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At record high in second half of 1957 . ..

decline indicated for early 1958
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By the Office of Business Economics

GENERAL BUSINESS activity has shown some easing
from the peak rates reached last summer. This has been
accompanied by a leveling of prices and by a lessening in the
intensity of demands in the money and capital markets.

Comprehensive monthly indicators of the Nation’s busi-
ness edged downward in November, extending declines which
were first evidenced on a general scale in October. The size
of these declines has been quite modest, and the economy as
a whole is currently functioning at high, near-record rates.

With the fourth-quarter easing in business measured
against the upsurge of the economy in the autumn of 1956,
comparisons with a year ago based ou current indicators have
undergone a noticeable shift. Whereas through the summer
the more important indicators were quite generally running
ahead of 1956, the picture since then has become rather
mixed. The broad measures of persoval income, retail sales,
and business fixed investment continue on the plus side,
although the margin above a year ago has been reduced.
Ou the other hand, nonagricultural employment slipped
below a yvear ago in November, and industrial production is
perceptibly lower than in the fall of 1956. The moderately
higher prices prevailing this year tend to figure prominently,
of course, in the differential showing of dollar and volume
measures,

Changes in investment

An exception to pattern is afforded by construction ac-
tivity, which in the past few months has made a somewhat
improved showing and has been a strengthening influence
in the economy. As compared with 1956, the dollar value
of construction put in place was up 4 percent in November
compared with 2 percent for the first 11 months as a whole.
Residential building, which reached a low last May, has
continued firm in recent months. With costs somewhat
higher in 1957, construction output in real terms has fluctu-
ated within a narrow range over the past year.

As shown in the adjacent chart, the latest OBE-SEC
quarterly survey of business capital investment programs
points to record rates of plant and equipment expenditures
in the latter half of this year and a decline in the first quarter
of 1958. Such expenditures rose to a scasonally adjusted
annual rate of $37% billion in the third quarter, and are now
expected by business to approximate $37% billion in the
fourth quarter and to drop to a rate of $35% billion in the
first 3 months of next year. Details of this latest investment
survey are reported in the following pages.

With the recent softening tendencies in sales and produc-
tion, business inventories experienced a moderate liquidation
i the latest reported period. After allowance for seasonal
influences, some decrease in inventory holdings during
October was reported for both trade and manufacturing.
The change in the latter centered im durable-goods industrics.

1
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The current inventory picture thus contrasts with that of
a year ago, when business was building up its stocks on a
very sizable scale. Duri ing the first %qu(utm% of this year—
as analyzed Im an article in this Sunvevy—businessmen
followed a conservative policy under which the volume of
inventories was increased only moderately.

Shifts in employment

Seasonally adjusted, employment in nonagricultural estab-
lishments in November totaled 52.2 million, about 650
thousand below the pcak reached in August. More than
half of the 3-month reduction was in manufacturing, where
durable-goods industries were mostly affected.

Although factory employment this year had shown a down-
drift through August, the change was small and had been
accompanied by more-than-compensating increases in non-
manufacturing industries. In the past 3 months, however,
the drop in number of factory workers has been more sub-
stantial, and employment in major industry groups outside
of manufacturing has either leveled off or eased somewbhat.

Reported declines in these latter groups have been small,
and the number of nonmanufacturing employees remains
higher than a year ago. Within manufacturing, employ-
ment in nondurable-goods industries was off less than 2
percent in November as compared with the same month of
1956, but in the durable-goods scgment the decrcase was 5
percent, with larger-than-average reductions occurring in
primary metals, machinery, ordnance, and lumber.

Flow of income to individuals

In addition to the curtailment in employment, average
hours worked per week were reduced somewhat in the last
3 months. Average hourly earnings, however, continued
to tend upward. The unet effect of these developments was
a deellming movement in aggregate wage and salary dis-
bursements, which in November were at an annual rate of
$239 billion, about $2% billion below the August-September
level and $6 billion above November 1956. The recent
pavroll decline was limited in part, it may be noted, by
increases in automobile manufacturing, where production
of the 1958 models brought a marked step-up in operations
during October and November.

Besides wages and salaries, other types of individual
carnings—chiefly the mnet income of proprietors—have
shown a moderately declining tendencey in the recent period.
A substantial offset, however, has been provided by Gov-
ernment transfer payments, which, in round numbers at
annual rates, rose from $21 billion in September to $22%
billion in November. Most of this increase came from un-
employment insurance benefits and thereby served to
cushion the impact of recent factory layvoffs on the flow of
purchasing power.

In short, the ageregate earnings of individuals sustained
a decline of about $3 billion (annual rate), or 1 percent, in
the past 2 months, and roughly half of this was offset by
expanded transfer payments. Personal income—the sum
total of all income flowing to individuals, whether carned
in current production or not—was at an annual rate of
$345% billion in November, about $1% billion below the
August-September rates. Total income in November was
3 percent higher than a vear earlier; for the first 11 months
of the year, the margin over 1956 was 5 percent.

Paralleling the pattern of income, consumer purchasing as
reflected in sales of retail stores has tended slightly downward
since the late summer. Preliminavy reports indicate that,
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as compared with a year earlier, seasonally corrected sales in
November were higher in dollar terms and unchanged n
plivsical volume. Bv major lines of trade, dollar sales in
November were above year-ago totals except in the furniture
and appliance group.

Industrial output eases further

The curtailment in producer and military goods demand—
as evidenced importantly by the downtrends in manufac-
turers’ new orders and order backlogs—has been reflected in
the recent movement of industrial production. Following
decrecases in the previous 2 months, factory output was off in
November as cutbacks were made in a broad group of
industries. Steel production was lowered each week in the
month and reached a rate of around 70 percent of capacity in
early December, as compared with 80 percent at the begin-
ning of November,

The drop in steel output evidently has been considerably
larger than that in steel consumption, and refiects a move to
adjust inventories in the metal-using industries. Further
retrenchment in aireraft production occurred in November,
continuing the adjustment which had been in process for
several months. Automobile assembly, as already indicated,
was at a high rate in November as dealers were supplied with
their new-model stocks,

Price tendencies

With the shift in aggregate demand in the latter part of
1957, the former steady pressure on the general price level
has been relaxed. Changesin the general price averages have
been rather small, with raw materials prices easing in primary
markets. Seasoually lower retail food prices in Octoher
offset a further rise i1 nonfood retail goods aud services
prices, so that the consumer price index was unchanged for
the month after a sustained advance.

The comprehensive wholesale price index has been affected
principally by seasonal influences during the past 3 months.
Food and farm products were seasonally lower in September
and October but advanced in November. Declines in
industrial raw materials prices have been extended in recent
weeks. Finished goods prices have continued to creep
upward.

Business borrowing reduced

Along with the easing in the demand for capital goods,
business requirements for funds bave shown substantlal
reduetions in recent months. The letup was evident in
both long- and short-term markets, but was most pronounced
for workiug capital. While security flotations were reduced
from the peak volume reached in the opening months of the
year, sales of new issues continued well above a year ago,
reflecting for the most part the heavy requirements of the
fixed <‘1p1tal expansion programs of industry.

Most striking in the recent picture was the fall-off in bank
loans to business firms. Normally in the fall season, the
buildup of inventories and the movement of commodities
from the farm to processors and distributors call for increased
use of short-term bank borrowing. This demand was much
less in evidence this past season, and the repayment of out-
standing bauk debt by nonseasonal borrowers has dominated
the picture.

The net result was that business bank loans at leading city
banks were reduced by $1 billion from June to November, in
contrast to an increase of $1.5 billion in the same perlod
last vear. Allowing for seasonal influences, liquidation of
bank debt has been more pronounced in October and
November.
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Among manufacturers, metal fabricators show the largest
liguidation of bank loans in the recent period. Lowered
bank debt was also indicated for the textile-apparel-leather
industry combination as well as for miscellaneous concerns
not classified as to industry. Among other industrial groups,
with the exception of trade, liquidation of bank debt was
also fairly general,

Interest rates lower

Both long- and short-term interest rates receded rather
sharply from mid-October to early December. The latest
Treasury bill rate—a ecommonly used indicator of short-term
interest rates—fell to 3 percent, compared with its postwar
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peak of close to 3.7 percent in mid-October. Yields on long-
term Treasury bonds reacted in similar fashion, falling from
a high of nearly 3.9 percent in October to 3.4 percent in the
recent past. Corporate bonds yields have also tended
downward with the rise in bond prices. The ecasing of
interest rates in October and November was the first sub-
stantial general break in trend since 1954.

Following the action of the Federal Reserve authorities in
reducing the rediscount rate in November, the ceutral bank
in recent weeks has made moderate net purchases of U. S.
securities in the open market. Largely rveflecting this
activity, net borrowed reserves—member bank borrowings
less excess reserves—were reduced in early December below
the immediately preceding months.

Record Business Investment in 1957
Decline Anticipated for First Quarter of 1958

Business programs for plant and equipment expendi-
tures indicate record rates of outlay in the final 6 months of
1957 and a dechine in the first quarter of next year, according
to the most recent OBE-SEC survey of business fixed invest-
ment intentions, condueted in late October and November.
Capital spending rose to a record rate of $37% billion in the
summer quarter, and is expected to be at a $371 billion in the
fourth quarter of 1957. These figures compare with an
average rate of $37 billion in the first half of 1957.

Investment expansion through 1957

Seasonally adjusted third quarter figures turned out about
the same as the mitial anticipation, but were about $% billion
higher, at an annual rate, than the second anticipation re-
ported 3 months ago. The currently reported fourth quarter
15 also higher. This upward revision is in contrast with the
pattern that has been evident in the past several quarterly
surveys.

The data for 1957—including the preliminary estimate for
the final 3 months—yield a total expenditure exceeding $37
billion, or about 6 percent more than the previous high re-

ported for 1956. This increase is the same as that projected _

by business in the annual survey made early this year. New
Inghs were established in every major division, except the
commercial and railroad groups.

Table 1.—Comparison of Increases in Business Capital Outlays in
2 PPeriods of Expansion!

1950-53 1955-57

Low | Iligh | Amount{ Per- | Low | High {Amount | Per-
quar- | quar- | of in- |centin-| quar- | quar- of in- icent in-
ter ter crease |crease| ter ter crease | crease

[$hillions, at annual rate) [$billions, at annualrate)

Alanufacturing. . 6.3 i2.0 5.6 89| 10.2 1 16.4 6.2 61
Mining____._..__. vy Lo .4 57 .81 L4 L6 69
Railroad___ ... ... 1.0 1.6 .6 67 7 1.5 .9 126
Other transportation. .. . .8 L6 .9 109 1.4 2.0 .6 41
Public utilities. ... __ 3.1 1.8 1.7 57 4.0 6.6 2.6 66
Commereinl and other_.__. 5.7 3.3 2.6 46 8.0 11.1 3.1 39

Total ... . 17.8; 28,8 1.0 621 25,6 37.8 12,1 47

1. Data may not add due to rounding. [Percent changes arce based on unrounded data.

Source: U, &, Department of Commeree, Office of Business Ecouomics and Securitics
and Excluinge Commission.

First quarter of 1958 anticipations

The latest survey indicates that plant and equipment out-
lays in the initial quarter of 1958 will be at a seasonally
adjusted rate of $35% billion—5 percent below the quarterly
average for 1957, and somewhat higher than the $35 billion
total of such expenditures in 1956. The relative changes of
the 1958 first quarter, from the quarterly averages for 1956
and 1957 and from the final quarter of 1957, for total expen-
di%llros and by major groups, are shown in the following
table:

Percent change, seasonally adjusted first quarter 1958 from:

Quarterly average Fourth
quarter,
1957
1956 1957

Total expenditures_ . _____..._._.__.___.___._._ 2 -5 -5
Manufacturing.. ... ... - 0 -8 —7
Durable goods R —4 —11 —8
Nondurable goods. ... ... 5 =5 -7
Mining. . . i —6 -9 —8
Railroads_.____.___.._ .. -5 —16 —5
Other transportation. 6 1 —10
Public utilities_ .___.___ . 33 4 -2
Commereial and other_ ... . ... ... -9 -4 -3

The expenditures are scheduled to be off for all groups as
compared with the fourth quarter of 1957, although the
changes are slight in the case of mining, commercial com-
panies, and public utilities.

As compared with the 1957 average, the railroads, mining
companies and durable-goods manufacturers have scheduled
larger than average declines in the first quarter, while public
utilities expect an inerease. Nondurable manufacturers, the
transportation industry other than railroads, and especially
the public utility companies will start 1958 above the 1956
level of expenditures.

It may be noted that in the previous postwar downturns
in investment the initial quarters of decline were not so
much as had been anticipated. This may reflect an easing
of supplies when demand pressures are reduced, and a
cousequent speeding up of construction progress and equip-
ment deliveries above expectations.
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PLANT AND EQUIPMENT EXPENDITURES —Selected Industries
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Decline follows 10-quarter advance

The results of the latest quarterly survey may be viewed
in the light of the sustained advance that brought capital
outlays from a low of $25% billion in the first quarter of
1955 to almost $38 billion in the third quarter of this year.
The recent increase in aggregate investment did not benefit
nearly so much from the accelerated tax amortization pro-
gram as was true of investment in the Korean period, but
received its primary impetus from within the private sector
of the economy.

Although prices of construction and equipment rose
approximately 15 percent over the past 2% years, the recent
increase—in both current and constant dollars—exceeded
that in the previous wave of investment advance that began
in early 1950 and continued through the third quarter of
1953. The relative advance in total outlays was larger in
the earlier period, but it should be noted that the later
movement started from an expenditure base that was nearly
half again as large as in 1950, and from a capacity base that
not long before had been substantially augmented by the
investment under the Korean mobilization program. (See
table 1.)

These increases in fixed investment have resulted in a
major refurbishing of existing productive facilities and a
record level of capacity over a wide range of industries.
Generally speaking, the more recent expansion and moderni-
zation programs were undertaken under conditions of rapidly
increasing overall demand, and in themselves constituted an
important stimulus to demand throughout 1955 and 1956.
With demands leveling off on a high plateau in 1957, how-
ever, the necessity for further capacity additions has dimin-
ished, at least for the near-term.

The more competitive conditions under which business is
now operating can give rise to new investment demand in
the form of cost-cutting and product-improvement expendi-
tures. In addition, technological progress, stemming from
the rising rate of research and development expenditures,
may be expected to result in continued outlays for new
products and processes.

Adjustment in manufacturing investment

The current survey shows a total 1957 outlay of $16 billion
in manufacturing, a record amount about 8 percent larger
than that for 1956. The 1957 total is about equally divided
between durable- and nondurable-goods manufacturing, the
latter evidencing a somewhat greater rise over 1956. On a
quarterly basis, seasonally adjusted expenditures in durable
goods reached a peak in the second quarter, with small
decreases indicated in the third and fourth quarters. Antici-
pated programs of nondurable-goods producers point to a
high point in capital outlays in the closing quarter of this

car.

v In order to permit an evaluation of the current rate of
expenditures and near-term investment plans of individual
industries against the perspective of the postwar experience,
seasonally adjusted quarterly expenditures since 1947 have
been charted on page 4. From the recent record volume of
fixed capital put in place, manufacturing industries generally
expect either to level out or to reduce their outlays. The
extent of the reduction varies by industry, and for some
it represents & continuation of a decline already underway,
while for others it follows a period of rising investment.

Durable-goods manufacturing

Primary steel and nonferrous metals are examples of
industries in which investment in the postwar period has
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been subject to pronounced cyclical fluctuations in =
period of basic growth. Capital outlays by these major
groups are expected to reach peak rates in the third and
fourth quarters of this year. The realization of expendi-
tures as currently anticipated would mark almost 3 years of
upward movement in capital outlays—a time period which is
actually somewhat longer than the advances in investment
made by these industries in 1950-52. In both cases, recent
peaks in dollar outlays have exceeded those attained earlier,
although increases in capital goods costs over this period may
account for all the excess shown in outlays by steel companies.

Producers of motor vehicles have also scheduled decreases
in capital expenditures (seasonally adjusted) in the current
quarter and in the quarter ahead. Investment by the motor
vehicle industry moved contrary to the overall changes in
1954, 1955 and 1957, but made an important contribution
to the substantial rise in 1956. As the chart shows, the
decreases that have already occurred and are scheduled to
take place have been quite pronounced and would mark 6
successive quarters of decline.

In the nonautomotive transportation equipment industry
it appears that cutbacks in aircraft procurement have finally
put a halt to & 315 year advance in investment. Thisindustry,
1t may be noted, increased its outlays in early 1954 at a time
when manufacturing generally was cutting back plant and
equipment expenditures. The current survey gives evidence
of a turning point in seasonally adjusted outlays following
the third quarter of this year.

The two machinery industries, electrical and nonelectrical,
show somewhat different movements in the recent period.
Seasonally adjusted outlays in the latter industry show
flattening tendencies in late 1957 and early 1958 after a sub-
stantial rise from 1956. In the electrical machinery industry
there has been a downward drift since early 1957, with out-
lays for 1957 not much different from those in 1956. ILessened
demand for television and some major household appliances
may be important in this trend.

High petroleum and chemicals investment

Petroleum and chemicals provide an interesting contrast
of growth industries with distinctive cyclical postwar in-
vestment patterns. Petroleumn companies through this year
have exhibited an almost uninterrupted rise in capital out-
lays since 1950, having been relatively unaffected by the
1954 economic downturn, whereas chemicals have shown
marked cyclical changes in capital expenditures around an
underlying substantial growth trend.

Investment by petroleum firms—though well above 1956—
has been on a high plateau in 1957. Some easing in outlays,
seasonally adjusted, is reported for the first quarter of next
year. Sales, while high, have been declining in recent
months, stocks are increasing at the present time, and the
rate of new well drilling has been reduced. Outlays by the
chemicals companies, seasonally corrected, exhibit a leveling
out this quarter and in the first quarter of next year at a
rate approximately double that reached in the previous low
in the second quarter of 1955,

Capital outlays by food and beverage firms and by textile
companies have not reached the high rates of the early post-
war period, when the backlog of war-postponed investment
was especially high. Investment by food companies in 1957
has exceeded that of 1956; the quarters of 1957 and pro-
gramed outlays in the opening quarter of 1958 do not evi-
dence much change.

Spending by textile companies rose in 1955 and 1956 but
has been receding since the middle of last year, with the
downtrend expected to persist into the early part of 1958.
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There is evidence of a downward adjustment in investment
programs of paper companies following an almost steady rise
in outlays since 1952.

Railroad expenditures volatile

In the fourth quarter of this year, capital expenditures
of railroads are expected to decline, following a doubling of
such investment since the end of 1954. Lower rates are
also scheduled for early 1958. Realization of fourth quarter
programs would put total 1957 capital outlays in this in-
dustry at $1.4 billion, a 12 percent increase over 1956 expendi-
bures.

A declining trend in freight car loadings, the resulting
decreases in net income from year-ago levels, and the sub-
stantial recent rise in capital expenditures are the chief
factors responsible for the roads’ projections of rather sharp
cutbacks over the next few months. It must be noted, how-
ever, that freight car installations by Class I railroads in the
first 10 months of this year have been running at the highest
rate since 1948, a year when 96,000 cars were installed. In
fact, it would appear that this year for the first time since
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1953 aggregate freight car capacity of the railroads will show
a marked increase.

The substantial purchases of freight cars this vear have
been made with the assistance of rapid tax amortization
privileges, which applied to ears on order through the end
of 1955. At that time backlogs were 135,000 cars. Installa-
tions in 1956 and the first 10 months of 1957 totaled approxi-
mately 130,000 cars—suggesting that purchases under rapid
tax amortization certificates for the most part have been
completed.

Record public utility outlays

Outlays by the public utilities show a rising seasonally
adjusted trend through the third quarter of 1957 and some
leveling thereafter into early 1958. As the lower right hand
panel of the chart indicates, prospective trends in the near-
term are divergent, with the electric companies expecting a
steady rise in outlays while the gas and other utility expendi-
tures show a downward movement after the third quarter
of this year.

(Continued on page 24)

Table 2.—Expenditures on New Plant and Equipment by U. S. Business,! 1955~58

[Millions of dollars]

1956 1957 1958
1955 1956 1957 2
January- | April-June | July-Sep- | October- | January- | April-June| July-Sep- { October- | January-
March tember | December March tember |December2} Narch?

Manufacturing ... ... ... ... 11,439 14, 954 16, 049 2,958 3,734 3,834 4,428 3,505 4,183 4,010 4,351 3,425
Durable-goods industries_._..__...._.____ 5,436 7,623 8,047 1,462 1,862 1,960 2,339 1,759 2,120 1,995 2,173 1,665
Primary iron and steel___.__ P 863 1,268 1,705 219 306 296 447 327 437 452 489 357
Primary nonferrous metals. _........._.. 214 412 847 69 88 103 152 147 217 223 260 182
Electrical machinery and equipment__._ 436 603 606 104 142 158 199 126 152 145 183 124
Machinery except electrical._ .- _________ 809 1,078 1,242 227 254 267 330 270 317 308 347 308
Motor vehicles and equipment______.____ 1,128 1, 689 1,121 341 431 464 453 297 314 252 258 193

Transportation equipment excluding
motor vehieles. . ___________._.__._.___ 274 440 566 77 103 120 140 126 150 130 160 119
Stone, clay and glass products ___________ 498 686 572 132 172 181 201 135 156 139 142 118
Other durable goods3____ ______________ 1,214 1, 447 1,388 293 366 37 417 331 37 346 334 264
Nondurable-geods industries_ . _.._..._.._. 6,003 7,331 8,002 1,496 1,872 1,874 2,089 1,746 2,063 2,015 2,178 1,760
Food and beverages__________._..___._. 718 799 836 178 20: 203 210 201 209 201 174
Textile mill produets. ... 366 465 400 108 126 110 121 111 114 93 82 68
Paper and allied produets_._...._._.___.. 518 801 813 155 203 206 237 192 216 206 199 163
Chemicals and allied produets__..._.... 1,016 1,455 1,751 283 364 370 438 353 435 440 523 441
Petroleum and coal products.........__ 2,798 3,135 3, 514 627 803 813 892 728 892 894 1, 000 775
Rubber produets________________________ 150 201 197 40 50 61 46 53 48 50 45
Other nondurable goods 4. __. ... _____ 437 475 491 105 118 122 130 115 128 125 123 94

MEniNg - i 957 1,241 1,254 262 319 314 346 300 327 314 313 279

Railroads. ... oo 923 1,231 1,391 297 325 277 332 342 362 358 329 306

‘Transportation, other thanrail.____.__._____ 1,602 1,712 1,800 396 423 443 450 358 478 447 517 436

Public utilities____________________.______.__ 4,309 4,895 6,278 936 1,199 1,308 1,452 1,205 1,510 1,720 1,843 1,413

Communications__._.________________._______ 1,983 2,681 570 673 663 778

10, 262 2,572 2,730 2,508 2,452 2,306

Commercialandother s_____________________ 7,488 8,364 2,043 2,207 2,062 2,052

Total oo cmcmcccca s 28,701 35,081 37,034 7,462 8,880 8,901 9,838 8,282 9,59 9,357 9,805 8, 165
Seasonally Adjusted at Annual Rates
[Billions of dollars]

Manufacturing . - .- ooocmamcoccammammeo e 13.45 14. 65 15.78 15.81 16. 12 16.25 16.37 16. 16 14. 96
Durable ..o eccacraeccce e e 6. 57 7.38 8.20 821 8.09 8.31 8.23 7.93 27
Nondurable . ________ . po |l 6. 88 7.27 7.58 7.680 8.03 7.9 8. 14 3.23 7.69
Mining . .. ... 1.13 1.28 1.26 1.28 1.35 128 1.24 1.20 1.16
Railroad. .- ... 1.25 1.22 1.20 1.23 1.42 1.35 1.54 1.22 L 16
‘Transportation, other thanrail________._ 1.65 1.63 L79 1. 76 1.52 1.82 1.81 2.03 .82

Public utilities ... _______.______. __ 4. 56 4.61 5. 08 5.27 5.72 5.93 6. 64 8. 62 6. 48

Commercial and other 5.______.________._.._ 10. 78 1.10 10.76 1.1 10.76 10. 40 10.15 10.24 994

k 1171 S I SOOI SR 32,82 34,49 35,87 36,46 36.89 37.03 37.75 37.47 35.52

1. Data exclude expenditures of agricultural business and outlays charged to current ac-

2. Estmlates for the fourth quarter 1957 and the first quarter 1958 are based on anticipated
capital expenditures reported by business in late October and November 1957. The year
1957 includes the anticipated expenditures for the fourth quarter. The seasonally adjusted
data include in addition to a seasonal correction, an adjustment when necessary, for system-
atic tendencies in anticipatory data.

3. Includes fabricated metal produects, lumber products, furniture and fixtures, instru-
1ents, ordnance, and misecellaneous manufactures.

4. Includes apparel and related products, tobacco, leather and leather products, and print-
ing and publishing.

5. Includes trade, service, finance, and construction. Figures for 195758 and seasonally
adjusted data also include communieations.

Non Data for earlier years were published in the Yune 1956 Survey of Current Business,
p

Source: U. S. Department of Commerce, Office of Basiness Economics, aud Securities and
Exchange Commissionr.



Trends in Our Foreign Business

THE BALANCE of payments of the United States for the
third quarter reflects a variety of economic developments,
some of which contributed toward the establishment of more
stable relationships in our international transactions and
others which accentuated the opposite tendencies which set
in during the second half of last year,

Although foreign countries during the third quarter lost
about $260 million of their gold and liquid dollar assets as
a result of their transactions with the United States, allow-
ing for seasonal changes in these transactions and for special
capital movements, the losses appear to be smaller than in
the preceding quarter.

Exports decline

The immediate effects of the Suez crisis were overcome
during the previous quarter and the exports of petroleum
were about back to normal again. Likewise, the effects of
the bad harvest in Europe in 1956 and the need for replenish-
ing cotton stocks had lost their force before the start of the
third quarter.

These developmentts had been the immediate factors lead-
ing to the changes—approximately a year ago—in the balance
of payments which resulted in large reductions in the prev-
iously accumulated gold and dollar assets held by some of
the major trading countries in Europe. These develop-
ments should be viewed as having been superimposed upon
other more basic changes in these foreign countries and the
world economy. Consequently, although the influence of
these special developments did not extend into the third
quarter, the balance of payments of the countries affected
did not revert to their previous more favorable position.

One of the more basic developments in recent periods was
the tendency of demand for consumption and investments
to rise faster than current production. While this happened
in most countries, there were differences among them.
Those countries which permitted their excess demand to rise
relatively more than their trading partners experienced
balance of payments difficulties and lost reserves while
others gained.

Several of the major foreign countries made determined
efforts to bring their foreign transactions into balance.
Measures taken by Japan resulted in a decline in U. S.
exports to that country, starting in the second quarter but
greatly accelerating in the third. Japanese dollar holdings
still declined during the third quarter, but the rate of
decline diminished and was relatively small in September.
In addition, Japan repaid short-term credits. In Europe,
major measures to arrest inflationary developments and a
decline of reserves were taken toward the end of the quarter,
but their effects were not reflected in the third quarter
figures.

Changes in U. S. imports

Another of the more basic developments are the weal-
nesses which appeared in the markets of several important
agricultural, mining, and industrial materials. In some
instances these market developments are connected with

the very sharp rise in investments during the last few years,
including the investments by American companies, which
were often undertaken in anticipation of a long run rise in
demand. For the time being, however, capacity or produc-
tion exceeded current demand, and the market weaknesses
became evident in price declines, or in rising inventories
and reduced sales. Some of the countries depending upon
these commodities for a relatively large part of their foreign
exchange income experienced balance of payments diffi-
culties.

During the third quarter these market weaknesses con-
tinued but appear to have become more pronounced for min-
ing products, lumber, and paper while the markets for food-
stuffs, fibers, and rubber appear to have stabilized.

Coffee imports were less in volume than the average of
third quarter imports in the preceding 5 years, although im-
ports during the second quarter were also unusually low. The
relatively low imports suggest that inventories were drawn
on to meet current requirements, probably in anticipation
that the rising supplies would contribute to lower prices.
Actual unit values for coffee imports through the third quar-
ter had changed very little, but spot market quotations have
declined steadily since February of this year through the
third quarter. The recent marketing agreement concluded
in Mexico City by the major Latin American coffee pro-
ducers interrupted the downward trend in spot and future
quotations. The stabilization of prices and the low inven-
tories should have a stimulating effect on imports.

Cocoa import unit values have improved somewhat after
the second quarter, but are still lagging behind the more
rapid rise in spot quotations which began a quarter earlier.
The quantity and value of cocoa imports, however, declined
from the second quarter and were smaller than a year earlier.
In contrast, import demand for other foodstuffs, particularly
animal food products, expanded. Third quarter wool im-

Table 3.—United States Balanee of Payments Seasonally Adjasted
(Excluding Military Grant-Aid)

[Millions of dollars]

1956 1957
1T 1 II1 v I 11 jang
United States payments, total__________. ..-] 6,097 | 6,812 { 6,732 | 6,806 | 7,022 | 6,575
Imports, total ... __________ .- 4,856 | 4,995 | 5025 | 5102 | 5,088 | 5,161
Merchandise___..._.__ -§3,007 13,270 | 3,256 | 3,210 [ 3,250 { 3,369
T2 8 1 N 1,759 1 1,725 | 1,769 | 1,892 | 1,838 | 1,792
Remittances and pensions_._._________..___. 156 176 156 192 170 188
Government grants and related capital
outflow (met) ... .. ... 618 688 633 748 753 670
United States private and other Govern-
ment outflow (net)_____________ ____.____. 467 953 918 764 | 1,011 556
United States receipts, total_.__________._.____ 5,968 | 6,196 [ 6,379 | 6,888 | 6,874 | 6,646
Exports, total ... ... . 6,266 | 6,718 | 6,746 | 6,601
Merchandise 4 Y 4,735 | 5,035 | 4,940 | 4,813
[ST:3 o 10 P 1,591 | 1,586 | 1,531 | 1,683 | 1,806 | 1,788
Foreign long-term investments in the
United States........._ ... 157 147 113 170 128 45
Errors and omissions (net receipts) __.___._.____ 53 162 423 371 222 232
Increase in foreign gold and liquid dollar assets '
_ through transactions with the United States. 76. 1 454 | —70 | —45%3 § —74 | —303
1

Source: U, 8. Department of Commerce, Office of Business Eccnomies.
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ports were somewhat higher than a year earlier. Stocks
appear to be lower and prices in domestic spot markets have
strengthened over the past year. World market prices,
however, have declined somewhat since the middle of this
year, which is also reflected in import unit values. The
relative strengthening in the domestic market should also
stimulate import demand.

Mixed commodity trends

Imports of natural rubber were higher than a year ago and
average import prices increased somewhat.

In comparison with these commodities, the market de-
velopments for metals, and wood and paper products were
less favorable to exporters. Import prices dropped for
copper, lead, zine, tin, and imports of these commodities as
well as of aluminum, saw-mill products, woodpulp, and news-
print were lower than in the third quarter of last year.
However, the decline in import unit values for some of these
commodities through the third quarter was less than the
drop in market quotation. The full effect of the change in
the market situation is, therefore, not yet reflected in the
imports of these commodities. This is further accentuated
by the rise in inventories, particularly of nonferrous metals
and newsprint. An exception to the decline in imports of
these commodities was the sharp rise in imports of iron ore
and ferro-alloys (which, in view of the lower demand for
steel, may not continue), but imports of iron and steel mill
products also declined.

In contrast to the weakness in the markets for imported
materials for durable goods production, the imports of
finished durables continued to advance. That was par-
ticularly true of consumers’ goods. Imports of automobiles
were about 2% times as large in value as in the third quarter
of 1956, reflecting the extent to which the U. S. market has
become receptive to the smaller cars.

Imports of nonagricultural machinery dropped a little
more from the second quarter than in 1956, but were still
20 percent higher than in the third quarter of that year.
On the other hand, imports of agricultural machinery appear
to have risen, after allowance for seasonal factors.

Imports ahead of a year ago

The hesitation in U. S. business activity and the resultant
weaknesses developing in certain markets, particularly in
durable materials, undoubtedly has had some dampening
impact on imports. Nevertheless, overall, as the following
tabulation shows, total imports during the third quarter
showed a better gain over a year earlier than during the
first and second quarters of this year. This tendency is
noticeable even after exclusion of the two largest import
items—coffee and petroleum—which reflect special influences
not necessarily connected with changes in basic U. S. demand.

Change in 1957 Imports From the Corresponding Quarter of 1956

Millions of dollars In percents
1 1 I 1 1 im

Total imports for consumption__ .. ________________ +80 47 +100 +2.5 425 +3.2
Exeluding coffee_ ... ... . __.....o.._ +79 4120 4192 +2.9 +4.4 47.1
Exeluding coffee and pefrolenm.____..._._.____ +23 445 4113 +1.0 41.8 +4.7

Seasonally adjusted, total imports as shown in the balance
of payments tables increased from the second to the third
quarter by better than $100 million. Apart from the return
by India and Pakistan of silver lent during and after the
war to India under lend-lease operations, the rise in imports
from the second quarter was about $190 million, or 6 percent.

December 1957
Payments for services lower

Imports of services, after seasonal adjustments, declined
mainly because of smaller military expenditures. This
decline reflected the gradual depletion of outstanding orders
on offshore procurement contracts.

The upward trend in travel expenditures was again re-
sumed after having been interrupted from the fourth
quarter of 1956 to the second quarter of this year. The 7
percent increase over the third quarter of last year, however,
was somewhat smaller than the rise of nearly 10 percent
between the third quarters of 1955 and 1956.

The drop in Government grants and related capital move-
ments was due mainly to the decline in the sale of agricultural
commodities for foreign currencies. In 1957, these sales were
off from about $440 million in the second quarter to $230
million in the third. During the corresponding period of 1956
th‘?l' comparative decline was from $316 million to $262
million.

Private capital outflow drops

The largest change between the second and third quarters
in the outflow of funds to foreign countries was in the move-
ment of private capital. The decline, which amounted to
over $1 billion, interrupted a period of rising capital outflows
which extended from 1955 to the middle of 1957. This drop,
however, was from a record high of about $1.4 billion which
included an unusual concentration of extraordinary direct
investment transactions resulting in large outflows of cash
to Canada and Venezuela. These consisted of relatively large
security issues of Canadian affiliates of American companies
aggregating about $150 million, and purchases of oil conces-
sions and certain other operations in Venezuela aggregating
about $350 million. The latter amount includes also a U. S.
bank loan to a foreign company for such investments.

In the third quarter there were no large new capital issues
by U. 8. affiliated Canadian companies, and special payments
to Venezuela dropped to about $90 million. The net outflow
in the latter period was also reduced by the sale to German
investors of interests in a German enterprise, vested during
the war, for $30 million.

Omitting these special transactions, and adjusting the
remainder for seasonal variations, reduces the decline from
the second to the third quarter to a negligible amount.
Compared with the third quarter of 1956 direct investments
were about $180 million less. At that earlier time, however,
they included the %176 million purchase of a British oil
company. Other direct investments thus were about as
large as in the third quarter of last year. Total private
capital outflow in the third quarter of this year was at an
annual rate of about $2.3 bﬁlion, well above any postwar
year except 1956.

Short-term capital movements

Transactions in anticipation of changes in certain Euro-
pean exchange rates or exchange regulations magnified the
effects of the other balance of payments developments.
Although such transactions seem to have subsided somewhat
during the second quarter, they increased again during the
third. Such transactions may consist of anticipatory pur-
chases of the countries whose currencies were expected to
decline and may be reflected in the somewhat smaller than
selasonal decline in exports to Western Europe (other than
oil).
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More important in their effects on foreign official reserves
are shifts of capital from the countries whose currencies
might be revalued downward to those where currency
values are anticipated to remain stable, and even more to
those whose currency values may increase. Rather large
funds were shifted from various European countries during the
third quarter to Germany, but there appeared to have been
some Increase in the movement of such funds also to the
United States.

While foreign official gold and dollar assets declined during
the third quarter through transactions with the United
States by about $600 million, dollar balances held by U. S,
banks for foreign private accounts increased by about $350
million. These private accounts include foreign banks other
than Government and central banks, and the rise in their
holdings comprised more than half of this amount. At least
$250 million of the rise in total private foreign dollar holdings
during the third quarter was for the accounts of European
countries, their dependencies, and other countries in the
sterling area. Although shifts between foreign official and
private dollar holdings should be considered as internal
transactions abroad and not be attributed to transactions
with the United States, they may be important enough to
affect foreign economic policies, and consequently have
repercussions on our foreign transactions.

Recorded movements of American capital showed similar
tendencies as foreign capital, although the absolute amounts
involved were considerably smaller. Short-term deposits and
other claims on Germany, payable in German currency, rose
during the third quarter by about $7 million while deposits
and other liquid assets in the United Kingdom payable in
sterling declined by more than $30 million.

At the same time, short-term claims on European coun-
tries payable in dollars increased slightly and this was also
reported for longer-term bank loans to that area. This indi-
cates that the decline in deposits in British banks was not
associated with the tightening of credits in this country.

The continued large amount of net receipts by the United
States from unrecorded transactions suggests that some
capital movements to the United States were not included in
the available data. Offsetting these inflows of capital to
some extent was the decline i foreign purchases of U. S.
securities, particularly by residents of the sterling area. This
was apparently the result of a tightening of official restrictions
on such purchases by the United Kingdom.

Preliminary data on foreign dollar assets for Qctober and
changes in British official reserves for October and November
indicate, however, that these capital movements stopped by
the end of the third quarter, and possibly even reversed their
direction. During the third quarter, however, speculative
transactions were probably the major factor in the adverse
developments in the balance of payments of the United
Kingdom and some of the other European countries.

Basic transactions in better balance

Total payments to foreign countries after seasonal adjust-
ment were about $435 million smaller than in the second
quarter. However, the decline in special capital transactions
fully accounts for this difference.

448774°—57—2
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Receipts from abroad, after adjustment for seasonal
variations, declined by about $230 million.

The balance on transactions which can be accounted for,
after adjustment for seasonal variations, resulted in net
receipts by the United States of about $70 million. During
the second quarter U. S. payments exceeded receipts by
about $150 million. Apart from the special capital trans-
actions mentioned above, the second quarter would have
shown net U. S. receipts of about $350 million, and the
third, net U. S. receipts of about $130 million. Thus, the
net result of the various developments affecting the trans-
actions between the United States and foreign countries
shows a reduction in the foreign deficit by nearly $1 billion
at an annual rate. Nevertheless, it was still at an annual
rate of about one-half billion on those transactions for which
data are available.

Transactions which cannot be accounted for resulted in
foreign payments to the United States of about $230 million,
after allowing for seasonal factors. A part of this amount
undoubtedly represents U. S. receipts for services or other
normal transactions for which records are not available.
Another part may represent an overestimate of U. S. pay-
ments. However, the large rise over the last year suggests
also an unrecorded inflow of capital, including an accumulation
of liquid dollar assets by foreign residents. These funds will
be available to meet future obligations or to be sold to
foreign authorities when the confidence in their currencies
is restored.

The decline in foreign gold and statistically covered liquid
dollar assets during the third quarter through transactions
with the United States was about $260 million. After ad-
justment for seasonal variations in the various transactions
entering the balance of payments, the decline was about $300
million. In the absence of the special capital transactions
mentioned above this would be raised to about $360 million.
Omitting similar transactions also for the second quarter, the
loss in gold and dollar assets to the United States would
have been about $575 million.

Transactions with the United States resulted in a decline
of $950 million in foreign gold and liquid dollar holdings from
the beginning of the fourth quarter of last year through the
third quarter of this year. However, this loss was partly
offset by foreign purchases of newly mined gold. In addition,
reserves of the free world were raised through gold sales by
the Soviet Union. Together these acquisitions amounted to
about $650 million. The decline in total gold and liquid
dollar assets held by foreign countries and international in-
stitutions during that year was, therefore, about $300 million.

This amount was less than 1 percent of foreign holdings,
which indicates that changes in the aggregate of these hold-
ings can hardly be considered a major factor in the financial
difficulties during the year ending last September. Rather,
it appears that these difficulties arose because of the distri-
bution of these holdings among foreign countries and between
official authorities and private owners within foreign countries.

Actions taken by the United Kingdom and various other
European countries during the last weeks of the third quarter
to restore the equilibrium in their economies and their
balances of payments have been effective, and early data for
the fourth quarter indicate that foreign reserves were
rising again.
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Table 4.—~United States Balanee of Payments by
[Millions of dollars]

‘Western European
All areas ‘Western Europe dependencies Eastern Europe Canada
Line Trem
1956 1957 1956 1957 1956 1957 1956 1957 1956 1957
I II 111 I II- | I1I»] 1I IIT | 1I- {I1X») If | LIX ; XII* |IIT»| II | IIL | XI- [III») XI | IXXI { IIr {III»
1 { Exports of goods and services, total . ______.____. 6,005 7,0456,135( 7,267| 7,774] mna| 2,538,2,004(2,578! mnal| 231| 211; 250; 2261 14 5 15{ 34]1,4011,285(1,470(1, 317
2 Military transfers under grants, net, total . __. 658 1,093 437 605 885 na 788| 306] 570 nal..___ [ O PO RPN R ERPN JRURDION DRI DRNPIN IR IR
3 Other goods and services, total________________| 5,347 5,952!5,698| 6,662| 6,889/6,259{ 1,750(1,698|2,008(1,804] 231| 211| 250 226 14 5 15 34[1,401(1,285(1,470(1, 317
4 Merchandise, adjusted, excluding military__.] 3,054| 4,412[4,096| 5,085 5,138/4,441] 1,325(1,253|1, 536(1,289] 163| 146| 178] 149 5 3 7| 31]1,116] 96611,136] 962
5 Transportation.. 362 407} 414 482 507| 475 180 185f 216| 203] 151 13| 17| 15| . _.f-e-oilee.en- 1| 297 32} 33| 33
6 T 1 139 177 227 155 200| 244 16| 19; 20f 21 2 3 2 3| (@ | ® [ @ | (| 101] 134 111] 140
7 229 225 233 243 235| 249 94 92| 97| 102 4 4 4 4 1 1 1 1} 27 290 27 31
8 Government, excluding military - 30 30 30 33 34| 9 8 10 0] |G®| G- ()28 . (OB NGO 1 1 1
9 Military transactions..... ... ___.___.__ 34 577 29 43 39 69 18 9 18] 9 A [ @] ) | (@) |eecenfomea]mmame]meaae 19 71 13 [}
Incotne on investments:
10 Direct investments___.._.._._____.__.___._ 484 516] 537 496 500| 594 66{ 72| 70| 69 47| 45 48 55| .o |oecoofoooo- 71| 79| 107| 101
11 Other private - 67 78 75 79 95 90 18 15| 23 ) (51 I U F (G PRI N R RO 38 37 42 43|
12 Government . . .___ ... 48 50{ 57 46 51 63 24 45 23| 45| (® | (® 1| (2 8 1 7 NGOG EOREG)]
13 | Imports of goods and services, total___._._______| 4,855 5,043|5,069] 5,018| 5,29015,225] 1,781|1,607|1,853|1,677] 297 296] 306| 308] 19| 17} 16| 16] 922{1,069| 944|1,104
14 Merchandise, adjusted, excluding military____} 3,254 3,172(3,154} 3,288 3,338/3, 248 715) 696! 784| 7200 236 231| 217| 238 19 15 16 14] 726} 747 738} 761
15 Transportation - 326 381 378 333 379} 364 196 188 199| 198 8 8| 10 L] [ S SO [G) 291 30| 28) 28
16 201 334 500 211 352] 536 152 187 146] 207 25 20{ 30| 23] (=) 1| (@ H  59] 183] 69] 190
17 121 121, 139 118 117] 138, 74 751 72| 72 1 1 1 6| 7 7 7
18 Government, excluding military . 57 59 90 67 64f 101 18| 20f 18} 23 2 2 2 2 1 1 1
19 Military expenditures____.__ ... ___.______._. 742 830 653 840 882 675 5271 339| 5291 345 24f 32| 45 68 64 T 82|
Income on investments:
20 Private e 120 112¢ 116 114 106f 112 77 76 T4 73 1 2 1 1 I PR U PO 271 32| 24 28
21 Government_ ... ..o 34 4] 39 47 52, 51 220 260 31 3] DV | @] @ o 5 5 7 7]
Balance on goods and services:
22 Total ... . 1,150 2,0021,066| 2,249 2,484 na 757| 397 725] na| —66] —85 —56( —82| —5| —-12¢ -1 18] 479] 216| 526| 213
23 492| 909 629 1,644| 1,599(1,034] --31| 91| 155 127| —66| —85| —56| —82| —5| —12) 1| 18] 479 216; 526 213
24 Total_________ e —1,225|—1,709| —954| —1,182| —1,558) naj—1,008/—469,—739| ne| —5; —6/ ~9| —6] -2| -3 -9 -5 -3 -3 —4 -3
25 Exctuding milifary transfers ________________ —5670 —616|—517| 5771 —673|—555] —220{—163{—169|—148; -5 —6| —9 —~6] —2| ~3} —9 —5f —3 -3 —4 =3
26 Private remittances. . ... ..o oo —124| —120|—127] —147} —135/—138] —61| —58| —63| —62} —4| ~5 —6|— 6] —3i ~3| 4 =3 -1 (=) s (.
Government:
27 Military supplies and services. —658]—1,093|—437] —605| —885f na| —788]—306|—570f mnal . ... o o e e e e
28 Othergrants..._.._.....______ —416{ —459(—359] —390| —500|—380] —145] —94| —93| —73] -1 —1| =2/ (| & | -8 =5 =2l .t | |-
29 Pensions and other transfers.___ —271 37 -31f -—40] 38| —371 —14] -1 —13| -3 = { = [ -1 ® 1 3l 5 | (=] -2 -3 =3 -3
30 | U. S. capital, net [ouiflow of funds (~)], total___| —550; —891|—985!—1,038/—1,558/—546] —178/—411{—300] 35} —26 5 —30| —9] —9| ... —6] —22|—204|—197|—364| —194
31 Private, net, total..______________________._._. —417| —683|—801j --780|—1,366|—396 —120|—399]—185 28] —26 3 —31 -9 -9 -1} —7 —1}j—207|—197|—363,—195
32 Direct investments, net . __.._____._.__._.._. —288) —342{—512] —383| —086|—320] —37|—246| —86| —17| —18 1 =83 10} __f--eofooaafoaes —112| —93{—281|—118|
33 New issues.._.___..__... —103| ~—102{—104] —181| —179| =78} _____.| .._. —17
3 Redemptions._____._ 81 13} 21 29 321 50 1 2 8
36 Other long-term, net —111 —95} 103 —2] —216} —83 —47, —84| —87
36 Short-term, net .. e 4] —157]—103| —243] —17| 44| 37| —71| -3
37 Government, net, total__.__.____ ... _...._. —133| ~—208{—184| —258] —192|—150] 58| —-12{~115 7 =) 2 1 &) )----- 1 1] —21 3 (3| -1 1
38 Long-term capital, outflow. ... —109} —185{—1161 —~126| —131}—145] —45] —16] —8| ~35] _.__i _._. (G5 % PR SO P B =% @ E) |
39 Repayments._..___.______. . 86 99| 122 128 228| 165 50{ 78] 35 78 (%) 1 1| (3 1 2 1 2] 3l 3 | (® 1
40 Short-term, net ~110| —122}—190| —260| —289(—170 —63] ~74|~142[ —36] (=) 1 ® |..--. -1 = | =14 ® | -1
41 | Foreign capital, net [outflow of funds (—)], total. 633, 548; 825 ~2| 635|—188| 151} 427| 369 ~81 8 19 -7 28 -1 -5} (3| -1 117 155] 154| 38
42 Direct and long-term portfolio investments 125 157 147| 170 128 45 121] 122} 118 61 3 2 1 =1 o fecoo]oaefene-s 20 14 3] —25
other than U. S. Government securities.
43 Transactions in U. S. Government securities..] —250, 60| 108 137| 16| —199] 69/ 42| 42| —61). ____|_.... =1 & )i eaa -7 —~10 |
44 Short-term liabilities to foreign banks and offi- 698, 282| 509| —398 237\—118] —53| 273] 106|—176] —3| 12| —9| 16}f._.___ -5 (=) -1 93t 136, 78 70
cial institutions.
45 Other short-term liabilities. . ......_..._____._. 60 49 61 89 254 81 14| —~10{ 103| 95 8 5 2l 13 -1 | (=) |- 11 15| 69) ~7
46 | Gold sales [purchases (—)]. ... _._..._______.___ —12; —103|—164] —348 —325{ —27) ..___. 6 6| oo ]emm e el .| PR R DU PO IR
47 | Foreign capital and gold, total_______.______...__ 621 445 661 —350 310{—215 151 433 363} —81 8 19 —7; 28 -1 ~—6| (s | —1 17 155 154 38
48 | Errors and omissions and transfers of funds 4 153 212 321 322f 282 278| 50| —49| 67} 89 67 102 69 17} 21} 16[ 106|389 —171}—312; —54
between foreign areas [receipts by foreign
areas (—)], net.

r Revised. » Preliminary. na Notavailable. nss Not shown separately. = Less than $500,000.
Source: U, 8. Department of Commerce, Office of Business Economices.
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Areas—Sceond and Third Quarters, 1956 and 1957

[Millions of dollars]
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by Loughlin F. McHugh <

The Financial Position of Consumers

CON SUMERS HAVE received a record volume of income
this year. After a steady rise through the summer, personal
mcome eased downward through November, but for the first
11 months as a whole it was at an annual rate 5 percent above
the total for 1956. With consumer prices averaging 3% per-
cent higher, this rise reflected in part a gain in real purchasing
power,

The enlarged income flow this year has permitted a record
volume of consumer purchases, and at the same time has
made possible additions to owned equities approximating the
peacetime record sum of $20 billion put aside in 1956,

The financial experience of individuals in 1957 featured
several noteworthy developments. Perhaps most striking
were developments associated with stoclk ownership, espe
clally the reversal of stock market prices which had risen
almost uninterruptedly from late 1953 through last summer.
Since individuals are by far the principal owners of corporate
stocks, accounting for roughly 90 percent of the total market
value of shares outstanding, they were the major heneficiaries
in the capital gains and higher divideuds of the preceding
years of rising security prices. The decline in stock prices
from the recent highs has reduced the quoted value of indi-
viduals’ stock holdings, though for this year holders will re-
ceive a record volume of dividends. As indicated in the
October SurvEy, profits have not advanced this year de-
spite higher dollar sales, but a larger share of earnings has
nevertheless been paid out to stockholders.

The drop in stock prices from the July 1957 peak through
mid-October amounted to one-sixth as measured by the SEC
composite index. The reduction canceled the gains of the
preceding 2 years. However, prices have steadied since mid-
October at levels better than 50 percent above those pre-
valling at the start of the long market rise in 1953.

Individuals were also affected by the tightness of money
markets in 1957, not only through increased interest returns
and shifts in the comparative attractiveness of investments,
but also through the changed terms at which they were able
to borrow money for investinent purposes. The latter factor
probably had its greatest incidence in the housing market.
Government-supported mortgage programs were further
restricted by market conditions in 1957, with the more
{iberal VA program most affected. Recent VA appraisal
requests for new home financing were off 70 percent from a
year ago and were less than one-tenth of their peak 1955
volume.

FHA mortgage financing also remained relatively low,
although the downtrend underway since 1955 was arrested
this past spring and summer. Home-purchase financing of
the conventional type was well sustained this past year
despite the fact that terms were not so liberal as in carlier
years. It may be noted that despite the somewhat more
restricted availability of borrowed funds, personal indebted-
" NOTE—MR. MCHUGH IS ACTING CHIEF, NATIONAL ECONOMICS DIVL-
S10N, OFFICE OF BUSINESS ECONOMICR.
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ness inereased in 1957 at a rate which was exceeded only in
1955 and 1956.

Record asset holdings
Consumers have been adding to their physical and financial

assets at a mnear-record pace in 1957, Continuing the
tendency of recent years, net new purchases of marketable
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Billion Dollars
50 — -

40 — -

20 —

PERSONAL |
BAVING

S L0 T O U T T T 5 1 0 O A 0 I IS

and steady in relation to income

Percent.

30 & -
SAVING AS A

20 — PERCENT OF -
DISPOSABLE
PERSONAL

INCOME

o LA Lt Uyt e by ey

1930 1935 1940 1945 1950 1955 {960
© First 3 auarters, seasanally adjusted at annual rotes

57313

U. S. Deportment of Commerce, Office of Business Economics



December 1957

securities have been especially pronounced, and ownership
of savings accounts in financial institutions has also been
stepped up considerably.

Additions to cash assets—currency and checking ac-
counts—were relatively small over the past several years,
and this trend appears to have continued in 1957.

Ownership of physical assets—housing and business assets
of entrepreneurs—has again expanded but not so rapidly as
in either 1955 or 1956.

The following review presents in greater detail recent
changes in the general financial position of individuals
through June, the latest period for which this detail is avail-
able.  For comparison with prior years, changes in the first
half of 1957 are, where possible, adjusted for seasonal
influences and presented at annual rates. Despite the
difficulties involved in making such adjustments, the figures
are clearly indicative of the general tendencies.

Growth in Financial Assets

Individuals increased their net equity in physical and
financial resources by almost $20 billion on an annual rate
basis in the first half of 1957 (table 1). This experience was
carried over into the final half of the year, according to
recorded estimates for the third quarter and still preliminary
and incomplete information for the later months of the year.
Thus, for the second yvear in a row personal saving was at or
close to its postwar high.

Out of their higher incomes in 1957, individuals spent a
slightly higher proportion—though not significantly so. This
contributed to the generally rising sales in retail and other
consumer markets. In the longer term perspective indicated
by the accompanying chart, personal saving in the 1956-57
period has been broadly in line with incomes, having re-
covered from the drop stemming from the exceptional buying
of consumer durables in 1955.

The pattern of saving in 1957 has been broadly similar to
that of 1956. Individuals increased their accumulation of
the more liquid types of assets but this was largely offset by
relatively smaller additions to ownership of physical assets.
The use of borrowed funds last year was almost as heavy as
in 1956, with net mortgage financing moderately lower,
consumer short- and intermediate-credit expansion about the

ame, and the net increase in other indebtedness somewhat
ereater—chiefly in connection with operations of unincora-
porated business enterprises.

Marketable security purchases larger

Reflecting in large part the record issuance of net uew
corporate securities, individuals added to their holdings of
marketable securities at an annual rate of $11% billion in the
first half of 1957—by far the largest total on record and sub-
stantially above the 1956 peak. Preliminary indications are
that the volume of such savings fell off in the latter parct
of this year, but there seems little doubt that the increase in
individual holdings of these securities in 1957 will be the
largest on record.

Personal holdings of both bonds and stocks were expanded
in the first half of 1957 compared with net accumulations in
the comparable period of 1956. However, in contrast to
1956, the increase in bond holdings in 1957 was greater than
that for stocks.

1t should be noted that these savings represent the net
addition to securities at current market prices. They do
not include any revaluations due to changes in prices of
outstanding issues.

The decline in security prices this past year has redueced
appreciably the value of accumulated holdings of these
securitics. Stock prices currently average about one-tenth
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below a year ago and about equal to those of mid-1955. They
remain, however, far in excess of prices prevailing in prior
postwar years.

Reflecting the maintained upward pressures on interest
rates since 1954, prices of outstanding corporate bonds
dropped about 6 percent in the past year, but have recovered
some of these losses in the most recent period of somewhat
easier money market conditions.

Shift to savings accounts

Consumers have accelerated their ownership of savings
accounts in recent years, the increase being largely accounted
for by a rapid growth of shares in savings and loan associa-
tions. Additions to all forms of savings accounts—at these
associations as well as commercial and savings banks—were
at an annual rate of $11 billion in the first half of 1957, $2
billion more than in 1956, almost double the annual average
in 1950-55, and roughly three times the net accumulation
in the early postwar period.

Table 1.—Components of Personal Saving

[Billions of doMars]

Annual averages
1956 1957 ¥
194649 1950-55

I. Gross investment in physical assets_.._.._.._..____ 14.8 26,6 29,2 28.0
Housing (nonfarm) - 6.0 1.8 14.0 13. (0
Other. ___ ... 8.8 14.8 15.2 156
II. Depreciation.._.. ... .. ... 7.8 11,8 14.1 15. ¢
Housing (nonfarm) 2.1 3.0 3.9 4.5
Other_ . il 5.7 8.8 1.2 10. &
T11. Netinvestment (I-I1).__._.._._ . . __.___._____ 7.0 14.8 15.1 13, ¢+
Housing (nonfarm)_. - 3.9 8.8 10.1 8.4
Other.. . .. 3.1 6.0 5.0 4.5
1V, Increase in financial assets_______ 9,8 16.9 23,7 26,5
Currency and checking account .0 2.0 .4 i
Savings accounts - 3.6 6.3 8.9 1L
U. 8. savings bon 16 .3 -1 —L 5
Private insuranc 3.6 4.8 5.5 5.0
Marketable securities.. 1.0 3.5 9.0 oA

V, Net investment and increase in financial assets
AIHIV) el 16.8 3.7 38.8 39. 5
VI, Increaseindebt___._ .. . . _________._.____. 9.6 14.7 19.9 14.3
Mortgage_.._ 4.2 8.0 10.4 85
Consumer. 2.4 2.9 2.6 2. ¥
Other. . e 3.0 3.8 6.9 33
VII. Errors andomissions._._..._.__.___.__. . ___.. ~1.3 ~-.1 -2 .5
VIIt. Personal saving, OBE (V-VI-VH)________..._.__ 8.6 17,0 20,0 19. 5

1. First half year—seasonally adjusted at annual rates. The seasonal adjustment faciors
used i these computations were calculated hy the Office of Business Ecomomics, and are guite
tentative. In view of this as well as the fact that current-year estimates are still preliminary.,,
the data have been rounded to the nearest $500 million.

Source: Securities and Exchange Commissiom and U. 8. Departinent of Commerce, Office
of Business Economics.

To some extent this advance of savings accounts probably
represents a shift from U. S. savings bonds, which are re-
deemable at par plus any accrued interest. The value of K
and H savings bonds held almost entirely for individuals*
accounts was little changed this past year as the interest
accrued on outstanding issues continued to mount, offsetting
the somewhat lowered sales and increased redeinptions.
Total holdings of these securities currently amount to over
$41 billion, on which interest is accruing at an annual rate
of slightly more than $1 billion.

Sales of smaller denomination E and H issues appear to
have held fairly firm this past year, while purchases of the
larger type bonds fell below a year ago. The iuncrease m
redemptions from 1956 to 1957 appears to have involved
both the smaller and larger denominations.

Other savings bonds—series I, G, J, and K—are held
both by individuals and by institutions and other organiza-
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tions, generally speaking by those with sizable sums
available in new saving. These owners have substan-
tally reduced their holdings of such securities in recent
years, with redemptions rising to almost $4 billion in the
past 12 months, $% billion more than in 1956. Sales of these
issues were discontinued last April, but they had already
fallen off sharply in 1956 and 1957. The value of issues
still outstanding in late 1957 amounted to $11% billion, of
which somewhat more than half is owned by individuals.

Table 2.—Insurance and Pension Programs

Noninsured| Govern-
Life in- | Insured Total private ment in-
Annual average or year | surance | pension | private pension surance Total
policies plans |insurance funds and pen-
sion funds
Additions to reserves (Billions of dollars)
. a. n. a. 1.9 0.1 1.5 3.5
n. a. n. a. 3.0 .4 3.2 6.6
n. a. n. a. 3.6 .4 4.2 8.2
n, a. n. a. 3.9 .9 1.3 6.1
3.1 1.0 4.1 1.4 4.2 9.7
3.8 1.1 4.9 1.6 4.4 10.9
3.9 1.1 5.0 1.7 3.2 9.9
4.2 1.2 5.4 1.9 2.6 9.9
4,2 1.3 5.5 2.1 3.1 10.7
4.3 1.2 5.5 2.4 3.7 11.6
4.0 1.2 5.2 2.8 3.4 11.4
i
Percent of disposable personal income
] |
193941 n. a. n.a 2.4 .1 Lol 44
1942-45_ n. a. n. a 2.2 .3 2.3 4.8
1946-49_ n.a. | n. a. 2.0 .2 2.4 4.6
1950____ na | na L9, 4 61 3.0
1951___. 1.4 4 1.8 ; .6 19| 4.3
1952 ___ 1.6} 5 2.1 . .7 1.9} 4.6
1953 ___ 1.6 : 4 2.0, .8 1.3 1 4.0
1954_ L7 5 2.1 .7 1.0 3.9
1955 . .. 1.6 5 2.0 : .8 L1 4.0
1956 . o il L5! 4 1.9 .8 1.3 4.0
1057 VL. 1.3‘: 4 1.7i .9; 1.1 i 3.8

n. a. Not available.
1. First half-year, seasonally adjusted at annual rates.

Source: Securities and Exchange Conimission.

The 1957 liquidation of savings bonds other than E and
H issues was about evenly divided between personal and
other holdings; most of the increase in redemptions from
1956 was, however, in accounts owned by individuals. It
may be noted that the previous owners of these liquidated
securities may have shifted not only to savings accounts
but also to marketable securities.

Insurance continues expansion

Insurance continues to be one of the principal growing
forms of institutional saving of individuals, although the
rate of increase in early 1957 did not quite match the pace in
1956, when individuals added $5% billion to their private
insurance reserves (table 1). The insurance line in table 1
includes only private life insurance and insured pension
plans. It does not cover government insurance plans, nor
does it include uninsured private pension plans. Govern-
ment insurance and pension funds are treated as savings of
governmental units in the national income accounts; the
saving represented by non-insured private pension funds as
measured for purposes of table 1 shows up as increases in the
respective assets accumulated by these plans.

Table 2 presents details on all major programs which are
also basically aimed at insuring the future economic security
of individuals. Tt may be seen that while life policies con-
stitute the major form of private insurance, savings in the
form of corporate non-insured pension plans have grown at a
rapid rate in the postwar period. Individuals’ equities in
such plans have been increasing at an annual rate of $2.8
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billion in 1957. This compares with newly accumulated
equitics of $2.4 billion in 1956, and is about double the rate
of accumulation in 1951. At the end of World War II, these
plans accounted for well under $1 billion of saving, while in
prewar years the annual increase in reserves was probably
less than $100 million a year.

To fill out the picture of provisions being made for futurce
security, it is necessary to note the greatly expanded role of
government programs, mainly those of the Federal Govern-
ment. Social security, civil service, railroad retirement
and similar programs are currently adding to reserves held
for the people of the nation at a rate of $3% billion a vear.
While the 1957 increase in Government insurance and
pension reserves is off slightly from that of the eacly postwar
period, when net accumulation of assets in servicemen’s life
insurance funds was still abnormally high, it is more than
double that provided by the net annual inflow of funds prior
to World War II. At the present time roughly 11 million
beneficiaries are receiving monthly payments under the
Federal Old-Age and Survivors Insurance programs, with
the total annual benefits in excess of $7 billion. These
compare with 9 million beneficiaries and $5% billion of
beunefits in 1956,

Investment in Fixed Assets

Largely because of a moderate decline in nonfarm resi-
dential construction activity, the rate of individuals’ gross
investment in physical assets appears to have been slightly
reduced from 1956 to early 1957, and with depreciation
allowances higher, the decline in net investment was of
moderately greater magnitude (table 1). Individuals’ in-
vestment in physical assets other than housing—mainly
fixed facilities and inventories of unincorporated business-
men—1held fairly even in the first half of 1957 at the near-
record rate of $15 billion in the preceding year. The peak
rate of such investment was reached in 1955 when $17
billion was added to fixed facilities and stocks of goods
owned by unincorporated business firms.

Housing activity lower in 1957

Gross investment of individuals in monfarm housing
amounted to an annual rate of $13 billion in the first half of
1957—$1 billion, or 7 percent, below 1956 and $2)% billion
less than in the record year 1955. The rather steady decline
in housing construction after 1955 tapered off last spring,
and it now appears that activity in the second half of this
year will be moderately higher than in the first 6 months.

Sinee May housing starts have been at a seasonally ad-
justed annual rate of one million units, 7 percent above the
winter low. By November the year-to-year drop in starts
had narrowed to 3 percent. For the first 11 months of this
year, the number of units was slightly under the rate of a
million a year, compared with a total of 1.1 million in 1956.

Factors in the postwar housing market

Since 1950, the high volume of residential construction
has been largely attributable to the vast requirements for
housing involved in a growing population and shifts in
centers of residence, nee§s which have been made effective
by steadily advancing incomes, available funds, and easier
financing terms.

The population of the Nation has grown at a rate of 2.7
million, or 1% percent, a year in the postwar period. Over
the past decade the mumber of families and unattached
individuals has expanded at an annual average of close to
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one million, with the rate of expansion in the more recent
vears some-vhat lower,

Personal income of these families has also increased, from
an average of $4,100 in 1947 to over $6,000 this past year.
One-fourth of this 50 percent increase in per family income
represented a gain in real purchasing power.

During the early part of the postwar period, normal de-
mands for housing associated with population growth were
augmented by the demands of many families who were
required to “double up” with relatives because of war-en-
gendered hLousing shortages or still inadequate financial
resources. By the early 1950’s these abnormal require-
ments had been met for the most part. However, as the
size of families grew, as incomes continued to mount, and as
financing terms became increasingly liberal, the demand for
new and larger accommodations continued heavy through
1955, when a secondary postwar peak was established in
purchased new housing.

The liberalization of housing credit in this period was made
effective in two ways—a general easing of terms and a relative
shift to Government-supported financing, which was typically
more liberal than the conventional form.

The long-term trend towards easier terms was tem-
porarily halted by controls instituted in the Korean period,
and perhaps also for a short period in the relatively tight
capital markets of early 1953; but by 1955 mortgage financ-
ing was the casiest on reeord. In that year, about 30
percent of the 1.3 million private housing starts were under-
taken under the VA program and an additional 20 percent
used FHA financing. The same total number of units
had been started under Government programs in the peak
year 1950, but at that time the relative positions of the two
programs were reversed.

During the peak of the VA program in 1955, 40 percent
of the loans involved no downpayments and 70 percent
were on a 25-year or longer maturity basis. Under such
terms many households found the monthly installment
requirements less than required for rented quarters.

Curtailment of Government programs

Coincidental with the tightening of money market condi-
tions since the spring of 1955, federally supported housing
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activity was sharply curtailed. Both FHA and VA programs
declined sharply. At the end of 1956, the maximum limit
on FHA interest charges was raised to make such financing
more attractive to lenders, and it appears that the decline
in this program was halted by last spring. Since the
summer applications for FHA financing of new homes have
been running well above a year ago and about equal to
those received in the latter part of 1955.

The VA program has moved continuously downward
since 1955, and in the most recent period the volume of VA
financed mortgages was the lowest since the period of
Korean credit controls. After allowance for seasonal
influences, VA appraised requests this past summer and fall
would account for slightly more than 100 thousand new
dwelling units a year. Combined with units seeking FHA
financing, the total requests for Government-supported
finanecing since mid year were equivalent to an annual rate of
close to 400,000 units, compared with 370,000 in the first
half of this year, and an annual total of 600,000 in 1956.

Recent easing steps

Several steps were taken in late 1956 and this year to
alleviate the tightening mortgage situation. As already
indicated, the FHA maximum interest rate limit was raised
last December from 4% to 5 percent to bring it more closely
in line with money market rates. Under the omnibus
housing law passed last July, the rate was further increased
to 5Y% percent in August. At the same time, lower down-
payments were permitted which had the effect, for example,
of reducing initial cash payments from $2,200 to $1,200 on
housing with an appraised value of $16,000. The monthly
mortgage interest and insurance payments on such a unit would
be increased from roughly $80 to $88 assuming a 30-year loan.
The maximum maturity schedules for both FHA and VA
loans had been previously lengthened to 30 years in early
1956 as a step towards easier borrowing terms.

Support to the mortgage market by the Federal National
Mortgage Association was further buttressed by the Housing
Act of 1957. Already under the terms of legislation passed
in 1956, this Association (“Fannie May’’) had stepped up its
activity late in that year and in early 1957. This year’s
legislation substantially increased the funds available for

Table 3.—~Consumer Short- and Intermediate-Term Consumer Installment Credit

[Billions of dollars]

Total Automobile paper Other consumer goods All other
i T
Extended ‘ Repaid !Net change} Extended Repaid  |[Net changel Extended Repaid }Not change| Extended } Repaid {Net change
1 i
Year or quarter ! |
3L¢ | 28.0 3.4 13.0 10.9 2.1 9.2 8.6 Q.6 9.4 8.5 0.9
31.1 30.5 .6 11.8 11.8 L0 9.1 9.1 .0 10.1 9.5 .6
30.0 33.6 ! 5.4 16.7 13.1 3.7 10.6 9.8 9 1.7 10. 8 .8
40.1 37.2 2.9 15.6 14. 6 1.0 11.6 10.7 9 12.9 11.9 1.0
42.3 39.9 2.4 16.7 15.6 i 1.1 11.6 11.4 2 14.0 12,9 11
' I
Seasonally adjusted quarterly totals
9.2 7.9{ 1.3 3.9 3.0 0.9 2.5 2.3 0.2 2.8 2.6 0.2
9.7 8.3 1.4 4.2 3.2 1.0 2.7 2.4 .3 2.9 2.7 .2
0.1 8.6 1.5 4.4 3.4 1.0 2.7 2.5 .2 3.0 2.7 .2
10.0 88 1.2 4.2 3.5 .8 2.7 2.6 .2 3.0 2.8 .2
9.9 8.9 10 4.1 3.5 LB 2.8 2.5 .2 3.1 2.8 .3
9.8 9.3 .6 3.8 3.7 .1 2.8 2.6 2 3.2 3.0 .2
10.0 9.4 .5 3.7 3.6 1 2.9 2.7 .2 3.3 3.0 .3
10.3 9.6 .7 4.0 3.7 2 3.0 2.8 .2 3.3 3.1 .3
10. 4 9.8 .6 4.2 3.9 23 2.8 2.8 .0 3.4 3.1 .3
10.5 9.9 .6 4.1 3.9 .2 2.9 2.8 .2 3.5 3.3 .3
10.7 10.1 .6 4.1 3.9 .2 3.0 2.9 .1 3.6 3.3 .3
1.6 10.1 5 4.3 4.0 .4 2.7 2.8 -1 3.6 3.3 .3

1. First 10 months, seasonally adjusted at annual rates.
2. Seasonally adj:sted quarterly rate.

Source: Board ol Governors of the Federal Reserve System.
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this support, and in the first 10 months of the year mortgage
purchases totaled almost $1 billion, more than double the
amount in the comparable period of 1956. Authorizations
and commitments to purchase showed an even greater
increase over a year ago.

Growth of Personal Debt

The accumulation of physical assets by individuals in the
postwar period has been accompanied by an expansion of
indebtedness. The pace of this expansion was moderated
in 1956 and again in 1957, mainly as a result of the somewhat
abated demands for new housing.

New mortgage financing

New mortgage recordings of $20,000 or less amounted to a
seasonally adjusted annual rate of $24 billion in the first 10
months of this year, one-tenth below the comparable months
of last year. The dollar volume of conventional loans thus

Consumer Debt

New mortgage borrowing off while
payments on home debt expand

Billion Dollars

RECORDINGS LESS
REFINANCING

20 -~ \ -

: 5

1952 53 54 55 56 57 %

Consumer installment borrowing higher,
though net new credit is less than
in 1955-56

50 — -

EXTENSIONS

40 ~

* First 9 months, seasonaily adjusted at annual rotes
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57-3i-4

-U. 8. Depariment of Commerce, Office of Business Economics
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far in 1957 has been only slightly below a year ago, and fot
the more recent period was rununing ahead of last yean's
figures.

The 1957 decline in mortgage lending centered in the
Government-supported programs, with VA loans volume
off 30 percent from a year ago and FHA recordings down by
a lesser amount—the difterence being due to the more re-
cently improved showing of the latter loans.

Average loan size larger

The lower dollar volumne of mortgages was for the most
part ascribable to the fall in number of new loans made in
1957. For the overall recordings figures, the average size
of loan was virtually unchanged from a year ago, but if
account were taken of the greater volume of second mortgage
lending in 1957—with the typically small amount involved
per loan—the average size of first mortgage loans probably
would show an inecrease. It is known, for example, that
downpayments averaged slightly lower on VA and FHA
loans in 1957, reflecting the reduction in requirements
introduced in 1956. Moreover, the average value of new
homes purchased in 1957 was somewhat higher than last
year, in part due to higher costs and in part to the effect of
upgrading which has been a feature of the housing market
in the last several years,

Payments on the principal of outstanding mortgage debt
have risen steadily over the postwar period, mainly reflecting
the steady growth in the outstanding volume of indebtedness
(see chart). The net effect of mortgage lending and repay-
ment developments has been a continuing rise in outstanding
debt which at the present time is $8% billion above a year
ago. This compares with a rise of almost $11 billion last
year and $12} billion in the peak expansion of 1955. It is
clear, moreover, that mortgage debt may be expected to
rise for sometime to come. This follows from the continuing
rise in debt up to the present time and the rather lengthy
repayment schedules which are written into existing con-
tracts.

Consumer credit pace maintained

The peak of consumer borrowing occurred in 1955. Under
the impetus of greatly liberalized terms and exceptionally
large purchases of new automobiles in that year, consumer
credit outstanding increased by $6% billion, or one-fifth. As
may be seen from table 3, installment loan financing ac-
counted for all but $1 billion of the rise.

Consumer credit expansion has moderated substantially
from this 1955 experience, with the increase being main-

Table 4.—Selected Financial Assets and Debts of Individuals as
Percent of Disposable Personal Income

Prewar End of

(193941 [World War] 1630 1956 1957 1

avernge) 1I (1945)
Curreney and demand deposits. o 29 47 35 20 2%
suvings aceounts 2 38 36 35 41 42
U.S.savingsbonds_ .. ... . 4 29 24 17 17
Private insuranee_ .. . o0 . 36 29 30 33 33
Morteage debt .o oL . I 16 9 18 31 32
Consumerdebto__. .. ... .. . 8 3 9 13 13
Addendum: Noninsured pension plans__ 1 2 3 6 [

1. Buased on sensonally adjusted data for first half of vear.

2. Includes hank time and savinegs deposits and shares in savings and loan associations,

Source: Seeurities and Exchange Connmission and U, €. Department of Commerce, Office
of Business Feonomies.
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QUID ASSETS of Individuals
Reached a new high in 1957
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tained at a fairly steady annual rate of $2% billion over most
of 1956 and through October of this year. The reduced
rate of expansion has stemmed not from a decline in new

credit extensions, but from the continuing advance in re- -

payments.’

. As may be seen from the chart and table 3, new install-
ment loans made in the first 3 quarters of this year were at
a seasonally adjusted annual rate of $42 billion, a new record
for such lending activity—$2% billion above 1956, and $3
billion higher than in 1955, when the physical volume of

448774°—57—-3
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consumer durable goods purchases was at its all time high.
Reflecting the previous sharp rise in outstanding debt,
repayments were also at a new high in the first 9 months
of 1957, when the annual rate of $40 billion was roughly
$3 billion above 1956 and $6 billion higher than in 1955.

The continuing record rate of new installment lending in
1956 and 1957, despite some reduction from 1955 in the
physical volume of goods purchased on time, reflected
several influences. Prices of these goods in 1956 and 1957
were higher, a larger proportion of consumers used ‘“time”
accounts, downpayments were somewhat lower, maturity
terms were longer, and servicing charges were higher on the
average than they were in 1955.

Credit and the new car market

Some of these developments may be more clearly outlined
from information available on new car markets. As back-
ground for this discussion, it may be pointed out that over the
past 2 years prices of new cars have risen, so that dollar out-
lays by consumers have not fallen proportionately as much
as the volume of automobile purchasing.

The number of credit buyers of new cars appears to have
fallen off somewhat this year. While total sales of new cars
have approximated the 1956 volume, credit purchases have
accounted for two-thirds of the total sales this year, com-
pared with 70 percent in 1956. However, it may be noted
that 1956 was the peak year in terms of the relative influence
of the credit buyer. In 1955, these buyers represented
slightly more than three-fifths of the total.

More than offsetting the somewhat lessened proportion of
credit purchases in 1957 has been the tendency toward some-
what longer average maturities. When coupled with this

. development, the trend to higher servicing charges has also

served to raise the initial loan amount appreciably.

It appears that credit buyers are increasingly availing
themselves of contracts calling for 36-month maturities.
This is a continuance of the tendency to stretch out payments
which became quite pronounced once “Korean” credit regu-
lations were removed in 1952. As late as the first half of
1954, according to a Federal Reserve Board survey, one-
third of the new auto loan contracts stipulated 30-month or
longer maturities, with 7 percent being for 36 months or more.
By the latter half of 1955, two-thirds of the contracts were
written on a 30-month or longer basis, and one-fourth were
for 36 months or more. While the continuing shift to longer
maturities was probably not so rapid in the more recent pe-
riod, it is likely that at least three-fourths of 1957 auto loan
contraets involve 30-month or longer terms and perhaps one-
half called for final repayment in not less than 36 months.

Current Financial Position

To summarize the financial position of consumers at the
present time, these would seem to be the highlights.

Individuals have the largest volume of financial and physi-
cal resources on record, and recent growth of these assets
would seem to be broadly in line with the growing walue of
the Nation’s output and income.

The debt used in the acquisition of these assets is also of
record proportions. While it has risen at a more rapid rate
than assets over the postwar period, the differential relative
change was in part a reflection of the exceptional financial
position of consumers at the end of the war when they held a
very high volume of liquid assets and low debt obligations.
The current position is, however, also a reflection of institu-
tional changes which made borrowed funds more readily
accessible to the consumer and especially to the home buyer.

( Continued on page 23)



by Genevieve B. Wimsatt*

Business Inventory Movements in 1957

BUSINESS moderately increased the volume of its in-
ventory holdings in the first 3 quarters of 1957, with some
liquidation occurring in October. The $1 billion annual
rate of rise for the first 3 quarters contrasts with accumula-
tions of $4 billion and $5 billion, respectively, in 1955 and
1956.

With overall business sales currently at rates little different
from a year ago, the moderate increase in inventory book
values from December through September resulted in a
small rise in stock-sales ratios. This centered in durable
goods held by manufacturers and distributors. Nondurable-
goods ratios are lower in both wholesale and retail trade, and
somewhat above a year ago in manufacturing. Most of the
Increase in inventories this year has again occurred in manu-
facturing, where most major industries show higher stocks
and stock-sales ratios than in late 1956,

More than one-half of this year’s rise in manufacturers’
stocks has occurred in finished goods. This is in contrast
to the pattern in 1955 and 1956 when Increases were more
evenly divided among finished goods, purchased materials
and goods-in-process stocks. Fmished goods holdings by

Inventory Increase in 1957 Was
Less Than in 1956

Billion Dollars

6 —
Change in Nonfarm Inventories
4 — —
2 — —
s
_ 957
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SEASONALLY ADJUSTED, AT ANNUAL RATES
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durable-goods producers have been rising moderately but
steadily over the past year; accumulation in nondurables
ended last spring. Reflecting more conservative business
buying and declining crude materials prices, purchased
material stocks this year have shown only a minor increase.

Retailers have handled a record volume of sales with what
appear to be conservative stocks of merchandise. Most
lines of business have been reducing store inventories this
year, and stock-sales ratios are generally lower than a year
ago.

On balance, the current volume of business inventories is
not significantly different from expectations at the present
rate of economic activity. Reflecting the sensitivity of
inventory volume to changes in activity, durable-goods
stocks are now moving downward with sales. Nondurable-
goods inventories generally appear conservative relative to
current sales.

With aggregate sales and inventories relatively well
balanced, the key to future shifts in near-term inventory
investment appears to lie in the trend of sales, in which som~
softening from peak volume has recently occurred.

Manufacturers’ Inventories

The demand for manufactured products in 1957 was gen-
erally high, but lessening pressures on capacity, an increas-
ingly adequate supply situation, and a slackening in the price
rise lessened the need for larger inventories. In general, the
substantial buildup over a broad industrial front between
October 1954 and the end of 1956 had brought factory stocks
to a point of apparent adequacy—except in some capital
goods and items required for the military programs.

Manufacturers’ decisions to steady their inventory posi-
tions during 1957 are reflected in changes in the book values
of factory stocks. During the first 10 months of 1957, book
values rose $1% billion as compared to $5% billion in the cor-
responding period last year.

Durable-goods stocks

Durable-goods producers’ inventories have been histori-
cally more volatile than those of nondurable-goods manu-
facturers in inventory expansions and contractions. This
is a reflection of the wider fluctuation in production and sales
of such goods. Their recent behavior proved no exception.
Book values of inventories held by durable-goods firms
increased $7 billion, or one-third, from October 1954 to
December 1956; those of nondurables rose $2.6 billion, or
one-sixth. Since December the $1 billion growth in inventory
book values of durable-goods producers accounts for about
three-fifths of the increase in factory stocks.

NOTE.—MISS WIMSATT IS A MEMBER OF THE BUSINESS STRUCTURE
DIVISION, OFFICE OF BUSINESS ECONOMICS,
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Most of the rise in book values for the durable-goods
group occurred during the first 6 months of the year; inven-
tories since July have held close to $31.3 billion. Sales
dipped during the first half, picked up a bit during mid-
summer and then edged off a little.

Both the character and the behavior of inventory holdings
by durable-goods producers have been affected by the pres-
ence of goods earmarked for defense production. The
generally higher stock-sales ratios for defense goods reflect
their greater than average fabrication requirements. It
should also be noted that these inventories are generally
guaranteed in military contracts and not subject to risks
due to changes in market demands.

Information is not currently available to ascertain the
proportion of inventories held to complete defense contracts.
Their relative importance has declined since the end of
Korean hostilitics, though they are still an appreciable
factor in the inventory picture. Defense inventories are
largely concentrated in the transportation equipment
(particularly aircraft) and electronics industries.

Finished goods dominate recent changes

Half of the $1% billion seasonally adjusted rise in factory
stocks thus far in 1957 has occurred in stocks of goods ready
for shipment. The remainder of the increase has been
fairly cqually divided between goods-in-process and pur-
chased materials, with durable-goods industries accounting
for the change in goods-in-process and the purchased mate-
rials rise centered in nondurables.

The accumulation of finished-goods stocks during & period
of leveling in sales is a typical behavior, since sales uncertain-
ties greatly limit management’s ability to schedule accurately
goods produced for stock. This generally results in a rela-
tively longer lag of finished-goods stocks behind sales
developments as compared with working stocks. TFor
example, in two earlier postwar shifts in demand the pattern
was evident. Shipments peaked in the summer of 1953,
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and total inventories peaked in the fall, while stocks of
finished goods did not turn down until April 1954. This
expericnce, which was true of both durable- and nondurable-
goods industries, was a repetition of developments in the
previous downturn in 1948-49.

Finished goods held by durable-goods producers accounted
for $700 million of this group’s total mcrease of $1 billion
in the 10 months ended in October. Most of the major indus-
tries have contributed to the recent rise, although the bulk
of the dollar increase is attributable to the electrical ma-
chinery, primary metals, and nonautomotive transportation
equipment groups. lLast year, most of the growth was in the
former two industrics and in nonelectrical machinery.

About omne-third of the book-value rise in nondurable-
goods producers’ inventories since the end of 1956 has been in
finished-goods stocks—although neither this component nor
the total has shown any further rise since midspring. Most
of the finished-goods rise in 1957 has occurred in petroleum,
as compared to a rather widespread industrial advance in
these types of stocks last vear.

Purchased materials

Stocks of raw and purchased materials rose slightly in the
opening months of 1957 and, since May, have shown little
further movement in either the durable- or nondurable-goods
sectors. These stocks are relatively more subject to manage-
ment control and adjustments ean usually be made quickly.
Business anticipations of near-term price and supply condi-
tions at this time are probably not conducive to mventory
building, and decisions as to material purchases are most
likely to be dependent on planned output rates.

Purchased materials stocks are being reduced in durables,
where metal fabricators have for inany months been partially
maintaining their consumption of steel and most types of
nonferrous metals through drawing down inventories on
hand. Primary metal producers themseclves are the ouly
hard-goods industry currently holdmg more purchased
materials than at the beginning of the year. Stocks of

Table 1.—Manufacturing and Trade Inventories and Sales, 1955=57
[Seasonally adjusted, billions of dollars}

1956 “ Dollar changes | 1956 1 PPereent changes

1955 | Bl ‘} 1957 1955 ‘ T oy
October ! i October Octoher October October | ;. Oectoher Octoher October
October | December ! 1955-0Octo- | 1956-0cto- October | December ) 1955-0Octo- ; 1956-Octo-
i | ber 1956 | ber 1957 | ber 1956 | ber 1957
]
Inventories cnd of period Sales
Total manufacturing and trade____ 80.4 87.8 89.1 91.0 7.3 3.2 53.2 i 55,9 57,0 “ 55.7 5 O]
!
All manufacturing R 45,8 51.8 52,3 54.1 6.0 2,3 26,7 | 28,7 28,8 ! 28,0 7 -2
Durable-goods industries_. _.._..__ ... 26.1 30.2 30.7 3L 7 4.1 L5 13. 4 14. 4 14.5 13.9 8 —3
Primary metals. . _.____________ ... 3.4 3.8 4.0 4.3 .5 5 2.3 2.6 2.5 2.2 11 —13
Electrical machinery. 3.2 3.9 4.0 3.9 7 O] 1.5 1.7 1.8 1.8 13 8
Nonelectrical machin 5.2 6.4 6.5 6.7 11 .3 2.1 2.6 2.5 2.5 23 -3
Motor vehicles and equipment. ___. 3.0 3.3 3.3 3.3 .2 (@) 2.3 1.8 2.1 2.0 —~20 9
Other transportation equipment . . _. 3.6 4.3 4.3 4.6 .7 .3 Y 1.3 1.4 1.3 34 5
Other durables._.__._____________ ... 7.6 8.6 8.6 8.8 .9 .3 4.3 4.5 4.3 4.2 5 —Y
Nondurable-goods industries_ . _ 10. 7 21.5 21.6 22.3 1.8 .8 13.4 14.3 14.3 4.1 7 —1
Food and beverages. 4.6 4.8 4.8 4.7 .2 —.1 4.0 4.3 4.3 4.3 8 1
Petroleum _ 2.8 3.2 3.2 3.6 .4 4 2.6 2,7 2.8 2.9 [ 6
Chemicals. 3.1 3.6 3.6 3.7 4 .2 1.8 2.0 1.9 2.0 10 1
Other nond 9.2 9.9 10.0 10.3 .8 .4 5.0 5.3 5.3 4.9 6 -8
Retail trade_____ 23,3 23,3 23.9 24,2 (1) .9 15.6 15.9 ] 16,3 16,7 2 5
Darable good 10.7 10.1 10.7 11.0 —.6 Y 5.8 3.5 ‘ 3.8 5.6 -5 2
Automotive.. 4.0 3.5 4.0 4.5 -3 1.4 3.3 ! 3.0 3.3 3.2 -7 5
Nondurable goo: 12.6 13.2 13.2 13.2 | .7 Q) 9.9 ¢ 10. 4 10.5 il 3 7
Wholesale trade .. . 11,4 12,7 13.0 12,8 1.4 O] 10.8 . 114 11.8 11,0 5 -3
i

Durable goods. 5.6 6.4 6.6 6.7 .8 .2 4.2 4.3 4.4 3.9 3 -9

Nondurable goo 5.7 6.3 6.4 1 G.1 .6 [ —2 6.6 7.1 7.4 7.0 f U]

1. Less thau $50 million or 1% of 1 percent.

Source: U. S. Department of Conunerce, Office of Business Economics.
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scrap iron and iron ore at the furnaces have risen substan-
tially.

Goods-in-process stocks

To a large extent, movements in goods-in-process stocks
are related to output changes and are therefore fairly well
under control of the producer. However, since production
lead-times are a prime determinant of the relative volume
of goods-in-process, the ratios of these stocks to total inven-
tories and to sales vary widely by industry; a change in
product-mix thus affects the ratio of ageregate goods-in-
process to overall stocks or sales. The latter characteristic
becomes quite appreciable with the occurrence of significant
changes in the output of items of defense procurement and
of producers’ durable equipment which typically require
longer than average fabrication schedules.

Primarily as a result of this latter factor, goods-in-process
stocks of durable-goods producers have risen this vear despite
some weakening in sales and output. Most of the increase
has occurred in the machinery and aircraft industries where
sales until recently have been in a more favorable position
than for durable-goods industries as a whole. In more recent
months, the reduction in aireraft procurement and the level-
ing of investment in capital goods have been important in
reversing the trend in goods-in-process inventories. These
stocks at the end of October were $400 million below August,

Manufacturers’ Inventories by Stage
of Fabrication

Finished goods account for most of this year’s
moderate growth in factory stocks
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Table 2.—~Ratios of Manufacturing and Trade Inventories 10 Sales,
1955~57 1

1956
1955 e S 1957
October ] October
October 1 December
Total manufacturing and trade. - 1.51 157 1.56 1.63
All manufacturing.._______ .. . 1.71 1.80 1.81 1.93
Durable-goods industries. .. .. 1.95 2,10 2.1 2.28
Primary metuls .. ... .. ___ 1.47 1L.50 1.61 1. 96
Electrical machinery... .. 2.19 2.34 2.25 2.18
Nonelectrical machinery. _______ 2.53 2.50 2. 60 2.71
Aotor vehicles and equipment._ ____ 1.35 1.81 1. 55 1. 70
Other transportation equipment. . ___ 3.82 3.39% 3.10 3.48
Other durables.___ ..~ ... __ - 1.76 1.88 2.01 2.12
Nondurable-goods industries... ... 147 1. 50 1.51 1. 58
Food and heverages L5 1.12 1.12 1.08
Petroleum._________ L0OY 1.17 1.17 1.26
Chemicals_..___.___ 174 1. 80 1. 86 1.85
Other nondurables 1. &3 1.87 1.88 2.12
Retail trade____.._.___ . .. 149 1. 47 1. 46 1.45
Durablegoods_____ . _______.___ [ 1. 84 1. 84 1.93
Automotiveo o - .22 1. 15 1.23 1. 40
Nondurablegoods..___ ... __ 1.27 27 1.25 1.19
Wholesale trade_ . ... .. ... ____.___. 105 L2 110 1.16
|
Durable goods._.._.__ ... L. 135 1.50 | 150 1.70
Nondurable goods._ . _______.___. ... . 86 .89 i .86 .86
|

1. Ratio of seasonally adjusted inventories, end of month, to seasonally adjusted sales for
month.

Rource: U. 8. Department of Comimerce, Office of Business Economics,

and a similar amount above last December, after seasonal
allowances.

The significance of defense goods-in-process stocks in the
current situation can be seen by examination of the aircraft
industry, where perhaps two-thirds of current output is for
United States military customers. Aircraft companies now
hold about one-fourth of all goods-in-process stocks of
durable-goods producers, as compared to one-eighth just
prior to Korea. While sales of these companies have also
risen relative to those of other hard-goods producers, more
than one-third of the inerease in the ratio of goods-in-process
to sales over this period is directly attributable to this
industry.

In nondurable goods—where goods-in-process stocks are
of considerably lesser importance—the ratio of such stocks to
sales 1s lower than in any period except 1955 and 1956.

Differences in Industry Trends

The aireraft and machinery mndustries, under the impetus
of the greatly enlarged market for defense and capital goods,
have been in the forefront of the 1955-57 rise in industrial
activity, and their inventory requirements have for some
time been the major factor in inventory movements.  These
requirements, however, have been reduced as capital and
defense spending programs leveled off.  Thus, while the
nonautomotive transportation cquipment and machinery
industries accounted for nearly two-thirds of the rise in total
durable-goods inventories in the first 10 months of 1956 and
about half the vise in 1957, the dollar ageregate book value
inerement for the two industries in these periods was $2Y%
billion and $% billion, respectively. In September and
Octoher, some stock liquidation occurred in these areas.

The nonautomotive transportation cquipment industiies
have borne the brunt of the shifts and slowdown in the
placement of defense orders, and the stretch-out in some
procurement  schedules,  These developments and, to a
lesser extent, a delivery rate well in excess of incoming new
orders have cut sharply into last year’s high backlogs.
Unfilled orders held by these companies began declining
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carly this year from a pealk of $21 billion, dropping $2 billion
by midyear and another $2% billion in the ensuing 4 months.

Deliveries by the nonautomotive transportation equipment
group in the first 10 months of 1957 were about 20 percent
larger than in the similar period of 1956, while inventories
rose by a much lesser proportion. Inventory-sales ratios
this year were below year-ago rates through September, but
in October moved back to the October 1956 rate. Because of
the long production period required for products of these
companies, the industry has the highest stock-sales ratio of
any of the durable-goods industries—currently about 3%
months of sales.

Inventory accumulation by nonautomotive transportation
equipment producers—as for durable-goods companies as a
whole—was confined to the first 7 months of the year. The
end-of-October book value figure of $4% billion was a little
under the midsummer high. The leveling out of the inven-
tory rise in recent months is largely due to the adjustment
of defense procurement schedules.

Machinery groups start to diverge

The machinery industries, which comprise suppliers of
capital goods and of a wide range of consumer durables,
afford a clearer example of a shift in inventory trends than
do other manufacturing groups. In the first 10 months of
1956, the nonelectrical machinery group increased bhoolk
values of stocks $1 billion; in the similar period of this year
the rise was one-fifth as much. For electrical machinery
firms, there was a $% billion increment in the first 10 months
of 1956, and a small net decrease in 1957.

The inventory liquidation in the electrical machinery
group—the book value high of $4 billion having been reached
early this year—was accomnpanied by a sales rise. Conse-
quently, stock-sales ratios have declined throughout 1957 to
a current rate of 2.2. The inventory position of the group
appears quite favorable—particularly in light of its backlogs
which, contrary to the general contraction in the durable-
goods industries, have edged up this year. This rise is
largely attributable to the continuing high capital expansion
programs of the electrical utilities. Despite the substantial
advance in shipments, unfilled orders-deliveries ratios have
held rather constant at about 5% months for 3 years.

Sales of the generating and transmission equipment
segment of the industry have expanded throughout 1957,

Table 3.—Manufacturers’ Inventories by Stage of Fabrication.
1955-57

[Seasonally adjusted, billions of dollars]

1956 Dollar Changes

wis | wsr | T
Octoher October| October | October
OctoberyDeceniber 1955- 1956-
October @ October
1956 1957
All manufacturing industries ... _ 45.8 518 52.3 54,1 6.0 2.3
Purchased materials_....._.__ 5.5 17.1 17.2 17.6 1.6 .5
Goods-in-process S 13.6 15.6 15.7 16. 2 2.0 B
Finished goods____._ e 16.7 19.1 19. 4 20.3 2.4 1.2
Durable-goods industries.__....] 26.1 30.2 30.7 3.7 4.1 L5
Purchased materials.__.._.__. 7.4 8.5 8.7 8.6 L1 .1
Goods-in-process..c.o......._ 0.7 2.6 12.8 13.2 L9 .8
Finished goods_._____..._._.. 8.0 9.1 9.2 9.9 1.1 .8
Nondurable-goods industries. .. 19.7 215 21,6 22,3 1.8 .8
Purchased materials. ... s 8.2 8.6 8.5 9.0 .4 .4
Goods-in-process..._. ... 2.8 3.0 3.0 3.0 .2 0
Finished goods___._____..___. 8.7 10.0 10.1 10. 4 1.3 4

Source: T. 8. Department of Commeree, Office of Business Economniics.
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and unfilled orders have also risen since the first of the cIyear.
These companies have held stocks relatively unchanged this
year after a small increase during the corresponding period
of 1956. Book values of radio, television and communica-
tions equipment producers also have been rather stable this
year. his group’s backlogs have eased off in 1957 but
sales have improved somewhat.

The maturing of the 1955-57 capital goods boom has
resulted in a leveling in the value of deliveries by nonelec-
trical machinery manufacturers this year, following their
large advance. Book value of inventories continued on a
very gradual uptrend until July of this year and then dipped
fractionally; stock-sales ratios have gradually moved up.

Suppliers of nonelectrical machinery have been working
off backlogs of outstanding orders, which are down to 3.5
months of sales as compared with 4.3 months at the beginning
of the year. The decline in unfilled orders—both in aggregate
and in their relation to deliveries—has been somewhat
sharper in the industrial machinery segment of the industry
than among producers of other types of nonelectrical equip-
ment.

Within the industrial machinery industry, the drop has
been most pronounced among machine tool and other metal-
working equipment producers. Sales and orders of general
purpose machinery manufacturers have shown considerable
stability this year at rates somewhat above last year. In-
ventory-sales ratios are about the same as a year ago, with
the rise in sales matched by a moderate increase in stocks.

The nonindustrial machinery group—including manufac-
turers of agricultural implements, construction, office, and
store machinery, and household equipment—increased in-
ventory book values slightly this year. With sales off, the
stock-sales ratio has risen somewhat from a year ago. The
household machinery industry was an important exception
to the movement in this group, as here ratios declined under
inventory liquidation accompanied by generally stable sales.
Some market weakness in major appliances last winter and
spring had led to an early adjustment and inventory book
values declined sizably this year.

Primary metals stocks rise

The primary metals industry affords the one durable-goods
case where the increment in book values during the first 10
months of 1957 was as large as in the corresponding period of
last year. Sales have also been higher than in 1956, as a
result of the rise in the iron and steel group where this year’s
more favorable comparison is attributable to higher prices
and the effect of last year’s work stoppage.

The rate of operations in both the steel and the nonferrous
portions of the industry has been declining this year. New
orders have declined even more, and unfilled orders have been
reduced both absolutely and relative to sales. Inventory
boolk values of steel companies have continued to rise, while
those of nonferrous metals companies have shown little
change in recent months., The combined group’s inventory
book value has increased $% billion this year. Stocks repre-
sented 1.5 months of deliveries a year ago and now are the
equivalent of 2.0 months.

Automobile manufacturers lower stocks

Stocks held by automobile manufacturers have played a
lesser role in inventory developments in 1956 and 1957 than
in the preceding few years. This has been partly due to a
reduced participation in defense work and to more stable
passenger car output as compared to the 1953-55 period.
Inventory movements in this industry generally closely
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follow sales trends with little lag. Thus, the downtrend in
sales in the first three quarters of 1956 was reflected in an
inventory hbook value decline. For the corresponding period
of 1957 there was practically no net change in motor vehicle
producers’ inventories; seasonally adjusted sales dipped dur-
ing the second quarter but moved up a little in the third
quarter.

Inventory-sales ratios, which historically and currently
are among the lowest of the durable-goods industries, are
now equivalent to 1.7 months of sales; the ratio this year
has been below the corresponding period of 1956.

Nondurable-goods stocks

Most of the moderate rise in book values of nondurable-
goods producers this year occurred during the first quarter.
Since midsummer there has been practically no change in
inventories for the group, with book values at the end of
October the equivalent of 1.6 months of sales at the October
rate. 'This ratio was slightly above a year earlier.

For a number of industries within this group, such as
paper, chemicals, and rubber, inventories and sales have
fluctuated within rather moderate ranges this year. Stock-
sales positions at the end of October were about the same as
a year ago.

In the petroleum industry, inventories have gradually
moved up during 1957 so that the rise in book values this
year was about equal to that in the corresponding period
last year. Sales for the group have been declining since
their peak rate early this year, when Suez developments
were a temporary demand factor.

Two nondurable-goods industry groups—food-beverages
and textiles—have effected a small reduction in book values
of stocks since the end of 1956. For food and beverage
producers, sales have held relatively stable this year and
stocks are a little lower relative to sales than a year ago.

Sales in the textile area have shown tendencies to slide
since early in 1956, though this has been minor in the past 6
months. Since then the industry has made several adjust-
ments in production in order to bring inventories in line with
demand. Stock-sales ratios are currently 2.6 months as
compared with 2.3 a year ago. Unfilled orders held by
textile manufacturers have contracted by nearly a fourth
since the beginning of the year.

Current Position of Trade Inventories

Retail sales in 1957 moved generally upward through mid-
summer; in recent months they have eased off. Sales this
fall have been about 5 percent above a year ago, with larger-
than-average relative dollar increases in gasoline service
stations, eating and drinking places, grocery, drugs, and
department stores. The lumber-furniture-hardware group,
including household appliances and radio stores, has shown
no improvement from year-ago dollar volume.

In view of this changing sales pattern, retailers generally
have been following conservative inventory policies. While
total inventory book values are slightly above a year earlier,
most lines of trade have been reducing inventories and, con-
sequently, stock-sales ratios. Retailers’ book values totaled
about $24% billion at the end of October, about $% billion
above a year ago.

From the point of view of overall output, the net changes
in trade inventories have on balance been a neutral factor
in 1956 and 1957—although swings in dealers’ motor vehicle
stocks have caused some wide quarterly fluctuations.

Decentber 1957
Auto dealers’ stocks higher

Virtually all of the book value rise in retail inventories
over the past year has occurred in automobile dealers’ stocks.
This is largely a reflection of an increase in new car stocks
from their relatively low position last October when an
extended output slowdown permitted dealers to clear out
most 1956 models. While the cleanup of 1957 models has
been progressing well, this year’s better-maintained output
rates and a unit sales volume little different from last fall have
kept inventories above those in comparable periods a year
ago. Higher new car prices and larger holdings of used cars
have also contributed.

Automotive dealers’ book values have risen from about
1.2 months of sales in October 1956 to about 1.4 months
this October. This ratio is higher than in most recent years,
with the selling period of the 1958 models ahead.

Stocks of other durables reduced

In other major durable-goods trades, current sales are
generally little changed from the fall of 1956, and stocks are
somewhat lower. Inventory reductions ended last April, and
minor increases have occurred in the past 6 months. Weak-
nesses in demand for selected mmajor household appliances
this spring apparently resulted in some unanticipated
inventory increases but adjustments have since been made.
The current stock-sales ratio of 2.3 months for furniture and
appliance stores is the same as a year ago. This is also
true of the present inventorv-sales ratio of the lumber-
building-hardware group.

Table 4. —Manufacturers’ Unfilled Orders

[Billions of dollars, end of period]

1956 Dollar Changes
1955 i 1957 T -
Octo- | Octo- | Decem- | Octo- | October ~ October
ber ber |  her ber 1955~ 1956~
October ~ October
i 1956 . 1957
All manufacturing________________ 53.9 62.8 64.2 53.4 R ~9.4
Durable-goods industries ... . § 350.4| 59.6 610 50.9 9.2  —88
5.9 7.0 7.1 5.5 L1 —~1.5
Primary metals._.___.._______ 8.6 9.5 9.4 9.6 .9 1y
Electrical machinery. ... ... 7.6 10. 4 10.6 8.7 2.7 —L6
Nonelectrical machinery... .| 19.4| 23.2 24.6 | 187 3.8 | —4.5
Transportation cquipment.__. 8.9 9.8 9.2 8.4 L6 -1.2
Other durables....__..._.____. .
Nondurable-goods industries. __ 3.5 3.1 3.2 2.5 —.3 ; —.6

1. Less than $50 million.
SKource: U, 8. Department of Commerce, Office of Business Economics.

Turnover of nondurables improved

Stocks held by nondurable-goods retailers are currently at
just about year-ago rates and stock-sales ratios are lower.
The bhook-value increases that have occurred at food and
drug stores this year are minor, particularly in view of the
substantial sales gains.

General] merchandise stores iv recent years have been
keeping their inventories pretty much in line with sales.
Except for short lived changes in the 1953-56 period, stock-
sales ratios have held close to 2.4 months of sales. This
ratio fell during 1957—veaching 2.2 months by the third
quarter—in response to a small inventory liquidation and
a rise in seasonally adjusted sales, which in July and August
set new highs. Ratios rose in September and October, but
preliminary sales data for November suggest an improvement
from October.
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Department store sales, after running above 1956 rates
for most of this year, fell below the corresponding year-ago
months in September, October, and November. Stocks are
very slightly higher and stock-sales ratios this fall are some-
what greater than a year ago. The placement of new
orders by these stores has been running below year-ago rates
since July. Outstanding ovders at the end of October were
about 10 percent below a year eatlier.

An examination of the detailed figures for this fall indicates
small year-to-year increases in stocks as well as in stock-sales
ratios at most major departments. Exceptions are jewelry
and silverware and homefurnishings where ratios are the
same as a year ago. Improvement is especially noticcable
in the major household appliance and in the radio, phono-
graph, and television departments. Last spring these ratios
were more than one-fourth above the spring of 1956 due to
both stock increases and sales declines. In September, sales
in both departments were above a year carlier; stocks of
major household appliances were lower and those of radio,
phonographs, and television only moderately higher,
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Wholesalers trim stocks

Wholesalers as a group havereduced inventory book values
by about $200 million since the end of 1956——in contrast to
successive increases of over $1 billion in both 1955 and 1956.
This year’s liquidation has been accompanied by a somewhat
larger decline in sales—so that stock-sales ratios have in-
creased.

There has been a divergency in this year’s experience
between the durable- and nondurable-goods wholesalers.
The entire inventory decline has taken place at nondurable-
goods establishments, where sales have been relatively
stable—and current stock-sales ratios for these establish-
ments are below 1956, though still above the 1953-55 rates.

Sales of wholesalers of durable goods, on the other hand,
have been declining slowly throughout 1957. Inventory
book values have been virtually unchanged among the major
trades—except for establishments dealing in metals where
a moderate 11se has occurred.  Stock-sales ratios for durable-
goods wholesalers are currently higher than in the previous
4 vears.

The Financial Position of Consumenrs

(Continued from page 17)

The chart on page 17 depicts the postwar trends in
ownership of liquid assets and debt owed by individuals.
Although debt has expanded somewhat more rapidly, it is
clear that the net equity of individuals in these readily
available resources has showed continuing major advances
over the decade.

Table 4 summarizes the current ownership position of
selected assets relative to income. Savings accounts have
risen sharply relative to income since 1950. The combined
category of savings accounts and U. S. savings bonds has,
however, just about kept pace with gains in income over
this period. While the ownership-income relationship is, as
might be expected, considerably below that of the end of
World War 11, it is far above the prewar ratio.

Private insurance equities—also up relatively from 1950
and the end-of-war period—are of somewhat less relative
importance than in prewar years, but if account is taken of
the noninsured pension plans which have shown exceptional
growth in recent years, assets set aside specifically for future
economic security are well above prewar, not only absolutely
but in relation to income.

Only in the case of cash assets—currency and checking
accounts—have the recent gains fallen short of the advance
in income., Additions to these resources have more or less
consistently been less proportionately than the advances in
income not only since the end of tlie war but in the more
recent period as well. In the broader perspective of the
prewar relationship, however, current holdings of these
assets appear to be in line with income.

Taken together, the assets shown in table 4 were equiva-
lent at mid-1957 to 125 percent of current income, about the
same relationship as in 1950. Before the War, the propor-
tion was less—just under 110.

Concurrently with the postwar rise in individuals’ in-
debtedness, net equities in owned resources rose, though at a
lesser rate. It should be observed that the net equity
position (assets less debt) is better than might be suggested
by the debt-income ratios shown in table 4. For example,
whereas the proportion of mortgage debt to income almost
doubled in the last 7 years, the increase in the ratio of
mortgage debt to value of residential properties over this
period was substantially less—around 50 percent.

The principal factor in this differential pace of expansion
has been the generally rising values of residential properties
which attached not only to newly built housing but to
existing units as well. In the fluid real estate market con-
ditions and in the relatively favorable financing environ-
ment which prevailed over most of this period, this enlarged
valuation has permitted larger mortgage loans on both new
and existing properties. In addition, of course, indebtedness
grew as downpayments were lowered and maturities length-
ened.

The stretching out of debt repayment has, generally
speaking, held down monthly servicing charges to a rate
fairly well in line with incomes. With interest payments
also relatively low in historical perspective, the current
claim on incomes was maintained at levels which were not
unduly burdensome.



[
M~

SURVEY OF CURRENT BUSINESS December 1937

Record Business Investment in 1957
(Continued from page 6)

Outlays by the electric utilities reflect the record volume
of generating facilities currently under construction and
scheduled to be brought into operation in 1958. First quar-
ter seasonally adjusted expenditures are expected to reach
an annual rate of $4.8 billion, a rise of more than 60 percent
since late 1955, which represented the low point in the previ-
ous decline in this industry’s investment.

Natural gas pipeline facilities have been an important
element in expenditures by the gas utilities in the postwar
period. Because of the relatively small number of major
pipelines built, and the exceptionally large amounts in-
volved, this industry has shown a somewhat more irregular
pattern of investment than is the case with electric utilities,
Current movements are dominated by the completion of a
few very large programs. The estimated cost of natural gas
transmission facilities certificated by the Federal Power
Commission in the fiscal year ending last June exceeded
$600 million, 2 one-third rise over the previous year, and
applications pending were still very high as of the same
period,

Other nonmanufacturing investment

The downward drift in seasonally adjusted expenditures
of the commercial group—in progress since early 1957—is
continuing, notably in the case of trade firms. There is
evidence of a flattening in outlays by communications com-
panies in recent quarters, following 2 years of very substantial
increase.

Seasonally adjusted expenditures in the mining group are
expected to continue to edge downward in the first quarter
of 1958. As compared with the full year 1956, 1957 shows
a mixed picture: spending by iron ore producers is down
sharply, outlays by petroleum and gas firms are slightly
lower, while expenditures by producers of coal and other
minerals evideuce a substantial increase.

Capital investment by nonrail transportation companies
displays a somewhat ivregular pattern since mid-1956, with
the annual rate of expenditures this year in the neighborhood
of $1.8 billion. Expenditures by airlines, oil pipeline com-
panies, and water carriers in 1957 show moderate increases
over 1956, while some decreases are evident among trucking
and motor bus companies,

ew or eui:iec/ STATISTICAL SERIES

Sources and Uses of Corporate Funds,! 1953-57

[Billions

of dollars}

TFirst half Second half Annual
B 1 i i | T ‘ ; ‘ | !
1933 11054 11955 1956 ! AT | 1953 01954 | 1955 | 1936 | 1953 | 1951 | 1955 | 1956

Increase in physical assets, totad .. . .. ... ... 13.6 9.8 13.1 : 18,7 17.5 1.8 ‘ 10. 6 16,1 19.1 25. 4 t 20, 4 29,2 b‘ 37.8
Plant and equipment .. il 1.3 10.9 10.9 [ 13.6 1587 2.6 | 1.5 13.3 16.3 23.9 22, 4 24.2 : 29.9
Inventories (book valuey _____ e e 2.3 —1.1 2.2 5.1 18 —.8 —-.9 2.8 2.8 L5 —20 5.0 ] 7.9
Increase in financial assets, total. L. —1.3 -8, 9 Lo % —4,5 -2.5 4.7 8.9 14,6 8.4 3.4 ) 15. 6 3.9
}{e(‘»i\'zlhles ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1.3 —-1.9 ] 3. ﬁ : 215 1.6 —.2 3.1 6. 7 4.8 1.1 1. _2_ 10.3 7.6
Consumer. ... .. - . —.8 7 =8 —.5 1.4 L5 2.6 15 1.8 .7 3.3 1.2
OYNer_ .. .9 —1.1 2.9 3.1 2.1 —1.6 1.6 4.1 3.3 -7 .5 7.0 6.4
Cash and UL S, Government seearities_ oo .o oo ... . —6.5 -1 7 =50 4.0 55 6.1 3.7 2.1 -1.0 4.7 —4.0
Cash (including deposits; ... . ... —~. 8 —18 —.9 1.8 -~2.2 1.2 2.6 1.5 2.5 .4 .8 .6 .7
UL 8. Government seenrities ... . . .. ... —1.1 —-4.7 -5 ’ 3.9 —~2.8 2.8 2.9 4.6 1.2 1.7 -18 4.1 —4.7
Other asgets. . e e -7 —5 =12 4 9 9 .3 1.8 —-.1 2 —.2 .6 3
TOTAL USES____ . .. . ... 12.3 .9 14.1 } 14.2 15.0 16.3 19.5 30,7 27,5 28,8 20,4 44. 8 41,7
Internal sources, total __ ... .. ... ... ... I, 9,9 9.4 12,0 | 12,5 13.2 8.4 9.5 12,0 12,3 18.3 18.9 24,0 24,8
Retained profits3_____ .. ... .. ... __ e e o 4.2 2.9 4.6 4.4 4.2 2.3 2.5 4.2 3.7 6.5 5.4 8.8 8.1
Dapreciation. oo i AT 6.5 7.4 8.1 9.0 6.1 7.0 7.8 8.6 11.8 13.5 15.2 1 16.7
External long-term sources, total . .. .. ... ... . 1.5 3.4 3.9 52 6,2 3.1 3.0 4.8 6.3 7.6 6,4 8.7 " 1.5
SEOCKS e 1.4 L5 10 11 2.1 9 6 L5 1.9 2.3 2.1 2.5 3.0
BoOnds. e 2.6 1.8 2.0 2.4 3.6 2.2 2.0 2.5 2.8 4.8 3.8 4.5 5.2
ther debt e .5 .1 9 1.7 5 ) 4 .8 1.6 5 5 1.7 3.3
Short-term sources, total__________ ... —L7 | —1L4 -6 -3,6 | ~3.7 4,6 6.5 14.5 9,2 2.9 —4,9 12.9 5.6
BanKk 1oans i ! -6 1.5 2.4 1.6 —.1 —.5 15 —. -1} —Lt1 3.0 2.2
Trade payables. .. . ... —. 81 3.8 -7 -.7] —L38 1.2 2.7 6.1 3.6 .4 -1.1 5.4 2.9
Federal income tax liabilities________ Y ~2.5 —6.7 -3.4 —6.0 | —4.7 2.9 3.7 6.2 4.5 4 =3.0 2.8 —-1.5
Other ... e e 1.6 -.3 1.0 7 1.2 6 6 7 L3 2.2 3 1.7 2.0
TOTAL SOURCES____________________ . 12.8 1.4 14,3 14,1 15,7 16.1 19.0 3.3 27.8 28,9 20, 4 45,6 4.9
Discrepaney {uses 1e8s SoUrees) ... ... ..__ -5 -.5 -2 1 ‘ -7 4 5 —. 6 ‘ -.3 —.1 ) —.8 E -2

1. Execluding banks and insurance companies, 2. Less than $50 million. 3. Including depletion.

Sanree: U, 8. Departinent of Cowmmerce, Office of Business Economics, hased on Securities and Exchange Commission and other financial data.
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THE STATISTICS here are a continuation of the data published in the 1957 edition of Business Starisrics, biennial Statistical Supplement
to the SUrRvEY oF CURRENT Businkss. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available;it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 Busingss StaTistics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly Survey
beginning with the July 1957 issue. Except as otherwise stated, the terms ‘“unadjusted” and “adjusted’’ refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1956 and 1956 1957
descriptive notes are shown in the 1957 edition of OO \COTTL- P Tohrir. 3 . .
BUSINESS STATISTICS Octoher Novem-| Decem J:lfllvl L e April May Junc July August be}l))tgm October N(;xv‘(l\,‘m

her ber

ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total___________________ bil.of dol .| . __| . 363,38 | oo} 355.1
Compensation of employees, total___________ 5 25101
‘Wages and salaries, total. _..___ 33. 235.9
Private._______.___ 5. 8
Military_ ... 9.6
Government civilian_._______ . 9. 4
Supplements to wages and salaries....____. 53
Proprictors’ and rental income, totalg®. .. .- do_._. 50.7
Business and professionala™- .. 28.7 1.
Farm..___________________ 1L7 |-
Rental income of persons______ ceendoo 10.4 1.
Corporate profits and inventory valuation adjust-
ment, total_______ .. ______ .. hil.of dol_ _j. oo | . 424 o 41.2 40.7
Corporate profits before tax, total 45.6 43.9 42.0 {1
Clorporate profits tax linbility 23.3 22.4 21,4 |
22.3 218 20.5 |-
-3.2 -2.7 —-1.3 .
Net interest___________ 1208 |ooomooi 12.5 ... 12.7
Gross national product, total___._____________ Aol 26,0 { oy ... F2001 el 434.3
Personal consumption expenditures, total___do. .. 278.9
Durable goods 35.0
Nondurable goods._ 139.1
Services_ .. do___. 104.9
Gross private domestic investment, total_ . __do____ 62.7
New construction ceeeodoo_ 32.8
Producers’ durable equipment._ -.do____ 30.7
Change in business inventories_________.__.do.___ -.8
Net foreign investment_. . _____________. do. | . 24 £ 1S5 N (PR 3.5 | e 32 bl
Government purchases of goods and serviees, total
bil. of dol_. 82.8
Federal (Jess Government sales)_....__.._. do____}- 149.0
National security @ 14. 2

State and local - ___________ 170 33.9
Personal income, total ___...__________________ 334.5
Less: Personal tax and nontax paynients 40.5
Equals: Disposable personal income__._.___.__ 204.0
Personal saving§. .. _.____ o o TR R PP j25 Vv O 18.9 4. oo ool 21,0 | e me e 19.3 [comcee o
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income____._._..._______ _bil. of dol_. 334.1 334.9 334.8 335.9 337.9 339.5 340. 6 342.9 344.8 346.2 346. 8 346.6 | r345.9 345. 4
Wage and salary disbursements, total.____.__ - 231.8 233.1 235.3 234. 5 235.9 237.2 237.1 238.3 240.1 240.9 U117 241.5 | r240.1 239. 2
Commodity-producing industries____ 100.8 101. 2 102.7 101. 4 102.0 102.3 102. 4 102. 4 103.3 103.0 102.8 102.2 | r10L3 100. ¥
Distributive industries____.__ 60.8 61. 4 61.6 62.0 62.4 63.0 62,7 63. 4 63.8 64.5 64.7 64 8 64,3 64.1
Service industries. .____ . 3L.8 3L9 32.2 32.2 32.4 32.6 32.9 33.0 33.2 33.4 33.7 33.9 340 34.1
Government ___..._______._____________._. 38.4 38.6 38.8 38.9 39.1 39.3 39.1 39.5 39.8 40.0 40. 5 40.6 r40.5 40.3
Other labor income_____________.____________ i 7 7.7 7.7 7.8 7.8 7.8 7.8 7.9 7.9 8.0 8.0 8.0 8¢
Proprictors’ and rental income _ 513 50.7 50.2 50. 2 50. 4 50. 4 50. 6 50.8 3.9 51.6 L. 2 511 " 50.8 0.7
Personal interest income and dividends._ 30.2 30. 4 28.5 30.7 30.8 30.9 3L.0 31.2 312 31.4 316 3L6 31.7 L7
Transfer payments.__..__________________ 18.9 18.9 19.0 19.5 19.7 20.0 20. 8 21.6 2L5 21.3 21.2 21.2 r22.1 22
Less personal contributions for social insurance
bil. of dol_. 5.8 5.9 5.9 6.7 6.7 6.8 6.7 6.8 6.8 6.9 69 6.8 6.8 [
Total nonagricultural income. . _________ . ____ do._.. 3177 319.3 319.6 320.7 322,57 324.5 325.3 327.5 329.3 330. 6 331.3 33131 r331.¢ 330, 2
* Revised.
J'Includes inventory valuation adjustment. @ Governient sales are not deducted.

YPersonal saving is excess of disposable income over personal consumption cxpenditures shown as a component of gross national product above,

48RTT40—BT——4 1



S-2

SURVEY OF CURRENT BUSINE

SS

December 1957

U:;less otherwise slated,hsmtistics through 1956 and 1956 1957
escriptive notes are shown in the 1957 edition of P, Vg i DRI Septe JOve
BUSINESS STATISTICS October | N¢rem- | Decem Jg;_‘;} F g}r‘;,“ March | April | May | June | July | August|¥BEW)October | NVOm-
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries.... - .. ... .. .....milofdol j....... oL 9, 838 PR P
Manufacturing. ________________________.__ JE D 4,428 | Lo
Durable-goods industries__ - 2,339 I
Nondurable-goods industrie - - 2,089 . |
Mining. il do... 346
Railroads ..do. 332
Transportation, other than ra __.do... 45()
Public utilities.______________ _..do. . 1,452
QCommercial and other________.__ ... . ___ do , 830
Seasonally adjusted quarterly totals at annual rates:
Allindustries. - ... ___.____ bil.ofdol. | .. . ... 36. 46 R B
Manufacturing 15.81 S
Durable-goods industries. . - . 8.21 e
Nondurable-goods industries. .............do_...|-. TOO |l
Mining. ..
Railroad:;
Transportation, other than rail.
Public utilities_.___._________
Commercialand other_._.______.. . ... ..
FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government
pavments, total .. mil. of dol. 3,988 3,425 2,789 2,615 2,049 1, 909 1, 950 2, 087 2,317 2, 610 2,715 2,954
Farm marketings and CCC loans, total_... .. _do . ._ 3, 816 3,335 2,749 2,571 2,018 1, 880 1,928 2,036 2, 070 2,441 2, 579 2, 847
CrOPS o oo cdoo. . 2,193 1,801 1,441 1,187 802 576 557 566 747 1. 018 1,103 1,364
Livestock and products, total @ PR (s T 1,623 1,444 1, 308 1,384 1,216 1,304 1,371 1, 470 1,323 1,423 1. 476 1,483
Dairy products - o...do____ 363 355 367 373 352 398 393 433 415 394 381 365
Meaf animals.. . dr) - 931 771 649 766 627 645 711 759 654 776 824 831
Poultryandeggs____...____........_. ... 308 301 271 215 208 229 231 232 220 230 253 267
Tndexes of cash receipts from marketings and COO
loang, unadjusted:
All mmmodm(\s ,,,,,,,,,,,,,,,,,,,, 1947-49=100. 157 137 113 1045 83 77 79 84 85 100 106 117
Crops. .. . . 204 176 134 110 75 54 52 53 69 95 103 127
Livestock and products . 119 106 96 102 89 96 101 108 97 104 108 109
Tndexes of volume of farm marketmgs unqd]mtod
All commodities_.___. ... ..., 1947-49=100__ 182 158 127 120 7 90 90 96 97 111 116 130
Crops. ... ceeedoo. 219 182 134 113 78 52 46 49 70 97 106 135
Livestock and products____,,,,,,, .. do. ... 155 140 122 126 111 118 123 132 118 122 124 126
INDUSTRIAL PRODUCTION
Federal Reserve Inder of Physical Volume
Unadjusted, combined index.__.________. 1947-49=100._ 151 147 144 145 148 148 144 143 145 35 145 145 145 » 141
Manulaetures. . do_._. 153 149 146 146 149 150 146 144 146 136 146 147 £ 147 ? 143
Durable manufactures. oo 168 166 166 164 167 166 163 159 162 150 159 r 159 T 158 » 155
Primary metals @ . - 149 146 142 146 149 144 140 134 136 118 128 128 T129 r123
Steelo .. B 162 159 158 160 160 154 147 142 140 128 134 134 7134 P 126
Primary nonferrous metals__ ... . . 170 169 170 170 167 166 175 171 167 157 160 153 156
Metal fabricating (incl. ordnance)._____._. do.... 180 181 183 181 185 184 179 174 176 167 173 172 T 171 » 171
Fabricated metal products. ... . 145 138 139 136 138 138 140 136 139 134 141 144 r 141 » 136
Machinery._._..__.______.. 182 178 178 175 177 177 169 166 168 158 166 171 168 ? 162
Nonclectrical machinery. 153 152 158 158 160 161 157 154 153 146 143 148 143 #1138
Flectrical machinery._ _________._____ “do- 237 227 217 208 210 208 194 189 197 182 211 217 r217 5210
Transpertation equipment® _._________.do... 202 218 225 221 231 228 222 213 216 203 r 206
Autos_ .. .. ...do__. 105 164 177 174 178 171 155 144 156 134 148
Trucks. _do_ 103 102 101 98 113 109 120 113 119 103 103
Aireraft and parts____._... .do. 582 601 619 624 630 633 630 608 606 597 588 r
Instruments and related products. _.do. 173 174 175 173 174 174 174 171 171 168 172 r
Furniture and fixtures____ __do. 127 122 125 118 119 119 117 115 118 116 124
Lumber and products_.__ _.do i 130 117 104 104 112 112 117 118 131 105 125
Atone, clay, and glass products._ .. -do 165 161 156 148 151 153 155 153 159 150 163 4
Miscellaneous manulactures.. .- _._____ do 154 150 145 136 137 1 139 137 137 139 131 144
Nondurable manufactures.___. .. ieee..do 137 132 125 128 131 133 128 129 130 122 133 r
Food and beverage manufactures ....do i 127 117 106 101 103 105 104 107 116 115 122 T
Tood manufactures® ___.______ ceode 120 119 108 104 104 104 102 104 111 114 123 T
Meat products. - ..do i 142 148 138 139 133 131 123 124 120 116 118
Bakery products .do 101 100 99 95 96 96 98 99 102 104 103
Beverages.._____._. do.. ! 120 110 98 90 97 110 110 119 137 121 119
Alcoholic beverages ... ... ..do_.. | 118 109 93 86 93 105 102 107 122 104 100
|
Tobacco manuflactures. ... ._.._.......... do. 115 111 87 110 114 111 104 113 121 102 120
Textile-mill products @ . | 109 105 99 101 105 106 99 100 100 83 100
Cotton and synthetic fabrics 113 109 104 108 111 111 103 106 103 85 104
Wool textiles____...._.______ 94 86 73 74 81 79 78 81 87 67 82
Apparel and allied products 118 108 101 113 119 126 110 112 109 96 115
Leather and products. . 104 100 95 102 115 115 106 98 105 92 112
Paper and allied produe - - 169 162 145 157 161 163 161 158 161 139 165
Pulpand paper._____ ... .. ... 162 159 142 158 160 159 159 157 155 132 157
Printing and publishing__ ... .. _.______ 145 144 142 136 139 144 143 142 140 134 136
Chemicals and allied products. 182 181 181 184 186 186 184 184 179 174 181
Tndustrial chemicals___ . __ , 198 199 199 205 207 I 206 206 206 200 194 200
Petroleum and coal products ,,,,,,,,,,,,,, 140 143 145 148 145 | 139 137 139 139 139 144
Petroleum refining . 146 152 158 160 | 154 | 149 145 148 147 146 152
Rubber products. ... 144 129 13 147 148 ¢ 148 133 133 132 112 135

T Revised. » Preliminary.

1 Estimates for the 4th quarter of 1957 and the 1zt quarter of 1958, based on antieipated eapital expenditures of business, appear on p. 6 of this issue of the SURVEY.

2 Includes data not shown separately.

tRevised annual data flor 1951-56 (montlll\ January 1954-May 1956) for farm income and marketings appear on p. 23 of the November 1957

and volume of marketings will be shown later.

SURVEY; those for the indexes of cash receipts
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Unless otherwise stated, statistics through 1956 and 1958 1957
escriptive notes are shown in the 1957 edition o _ ~ _ N B .
BUSINESS STATISTICS October | Ngvem- | Decom- | anu Fg}’;“ March | April | May | June | July | August |SePLI-|October |NOVOm
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Inder of Physical Volume—Con.
Unadjusted index—Continued
Minerals___. ... 1947-49=100__ 132 130 129 130 131 131 131 132 130 123 130 r130 128 »124
Coal e do__.. 93 90 83 85 87 88 83 82 88 65 86 86 87 » 80
Crude oil and naturalgas_____.___._______._. do____ 147 149 155 158 157 156 155 153 145 145 146 r 147 r 145 » 146
Metal mining. . _____________________________ do__.. 142 114 94 91 98 95 111 135 150 137 139 137 124 ...
Stone and earth minerals________._____._.__. do_... 150 144 138 128 129 133 137 145 148 149 154 r 152 150 __.ooooo
Beasonally adjusted, combined index..... ... __ do._.. 146 146 147 146 146 145 143 143 144 144 145
Manufactures__ ... _____________ do_.__ 147 147 149 147 148 147 145 145 146 146 147
Durable manufactures_______________________ do_... 163 165 167 164 164 162 160 159 162 161 162
Primary metals. ... _____________ do.... 147 146 145 144 143 137 134 132 132 132 136
Metal fabricating (incl. ordnanee) ... ___ do.... 176 180 183 180 180 179 176 175 177 177 177
Fabricated metal products._ . _ _--do_.__ 140 139 141 137 138 137 140 136 139 141 140
Machinery____.___________ _.do..._ 175 175 177 173 172 172 166 168 171 173 173
Nonelectrical machinery _.do____ 156 155 157 154 155 155 151 152 151 152 152
Electrical machinery_ _________________ do.__. 211 214 216 208 204 204 196 199 209 214 213
Transportation equipment______________ do___. 203 216 223 221 224 222 217 213 215 210 r 209
Autos, trucks, and parts_._____________ do__.. 121 137 143 139 140 135 126 124 127 123 127
Instruments and related produects______. 172 172 173 173 174 17, 172 171 171 173 175
Furniture and fixtures....._.._____________ d 122 119 120 118 118 118 121 121 121 124 122
Lumber and produets.. ... ____________ 120 119 117 114 113 111 113 115 125 114 120
Stone, clay, and glass produets____________ 157 157 158 155 155 155 155 158 157 155 160
Maiscellaneous manufactures...._._______.. 146 144 144 140 136 137 140 139 142 141 144
Nondurable manufactures...__..____._______ 131 129 130 131 131 131 129 130 130 130 131
Food and beverage manufactures.._.._____ 113 114 114 111 113 113 110 111 112 114 113
Food manufactures___.._________________ 114 113 113 111 113 113 111 111 112 115 113
Beverages__._____________________________ 111 115 117 113 111 115 108 111 115 108 112
Tobacco manufactures 106 109 107 112 116 111 109 110 111 114 110
Textile-mill products. . 105 103 103 100 101 101 99 98 100 97 99
Apparel and allied produets......___._____ 117 108 110 109 110 111 109 113 113 113 111
Leather and products_.__________._.....__ 101 104 102 102 106 107 106 102 106 103 105
Paper and allied produets________________. 160 160 157 159 157 157 156 158 159 156 163
Printing and publishing___________________ 140 139 140 141 141 141 141 142 141 140 r 140
Chemicals and allied produects 177 177 179 184 183 182 183 185 182 185 186
Industrial chemicals..______________.____ 196 195 199 205 205 202 204 206 198 205 204
Petroleum and coal products. 140 143 145 147 143 141 142 142 138 139 141
Rubber produets__._______________________ 134 126 137 145 145 142 131 130 129 133 144
Minerals. . . cameea ool 131 130 130 131 133 133 130 130 127 127 129
€08l e 85 87 80 82 87 92 87 82 86 83 84
Crude oil and natural gas___.._____.______._. 151 149 163 154 154 152 151 153 146 147 150
Metalmining. . _____________________________ 132 128 127 120 122 121 118 113 119 112 118
Stone and earth minerals____________________ 141 142 141 142 142 143 140 142 142 143 145
CONSUMER DURABLES OUTPUT
Unadjusted, total output________________ 1947-49=100.. 128 139 141 137 143 142 130 124 131 116 132
Major consumer durables______________________ do__.. 132 151 154 149 157 155 140 131 140 121 139
AU0S - - ol do.... 105 164 177 174 178 171 155 144 156 134 148
Major household goods______________________ do____ 158 141 137 129 140 143 128 122 129 110 133
Furniture and floor coverings. -do_.__ 122 117 118 113 116 116 113 108 110 105 115
Appliances and heaters. - 142 122 128 125 144 151 131 125 131 105 109
Radio and television sets._ 312 270 217 188 201 196 159 153 180 143 256
Other consumer durables..____________________ do____ 118 112 110 110 112 111 107 106 108 106 116
Seasonally adjusted, total output...__.__________ do._.. 123 132 141 137 138 134 124 124 129 129 133
Major consumer durables______________________ do.._. 129 143 154 147 149 144 131 131 137 137 141
Autos_ .. ___________ 117 152 168 169 167 159 141 139 144 134 145
Major household goods 142 136 143 130 134 132 124 126 133 142 138
Furniture and floor coverings______________ 115 114 115 114 113 113 114 112 113 118 116
Appliances and heaters_________ 136 130 144 128 137 133 119 119 123 126 123
Radio and television sets - 237 218 218 181 189 185 167 186 226 259 248
Other consumer durables....__.__......._______ 110 109 113 114 114 111 109 108 108 111 114
BUSINESS SALES AND INVENTORIES{}
Manufacturing and trade sales (seas. adj.), total
bil. of dol.. 55.9 56.3 57.0 57.9 57.4 56. 2 56.4 56. 8 56. 4 57. 4 57.0 56,3
Manufacturing, total. 28.7 28.5 28.8 30.0 29.5 28.4 28.7 28.6 28.1 29.0 28.6 28.2
Durable-goods Industries___.________________ do._.. 14.4 14.3 14.5 14.9 14.8 14.2 14.3 14.3 14.2 14.6 14.3 14.1
Nondurable-goods industries. ... ....__._____ do_... 14.3 14.2 14.3 15.0 14.7 14.2 14. 4 14.3 13.9 14.5 14.3 14.1
‘Wholesale trade, total. _____________.__________ do.... 11.4 11.6 11.8 11.6 11.5 11.4 11.3 11.5 11.4 11.4 11.4 11.2
Durable-goods establishments 4.3 4.4 4.4 4.6 4.4 4.4 4.2 4.3 4.3 4.3 4.2 4.1
Nondurable-goods establishments 7.1 7.2 7.4 7.1 7.1 7.1 7.1 7.2 7.1 7.1 7.2 7.1
Retail trade, total. ..o oo do..-- 15.9 16.2 16.3 16.3 16.4 16.3 16.4 16. 6 16.8 17.0 17.0 16.9
Durable-goods stores... 55 | 5.7 5.8 5.7 5.7 5.7 5.6 5.8 5.8 5.8 5.7 5.7
Nondurable-goods stores. ... oo ___ do.... 10.4 10.5 10.5 10.6 10.6 10.6 10.7 10.9 11.0 11.2 11.3 11.2
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total .__.__....___ bil. of dol.. 87.8 88.5 89.1 89.3 89.6 89.9 90.1 90.6 90.7 91.0 91.3
Manufacturing, total. .. 51.8 52.2 52.3 52.4 52.9 53.3 53.7 53.9 53.9 54,1 54.2
Durable-goods industries. 30.2 30.6 30.7 30.6 3L0 31.2 315 31.6 31.4 31.7 31.7
Nondurable-goods indust 21.5 21.6 21.6 21.8 22.0 22.1 22.2 22.3 22.4 22.4 22.5
Wholesale trade, total___._._ ... _____.__ 12.7 12.8 13.0 12.9 12.8 12.8 12.8 12.7 12.7 12.7 12.8
Durable-goods establishments_______________ 6.4 6.5 6.6 6.5 6.5 6.5 6.5 6.5 6.6 6.7 6.7
Nondurable-goods establishments 6.3 6.3 6.4 6.3 6.3 6.3 6.3 6.2 6.1 6.0 6.1
Retail trade, total. ... . .. ... 23.3 23.5 23.9 24.0 23.9 23.7 23.7 23.9 24,1 24,1 24.3
Durable-goods stores.. - 10.1 10.4 10.7 10.8 10. 8 10.7 10.6 10.7 10. 8 10.8 11.0
Nondurable-goods stores. . 13.2 13.1 13.2 13.2 13.1 13.0 13.1 13.2 13.3 13.3 13.2

r Revised. » Preliminary.

§The term ‘‘business’ here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. 8-9, 8-10, and $8-11.

tData beginning January 1951 for wholesale trade (not published in the 1957 edition of BUSINESS STATISTICS) appear on p, 32 of the August 1957 SURVEY: those for Januarv 1948-Decem-
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SURVEY OF CURRENT BUSINESS

December 1957

Unless otherwise stated, statistics through 1956 and
descriptive notes are shown in the 1957 edition of

1956

BUSINESS STATISTICS October | Novem-| Decem- | J ana Fg‘r);,“ May July | August October | Novem
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES
AND ORDER
Sales, value (unadjusted), total__.___.__._. 28,771 | 28,070 | 28,928 | 27,869 29,116 27,196
Durable-goods industries, total 14,475 | 14,372 | 14,363 [ 13.975 14,833 13, 336
Primary metal. _._____  _..__ 2, 521 2,394 2, 574 2,374 2,425 , 068
Fabricated metal__ 1. 508 1,332 1,463 1. 438 1, 585 1,491
Machinery (including electrical) 4,085 4, 390 4,080 4,171 4,425 3,970
Transportation equipment (including motor
vehicles). .. oo o mil. of dol..| 2,816 3, 445 3,699 3,611 3. 467 3,496 3,193
Lumber and furniture . 1, 180 1,039 895 989 941 975 868
Stone, clay, and glass_____.__ 913 754 626 646 628 799 721
Other durable-goods industries. . 1,313 1,123 1,036 1, 000 956 1,128 1,025
Nondurable-goods industries, total do____| 15323 | 14,206 | 13,698 | 14.565 [ 13,894 14, 283 13, 860
Food and beverage c.-do.___ 4, 605 4, 264 4,088 4, 260 4,077 4,394 4,362
Tobacco. --do.... 371 343 338 312 387 398
--do.__. 1,391 1,192 1,072 1,143 1,131 1,031 939
-.-do.... 959 895 816 923 840 916 833
a.-do____ 2,043 1,865 1,780 2,002 1,853 2, 100 1,848
wedoo..] 2,711 2,799 3,037 3,273 2,871 2,900 2.931
—--do.__. 507 442 461 491 460 486 509
Other nondurable-goods industries. ._..__.__ do....| 2,736 2,483 2,101 2,135 2. 350 2, 069 2,040
Sales, valuc (seas, adj.), total __________.________ 28,480 | 28,846 | 29,956 | 29,534 28, 617 29, 030
Dumble-goods industries, total 14,294 | 14,526 | 14,941 | 14,808 14, 296 14, 573
Primary metal. . _ 2, 531 2,462 2, 594 2,453 2,263 2,447
Fabricated metal 1,487 1,418 1, 594 1,573 1,562 1,605
Machinery (including 4,189 4,241 4,342 4, 290 4,354 4,447
Transportation equipment (including motor
vehicles) mil. of dol._| 3,067 3,234 3, 530 3,570 3,620 3,276 3. 251
Lumber and furniture_. ... _____ do..._ 1,065 1,019 1,014 1,039 1,053 978 957
Stone, clay, and glass.__ _.-do____ 776 741 746 751 766 747 736
Other durabla-goods industries........._.._._ do____ 1,156 1,093 1,115 1,051 1,053 1,116 1,130
Nondurable-goods industries, total .. ._...__.__ do....| 14,303 | 14,186 ; 14,320 15,015 | 14,726 14,321 14, 457
Food and beverage._. 4, 2 4,240 4,278 4, 558 4,447 4,340 4.323
Tobacco.- 350 337 372 363 371 352 375
Textile 1,172 1,109 1,147 1,174 1,252 1,079 1. 089
Paper...__ 895 888 868 942 875 907 396
Chemical._ 1,979 1,940 1,936 1,096 1,930 1,996 2.008
Petroleum and coal. 2,727 2,763 2,786 3.241 2,960 2. 959 2,991
Rubber 477 462 474 496 495 481 514
Other nondurable-goods industries... 2,423 2,447 2,459 2,245 2,396 2,207 2. 261
Inventories, end of month:
Book value (unadjusted), total__ ... _._.._.___ 51, 965 52, 515 52,941 53, 320 53,985 53, 762
Durable-goods industries, total. . 30,346 | 30,591 30,835 | 31,196 31,873 31,450
Primary metal 4,031 4,119 4, 068 4,077 4,053 4,173
Fabricated metal___ 3,062 3,056 3,16 3,165 3,272 3,210 I 77
Machinery (including electrical) .. 10,309 | 10,316 | 10,408 | 10,524 10, 811 10. 584 11, 481 1’) 424
Transportation equipment (mclu g motor
VOhiCleS) oo mil. of dol._| 7,573 7,659 7,714 7.803 7,878 7. 969 7.781 7,713 7,930
Lumber and fumiture 1,816 1,843 1,855 1, 869 1,889 1,904 1,871 1. 853 1,811
Stone, clay, and glass 1,079 1,110 1,159 1,179 1,217 1, 265 1,239 1.186 1,2)2
Other durable-goods industries 2,333 32 2,372 2,402 2, 446 2. 599 2, 562 2,527 2,490
By stages of fabrication:]
Purchased materials. 8.5 8.7 8.9 8.6 8.6 8.4 8.5 8.5
(oods in process.- 12.6 12.7 12.7 12.9 13.1 13.5 13.2 13.3
Finished goods 8.7 8.9 9.0 9.3 9.5 10.0 9.7 9.5
Nondurable-goods industries, total__._. mil. of dol__] 21,412 | 21,619 | 21,924 } 22,106 | 22,124 22,112 22,312 | 22,351 |7 22
Food and beverage. 5,017 5,111 5,061 5,001 4,902 4, 504 4,629 4,830 | 74,
TobacCo_ _.caeenn- 1, 856 1,895 1,959 2,131 2,132 2,027 1,936 1,923 | 71,
Textile. . 2, 562 2, 582 2, 663 2,739 2,736 2,720 2,678 2,623 | 72,5
Paper._._. 1,301 1,325 1,362 1,362 1,412 1,453 1, 430 1,415 1,¢
Chemical.._.__...._ 3,487 3, 539 3,633 3,648 3,701 3,716 3,718 3,679 | *3,
3,300 3,252| 4,249 3,102] 3101 3,346 3,520 | 3587 r3,
y 1,002 | 1,014 | 1,049| 1,057 1,057 1,065 Lo | 1ol 1,
Other nondurable-goods industries.....do____ 2,887 2,901 2,948 3, 066 3 083 3, 281 3,370 3,284 | 3,
By stages of fabrication:}
Purchased materials_. bil. of dol_. 8.4 8.6 8.9 8.9 8.9 8.7 8.7 8.7
(Goods in process.... -d 2.9 2.9 2.9 3.0 3.0 3.0 3.0 3.0
Finished goods 10.1 10.2 10,2 10. 2 10,2 10.4 10.6 10.7
Inventories, end of month:
Book value (seas. adj.), total___ mil. of dol._| 51,751 52,210 52, 295 52,434 52,018 53, 909 54,093 54, 203 54,072
Durable-goods industries, tot 30,647 | 30,660 | 30,631 | 30,961 31, 566 31,696 | 31,742 31, 744
Primary metal._________ 3,891 3,975 3,962 4,071 4,192 4,245 4,326 4,344
Fabricated metal. 3,157 3,183 3, 169 3,230 3,146 3,146 3,151 3,101
10, 404 10, 409 10, 444 10, 454 10, 624 10, 622 10, 609 11, 619
Transportation eqmpment (including motor
vehieles) ... ... mil. of dol..| 7, 552 7,714 7,630 7,632 7,738 7,975 8,038 8,035 7, 959
Fumber and furniture__ _.-do.... 1,892 1, 895 1,869 1,839 1, 865 1, 865 1,857 1,872 1,887
Stone, clay, and glass.__ 1,148 1,168 1,171 1,156 1,170 1, 24¢ 1,239 1,210 1,279
Other durable-goods industries 2,395 2,418 2,423 2,429 2,433 2, 524 2, 549 2, 539 2, 555
By stages of fabrication:}
Purchased materials..._..........._ i 8.5 8.6 8.7 8.6 &7 8.5 8.4 8.4 X
Goods in process... - 12,6 12.9 12,8 12.8 12.9 13.4 13.5 13.6 3
Finished goods Jldo - 9.1 9.1 9.2 9.2 9.3 9.6 9.8 9.8 r9.8
Nondurable-goods industries, total._... mil. of dol__{ 21,519 | 21,563 | 21,635 21,803 { 21,957 22,343 22,397 | 22,461 |r 22,346
¥ood and beverage ..-do__..| 4,809 4,814 4,799 4,820 4,867 4,869 4,804 4,805 | 4,684
Tobacco 1,875 1,895 1,884 2,010 2,030 2,047 2,038 2,024 | 2,000
Textile. e cccmamae 2,676 2,674 2,713 2, 766 2, 694 2,625 2, 642 2,649 | 2,631
Paper... 1,328 1,338 1,349 1,362 1,398 1,453 1,430 1,429 1,410
Chemiecal________.___. 3, 558 3, 582 3, 594 3, 593 3,643 3,729 3,728 3,737} 3,741
Petroleum and coal. 3,204 | 3,188 3,249 3,133 | 3,197 3,380 3,494 | 3,517 | r3,5%7
Rubber.__.......... 1,044 1,035 1,039 1,047 1,036 1,024 1,045 1,074 1,074
Other no ble-goods industries.......do.._.| 3,925 3,037 3,008 3,072 3,092 3,216 3,216 3,226 | * 3,209
By stages of fabrication:}
Purchased materials.. bil. of dol_.. 8.6 8.6 8.5 8.6 8.7 8.9 9.0 9.0 r8.9
Goods in process do._.. 3.0 2.9 3.0 3.0 3.0 2.9 2.9 3.0 r2.9
Finished goods. do.... 10.0 10.1 10.1 10.2 10.3 10.5 10. 5 10. 5 r10.5

r Revised. {Data beginning January 1953 appear on p. 20 of the September 1957 SURVEY.
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Unless otherwise stated, statistics through 1956 and

1956

descriptive notes are shown in the 1957 edition of
BUSINESS STATISTICS

1957
§ . | Novemi- | Decem- | Janu- | Febru- . " vy Septem- OO
October bor ber ary ary March April May June July August ber October 1\(;’\“(]‘ 1t

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total__ __mil. of dol__| 29,454 29, 428 28,839 28, 765 27, 540 29, 201 27,673 28,328 27,538 26, 155 27,568 | r 26,371

Durable-goods industries, total§._ 14,125 15,145 15, 068 14,374 13,712 14,611 13, 349 13,919 . 13,716 12, 318 12,881 | 712,047
Primary metal. _ 2,449 2.614 2, 452 2,453 2.495 2,597 2,103 2,251 1 2,217 1,938 2,063 | 2,039
Fabricated metal. . 1, 540 1,354 1,458 1,424 1,461 1,538 1, 500 1,638 1,427 1, 522 1,468 | 1,571
Machinery (including 4,407 4, 366 4. 304 4,210 4,188 4,450 4,091 4,136 4,512 3. 904 3,905 | 73,812
Transportation equipment (including motor ve-

hicles) ..mil. of dol_. 2, 520 3,919 4,575 3,452 2,957 3,181 2. 936 3.181 2, 609 2, 256 2,554 | 71,979
Other durable-goods industries_.___.________. do_._. 3,209 2, 892 2.279 2.835 2,611 2, 845 2,719 2,743 2,951 2, 698 2,891 | r2646

Nondurable-goods industries, total.___________ 15, 329 14,283 13,771 14, 391 13, 828 14, 680 14, 324 14,379 13,822 13,837 14,687 | r 14,324
Industries with unfilled orders@_ 3,768 3,345 3.108 3,126 3,166 3, 284 3,341 3,233 3, 148 2, 789 3,070 | 73,057
Industries without unfilled ordersY.____ 11, 561 10, 938 10, 663 11, 265 10, 662 11, 396 10, 983 11, 146 10, 674 11,048 11,617 | 7 11, 267

t
New orders, net (seas, adjusted), total§_____.____ 28, 769 29,972 29, 005 28,927 28, 647 28, 066 27, 940 28,433 27,055 27,276 27,325 | 7 26, 565

Durable-goods industries, total§.______ 14, 312 15.776 14, 543 14.176 14,102 13, 853 13, 234 14,115 13, 249 13, 005 13,160 | 12, 519
Primary metal.________ 2,511 2, 508 2,372 2, 345 2,403 2,330 2,197 2,136 2, 306 2,241 2,078 | 72,202
Fabricated metal 1,481 1,472 1,488 1,468 1, 554 1,398 1, 500 1, 689 1,486 1,522 1,372 | 1,496
Machinery (including electrical) 4, 585 4,720 4,127 4, 246 1, 268 4, 205 3. 850 4,321 4,103 4,065 4,124 | 73,952
Transportation equipment (including m e

hieles) - e mil. of dol_. 2,619 4,184 3, 843 3,282 3,099 3,236 2, 968 3,198 2, 544 2,396 2,884 | 2,300
Other durable-goods industries......_.___.__ do....| 3,116 2,892 2,713 2,835 2,778 2,684 2,719 2,771 2,810 2,781 2,702 | r 2,569

Nondurable-goods industries, total - 14, 457 14,196 14, 462 14,751 14, 545 14,213 14, 706 14, 318 13, 806 14,271 14,165 | r 14,046
Industries with unfilled orders @ do_... 3, 3,279 3,378 3,158 3,231 3,188 3, 554 3,191 2,970 2,936 2,924 | 73,088 2,916
Industries without unfilled ordersY______.___do.__.| 10,936 10, 917 11, 084 11, 593 11, 314 11,025 11, 152 11,127 10, 836 11, 335 11,241 | 7 10,958 11,053

Unfilled orders, end of month (unadj.), total.___do____{ 62, 784 63, 441 64, 210 64, 047 63,718 63, 194 61, 857 61, 069 60,329 | 59,288 57,793 | 7 55,993 53,430

Durable-goods industries, total_ - _do 59, 649 60, 319 61, 015 61, 026 60, 763 60, 341 58,922 58,038 57,164 56, 146 54,796 | 7 53,179 50, 893
Primary metal ____.____.. do_ 6,993 7, 086 7.144 7.023 7,144 7,149 6,771 6, 507 6, 330 6, 200 6,001 | r 5,840 5, 511
Fabricated metal . _do. 4, 554 4, 400 4, 526 4,487 4, 510 4,497 4,355 4,408 4,283 4,314 4,150 | r 4,090 3,971
Machinery (including eleetricaly ... ____ do. 19,888 | 20,169 | 20,083 | 20,213 | 20,230 | 20,185 | 19,931 | 19,642 | 19,605 | 19,629 | 19,400 | 18,919 | 18,296
Transportation equipment (including motor ve-

NICIERY oo e mil. of dol__| 23,234 | 23,708 | 24,584 | 24,425 | 23,915 23,506 | 22,033 | 22,638 | 22,060 | 21,123 | 20,421 | 19,650 | 18,731 |...._..__
Other industries, including ordnance___.____ do____ 4, 980 4, 956 4,678 4,878 4,964 4,994 4,912 4,753 4,796 4, 880 4,824 | 4,680 4,384 | ooioo
Nondurable-goods industries, total @ .__________ do___. 3,135 3,122 3,195 3,021 2,955 2,853 2,935 3,031 3,165 3,142 2,997 | 72814 2,537 | oo
BUSINESS INCORPORATIONS S
New incorporations (48 States)... ... .. number_.| 11,546 9,749 | 10,788 | 13,387 | 10,791 12,049 | 12,312 | 12,220 | 11,269 | 11,686 | 11,361 | 10,526 | 11,251 |._.......
INDUSTRIAL AND COMMERCIAL FAILURESY
Failures, total ... ... ........ number__| 1,158 999 982 1,148 1,146 1, 336 1,175 1,200 1,084 1,059 1,145 1,071

Commercial service_ ... ... . ... __ 82 86 83 71 93 99 118 82 93 81 91 94

Construction....._..__.__ 182 171 183 177 180 205 17 181 164 153 165 164

Manufacturing and mining. 198 166 172 197 199 239 190 205 179 181 204 £182

Retail trade_ - ___________ 584 482 472 612 568 672 580 600 553 57 588 535

Wholesale trade 112 94 72 91 106 121 115 132 95 74 97 96

Liabilities (current), total_____.. ... __ 50, 004 39, 886 50, 279 34, 060 65, 406 55, 833 57,103 52, 552 51,454 44,299 43, 514 45, 420

Commercial service. 3,629 1,854 3, 780 4, 086 2,493 3,833 3,878 4,728 3, 551 5,024 2,331 4, 554

Construetion_..__.____.__ 11, 145 11, 099 8,149 10, 672 8,440 1 10,424 9, 090 10, 820 10, 066 7,629 10, 426 5,618

Manufacturing and mining. 17,345 11,714 21,785 16, 105 33,402 ¢ 17,760 16, 286 14, 888 12. 966 14, 039 12, 847 13,991

Retail trade_____.________ 12, 368 11,476 10, 946 17, 862 14,780 17,816 15,991 15, 686 17,715 12,715 14,752 13, 657

Wholesale trade 5,517 3,743 5, 619 5,335 6,291 6, 000 11, 855 6, 430 7,156 4,892 3,158 | 7,690

Failure annual rate (seas. adj.)*. . No. per 10,000 concerus. 53.3 48.5 47.2 48.0 511 54.9 48.2 50.1 50.0 47.8 53.4 l‘ 8.7 e
1
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products. _____ 1910-14=100__ 234 234 235 238 234 238 242 243 244 247 248 245 240 242

CrOPS . oo oo do___. 231 237 237 238 234 237 242 214 241 239 233 228 224 224
Comniercial vegetables, fresh market. - 208 266 263 237 236 252 294 315 283 288 248 221 221 241
Cotton._.......__ 270 270 262 256 255 252 258 266 270 273 278 279 273 263
lfeed grains and 178 182 185 187 181 181 180 179 17 170 169 163 156 152
Food grains 225 232 234 236 235 235 233 225 218 218 217 217 219 221

r . 221 207 205 227 221 237 237 228 246 219 200 193 187 187
Oll-bearmg Crops... 249 262 264 266 260 265 264 263 260 261 252 244 231 235
Potatoes (incl. dry edible beans). 143 154 155 162 153 148 145 156 152 167 172 159 154 164
TObaCCO. e 453 443 464 457 458 459 459 457 457 460 469 484 483 473

Livestock and products 236 230 233 238 234 238 242 241 245 254 260 258 254 258
Dairy products_... 274 279 274 270 266 260 253 248 247 252 260 269 277 279
Meat animals___ 243 231 239 254 249 263 275 278 287 297 301 291 274 278
Poultry and eggs.. 167 163 165 155 157 150 150 144 145 155 167 174 180 188
Wool_____...__. 249 253 260 265 267 274 286 310 317 312 305 290 279 267

Prices paid:

All corpquij:ies_and services 265 267 268 269 271 272 273 273 273 273 278 273 273 275
Family living items._______ 279 281 283 283 284 284 285 286 287 287 287 287 286 289
Production items_.._. 250 252 252 255 256 258 260 259 257 257 257 258 258 260

All commodities and services, interest, taxes, and
WAge TAbeS . o oee o ce e 1910-14=100__ 288 289 290 292 294 295 296 296 296 295 295 296 296 208

Parity ratio® . do____ 81 81 81 82 80 81 82 82 82 84 84 83 81 81

r Revised.  §Corrections of March 1955 new orders figures in 1957 BUSINESS STATISTICS (mil.dol.): Unadjusted—total durable goods, 14,755; machinery, 4,093; seasonally adjusted—
total manufaeturing, 26,810; total durable goods, 13,538; machinery, 3,885. @ Includes textiles, leather, paper, and printing and publishing industries; uufiiled orders for other nondurable-
goods industries are zero, 1.For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders, o Data are from Dun
& Bradstreet, Inc. *New series; based on number of concerns listed in Dun & Bradstreet ReferenceBook. Data back to 1934 are available upon request. @ Ratio of prices received to prices

paid (including interest, taxes, and wage rates).
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Ur:lless otherwise stated, statistics through 1956 and 1956 1957
escriptive notes are shown in the 1957 edition of e orn | Tanm. | T . -
BUSINESS STATISTICS October | NGrem-| Decom-t Juna- | FebIu- | jjareh | April | May | June | July | Augost M%‘“’" Oetoher| ~ent
COMMODITY PRICES—Continued
RETAIL PRICES
All commoditics (U, 8. Department of Commeree
index) 1935-39=100._ 213.4 213.8 213.9 2141 214.9 214.7 214.9 215.3 216.6 217.5 217.9 217.5 2170 ¢ L.
Consumer price index (U, 8. Department of Labor):
Allitems. ... ____ . ... 1947-49=100__ 117.7 117.8 118.0 118.2 187 118.9 119.3 119.6 120.2 120.8 121.0 1211} 1211 -
Apparel__ . ... do 106. 8 107.0 107.0 106.4 . 1061 106. 8 106. 5 106. 5 106. 6 106. 5 106. 6 107.3 107. 7 I
. 113.1 112.9 112.9 11228 ¢ 113.6 113.2 113.8 114.6 116.2 117. 4 117.9 117.0 116. 4 -
Dairy products___ _ [ ¢ [+ T 110.7 111.1 113 111.2 111.1 110. 7 110. 5 110.0 110.0 110.5 111. 5 113.1 114.2 -
Fraits and vegetables. ... .. ... do._. 113.9 115.8 174 116.9 116.5 116.1 118.7 122.5 126.8 126.9 121.3 114.8 114.5 B
Meats, poultry,and fish____.______.._____._ do..__. 100. 8 98.8 98.0 99. 0 101. 4 100. 6 102.0 103.7 106. 9 109.5 111.9 110.3 106. 3 N
Housing®____ ... ... . 122.8 123.0 123.5 123.8 124, 5 124.9 125.2 125.3 125.5 125.5 125.7 126.3 126. 6
(Gas and electricity . - 112.0 111.8 112.0 112.3 112. 4 112. 4 112. 4 112.3 112.3 112.3 113.3 13.7 113.8
Housefurnishings_.. - 103. 6 103. 8 104.1 104.0 ! 105.0 104.9 105.1 104. 2 104.6 104.1 103.9 104.8 104. 8
Rent. . ... 133.4 133.8 134.2 134.2 | 134.2 134.4 134.5 134.7 135.0 135.2 135. 4 135.7 136.0 .
Medicalecare ... ... ... ... 134.1 134.5 1347 135.3 135.5 136. 4 136.9 137.3 137.9 138.4 138.6 139.0 139.7 PR
Personal care..____... - . 120. 8 121. 4 121.8 1221 122.6 122.9 123.3 123.4 124.2 124.7 124.9 125.1 126.2
Reading and recreation__. ... _____________ do.... 108. 5 109.0 109.3 109. 9 110.0 110.5 111. 8 111. 4 111.8 112.4 112.6 113.3 113.4
Transportation__ .. ____ ... ... _._.. 132.6 133.2 133.1 134. 4 .1 135.5 135.3 135.3 135.8 135.9 135.9 135.8 .
Private.__.____ 122.9 123.5 123.3 124.5 2 125.5 125. 4 125. 4 125. 6 125.6 125.5 125.4 .
Publie._ ... .. R 173.0 173.4 174.1 175.8 . 8 176.8 176.8 176. 8 180.2 180. 6 181.1 181.6
Other goods and serviees_ .. .._.._...._____ do 123.0 123.2 123.3 1238 124.0 124.2 124.2 124.3 124.6 126. 6 126.7 126.7 126,81 ..
WHOLESALE PRICESS
(U. 8. Department of Labor inderes)
All commodities. ... ... ___. 1947-49=100. 115.6 115.9 116.3 116. 9 117.0 116. 9 117.2 117.1 117. 4 118.2 118.4 118.0 | 7 117.8 118. 0
Economic sector:
Crude materials for further processing__. .. 5.0 94.9 96. 6 97. 4 96,7 96,7 97.1 96. 5 98. 8 99.7 99. 6 97.0 95.3 95. 2
Intermediate materials, qupphos etc_._.__. 23.6 123.8 124.2 124.8 125.1 124.9 125.0 124.7 124.5 125.2 125.5 125.4 125.2 125.2
Finished goods® - - I 115.6 116.2 116. 2 116.7 7.0 116. 9 117.4 117. 4 117. 6 118.5 118. 6 118.8 | r119.0 119. 4
Farm products® __..__ ee...do 88. 4 87.9 88,9 L8 NEN 90. 6 89. 5 9oL 9 92.8 93.0 01.0 9. 5 9.9
Fruits and vegetables, fresh and “dried. .-do 97.6 104.8 102.6 H.1 94.1 103.0 109.0 105. 4 108.0 106.3 98.9 1 7107.7 106.3
Grains_._.__._____ ... _.. _.do. 84.0 87.9 KR8 7. 0 87,5 87.3 85.4 83. 9 §2.7 82.4 81.2 80.6 80. 9
Livestock and live poultry_____.___. ... Ldo. .. 73.0 68, 6 N 50 ho6 79.3 78.7 83.5 86. 5 86. 7 81.5 8.4 79.3
Foods, processed @ _._. [ 103. 6 103. 6 .9 3.7 1643 104.9 106. 1 107.2 106. 8 106. 5 103. 5 106. 5
Cereal and bakery products ,,,,,,,,,,,,,, 115.3 115.8 3.0 ne.v 1 168 116.5 117.0 117.7 116.7 116.7 117.3 117.6
Nairy products and ice cream.______.__... _. 110.9 113.6 5 1.3 111. 4 110.7 108. 1 108.2 110.3 112.4 113.7 114. 5
Fruits and vegetables, canned and frozen__. 106. 4 106. 4 9 105. 9 104. 9 103.5 101.9 102.3 102.1 102.5 | ~103.6 103.8
Meats, poultry, and fish____ .. ____________ 85.7 2.7 .9 4.6 88,2 91. 5 96. 6 99. 2 977 95. 7 1.6 93. 6
Commodities other than farm prod. and foods__do. 123.6 124.2 124.7 125.2 125.5 125. 4 125,40 125.2 125.2 125.7 126.0 126.0 | r125.8 125.7
Chemicals and allied products @ 107.7 108. 2 5.3 108. 7 a3 9.1 109.1 109. 3 109. 5 109.8 110.2 110, 4 110. 3
Chemicals, industrial ___ .. __ 122. 6 122.5 2.5 123.5 L9 3.6 123.6 124.0 123.5 123.6 123.5 123.6 123.6
Drugs and pharmaceuticals_ 91.9 92.3 5 .2 3. 5 93.3 93. 4 93. 4 93. 4 3. & 93.41 93. 4
TFats and oils, inedible 55. 8 57.8 4 58,7 7.9 .2 59. 2 60.2 61.0 3. 4 64. 5 T4 R 65. 1
Fertilizer mdtorml: 104.1 1056.7 5.7 105.9 w8 7.5 107.2 106. 3 106. 3 106. 5 106. 4 107. 6 107. 7
Pn\p-"(.d pdmt 122. 4 123.6 1 194, 1 .1 1 124.7 125.5 128.1 128.1 128.1 1281 128.1
1117 111.2 L0 116.3 z 2 L5 185 117.2 116. 4 16,3 116. 1 r115.8 115.3
121.0 122.0 i,.’» 1241 L6 3.2 123.3 123.3 124. 0 .4 124.8 1254 125.8
94.9 91.3 .3 4.9 9 l 5.6 94.9 94.3 95.5 6 955 | r95.1 96.1
- 1L} 111 9| 110.9 5.4 .40 1165 | 11301 118 A 22 e g2
Petroleum and [)Iodu(’t@__, e 118.3 7.5 R 124.9 L7 E .4 129.8 128. 4 126. 4 5.5 3 124.6 123. 5
Furniture, other houschold dumblm Q__..._.do. 121.0 1211 .2 121.9 29 .5 12L.6 121.7 122.4 . 6 22.6
Appliances, household__ _.do 106. 5 106. 5 5.9 16, 5 -3 5.4 105.1 105.2 104.9 L7 9
Furnituare, houschold . . - do 120.8 121.2 .2 122.0 ! 2.2 .4 122.4 122.4 122.8 . [
Radio recsivers and phonogr aphs.. _..do 01,1 1.1 41.0 911 N 1 M. 1 91. 5 92.5 .3 3.9
Television receivers o __ ... ... do 69.9 69. 9 .7 69. 9 59, 5 .5 69, 5 69.7 08 4 4
Hides, skins, and loathor products @ ______. .. do. . 9.7 a99. 8 99.2 . 4 4 8.8 99. 0 99.9 100.7 .5 .2
Footwear_ .- ... .. ___ .do. _ 7 120. 8 120, 8 .8 4 5 121.1 121.2 121.2 .3 1 6
Hides and skins _.do_ ... 7.8 59.0 3.8 .1 0 .8 55.8 59.4 62. 1 316 4
Leather oo .. .do.... .8 40. 6 a0 ¢ .2 6 6 88. 8 91.1 92.2 B 91. 6 .2
Lumber and wood produ o_._.do ... .0 121.5 .3 R .2 119.7 9.7 119.3 L6 117.8 7.0
Tuamber. L., do_ 3. 6 123.1 L6 A .2 120.6 120. 4 120.0 9.4 118.3 .3
Aachinery and motive pmduch Qe dol A 143.4 i 0 145.1 145.2 . 8 146, 2 146. 9 .5
Agricultural machinery and oqulp .do. .5 130. 8 0 .1 132.3 132.3 .3 132.5 133. 4 [
Construction machinery and equip- - ~do. 7 155.6 3 .5 157.6 157.6 .9 161. 4 162.7 35. 2
FElectrical machinery and oquxpmont .2 145.2 1 .8 148.2 148.2 9.5 149. 6 150. 8 LT
Motor vehieles_ ... . .. .8 134.2 6 4.7 134.7 134.7 4.7 134.7 134.8 1
Metals and metal productsQ Y « [+ 3 L2 152.1 .4 . 0. 1 150.0 150. 6 2.4 153.2 2.2 4
Heating equipment do L9 122.0 .8 } .6 121. 4 121.9 8 122.3 .3 2.4
Iron and steel___ __ ~do. .. N 162. 5 3.9 .8 .9 162.9 165. 4 3 171.2 .2 36. B
Nonferrous metals ... __ _do. .. .1 149.7 5.4 3. 2.0 139.9 138. 1 4.1 134. 6 .7 LR
Nonmetallic mincrals, structural @ - .do. ... i 131.2 2.7 133.2 135.0 135.1 5.2 135.3 A2 3
Clay produects_.. .. ... _.___ .1 150. 3 L7 150. 8 155.0 155.1 Nl 155.0 .0 1
Concrete products. . 5.0 125.3 5.6 125.7 126.7 126.7 i 4 1264 .3 5
Gypsum products 1 127.1 1 127.1 127.1 127.1 A 127.1 .1 1
Pulp, paper, and allied pxoducts .1 127.8 28.5 128.7 128.9 128.9 9.5 120.9 .1 )
Paper___ ... .1 189.2 39.2 140.1 142. 4 142. 4 2.8 143. 2 3.2 :
Rubber and products 5.8 146.9 . 3.9 144.3 144. 7 i45.1 .9 1368 AV h
Tiresand tubes.__ .. ________.__ 4 153. 4 153.4 149.0 149.0 149.0 149.0 9.0 154, 5 B
Textile products and apparel@ ._..__.___._._ do.__. 5.3 954 5. 6 057 5. 4 495. 4 5.5 5.4 o Wi 4 i
Apparel__ ... .. ... R LT 99. 7 99, 7 99. 8 99. 6 9. 5 i 0.5 ya 6 Yo T 6
Cotton products .7 92. 8 92.7 91. 9 91. 1 G0. 7 .6 .5 ¢ ¢0. 0 L8
Silk products . 3. 6 122.7 122.8 123.2 123.0 24.7 2.4 A 2. 1211 3
Manmade fiber textile products_ ... do_... R 80.3 80.5 82.0 SLT 81.8 .9 -9 821 R2.3 2,3
Wool products - 4.8 106.1 107.7 109. 5 109. ¢ 110.9 .8 .3 1.2 13 7.4
Tobacco mfs. and bottled beverages®@ .______ do.... .1 123.5 123.6 124.1 124.1 124.5 4.7 .7 127.7 120.7 .8
Beverages, alecoholie. ... do._.. .2 118.1 11%.1 119.0 119.0 119.6 9.6 6 11Y. 6 19. 6 L8
Cigarettes 124.0 124.0 124.0 124.0 124.0 124.0 L0 4.8 134.8 134.8 348
Miscellancous e 89.2 91.2 9.7 02,4 92,0 91. 4 89.1 | 37.3 K. 8 0.1 89. 4 7 (i, 8
Toys, sporting goods._______.___._._..____ do_.._ 116.7 6.8 116.9 117.5 1175 117.5 117.5 | .5 ) 178 118,20~ 170 117. 9

* Revised. ! Index based on 1935-39=100 is 202. 5,
FFor actual whelesale prices of individual commodities,

@ Includes data not shown separately,

see respective commodities.

@ Goods to users, including raw foods and fuels.
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Unless otherwise stated, statistics through 1956 nm} I ,,1956 - S - 1957 I o RN
descriptive notes are shown in the 1957 edition ol Noven- | Decem Tanu Tebru Se _ Novem-
INFQL QU A - m- cem- | Janu- - N . ptem Novem
BUSINESS STATISTICS October r hor bor ary ary March § April May June Jnty | Angust or October " bor
: o i
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices._________.__.___.__.. 1947-49=100. . 86.5 86.3 86.0 85.5 85.5 85.5 85.3 85.4 85.2 84.6 84.5 84,7 117849 184 7
Consumer prices_ ... do___. 85.0 84.9 84.7 84.6 84.2 84.1 83.8 83.6 83.2 82.8 82.6 82.6 1826 |.-... ...
!
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construetion (unadjusted), total._____ mil. of dol_. 4,302 3,964 3,544} r3.198 | 73,007 | 73,205 | r3,657 | 74,025 ) r4,308 | 4,361 | 74,561 | 74,567 | r 4,467 4.114

Private, totalQ . ____________________ _____ do___. 3.003 2,922 2,654 | 2,324 | 2,226 2,405 | 72,603 | r2,808 | 72,971 | r3.046 | r3,124 | r3,104 | r 3,057 2,954

Residential (nonfarm) Q@ ... _________________ 1,580 1,521 1, 362 1,137 1.043 1,162 1,301 1, 396 1,489 1,547 1,571 1,565 1 r 1,528 1,474
New dwelling units___.___ 1,195 1,140 1,045 885 790 870 940 985 1.070 1. 115 1,140 1,140 | £ 1,125 1,085
Additions and alterations_....._____._____ do___. 344 339 277 214 217 258 327 374 379 392 387 378 r 355 338

Nonresidential building, except farm and public .

utility, total @ mil. of dol._ 797 804 72 722 704 709 713 747 786 778 805 802 806 802
Industrial____________________ . ______ . do.__. 278 276 274 269 270 269 271 270 270 262 266 260 256 251
Commercial __ do_.._ 320 329 305 269 257 264 263 287 39 311 319 322 332 332

Farm construction. _do__._ 130 111 97 97 102 112 126 146 159 169 173 159 133 114

Publicutility ... do._._ 484 475 413 r 357 r 365 r 409 r 448 r 501 r 518 r 535 7 556 T 560 r 570 53¢

Public, total.____._______ do.... 1,299 1,042 890 874 781 890 1,054 1,217 1,337 1,315 1,437 1.463 | 71,410 1,164
Nonresidential building 371 344 324 339 302 345 375 383 406 389 414 413 403 3061
Military facilities_.._._.. - 141 117 98 93 80 84 89 103 110 117 138 134 r132 110
Ilighway_______ 512 326 239 225 195 231 330 445 520 505 550) 581 555 495
Other types 275 255 229 217 204 231 260 286 301 304 335 336 T 320 288

New construction (seasonally adjusted), total.._.do.__. 3,890 3,804 3,904 | £3.922 (| 73,861 | 73,912 73,906 | r3,905 | 3,900 ) 3,833} v3,942 | 73,978 | 4,041 4,045

Private, total Q .______________________ . . __ do._.. 2,778 2,822 2,799 | 2,736 | 72,740 | r2.752 | r2,754 | 2751 r2,742 1 2,739} r2,787 | r2,794 | r2831 ! 2, 851

i

Residential (nonfarm)_._____________________ do___. 1,451 1, 468 1, 460 1,411 1,391 1, 383 1, 361 1,321 1,324 1,349 1,377 1,302 | r1,407 { 1,424

Nonresidential building, except farm and public :
utility mil. of dol._ 753 760 764 749 748 763 771 783 779 751 767 757 T 761 ! 758

Farm coustruction. 130 131 129 129 131 132 133 133 133 133 133 133 1331 134

Public utility 432 452 435 T 435 r 456 r 459 r 472 T 497 r 489 © 492 T 493 7 495 7 5140 513

Public, total @ _____ ... do.._. 1,112 1,072 1,105 1,186 1,121 1, 160 1,152 1,154 1,158 1,094 1,155 1,184 | 1,210 1.194
Nonresidential building_____________________ do____ 356 358 365 375 347 366 381 372 380 356 372 377 385 374
Highway e 381 341 364 441 406 434 407 401 406 366 374 392 414 422

CONTRACT AWARDS
Construction contracts in 48 States (F. W. Dodge

Corp.):

Total valuation.__.._____________ _______ nii. of dol__ 2,443 2,377 2,057 2,300 2,161 3,078 2,776 3, 400 3,243 2,901 2, 818 2,625 2,614
Publicownership_____._._________ .. _______. do____ S8 | 892 838 1,018 880 1,279 1,323 1,002 802 816 787 .
Privatcownership_.._._________ . ____ do_._. 1,85 1,407 1,323 2, 060 1. 896 2,120 1, 920 1,998 2,016 1,309 1,827 (...

Nonresidential buildings:

Floor arca._._ 64, 051 65,776 55,735 63, 288 60, 836 76,773 63, 689 80, 194 80, 844 71,642 | 68,569 | 65,177 66, 362 eaes

Valuation__ mil. of dol._ 865 969 756 914 820 1,002 838 1,120 1,186 961 1, 008 941 910 | ..o

Residential buildings
Floor area. .__ thous. of sq. ft_.{ 95,961 81, 354 62, 537 73, 260 82,109 99,442 | 113,369 | 120,206 | 106,370 | 115,703 | 116,905 | 105, 189 | 106, 636 s
Valuation______ . _________._____ mil. of dol.. 1,050 Gy 699 817 875 1,107 1.232 1,297 1,155 1,287 1,284 1,151 1,165 (Lo .. _

Public works:

U\' aluation do .. 438 385 4549 400 278 535 453 653 716 467 394 416 320 [ .o
tilities:

Valuation________________________ . .. do _. 91 123 113 169 188 343 253 329 186 186 132 116 211 oo

Value of contract awards, 37 States (F. R. indexes):

Total, unadjusted 1947-49=100. . 237 )22 W (RN (AR PRI PSSRSO PP BRI FUR NI SR RSO .
Residential, nnadjusted_. . ______.___________ do. ... 224 JRVU DR IS SR IS IR (U (R PO S -

Total, seasonally adjusted . ____ . ______________ do_.__ 248 242 1 e e e e e ] P
Residential, scasonally adjusted. ... __ do_.__ 230 197 -

Engincering construction:
Contract awards (ENR)§....._.__.._____ mil. of dol..| 1,878 1,736 1, 590 1, 664 1,436 1, 468 1. 460 1,857 1, 561 1, 589 1, 805 1,247 1, 700 1,232

ITighway concrete pavement contract awards: g

Total ___.___ ~thous. of sq. yd.. 7, 302 5,159 | 26,501 7.163 7.229 9, 582 7,816 9,772 11. 086 8, 896 5,292 4,844 6,668 |._. ..
irports. . do.... 953 1,212 105 1, 499 1,489 3,023 1,172 2,284 1,917 845 336 282 749 ...
3,524 2,211 23,955 3,990 4,425 4, 660 3,702 4,209 6,151 4, 581 2,497 1,791 3,143 |0 L.
2,825 1,737 | 22,141 1,674 1, 316 1,899 2,941 3,279 3,017 3,471 2, 459 2,771 2,775 | ...
NEW DWELLING UNITS
(U. 8. Department of Lahor)
New permanent nonfarm dwelling umnits started:
Unadjusted:
Total, privately and publicly owned_._thousands__ 93.6 7.4 63. 6 63.0 65.8 87.0 93.7 103.0 99. 9 99.9 1 r100.0 90. 0 95. 0 8.0
Privately owned, total____ 91.2 77.0 62.9 60.1 63.1 79.3 91.4 96.9 94. 5 93.9 706, 8 88.0 87.0 75.7
In metropolitan areas_. 63.4 54.6 44,6 42.5 45.1 55.8 62.3 66.7 64.7 621 r64.9 58.8 S8 7 51.5
Publicly owned_ ___.____ 2.4 .4 .7 2.9 2.7 7.7 2.3 6.1 54 6.0 3.2 2.0 8.0 2.3
Seasonally adjusted at annual rate:
Privately owned, totalf .. __.___________ do__..] 1,052.0 | 1,027.0 { 1,020.0 962.0 935.0 933.0 962.0 994.0 995.0 | 1,015.0 | 1,056.0 990.0 | 1,000.0 1, 010.0
Rosidlenliu] construction authorized, all permit-issning
places:
New dwelling units, total.. 279.3 61.7 48.1 51.6 55.7 72.8 81.5 85.7 79.6 75.2 80.0 -
Privately financed, total.____________________ do.._.| 276.8 61.1 47.5 50.8 54.4 72.7 80. 4 84.0 74.6 73.6 77.7
Units in 1 family structure _do..._| *67.0 52.2 39.1 41.0 43.8 60. 5 67.0 68.3 61.5 60.9 63.0 [N S
Units in 2 family structures. . .. do.._. 2.6 2.4 1.7 1.9 2.5 2.8 3.1 2.8 2.7 2.8 2.6 I I
Units in multifamily structures. _do____ 27.3 6.4 6.7 7.9 8.1 9.3 10.3 12.9 10. 4 9.9 12.1
Publicly financed, total. - .. ____.__.________ do__.. 2.5 .7 .6 .8 1.3 .1 1.1 1.7 4.9 1.6 2.3

6.0 r Revised.  » Preliminary.  » Revisions for Septeniber 1956 for new dwelling units (thous.): Total, 70.0; privately financed—total, 68.2; 1 family structures, 59.9; multifamily structures,
I Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 44.3 (November), 44.4 (October, revised); consumer prices, 49.4 (October).
2 Data include some contracts awarded in prior months but not reported.
@ Includes data not shown separately.
1 Revised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.
§Data for November 1956 and January, May, August, and October 1957 arc for 5 weeks; other months, 4 weeks.
d'Data for October 1956 and January, May, July, and October 1957 are for 5 weeks; other months 4 weeks.
1Revisions for 1954 appear in the October 1957 issue of the SULVEY.
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Ualess otherwise siated, stalistics through 1956 and l 1956

descriptive notes are shown in the 1957 edition of } . . e \

BUSINESS STATISTICS | October N ‘QL};“ D‘b“fl’“ ’;{‘\‘1 ¥ :E“”‘ Mareh | April | May i June g July | August | Septem| | October l‘ \‘;)‘C‘rm'

CON STRUCTION i\l\ D REAL ESTATE—Contmued
CONSTRUCTION COST INDEXES

Department of Commeree composite. .. 104749=100__ 133 134 134 134 135 135 135 136 137 138 138 138 138 ...
Aberthaw (industrial building) .. ...._._.. . 914 =100_ { e e e ;%% X R IR SN R D
American Appraisal Co., The:

Average, 30 cities___._.__ 642 644 647 (649 653 654 655 659 664 668 668 670 672 €72
Atlanta.____ 696 696 699 702 705 710 712 712 712 712 712 713 2% 730
\I(‘\\ York__ 681 681 687 701 703 704 704 704 705 705 705 705 711 712

3an Francis 596 595 504 594 610 610 610 610 609 610 624 625 625 624
\t. Louis 636 635 638 640 643 644 644 644 656 660 660 660 661 665
Associated General 470 470 470 472 472 472 473 479 485 488 488 490 490 491
E. H. Boeckh and Associates:§
Average, 20 citics:
Apartments, hotels, and office buildings:
Brick and concrete______ U. 8. avg. 1926-29=100__ 281. 0 281. 4 281.9 282.7 283.1 283.5 284.3 286.3 288.3 290, 5 290.6 291.0 2%0. 6
Brick and steel__ 276.9 277.3 277.7 278.3 278.5 278.8 279.1 280. 7 282.7 284.7 284.8 285.0 284, 5
Brickand wood._..___ . _____._______._.__ - 277.0 277.3 277. 4 277.9 78.3 278.4 278.9 280.3 281.7 283.1 283.2 283.2 282.3
Commercial and factory buxldmgs
Brick and concrete .do___. 289, 2 289. 6 260. 2 201.3 291.8 292.4 293. 5 205.9 297.8 300.1 300. 1 300.7 300.3
Brick and steel.__. ~doo_.. 288.8 289.1 289, 6 290. 3 291.3 291.6 202.3 294 4 296. 4 300. 2 300.2 300.8 300. 3
Brick and wood. _.do.__. 276. 0 276.3 276.5 2774 2781 278.2 278.7 280. 2 281.6 283.3 283.3 283.5 282.3
Frame____ N 275.3 275.5 275.6 275.4 275.3 275. 4 275.9 277.4 278.7 280.0 280.2 279.8 278.6
Steel._. . 275.1 276.1 276. 4 276.8 278. 4 278.7 270.1 280. 4 282.6 287.9 287.9 288.5 288.2
Residences:
Brick. - 277. 4 277.6 277.8 278.3 278.6 278.7 279.3 280. 8 282.2 283. 5 283.6 283.6 2821 |.._oo....
Frame__ - 270.3 270. 6 270. 6 270.7 2708 20,9 71.3 272.6 273.9 275.1 275.2 275.0 2740 | oL
Engineering News-Record: 5"
Building —e- - 148.0 147.¢ 148. 5 148, 6 148.3 148.3 148.8 149.1 149.8 152.9 152.6 152.8 152.8 153.0
Construction_._ 155. 4 155. 4 156.3 156. 7 156, 4 156. 6 158.0 159.2 159.9 163.1 162.9 162. 7 162. 8 162. 9
Bu. of Public Roads—Highway construction:
Composite, standard mile__..___.____.____ 1946=100_. 0.7 1oL 42,6 |l 142.7 | e 142.8 § .. ... - N
CONSTRUCTION MATERIALS
Ourput of selected construetion materials, index:
Iron and steel produets_..__________..1947-49=100__ 159. 2 145.5 145.1 142.6 135, 2 150.8 151. 5 156. 5 163.0 140.9 | r151.8 139.1
Lumber and wood produets______._._ .. .. __. do____ 138. 4 120.5 103. 1 113.8 106.1 113.8 124.8 131.2 124.6 113.8 129.7 120. 5
REAL ESTATE
Home mortgages insured or guarantesd hy —
Fed. Hous. Adm.: Face amount...._._ thous. of dol__} 220,797 | 213,072 | 174,236 | 103,576 | 150, 145 | 161,535 | 157,423 | 154,288 | 163,633 | 191,490 | 184,794 | 173,582 | 232, 04y
Vet. Adm.: Face amount. . . _do_. 500,930 | 462,307 | 471,652 § 555,076 | 430, 560 1 379,822 | 340,651 | 286,291 | 276,147 | 268,492 | 251, 483 |1294, 506 | 279, 693
Federal Home Loan Banks, out Jdmg ‘advances to
member institutions__ ... mil. of dol.. 1,148 1,153 1,228 1. 038 76 961 971 993 1,079 1,040 1,072 1,119 1,181 ¢ ...,
New mortgage loans of #11 savings and loan associa- ;
tions, estimated total ... __ . __... mil. of dol.. 922 84 7i0 714 w09 542 899 968 925 969 1,001 891 980 | ... ...
By purpose of loan:
Home construction. . ......_o..........o.._.. 323 T 250 245 37 360 319 318 331 292 341
Home purchase_._._. 422 360 320 326 391 412 415 462 470 423 443
All other purposes. ... ...._._._ 176 147 Ho 143 191 197 190 190 200 176 196
New nonfarm mortgages recorded ($20,000 and under)
estimated total .o L. ... .. mil., of dol.. 2,425 2,108 ;1,951 I, 942 I, 2,044 2, 144 2,028 2,211 2,208 2,026 2,226
Nonfarm foreclosures __..number. . 2,762 2,737 1 2,560 2,771 2, | 2. 983 2, 804 2,745 oL . o
Fire J08SeS. L. oo thous. of dol._| 81,121 80, 481 i 96, 485 | 115,272 93, ! 85, 994 ! 79,045 69, 710 i 77,814 78, 364 72, 264 77.753
i
DO\ ESTIC
ADVERTISING i
Printers’ Ink advertising index, seas. adjusted:

Combined index. ... ._...__ _.1947-49=100__ 2006 204 201 207 208 203 207 210 209 214 2150 206 . | ...l
Business papers. .. ... _.... do_._. 206 191 203 207 213 | 203 207 207 217 218 206 .
Magazines_ .. _.do. ... 151 164 161 164 153 ¢ 156 162 185 160 164 166 -
Noewspapers _do. ... 210 199 185 203 210 203 202 208 205 202 214 B
Outdoor.._...... odoo . 148 154 153 167 153 156 164 164 170 180 170 -
Radio (metwork)_._._._ ... ... .. .. do__.. 34 38 33 35 39 36 37 34 35 40 40 .
Television (metwork)}. ... .. . 1950-62=100. . 393 380 386 373 361 373 373 382 384 406 405 1 398 ). oo

Tiie advertising index, unadjustesd. . ___ 1947-49=100. _ 235.2 225.7 175.1 169, 6 190. 7 215.2 230, 7 233.1 205.2 | 170, T1T8.6 | 2134 ..o el
Television advertising:

Cost of facilities, total . ._..._____ ... __ thous. of dol._| 45, 467 44,079 44,762 43, 502 43, 653 41, 222 43, 378 39, 517 38, 760 38, 849 40,810 | .| .
Automotive, including accessories ... ___ do____ 4,187 4, 950 4,775 4, 567 L 7e 4, 470 3,929 4,242 3,864 3,711 3,774 , 66 -
Drugs and toiletries..._._______. .do__.{ 12,971 11 430 12,424 12, 624 11,182 11, 984 11,125 11,810 11, 585 11, 740 11, 683 , N
Foods, soft drinks, confectionery .do.__. 8, 489 8,870 9,035 9, 648 8, 891 9, 295 8§, 761 9, 270 7,482 7, 541 7,541 -
Soaps, cleansers, ete.. ... __ _.do___. 5,421 5,108 5, 266 3, 470 5,139 3, 583 5,825 6, 309 5,614 3, 720 5, 523 -
Smoking materials _...do..__ 3,354 3,408 3.796 3, 502 3,321 3,789 3, 810 3,901 3,771 3, 399 4, 366 -
Allother ... .. ... ._... I do._..| 11,045 10, 313 9, 466 7,601 7,121 8, 532 7.772 7, 843 7,201 6, 142 35, 962 -

AMagazine advertising:

Cost, total .. 76, 087 73,091 53, 814 38,354 54,612 47, 898 81,439 73, 441 61,899 42, 969 45, 501
Apparel and accessories. 6, 882 5,000 4,222 1,997 3, 445 4,904 6, 206 5. 544 3,235 884 4,403
Automotive, incl. access 4,008 7. 246 4, 196 3,747 4, 509 5. 607 7,053 6, 840 5,967 3, 888 3. 457
Building materials 3,834 2, 689 1,124 1,198 2,350 3, 557 5,145 4,453 2, 858 1,417 1,748
Drugs and toiletries. _ 7,008 6,712 5, 064 3, 521 5, 536 6, 002 7,028 6,332 6, 629 5, 836 5, 560
Foods, soft drinks, ('on ectionery . R 10, 039 8,206 6,711 5,978 7,879 8, 883 9,058 7, 681 7.488 6, 594 5, 410
Beer, v» ine, llquors _________________________ 3,408 3,985 5, 283 1,478 2,305 3.117 3. 696 3,054 3,080 2, 623 2,318 1 3,320 |-l oo
Household equipment and supplies 4,441 4,421 3., 166 1,142 2, 840 5,246 1,031 3,972 1,651 1,146
Household furnishings___._______. 4,636 3,527 2, 106 1,164 1, 356 4, 126 3,998 2,138 1,087 1,412
Industrial materials_ .. 6,119 6. 101 4,278 3,729 4,480 6, 147 6, 258 5,855 4,118 4,319
Soaps, cleansers, etc. 1,339 1,187 876 522 978 1,526 1,298 1, 244 664 484
Smoking materials 2,092 1,733 1,704 1,084 1,578 1,923 1, 561 1,722 1,425 1, 551 L8581 |
Al other L 22, 281 22,194 17,083 12,795 17,156 | 20,008 24,283 21, 490 17,711 12, 782 13, 692 22,054

Linage, total ... . ... .. . ... thous, of lines._| 5,552 4, 827 3, 800 4,025 4,768 ;5,489 7 5431 4,815 3,861 3,444 4, 483 5, 466 5,370 |eccccaann
r Revised. ! For Aug. 26-Sept. 30 (earlier figures cover month ending the 25th day; later figures on calendar-rmonth basis).

§Copyrighted data; see last paragraph of headnot(‘ p. S-1.
g“Data reported at the beginning of each month are shown here for the previous month.
t Revised beginning July 1955 to adjust for changing seasonal pattern.

Revisions for July 1955-July 1956, respeetively: 316; 320; 324; 321; 329; 329; 340; 352; 335; 364; 372; 376; 397,
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Unless stherwise sfated, statistics through 1956 an(} 1956 1957
desceriptive notes are shown in the 1957 edition o Novem- | Decem- | Janu- | Tebru- vt Novoem-
BUSINESS STATISTICS October | ™97 to | | Vet | Maren | April | May | June | July | August | SPE| october | Vgrem™
DOMESTIC TRADE—Continaed
ADVERTISING—Continued
Newspaper advertising:

Linage, total (52 cities)..... ... thous. of lines__| 269, 857 1 261,994 | 243,080 | 210,509 | 207,004 | 249, 527 | 245,384 | 265,509 | 240,031 | 204,045 | 216,437 | 241,294 | 259,037 |_______._
ClasSed . o o oo e do._._| 62,197 | 54,460 | 50,337 | 55 141 | 53,264 | 62,923 | 59,081 | 64,494 | 61,194 | 56,490 | 58,103 | 58,999 | 57,457 | ___.__
Display, total 207,659 | 207, 525 | 192,743 | 155,368 | 153,800 | 186,603 | 186,303 | 201,105 | 179,436 | 147, 555 | 158,334 | 182,295 | 201, 580

Automotive. _do_...| 16,878 | 16,424 8,824 | 12,555 | 14,365 | 14,615 | 16,663 | 18,264 | 16,615 | 14,214 [ 14,522 | 13,339 | 16,188
Financial_ _.do..__ 4,026 3, 330 4,198 5,929 3,215 3,824 4, 241 3, 564 4,078 4, 509 2,754 3, 442 4, 233
General__ _.do___.} 43,420 38, 510 27, 6680 26, 355 30,009 36,150 34, 802 37, 609 33,432 24,217 24,611 33, 294 38,492
Retail 143,335 | 149,262 | 152,031 | 110,530 | 106,212 { 132,015 | 130, 597 | 141, 668 | 125,311 | 104, 614 | 116,448 | 132,220 | 142, 667
PERSONAL CONSUMPTION EXPENDITURES
Seasonnlly adjusted quarterly totals at annual rates:

Goods and services, total ... _.____.__ hil.ofdol. | .| ________ 272.3

Durable goods, total @ .___________._.__
Automobiles and parts___ .
Furniture and household eqmpmont_.. -

Nondurable goods, total@ __

Clothing and shoes.___________
Food and aleoholic beverages.
Gasoline and oil

Services, total@ .
Houschold opemtion_ - R
Housing._. ... -

Tr an&pormtlon s
RETAIL TRADE
All retail stores: .

Estimated sales (unadjusted), total. ... mil. of dol..| 16,130 | 16,493 | 19,380 | 14,740 | 14,058 | 15,788 | 16,442 | 17,205 | 17,114 | 16,864 | 17,490 | 16,373 | 16,949 | 1 17,203

Durable-goods stores @ 5,516 5,491 6,172 4, 072 4,014 5, 546 5, 765 6, 190 6, 288 6, 058 5, 995 5, 615 5, 605 .-

Automotive group - - 2,830 2,907 3,122 2, 996 2,948 3,317 3,391 3, 550 3, 609 3,418 3,352 3,078 | 72,945 | 12,969
Motor-vehicle, other automotive dealers_do. 2, 646 2,730 2,901 2, 858 2, 809 3,154 3, 208 3. 353 3,399 3,175 3,126 2, 894 2,753 |. ... ..
Tire. battery, accessory dealers_.__.._.__do.. .- 184 177 221 139 139 163 183 197 210 242 226 184 192 -

Furniture and appliance group.-...... ...do._. 956 1,003 1,104 776 754 K06 809 873 916 863 912 853 r 919 1921
Turniture, homefurnishings stores ... . __do.. _. 593 634 714 478 477 517 509 550 550 523 577 533 576 ...
Houschold-appliance, radio stores. .. __ do... 363 369 480 297 277 289 300 323 366 340 334 319 342 | ...

Lumber, building, hardware group... .._..do. .| 1,052 917 861 659 629 758 856 993 979 1,008 1,082 977 1,035
Lumber, building-materials dealers..... .do._.. 794 664 547 476 455 551 634 740 731 770 798 752 795
Hardware stores_...................._.. do_... 258 254 314 183 174 208 221 253 248 238 234 225 240

Nondurable-goods stores@ ...__.._ ......._ _de 10,614 | 11,002 | 13,208 9,760 9,144 | 10, 2&3 10,678 | 11,015 | 10,826 | 10,806 | 11,4951 10,757 | 11,245

Apparel group.___.___.. e cdo. 1, 034 1,005 1, 694 785 694 32 1,131 998 994 855 967 1, ()10 * 1,083
Men’s and boys” wear stores.... ......do... 216 252 421 181 147 154 200 192 218 175 177 183 216
Women’s apparel, aceessory stores_— . _do.._. 405 410 654 310 283 347 463 422 381 338 390 398 434
Family and cther 'Lpp'm*l stores. ._...._do 236 259 387 161 146 181 248 207 210 187 222 239 258
Shoe stores_________ ... ... ceoodo 177 173 232 133 118 150 220 177 185 156 178 189 175
Drug und proprietary stores.. . 480 470 632 488 467 500 A2 520 511 513 528 515 7 559 1533
Eating and drinking places_ 1,227 1, 158 1, 201 1, 096 1,055 1,140 1,153 1,253 1, 289 1,384 1, 420 1,200 | 71,263 | 1,228
Food group_.._. 3,729 3,877 4,052 3, 690 3,480 3,915 3,770 4,043 3,977 4,029 4,353 3,037 | r4,102 | 14,282
Grocery stores. - 3,305 3,435 3,572 3, 281 3, 086 3,499 3,345 3, 613 3, 531 3, 573 3,876 3,482 | r 3,047 13,807
Gasoline service sta 1,180 1,184 1,182 1,137 1,067 1,181 1,216 1,203 1.321 1,383 1,374 1,262 | r1,287 | 11,248
General-merchandise group_____... ......_do_... 1, 808 2, 020 3,033 1,328 1,276 1, 493 1, 705 1,723 1, 680 1, 540 1,774 1,606 1 r1,838 12,048
Department stores, excl. mail-order._.__do....| 1,007 1,132 1,626 720 672 811 ?) @ ® @ ) 2 @
Mail-order {(catalog sales) __.__ .. ~..o.do.... 129 166 189 97 04 100 110 121 105 104 125 117
Variety stores_ ... ... ... do_... 284 309 616 198 213 240 289 273 276 264 294 272
Other general- merchandise stores. .. ..__do.... 387 423 601 314 206 342 (6] (6] ) ® ) )
Liguor stores__. ... ___.......... _do.... 330 356 539 301 288 325 309 335 330 346 370 335
Estimated sales (seasonally adjusted), total____do..__| 15,896 16,212 16, 340 16,295 186, 356 16, 298 16, 437 16, 644 16, 783 17,034 17,030 16,919 | r 16,714
Durable-goods stores9 ... ___do....| 5490 5, 664 5 814 5,706 5,747 5, 685 5,631 5,776 5,806 5,839 5. 740 5,722 | 5,612
Automotive group.._..... do. | 3,035 3,159 3, 285 3,524 3,264 3,165 3,104 3. 265 3,246 3,304 3,245 3,190 3,180
Motor-vehicle, other automotive dealers.do. .- 2,862 2,983 3,104 3, 151 3,081 2,976 3,012 3,075 3, 051 3,085 3,037 2,995 3,002 |.
Tire, battery, accessory dealers..._..._. do... 173 176 181 173 183 189 182 190 196 218 208 194 178
Furniture and appliance group......_.....do 864 912 932 856 899 905 880 862 919 877 897 902 838
Furniture, homefurnishings stores do. ... 530 569 575 541 578 578 545 520 551 536 564 574 520
Household-appliance, radio stores____.. _do_.__ 334 344 356 314 321 327 336 342 367 341 334 327 318
Lumber, building, hardware group... - 918 889 869 848 866 876 849 905 901 914 915 918 905
Lumber, building-materials dealers 689 653 630 608 622 630 624 674 656 689 687 691 691
Hardware stores.._.._._._ ... 228 236 240 240 245 246 224 231 244 225 229 227 215 |
Nondurable-goods stores 9 o.-| 10,406 | 10,547 | 10,526 | 10,588 | 10,608 | 10,614 | 10,806 | 10,867 | 10,977 | 11,195 | 11,290 | 11,197 |~ 11,102 {11,071
Apparelgroup._.______________ 982 1, 004 991 980 992 956 1,020 990 995 1,038 1,092 1, 050 s
Men’s and boys’ wear stores...... 214 216 209 217 210 192 200 198 204 218 220 215 216
‘Women’s apparel, accessory stores. - 388 380 396 376 383 384 405 403 398 412 443 430 415
Family and other apparel stores. . R 208 229 218 212 222 212 235 224 225 231 241 232 228
Shoe stores_ . ... ... . do. ... 172 179 169 174 178 168 181 165 168 176 188 173 170
Drug and prolinletary stores - 492 488 497 484 492 511 519 526 518 524 534 543 571
Eating and drinking places_.. __do. 1,184 1,188 1,194 1,182 1,219 1,216 1,218 1,242 1,245 1,257 1,278 1,235 1,215
Food group_- .. _.._.._ - 3, 761 3,778 3, 826 3, 825 3, 821 3, 817 3, 925 3, 931 3, 986 4,027 4,057 4,112 4,109
Grocery stores_.__ - 3,332 3,351 3,39 3, 392 3,385 3,397 3,490 3, 512 3, 542 3, 566 3, 598 3, 643 3, 651
QGasoline service stations_._____.__________ - 1,150 1,179 1,164 1,213 1,220 1,246 1,259 1, 269 1,264 1,281 1,272 1, 255 1, 250
General-merchandise group_...______._____ 1,674 1, 760 1,738 1,722 1,718 1, 741 1,717 1,759 1, 771 1, 861 1, 861 1,803 1,706
Department stores, excl. mail-order . 913 960 954 936 922 954 [©) 2) 2) ® ) @) @
Mail-order (catalog sales) ____._._._ 112 122 122 118 114 114 119 130 121 132 130 121 124
Varjety stores...._.__ ... 292 302 289 281 289 286 290 295 292 305 302 302 293
Other general-merchandise stores. 357 376 37 387 393 387 ) @) (O] @) ) @) @)
Liquor storeS. .o oo oo ool 332 339 338 331 340 344 343 353 356 362 354 364 352
r Revised. 1 Advance estimate. 2 Comparable data not available; series temporarily discontinued.

Q Includes data not shown separately.
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s » Preliminary.
@Revised beginning January 1956 to reflect change in previous classification of certain
(January-May 1956} are available upon request.

Q Includes data not shown separately.

stores to department stores in accordance with
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chllless other wise stated,hstatistics through 1956 and 1956 1957
lescriptive notes are shown in the 1957 edition of - T AT N R o R R
BUSINESS STATISTICS October ‘\%Ve(;m D(b(érm ,(;:]yu ¥ S?;H March | April May June July August S(‘%?rm October| (;‘\(:rm i
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories:
Unadjusted, total _._________._______.__ 24, 750 22, 400 22, 8%0 23, 650 24, 340 24, 510 24, 440 23, 840 23, 660 24,040 | v 24, 270
Durable-goods stores 10, 450 9, 940 10, 380 10, 800 11, 040 11, 220 11,170 10, 970 10, 880 10, 970 | 7 10, 690
Nondurable-goods stores 14, 300 12, 460 12,510 12, 840 13,300 13, 290 13, 270 12,870 12,780 13,070 | 7 13,580
Seasonally adjusted, total 23, 490 23, 860 24,010 23, 910 23,709 23, 670 23, 950 24, 090 24, 140 24,250 | 7 24, 360
Durable-goods stores Q _ 10, 420 10, 700 10, 770 10, 850 10, 670 10, 590 10, 740 10, 800 10, 850 11,040 | 7 11,120
Automotive group.___.__..__ - 3, 700 4, 020 4,110 4. 380 4, 35 4, 290 4, 420 4, 460 4, 440 4,620 | 74,699
Furniture and appliance group.._.. ..do.... 2,010 2,070 2,020 2,020 1,980 1,930 1, 920 1,950 1, 970 1, 960 1,990 1,950
Lumber, building, hardware group...... do_.__ 2, 160 2,190 2,220 2,220 2,130 2,080 2,090 2, 100 2,100 2,130 2,090 | 2100
Nondurable-goods stores ¢ 13, 070 13, 160 13, 240 13. 06O 13, 030 13, 080 13, 210 13, 200 13, 290 13,210 | r 13, 240
Apparel group ——- 2, 760 2, 850 2, 840 2,750 2, 680 2, 720 2,730 2,710 2,730 2, 650 , 690
Food group.__. 2, 800 2,700 2,760 2,740 2,700 2,730 2, 790 2, 810 2. 830 2,880 | r 2,860
General-merchandise group__..____._..__ do..._ 4, 250 4, 250 4, 180 4,150 4,030 4, 060 4,030 4, 060 4,140 4, 140 4,100 4, 090
Firms with 11 or more stores:
Estimated sales (unadjusted), total@ ___._._.do.__. 3,402 3, 669 4,641 2,917 2,797 3,276 3,412 3, 551 3, 456 3.267 3, 660 3.337
Apparel group ? R 232 247 382 155 144 194 281 222 227 182 207 222
Men’s and boys’ wear stores.__ _.do.__. 20 24 38 13 11 15 21 19 20 16 15 16
‘Women’s apparel, accessory stores _.do_.._ 97 103 166 63 61 83 114 97 92 80 94 9%
Shoestores_ ... ____._______________ do..._ 64 65 99 47 43 57 92 67 4 57 63 71
Drug and proprietary stores...____._._.___ do.__. 78 76 121 74 73 80 80 83 84 83 85 82 874 .. ...
Eating and drinking places....__ _do._._ 74 68 73 (5 63 70 69 73 76 78 80 75 T4 |
Furniture, homefurnishings stores_____._. _do.___ 45 43 49 33 33 36 38 38 33 32 37 36 41 (oL
General-merchandise group @ _____.___ 1,130 1, 269 1,910 805 765 922 1, 064 1,081 1, 060 953 1,109 1,054 L1361 ...
Department stores@®_____._____ - 686 749 1,075 491 449 563 640 668 654 568 654 640 679 ...
Dry-goods, other general- merchandise stores®
mil. ¢f dol.. 103 121 182 71 % 7 95 93 99 90 116 100
Variety stores_..________.___ ..do.... 216 238 470 150 161 183 223 204 206 196 220 202
Groeery stores._. _.do..__ 1,316 1, 439 1,472 1, 364 1, 295 1,493 1, 367 1,512 1,427 1, 398 1, 590 1. 356 1
Lumber, building- _.do__. 78 65 52 45 45 50 58 68 67 69 73 69
Tire, battery, accessory stores _.do___. 65 63 88 50 18 57 66 74 78 80 73 62
Estimated sales (scas. adj.), totalQ ... ___ do_.._. 3,205 3, 404 3,425 3.371 3. 360 3, 416 3,427 3,493 3, 509 3. 582 3,631 3. A50 3458 | ... -
Apparel groUP @ ceoee oo do____ 221 228 228 215 215 215 228 218 222 224 244 2249
Men’s and boys’ wear storc; ..do_ ... 18 19 19 17 17 17 18 19 19 23 23 21
Women’s apparel, accessory s _do___ 95 06 97 90 92 92 9% 92 93 95 103 97
Shoe stores__. . ... _._ . .do..._ 65 68 67 68 05 63 68 64 65 64 68 66
Drug and proprietary stores._ ..do_ 77 |0 83 79 &1 84 81 84 86 R4 87 87
Eating and drinking places.___. _.do.__. 71 71 n 70 72 72 0 72 74 74 76 72
Furniture, homefurnishings stores_...._.__. do___. 40 37 42 42 10 37 40 34 37 35 36 38
General-merchandise group® ... ___ do.._. 1, 046 1, 085 1,067 1. 068 1, 046 1, 099 1, 066 1,116 1,125 1,172 1,168 1.132 1,051 I
Department stores® _____._ ... __.____ do._ 622 636 631 638 816 682 632 666 692 710 G99 685} 616 1. ...
Dry-goods, other general-merchandise storesd
mil. of dol.. 95 104 99 100 a8 103 98 101 100 106 114 107
Varicty stores_____.____ ... .. ___ do.... 218 226 219 2168 221 222 221 224 218 230 230 225
Grocery stores.___ _.do.... 1,335 1,384 1, 409 1. 400 1,405 1, 399 1, 420 1, 440 1,432 1, 453 1,492 1.472 1
Lumber, building-materials dealers. _.do.... 66 65 65 58 59 59 58 63 62 62 61 62
Tire, battery, accessory stores_._._____.._.. do.._. 64 65 65 63 64 66 67 69 70 72 68 f8
Department stores:
Accounts receivable, end of month:
Charge accounts 159 174 232 189 160 148 155 155 152 139 140 154 160 1
Installment accounts___ .. __ eoo..do___ 319 330 365 352 345 341 339 337 333 325 327 326 ¢ 331 .
Ratio of collections to accounts reccivable: :
Charge accounts____. ... ... . ___. 47 47 45 46 44 48 45 46 46 45 47 46 ! 47 .
Installment accounts___ 15 16 14 15 14 15 15 15 14 15 15 15 ¢ 15
Sales by type of payment:
Cash'sales.. . 43 44 46 +1 44 44 44 44 45 44 45 43
Charge account sales 44 44 43 42 43 43 43 43 42 42 42 44
Installment sales 13 12 1 14 13 13 13 13 13 14 13 13
Sales, unadjusted, total U, S___________ 1947-49=100__ 128 158 222 45 97 106 122 124 121 104 118 130
Atlanta__ ... oo r 152 182 267 116 122 137 149 150 138 134 148 152
Boston . _ 115 143 219 &6 88 89 110 112 110 81 91 111
Chicago._ 123 159 215 91 93 105 119 121 121 100 119 131
Cleveland__.____ 122 152 212 92 95 99 118 114 113 100 115 T 125
Dallas..___ T 150 166 252 111 113 124 132 150 146 145 152 150
Kansas City__. T 130 150 218 90 04 104 120 123 120 114 124 132
Minneapolis. .o do 119 141 8 0 95 114 118 108 97 120 128
New York. B 120 151 04 03 98 109 113 113 86 97 117
Philadelphi 124 165 91 91 107 121 123 122 90 105 124
Richmond.__ 144 179 99 101 117 143 140 131 114 126 143
St. Lowis. ... . do._.. 131 161 94 98 107 123 127 116 104 119 131
San Franeiseo. ... ... ... __. do.._. 131 153 101 100 104 123 124 125 116 126 7131
Sales, seasonally adjusted, total U. S_____.____ do_... 122 131 124 125 125 127 122 125 127 132 134 128
Atlanta______ . L .. do_ .. r 146 157 154 151 153 149 146 153 155 168 164 156 P 147
Boston__. __do. 114 119 116 109 17 110 107 112 110 113 114 104 » 106
Chicago. do.__ 117 130 125 120 121 126 120 123 123 126 132 126 » 117
Cleveland _do. 118 123 122 118 123 120 117 118 117 130 127 T 125 P12 (... I
Dallas__... -.do. r 142 146 150 140 141 142 135 151 161 171 163 150 r 144
Kansas City___ 123 131 123 122 121 122 121 124 125 139 132 132 7120
Minneapolis. 103 123 124 118 114 118 113 116 117 120 126 121 » 110
New York. 112 120 116 119 115 115 109 115 117 120 126 115 2110
Philadelphia 118 126 125 121 119 124 121 124 130 122 130 120 » 117
Richmond. r 135 146 139 144 136 146 136 139 136 144 150 139 » 134
St. Louis. . 119 134 130 125 125 125 125 127 119 135 131 129 »115
San Francisco 120 132 1 131 131 127 133 127 126 131 133 131 134 ? 125

1954 Census of Business; unpublished revisions
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Unless otherwise stated, statistics through 1956 and 1956 1957
descriplive notes are shown in the 1957 edition of Novem-| D . N -
4 Q@ 2 m- | Decem- | Janu- | Febru- : Septem- e | NOVOm.
BUSINESS STATISTICS October ber ber ary ary March | April May June July | August ber October ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued
Stocks, total U. 8., end of month:

Unadjusted 1947-49=100. _ 159 161 126 126 132 144 147 145 137 135 140 150 P 160 | ..
Seasonally adjusted. . do_.__ 142 142 142 141 139 141 141 140 143 143 143 143 P43 o

Mail-order and store sales: .

Montgomery Ward & Co______.___.__ thous. of dol__| 112,898 ' 120,131 | 150, 615 63,367 | 155,515 | 170,062 | ! 87,374 [ 190,288 [ 182,764 | 1 80,002 | ! 90,498 | 188,603 |1 107, 707 |1 109,470
Sears, Roebuck & Co...___ .. ... ... do_...| 327,558 | 362,433 | 444,955 | 246,908 | 223,750 | 269,815 | 307,394 | 338,262 | 335,812 | 308,538 | 344,491 | 314,876 | 329,811 | 344,687
WHOLESALE TRADE {

Sales, estimated (unadj.), total______.______ bil. of dol__ 12.8 12.0 11.4 11.4 10.4 11.1 11.3 11.6 11.0 11.4 11.7 11.2 12.3 1.
Durable-goods establishments. 4.9 4.5 4.2 4.3 4.0 4.3 4.3 4.4 4.2 4.3 4.3 4.2 4.5 |
Nondurable-goods establishments 8.0 7.5 7.2 7.1 6.4 6.9 6.9 7.2 6.7 7.1 7.4 7.0 T8l s

Inventories, estimated (unadj.), total_______.___ do_... 13.0 13.2 12.9 12.9 12.8 13.0 12.8 12.6 12.5 12.5 12.7 12.8 12,9 |-
Durable-goods establishments_.__ _do__._ 6.4 6.4 6.3 6.4 6.5 6.7 6.7 6.7 6.7 6.6 6.6 6.7 6.6 |-
Nondurable-goods estabiishments_ . ... ... do.__. 6.6 6.8 6.6 6.5 6.3 6.2 6.1 5.9 5.8 5.9 6.1 6.1 6.3

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States: X ;
Total, incl. Armed Forees overscas___.__thousands. .| 169,028 | 169, 291 | 169, 541 | 169,800 | 170,045 | 170,270 | 170,510 | 170,737 | 170,981 | 171,229 | 171,510 | 171,790 | 172,069 | 172, 327
EMPLOYMENT
Noninstitutional population, estimaied number 14
years of age and over, total _..________ thousands__| 119,198 | 119,344 | 119,481 | 119,614 | 119,745 | 119,899 | 120,057 | 120, 199 | 120,383 | 120,579 | 120,713 | 120,842 { 120,983 | 121,109
Total labor {orce, including Armed TForees®.__do___.| 70,905 | 70,560 | 69,855 | 268,638 | 269,128 | 269,562 | 269,771 | 270,714 | 272,661 {273,051 | 271,833 | 271,044 | 71,299 | 270,790
Civilian labor force, total__________________ __ do_.__{ 68,082 67,732 | 67,029 | 265,821 | 266,311 | 266,746 | 266,951 | 267,893 | 269,842 | 270,228 | 268,994 | 268,225 | 2 68,513 | 268,061
Employed. ... ___________ _do____| 66,174 | 65,209 | 64,550 | 262,578 {263,190 | 263,865 | 264,261 | 265 178 | 266,504 | 267,221 | 266,385 | 265 674 | 266,005 | 2 64,873
Agricultural employment____ _do__.} 7,173 6,192 5,110 1 24,035 | 251951 25434 | 25755 | 26,0659 | 275341 27,772 | 26,823 1 26,518 | 25,837 | 25817
Nonagricultural employment. _do_._.| 59,000 | 59,076 | 59,440 | 257,643 | 257,996 | 2 58,431 | 258,506 | 258,519 | 258,970 | 2 59,449 | 2 59,562 | 2 59, 156 | 2 59, 168 | 2 59, 057
Unemployed. ... do_... 1.909 2,463 2,479} 23,244 | 23,121 | 22,882 | 22,600 | 22,715 23,337} 23,007 | 22,609 | 22,552 22,508 23,188
Not in labor forced ... __________._. do._._{ 48,203 | 48,783 | 49,626 {250,973 | 250,617 | 250,337 | 250,286 | 249,485 | 247,722 | 247,528 | 248,880 | 249,797 | 249,084 | 250,318
Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labory._..__do.___| 52,952 | 53,007 | 53,639} 51,716 | 51,704 | 51,919 | 52,270 | 52,482 | 52,881 | 52,605 52,801 |~53,152 |~ 53,059
Manufacturing 17,238 | 17,180 | 17,159 | 16,959 | 16,045 | 16,933 | 16,822 | 16,762 | 16,852 | 16,710 | 16,955 | 16,905 | 7 16, 787 555
Durable-goods industries 9, 999 10, 067 10, 071 9, 990 9, 992 9,976 9,927 9,895 9,913 9, 756 9,802 [ 9,710 | 79,691 | 79,569
Nondurable-goods industries 7,239 7,113 7,088 6, 969 6,953 6, 957 6,895 6, 867 6, 939 6, 954 7,153 | 7,195 | r7,096 ! »0,9%
Mining, total 836 837 837 832 833 831 833 835 858 857 862 T 833 r 837 » 834
Metal. . - 112 111 111 110 110 110 111 112 112 113 112 r 110 105 » 106
Anthracite - 30 31 32 31 31 30 29 27 31 31 27 28 30 .... ...
Bituminous coal.________ [ do.__. 241 241 242 242 243 240 239 239 242 231 238 237 r 237 P 236
Crude-petrolenm and natural-gas production
thousands__ 333 335 3306 337 339 339 340 340 355 362 363 356 333 e -
Nonmetallie mining and quarrying - 120 119 116 112 110 112 115 118 119 119 121 r 121 7120 ¢ 118
Contract construction. _________ .. ___._____ do.... 3. 296 3,174 2,097 2,667 2,673 2,756 2, 906 3,082 3,232 3,275 3,305 | 3,285 | 3,220 | »3,037
4, 189 1,184 4,194 4,126 4,120 4,147 4,153 4,156 4,181 4,199 4,215 4,206 | 4,158 { »4,116
Interstate tailroads ... 1,188 1,174 1,173 1, 139 1,133 1,132 1,136 1,137 1,145 1, 140 1,149 | 1,137 1,116 e -
Local railways and bus lines 109 109 109 108 109 109 108 108 108 108 108 108 108 {._..._-
Trucking and warchousing_ 833 839 843 817 819 820 821 821 829 833 838 T 854 855
Telephone 758 760 759 57 761 764 766 67 770 782 782 772 766
Telegraph. 43 42 42 41 42 42 42 42 42 12 42 T 41 41 .
Gas and el 572 572 571 570 570 571 573 573 582 590 590 7 584 578 - -
Wholcesale and retadl trade. 11,445 11, 657 12, 260 11,298 11, 265 11,428 11,411 11, 505 11, 493 11,499 | r 11,620 | 7 11,673
Wholesale trade 3, 090 3, 119 3, 14y 3,106 3,117 3.114 3,113 3, 140 3,166 3,179 | 73,180 | 7 3,19%
Retail trade @ 8, 355 i 8, 5: 9,111 3,192 8,148 8,314 8,208 8, 365 8,327 8,320 | r& 440 1 78475
Cleneral-merchanc 1,476 1, 600 1,970 1, 388 1,343 1,402 1, 382 1, 380 1,347 1,352 | r1.419 ¢ r 1,447
Food and Hquor sto 1. 568 1, 588 1,612 1,575 1, 591 1. 603 1,601 1, 607 1, 606 L600 | r1,.614 1 r1,627
Automotive and acces 796 w04 817 794 196 796 798 804 807 805 801 7801
Tinance, insurance, and real estate. oo . 2,314 L 308 2. 2,310 2,320 2,329 2,359 2, 390 2, 389
Serviee and miscellancous @ . 30 60397 6,205 6, 0, 317 6, 432 6, 520 6, 551 6, f2t
Hotels and lodging pla | 158 182 432 499 513 540 .
Loundries. o ... | 332 330 328 329 334 337 . -
Cleaning and dyeing plant, | 164 163 160 164 168 168 3 I N
Government o000 7834 7, 589 7. 7, 360 TOAT6 | T 38T 7,343 7157 » 7,496
Total, scasonally adjin 52, 367 ‘; 52. 141 52,541 52, 493 52, 547 52, Y8 52, K15 7 52,486 | 252, 189
Manufactaring.____ 17,045 | 17,072 1 17,106 17,063 16, 962 P16, 446 16, 830 6,600 | P 16,452
Duarable-goods indu 9,050 1 10010 1 100035 10, 006 9, 943 9,015 9, 869 TO700 F 19,633 | p Y 521
Nondurable-goods indust 7086 \ w0a3 1 7071 7,047 7017 T3t 7,011 rGUR1L T 6,956 T e 6,981
Mining .. 36 " l $33 833 | 31| | 543 261 849 T R37 v 830
Contr construetion. - ’ 3,074 2, 3,020 0 3,062 097 3,061 3,028 | 3,009 | p2,034
Transportation and publie 8 J L4189 4, 4,168 | 4 . 159 4,168 1075 1 T 40147 0 p 4 106
Wholesale aned retail trade______ i IS 11, 46! 11,519 ! 542 11, 636 11,620 | r 11, 500 266
I'inance, insurance, and real estat | 2, ¢ 2,316 2,324 ¢ ! L 329 2,342 2, Lor 3Bl 7 2,363
Serviee and miscellaneous. i 5, 06, 366 6,401 | G381 i 424 6, 492 6,477 | T 608 7 6 488
Government 7,255 | 7,310 7,310 0 7.331 7.358 7,374 7oA v T M0 7T 432

* Revised.
“@" for this page.
18ec corresponding note on p. 8-3.

? Preliminary.

now cl:ssified as unemployed (exeept for

vious issucs of the SURVEY.
@ Includes data for industrics not shown separately.

tNet sales: net eomparable with data through January 1057, which ure ovoss.

Coanparable figire for November 1956 s $110, 044, 000,

as 1ot in the labor forec). Estimates for November

2 See note murked

& lstimates beginning January 1957 reflect certain changes in definitions for employment and unemployment as foliows: Two smull groups of persons formerly classified as cmployed are
the subgronp *“in sch ol and waiting to start new jobs’” which is now eounte

: ) 57 ot the old basis,
arable with data shown through 1956, in order as shown above (thous.): 70,796; 68,067; 65,078; 5,817; 59,262; 2,989; 50,312,

Data on the old basis for carlier months of 1957 are shown in pre-
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Ur&less otherwise sta(ed,hstatis(ics through 1956 and 1956 1957
escriptive notes are shown in the 1957 edition of ‘e T , ~ 2t Lanto o
BUSINESS STATISTICS October ‘\Ob‘gl_‘n D‘h((frm Jg?; ¥ ﬁ,’;u Alareh | April May June July August bogt)‘tc}m- Octnbor{ ‘\‘;)‘ m-
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT—Continued
Production workers in manufacturing industries:

Total (U. S. Dept. of Labor)._ _.thousands..| 13,465 13,392 13, 350 13, 150 13,114 13, 085 12, 960 12, 894 12,955 12,788 13,024 712,992 ;712,902 |7 12,688

Durable-goods industries.. ... .. __.__._ do.._.| 7,783 7,839 7,827 7,740 7,721 7, 603 7,635 7, 600 7, 603 7,432 7,476 | r 7,397 | 7,305 | 27,290
Ordnanecc and accessories._. .. do.._. 82 82 &3 81 79 79 78 77 76 74 75 73 769 » 68
Lumber and wood products (except furmture)

thousands... 684 65 628 594 589 593 612 638 659 645 645 T 631 T 622 r 601
Sawmills and planing mills._ PO 358 347 336 323 319 319 329 338 346 343 346 339 53 I I
Furniture and fixtures____.__ 325 320 320 312 313 312 312 308 311 309 317 319 r 317 » 312
Stone, clay, and glass produets. 476 470 465 453 449 451 455 456 459 443 459 461 v 4L » 449
Prlm'mrv metal industries@ ... do.. 1,134 1,134 1,135 1,133 1,124 1,112 1,101 1,093 1,003 1,075 1,077 § 71,061 { 1,051 | »1,031
Blast furnaces, steel works, and rolling mills
thousands 566 564 563 559 559 554 549 546 547 543 541 r 534 524 ...
Primary smelting and refining of nonferrous
metals__________..____ thousands._. 56 56 57 57 55 55 55 54 54 53 53 52 £5) N
Fabricated metal prod. 'pt_ordnance, ma-
chinery, transportation equlp )....thousands_. 910 011 908 904 a2 898 889 883 887 869 878 r 878 r 889 » 877
Machmory (except electrical) ... ___.______ do. . 1, 255 1, 262 1,277 1, 287 1,294 1,291 1,277 1,255 1,239 1,207 1,180 | 1,186 | 1,163 | »1,136
Electrical machinery.__._.__. do_ 908 913 900 884 877 869 853 847 855 848 861 * 879 r 868 » 853
Transportation equipment @ - do_.. 1,354 1,438 1,478 1,481 1,482 1,474 1, 446 1,435 1,415 1,373 1,363 [ 71,278 | 71,331 | »1,351
Automobiles. ... .___. _.do.___ 628 694 715 710 700 689 663 652 632 603 610 r £31 599 1 ..
Aireraft and parts___ .. __.___._.____. do__ 564 579 589 595 G03 603 G602 598 594 585 574 rE61 549 1.
Ship and boat building and repairs......do. 108 113 118 120 122 125 123 126 128 126 125 * 123
Railroad equipment.._..____________ _.do._.. 45 44 49 50 50 50 51 51 53 52 46 r 52
Instruments and related products. ..do___. 234 235 233 231 230 231 230 226 224 221 225 T 225
Miscellaneous mfg. industries. _..______ ... do._.. 427 419 401 379 381 382 382 383 386 369 395 407
Nondurable-goods industries. ... ____._.__ do_.__| 5677 5, 553 5,523 5.410 5,303 5,392 5,325 5, 204 5,352 5, 356 , 548 | 75,505
Food and kindred products @ do. 1,209 1,125 1,076 1,015 987 939 990 1,004 1, 056 1,120 1,194 | 71,218
Meat products_ ... ____._- . 279 284 283 270 258 255 253 253 258 261 259 T 263
Dairy products__ _ 71 69 68 67 65 67 69 72 76 77 75 T70
Canning and preserving._ 208 185 152 134 129 127 135 136 164 221 292 313
Bakery products_ . __...__ cen 176 175 173 168 169 168 168 169 172 173 173 172
Beverages. ... 124 124 118 111 109 115 113 121 127 130 125 r 125
Tobaceo manulactures. .. .. ... do. ... 104 96 93 88 81 | 77 74 73 73 71 90 r 98
Textile-mill products @ ... oo do... 958 955 9158 935 933 ! 929 919 911 913 895 911 i2
Broadwoven fabric mills. _.do_ .. 424 423 421 418 415 410 407 402 401 396 400 r 399
Knitting mills______ o.....do 205 202 195 189 190 193 192 193 197 191 197 T 197
Apparel and other finished fextile prodncte {
thousands. . 1, 096 1,002 1, 093 1. 076 1,005 : 1,008 1,069 1,039 1,045 1,024 1,084 | 71,084
Paper and altied products_....._ ___.._.._.do __ 470 470 72 468 466 467 467 465 469 459 465 7 469
Pulp, paper, and paperboard mills_____ do. . 231 231 234 232 232 | 231 231 230 233 227 229 T 229
Printing, publishing, and allied industrics H
thousonds. . 563 564 566 557 585 850 550 555 556 552 55, v £63
Chemicals and allied produets___..._______do_._ 550 546 547 549 548 | 550 349 544 535 529 53 r £33
Industrial organic chemicals__ do 212 212 214 214 212 ¢ 211 208 207 206 203 201 r 20))
Products of petroleum and coal _do 176 176 174 172 173 173 173 17 175 175 175 175
Petroleum refining. ... _do 133 134 13: 133 132 132 133 133 133 133 133 133
Rubber products..... .. _do 215 194 216 216 213 211 191 204 197 200 204 206
Tires and inner tubes._._.. _do 86 70 &7 87 87| 87 71 35 7 84 84 r 84
Leather and leather products _do_ .- 336 335 3% 336 340 341 334 325 333 332 341 r 336
Footwear (cxcept rubber) . .____ . ______ do__ .- 214 215 220 221 222 223 219 214 219 219 222 218
Production workers in manufacturing industries,

scasonally adjusted:

Total ... _thousands..| 13,278 13, 283 13,297 12,156 13. 109 13,004 « 13,073 13, 026 12, 969 12,015 | 712,773 | r 12,729 | » 12, 584
Durable-goods industries. o-do. .. 7,749 7,790 7,790 7.706 7,662 7,637 1 (, 1>21 7, 598 7,548 7,517 ) t7,388 | v7,3°8 | »7,243
Nondurabhle-goods industries....._....._._._do__.. 5, 529 5,493 5, 507 5, 450) 5,447 5,457 ¢ 452 5,428 5,421 5,398 5,387 | 7 H,¢ ? 5,341

Production workers in manufacturing industries:

Indexes of employment:

Unadjusted___.____ . ________..._ 1947-49=100__ 108.9 108.3 107. 9 106.3 106.0 105.8 104. 8 104. 2 104.7 103. 4 105.3 | 7 105.0 104.3 | »102.6

Seasonally adjusted___ ... .. .. _ do__.. 107.3 107. 4 107.5 107.0 106, 4 106. 0 105.9 105. 7 105.3 104. 9 104.4  7103.3 102.9 | »101.7

Misecilaneous employment data:

Federal civilian employees (executive branch):

United States, continental ____________ thousands..{ 2,175.9 | 2,174.7 [12,456.2 } 2,170.1 | 2,173.3 1 2,176.4 | 2,178.5 | 2,175.8 | 2,184.4 | 2,102,0 | 2,184.7 72,152.7 {#2,128.9 } ________
Washington, D. C., metropolitan area___..do____ 210.1 210 4 1218.5 211. 4 211. 6 212.0 211.9 211.4 215.2 216.0 214.3 210.6 | »210.2

Railway cmployces (class T railways):

Total . .. thousands._ . 1,075 1,062 1, 054 1,020 1, 020 1,021 1,024 1,038 1,043 1,041 1, 040 1,028 1,008 975

Indexes:

Unadjusted._.._ ... _._ 1947-49=100__ 80.7 79.7 78.8 771 76.5 76.6 76.8 77.8 78.3 78.1 78.0 77.1 » 756 ?76.9
Seasonally adjusted ... ... ... ... do..__ 82.3 8L.5 80.5 706.5 6.6 7.2 77.9 76.7 76.6 76.5 76.7 76.9 ry7 L »78.7
PAYROLLS
Manufacturing production-worker payroli index, un-
adjusted (U. 8. Dept. of Labor)_.__..__ 1947-49=100__ 169. 0 168. 2 171. 4 165. 5 165.0 164.3 161.5 161.0 163.8 160. 5 164.7 | 71647 | r162.7 | »159.5
LABOR CONDITIONS
Ave}iigﬁ v;reekly hours per worker (U. S. Dept. of
abor):
All manufacturing industries 40.7 40.5 41.0 40. 2 40.2 40.1 39.8 39.7 40.0 39.7 40.0 v39.9 39.5 ?39.2
Average overtime_____. 3.1 3.0 3.1 2.6 2.8 2.5 2,3 2.2 2.4 2.4 2.4 2.5 2.3 22,2
Durable-goods industries. 41. 4 41.2 41.9 40.9 40.9 40.8 40.5 40.3 40.5 40.0 40.3 740.2 r39.9 ?»39.6
Average overtime. . 3.3 3.3 3.5 2,9 2.7 2.6 2.4 2.3 2.4 2.3 2.4 2.5 2.3 ?2.2
Ordnance and accesso 42.3 42.0 42.6 42.0 42.0 41.6 41.4 40.7 40.7 40.0 40.1 40.1 7 39.9 7 40.1
Lumber and wood products (except furniture)
hours._ 40.8 40.0 39.8 39.1 39.6 39.7 40.0 40.2 40.7 39.4 41.1 r39.0 7 39.8 ?38.5
Sawmills and planing mills__._.._.___.___ do._.. 40.5 40.0 39.5 38.7 39.2 39.4 39.7 40.0 39.9 38.8 40.5 r39.2 39.6 ...
Furniture and fixtures._.._.___ _.do..._ 41.6 40.5 41.3 39.8 40.2 40,2 39.7 39.2 39.7 39.3 40.7 40.9 r40.7 »39.5
Stone, clay, and glass products _-.do... 41.3 41.1 41.2 40.3 40.6 40.7 40. 4 40.8 40.9 40. 4 40.9 7 40.8 740, 5 r 40,1
Prlmary metal industries Q do___. 40.8 40.6 41.2 41.0 40.3 40.1 39.8 39.6 40.2 39.7 39.3 39.4 r38.8 2384
Blast furnaces, steel works, and rolling mills
hours. . 40.5 40.3 40.9 40.9 40.1 39.7 39.5 39.2 39.8 39.4 38.7 r38.8 383 b
Primary smelting and refining of nonferrous
metals hours__ 41.3 41.1 40.8 41.2 40.8 40.7 40.7 40.9 41.0 40.5 40.4 r40.3 4.2 ..

r Revised.

» Preliminary.
? Includes data for industries not shown.

1Includes Post Office employees hired for Christmas season; therc were about 284,000 such employees in continental U. S, in December 1956.
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Unless otherwise stated, statistics through 1956 amc.'lf — 1956 1957
descriptive notes are shown in the 1957 edition o _ m- | Janu- Fahi. . Noveni-
BUSINESS STATISTICS October \({)‘;‘;m Deeom- | Jand- | FebM- | Mareh | April | May | June | July | August |SPRICT | October|NOvem
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Coniinued
Average weekly hours per worker, eie.—Continued
All manufacturing industries—Continued
Durable-goods industries-——Continued
Fabricated metal prod. (except ordnance, ma-
chinery, transportation (\qulpmenr)w __hours.. 41.8 41.3 421 40.8 41. 0 41.0 40.9 40.9 41.2 40.7 41.0 41.4
Machlnory (exeept electrical) .. 42,1 41.7 42,6 41.9 41.9 41.8 41.4 411 41.1 40.7 40.5 40.7
Electrical machinery 41.2 41.0 41.2 40. 4 40. 6 40.5 40.3 40.1 40.3 J 39.7 40.2 r 40,2
Transportation equipment@ _._______._.. 41.8 42,2 43.6 41.7 41.5 41.1 40.6 39.9 40.1 | 39.5 40.2 r39.7
Automobiles.. ... ______ 41.8 42.8 45.0 41.3 41.2 40.3 39.4 39.1 39.6 , 38.5 40.0 r39.3
Aireraft and parts.____. - 42.3 42.4 42.9 42,6 42.3 42.2 42.0 40.6 40.6 40. 4 40.4 r 40,2
Ship and boat building and rep:nrs_ - 39.6 38.8 40.3 40. 2 40.0 40.0 40.2 40.3 40.4 40.5 40,2 39.4
Railroad equipment. ... _______.___ e 40. 4 39.2 40.4 40.3 40. 4 10. 6 40.5 39.9 39.8 40.0 39.6 40.1
Instruments and related produets..... ... do . _ 410 40.8 41.0 40.7 41.0 40.7 40.6 40. 2 40. 5 40.1 40.0 40.4
Miscellancous mfg. industries______. ... do..__ 40.7 40.3 40. 6 40.0 40.3 40.6 39.9 39.8 39.9 39.5 40.0 40.3
Nondurable-goods industries . 39.7 39.6 39.7 39.1 39.3 39.1 38.9 38.9 39.2 39.4 39.5 39.6
Average overtime . 2.7 2.7 2.6 2.3 2.3 2.3 2.2 2.2 2.4 2.5 2.5 2.6
Food and kindred products@ _. - 41.3 41.3 40.9 40.2 40.1 39.8 40.0 40. 4 40.9 41.5 40.9 41,2
Meat products 41.7 43.3 41.3 40.7 39.8 39.3 39.9 40.7 41.1 40.8 40.2 411
Dairy products 42.5 425 42.2 41.8 41.7 42,0 41.9 42.6 43.1 43.7 42.3 7 42,2
Canning and proeervmg - 40.6 36.9 37.9 37.8 37.9 37.1 37.4 37.8 38.0 41.4 40.7 r41.0
Bakery products_____ - 40.6 40. 5 40.3 39.8 40.0 39.8 40.2 40. 4 40.9 41.0 40.6 r40.3
BOVerages. ... . 39.7 39.8 39.9 39.2 39.5 39.4 39.8 40.1 40.6 41.4 40.7 40. 1
Tobacco manufactures...._.._.__.____... 39.5 38.9 39.8 38.8 38.5 37.9 36.8 39.1 38.6 39.6 38.4 7 30.8
Textile-mill productsQ ___________________ 40.1 40. 2 40,2 39.1 39.2 38.9 38.6 38.4 38.9 38.6 39.1 39.1
Broadwoven fabric mi - 40.6 40.7 40.9 39.7 30.1 39.0 38.8 38.6 38.9 38.8 39.3 39.4
Knitting mills___...__.__.____ 38.5 38.3 37.8 36.8 37.3 37.2 37.0 36.8 37.3 37.2 37.9 37.9
Apparel and other finished textile prod. . do_... 36. 4 36.1 36.3 35.9 36.5 36. 5 35.7 35.8 35.8 36. 1 36.8 r36.7
Paper and allied produets_ ... ... do. . 42,9 42,7 43.0 42.3 42,3 42,3 421 42.0 42.2 42.3 42.5 42,9
Pulp, paper, and paperboard mills____. do.... 44.0 43.8 44,2 43.9 43.7 43.5 43.4 43.3 43.1 43.4 43.3 43.6
Printing, publishing, and allied industries
hours. 39.1 38.6 39.1 38.3 38.5 38.8 38.5 38.4 38.4 8.3 38.5 T 38.7
Chemicals and allied products_ 41.4 41.5 41.6 41.3 41.2 41.2 41,2 41.2 41.2 .0 41.0 r41.2
Industrial orzanic chemieals. 41.0 41.2 41.3 41.1 40.9 40,8 40.9 41.0 41.1 . 9 41.0 41,0
Products of petroleum and coal 40,8 40.9 41.0 41.1 40.8 40.7 41.2 40.9 40.9 LD 40. 6 41.5
Petroleam refining. ... . 40.5 40. 9 41.1 41.3 40,7 40.7 41.4 40.9 40.9 .4 40.0 r41.2
Rubber products. .. __ 40.9 10. 5 41.4 40.9 40.9 40,4 40.0 40.0 40,9 .3 40.9 r40.0
Tires and inner tubes___ 40.1 40. 6 11.7 41.4 41,0 40.0 40.1 40. 1 41. 4 5 41.0 r40.3
Leather and leather products__ 36.9 26,9 377 38.0 38.3 38,0 36.9 36.3 37.8 3, 1 38.1 37.2
Footwear (except rubber) 35.9 36.1 37.2 37.9 38.1 37.9 36.5 35.6 37.4 .9 37.8 r 36,6
Nonmanufacturing industries: |
Mining: i
Aetal .. .do..__ 41.8 41.2 1.4 41. 2 40.8 41.0 40.6 41.2 r41.3
cite.- 35.4 33.9 2.0 0 27.8 31} 34.3 . 31.3 3.3
Bituminous coal__.__ 37.8 36.2 38.4 | 37.1 37.0 , 37.6 36. 3 36.5 r36.9
Crude-petroleum and natural- -gas production: : : B ;
Petroleum and natural-gas production__hours. 40.6 40.6 11.6 : 40.5 40.3 41.2 1 11,2 40. 5 r41.8
Nonnetallie mining and quarrying._.._.. do... 45.6 4.5 12.0 L34 TR {450, 4bu 4561 1450
Contraet construction_ . ... ____ - 38. 4 36.6 3.7 36,7 56,8 : 37.8 37.9 38.3 r37.7
Nonbuilding construetion 42.4 39.7 37,2 30,4 39.1 i 4.7 418 42,1 40,8
Building construction_ __._. 37.4 35.8 241 36,0 36.2 ! 36.9 36.8 37.2 r36.8
Transportation and public utilities i :
Local railways and bus Hnes___.__.._...._. 43.2 43, 3.0 42,7 42.9 43.0 44.1 43.7 43.4 43,5
Telephone__ - 39.8 41.0 38,7 39.0 38,7 38.7 39.2 39.5 38.9 r38. 8
Telegraph_ .. . - 42.0 41. 6 11.7 41.8 ¢} 41.9 41.4 42.2 42.2 41.9 r41.9
Gas and cloetric utilities. ... ._. - 41.0 41.5 40.9 40.8 | 1.8 0.9 40.9 41.2 41.0 *40.9
Wholesale and retail trade
Wholesale trade ... ... . ... do. . . 40. 5 40.5 40.7 10.2 40.2 40. 1 40.0 40.1 4.2 40. 4 40. 4 r40.4
Retail trade (except eating and drinking piaces) @
hours. 38.3 38.0 38.6 38,2 38,2 38,0 38.0 38.0 38.2 38.6 38.7 38.1
General-merchandise stores_........___. .do_.. 34.6 34.1 36.2 34.6 34.3 341 34.4 34.0 34.4 346 319 34.2
Food and liguor stores. . o 37.3 37.2 37.0 36.8 36.7 36,6 36.7 36.7 37.1 37.9 37.7 r36.7
Automotive and accesso 43.8 43.7 43.8 .8 43.9 43. 43.8 44.0 43.9 43.9 43.9 43.8
Serviee and miscellaneous:
Hotels, year-round - 40.7 40.6 40.7 40. 4 40.3 40.2 40. 4 40. 2 40. 3 10.6 r40.1
Laundries_.. ... .____.__ do... 40. 2 39.9 40.1 39.8 39.8 40. 0 40.3 40. 4 39.8 39, 4 r39.6
Cleaning and dyeing plants__.__.___.____. do_._ 39.7 39.5 39.1 38.7 38.2 40.2 40.3 40. 0 38.1 37.6 r 39,2
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages.._ _..number._ . 332 242 114 225 225 250 400 475 400 400 350 300 300
Workers involved__ . _ thousands. . 133 158 29 60 60 80 150 190 140 160 140 270 100
Tn effeet during month:
Work stoppages._... number. 524 403 240 325 350 375 525 650 600 625 575 525 500
Workers involved._ housands__ 178 204 53 80 130 120 190 260 220 260 220 315 185
Alan-days idle during month___.____ .. _____ do... 1, 180 1, 460 472 550 825 775 1,380 1, 850 1, 850 2, 500 1, 600 1,670 1,350
U. 8. Employment Service placement activities:
Nonagricultural placements. ___..__ ... thousands. 599 474 410 433 387 425 480 534 528 533 536 561 340 | ...
Unemployment compensation, State and UCFE pro-
grams (Burcau of Employment Security):
Initial elaims___ . ____ .. ____.___.____ thousands. . 834 973 1,229 1, 565 1,002 897 1, 099 1,001 881 1,267 842 1,032 L1193 ...
Insured unemployment, weekly average.___.___ do._.. 878 1,013 1,285 1,737 1, 730 1, 592 1,475 1, 350 1,251 1,285 1,151 1,167 1,237 1,513
Pereent of covered employment*_ ... ... . . 2.3 2.6 3.2 4.4 4.3 4.0 3.6 3.3 3.0 3.1 2.8 2.8 3.0 3.6
Benefit payments:
Beneficiaries, weekly average. 752 796 941 1,453 1, 530 1, 500 1,311 1,199 1,172 1, 061 1,022 97; 1,020
Amount of payments 01,476 © 91,700 | 104,245 | 177,598 | 164, 860 | 168,841 | 154,329 | 145,657 | 123, 540 | 130,130 | 121,333 | 113,325 | 131,832
Veterans’ unemployment allowances:
Initial elaims ... ... .. 18 21 23 31 23 21 18 16 24 20 21 16 1%
Insured unemployment, weekly avera; - 24 23 35 45 19 47 39 34 33 34 35 29 24
Beneficiaries, weekly average. 30 31 40 53 62 62 51 40 | 40 41 43 39 28
Amount of payments._____. ... ... thous. of dol.. 3, 258 3,168 1 3,883 5, 672 5504 1 5, 486 5,155 4,222 1 3,710 4, 539 4, 406 3,793 3,088 1. ______

r Revised, » Prqllmmary.
QIncludes data for industries not shown.
*New series.

the lag for covered employment data may range from 6 to 8 months.

Expresses average insured unemployient in each month as a percentage of average covered employment for the most recent 12-mmon:th period for which data are available;
Monthly data for January 1953-Septeniber 1956 are available upon request.
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Unless otherwise stated, statistics through 1956 and 1956 1957
descriptive notes are shown in the 1957 edition of . _ R
BUSINESS STATISTICS Octoher | Nqrem-| Decom- Tanu- | Febri- | nparen | April | May | June | July | August |SPL™-| October | Npvem-
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Labor turnover in manufacturing establishments:
Accession rate____._ monthly rate per 100 employees__ 4.2 3.0 2.2 3.2 2.8 2.8 2.8 3.0 3.9 3.2 3.2 r3.3 2.8
Separation rate, total__ e d 3.5 3.3 2.8 3.3 3.0 3.3 3.3 3.4 3.0 3.1 4.0 r4.4 4.0
Discharge..._. - .3 .3 .2 .2 .2 .2 .2 .3 .2 .2 .3 r.2 r.2
1.3 1.6 1.4 L5 1.4 1.4 15 1.5 1.1 1.3 1.6 rL8 »2.3
1.7 1.3 1.0 1.3 1.2 1.3 1.3 1.4 1.3 1.4 1.9 r2.2 »1.3
Mx]'tarvandmlsce aneous .2 .2 .2 .3 .2 .2 .2 .3 .2 .2 .3 .2 ».2

WAGES

Average weekly gross earnings (U. 8. Department of
Labor):
All manufacturing industries_.
Durable-goods industries. .
Ordnance and accessories._.
Lumber and wood products (except furniture)
dollars. 73.03 70. 80 69. 25 67. 25 68, 51 70.27 72.00 73.16 74.89 71.71 75.62 | r7L.76 1 r72.83 | »70.07
Sawmills and planing mills________._. .o-do_._. 72. 90 71.20 69,13 66. 95 68, 21 69. 74 70.67 72.00 73.42 70.23 74.12 | 77213 71.68 [ . _._..
Furniture and fixtures._._...___ _.do.._.. 7197 69. 66 71.45 68. 46 69. 55 69. 55 68. 28 67.82 69. 08 68. 38 71.63 | r72.39 1 r71.63 | »60.13
Stone, clay, and glass products...__.......do. _ 82,19 82. 61 82,81 81.41 81. 61 82.21 81.20 82.42 83.44 82.82 84.25 | r84.86 | r84.24 | 8421

Primary metal industries@ _.._______._____ do 98. 74 99. 06 100. 94 101. 27 99. 14 98. 65 97.91 97.42 99.70 100. 44 99.82 | 7101.26 { r98.94 | »97.92
Blast furnaces, stecl works, and rolling mills
dollars._; 104.90 105.18 107.16 108. 79 105. 06 104. 01 103. 89 102. 31 104. 67 107.17 105. 65 | 7 107. 09 104.56 [... ...

Primary smelting and refining of nonferrous
metals_ . _____. . _dollars.. . 94.16 93.71 93.43 94.76 93. 43 93. 61 94. 02 94.89 95. 53 95.18 96.96 | 797.53 97T.28 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.). dollars. . 89,03 87. 56 90. 09 86. 90 87.33 7.7 87.94 88. 34 89. 40 89.13 90. 20 91.91 | 790.58 | »89.69
Machinery (except electrical). . ..do_._. 94,73 93. 83 96. 70 95.11 95.11 95. 30 94. 39 93.71 94. 53 93. 61 93.15 94.42 | 793.67 | »92.43

82.21 82,22 84,05 82,41 82,41 82.21 81. 59 81.78 82.80 82.18 82.80 | 782.99 | r82.56 | »82.32
89.01 88.99 01. 34 89.16 88.75 88.94 88.29 87.85 88, 7! 88. 00 89.06 | r89.24 | 88.98 | »88.70
95.18 94. 50 96. 7 95.76 96, 18 95. 68 95. 63 94. 02 94.83 93. 60 93.83 95.04 | 79406 | 795 84

Electrical machinery. ... ... . _do.. .. 83.22 83.23 84. 46 82.82 83.23 83.43 83.02 82.21 83.02 81. 39 82.81 | r83.21 | 78216 | »81.93
Transportation equipment @ _ ... __ do_...i 99.07 | 100.86 | 105.95 99, 25 98. 36 97,82 96. 22 94. 56 96. 24 95. 20 97.69 | 797.66 | r97.81 | »101.50
Automobiles____ ... . do....| 102.41 | 105.72 | 112,951 100.36 99,29 97.12 9417 93.84 97. 42 94.71 98.80 | 799.43 | 100.47 { .. ___
Aireraftand parts_.____________________ do___.| 97.71 98.37 | 100.39 09. 26 98, 56 99.17 99.12 94. 60 95.00 94.94 96.15 | 9568 95. 84
Ship and boeat building and repairs. 90. 68 90. 40 9. 71 03. 67 94. 40 94. 80 94, 87 96. 32 96. 15 97.20 97.28 96. 53 95.31 |. ..
Railroad equipment_____.________________ S 9T 93. 30 98, 58 98.74 98,98 | 100.28 | 100.44 98. 55 99.10 | 100.80 99.79 | 7 103.86 99.46 | ______
Instruments and related produets_.__.___. do___.| 84.05 83. 64 84.87 84.66 85. 69 85. 47 85.26 84.42 85. 46 84. 61 84.00 | 786,46 | r85.39 | »86.00
Miscellancous mig. industries. ... ... do.___ 72,45 71.73 72.67 72.40 72.94 73.49 72.22 72.04 71.82 71. 50 72.00 72,941 72,221 »72.83
Nondurable-goods industries_______.__.______ do_._. 72.65 72.86 73.84 72.73 73.10 73.12 72.74 73.13 74.09 74.47 74. 26 75.24

75.99 78. 06 77.71 77.18 77.39 76. 81 77.20 78.38 78. 94 79.27 77.71 ] 779.10
84.23 91. 80 87.14 87.10 85. 57 83.71 84.99 86. 28 87.13 87.31 85.22 | 789.60
74.80 75.23 75. 54 75.66 75.06 76.02 75.84 77.53 78.87 80. 85 77.83 | 778.91
Canning and preser v 64. 96 57. 56 61.02 61. 99 61.78 61. 59 62. 83 62.75 61.18 64.17 65.93 | 766.01
Bakery products__.. .. | 74.30 74.93 73.75 73.23 74.00 73.23 74.37 75. 55 76.89 77.49 76.33 | 7 76.57
Beverages_____ . ___. “do.__. 84. 96 85, 97 86.18 84,67 85,72 86. 29 87.16 88,62 91. 35 92.74 89.95 | 789.42

Food and kindred products @ .
Meat produets__ ... __
Dairy products..

Tohacco manufactures .. .. do.... 54. 91 56. 41 58.90 57.81 57. 37 57.99 57.04 61.78 60. 99 63.76 57.22 | 5811
Textile-mill products@ do..__| 5975 60. 30 60. 30 58. 65 58. 80 58.35 57.90 7. 60 58.35 57.90 58. 65 59. 04

Broadwoven fabric mills. _do..__ 58. 46 59. 42 59.71 57. 57 56. 70 56. 55 56. 26 55.97 56. 41 56. 26 56. 99 57.52
Knittingmills________________________.__do.._.| 5506 55.15 54.43 53.36 54.09 54. 31 53. 65 53.73 54. 46 53.94 55.33 1 5571
Apparel and other finished textile products
dollars. _ 54. 24 53.43 54.45 53.49 54. 39 54.75 52,84 52.98 53.34 54.15 55.20 ) 7 55.42
Paper and allied produets. __ __ _do .. 84.94 84.55 85, 57 84.18 :  84.60 84.60 84.20 84,42 85.67 87.14 87.55 89.23
Pulp, paper, and paperboard mills. ... do.. . 93.28 92. 86 94.15 93.07 | 93.08 92. 66 92. 44 92,23 93. 53 95. 48 95. 26 96. 79
Printing. publishing, and allied industries
dollars 95. 80 94. 57 96. 19 94. 22 95. 48 96. 61 95. 87 96. 38 96. 38 96.13 96.64 1 £97.91 ] r97.15 | »96.14
Chemicals and allied produets_._. . . __do. .. 88. 60 89, 23 89, 86 89.21 . 89.40 89, 40 89. 40 90. 64 91. 88 92.25 92.25 | 792.70 | r91.84 1 292,25
Industrial organie chemicals.... .. . . _.do .. 93.89 94,76 95, 40 94,94 ©  94.89 95. 06 95.30 96. 35 97.82 98. 16 93.40 | r98 81 98.33 | ...
Products of petroleum and coal___...__. _.do. .. 104.86 105, 11 105,37 106.45 | 104.45 104. 60 106. 71 106. 75 108.79 111. 64 109. 21 113.30 | 7 110.30 | »108. 94
Petroleum refining. . _____ - eeoodos L0 108,14 109. 20 109. 74 110. 68 107. 86 108. 26 110. 95 110. 84 113. 70 115. 92 111.60 [ 7 117.01 113.93 | .. ...
Ruhbber products. _.do 89.98 87.89 92,74 91. 21 90. 80 89,28 87.60 88.80 91.21 94.16 92.84 | 79297 | 793.03 | »93.37
Tires and inner tubes_. .do.. ..} 102,66 | 103.53 | 109.25§ 107.64 | 106.19 | 102.40 | 103.46 | 103.46 | 107.23 | 112,20 | 107.83 | 107.20 | 105.45 .. ._....
Leather and leather products _do.. .. 55. 7 56. 09 57.30 57.76 58. 60 58. 52 56. 83 55. 90 58.21 53. 29 58. 67 57.66 | 757.04 | 756.83
Footwear (except rubber) o .. ... do___. 52. 41 52,71 54.31 55,71 56. 39 56. 47 54. 39 53.04 55.73 56. 09 56,32 | 754.00 5416 | ..
i
Nonmanufacturing industries: ]
Mining:
Metalo . . . . 97. 39 96. 00 2 98. 45 7. 23 97.10 97. 58 98. 81 100. 28 101.35 | r102.84
Anthracite____. - 94. 87 91.19 5 105. 55 79.79 92. 06 88.70 100.50 .. __ __. 91. 08 105.19
Bituminous coal 110.38 106. 79 115,33 110. 63 112,51 109. 58 111.74 107. 76 114.68 112.17 110. 96 | 7 112.91

d
Crude-petroleum and natural-gas production:

Petrolecum and natural-gas production
dollars__{ 101.09 101. 50 104. 58 104. 83 101. 91 101. 25 100. 75 104. 23 109. 18 110. 00 106,52 | 7 113.28
Nonmetallic mining and quarrying. . ... _do_._. 89. 83 87.22 85. 46 82,32 84.05 84.63 84. 87 87.71 90. 45 90.70 92.57 | 792.25
Contract construction__._____._ . . do. .. 107.14 102. 48 103.78 98. 55 104. 80 104. 23 104. 88 106. 39 108 11 109.15 111.07 | 7 110.84
Nonbuilding construetion.._.._._____ _do_._.! 108.12 | 100.84 99. 96 94,86 | 101.38 | 100.47 | 100.88 | 103.88 | 106.63 | 110.77 | 112.41 |7110.16
Building construetion ceieieiaodo. L 106.96 | 102.75 { 104.91 99.57 | 105.63 | 104.76 | 105.70 | 107.02 | 108.49 | 108.93 | 110.48 | " 114. 14

Transportation and public utilities:

Local railways and bus lines_. eeceeoo.do. L0 RAH4 85. 97 86. 80 86. 86 86. 25 86. 66 87.29 88.71 89. 96 90. 02 £9.40 | r90.05
Telephone. ____ I _do_ 74. 03 77.08 75. 46 73.92 74.88 74.30 74.69 75. 66 76. 44 76. 63 75.47 | 7 75.66
Telegraph._.___ s _.do. . 85. 26 84.03 84.03 86.32 86. 94 87.57 86.11 89.25 88.62 88,62 87.99 | r87.99
Guas and eleetric utilities.. . . _ .. do. . 92. 66 94.21 93. 94 92,84 92, 62 93.02 94. 07 93. 61 95.30 96. 41 95.04 | ~96.93

Wholesale and retail trade:
Wholesale trade soo.doo .| 82.22 83.03 83.84 82.81 82.81 83.01 82. 80 83.81 84.82 85. 65 85.24 | 786.05
Retail trade (except eating and drinking places) @

dollars__ 60. 90 60. 42 59. 83 61. 50 61. 50 61. 56 61, 56 62,32 63. 41 64. 46 64.63 | r64.01
General-merehandise stores. . ... ... 43. 60 42.63 43.80 43. 94 43. 90 43.65 44.38 44. 54 45.75 45. 67 45.72 | r44.80
Food and liquor stores____ N 63.78 63. 98 63. 27 63. 66 63. 86 63. 68 (3. 86 64. 59 65. 67 67.46 67. 11 * §6. 06
Automotive and accessories dealers. . ... 81.03 81.72 81.91 82.34 82,53 82.78 83.22 84.48 85.17 84.73 84.73 | 78410

Finance, insuranee, and real estate:

Banks and trust companies................do....; 62.55 62.35 62. 86 63.82 63. 74 63.89 63.78 63. 67 63. 80 64. 52 64.31 1 764.48
Service and miscellaneous:

Hotels, year-round. . .oo.o_.o___..._.._._. do....| 42.74 42.63 43.14 42.42 42.32 42,63 42.21 43.23 43.42 43.93 14.25 rd4a 11

Laundries_. e eieedo. o] 42,61 42.29 42. 91 42. 59 42. 59 42.69 43.20 43.93 44.04 43.38 43.34 | 43.96

Cleaning and d) r\ma plams _______________ do.... 50.82 1 50. 56 5. 05 49. 92 48. 90 19. 54 52.26 1 52,79 52.40 19.91 48.88 i 75135
r Revised., » Preliminary.

@ Includes data for industries not shown.
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!
Unless otherwise stated,hstatistics through 1956 zmdf 1956 ; 1957
descriptive notes are shown in the 1957 edition o (P o SO . ~ N . AT
BUSINESS STATISTICS October | NGrem=| Dicom- | Jona- | Febri | nparen | April | May ‘ June l July l August | SRLM-| Ocpober | NQvemm
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Avelﬁlge h)ourly gross earnings (U. 8. Department of
abor
All manufacturing industries_ ... ... ___ dollars_ 2,02 2.03 2.05 2.05 2.05 2.05 2.05 2.06 2.07 2,07 2.07 2.08 r2.09 »2.10
Excluding overtimef. . _.do.__. 1.94 1.96 1. 98 1.98 1.99 1.99 2.00 2.00 2.01 2.01 2,01 2.02 2,03 [ ___.
Durable-goods industries_ R 2.15 2.16 2.18 2.18 2,17 2.18 2.18 2.18 2.19 2.20 2.21 2.22 r2.23 »2.24

Excluding overtimef. _ - 2.06 2.08 2,09 2.10 2,10 2,11 2,11 2,12 2,13 2,14 2.14 2.16 2,17 (...
Ordnance and accessories do. 2.25 2.25 2.27 2.28 2.29 2.30 2.31 2.31 2.33 2. 34 2.34 2,37 r2.38 »2.39
Lumber and wood products (except fur) nitur e)

dollars._ 1.79 1.77 1.74 1.72 1.73 1.77 1.80 1.82 1.84 1.82 1.84 r1.84 r1.83 »1.82

Sawmills and planing mills._.._.... _..do._.. 1. 80 1.78 1.75 1.73 1.74 1.77 1.7 1.80 1.84 1.81 1.83 r1.84 181 . ____
Furniture and fixtures.._..___ _o.doo__. 1.7 1.72 1.73 1.72 1.73 1.7 1.72 1.73 1.74 1.7 1.76 r1.77 1.76 »1.75
Stone, clay, and glass produects. -...do_. 1.99 2.01 2.01 2.02 2.01 2.02 2.01 2.02 2.04 2.05 2. 06 r2.08 2.08 »2.10
anary metal industries@ ._.._.. do 2,42 2.44 2.45 2.47 2.46 2.46 2. 46 2.46 2.48 2.53 2.54 r2.57 r2.55 »2.55

Blast furnaces, steel works, and rolling mills’

dollars. . 2. 59 2.61 2.62 2,66 2.62 2.62 2.63 2,61 2.63 2.72 2.73 2.76 2.73 |.. .

Primary smelting and refining of nonfe-rrous

metals. ... _____. dollars_ . 2.28 2.28 2.29 2.30 2.29 2.30 2,31 2.32 2.33 2.35 2.40 2.42 242 | .
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment). ,_dollam 2.13 2,12 2.14 2.13 2.13 2.14 2.15 2.16 2.17 2.19 2.20 2.22 "2,
Machinery (except electrical)__. R . 2,25 2.25 2,27 2.27 2.27 2.28 2,28 2.28 2.30 2.30 2.30 2.32 r2,
Electrical machinery 2.02 2.03 2.05 2.05 2.05 2.06 2.06 2.05 2.06 2.05 2. 06 2.07 r2.
Transportation equipment@ .. _.___ .. _____ do.._. 2,37 2.39 2.43 2.38 2. 37 2.38 2.37 2,37 2. 40 2.41 2.43 2.46 T2

Automobiles _.do.__ 2.45 2.47 2.51 2.43 2.41 2,41 2.39 2.40 2. 46 2.46 2.47 2.53 2.

Aireralt and parts_ _.do __. 2.31 2.32 2.34 2.33 2.33 2.35 2. 36 2.33 2.34 2.35 2.38 2.38 2,

Ship and boat building and repair _.do 2.29 2.33 2.35 2.33 2.36 2.37 2.36 2.39 2.38 2.40 2,42 2,45 2.

Railroad equipmeut_.........__. _do_.__ 2.42 2.38 2.44 2.45 2.45 2.47 2.48 2,47 2.49 2.52 2. 52 r 2,59 2.
Instruments and related produc _.do.___ 2.05 2.05 2.07 2.08 2.09 2.10 2.10 2.10 2,11 2.11 2.10 r2.14 T2
Maiscellaneous mfg. industries__.___ do_. .. 1.78 1.7 1.7 1.81 1.81 1.81 1.81 1.81 1.80 1.81 1.80 1.81 1.

Nondurable-goods industries 1.83 1.84 1.86 1.86 1.86 1.87 1.87 1.88 1.89 1.89 1.88 1.90 1.90 r1.92

Excluding overtimef_______ . 1.77 1.78 1. 80 1.81 1.81 1.81 1.82 1.83 1.83 1.84 1.83 1.84 1.85 |.___.__.
Food and kindred products@. _do.._ 1.84 1.89 1. 90 1.92 1.93 1.93 1.93 1.94 1.93 1.91 1.90 1.92 r1.94 ?1.97

Meat products._ _.do __ 2.02 2.12 2.11 2.14 2.15 2.13 2.13 2.12 2.12 2.14 2.12 r2.18 2,19 | .

Dairy prodnets.. R _.do.__ 1.7 1.77 1.79 1.81 1.80 1. 81 1.81 1.82 1.83 1.85 1. 84 r1.87 1.86 ). __ ..

Canning and preserving._. ___.do.... 1. 60 1.56 1.61 1.64 1.63 1. 66 1.68 1.66 1.61 1.55 1.62 r1.61 1.64 _

Bakery produets. _ _.do.... 1.83 1.85 1.83 1.84 1.85 1.84 1.85 1.87 1.88 1.89 1.88 1.90 1.91 -

Beverages _.do.._. 2.14 2.16 2.16 2.16 2.17 2.19 2.19 2.21 2.25 2.24 2.21 r2.23 221 ..
Tobacco manufactares. ... ... ... do___. 1.39 1.45 1.48 1.49 1.49 1.53 1.55 1.58 1. 58 1.61 1.49 1.46 r1.47
Textile-mill products@. __. RN ¢ [0 M 1. 49 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1. 50 1. 50 1.50 1. 50 1.51 1. 51

Broadwoven fabriemills_____.___________ do.... 1.44 1.46 1.46 1. 45 1.45 1.45 1.45 1. 45 1.45 1.45 1.45 1.46 1.46 .

Knitting mills_ ooodoo... 1.43 1. 44 1.44 1.45 1. 45 1.46 1.45 1.46 1.46 1.45 1. 46 r1.47 1.46 | _
Apparel and ot ile products

dollars._ 1. 49 1.48 1.50 1.49 1. 49 1.50 1.48 1.48 1.49 1. 50 1. 50 151 7 1.50 ?1.51
Paper and allied products...__._ _.do_.__ 1.98 1.98 1.99 1.99 2.00 2.00 2.00 2.01 2.03 2. 06 2.06 2.08 r2.09 »2.07

Pulp, paper, and paperboard mills______do._._ 2.12 2.12 2,13 2,12 2.13 2.13 2.13 2.13 2.17 2.20 2.20 2.22 2.23 4.
Printing, publishing, and allied industries.do_.__ 2.45 2.45 2.46 2.46 2.48 2.49 2.49 2.51 2.51 2,51 2.51 r2.53 r2.53 »2.53
Chemicals and allied products.._._..._. .. do___. 2,14 2.15 2.16 2.16 2.17 2.17 2.17 2.20 2.23 2.25 2.25 2.25 2.24 »2.25

Industrial erganie chemicals__. . ~do.___ 2.29 2.30 2,31 2.31 2.32 2.33 2.33 2.35 2.38 2.40 2.40 2.41 241 L.
Products of petroleum and coal..__._......do_.._ 2,57 2.57 2. 57 2.59 2,56 2. 57 2.59 2,61 2.66 2.69 2, 69 2.73 r2.71 »2.71

Petroleum refining_ ________ o do__ . 2.67 2.67 2.67 2.68 265 2.66 2.68 2.71 2.7 2.80 2.79 2.84 2.82 I
Rubber prodnets _.do. 2,20 2.17 2.24 2.23 2.22 2,21 2,19 2,22 2.23 2.28 2.27 r2.29 7232 »2 34

Tires and inner tubes.__.... _.do__ 2.56 2.55 2.62 2.60 2. 59 2.56 2.58 2.58 2.59 2.64 2.63 r 2.66 2,69 ceeee
Leather and leather products. _.do.__ 1. 51 1.52 1. 52 1.52 1.53 1.54 1.54 1.54 1.54 1.53 1.54 1.55 1.55 » 1.57

Footwear (cxcept rubber)___. ..do 1.46 1.46 1. 46 1.47 1.48 1. 49 1. 49 1.49 1.49 1.48 1.49 1.50 1.50 R

Nonmanufacturing industries:
Mining:
Metal _do.._ 2.33 2.33 2.34 2. 34 2.35 2.36 2.38 2.38 2.41 2.47 2. 46 2.49 2.48 R
Anthracite. ..__. .do- 2.68 2. 69 2.96 2.94 2.98 2.87 2.96 2.88 2.93 ... 2.91 2.98 2.98
Bituminous coal___ __do. 2.92 2.95 2.98 2.95 2.93 2.93 3.02 3.01 3.05 3.09 3.04 3.06 3.04 | .
Crude-petroleum and natural-gas production:
Petroleum and natural-gas prod_____dollars_. 2.49 2. 50 2.52 2.52 2,51 2. 50 2,50 2.58 2,65 2.67 2.63 2.71 2,63
Nonmetallic mining and quarrymg_ ...do. .. 1.97 1.96 1.96 1.96 1.95 1.95 1.96 1.98 2.01 2.02 2.03 2.05 2,03
Contract construction______ ... 2.79 2.80 2.82 2.84 2.84 2,84 2.85 2.86 2. 86 2.88 2.90 2.94 2.94
Nonbuilding construction L2585 2,54 2.55 2.55 2.56 2.55 2.58 2.61 2.62 2,65 2.67 2.70 2.69 | .
Building construction_.______ i 2. 86 2. 87 2.89 2.92 2.91 2.91 2.92 2.94 2.94 2.96 2.97 r3.02 3.02 - -
Transportation and public utilitic: ;
Local railways and bus lines.__ do. 1.98 1.99 2.00 2.02 2.02 2.02 2,03 2.03 2.04 2.06 2.06 2.07 2.07
Telephone.__. do 1.86 1.88 1.92 1.91 1.92 1.92 1.93 1.94 1.95 1.94 1.94 1.95 1.97
Telegraph. oo 2.03 2.02 2.02 2.07 2.08 2.09 2.08 2.10 2.10 2.10 2.10 2.10 2.10
Gas and clectric ut S _do.._. 2.26 2,27 2,28 2.27 2,27 2.28 2.30 2.30 2.33 2.34 2,34 2.37 2.38 I
Wholesale and retail trade:
Wholesale trade_.______. do.... 2.03 2.05 2.06 2.06 2.06 2.07 2.07 2.09 2.11 2.12 2.11 r2.13 2.12 PO
Retail trade (except oatmg and drinki mu p]a,eos) ?
dollars. . 1. 59 1. 59 1.55 1.61 1.61 1.62 1.62 1.64 1.66 1.67 1.67 r1.68 1.67 .
Teneral-merehandise stores... ~_do.... 1.26 1.25 1.21 1.27 1.28 1.28 1.29 1.31 1.33 1.32 1.31 r1.31 1.32 -
Food and liquor stores___.___._. _.do_._. 1.71 1.72 1.7 1.73 1.74 1.74 1.74 1.76 1.77 1.78 1.78 r1.80 1.81 -
Automotive and accessories dealers. .. .. _do.... 1.85 1.87 1.87 1.88 1.88 1.89 1.90 1.92 1.94 1.93 1.93 T1.92 1.90 §.
Serviee and miscellaneous:
Hotels, year-round.__ _do .. 1.05 1.05 1.06 1.05 1.05 1.05 1.05 1.07 1.08 1. 09 1.09 1.10 1P B U DO
Ldun(lrle . _do_.__ 1.06 1.06 1.07 1.07 1.07 1.07 1.08 1.09 1.09 1.09 1.10 r1.11 1.11
Cleaning and dyeing plant ....... R ¢ [ 1.28 1.28 1.28 1.29 1.28 1.28 1. 30 1.31 1.31 1.31 1.30 T 1.31 1.32
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor 2.192 2,192 2.192 2.212 2.220 2.220 2,225 2. 256 2. 286 2.299 2. 333 2.334 2.334 2. 336
Skilled labor______ 3.423 3.433 3.433 3 456 3.457 3.462 3. 467 3. 486 3. 510 3. 543 3. 581 3. 585 3. 604 3. 606
Equipment operators*...__ _do. 3. 076 3. 080 3.085 3.098 3. 106 3.107 3.118 3.159 3.183 3.210 3.221 3.237 3.237 3.242
Farm wage rates, without board or “room (quarter ly)
dol. per hr__| 82 | e 95 | 92 | . .93 .81 N
Railway wages (average, class I)_______ _do_._.{ 2100 2.191 2.216 2.198 2.240 2. 208 2,212 2.236 5 2.249 | 2,263 2.284 - .
Road-bnilding wages, common labor (qtrly) do‘_“\ 1.90 | ool 1.86 | fiao_ 1.82 | |l 1.88 (. ... 1.48 N

r Revised. » Preliminary.

1Data through 1956 shown in the 1957 edition of BUSINESS STATISTICS are based on adjustment factors; the 1956 figures therein have since been revised to reflect caleulations from overtime
hours now regularly collected. Revisions for 1956 appear in the August 1957 SURVEY: the published mtlmaroq through 1955 are essentially comparable.

@ Includes data for industries not shown separately.

§ Rates as of December 1, 1957: Cowmimnon labor, $2.344; skilled labor, $3.629.
"\(\\v series,  Data are wnthmotlc averages of \\ age rates for equipment operators in 20 cities.

muachines), power cranes and shovels (34 (‘Ilhlc yvard). and air compressors.

3.008; 3.076. Data prior to 1956 are not available.

Scattered monthly revisions for 1952-55 for skilled Iabor rates ave available upon request.
The three ty, pes of equipment covered are tractors (including bulldozers, on 70-100 h. p.

Monthly rates for January-September 1956 are as follows (dollars): 3.001: 3.010: 3.013: 3.018;

3.035; 3.054; 3.0068;



316 SURVEY OF CURRENT BUSINESS December 1957

1956 1957

Unless otherwise stated, statistics through 1956 and
descriplive notes are shown in the 1957 edition of et Ty . RN N R - R
BUSINESS STATISTICS October | SGrem-| Docem ’ﬂl‘“ Febru- | farch | April | May | Jume | July | August | SR Octaber N‘;}"@?“
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ aceeptances _.mil. of dol.._ 843 924 967 1.012 992 1.019 1,018 984 979 1,000 1,227 1,197 1,225 |, .
Commercial paper e

573 568 506 548 555 489 466 483 454 459 501 501 516 1. _.
Agricuttural loans and discounts ;
cies supervised by the Farm Cmdlt Adm.: H
003 3.062 3,120 3,185 3,234 3,287 3,327 3,345 3,354 3,354 ... . .

Total ..o ___ “mil. of dol__ 2, 966 2, 960 2.971 3 -
¥ ’H"II] mortgage loans Federal land banks. . _do__._ 1,709 1,724 1,744 1,763 1.788 1.817 1,836 1,855 1,870 1,877 1, 887 1, 896 1, 904 - N
441 462 457 454 444 423 411 389 384 409 420 430 451 | ...
816 774 770 786 829 R&0O 938 990 1,033 1,041 1,038 1,027 999 |
Bank debits, total (344 centers). ... do.._.1 193,140 | 185,223 | 201,876 | 204,514 | 177,536 | 197,231 1 192,701 | 197,257 | 193,349 | 200, 559 | 190, 539 | 189,297 | 204,168 | 189, 246

New York City.____

0,794 46, 989 77,495 76,460 67, 035 74,786 72,328 71,780 74,512 74, 509 68, 419 70, 953 77,431 71,667
6 other centersd’

_...| 40,148 | 39,425 ) 40,9121 42,5906 | 36,886 | 42,113 | 40,182 | 42,128 | 39,942 | 41,711 40,194 | 39,095 | 41,761 39,012

Federal Reserve banks, condition, end of month:

Assets, total @ _______________ . .. _ do_.__{ 51,391 | 52,145 52,910 1 51.853 | 51,387 | 51016 { 51,404 | 51,618 | 51,3062 | 51,753 | 51,636 | 50,884 1 52,035 52,562
Reserve bank credit outstanding, totalQ . _do____| 25,236 | 26,267 | 26,699 | 25,195 | 24.704 | 24,970 | 24,960 | 25,224 | 24,816 | 24,691 | 25 418 | 24,622 | 25206 | 25515
Discounts and advances._________.____ _dooo . 538 518 50 G68 595 994 829 1,170 558 420 986 396 RO 819
United States Government securitios do....|{ 23,767 24, 385 24,915 23.421 22, K87 23, 149 23.169 23,108 23,035 23. 355 23, 539 23, 312 23,338 23,733
CGrold certificate reserves_ ... . .__._.___ do...| 21,223} 21,227 | 21,269 21.562 | 21,626 | 21.627 | 21,635 | 21,932 | 21,945 | 21,946 | 21,939 | 21,943 | 22,005 | 22,083

Liabilities, total @ 51,391 | 52,145 | 52,910 | 51,853 | 51.387 | 51.016 | 51,494 | 51,618 | 51,362 | 51.753 | 51,626 | 50,884 | 52,035 | 32,562
Deposits, total @ - . 10,734 | 20,209 | 20,249 | 20.203 | 19,566 | 19.835: 19,983 | 20,252 | 19,630 { 19,795 | 20,079 | 19,426 | 20,103 | 19,99%
Member-bank reserve balances..____ _do. 18, 668 19, 208 19,059 18, 882 18, 576 18,620 1%, 864 19,049 18,376 18, 630 18,975 18, 399 18,017 19,274
Excess reserves (estimated) 209 489 ~ 30 365 282 117 276 0698 —167 110 670 —205 r 376 v 741
Federal Reserve notes in circulation. . 26,567 | 27,064 | 27,476 | 26.608 | 26,556 | 20.454 | 26,323 | 26,476 | 26,682 | 26,671 | 26,8061 | 26,829 | 26,834 | 27,260

Ratio of gold certificate reserves to deposit and FR
note liabilities combined._________._______ pereent__ 45.8 4.9 44.6 46.0 46. 9 46.7 46.7 46.9 47.4 47.2 46.7 47.4 46.9 46,7

Federal Reserve weekly reporting member hanks,
condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted®. ... mil. of dol__| 56,069 56, 632 57, 629 58,076 56, 370 55,118 56,213 55, 149 54, 307 55, 550 54,973 54,015 55, 805 36, 396
Dentand, exeept interbank:
Individuals, partnerships, and corporations i
mil. of dol__{ 58,980 59, 296 61, 966 59,951 + 59.228 57,179 58, 635 57,383 57,306 38, 27

8,276 | 57,374 | 57,159 | 5R,495 A8, 772

States and political subdivisions.__.__... __ do.._. 4,007 3,909 4,183 4.211 4.099 4,045 4,545 4,439 4,238 4,169 3,878 3,872 3,857 ¢ 4,004
United States Government__._ ... . _do._.. 2,303 2,877 2,181 790 1,554 3. 946 2,822 3,214 5,004 2,381 2,647 4, 008 1,683 1758
Tine, exeept interbank, total@ . . .do_.__| 20,912 | 20,640 | 21,017 | 21.336 | 21,554 | 22,083 | 22,114 | 22,372 | 22,484 | 22,520 ; 22,612 | 22,821 22,925 1 22,716

Individuals, partnerships, and corporations

mil. of dol._| 19,794 19, 556 19,9149 20, 214 20, 897 20,870 21,082 21.171 21,219 21. 292 21, 494 21, 635 21, 487
States and political subdivisions_.________. do_. .. 929 808 ats 939 1. 004 1,063 1,111 1.125 1.123 1,135 1,143 1, 111 1, 060
Interbank (demand and time)_________._ . _ do__. 13,653 13, 609 15, 609 12,625 13.373 13, 098 12, 253 13.478 13,352 12,836 13, 693 13, 094 12,929
Investments, total .. _____________________.__ do.___| 33,0668 33,746 34,259 33.521 33.259 34.309 33,675 33, 486 33.922 32,797 32,535 33,335 33,129 32,741

T. 8. Government obligations, direct and guaran- ;

teed, total . ___________ mil. of dol._] 25,961 26, 141 ] 26,101 25,723 26,635 26,034 25,878 26,310 25. 241 24, 914 25,654 25,191 | 25,0
Bills._ . ___. .do-_._ 818 1. 260 1. 681 1 1,243 1,125 1,665 2,334 1. h04 1,623 1,197 1155 1 1,007
Certificates. ... ______ do____ 70 762 680 1,608 1.311 1, 581 1,475 1,342 1.5G2 1,732 1, 600 1,713
Bonds and wamntocd obhganon _do.__.| 18,895 1%, 840 18, 658 18,569 | 18,458 | 18,394 18,272 18,188 | 18,107 | 18,166 | 18,004 i 17,898
Notes. ...~ do___. 5.45% 5,279 5,08 5,215 5,140 4,238 4,229 1,207 3,622 4, 559 4431 0 4,30
Other securities 7,707 7,608 7,420 7,674 7.641 7,608 7.612 7. 556 : 7,621 7, 681 7. 938 7.732
I

Loans (ndjusted), total®O . N 51, 992 52, 461 53,375 5L 76 51, 77¢ 52, 944 53,454 52, 756 h4,282 ¢ 53, 935 53, 341

=g
m

53,6014
31

Lo

Commercial, industrial, and agrieultural 29,931 ¢ 30,407 | 31,137 { 30,260 1 30.314 ! 31.322 | 31,450 | 3L,077 | 32,310 : 32,012 1 3 31,786 1 31,548
To brokers and dealers in sceurities..... . s 1.975 1,915 2,130 1. 689 1,760 1,952 2,113 1,765 1,892 ] 660 1. 810 2 ()21 Lod42 v 1,607
Other loans for purchasing or carrying securities !
mil. of dol.. 1,208 , 205 1,208 1, 148 1,152 1,178 1,156 1,184 1,142 . 1.120 1,118 r1,106 1,003
: 8, 762 8,691 8,679 8, 661 8, 649 8,675 8,608 8,727 8, 7O% B 77
10, 813 10,873 11,086 11, 144 11,303 11,412 : 11,355 11, 427 11.411 11. 381

Real-estate loans
Otherloans.___________.

1
8,857 | 8,855 | 8,839
10,900 | 10

,956 | 11,069

Money and interest rates:§
Bank rates on business loans:
In 19 cities. ... ___
New York City.
7 other northorn and castern cities.
11 southern and western cities

Ll I St
i ro e

Discount rate (N. Y. T, R. Bank)_____________ 3. 3.0 3. 3. 3. ]
Federal interinediate credit bank 1oans 3. 59 3.98 4.11 4.19 4.20 | 4,92
Federal land bank loans. ... ____._._____ 4. 63 4.75 4.79 4. 96 5.04 ¢ 5.08

Open market rates, New York City: i
Acceptances, prime, bankers’ 90 days_....__. do__.. 2.88 3.05 35 3.38 3.38 3.27 3.20 3.25
Commercial paper, prime, 4-6 months_._____ do.__. 3.63 3.63 63 3.63 3.63 3.63 3.63 | 3.63

Yield on U. 8. Govt. secnrities: i
3-month bills__._______ 2. 961 3,000 3.230 3,210 3.165 . 3.140 3.113 | 3.042

3-5 year taxable issues 3.29 3.49 3.65 3.40 3.33 | 3.38 3.48 3 60

Savings deposits, balance to credit of doposltors ;
New York State savings banks____ mil. of dol__{ 17,247 | 17,372 { 17,626 | 17,611 | 17,657 : 17,795 | 17,780 | 17,895 | 18,058 | 18,023 | 18,064 | 18,205 | 18,207 | 1%, 323
U. 8. postal savings§ do___.| 1,681 1, 665 1, 649 1,621 1, 598 1,573 1, 542 1,511 1,462 1,432 »1,407 | 21,384 | » 1,361 | »1,343

CONSUMER CREDIT!
(Short- and Intermediate-term)

Total outstanding, end of month. .__._._.. mil. of dol..j 740,332 | 740,831 | 742,097 41,138 {740,738 | 740,735 | v 41,247 | v 41,037 | 742,491 | r 42,502 | 43,133 | v 43,270 | 43,274
Installment credit, total._____._ ... ... __ do....| 730,985 | 731,240 | 731,827 | 731,568 | 731,488 | r 31,524 | 731,786 | 732,158 | 7 32,608 | r 32,968 | 7 33,303 | r 33,415 33, 504

Automobile paper J|7 14,498 ) 714,469 |7 14,459 {714,410 | 714,432 | 714,528 | 7 14,691 | r 14,883 {715,127 | 715,329 |~ 15,490 | r 15,556 | 15,579

Other conrsumer-goods paper_ do.._.| 77,872 8066 | 8510 | 8,305 8,160 [ 8043 | r8 017 | r8081 | v8,165 | r8 189 r8 229 | r8 228 8, 236
Repair and modernization loans. __do_...} 1,85 | r1,80 ) 1,85 | 71,872 71,859 § 1,856 | 71,862 | r1,886 : 1,905} 71,921 " 1,954 | 1,969 1,988 .. -
Personal loans... - r6,750 1 r6,815 1 76,963 1 76, 981 r7,037 . 7,007 r216 1 77,308 7,411 L 524 T 7.630 T 7,662 7,701 AU

r Revised. » Preliminary.

Jd'Includes Boston, Philadelphia, Chicago, Detroit, San Franecisco, and Los Angeles.

@ Includes data not shown separately.

OFor demand deposits, the term ‘‘adjusted” denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves).

§For bond yields, see p. 8-20.

{Data are as of end of consecutive 4-week periods ending in month indicated.

tRevised back to January 1955 to incorporate more comprehensive information recently available. For revisions prior to October 1956, see the December 1957 Federal Reserre Bulletin.



July 1959 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated, statistics through 1956 and 1958 1959
descriptive notes are shown in the 1957 edition of . . . - R
BUSINESS STATISTICS May June July | August Septemn October Novem-| Decem-| Janu Febra March | -April May June
ber ber ber ary ary
FINANCE—Continued
CONSUMER CREDIT!{—Continued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
Installment credit, total—Continued
By type of holder: .
Financial institutions, total..______. mil. of dol..[ 28,703 | 28,774 | 28,917 | 28,9083 { 28,758 | 28,666 ; 28,648 | 28,943 20,016 | 20,070 | 29,324 | 29,825
Commercial banks_.______ , 12,520 | 12,606 | 12,655 | 12,607 | 12,612 | 12,617 | 12,730 | 12,856 | 12,884 | 13,028 | 13,312
Sales-finance companies 9, 105 9,121 9, 083 8, 891 8,777 8,708 8,740 8,733 8,724 8, 780 8, 921
Credit unions - do___. 2,478 2, 510 2, 545 2, 578 2, 591 2,613 2, 628 2, 664 2, 639 2. 661 2, 700 2,754
Consumer finance companies._._.._.-... do___.| 38277 3,283 3,292 3,204 3,280 3,274 3,281 3,381 3,374 3,872 3,371 3,379
Other.. do..._ 1,352 1, 356 1,353 1,373 1, 389 1, 390 1,414 1,428 1,414 1,429 1, 445 1,459
Retail outlets, total do._._ 4,207 4,234 4,157 4,182 4,321 4,386 4,478 4,922 4,752 4,681 4,619 4,628
Department stores.._...o oo do_._. 1,278 1,310 1,241 1,251 1,393 1, 426 1,474 1,702 1, 615 1,611 1, 581 1, 582
Furniture stores... 1,092 1,093 1,093 1,110 1,110 1,126 1,149 1, 220 1,183 1,166 1,129 1,127
Automobile dealers____ . cooeoeoaaan.. do___. 446 444 443 440 433 427 424 425 425 427 430 439
ther._.. do____ 1,391 1,387 1,380 1,381 1,385 1, 407 1,431 1,575 1, 529 1,477 1,479 1, 480
Noninstallment credit, total. - ..o .noooueneoeo. do.___} 10,075 | 10,071 9, 849 9,963 | 10,065 | 10,112 | 10,338 | 11,200 | 10,647 | 10,320 | 10,260 | ‘10,463 | 10,761
Single-payment loans do____| 3,476 3,482 3,373 3,453 3,495 3,414 3,499 3, 543 3, 464 3, 563 3,618 3,674 3,779
Charge accounts. do..._ 4,010 4,012 3, 927 3,956 4,033 4,191 4,297 5,018 4, 504 4, 004 3,883 3, 907 4,220
Service credit do... 2, 589 2,577 2, 549 2, 554 2, 537 2, 507 2, 542 2,639 2, 679 2,753 2,759 2,792 2,762
By type of holder:
Financial institutions. do....}| 3,476 3,482 3,373 3, 453 3, 495 3,414 3, 499 3, 543 3, 464 3, 563 3,618 3,674 3,779 |-comcaaen
Retail outlets. do_._. 4,010 4,012 3, 927 3, 956 4,033 4,191 4,297 5,018 4, 504 4,004 , 883 3, 997
Service credit - do._.. 2, 589 2, 577 2, 549 2, 554 2, 537 2, 507 2, 542 2,639 2,679 2,753 2,759 2,792
Installment credit extended and repatd:
Unadjusted:
Extended, total do..__| 8,371 3,477 3,483 3,385 3,207 3,475 3,338 4, 350 3,821 3,247 3,786 4,022
Automobile paper. do.... 1,199 1,257 1,281 1,193 1,105 1,173 1,001 1, 360 1,248 1,258 1,476 1, 580
Other consumer-g00ds PAPer ... .cueeveemen- do____] 1,000 973 956 976 993 1,075 1,054 1,435 886 839 982 1,074
All other__ do___. 1,172 1,247 1,246 1,216 1,199 1,227 1,193 1, 555 1,187 1,150 1,328 , 368
Repaid, total do....| 3,349 3,379 3,417 3,294 3,383 3, 502 3, 264 3,611 3,418 3,264 3, 594 3, 512
Automobile paper. - do... 1,277 1,280 1,304 1,246 1,287 1,341 1,189 1, 295 1,224 1,190 1,324 1, 269
Other consumer-goods PAPer—caeececceaea. do.... 966 941 949 919 935 976 937 956 1,012 953 1,028 1,018
Ad All gther. - do.__. 1, 106 1,158 1,164 1,129 1,161 1,185 1,138 1, 360 1,182 1,121 1, 242 1,225
justed:
Extended, total do.__.| 3,246 3,262 3,328 3,416 3,326 3, 451 3, 594 3,720 3,799 3,816 3,749 3, 939
Automobile paper. do.___ 1,094 1,095 1,151 , 142 1,082 1,199 1,276 1, 420 1,437 1,454 1,414 1, 502
Other consumer-goods paper......--coevew-- do_.._ 992 968 965 1,018 1, 005 1, 005 1, 041 1,002 1,047 1,057 1,058 1,126
All other__ do...._ 1,160 1,199 1,212 1, 256 1,239 1,247 1,277 1, 298 1,315 1,305 1,277 1,311
Repaid, total do.__.] 3,338 3,391 3,365 3,403 3,376 3,418 3, 447 3,414 3,412 3,483 3,431 3,516
Automobile paper.... do.___ 1,284 1,278 1,275 1,276 1,246 1,281 1,243 1,262 1, 252 1,281 1, 265 1,282
Other consumer-200ds PAPETcueemm e venn- do._.._ 940 961 948 047 949 964 1,001 953 956 081 983 1, 006
A1l other : —eaudo.... 1,114 1,152 1,142 1, 180 1,181 1,173 1,203 1,199 1, 204 1,221 1,183 1,228
FEDERAL GOVERNMENT FINANCE ’
Budget receipts and expenditures:
Receipts, total mil. of dol..] r7,333 | 11,849 3,624 6, 280 8,119 3,446 5,979 6,848 4,956 8,152 | 10,722
Receipts, net 2,946 4,838 7,208 2,769 4,962 6, 180 4,528 6, 576 8,426
Customs. . 72 67 75 82 72 78 76 70 89
Individual income taxes 1,453 3, 599 3,909 1,387 3,735 2,512 2,944 5,202 2,938
Corporation income and profits taxes 479 316 | 2,267 374 319 [ 2,419 424 362 | 5,459
Employment taxes. .. ... ..___. 355 1,105 549 386 816 441 321 1,281 857
Other internal revenue and receipts......-.__ 1,265 1,193 1,320 1,217 1,038 1,397 1,192 1,237 1,378
Expenditures, total - 6, 613 6,198 6, 633 7,144 6, 237 7,080 6,776 6, 331 6, 461
Interest on publicdebt._._____ 642 574 578 600 607 647 675 630 649
Veterans’ services and benefits 431 404 410 454 441 440 445 440 441
Major national security-_._..._. 3,752 3,605 3, 863 4,225 3, 589 4,212 3,693 3, 596 3,864
All other expenditures.._ ... . ____._ 4 1,788 1,615 1,783 1,865 1, 599 1,781 1,963 1,795 1, 507
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total__.____do.___| 275,653 | 276,343 | 275,466 | 278,476 | 276,666 | 280,211 | 283,060 | 282,922 | 285,801 | 285,104 | 282,034 | 285,353 | 286,303 | 284,706
Interest bearing, total. . . ____._____________ do._..| 274,030 | 274,608 | 273,910 | 276,951 | 275,004 | 278, 561 | 281,425 | 280, 839 | 283,808 | 283, 243 | 280,089 | 283, 497 | 284, 473 | 281,833
Public issues_ ... do..._| 227,915 | 228,452 | 228,033 | 230, 638 | 229,008 | 233,104 | 236,313 | 235,999 | 239,901 | 239,373 | 236,149 | 240, 220 | 240,271 | 237,078
Special issues . do....| 46,115 | 46,246 | 45,877 | 46,313 | 45,996 | 45,367 | 45,112 | 44,840 | 43,007 | 43,870 | 43,940 | 43,278 | 44,203 | 44,756
Noninterest bearing. ... ... ___ do.__.| 1,622 1, 1,556 1,525 1, 661 1, 650 1,635 2,084 1,993 1,861 1,945 1,856 1,830 2,874
Obligations guaranteed by U. 8. Government, end
of month___ mil. of dol._ 97 101 102 108 118 112 107 109 106 112 119 107 108 111
U. 8. Savings bonds:
Amount outstanding, end of month...__.._.do_...] 52,462 | 52,349 | 52,263 | 52,193 | 52,118 | 52,081 | 51,971 51,878 | 51,624 | 51,520 | 51,379 | 51,190 | 51,027 | 50,834
Sales, series E throug - SR do.... 3 376 418 369 352 378 324 370 4 3 414 35 338 323
Redemptions do.... 551 610 626 534 523 551 481 586 867 584 - 653 624 586 634
Federal business-type activities, end of quarter:g
Assets, except interagency, total.____.__. mil. of Aol__}occacuaas 172,677 176,494 177,451
Loans receivable, total (less reserves)... 22, 383 25, 493 _| 26,977
To aid agricalture. oo ooooooo oo 6,914 8, 695 9, 63
To aid homeowners 4,628 4,860 |-
All other (incl. forelgn loans) 11,327 |occnaenee - 12,306 i
Commodities, supplies, and materials. .ca-acd0 oo jceecuca- 21, 540 20, 810
U. 8. Government securities. do.__. 3 467 [ oo faemeaaas 4,198
Other securities and investments. do.._.. 3,731 - 3,708 |-
Land, structures, and equipment__........_. (o 1 U SO, 10,459 |uceemmmad e 10, 670 |- -
All other assets do.___|- -| 10,097 11,619 10, 982 -
Liabilities, except interagency, total do.... 18,013 18,000 17,912 -
Bonds, notes, and debentures. . . do.... 3, 862 4, 4,260
Other liabilities _. do.._. 4,151 3,910 3,643 |-
Private proprietary interest. . ... _.__ [ [+ S I 11,204 11,229 11,298 11,374
U. 8 Government proprietary interest_ ... [ 1o SN S 163,460 | oo |aooan_ . 164,864 f-ceoeomocaaaas 167,196 168, 165

r Revised. » Preliminary. = 1 See note marked “g”’.

1See corresponding note on p. S-16.

§Effective May 1957, for series E and H (series J and K discontinued after April 30, 1957). Data for various months through March 1959, however, include minor amounts due to late
reporting or adjustments on discontinued series (¥, G, J, K).
. " Figures are not directly comparable from quarter to quarter, since activities covered vary. Data reflect the condition of activities (public-enterprise and intragovernmental funds, cer-
tain other activities of the U. 8. Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circular No. 966; excluded from the data are activities
reported other than quarterly, Interagency items are excluded except in the case of trust revolving funds.
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Ul:lless otherwise stated,hstatistics through 1956 anc} 1958 _ 1959
escriptive notes are shown in the 1957 edition o . - - . -
BUSINESS STATISTICS May | June | July | August |SPRI:|oetoper | Nqvem-) Decem-| J ann F:E;,u March | April | May | June
FINANCE—Continued
LIFE INSURANCE
‘Institute of Life Insurance:{
Assets, total, all U, S. life insurance companies
book value), d ’ P mil. 0{; d]ol-_ 103,508 | 104,008 | 104,578 | 105,054 | 105,493 | 106,053 { 106,540 | 107,419 | 108,145 | 108, 583 | 108,945 | 109, 430
Bonds (book value), domestic and foreign, total .
0.5 G t mil. of dol.. 53, g%g 52, g% 53, goz 53,444 53, gss 5@, gss 54, éﬁ 54,302 53, 257 55,038 | 55,151 5;, %g
. 8. Governmen PSR s (o S, 58 7,300 , 307 19 7 7,205 85 7,414
State, county, munlcxpal (0.8 do.lll 2502 | 2537| 2561| 2597 | 2Z616| 2641 | 2672 | o26ss| 27aa| 2774| 2 2,889
Euﬁ})c l&t}ltijtys(l)j [ .-go..._. lé, gi(g) 14, ggg 14,962 | 15, (8)13 lg, ggg 15 170 | 15, %gg 15,247 1 15, 30? 15,332 | 15,403 lg, ;gg
ailroad (U. S.) oo --40.... 3,836 3, 83 y 3, 830 3, 81 3,812 , 809
Industrial and miscellaneous (U, 8.).---- do_7| 21,308 | 21,400 | 21,523 | 21,608 | 21,700 | 21,931 | 22,043 | 22,214 | 22,348 | 22531 | 22,680 | 22,880
y
Stocks (book value), domestic and foreign, total
i 0 dol_- 3,118 3,159 3,159 3,151 3,191 3,187 3,198 3,359 3,365 3,387 3,421 3,439
Preferred (U. 8.). 1,654 1, 659 1,658 1,657 1, 654 1, 651 1, 646 1,640 1, 639 1,643 1, 647
Common (U, 8.)..... 1,482 1,477 1, 469 1, 508 1, 504 1,516 1,678 1, 689 1,709 1,739 1,752

Mortgage loans, tota 36,060 | 36,183 { 36,323 | 36,462 | 36,648 | 36,794 | 37,097 | 37,211 37,350 | 37,486 | 37,602
Nonfarm 33 409 | 33,519 | 33,645 | 33,776 33 055 | 34,093 | 34,388 | 34,510 | 34,635 | 34,753 | 34,851

Real estate. 3, 280 3,303 3,355 3,368 3,395 3,415 3,376 3,393 3,414 3, 450 3, 469

Policy loans and premium notes_....eeecaeac do._..| 4,038 4,067 4,091 4,114 4,138 4,162 4,183 4,204 4,225 4,253 4,284 4,317

S el VR bE| i) R V) UR) | om|oam) oum) m|

er assets. O--ew .
iLife Insurance Agency Management Association: & ’ ’ ’ ’ ’ ’
Insurance written (new paid-for insurance):

Value, estimated total ... __. mil.ofdol._| r5574 5,264 | 5200 75188 | r5153 | r5614 | 52326 | r7,169 | 4,791 | r5154 | 5,896 | 5718 5, 593 6, 097
L S RG7| cfao| | G| sgor| veom| rest| iaa| ido| sB01| cos6| o | e8| o8
Industrial Qe T T r T T T r T r r 567 T T
Ordinary total do....| r3,925| 3,878 74,091 | r3,722| 3,80 | r4,228| r3,962{ r4,449| r3,521 | 3,683 | 74,467 | r4,308 4,206 4,408

New England_ do. 374 257 267 234 Zg ggg 269 1 (2)691) 230 2:;;71 g;g 32% 255 %%
Middle Atlantie do____ 24 889 949 820 8 953 , 00! 830 8. 921

East North Central_ ..o eeooooaoo__- do_... 753 746 799 739 774 842 781 854 691 704 867 852 836 861
o o e ol B W| Bs| W] B Bo| Rr| | 4| | oo| cos| .| e
South Atlantic._ 0 4 501 404 52

East South Central._. do 167 171 166 164 181 186 168 180 156 167 208 196 202 214
West South Central. .o aeemacaeenancnas do..__ 361 370 381 355 382 386 348 423 349 367 440 420 427 449
Mountain do..- 155 149 166 150 153 179 145 195 137 152 176 182 189 201
Pacific ..do.._. 442 442 480 442 456 495 447 559 402 426 532 518 505 550

Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total mil. of dol_. 584.6 579.2 590. 0 537.0 577.8 504.0 536. 6 746, 2 665. 4 595.3 674.0

Death benefits_ do..-- 233.5 229.7 246. 8 222.6 233.1 244.4 214.8 264. 5 267. 8 246.9 278.0

Matured endowments. do.._. 58.8 58.7 55.3 50.9 57.4 60. 4 65.4 88.8 65.9 54.9 58.4

Disability payments. _cocueeocmcoccmacaceens do..-. 10.2 9.9 9.9 9.5 10.1 9.9 9.0 9.7 11. 4 9.8 10.0

Annuity payments. do.._- 49.0 49.6 50.7 48.7 47.9 53.9 46.7 47.5 67.5 54.7 52.9

Surrender values... do....| 123.1 115.8 120. 6 108.3 119.0 120.2 103.7 135. 8 118.7 117.5 137.5

Policy dividends__ do. 110.0 115. 5 106.7 97.0 110.3 105. 2 97.0 199. 9 134.1 111.5 137.2

‘Life Insurance Association of America:
Premium income (39 cos.), quarterly total.._. s {1 JOS PR 2,5567.2 | el 2,604.2 |ooooo oo 2,818.4 || ... 2,786.8

Accident and health. o cuea o vivmmnnas 3 - . 466. 3

Annuities. .
Group
Industrial
Ordinary

MONETARY STATISTICS
Gold and silver:
Gold:

Monetary stock, U. 8. (end of mo.).....mil. of dol_.

Net release from earmark§ .o oo .. do.._.
Exports . thous. of dol-
Imports do.._.
Production, reported monthly total @ _.____. do--.-
Africa. do-._.
Canada____ do
United States. do....
Silver:
Exports do-.—-
Imports. do_._.
Price at New Yorkeoo coacomomoo.o dol. per fine oz_.
Production:
Canada thous. of fine oz..
Mexico do--..
United States. - oo ueoaam e maceea do....
‘Money supply (end of month):
Currency in circulation mil. of dol-_
Deposits and currency, total . cowoeoeouoo oo d

Foreign bank deposits, net._
U. 8. Government balances

Deposits (adjusted) and currency, total§_.__do_...
Demand deposits, adjusted .. cocooaoeoo- d
Time deposits, adjustedy.
Currency outside banks.

‘Turnover of demand deposits

U. 8. Government, annual rate:

New York City___.c__.. ratio of debits to deposits..

6 other centersa” do_._.

337 other reporting centers. ..o ccococcaacaoas do-...
r Revised. ? Preliminary.

21, 594
—~385.2

18,177

81, 300
56, 600
13, 300

600

185
4, 507
. 886
2, 651
4,070
2, 597

30, 994
238, 900

6, 800

228,100
105, 800

27, 800

21, 356
Z9k5.0
9,366
12,799
81, 500
56,100
13, 400
4 900

324
8, 329
. 886

2,528
4,151
3,243

31,172
244, 131
3,053
10, 695
229, 483
106, 169
95, 524
27,790

65.7
31.4
23.8

2,386
3,919
2,127

31,171
4,000
5, 600

232,400
108,100
96, 500
27, 900

54.8
29.6
22.9

1, 362.1

21,011 | 20,874 | 20,600 | 20,609
—196 ~920.2 | —189.0 | —96.9
8, 706 68 42

3, 829 70,914 | 5,425 | 11,751
57,900 | 58,300 | 58,900 | 58,500
12,800 | 13,100 | 14,000 | 12 900
5,400 , 200 6, 700 5, 500
727 744 20 113
4,882 | 5980 | 10,197 | 5,160
886 . .90 » 901
2,884 | 2806 230| 2 644
3,030 | 4,431 3,80 355
2,651 2614 3,81| 2505
31,371 | 31,245 | 31,386 [ 32,036
243,400 | 242,600 | 245,100 | 248, 200
3,000 | 3,800 | 3,800 | 3,700
7,000 | 5700 | 4,900 7100
232,500 | 233,100 | 236,400 | 237, 500
107,500 | 108,100 | 111,000 | 111,900
97,000 | 97,200 | 97,500 | 96,800
28,000 | 27,900 | 28,000 | 28,800
46.4)  49.4 50.1 47.4
27,4 30.3 29.8 30.0
21.7 23.6 23.1 23.8

20, 534
—79.3

56
12,278

239, 800
113, 800
98, 400
27, 600

5.0
30.3
23.2

2,265
3,315
2,827

31,129
247,100
3, 700
5,700

237, 700
111, 300
98, 700
27, 700

54.1
3L.0
24.1

20, 442
—48.0

203
18, 409

13,200 | 13,200
3, 800 )
103 | 2,160
520 | 3,772
914 1914
2,782 1 2,600
3,600 | ___
1823 | 2,946

31,250 | 31,340
246,700 | 249, 700
3,900 3,700
5,100 5,800

237,600 | 240, 300
110,300 | 112, 500
99,500 | 99, 900
27, 900 27 900

54.5
34.2
r24.0

tRevisions for assets of all life insurance eompanies for January-July 1956 and 1957 will be shown later; data beginning 1957 not coinparable with earlier data.
®Revised back to January 1957 to include data for Alaska; unpublished revisions (prior to May 1958) will be shown later. The total for ordinary insurance (beginning 1956) includes adjust-

ments not distributed by areas.
§Or increase in earmarked gold

(=).
Q@ Includes data for the following countries not shown separately: Mexico; Brazil; Colombia; Chile; Nicaragua; Australia, and India. Revisions for 1950-56 and January-July 1957 will be

shown later.

€The term “adjusted’’ denotes excluslon of interbank and U. 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.
S Includes Boston, Philadelphia, Chieago, Detroit, San Francisco, and Los Angeles.
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Ul&less otherwiste stated,hstatistics through 1956 and |_____ __ _ 1956 N 1957

escriplive notes are shown in the 1957 edition of Tov _ - . -

BUSINESS STATISTICS October | Ngvem- | Decem Jg;‘y“ Febru- | Nareh | April | May | June | July | August | SSPLI"f october | NOTOR:
FINANCE—Continued

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries______ mil. of dol..
Fooed and kindred products___ _-do____
Textile mill products

Lumber and wood products (except furmtur(;)
.of dol__

Paper and allied products
Chemicals and allied products._
Pctroleum refining_ .. _.________
Stone, clay, and glass products.
Primary nonferrous metal____
Primary iron and steel _________
Fabricated metal products (except ordnance,
machinery, and transport. equip.)____mil. of dol__

Machinery (except cleetrical) d
Electrical machinery
Transportation cquipment (except motor vehicles,

[0 7 P ----mil. of dol._
Motor vehicles and parts____. .
Al other manufacturing industries____._._.. do____
Dividends _paid (cash), all industries eo..-do_
Electric utilities, net profit after taxes Ted. Res. )+

Railways and telephone cos. (sce pp. 8-23 and §-24),

mil, of Q0L |- oo e E 31 I 393 oo e 397 |emeea e 326 § R
i
SECURITIES ISSUED !

Securities and Exehange Commission:

Estimated gross proceeds, total_ ___ .. _.__ mil, of dol.. 1,892 1, 829 1,955 2,432 2.123 3,248 2,362 | 1,785 2,401 1,977 1,934 | 73,980 20580t .
By type of sceurity:
Bonds and notes, total.___._.___________.__ do_... 1,603 1,157 1, 756 2,254 1,769 2,934 2,053 1,675 1, 928 1,724 1,827 | 73,865 2,413 ] e
Corporate._..__. R 485 451 915 916 761 1,072 647 691 1,074 770 830 913
Common stock . _ 150 627 183 144 329 276 264 85 407 230 76 96
Preferred stock. . 139 45 16 34 26 38 46 25 66 22 31 19
By type of issuer:
Corporate, total @ 773 1,123 1,114 1,094 1,116 1,386 956 802 1, 547 1,022 937 1,028 !
Manufacturing - .do____ 330 168 538 396 a58 377 324 142 660 244 246 340
Mining________ do____ 15 78 18 24 43 18 21 11 20 44 14 28
Public utility_ _do___. 232 156 160 251 265 514 364 363 444 248 255 426
Railroad__..__ do____ 29 39 44 51 22 39 28 54 25 23 15 24
Communiecation.______.__ ..do___. 69 600 76 107 47 284 48 83 139 54 129 656
Real estate and financial. ___ 69 38 153 191 113 93 96 7 213 347 219 78
Noncorporate, total @._______ . 1,118 706 841 1,337 1,007 1, 862 1, 406 983 854 954 997 | 2,952
U, 8. Government._ _ - 414 389 390 496 386 1,327 390 394 362 400 392 2,263
State and municipal_.__ 646 311 427 685 569 503 763 539 388 516 595 r 437
New corporate security issues:
Estimated net proceeds, total________________ do____ 756 1,110 1,008 1,075 1,092 1,365 937 786 1,520 1, 606 923 1,012
Proposed uses of proceeds:
New inoney, total - 660 1,048 1,049 1,026 927 1,271 864 707 1,419 930 905 949
Plant and equipment. .do____ 490 905 737 794 724 1,106 653 558 1,051 457 622 803 -
Working capital__._ _do.... 170 143 312 232 203 165 211 149 368 474 283 146 203 -
Retirement of securities _.do____ 11 21 11 11 22 21 13 15 31 15 9 10 12 -
Other purposes._.. .__..__. 84 41 39 38 144 73 61 64 69 60 9 24 38 -
State and municipal issues (Bond Buyer):
Long-term. ... o .. thous. of dol._| 645,718 | 311,354 | 427,298 | 685,472 | 568,928 | 503,237 | 763,411 | 538,533 | 387,502 | 516,182 | 595,240 |r 437,163 | 639,367 {_________
Short-term. ... .. do____| 294,244 | 327,959 | 148,455 | 325, 57 454,707 | 146,928 | 204,961 | 337,264 | 152,644 | 271,697 | 272,017 |252,251 | 302,503 | ________
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashon hand and inbanks._____.__.__.__mil.of dol._|. .ol ... 336 343 322 313 319 320 321 327 332 339 354
Custoners’ debit balances (net) .- 2,784 2,817 2, 866 2,790 2, 764 2,741 2,820 2,833 2,918 2,917 | 72,863 2,824 2,607
Customers’ free credit balances. .. . 835 822 878 866 828 820 807 817 820 829 816 838 879
Money borrowed ... .o .. 2,131 2,114 2,195 2,006 2,057 2. 005 2,104 2,115 2,156 2,138 2,093 2,109 1,780
Bonds
Prices:
Avcrage price of all listed bonds (N. Y. 8. E. ),
- 93.09 92. 14 91. 59 93. 33 93, 41 92. 48 91. 62 90. 10 89. 93 90. 12 89, 86
93.33 92.42 91.91 93. 69 93. 65 92.72 91. 85 90, 32 9. 16 90. 34 90. OR8
Foreign 77.35 75.09 71.94 73.00 77.04 76. 62 78.23 77.28 75.93 75 44 7h.32
Standard and Poor’s C ion
Industrial, utility, and nnhoad (A1+1ssue<)

(’omposnt(\ (21 bonds) o.._dol. per $100 bond. . 105. 2 103.7 162. 8 102. 8 104. 2 104. 4 104. 3 103. 2 101.0 100. 0 98. 3 98.0 98,2 98. 3
Deomestic municipal (15 bonds)._ d 112. 8 109.0 108.1 108. 6 110.9 10.0 109. 8 106.9 103. 5 103. 5 101. 2 101. 3

U. 8. Treasury bonds, taxable 91. 53 90. 22 88.74 89. 96 M. 51 90. 88 9. 45 89. 41 87.12 86. 88 86, 92 X6, 86

Bales:

Total, excluding U. 8. Government bonds:

All registered exchanges: i

Market value __..._._. ..._....._ thous. of dol._| 83,606 96,407 | 144,608 | 116,182 93, 606 85,420 | 105,432 91,949 | 98,622 94, 431 78, 750 73,222

Face value___. do____.| 89,818 | 101,520 | 152,555 | 120,730 93,715 91,927 | 104, 640 96, 698 {103, 748 | 101,398 85, 758 84,634

New York Stock Exchange:

Market value_...

-
5=
=
-

93,186 1 77,601 1 TLOTN 1ML A6H

95,082 | 143,305 | 114,750 | 92,471 84,305 | 104,304 1 90, 490

Face value____ 100,010 | 150, 956G | 119,016 92,390 90, 671 | 103, 350 94, 864 94, 907 X4, 401 83,093 ! 125615 L .
New York Stock Exchange, exclusive of stopped ! H
sales, face value, total§. ... ______ thous, of dol..| 76,880 | 105,810 | 124,985 | 94,060 ; 74802 | 77,758 | 90,065 | 87,537 84,054 1 74,993 | TRT06 VIS 628 .
U.S. Government_ ... _.__________________ d 5 20 103 0 35 35 (i} 1 2 0 0 R

Other than U. S. Government, total§ 105,781 | 124,882 94,060 | 74,767 | 77,723 | 90,065 | 87,536
Domestic. ... _.___._____ - - 100,601 | 120, 353 89,458 1 T1, 862 73,033 86,120 &3, 306
Foreign .. .. . . ... 5,180 4,525 4, 590 ’i 2,883 3,783 3,935 1,227 ‘\

84.052 | 74,993 | 73,706 |
79,881 | 70,978 | 6Y, 708 |
4150 ) 4,013 | 3,896

r Revised. » Preliminary.

tRevisions for electric utilities for last 8 quarters of 1955, respectively (mil. dol.): 292; 285; 325.

@ Includes data not shown separately.

§Data for bonds of the International Bank for Reconstruction and Development not shown separately, are included in computing average priee of all listed bonds.
' Number of bonds represents number currently used; the change in the number does not affect the continuity of series.



8—20 SURVEY OP Cl RI\I‘ \h ) BDDI\I S December 1957

il

U:;less otherwise stated, statistics through 1956 and 1956 1957
escriptive notes are shown in the 1957 edition of I . _ _ o _ . - .
BUSINESS STATISTICS October | NGvem-| Decom- | Jonu- | Febru- | njarch | April | May | Jume | July | August |SCPIT | october | Nvem
FIN ANCE—Contlnued
SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Market value, total, all issues§_... .. mil, of dol__| 100,201 | 99,382 | 99,022 | 100,951 | 101,317 | 101,605 | 100,657 | 100, 061 08,483 | 98,351 08,530 | 98,481 | 99,015
Domestic _do____.| 98,510 | 97,663 97, 358 99, 253 99. 503 99, 784 08, 847 98, 060 96, 509 96, 447 96, 627 96, 573 97,093
Foreign__._._ JE _.do...__ 1,247 1,211 1.159 1,165 1.223 1,228 1,227 1,351 1,335 1,263 1,254 1. 233 1,276

Face value, total, allissues§_ . .__.___.__ do__._{ 107,736 | 107,861 | 108,109 | 108,165 | 108. 357 | 108,769 | 108,845 | 109,208 | 109,299 | 109,359 | 109,336 | 109,591 | 110,428 | ___ ____
Dommtlc R 105,554 | 105,677 | 105,929 | 105,933 | 106.336 ; 106, 548 | 106,613 | 106,765 | 106,855 | 106,976 | 106,954 | 107,2°% | 108,010 .

v 11' oreign 1,612 1,613 1,611 1, 596 1, 595 1. 595 1, 602 1,727 1,728 1, 664 1, 662 1. 664 1,693 | ...
ields:

D(Iyms‘stio corporate (Moody’s)____._......._ pereent __ 3.82 3.90 3.99 4.04 3.99 3.97 3.96 4.02 4.15 4.26 4,37 4. 44 4,46 1.49

3y ratings:
) 3.59 3.69 3.75 3.77 3. 67 3. 66 3.67 3.7 3.0 3.99 4.10 412 4,10 4.08
3.69 3.76 3.85 3.89 3.83 3. 80 3.79 3.83 3.98 4.10 4.21 4.26 4.2% 4.29
3.81 3.90 3.98 4.01 3.99 3.97 3.95 3.99 4.09 4. 20 4.35 4.43 4. 46 4. 50
4.17 4.24 4.37 4.49 4.47 4.43 4.44 4,52 1.63 4.73 4. 82 4.93 4.99 5.09

By Froups:
Industrial . 3.75 3.82 3.95 4.02 3.94 3.90 3.89 3. 96 4.14 4.19 4.29 4.31 4.32 4.34
Public utilit; 3.82 3. 86 3.93 3.98 3.97 3.95 3. 94 3. 98 4. 06 4.19 4.33 4. 45 4.48 4.49
Railroad . 3.89 4.01 4.08 4.12 4. 06 4.04 4.06 4.13 4.26 4.39 4.49 4. 56 4. 57 4.65

Domestic mummpa
Bond Buyer (20 bonds) ... do__.. 3.08 3.24 3.23 3.07 3.06 3.07 3.23 3.35 3.40 3.47 3.56 3.45 343 oo
Standard and Poor’s Corp. (15 bonds) .. 3. 14 3.38 | 3.44 3.40 3.26 3.32 3. 3! 3.52 3.75 3.75 3.01 3.90 3.79 3.76

U. 8. Treasury bonds, taxable._______________. 3.18 3.30 3.43 3.33 3.20 3.25 3.30 3.39 3.61 3.63 3.62 3.64 3.84 1 3.61

i I
Stocks ! |
Cash dividend payments publicly reported: ; [

Total dividend paym(\nt% -mil. of dol_. 749.8 314.4 | 2,217. 4 801.5 335.4  1.670.7 T62.8 300.0 {1 1,679.0 763.6 316.2 TIR2 T 3250
Finance. - do___. 142.6 9.7 267.7 1685 103.1 07,7 133.4 2.4 107. 2 146. 5 65,7 13R.8 1 5.6
M muh(turmg _do._._.| 26(9.6 127.6 | 1,372.9 26%, 9 116.2 | 1.129.1 272.0 130.6 ¢ 1,120.6 280.9 ' 1294 263.5 1346
Mining_.____ 9.5 6.4 217.0 8.5 3.0 1275 8.1 2.6 125.7 7.4 2.5 8.0 2.4
Public utilitics: i

Communieations. o oo do.__. 140. 5 1.2 45.3 141.3 1.2 42.0 140.7 1.3 41.7 141.0 1.3 141.1 1.3
Eleetrie and gas N 96.1 78.0 130.3 9.7 80, 6 119.0 107.2 81.2 132.6 95.5 83.0 a2.9 85.2
Railrond .. ___ _ 19.3 3.4 91. 5 37.8 7.3 74.4 27.0 3.4 73.9 18.4 10. 2 221 4.3
Trade. ... 61.9 10.7 55. 8 77.3 18. 4 45.0 63. 6 11.5 51.2 62.0 14,5 64,1 14.1
AliseeNaneous. - 10.3 7.4 36.9 8.5 56, 26.0 10.3 7.0 26.1 11.9 9.6 7.7 7.5
Dividend rates, prices, yiclds, and earnings, common : !
stocks (AMoody’s): i ! i

Dividends per share, annual rate (200 stocks) .dollars. 5.39 5.38 5.39 5.43 A44 5,44 5.44 5. 44 5. 43 5.44 5.44 5. 45 5. 45 5.38
Industrial (125 stocks)..__._.__._____ d 5.89 5. 88 5,88 5,90 5,91 ¢ 5.91 5.91 5.00 5.89 5.91 4 5.92 5.93 | 594! 5.86
Public utility (24 stocks) 2.33 2.37 2.37 2.40 2.41 2,42 2,43 2.43 2.43 2.42 2.42 2.44 ¢ 2.44 2,45
Rafiroad (25 stocks). ... 3. 98 4.05 ! 4.06 4.13 4.11 4. 11 4.09 4.00 4.09 4.09 ¢ 4.08 4.09 | 3.9% | 3.75
Bank (15 stoeks)______ 3.45 3.45 3.5 3.52 3.52 3.52 3.567 3.62 3.64 3.62 1 3. 66 3.65 3.64 3.62
Insurance (10 stockS) - oo do.___ 4.01 4.01 3.9¢ 3.99 3.99 4.00 4.60 4.00 4.00 4.00 ¢ 4.00 4,04 4,04 ; 4.04

Price per share, end of month (200 stocks) ¢ .. _do.._.{ 127.34 126. 44 130. 66 125.90 122,54 125. 14 130. 64 134.19 134.03 185.80 1 129.12 121.02 116. 5¢ 117.38
Industrial (125 stocks) . _________._._. 150.74 142, &6 138.53 | 141.98 149. 42 154. 31 155. 23 157. 66 148.83 138.73 133. 59 134.30
Puh]w utllvtv (24 eto(‘kﬁ) 4%, 96 50. 05 49. 98 49,88 50.37 51.85 48. 96 49. 60 48, 52 47. 67 47.15 48.65

67. 50 65,97 62,74 63. 56 (4. 81 64. 55 64.79 66. 03 61,25 55. 76 50. 88 48, 64

Yicld (200 stocks) 4,13 4.31 4.44 4.35 4.16 4,05 4.05 4.01 4. 21 4. 50 4. 68 4. 58
Industrial (125 stocks)___ 3.90 4.13 4.27 4.16 3.96 3.82 3.79 3.75 3.98 4.27 4,45 4.36
Public utility (24 stocks) 4. 84 4. 80 4,82 4. 85 4. 82 4.69 4.96 4.88 4.99 5.12 5.17 5.04
Railroad (25 stocks)_._ 6.01 6. 26 6. 55 6.47 6.31 6. 34 6. 31 6.19 6. 66 7.34 7.82 7.71
Bank (15 stocks)____._ | ' . 4.4 4.4 4. 59 4,58 4.61 4.77 4.84 4.68 4. 62 4. 81 5.08 4.84
Insurance (10 stocks) doo.__! 3.22 3.30 3.28 3.15 3.10 2,99 2.92 2.91 2.97 3.05 3.34 3.49 3.7 3.56

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks). __..._ dollars__j.. ..o ot oo.. 11. 45 e
Publie utility (24 stocks) __do. 3.35 -
Railroad (25'stoeks) - - oo _do___. 9.M _
Dividend  yields, profel red stocks, 14 hlgh erade
P (Standard and Poor’s Corp.). ... . . . ._ percent.__ 4.42 4. 56 4.63 14,78
rices:

Dow Jones & Co., Ine. (65 stocks)..__dol. per share._| 171.12 169. 73 172. 41 170. 86 175.04 174.95 177.76 168, 95 161.71 151. 27 146. 87
Industrial (30 stocks).__.._ o_.do____| 483.80 479. 34 492.01 485. 42 500. 83 505. 33 514. 64 487.07 471.79 443. 38 436.73
Public utility (15 stocks) __do._.. 66. 08 606. 71 67. 61 72.02 73.91 72,14 70. 81 (8. 49 67. 44 65.18 65. 83
Railroad (20 stocks). _.do____.] 158.96 155. 81 154. 41 145. 83 146. 64 145. 67 150. 84 142. 41 129. 85 116. 70 104. 63

Standard and Poor’s (’orpo
Industrial, public utility, and mlllmd o8 h

Comhlned index (500 stocks). .. .- 1941-43=10._ 46. 24 45.76 46. 44 45.43 43.47 44.03 45.05 46,78 47,55 48. 51 45. 84 43.98 41. 24 40. 35

Industrial, total (425 stocks) @ ... 49. 52 48.92 49.79 48.43 46,10 46. 86 48.06 50.10 51. 30 52. 54 49, 51 47. 52 41,43 43.41

Capital goods (129 stocks). .._ ..do._..i 48.63 48.27 49. 59 45. 48 46.43 46. 56 48. 26 50. 11 50.92 52.15 48. 48 46. 32 43.24 41.87
Consumers’ goods (196 stocks)._ _.do..__ 34.41 33. 60 33.38 32,62 31.55 32.08 32.67 33. 64 33. 59 34. 86 33.65 32.75 31. 55 30.52
Public utility (50 stocks)..... _.do__..{ 3L67 31.82 3170 32.32 32.29 32.45 33.03 34.03 33.35 32.93 31.89 31.09 : 30, 68
Railroad (25 stocks) _ __._____________.__._ do.... 32.22 31.73 31.75 31,36 29. 59 29.37 29.78 30.42 30.11 31.20 29. 52 2717 22.63
Banks:§
N. Y. City (12stocks)...___... _ddoo 20. 80 20.38 20. 20 20,39 19. 62 19. 50 19. 40 19.42 19. 25 19.75 20.14 20.02 18. 59 18.47
Outside N. Y. City (17 sto do. _. 40.73 40. 70 40. 44 J0. 39 3%, 40 38. 87 38.82 38. 96 38. 64 34. 56 39. 57 39.07 36. 96 35.75
Fire insurance (17 stocks) ... codoo.-. 25,97 25.95 25.17 25, 86 26.70 7. 80 28. 38 28.31 27.99 27.7. 25. 66 24.50 2312 22.19

Sales (Securitics and Exchange Co
Total on all registercd exchanges:

Market value mil. of dol_. 2,619 2,797 2,642 3,035 1 2,330 2, 060 2, 681 3,296 2,987 3,001 2, 534 2,077 3,252 ...
Shares sold thousands..| 89,935 89, 818 96,157 | 113,712 | 115,443 | 96,133 | 108,533 | 112,428 | 107,459 98, 574 83,218 70,805 | 119,304 jo_._____.
On New York Stock Exchange: | :
Market value mil. of dol.. 2,247 2.404 2,272 2,689 1,997 I 1,720 2,267 2,818 2, 543 2, 620 2,216 1,780 2,822 |...______
Sharessold . _ oo __ thousands..| 62,299 61, 537 64, 816 0,245 8V 467 . 67,115 73,000 72, 669 72, 584 65, 617 54, 544 48, 690 84,770 § ..
Exclusive of odd lot and stopped sales (N. Y. i i
TIMes) oo thousands._| 40, 342 43, 550 46, 422 45,161 37,575 1 35,652 48,310 52, 559 44,479 48, 262 41, 409 36, 873 63, 983 48, 217
Shares listed, New York Stock Exchange: i |
Market value, all listed shares _mil. of dol__| 211,627 | 211,412 | 219,176 { 211,997 | 207.719 © 212,329 | 221,595 | 228,585 | 227,928 | 229,924 | 217,808 | 205,705 | 196, 675
Number of shares listed______ . ..__..____._ millions. .. 4,402 4,420 4,462 4,489 | 4, 556 | 4,570 4, 587 4,656 4,678 4,705 4,719 4,733 4,747
I i
7 Revised. » Preliminary.
§ Include bonds of the International Bank for Reconstruction and Development not shown separately; these honds are included in computing the average price of all listed bonds shown
on p 8-19.

@ Includes data not shown separately.
& Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
YData not shown in 1957 BUSINESS STATISTICS; indexes prior to August 1956 arc available upon request.
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Unless otherwise stated, statistics through 1956 and 1956 I 1957
descriptive notes are shown in the 1957 edition of Cavern. ., R 3 R o R 9 ~  OVeMm-
BUSINESS STATISTICS October | N¢rem- | Decem J;}I_‘;,‘ ';';;“ Mareh | April | May | June | Tmly | August {SCPEM"| ocgoner  NGTOR

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

Exporis of goods and services, total.. .____ mil. of dol. . - 6, 038 IR 7,267 - - R T 7,774
Military transfers under grants, net_._.._ ... _.do.. 417 [ . 605 o 885
Merchandise, adjusted, excluding military trans-

actionsO . .. <. ___.mil of dol_. 4,859 1 . o ... U 5,085 |__ . ._____ meeeo_.p T, 138
Income on investments ahroad. - __ ~do.. 746 - 621 . r 736
Other servieces and military transaction .do 916 - - 956 1,015

Imports of goods and services, total.._____.__ ___ . 4, %43 .

Merchandise, adjustedO ... ... ___ . 3.211 R
Income on foreign investments in U, §__ 163 -
Alilitary 0‘(]1011(11tlll CS. ..o 685 U
Other servicesd. . U, 754 e

Balanee on goods and services. oo ... . do .. r42, 484

Unilateral transfers (net), total . ______________. do..__ r—1,558
Private_____ ...

Governmrent_ . _______________________________. —1,423

U. S. long- and short-term caplt’ﬂ (n(\t) total._..do ... r—1, 558

Pn\atem doo ] =0T =1, 366

Government______ .. ... do [T P r—192
Foreign long- and shol \rm capltal (nct) _..do.. r+635
Gold sales [purchases (—=)]... ... e do —325
Errors and omissions_.. .. .. . ... ___. do r4-322

FOREIGN TRADE
Indexes

Exports of U. 8. merchandise:t .

Quantity__ e 103688 =100 323 295 380 313 299 397 346 339 336 317 313

Value. - . do. . 680 629 816 684 654 871 758 738 25 087 6$53

Unit value. ... do. . 2n 213 214 219 219 220 219 218 216 217 218
TImports for consumptio )

Quantity .. do. . 192 169 177 185 166 186 181 182 164 190 177

Value . 552 489 513 539 489 544 530 532 478 555 509

Unit valne____.___________ 288 289 289 202 204 296 293 202 292 201 287
Agricultural produets, quant

Exports, U. 8. merchandise, to

Unadjnsted__ 190 153 236 182 178 195 166 155 163 134 135 142 161 PR
Seasonally qdlmtod, 172 130 192 170 167 185 172 160 186 173 168 156 146
Cotton (md linters), xm& qd _ 203 164 209 186 195 214 187 217 173 319 206 178 167 e

Impmts for consumption, total: )
Tnadiusted . ... . U]

q(\ asonally adjusted_ (8] [ AU SNSRI RS RSO NSRS SNSRI S USRI EUNPIPIIUE B
Quppl(‘mont’uv nnporrs seas. '1(11 (1 - i - R
Complenmentary imports, seas. adj__....__ O] - i S DU

Shipping Weight i
Iater-borne trade: ;
Exports, incl. reexports §..__ .. _thous. of long tons. 12,497 12, 398 13, 581 11, 434 11, 244 14,719 | 14,370 {7 13,723 14,138 | 12,748 . U
General imports . PPN ¢ Lo T 13,832 | 11,204 | 10,717 | 11,167 0,679 | 10,811 | 11,493 | 13,505 | 713,280 | 15,653 R .

Valuei

Exports (mdse.), including reexports, totaly i
niil. of dol 1,670.9 1,643.5 | 2,002.5 1,680.6 1,609.1 | 2,151.0 1,8064.0 1,813.7 17845 | 1.690.6 | 1,677.9 | L34L.2 1 1.4872.9 .. ..

By geographie regions:A .
\ 44, 526 33, 601 56,026 54, 402 42608 71,237 69, /4 7 66, 056 53,933 47,106 33, 345 45,271 49,9881 |-
L 278,404 | 230515 | 367,787 | 305,131 1 286,830 | 393,144 | 33 326,845 | 315,909 | 283,023 | 257,002 | 239,294 | 265,712 |..
459,720 | 416,203 | 672,616 | 543,322 | 491,317 | 654.910 | 516,783 | 478,325 | 469,547 | 427,290 | 419,977 | 407,106 | 436, 793

Northern North America.

Southern North America

South America_____________._.._
By leading countries:A

_..] 369,101 | 356,097 | 320,104 | 303,268 | 312,420 | 363,007 | 371,682 | 371,172 | 353,676 308,192 | 302,154 | 316,008 |- .
Coo| 192,714 ) 172,576 ¢ 201,281 | 167,266 | 164,765 | 212,186 | 189,391 1 181,589 | 165,458 | 139, 181,518 | 164,553 | 190,805 |.__
J| 170,633 | 153,760 | 201,610 | 170,348 1 140,490 | 249,863 | 217,053 | 222,310 | 217,807 | 203, 702 | 242,377 | 210,574 | 229,969

12,50 1,017 | 2880 21400 4.536 | 4,248 | 2,662 0 3721 | 2,024 | 3,139 2,819 2,946 | 202
18,798 | 14,773 | 24,577 | 20,012 | 16,803 | 20,677 | 22015 | 27,334 | 23,424 | 22,401 | 24,827 | 19,290 | 24 130

18, 837 15,188 20, 461 13,944 10, 808 20, 866 13,005 16, 666 15, 644 12, 465 15,071 | 7 16. 801 26, 691
. 3, 548 2, 663 7 4, (457 2,889 4,012 3,025 3,574 3, 608 3, 287 3, 420 2,578 .
a, mfludmu Man 1 - i 2 4 0 0 0 ] 0

Tndia and Pakistan__ 3, 1‘)4 .50 ‘i*ﬂ 48, 3('76 43,307 49, 225 44, 483 42,630 | 41,727
Japan______ Y ¢ 8 114,114 12 125,443 | 110,502 | 100,795 82,165 | 64,443
Indonesia. _ 12,472 11, 390 9, 635 8, 05% 9, 450 4, 562 7,051

Repihlic of the Phxhxmm(\: o ous, 431 24, 363 21 40: 25,124

Lurope:

5, . 690 32, 410 30,140 | 81,731 24,416 | 31,336 28,768

France_. JU do._ .. 47,742 40, 799 66, Hxl 64, 709 57, A“) 55,618 54,005 50, 268 48, 920 42, .49 33, U85
Fast (xolm.mv do____ 64 96 32 a6 a7 0 7 9
West Germany dooLo 1 71,497 | 67,457 | 112, bhx 97,930 | 81,134 | 81,514 | 72,536 | 77,421 | 71, ‘03 68,161
Ttuly do._..1 52,211 34, 868 65, ‘J 6 81, 691 58,712 56, 442 51, 667 41,062 49, 457 47 410
Union of Soviet Socialist RopubL _do..__ i 14 585 it 117 18 9058 255

8 112 '8
02,687 | 88,321 | 122,330 1()5,573 93,028 | 124,628 | 89,228 | 85630 | 77, M8 76,840 | 75 781 l)() 978 100, ?szi

United l\mgdom
Notth and South America

Canada_.._..___.___ 369,099 | 356,001 | 320,102 [ 303,250 | 312,409 | 363,005 | 371,809 | 371,122 | 353,644 | 319,854 | 308, 167 | 302,085 | 316,080
Latin American Republics, total @ _..__.___ do.._. % ) ]20 300 518 316,050 | 286,527 | 434,450 | 380,610 | 30,671 | 364,841 | 346,181 | 403,919 | 356, 212 | 399,425 -
Argentina 381 21,087 | 20,884 | 33,685 | 31,304 7,285 | 23,735 1 19,242 | 26,737 17.817 | 20,650
Srazilo___ 25 713 33 1 26,179 | 23,795 | 37,349 | 43,376 | 41,287 | 52,571 38,208 1 45,248 | 37,600 | 40,521
Chile 15,105 ]8 580 16, 355 10, 479 22,592 | 16,485 | 19,214 15, 999 17,007 15, 273 15, 454 14, 262

15,668 1 15,205 1 12,669 | 10,057 | 20,825 | 14,171 15,95 17,269 | 22,482 | 20,651 | 23,247 | 26, 566
42,611 56,145 | 47,874 4v, 251 63,753 | 60,352 | 48,817 | 43,687 | 46,753 | 48,065 | 44,064 | 54,304
80,865 | 74,0612 (»6 093 | 70,401 80,822 | 73,995 | 75,8321 71,620} 66,080 | 77,430 | 69,068 | 70,002
55,719 v 78,871 65, 542 54 273 © 91,501 80,606 ' 86,444 © 79,780 ' 76,336 ¢ 05054 | §8,288 ' 101,812

r I’u\ ised. » Preliminary. 1 Revised iimpor L) indexes will be publi ’Iml Iater. 2 Not availale,
justed for balance-of-payments purposes, mainly for valuation, co , and tlmmv ' Excludes military expenditures.
ions for following perieds will be shown luter: January-JTuly 1956 (general revisions in both exportsand nrvpmt ; lul\ December 1955 and Januarv-May 1954 (total exports and certain
cormponent; mllv) also for 1941-54, private reliel shipmenis of food prodnets, formerlv inebrded h finished mmulnu"(\s, have been shifted to the manmfactired foodstafls class.
tRevised series, mﬂoormg change in comparison base period and increased coverage. Supplementary imports are those similar to, ov interchangeable with, commoditics produced in the
United States; complementary imports include all other, A detailed deseription of the indexes and data for earlier years will be available later,
{Exeludes “special c:ttoaory” shipments and all cominodities cxported under foreign-aid programs as Domrtm(nt of Defense controlled cargo.
“Data include shipments (military and economic aid) under the Mutual Security P'O”! art.  Total MSP military \hmmmt\ (including, since early 1956, also “consumables and construe-
tion” shipments) are as follows (mil. dol.): October 1956-October 1957, respectively—110.1; 119.8; 122.7; 97.1; 121.4; 129, 4; 83.7; 102.2; 134.1; 180.8; 141.2; 103.2; 74.1,
AExcludes “special category’” shipments. Q@ Includes countrics not shown separately.
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]
Unless otherwise stated, statistics through 1956 and ° 1956 1957
descriptive notes are shown in the 1957 edition of : o . 3 e Senie Tov
BUSINESS STATISTICS  October \‘;"‘ w- | Decom- | Sanu- | Febru- ' Maich 1 April | May | June | July | august | SPEI-]ooqoner | NOVEm-
' OT het ary | ary ber ber
4 ~ -
INTERN ATIONAL TRAN SACTION S OF 1 HE UN ITED %TATES—Contmued
FOREIGN TRADE—Continued ‘ I
Value}{—Continued i !
Exports of U. 8. merchandise, totalS__._ _ mil. of dol__| 1.658.8 | 1.532.3 | 1.988.3 | 16651 | 1.594.9 ' 2.131.5 | 1,847.6 | 1.798.6 | 1,767.2 | 1,674.5 | 1.664.5 | 1.526.% | 1, 658.8 ,
By cconomic classes: i i : i
Crude materials. .. ________________ thous. of dol__j 280,454 | 263,856 ! 270,144 . 267 320,515 264,200 | 248,254 | 224,450 | 228 572 | 241,224 | 258, 836 _
Crude foodstuffs.__.________.______ PI8T72 ) 168,146 | 1 2 129,908 | 3 110,931 | 134,102 97, 468 | 105, 015 88,721 1 102, 333
Manufactured foodstuffs and beverag ¢ 119980 1 95,043 ¢ 135,181 100, 41(» 88,936 | 99,131 92,884 | 78,805 | 94,406 1 94,800 S-
Semimanufactures @ [O242,176  223,20% | 3 : 368,282 1 312,021 | 300,663 | 281,449 | 264,236 | 245, 068 | 219, 219 | 232, 683 .
Finished manufactaresQ ... _____ . ! RO7,430 | 841,979 ' 1,177,603 ,!v03~1v7§<t‘: 1,033,803 [1,004,226 | 995, 477 11,006,959 | 883, 105 | 970, 047 -
By principal commodities: ; '
Agricultural produets, totald_ . ______.._____. 426,304 | 362,712 | 543.084 | 421, hv\ : 466,927 | 386,554 | 362,200 | 382,757 | 315,932 | 313,080 | 332,792 | 373,991
Cotton, unmanufactured.____ . 92, 446 83,356 | 144,303 22, | 120 080 | 92,161 | 100,925 | 80,743 63,722 51, 77 56,660 | 72,804
Fruits, wgetablm, and preparatlom _______ do_...} 40,678 | 32,832 | 31,879 | 24 532 7,278 | 20,006 | 34.031 31,953 | 31,425 1 30,771 | 31,318 | 36,919
Gmlm and preparations_. do____| 122,078 | 104,368 | 156.370 | 123.124 9.373 | 135453 | 106,613 | 129, 666 96, 032 | 103, 620 94, 873 | 100, 039
Packing-house produets. . _ 25,1686 | 23,972 | 34,551 1 33.4%6 36,000 | 25,524 | 27,484 [ 29,675 | 22,800 | 18,373 | 23.440 | 21,391
Tobacco and manufactures. ............... do_._.| 52,640 32,055 45, 608 25, 806 23,289 27,464 26, 092 20, 668 35,724 26, 675 35, 366 63, 182 61,763 | .- oeaue
Nonagricultural products, total®__.___ mil. of dol__; 1,232.5 | 1,169.6 | 1,445.2 | 1,246.2 | 1,201.0 | 1,664.6 | 1,461.0 | 1,436.4 | 1,384.4 | 1,358.6 | 1,35L.4 | 1,194.0 | 1,284.8 | ... ....
Automobiles, parts, and accessories
thous. of dol__] 104,633 | 110,282 | 153,163 | 125,760 | 101.830 | 161,012 | 142,859 | 147,769 | 113,280 | 107,857 | 110, 811 92, 347 | 100, 741
Chiemicals and related products§. ... _._.do 99,875 | 87,062 | 117,111 102 7 »0 9R%,941 | 139,011 | 124,250 | 134,026 | 112,532 | 115,121 | 118,943 | 105,448 | 117,001
Coal and related fuels.. ... 74,961 | 69,761 | 61,726 5. 6 55,458 | 70,961 | 79,561 | 80,0631 84,443 | 77,921 | 82,085 ¢ 73.507 | 70,913
Iron and steel-mill produets_______._______ “do_. 1 106,260 | 95,882 | 1922.55% 11..,2‘h 104,612 | 147,455 | 132,653 | 126,727 | 126,687 | 125,088 | 114,688 | 102,295 | 107, 278
Machinery, total§® __| 328,147 | 277,616 | 351,402 | 300,527 [ 371,873 | 385,343 | 354,040 | 345,392 | 347,589 | 315,183 | 349,516 | .. ..
Agricultural . ___________ 10, 762 6,750 7.373 9. 001 17, 068 4. 438 12,478 12, 394 8, 515 &, 635 A
Tractors, parts, and accessorics oo 32,7161 25118 29,973 37.477 | 36,978 | 31,125 ] 28,292 | 28 664 | 20,743
Electrical 81,275 72,824 69,318 8 89,612 80, 862 96, 876 87, 064 75, 089
Metalworking§ 19,774 20, 552 27,218 25, 602 28, 789 26, 388 25, 328
Other industrial._________ 171,502 | 140,483 | 185116 | 201,931 { 190,558 | 175,510 | 184,782 | 161, 647
Petrolenm and products. . . 59, 764 91,799 | 125,784 142,922 | 106,765 | K0, 148 70,211 62, 007 63. 963 58, 900
Textiles and manufactures. 58,009 48, (&2 62,839 72,970 59, 494 “ 60, 656 53,153 45, 283 53,309 50, 659
: {
General imports, total ______._____________ 1,121.0 986.6 | 1,059.2 11823 ¢+ LIIT.8 , 1,104.1 982.6 | 1, 144.7 1 1,0424 {r1,007.1
By "(‘(\le])hl( regions: ! ; i
Afriea.. ..o .. 47, 007 38, 240 5‘7 702 ! 7. 46,721 41,497 49, 612 38, 815 39, ()88 _________________ -
Asia and Occania 206,602 1 152, 873 . ¢ 185,486 | 159,071 | 199,826 | 208, 195 95, 347
Europe 288,167 | 204, 854 : 268,830 | 243,216 | 271,038 | 229,175
Northern North America.... 276,350 { 250,141 ' 238,062 © 259,851 | 239,721 ¢ 263, 187 “ 243,133 | 242, 286
Southern North America- J1 102,625 495,108 | 113 14 9 | 132,495 | 138,902 ¢ 124,978 | 142,441 ¢ 111,153 | 104, 265
South America 200,105 | 185,371 | 213,469 | 239,010 ¢ ‘>2R 324 1 222577 | 223,752 | 204,318 | 172,097 | 218,585 | 206,879 | 178, 869
By leading countries: i i |
Africa: ; !
Frypt. 425 438 2, 651 1,982 1 1,575 | 633 1,147 205 1,237 1,146 2,7H4 (oo B R
TUnion of South Africa 7,123 8,728 | 11,447 9803 1 6,156 10,063 | 7,838 9,052 | 11,216 5,853 8137 |t
Asia and Occania: i ! |
Au lia, ineluding New Guinea______.___ do_.__} 13,826 6, 841 15,444 16, 940 14,438 1 14, 565 13,213 12,372 11, 424
Bri Malaya - 20, 969 21, 966 19, 958 16,064 17.511 ;18,564 11,764 20, 092 15,011
China, inc‘.udimz Manchuria. .. _______.__ do_.__ 1,132 138 556 G671 ‘ 575 104 65 34 41
India and Pakistan_____________ . ______.__ do_.._| 23,715} 13,049 24,926 | 22,167 19, 671 21,228 23, 001 17,055
Japan_ 56, 007 45, 065 47,554 ! 49,013 49, 338 41,234 52, 616 58, 785
Indone: .| 15,782 17,439 16, 584 17,207 16, 250 10, 265 17,595 17, 226
E Republie of the PhlllppmM _______________ do_...| 19,606 16, 254 28, 904 : 26, 400 22, 926 21,075 21, 564 21,372
arope: | ! !
Fmrn e 22,903 1 21,284 24,923 26, 257 21,023 20, 862 22, 546 19, 944
419 | 420 ! 455 430 312 194 135 534
80,880 1 44,247 50, 133 41,418 53,615 50, 476 44, 662 47, 540 51,284
- 24, 981 19,434 | 24,235 | 21.930 19,333 | 17,174 | 19,696 22144 | 21,663
Union of Soviet Socialist Repub - 3,776 2,936 1,127 1,018 i 1,038 1,630 2, 364 1,028 2,314
United Kingdom ... .. _______.___._. do._..| 72,126 | 62,048 | 65,6221 58,047 | 50,207 70, 308 ()6 394 | 57,372 | 71,503 ; 32,828
North and South America: !
Conada_ ... .. do.__.| 276,091 | 249,900 | 237,271 | 214,162 | 217,080 : 234,082 | 238,033 | 259,538 | 23%. 600 | 263,128 248, 111
Latin American Republices, total@® . o ... do____j 270,554 | 255,710 | 301,215 | 357,465 | 334,245 332,199 | 322,587 | 311,947 | 271,798 | 329,139 | 290, 304
Argentina...._..__. 9, 282 6,714 9. 004 13, 106 11 032 , 14 532 12,003 11,871 13, 465 10, 301 8,081
Brazil. . 50,947 | 47,909 | 53,690 | 73, 560 49,079 | 46,181 | 39,411 | 42,174 | 42,570
Chile._ 20, 744 15, 536 20,276 21,797 } 24,849 13, 934 14, 664 17, 668 14. 595
Colombia 23, 99 25, 339 30. 500 36,424 : 30,619 24, 521 16, 831 47, 987 43,161
Cuba.__. 31,328 14,854 21,366 41,550 | 40,821 47,645 41, 684 51,710 41,077
Mexico. 26, 233 29. 633 33. 909 43, 541 39.843 | | 86,451 36,978 33,924 33, 817 26, 794
Venezuela G0, 334 08, 720 T0.175 73.081 68, 039 | M) 1(»8 | &4, 887 86, 630 70,397 79,144 74, 602
: 1
Imnports for consumption, total. . ____.__._. mil. of dol__{ 1,131.9 | 1,003.3 | 1,052.3 | 1.105.4 1,002.7 1 1,126.8 i 1,086.9 | 1,090.9 979.4 1 1,138.2 | 1,044. 4
By cconomic elasses: : i
Crude materials 282,088 | 237,671 | 260,357 | 253,400 | 228,688 1259,334 | 208,749 | 248,082 | 289,950 | 281,392 | 278, 863
Crude foodstuffs______________ 144,074 | 131,632 54 | 200,526 1 206,541 “ 152,103 | 147,174 | 126,001 | 166,403 | 139, 414 | 126, 579 -
Manufactured foodstufls and bever 100,768 | 79,506 102,948 | &8, 288 P 108,788 | 112,237 | 98,752 | 114,137 | 105,838 | 103,794 |.
Semimanufactures. ..o ____.___ 283,029 | 260,540 264,360 | 230,938 V7,452 1 250,456 | 258,000 | 233,271 | 247,520 | 233,705 | 219,720 |-
TFinished manufactures_ ... ____ 321,911 | 293,908 | 273,308 | 284,179 : 247,958 | 303,860 | 307,177 | 303,877 | 273,251 | 320,209 | 284,091 | 280,808 | __ - -
By prineipal commmodities: | .
Agricultural products, total®_______ ... __._. 289,998 257,395 | 309,208 | 377,708 I35 496h 357,045 1 329,955 1 311,321 | 259,789 | 322,718 | 297, 400 288, 44 | L. oo
Cocoa (cacao) beans, inel. shells. | 76,414 6, 103 11,516 ¢ 20,179 ¢ P 14,256, 8,347 7,752y 13,307 12,4/4 4 5,837 ...
199,602 1 93,964 | 116,723 | 141,361 ‘\ v 119,766 5 106,302 | 96,984 | 78,209 | 109, 415 81,227 ...
TTides and skins._________ 4,856 3,307 4,105 4. 242 | 5.342 4.928 4,442 4,363 2,857 4,109 -
Rubber, crude, including gua 32,653 30, 394 36, 247 29, 616 ‘ 38,240 | 31,269 18, 863 28, 289 28, 341 R
SO - 26, 694 14, 861 18, 587 44,067 ‘ 38, 60 | 41,903 42,814 41, 228 48,871 37,023 - -
Wool and mohair, unmanufactured._.__._. do_._.¢ 17,328 14,079 15, 258 25,016 | 23 463 { 19, 383 15,357 14, 866 15, 522 18,757 -
Nonagricultural products, total®d 841,871 | 745,863 | 743,110 | 727,715 ! 647,745 1 760,744 | 756,903 | 779,615 | 710,568 | 815,501 | 747,041 | 721,219
Furs and manufactures 6, 527 3,218 11, 627 10,523 { 8,932 1 9,125 | 5,551 7, 562 5, 6524 4, 028 4, 040 5,850 | ... ..
Nonferrous ores, metals, at ! i ; )
tot’\l thous. of do 135,605 | 115,314 | 136,818 | 120,800 j 104 836 | 125,726, 120,803 | 122,082 | 109, 426 IOG 246 1 100,766 | 101, 360
Copper, incl. ore and manufactures. ~do_._.| 47,177 | 31,061 { 45968 | 47,409 § i 39.976 1 37,499 1 31,843 1 26,608 528 1 26,305 | 23,484
Tin, including ore._._._________ 16,674 | 15568 | 14,548 { 10,830 ! ¢ 11,531 9,610 | 13,475 7,979 11.034 | 11,619
Paper base \YOLI\S 32.221 28, 314 25, 45 26,126 | 26,013 1 24,133 25, 959 24,066 28, 788 26, 963
Newsprint_ .. _.__ 62,913 59, 852 56, 915 55,0721 & 53,689 | 57,970 57, 139 52,791 51, 045 52,523 -
Petroleum and produets. ... eo_____.__ 125,360 | 106,522 | 113,802 | 118,510 l 113,908 | 182,113 | 128,628 | 133,460 | 120,796 145,780 | 139, 998

r Preliminary.

* Revised.

1See similar note on p. S-21.

YSee similar note on p. 8-21.

Q@ Data for scrmimanufactures reported as “‘speeial eategory, type 177 are included with ﬁmihud manufactures.

@Includes data not shown separately.
§Excludes “‘special category, type 1" exports.
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Decomber 1957 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1956 and 1956 1957
descriptive notes are shown in the 1957 edition of Novem-| Decem Fana Febru S o
4 e Q , A em- -{ Janu- - ; « ) o Septem- . | Novem-
BUSINESS STATISTICS October ber ber ary ary March | April May June July August ber October ber
TRANSPORTATION AND COMMUN ICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Aliles flown, revenue. . _ _thousands. 55, 165 51, 671 54,232 A6, 255 i1, 682 59, 224 57,716 59, 863 59, 655 62, 058 63,565 | 60,708 | ...
Fspress and freight ton- miles flown_ . _____ _.do_ | 25111 22,803 23, 344 20, 430 18, 272 20, 930 20, 390 23, 609 22, 396 21, 969 23,0651 23,0081 0 1 Lo ___.
Tail ton-miles flown_______ S do 7,892 7. 522 10, 482 7. 865 7.397 8,242 8,125 8, 356 7. 628 7, 852 7,751 7,220 .
P 1ssengers originated, revenue .. L. do._ 3,421 3,040 2,916 3,045 2,808 3, 326 3,370 3.433 3,707 3,525 3.742 3. 446 _
Passenger-miles ﬂoun revenue. .. ......_millions. 1,879 1, 656 1, 765 1, 896 1,702 2, 006 2,008 2,016 2, 333 2,253 2,349 2,100
Express Operations
Transportation revenues._......_....._thous. of dol..| 37,797 | 34,427 41,024 | 31,391 30,125 | 33,445 [ 29,827 | 22,506 | 22,2151 24,405 30,770 | 31,961 - e
Express privilege payments______.___ .. __ do....| 16,415 | 12,262 | 15,393 9, 758 ,019 | 11,823 9, 347 4,939 6,236 7,278 | 11,351 | 11,192 I
Local Transit Lines
Fares, average cashrate_____ . - .. ...conts.. 15.2 15.2 15.4 15.5 15.6 15.7 15.7 15.7 15.7 15.8 15.8 15.9 16. 0 I
Passengers carried, revenue. -ee-oo.....millions. . r 775 735 739 728 668 732 730 743 661 648 646 663 709 |
Operating revenues. ... mil. of dol. 123.3 120.6 124. 4 119.3 110. 6 117.6 120. 2 120.3 108.8 111.9 111.2 104.5 S
Class 1 Motor Carriers (Intercity)
Carriers of property (quarterly totals):

Number of reporting earriers._________ JE 881 837

Operating revenues, total. _thous, of dol. 955, 411 038, 036

Expenses, total _____ .. R _ _do.. 935,317 891, 633

Revenue freight earried. ... ‘thous. of tons_. |- ___ 60, 661 57. 250

Carriers of passengers (quarterly totals):

Number of reporting carviers_ ... .. .. ______ 149 O IO 148 |

Operating revenues, total__ . _thous, of dol. 94, 415 - _ 105, 167 |

Fapenses, total_____ - do_ | .. e 8K, 35¢ o _ 94,973

Revenie passengers mrrlod ,,,,, R ._thousands [ R 69, 084 T P 68, 308

Class T Railways
Treight eur Imdmgx (A. A. R): &

Total cars____. . 3,284 3,740 3,392 2, 565 2,616 3, 446 2, 606 2,888 3,631 2,707 736 2. 851 2,920 3.223
Coal.___. 584 r 716 684 528 521 691 525 532 680 405 683 544 543 635
Coke 49 763 G5 52 B85 06 44 45 52 41 55 41 40 47
TForest pmduc ¢ 181 210 194 156 154 | 203 157 159 203 149 209 19 148 175
Grain and grain pwdue(s ,,,,,,,,,,,,,,,,, _.do__ .. 227 r254 246 201 202 : 2064 192 191 236 251 278 182 211 254
Livestock. _ ... .. 59 53 33 24 21 28 22 23 23 20 29 35 49 47
Ore____. 349 315 168 81 83 119 151 321 441 363 437 323 280 101
Merchandise, Tl 249 TARY 263 200 217 200 225 220 264 201 275 237 220 249
Miscellancous. . 1,584 | 1 843 1,741 1,324 1,364 1,784 1,375 1, 396 1,731 1,277 1,770 1. 361 1,419 1,626

Freight ecarloadings (I° ederal Reserve indexes):

Total, unadjusted 935-390=100__ 138 132 121 117 116 120 117 122 124 118 126 125 123 114
ol . 120 122 114 112 109 114 108 110 114 90 13 117 112 108
155 166 170 171 173 166 153 142 132 136 139 134 125 I‘Zl~
B 146 140 127 128 128 131 127 129 134 127 135 125 121 L6
Grain and g’rnin produets_ ... ... do. ... 159 147 143 147 144 148 135 134 136 183 155 135 147 148
Tivestock___.. . _________ N - 103 7 46 44 38 40 40 40 33 36 42 065 89 65
| (R R 304 224 110 72 77 82 142 260 313 331 305 205 245 127
Merchandise, 1. c. | 39 37 34 33 35 37 35 35 34 33 35 36 35 32
AMiseellancous 149 144 135 130 130 134 130 131 133 126 134 134 134 126
R 128 128 133 130 127 130 120 119 119 113 121 115 114 112
R 120 122 114 112 109 114 108 110 114 90 113 117 112 108
158 166 162 163 163 165 156 143 135 140 145 136 127 121
- 138 143 142 143 134 131 127 124 129 126 129 116 115 118
Cirain and grain produets. .. ... . __ 159 150 152 147 147 160 153 153 133 152 143 120 147 151
Livestock . __ .. ._____.___ 67 61 48 46 47 51 45 44 43 43 44 49 57 52
| KU - 2156 215 354 290 307 283 188 188 202 207 203 196 152 152
Morchandise, 1. ¢. 38 a7 35 35 36 26 35 35 34 33 35 34 33 32
Miscellancous_. . ____ - 137 138 143 142 138 141 132 130 129 125 133 124 123 121

Freight-car surplus and shortafze dmlv avorago

Car surnlus, total@ .. ... - ..number._ 3,763 4, 228 6, 637 13,331 8,329 h, 428 8, 553 16, 339 24, 248 0, 437 12,749 19, 580 12, 781 19, 965
Boxcars. .. - d - 27 1,104 1,062 5,770 3,274 2,331 3,132 8, N5 18, 797 9, 285 G, 829 11, 450 5,913 9,275
Goudolas aud open hoppers 0 24 161 326 374 543 358 204 240 4,278 84 668 133 2,476

Carshortage, total @ (. . do____| 15,883 7, 844 3, 507 1, 646 2, 406 1, 851 1,203 889 1,773 1, 608 2, 798 1,626 1, 480 245
Boxears. . . . 6, 085 2,355 1,024 551 1,272 1,118 3 134 117 672 683 418 518 127
Gondolas and open hoppers_ ... do___ | 9,174 5345 2, 408 976 989 619 694 662 1,517 859 2,015 1,162 903 92

Tinancial operations:

Operating revenues, total @ ...______ ... mil. of dol. . r962.7 887.6 871.0 855.6 815.5 903. 6 886. 1 906. 5 867.9 872.7 929.9 873.0
I'reight__ T 827.5 758.8 720.6 724.9 695.9 776.9 758.8 780. 5 735.2 734.6 7888 747.2
Pas 56.5 57.4 71.3 65.8 57.6 58.0 59,7 59.7 67.8 71.2 68. 8 56. 4

HE 699. 4 687.1 689.3 688. G 643.3 690, 1 690. 4 713.6 685. 8 695. 5 7013 (775 U I DA

Tax m(y mals, ]omt facmty and oqulpmnnt rents

mil. of dol__ 142.1 12,7 95.9 108.7 106. 4 123.6 114.5 112.2 108.1 108. 6 132.2 1167 | aaaaao.
Net railway operating income.. ... ... _do.__.| 7121.8 87.8 85.8 58.3 65.7 819 81.2 80.8 74.0 68.5 96. 4 84,2 90, 6 -
Netineometd oo o dool . 103. 68.1 95. 4 43.1 47.0 712 60. 6 64.5 57.3 48.2 9.5 63.7
Operating results:

Freight earried 1 mile mil, of ton-miles__| 60,730 | 55,201 54,108 | 51, 591 49,405 | 56,977 | 52,962 | 56,500 | 54,477 | 51,624 | 57,009 | 53,162 -

Revenue perton-neile_____ cents. - 1. 396 1.407 1. 368 1. 452 1. 448 1.413 1. 463 1. 424 1. 396 1. 466 1,405 |-..... .. s

Passengers carried 1 mile, revenue__ .. . _millions__ 2,004 2,047 2, 601 2,347 1, 981 2,012 2,008 2,040 2,421 2, 626 2537 | .| o

Waterway Traffic
Clearances, vessels in foreign trade:

Total TV, 8. ports. .. thous. of net tons..| 13,826 | 12,467 12,620 { 11,777 ¢ 10,849 | 13,220 | 14,072 | 15,202 | 14,547
Foreign vessels.. .- oo...do____| 10,552 9,715 9, 888 9,308 8,555 ¢ 10,261 10,727 | 11,423 { 11,200
TUnited States vesse 3,274 2,752 2,732 2, 469 2,294 2, 988 3,345 3,779 3,897 |..... I - -

Panama Canal:

Total_ .. 3, 878 3,743 4, 608 4,253 3,897 4,813 4, 397 4, 586 4, 522 4, 441 4,334 3.955 1, 306

In United States vessels_......._ ... __ do__._ 1,055 905 1,200 959 930 1,229 975 1,282 1,233 1,087 1, 040 yK3 929

T Revised.

d Data for November and December 1956 and March, June, August, and November 1957 cover 5

Q Includes data not shown separately.
iRevision for September 1956, $77,900.000.

wecks; other months, 4 weeks,
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SURVEY OF CURRENT BUSINESS

December 19537

Unless otherwise staled, statistics through 1956 and‘_ 1956 1957 |
descriplive notes are shown in the 1957 edition o e a1 . DR T LeNTeH- COVeT-
BUSINESS STATISTICS October | ~gVem-f Decem Jf};,‘\‘,‘ r;f,’{,“ Mareh | april | Moy | June | July | Aueust SODUR| gqohor | NGTOm
TRANSPORTATION AND COMM [ 1\ 1CATTIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room...__.__._..._dollars. 8.58 8.39 v.53 8 07 7.88 8.43 7.84 8.39 7.93 8.79 8.58 03 N S
Rooms oecupied.___._ o ____ . ____ percent of total. . 81 69 57 74 71 73 73 72 63 68 71 77 I
Restaurant sales index____.__ same month 1929=100.. 278 257 241 27 253 268 312 289 252 270 271 272 . -
Forcign travel:
U. 8. citizens: Arrivals_______ . ___ number. .| 110, 808 88,653 85, 087 91,217 | 109,421 | 103,026 | 105,765 | 125,33 . N _
Departures. _..do___ 0, 223 78, 796 90, 272 104, 618 | 116,920 | 115,179 | 137,790 | 179, 341 - -
Alicns: Arrivals .do__ 80, 991 75,116 69, 458 63, 306 87,010 85,423 83,063 88,791 - .
Departure! ~do.._ 47,484 43,139 50, 458 34, 484 45,042 45, 465 53,405 o8, 367 U PR .
Passports issued and renewed ~do__..| 31,578 1 24,299 1 23,001 49,970 | 69,146 | 76,301 82,755 | 67,208 | 51,892 [ 42,320 26, 262
National parks, visitors.__._____._______.____ thousands. 1,151 461 290 364 480 726 1,183 3,127 5,033 5,076 e
Pullman Co.:
Revenue passenger-miles. .oooo oo millions. _ 508 461 521 589 524 506 459 416 469 430 428 I
P2ssenger reVenteS. oo . ocae o cemcaas thous. of dol 7,238 6, 554 7,397 8,979 7, 989 T 7,001 6,342 7,124 G, 536 6,496 | 5,870 ...l _.____.
COMMUNICATIONS
‘Tclephone carriers:
Operating revenues @ ....____...._ _.thous. of dol__| 528,393 | 520,872 | 536, 491 520, 662 548,780 | 556,390 | 546,793 | 556,214 | 562,223 | 547,338
Station revenues______ .. do__._| 298,202 | 297,972 | 304, 385 303, 413 311,431 | 312,830 | 312,606 | 311,922 | 313,230 | 315, 464
Tolls, Mmessage_ ... _do_. .| 184,414 | 176,933 | 185,135 170, 471 189,272 | 195,422 | 185,727 | 194,478 | 199, 107 | 181,062
Operating expenses, before taxes ~do....] 352,786 | 352,456 | 348,942 332, 369 362,395 | 370,365 | 356,435 | 378.526 | 367,918 | 354,793
Net operaling income___.._____. ..do.__ 72,536 | 68,729 | 78,940 76,025 75815 | 75664 | 78,339 | 72,385 | 80,707 | 80,111
Phones in service, end of month__.______ thousands..| 51,722 52,034 52,475 53,156 53, 741 54,005 { 54, 201 54, 444 54,677 | 54,923
‘Tetegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues...._....._...___ thous. of dol_.| 21,839 | 20,250 ) 20,828 | 20,680 | 19,182 | 20,600 | 21,033 | 21,609 | 20,772 | 20.430 { 20,673 [ 20,435 | oo | ceeaeo.
Operating expenses, incl. depreciation._..._.do._..| 18,372 17,879 18,135 18, 209 16, 924 17,859 18,317 18, 966 18,123 18, 943 18, 535 18,035
Net operating revenues_ ... _.._.._._._.____. do.___ 2,676 1,713 2, 264 1,371 1, 306 763 1,732 1,733 1, 692 545 1, 358 1,572
Ocean-cable:
Operating revenues. .. - oo do.__. 2,052 3,078 3,004 3. 034 2,689 2,879 2,824 3,055 2, 840 3,041 2, 796 2,840 | .o
Operating expenses, incl, depreciation..___.._ do.... 2,164 2,206 2, G672 2,231 2,249 2, 340 2,313 2, 486 2,381 2, 548 2,463 2,471 .
Net operating revenues .. .o .. _._...._ do___. 520 626 728 528 197 272 239 287 192 198 48 92 [ e
Radiotelograph:
Operating revenues. ... _..__________.____ do._-_ 3,407 3,656 3, 569 3,591 3,332 3,413 3, 567 3, 345 3, 450 3,411 3,410
Operating cxpenses, incl. depreeciation. _do.___ 2,519 2,519 2,653 2 641 2,443 2, 545 2,622 2,629 2,739 2,637 2, 684
Net operating revenues_._ ... __________ do.___ 823 1,069 814 843 791 767 844 609 599 670 613
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
inorganie chemicals, production:
Ammnionia, synthetic anhydrous (commercial)
short tons__| 272,708 | 264, 436 | 290, 512 321,529 | 334,209 | 308,755 | 293,661 | 294, 507 |r 290,624
Caleium carbide (commereial) ... __..______ do..._{ 94,472 92, 637 92, 793 87,443 81,098 | 74,752 G0 87, 581 88, 942
Carbon dioxide, liquid, gas, and solid § _do.._.| T 67,428 | T 59,862 | 7 56, Hl6 66, 550 81,677 91, 533 98,472 | 78,071
Chlorine, gas_ .. ______.._ _do-._.| 333,775 | 329,457 | 341,125 327,620 | 342,813 | 329,048 323,404 | 329, 627
Hydrochloric acid (100% HCI)____ 80, 799 &0, 754 78,875 80 957 76, 241 74, 49 73,214 77,770 | 7 76,550
Nitrie acid (1009 HNOg) .. 207,745 | 209,746 | 231, 630 250,040 | 245,241 | 253, 287 | 212,616 | 210,125 | 234,772 | 217,441 | 250, 362 -
Oxygen (high puarity)i.__ T2.016 | r2,838 | r2 02 2,524.| 2,502 2,619 2,303 2,414 | 2,647 2,608 R
Phosphorie avld (50% H; _short tons. .| 320,709 | 279,192 | 275,711 380,992 | 356,352 | 383,249 | 331,083 | 331.608 | 353,015 [7373,648 | 384, 834 -
Sodium carbonate (soda ash), Qynthetlc (58% Na20)
shorL tons.__j 423,468 | 401,919 | 304,497 414, 879 | 403,736 | 400,698 | 377,202 | 358,741 | 391,615 | 368,917 | 401,774 -
Sodium bichromate and chromate.....___..._. 10, 657 10, 115 9, 649 G, 642 9, 860 9, 649 9,341 6, 286 8, 166 8, 544 |. - .
Sodium hydroxide (100% NaOH)___ -1 366, 521 | 358,153 | 375, 554 354,297 | 360,937 | 378,190 | 356,715 | 362,924 | 354,015 | 367,350 e
Sodium silicate, soluble silicate glass (@nhydrous)
short tons__| 60,779 { 65837 | 50,677 | 55,869 | 50,786 | 54,4606 | 53,137 | 55,470 | 48,497 | 41,156 | 46,045 | 53,867 || ... ..
Sodium sulfate (Glauber’s salt and crude salt cake)
short tons..| 76,418 75,024 75,2065 76, 657 69, 546 76,249 74,626 73,003 66, 537 65, 448 | v 65, 552 63,650 | ...l ...
Sulfurie acid:
Production (1009% H280,)1____thous. of short tons__ 1,417 1,368 1,376 1,386 1,310 1,418 1,382 1,422 1, 309 1,280 1,304 1,348 L4331 ...
Price, wholesale, 66°, tanks, at works
dol. per short fon._ 22,35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 | ?22.35 | ... ___
{Oiganic chemicals:
Acetie acid (synthetic and natural), production
thous. of Ib.. 46, 853 49,737 53, 628 41, 227 41,136 32,738 38,895 44;, 0&0 51,726 50,725 | ... s
Acctic anhydride, production_._.___.__.__._._.do..__ 75,122 90,378 85,428 74,946 76, 985 64, 305 61, 546 76,886 | 81,027 .| ... ...._
Acetyvisalicylic acid (aspirin), production.__._.do.___ 1,488 1,618 1, 491 1,512 1,208 1,570 1,473 1,240 1,569 | ... -
Alcohol, ethyl:
Pmdu(tmn ,,,,,,,,,,,,,,, ._thous. of proof zal._ 36, 656 $5,429 i} 41, 481 39, 048 41, 109 _
. 33,844 . 1 Zh 597 28,908 26, 043 24441 1 L.
25, 403 17, 530 18, (il‘s 23,517 20, 780 20, 360
8,441 5, 880 3, 574 5, 390 5,263 4,081+ .
Used for denaturation. 36, 240 35,501 [ 3, m ) 37.551 | 35,180 | 41,087 | _
Withdrawn tax-paid_ ... 1,307 1,044 1, 071 812 901 942
Aleohol, denatured:
Produetion ... 20, 769 19, 588 23, (73 17, 8083 19, 04 18,133 16, 6635 19, 403 20, 648 19, 041
Consumption (withd 20,106 1%, 881 21,140 1 18,370 20, 363 19, 046 17,752 19,005+ 21, 534 18,042
Stocks, end of month 10, 588 11,178 12,194 | 12,135 11,064 8, 181 5,978 5, 561 4, 607 5, 576
Creosote oil, produetion. o ...______. thous. of gal._| 11,699 12,172 T, U078 10,414 11,052 9, 603 710, 895 9,812
DonT, production thous. of Ib__| 10, 949 10, 641 10, 878 11,766 i 12 880 11,023 9, 306 9, 193
Ethyl acetate (859}, produection I do,,_, 10,171 &, 285 8, 748 7,420 0 6.6l 8,151 7,416 6, 938
Flh\ lene glycol, py oduction I 95,494 90, 119 3, 089 97,156 | 98,873 | U8, 789 100,117 | 105,236
Formaldehyde (d/ % HCHO), produwlon_ I do._._ 119,056 | 116, 914 101 915 | 109, 149 105,163 | 104,614 | 100, 606 103, 324 | 105, 068
Glyceerin, refined, all grades: ¢
P’roduction 20, 666 22, 656 19,624 p 19,642 20, 799 21,556 | 721,373 17. 918 22,012 21,770 22, 909 -
Consumption L1er17,272 16,447 715, 621 15,345 16, 641 16,026 17,782 15, 904 18,022 16, 767 18, 692 _
Stocks, end ofmonth_____ . _______ .. do....{ @48 004 50, 618 51,018 fo5L 9T 52,058 34, 348 55, 095 53, 629 53, 635 55, 452 54, 258 -
Methanol, production: !
Natural 189 156 172 171 166 197 193 201 187 186 65 101
Synthetic___ do 20, 004 19, 408 21,312 20, 503 18,144 18, 701 16, 647 16,329 14, 108 16, 692 18, 000 16, 489
Phthalic anhydride, p oducllon ________ thous. of bt 27,002 25, (41 27,093 25,561 1 27,242 27, 080 30,226 1 31,444 30,519 | 27,400 24,240 1 29,653
r Revised. » Preliminary
¢ Includes data not shown xop'n’xtolv
tRevisions will be published later for the following: Carbon dioxide and oxygen (January- qepreml»m 19561, ‘llflnl( acid (1955 and January-July 1956).

o' Data (except for alcohol) are reported on basis of 100-percent content of the specificd material unies
+ Revisions for glyecrin for 1956 {thous. 1h.): Consumption (January-Septenber)—16,641: 16,030; 16,952:

¢ indiented.
$17.218; 16,598; 14,

486; 16,129: 15,867, stocks, AMarch, 45,156,



SURVEY OF CURRENT BUSINIISS

December 1957 S-25
Unless otherwise stated, statistics through 1956 and 1956 1957
descriptive notes are shown in the 1957 edition o raTi. ety N Poahrir. o
BUSINESS STATISTICS Octoher [ Vqvem-| Decem-{ ] e I ;E;“ March | April | May | June | July | August Segffr'm" October [ NQvem-
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)® ... ____ thous. of short tons_. 422 461 368 384 711 1, 307 1,722 1,178 647 286 185 301
Exports, total @ ... _.____ —___.Short tons__| 490, 565 | 380,619 | 368, 561 | 391.541 | 400,633 | 572,080 | 605,734 | 547,058 | 560,382 | 545,081 | 5%2,497 { 503, 418

Nilrogenous materials... . . ___..__..__.__. do____| 78,341 52,707 91,922 | 68,610 91,201 | 136,510 { 117,457 | 120, 399 81,768 | 73,414 87,709 57, 439

Phosphate materials. _.do__..| 350,392 | 279,727 | 226,041 | 264,038 | 259,695 | 334,222 | 364.178 | 366,275 | 421,374 | 414,603 { 440, 652 | 394, 737

Potash materials 48, 759 39, 574 35,031 42, 660 23,146 66, 979 86, 548 27,059 45,042 | 37,482} 26,145 34,449
Tmports, total ? 152,735 | 238,657 | 227,306 | 167,168 | 203,735 | 211,583 | 260,485 | 214,395 | 181,884 | 123,050 | 181,128 | 180,198

Nitrogenous materials, total @ _ ~do____| 86,507 | 184,358 | 158,937 | 113,043 | 101,561 | 115,218 | 167,161 | 144,266 | 139, 344 75,805 | 105,840 | 108, 899

Nitrate of soda. ... __.__ ~do.._.} 8,859 | 83707 78,702 | 30,483 | 21,213 | 23,566 | 94,180 | 84,500 i 71,461 | 26,160 | 36,049 | 36,449

Phosphate materials_ ~do__. 12,769 3, 080 10,218 7,336 9,672 12,138 9, 582 10, 103 7,343 11,237 12,027 7, 256

Potash materials___.___.__.._._. coeoodoo.o] 29,902 37,214 39, 842 20, 606 53, 485 32,622 24,101 7, 969 4,145 18,023 40, 859 35, 839
Price, wholesale, nitrate of soda, erude, f. 0. b. cars,

Port warehouses___.._...._....__ dol. per short ton_.{ 49.50 49. 50 49, 50 49. 50 49, 50 49, 50 49. 50 48,00 48.00 48.00 48.00 48,00 | »49.75 |. ..
Potash deliveries..___._..._._._..... .......short tons..| 147,407 | 160,260 | 179,599 | 162,814 | 183,140 | 266,028 | 269,417 | 165,546 | 121,134 | 90,904 | 114,455 | 158,612 | 113, 306
Superphosphate (1009, available phosphoric acid):

Produetion. . _._______ . ___________._._. short tons_.| 207,487 | 208,098 | 207,611 | 219,855 | 216,022 | 229,529 | 225,072 | 211,784 | 170,519 | 162,974 | 170, 834 (7188,705 | 216, 251 N

Stocks,endofmonth_______________.___ . _. do..._| 393,426 | 401, 524 | 414,207 | 414,922 | 418,947 | 322,033 | 233,405 | 206,881 | 271, 568 | 308, 380 | 321,274 |r339.729 | 336, 620 _

MISCELLANEOUS
Explosives (industrial), shipments:

RBlack blasting powder. —ee--.-.thous. of Ib. 441 640 494 546 722 246 223 137 107 210 195 307 200 ... ..

High explosives.___._..._._. ceeeeeeindo._ .| 88,843 77,063 67, 568 70,015 67, 094 71,654 79,924 82,235 78,911 82,007 80, 288 86, 887 82,141 |...._
Sulfur (native):

Produetion_. . _______._____.___ thous. of long tons. . 529 515 534 495 440 472 462 429 440 460 470 445 462 1 .

Stocks (producers’), end of month_..._...._._.do.__. 3,706 3,852 3,936 3,998 4,088 4,102 4,049 4,003 4,087 4,153 1,173 4,278 4,305

FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases:d

Tallow, edible:

Produetiont .. ... ... r24,737 | 728,693 | r 27,314 22,837 27,085 22, 362 22,180 27,274 21,976 21,301 25, 682 23,377
Consumption, factory¥i. {719,372 | r 17,936 | 7 15,780 21, 537 27,676 22,453 22, 503 28, 510 23,265 | 23,855 24, 260 24,086
Stocks (incl. refined grades), end of mont 8,386 12,109 18, 986 20, 279 20, 442 20, 668 20, 469 19, 680 17, 364 17,107 16, 900 15. 055

Tallow and grease (except wool), inedible:

Productiont _|m 234,298 |r 248, 385 |r 233,990 | 236,928 } 239,230 | 215,198 t 208, 585 | 230,325 | 212,554 | 211,120 | 227,447 | 208,007 | 237,040

Consumption, factory¥t. * 146,584 |7 133,372 #1128, 562 | 145,660 | 133,123 | 146,703 | 139,888 | 143,522 | 130,684 | 109,670 | 152,561 | 140, 566 | 155, 053

Stocks (excl. refined grades), end of mont 299, 535 | 337, 568 | 342,194 | 349,056 | 347,889 | 288,052 | 254,929 | 248, 253 | 250,302 | 253,161 | 247,307 | 231,469 | 239, 287
TFish and marine mammal oils:A

Production}. ... _r 16,557 | 78,307 | r 12,594 1,031 515 411 1,358 12, 280 19, 010 34,146 25,742 | v 22, 958 17, 454

CQonsumption, factory? {712,945 | v 12,188 | r 15,614 13, 626 14, 689 10, 522 11, 570 12,423 11,177 12,161 10,785 | 7 12,249 13, 656

Stocks, endofmonth__.._.___________ 115,838 | 115,366 {7102, 609 87,079 71, 646 59, 407 54,107 57,332 66, 412 83, 788 77,512 | r 82,035 84,942 | ___
Vegetahle oils, oilseeds, and byproducts:

Vegetable oils, total:

Produetion, cruded ... .. .. mil. of 1b__ 699 649 r 615 647 587 582 501 472 416 136 464 486 661 ... ..
Consumption, crude, factory}. ... do_._. 624 580 553 573 501 508 471 455 471 120 164 438 585 |_... .
Stocks, end of month:}
Crude. . oo .. do.__. 548 584 616 602 596 616 605 597 476 492 462 478 511 ——
Refined .ol do.... 343 384 T 410 447 461 463 456 116 367 313 272 242 269 y___. .
Exports thous. of Ib__| 105,891 98,029 | 197,955 | 167,776 | 145,263 | 203,824 . 114,055 76,5500 1 156,113 77,363 87,679 68, 911
Imports, total_ oo _..do..._| 41,653 41, 247 35,704 47,121 26, 555 50, 333 39,417 40, 008 32,615 37,181 39, 481 39.084 |_.
Paint oils. _____.___ .do.___ 6,616 3, 263 1,830 2,476 3,182 2, (134 4, 769 9, 855 4, 800 5, 668 1,707 385 ... -. ..
All other vegetableoils.___________ __..do..._| 35037 37,983 33. 879 14, 645 23,373 48, 300 34,648 1 30,243 27,814 31,512 | 37,774 38,699 1. ..o _
Copra:
Consumption, factory___.___________.. short tons__| 35,504 27,230 27, 503 30,277 24, 480 26, 621 27,222 27, 325 21,887 26, 603 25,274 25, 503 32,627
Stocks, end of month__ oo 12,967 [.._.__.__ R 16,787 | 18,177 | 27,178 § 20,235 | 13,219 8,748 | 12,354 [ 13,504 9,824 | 15065 | .. . __
TIPOTES m i e ... 31,265 | 36,783 | 23,484 ] 28,697 | 25,686 ] 31,372 | 23,231 15,960 | 15,701 | 30,015 | 22,787 | 22,751 -
Coconut or copra oil:
Production:
Crude. ... ...thous. of Ib__| 45,059 34, 510 35, 097 38, 967 31,114 34,031 34,459 35,415 28,488 | 33,758 32,300 32, 604 41, 588 .
Refined do-_._| 33,630 31,081 28,776 30, 670 29, 902 42, 310 36, 211 34,062 | 34,364 33,108 35,421 18,226 51,702 -
Consumption, factory:
Crude 52,414 47,123 45, 760 50, 094 46, 602 61, 969 55, 205 54, 162 51,142 47,879 54,793 32, 816 76,573 ... ..
Refined__.__.__. 32,175 27,982 27,961 28, 906 31, 008 37,400 37,082 33, 266 35,729 32,650 35,775 24, 595 41,806 (...
Stocks, end of mon
58, 301 59, 516 70, 274 73, 502 62, 803 61,729 57, 866 50,849 | 40,881 40,617 | 36, 976 52, 208 37,0065
11,483 15,917 15,739 15,492 10, 440 15, 260 13,065 11,436 9,027 9, 259 10, 023 4, 467 11, 245 .
14, 004 23, 557 17, 262 22,188 5, 922 19, 690 15,245 10, 060 10, 995 12,378 17, 813 16,329 R -

Cottonseed:

Receiptsat mills__________. thous. of short tons__ 1,573 1,071 340 114 43 25 10 11 10 101 238 504 1,140 |___
Consumption (erush)_....______. ... e d . 722 677 70 613 492 400 218 224 147 120 142 346 646 | .
Stocks at mills, end of month_.._ .. .. ... ..do._.. 1,959 2,353 2,123 1,624 1,176 801 533 320 183 164 260 418 912 .

Cottonseed cake and meal:

Production. _..______ ... . .._short tons._{ 346,400 | 327,720 | 274,304 | 293,321 | 238,857 | 192,415 | 135,735 | 112,023 72, 366 58, 531 71,002 | 166, 582 | 209,826 |__
Stocks at mills, end of month.._. ......__...do..._| 170,814 | 186,106 { 187,819 | 194,737 | 228,210 | 263,956 | 279,436 | 293,212 | 287,779 | 251,816 | 209, 556 r 209,213 | 249, 383 -

Cottonseed oil, crude:

Production.___ o ..._thous. of Ib__{ 241,749 | 229,605 | 192,572 [ 207,691 | 170,419 | 139,383 99,742 | 81,445 53, 599 42, 577 48,393 | 114,715 | 223,092 {____ ..
Stocks, end of $ S do.__.| 147,953 | 173,802 | 178,477 | 170,536 | 168,001 | 142,267 | 116,606 | 107,760 70,242 | 48,915 36, 787 64,027 | 108,132 .

Cottonsced oil, refined:

Production 161,282 | 159,780 | 146,516 | 163,853 | 132,848 | 106, 524 90, 323 74, 543 65, 405 54, 947 43,777 75,529 | 130,973 _

Consumption, factoryi. do____} 124,424 |+ 123,137 | 122,138 | 121,666 | 113,600 | 109, 669 | 100,139 | 106,940 | 105,878 | 101,717 | 103,764 04,429 | 116,520 {__
In margarine_.___. __ . 23, 681 24,474 28, 825 31, 635 29, 561 26,119 20, 579 19, 669 13,573 14, 365 15,048 15, 571

Stocks, end of month.._____ ... ... mil. of 1b. . 197 227 237 267 288 281 278 245 205 154 99 82

Price, wholesale, drums (N. Y.). . dol. perlb_. . 200 . 208 . 208 . 223 .223 . 223 195 . 180 . 180 . 190 . 185 . 180

Flaxsced:

Production (crop estimate)___. thous. of b oo oo LT3 2 U PRSI RS (RPUNRPES JUUISION FNIOIUE) RPNOIUUPU [NIIPUIPUI [P,

Oil mills:
Consamption.____.......... ... . R s [+ SO 4,020 3,206 | r2,971 2, 304 2,239 2, 586 1, 500 1, 561 1, 508 3,055 3,373 2,981
Stocks, end of mionth. ... .. cieeedon. 4,945 4,557 1 74,249 3, 516 3,433 2, 066 1,748 1,422 2,352 2,777 2,615 3,707

Price, wholesale, No. 1 (Minneapolis) _dol. per bu__ 3.27 3.41 3. 44 3. 40 3.34 3.23 3.17 3.1 3.07 3.07 3. 25 3.40

r Revised. » Preliminary.

! December 1 estimate of 1956 crog.. 2 November 1 estimate of 1957 erop.,

@States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tenncssee, Arkansas, Louisiana, Texus, Oklahoma.
ginia, eonsumption in that State i< as 2lows (thous. short tons): 1956~—July
2 Includes data net <hown separately. ' TFor data on lard, sce p. 5-29
1 be publishéd later for indicated series as follows: Edible tallow, inedible tallow, and fish oils (production and consumption, January-September); total vegetable

t Revisions for 1976 v

According to quarterly reports from Vlir-
ntetnber, 76; October~December, 79; 1957—January-March, 277; April-June, 323; July-Scptember, 79.

oilx tproduction, Jannary, February, May, and June; consumption and stocks, January-September); erude cottonsend cil stocks, May; refined cottonseed oil (total consumption and stocks,

March-May).

fConsumption fignres for edible tallow exclude quantities used in refining: those for inedible tallow, ete., include such quantities. . .
AReginning 1955, data may include some refined oils (not formerly ineluded): consumption figures exelude data for cod, cod-liver, and other oils, and stocks include only the quantities of

{hiese oils held by producing fiyms.
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5-26 SURVLEY OF CURRENT BUSINESS December 1957
Unless otherwise stated, statistics through 1956 zmdf 1956 1957 :
descriptive notes are shown in the 1957 edition ol - . ~ R T . | o R [T
BUSINESS STATISTICS October | -~ qrem-j Decem-| J s E ‘1’,);,“ March | Aprit | May | June r July | August Seplem-| getaner | N
i
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Continued
Linsced oil, raw:
Produection. ... ____..... 81, 565 66, 563 | r 59, 889 46, 864 45, 657 52,970 31,106 31,929 30, 533 61, 488 68, 387 58,787 52,829
Consumption, factory._....___.. 05,278 | 40,884 38,212 37, 985 33,825 39, 009 40, 860 35, 442 42,438 38, 627 48, 496 43, AG1 43, 348
Stocks at factory, end of month. 86,604 | 111,301 |7115,981 | 111,821 | 128,945 | 144, 223 135, 446 | 123, 646 69, 912 71,442 73,249 72, 649 64, 345
Price, wholesale (Minneapolis). . ...___ L1131 .136 . 136 . 134 .133 .127 .12 .12 127 .133 . 142 ». 148
Soybeans:
Production (crop estimate)_______.__.thous.ofbu..|.________{________ 1455869 [ .|| e e 2491, 421
Consumption, factory._. 27, 928 26, 591 26, 988 28, 420 26, 622 28, 909 27,328 26, 476 24, 694 24, 354 25, 387 22,245 28, 084 e
Stocks, end of month_ ... .. __ ... 78,011 79,070 70, 354 65, 517 56, 332 44,232 33, 533 24, 678 18,724 18, 655 12,778 6, 370 66, 741
Soyhean oil:
Production:
Crude ..o e thous. ¢f Tb__| 301,802 ' 284,820 | 289,736 | 305 156 | 287,218 | 313,006 | 208,230 | 289,605 | 271,970 | 268,757 | 276,614 | 244,415 | 306,746
Refined d 252, 552 | 244,824 | 233,159 | 240,523 | 200, 184 | 220,333 | 213,476 | 217,495 | 238,089 | 211,177 | 241,083 | 210,216 { 251,803 -
Consumption, factory, refined{. 258,763 | 237,131 | 224,344 | 222,557 | 208,924 | 210, 687 | 207,436 | 213,302 | 235,912 | 202,512 | 222,759 | 221,872 | 246,821
Stocks, end of month:
_________________________ 132,046 | 125,466 | 140,996 | 134,093 | 129,964 | 150,434 | 173,139 | 195,853 | 180,480 | 217,629 | 199, 167 | 182,123 | 194, 319
77,178 83,974 92,130 | 103,973 99, 970 97, 821 97,212 | 101, 845 98, 325 98,925 | 113,725 | 103,781 | 110,813
175 .195 190 . 200 .200 .200 L1856 .175 175 175 175 .170 ». 170 -
Margarine:
Production________________ ... _ thous. of 1b_ | 134,584 | 132, 545 | 124,951 | 132,373 | 121,085 | 120,472 | 122,897 | 116,196 98,088 | 109,977 | 116,812 } 120,737 | 137,803 {... .. ..
Stocks (factory and warehouse), end ofmo __do __ 21, 556 25, 202 27, 584 29, 874 32,143 34,814 27,426 29, 963 28, 855 25, 444 28, 453 27,303 1 29,391 N
Price, wholesale, colored, delivered (mqt(\rn U.8)
dol. per b .273 . 282 . 292 . 202 . 292 202 . 282 . 275 .275 L2765 L275 .275 ».275
Shortening:
Productiont __thous. of Ib_ | 178,089 | 179,909 | 157,141 { 160,015 | 144,252 | 129,420 | 127,363 | 150,741 | 147,478 | 131,433 | 160, 503 |r160,293 | 176,608 | _. ... ..
Stocks, end of month do._. .| 119,437 | 105,477 | 122,047 | 126,807 | 133,017 | 138,595 | 129,987 | 123,001 | 130,125 | 118,022 | 108,393 | 112,674 | 112, 538
PAINTS, VARNISH, AND LA(‘QUER
Tactory shipments, total._......._._.___ thous. of dol. | 140,309 | 121,488 | 97,308 | 125,401 | 112,467 | 130,966 | 145,055 | 157,569 | 152,899 | 148,162 | 152,080 | 132,566 | 134,032 |.. ...
Industrial sales 58, 374 55, 280 45, 645 54, 539 50,131 55,378 57, 566 59, 768 55, 370 55, 244 57, 600 50, 863 56,160 .. ......
Tradce sales. 81, 935 66, 208 51,663 | 70,862 | 62,336 | 75,588 87,489 97, 801 97, 529 92,918 94, 480 81,703 77,863 .- ...
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_._.______ ... thous. of 1b. 3,837 3,37 3,724 3, 491 3,202 4,253 3,823 3,658 4,004 2,872 3, 580 4,186
Molding and extrusion materials_ - do._. 9, 300 9,201 ], 452 7,456 7,187 8, 289 7,168 7,672 7,794 6, 621 7, 200 9098
NitroceHulose sheets, rods, and tubes. - - 396 365 317 377 429 379 357 412 270 233 318 281
Other cellulose plastics. ... ... 564 551 472 525 375 500 528 466 468 341 511 495
Phenolic and other tar acid resins__.._..__.___ do_.__| 43,493 40, 145 35, 206 41,373 37, 064 39, 816 35, 442 39, 251 35, 561 32, 607 37,043 37, 406
Polystyrene. __ ... .______. ..do_.. 48, 789 44, 467 41,794 43, 507 46, 097 51,041 48,871 48, 598 43, 309 38, 889 46, 520 48, 496
Urca and melamine resins. _.do.___} 25,691 24, 209 21, 370 23, 097 22, 556 25,010 24,217 23,971 22,268 18,057 | r 23,597 23, 486
Vinylresins. ... _.do.___| 67,176 65, 900 67, 870 67, 096 64, 005 70, 419 67, (40 71, 3(‘3 08, 327 63, 272 72, 263 72,238
All\yd TCS NS . o e cceeieo o do._ 35,383 34, 509 27,874 34, 948 20, 980 31,879 32,382 34. 715 32, 121 27, 858 29, 223 29, 993
10, 908 11, 653 10, 024 10, 848 10, 517 9,951 10, 508 11,749 11, 000 9,149 10, 048 10, 442
Polyester resins_ . __. 6,473 6, 542 6, 139 7,265 7,187 8, 618 8, 961 8, 525 8§, 178 7,209 7,336 6,664 |_
Polyethylene resins. _.do_.. 49,110 51, 421 51,413 52, 394 49 800 56, 587 51,793 56,170 56,074 55, 357 58, 349 60, 184
Miscellaneous - - - - o oo e ce o ceemceeeo do-___| 13,363 13,977 13,679 14, 829 13 080 15, 428 15,711 15,118 14, 900 14, 428 15, 313 15,874
ELECTRIC POWER AND GAS
ELECTRIC PCWER
Production (utility and industrial), total
mil. of kw.-hr__} 58,445 57,820 60, 055 55,374 59, 765 57,702 58, 909 58, 090 61,191 62, 649 58,335
Electric utilities, total 51,129 50, 645 52, 875 , 48, 666 52, 447 50, 669 51, 699 52, 053 54, 348 55, 449 51, 673
By fuels 41,892 41, 340 42, 878 5, + 38, 687 41, 008 38, 622 39, 900 40, 873 43, 534 45,416 42, 291
By waterpower 9, 238 9, 305 9, 908 10,192 9, 979 11, 439 12,047 11, 800 11, 180 10, 814 10,033 9, 282
Privately and municipally owned utilities_. do._.__| 41,800 | 41,230 | 43,008 | 45083 | 39,779 | 42,349 | 40,641 41,190 | 41,590 | 43,532 [ 44.585 | 41.742
Other producers (publiely owned)_._________ do._ . 9, 830 9,416 0,777 | 10,420 8,887 | 10,008 | 10,028 | 10,509 | 10,463 | 10,816 | 10,863 | 9,831
Industrial establishments, total_ _ 7,316 7,175 7, 180 7,435 6, 708 7,318 7,033 7,210 6, 937 6, 843 7, 200 6, 762
By fuels 7,074 6,920 6, 903 7.154 6§, 443 7,005 6, 724 6, 017 6, 678 6, 628 6, 999 6, 559
By waterpower____ 242 254 274 281 266 313 310 203 259 215 201 203
Sales to ultimate customers, total (EEDT..__..._do....| 44,¢54 44, 526 406, 092 47, 693 46, 217 46, 167 45,671 45, 353 45,613 46, 349 | r 47,976 47, 549
Commercial and industrial:
Small light and power______________________. do. . 7,457 7,276 7,428 7, 640 7, 583 7, 440 7,324 7, 440 7,935 8, 586 8,839 8, 680
Large Iight and power. .. ... do_.. 23, 957 23, 629 23, 604 23,795 22, 640 23, 509 23,679 23, 996 23, 815 23,068 24,026 24,010
Railways and railroads. 353 362 389 412 373 379 361 235 312 316 322 313
Residential or domestie. 10, 530 11, 047 12,424 13, 561 13, 389 12, 618 11,970 11, 310 11, 205 11, 709 11, 996 11, 897
Rural (distinet rural r‘Ltr‘S)--. 936 769 764 T84 738 773 922 903 985 1,258 1.339 1, 189
Street and highway lighting. _ 427 454 483 487 440 429 393 37 348 357 388 415
Other publie duthorlties" . 942 942 946 973 98y 965 969 949 958 995 1,007 987
Interdepartmental 52 47 54 39 45 54 53 51 56 60 59 56
Revenue from sales to altimate customers (I‘(hcon
Electric Institute) .. .. ... thous. of dol. .| 730,077 | 730,285 | 756,811 | 784,979 | 775,742 | 762,232 | 751,690 | 746,672 | 758,054 | 777,509 | 796,383 | 793,554 | ccoccvec]aacmmnnn
GAS
Manufactured and mixed gas (quarterly):o
Customers, end of quarter, total.__ 3,314 3,282
Residential (inel. house-heating) . 3,003 3,064
Industrial and commereial 219 216
Sales to consumers, total __________ ..mil. of therms__ 526
Residential (incl. house-heating) R 366
Industrial and eommereial___ .. . ___ 151
Revenue from sales to consumers, total
thous. of del_ |\ ________|..___.. 81,724 || 115,003 [ | ... 75, 580
Residential (incl. house-heating) 9 01,938 |
Industrial and commercial . .. . _________ 22, 550 17, 467

r Revised. » Prelimiuary.

1 December 1 estimate of 1956 erop. 2 November 1 estimate of 1957 crop.
1 Revisions for 1956 will be published thm for indicated series as follows: Soybean oil (consumption and refined stocks, March-May; crude stocks, April); shortening production, March;

-electric-power sales and revenue, February-August.

Jd'Totals include data not shown separately Revisions for 1st and 2d quarters of 1956 are available upon request,
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Unless otherwise stated,hslatistics ‘:hrough 1956 m1dr 1956 1957
descriptive notes are shown in the 1957 edition o ¥ _ ~ -
BUSINESS STATISTICS October | Yovem-| Decem- | Janu March | April | May | June | July | August Novem-
ber ber ary ber
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly): o
Customers, end of quarter, total_________ 26, 745
Residential (inel. house-heating) 24, 624
Industrial and commercial 2,092
Sales to consumers, total________.____ 23,052
Residential (incl. house-heating) 10, 308
Industrial and commereial . ____ .. . .____.__. 11,826
Revenue from sales to cousumers, total thous. of dol__|___.____|__.__._.. 883, 299 1, 290, 577 851, 014
Residential (incl. house-heating) .. 486, 445 1_ .| 827, 558 466, 161
Industrial and commercial 376, 492 437,858 - 365 489
FOODSTUFFS TOBACCO
ALCOHOLIC BEVERAGES
Beer:
_._thous. of bbl__ 6, 500 5,947 6,123 6, 866 7,611 8,081 9, 007 9,011 9, 803 8,354
d. 6,670 6,171 6,129 5, 689 6, 439 6,992 8,201 8, 247 9,191 8,482
9,753 9,135 8,768 9, 552 10, 261 10, 931 11,211 11,478 11, 469 10, 805
Distilled spirits:
Production._ ... _._..__ thous. of tax gal_ . |~ 34,173 23,065 17,852 19,982 18,902 19,033 19, 307 14,063 8,478 11,002 | 23,650 | 34,060 ... .._._
Consumption, apparent, for beverage purposes
thous. of wine gal__| 22,321 23,822 25,159 14,375 16, 897 15,264 17, 868 16, 443 15,121 16, 994
Tax-paid withdrawals___________ thous. of tax gal,_ 21,817 19,331 11,989 9, 661 12,420 11, 190 12,234 12, 887 10, 316 11, 568
Stocks,end ofmonth________________________ 836,018 | 830,129 | 832,439 { 838, 623 845,407 | 850,996 | 853,437 | 853,012 | 848,118 | 845,122
Imports ..ol thous. of proofl gal.. 3, 580 3,632 2,889 1,482 1,973 1,965 2,277 1,936 2,211 1,942
‘Whisky:
Production_____ ... thous. of tax gal. .| 10,971 10, 734 10,122 11, 429 12,151 12, 500 10, 776 8, 067 4,048 5, 262
Tax-paid withdrawals_ _.do____; 11,120 10, 325 6, 334 5,125 6, 626 5,432 6, 211 6,404 4,177 5,482
Stocks, end of month__ _.do.___| 729,660 | 725,572 | 726, 562 | 730, 569 735,536 | 740,710 | 742,045 | 742,872 | 741,197 | 739,048
Imports__ . thous. of proof gal_.| 3,258 3,288 2,627 1,265 ,73 1,7 , 0 1,73 , 02! 1,740
Rectlﬁed spirits and wines, production, total @
thous. of proof gal__| 13,497 12,549 6,768 4,677 5,137 5,238 5,614 6,914 5,332 5,611
‘Whisky___. d 12,019 11,275 5,675 3,622 4,016 4,170 4,382 5,615 4,171 4,219
Wines and dis
Effervescent wines:
Produetion. _____________._ ... 205 188 162 206 205 226 237 282 155 336
Taxable withdrawals 276 272 261 129 134 160 183 173 105 155
Stocks, end of month__ 1,648 1, 547 1,418 1,477 1,665 1,713 1,755 1, 840 1,877 2,039
IMpPorts. .ot do-_. 101 115 114 41 4 5 [6; 50 3 49
Still wines:
Production___ .. r 72,702 24,070 3,912 2,923 2, 630 2,139 1,907 1,984 1,049 4,132
Taxable withdrawals__ r 14,633 13,879 11,953 10,872 12,485 11,893 11,295 10, 421 9, 248 10, 888
Stocks, end of month_. r202,921 | 210,541 | 198,721 | 190, 095 170,636 | 159,627 | 149,615 | 138,034 | 130, 148 | 122, 608
Tmports..______ 680 874 765 58, 59 65: 64 621 457 50
Distilling materia 142,657 41, 839 6,075 3,954 1, 540 1,871 912 1,332 1,192 10, 566
DAIRY PRODUCTS
Butter, creamery:
Production (factory) .. .. ______ . thous, of Ib__j r 92,993 | 7 92,184 ir103,191 |7 116,075 7125, 675 |7133, 450 {7159, 085 {7149, 400 |7127, 180 {108,955 |~ 91,265 | 100,540 . _______
Stocks, cold storage, end ol month.________.___ do_.._| 62,261 39, 640 25,103 23,855 40,915 61, 996 95,998 | 147,013 | 176,061 | 171,815 110, 710
Price, wholesale, 92-score (New York) . __dol. per Th._ .620 .632 .614 . 604 . 604 . 604 . 602 . 601 . 601 . 607 . 607
Cheese:
Production (factory), totali___. thous. of 1b__{ 797,902 | » 90, 504 | 96, 570 17100, 555 r115, 610 17139, 705 {162, 510 |~159, 580 |~ 136, 905 |~ 118, 535
American, whole milk¥_ __ ..o .. . ... do.___| 766,032 | r 59,486 | r 62,786 | r 67, 580 r 82,160 | v 95,660 |"126, 505 {124,990 |7 104,880 | * 89,155
Stocks, cold storage, end of month, total ______ do.___| 489,385 | 454,729 | 441.082 | 419,992 388,631 | 391,280 | 424,917 | 466,136 | 495,063 | 507, 286 438, 309
American, whole milk 448, 857 | 414.606 | 401,079 | 379,637 346,277 | 345,421 | 381,146 | 419,583 | 449,472 | 460, 860 401, 811
6100 £15) 2 N 5,609 5,332 5, 598 5,038 4, 4,325 3,953 4,202 2, 850 3,208 PR
Price, wholesale, American, single daisies {Chi-
CAZO) - o oo dol. perIb__ . 390 . 390 . 390 390 . 390 .390 .39 . 388 . 388 L3881 L3914  .392 | ...
Condensed and evaporated milk:
Production, case goods:1
Condensed (sweetened) .. o _____ thous. of Ib__| 76,571 | 76,705 | 77,6593 7,350 6,380 { r6,350 } 74,250 | 3,650 | *6,050 { 4,500 e
Evaporated (unsw oot(\nod)_ - do__._7163,928 |v146,067 7154, 295 {7163, 250 r212, 450 |r249, 000 |7312,000 |r278,000 |~244,250 (7216, 500 [
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ... thous. of 1b__ 9,335 10,391 9, 649 9,117 8,925 9,172 9, 547 9,416 8, 406 7,572 e
Fvaporated (unsweetened) . oo ... do____| 383,686 | 310,371 | 224,025 | 156,420 83,361 | 153,950 | 244,478 | 368,927 | 421,706 | 438, 820
Exports:
Condensed (sweetened) 5,053 3.385 5,054 5,129 7,270 4, 802 2, 536 1,444 3,153 3,350 ..
Evaporated (unsweetened) - - 14,972 | 14,172 20, 211 15, 847 15,064 7,861 13,034 16,306 | 12,149 19,897 1 15,762 | 16,3756 {.____.
Price, wholesale, U. 8. average:
Evupltl){rutod (unsweetemed) .. __.__.._ 5.93 5.93 5.93 5.93 5.95 6. 05 6. 06 6.05 6.06 6,06 6.06] 606 __._____
¥Fluid milk:
Produetion. ... ... ... 9,276 8,695 9,227 9, 697 10, 961 11,428 13,122 12,633 11, 692 10, 794 8,783
TUtilization in mfd. dairy products 3,285 3,120 3. 450 3,791 4,213 4, 647 5, 593 5,312 4, 593 3,929 | 3,307 3,454 (.. ____.
Price, wholesale, U. S. average__.__._ 4. 55 4,61 4.53 4.44 4.19 3.99 3.85 3.83 3.99 4.16 4.65
Dry milk:
Production:i
Dry whelemilk_ . __._________ thous. oflb._| 77,710 | 7,201 | 79,117 { 7,000 r7,000 1 8,600 710,900 {r10,100 | 8,700 | 7,000} 6,700 ¢ 8,200 | ... ... ..
Nonfat dry milk solids (human food)._...___ do__._| 786,591 | 92,552 {119, 188 |~ 130, 650 r153, 600 |7171, 800 |7215, 700 {r200, 200 |~ 151,500 |r119, 200
Stocks, manufacturers’, end of month:
Drywholemilk________________________._.. do____y 11,725 11, 3% 10, 757 10, 384 9, 430 9,919 11, 926 13,374 13,792 12,783
Nonfat dry milk solids (human food)_.._.... do....| 76,563 | 67,095 69,461 | 65,623 69,029 | 80,493 | 119,757 | 144,368 | 133,496 | 113,910
Exports:
Drywholemilk___._________ __________.____. do_._ 2,692 2,010 2,776 4,418 3,007 4,858 3,940 3,183 4, 561 5,168 | 2,681 | 3,666 ). _._..__
Nonfat dry milk solids (human food).__ ~do_..] 42,371 21,053 42,700 9,136 12,552 24,418 18, 290 25, 686 18, 989 24,192 | 29,588 § 30,260 [__..._.._
Price, wholesale, nonfat dry milk solids (human
food), U. S.average_._.._._..____.__.___ dol. perIb__ .152 152 .152 .153 . 153 L 154 .153 .153 . 152 153 {0 L1588 L1582 ...

r Revised. » Preliminary.

" Totals include data not shown separately. Revisions for 1st and 2d quarters of 1956 are available upon request.
¢ Data beginning July 1956 exclude production of wines and vermouth; for July 1955-June 1956, such production totaled 183,000 gal.
tRevisions for the indicated items and for the periods specified are available upon request as follows: Batter, cheese (total and American), dry whole milk, and nonfat dry milk solids—

January 19565-September 1956; condensed milk and evaporated milk—January-September 1956.
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Ul&less otherwise smted,hsta(istics l:hrci’ugh 1956 am} 1956 1957
escriptive notes are shown in the 1957 edition o N Ovar. _ o . g - JOVvOTI.
BUSINESS STATISTICS October | Nqvem-| Decem- | Janu- | FODIU- | njareh | April | May | June | July | August |S€PET| october) Nprem
FOODSTUFFS AND TOBACCO—Continued
\ FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..___...___. thous. of bu_ .. ... 1300,623 | oo ocee oo e e e e e 2116, 308
Shipments, carlot _________________. mo. of earloads._ 2,394 2,085 1.811 1. 595 1,592 2,061 1, 804 1,005 257 131 48 803 | 3,406 2, 750
Stocks, cold storage, end of month.__._thous. of bu..| 38,090 | 33,933 26, 578 19, 814 12, 765 7,128 3,246 1,045 384 229 340 | 12,215 } r 48,634 45,027
Citrus fruits, carlot shipments.__._____ no. of carloads_. 4,265 6,349 9.718 7.492 6, 579 7,819 7,783 9, 564 8,484 6,966 5, 483 1176 | £ 4,437 6, 350
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruits. ... ._thous. of Ib_ .| 483,068 | 467,046 | 450,562 | 422,805 | 379.474 | 341,520 | 292,185 | 272,005 | 375,067 | 498,120 | 530, 700 | 566, 358 |7 545,092 | 527, 289
Fruit juices and purees__________.__________. do_._.} 354,871 | 303,742 | 294,252 | 38R, 388 !| 464,337 | 492, 287 | 505,397 | 562,221 | 567,775 | 504, 187 | 445,713 | 308,485 |r337,273 | 271,926
Vegetables_ ... ____._._ 914,895 | 905,439 | 857,942 | 787,218 | 721,613 | 665, 354 | 655,695 | 625,384 | 657,206 | 726,872 | 873,685 { 984,765 | 993,230 | 966, 693
Potatoes, white:
Production (crop estimate).._.__.___ thous. of ewt. |- o _._. 243,716 | e e e e e PR B, S 2236, 499
Shipments, carlot____________________ no. of carloads._| 12,757 13,759 12,333 15, 524 15, 687 19,819 17,712 18,443 19,971 10, 797 Q 07 9,536 | r 12,324 13, 049
Trice, wholseale, U. 8. No. 1 (New York)
do). per 100 1h__ 3.3%4 3. 500 3.075 3.533 3. 620 3.480 3. 540 3.930 3.658 3.328 3.841 | v3.290 | »3.703
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)._thous. of bu._| 64,897 | 57,733 | 73,833 | 67,010 | 66,226 | 72,528 | 69,143 | 58,456 | 72,209 | 49,127 | 59,843 | 49,873 | 37,077
Barley:
Production (crop estimate) .. ... . ... _.._ s L SN D NP 1372,495 1o oo vaemc e emccccc e e c e e e FUT I 2430, 737
Receipts, 4 principal marketst. ... 12,027 12,195 10, 8,344 10, 760 8, 340 8, 263 15, 480 15,403 22,973 11, 809 13, 818 12,357
Stocks, domestic, end of month:
Commercial. 47,127 43,798 40,122 37,661 ;36,062 30, 111 25,343 22,224 31,253 40.120 44, 894 44,855 | 41,471 39,203
On farms.____________ PR U DA DRI (I, 159,661 |- ..o 104,052 |ocomoomoo|ocaaaa o 341,546 | _..__. e | 272,305 L L.
Exports, including malt§. 6,238 3,981 3,011 3,386 | 3,675 5, 530 3, 576 6,052 3, 569 4. 458 3,305 3. 820 6,821 1 ...
Prices, wholesale (Minneapolis):
No. 2, malting.______________ _-dol. per bu.. 1. 257 1.320 1.298 1,278 1. 261 1. 268 1. 263 1.238 1.131 1.139 1.176 1.228 1. 264 1.248
No. 3, straight . do.._.. 1.172 1.276 1,258 1.237 1. 206 1.219 1.205 1.188 1. 036 1. 055 1.115 1.160 1.197 1.174
Corn:
Production (crop estimate) _______.._.___. il of b |-eooooo| e 13,481 o e e e e | 23,3383
Grindings, wet process________. _thous. of bu__| 13,050 11, 819 10, 690 11,731 10, 874 11,313 11,133 12,023 11,473 11, 661 12, 321 11,716 12,952 1. ...
Receipts, interior primary markets_______.___. do._..| 46,379 | 47,353 | 23.272 | 32,736 | 49,429 | 60,072 | 47,066 | 32,770 { 17,203 17,375 | 21, 525 16.864 | 20, 520 N
Stocks, domestic, end of month:
Commereial 79,865 | 100, 863 93, 849 89, 558 | 102,650 | 126,744 | 151,613 | 157,821 | 153,642 | 139,360 | 128,029 | 120,317 { 110, 211 | 105, 664
On farms mil. of b e . 2,830 | . L6151 | 1,188.4 (.. _d_ ... $416.3 | . .
Exports, %]ncluding meal and flour ._._. _thous. of bu__| 11,302 17,243 15,578 12,789 12.514 16,024 12,313 14,124 10,198 10, 549 18, 643 13,867 15, IET
Trices, wholesale:
No. 3, vellow (Chicago) _.dol. per bu_. 1. 266 1.339 1.357 1.343 1.275 1.290 1,298 1.333 1.316 1.337 1. 312 1. 262 1. 189 1. 157
Weighted average, 5 markets, ades. ... do___. 1.320 1.331 1. 300 1.322 1. 244 1.260 1.240 1.267 1.202 1. 336 1. 260 1.184 11 1.103
Oats:
Production (crop estimate)_______._______ milofbu_ | ___}.___.__. L5 088 1 25 SNSRI PN, FORIOUI I PORIURIPRI IR T PR S . oo f 21,338
Receipts, interior primary markets__... thous. of bu__ 4,737 4,052 5,304 7.261 3,759 4,950 5,968 4,272 3,652 10, 607 26,275 7,805 7,278 |
Stocks, domestic, end of month:
Commercial_ 31, 285 25,223 21,363 19,495 17,794 15,116 13, 240 11,688 12,066 16, 083 24,314 25,420 22, 225 18, 046
On farms.____ [ (s SOOI PRSI (S, 696,376 1. |- 410,427 |l 3191,840 § e 1079183 | N
I‘\portc ineluding oatmeal. do____ 3,836 2,076 2,570 1,614 1,423 869 1, 206 1,134 1,237 1,411 3, 490 1, 694 2 133
Price, wholesale, No. 3, white (Chicago). dol. per bu . 733 . 824 . K24 ] 784 JTT8 727 738 . 695 . 662 .874 . 650 . 632 L750
Rice:
](:w;g}uvtion {crop estimate)._______. thous. of bagsQ _ | oo foooios LI YR [0/ (NSRRI R PP SUUPIIRY FIPIRI VRPN DRSPS (PUIPIP SO B [ 242, 877
alifornia:
Reeeipts, domestie, rough_ . ___ . .. thous. of th._| 172,326 99, 461 75,103 53,410 | 126,523 | 153,906 | 123,311 98, 507 87,304 62, 147 54,245 33,195 { 105, 545 G0, 965
Shipments from mﬂls, milled rice_._ . _____ do.._ 79,243 73,695 35, 564 39,331 98,210 | 129, 567 81, 696 76,005 52. 665 39,704 33,239 45,839 | 35,592 1 33,836
Stocks, rough and cleaned (eleaned “basis), end
ofmonth___._____._ . ____..___ thous. of Ib__{ 94,041 85,123 97.309 01, 446 75,950 50,793 51, 580 39, 423 44, 155 42,424 42, 169 17, 151 49, 380 55, 802
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills . 851,623 | 159, 556 38, 653 TRA0T | 122,165 62,275 17,935 20, 879 14.122 27,618 70,428 | 485,373 1,185,118
Shipments from mills, milled rice.. do__._| 178,225 | 126,296 | 115,078 | 144,810 | 135,725 { 110,818 | 101,820 93, 489 86, 565 | 126, 704 89,787 | 124,672 | 171, 798 N
Stocks, domestie, rough and cleaned ((Imnod
Imst&), end of month.____ Loflb_ | 1,221.1 | 1,192.3 | 1.026. 2 967. 0 836. 3 651. 7 509. 2 394.3 443.8 376. 5 256, 4 472.0 9890. 9 _
Exports. .o _____ ,thou\ of Th__| 247,066 | 123,318 | 404,990 | 110,930 | 179, 710 | 333, 060 | 246, 261 { 104, 434 71,665 | 109, 789 37,884 | 147.210 94,713 -
Price, wholesale, head, elean (N, Q). __.dol. per . 085 . 085 085 L85 L083 090 L0389 L091 .091 . 095 . 094 .093 P, 005
Rye:
Production (crop estimate). ... thous. of hu [ I PO, LA TN IR (NS DU RIS OO SRS S, R . 226, 440
Receipts, interior primary markets. _._...____. .. L1us 680 1. 063 498 306 240 302 483 3,531 2,730 2 124 852 524 |.__..__.
Stoeks, commercial, domestic, end of month._ do__ _ 9,143 8,109 8, 204 #, 394 5,458 4,844 2, 966 2. 851 2,023 6, 692 7.515 7,684 5,378
Price, \\'holesnle, Nbo. 2 (Minnmpo\is)_._dnl. per bu._ 1.465 1.471 1.459 1. 499 1. 400 1.412 1.363 1. 240 1.292 1. 246 1.281 1. 304 1. 330
Wheat:
Production (erop estimate), total _.______ 1997, 2
Spring wheat .. ______________ 1262.2
Winter wheat oo 17350 -
Receipts, interior primary markets. . 34, 865 35
Disappearance (quarterly total) . _._.__.__.__. Y T PR O 312,205 b |aoiioC 102 IRy S S (RS 280,787 238, 590
Stocks, end of month:
Canada (Canadian wheat)___._._____________ do_.__{ 345,506 | 352,461 | 356,920 | 336,531 | 360,904 | 30%, 482 | 365,104 | 364,343 | 384,362 | 401,176 | 396, 776 | 382,848
United States, domestie, totald' ... mil, 6f bl fooe o 1,487.3 |- ool 1,187.8 | 39084 { ... [ I 1 L e
Commerciald_ . ____________.___ thous. of bu__| 446,621 | 429,322 | 303,211 | 403,458 | 386,872 | 360, 702 | 356, 532 341 690 13313,481 | 411,584 | 437,937 | 412,237 | 417,052 | 398, 347
Interior and merchant mills, elevators, and
warechouses _thous. of bu__ 675,222 |l s 358,750 |ooooeoe|oieioos $444,326 . S LG 1 R S
On farms 292, b(“ __________________ 165,959 | fo..__.._. 359,540 | feaeaan L] 388,390 | ____ .
33,901 51,477 48,485 4%, 350 19, 465 50, 674 36, 821 56, 846 32,262 33,993 30,425 32,579 1.
20, 787 44, 109 13,135 42. 207 42 599 46, 050 32,798 51, 405 27,819 29, 222 25,815 27,236 ...
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu.. 2,428 2.495 2,426 2.400 2.394 2.393 2.371 2. 416 2.435 2,361 2, 382 2.428 2. 439
No. 2, hard winter (I ansas City)..._..__.___ d 2,310 2. 358 2. 343 2.33% 2.335 2.302 2.231 2. 268 2.135 2.112 2,121 2.132 2.201
No. 2, red winter (St. Louis) ... _._. - 2,185 2.358 2. 405 2.345 1 2,298 2.213 2.109 2.0567 2.110 2.108 2,138 2,178 [Q]
Weighted avg., 6 markets, all grades 2.411 2.494 ¢+ 2.446 2,417 1 2,406 2,401 2. 344 2,365 1 2.221 2.289 2,302 23261 2.355
r Revised. » Preliminary. I Revised estimate of 1956 crop. 2 November 1 estimate ol 1957 crop.

3 0ld ero) only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat: October for cort),
TRev ised beginning January 1954 to reflect data compiled from reports based on 5-day weeks (prior thereto, based on 6-day weeks).
in the October 1957 SURVEY. §{Exeludes a small amount of pearl barley.
' The total includes wheat owned by Commeodity Credit Corporation and stored off farms in its own steel and wooden bins; sueh data are not included in the breakdown of stocks.
{Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.

@ Bags of 100 1h.

+ No quotation.
Revisions for January 1954 through July 1956 are shown
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U l‘;less otherwise stated, statistics through 1956 and | 1956 1957
escriptive notes are shown in the 1957 edition of N v . N OV
BUSINESS STATISTICS October | Nvema-| Decom-} Janu- § Febru- | vigren | April | May | June | July | August |SERIT| october | Ngvem-
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour__.._._ .thous. of saeks (1001b.)__| 21, 899 20, 055 19 218 22,162 19, 156 19,679 18, 940 19, 383 18,144 18, 868 20, 317 20,584 | 22,057 .
Operations, percent of capa,mty_ S 8. 9 89.1 3. 6 89.1 86. 2 79.1 81.1 83.6 79.0 85.2 95.1 8.6 ]
ta) . " ’short tons.. 4]6 /96 377,713 3h5 415 419,916 | 358, 583 | 367,929 | 360,570 | 365,727 ; 347,039 | 365,966 | 394,942 | 349,353 | 431,000 |.__
Grindings of wheat _..thous. of bu._| 50,182 45, 844 44,126 50, 711 43, 661 44, 693 43,323 44, 256 41, 591 43,319 46, 796 47,311 50,779 -
Stock held by mills, end of quarter
thous. of sacks (1001b) R B BBT2 N e 5,190 | oo 4,746 PRI I 5,180 1 _ .. -
ExDOI b8 o L. - B 2,497 1, 766 3,162 2, 206 2,637 2, 47 1,985 1,727 2,335 1, 903 2,048 1. 9686 2,298 -
Prices, wholesale:
Spring, short patents (Minneapolis)
. dol. per sack (100 1b.)._ 5. 950 6.180 6. 030 6. 020 6. 020 5. 950 5.975 5. 900 6. 025 6. 210 6,005 § 6,016 [ »6.130 -
Winter, hard, short patents (Kansas City)._do.... 5.710 5.785 5. 725 5. 770 5. 625 5. 700 5. 790 5. 600 5.725 5. 800 5, 575 5,575 1 » 5585 B
LIVESTOCK
Cattle and calves:
Slaughter (federally 1n<peoted) {
d ._thous. of animals 87: 763 605 657 550 632 613 580 535 596 615 638 T42 | I8
,,,,, do_. 1, 959 1, 807 1, 686 1. 851 1, 488 1,514 1,499 1, 665 1,535 1,759 1,726 1,627 1,801 0 1,515
Recceipts, principal mar ...do.. 3, 5569 2, 689 2.121 2,203 1,770 1, 836 1,947 1,961 1, 860 2,312 2,207 2. 491 2,861 |
bhlpm('nts, feeder, to 9 corn -belt States.._ ... do. .. 1. 081 794 363 252 178 237 212 205 160 272 475 679 1,190 !
Prices, wholesale: |
Becf steers (Chicago) .. _.... .dol. per 1001b __ 26. 00 23.97 21.65 20.94 20, 28 21. 36 22.61 22.85 23.07 24.76 25. 45 24. 84 "44 48 5. 08
Steers, stocker and feeder (I\.mcai City)_....do.... 17.31 17.29 16.67 17.68 18.24 19.35 20. 86 21.13 20. 20 20.74 20. 33 20.11 X .41

- Calves, vealers (Chicago) ... __. do.. .. 22, 50 22.50 21. 50 25.00 27.50 26. 60 27.00 25.00 25.00 22, 50 24. 50 25,50 | »26.50 .

ogs:
Slaughter (federally inspected)..__thous. of animals__ 6,347 6, 559 5, 698 5,655 4,985 5. 380 5, 000 4,884 3,994 4,185 4,418 5, 060 i, 94 5. 305
]I){epvlpts, principal markets.___..__.__..__.___ do....| 3,512 3,483 3,037 3,030 2.622 2,710 2,657 2,573 2,245 2,204 2,326 2, 599 314
Tices
Wholesale, average, all grades (Chieago)
dol. per 100 1b__ 15. 55 14. 59 16.32 17. 52 16. 98 17.05 17. 52 17.39 18.15 19.39 20.37 19.12 17.16 ¢ 16,79
Hog-corn price ratio :
hu. of corn equal in value to 100 1b. of live hog.. 13.0 11.7 13.3 14.1 13.7 4.0 14.4 14.0 15.1 15.7 16.3 16.6 15.9 16.5

Sheep and lambs: !
Slaughter (federally inspected)....thous. of animals__ 1,439 1,139 1,062 1,333 1.001 1011 1,061 1,133 1,044 1,200 1,111 1,104 1,210 93N
Receipts, principal markets...______.__ 1,948 1,085 1,023 1. 204 943 858 996 1,013 914 1,108 1,059 1,308 1,463 |
Shipments, feeder, to 9 corn-belt States..._.__ .do_._. 802 266 145 201 142 127 113 161 108 222 341 502 690 |
Prices, wholesale: !

Lambs, average (Chicago).._......dol. per 1001h._ 20. 00 19.25 19.38 20.12 20.00 23.00 22,75 24. 00 23.00 23.75 23.75 22.00 2150 1 22,00
Lambs, feeder, good and choice (Omaha). .. do ... 1871 18.12 17. 85 18. 55 19.78 20. 97 21.75 21.07 21,06 20. 60 21.14 21.88 21.05 | 2106
MEATS
Total neats:
Production (carcass weight, leaf lard out), inspected ]
slaughter. ool mil.of1b..| 2,282 2,256 2,064 2,199 1,843 1,932 1, 866 1,963 1,721 1,851 1,828 858 2,169 1. .
Stocks (excludmﬂ lard), cold storage, end of month & !
mil. of Ih__ 449 591 679 619 636 631 596 554 485 395 330 306 * 318 | 350
Exports (includinglard). ... ... .. _____ do.___ 81 83 95 93 69 93 66 90 89 58 46 56 55 | e
Imports (excluding lard) ... __._ ... do.... 20 22 24 27 22 27 33 30 24 26 42 32 .

Beel and veal: i
Production, inspeeted slaughter______________ do_._.| 1,128.4 | 1,041.7 987.0 | 1,111, 7 902. 5 918.1 906. 1 999, 1 904.7 1 1,019.8 1 1,010.4 960.7 1 1,065.9 ;
Stocks, cold storage, end of month thous. of 1b_.{ 163,026 | 220,008 | 263,029 | 246, 789 | 220,123 | 194, 214 | 168, 599 | 141,556 | 123,321 | 116,063 | 120,414 | 113,584 |r 118, 864 = 143, 506
BExports. ... ... eemeodooo ] 11,929 10, 896 14, 264 27,827 11,679 9, 521 4,623 3,404 8, 451 1,637 1,774 9, 699 2,770 | N
Impm ts. .. _do.... 9, 486 10, 853 11,145 11, 588 9,939 11,003 16,718 16,612 11,043 11, 796 30, 730 18, 591 .

Price, wholesale, beef, Iresh “stecr carcasses, choice :
(600-700 1bs.) (New York)_..........._.dol. perlb__ . 452 417 . 390 . 371 . 365 .376 .395 . 406 410 . 430 .48 438 S22 436

Lamb and mutton: !
Production, inspected slaughter__.___. thous. of 1h..| 63, 531 52,150 50,262 | 64,751 53,009 | 49, 504 50, 04 52, 639 46, 700 53,385 | 49,725 | 49,650 54, 870 .
Stocks, cold storage, end of month ..do__..{ 11,208 11,016 11, 5% 9,715 8. 987 8, 100 7,330 6, 837 6, 870 6, 399 5,194 5,745 | 5,618 | 5,429

Pork (including lard), production, mcpected slaughter i

mil. of Ib_.| 1,090.1 | 1,162.5 | 1,026.6 | 1,022.6 £86. 9 964. 4 909. 2 911.3 770.0 kv 767.4 847.8 | 1,048.6 :

Pork (excluding lard): |
Production, inspected slaughter____.__ thous. of Th_.; 817,159 | 862,470 | 754, 561 | 754,416 1 650,175 | 703,006 | 661,271 | 657,319 ) 559,379 | 577,734 | 579,210 | 639,808 | 785, 160 j.._ . _
Stocks, cold storage, end of month__.________ 167,955 | 248,637 | 279,768 | 293,332 | 334,606 | 352,914 | 343,081 | 323,905 | 278,624 | 204,404 | 147,043 | 134,085 |r 138,412 | 162,350
Exports_ - 5,897 6,275 8,726 9, 420 8,753 6, 502 5,420 6,414 12, 359 5, (36 4, 559 3. 864 4,269 §. . ...
Imports. 8, 236 8,247 10, 714 13,061 9, 428 13,745 13, 297 10, 685 10, 805 11,121 7, 040 9, 399 P -
Prices, wholes

Hams, smoked, composite.._.__.._.._ dol. perib.. . 466 .471 . 511 . 516 . 519 . 506 . 521 . 516 . 532 . 543 . 561 r. 522 o, 478 _

L Fresh loins, 8-121b. average (New York)__._do_... . 444 . 409 .421 . 450 L4416 .438 . 452 477 . 505 L5812 L5258 . 516 L 480 . AT3
ard:

Production, inspected slaughter__ ... __ thous. of Ib__| 199,618 | 218,913 | 198,576 | 196,353 | 172,767 | 190,755 | 182,122 | 186,287 | 154,196 | 146,019 | 137,940 | 151,801 | 189, 478 -
Stocks, dry and cold storage, end of month.._.do... | 106,352 | 103,484 | 111,637 | 101,098 | 112,042 | 119,122 | 127,116 | 120,168 | 107,113 | 101,808 76, 600 68,650 | 6 7
Exports. ... cicaeo--do. 46,813 47,272 47, 898 37,811 36, 380 61, 940 43,783 65, 696 52,322 34,707 24,347 30, 532
Price, whol(m'ile, refined (Chl(’ago) ,,,,,, ~"dol. per 1h.. L1568 . 158 YL L1758 .173 . 168 L138 .153 . 158 L 165 L1680 7. 168

POULTRY AND EGGS

Poultry:

Recelpts, 5 markets____... —--....thous. of Ib_.| 90,080 90, 347 75, 226 53,211 45,378 52, 606 58,155 50, 582 60, 319 62, 975 68, 307 79,337 1.
Stocks, cold storage (frozen), end of month__._do____ 361,756 | 368,378 | 332,817 | 330,135 | 292,033 219,088 | 202,191 | 190,441 j 185,138 | 202,178 | 261,146 {r377,207 | 363,859
Price, wholesale, live fowls, heavy type, No. 1

(Chicago) .. _._.. .. eeeim ool per1b_. . 150 . 148 . 145 . 148 . 150 155 .153 .150 . 150 148 .153 .153 7. 148
£ggs:
Production, farm millions. 4, 860 4, 885 5, 280 5, 369 5,022 5,902 5,731 5, 662 5,038 4, 786 4, 588 4,416 4, 397 4, 587
Dried egg production....._ ... _..thous. of Ib__ 1,205 1,010 1, 592 2, 249 2,246 3.093 4,032 4,001 3,835 2,888 1,780 1, 350 1, 156
Stocks, cold storage, end of month

Shell _thous. of cases. 616 525 320 328 519 932 1,208 1,719 1,812 1, 507 1,174 895 7 552 295

Frozen.___._... . _thous. of 1b.. 131, 547 | 108,684 86, 807 74, 848 65, 643 78,436 | 107,568 | 140,456 | 166,942 | 176,721 | 164, 728 | 147,430 {r124,272 99, 924
Price, wholesale, extras, lar, go (Ch icago)

dol. per doz._. . 437 . 400 .344 .308 .322 .304 .318 . 290 . 299 .361 . 408 . 460 v 2
MISCELLANEOUS FOOD PRODUCTS

Confectionery, manufacturers’ sales..... thous. of dol__} 120,685 | 118,264 | 96,672 | 96,970 | 91,338 | 00,912 | 84,372 | 68,374 | 62,783 | 059,996 | 74,812 {r117,739 | 126,945 e

Cocoa (cacao) heans:

Imports (inel. shells).._. ... long tons..{ 11,845 | 11,548 | 20,669 | 37,610 | 15681 | 27,722 | 16,997 | 15,053 | 24,757 | 21,710 7.686 7901 | _
Price, wholesale, Acera (New York).... . dol. perlb__ . 255 . 266 . 270 . 231 o34 | . 223 . 255 . 253 .305 . 305 .321 . 346 v, 354
r Revised. » Preliminary.

o Prior to 1957, figures include data for sausage and
606,490,000 1b.

sausage-room products and edible offal; figure jor December 1956 comparable with those heginning 1957, which exclude such items, is
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BUSINESS STATISTICS | October Novem- | Decom- | Jonu- | FebIu- | March | April | May | June L uly ! August | SPED: | geroner| NOTEM
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con, '
Coffee: |
Clearances from Brazil, total._____. 1, 449 1, 326 1, 584 1,671 1,288 1,048 927 935 794 1,025 1,102
To United States__________ 885 700 898 1, 201 883 679 512 529 413 606 596
Visible supply, United States_ - - 1,030 1, 111 965 988 1,181 853 1,034 989 954 954 927
IMPOrtS. oL do_...| 1,476 1,379 1,667 2,020 2,405 1,832 1, 545 1,485 1,194 1,579 1,445
Price, wholesale, Santos, No. 4 (New York) '
Fiel .perlb._ . 603 . 600 . 603 .610 . 609 . 599 . 593 . 593 . 583 565 . 545
s
Stocks, cold storage, end of month.__._ .. thous. of 1b__| 200, 838 | 200, 403 | 196,091 | 168, 596 145,404 | 122,414 | 117,976 | 128,320 | 145,882 | 168,485 | 189,195 (v 203,122 | 204,379 |.._._._.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons.. 1,148 973 873 563 1,640 2, 890 3,790 3,615 3,010 2,445 1,945 1, 620 1,370 [eo.oo
United States: H
Deliverics and supply (raw basis): ;
Production and receipts: H
Produetion__ . ________ 501,014 | 794,492 | 545,449 | 115426 ° 53,164 31,142 23, 279 28, 766 50,246 | 37,006 51,685 | 138,695
Entries from off-shore, total. . 456,306 | 282, 508 { 199, 555 | 519,988 | 453,611 | 565,977 | 630,053 | 624,323 | 546,450 | 694, 255 | 653,440 | 533, 398
Hawaii and Puerto Rico.._.._.________ 282,385 | 189,762 1 86,308 50,532 1 93,376 | 157,876 | 208,242 | 233,502 | 172,764 | 232,497 | 245,582 | 141, 310
Deliveries, total ..__ ... _________________ 835,408 | 669, 695 | 665, 436 | 500,353 °© 538,498 | 638,888 | 687,686 | 772,035 ) 923,739 | 878,655 | 833,099 | 782,327
For domestic consumption . 830, 168 | 666, 768 i 661, 137 | 585,089 : 536,683 | 636,437 { 684,978 | 770,381 | 911,362 | 874,797 | 829, 565 |~ 779, 501
FOr eXpOrtee. oo 5240 | 29271 4,209} 524 1,815] 2 2,708 | 1,654 2,377 3.858| 3.534| 282
Stocks, raw and refined, of month i
thous. of short tons.. 1,101 1,614 1, 906 1, 826 1,809 . 1,813 1,757 1,619 1,328 1,180 1, 000 T 823 !
Fxports ________________________________ short tons.__ 928 624 440 564 0 1,205 ! 604 428 544 584 985 2,239 355
mports:
I?aw sugar, total @ 246,276 | 138.548 | 171,386 | 350, 622 ; 310,708 | 351,330 | 330, 570 | 349,997 | 336,130 | 377,358 | 315, 157 | 314, 463
From Cuba.__......_. 202, 930 98,873 | 161,084 | 231,559 { 214,601 | 218,573 | 227,221 | 235,482 | 250, 587 | 285,931 | 219, 754 | 266, 466
From Philippine Islands.. 35,775 | 28,897 0] 119,041 | 96,108 | 127,280 | 103,349 | 105,275 | 80,717 | 70,693 | 66,836 | 40,117
Reflned sugar, total___._ 5,722 2, 541 3,016 | 45,080 | 36,012 64, 532 50, 560 40, 631 33,127 48, 604 49, 376 20, 508
From Cuba 3, 466 1, 451 1,075 ] 36,724 ; 31,080 { 59,880 | 45,033 | 37,072 | 25051 | 43,918} 41,029 8,270
Prices (New York H
%ag, zho]esale dol. per 1b__ . 063 . 063 . 064 .005 | . 061 . 062 . 061 . 064 . 066 . 066 . 062
efined:
Retail§ .o oo. dol. per 51b . . 507 . 512 . 518 . 522 . 526 . 525 . 526 . 527 . 527 . 332 .534
Wholesale.__ -..dol. per 1b.. . 087 . 088 . 088 . 089 . 089 .089 1,084 1,084 1,084 t.085 1,085
Tea, imports thous. of 1b__ 7 696 4,777 { 10,344 8,197 7,417 | 10,402 9,981 10 653 3, 525 8, 437 8, 202
TOBACCO
Leaf:
Production (crop estimate) ... _____..__ mil. of 1Ib_ ) oo L3P0 -5 I RN SN DRI (RN AP SR SUSE ST N EUR 21,684
Stocks, dealers’ and manufacturers’, end of quarter,
total oo mil, of Ib. {ov e fanieannen 5,353 |-cmaecos]emnnaccn- 5218} r4,846 | oo fameaoaes 4,918 | ool
Domestic:
Cigar leaf___ oo..do .. 202 | e L7030 N I Fo125 28 DR P 208 |-
Alir-cured, ured, , miscel-
lancous domomc .................... mil.of Ib__ | [ 4,860 1. _o_lo____. 4,666 |l _. 4,281 § e 4,403 |
Foreign grown:
Cigar leaf 22 | e 24 | o b2 35 P S 26
Cigarette tobacco_...__..___.__ 170 ... 175 oo r209 b ... 160
Exports, including scrap and sterms.. 57,743 30, 389 27,066 | 32,432 { 30,506 | 29,453 39,902 | 28,447 40,988 { 77,042
Imports, including scrap and stems 8,434 | 10,077 | 10,298 9, 662 10 701 11, 227 9,215 | 11,715 9,383 | 11,837
Mannfactured products:
Production, manufactured tobacco total._____ do....| 17,801 15, 346 11, 558 15,917 13, 268 14, 345 14,927 15,773 15, 104 13,608 16, 584 15,674
Chewing, plug, and twist.. _do.... 6, 964 6, 331 4,864 6, 539 5, 510 5,935 6,058 6, 522 6, 133 5, 846 6, 502 6, 128
Smoking_ _._....._.._. do._.. 7, 205 5,970 4,246 6, 031 4, 858 5, 399 5,763 6, 088 5, 683 35, 499 6, 785 6, 564
Snuff_______ _.do... 3,632 3,045 2,448 3,347 2, 900 3,011 3,107 3,163 3,288 2,264 3,207 2,982
Consumption r
Cigarettes (small):
Tax-free. o oooo . millions .. _ 2,674 2, 585 2,572 2,714 2, 463 2, 267 2,721 2,482 3, 297 2,979 2,763 2,819 2, 646
Tax-paid___ ... _..-do____| 37,193 | 33,885 25, 070 35,082 | 31,688 33 222 32,059 38,151 34, 189 35,248 38 013 | 34,684 38, 248
Cigars (large), tax-paid.. _thousands__| 549, 541 6‘32 063 | 364, 509 | 437,127 | 391,193 | 421,950 | 470,129 | 565, 237 | 449, 722 | 478,149 | 525,171 | 500, 346 | 562, 621
Manufactured tobacca and snufl, tax-paid
thous, of Ib_.| 17,245 14, 949 11,709 15,472 12,997 14,118 14, 493 15,444 | r 14, 506 13, 747 16, 619 15,272 16,847 | ...
Exports, cigarettes._.. . . _._millions.. 1, 310 907 1,475 1,171 1,337 1,326 1, 306 1, 398 1, 491 ., 588 1, 524 1, 353 1,220 | ...
Price (wholesale), cigarettes, manufacturer to whole-
saler and jobber, f. 0. b. destination
dol. per thous..{ 3.938 3.938 3,938 3.938 3.938 3,938 3.938 3.938 3.938 4. 281 4.281 4.281 | »4.281 f......___
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skinsQ@ ____.._._. thous. of Ib__| 9,772 7,898 9,830 | 10, 508 8,497 | 15308 | 12,039 [ 11,047 9, 895 6,702 | 10,917
Calf and kip skins____.._____ _.thous. of picees_. 57 43 150 103 165 97 132 92 116 159 46
Cattle hides______ ... do._._ 24 21 32 14 13 2 1 10 23 10 20
Goat and kid skins. _ .do____ 1,759 1,325 1,936 2,205 1,010 2,201 1,737 1, 607 1,821 1,361 1,494
Sheep and lamb skins__._ .. TTTTT do.._.] 2,046 1,429 1,119 1,437 2,189 3 220 3,245 2,784 2,065 710 4,417
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 934/151b_______ dol. per 1b_. 450 .488 . 475 . 438 . 463 .463 .513 . 513 . 550 . 488 . 450
Hides, steer, heavy, native, over 3 1b...._____ do.... .128 .128 .108 .103 090 . 095 . 095 . 108 .18 . 133 .138
LEATHER
Production:
Calf and whole kip._. ... ....... thous. of skins. _ 738 737 722 872 844 813 744 800 732 546 818 691
Cattle hide and side kip...thous. of hides and kips..| 2,288 2,197 1,993 2,254 2,164 2, 164 2,118 2,168 2,130 1,887 | r2,262 2,029
Goatand kid..._.__.__ thous. of skins. . 2 241 1, 859 1, 699 2,064 1, 892 1,951 1,959 2,005 1,814 1,774 1,785 1,704
. Sheepand lamb_. .o ool do._..| 2,264 2,155 1,784 2,065 2,225 2 359 2,369 2,453 2,148 1,722 | r2,189 1,975
. xports:
Sole leather:
Bends, backs, and sides_ ... __ thous. of 1b__ 46 84 66 54 53 124 66 37 33 35 87 108
Offal, including welting and belting offal____do_.._ 13 22 13 35 65 20 8 36 36 12 87 32
Upperleather_ .. . ... ... ... __ thous. of sq. ft_. 3,054 2, 000 3,002 2,923 2,644 3,840 2,831 3,126 2,013 2,148 3,137 3,245
Prices, wholesale:
Sole, hends, light, {. 0. b, tannery.._...._dol. per 1b_. 625 .625 . 625 .625 . 610 . 610 . 595 . 595 615 .525 625 . 630 PB30 [ ..
Uppcer, chrome calf, B and C grades, {. 0. b. tannery
dol. per sq. ft_. 1,118 1.145 1. 145 1.112 1.118 1. 145 1.158 1.180 1,185 ¢ 1.208 1.175 1,165 1 » 1188 1., I

r Revised. » Preliminary.

! Beginning April 1957, data exclude excise tax; carlier data include excise tax ($0.005 per 1b.).
JBags of 132 Ih. § Data represent priee for New York and Northeastern New Jersey.

2 Revised estimate of 1956 crop.
@ Includes data not shown separately.

3 November 1 estimate of 1957 crop.
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BUSINESS STATISTICS October | N 9vem- D‘b"grm J ;‘}1;1 T g‘r’;“ March | April | May | June | July | August |SPET|october |~ "t‘)“_"’“
LEATHER AND PRODUCTS—Contmued
LEATHER MANUFACTURES
Shoes and slippers: @
Production, total____________________ thous. of pairs__{ 51, 600 46, 491 41, 668 51,465 51, 250 54, 925 52, 607 49, 330 45, 226 46,016 54,968 | r 48, 800 51,001 | -
2hoes, sandals, and play shoes, except athletie,
total .o thous. of pairs..| 41,964 38, 186 37,022 47, 574 46,172 49, 045 46, 798 43, 020 38, 964 40, 087 46, 486 | 40, 571 42,026 | ...
By kinds:
MON'S. e 9, 249 8,462 7,727 9,198 8, 858 9,755 8. 964 8,194 7,481 8, 844 8,497 8794 .. . __
Youths’ and boys’_ 1, 816 1, 520 1, 687 1, 980 1,813 1,993 2,004 1, 963 2,113 2,433 2,151 2,071 -
Women’s_____.__.___ 21, 519 19,375 18, 801 25,429 25,078 26,799 23,157 20, 771 22,412 25,701 21, 095 21, 661 .
Aisses” and children’s. 6,242 5,787 5, 876 7,409 6, 986 6, 809 5,712 5,437 5, 451 6, 440 5, 937 6,273 1. -
Infants’ and babies’_ ...__.___ 3,138 3.042 2,931 3, 558 3,437 3, 689 3.192 2, 599 2, 630 3, 068 2 891 3,227 |- -
Slippers for housewear. . 8, 632 7. 236 3,944 2,715 4,120 4,759 5, 280 5,075 4, 982 7,416 1 77,466 7,913
Athletic._......_.... doo . 583 607 508 504 490 571 502 533 409 501 484 496
Other footwear. . 421 462 194 672 459 550 528 654 538 565 279 650
Fxports. 333 264 326 225 272 421 274 213 231 317 368 352 1 _ . ..
rices, wholesale, I, 0. b. factor
Men’s and boys’ oxfords, dres< cattlo hlde upp-r,
(100(1\ ear Welb. oo ofoooo_. 7-49=100 124.1 124.1 124.1 124.1 124.1 124.1 124.1 1241 124.1 124. 4 124.4 124.4 | rl24. 4 | ..
Women’s oxfords (nurses’), side upper (‘oodyoar
welt o il 947-49=100_ 131.3 131.3 1313 1313 131.3 131, 3 131.3 1°1.3 131.3 131.3 131. 3 13.3 ] »136.2 j____.____
Women’s and misses’ pumps, suede <pllt._.,do.... 17.4 117. 4 117. 4 117.8 117.8 117.8 118.9 1189 118.9 118.9 118.9 189 | »1189 L _______.
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES }
National Lumber Manufacturers Association:

Production, total ... ... mil. bd. ft_. 3,394 2,954 2. 520 2,635 2,607 2,842 2,941 3,055 2,884 2,728 3,107 - 883 3,024
Hardwoods. e iaaceaaaas do__ 616 572 518 529 539 522 472 461 463 470 5 529 M8 L. ..
SOftWoodS .o do-.. 2,778 2,382 2,002 2,106 2,008 2,320 2,469 | 2 594 2,421 2,258 2, 562 2,354 2,506 |

\hlpm('ut\ L) £ (R, do-...| 8,172 2802 2,375 2,543 2,488 2,795 3,027 3. 140 2,967 2,813 3,147 2, 866 3,091

_do._.. 550 524 477 479 504 497 483 481 476 429 524 525 548 -
do.._. 2,622 2,278 1, 898 2,064 1,984 2,298 2, 544 2,659 2,491 2, 384 2,623 | 2.341 2, 543

Stocks (gross), mill, end of month, total do.__. 9, 478 9, 629 9,777 9,871 9, 990 10. 037 9,952 9, 867 9, 782 9, 696 9,655 | 9,672 9,611 | ...
Hardwoods d 3,571 3,619 3. 660 3,710 3,745 3,770 3,759 3,739 3,726 3, 767 3, 788 3,792 3,761 1.
Softwoods ._.._.. 5, 907 6,010 6, 117 6. 161 6, 245 6, 267 6, 193 6, 128 6, 056 5, 929 5,867 5, 880 5,849 1. .

Exports, total sawmill products.._...__.... .M bd.ft__| 73,668 55, 235 82, 249 57, 608 66, 281 80, 365 66, 776 83,948 | 67,790 76, 729 80, 875 | r 70, 607 64, 426 -

Inmmt\ total sawmill produets___.__.._..__ .. do_...| 314,368 | 279,133 | 227.018 | 175,509 | 206, 698 | 250,060 | 241,941 | 241,931 | 257,755 | 293.852 | 264.043 | 267,167 |_...___ _ _
SOFTWOODS } |

Donglas fir: !

Orders, new._ ... .. ____________.___ 812 688 683 631 614 727 780 857 : 705 679 0644 614 663

Orders, unfilled, end of month 578 837 608 586 584 635 628 675 1 617 620 546 516 468

Pr oductlo'\ _______ 814 761 f23 670 671 737 765 789 696 620 704 646 687

Shipments._ . 778 729 612 653 616 676 787 810 : 763 676 717 643 711

Stocks (rv)ccc) m]ll o1 1,023 1,044 1,066 1,073 1,128 1 1,189 1,168 1,147 ; 1,080 1,024 1,01t | 1,013 995

F\]ml ts, total sawmill products 33, 500 24, 269 37, 584 32,775 35,040 33, 831 31, 370 32,948 ( 30,942 ¢ 27,416 26, 588 53, 687 24,977 .

Sawed timber. oo oo -do. 19,286 | 14,117 | 22,225 | 12,858 | 19,437 | 19,692 | 20,426 | 21,403 | 16,674 : 13, 142 9,560 | 36,863 | 10,848
Boards. planks, seantlings, ete........._..__.do..__} 14,214} 10,152 | 15 359 9,917 | 15603 | 14,139 | 10,944 | 11,545 | 14,268 | 14,274 ; 17,028 | 16,824 | 14,129

Prices, wholesale: i |

Construetion, No. 1, dried, 2" x 4”7, R. L. i 1
dol per M bd. {t. 83.159 | 81.603 80. 654 81. 989 80. 905 80. 170 80. 893 80.164 [ 80.176 80. 770 80.299 | 78.853 | »7B.590 .. ._.__.

Tlooring, C and better, F. G., 1" x 4”, R. L. '
dol. p(‘l M bd. ft__ | 120.685 | 130. 646 | 130.034 | 131.320 | 131.308 | 120.746 | 128. 288 | 126. 500 i 126,151 | 128151 | 125.538 1~ 123.039 19122.040 |._ ______

Southern pine: |

Orders, IDcw ............................. 649 561 463 504 a57 634 674 699 659 668 689 642 088 1. ...

Orders, unfilled, end of month 198 174 158 178 180 166 101 193 218 219 206 203 186

Production__.. ... 682 632 562 674 570 616 633 663 i 613 ¢ 640 660 622 687

Shipments 662 585 479 574 555 648 649 697 ¢ 634 | 667 702 645 705

Stocks (gross), mill and concentration yards, ‘end ol .
month_ . . el mil, bd. ft_. 1,841 1,888 1,971 2,071 2,086 2,054 2,038 2,004 1,983 1,956 1,914 1, 891 1,873

F \port\ total sawmill products_ M bd. ft__ 6, 100 6,979 9, 536 6, 851 7, 5056 9, 240 8, 283 7,788 8,742 9,008 6, 600 7,152 7,398

Sawed fimbhero oo . ._ ..do. ... 1,454 1,841 1, 809 1,203 1,451 2,217 1, 946 1,017 | 1,382 1,489 1,631 1, 504 1,583
BOJ"(‘Q planks, scantlings, cte odo. L 4, 646 5,138 7.727 5, 648 6,054 7,023 6,337 6,771 7. 360 7,519 4,969 5, 648 5,815 R
Prices, w hol(w'ﬂ(‘ composite:
Bourds, Ne. 2 and better, 17 x 6/, R. L.
(10] per M hd. ft. 81. 704 81.794 | 82.062 80. 465 78. 395 78.135 77.785 77.792 77.183 77.272 76.759 | 76,308 | »76.510 |.._......

¥looring, B and better, F. G., 1" x 4" 8.
\ dol. p(‘r M bd ft_.i 154.154 | 153.970 | 153. 542 | 152.133 | 148.779 | 148.473 | 147.821 | 146.412 ; 145.800 | 146. 794 | 145.224 |r 145.224 (»145.930 { . .. __..
Western pine: i

Orders, New . .. ..o 760 563 573 558 528 648 680 725 ! 6876 683 687 643

Orders, unfilled, end of month 361 319 364 375 394 451 430 433 430 439 381 391

Produeti iom... .. 836 621 518 467 503 577 676 715 707 656 782 701

B hl[)llll 0 ts 75 605 527 548 509 591 701 722 679 674 775 664

38, mill, 2,094 2.110 2,103 2,024 2,018 2,004 1,979 1,972 1,998 1,979 1, 986 2,023

1 rice, w holv:alo Ponderosa, boards, No. 3 l‘ommon :

1 X8 e e dol. per M bd. ft__{ 70.830 70. 100 71. 460 72. 520 73. 380 73. 380 74,190 74. 610 74. 120 72.370 70. 500 | r 68. 810
HARDWOOD FLOORING ‘E
Muple, beech, and bireh:

Orders, new____________.__________.__..__ 2,700 4, 00 3, 160 4. 250 3,475 2,950 4, 000 3,750 4, 050 4, 200 5,150 3, 350 3,650 -

Orders, unfilled, end of month bo13, 000 13, 250 13, 350 13, 750 14,025 14, 150 13, 850 13, 950 14, 300 14, 950 14, 250 15, 300 13,950 |.

l’fO(llchion v 300 3, 700 3, 600 1, 300 3,700 3. 750 4,200 2,450 3,225 3, 150 4,100 3, 850 4,200

Shipments___ .. ¢ 3,100 3, 350 3,375 3, 850 2,150 3,350 3, 750 3, 700 3,725 3, 800 4,700 3,000 3,750

G S{ooks (gross), mill 7,050 7, 300 7, 500 &, 100 8, 650 9, 150 9, 550 9, 300 8,250 8, 350 8, 050 8, 850 9,350 . ... ...
ak:

Orders, new__.. ... ... 86, 426 74, 843 €2, 525 80, 671 73, 683 92, 442 88, 280 86,019 | 68,168 69, 516 77,597 70, 080 79, 633

Orders, unfilled, end of month 35, 800 32, 296 29, 630 33, 573 37, 624 50, 514 57, 087 55,680 | 52,102 47, 806 44,113 41, 516 38, 815

Produetion__ ______._____._. o1 109, 472 86, 462 70, 985 87, 010 74, 467 72, 561 77,730 83,610 | 74,897 73, 581 81, 533 74, 516 81, 570

Shipments____. 93,729 : 80,601 65, 902 78, 490 69, 632 77,471 81, 707 84,113 1‘ 74,478 73,722 | 81,380 75, 681 84, 222

Stocks (gross), mill, end of month.__... ... ___. “do. .. 95, 631 1 101, 492 106, 574 | 115,094 | 119,929 | 111,676 | 106, 162 103 814 | 103,134 1 101,770 101 923 | 100,758 1 95,291

* Revised.

» Prcliminary,
2 Revisions for production for January 1955-July 1956 will be shown later.
$Revisions for January 1954-July 1956 are shown on p. 24 of the November 1957 SURVEY.
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BUSINESS STATISTICS ‘\%V‘m' ']j“"}' }‘f’t‘)m' Alarch | April May June Taly : August IS('Dt(\m- ! ()('tnbm" N em-
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LUMBER AND MANUFACTURES—Continued
PLYWOOD l
|

Hardwood (except container and packaging):3 J

Shipments (market), quarterly total [

1 sq. ft., surface measure. foo_ o {212,708 Lo oo LooooL_. e _1r191,879 193, 176 ‘ N -

Inventorics (for sale), end of quarter______.___. d oo ALORT |l - 737,276 L. ... . 34,152 -

Softwood (Douglas fir only), production }
M =q. ft., 3% equivalent.. T 444, 77, 430, 595 | 405,013 | 404,061 | 473,105 | 505,074 | 166,993 | 412,559 | 167,882 | 450, 513 ’ 447,025
METALS AND MANUFACTURES
|
IRON AND STEEL !
Foreign trade:
Iron and steel produets (exel. advanced mirs.):
Exports, totalf. . ______________. short tons. . 056, 037 1.023, Uji 1.027, 71\8 1,425,854 11,314,350 (1,283,605 |1,211,497 1,163,485 11,116,940 |1,046,440 11,037,003 | .____
Serap__._____ - 523, 006 4| 619, 799,983 | 667,859 | 671,916 | 502,030 | 490, 930 | 575,032 | 587,212
Imports, totalf. 20%, 031 184, 3 188,476 1 180,119 | 187,645 | 161,607 | 216,489 | 197,862 | 121,021 -
SeTaD - ... 25, 607 19, ¢ 11, 267 8,295 14, 645 15, 644 18. 042 22, 904 18,016 |
Iron and Steel Scrap
Production and receipts, total___thous. of short tons__| 7.6 7,520 6,741 7. 110 1, 524 6, 376 6, 086 6, (40 6, 163
Home scrap produced 4, 4,070 3,74 3, 959 3,764 3, 849 3,628 3, 489 3,743
Purchased serap received (net). 3, 3, 251 2,907 3,151 2,759 2,526 2,458 2, 551 2,720
Consumption, total_____._.____._ 7. 5 . 7427 6, 763 7. 049 8,514 6, 444 6, 082 5. 485 5,935
Stocks, consumers’, end of month_ 6, ¢ 6, 058 T.R12 7.306 7.361 7.376 7, 307 7,300 7. R66 8, 393
Ore
Tron ore:

All districts:

8. 351 3. 841 3, B 3,717 6,677 12, 587 14, +40 14, 303 14, 370 .
10, 288 1,901 817 1,855 5, 581 13,393 16,074 15, 886 15, 187 -
Qtockﬁ, at mines, end of month . 5,327 7,649 a, 308 11, 254 12,390 11, 543 9,014 ], 322 7, 4 i !

Lake Superior dmnrt (U, 8. and Canadian ores): i :
Shipments from upper lake ports___.___._____ do___. 8, 801 0 0 0 3,987 13,172 : 7 11,828 | L4066
Consumption by furnaces__._ _doo__. 7,485 7,892 7. 009 7.602 7,158 378 7, 039 6,792 l», vdx i o
Stocks, end of month, fotal. _do____ 50, 537 48 21,941 17.167 22 712 43, 951 49, 464 G4, 844

At furnacoc ,,,,,,,,,, do.__. 45,947 19, 672 15,170 "() 266 40, 380 145, 323
On Lake Eriedocks..._ ... ... _._____ do. ... 4, 591 2,270 1, 906 2, 446 3, 571 14, 141
Imports..... do.._. 2,606 1.692 1. 359 1,458 1.801 3,187 3,626 4103 3,933 BB |
Manganese ore, content)__. do_.. 65 95 34 90 el 88 108 08 95 FoLi I O
Pig Iron and Iron Manufactures
Cagtings, gray iron:
Orders, unfilled, for sale, end of month 1
thous. of short tons.. ¢ 917 U5 931 935 899 KK() 853 RKG 826 RUS foo o

Shipments, total___________. U o T 1. 1.176 1.213 1,103 1.133 1,120 1,112 1,058 954 1.076 TO90 G L

Forsale.....__..______._ B ¢ {4 T 635 642 582 604 (11 625 599 523 597 303
Castings, malleable iron: |

Orders, unfilled, for sale, end of mo.._____short tons. 89, 977 93,886 1 90,725 | 89,431 83,116 | 79,787 | 76,331 80,694 | 84,876 1 R385 ... . .

Shipments_ total _ 82,717 85,977 78,028 78.013 80, 271 76, 504 72,556 57,748 65, 426 62,457 i N
Forsale. .. 47,979 51, 508 46, 729 4%, 311 51, 320 46,277 44, 639 34, R7H 39, 644 38,397 I N

Pig iron: i

Production. .._____.___.._____._ 7,037 7.282 , 66K T.247 4, 871 6, 945 6, 660 6, 692 6, 782 B, H2% i

Consumptior 6, 986 7. 260 6, 563 6, 804 6, 559 6, 567 6, 353 6, 226 6,462 | 6,322 j

Stocks {consumers’ and suppliers’), end of month

thouns. of short tons._ . 2,308 2, 268 2,241 2. 439 2,524 2,711 2,791 3,224 3,457 3,632
Prices, wholesale:
Coniposite 62,45 (2.45 62,45 63, 84 44,05 64,05 64.05 65,23 65,95 65, 05
Basic (furnace) . ,,do_n, 62, 50 62,50 62, 50 64, 50 (4. 50 #4. 50 64. 50 64. 50 66. 00
Foundry, No. 2, I\ortht 3 DO do.... 63, 00 63,00 63,40 65. 00 65, 00 65. 00 65. 00 66, 5 66, 50
Steel, Crude and Semimanufactures
Steel castings: ;

Shipments, total 164, 114 169, 240 | 154,932 | 160,054 | 162,498 | 164, 575 | 153,647 | 122,018 | 145,026 {7 139,002

For sale, total__ . 126, 900 133,826 | 121,667 | 124,416 | 124,549 | 125,431 | 119, 353 90,037 | 111,080 | 105,611
Railway specialties...._____ . _._ ... _._.. Tldo...- 28, 284 30, 090 27,181 29, 968 20, 708 32, 840 31, 338 22, 803 33. 641 20,718
Steel forgings (for sale):

Orders, unfilled, end of mo.____ thous. of short tons.. 553. 4 536. 9 532.9 517.0 496. 9 179. 2 445.1 130, 7 417.5 396, 9

Shipments, total_ .. 134.5 147.7 35.0 145.8 139.0 135.3 128. 5 104.1 115.4 116.9
Drop and upset_..__ 100.3 13.0 102. 2 107.9 103. 4 100. 8 92.9 9.1 88.4 86.3
Press and open hammer____._____ . ___._____ 34.2 34.7 32.8 37.9 35,6 34.5 35.5 25.0 27.0 30.6

2teel ingots and steel for castings :
Produection. ... 10, 556 11, 009 9, Y87 10, 589 9, 815 9, 792 9,391 &, 009 O, 234 B, 078 ¢ r 8, 303
Pereent of capacityd 100 a7 98 93 90 86 86 79 82 R2 ! Il
Prices, wholesale: ;
Composite, finished steel____ .. ___ . dol. perib__ L0626 L0629 . 0632 L0633 L0633 L0635 . 0635 L0877 L0677 L0677 | 0677
Steel billets, rerolling, carbon, IL o. b, mill !
dol. per short ton._ 84,00 84.00 89,00 89.00 89.00 89.00 89.00 42. 50 92,30 |
Struetural shapes (carbon), f. 0. b. mill__dol. per1b__ 05627 0353 0667 0567 . 0567 L0567 . 0567 L0594 L0594 |
Steel serap, No. 1, heavy melting (Pittsburgh) i
dol. per long ton._. 2. 50 62. 50 53, 5() 50, 50 41.50 44. 50 56. 50 58. 50 49, 50 HER PR L PN
Stee}, Manufactured Products [
i
Barrels and drums, steel, heavy types (for sale): H

Orders, unfilled, end of month_._.._.____ thousands._ 1, 895 2,511 2,346 2,444 2. 326 2,285 2,351 2,156 2,109 2,084 .

Shipments_ . o .. do___. 1, 87% 2, 166 2,050 2,179 2,160 2,207 2,124 2. 050 2,052 1,840 |

Stocks, end of month_. . 61 77 (Y 68 7= 77 71 86 79 21

Cans, metal, shipments (in terms of stecl ('omumuh :
total 1or sale and own use __short tons._ 265, 169 314, 488 | 280, 395 506,425 | 338,575 | 360,530 1 452,994 | 546,228 | 495,903 |
Food_. 154,249 183,203 | 161, 659 335,566 | 175,847 | 203,957 | 271,066 | 369, 117 | 346,041 ¢ 2

\oufoo 110, 920 131,195 1 118,736 | 144, 878 | 170,859 [ 162,728 | 156, 573 | 181,938 | 177,111 211

Shipments fol 219, 267 262,984 | 234,194 | 267,700 | 446,336 | 280,919 | 308,197 | 404,235 | 488,184 1,

Closures (for glass containers) 0C ¢ 1,436 1, 403 1, 251 1,393 1,443 1, 465 1, 382 1,371 1, 571 4 J 476

Crowns, production. .. ____.__._..._ v 16,706 22,724 1 24,091 ¢ 29,712 29,068 | 28 713 | 28,791 i 31,041 | 31,914 1 27,684

 Revised. » Preliminary.
1 Revisions for the indicated
JFor 1957, percent of capacit
o Revision for Reptember 1956, 1,363 million.

I December 1957 shlpmonh
are available upon request

19,500 long tons.
s follows: Plywood, 3d quarter 1953-3d gquarter 1956; iron and steel exports and imports, Januaryv-July 1956.
-aleulated on annual capacity as of Jan. 1, 1957, of 133,459,150 tons of stecl; for 1956, data are based on capacity as of Jan. 1, 1956 (128,463,090 tons).
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METALS AND MANUFACTURES~-Continued
TRON AND STEEL—Continued
Steel, Manufactured Products—Continued
&teel prodirets, net shipments:
Totai (all grades).. . .. thous. of short tons. . 7,931 7,431 7,064 7, 809 7,067 7,822 7,350 6,972 7,285 5,877 4, 230
sSemifinished product oo..do. .. 400 390 399 380 360 437 "358 403 491 273 272
Structural shapes (beavy), , steel pllmq., .do.... 600 569 564 573 583 668 631 659 630 634 636
Plates. ... .doo 796 775 607 777 763 881 870 918 870 92 732
Rails and accessories.___._..._......_......do.._. 215 197 214 224 208 232 232 242 226 192 174
Bars and tool steel, total____ 7 .-do. 262 1,218 1,166 1,180 ] 1,085| 1,145] 1,030 | 1,005) 1,046 752 862
Bars: Hot rolled (incl. Ilght shapes) .do._. 849 820 88 802 3 768 687 692 689 489 569
Reinforeing __ [ - - 250 250 240 224 235 240 216 188 233 172 188
Cold finished 152 139 129 144 127 128 118 114 116 84 97
Pipe and tubing ,,,,,,,, 990 931 915 1,039 905 1,034 974 1,020 998 859 914
Wire and wire produets. 348 298 263 314 287 312 304 327 388 218 250
Tin mill products 1 - 588 451 406 649 529 809 875 350 391 460 494
Sheets and strip (inel. elecu 1031) total... .. .do.... 2.733 2, 602 2, 532 2, 674 2,347 2, 302 2,070 2,049 2,244 1, 698 1,895
Sheets: Hot rolled. . . 840 802 826 847 731 753 680 656 716 531 550
Cold rolled__ 1,211 1,189 1,130 1,232 1,083 1,026 907 895 934 791 900
Fabricated structural steel:
Orders, new (net)__.__ 291 339 404 298 266 289 360 292 220 203 167
Shipments._..... 288 276 208 262 278 305 314 330 329 304 333
Backlez. end of month__ 3,215 3, 252 3,373 3,476 3,436 3,454 3.417 3,417 3,220 3,138 2,962
NONFERROUS METALS AND PRODUCTS
Aluminuam: -
Production, primary, domestie. __. . _short tons__| 149,125 | 145 081 | 148,391 } 147,029 | 119,059 | 135,706 | 139, 152 | 145, 174 | 138.007 | 142,041 | 143, 449
Tstimated recovery from scrap®... - coeeodooo.| 34,997 32,571 23, 164 33, 520 30, 471 32,048 30, 674 32,886 1 30,341 31,976 32, 555
Imports (general):
Aetal and alloys, erude. ... ... o soodooo_] 23,007 18, 648 21,478 19, 885 17, 577 23, 068 21, 832 20, 001 21, 222 13, 768 14,183 11, 803
Plates, sheets, ete.__.____ eeeedo 1,798 1, 682 1, 361 , 252 1, 490 1,774 1, 364 1,420 1,312 1, 545 1.817 1,775 |__
Price, primary ingot, 999+ ___...._._..._dol. per1b._ . 2710 . 2710 L2710 L2710 2710 2710 L2710 L2710 . 2710 L2710 . 2810 . 2810
Aluminum shipments:
Mill products and pig and ingot (net) __..mil. of b} 3619 318.9 281.4 330. 4 306. 5 343.9 338.9 342.8 320.8 370.0 | r298.9 | r302.3
ALill products, total_ . _____._____ coeeoodoo. o 252.9 218.3 194.8 234.8 206. 4 229.8 238.2 249.0 227. 4 249.0 | r223.8| r215.5
'late and sheet_. coodoo 136.5 114. 6 99.9 126.0 109.8 120.1 126. 8 130.0 117.1 130.6 117.8 111.3
CastingsA e oodoo 73.4 69. 1 67.0 73.0 69.5 74.5 68.3 65.1 58.5 52,2 55.7 58.7
Copper:
Production:
AMine, recoverable copperA . short tons. 94, 400 90, 455 90, 427 93, 210 90, 256 95,167 94, 443 93,274 00, 320 84, 757 87,038 | r 85,620 | »87,779
Refinery, primary. o..do____| 125,204 | 121,334 | 123,197 | 137,362 | 114,263 | 128 046 | 130,943 | 133.062 | 115,660 | 109,296 | 109, 791 | 100,265 | 115,234
I'rom domestic ore ~.do__._| 93,542 89, 277 84, 899 93, 401 83, 239 92,103 92, 532 98, 958 88, 091 83,275 80, 754 74, 395 78, 296
Trom foreign ores_ ___._______ co.doo._.} 31.662 32,057 38, 298 38, 961 31, 024 35, 943 38,411 34, 104 27, 569 26, 021 24, 037 25, 870 36, 938
Secondary, recovered asrefined___.. ... _do__..| 15,808 16, 597 22,171 20, 492 19, 821 19,372 20,178 22, 661 19, 999 15. 883 16, 932 14,897 ...
Imports (general):
Refined, lmroﬁnod, serap®.... .. o..._......do....| 63,686 41,652 | 60,226 | 58,502 43, 088 55, 338 58,292 1 48,377 40, 963 53, 594 F7.809 1 42,390 | Lo ...
Roﬁn(ld ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, do._..| 15,016 14, 345 14,970 13, 496 14,190 16, 155 11, 815 19, 687 9, 416 14, 386 10, 212 10,486 ). b
Exports:
Refined, serap, brass and bronze mgots _do_...| 29,312 25,165 | 49,408 | 43,208 | 40,081 | 57,151 | 50,077 | 44,775 | 47,268 | 34,519 | 28,135 29,965 | 25 103
Re ﬁnt‘(l ,,,,,,,,,,,,,,,,,, R cdo.._| 21,213 17,836 39, 786 30, 124 29, 769 41, 376 32,315 28,479 31, 954 24, 420 23,435 27,057 20,076
Consumption, refined (by mills, ete.)__ co-do. .1 132,256 | 116,119 | 112,119 | 132,754 | 112,335 | 116,700 | 123,973 | 122,386 { 116,567 |~ 80, 757 (113,180 {7108, 864 [»128, 400
Stocks, refined, end of month, total,__ coeoodooolf 221,978 | 238,901 | 237,157 § 228,268 | 237,583 | 249, 583 | 213,202 | 265,432 | 273,863 {305,763 |7309, 564 |r293, 540 |»270, 341
1 ahn( ators’. ... __. _..do__ 121,855 | 127,544 | 121,842 | 112,696 | 101,822 | 110,196 | 106, 576 | 113, 586 | 109.979 {120, 636 |7 120, 991 | 123, 942 |#110, 580
Price, bars, e]('('rrol\ tic (N Y. )._ ... dol. per h.. . 3862 . 3570 . 3665 L3553 . 3258 L3145 L3152 L3129 .3033 . 2869 . 2810 . 2644 . 2634
Copper-base mill and foundry product= shipments
(quarterly):
Brags mill produets__.____.__._.__..._ ._..mil of .. 505 |- 506 1. 451
Copper wire mill productb@_._. . ceeedo 105 §. 409 ... r 366
Brass and bronze foundry products... ... .. _.do.... 225 |- o]- . 235 |.. .. r211
Lewd:
Production:
Mine, recoverable lead._____. __ ..short tons..| 31,520 28, 503 27,109 30, 229 29, 136 30, 865 30, 915 29, 855 26,717 26, 994 27,496 | r 24,766
Sccondary, estimated rt‘coverable@ -—do.. 38, 650 34, 391 34, 498 36, 009 38, 283 58, 483 37, 570 36,750 | 32,672 | 26,670 | 33.908 { 33,682
Imports (g(‘n(‘m]) ored, metal __ ... __. 32,741 41, 541 36, 095 54,063 33, 527 38, 830 41, 855 34, 382 48, 064 43,297 11,013 36, 218
Consumption, total_ ... ...l 110, 100 | 101,000 | 89,700 | 101,400 | 94,400 | 97,400 | 94,900 | 94,000 | 90,800 | 84,200 | 101,600 | 94,700
Stocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMS) short tons._| 119, 141 | 121,051 | 118,078 { 120.975 | 123,276 | 126,053 | 121,691 | 117,022 | 120, 706 | 134,039 | 122, 340 | 116,093 | 111,683 PR
Refiners’ (primary?}, refined and antimonial®
short tons._{ 40,308 [ 35,196 39, 129 40,550 | 44,833 39, 846 49, 348 54, 941 64, 065 67, 296 60, 029 54, 002
Consumers’, total. —e--do.__| 112,753 | 102,688 | 115,860 § 118,124 | 117,554 | 119,375 | 112,053 | 106,728 | 99, 652 92, 601 96, 624 | 103, 910
Serap (lead- ba,se purchaced) “all consumers._do__ 58, 991 59, 111 57,020 55,465 | 56, 535 49,716 | 45, 647 46,295 | 41,762 45,063 | r 43,633 45, 877
Price, pig, (letllvenzod N.Y )_ weeew...dol per Tb._ . 1600 . 1600 . 1600 . 1600 . 1600 . 1600 . 1600 . 1539 . 1432 . 1400 . 1400 . 1400
Tin:
Production, pig (secondary)d-.. 339 275 285 295 260 265 295 261 266 212 271 276
Inmports (for consumption), bars, 6, 615 5, 894 8, 285 4, 746 3, 964 5,231 4,427 6, 223 3,748 6, 388 5,171 5,490
Consumption, pig, total 8,420 8, 000 7,270 7,995 7,140 7, 400 7, 590 7,305 6, 820 6, 470 7,220 6, 660
Primary___.__. 5,775 5, 5X) 4, 895 5, 440 5, 000 5, 110 5, 060 4, 840 4, 555 4, 345 4,835 4, 385
Exports, inel. r(\export\ (metal).__ . 90 112 120 99 26 3 260 30 26 165 105
Stocks, ]llﬂ (mdu\trml) Ond of month...._..__ do. 17, 640 18, 390 19, 029 19, 135 18, 190 18, 420 18, 625 19, 445 19, 200 21,315 21,950 | r 23,385
Price, pig, Straits (N. Y.), prompt_.. _ dol, per b__| 1.0572 1. 1026 1. 0401 1.0135 1. 0022 . 9948 9930 L9832 . 9802 . 9646 . 9415 . 9331
Zine:
Mine production), recoverable zineA ... short tons__| 49, 600 46,170 46, 445 49,186 | 45,847 50,420 | 50,755 | 46,060 | 44,521 41, 849 41,319 | r 33,854
Imperts (general):
(I)ros and conecentrates®__....__ ..~ .__.do.___| 46,710 | 39,827 | 45425} 42,189 | 41,314 | 42,296 | 45,630 | 47,619 | 41,633 | 36,709 | 41,048 | 44,223
Metal (slab, bloeks) . ..o ..o .. do....| 31,079 | 27,580 | 46,452 | 27,494 { 24,288 | 22,761 | 30,037 | 20,376 | 23,406 | 21,899 | 22,568 | 15,525
Shab zine:
I'roduction (primary smelter), from domestic and
[OTCIEN OFeS. oo oo i short tons._| 85,797 [ 85478 { 91,496 | 8,748 | 81,237 | 89,8060 | 89,791 [ 90,032 | 84,009 | 80,577 | 78,845 | 72,767
\owmldu (redistilled) productlon total_.___ do__..{ 7,696 6, 330 6, 738 6, 704 6, 841 7,064 6,715 6, 823 6,710 5,202 5,321 , 688
Consumption, fabricators’, total._. _o.oodo_. | 94,777 | 87,224 | 82,272 | 90,490 | 80,752 | 78,384 | 77,489 | 75,009 | 73.464 | 65,123 | 74,562 | 75,976
Fxports...._.. [ R ¢ [+ SO 952 1,001 413 496 503 987 1,201 877 822 3. 769 789 446
Stocks, end of month:
Pr odu(‘(rs smelter (AZT) .. _....do._. 88, 810 70, 185 68, 622 78,974 86, 889 89,357 | 105,531 | 112,693 | 133,455 | 146,179 | 149, 296 | 153, 766
(‘/onsumorx . ..do_.__| 93,896 97,325 | 100, 665 90, 500 88, 232 89, 626 84, 648 71,124 70, 632 72,288 {74,078 ,
Price, prime Western (St. Louis)._.._.dol. perlb__} 1350 1350 1350 L1350 L1350 . 1350 . 1350 1192 L1136 . 1001 . 1000 . 1000
Zine oxide (zine content of ore consumed)
short tons. . 8,478 8, 136 8, 968 9, 050 7,004 7,820 8, 552 7,833 7,243 7.599 1 8,630 G, 554

r Revised. » Preliminary.
@ Basic metal content.

ARevisions for aluminum castings (1853 and copper and zine mine production (January-August 1956) will be shown Iater.
' Data in 1957 BUSINESS STATISTICS represent total production (both primary and sccondary).
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METALS AND B

TANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments._....____._ thous. of sq. ft. of radiaticn_. 3,719 2, 589 1, 756 1,712 1,797 1, 803 1,723 1, 507 2, 230 1,769 2,123 | 2,851 (..ol
Stocks,end of month. _________________ . ______ do.__. 4, 263 4,074 3,810 4, 139 4,362 4, 750 4, 887 5,435 5,163 4,745 4, 896
01l burners:
Shipments_ .. ... number..| 94,910 64,881 38,720 45, 933 42,772 43, 619 46, 782 46, 081 54, 445 51, 299 65,606 | 72,554 | . ... .. ...
Stocks, end of month_ _do_. 48, 903 50, 162 50, 329 54, 460 52, 345 62, 532 65, 070 73,106 73,228 64, 102 61, 761 I
Jtoves and ranges, domestic cookmg, excl. eleetrie:
Shipments, total ___number..{ 217,898 | 161,070 | 134,878 | 146.360 | 160,792 | 178,695 | 164,877 | 152,657 | 146,449 | 133,939 { 179, 375 .
Coaland wood_ ... _.__._.___._._..___ do.__. 6, 536 5, 537 4,387 , 17 4,716 4, 000 4,716 4, 669 4, 757 3,908 4, 497
Gas (incl. bungalow and combination) _do.___{ 202,850 | 149,675 | 125,139 | 136,248 | 149,126 | 163,668 | 153,207 | 140,339 | 136,036 | 124,151 | 165, 600
Kerosene, gasoline, and fuelofl . _.__._ . __. do._._ 8,512 5, 858 5,352 5,934 6, 950 11, 027 6, 054 7, 649 5, 656 5, 880 , 278
Rtoves, domestic heating, shipments, total®_____ do._._| 407,592 { 259,499 91, 510 9(), 716 | 105,041 | 103, 585 | 143,356 | 161, 121 | 228,211 | 297,206 | 314,673
Coal and wood._ d 63, 483 20, 905 10, 537 9 8,021 9, 870 14, 232 17, 406 22,674 30, 686 38, 676 43,344
Gas® e o._.do....| 248,517 | 177,788 | 02,144 56, 564 560 54, 011 55,323 78, 250 10‘» 623 | 141,644 | 187,472 | 200,328 -
Kerosene, gasoline, and fucloil___......._.. _.do....| 95592 | 50,806 ; 18859 ) 26,912 27,035 ) 41,160} 34,030 ) 47,700 | 31,924 | 55 011 71,058 | 64,08] |__
Warm-air furnaces (forced-air and gravity air-low),
shipments, total®_ . _____.___ number_.| 142,878 [ 106,685 | 76,426 | 75731 | 06,838 | 74,608 | 74,084 73,906 | 84,651 | 85,681 [ 114,756 | 140,797 ... .. |... ...
YAS_ ... _..do___ 81, 462 62, 987 47,479 49, 228 43,708 51, 030 50, 125 50, 208 56, 579 57,773 71,874 88, 628
Oil_ -.-do. 45, 118 32,303 21,201 23,737 20, 870 21, 540 21,793 21, 946 25, 527 24,450 37, 896 45,498
Solid fuel._ _..do___. 6, 741 4, 253 2, 625 2, 766 2, 260 2,038 2, 166 1,752 2, 545 3, 458 4, 986 6,671
Water hefm\rs, gas, shipments_._____._. .......__do 225, 632 182 266 | 153,198 | 209,953 | 202,173 | 221,764 | 232, 705 228 198 | 205,838 | 188, 082 | 205,503 | 210,669
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals: |
Blowers and fans, new orders._........ thous. of dol_ _|.. 49, 246 . 59, 162 r 55, 786 42,517 1. -
{Tnit-heater group, new orders__.. .. ceeeedool L 20,543 §. o eeeooo 18,792 {721,525 20, 620 e -
Foundry equipment (new), new ordom et : i
mo. avg. shipments, 1947-49=100__ 115.6 188. 4 127.0 187.5 113.9 | 145.3 ¢
Fuarnaces, industrial, new orders, net:
Flocrnc processing___.____ thous. ¢f dol. 2,085 2,062 4, 441 1,809 1, 261 727 1, 448
Fuel-fired (except for hot rollm" QIOP]) oo.do. . 2,043 4, 581 3,429 6, 794 1, 320 1,229 1, 400
Industrial trucks (electric), shipments:
Hand (motorized) ... __.__ .. ... .. number. 682 565 521 602 559 583 606 618 536 611 354 476 |.
Rider-type o - ~do_. 491 501 442 180 385 411 455 42 433 120 242 302 ... ..
Industrial tricksand tractors (gmohne~p0\\ or od), shlp-
b2 (T 1 LA T .- -humber 2. 101 2. 206 1,977 1,837 1,610 1, 909 1,941 1,737 1, 869 1, 651 1,926 1,661 .. ... 1 ...
Machine tools (metal-cutting):
New orders (net), total 66. 10 64. 25 57.20 63. 25 58. 20 58. 90 51.30 41. 40 43.10 55. 50 44,50 | 28,80 | r27.85
Domestic .. ...._. L..do__. 57. 55 58.70 51. 90 56.30 51.10 51.30 45.70 37.95 40.05 50. 50 40.40 | r25.00 § »23.70
Shipments, total. ..do..__ 89.75 R1.7 85.15 76. 55 77.70 89.10 87.80 78. 50 82.95 58,70 63.20 | 7 64.75 | »60.90
Domestic.___ ... c.o.doo 79.85 73. 60 75.05 67. 55 72.05 78.80 77.65 70. 90 72.85 51. 50 58.00 [ r58.60 ) r =350
Estimated backlog _.months. . 7. 6.7 6.2 6.0 58 55 5.0 4.6 4.2 4.2 4.0 3.7 »3.4 -
Oyther machinery and equipment, quarterly shipments:
Construction machinery (exeavating and carth-
moving) @ . ___thous.oldol._|..__..._. . 70, 266 R R 81,189 | el 86,352 | .|l T2070 §oo el
Farm machi ment (<e1001 ¢d products,
exeluding tractorc)c?' _________________ thous. of dol. |..__..__[-..._.. 94, 748 U 180,828 | e 208,630 .. | ... 169,098 (...} ... ...
Tractors (except garden), total, incl. contractors’
off-hichway wheel-type tractorsQ @ . . _units.. 54, 349 87,023 77,781 26, 906
Value 9. .. thous. of del. . 203,703 277,945 261, 232 196, 995
Tracklaving® _units 11, 694 12, 867 11, 390 8, 340
¢ “thous. of dol._ 103,474 119, 137 105, 306 81,671
Wheel-type (exe. contractors’ off- highway). units. 41, 574 72,643 64, 638 47,220
Valme_ .. thous.of dol. j._ .. __ . |e. ... o 80, 039 130,208 {.... .. ._.|-- 121, 049 . - 87,796
Pumps (steam, power, centrifugal, and rotary), new
orders ... thous. of dol. . 9, 188 &, 522 6. 838 4, 601 7, 551 7, 654 7, 801 7,786 8, 228 L 143 6, 982 8,177 f e
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands. - 3,015 2, 592 2, 265 2, 638 1, 961 1, 254 1,178 1, 605 1,878 2, 469 2, 856 T2,688 ¢ 3,087 | ... ..
Household electrical appliances:
Refrigeration, output (seas. adj.) ... 1947-49=100__ 132 136 151 127 151 151 136 138 135 140 140 146 143 ¢
Vacuum cleancers (standard type), sales billed ;
thousands. - 372.0 300. 4 281.0 276.7 300.9 312.7 281. 6 231.2 207.3 218.3 241.2 302.9 328.7 ! -
Washers, domestic sales billedA 1 449.4 357.9 298. 4 3313 319.6 286.2 230,7 254.2 282.3 335.1 329.1 384.3 369.5 | o
Radio sets, production§_ . ... ___.__._____ _do. 1,348.9 | 1,381.8 |21,715.2 | 1,085.5 | 1,264.8 {21,609.1 | 1,115.8 | 1,023.8 [21,088.3 612.6 965.7 | 21,610.7 | 1,560.2 ;71,687 %
Television sets (incl. combimation), prod.§._._.. .do 820. 8 680.0 | 2627.0 450. 2 464.7 | *559.8 361.2 3142.4 | 2543.8 360.7 673.7 | 2832.6 (62,0 562, £
Insulating materials and related products:
Insulating materials, sales billed, index
1947--40=100. _ 163.0 149.0 139.0 154.0 146. 0 153,90 145.0 145, 1) 140.0 127.0 134.0
Vuleanized fiber products: ©
Consumption of fiber paper_._____. _thous.of Ib_.| 4,674 1, 210 4,464 1,824 4,302 4,387 4, 306 1,671 3, 498 3,484 4,184 .
Shipments of vualeanized products. . _thous. of dol._ 1, 956 1,812 1,784 2,017 1,917 1,841 1,799 1,983 1,488 1, 646 1,605¢ 1,640 | 1,732 .. . .
Steel conduit (rigid), shipments_ . _thous, of ft__| 31,596 | 31,156 33,318 32,913 33, 684 40, 916 25, 303 30, 410 45, 257 h4. 636 36, 657
Motors and generators, quarterly:
New orders, index____.___.__._. ... 1947-49=100. 1. .... ... P P 203.0 )L 2090 - - 189. 0 JRU P, [ N
Polyphase induction motors, 1-200 hp:§
New orders thous, of dol. _ 850,155 ... |- 49,467 (... - 49, 188 P 44,640 | 112,945 | .
Billings______ _do_.._. 51, 859 b A9717 B 82,321 el 15,146 1._ P B
Direct current motors and generators, 1- 200 hp N
New orders. oo oeeer oo thous. of dol. i ... o _f-ci... 10, 645 - 14,947 1o o ]o.o... - 8317 | e 8,625, 11,613
Billings_ . [+ 1o TP SNSRI (R, 13, 293 13,124 [ .. __.__ e 11,740 |l 0,347 1.
rRevised. » Preliminary. ! Data are for month shown. ? Represents 5 weeks’ production.

@ Revisions for gas heating stoves (1954, 1955, and January-August 1956), total warm-air furnaces (1955 and January-August 1956), construction machinery (Ist and 2d quarters of 1956 und
iractors (1955 and 1st and 2d quarters of 1956) will be shown later.

& Not strictly comparable with data shown in the 1957 edition of BUSINESS STATISTICS.
8.5 milljon and $11.0 million per quarter in the first 3 quarters of 1956 and 1955, respeetively.

@ Includes data not shown separately.

®Data cover one additional company beginning December 1956.
p

AData beginning January 1957 exclide sales of combination washer-dryer machines.
§ Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

ta mhor 1957 cover 5 weeks; other months 4 weeks.

Data exclude shipments of farm elevators and blowers;

¢ Data for polyphase mducnon motors cover from 28 to 32 companies; for direet currenit motors and generators, [rom 20 to 25 companies.

shipments of these products averaged

In 1956, such sales totaled 102,400 units; 1957 cumulative sales through October were 151,500 units.
Data for December 1956 and Mareh, June, and Sep-
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BUSINESS STATISTICS l October \(;)‘;im I «bc’;,rm [g?; ¥ g?{]u March | April AMay June July | August So%%(;m October | (;)\Ber
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion. ... o .. .. thons. of short tons.__ 2,971 2,629 2, 342 2, (639 2,083 1. 807 2,048 2, 306 2, 564 1, 486 2, 306 2,185 1 2,274 1,933
St.cks in producers’ storage yards, end of mo._do. ... 388 364 E 264 288 365 385 323 281 308 394 516 532 .
gxports ....................................... do.... 659 488 658 469 305 363 262 310 466 289 449 477 329 (.
rices:
Retail, composite_..._.._..__._. dol. per short ton. . 27.15 27. 87 28, 99 29,41 29, 41 29. 43 29. 21 27. 58 27. 58 27.98 28. (12 28. 40 28, 56 -
B Wholesale, chestnut, f. 0. b, car at mine_ ... do....i 13.755 14, 490 15. 875 15. 575 15. 575 15. 575 13.671 13.671 13. 671 14.036 14,105 ;7 14.532 | r 15. 022 -
ituminous:
Prodnetion.____________._____.. thous. of short tons._.| 47,869 44, 209 39, 410 44,025 39, 410 42, 510 41, 670 42, 5%0 39, 270 34, 620 43,030 | r 40, 77! 45, 550 38, 60
Industrial consumption and retail deliveries, total
thous, of short tons._| 36, 269 37,110 3R, 453 12, 810 35,992 37,281 33, 369 32, 208 30, 770 30,810 32, 888 32,302 | 35,699
Industrial (‘omumptlon total____. ... _..do__ 32,748 33, 462 34, 480 37,037 31,778 33,703 30, 750 &0, 534 29, 268 29, 280 30, 769 29, 759
Electrie-power utilities do_ 13,225 13,751 14, 431 15, 669 12,937 13, 565 12, 237 12,322 12,210 12,443 13,034 12, 469
Coke ovens______.__ .do_. 9, 266 8,979 9, 383 9, 372 8,476 9,397 8812 , 130 8, 782 9,033 9,043 8,751
Beehive coke ovens. . .-do. 304 337 3660 118 405 429 352 308 257 229 249 224
Steel and rolling mills. . 437 457 523 593 481 475 115 386 310 307 309 320
Cement mills__ .. 753 786 792 £09 718 773 737 724 (46 442 803 754
Other industrials. . 7,695 8.072 8427 9, 104 7,953 8,192 7.430 6,925 G, 392 6, 149 6, 610 6, 577
Railvnads (class I) 1. 008 1,019 1,037 978 802 RG5 729 685 $14 621 671 619 626 1 ... -
Bunker fuel (foreige trade)__. 60 f1 2% 4 [ 7 38 54 57 56 50 45 50 ...
Retail-dealer deliveries. ... ... ... .. do. ... 3.521 3, 648 3,973 5773 4, 214 3, 578 2,619 1,674 1, 502 1, 530 2,119 2, 543 3,583 |..___..
Stocks, industrial and retail dealers’, end of month,
_...thous. of short tons..{ 78, 897 78, 976 78, 008 72,973 71,307 71, 956 73,335 76, 082 8, 271 75, 048 77, 662 79,813
Industrial, total___ .do.___| 77,706 77, 806 76, 886 72,135 70, 501 71,320 72,684 75 324 77,369 74, 106 76, 672 78, 803
Electric-power utilities. ..do.___} 46,434 46, 726 45, 956 43, 409 42, 262 42, 806 43,984 45,877 47,592 | 47, K08 49, 085 50, 488
Cokeovens___. ... _.do.___| 14,006 14,003 13, 894 12,796 12, 801 13,254 13,285 13, 903 1‘3 978 11,717 12, 504 13,002
Steel and rolling mills. ..do.... 609 580 539 511 491 499 521 550 634 517 553 306
Cement mills___.__ _.do.._.. 1, 549 1,612 1, 576 1477 1,272 1,212 1,231 1, 287 1, 306 1,342 1,371 1,450
Other industrials_. _-do_.__} 14,190 13,063 14,061 13, 245 12, 887 12, 848 12,976 13,041 13, 132 12, 357 12, 505 12, 693
Railroads (elass I} ouoeooanoo ooo.do.... 918 832 860 797 788 701 627 666 727 665 654 664
Retail dealers. oo ... _._.do .. 1,19 1,170 1,122 K38 06 636 651 758 902 942 990 1, 010 934 4. ...
Exports. ol i do._.. 6, 650 6, 312 5,070 4, 539 4, 758 6,285 | 7,155 7, 605 7,816 7, 300 7,446 6, 542 6,435 1. ...
Prices:
Roltmil, c(l)mposite ,,,,,,,,,,,,,,, dol. per short ton.. 16.04 16,27 16.26 16,31 16.31 16.32 16. 26 15.94 15. 96 16,07 16. 14 16. 38 16.52 1. ._.___..
‘Wholesale:
Sercenings, indust. use, {. 0. b. car at mine._do. . ._ 5.426 5.432 5.433 . 467 5.167 5.465 5. 596 5. 603 5. 601 5. 599 5507 { rA.872{ P8.BT2 ... ..
Large domestic sizes, {. 0. b. ear at mine. .do.... 7. 546 7. 604 7.630 7. 641 7.641 7.484 7.135 7.095 7. 166 7.282 7.405 | r7.558 | »7.607 e
|
COKE !
Production: !
Beehive 185 206 225 255 248 263 | 215 180 1585 137 149 r 137
Oven (byproduct)_ 6. 561 6,332 6, 620 6, 604 5, 966 6, 632 6,221 6,451 6, 207 6, 364 6,369 | 6159
Petroleam eoke @ _______ .. . ... do_._. 505 519 549 572 508 515 521 592 559 519 562 A53
Stocks, end of month:
Oven-coke plants, total_.. . ... .. ___ ... __. do...._ 2, 584 2,442 2,326 2,096 2,015 2,108 2,154 2, 260 2, 296 2,423 2,545 | 72,599
At furnace plants____ _.do_.. 2,107 2,003 1,924 1,793 1,765 1, 800 1,758 1,766 1,743 1,781 1,829 1, 816
At merchant plants. _.do..__ 477 439 402 303 250 308 396 494 553 (42 716 783
Petroleum coke_ - _ do__..} 308 312 264 292 337 369 345 372 394 400 401 435
49 63 57 78 61 3 64 71 77 66 87 81
Price, beehive, Connellsville (furnace) !
dol. per short ton__ 14. 50 14. 50 15. 00 5.00 15.19 15.25 15,256 15.25 15.25 15. 25 15. 25 15.25
PETROLEUM AND PRODUCTS
Crude petroleumn:
Wells completed . number_. 2,611 2,417 2,338 2,667 2,233 2,164 2,144 2, 580 1,991 2,181 2, 823
Production_. B _thous. of bbl. .| 215,936 | 214,174 | 228,684 { 231,880 | 215,099 | 239,214 | 226,231 | 230,696 21‘3 202 | 213,052 | 210,379
Refinery opomtlon ,pex cent of capacity..; 87 93 93 94 01 90 87 90 88 89 90
COINIIm])(lon (runs to <t1]l<) .......... thous. of bhl__: 235,842 | 240,944 | 252,361 | 256,485 | 226,461 | 249,445 | 232,197 | 247,760 | 236,002 | 243,412 | 250, 847
Stocks, end of month: i
Gaiolm(‘-b(‘d) ing in U. 8., total_..__.._.._. _do... : 286,560 | 275,995 | 260,614 | 206,244 | 256,344 | 254,911 | 265,796 | 275,963 | 284,312 | 288,241 | 283 388
At refineries. . R + [ 75, 178 70,416 71,721 70,324 70,613 70, 370 74, 950 76, 502 77,210 75, 961 75, 841
At tank farms and in plpelxne= _o..do____| 190,081 | 184,477 | 173,278 | 164,383 | 164,538 | 162,303 } 169,247 | 177,653 | 184,168 | 190,058 | 185, 097
OnN 1eaSeS . e do._..f 21,301 | 21,102} 21,015 | 21,537 | 21,163 | 22,178 | 21,509 ) 21,808 | 22,934 | 22,222 | 22 450
Exports.._._._._____ 1,444 8, 551 10, 544 7,458 7,009 14,100 9,147 3,703 1,745 1,197 995
Imports.. 35, 003 28, 993 29,377 26, 568 23, 621 27, 669 28, 537 33, 466 33,119 41, 418 41, 149
Price (Oklahoma-Kansas) at wells_. 2,82 2.82 2.82 2.82 3.07 3.07 3.07 3.07 3.07 3.07 3.07
Refined petroleum products: !
Fuel oil: |
Production: \ i
Distillate fuel oil 54,017 55, 245 61,413 65, 662 56, 970 57, 680 52,934 b5, 444 53, 180 54, 236 55,979 53,164 ... .
Residual fuel oil o oo o o ... do. .| 33.543 35,471 39, 922 40, 960 35, 546 37,351 33, 964 34,196 | 33,033 33,776 33, 754 32,087 ... I
Domestic demand: |
Distillate fuel oil 44, 254 57,854 71,394 62, 960 65,815 1 60, 855 45, 901 32, 883 31, 970 33,674 38362 ol
Residual fuel oil. 45, 461 50, 389 54, 481 60. 868 A0, 509 50, 220 47,202 41, 902 37,801 39,380t 35.569 |_ VS S
Consumption by type
Electric-power plants. do. er 6,277 | r7,142 1 7 8268 Y, 904 6, 963 6, 570 6,474 4,314 5, 700 5, 644
Railways (class I)__. . 8, 687 8,323 8712 8, 861 7,094 8,421 7,940 7,048 7,906 ... ...
Vessels (bunker oil) - 7.480 7,031 7,916 7, 999 6. 938 8.791 8,205 8,183 8, 345 7.874
Stocks, end of month: .
Distillate fuel oil__ 158,871 | 151,517 33, 981 1 100, 572 85,105 76, 245 78,743 98,060 | 117,364 | 138,359 | 159,124 | 173, 209 - e
Residual fuel oil 48, 400 44, 590 44 491 38, 403 36,201 ¢ 37,371 37, 426 41, 036 45,572 1 49,621 52, 645 Fi3s s S S
Exports: ;
I%)istillate fuel oil_ . 2,645 5,213 7, 950 7,035 7,634 5 6,956 4, 761 3,699 2,313 2,447 1,332 2,022 PR
Residual fueloilo ool 1,343 2,282 3,226 4,110 3,466 | 3,853 3,494 2,933 2, 544 2,332 1,574 2,219 ...
Prices, wholesale: |
Distillate (N. Y. Harbor, No. 2 fuel) {
dol. per gal_ . .109 .109 L1069 . 109 . 119 | L1149 L 119 L114 .114 100 L 105 . 105 .
Residual (Okla., No. 6 fuel) ... .dol. per bbl.. 2.00 2.00 2.25 2.45 2.45 2. 45 2.356 2.35 2.35 2.15 2,056 LO5 | . ...
Kerosene: i ! ;
Produetion______ . ... ... thous, of bbi. .} 11, 044 11, 508 11,735 11,384 0.874 1 10,307 ; 520 %, 440 7,617 7,718 7, 804 X284 Lol bl
Domestic demand._ ~do_.. ! 12, 360 14,114 17,946 12,153 | 10,291 6,747 1 4,327 3, 826 4,948 4, 828 6. 486
Stocks, cnd of month. _do.._ | 34, 329 31,420 24,019 21,013 20, 223 21,512 ¢ 25.374 28,872 | 31,713 34,576 | 36,382 |
Exports. ... ... ... do 562 659 1,059 02 . 930 579 373 378 2% 225 67
Price, wholesale, bulk lots (New York Harbor) : : } ]
dol. per gal_. | 115 115 115 L1115 L1254 L1254 L1251 .120 .120 .14 110 I 5 (1 PO SN,
r Revised. » Preliminary. ¢ Includes nonmarketable catalyst coke.

4 Revisions for January-Septeniber 1956 (thous. bbly: &.217; 7,105; 6,130; 5,745; 4,464; 4,609;

4,363; 5,184; 5,204,



3“36 SURVEY OF CURRENT BUSINESS December 1935

.
Unless otherwise stated, statistics through 1956 and 1956 1957 _
descriptive notes are shown in the 1957 edition of Novent | Thece o, | Fohriie Qe : Coveni-

BUSINESS STATISTICS October | Quom ]"h‘l‘l“‘ g g},‘\‘,‘ ‘E r ‘d‘r‘i}‘ Mareh | April | May | June | July | August |TDE October N (rom

PETROLEUNM, CO A L, AND PRODU CTS—Contmued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Luhricrmts:
5,112 4. 970 4,870 4,960 4.334 4,858 5,131 1, 246 4, 6567 4,704
4,118 3, 506 3,401 3,774 3.382 3,374 3, 869 3,037 3. 897 3,717
&tockﬁ rPﬁne)y, end of month_ . 9, 536 10, 060 10, 182 10,412 10, 308 10,428 10, 710 10, 591 10,313 10, 124 -
Exports. ..o . do_... 1,030 925 1,197 919 1,004 1,312 1,074 1,265 981 1. 087
Pnor* wholesale, bright stock (midcontinent, f. 0. b.
Tulsa) dol. per gal._ . 240 . 240 L2240 . 240 . 235 255 255 . 255 255 . 255 . 255
Motor fucl:
Gasoline (including aviation):
Production, total._.____._____.____ thous. of bbl__| 116,953 | 117,308 | 125,199 | 123,678 | 108,205 | 118,891 | 113,008 | 120,892 | 119, 521 | 120, 506 | 127, 794
Gasoline and naphtha from crude oil..._do_.__| 102,079 | 102,635 | 109, 792 | 106, 412 95,114 | 103, 74 98,775 | 106,630 @ 104,930 | 106,393 | 112, 116 I
Natural-gas liquids:
TUsed at refinerices (inel. benzol)_._.__._ do.___} 13,455 13,145 13, 7064 12,702 10,974 12, 296 11,836 12,158 11, 306 12, 414 13,171 13,193 e
Used in cther gasoline blends, ete...... do_._. 1, 419 1,618 1, 643 1, 564 2, 117 2,554 2,487 2, 104 3. 085 1. 699 2, 507 1092 |
Domesticdemand.. ... _____________.__._ do.___| 119,204 | 112,113 | 108,006 | 100, 295 96, K94 ' 113,166 | 115,820 | 124,325 | 121,598 | 130,251 | 128,808 | 113,567 |.._
Stocks, end of month:
Finished gasoline_ ..do_.__| 161,308 | 163,086 | 174,654 | 184,042 | 192,428 | 193,540 | 188,649 | 183,064 | 177,997 | 166, 634 | 162,810 | 170,056
At refineries..___. ...do____| 82.994 85,720 96, 081 5 113,335 | 109,922 | 104, 636 99, 869 94, 597 88, 664 85, 468 89,184 |. - -
Unfinished gasoline ._do____| 11,490 11,722 12,617 12,842 13,176 12,758 12,030 12,006 11,211 11,221 100632 | ]
Natural-gas liquids._ ... _____________ do__..| 24,178 22,934 20, 5549 17. 661 19, 063 20, 742 24, R18 27,259 28, 148 29, 092 20,271 .o R,
Exports (motor fuel, gasoline, jet fuel)...__.. do..._ 2,181 2,469 4,182 3. 600 2,080 1 3,505 2,114 2. 081 2, 458 1,713 2,314 2, 395 2,086
Prices, gasoline: i
Wholesale, refinery (Okla., group 3)_dol. per gal__ L1115 115 115 L1115 L1254 J125 L1125 L1258 .123 L6 L118 120 .o .
Retail, service stations, 54 eities. .. ________ do..._ . 216 .215 . 215 L227 .225 ‘ .220 . 222 .222 .222 .223 . 223 .214 . 220 . 219
Aviation gasoline: j
Produetion, total__._______._______ thous. of bbi_. 9,413 9,218 9, 596 9,413 8. 243 I o6l 8,824 9, 573 9, 461 9, 862 10, 176
100-octane and ahove. _ ..do.___ 7, 630 7,269 7.340 S 6,200 7,099 6, 993 7. 289 7. 188 7, 682 7.834
Stoeks, end of month, total__ _do_.__| 11,625 11,781 12,435 12,815 12,918 12,615 12,397 13,010 13, 085 12, 889 13,012
7 1()0]-0(‘,tane andabove. __________________ do____1 7,010 7.362 7,439 7006 0 7,438 7.582 7, 285 7.721 7,873 7718 7, 815 -
Jet fuel:
Production_. ... . __.__._ do__.. 5,619 5,316 6,031 6. 207 5. K30 6., 800 6, 203 5, 813 4412 5,514 3, 260 -
Domestic demand. . Lo-do__._ 6, 761 5, 635 5,304 6, 552 6, 706 7,941 6, 478 6,120 4.333 7.122 5, 832 -
i'\'tO('kS, endofmonth.______.______________ do__._ 4,424 4, 576 5,322 5. 185 5, 326 4, 868 5,322 5. 656 i, 321 5, 470 5, 248 -

Asphalt:©
Produetion. ... . ... do___. 9, 502 6,572 4,005 3,018 3,909 5, 406 6, 538 8, 303 9,012 9, 7RO 10, 505 -

- Stocks, refinery, end of month__________.____ do____ 6, 601 7,758 9, 150 16, 381 11,314 12,972 1 14, 606 15,160 | 14,435 1 11,509 9,970 -
ax:©
Production..... o .. .. ... 450 446 477 460 376 499 473 468 4211 16 430 462 1. oL
Stocks, refinery, end of month__. 605 611 658 661 632 670) 707 706 T28 706 658 662

Asphalt and tar produets, shipments: i

Asphalt roofing, total________.____ thous. of squarcs.. 5, 987 3, 898 2,165 3. 895 4,142 3,342 4, 449 3, 998 1, 558 5,133 5,07 5, 467 £, 090
Roll roofing and cap sheet:

Smooth surfaced.____ 1,102 729 391 818 916 624 761 621 719 862 989 955 i, 087
Mineral surfaced - - 1,492 897 498 872 949 708 891 866 a63 1,148 1,290 1,264 1, 468
Shingles, all types_ ... .. ______..____ do___. 3,303 2,272 1,275 2,205 2,277 2, 009 2,797 2,511 2,876 3,423 3,638 3,248 3,533

Asphale sidings ... ... _._. do.._. 145 121 66 103 91 74 80 65 76 81 § 101 115 133 -

Agphalt board products thous. of sq. ft .. 1,773 1,319 655 1,333 1,144 2,165 1,843 3,414 2,088 ¢+ 2,233} 2,019 1,835 2,145 | .

Saturated felts ... . _________._ short tons._.i 83,664 68, 259 5, 663 78,270 79, 454 67,375 78, 501 68, 191 70,228 ¢ 87,0652 { 111,718 78, 464 90, 291 e

| i 1
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pualpwood:
Reeeipts. oo o._. thous. of cords (128 Lll ft Yoo 3, 299 3,004 2,840 3,255 3,137 3,129 2,716 2, 826 2, 884 2, 986 3,276 | 2,041 3,221
Consumption . 3,136 3,001 2,638 3,137 2, 827 3. 080 3,025 3,094 2,905 2, 642 3,047 | 12,858 3,178 .
“Stock< endofmonth____________ . ____. .. ___ do, i 5,929 6, 030 6. 229 6, 409 6, 719 6, 766 6, 449 6, 155 6,078 6,385 6, 706 T 6, 703 6,716

‘aste paper:

RecelptS. .o short tons__| 788,644 | 726,934 | 652,625 { (99,647 | 678,028 | 720,815 | 724,202 |____ .. .| . oo . S B -

Consumption._ ___do____| 772,217 | 718,128 | 637,049 | 720.736 | 680,164 | 731,369 | 725,959 | 734,710 | 689, 816 613, 716 | 723,270 |7 713,496 | 782,049 |- .

Ntocks, end of month____ I do____] 514,999 | 523,759 | 546,391 | 519,500 | 517,109 | 506, 251 | 504, 557 | 496,039 | 481,179 | 505,401 | 475, 135 |- 462,417 | 473,977

wWOOD PULP
Production:

Total, all grades_________._._.__ thous. of short tons__| 1,940.7 | 1,856.5 | 1,672.6 | 1,904.6 | 1,709.8 | 1,893.7 | 1,840.4 | 1,900.7 | 1,776.1 1 1.590.2 | 1,894.9 |r 1,742,8 | 1, 488 |_ -
Dissolving and special alpha.._ do._.. 79.9 81.7 72.7 82.6 83.6 92.0 93.9 93.2 82.7 74.7 80.1 78.8 014 |- -
Sulfate. _ - 0 920.0 | 1,061.0 915.6 | 1,037.3 993.1 | 1,052.9 0981. 7 857.5 | 1,063.2 | r969.0 | 1,086.9 |. -
Sulfite._. .9 200.8 226.9 207.5 220.9 225.5 1Lo0 201.2 182.3 210.2 192.1 222.8 -
Giroundwood. .. ______ .. . . ___.__._ do.__. 262. 8 255.4 231.5 262.6 244.0 267.2 263. 6 264.3 248. 2 232.0 251.3 227.4 246.2 |- .
Defibrated or exploded._ do_... 100. 3 89, 4 78.0 90.1 91.2 96. 7 95. 4 95, 6 96. 3 88.3 100. 4 96. 5 106.5 |- -
Soda, semichem., sereenings, damaged, ete. .do____ 188.2 182.1 169. 4 1815 167. 8 179.6 168. 8 183. 6 166.0 155.5 189.8 | r178.9 195.1 |-

Stocks, end of month:

’l‘Otal, all mills_ 909.0 934. 4 912.0 884.0 871.5 869.8 859.8 879.2 862.5 879. 1 873.0 | r852.{ 872.2 .
Pulpmills_.__.__. 199. 4 219.5 189.35 208. 8 2006. 6 206. 9 209. 2 218.2 222.2 218.0 213.7 | 7200.3 200.6 |. .
Paper and board - 603. 4 B10. 6 617.1 575.3 564.3 561.1 544.0 556. 5 535.3 859.7 5356.1 | r5563.4 564. 1 .
Nonpaper mills_ ... .. _. “do_.__ 106. 3 104.3 105. 4 100.0 100. 6 101. 8 106. 6 104. 5 105.0 106. 3 103.3 98.5 98.5 .

Exports, all grades, total.______ . ___________ 41.6 51.2 52.9 8.7 1.7 76.1 50. 4 57.1 59.7 58.4 46,2 48.7 36.8 1........
Dissolving and special alpha. - 13.6 10. 4 16.4 14.5 17.2 17.1 14.1 23.9 23.0 25.9 18.1 p .31
Allother ol 28.0 40.8 36.5 34,2 214.5 39.0 36. 2 33.3 36.7 32.6 28.1 L5 .

lmports, all grades, total . _________ . _._._______ 213.1 190. 4 177.1 178.1 186. 1 173.9 168. 6 176.5 163.3 173.7 184.3
Dissolving and special alpha. 10.1 13.3 11.0 12.2 9.9 13.5 11.8 | 10.0 11.5 | 11. 4 9.2
Altother. o .. 203.0 177.1 166. 2 165. ¢ 176.2 1 160.4 156.8 1 16A.5 151.8 ¢ 162.3 175.0

r Revised. » Preliminary.
O Asphalt--5.5 bbl.=1 short ton; wax—1 bbl.=280 Tb.
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BUSINESS STATISTICS | October Novem-| Decem- | Janu- | Febru- | rarch | April | May | June | July | August |SPE™| October | N
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
All paper and board mills, production:
Paper and board, total____..___ thous. of short tons__| ~ 2,758 2, 591 2,358 2,672 2,432 2,655 2, 602 2, 664 2,512 2,243 2,668 | r2,519
Paper.... do____| r1,231 1,174 1,091 1,217 1,104 1,183 1,169 1,172 1,110 998 1,151 | 1,061
Paperboar: _do____| 71,256 1,179 1,071 1,211 1, 090 1,224 1,180 1,237 1,147 1,005 1,238 | r1,191
‘Wet-machine board_____..____._ 13 14 12 13 12 13 13 12 15 10 1 r12
Construction paper and board.__ 257 223 184 231 226 235 240 243 241 231 263 7 255
Paper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association):
Orders, new® __.__.______.____ thous. of short tons__ 871.1 815.5 780.8 873.7 794.0 905.7 830.9 €63.9{ r802.6 | r764.8 802.4
Orders, unfilled, end of month @ . 804.7 738.2 696. 1 693.6 669. 1 720.3 706. 9 G33.4| r680.1 ] r721.4 706.9
Produetion_._..__..____.____.__ _.do..__} 1,082.7 | 1,034.6 960.3 | 1,061 2 957.2 | 1,021.3 | 1,008.6 { 1,007. 5} r9°8.9 1 r858.8 ; 1,003.6
Shipments @ __.___.._ _do.._. 912.1 873.7 823.2 885.3 798.1 859. 9 849.3 859 5| r794.9 | r716.2 840.7
F.Stocks, end of monthQ _____ c..do.._. 409.0 429.8 415.5 494.6 503.9 519.9 518.2 504.9 | r5752 | r471.3 481.9
ine paper:
Orders,new. _______.____.____. ... do_... 121.4 120.2 109. 4 118.3 131.7 133.1 134.0 155.4 | r114.7 | r117.1 122.9
Orders, unfilled, end of month.__ _.do..._ 104.3 99.3 86.9 68.9 79.6 78.7 70. 1 77.5 r70.6 r89.3 85.8
Produetion.______.______._.__ ..do_._. 141.7 134.3 126.9 133.8 125.0 139.6 135.1 136.7 | r125.0 | r101.7 134.1
Shipments___..____._ ..do_... 137.1 130.3 124.9 135.9 127.8 134.8 140.0 150.2 [ 7123.3 r97.9 132.2
Stocks,endofmonth_______ . _._____________ do_... 96. 4 100.4 115.4 105. 6 133.4 133.4 136.7 139.3 | r121,7 | r109.5 110.2
Printing paper:
Orders, new 357.0 322.8 333.0 364.2 308. 6 388.8 33¢ 9 359.9 | 7346.6 | 7326.4 318.8
Orders, unfilled, end of month.__ .do____ 485.0 430.6 406, 5 422.2 397.5 435.2 439, 5 426.1 | 74257 | r441.1 428.0
Produetion.__._______________ _do____ 375.4 364.9 344.9 362.0 323.5 349.8 341.7 352.7 { 7336.4 | r314.5 343. 4
Shipments._.._____.._ .do__._ 378.1 364.6 343.6 353.1 321.0 348.2 341.0 351.3 | 7336.0 | r314.8 337.8
Stocks, end ofmonth________________________ do__._ 160. 6 160. 8 167.5 202.6 202.3 220.7 216. 1 208.7 | r209.0 | r208.8 214.4
Price, “holesale book paper, rade, English
o ﬁnmh white, f.o.b.mill.....0___ dol per 100 1b__| 15.38 15.38 15.38 15.38 15.38 15.38 15.38 15.88 15.88 15. 88 15.88
0arse paper:
Orders, new._ . ____.__......_. thous. of short tons. _ 333.2 319.1 290. 5 334.6 302.1 322.5 302.3 206,0 | r292.5 | 7277.2 313.9
Orders, unfilled, end of month.._. di 168.4 160.1 163.3 156. 6 148. 2 157.4 148.7 1376 | r143.5 | r150.5 155. 0
Production 333.2 330.6 298. 4 344.1 308.0 318.5 312.0 309.4 | r289.8 | r252.1 314.3
Shipments..__.___. - 335.2 322. 4 801. 6 334.5 297.4 320.3 310.6 304.0 ] r285.0 | 7258.9 318.3
Stocks, end of month_ ... ... do_... 92.5 100.8 97.3 123.1 107.8 107.4 108.7 103.0 | r117.0 | r120.6 105.3
Newsprint:
Canada (incl. Newfoundland):
Produetion._ ...l do_... 582.1 559.5 514.2 558.6 518.9 574.2 554. 8 573.0 532.0 549, 2 560. 3 486.6
Shipments from mills do____ 578.4 543.5 552. 4 513.6 510.9 526.5 538. 4 574.3 548, 5 578. 8 524.0 512, 9
Stocks at mills, end of month_.______________ do..__ 122.2 138.2 100.1 145.0 153.1 200.8 217.3 216.0 199.6 169.9 206. 2 179.9
United States:
(’on':umpt ion by publishers.________________ do____ 476.9 467.7 443.6 407.6 387.2 463.3 442.3 466.0 433.9 373.5 386. 4 434.3
Production__.___.__.__.____ _do.... 154.0 142. 5 139. 2 157.7 150.7 164. 4 162. 4 171.2 159.1 144. 4 156. 5 133.8
Shipments from mills 153. 4 142.4 137.7 158.9 151.6 161.2 162.6 172.5 156.8 143.1 153.7 132.
Stocks, end of month:
Atmills.________ 8.7 8.8 10.2 8.9 8.0 11.2 11.0 9.6 11.9 13.2 15.9 17.0
At publishers__ 516.5 510.0 523.5 551.1 591.7 580. 2 592. 6 589, 7 585.6 653. 4 704.9 673. 4
In transit to publishers_.....__._.__...._. do._..| 114.8 112.3 112.2 113.1 119.6 107.8 100. 9 96.5 101.8 101.5 100. ¢ 107.7
T pPorts e do_.._. 507.0 487.3 464. 2 447.4 420.1 427.9 459. 4 450. 1 411.5 495. 0 404.1 413.9 | o e
Price, rolls, contract, delivered to principal ports
dol. per short ton__| 130.10 130. 10 130. 10 130. 10 130. 10 133.30 134. 40 134.40 134. 40 134. 40 134. 40 134.40 [»134.40 | ___. .
Paperboard (National Paperboard Association):
Orders, new._____.__._____..... thous. of short tons..| 1,327.4 | 1,149.4 | 1,148.6 | 1,153.2 | 1,088.6 | 1,208.4 | 1,211.3 | 1,228.3 | 1,122.9 | 1,114.5 | 1.240.8 { 1,227.7 | 1,347.0 | 1,130.0
Orders, unfilled, end of month__ d .5 407.8 419. 4 471.7 454.3 408.3 493.7 384.1 370.7 506. 5 418.3 547.0 481.3 355.2
Production, total___.______.__ 1,184.3 [ 1,114.3 | 1,125.7 } 1,004.6 | 1,221.0 | 1,189.8 | 1,259.7 | 1,142.5 | 1,000.8 | 1, 287 911,160.111,345.7 ] 1,240.7
Percent of activity.. 91 82 9 94 92 93 91 77 9 97 92
Paper produets:
Shipping containcrs, corrugutod and solid fiber,
shipments_ .. _..._..____ mil. sq. ft. surface area__ 9, 229 8, 286 7.253 7,047 7,365 8, 227 7,987 8,291 7,739 7, 550 9,028 8, 407 9,012 8, 10
Folding paper boxes, index of value:
New orders. . --1947-49=100_ 232.8 176.7 194.3 193.3 194.9 207.4 212.9 206. 7 190. 5 192.7 203.0 200. 4 206. 4 183. 6
Shipments___._ . .. do.___ 206. 8 193.3 181. 2 173.6 171.9 186. 6 185. 5 187.0 170. 4 167.7 192. 4 190. 3 211.1 184.7
PRINTING
Book publication, total. . ______.__ number of editions._| 1,417 1, 308 1,058 489 1,065 1,104 1,463 1,010 1,176 1,013 694 1,113 1, 336 1, 408
New b di 1,166 1,135 856 367 825 856 1,176 813 915 794 538 926 1,132 1,176
New editions 251 173 202 122 240 248 287 197 261 219 156 187 204 232
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption__.______ . ___._____________ 42, 859 45, 130 52, 631 46,427 48, 263 45, 368 46, 511 41,282 | 39,789 44,932 | r 43,675 48,622 | . .
Stocks, end of month 106, 316 | 116, 469 | 101,758 { 100, 253 97,820 | 102,796 08,717 | 90, 694 98, 871 99,093 (r103,243 | 102,349 |. ... .. ..
Imports, including latex and guayule__________ do_.__ 2 302 | 49.886 57,653 46,349 | 37,487 | 42,160 59, 896 52, 566 , 201 44,760 | 48,951 44,188 [ SO
Price, wholesale, smoked sheets (New York)
dol. perlb__ .31 .345 . 365 .333 . 306 .315 .321 .328 .333 . 329 .324 .301 .295 L2685
Synthetic rubber:
Produetion. .. ... long tons._! 88,158 83 514 93, 764 94,277 83, 235 93,916 | 82,340 95,014 84,413 80, 951 93, 422 94, 537 | 106, 401 | -
Consumption..._. 77, 260 81, 650 76, 355 , 242 70,456 | 69, 044 79 272 | 7 77,651 88, 436 -
Stocks, end of month.__ 184,808 | 181,813 173 611 § 173,441 | 173,170 | 163,648 161 688 (7160, 507 ]65 826 §.. .
ExPorts. oo 16,878 | 18,101 | 13,966 | 16,009 | 17,584 | 19,817 18 029 | 14,696} 16,697 |.._......
Reelaimed rubber;
Produetion 20, 009 20, 548 25,053 21, 896 25,051 22,878 24, 859 22,402 | 20,444 20, 423 19, 892 26, 356
Consumption 20 793 20, 698 24,053 22,773 24,633 23,145 23,816 21,352 19, 676 22,429 | r 21,704 24, 651
Stocks, end of month. 36 063 34, 969 34, 552 32,010 '30 978 30. 258 29, 847 30, 379 29,972 28,521 1725 983 27, 060

r Revised. » Preliminary.
¢ Data exclude estimates for *‘ tissue paper.””
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RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES
Pncumatic casings:
Production. ..o ... ... 8,799 7,641 8. 556 9, 504 9,169 9, 766 8, 950 9, 490 8,489 8. 443 8,917
Shipments, total ... .. 7,776 7,518 7,548 8,874 8, 539 9,114 9, 381 9,150 9,310 9, 840 9,833
Original equipment.___.__ 2,908 3, 516 3,579 3,496 3,361 3,381 3, 246 3,230 2,993 3,068 3,214
Replacement equipment. 4,703 3,881 3.803 5,195 5,051 5,579 5,989 5,787 6,191 6, 646 8, 488
165 121 166 183 127 154 146 134 127 126 130
18,775 18, 803 19, 872 20, 490 21,008 21,743 21, 308 21, 630 20, 783 19, 316 18,477
16! 152 163 144 144 171 202 152 120 120 13
Inner tubes:
Production.._ 3,025 2, 585 2,670 3, 364 3,362 3,822 3,428 3, 548 3,025 2,941 3,134 3,365
Shipments. . oo ieieeaeen 2, 877 2,792 2,837 3,829 3,201 3,397 3,104 3,214 3,472 3,708 3,683 3
Stocks, end of month. .. __.____ ... __._ do....; 6,469 6, 250 6,109 5,789 5,960 6, 540 6, 969 7,422 6, 946 6, 287 5,966 6,174
054 0T0) o £ U do-... 73 53 76 32 78 76 90 80 75 63 74 77
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement._. 29,051 25, 869 24,429 19, 320 17,827 22, 642 23,967 27,485 26, 462 20, 287 31,406 | 30, 884
Percent of capacity....__ 107 r 83 r 65 66 76 83 92 91 67 104 104
Shipments, finished cement 31,585 | 22, 906 17,990 | 11,927 | 15274 | 20,757 | 23,351 | 29,203 | 29,758 | 25,827 | 35732 | 30,707
Stocks, end of month:
Finished 13,007 | 15,973 | 22,440 | 20,828 | 32,382 | 34,277 | 34,893 ( 33,176 | 29,885 24,345 720,018 { 20,195 .. . _ .l ___ ...
Clinker 6, 874 7,476 9,443 | 14,337 ] 18625 | 21,621 | 23,620 | 22,539 | 20,550 | 17,979 {13,881 { 10,808 | ._...._. —-
CLAY PRODUCTS
Brick, unglazed (commercial and face):
Productiong’_____.___ _thous. of standard brick__| 714,227 | 648,067 | 543, 191 | 437,692 | 400,758 ; 467,798 | 534,682 ; 564,799 y 577,448 | 593,044 {r625,020 | 583, 867
Shipmentsg®. . .. ... do.___| 662,295 | 569, 763 | 437,895 | 314,030 | 370,935 | 454, 575 | 523,085 | 585,612 | 567,339 | 609, 478 |r634, 201 | 569, 820
Price, wholesale, common, compmltc f. 0. b. plant
dol. per thous__| 30.718 30.718 30. 863 30. 863 30.814 30. 814 30.814 30. 814 30. 914 30.914 30. 816 30.816 | »30.816 |..... . _
Clay sewer pipe and fittings, vitrified:
Production.._..._______ _..short tons._| 210,834 | 197,716 | 179,671 | 166,580 | 148,236 | 154,151 | 153,240 | 162,551 | 149,829 ( 153,639 |#157,908 | 143,587 | .. _..__ IR
Shipments._ . 204,928 | 157,077 | 119,949 | 107,907 | 111,676 | 133,208 | 139, 420 | 152, 142 | 151,029 | 153,730 |r168,799 | 150,045 [ -~ -\ -7 °°7"
Structural tile, unglazed:q?
Production... .. 71,320 | 71,140 | 61,768 | 54,447 | 49,962 | 57,747 | 52,258 | 53,688 | 58,258 | 62,183 54,320 46,163 | . |
Shipments. ... ______. 67,793 57, 883 51,275 46, 451 44,170 51, 984 47, 677 51, 580 56, 386 57,873 30, 904 46,143 | . feeo .
GLASS PRODUCTS
(3)ass containers:
Produetion. ... ... thous. of gross 13,377 | 11,895 | 10,323 | 11,6857 | 11,057 [ 12,617 | 11,695 ( 12,505 | 12,747 | 12,565 | 14,090 [ 12,201 | 13.057 {......__.
Shipments, domestie, total..______. .. . __ do....| 14,688 10,038 9,426 10, 022 9,710 11, 109 11,021 12,611 12, 081 12,194 17,867 9,110 12,467 | _._._.
General-use food:
Narrow-neck food _____.______________  ___ 1,701 848 765 948 892 1, 100 1,001 1,182 1,238 1,350 2, 501 1, 554 1,308 1. ...
Wide-mouth food (incl. packers’ tumblers, yellv
glasses, and fruit jars)__ ... ____ thous. of gross. . 4,134 3,065 2,723 2,997 2,843 3,049 2, 963 3,435 3,425 3,604 5, 811 2,720 3,604 | ___
BOVerage ... ... ... ... 993 509 721 484 515 799 961 1,351 1,403 1,177 818 350 371
Beer hottles. . R 847 528 667 77 508 889 911 1, 300 1,333 1,397 1,343 495 773
Liquor and wine_____ 1,868 1, 524 1,088 963 1,061 1,190 1, 060 1, 064 1,157 905 1, 835 832 1, 546
Medicinal and toilet..__ .. ... _ ... 3, 657 2,512 2,459 2, 902 2,791 2,899 2, 810 2,842 2,470 2,619 3, 882 2,288 3,513
Chemical, houschold and industrial. .d 1,182 841 802 967 942 1,024 1,076 1, 268 880 963 1, 367 676 1, 056
Dairy productc_._ I JE PR « [0 M 306 211 201 184 158 159 149 169 175 179 310 195 206
Stocks, endofmonth__ .. . ... . _____ ... .. do.__ 11,721 13, 206 13, 897 14,976 16, 107 17,318 17,793 17, 439 17, 860 17, 955 13, 866 16, 688 16,943 | .. ...
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports__.__ _..thous. of short tons. .}..__._.__{._..._... Lo12 | .. 764 1| Lievy o 1,315 (... ).
Production. do_.__ 2, 263 R RO 1,95 | .. 2,326 | 2,509 | ..
Caleined, production, quarterly total..... .. ... .do__._|......... e 1,81 |...... . 1,787 | e L983 | . | 794 e
Crypsum produets sold or used, quarterly total:
Unealeined WseS_ - oo oo o short tons. |- oo |oeaee . 926,603 |... ..o | .. .1 663,287 . | . 779, 707 [ 793,531 |___ .. ... I
Industrial USes. ... .. ... do. . |eei 83,481 ). ... _|..... 83,225 [ oo 79, 582 [N D, 78,048 ||
Building uses:
Plasters:
Base-coat ... s s T DR SO 350,230 {.  ..__. I - 2= 3~ > 2 S SR 371,901 j__.__ ... ___ 385,268 | {oe.
All other (incl. Keene’s cement)__.___.._ A0 319,816 |. . e 295,318 |l 340,196 | . | ___ 371,781 || ..
Lath__ IO, ....mil of sq. ft__ 530.0 496.7 577.1 621. 4
Wallboard ____ ... ... do._... 1,007.8 1,002.7 1L.071.5 | 1,155.4
All other®_ . _ DT do.... 17.2 #4.1 59.0 61. 4

+ Revised. » Preliminary.

J* Revisions to be publ.shvd later are as follows: 1954 (annual data only); 1955 (annual and monthly); 1936 (January-August).
© Comprises sheathing, formboard, tile, and laminated board.
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Unless otherwise siated, statistics through 1956 ant} 1956 1957
descriptive notes are shown in the 1957 edition o TaTveTTy. T ST - ~ o . SO -
BUSINESS STATISTICS October x%‘i\‘rm ])(&frm I:?;l I g?;u March April May June July August So[l))téerm October N (iv‘e(;-m
TEXTILE PRODUCTS
APPAREL
Hmn'l v thous. of dozen pairs._| 14,194 14, 006 10, 816 12,126 11,628 12, 394 11, 099 11,103 11,316 11,100 13,772 13, 805 15, 381
Men's dpmrvl cuttings:§
Tailored garments:
Sults. L _..thous. of units..] 1,816 | 12,090 | 1,688 | 2,068| 1,820 1,888 | 12045] 1,820 | 1,604 | 11,230 | 1,692 | 1,388
Overcoats and topeoats 444 1 350 260 248 244 308 1365 416 384 1285 440 320
Trousers (separate), dress and sport ... .. do._.. 4,800 ; 14,500 4,224 5, 520 5,136 5,472 | 15,640 5,520 5,328 | 14,500 5, 664 4,848
shirts (woven fabrics), dress and sport
thous. of doz.. 1,948 | 11,950 1, 600 2,020 1,884 1,792 | 11,735 1,576 1,524 | 11,270 1, 504 1, 516
Work clothing:
Dungarecs and waisthand overalls. _ . ._..._. 244 1200 168 248 256 252 1265 252 220 1200 252 248 1265 {. ...
Shirts. .. 364 1305 228 288 308 304 1325 304 288 1 265 320 328 1340 f.. .. -
Women’s, misses’, juniors’ outerwear, cuttings:
thous. of units_. 2, 998 2,236 1,631 2,317 2,391 3,174 1,431 1, 204 1,908 2, 458 2, 702 2,362 2,718 |.......
,,,,,,,,, do_._ 21, 543 20, 147 17, 306 21,277 21, 709 26, 424 27,189 27,884 19, 816 18,125 20, 844 19,035 B
,,,,,,,,, do._.. 913 1,101 917 1,347 1,411 1, 257 676 454 680 926 996 683
\\ aists, blouses, and shirts____._._____ thous. of doz._ 1,366 1,108 846 1,194 1,246 1,338 1,154 1, 208 1,151 1,134 1, 249 1,154 1,335
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§_________..___ thous. of running bales_.; 9,718 | 12,380 | 212,815 |3 13,088 |___ ... 413,151 | e 232 973 2, 499 3, 594 8,039
Crop estimate, equivalent 500-1b. bales
thous. of bales_.|_..__._._|________. S P 418,310 | | e e e N DU 311,010
Consumptiony.______________________ ... hales... 1.880,549 1840, 567 690, 627 |1 807,979 | 672,756 666, 549 | 659, 651 |1819,816 |......_.
Stocks in the United States, end of month,
total§ ___thous. of bales__| » 23, 552 22,224 18, 768 17, 390 15,911 14,491 13, 240 22, 505 21,274 19, 344
Domestic cotton, total_ r 23,519 22,193 18,734 17,345 15, 867 14, 448 13, 200 22, 466 21,234 19,305 .-
On farms and in transit.__ . " 6,225 3,845 1,911 1,638 1,157 1, 080 992 12,185 10, 542 7,257
TPublic storage and compresses r 16,170 16,935 15,204 14, 031 13, 080 11, 877 10, 829 9,312 9, 634 10, 784
(Consuming establishments. . r1,124 1,413 1,619 1,676 1,630 1, 490 1,379 969 1,058 1,264
Foreign cotton, total________ . ________.______ r34 31 35 45 44 43 39 39 39 39
598,173 | 537,713 | 939.080 | 790,738 | 807,248 | 786,740 | 603,064 | 659,701 | 525,108 | 417,607 {r336,088 | 378,825 { 483,654 | ... ...
1,514 844 10, 341 13, 285 7,101 9, 851 3,412 5,349 3,607 6, 300 7.755 31,122 .
), Am R 319 31.9 31.0 30.2 30.2 29.8 30.6 315 319 32.3 32.8 33.0
Prices, wholesale, middling, 17/, avomgo 14 markets
cents per 1b.. 33.2 33.2 33.2 33.4 33.8 33.8 33.9 33.9 34.0 34.0 33.6 33.2
Cotton linters:
Consumption._ _____.._....__.____._. thous. of bales_. T 156 129 127 128 113 118 104 105 92 79 104 100
Production. ... ___ . ... do____ 216 202 171 187 152 124 85 70 44 35 45 107
Stocks,endofmonth_________________________ do__. 935 969 979 991 1, 000 985 967 924 842 798 724 712
COTTON MANUFACTURES
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterly A._.____mil. of lnecar yd._..__.____j.__._____ 2,538 |-l 2,520 | 2436 || feeel
Fxports._ _thous. of sq. yd..; 45,778 43, 800 47, 289 46, 058 43,196 58, 523 46, 606 47,780 47,990 39, 188 40, 917 41, 781
Im[mrtﬁ, ______________________ P do... 11,903 10, 404 11,227 11, 430 11,925 11,972 11,798 11, 329 10, 369 8,252 9, 165 7,491
Prices, wholesale:
Mill margins. ... cents per tho. 30.75 30.37 29. 80 29.19 28.31 28. 01 27.65 27.03 26. 81 26.75 27.49 27,58
Denim, white hack, 28-inch, 8 oz/yd. _cents per yd.. 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4
Print cloth, 39-inch, A8 x72________.__ d 16. 3 16.1 15.9 15.9 15.9 16.0 16.0 15.9 15.8 15.6 15.6 15.4
Sheeting, elass B, 40-inch, 48 x 44-48__ 17.3 17.3 17.3 17.0 17.0 16.8 16.5 16.3 16.0 16.0 16.0 r15.8
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. o. b, mill:
201/2, carded, weaving_.__..._..._._.... ol, per Ih__ . 691 . 691 . 687 . 684 .676 . 669 . 662 . 662 . 666 . 663 .663 666 P . 663
36/2, combed, knitting______________ —..do.._. .971 L971 . 963 . 959 . 951 .920 .918 . 914 .918 .920 .922 T.940 r.940
2pindie activity (cotton system spindles):§
Active spindles, last working day, total. r 20,351 20, 289 20, 237 20, 231 20, 161 19, 985 19, 929 19, 781 19, 740 19,754 19, 704 19, 769 19,753 .
Consuming 100 pereent cotton_ ... 18, 839 18, 786 18, 786 18,725 18, 639 18, 457 18,365 18, 246 18,174 18,067 18, 079 18,147 18,130
Spindle hours operated, all fibers, total_ 9,909 | 111,952 8,681 | 111, 599 9,411 9,400 | 111,281 A 9,088 | 19,361 9,123 9,171 {11,401
Average per working day__ . ____. r 496 47 434 464 471 470 451 461 454 374 456 459 45
Consuming 100 percent colton 9,162 { 111,145 8,062 | 110.79 8,749 8,731 | 110,461 8,633 8,396 | 18,481 8, 368 8,441 {110,475
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total? ._.____mil. of Ih_ 423. 4 436. 2
Rayon and acetate: Filament yarn. 183. 9 181. 6
Staple plus tow___.._ 102.7 .. 94.3
Noncellulosie (nylon, aerylie, protein, ete. - 109.7 126.3
Exports: Yarns and monofilaments__.____ thous. of 1h__ 199 1,993 1, 47 7 1,811
Staple, tow, and tops. .. _. § 3,064 3,450 1,871 3,403 2, 568 1,984
Imports: Yarns and monoﬁlnments, i 122 86 125 205 201 170
Staple, tow, and tops......____.._ 6, 826 5,745 10, 277 9, 485 9,172 8, 454 6, 789 5,851
Rayon and acetate:
Jtocks, producers’, end of month, total.mil. of 1b__ 109. 2 106.3 107. 5 104.6 105. & 111.3 122.7 125. 6
Filament yarn 61.1 62.2 62.2 58.2 59.2 62.6 7.2 69.7
Staple {incl, tow) 45.1 44.1 45.3 46.4 46.4 48.7 55.5 55.9
Prices, rayon, viscose:
Yarn, filament, 150 denier..__._____.__dol. per1b_. 863 . 863 880 910 910 910 .910 .910 .910
Staple, 1.5 denfer_ .. ___ R ¢ U S 316 316 . 316 .316 316 291 .201 .201 L2091
AManmade broadwoven fabi
Production. quarterly total QA thous. of linear yd._. | ... _j . ...__ 555,919 559,629 ||l 551, 795
Rayon and acetate (exel. tire fabrie)._..__... d; 380, 428 |- y 355, 251
N¥lon and chiefly nylon mixtures___ . _do. e 73,999 - 3 88, 285
Fxports, picee goods. .o ... .. thous. of sq yd__ 16,136 | 13,404 17,478 | 13,836 19, 156 14, 515
SILK
Tmports, raw_____ ... thous. of 1b__ 1,180 1,193 954 1,123 et 781 524 513 553
Price, raw, A A, 20-22 denier _..dol. per 1b_. 4,57 | 4. 53 4. 54 4. 53 4. 67 4.55 4,64 4. 60 4,52
Production, fabri ie, qtrly. totalA__thous. of linear yd_ ‘... __ . ______ 8,663 V.. 9119 L 8, 166
* Revised. # Preliminary. t Data cover a 5-week period. ? Ginnings to December 13. 3 Ginnings to January 16. 1 Total ginnings of 1956 crop. 3 December 1 erop estimate.

3 Data for month shown.

Data for November 1956 and January. April, July, and October 1957 cover 5-week periods (exeept data for men's appare! cuttings for January 1957 which cover 4 weeks) und for other
maonths, 4 weeks; cotton stocks and number of active spindles are for end of period covered.
§Total ginnings to end of month indicated, exeept as noted.

? Includes data not shown separately.

ARevisions for 1st half of 19536 are available upen request.
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BUSINESS STATISTICS October | Vqvem-| Decem- | Jan ;‘r);,“ March | April | May | Jume | July | August S“{’)“m October | V' "gfrm
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):§
Apparelelass. .. .. .. ___.__._____ thous. of Ib__| 23,677 | ! 24,968 20,696 | ! 26, 531 22,276 21,482 | 125,159 21,321 21, 558 121,281 19,277 {718,377 18, 425
Car] pet class_._ .. ... do.__ | 12,825 | 111,547 10,728 | ! 14, 863 13,376 12,654 | 1 14,359 9, 552 8,274 | 18,508 9,779 9, 554 11, 938
Wool imports, clean content.. ... _.do..__| 19,034 14, 484 14,773 24. 285 21,617 22, 546 18,788 15,094 14, 480 15,411 18,051 19,101 | ... ____
Apparel class (dutiable), clean content. _..do.... 5,657 5,391 7,010 | 10, 506 9,746 9,114 8,366 7,576 6, 788 6, 245 6, 604 6,953 |.__ .| .
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Territory, fine_____. ... ... _____.__ 1.475 1.525 1.625 1.625 1.625 1.622 1.645 1.675 1.675 1.675 1.675 1.638 1. 560 1, 50(
Fleece, 3/8 blood________. 1.131 1.168 1.195 1.195 1.188 1.170 1.181 1.270 1.271 1.272 1.285 1.265 1. 232 1.18¢
Australian, 64s, 70s, good topmaking, in bond..do..__ 1.425 1. 450 1.525 1.525 1.575 1.575 1.575 1. 595 1.625 1.625 1.625 1.625 1. 605 1, 42¢
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price____ . __ . ______.._._.__ dol. per1b_. 1. 963 1.997 2.045 2.117 2.117 2.092 2.069 2.166 2.166 2.166 2. 166 2,166 | P2. 118 | ... ____
Woolen and worsted woven goods, except woven felts:
Produetion, quarterly, totala thous. of lin. yd._j...._._. RS 77,301 -{ 781,201 74, 930
Apparel fabries, total_______.___.______ _.do____ 73,345 | -t 77,873 71, 090
Other than Government orders, total 72,047 |. r 77,105 70, 187
Men’s and boys’________.._._ 37,193 | -1 35.481 30,318
Womnten’s and children’s 34,854 41,624 39. 869
Prices, wholesale, suiting, 1. o. b. m.
Flannel, men’s and boys’____._._.._. 112.9 114.0 115.6 117.2 117.2 118.0 118.0
Gabardine, women’s and children’s__.._.. .. o,... 97.3 97.3 97.3 97.3 97.3 97.3 100. 4
TRANSPORTATION EQUIPMENT
AIRCRAFT
Manufacturers of complete types:
Aircraft, engines, propellers, parts, ete.:
Orders, new (net) quarterly total_ ____mil. of dol__ 2,128
Sales (net), quar terly total 2, 669
Backlog of orders, total, end of quarter. 17,795
For U. 8. military customers. .. .. 11, 801
Civilian aircraft:
Shipments thous. of dol..| 30,089 51, 518 43,168 48,431 49,278 46, 465 54,745 | 45,522
Airframe weight. _-thous. of1b__| 1,583.6 | 1, 550. 1,413.7 | 1,574.9 | 1,554.0 | 1,615.6 . . N 1,631.1 | 1,448.6
Exports (eommercial and civillan)d-.. .. thous. of dol. 15, 591 24, 577 25,053 23, 067 16, 516 9, 901 26, 620 16, 509 24,495 19,682 | 31,298 19,408 | 24,728
MOTOR VEHICLES
Factory sales, total. 445,122 | 667,187 | 700,740 | 719,431 | 662,028 | 677,778 | 647,414 | 639,886 | 591,039 | 579,951 | 610,747 { 380,609 | 379, 316 {2670, 90C
Coaches, total.__ 298 233 228 269 238 341 506 462 389 309 315 243 233 P224%
Domestic_..____ 201 186 103 257 234 307 410 309 332 302 281 187 232 4. ...
Passenger cars, total. 352,140 | 576,708 | 617,599 | 628,045 | 570,023 | 585,734 | 541,733 | 537,112 | 496,329 | 484,718 | 521,282 | 318,279 | 291, 064 |»2578, 900
Domestic_...... 341,779 | 556,931 | 598,394 | 610,678 | 556,930 | 569,242 | 526,310 | 522,750 | 484,840 | 474,635 | 513,290 | 315,008 | 282, 510 e
Trucks, total_ 92, 684 90,246 | 82,913 91,117 91, 767 91,703 | 105,175 | 102,312 94, 321 94, 924 89, 150 62, 087 88,019 | »291,70C
Domestic__. 77,533 | 74,870 | 66,123 | 73,208 | 73,693 | 73,523 | 84,410 | 82,930 | 76,859 | 76,856 | 74,212 51,016
Exports, total® 19, 000 23,426 43,612 30, 210 23, 534 43,724 34,723 34,956 28, 306 24,221 27,459 17,399
Passenger cars_._ 5,630 13,139 21,739 14,751 10, 638 18,673 14,029 14, 635 10, 901 9, 562 9, 977 5,023
Trucks and buses 13,370 10, 287 21,873 15, 459 12, 896 25,051 20, 694 20,321 17,405 14, 659 17, 482 12,376
Truck trailers, production, total. 5,448 4,758 4,153 5,032 5,090 5, 565 5, 536 5,574 5,110 4,111 5,258 4, 667
Complete trailers. . 5,093 4, 567 3,982 4,783 4,832 5, 263 5,278 5,316 4,603 3, 969 4,322 4,184
vVans_..._.___ 2,918 2, 524 2,078 2,625 2,654 2, 608 2, 580 2,665 2,364 2,084 2, 529 2,522
Trailer chassis.__ 355 191 171 249 258 292 258 258 507 142 936 483
Registrations:
NeW PASSeNEEr CAIS oo omo oo oo o do.._.| 424,414 | 403,948 | 514,061 | 437,320 | 438,725 | 572,017 | 548,609 | 556,324 | 517,043 | 543,264 | 491,839 | 495,217 | 463,795 | _.._____
New commercial cars do. .| 76,0521 66,983 | 65,698 56,979 | 62,129 74, 668 75,438 } 82,308 71,335} 79,117 77,053 78,156 , 899 1. ...
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total_...__._.____.__._____ .number_. 5, 666 6, 740 7. 260 8,403 8, 184 9,772 8, Y61 8,902 8, 568 7,872 8, 887 8, 500
Equipment manufacturers, total.- ..do..__ 3,728 4, 367 4,272 4, 686 4, 576 5,611 5,198 5,202 4,820 4,811 4,716 4,947
Domestic 3,728 4,322 4,272 4, 686 4,576 5,611 5,198 5,124 4,629 4,664 4, 587 4, 897
Railroad and private-line shops, domestic..do._. _ 1,938 2,373 2,988 3,717 3,608 4,161 3,763 3,700 3,748 3,061 4,171 3,553
New orders, totald ..o .o ... 6, 642 4,042 { v5033 [ 76,779 4, 401 3.349 6,478 3,736 4, 893 1,108 3,192 3,257
Equipment manufacturers, total_ 4, 527 1,592 [ 74,476 2,207 2,202 817 6, 429 2,376 2,132 83 1,082 1,753
Domestic - - 4,407 1,592 1 74,303 1,662 1, 865 817 6,429 1, 908 2,132 832 1, 068 1,753
Railroad and private-line shops, domestic. do._ .- 2,115 2,450 T 557 | r4,572 2,199 2, 532 49 1, 360 2, 761 276 2,110 1, 504
Tnfilled orders, end of month, total 122,522 | 119,853 | 117,657 | 115,601 | 113,247 | 108,990 | 106, 472 98, 604 93, 217 86, 489 80, 477 73,150
Equipment manufacturers, total_ 61, 431 58, 636 58,971 56, 493 53,134 48, 337 49, 540 46, 663 43, 853 39, 864 36, 203 32,954
Domestic._. 61,159 58, 409 58, 571 55, 548 51,852 | 47,055 48,258 | 45,065 42, 446 38, 604 34,9084 31,785
Railroad and te-line shops, domestic. “do__. 61,091 61, 217 58, 686 59,108 60,113 60, 653 56, 932 51, 941 49, 364 46, 625 44,274 40, 196
Passenger cars (equipment manufacturers):
Shipments, total_. __._ . _.____.__._. number 26 5 9 9 23 6 11 41 65 27 43 187
Domestic.... ... ~do_._. 25 5 5 3 11 3 7 6 17 15 40 185
Unfilled orders, end of month, total ..do___. 706 791 842 840 832 836 825 789 738 721 678 507
Domestie... R co.-do..__ 634 679 724 728 732 739 732 727 722 717 677 492
Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of montli___.thous. . 1,703 1,505 1, 708 1,712 1,716 1,720 1,724 1,727 1,730 1,731 1,735 1,739
Held for repairs, percent of total owned_.._.... __ 4.0 4.0 4.0 4.1 4.2 4.1 4.4 4.5 4.5 4.9 5.0 4.9
TLocomotives (class I):
Steain, owned or leased, end of month._____ thous. 4 4 4 3 3 3 3 3 3 3 3 k2 PO,
Held for repairs, pereent of total owned.__...._.. 13.6 15.3 15.1 14.6 17.3 16.6 17.5 18.2 18.3 18.1 17.4 17.7 2L0 focamacan
Diesel-clectric and electric:
Owned or leased, end of month
number of power units._| 26,610 26, 732 26, 823 26, 926 27, 060 27,125 27,234 “7.383 27,453 27, 548 27, 602 27, 670
Serviccable, end of month -_do.. 25,648 | 25,804 | 25856 | 25864 | 26,002 26, 078 § 26,123 | 26,423 | 26,400 | 26,462 | 26,580 | 26, 569
Installed in service (new) 96 122 110 117 127 133 114 119 125 112 73 99
Unfilted orders, end of month 728 743 814 787 867 747 693 582 462 395 320 296
Exports of locomotives, total (railroad-service and in-
dustrial types) . . ..o ... number. . 63 97 101 69 49 79 64 37 62 54 50 51 69 [ocemaenns
r Revised. z Preliminary. 1 Data cover a 5-week period. 2 Preliminary estimate of production.

YData for November 1956 and January, April, July and October 1957 cover 5-week periods; other months cover 4 weeks.
J'Revisions for January-September 1956 will be shown later.
©Data for July-December 1956 have been revised to exclude exports of “used’” special-purpose vehicles; such iypes are included in the 1956 data published prior to the September

1957 SURVEY.

§Excludes railroad-owned private refrigerator cars.
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Earnings, weekly and hourly _______________ 14, 15
Eating and drinking places_. __ .- 9,10
Eggs and poultry_ . ____.__ .- 2,5,29
Electricpower___ . ___ ... ________ .. 6, 26

Electrical machinery and equipment_________
, 12, 13, 14, 15, 19, 22, 34

Employment estimates and indexes.. . 11, 12
Employment Service activities____ . 13
Engineering construction___________________ 7,8
Expenditures, United States Government.____ 17

Explosives_ _____.__ o 25
Exports (see also individual commodities).... 21, 22
Express operations_ . ______ . ___._______.__ 23
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Failures, industrial and commercial._..______
Farm income, marketings, and prices
Farmwages___.____.._._ ... _..__._ .
Fats and oils, greases______
Federal business-type activities .

Federal Government finance__._ . __. - 17
Federal Reserve banks, condition of .____.___ 16
Federal Reserve reporting member banks_ 16
Fertilizers__ . _ . _ .. . 6, 25
Fire losses.______ 8
Fish oils and fish_ 25, 30
Flaxseed_.__._.__ 25
Flooring _ ___. 31
Flour, wheat__. - 29
Food products _________________________ 2,3,4,5,

6,8,9,10,12,13, 14,15, 19, 22, 27282930
Foreclosures, real estate ... 8

Foreign trade._________ .. 21,22
Foundry equipment. - 3
Freight carloadings___._._ - 23
Freight cars (equipment)..____ __ 40
Freight-car surplus and shortage_. . ... _.____ 23
Fruits and vegetables.____.._._ . 5,6,22,28
Fueloil .. _ . _ .
Fuels___ . 6,35,36
Furnaces_._____ .. ___________
Furniture._ 2,3,6,9,10, 12, 14, 15, 17
Furs. e

Gas, prices, customers, sales, revenues. _.__ 6, 26, 27
Gasoline__ . ___________________.___._ .. 9,36
Glass products_._.._____ - 38
Generators and motors._ _- 34
Glycerin___.____.._____ - 24
Gold . el

Grains and products.
Grocery stores__.__.__
Gross national product....._...__. -
Gross private domestic investment_ - 1
Gypsum and products._ ______.____ -- 6,38

Hardware stores____ -
Heating apparatus.. -.. 6,34
Hides and skins__.__

Highways and roads. .. 71,8,15
Hogs. _ . - 2
Home Loan banks, loans outstanding_. - 8
Home mortgages_ . _ . _....... .__.._._ . 8
Hosiery . . e
Hotels_ _. ... __........ 11, 13, 14, 15, 24
Hours of work per week..___.___ ... ... ___ 12,
Housefurnishings..._______ .. 6,8,9,10
Household appliances and radlos-_ -- 3,69, 34
Imports (see also individual commodities)__.. 21,22

Income, personal __ . ... ______________._._. 1
Income and employment tax receipts. . 17
Industrial production indexes_ 2,3
Installment credit____._.__________ -~ 16, 17

Instaliment sales, department stores________._
Instruments and related products. 2, 3,12, 13, 14, 15
Insulating materials_ _. ___.. . _.._ . ._ ... ___
Insurance, life_ . _._____
Interest and money rates__.._____. . .__....___ 1
Inventories, manufacturers’ and trade. .. 3,4, 10, ll
Iron and steel, crude and manufactures______

6, 8,12, 14,15, 19, 22, 32, 33

Kerosene__ . . . 35
Labor disputes, turnover___________._._____ 13, 14
Labor force_.._._._..__ - 11
Lamb and mutton_ - 29
Lard_.______.____ - 29
Lead_ ____.___.__.____ -- 33
Leather and products_____________________._
3,6,12,13, 14, 153031
Linseed ol oo oo
Livestock . _ . _ ... . __..._. 2,5,6,23, 29
Loans, real estate, agricultural, bank, brokers
(see also Consumer credit)..___.___.. 8,16,17,19
Locomotives PN 40
Lubricants_._____...._ - 36
Lumber and products______...__.__..._____ 2,
3,4,6,8,9, 10,12, 14, 15, 19, 31, 32
Machine tools_ . ____ ... _____.__._ 34
Machinery ______ 2,3,4,5,6,12,13,14, 15,19, 22, 34
Mail-order houses, sales ____________________
Manmade fibers and manufactures. ___ 6, 39
Manufacturers’ sales, inventories, orders 3,4,5
Manufacturing production indexes_ __._______ 2,3
Manufacturing employment, production work-
ers, payrolls, hours, earnings._._. . 11,12,13, 14,15
Margarine___ . _ oo 2
Meats and meat packing___. 2,5,6,12,13, 14,15, 29
Medical and personal [ 1 6
Metals_._____ 2,3,4,5,6,11,12,13, 14, 15,19, 32, 33
Milk. _ e 27

Mining and minerals .
Monetary statistics__
Money supply. - __ - 18
Mortgage loans._ .

Motor carriers__ 23
Motor fuel. ___. 36
Motor vehicles__. 6,9,19, 40
Motors, electrical ___________ 4
National income and product. _ 1
National parks, visitors_______ 24
National security expenditures_ 1,17
Newsprint_____ .. .. ___ . ...._ 22,37
New York Stock Exchange, selected data____ 19, 20
Nonferrous metals_________ 2,6,12,14, 15, 19, 22, 33
Noninstallment credit_ . ___._____._________ 17
Oats___ e 28
Oil burners_________ - 34
Oils and fats, greases_____________. ___ 6, 25, 26

Orders, new and unfilled, manufact rers’_____
Ordnance. . ..o .
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Paint and paint materials______________.___

Panama Canal traffic._____._.

Paper and products and pulp
,4,6,12,13, 14,15, 193637

Passportsissued ______________..__________

Payrolls, indexes_ .. ___ .. _______ - 12
Personal consumption expenditures_ - 1,9
Personal income_ . ________________._ R 1
Personal saving and disposable income.. - 1

Petroleum and products_.______.___________
3,6,12,13,14,15,1
Pigiron ...
Plant and equipment expenditures_
Plastics and resin materials____.___
Plywood. . _..._.__._._._..
Populat:on
Pork._._._...
Postal savings____
Poultry and eggs. _._ __._______ ... __.__._
Prices (see also individual commodities):
Consumer price index.________ - 6
Received and paid by farmer
Retail price mdexea _________
Wholesale price indexes_
Printing and pubhshmg---
Profits, corporation. ... ___ . ___.._..________ 9
Public utilities_ 2, 6, 7,11, 13, 14, 15, 18, 19, 20, 26 27
Pullman Company

Pulp and pulpwood_ - 36
Pumps.___ .. ___._______ - 34
Purchasing power of the dollar______________ 7
Radiators and convectors_. ______.__________ 34
Radio and television____________.________ 3,6, 8,34
Railroads_ . _____.. 2,11,12,13, 14, 15, 19, 20 23,40

Railways (local) and bus lines 11,13, 14, 15 23

Rayon and acetate_..______ . _____._._____.___ 39
Realestate. . ______________________ _ 8,16
Receipts, United States Government _ - 17
Recreation. ... __._ ... ____ - 6
Refrigeration appliances, output - 34
Rents ¢housing) ... ___ ... _________.._____. 6,9
Retail trade, all retail stores, chain stores (11

stores and over only), general merchandise,

department stores.____ 3,5,9,10,11, 13, 14, 15, 17
Rice . ..
Roofing and siding, asphalt - 36
Rubber and products 2,

Rye. e - 28
Saving, personal - 1
Savings deposits__ - 1 6

Securities issued

Sheep and lambs
Ship and boat bulldmg.._
Shoes and other footwear

Shortening. ...

Silk, prices, imports, production._ --- 6,39
SIVer- o oo - 18
Soybeans and soybean oil o 26
Spindle activity, cotton____________________ 39

Steel ingots and steel manufactures (see also

Iron and steel) , 33
Steel scrap. . ....__.____. - 32
Stocks, department stores_ __.___ ... .____.. 11
Stocks, dividends, prices, yields, earnings,

sales, listings_ _ _ . ________._ ... ______ 20
Stone and earth minerals.. - 3
Stoves__ oo —— 34
Sugar_. .- 22,30
Sulfur______ . 2
Sulfuric acid__.. - 24
Superphosphate. ... _____ . _____.._.__._ 25
Tea imMports . - - o e 30
Telephone, telegraph, cable, and radio-tele-

graph carriers_______________ 11, 13, 14, 15, 20, 24

Television and radio
Textiles and products
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.......... 3,6,8,34
2,

Tires and inner tubes
Tobacco and manufacture 2
4568121314152230

34

Tools, machine. _ . __ . __._________._._._
Tractors_ _ _ - cooceeeo -
Trade, retail and wholesale
Transit lines, local . _ .. ________.___.______
Transportation and transportation equxp-

ment. o eieaoo oo 5 6,9,

Unemployment and compensation_..________ 11,13
United States Government bonds.. 16,17, 18, 19, 20
United States Government finance__________ 17
Utilities_.____.____ 2,6,7,11,13, 14,15, 19, 20, 26, 27
Vacuum cleaners______.________.__________ 34
Variety stores._ _ _ .- 9,10
Vegetable oils__ .- 25,26
Vegetables and fruits_._______ 5,6, 22,28

Vessels cleared in foreign trade I 23

Veterans’ benefits_ ______.._ .. .- 13,17
Wages and salaries_ . _______ 1,14, 15
Washers____.__.___ - 34
Water heaters__ _______ - 34
Wheat and wheat flour_ _ .- 28,29

Wholesale price indexes_ ..
Wholesale trade________

Wood pulp. - - e
Wool and wool manufactures._ . ____.__ 2,5,6,22, 40
ZiNC o e eccciem e 33



