 6,457 .. ... __
E Evaroratod (unsweetened) .. ... __.__._ do_...| 381,143| 410,355 410,170] 355473 290,624] 206,519] 143,494] 104,537| 97,640 135,026 258,438 3857 514{ 412,415 . ___._
Cxports:
Condensed (sweetened)_ ... ____.___._______ 89 27 164 267| 453 52 53 19 [ 38 81 2000 ol
Evaporated (unsweetened).___ 13,120{ 10,488 11,923 10,526 8,307 Q2271 11,3737 14,079 18061 16,612 9,866! 10,205). .. __ ). .___.._..
Price, wholesale, U. S, average:
- P;va['}(f(mted (unsweetened)_...___.__ 5.50 5. 54 5. 55 5. 56 5.56 5. 56 5. 56 5. 56 5.57 5.57 5.57 5.57 5. 87 .
uid milk:
Produetion .. __ . 11, 558 10, 474 9, 360 9,021 8,474 8.841 9,105 8, 884 10, 447 11,264 13, 088 12, 665 11,704
Utilization in mfd. dairy products. 4,542 3, 04 3,272, 3,044 2, 960 3, 249 3, 520 3, 396 4,005 4,485 5, 591 5, 415 4, 449!
Price, dealers’, standard grade_.... 4.72] 4,82 4.96 5.01 5.03 5.03 4.98 4.93 4.84 4.71 4.68 4.69 4.80|-
Dry milk:
Production:i
Drywholemilk______._______________ 8,730 7,175 6, 800 6, 640 6, 100 7, 100 7,250 6,400 8,150 8, 700 10, 450 10,125 8,275| . ...
Nonfat dry milk solids (human food)__....._ do....| 112,250] 83,500/ 65 775| ©66,250] 65 350| 8&4,800] 95,400] 90,400, 112,000 130,250 169,450 157,000| 111,200 __.__.__
Stocks, manufacturers’, end of month:
Drywholemilk__._.___..___.___.___________ do....| 12,910 10,733 9,624 8415 8615 8,245 8238 6,712 7,678 7,477 9,067 10,773| 12,281 _.._._.
E Nontfat dry milk solids (human food) _...___ do.... 91, 505 71,584 54,159 43, 804 40, 796 51, 250 55, 826 60,918 64,126) 88,341) 125,861 150,162] 140,501) . _______
Txports:
Drywholemilk. ... _.___..__._. do.___ 4, 286 4,178 3,724 2,821 2,243 3,130 2, 982 3,616 3,830 4,626 3,196 201 | PR RN
Nonfat dry milk solids (human food)__ 8,080 4,782 10,445 5,354 6,054 13,830{ 25,699 2,617] 35,616 22,455 2,060 32,575\ . .. ...
Price, wholesale, nonfat dry milk solids (human
food), U, S.average. ..o .. dol. perlb._. . 145 L1581 . 153 .154 .154 . 155 . 154 .154 .153 . 153 . 1521 .153 P 33 { T,
r Revised. 1 Data include vermouth and apéritif wines other than vermouth,

J'Revisions for 1953 and for the 1st and 2d quarters of 1954 are available upon request.
§Data beginning July 1954 exclude production of wines and vermouth; for July 1953-June 1954 such production totaled 41,000 gallons.
1Revisions for July 1952-March 1953 for rectified spirits, ete., and wines and distilling materials appear in the June 1954 SURVEY; those prior to 1954 for other indicated items will be

shown later.



898 SURVEY OF CURRENT BUSINESS September 1955
Ugless otherwise stated.hstatisticshthliggghs5252 tamz 1954 1955
escriptive notes are shown in the istica! B R B |
Supplement to the Survey July | August Seggm- October N%‘;erm D G Jg?;l ¥ ggr,“ March | April | May | June July | August
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND YEGETABLES
Apples:
Production (crop estimate). . _thous. of bu |- oo e oo 1109,512) oo e oo 2108, 201
Shipments, carlot 0. of carloads.__ 501 197 834 3, 435 2, 787 2, 886 2,471 2,413 2,498 2,187, 1, 860 r 810 r 351 224
Stocks, cold storage, end of month_____ thous. of bu.. 162 245! 6,959 30,896/ 30,995 24,878 18,975 13,194 7,793 4,114 1,677 376 212 225
Citrus fruits. carlct shipments____.____ no. of carloads__ 6, 697 4,743 4,422 5,027 7,269 11,610 9, 445 8,678 9, 503 9, 304 9,731) r9,965[ r7,808 6,299
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Frofts . e _.-_thous. of tb__| 336,630 374,543 399,606 413,657) 399,410f 377,950] 348,163 309,152} 268, 216| 222,407| 208,365 250,582) r 301,044 431,793
Fruit juices. 458,007| 401,550 338,537] 204,319| 253,837| 248,001] 296,333] 357,502 386,726 451,283 513,638 492, 970( r 417,332] 364,899
Vegetables_ . _ 492, 504 602,309| 698,084] 709,915 689,266] 649,321] 576,981 505,428 456,095 426,679 396,454 418,876} 482, 017! 608,453
Potatoes. white:
Production (crop estimate) . _.___..___ thous. of bu. f-e .o 1356, 031} e e e | 2392, 539
Shipments, earlot ____________________ no. of carloads._ 12,549; 11,887 14, 864 15,992 12,788; 14,141 18, 281 16, 750 22,493 20,865 18,502 724,758 9,973 , 475
Price, wholesale, U. 8. No. 1 (New York)
dol. per 1001b__ 4. 054 4.835 3.089 3. 400 3.663 3.698 3.225 3.342 3.750 7.167 6. 508 4.131] *2.563] »3.269
GRAIN AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
thous. of bu._| 31,570 26,962) 21,842 20,743| 29,395 41,106 35,658 43,207| 52,778] 29,600 29,620 41,461\ . ______|o.o._____
Barley:
Production (crop estimate) ... ____________.. do. o femeaeao- I 1370,326) . - ||| 2386, 551
Receipts, principal markets______ _do____ 8,238 28,856 17,168 14,376 15,140{ 10,070 9,112 18,249 24,067 26,258
Stocks, domestie, end of month:
Commercial_ do____ 11,932 20,050| 23,495, 24,258 26,946 27,517 16,954 23,525 31,574 32,809
On farms____ 226,695 o |oeeeooo-- 165, 805). - \oeooo | 117,470} ... _|_________ 2 44, 041
Exnorts, including malt , 791 3,160 4,201 4,776 5, 369,
Prices, wholesale (Minneapolis):
No. 2, malting 1,456 1.397 1.429 1. 456 1. 420 1.421 1. 412 1.279 1.2711
No. 3, straight 1.323 1,290 1.328 1.364 1. 290 1.201 1.290; r1.180 1171
Corn:
Prodnetion (erop estimate) . _...__._...... boob1 JRE0Y 8 o1 Y SUPSRPRRN HUU I PRI, PO 12,9668 e e oo e 23,313
Grindings, wet process_..._. _thous.of bu__| 10,041} 10,609| 10,918 12,163| 12,102| 11,670 10,954| 10,836] 11,949 10.621| 11,524 11,912 10,938 12,541
Receints, prineipal markets_ . ___._._.._._._.... do_._.| 24,105 20,369 21,352 21,371 83,835 30,975 27,831 19,423 15,530] 13,028 18,433] 19,683 17,535 30,689
Stocks, domestic, end of month:
Commereial ..o o eeeeee e do.__.| 12,866] 14,831 18,052| 20,560| 50,873 60.218] 62,809, 63,192] 56,1900] 46,385] 41,315| 36,803| 27,070 27,323
Onfarms._____.._..._. _mil. of bu. _|----c--ofaeem oo 3359.3|-cceo o focmnooea s 2,070.2) e 1,410.0) oo 938,
Fxnorts, inctuding meal . .. ..o oo .. thous. of bu.. 5, 185 6,912 3,629 4,977 3,853 9, 569 7,226 9,840 11,434 4,784 4,408 5,666 .o |eeeoes
Prices, wholesale:
No. 3, vellow (Chicago) .. —_......_.. dol.perbu..| 1.614] 1.652] 1.639) 1.540| 1.481}  1.522]  1.524|  1.495| 1.463|  1.460f  1.482]  1.473} 1472 1.305
Weighted average, 5 markets, all grades_____do..__[  1.581i  1.610f  1.601|  1.522)  1.462| 1.450] 1,448 1.434] 1.390| 1.439f 1.487] 1.483) 1.490] 1.323
ats:
Production (crop estimate) ... _.___ mil.of b |-=-=zrzes s oaia sl |ecmmce e 11,500 o | 21,636
Receipts, prineipal markets ____._.____ thous.of bu._| 16,842 25750 10,638} 7,231}  7,840| 10,510| 12,704;  8,193| 7,159 5,392 6,629 8 371| 23146 22,109
Stocks, domestic, end of month:
Commercial 24,900 26,377) 26,278 19,992{ 20,055 20,448] 20,499 17,886 15,866] 14,498] 15,833| 23,085 38,108
Lo R 3 s ¢ - IO IY & 1, S Ry A, 1,182,323} e |ememeo- 922, 637 2
Exports, includ m 272, 345 348 779) 701
Price, wholesale, No. 3, white ( 721 758 . 786 . 851 - 839

Rice:
Production (crop estimate)........
California:

Receipts, domestic, rough_ . __________

Shipments from mills, milled rice___.___.__._ “do.
Stocks, rough and cleaned (cleaned basis), end
ofmonth_ . ____________________.__ thous. of 1b..
Southern States (Ark., Ta., Tenn., Tex.):
Receipts, rough, at mills_._____.______ thous. of Ib_.
thpmentq from mills, milled rice____._.______ do._
Stocks, domestie, rough and cleaned (cleane
basis), endofmonth._____.___________ mil. of Ih_.
Exports thous oflb__
Price, wholesale, head, clean (N. O.)__.dol. per Ib..
Rye:
Production {crop estimate) .___________ thous. of bu._
Receipts, principal markets____________________ do____

Stocks, commercial, domestic, end of month __do__._
Price, wholesale, No. 2 (Minneapolis) .__dol. per bu_.

Wheat:
Production (crop estimate), total .________ mil. of bu_.

Springwheat____________.___

Winter wheat. ___.________.
Receipts, principal markets.
Disappearance. ... eeeeneeans
Stocks, end of month:

Canada (Canadian wheat)

United States, domestie, totalg-

Commereial . ________.________..___
Interior mills, elevators, and Warehouses
thous. of bu__
Merchant mills__________ ... . __.___.. do....
On farms. e cicamaaas do....{-
Exports, total, including Sour. ... _________ do....
Wheatonly_ ... do....

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu..

No. 2, hard winter (Kansas City) cceeou ... do....
No. 2, red winter (St. Louis). ._____ —-do._..
Weighted avg., 6 markets, all grades.

____________________________________ 158,853} .

11,471] 10,373| 145,678] 93,881) 85,457] 31,945 129,028,
29,573 28,807 7,676| 36,349] 20,233| 33,125] 28,489| 70,745

35,9681 13,287 11,861 66,674 96,857| 117,630] 109,027| 127,276

48,217| 447,848(1,113,665! 721,412| 173,728 62,941 50,954| 61,315
118,400} 172,842 216,034] 197,656| 121,645 98,056 113,344 112,015

272.0 361.3 821.8{ 1,071.8 1,049.6 987.9 916.5 784.8
42,229 74,435| 112,973| 98,604 61,983 44,623 42,515 25 011

. 086 .075 .074 . 083, . 094 . 094 . 094 . 094
_____________________________________________ 1236881 .l ..
1,008 1,310 853 1,042 1,108 921 1,296 419

11,708) 12,115 12,047 12,161} 11,662 10, 94C 8,984 9,374
1, 250, 1.275 1,428 1.370 1.321 1,300 1.420 1.396

_____________________________________________ 1969, 8
1179.0
L bl [ e 17907
105, 576 , 47, 508 A 22,438) 25,923] 28,032 19,823
.................. r195,878) . loe—eooo 210,2300 L f Lol
335,421 334,158} 337,675 354.877,
B 75 ] P 1, 465. 9)
422,772 413,494| 387,159] 374,369
539,152 . 518, 051
158, 981 126, 382
429,474 315, 689

20,896 17,9521  15075) 20,924| 21.603| 26,1931 24,455 27,924
17,379 14,960| 12,074] 17,082 17,527 22,331| 21,036 23,846

2,643 2.578 2.695 2.747 2.708 2.758 2.729 2.756
2.324 2.352 2,389 2.411 2.439 2,465 2,443 2.410
1. 967 2.101 2.162 2. 147 2.266 2,280 2.338 2.230
2,358 2.578] 2.659 2. 678, 2.672 2.646 2,635 2. 610

r Revised. » Preliminary. 1 Estimate of 1954 crop. 2 September 1 estimate of 1955 crop.

3 0ld crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).
@ Bags of 100 1b.; prior to the October 1953 SURVEY, data Were shown in thous. of bu. of 45 Ib.

o The total ineludes wheat owned by the Commodlty Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
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Ur&less otherwise stated, statistics through 1952 and 1954 1955
escriptive notes are shown in the 1953 Statistical . . R
Supplement to the Survey July | August Se%?rm October NObV;m D%cgn- J:;;,u F;?;u' March ] Apri) ‘ May | June | July | August
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour .. . thous. of sacks (1001b.) .. 18,022 18, 786 19 733 19,688| 19, 216 19,174) 19, 156 17 714 19, 884 17, 428 17 523 18 470 17, 5‘(7 _________
Operations, percent of capacity...._______.____.___ 77.2 83. 0 85. .3 85,6 8. 8 82 5 _._.____
ffal . _short tons__| 361,956 380 751 897 086 397,719 387, 185 382,856] 384, 216 3‘56 211 394 156 347, 874 349 892 371, 280 355, 52‘) _________
Grindingsof wheat____________________ thous. of bu.. 41 902 43 752 45, 846! 45,805 44, 656 44,524 44, 567 41, 186 46,104| 40,443 40, 691 42,944 41,008{. ... -_.
Stocks held by mills, end of quarter
thous. ofsacks (1001b.) __[--ceooo_-|oooa___ 5,232 e oo 4,661 .l [ Ry | I I 4,111 .
Exports. . __-Qo____ 1, 510 1,284 1, 288 1,649 1, 749, 1, 658| 1, 467| 1, 750 2,114, 2,199 1, 785, 1,805] s
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)__ 6. 960 6.685 6. 830 6. 925 6. 940 6. 910] 6. 755 6. 650 6. 805 6. 645 6, 990 6.800f 86.755] 7 6.150
Winter, hard, short patents (Kansas City)..do..... 6. 050 5.995 6.175 6. 295 6. 235 6. 325 6. 205 6.025 6. 095 6. 060 6.225 6.030 6. 030; »5.77
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves____..__.____ 640 649 706 738 694 639 563 517 660! 596 588 611 550 646
Cattle ... ___..___ o 1,622, 1,635 1,638 1,616 1,602 1,583 1, 521 1,313 1, 524, 1,452 1, 560, 1,641 1, 524 1,797
Receipts, principal markets______________ _..Go____ 2,298 2 736! 2,878 2,993 2, 980! 2,177 2,322 1,767 2, 086 2,040 2,277 2,122 1,957 e
Shipments, feeder, to 9 corn-belt States. ____._ do____ 174 314 540 939 815 355 204 171 212] 272] 236 149 169 e
Prices, wholesale:
Beef steers (Chicago) . ... dol. per 1001h__ 23.47 23.71 25.00 25.42, 26.11 26.21 26.12, 24.46 24.12 23. 36 22.18; 22.15 22. 52| 22.33
Steers, stocker and feeder (Kansas City) _.__. do__.. 16.12] 17.88 18.10 18.84 19.63 19. 23 20. 40 20. 46 21.28 21. 25 20.01 19.03 18.19 17. 69
Calves vealers (Chicago) ... .. d 20.00 21.75 22.00 22.50 20, 00 21. 00 27.00 29.00 25.00 26. 00 24.00 23. 00 22.00| »23.00
Hoes:
Slaughter (federallv inspected) ____thous. of animals._ 3,325 3,852 4,743 5,178 5,841 6, 119 5,519 4, 638 5,491 4,472 4,164 3,713 3,498 4,475
Receipts, principal markets___.______________ do..__ 1, 900 2,251 2,496 2,746 3,308 3,315 3,183 2, 587 2,924 2,473 2,337 2, 140 1,929 ccieeaan
Prices:
Wholesale, average, all grades (Chicago)
dol. per 1001b__ 19.75 20, 50 19,51 18. 66 18.39 16. 97 16.51 15.91 15.90 16.48 16. 39 17. 54 16. 12, 15.31
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog.. 13.6 13.8! 12,9 12.7 13.5 12. 2] 12.1 11.7 11. 3| 12.2] 11.7] 13.1 11.9 12,1
Sheep and lambs:
Slaughter (federally inspected) ___thous. of animals__ 1,209 1,207 1, 290 1,291 1,160 1,167 1,223 1, 080 1, 244 1,180, 1,228 1,205 1, 076 1,239
Receints, prineipal markets.___.___._____.._._. do_._. 1, 140, 1,301 1,806 1,841 1,323 1,192 1,334 1,029 1,166, 1,302 1, 246 1,110 1,043
Shipments, feeder, to 9 corn-belt States ... .. do.._. 100 248 631 539, 344 185 226 135 120 1564 113 96, 147 .
Prices, wholesale:
T.ambs, average (Chicago).._______ dol. per 100 1b__ 21. 25 19. 50 19. 50 19. 38| 19.75. 19. 25, 20. 88 21.75 22,75 21, 501 23.00 23. 50 21. 12| 20.75
Lambs, feeder, good and choice (Omaha)_...do._.. O] 17.67 17.46 17. 50 17.70 18.05 20.22 20. 75 20. 97 19.83 (O} [Q) V] 217.60
MEATS
Total meats (Including lard):
Production (inspeeted slanghter) . __..___ mil. of1b__ 1,641 1,673  1,796| 1,807 2,026f 2,120 1,903| 1,665  1,962f 1,736 1,760{ 1,753 1,506 ccacmnn
Stocks (excluding lard), cold storage, end of month
mil. of 1b__ 530 467 443 477, 638 800 844 837 835 822] 740 614 r 529 447
EXPOTES .o oo e do..__ 48 43 41 65 78 81 75 69 65 74 55 F:3t EN IS,
Beef and veal:
Production (inspeeted slanghter) .. _____ 019,606] 917,746] 924,790 901,498 912,239] 883,371 760,473 890,867 844,205 901,574| 952,637| 878,641|_____.___
Stocks, cold storage, end of month__ 126,183 121,290| 137,150 177,078] 208,380] 193,580 166,014| 154,349| 143,849 130,593| 117,362( 7 115,238] 119,027
Exports. . do._.. 1,650 3,079 2, 346 3,280 6, 718 6, 993 6,443 3, 869 1,934 2, 547, b 12:-1 P
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 Ths) (New York).__._...__.._. dol. per Ih... 417 <414 . 438 . 443 . 450 . 455 . 460 . 449 .435 417 . 402 . 398 . 395 . 405
Lamb and mutton:
Production (inspected slaughter) .. _____ thous. of Ib__ 52, 385 53,001 55,324 56,119] 52,466 54,704 58, 810 53,174 61, 429 56, 802 57, 606 52, 892 47,030] e _maan
Stocks, cold storage, end of month____________ do 7,780y 7,867 7,350| 7,741} 8518 9, 714] 8767 8,743 9,080 9,677 9,057| 8,851 8597 8851
Pork, including lard, productlon (inspected shughter)
thous. of 1h__| 667,645 700,603] 822,728| 915 733(1,071,719i1, 153, 238{1, 050, 606 851, 694(1, 009, 567| 834,963 800,728 747,208 670,129{. oo e -
Pork, excluding lard:
Production (inspected slaughter)..._..________ do....| 491,002| 526,732| 622,033| 681,669 799,131 843,809 771,9811 628,102| 749,899 618,489| 587,211] 549,089 494,676
Stocks, cold storage, end of month.____________ do__..| 2835411 228,738 215,057| 233,612] 340,874| 448,645] 504,624 530,537| 543,929 539,434 477,028( 375,741 297,962
BXPOTES . e do._.. 5,422 3,779 2,719 4,995 6, 692 4,037 4, 6, 476! 6, 244 6,344 5,969 5,491
Prices, wholesale: .
Hams, smoked, composite.______._.___ dol. per 1b__ -611 .630 .553 .521 .546 . 556 . 536 . 479 479 . 506 . 525 . 540 .534| 7538
L ;‘re%h ]Omg 8-12 1b. average (New York)_.__do.. . 598 . 534 L513 . 450 . 459 .41 .431 . 425] . 422 . 453 . 508 . 564 .472 . 458
ar
Production (inspected slaughter) ______ thous. of Ih__| 129,394] 127,058 146,772 171,156 198,822 225859] 203,886 163,743 189,884 158,080 156,320] 144,297 128, 545
Stocks, dry and cold storage, end of montht.__do_.__ 58,065 47,818 50, 460 51,349 75,1601 104,125 124,3917 137,882| 137,357| 140,352) 144,149 133.394| 117,578
BXDOTES - oo do 29,808| 29,047| 25,344| 46,022] 55,013| 57,324 54,807 47,253 46,056| 56,492] 36,501 32,365 _._..___
Price, wholesale, refined (Chicago)_ ____. dol. per 1b_. . 205 .213 .208 .185 . 190 .173 .163 . 153 . 156 . 168: . 148, . 158 . 155
POULTRY AND EGGS
Poultry:
Receipts, 5 markets__ . ______..__.._____ thous. o[ Ib..| 42,779 47,532( 55,855| 64,612 74,024 64,744 40,480 36,2671 39,349| 40,666, 48,999] 50,411 46,646 55,937
Stocks, cold storage, end of month.__________ ___| 141,651 146,651 188,417) 275,192| 291,504 200,863] 251,296] 211,258 162,472| 127,540) 107,309 97,960| 7 101,942| 120,196
Price, wholmale, Tive fowls, heavy type, No 1
- (Chicago) _____________________________ dol perlb__ . 165 -185 L1785 .160 . 180 .175 .188 . 243 . 280 . 240, . 253 . 245 . 245 2,215
ges:
Production, farm_________________.___.._ __ millions. 4,850 4,648 4,694 5,085 5, 166, 5,589 5,771 5, 518 6, 584 6, 529 6, 440 5,701 5,285 4, 895
Dried egg production. . __________ thous. of Ib__ 1,369 1,215 953 792 900 1,336 1,919 1,902 2,357 2, 932 2,913 3,292 2,643) oo
Stocks, cold storage, end of month:
IS . _._thous. of cases._ 1, 435 1,031 833 836 325 193] 235 268 479 1,183 2, 088 2,292 72,244 1,678
Frozen________.__._. thous. of I1n__| 180,777| 160,797| 138,784; 117,958| 94,658, 74,928 66,245 62,517) 83,672 125,833] 170,933] 193,888 7194,706| 180,023
Price, wholesale, extras, largc ago)
dol. per doz._ .397) . 398 . 427 .409 .381 . 317 L334 .422 .410 .373 . 846 . 369 » . 370 . 464
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacttirers’ sales} .. __thous. of dol_. 48,719 65,5411 103,120 101,740} 115,330] 99,814] 84,645 85,277 83,644 76, 950 62,435) 65,623 47,134]-cccmauun
Cocoa or cacao beans:
Imports (inel. shelle) . ______________.____ long tons__| 17,485| 12,516 14,591| 11,861| 17,024] 27,181] 18,874 22,494 26,268 19,264] 14,339 19,726 .. . {eccmoao__
CPﬁgioes, wholesale, Acera (New York)..._dol. perlb._ . 689 .678 . 537 471 .518 .475 .488 . 468 . 400 .375 . 365 .381 .370 » 317
olfee:
Clearances from Brazil, total_____.___ thous, of hags__ 599 522 932 818 1, 629 1,082 918 578 923 996 723 1,356 943 eee
To United States__.__.______ _..do_.._ 266 119 493 363 1,170 630 424 228 490 645 322 829 497!
Visible supply, United States._ _do_._. 941 820 765 695 793 799 729 776 517 520 490 546 492\ .-
Imports.. ... ____ do.___ 980 878 660 871 1,242 2,084 1,694 1, 338 1,473 1,353 1,775 1,857 e jemeeeo
Price, wholesale, Santos, No. 4 (New York)
dol. perib._ .883 L7855 .718 L700 L720 .685 . 670 . 545 . 583 . 580 . 545! .885 535 550
r Revised., » Preliminary. 1 No quotation. 2 Price for 2 weeks (Aug, 22-Sept. 2).

{Revised series. Compiled by the U. 8. Department of Commerce, Bureay of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952

will be shown later.

{Revisions for 1952 and January-May 1953 are shown in the August 1954 SURVEY.
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Supplement to the Survey July August Segé;em October N({)veerm Degtee:n Jg;l;,‘ Fgl:;u March | April May June July | August
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Fish:

Landings, fresh fish, § ports_........ thous.of Ib__| 84,605 73,274] 47,478] 48,307 35,270 25,716] 20,787 27,170 33,068] 41,507 54,490] 69,786 88,396/ __. __._.

Stocks, cold storage, end of month________.____ do_.__| 163,607 190, 538] 202,228| 204,722| 206,437 194,338| 175001 150,471 127.477; 122,669 128,899 139,582 168,017 183,764

ug

Cuban stocks, raw, end of month

thous. of Spanish tons. . 3,607 3,262 2, 812 2,637 2, 447 2,037 1,888 2, 513, 4,288 4,688 4, 478; 3, 988 3, 638 3,132

United States:

Deliveries and supply (raw basis):
Production and receipts:
Production. short tons._| 44,495 96,464| 131,000| 601,213 797,114| 549,214] 149,465 43,747| 55429 48 992 37,866 45901 _____ | __......
Entries from off-shore____ __do-._.| 544,041] 759,214] 471,248! 426, 5%4| 202,728 215, 486] 317,400 443,730} 558,851 630,496] 634,000 476,796] 611,799 ... ._..
Hawaii and Puerto Rico. _do___.| 159,787| 228,846] 200,094 283,327 134,861} 146,234 29,065 102,247 171,995/ 208,785 234,780 173,424 212,814|._...__..
Deliveries, total.._________._. _do_...| 772,899 793,324| 790,762} 642,776{ 629,590 671,196f 569,000, 572,995 711,171| 625,097 697,004 r 823,025 844,425 ... _._.
For domestw consumption. . _do._..| 770,119 792,922 786,379 642,462] 0626,133] 669,122 567,000{ 569,723| 706,617 619,459 681,204|r 820 274 843,384 . _______
Forexport ..o .. do.... 2,780 402 4,383 3 3,457 2,074 2, 468| 38,272 4, 554 5,638 5,890 r2 751 1,041 . __.___
Stocks, raw and reflned, end of month
thous. of short tons. . 1,239 1,108 09201 1,261 1,748 1,927 1,889 1,823 1,781 1,753 1,612{ r1,329 1,123 ...
}‘prorf@ -...short tons. _ 439 439 474 351 467 690 583 541 41 604 411 (i3 & P I,
mports: 3
Raw sugar, total ..do....| 285,305 333,189 282,688| 155555 118,165 101,453] 329,562 303,089] 344,404 300,954 323,786] 301,645
From Cuba......___... ..do....| 165368] 231,782 160,492| 120,246] 77,8431 87,990] 263,644 229,478| 256,507 204,315 130,787 164,425
From Philippine Islands. ... ....... do._..| 115,160 96,432 86,036/ 35,309 29,774 30511 ‘65,840 73,610 87,804 02,9060 180,845 133,580
Refined sugar, total 64,165 40, 555 , 585 2, 402, 859, 679] 42,861{ 68,783| 46,308 38,816f 40, 764
From Cuba.__________. oIl 60, 609} 39, 455 540, 640/ 103 50 14, 144]  30,933] 54,288 45905 38,371] 40,552
Prices (New York):
%ag, vgholesale ...................... dol. per1b._. . 062 .061 . 060 . 059 . 062 . 060 060 . 060! .058 . 059 . 060 . 060,
efined:
Retail @ .. dol. per§1b__ . 502 . 500, . 502 .498 . 498 . 497 . 408 . 497 494 .495 . 495 496 L496). ...
‘Wholesale.__ _dol. per1b__ . 086 . 088 . 085 . 085 . 085 . 085 . 085 . 085! . 084 . 084 . 084 . 084 . 084 », 084
Tea, IMPOrtS e ccicmaaaaanas thous. of 1b.._ 5,786 5,735 7,114 6, 599 7,175 8,494 10,198 10,225 15. 454 7,842 7,615 4,366{ . | ..
TOBACCO
Leaf:
Production (crop estimate)._______________ mil. Of Ih_ oo oo e LA 1] RO PRI PRI AU I,
Stocks, dealers’ and manufacturers’, end of quar-
ter, total . mil.of1b. _j--cremei e 4,242| oo 4,774 |l r4,819 .. L |ooL.o-
Domestic:
Cigarleaf ... ____ s 1 S PO . F:2.3 ) DU N 1) ) (R PR 376 el
Air-cured, fire-cured, flue-cured, and miscel- I
Ianeous domestic. .. ooooo oo mil. of Ib__| -+ ccmmeefecmmaee b A £:1:) PO B, 4,269} oo 4,233 .|
Foreign grown: H
Cigar leaf._ 17 e R ) V| FS PN 19 |
Cigarette to 149 ... _.|... . E:05) R, I 191 |,
Exports, including scrap and stems___._ 28,964| 20,262f 59,066 98,549 58,315 39,278} 30,927] 28,033] 36,867 18,643} 21, 269
Imports, including scrap and stems. ... 8,280 10, 300 9, 849 8, 856 & 969 7,640 8, 699 8,482 9, 594 8, 864 9, 390
Manufactured products:

Production, manufactured tobacco, total 14,557] 18,363 18,866| 18,2521 16,983 14, 556 16, 251 15,698{ 18,618] 16,636 17,886 18,110} 12,763
Chewmg, plug, and twist_________ 6,411 , 196 7,105 7,021 6, 857 3 , 536/ 6,012 7,253 8, 455 6, 896 7,363 5,468).
SMOKING . e e eeeemucnemeee 5,962 7,612 8, 361 8,214 6, 933 5,764 6,516 6,877 7,653 6, 832, 7,641 7,140 5,233/

Snuff oo 2,184 3,555 3, 399 3,017 3,193 3,104 3,199 3,309 3,711 3, 349 3,349 3, 606 2,062

Consumption (withdrawals):

Cigarettes (small):
AXATOO - o oo oo 2, 759, 2, 501 3, 395) 2, 472, 3,298 2, 805 2, 644 2,516 2,672 2, 399 2,339 2,723 2, 3691
Tax-paid___ . do 28,959 34,568 31,964; 31,593| 29,689 26 651F 30,438 28,655 33,695 28 788| 34,498| 35,648 28, 361|.
Cigars (large) tax-paid§.. . __________ thousands..| 434,978 526,817 503,475/ 501,498| 573,184 425 958 408,334 399,885 467,522 445 701| 516,022 510 219| 414, 250
Manufactured tobaceo and snuff, tax-paid§
thous. of Ib.. 14,275 17,902 18,487 17,219] 16,790] 14,8421 15,924 14,968 18, 242 186, 320 17, 308 17,555 13,021...______

Exports, cigarettes_ ... .......__________._ millions. 1,273 1,006 1, 200 1,342 1,432 1, 399 1, 109 1,447 1,243 1,208 1,169 1,275| |

Price, Wholesale. cigarettes, manufacturer to whole-
saler and jobber, {. 0. b. destination

dol. per thous.. 3,938 3.938 3.938 3.938 3.938 3. 938 3.938 3.938 3. 938] 3.938 3,938 3.938 3.038; »3.938
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hidesand skins___._._.__.. thous. of Ib.. 10, 491 10, 842 8,879 8,713 9, 560 7,125 9, 227 9,217 16,808 8,336| 14,952

Calf and kip skins_________ __thous. of pieces_. 161 63 106 142 147 55 91 117 83 101 105

Cattle hides_ .. oo . do.... 38 46 13 23 109 45 51 58 43 9 30

Goat and kid skins___..... _--do__.. 2,163 2,265 2,414 1,876 2,365 1,836 2,513 1,701 2,422 2, 453 3, 216

Sheep and lamb skins_ ... ... ___.__ do.... 1,538 2,213 1,097 909 901 628 986 1,576 5,082 1,079 2,575

Prices, wholesale (Chicago):
(‘a]fskms packer, heavy, 9%4/151b________ dol. perlb.. .425 .350 .300 . 325 350 . 325 .325 .375 . 400 . 490 L 425
Hides, steer, heavy, natlve, over531b._...___. do..._ .123 .133 .123 .113 .123 . 098] .108 .108 .105 L118 .108
LEATHER
Production:

Calfand Kip_aoveoooooooo o --thous. of skins. _ 628 782 730 786 943 983 956 945 1,019 882 r 863

Cattle hide thous. of hides.. 1,647 2,012 1,963 2,017 2,074 2,192 2,109 2,085 2,325 2,148 r 2,169

Goat and kid._ thous. of skins._. 2,087 2,128 1,928 1, 962 2,083 2,180 2,197 2,171 2,433 2,186 2,227

E Sheep and lamb_. ... _____._________.___. do.... 1,613 2,320 2 036 1,873 1,959 1,923 1,923 2,117 2,144 2 143 2, 266
xports:

Sole leather:

Bends, backs, and sides._............. thous. of 1b_. 90, 23 33 50 66 61 34 32 102 99 71

Offal, including welting and belting offal.___ do__.. 39 37 6 18 48 39 19| 20 73 33 88

Upper leather. . oococvcaraaoaoo0 thous. of sq. ft_. 2,728 3,183 3,723 3,360 3, 592 3,574 3,224 3,418 4,032 3,989 2,833
Prices, wholesale:

Sole bends, light, f. 0. b, tannery__.__.__ dol. perlb.. .670 . 650 . 635 .628 .600 . 505 .595 . 600 .595 . 600 . 605

Upper chrome calf, B and C grades, {. 0. b. tan-
fI o dol. per sq. ft__ . 988 . 955 . 908 . 863 898 . 877 .870 893, .910 . 930 . 950

rRevised. » Preliminary.

1 Estimate of 1954 crop. 2 September 1 estimate of 1955 crop.
@ Revisions for 1952 are shown in the April 1954 SURVEY,

Q Data represent price for New York and Northeastern New Jersey.
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later.
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Ul&less otherwise stated.h statisticshthni(;lsxghsgfz tz;m} 1954 1955
lescriptive notes are shown in the istical : R R . ~
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES
8hoes and slippers:t

Production, total . ______. ____________ 41,051 48, 523| 42,795 42,883] 41,630 44,165 48,424 48,971 57,308 47,979] 47,160] 49,500 41,054).__ . ___
By types of uppers:
Allleather . __ . . . 34,2001 39,808] 34,217 34,016] 32,797 36,420] . oo | o) oo oo e meefeamc e e e |
Part leather and nonleather_______________ - 6, 761 8, 625 8, 578 8, 867 8,833 3t PN S RS NP MU SIS RIS MO
Shoes, sandals, and play shoes, except athletic,
total oo t 36,154 41,737) 35,787) 35,349) 34,763 39,939 45,477 45,322 52,611 43,344] 41,992] 43,422 36,038)._____ . __
By kinds:
Men’s 6, 783 7,848 7, 508 8,089 7,876 8,934 9,041 8,928 10,037 9,321 8,916 8, 887 7,415 ..
Youths’ and boys’ 1, 658 1, 953, 1, 685 1,621 1,451 1, 585 1,914 1,851 2, 244 1,807 1, 726 1, 961 1,688
Women’s__...______ 20, 791 23,065 18,351 17,611 16, 621 19,606] 24,605 24,876] 29,405/ 23,8321 23, 238 23,529 20, gg(i
5, 366

Misses’ and children’s.
Infants’ and babies’._.
Slippers for housewear.

4,856 6,122, 5, 513, 5,262 5,733 6, 345 6,432 6, 444 7,090 5,248 5

2,066 2,749 2,730 2, 766 3,082 3, 469 38,485 3,223 3,835 3,136 2,946 3,127 2,041

4,561 6, 315 6, 447 6,939 6, 427 8, 757 2,429 3,008 4,215 4,133 4, %9 5, ggﬁ 4, 568
2)

R
Gy e

Athletie..___.__.___. 228 293 288 331 290 337 331 337 370 369 2 254
Other footwear. 108 178 273 264 150 132 187 214 202, 133 127 260 194
Exports 280 347 367 403 328 283 303 372 509 336 262 b2 b I

Prices, wholesale, f. 0. b. factory:

Men'’s and boys’ oxfords, dress, cattle hide upper,
Goodyear welt._____..____.._.._._. 1947-49=100_. 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110. 0, 110.0 110.0 110.0] »110.0

Women’s oxfords (nurses’), side upper, Goodyear
welt il 1947-49=100. . 117.5 117.5 nws 17.5 116. 8, 116.8 116.8 116.8 116.8 116.8 116. 8 116.8 116.8| »116.8
‘Women’s and misses’ pumps, suede split___.do_.._. 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112. 3 112.3 112.3] »112.3

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES

Exports, total sawmill produets. .._...._.... Mbd.ft..| 49,128] 41,270( 45836 57,413| 68,963| 63,188 53,776| 84,584 65812 69,255 86,5000 74,556 ... | . .
Imports, total sawmill products_._..__...___.... do..._| 340,991| 354,922| 282,608] 204,520| 298,175 281,350] 251,556! 273,1371 289,940| 262,035 314,087 353,651 ____.__ | ___...._

National Lumber Manufacturers Association:®

Production, total mil. bd. ft._ 2,724 2, 956 3,279 3,363 3,154 3,085 2, 790 2,927 3,363 3,241 3,424 3,581 3,041 __.
Hardwoods. _. do____ 699 639 629 648! 601 586 560 605 629! 612] 622 635
Softwoods.____. _do_... 2, 025, 2,317 2, 650 2,715, 2, 553 2, 499, 2,229 2,322 2,734 2, 629/ 2,802
Shipments, total. _do.___ 2,838 2, 969, 3,238 3, 339, 3,061 3, 067 2,823 2, 962 3,477 3, 451 3, 505
Hardwoods._. _.do__.. 582 558 582] 646, 588 588 584 667 658 697, 678|
Softwoods.. .. do._.. 2, 256 2,411 2, 656, 2, 693 2,473 2, 479, 2,239 2,295 2,819 2, 754 2,827
Stocks, gross (mill and concentration yards), end
of month, total mil, bd. ft.. 9, 107 9, 096 9, 135 9,134 9, 251 9, 270 9, 236 9, 200 9, 087 8,918 8, 848
HardwWo0ds. - - - oo d 3,854 3,935 3,982 3,959 3, 997, 3, 995 3,972 3, 910 3,882, 3,797 3, 740

Softwoods. ...

5, 253 5,161 5, 153 5,175 &5, 254 5, 275 5, 264, 5,290 5,205 5,121 5,107

SOFTWOODS

Douglas fir:®

Orders, NeW.._ ... 396 432 634 742 756 889 754 729 904 944 815! 801  7H0{....___..
Orders, unfilled, end of mon 933 913 832 779 743 801 829 810 792 866 847 823 .
Production 331 427 726 832 833 829 787 810 886 792 817 838 -
Shipments 355 452 714 796 792 832, 725 748 922 870) 835 917 -
Stocks, gross, mill, e d - 817 793 804 840 881 879 941 1, 002] 966 926 918 840 N
Exports, total sawmill productsf__..___._. . 9,506f 13,534] 16,119] 24,742 33,151} 32,448 30,088) 46,704 31,815 42,880 40,082 26,233 .

Sawed timbert. . ______ ____________ _do.... 3,188 3, 975 4,872 10,078 13,645 8,398] 14,055 25,572 17.636( 20,551 17,644 15,715|_ R

Boards, planks, scantlings, ete.d._ ... ... do.... 6,318 9,559 11,247] 14,664 19, 506; 24,050 16,033 21,132t 14,179 22,329| 22,438} 10,518{ ________|.._.__ ...

Prices, wholesale:
Dimension, No, 1 common, 2’ x 4/, R. L.
dol. per M bd. ft__ 81.502] 81.779| 84.482] 86.849! 83.699f 82.999] 83.972| 85 534] 85.071 85.624] 87.115] 87.535| r88.074| »89.180
Flooring, B and better, F. G., 1 x 4, R, L.
dol. per M bd. ft..| 126.671] 126.671} 127.683] 132.953] 131.361] 131.361] 131.361] 132.178] 132.178| 132 178] 132.178| 131.867| 131.867|~ 131. 867
Southern pine:®

Orders, MW . oo ocrmmcmamceemee mil. bd. ft._ 800/ 697 681 670 652l 630 702] 673 746 753 775 789 735
Orders, unfilled, end of month...._._..______.__ do.._. 331 297 290 276 259 239 276 303 273 290 285 274 288|
Production._...__ ..do____ 693 651 634 636 649 694 666 672 784 738 776, 764 695|.
Shipments_ ___._. - ...do.___ 824 731 688 684 669 650 665 646 776 736 780) 800 721
Stocks, gross (mill and concentration yards), end of

MOt o oo e mil, bd. ft..{  1,904| 1,824 1770 1,722] 1,702} 1746] 1747|1778 781 1,783 1,770 1,743
Exports, total sawmill products. bd. f 7,022 6, 329 5,867 8,427 8, 605 7, 442] 6, 500 7,737 9, 497 8,434 8, 930 7,398
Sawed timber._.________._____ . 1,798 1,202 1,573 2,897 38, 135 3,104 2,648 2, 529 3. 050 2,151 1, 967 2,265|_
Boards, planks, scantlings, ete...._._._..._._ 5,224 5, 127 4,204 5, 530 5, 470 4,338 3,752 5, 208 6, 447 6, 283 6, 963 5,133
Prices, wholesale, composite:
Boards, No. 2 and better, 1 x6’’, R. L.
dol. per M bd. ft.__ 74.624) 74.327| 75.218] 75.923| 78.021] 78.199] 78.480! 78471 77.527| 77256 77.702] 77.174) r77.484| »78.802
Flooring, B and better, F. G., 1" x4”, 8. L.
dol. per M bd. ft_.| 150,981 151.557 151.680] 152.170| 152.170| 151.839] 151.609 150,996 150.996| 150.384| 149.426| 149.426{ 149.426|»151.319

1,77 ..

Western pine:®

Orders, Nnew_ ... 724 795 763] 835 702 676! 597 598 696) 766 742 860 860
Orders, unfilled, end of mont 499 516 459 422 382 439 485 477 493 543 513 514 624/
Production 643 801 862 828 688 612 491 535 633 682 770 880 760]_
Shipments.. 687 778 821 798 662 619 551 590 680 716 772 859 750] .
Stocks, gross, , end of month__.__ 1, 652 1, 676 1,716 1,746 1,71 1,764 1, 703, 1,648 1, 601 1, 567 1, 565 1, 586 1, 596
Price, wholesale, Ponderosa, boards, . 3 common,

J LI € dol. per M bd. ft_. 70. 65 71.51 71.62 71. 38, 72.07 71, 96| 72.26 74.18 75,17 77.20 78.49] r80,05| r80.41

HARDWOOD FLOORING
Maple, beech, and birch:

Orders, NeW._ . .o iinmmannn M bd. ft._ 5, 150 5,200 4,050 4,300 3, 700 3, 950 4, 850, 4,625 5, 500 4, 650 4,550 5,250
Orders, unfilled, end of month._.._.____.__.___ do.___{ 11,300 12,000 11,150} 11,380 11,650 11,700 12,550 13,425] 14,650 15125 15,300{ 15,550
Production do.... 3, 460 4, 8001 4,750 4,300 4,400 4, 450) N 3, 525 3, 900 , 3, 650 4, 300
Shipments_ _ L do.... 4, 650 4, 650, 4,400 3, 900 3, 500 3, 950 4, 000 3,625 4, 000] 4, 000 4,450 4.950
Oslgocks, mill, end of month. ___.__.___________._ do.... 8,200 8, 500 8, 875) 9,200/ 10,350 11,050 11,050| 10,900{ 10,775/ 10, 550 9, 800 9, 300
ak:
Orders, New . . ecmcamiaoas do....| 95444| 104,462[ 100,481 01,449] 81,496 80,816| 116,741] 107,966 111,554] 108,916; 98,351 103,623
Orders, l:mﬁlled, end of month._ _do.... 73,118| 77,983 79,782 73,083 64,301 65,1571  87,013) 98,574 108,122| 111,682 104,696] 100, 159
Production___________._.____ -do._._| 90,587] 96,999 99,590| 100,488} 97,746 97,834 93,476  90,400! 106,193| 100, 543] 105,896 111,772
Shipments- ... ~do....| 93,690 99,597| 100,172; 101,216/ 94,988] 88,960f 94,885 91,321] 107,090 104,160 105,337| 111,732
Stocks, mill, end of month. ... ______ do....| 54,3831 51,2681 47,9841 47,256] 49,524] 57,375) 52,966/ 52,045] 50,301 44,633] 45,4001 44, 154

r Revised. » Preliminary.
tRevised from 1950 forward to reflect adjustments to 1953 benchmark materials; 1950-52 annual totals and monthly data for January-September 1953 will be shown later.

@ Revised monthly data will be shown later as follows: Total, all types, January 1950-March 1954; Douglas fir, January 1952-March 1954; Southern pine, January 1951-March 1954;
Western pine, January 1950-March 1954.

$Revisions for 1952 for exports of Douglas fir sawmill products will be shown later.
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SURVEY OF CURRENT BUSINESS

September 1955

Unless otherwise stated, statistics through51952 and 1954 1955
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey July | August Se;t))g«;m October N‘)h?;m De}g'gn JZ?; leg’u March | April May June July | August
LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):*
Shipments (market), quarterly total
M sq. ft., surface measure. . 178, 411 203, 556 r 211, 577 220, 9081 _
Inventories (for sale), end of quarter.__...._.._ do.... 29, 266 29, 096, r 31,157 34,109
Softwood (Douglas fir only), production*
M sq. ft., 36’ equivalent. .| 141,689] 207,080, 386,812 392,579 394,659, 392,8101 393,101 389,408| 444,081 412,756; 418,950] 416,207, 321,111; 414,569
METALS AND MANUFACTURES
TRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total® @ ____ ... _. short tons..| 344,012| 372,445 409,286 415,616| 383,108 591,949 712,921} 644,580 777,818/ 801,208 815,901| 844,999
Serap_. ... _...do____| 100,114 128,576 192,980 166,200| 153,558} 325 765] 451,550f 343,453| 423,455 413,927) 450,418, 512,579|_
Imports, total @ _.do____| 139,629 149,686| 147,345/ 137,804] 153,263} 128,106] 104,291] 112,934| 109,723| 116,948 139,166 132,644
ST - e do._..| 22,033 29,448 31,796] 20,573 41,256[ 27,695] 11,124] 24,923| 11,524 13,302 9,836 13,041
Iron and Steel Scrap
Production and receipts, total*___thous. of short tons. 4, 557 4,770 4,729 5. 362! 5, 866 6, 185 6, 004: 5,874 7,072 7,068, 7,199 76,773
Home serap produced®. . __________.___________ do.... 2, 633 2,701 2,717 2, 939 3, 066 3,290 3,384 3,204 3, 909 3,905 3,947 3,844
Purchased scrap received (net)*. _do__.. 1,924 2, 069 2,011 2,423 2, 800 2, 866 2, 619 2, 580 3,162 3,163 3,252; 2929
Nonsumption, total_.______._____ _.do_... 4, 378, 4. 664 4,814 5,356 5, 520 5,685 6, 066 5,993 7,071 6, 988! 7,186 76,852
Btocks, consumers’, end of month._____________. do._.. 6, 494 6, 599 6, 510 6, 509 6, 852 7,349 7,284 7, 156, 7,158 7,243 7,259 7,184
Ore
Iron ore:
Al districts:
Mine production.. .__..._._.. thous. of long tons..| 10,994/ 10,295 8,913 6,776 3,272 2,907 2, 787 2,741 8,227 6,056 11,820] 13,704
Shipments do___. 11,987 10, 823 9,333 8,070 4,101 1,896 1, 587 1, 531 1,835 5,312 12, 621 14, 835
Stocks, at mines, end of month.______________ do.... 8,796 8, 269 7,848 6, 554 5,726 6, 737] 8,023 9,227| 10,109 11,366/ 10,532 9, 402
Lake Superior district:
Shipments from upper lake ports.. ...do___. 11,016 9, 565 7,951 7,252 2,918 18] 0 0 0 3,758] 11,606/ 12 595
Consumption by furnaces_..__... _do____ 5, 155 4, 895 4, 620! 5, 308 5,845 6, 341 6, 620 6, 447 7,481 7,290 7,798 7,473
Stocks, end of month, total_ _.do___._ 40,723 45, 73: 49,753 51, 868 49,975 44,018 37,470 31, 108 23,711 18, 907 21,901 r 27,361
At furnaces. ... .__..._ ~do____ 34, 537 39, 199 43,083 44, 980 43, 065 37,427 31, 360 25, 222, 18, 616 14, 545 17,465 r 22,455
On Lake Erie docks. ~do._._ 6, 186 6. 534 6, 670 6, 880 6,911 6, 591 6,110 5, 886 5,095 4, 362 4,436 4, 906
B 1600 ¢5) « 2 TSR do.__. 1, 540 1,691 1,881 1,736 1,711 1,178 1,081 931 1,248 1,220 2,045 2,490
Manganese ore, imports (manganese content)
thous. of long tons._ 65 55 71 47 93 59 65 67 87 81 86) 0] I I
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale. _-thous. of short tons. 829 830 811 789 760 745 783 852 934 966 938 982
Shipments, total_______ 821 935 921 943 997 1,074 1,002 1, 106 1,315 1,204 1,310 1,296
Forsale._._._.______ 450 542 534 552 547 564 563 578 689 680 707 716
Castings, malleable iron:
Orders, unfilled, for sale..coo..__._..._ short tons__ 63, 711 62,404 66, 742 71, 090 80, 686 85, 064 99,817| 101, 766 99,730] 104,091 106,446( 107,559 ________|.___._.__
Shipments, total 50, 893 59, 259 58,015 64, 321 70, 030 80,599 82,028; 85,979} 102,364, 101,226 98, 397
Forsale ..o el 25, 243 34, 528 33,929 36, 956 41, 609 49, 005 48, 000 48,721 60, 063 57,397 57,317
Pig iron:
Production.. . .________._.._... 4, 626 4, 567 4,462 4,984 5,257 5, 587 5,785 5,443 6, 464 6, 385 6,805 6, 544 6,391 . __.___
Consumption. ... ... do__.. 4, 469 4, 495 4,486 5,061 5,336 5,576 5,827 5, 560 6, 531 6,412 6, 77 76,468 ©6,014|__.______
Stocks {(consumers’ and suppliers’), end of month
thous. of short tons_. 2,762 2, 843 2,743 2, 640 2,533 2, 536 2,447 2,384 2,213, 2,097 2,084F r2,116| 22306/ .___._..
Prices, wholesale:
Composite. ... ool dol. per long ton_. 56.03 56. 03 56.03 56.03 56. 03 56.03 56.03 56.03 56.03 56.03 56.03 56.03 57.88 58.45
Basie (furnace) S 56. 00 56. 00 56. 00, 56. 00 56. 00 56. 00| 56. 00| 56. 00 56. 00 56. 00| 56. 00, 56.00] T58.501 »58.50
Foundry, No. 2,{. 0. b. Neville Island__.___.do____ 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50| 56. 50 56. 50, 56.50 56. 50 56, 50 56.50] *59.00{ »59.00
Steel. Crude and Semimanufactures
Bteel castings:
Shipments, total________.._.__._.________ short tons_.| 75,848 89,500] 88,350] 87,085 87,650| 93,5471 98,238/ 106,430 127,460, 120,053} 122, 465| r 133,887| » 97,875 coe_o_
Forsale, total .. ______ . _________ . _____ do___. 53, 207 66,7921 64,722 64, 004 64, 812 69, 843 75,044 80,729 98, 926 92, 237 92, 713| 102,457
Railway specialties 5,815 9,344 8, 668 8, 580 7,742 11, 489 13, 809/ 16, 501 19, 339 16, 646 16, 810 19, 591
Steel forgings:
Orders, unfilled, for sale._______ 395.4 410.1 409.0 382.0 461. 2 472.7 487.8 491.9 507.1 499, 4 509. 4 519.6
Shipments, for sale, total_ 96.8 102. 2| 109. 4 113.0 119.7 128. 5 135.9 135.4 154. 4 149.6 147.0 155.5
Dropand upset________ 74.4 77.2 81,7 86.0 89.3 96. 4 103.0 102.1 119.2 113.5 109. 4 117.0
Press and open hammer 22.3 25.0 2.7 27.0 30.4 32.0 33.0 33.3 35.2 36.2 37.7 38.4
Steel ingots and steel for castings:
Production do._ 6, 628 6, 667 6,807 7,702 8, 089 8,287 8, 838 8, 497 9, 982 9, 815 10, 328 9,746 9,101 9, 583
Percent of capaeityt. .. 63 63 67 3 79 7Y 83 88 93 95 94 85
Prices, wholesale:
Composite, finished steel___._.____._____ dol. per 1b.._ 0539 . 0541 . 0541 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 057 . 0580
Steel billets, rerolling, f. 0. b, mill
dol. per short ton_. 74.00 74.00 74.00 74. 00 74.00 74.00 74.00 74.00 74. 00 74. 00, 74.00 74.00 78.50| »78.50
Structural steel, f.o.b.omill__________.__ dol. per 1b_. . 0452 . (4521 . 0452 . 0452 . 0452 L0452 L0452 . 0452 . 0452 . 0452 . 04521 0452 .0487! #0487
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton_. 28. 50 29. 50 30. 50 32.50 34. 50 32.50 36. 50| 36. 50 38. 50, 38. 50 34. 50| 34. 50 39.50; 244,54
Steel, Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month___ thousands.. 3,160 2,939 2,726 2, 586 2,256 2,217 2,198 2,145 2,303 2, 342! 2,12 2,877
Shipments_ ... 1,848 1, 785! 1,902 1,863 1,782 1,797 1,742 1,747 2,125 1,990 2,062 2,514
Stocks, end of month 72 109 110 112! 103 90 77 89 104 106 107 125

r Revised. » Preliminary.

*New series. Data for hardwood plywood are compiled by the U. S. Deparfment of Commerce, Bureaw of the Census; they cover all known market producers of hardwood types, except

asindicated.

Douglas fir plywood production is compiled by the Douglas Fir Plywood Association.

Data presented are total industry figures, based on reports from plants controlling, on the average,

approximately 90 percent of industry capacity. The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek .with allowance for generally

observed holidays.

Data for production and receipts of iron and steel serap are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to 1953 are not available for publication.

O1In the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were trausferred from the steel-mill products to the
metal manufactures category. The data through 1952 as shown in the 1953 edition of BUSINESS STATISTICS were adjusted to include exports of these commodities for comparability with the
garlier data. Txports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953.

Q Revisions for 1952 are shown in the April 1954 SURVEY.

{For 1955, percent of capacity is calculated on annual capacity as of January 1, 1955, of 125,828,310 tons of steel; for 1954, data are based on capacity as of January 1, 1954 (124,330,410 tons) .
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Cans, metal, shipments (in terms of steel consumed),
Fs 7Y O short tons..| 4051521 522, 293| 457,083 361,676 273,616/ 283,386 279,642| 259, 585| 307,939/ 321,281| 379,767| 397,799 427,434
Food___. d 249,3761 376,530| 328,454| 236,275 166,975 170,1250 170,068 154,507) 171,508| 178,528| 222, 797|r 230,016 266,148
Nontood ... 155,7767 145,763| 129,529| 125,401} 106,641) 113,261 109,574| 105 078) 136,371 142,753] 156,970] 167,783| 161, 286/-_
Shipments forsale. ... 368,035] 477,256, 408 415] 319,669 239,881| 247,688] 240,159| 224,128| 265, 592) 273,649] 330,050] 347,471 386,053
Closures (for glass containers), production..__millions.. 1, 209 1,330 1,283 1,328 1,219 1, 218, 1,247 1,245 1, 516 1,389 1, 404 1.532 1,251 . .
Crowns, produetion ... ....._.....__ thousand gross. 28,679 27,366] 21,841 20,454 18,264| 18,196] 23,663] 23,993| 29,480] 27,982| 30,691 83,640 28.319|__.._.___
Steel products, net shipments:
Total... - oo _thous, of short tons_. 4,490 4,681 5,004 5,035 5, 240 5, 440 6,010 6,120 7,269 7,279 7, 541 7,770 6,251 ...
Bars: Hot rolled, 2!l grad 444 446 471 530 577 619 623 630 764 747 774 770 627] oo
Reinforeing.__ 168 152 151 150 140 123 116 128 161 184 215 209 177} ..
Semimanufactures 116 142 138 141 171 200/ 203 255 310 303 290 325 264| .
Pipe and tubes. - 674 715 694 662 579 497, 578 610 795 824 872 967 824|.. ...
2 53 SRR 376 365 379 395 398 421 439 457 543 560 571 600 T I
RAINS. oot 71 63 59 49 40 97 103 122 118 121 127 104]. .
Sheets_._.. ... 1,347 1,331} 1,357 1,633| 1,857| 2,054 2,229| 2,166 2,450] 2,416 2,430] 2,498 2 108|_.______.
Strip: Gold rotled. 74 5 103 110 126 128 133 131 153 141 148 152 09 ..
Hot rolled.__. 95 109 108 130 144 160 158 159 178 182 193 198 FET:] S
Structural shapes, heavy.. 350 326 346 344 331 347 336 338 407 398 414 378 357| ..
Tin plate and terneplate.. 242 342 580 273 261 270 419 433 514 534 607 651 368 ..
Wire and wire produets_._.._____.___.__... 322 351 359 360 366 352 393 415 502 508 515 542 363]. o
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, Primary ... .o -co.oc—cooo.o- short tons_.| 126,161 125,296 120,332 1250891 121,252( 1270350 128,203] 116,236 130,272| 126,394 131,128 127,634 132,669{ ________
Tmports, bauxite ... -cooooooo o _ongtons..| 442,371 461,2271 413,265 420,340) 423,395 504,342] 384,542( 370,963 480,973] 429,000] 428,260! 372,652 ... .| _____
Price, wholesale, scrap castings (N. Y.)_.dol. perb._. . 1000 . 1000 . 1081 . 1100 . 1100 . 1100 L1129 L1370 1575 L1575 . 1385 . 1380 1475 1581
Aluminum fabricated products, shipments, total
mil.oflb__[ 2110}  226.6| 227.5] 2353 237.7{ 250.6 270.6]  272.1|  313.7)  301.0, 306.0] 324.2
CASHINGS e oo do___. 41.1 43.5 47.8 54.9 56.1 64.0 64. 4 66.9 79.0 73,0 1.7 8.5
Mill produets, t0tald maemccemocaceoocoeeae do.___ 169.9|  183.1]  179.7| 180.4 18160 195.6]  206.2) 2052, 234.7] 22791 234.3|  255.7
Plate and sheet® - oo do_... 94.7)  104.6] 10L.1{ 100.8] 103.8] 108.7] 114.0 1120 128.4| 128.8] 125.2[ 136.4
grass sheets, wholesale price, ---dol. per1b. 444 444 .44 444 . 444 . 456) .456 .476 . 476, .496 . 496) . 496 . 496
opper:
Production:
Mine production, recoverable copper.__short tons_ |  66,551)  51,668f 62,111] 71,215 79,208 81,417 83,201/ 83,581 03,728| 89,108) 90,789| 89,507 33,8%6| ________
Crude (mine or smelter, including custom intake)
short tons__| 76,320 62,047| 69,882 79,231| 97,619] 97,733 95810 102 342 108,410] 104,228\ 106,773|- 101,940 39,460 77,007
Refned . o oo oo e e do.._.} 107,103) 104,603] 88,786| 92,918) 115,017| 133 523| 123,840! 123,162 135701| 122,120] 135 042| 130,881 51,182| 98,732
Deliveries, refined, domestic, 97,4361  92,475( 89,198( 105,293| 118,707\ 121,907 113,949] 108 503| 131,354/ 119,863 124, 853|r132,730| 60,143] 90,078
8tocks, refined, end of month 69,077)  58,648) 48,775 33,200] 37,004] 47,108] 45082] 44,579 46,091 42,759 43,340 38 533| 36,203{ 49,350
Exports, refined and semifabricated forms. - .. . do.___| 241831 27,121) 16,783 25867 18,883] 23,562] 21,533 32.376] 22,473| 23,633 24,459| 17,508
Imports, t0tal Q@ <o cooooiiceiiaeemenoo-doo | 62,228 54, 574]  52,388) 28,603 42,382| 45,608] 36,261| 46,765| 45460/ 43,1010 42 585 54,414
Unrefined, including serap @ _.do..._[ 30,818 38,161| 32,740] 20,508( 32,786/ 32 065 25 108] 34,661 34,340| 27,166] 32,435 39,965
Refined @ do...| 3l,412 16,413| 19,648] 8,095| 9,596 12,643] 11,153] 12,104] 11,120| 15935 10,150{ 14 449 -
Price, wholesale, electrolytic (N. Y.)....dol. per 1b.. . 2070 . 2970 . 2970 . 2970 . 2970 . 2970 . 297 L3270 L3204 . 3570 . 3570 . 3570 . 3570 . 3815
ead:
Ore (lead content): )
Mine production ... ..._o.____._______ short tons__|  25,364] 27,066| 25001) 25755/ 26,9111 28230 27,347 27,004 30,061] 28,602] 28,807 r 28 442] 926,538] ...
Receipts by smelters, domesticore. ... do___.| 26,975] 28,835 25,244] 26,884| 29,107) 29,646 28,767] 27,456| 30,056/ 28,707| 28 511| 281521 23027 . _ ..
Refined (primary refineries): ’
Production._ . oo do.___| 35716] 44,089] 47,762 51,276| 46,7111 46,506] 44,780 40,173| 50,308| 50,274 45,435 48,133
Shipments (domestic) ..o ooeoooa- do___| 37,105| 434021 30,891 36,307| 34,913] 37,017] 40,451| 46,645) 42,381| 44,873] 46,130 45, 030
Stocks, end of month. .. .. ___..__._._.__. do__.__| 93,0301 84,4201 93,358 95,406| 94,387 92 ,719] 84,882| 64,938 59,881 54 956] 50,947| 44,599
Price, wholesale, pig, desilverized (N. Y.)_dol. perlb.. . 1400 1406 . 1460 1497 1500 1500 . 1500 . 1500 . 1500 . 1500 1500 . 1500
Imports, total, except mfrs. (lead content) @
- short tons..| 41,494 34,031] 31,120{ 24,224 15,679 19,508] 14,392 19,286 22,023] 34,413[ 50,357 41,890|.__.___..).__._....
n:
Production, pig§---- .- 1194] 22321 2,625 2,636 2,439 2,692} 2,608] 2,728] 2,582 2,208 1,842
Consumption, pig, totel§- - 6, 300 7,000 6, 700 6, 700 7,050 6, 900 6, 900 7: 230 8, 050 7,820 r7,065
Primary§ .. ao. oo 4,500 4,700 4,600 4,300  4,300] 4,330] 4,500 4,730] 5200 5,160( r 5 305
Stocks, pig, end of month, total§............._.do.__.| 11,380 15127| 16,491] 17,024] 16,872 16,331] 14,751] 14,761 14,944| 13,513] 15616
Government§. ... .-—...__ do._.. 0l 2,502 4,406  4,255| 2,855 1,352 651 791 1,039 6781 1,066
I I_ndutstrial§ .................................. do_._.] 11,380 12,625\ 12,085 12,769 14,017 14,970} 14,1000 13,970| 13,905, 12,835] 14,550
mports:
Ore (tin content)_ ... _..._______.___..__ do__.. 414 2, 562 2, 286 1,813 2,169 2,019 1,857 1,312 1,829 2,437 1,861
Bars, blocks, pigs, 06 . ... . do.__.| 3,924 5487 4,601 6151 6,450 5,568 4,143]  6,385] 6,026 3,918  5454) 5615 . ___
ZiPrice, wholesale, Straits (N. Y.)o ...._-- dol.perlb_| .9654| .0338|  .0354] .0304] .0LI0] %857 87271 .9077 o104 .9139]  .0137|  .6364] . 9763] . 9646
ne:
é\/lli?)e production of recoverable zine_.._. short tons. | 38,445] 38,141 34,178 35,511 38,338) 39,035] 41,205] 39,380 45,216] 42,886{ 44,273| 43,477 43,080
ab zine: B R
Production .. oo do._..| 70,749} 71,810 60,137] 67,047 80,116 85164} 86,076] 78,977 89,179| 83,786| 86,177 84, 45
Shipments, total do.._.| 73,846 76,584 77,885] 90,415 97,617 95523 93,201, 99964l 94 s07| 100,044] o7 stal 90, 033 ’ S? ;?g gé' ggg
o ?{mestl?,f}ﬁ‘}ith -_go_.__ lgg. gg; 133’ §§3 1%' ggg lgg % 1;1, ggé 1;4, 900 70,863] 80,016 79,720 89,580 83,336/ 92212 76,812 87,042
Stocks, end of month.___ 0. , , 25 , . 4,277) 117,152 . 16. 837 74,579 ’ ’
B e lcaate. et restorn (B, Iaouis) - o - , 77 96,165 90, 837 ,579]  63,184) 48,603| 51,200 46,087
) ol.perlb__ . .1 L1141 L11500 L1150 Jus0) 1150(  Lv1s0)  L11s0f L1193 .1 1223 & 2!
Imports, total (zinc content)___.__..___.. short tons._| 57,8321 56,952| 26,041 22,250 31,205 39,173] 31,273 41, 359 55,061 65,354| 58 (2)8(1) 411105 . __1250 1250
For smelting, refining, and exportQ ...._._.. do-... 194 157 2,214 128 2,481 3,674 481 5,717 2 432 6, 059 "6 N
F% domestic consu;n ption: a 5 ? LRt Y e
re (zineeontent) @ ... 0ccmn 7,570)  45,888) 12,853 10,601, 17,608 17,315 16,564] 19,908] 39,211| 43,623 44,797 1
Blocks, pigs, ete- .-~ do | w008l 10007 10)e7al 1nawl 1011sl 181sa] 102380 Inese 13418 15000l 15 188] 15 osal LTI

r Revised, » Pmlil}linary. t Production b}lr secondary plants only.
@Data beginning January 1955 are not strictly comparable with earlier data because of a change in coverage and method of ting. i i

new survey are from 1 to 2 million pounds less than would have been caleulated under the former method. ¢ reporting. Total monthly net shipments derived from the
Q Revisions for 1952 imports are shown in the April 1954 SURVEY.
§Substituted series, Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on . 24 of the March 1954 SURVEY. Government stocks

represent those available for industrial use.
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Unless otherwise stated, statistics through 1952 and 1954 e 1955 - -
escriptive notes are shown in the 1953 Statistical R . . ~ N _
Supplement to the Survey July | August Se;t))gm October N%‘;?m D el)c(frm Jg;‘; F ;E;‘u March | April | May , June | July | August
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC} , I l
Radiators and convectors, cast iron:d i !
Shipments______.___.__ thous. of sq. ft. of radiation.. 1,937 3,315 3,217 3,354 2,700, 1,956 1,675 1,970 2, 419 2,035 1,732, 2,208 .l ..
o St}())cks, eng ofmonth.__.__________________ ... do_._. 7,438 8, 765 6,478 5,015 5,400, 5,434 5,876, 6,106 6, 416, 6, 991 7,898 7,903 . ... | SO
il burners: 1 !
Shipments. ... . number 65,184 90,662 102, 888/ 101, 916 67,660 46, 882 57,282 38,041) 59,218 60, 155 65, 407 68,600, . _____|...._.__.
Stoeks, end ofmonth_.________________._._____. do_._. 75,345 72,238| 57,306] 53,174] 53,978 57,125 50,686 51,163, 62,655 71,864] 69,7321 68,141 _______ .\ ________
Stoves and ranges, domestic cooking, excl. electric:
Shipments, total number__{ 145,829 196,180] 222,839: 216,950 190,328 160,404 167,752 200,306, 232,431 196,705 199,682 216,879
Coal and wood _..do.___ 4, 351 , 294 7,708 7,320 6, 652 5, 586| 5, 564 5, 527 6, 083 4,283 4, 107| 4, 817
Gas (incl. bungalow and combination) ~do_._.l 134,896{ 180,210 204,947 197,984| 174,549] 146.135] 153,065 186,436 217,466] 182,502 187,735 204,170
Kerosene, gasoline, and fueloil___________ _. do__._ 6, 582 9,676| 10,184; 11,652 9,127 8,773, 9,123 8,343 8,902 , 920 7, 840 7,892
Stoves, domestic heating, shipments, total.___. .. do_._.| 203,901{ 261,936 351,135 417,185 284,688 110,245| 75,004] 90,897) 105,357, 98,307| 122,722 186,201
Coal and wood.___ ~do____ 23,443 36, 879 55, 091 66, 824 37,823 9,094 4,824 4,422 7,710 8,624 10, 624 15, 589
Gas. ... _do.__.y 114,195 156,343! 205,345, 257,606 195,337 74, 513 41,646] 38, 228, 50, 350 50, 311 74,605, 116,854, .
Kerosene, gasoline, and fuel oil 66,263 68,714| 90,699, 92,755] 51,528] 26,638F 28,534 48,247] 47,207 39,372] 37,493| 53,758
Warm-air furnaces (forced-air and gravity air- flow),
shipments, total__ _number._] 92,463| 130,486 148,370! 137,820 107,615 81,130} 85,476 79,537 87,121 91,908} 99, 937
Gas_....__. 53, 116 75,062 82,023 79,022 64,312 50,341 50, 923 47,740 53,673 58,012) 62,696
Ol . 35,474| 48,655) 57,503| 50,9063| 38,594 28,0551  31,899; 28,917 30,510] 31,484| 34,284
Solid fuel R 3,873 6, 769 8, 844 7,835 4,709 2,734 2, 6! 2, 830 2,938 2,412 2,957,
Water heaters, gas, shipments*___.___._________.__ do_.__' 186,528 202,990 201,405! 198,001} 175,550 163,458 200,001 214,703| 248,734 231 694| 216, 731
MACHINERY AND APPARATUS é
Blowers, fans, and unit heaters, quqrterlx !
Blowers and fans, new orders._... i 37,685! .. 39,739 e r 55,813
Unit heater group, neworders___.____________. 14,840|_ . __ . | _____..__ 16,087 oo 7 14, 648|
Foundry equipment (new), new orders, nett !
mo. avg. shipments, 1947-49=100__! 68.8 75.6 68.3 147.5 61.4 113. 9, 81.0 90. 4 163. 6,
Furnaces, industrial, new orders, net: |
Flectrie processing . ___________________ thous. of dol__} 457 1,053 986 2,403 1,190 1,246 1,148 976 1, 342
Fuel-fired (except for kot rolling steel)._.______ do.__, 973 1,116 1,241 1, 936 1, 534 4, 100| 3, 543! 4, 390 5, 609
Machine tools (metal-cutting types): | |
New orders. _____ mo. avg, shipments, 1945-47=100._. 124.7 147.9 180.9 148.9 119.5 202, 9) 208.0; 209.4 214.6
Shipments. ..o oL do..__; 205.7 203.7 213.4 191 0 179.5 203. 4 167.3 168.2 202.5
Pumps, steam, power, centrifugal and rotary, new '
(03 00 3 - T thous. of dol.. 4,733 6, 706, 5,050 3,828 5,224 4,787 5,220 6, 709 6,161
Tractors (except contractors’ off-highway and garden), ‘
quarterly through 1954:* i I
Shipments, total. _thous.ofdol. i ..______j_________ 144,167 157,655 66,178 71,786 79,302 94,718 82,289 79,179{ 63,360
Wheel-type. . ....do 81,126 87 716 41,431 45, 807 54,025 64, 847 51,016 47,911 38, 613‘
Tracklaying. ..o .. ... do. . 63,041|. 69,939 24,747 25,979 25,277| 29,871 31,273| 31,268] 24,747 _
ELECTRICAL EQUIPMENT ‘
Batteries (automotive replacement only), ship- | f
ments_ e thousands_. 2,288 2,481 2,728 2, 667 2,410 1,796 1,478 1,647 1,321 1,281 r1,572] 1,794 2,028 _____..
Household electrical appliances, sales billed: |
Refrigerators, indext________.___________ 19047-49=100. . 93.0 70.6 73.4 51.0 47.2 61.7 96.0 94.0; 106. 0 96.0 104.0 105.0) ..o
Vacuum c]paners standard type. - thouvmd\._" 193.6 185. 4 238.2 263. 2 237.9 217. 0] 250.1; 262.7 358.2 244.1 261. 2, 241. 7| 207.8
Washers, domestic sales...._.__. _deo. i 242.9 293.2 379.7 339.2 308. 4 264.8 357.4 353.2 370.6 313.5 341, 8 354. 5 245.9 ..
Radio sets, production§ . do, 438.1 785.5( 1932.3 997.8| 1,098.7| 11,261.6] 1,068.1 1,080.7/11,482.3; 1,099.8 1,114.0; !1,204.9 7185 @ 7 045.1
Television sets (incl. combination), production§ !
thousands. .| 307.0 633.4| 1947.8 921. 5 858. 5, 1833.4 654. 6 702.5; 1831.2 583.2 467.4 1590.0] 344.3  »637.3
Insulating materials and related products: [
Insulating materials, sales billed, indext H
1947-49=100__ 92.3 111.4 123.2 116.7 123.9 138. 3| 132. 0: 137.0 160.0 160.0 1540 158.0] - caeaeea e
Fiber products: ;
Laminated fiber products, shipments® [
thous. of dol. . 7,739 8,857 10, 337 9, 528 9,396 10,535 9,4260 10,076 12,211 11,106 10,909] 11,522 9,856 ... _.
Vulcanized fiber: | !
Consumption of fiber paper_.._.____thous. of Ib__ 2, 566 3,373 3,062 3,251 2,964 3,794 4,037, 3,918 4,876 4, 501 4,778
Shipments of vulcanized produets._thous. of dol__ 1,037 1,152 1,217 1,301 1,350 1, 540 1, 571 1,565 1,803 1,815 1,799
Steel conduit (rigid), shipments*______ thous. of feet_. 28,544| 28,076 27,616 27 622 29, 645 25,911 24,049 25,898 29, 7621 30, 521 32, 504
Motors and generators, quarterly: ! | |
New orders, indext___________________. 12970 ). 156.7 157,00 e e e
Polyphase induction motors, 1~200 hp:{ !
New orders___. 33,448 |eoe. 34,476 38,649 ...
Billings 33,501 el 36, 184 34,638 . |iloo
Direct current mot
New orders [ Y S 8,130 6,729
Billings. . el d 7887 e P 9,042 9,052
PETROLEUM, COAL, AND PRODUCTS
COAL ! l
Anthracite:
Production_ ... _.____._ thous. of short tons.. 1,939 2,117 2,253 2,194 2, 500 2,816 2,333 2,442 1,910 1, 640 1,888 2,024 1,755 1,750
Stocks in producers’ storage yards, end of month |
thous. of short tons. . 1,244 1,328 1,405 1, 504 1,293 1,293 1,267, 1,164 1,132 1,145 1,081 1, 000 1,008
Exports. . e do.... 147, 240 273 403 359 348| 3n 253 175 148 176 226(. ... .. ..
Prices:
Retail, compositeQ _._......... dol. per short ton.. 24.41 24. 62 24. 66 24. 96 25.19 25. 40! 25.52 235,67 25.67 25.64 24.08 24,18 24.50) ... __..
‘Wholesale, chestnut, f. 0. b. car at mine.__. _do.... 13.588; 13.713] 13.836/ 13.350| 13.507 13. 657, 13.721 13.721) 13.721 13.721 11.8291 11,829 r12.257; »12,257

r Revised. » Preliminary.

1 Represents 5 weeks’ production.

TRevisions for oil burners for January-July 1952 are shown in a footnote on p. S5-33 of the January 1954 SURVEY; revised data for other items of heating apparatus will be shown later,
& Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially eomplete coverage of shipments of cast iron radiators and con-

vectors.
*New series.
tRevised to reflect use of new base period.

and June 1955 cover § weeks; other months, 4 weeks.
@ Data beginning January 1954 cover 19 companies.

For source of data and brief description, see corresponding note on p. 8-34 of September 1954 SURVEY.
Commrab]e data for 1934-53 for all series (except for foundry equipment) appear on p. 28 of the February 1955 SURVEY.
§Radio r)roductlon comprises home, portable battery, automobile, and clock models; television sets include combination models.

{Data for polyphase induction motors cover 33 companies through 3d quarter 1954 and 34 thereafter; for direct current motors and generators, 27 companies.
¢Revised to represent weighted average price of anthracite stove based on yuotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.),

and New York,

Data for September and December 1954 and March
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o 1955
Unless otherwise stated, hstatistics ‘:hrln;)lgghszz?? tgnd] 1954 e
descriptive notes are shown in the istica . . - . bru- .
Supplement to the Survey July | August Se{))é;}m October | N %?rm D%’:rm Jgp; Fgr;“ March | April | May June July | August
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous:3 - . N .
Production . .o ooo oo th({ug. 10[ short tonsi. 27,707 33,484) 34,471f 36,652| 37,158| 38,151 36,580, 35545 37,0680 34,620, 38,620 736,320( 36,660{ 43,430
i nsumption and retail deliveries, tota
Industrial consumpt] thous. of short tons._| 24,937 26,453| 27,113} 30,180} 31,538] 35,500) 36,332 33,766| 35,004 31,163 31,443| r31,313| 31.349
Industrial consumption, total. __ 22,836 23,585 23, 491 25,783 26, 996 29,713 30, 099 27,913 30,232 28,324 29,088 r 28 673 28,991|.
Beehive coke ovens__._____ 45 52 56 46 54 66 99 105 169 106 222 r 244 221].
Oven-coke plants__ 6, 581 6, 427 6,396 7,246 7,438] 7,995 8,258 7,631 8, 755 8,519 8,927 8,523 8,621}
Cement mills. .. _______. 675 693 674 740 719 775 755 870 672 714 687 7071 .
Flectrie-power utilities. . 9,133 9, 568 9,456 10,076 10,435 11,633 11,750| 10,840, 11,234 9,906/ 10,505| 10,808 11,439
Railways (class Ty .. ____ 1,278 1,384 1,233 1,375 1,449 1,544 1,415 1,271 1,278 1,203 1,240 1,159 1,154
Steel and rolling mills___ 315 306 320 360 432 506 506 504 511 417 387 365 341|_
Other industrial ________ 4, 809 5, 155 5, 356 5,940 f,469 7,194 7,316 6, 892 7, 578 7,411 7,093 6, 887 6, 508
Retail deliveries. ... .. .____..__... 2,101 2,868 3,622 4, 397 4,542 5,787 6,233 5, 853 4, 862 2, 839 2,355 2, 640 2,358(. ...
Cons i cls (bunker fuel
onsumption on vessels ( t ous). oiishort tons__ 55 47 47 54 47 20 2 3 11 44 35 r 43 400 ___
Stocks, industrial and retail dealers’, end of month,
ol ustrial and retall des thous. of short fons. | 67,186 68,566 69691 70,352 71,041 60,201) 65869 63,751, 63,664 64,001 06,356 69,452 68,028 . .
Industrial, total. ... ... do....| 66,2861 67,656 68,765 69,458 70,118 68,391] 65166/ 63,130, 63,022] 63,270, 65471 68 310 66,831 _ .
Oven-coke plants__._.___ do__. 11, 125 11,571 11, 869 12, 193 12, 484 12,335 11,4760 11,066 10, 776 10, 702 11, 516 12,747 R .
Cement mills . ... ______ do... 1,123 1,184 1,233 1,287 1,373 1,311 1,155 1,082 963 970 1,015 1,140
Electrie-power utilities. _ do.. 38,848 39,708 40,462/ 40,889 41,072 39,711 38,095 36,796 37,035 37,376 38,347 39, 225
Railways (elass I) . ___.__.. do____ 1, 662 1, 657 1, 597 1,496 1, 540 1,475 1,397 1,340 1, 249 1,219 1,192 1,235
Steel and rolling mills__ . _do___ 639 621 612 614 592 606 556/ 509 505 534 561 558
Other industrial . oo do_.. 12,839] 12,015 12,002| 12,979 13,057] 12,053} 12,487 12,337 12,494| 12,469| 12,840; 13,405
Retail dealers. - o oo do__.. 900 910 926 804 923 810 703 621 642 731 885 1, 142, 1,197 ... ..
EXports. o oo e do. ... 2,832 3,333 2, 940 3, 527 3,092, 2,481 1,804 2, 539, 2, 282 4, 569, 4,717 4,992 _______ ... _.
Prices:
’ig:ot:\i], compositet.._____..____ dol. per short ton.. 14.73 14,78 14. 89, 14. 98 15. 04 15.08 15.10 15. 10 15. 10 15.00 14.77 14. 81 14.831 ...
Wholesale:
Sereenings, indust. use, . 0. b. car at mine do.... 4. 506 4. 498, 4,493 4.488 4.484 4. 482 4,481 4. 481 4. 480 4,401 4.377 4, 390 4,395 Pr4.436
Large domestic sizes, f. 0. b, car at mine_..do__. 6. 586 6.711 6. 875 6. 955 6. 961 6. 951 6. 951 6. 949 6.920 6. 369, 6.371 6.423] T6.588] 26.730
" COKE
Production:
Beehive. ... oo thous. of short tons. . 34 44 40 33 40 43 61 67 106 122 140 T 147 133
Oven (byproduct)- a 4, 601 4,486 4,465 5,063 5, 207 5, 580 5,745 5,327 6, 131 6,014 6,287 6,001 6,037
Petroleum coKe @ .. e 420 412 410 456, 444 471 457 436 486 438 476 479" .
Stocks, end of month:
Ov:n-coke plants, total .. ... __._.._______.. do__.. 2,843 2,856 2,017 2,851 2,804 2,942 2,748 2,614 2, 526 2,485 2,346 r 2,188, 2,107
At furnace plants._____ _do___. 1,619 1, 624] 1, 693 1, 638] 1, 597 1,624, 1, 654] 1,632 1, 579 1,529 1,373{ 1,227 1,193
At merchant plants_ do__.. 1,224 1,231 1, 224! 1,213 1, 207 1,317 1,004 981 946 956 973 961 914
Petroleum coke_ - ... do__.. 35? 332 402 424 395 421 443 473 476 498 473 4400 ________
ExXportS_ o oo 14 34 33 50 2! 4 39 29 4 44y ...
Price, beehive, Connellsville (furnace)
¢ ’ dol. per short ton.. 14.75 14.75 14,75 14.25 13.75 13.75 13.75 13.75 13.75 13.75 13.75 13.75 13.75]
.
PETROLEUM AND PRODUCTS
Crude petroleum: .
Wells completed$ ..o number. _ 2, 867 2,534 2,208 2,370  2,879|  2,743] 2,486  2,340[ 2,738] 2,787] 2,504 2.798| ...
Productiont._. _-thous. of bb! 194, Ogg 191, lgg 184, 5‘§"§ 190, 138 190,367 198, 213| 209, 608 191, 39% 213, 454 206,600; 206, 983| 198, 389|.
Refinery opera ent of capacity.. 6 86 8 k%, 9 90 87 89 L2 1 P T
Concun};ptli"on (runs to stills) _____ ----thous. of bbl..| 214,402} 212,708] 208,155 211,851 200,244 224,382| 228,737 211,365 228 594| 214,080| r 225,299 224,510 .| . TTT0
Stocks, end of month:
Gasoline-bearing in U. S, total_____._.______ do....| 282,665i 277,929| 272,502 267,346] 264,566] 258,385] 260,156 258,630 264,430 275,232 276,948
At refineries..___.._____..___.. 74,574|  70,659| 67,980| 68,202] 67,814f 67,309] 67,916 66,574] 68 829| 71,215 71,203
At tank farms and in pipelines 189,123| 188,260 185568] 179,582] 177,659 172, 081] 172,635 172,429 176,193 184,317 185,771
Le g N 18,968/ 19,010( 18,045| 19,472 19,0931 18,995] 19,605 19,627| 19,408/ 19,700 19,884
Exports 1,073 1,349 509 1, 521 1,047 797 381 976 771 1,431 1,166
Imports 21,014 20, 853 20, 219 19,085 20,260, 23,066 20, 799 21,103 24, 480 20,818! 23,106
Price (Oklahoma-Kansas) at wells._____ 2.820 2.820 2. 820 2. 820 2.820 2. 820 2,820 2. 820 2. 820 2.820 2. 820
Refined petroleum products:
Fuel oil:
Production:
Distillate fuel oily. ... ... ... thous. of bbl..; 143,802 145048 (45415 147,800 148,666 151,718 153,926 51,719 152,779 146,033 147,004 148,839 ... | . _____
Residua}i(uel ogi __________________________ do_._. 33,749] 33,131 32, 569 33,047 33,5931 36,806 38, 276! 34,683 36, 722 33,288| 34,426 32,392
Domestic demand:
Distillate fuel ol ... ... _____ .. do._..} '26,864| 120,203} 132,503 34,893 151,279 175843| 173,801 168 513 158 252 137,177 131,726] 129,994
o Residual fue{)oﬂt ..... e do.__. 35,617, 36,934 38,904 42, 415 46, 045 54, 055 55, 880 51,386| 51,475 43,668 41,848 40, 754
‘onsumption by type of consumer:
Flectric-power plants............_. 4,444 4,842 4, 903 5,310 5, 820, 7,687 8,912 7,432 6,813 5,678 4,884 4, 692
Railways (class D§_ ... __ 7,660 7,835 7,730 7,818 8,192 8, 467 8,003 7. 699 8,268 7,635 7, 688 8,337
s Ve;sels ((;)upker oilll) _______________________ 6,475 5,928 6,331 6, 119 5,981 6,022, 5,916 5,803 6,379 6, 332 6, 708 6, 354
tocks, end of month:
Distillate fuel oil. .. ... ___ do....|{ 101,657 1116,529] 1 128,061 1 139, 128| ! 133,886/ ! 108, 144] 186,602| 160,283| 162, 457| 170,139 183,550, 1100,652|. .| ... ...
E Residual fuel ofl. ... ... ... ... do....| 54,365 56,332 56,702| 56,541 54,801 52,105 49,457} 46,042] 44,970 43,838] 45 083 44,398 .o ...
xports:
Distillate fuelofl. ... ... do__.. 1,693 1,434 1,525 2,192 2,715 1,849 1,786, 919) 1, 521 1,258, 2,109 2,145) |
P Residu?ll fluel loiI ........................... do.... 1,831} 1,580 1,546 1,239 1,71 1,720 2,819 2,985 2,281 2,535 2,256 2,880 ... ..
rices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
) dol. per gal._ . 090 . 092 . 092 . 096 . 096 .102 . 102 . 102! .102 . 102 .101 .101 .101 », 101
K Residual (Okla., No. 6 fuel).__.._.. dol. per bbl.. 1.000 1,150 1.150 1.250 1. 350 1. 400 1, 500 1. 5001 1. 500 1. 5001 1. 6004 1. 7001 1.750] v 1750
erosene:
Production. ... . ______._ thous. of bbl._| 19,156 19,357 19,018 ! 9,596 110,619] t11,796{ 112,665 110,471 [11,080] 19,373] 19 164 1 8,084
Domestic demand}_. 14,920 16,196| 16,555| 19,261| 112,748 118,330{ 117,071) 115003 110,940{ 5,799 13 878| 1 4,374
%tockst, end of month_____. q 131, ggg 134, Qgg 137, ggg 137, {gg 134,547 127, Sgg 123,266 118,201 118 187) 121,486) 126,375 129,830
SXPOTES . o e oo e i ... 428! 109 326! 179 215 300 2211
Price, wholesale, bulk lots (New York Harbor) |
dol per ga1_. .100 . 100 . 100! . 104 . 104 . 1101 110 . 110 . 110! . 110 .108 L 108 . 108 ?. 108
7 Revised. ? Preliminary. ! Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for June 1955 (thous. bbl.): Pro-

duction—from gasoline, 3,799; from kerosene, 859: from distillate, 349; domestic demand, 4,833 stocks, 3,619.

o Revisions for January-September 1952 and January-October 1953 will be shown later.

tRevised series.
Q Includes nonmarketable catalyst coke.
204; 209.

Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal.
Such production for January 1954-June 1955 is as follows (thous. short tons): 156; 122; 139; 138; 130; 143; 186; 176; 164; 172; 176; 199; 198; 186: 184; 141;

{Revisions for 1952 appear on p. $-35 of the February and March 1954 issues of the SURVEY.

§Revised to represent all quantities of fuel oil and diesel fuel
Comparable data prior to August 1953 will be shown later.

purchased by class I railways (incl. switching and terminal companies), whether for locomotive, station, shop, or other use.
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Unless otherwise stated.hstatisﬁcs l:hrﬁ)lgghsl%Z tnndl 1954 1955
descriptive notes are shown in the tatistica . 7 . . . - .
Supplgment to the Survey July | August Se%gm October h(&?m D%?F Jg?;} F g‘?}r’u Matrch | April | May | June July | August
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants: ~ .
Production. __ ... oo thous. of bbl__ 4,386 4, 563 4,522 4,475 4,470 4, 544 4, 565 3,992 4,602 4,601 4,740
Domestic demandt_____________ do___. 3,419 3,374 3,308 3,285 3,086 2, 961 3,180 2, 901 3,665 3, 589 3,766
Stocks, refinery, end of month____ 9, 251 9, 035 9, 230 9,183 9,475 9,702] 10,162) 10,087 9,779 9,615 9,430
Exports 1,264 1,341 967| 1,180 1,035 1,295 892| 1,004] 1,179] 1211] 1,007
, wholesale, bright stock mideontinent,
B Poieaye, bright stock (mideprimen | 1so|  .1so|  .1s0| .1so| .10 .1so| .1so] .1s0] .1s0]  .1so] .1s0
Motor ;’pel neludi iation)
as including aviation):
G}f;’og}fp;ioﬁ,lmmf __________________ thous. of bbl__| 1 107, 893 1108, 250/ t 105, 325} 1 107, 167] 1105, 896} 1 111, 753 1 112, 808| 1 102, 342 1 109, 838| 1 105, 069{1 111,759 1 131,750 _______ .| ________
soli d htha fi de oil
Gasoline and naphtha from eru thous.of bbl__| 195,002 194 7981 102,126} 103,505 192,249\ 198, 878] 199,419 190,424 197,207; 192 ,793{r 199,016| 199,291
Natural gasoline used at refineries_.___._ do.__. 9,828; 10,334 10,487 10,612| 10,604 10,009} 10,857 9,451 10, 067 9,486; 10,027 10, 001{__
Natural gasoline sold to jobbers_______.. do_._ 2,973 3,118 2,712 2,960 3,043 2,776) 2, 532 2, 467 2, 564 2,790 2,716 2, 467
Domestiecdemand._________________________ do.__.|1112,231] 1110, 223} 1 104, 706( 1 105, 607| 1 102, 393| 1 104, 258) 196,397 188, 464{ 1 105, 684] ! 111, 116|r1115, 707 1 120, 710
Stocks, end of month:
Finished gasoline_______._____.__..._____ do____|1149,045{ 1144, 615| 1 142, 437 1 141, 046] 1 142, 163 ! 146, 679f 1 159, 486] 1170, 422| 1 172, 396 1 165, 413| 1 158, 552 ! 147, 154
At refineries___ _do____| 179,980 177,150 174,786 173,571 174,291 180,970| 192 092t 101,070] 1 101,119 163, 285 185,132 176, 363].
Unfinished gasolin 8, 965 8, 553 8,479 8,615 8,441 8,721 10,076 11,221 11, 576 10,188 10. 190 10, 285]
Natural gasoline and allied prod 15,703 15,379} 15,3587 15,868 15,168 14,038t 12,973 12,004| 12,805 13,460 14,976 16,327|.
Fxports (motor fuel, gasoline, jet fuel) §_._.do__.. 2,341 2,084 2,202 2,384 2, 056) 2,154 1,765 1, 641 1, 559 1,642 r2,139 2,000 .. |
Prl(’(}\: zaa?lm ﬁ (Okleh 3
‘Wholesale, refiner ahoma, grou
oles ¥ y » BT dg] per gal._ . . 105 . 105, .105 . 105 . 105 .105 . 105 .105 . 105 . 105 . 108 L10% .108 2. 110
‘Wholesale, regular grade (N. Y) . . 135 .125 . 125] 125 L1256 . 125 L125 .125 .125 L 125 L125 L 125 .125 », 125
Retail, service stations, 50 cities . 214 .217 .213 .213 . 213 .213 L211 . 212 . 214 .216 . 215 . 214 .219 . 218
Aviation gasoline:
Production, total .. _.__.._._._____. 8, 182 8, 599 7,709 7,966 7,717 8, 561 8,019 7,245 8,217 7,878 8,771 809261 ..
100-octane and above. 6,435 6, 748 6,127 6, 209 6, 090 7,008 6, 064 5, 745 5,934 6, 433 6,496
Stocks, total.____________..._. . 9,572 9, 962 9,796 9,876 9, 506 9,218 10,130| 10,302 10,030 9, 605 9, 675
100-octane and above. oo 5,483 5, 799, 5, 841 6, 051 5, 730 5, 569 6,113 6, 380 6, 063 6, 098 6,124
Asphalt:
ﬁ)roducoﬁon __________________________________ 8, 850 8,726 7,990 7,413 5,371 4,200 4,246 4,230 5,067 6,278 7,827
Stocks, refinery, end of month..._._____.___. do.._. 8,542 7,150, 5,912 5,702 6,165 7,175 8, 623, 9,888 10,869] 11,779] 11,524
Wax:
S do.| 433 08| as3|  aso|  4ss|  aod] 4] azr|  assl  am| 4%
Stocks, refinery, end of month._ ... ... __ do..__ 597 571 567 572 589) 562| 579 578, 542 552 554
Asphalt produects, shipments:
Xsaha]t roofing, total. _____._..__._ 5,201 6,069 7,108 6,129 5,149 3,134 3,190 3, 264 5, 533 6,009) 5.9721 *6,950 5,232
Rollroofing and cap sheet:
Smooth surfaced_ ..o oo 993 1,153 1,364 1,248 939 568 603 652 1,134 1,088, 986] 1,136 852
Mineral surfaced. 1,129 1,343 1,572, 1,338 1,157 674 686 687 1,063 1,100 1,115, r1,316 1,075
Shingles, all types 3,169 3 573 4,167 3,543 3,002 1, 892] 1, 902 1,925 3, 336 3,912 3.870 4,408 3, 305,
Asphalt sidings__. 113 145 151 142 124 84 79 125 98 91 r 109 92]_
Saturated felts._.____ ... ...._. 71,057 74,951 92,242] 74,223] 71,952 56,707] 62 720 81,326) 112,726/ 89,320/  77,040| r 109,404 69, 185
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts - ooooooooe 2,304 2,488 2,487 2,701 2, 557 2, 645 2,823 2, 690 2,647 2,189 2,416| r2.713
Consumption. .. __ . ______________ 2, 266 2,515 2,414 2,644 2,579 2,417 2, 680 2, 512 2, 862 2,752 2,842) r2 837
Stocks, end of morith 4,7370  4,708|  4,794]  4,854|  4,840| 5070} 5386 5,563] 5,348 4,785 4,350| r4 235
Waste paper:
ROOPIDES. oo 503,08| 670,672 671,957 697,803| 682,749 674,021| 655,201 643,881 785, 606| 743,006 795.214| - 865 1511 781,221
Consumption....__.. 576,537 694,072y 683,164) 702,283) 678,605 643, 691| 686,004; 676,121 785,023 733,154| 793,855 r 904, 5‘30' 729,173
Stocks, end of month 466,326 440,130 419,126] 414,332} 422,740] 454,263] 428,747, 397,734| 398,087 407,295] 408,530| r 779,120 829, 939
WOOD PULP
Production:
Total, allgrades oo .._._...___ thous. of short tons..| 1,413 1, 605 1, 505 1,686 1,635 1,494 1,658 1,570 1,781 1,710 1,803 r1,767
Dissolving and specialalpha_._________ short tons_. | *55,432| 71,7021 61,825 74,840 75,558| 71,775 77,177} 72,169 82,068| 70,592 91,541} 89, 200)
Sulphate (paper grades).___ r 740,763, 865,602\ 802 452) 021,247| 891,867 779,533] 893,237| 859,752 961,040, 927,171| 987.863! 971, 442
Sulphite (paper grades) ... r182,691| 207,051 195,329 208,075 199,166! 190.937| 210,378| 194,737{ 223,270, 226, 064| 215,292] 209,951
OAA . oo 27,634| 38,769 31,407 34,620 35,369, 33,008 36,043} 34,580 38,877| 37,534| 37,728/ 37,393
Groundwood______________. 193,596; 203,727; 200,111 210,356, 207,820( 203,628| 212,089 205,815 233,017 221,661| 226,424|r 219,572
Defibrated, exploded, ete__ I 105, 428{ 105,102| 104,055 109,301 104,053| 102,368 103 911 94,903| 110,592} 106,167, 110, 519(r 111,917
Stocks, own pulp at pulp mills, end of month: _
Tot‘)] allgrades. . ... .. short tons__| ¥ 173,604| 177,846| 176,083| 182,082 195 442| 157,626 173,972 166,660] 157,297 157,450 165,623 174, 343
Sulphate (paper grades)_. ——-do__._| 50,839 49,317 49,7911 57,230| 61,184 44,007 48,954| 54,587 53.628| 52,158 53,906 51,517
Sulphite (paper grades) _.do__.__| 733,189 33,518 36, 929 38, 384 42,645 32,020 37,132 35,437 32,767 35, 737 32,870 35,417
Sod 4,315 4,008 2,995 2,777 2, 760 2,975 3,206 2,673 2, 696 3,196 3,173 3, 563
______ 26,289| 25,218f 22,749] 21,251 20, 852 18,440 18,366, 17,960 19,320 22,583| 23.247| 24,284
Exports, all grades, total . ... oo .. 59,6231 44,894 49,700\ 44,131, 39,932] 53,304 48,968| 62,264| 54,430| 55532] 49,338] 49,830 _______|._______
Imports, all grades, total.._____.___________.___. 163,559 172,705 171,727 174,891 206,427) 169,498] 160,267 149,146 208 589] 159, 580 181,105] 208,384)_ ________ . __..__.
Dissolving and special alpha. ..do___ 20,340 18,178 22,724 16, 881 19,078 16, 675 10,206 13,761 19,083f 18,815 19, 225
Sulphate. ..o ... do___. 78,867| 80,603 72,9231 83 849] 88,053| 72,462 68,046 67,875 04, 981 68, 068| 77,829
Sulphite (paper grades). . _.do._. 43,738 48, 551 51, 432 51,624 68, 646 52,242 54,894 46, 000] 69, 680 51,879 62,114
Soda. ool _.do___. 2,477 3,154 3,876 3,201 3,018 3,321 2,733 3,388 4,259 3,128 3, 532
Groundwood. ... ... do-__. 17,6701 21,117 19, 951 18 548  26,028) 24,174 23,748 17 622] 19 834 17,306| 17, 569
PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
) thous. of short tons..{ r1,995| 2.288] 2,214 2,367 2,204] 2161 92,3450 2,240] 2,575 2,457 2,545
Paper (incl. building paper) d 973 1,117 1,090 1,150 1,110 1, 067] 1,140 1, 086 1,251 1,198 1,223
Paperboard___.______.____._ r 895 1,040 993 1,077 1,051 971 1, 066 1,036 1,181 1,126 1,183
Building board 127, 132 131 140 133! 123 138! 127 144 133 139

r Revised. » Preliminary.

1Seenote ‘1" on p. S-35.

IRevisions for 1952 appear on p. $-35 of the February and March 1954 issues of the SURVEY,

§Revised eflective with the October 1954 issue of the SURVEY to cover items indicated.

© Asphalt—5.5 bbl.=1 short ton; wax-~1 bbl.=

280 1b.,
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Septeraber 1955 SURVEY OF CURRENT BUSINESS S-37
"
Ux:iless otherwise stated, statistics thrlogghsl!)sz am-ll 1954 1955
escriptive notes are shown in the 1953 Statistica q . N . SR . .
Supplement to the Survey July | August pe%?rm October Nobve(;m D%c:rm Jg?; F(;?;u March | April May June July | Augost
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):t
Orders,new . _____ . ________________. short tons__| 813,521| 881,041] 867,980| 885,680] 874,399 899,528) 972,198! 919,462} 1,049,167| » 956, 398| r 959, 227 ~ 984, 572} 907,000
Orders, unfilled, end of month_ _..do.___| b58A,982| 609,967 612,304| 598,202 586,500 606,314} 713,450 701,823| 756.796| 750,857 r 770, 638| r 804, 78| 850.000
Production._ ... ______.__ _do__..| 758,780 888,960f 861 811 915,483| 889,438 852, 704] 929,531 879,740 999.586| r 951, 842| r 957,971 | r 953,000{ 858, 000
Shipments. .__________. 756, 183| 880,206 856,917 904,536 885,529 856, 746] 930,057 878, 503| 1,007,283| 939, 243| r 952, 233| 7 959. 64| 866, 000
Stocks, end of month_.____.___ 410, 562; 421,584 428,204| 432,502 437,830] 436,197} 445,704 420,633| 413,523|r 422, 673] r 426, 676| r 432, 507| 419, 000
Fine paper:
Ordnerg, Nnew._ o 97,310! 106,820; 108,552| 115,249] 114,110{ 124,404F 117,488 124,258 133,436|r 124, 355] r 126,145) r 131, 984| 118,000
Orders, unfilled, end of month_ 64, 215 63, 587 63,230 61,590 49, 454 62,182 62,044 72,464 75,623 r 78,121} r85,877| r92.526| 112,000
Production.__.____.__.________ do____ 91,363 112,279| 110,331 119,167 116,306] 118,147} 121,499 116,663} 127,720(r 120,576 125,178~ 126,825{ 104,000
Shipments__.._____._.__.___ do___. 91,221 106,813 107,736} 113,274 111,707| 116,191} 124,663| 121,485 134,002( 7 120,433] 124,527 r 134,057} 109,000
Stocks,endofmonth__.___._________________ do.... 98,804 104,741| 109,274) 109,693 110,621] 115,606] 111,117 107 514] 101,471 r 97,470] 103, 064| r 104,903 98,000
Printing paper:
Orderi,pn([)w _________________________________ do____] 290,954; 207,800| 307,601 308,606| 292,411 324,111 345,687 313,528] 362,385+ 318,876| 327,702 363,120] 308,000
Orders, unfilled, end of month.. _do____{ 292,307 295870 302,427] 294,559 290,345] 300,129] 375,230| 359,160 382, 387|r 372,196 380,02 414,884 425,000
Produetion._ ... ... __ .do____| 256,760 308,034 299,6596] 311,139 302,431| 290,773} 313,879| 295,390| 343, 915|317, 154| 326, 328 r 324,278 282,000
Shipments._________________ _do_.__1 255,785 306,948 297,900| 310,483 303,304] 297,369] 309,920] 292,057| 344,114[r 312,706} 330,082]r 327,357 295.000
Stocks, end of month do.._.| 150,515 151,600 153,295 153,051 153,078; 146,482| 150,441} 153,774{ 153, 575| 158,023] r 154, 269 151,190 138,000 ...._.._
Price, wholesale, book paper, “A’’ grade, English
finish, white, f. 0. b. mill___.dol. per 100 1b.. 13.80 13.80 13.80 13.80 13. 80 13.80 14.00 14. 10 14. 10 14.10 14.10 14.10 r14.45] »14.45
Coarse paper:
Orderg, II;GW __________________________ short tons__| 265,092} 302,502| 283,590| 285 ,726| 290,966 286,546] 306,833 304,226 354,187| 318, 673| r 316,837 r 305, 258| 309, 000
Orders, unfilled, end of month_ _..do____| 120,685 140,375 138,597) 136,413| 132,082 128,452} 152,206 149,642 176,421| 172, 252( 7 180,471} r 176,282 188,000
Production____________._______ _do____| 252,002 293,602 281,316 301,887 297,084] 278,058 802,253 293,127| 331,643~ 310,098| 313,374} ~ 312,198| 295, 000
Shipments_ ... ____._.__ _do____ 249,880) 289,863 280,946{ 302,127 297,306] 281,499 298,916 287,841 332, 755| r 311,065 r 309, 000| r 312,230} 294, 000
Stocks, end of month.. ... do._..| 95198 99,808] 99,935 98,741 96,021 90,575| 105,718 88,954| 90,437 r84,596| r87,683| 93,720 91,000
Newsprint:
Canada (incl. Newfoundland):
Production __________._. 503,979 503,145 4901,153| 525996 522,100 500,119] 490,822) 479,286| 539,129| 518,627| 521,322| 507,774| 490,405 384,679
Shipments from mills_________ 481,686| 518,844 482,559| 541.835] 542,994| 505,987| 466,253] 464,060| 512,033] 540,516] 525,000 543,424 502,402(- ...
Stocks, at mills, end of month.__ 174,687| 158,988} 167,582 151,743| 130,858 124,990] 149,559 164,785 191,881 169,992{ 166,314| 130,664 118,667( ... __
United States:
Consumption by publishers______.__.__.____ do._._| 838,471| 360,825 388,321 437,191| 420,422 407,980] 383,520 365,221 438 805 431,788 455,404 422,246 378,434
Production __ . __.___..._. 06,3241 99,492|  96,502{ 110,328| 106,479| 109,217} 115,577| 109,924} 125,456| 120,917| 133,487 131,212 124,501
________________________ 96,597| 98,503|  98,202| 107,407} 107,920f 111 526] 113,882] 110,597| 125,065 121,098| 131,093| 133,370| 121,679
7, 654 8, 643 7,033 9, 954 8, 513 6, 204 7,899 7, 226 7,617 7,436 9, 830 7,672 10,494j.________
At publishers..._______._.___ 481,612] 508,703) 490,256| 448,907| 434,131} 439 446] 417,757| 412,197| 383,069 369,230/ 340,438| 345172 358,669{ 404,002
In transit to publishers.. 71,086 66,1991 64,769 77,057| 88,372| 76,917] 131,058 87,686 82,644| 78,792] 86,432 86,398 83,691 80, 982
Imports 393,008 433,107] 396,043[ 415,2311 455,406] 445, 761] 392, 506| 364, 320] 435,767| 421,245| 446,714} 447,516\ .. __ |oceeo.._.
Price, rolls, contract, delivered to principal ports o
ol. per short ton__ 125.75) 125.75) 125.75| 125.75 125.75( 125.75] 125.75 125,75 125.75] 125.75 125,75 125.75 125.75| »125.75
Paperhoard (National Paperboard Association):
Orders, new. . _____.._....._____ thous. of short tons. 060.4/ 1,039.7] 1,064.7] 1,083.0{ 1,074.5] 1,063.0] 1,020.3! 1,085.0| 1,311.7/ 1,163.1 1,248.4{ 1,239.0 1,082.4| 1,305.7
390.3 330.7 428.8 390. 5 343.2 363.0 450. 7 523.4 515.7 507.6 621.0 582.2 602. 9 665. 8
Production, total 908.9) 1,065.2| 1,004.3} 1,103.7| 1,096.0| 1,054.4] 1,013.3] 1,043.1] 1,214.1| 1,142.2] 1,187.27 1,210.6| 1,019.2] 1,264.3
Percent of activity 74 92, 88 93 82| 9! 95 96 95 Y 99 81 99
Paper products:
Shipping containers, corrugated and solid fiber,
shipments}.. ... ..____ mil. sq. ft. surface area_. 6,412 7,209 7,444 7, 666 7, 245 7,041 6,808 6,870 8,226 7,863 7,048 8,171 7. 098 8,603
Folding paper boxes, value:
1947-49=100__ 173.7, 199.8 194.1 187.2 167. 9] 179.8] r184.7| r176.7| r193.9f r188.1| r183.8| r198.9 187.3 206. 6
d 159.9 183.9 180.0 186.9 177.1 168.2 r172.3 151.8] r178.9] r168.0| r167.1| r179.9 150.3 188.5
923 802 888 1, 408| 941 860, 971 950 1, 102! 1,175 1,069 993 920 723
714 661 754 1,198 811 701 771 756 855 965 838 800 692 588
209 141 134 210 130 159 200 194 247 210 231 193 228] 135
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption_ . ... oaeaal. long tons.. 37,804 38,069 52,412 58,976 53,326 55, 096 56, 911 50, 997 58, 472 52, 963 54,746 r 56,282 46,357 ______.__
Stocks,end of month . __________ _____._____ do-___| 109,564} 124,810 119,191 115970; 105,025 102,943 101,050 97,189 102,058) 101, 620[ 106, 650| r 100, 861) 106,432 ________
Imports, including latex and guayulel ____.___ do-___ 40,601] 59,124 48,618 49,432 45,474 43,557] 49,941 50,880 61,250| 61,113 61,042 52,762(_________j.________
Price, wholesale, smoked sheets (New York)
dol. perlb__ . 244 .231 . 241 . 265 .273 . 288 .325 . 354 L3138 .323 .314 .348 . 400 . 455
Chemieal (synthetic): N
Production _ . o mcaaio long tons.. 46,964 48, 807 51,384 55, 644 55,018| 98, 456 69,929 67,679 78, 506 75, 705 81,974 78,158 81,930 __._...
Consumption - - oo do.... 41,502] 42,051 53,878] 58,309) 57,287 64,130] 68,379 67,614| 77,118] 72,046| 75,409| r79,482] 63,225 ________
Stocks, end of month.___ .-do.__.| 162,944] 170,159} 161,662 161,167\ 156,905] 150,175 147,813] 141,660 143,513| 141,418! 142.981|r 135370 144,919{ ___ _____
EXports . e do_... , 228) 3,018 2,161 3,204 2,908 2, 672 3,422 3,148 4, 5, 564 5,740 L, 7107 )
Reclaimed rubber:
Production.___ 17,907 15, 444 22,332 23, 444 22,9015 25, 762 25, 237 25,332 29,574 26, 678 27,911; r 30,426 24,038
Consumption - 16, 301 17, 660 19,926 22,008 22,321 24, 546 25,322 24,333 28,674] 26,609, 27,652 29,157 22, 684
Stocks, end of month. ... .. do....| 31,304| 27,692| 29,632 3G,395 29,451] 30,746] 29,656] 30,125 30,311 30,068 20.528{ 29,725 29,811
TIRES AND TUBES
Pneumatie casings: &
Production. ..o 6,350t 54261  7,277|  7,8670  7,624f 8,442  9,040| 8,745 10,083|  9,153{  9,9400 10,703
Shipments, total.______ 8,878  8,056]  6,2651 6,264  6,840| 7.344] 8911} 82721 9,007| 9,037 9,865 10,234
Original equipment._._ 2,782 2,527 1,601 1, 868 3,124 3,707 3,785 3,833 4,780 4,457 4,352 3, 931
Replacement equipment._ 5,941 5, 405 4, 533 4, 248 3, 558 3, 468 4,967 4,281 4,926 5,315 5,361 6, 129
Export. oo 155 123 130 147 158 169 159 157 201 165 152 174
Stocks, end of month__._._ 12, 640 9, 985 11,193| 12,799] 13,676 14,762} 14,949 15,368 15,6091 14,890 14,936 15,460
EXDOItS . oo 136 116! 131 120 147 141 134 155 180/ 155 154, 155
Inner tubes: g*
Production. o« e e ooeooo e 4,131 3,772 4,489| 3,946/ 3,242 3,200 3,089 2,850 3,234 2,836 3,005] 3,136 2,768/ ________
Shipments. __._._______. 6,328 5, 661 4, 049 3,207 2, 691 2, 569 4,116 2, 862 3,327 3, 250 3,233 r3,565 3,4500. . ______
8tocks, end of month___. 8,429 6, 588 7, 296 8,313 8, 706 9, 519 8,252 8,244 8,217 7,963 7,735 7,326 6,664/ _______
EXPOItS . e e d 67| 73 65 62 69 70, 58 81 9 87 62 T8
* Revised. » Preliminary.

} Revisions for 1947-April 1955 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable.
Revisions for January 1953-April 1955 for shipping containers will be shown later; those for various months in 1952 for rubber imports appear in the May 1954 SURVEY.
d'Data for production, shipments, and stocks have been revised beginning January 1953. Revisions for January-May 1953 and January-May 1954 are available upon request.
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Unless otherwise stated, statisfics thrloughsl952 smdI 1?54 . 1955 l e }
descriptive notes are shown in the 1953 Statistica N ovorn. T . >
Supplement to the Survey July | August Se[ﬁg;m» ’ October i ‘\“{}P‘r"‘ D%Ce(\'rm J:rn}:l F ifr\‘r]u- March ! April ’ May June | July August
ary i !

STONE, CLAY, AND GLASS PRODUCTS

] 1
! |
I

|
ABRASIVE PRODUCTS |

Coated abrasive paper and cloth, shipments....reams..| 142,262 151,217| 173,046 169.‘167" 167,960 171,087] 151,812 178 210| 209, 147
|
:

194,005| 188,764) 199,367 104,".7@ _________
PORTLAND CEMENT

Production_ ... . ___________ ... thous. of bbl._ 25,4821 25,698 5 25,867 23,826) 22,290f 20,231 17,6121 22.400; 24,847 27,066) 26,783
Percent of capacity. .o ... 102 103 108 104 98 89 81 78 a0, 103 108 111
Shipments_. ... ..__._.._..___ _-thous. of bbl__ 27,7021 28,887| 29.032] 27,134 22,766 16,347 13.520; 14,031 22,9411 25,295 29,527] 31,606,

do | 17,524] 14,408| 10,900 9le67| 10,732 16.722f 23,438 27 018 26l4%7] 26,071] - 23651 18,828}

Stocks, finished, end of month.__
7,203 6,029 4,720 3.806 3.634 5,274 7,888 10. 812 12,571 12,044 10, 439 8,478

Stocks, clinker, end of month_._
CLAY PRODUCTS

Brick, unglazed:

Production} thous. of standard brick._| 537,984| 582,952 576,185 5§61,190| 557,097 519,144} 468, 522| 445,775 562 507 569,355| 613,871f 653,910] 623,164 ... .. _
Shipmentst_ ... ... do_.__| 573,536 586,532] 589,440 571103} 548, 5881 464,080] 412,028 405,001 568,469| 605, 391| 652,001 684,429 627,200)__... .. ..
Price, wholesale, composite, f. 0. b.
plant. .. dol. per thous.. 28.193 28. 289 28,382 28,382  28.430 28.430{ 28.642 28. 559 28. 559 28. 654 28,750 28.846| r 28,952 » 26 500
Clay sewer pipe, vitrified:1
Production. . .. ... short tons. .| 135,475 148,594 156, 115] 148 169 148 5673 151,619] 132 268! 133,933 163.417] 142,879 136,551 179,350 151,504) __. ... __
Shipments._ .. oo ccicccccrcemeaaoaas do....| 153,426] 162,363 157,590] 153,246{ 140,320| 121,607} 100,512 108,975 148750 147,018 173,337 197,360 170,387 . _ ...
Structural tile, unglazed:} )
Production do.._. 83,890 84,626 81,278 81,367 79, 699 68, 621 65, 827 65, 438 72,470 65, 146 67, 800 77,358 72,616 .. ..
Shipments. _ oo el .- 78, 663 80, 906 77,095 79,160 71874 64,351 63,716 58, 583 69, 059 70,105) 72,353 77,109 69,870, ...
GLASS PRODUCTS
Glass containers: .
Production___...._..__.__._._....._.thous.ofgross__| 10,850] 11,429}  9.929] 10,905]  9.305| 8,538 10,449| 10,211} 11,293, 11,045 11,758] 12,219; 11,858} ___ . __

10,850] 11,429 9,929] 10,905 9.305 8,
]

381 10,449 10,211 11,203: 11,045 11,758 12,219 11,858
do___. 9,970 11,148) 10.730) 10.145 9. 255 91

Shipments, domestic, total. .. 9, 593 9,177 10,930  10,422) 11,635 12,063 10,996{ . ... __

General-use food:

Narrow-neck food_ ... ... _..___. do._.__ 925 1,008 1,51 1,121 830 767 833 &46 1,038 1,052 1,114 1,176, 217 ..
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)....thous. of gross.. 2,930 3,724 3,210 3,033 2,670 2,514 3,016 2,719 2,836 2, 699 3,277 3,226 3,003 ... __..
Beverage (returnable and nonreturnable)
thous. of gross. . 912 525 343 325 310 506 392 455 853 980 1,311 1, 510 1,230
d - 1,133 900 677 586 561 677 596 536 854 1,070 1,156 1,282 1,161|.
856 950 1,165 1, 408 1,304 1,012 847 976 1,257 1,097 1, 060 1,167 972
2,172 2, 669 2, K30 2,452 2,409 2,369 2,772 2, 564 2, 804 2,399 2, 555 2,491 2,196
825 996 985 977 026 757 923 903 997 930 959 998 915}
217] 286 303 243 245 289, 214 178 201 195 203 213 212

Stocks, end of month 14,353 14,397 13,336 13,721] 13,461| 12,892| 13,301 14,058] 14,247 14,521 14,331 14,327] 14,805 ... ...

Other glassware, machine-made:

Tumblers:
Production. ... _caeooooaoo thous. of dozens.. 3,043 5,131 5122| 5,780 5,489 4, 568 5,492 5,254 5,725 5,513 5,847 5 669 4,916
Shipments. o 4,616 5,220 4,768/ 6,270 4, 888 4,237 4,897 4,71 5,619 5, 255 3,618 3

. 527 4, 5681 _

8, 751 8, 852 9,036| 8, 535 4. 181 9, 450,
2, 606 2, 966 3,503 4,175 3,180 2, 853 2,752 3,089 3,672 3,084 2,834 2,996 2,872y ...

GYPSUM AND PRODUCTS -
Crude gypsum, quarterly total:
Imports. ..o eiaieos thous. of short tons_. 838 664 877
Production.. ... do. 2, 550].. 2,333 9,751
Calcined, production, quarterly total 2,026 2,025 2,148

Gypsum products sold or used, quarterly total:
Uncaleined __.____. ... short tons._ . |.._..._..{.__..... 746,827 A 814,663 1. 650,083 .| .. 53, 092
Caleined:

For building uses:
Base-coat plasters

493, 276 400,172

395, 234 476, 667

Keene’scement.____. ... 13,084 12,114 12,758} 14,846

All other building plasters. ._.do. Jb 266,419 254, 640 243,148 297,277

Lath_ ... ... . . -- .| ©88,526]. 641,847 683, 286 724, 380

Tile. ... .. . - - 8, 335). . %, 303 7,275 10, 083

Wallboard & _..do_. . _|1,070, 718 _ 1,136, 922 1,174,386 1, 203, 084 e
Industrial plasters. ... ... ... short tons_. R R 60,138 66, 327 73,624 72,3380 . ...

TEXTILE PRODUCTS

APPAREL !
|
Hosiery, shipments__ . thous. of dozen pairs_. 10, 811 13, 685. 15,156 14, 454 14, 560 12,776 12,335 12,969 14, 162 12,001 10,7134 12, %&y 10.260) . .
Men'’s apparel, cuttings: i
Tailored gorments: '
SWitS . 944 1,660 11,655 1, 456 1,592) 12,050 1, 848| 1,816 12,065 1, 636 1,816] 1,945 1,004] » 1,832
Overcoats and topcoats ..d 280 480 1 440 352 324 L 320 296 288 1335 372 496) 7! 550 300 » 560
Trousers (separate), dress and sport_._..____ do.... 3.312 4,032 14,620 4,464 4,272 14,980 5,712 4,944 15,940 5,856 5,328 r13,520 3,696 »5.088
Shirts (woven fabrics), dress and sport
thous. of doz.__ 1,288 1,556 11,795 1, 692, 1,728 11,715 1,840 1,876 12,225 1, 908 1,744) t1.865 1,356} . -
Work clothing:
Dungarees and waistband overalls_..._..____ do.._. 288 392, 1435 408 360 1 340 352 388 1 435 416 424 1425 304/ .
<30T T do_._. 300 396 1430 384 364 265 300 300 1415 360 360) 1410 324 » 396
Womnien’s, misses’, juniors’ outerwear, cuttings:*
Coats thous. of units._| r2 165 2, 751 2,452 2,269 2, 463 2,035 2,187 2,110 2, 896 1,146 887 1. 839)
Dresses b 20, 429 17,157 17, 593 18, 511 18,675 20, 453 20,273 28,070 29, 459 28,912 24, 548
Suits R 1, 257, 874 738 1,158 1. 464 1,773 1, 756 1,846 880 782 L 040,
Waists, blouses, and shirts 1,234 1,170 1, 200 1,140 986 1,248 1,289 1,446 1, 358 1,280 1, 286,

r Revised. » Preliminary. I Data cover a 5-week period

tRevisions for 1952 are shown in the August 1953 SURVEY.

*'Includes laminated board (reported as component board); also sheathing and formboard,

*New series. Compiled by the U. S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning 1954
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of total production; data prior to 1954 are based on a sample covering establishments that
accounted for about 90 percent of the total 1950 cuttings of these items. Women's outerwear—hased on reports from establishments classified in the women’s principal outerwear industries for
the specified items; monthly data beginning January 1954 are estimated {rom reports of producers that account for approximately 75 percent of total output. Data prior to 1952 for all series
an% Ié)r January-December 1952 for men’s dungarees and waistband overalls will be shown later; data for 1952 (except men’s dungarees, ete.) are shown at bottom of p. $-38 of the December
1953 SURVEY.

YDatafor September and December 1954 and March and June 1955 cover 5-week periods and for other months, 4 weeks,

¢ Includes cumulative revisions for June~August 1954,
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Supplement to the Survey July August Serr)’teim October N%Z';fm D(g::rm J:p; F(;?;u Mareh | April May June July ) August
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
GinningsS .. ... ... thous. of running bales_. 388 1, 695 5, 690 9,680 12,4550 113,017 ?13,413|.___...__ AR 21 R N A 313 1,388
Crop estimate, equivalent 500-1b. bales
thous. of bales._ [ Ry U PRUROR Y (RS PR 313,006 .. oo feoao s 512,873
(“,onsumptimﬂ ________________________________ bales__| 541,553 4815,315 706,603 708,697] 4801, 748| 711,286, 720,815| 4 892,892 696, 354] 703,240|4849,116] 566,640, 717,227
Stocks in the United States, end of month,
totaly ______________ thous. of bales. . 9,728 21,996] 20,992 19,948} 18,863 17,580 16,463| 15,351 14,205 13,461 12,588) 11,479
Domestic cotton, total. . o, do.... 9. 653 21,917 20, 921 19, 884 18, 804 17, 516 16, 401 15,242 14,236 13, 395 12 517 11, 408
On farms and in transit____. -..do.... 255| 12,631 8, 990 5,803 3,484 2,057 1,190 731 556 459 442] 232
Public storage and compresses. .do_... 8,224 8,304 10, 862 12,733 13,803 13,824 13,445 12,668 11,848 11,162 10, 399 9, 705
Consuming establishments. . _..do.___ 1,174 982 1,069 1,348 1,517 1,635 1,767 1,843 1,832 1, 774 1,676 1,471
Foreign cotton, total . ______ ... ... do___. 75 79 71 64 59 63! 62 109 58 66 71 70
EXports el balos_ _| 227,855] 189,585 199,322 350,853 389,625/ 496,566 334,157| 307,456| 369,241; 239,330] 230,690| 280,923
Imports @ e 8,719 9, 941 6, 538 6, 635 6, 898, 10,120] 16,489 16,8050 28,374 16,504 12, 493 , 049
Prices (farm), American upland...____ cents per ]b__ 32.2 34.0 34.6 34.7 33. 2] 32.7 32.5 3.7 31.9 3L.9 3.5 31.4
Prices, wholesale, middling, 15{¢’’, average 10
marketS. . oo cents per 1b__ 34.4 34.2 34.5 34.3 33.9 34.1 34.2 34.2 33.7 33. 6! 33.9 34,0
Cotton linters:Y
Consumption 96 112 £ 100 117] 117 4113 125 115 4137 135 142 4129 127] 141
Production.___.________. - 66 82 4177 224 214 4196 187 166 £ 140 102, 87 457 51} ...
Stocks, end of month_________ . _____ do.... 1,533 1,525 1,587 1, 666 1,763 1,785 1,831 1,827 1,793 1,738 1,666 1, 559 1,475 ______..
COTTON MANUFACTURES
Cotton cloth:
Cotton bmad -woven goods over 12 inches in width,
...... mil. of linear yalds__ PR (R, 2,302 | 2,497} e T894 . 2,451 oL
....thous. of sq. yd.__ 48,282 47, 160, 50, 809 55, 821 48, 511 52, 641 44,123 47,427 64, 552 47,886| 49,821 41,467 __ . | ...
do___._ 4, 355 5,110 7,622 6,9071 10,887 9, 953 7,683 7,035 10,940 8, 481 9,492 9,305 ..
e:
_________________________ cents per1b._ 26. 48 26. 51 26. 00, 26. 60/ 26. 80, 26. 50| 27.29 27.37 27.78 27.36 26. 59 26. 34 26.65_ ...
Denim, 28-inch__________.__. _cents per yd. . 34.7 35.9 35.9 35.9) 35.9 35.1 34.9 34.9 34.9 34.9 34.9 34.9 34.9] 354
Print cloth, 89-inch, 68 x 72 do.... 15.8 16.3 16.5 16. 5 16.3) 15.9) 16.5 16.5 16.3 16.0 15.8 16.0 16.3) 216.3
Sheeting, in gray, 40-inch, 48 x 44-48__ ...do.... 16.3 16. 4 16.4 16.5 16.6 16.6 16.6 16.6 16.6 16. 5 16.3 16.1 16.1 »16.9
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. m:
20/2, carded, weaving dol. perlb.. . 636 .633 .633 . 642 . 687 . 642 .659 . 664 . 665 . 664 . 663 . 665 r668| ».677
36/2, combed, knitting. ... do.... .917 017 . 919 .931 . 931 . 933 .931 947 . 947 045 . 945 .949 r955|  ».969
Spindle activity (cottonssystem spindles):q
pAcnve spindles, last working day, total...__ thous..| 20,626f 20,633] 20,634 20,696 20,782 20,626 20,782 20,954| 20,802 20,674| 19,824 19,840] 20,708 20,736
Consuming 100 percent cotton.....___._____ do___.| 19,299| 19,306| 19,276] 19,295| 19,348| 19,136] 19,282| 19,429} 19,365 19,160| 18,302 18,335| 19,147| 19,136
Spindle hours operated, all fibers, total___mil. of hr__ 7,151 9, 1711 411,222 9,735 9,464] 411, 059 9,934| 10,046] £12,400]  9,504| 9,678 411,789 8,234 10,088
Average per working day...._.. d 376 459 458 493 485 497 511 496 488 484 481 433 504
Consuming 100 percent cotton. 6, 579 8,583 410,455| 9,042 8,768 410, 239 9,184] 9,299 411,485 8,854 8,937 410,867 7,546) 9,293
Operations as percent of capacity__ 108. 7 126.2| 4126.0] 136.3 134.6) 4122 5l 138.0 142.5, 4138.5 136.8 135.7| 4135.0 121.7 141. 4
RAYON AND ACETATE AND MFRS,
Filament yarn and staple:
Shipments, domestic, producers’:
FUament yarm. . -oooooooooceceee mil. of Ib__ 53.1 53,2 62.1 64.2 66.9 70.4 65.8 67.9 83.9 77.5 70.5| r68.8 65,5 oo
Staple (incl. t0W) - .l do.... 32.1 35.8 32.4 32.4 33.5 34.9) 35.4 33.0 39.1 33.0 30.2] r30.2 27.5| oo
Stocks, producers’, end of month:
Filament yarn 70.2 73.2 64.8 61. 4 58.9 55. 6] 55,5 50.4 v44.3 39.3 r40.1 7 43. 6 46.31________.
Staple (incl. tow).. 29.0 30.1 30.3 33.1 33.6) 32.0 28.6 25.8) 7222 221 r21.0| r20.5 4.8 ..
TINPOTES. o e oo 2,940; 5,785 7,535  8,300f 99150 12,695| 11,906| 11,356 17,734] 18,604] 18,800 17,904] ___ | TTTTTTTT
Prices, wholesale:
Yarn, viscose, 150 denier, filament, f. 0. b. shipping
POME. o oo dol. per Ib__ . 780 . 780 780 - 780 . 780 780 .780 . 780/ 830 . 830 . 830) .830 L830]  ».830
Staple, viscose, 16 denifer_....__.___._.._.___do.___ 336 - 336 . 336 - 336 . 336 . 336 . 336 .336 . 336 . 336 .336 . 336 .336] ».336
Rayon and acetate broad-woven goods, productlon
QUArterlY Qe e oo e thous. of inear Yards. - |-----=ccx|-eecmee- 407,576} - -~oo-o-o| .. 464, 858) . .| 478,901 e 471,726) | .
SILK
Silk, raw:
o S 2 T thous, of 1b__ 654 890 567 814 777 692] 1, 400 812 879 585 658 402
Price, wholesale, white, Japanese, 20/22 denier, 87%
(AA), f. 0. b. warehotse..._ ... dol. per 1b__ 4.55 4.68 4.83 4.75) 4.78 4.60 4,61 4.53 4.46 4. 56 4.58 4.60) 4.76| »4.85
WOOL
Consumption, mill (clean basis):q$
Apparel class - 21,085 23, 705] 4 24, 405 19, 850 18,740 422,599 21, 349 22,725 427,121 22,7227 23,495) 427, 041 20,714
Carpet class. - oo ceceecmmmaet 5, 479 9,185; 411, 498| 9,459 9,085 411,070, 9,960| 10,195 12,676 10,217] 10,336| 411,260 6, 637
Imports, clean content @ oo o .oooo.._ do.._.| 19,012 18,478 17,757 16,998 13,897) 14,453 19,629 17,956| 26,938 23,703 23,578 22,999
Apparel elass (dutiable), clean content*._..____.do__.. , 989/ 9, 401 8,085 8,316 7,884 7,828 12,029 9,313} 13,071 11,565] 11,688 10, 331{.
Prices, wholesale, raw, Boston:
Territory, 64s, 70s 80s, elean basis____._. dol. perlb.. 1.756 1. 762] 1.771 1. 712, 1. 600 1. 560 1. 550 1. 556 1. 5351 1. 495 1.475 1.435 1.425 1.385
Bright fleece, 5&9—583 clean basis__.__.__.___.._.do.__. 1.166 La2n 1.220 1.196 1.075 1.135 1. 146§ 1.191 1.138 1.095 1.072 1. 066 1. 086! 1.069
Australian 64s, 70s, good topmakmg, clean basis, in
bond. .-dol.perlb._ 1.725! 1.725 1.725 1. 725; 1. 675! 1. 625 1. 525 1.475 1.475 1. 4751 1.475 1.475 1,475 1.395
r Revised. » Preliminary. ! Ginnings to December 13. ? Gtinnings to January 16. 3 Total ginnings of 1954 erop. 1 Data cover a 5-week period. 6 September 1 estimate

ol 1955 crop.
§Total ginnings to end of month indicated.

YData for September and December 1954 and March and June 1955 cover 5-week periods and for other months, 4 wecks; stocks and number of active spindles are for end of period covered.
Q Revisions for 1952 appear in corresponding note in April 1954 SURVEY.

*New series.
shown later

tRevisxons for 1952 are shown in the August 1953 SURVEY.

&' Revisious for broad-woven goods for first and second quarters of 1952 are shown in the October 1953 SURVEY.

Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be



S-40

SURVEY OF CURRENT BUSINESS

September 1955

1
Unless otherwise stated,hstatisticshthli()\slghs‘lﬁF tandl 1954 955
deseriptive notes are shown in the 1953 Statistica - T avaT. R — R 3
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TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price..____._________.__________ dol. per 1b_. 2.043 2.037 2.037 2. 013 1.989 1. 928 1.928 1.916 1.916 1. 879, 1.867 1.867 1.867| »1.844
Woolen Iand worsted woven goods, except woven
felts:
Production, quarterly, total________ thous. oflin, yd__|.___.__.|___.___| 72,493\ .. |..._____ r73,764) | .. 84, 0?‘1 _________
Apparel fabrics, total___ _ T 89, 564|. - 80,(_).51 _
Governmentorders...____________. - r 1,105 - 2, 755|_
Other than Government orders, total - T 68,459 772820
Men’sand boys’.___________._._. . _ r 36,377 - | 37,268
‘Women’s and children’s_.____________.__do.__.\_ . ___|oo___..} 389,103 oo | ... 32,082 .. foooeeo__. 40,014 ________
Nonapparel fabries, total . __._do.__.|.._____ || 4,889 . _____| ________ 4,200 3,087
Blanketing_______________ - r 2,815 2,971|_
Other nonapparel fabries._________________do.._ | oo 1,940 ... 71,385 1, 016
Prices, wholesale, suiting, f. 0. b, mill:
Flannel, 12-13 oz./yd., 577/60" ________1947-49=100__ 112.9, 112.9 .1 112.1 112.9
Gabardine, 10}4-123% oz./yd., 56" /60" O ... do.._. 103. 6 103. 6 103. 6, 97.3 97.3
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipments.___ ... _._ ... number. . 203 265 265 174 288 290 350 357 478 438 486 538 354 ...
Exports @ oo e do.... 105 68 83 61 108 87 E83 115 162 111 185, 175 e
MOTOR VEHICLES
Factory sales, total - number. _| r 530,415 521,450] 369,042 287,730 587,785 766,169 725,879 744,942| 894,597| 881,840 849,393 767,182
Coaches, total d; T 245 309 326 397 305 422 190, 176 325 519 313 309
Domestic......._... R 190 306 314 385 251 332 185, 148 267| 501 266 237
Passenger cars, total__ 451, 6631 445,306 300,998) 221,195| 498 248! 669,936] 635,513 677,705 791,280| 753,434 721,139
Domestie.____.____. 437,028] 431,371| 202,721] 214,913 477,927| 643,763 611,040 648,616 765 663 727,907 697,471
Trucks, total. - 78, 50 75,835 68,618 66,138 89, 232 95, 811 89, 676 67,061 102,992 127,887 127,941
Domestic. 62,161 60,263 50,845 48,966{ 72,862) 79,767} 73,949f 55,2531 86,070{ 110,205 108,377
Exports, total @ 29,154 27,037 26, 645 22,224 29, 261 34, 849 38, 468 36, 092 37,131 40, 447 35, 293
Passenger cars@ ____ _do_.__ 13,210 11, 762 9, 556 0, 357 12,519 20, 393 21, 550 23, 256 24,136 22,904 19, 343
Trucksand buses @ ..o oo do-_.. 15,944 15,275 17,089 15,867; 16, 742, 14,456 16,918{ 12,836 12,995 17,543| 15,950 16,077
Truck trailers, production, total.______.________. do.... 3,678 3,899 4,271 4,521 4,876 4,925 4,750 5,226 6, 402 6, 360 6,336 7,368
Complete trailersd®-_.___._. 3,457 3,740 4,105| 4,356 4,743 4,726 4, 602| 5,029 6,140 6, 068 6,034 7,082
Vans__..._.__________ 1,858 2,052 2, 256 2,551 2,822 2, 823 2, 849 3,091 3,739 3,704 3, 843 4,491
All other . 1, 599 1,688 1,849 1, 8056 1,921 1, 903 1, 753, 1,938 2,401 2, 364 2,191 2, 591
Trailer chassis........._ 221 159 166, 165 133 199, 148 197, 262 292 302 286
Registrations:
New passenger cars_._ 474,316 440,312| 407,844 305,043 381,081 656,611| 440,024 476,584 636,534 651,855 661,304| 681,372 647,245/ _______.
New commercial cars 65,181 64,180 66,174] 71,254| 64,735 69,338] 62,231 56,242 64,732 79,071 82,086, 90,005 84,413/ _________
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total ... ______________ number... 2,051 2,450 2,958 2,348 1,770 2,2321 -2 014 r 2,603 3,133 3,075 4,320 3,057 2,862 4,732
Equipment manufacturers, total. _-.-do..__ 955 990 1, 600 1,338 1,085 1,428] r1,605 *2 063 2, 368 1, 989 2, 675 1,732 1,954 3,187
Domestic. .. ____.__________ .-do.___ 705, 837 1,208 807 617 1,369 r1,605 71,913 2,068 1, 664 2,438 1, 690 1,284 1,935
Railroad shops, domestic__.._____.________ do... 1,096 1,460 1, 358 1,010 685 804 409 540 765 1, 086! 1,645 1,325 908 1, 545
Passenger cars, equipment manufacturers:®
Orders unfilled, end of month, total* 502 450/ 587 563 514 757] 761 725 953 920 1,024 1,001 993 952
Domestie ... ... ______ d 316 201 448 434 405 671 693 672 918 896 1,007 982! 977 937
Shipments, total.__ - 65 52 42 38 54 57, 40 36 45 36 49 55 39 45
Domestic 34 25 22| 25 34 34 18 21 27 25 41 48 33 42
Association of American Railroads:
Freight cars (class 1), end of month:§
Numberowned_ ... __._____________ thousands.__ 1,757 1,753 1, 750) 1,745 1,739 1, 736 1,733 1,730 1,727 1,723 1,720 1,717 1,709 .. __.
Undergoing or awaiting classified repairs
thousands__ 118 122 126 123 120 116 121 124 117 114 110 103 96
Percent of total owned..______________._______. 6.7 6.9 7.2 7.0 6.9 6.7 7.0 7.1 6.8 6.6 6.4 6.0 56
Orders, unfilled___._______.__ -number..| 10,334| 11,016| 10,232) 11,785 13,639 13,624] 16 970{ 17,096/ 18,001| 18,193 17,030 27,848) 44,622
Equipment manufacturers. PR T I 1,731 3,011 4,403 4, 952 6, 581 6, 078 7, 248] 6, 981 6, 240 6, 236 55900 15459 23,613
Railroad shops. ... __.________._______ do-.__ 8, 603 7,105 5,829 6,833 7,058 7, 546 9,722 10, 115 11, 761 11, 958 11, 440 12, 389, 21,009
Locomotives (class I}, end of month:
Steam, undergoing or awaiting classified repairs
number.. 1,081 1,102 1,233 1, 237 1, 226 1,227 1, 200 1,208 1, 215 1,247 1,186 1,204 1,228/ ...
Percent of totalon tine____________________.___.__ 11. 0! 11.4 13.1 13.5 13.9 14. 5 15. 61 16.1 15.7 16.5 16.2 16.7 17.4|_______
Diesel-electric and electric: Orders, unfilled
number of power units__ 133 99 115 158 267 493 472 455 428 360 385 470 467! .
Exports of locomotives, totalY...__._.__..____ number. 42 34 39 32 33 29 28 42 45 49 38 b F I
INDUSTRIAL TRUCKS AND TRACTORS
Trucks, electric, shipments:
Hand (motorized)* . .. _______.____ number. | oo e 387 444 507 476 78 578 521\ e
Rider-type ... ____________________ do-._. 413 357 357 348 359 394 342 359 425 406 833 533 4580 e
Trucks and tractors, gasoline-powered, shipments*
number_ 1 e e 1, 449 1,652 1, 808 1,647 3,926 2,188 1,661 ..
r Revised. » Preliminary.

1 Beginning January 1955, data include 2 types of aircraft formerly classified as ““special category”
2 Preliminary estimate of production based on Ward’s Automotive Reports.

{Revisions for 1952 are shown in the August 1953 SURVEY.
©®Width of cloth relates to that currently used; change does not affect the comparability of the series,

Q Data exclude all military-type exports.

Scattered monthly revisions for 1952 for motor vehicles will be shown later.

) and therefore excluded from the total; January exports of such types totaled 8 aireraft.
Production for preceding month: 660,000 passenger cars; 107,000 trucks.

o' Revised beginning 1952 to include production of converter dollies; data as revised are comparable with hgures through 1951 shown in the 1953 issue of BUSINESS STATISTICS. Revisions
for January-September 1952 are shown in the December 1953 SURVEY.

& Excludes railroad shops except when noted.

*New series; monthly data prior to 1953 (exeept for trucks and tractors) will be shown later.
§Not including railroad-owned private refrigerator cars.

{Revised exports for May 1952, 41 locomotives.
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