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BUSIN ESS activity continues to re-
flect crosseurrents, with November per-
sonal income and retail sales holding
steady and industrial employment and
production showing declines. Corpo-
rate income Is tending downward with
sales casing while cost pressures are
maintained.

For the year as a whole, a record
output ol goods and services—and of
income received—will be achieved. The
figures are considerably above those of
1959, as second hall economie activity
was sustained at or close to the peak
achieved in the first 6 months of the
year.

Since midyear the topping off of
ageregate output has featured a shift
from the substantial inventory accumu-
lation of the 1860 first hall to moderate
ligunidation;a cessation of business fixed
investiment expansion; a more cautious
purchasing of durable goods by con-
sumers; and a further moderate curtail-
ment in residential construction. These
developments were largely counter-
acted by higher government outlays;
mmproved foreign purchases; and con-
sumer buying of nondurable goods and
services which has held up well through
the carly part of the holiday season.

Personal income steady

Personal income in November con-
tinued at the seasonally adjusted Octo-
ber high of $409% billion. The Novem-
ber income flow reflected a decline in
wage and salary disbursements, mostly
as a reflection of slackening corporate
business which resulted in a reduction
in employment and hours worked.
This lowering of income from current
production was offset by a rise in trans-
fer payments, including an increase in
unemployment compensation payments,
and by the maintenance of dividend
payments despite slumping profits.

Personal income in October and
November was $1% billion above the

third quarter average and $23 billion,
or 6 percent higher than a year ago
when business was feeling some pinch
from the steel strike. The slight gain
in income since midyear has been almost
matched by increased consumier prices
so that real purchasing power-—though
up some 4 percent from a year ago—
was little changed over this most
recent period.

Retail sales in October and Novem-
ber, after correction for the normal
seasonal rise, moved ahead of last sum-
mer’s lagging pace. The November
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sales total was even with the improved
October pace. Department stores in
November and early December were
doing about the same volume of business
as during last year’s holiday season, and
most other nondurable lines of trade
registered gains. Dealer deliveries of
new autos advanced i the fall, with
extra sales efforts heing exerted to move
the unsold 1960 models and with the
1961 models generally meeting an
initial favorable response.

Some of the major expansionary ele-
ments which were propelling the econ-
omy forward as the year began have
largely spent their force for the time
being. As indicated in a subsequent
review, business fixed investment is no
longer rising, after a steady 2-year gain
from the cyclical Jow in 1958. Current
programs of business firms point to
some moderate cuthacks extending at
least into early next year.

Production is currently being held
back to pare inventories. While stocks
in trade channels have undergone little
net change in the aggregate since mid-
year, manufacturers’ holdings have been
reduced moderately. The cutback—
amounting to about $800 million from
June through October—has been con-
centrated so far in working stocks; this
reduction was not significantly different
on a relative basis from the 4 percent
decline in sales over this period. Accu-
mulation of finished goods at the factory
level has continued through 1960, and
in view of the current volume of sales,
business seems to regard them as being
on the high side at the present time.

Factory orders and output drop

Incoming orders to manufacturers
declined in October following a 2-month
spurt due largely to accelerated defense
order placement. For both durabie
and nondurable goods producers, new
orders were once more close to earlier
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fows. With incoming new Dbusiness
flowing at a seasonally adjusted pace
about equal to sales in the last several
months, backlogs were unchanged at
a volume $5 billion, or 10 percent below
& vear ago.

The sales, orders, and inventory pic-
tuce facing manufaclurers since early
in the year has brought preduction
schedules steadily lower. The Federal
Reserve Board production index was
105 in November (1957=100), down 3
percent from the third quarter, and 6
points under the recent high at the
start of the vear. The decline over the
course of 1960 came largely from a 10
percent cutback in durable goods pro-
duetion. Qutput of nondurables con-
tinued upward through the spring
months, but has reflected mixed ten-
dencies in the more recent period.

Output of machinery has cased in
recent months with both electrical and
nonelectrical conponents sharing in the
decline. A part of the reduction in
electrical machinery reflected the sharp
drop since June, after seasonal adjust-
ment, in the production of television
receivers.,  Total machinery  sales
abroad, as noted in the comprehensive
review of exports in this issue, have been
noticeably higher than a year ago with
foreign demand for capital equipment
being particular]ly strong in Europe.

Autowobile assemblies have con-
tinued at a heightened pace, though
senie cutbueks were instituted in par-
ticular makes as stocks in dealers” hands
approached new highs for the season.
(‘ensunier purchasing of domestic cars
in etober and November exveeded
a seasonally adjusted annual rate of
6 millien, well above the suminer sales

pace.  Sales of foreign makes have de-
clined.  Production of other consumer

durables is still held back by relatively
slow sales and high stocks on hand.

Private construciion activity has
been on a mederately downward slope
since midyear, with the major influence
being residential building.
Employment lower

Overall business activity remains
high, but the autumn stimuli have not
been of seasonal proportions with a re-
sultant continuing lag in employment.
The utilities, finance and other service
groups have shown little change since
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early summer, while declines have
occurred in manufacturing, trade, con-
struction and mining. Both durable

and nondurable goods producers have
fewer employees than in the second
quarter.

The average week was just over 39
hours in November, down from slightly
under 40 hours last July on a seasonally
adjusted basis. In this most recent
period, the cutback was more pro-
nounced in nondurable goods produc-
tion; earlier this year, the durable goods
firms had been more prominent in the
change.

Government employment and income
from this source continue to move up-
ward, with the prineipal gain by State
and local units. These agencies now
euiploy 325,000, or 4 percent, more
than a year ago, and altogether they
account for three-fourths of the total
gain in nonfarm employment. The
number of Federal civilian workers is
currently unchanged from a year ago.

The financial situation

Relative ease continues to feature
financial  markets generally. Stock

prices in November and carly Decein-
ber were up noticeably from their Octo-
ber lows, averaging currently about
the same as last spring. With the
exception of utilities, where prices have
heen exceptionally firm in 1960, com-
mon stocks remain well below the post-
var highs reached around the start of
the year.

The availability of eredit was en-
larged as the lending power of commer-
cial banks was angmented by additional
reserves made available in carly Decem-
ber by Federal Reserve actions. The
money supply, which had tended lower
through the middle of the year after
allowing lor seasonal influences, moved
upward through November.

New sccurity issues of nonfinancial
corporations have continued at a fairly
steady rate, although down a bit from
last year. The reduction has been
centered in stock issues; sales of new
bonds and notes have picked up in
tempo this vear. Business bank bor-
rowing has leveled off since midyear as
new working capital needs were cur-
tailed.

Consumer borrowing has tapered, in
part reflecting reduced home purchases
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but also because of the reduced use of
credit for purchasing durable consumer
goods. Use of credit for the latter
purpose reached a peak last spring, but
since then, new installment loans have
fallen almost one-tenth. Meanwhile,
fixed commitments to repay mortgage
and other instaliment debt remain close
to the all-time high.

Borrowing costs have not changed
greatly in the last several months; they
are currently up a bit from the lows
reached last summer but remain well
below last winter’s high. Long-term
Federal issues now yield 3.9 percent,
up 0.1 from August but almost 0.5 of a
point below the January peak. The
Treasury bill rate moved up from the
neighborhood of 2 percent last summer
to 2% percent more recently; this com-
pares with a yield of 4% percent last
winter,

Steel Developments

The steel industry experienced a rate
of operations considerably below ex-
pectations during most of 1960. Mill
operations in November averaged 51
percent of capacity and a slightlv lower
rate prevailed in December. For the
final quarter as a whole, output is
estimated at about 19 million tons of
steel ingots and castings, somewhat
lower than in the previous quarter and
more than two-fifths below the record
outvut of the January—Mareh period.

The Julv—December volume,
mated at 39 miilion tons, was only 1
million tons higher than the total for
the low 6 months of the 1938 recession
vear. For the full yvear 1960, ingot
steel production is likely to run a shade
under 160 million tons, an increase of
6 million tons over 1959,

The 1960 production total may yield
about 72 miliion tons of finished steel
products.  After allowance is made for
imports and exports, the supply avail-
able for the domestic market, as shown
in the accompanying table, is indicated
at 72.3 million tons, up slightly from
the 1959 tonnage though more than 7
million tons under the high 1955-57
average,

During the steel strike year of 1959,
the excess of imports over exports added
nearly 3 million tons of steel to the
domestic supply side; this year, exports

estie
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increased and imports decreased so that
for the year as a whole the industry’s
foreign trade position was approxi-
mately balanced.

The reduction of inventories of fin-
ished steel in the hands of consumers
and producers has been underway for
the past 6 months or so. For pro-
ducers, the inventory liquidation has
been moderate with the book value of
current stocks of finished goods inven-
tories—intermediate and finished steel
products as well as other finished mate-
rials—just moderately under the high
point. Though actual figures are not
available, it appears that the reduction
has been on a much larger scale for the
metal fabricating industries.

While steel shipments to all markets
this year were below the high 1955-57
average, overall consumption of steel
was probably close to the average of
that period. Activity in the metal fab-
ricating industries has been at a high

STEEL OUTPUT
Continues at Low Rate

Million Short Tons

SURVEY OF CURRENT BUSINESS

rate, though it has declined in the more
recent months, This group of indus-
tries generally accounts for 65 to 70
percent of total steel shipments. In the
earlier period, manufacturers bought
more steel than was used whereas this
year inventories were liquidated after a
rapid upbuilding in the initial months
of the year. It should also be pointed
out that overall consumption of steel
in recent years has been reduced by a
shift in the product mix of some im-
portant end products and by increasing
substitution of competing materials
such as aluminum, concrete, plastics,
and glass. Standing out is the lower
steel requirements for the so-called
“compact” cars, which now constitute
more than one-third of the total pas-
senger car output.

Auto steel use high

The auto industry in 1960 received
roughly 14.7 million tons of finished

Capacity
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steel direct from domestic mills, plus
an unmeasured but sizable tonnage
from foreign sources. 1In the aggregate,
supplies available to motor car manu-
facturers, while still lower than the
1955-57 average, exceeded all years
except 1955—the top year of auto pro-
duction. This year’s assemblies of pas-
senger cars and trucks over 7.8 million—
are expected to be the third highest on
record. Of the 1960 count, 2 million
units consisted of ‘“compacts”. The
1961 passenger car on the average
contains more than 60 pounds of
aluminum and 25 pounds of plastics;
this contrasts with negligible quanti-
ties in the earlier years.

Table 1.~—Production and Supplies of

Steel
[Million short tons, except as noted}
1955-57 1960
average| 1959 | prelim-
inary
Steel ingot production............__ 115.0 | 93.4 9.5
Qperating rate, percent of
capacity to_ oo 89.11 63.3 67.0
Finished steel supplies:
Total shipments from domestic
produetion_. ... __ 82.6 | 69.4 72.0
Plus: Imports__ ... 1.2 4.4 3.4
Total new supply . oo_o.._.___ 83.8 | 73.8 75.4
Less: Exports_ ..o 4.4} 1.7 3.1
Available for domestic market__.} 79.4 | 72.1 72.3

1. Capacity (net tons) as of January 1; 129,200,000 (1955-57
average), 147,600,000 (1959), and 148,600,000 (1960).

Sources: U.S. Department of Commerce, Bureau of the
Census, and American Iron and Steel Institute. Fourth
quarter 1950 partly estimated by the Office of Business
Economics.

For other major markets, the reduc-
tions in steel takings in 1960 from the
earlier period generally ranged from
one-tenth to more than one-fourth.
Much of the reduction in the volume
of deliveries to these markets reflected
sharply lower activity in 1960. For
example, builders of railroad freight
cars turned out an average of 70,000
units in the earlier period whereas this
year not more than 60,000 units are
expected to be delivered to class I rail-
roads. Similarly, the demand for oil
country goods has remained slow re-
flecting the low level of activity in oil
and gas drilling and continued liquida-
tion of inventories.
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Business Investment Programs

Ease Off From Peak

B USINESS investment has tended to
ease off recently and modest reductions
in plant and equipment expenditures
are scheduled through the first quarter
of 1961, according to the recently com-
pleted quarterly survey of the Depart-
ment of Commerce and Securities and
Exchange Commission.

The adjusted annual rate of invest-
ment in the July-September period
was $35.9 billion, off a bit from the
second quarter. Current anticipations
for the fourth 1960 and first 1961
quarters are $35.6 billion and $34.9
billion, respectively.

Plant and equipment outlays for the
full year 1960 are now calculated at
$35% billion, a 10 percent gain over
what was actually spent in 1959, com-
pared with the 14 percent advance
scheduled last March. The year has
witnessed a gradual reduction of pro-
* grams since the spring. Actual spend-
ing in the third quarter was $1 billion
(annual rate)—or 3 percent—less than
the earlier anticipation; the reduction
centered mainly in airlines, gas utilities
and in retail trade. Revised anticipa-
tions for the fourth quarter are also
down some $1 billion at an annual rate
below the figures reported 3 months
ago, with decreases fairly widespread
by industry.

Declines in outlays reported in the
latest survey are not large, except for
the transportation industries. Most
major groups will be starting out the
year 1961 with investment totals that
are not markedly different from the
average for 1960. The data are sum-
marized in the accompanying summary
table.

The reductions that have taken place
stem mainly from the declines in sales
and profits in many industries since the
spring; sales, moreover, have not come
up to earlier expectations. Independ-
ent factors have also contributed to
the decrease, such as the near comple-
tion of the airlines’ jet program this

year. That the declines have not been
larger may be attributed to the fact that
overall economic activity has changed
comparatively little thus far, with im-
portant economic indicators showing
mixed, rather than uniformly downward
trends.

Manufacturing edges off

The year and a half rise in manufac-
turing investment, in progress since
the beginning of 1959, came to a halt
this past summer and manufacturing
firms are now planning a small reduc-
tion., The seasonally adjusted annual
rate in the second and third quarters
of 1960 was approximately $14.7 billion,
and $14.3 billion has been scheduled

Investment in .Plant and Equipment for
Years 1959 and 1960, and First Quarter
1961 at Annual Rate

Billions of dollars Percent
change
First | 1959 | 1960 to
1959 11960 » |quarter | to 1961
1961t { 1960 | first
quarter
Manufacturing._.....__ 12.07 (14.45 14.3 20 -1
Durable goods
industries....... 5771 7.20 7.1 25 -2
Nondurable goods
industries.__.._. 6.29 | 7.25 7.2 15 -1
Mining. ..o .99 ] 1.01 1.0 2 0
Railroads_ .. _.___.._ .92 [ 1.02 .7 10 —36
Transportat;
thanrail o _ceaene.o 2,02 | 1.94 L6} -4 -19
Publie utilities ... ... 5.67 { 5,74 5.7 1 0
Commercial and other_|10. 88 (11.59 1.7 7 1
Total____.coneo._ 32,54 135,74 34.9 10 -2

» Preliminary includes anticipation for fourth quarter.
1. Seasonally adjusted annual rates.

Sources: U.8. Department of Commerce, Office of Business
Economics, and the Securities and Exchange Commission.

in the fourth quarter of this year and
again in the first quarter of 1961.
Manufacturing investment, it may be
noted, was in the forefront of the 1960
investment advance, and the $2%-billion
rise over 1959 for this category ac-
counted for some three-fourths of the
dollar increase in total plant and equip-
ment expenditures over this period.
The decrease currently scheduled
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centers mainly in durable goods indus-
tries, where sales and earnings have
been easing since early in the year.
The largest cutback is in iron and steel,
although this is from a near-record
volume. High investment in steel facil-
ities this year, coming at a time when
the operating rate has been quite low,
is an interesting example of an auton-
omous investment demand influenced,
to a large extent by factors related to
more efficient operations. Elsewhere
among durable goods producers, relative
changes are small, with most first quar-
ter 1961 rates differing little from the
1960 average.

Nondurable goods outlays, season-
ally adjusted, show a pattern of aggre-
gate stability after the second quarter.
Some falling off is apparent in the
investment programs of textile, paper
and petroleum companies but food
company programs appear quite firm
and chemicals firms are anticipating a
slightly rising trend in their outlays.

Nonmanufacturing steady

The stable volume of investment in
nonmanufacturing industries that has
been in effect since early 1959 is ex-
pected to continue through the end of
1960 with some fall off scheduled for
the first quarter of 1961. As in the
past individual trends are mixed.

Both major segments of the trans-
portation industry are planning sharp
reductions from recent spending rates.
The railroads, with carloadings down
and railroad income depressed, are
planning to spend considerably less in
the first quarter of 1961 than they did
in 1960. New orders for freight cars
have been reduced so that unfilled
orders for such equipment are now
lower than at any time since the late
summer of 1958.

The domestic airlines’ current jet
acquisition program is now far ad-
vanced; this year’s programs, more-
over, have again been stretched out so
that 1960 outlays are less than expendi-
tures in 1959. It now appears that the
top in such spending was in the second
half of 1959, with anticipated first
quarters 1961 expenditures well below
the average for that period.

The other nonrail transportation
groups—pipelines, water carriers, truck-
ing and bus lines—also show declining
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investment tendencies since this past
summer. Ifor 1960 as a whole, ex-
penditures were unchanged from 1959
in the case of pipelines, moderately
higher in the case of water carriers and
bus lines, and lower for trucking firms.

Utility rate high

Plant and equipment expenditures
of electric utility companies are holding
up well, a phenomenon that has been
observed in each of the previous
postwar downturns in aggregate fixed
investment. Iigh rates of investment
are expected to be maintained through
this fall and winter. With sales to
customers showing little change since

SURVEY OF CURRENT BUSINESS

expenditure expectations reported last
March so that this year should see a
rise of only 2 percent over 1959,

(Gas company investment continues
high but with a rather erratic move-
ment on a quarterly basis; fourth
quarter 1960 and first quarter 1961
scheduled  expenditures, seasonally
adjusted, are not much different from
the 1960 average. At the present
time it appears that expenditures have
been reduced about 10 percent below
the expectations reported in March,
so that 1960 outlays will probably
not differ much from the 1959 expendi-
ture total. Pipeline autliorizations by
the Federal Power Commission so far

Commercial construction steady

Communications investinent is reach-
ing a new high this year with the total
in excess of $3 billion, up about 15
percent over 1959. The seasonally
adjusted trend of outlays is steadily
up through the third quarter of 1960,
with some leveling apparent around
yearend.,

In the commercial group a stable
rate of outlays at record levels is
apparent from the second quarter of
1960 through the first quarter of 1961.
On an annual basis most of the sub-
groups in this category —trade, service,
and finance-—show investaient increases
over 1959, with construction contractors

yidsronr AT a Yoo ¢ ioht his vear on T ine at reCOT . . )
midyear, there has been a slhight this year have been running at a record 10,4 registering a decrease.
utback——about 4} percent—Iirom rate.
Table 2.—Expenditures on New Plant and Equipment by U.S. Business,! 1958-61
[Billions of dollars}]
Annual Unadjusted Seasonally adjusted at annual rates
1659 1960 1661 1959 1969 1961
1958 1039 | 1969 2
Jan~1 Apr.~| July-{ Oct.-! Jan.-| Apr.—-| July—-| Oct.—| Jan.—| Jan.— | Apr.— | July- [ Oct.- | Jan.- | Apr.— | July- | Oct.—[ Jan.—
Mar. | June | Sept.| Dee. | Mar. ] June | Sept.|Dee. 2 Mar.2) Mar. | June | Sept. | Dec. | Mar. | June | Sept. {Dec, 2(Mar.2?
! i |
Manufactariag_ . _____________.___. 10,43 | 12,07 | 14,45 | 2,46 ] 3,02 | 3,02 | 3.57 | 3.09 | 3.76 | 3.62 | 3.98 | 3,14 | 11.20 | 11,80 | 32,25 | 12,85 | 14,10 ! 14,70 | 14,65 § 14.3 14,3
Durable goods incustries..________ 5.47 5. 77 7200 114} 145 144 ) L7471 155 1.88 | 1.80} 1.97 | 1.53 5.25 5.75 5.85 6. 15 7.16 7.40 7.36 6.9 7.1
Primary iron and steel__._____ 1.19 1.04 160 .21 .27 .22 L34 .33 .42 .42 .44 .32 1.00 1.05 .90 1.15 1. 60 160 1.75 1.5 1.5
Primary nonierrous metals_ L4 31 L300 .07 09| .07 09 071 .08| .07] .08 .07 .30 .35 .30 .30 .30 .30 .30 .3 .3
Eleetrical machinery and
ecquipment ... .46 52 .65 09 12 .13 .17 | 12| 16| .17 | .20 .13 45 . 50 .55 55 .60 .65 70 7 .6
AMachinery, except electrical __ .92 .91 .11 .18 .22 .23 .28 .25 .28 .26 .31 .25 .80 .90 .95 .95 1.15 1. 15 1.05 1.1 1.1
Motor vehiclesand equipment_ .96 .64 L83 .12 A ki) .18 .19 .17 .23 .25 L2300 W .55 .60 .70 L5 .80 90 .85 .9 .8
Transportation equipment,
excluding motor vehicles____ .37 3 420 .08 L1101 .10 11 J10 L1010 .11 .5
Stone, elay, and glass products. 40 .53 64 L1 14 o131 15 o149 .17 15| .18
Other durable goods 3. ... 113 144 1394, .28 .36 .37 | .43 .36 .43} .37 .43
Nondurable goods industries._____| 5.98 6.29 7.2511.31 | 1.57 { 1.58 | 1.83 | 1.54 | 1.88 | 1.81 { 2.01
Food and beverages_.. ... .74 .83 L9210 .19 .22 .20 .22 .21 L2510 231 .23
Textile mill products ... .. .29 .41 524 .08 .10 .10} .13} .12| .13 14 .13
Paper and allied products_._. . .58 .63 75 .12 154 17 .19 .16 .18 .20 .21
Chemieals and allied products{ 1.32 1.23 1.60 .26 i .31 .36 .33 .40 1 .40 .47
Petroleum and coal products_.| 2.43} 2,49 2.58( .52| .62} .63 .73 .53 | .69 ! .63! .72
Rubber products. ... ____ .13 .19 .24 04 .05 .05 06 05 .06 .06 .06
Other nondurahie goods 4. ___ .47 .51 .65 L1 .13 12 L 15 .15 17 .16 18
Mining . .. .9 .99 1,01 .21 .24 .26 .27 .22 .27 .25 .26
Railrpads ............................. .75 .92 1,02 .16 .26 .28 | .22 .25 29| L2 24
Transportation, other thanrail ________ 1,50 2,02 1,94 Al .53 54 .55 .47 .55 AT .48 .38 1.70 2.10 2,15 2.15 2,00 { 2,135 1,90 18 1.6
Public utilities_ __________.________.._. 6,09 | 5, 67 5,74 | 1,20 | 1,47 { L48 | 1,51 | 1,18 | 1.42 | 1.50 | 1,61 | 1,18 5, 80 5. 80 5.60 5,50 5.75 5,70 5.60 5.9 5.7
Communications. . __.___ ... _____.___ 2,62 2,67 .59 87 .66 L5
11,59 2,68 [ 2,99 1 2,61 | 3,01} 2,76, 10,35 | 15,85 | 11,05 | 13,20 | 11,35 | 11.60 | 11,75 | 11,7 11,7
Commercial and other . _______..____ 7.20 8.21 1,88 1 2,121 2,08 | 2,12
Totad ... .. 30,53 | 32.54 | 35,74 | 6,91 | 8,32 | 8,32 18,99 | 7,89 | 9,28 | 8,98 | 9.59 | 7.84 | 30,60 | 32,50 | 33,35 | 33.60 | 35,15 | 36,30 | 35,90 | 35,6 319

1. Data exclude expenditures of agricultural business and outlays charged to current account.

2, Estimates for the year 1960 are based on actual capital expenditures for the first three quarters and anticipated capital expenditures for the final quarter of the yoar.

These data were

reported by business in late October and November 1960, The anticipated data have been adjusted when necessary for systematic tendencies.
3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, and miscellaneous manufactures.
4. Includes apparel and related products, tobacco, leather and leather products, and printing and publishing.
5. Includes trade, service, finance, and construction. Figures for 1960-61 and seasonally adjusted data also include communications.

NOTE: Details may not add to totals due to rounding.

Data for earlier years were published in the June 1956 and March 1958 SURVEY OF CURRENT BUSINESS,
Souvees: U.8, Department of Commerce, Office of Business Economics; and Securities and Exchange Commission,
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The Balance of International Payments

Was More Adverse in Third Quarter—Higher Capital Outflows
More Than Offset Continuing Rise in Trade

THE expansion in the surplus on
merchandise trade continued in the
third quarter when it reached a season-
ally adjusted annual rate of more than
$5 billion, about $1 billion higher than
in the previous quarter. The effect of
this change was more than offset,
however, by a rise in the net outflow of
funds on other transactions which in-
creased to a seasonally adjusted annual
rate of about $9% billion, {from close to
$7 billion in the second quarter.

The excess of payments over re-
ceipts, measured by the decline in our
gold holdings and the increase in liquid
liabilities rose in the third quarter to a
seasonally adjusted annual rate of
about $4.1 billion. This raised the
deficit for the first 3 quarters of 1960 to
$3.2 billion at an annual rate, compared
with $3.8 billion for calendar vear 1959.

The deterioration in the international
balance since the first quarter of this
year—when net payments were at a
rate of $2.6 billion—was nearly as large
as the improvement which had occurred
carlier from the previous quarterly high
in the middle of 1959 to the initial 1960
quarter.

Somewhat more than hall of the rise
in the merchandise trade surplus in the
third quarter was due to a decline in
imports to a seasonally adjusted annual
rate of just under $15 billion, nearly $1
billion less than a year earlier.

Noumilitary merchandise exports ad-
vanced to an annual rate of $20 billion
from $19.5 billion in the second quarter
and $4% billion above the trough in the
first quarter of 1959.

Although exports in the third quarter
of this year were close to the previous
peak in the ecarly part of 1957, the
export surplus (see chart) was still less
than at that time.

The large increase in net payments
on transactions other than merchandise
trade was due to shifts in private capital
movements. Government nonmilitary
grants and capital outflows were lower

than in the previous quarter (which
included an $80 million capital con-
tribution to the Inter-American De-
velopment Bank) and net payments on
services and military transactions were
slightly reduced.

Capital outflows increase

The rise in net capital outflows during
the third quarter resulted mainly from
an acceleration of U.S. short-term in-
vestments abroad, and a $145 million
change from net purchases to net sales
by foreigners of U.S. corporate securi-
ties. Perhaps a combination of these
developmants was respounsible for the
substantial rise in net payvments on un-
recorded transactions.

Direct investments also inecreased,
contrary to the usual seasonal experi-

U.S. BALANCE OF INTERNATIONAL PAYMENTS

Deteriorates in Past Six Months, Despite
Continued Rise in Marchandise Trade Surplus
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subscription to the Internationst Monetary Fund.
U. S. Deportment of Commerce, Office of Business Economics 60-12-4

Surplus

ence. There are indications that this
represented in part the transfer of
funds to foreign affiliates, or the reten-
tion for short-term investment abroad
of funds which ordinarily would have
been repatriated. About $200 million
of the total of $345 million during the
quarter was invested in Europe. This
represents a doubling of direct invest-
ments in Europe over the previous
quarter and nearly so over the average
quarter]ly rate during 1959.  More than
balf of the $200 million total invested
in Europe was reported by oil
companies.

Other long- and medium-term invest-
ments ubroad, principally purchases of
foreign securities and loans, were less
than in the second quarter.

Record short-term capital flows

The recorded outflow of short-terin
U.S. private funds increased in the
third quarter to about $400 million, the
highest quarterly amount on record.
Additional short-term investments
abroad ave probably also reflected in
the steadily rising debit balance on
unrecorded transactions during 1960,
which reached about $280 million in the
third quarter (after seasonal adjust-
ment), & swing in excess of $400 million
from the average credit balance of about
$150 million per quarter during the 4
years 1956-59.

A considerable part of the outstand-
ing credits represents financing of trade
between foreign countries, with the U.s.
financial institutions probably purchas-
g the commercial paper from foreign
exporters or banks. At the end of the
third quarter U.S. banks held nearly
$400 million in dollar acceptances based
on trade between other countries.
While these investments at the end of
September amounted to only about
one-eighth of the total outstanding
short-term foreign claims reported by
banks in the United States, they com-
prised nearly 40 percent of the %400
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million increase in claims reported by
these institutions during the second
and third quarters.

Another significant development was
the considerable rise in short-term
elaims which were payable in foreign
currencies. Between March and Sep-
tember these were reported by banks
to be up from about $200 to $400 mil-
lion. This was the highest amount on
record, and accounted for about half
of the total rise in foreign claiins
reported by banks. In addition, sub-
stantial investments of that type were
reported during the second and third
quarters by nonfinancial enterprises
and additional outflows of funds for
such investment abroad during the
third quarter can be inferred from the
rise in net payments on unrecorded
transactions. Most of the assets de-
nominated in foreign currenecies are held
in the United Kingdom and Canada.
During the third quarter the amount
of such funds held in Japan also became
significant.

Qutstanding  dollar  acceptances
based on exports from the United
States more than doubled fron: the end
of 1959 until the end of September,
while exports increased from the fourth
quarter of 1959 to the third quarter of
this year by less than 10 percent (be-
fore adjusiment for seasonal varia-
tions). This suggests that foreign im-
porters obtained credits from the United
States in prefercnce to eredits from their
own or other lending countries. Kx-
port acceptance credit was also sub-
stantially higher than during the pre-
vious export peak in 1957.

Differences in interest rates widened

International investnients of liquid
capital, particularly purchases and sales
of mnegotiable short-term obligations
such as acceptances and Treasury bills,
and changes in deposits held in foreign
banks are influenced by differences
among countries in interest rates earned
on such investments.

In order to react to interest rate
differentials, international capital move-
ments must also be relatively free of ex-
change control or other restrictions.
It was, in fact, the removal of such
restrictions by most of the European
countries in early 1959, and more
recently by Japan, that made the
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balance of parwents of the United
States much more subject to inter-
naticnal financial competition than it
had been prior to that time.

The following tabulation gives an
indication of earnings on 3-months
Treasury bills here, in Canada, and in
the United Kingdom, without and with
forward exchange cover. Although
other investments for liquid funds are
also available here and abroad, the
Treasury bill rates may give a fair iltus-
tration of the changes in one incen-
tive for international movements of
liquid capital.

It may be seen that with forward
foreign exchange cover, the net gain
resulting from investment in United
Kingdom rather than U.S. Treasury
bills rose to well over 1 percent in June
and stayed about that high through
October. A high difference of nearly 2
percent was reached in the carly part of
July. Although this dropped to ahout
1 percent in November, it was still high
enough o provide some inducement to

7

investors to keep their liquid funds in
the United Kingdom.

According to reporis, some individ-
uals or business concerns invested short-
term funds abroad without forward
cover under the assumption that the
interest rate differentials of well over 3
percent during most of the third quar-
ter would be large enough o compensate
for exchange losses, which, in fact, in
many periods did not occur or were
relatively small.

The rise in interest rate differentials
was the result of a decline in U.s.
Treasury bill rates starting around the
middle of January 1960, with a major
downward shift occurring in June. Brit-
ish rates had moved up subsequent
to November of 1059, with a sharp
rise in July but declired again during
October and November. Incentives to
hold hquid funds in Cunanda were
relatively high from the middle of
June to the middle of August, and re-
appeared during the latter half of Oc-
tober and in November,

Table 3.—Analysis of U.S. Balance of Payments (Excluding Goods and Services
Transferred Under Military Grants)

[Millions of dollars]

Calendar vear Quarterly (seasonally adjusted
1959 b
1938 1959 —
I I Iy 1 I A T ; 1 il
Recorded transactions other than changes
in monetary gold stock and in liguid li-
abilities:
U.S.payments. ____________._.._..__._.___ 27,750 | 29,634 7,537 7,553 T, 444 7,665 7,883
Imports:
Merchandise ... .___________.____ 12,951 | 15,315 3. 930 2842 2700 3,805 3,715
Services.___________.____.__._ 8.102 8.245 2.036 2,008 2,138 2,166 2,173
Remittances and pensions._ . ______ 722 T8 180 193 164 214 219
Government grants and related eap
outflows_._ . _______________ 2,427 2,477 616 611 629 621 [Bidt 740 34
U.S. private and other Governmient
capital outflows | 3,848 2,818 397 1771 649 =1 [BeE) 70 1,142
U.S. receipis__. 23,893 | 25,025 5,983 6,026 6,458 6,338 6,826 7112 7134
Exports:
Metrchandise. oo o _________.. 16,263 | 16,225 3, 828 3,040 4,330 4,127 4,589 4,871 5, (00
SeTVICeS. | e 7,062 7.239 1. 786 1,749 1.823 1,88 1. 880 1, 944 1,961
Repayments on U.S. Government
doans. ... 044 1.013 207 147 147 422 172 150G 174
Foreign long-term investments in the
United States. . oo 24 H48 72 190 158 128 8D 152 -1
Excess of receipts or payments (—)...____1—3,857 |—4,609 [—1,037 —1,511 {—1,064 -~ 897 —618 553 —749
on goods and services.____._____________ 2,272 —496 -7 —-277 120 % 341 TG 1,073
on unilateral transfers, on movements
of U.8. capital and of foreign long-
term capital . ______.___. —6,129 |—4,513 |—1.030 —1,234 i—1.184 [—1 065 {~1 1A0 [—1 "40 | —1 822
Unrecorded iransactions:
Excess of receipts or payments (—)_._. . __ 380 783 144 351 —63 351 —-221 —15¢ -
Total (balanced by decline in
U.S. gold holdings and in-
creases in recorded liguid li-
abilities)______________________ —3,477 1—3,826 —893 | 1—1,160 |—1,127 — {46 — 640 —732 | —1,032
Quarterly figures at annual i
Tates. . eeiooo (O (R, ~3,600 | '—4.600 {—4.500 | =2.600 {2,600 | =L 800 | —4.100
Addendum: Goods and services transferred i
under military grants (unadjusted)_._.__.| 2,281 1,088 504 626 307 464 427 15 «€08

» Preliminary.
1. Excludes $1,375 million for U.8. subseription to Internat

ional Monetary Fund.

Source: U.8. Department of Commerce, Office of Business Eeonomics,
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Table 4.—U.S. Balance of Payments by Areas—
Millions of dollars]

All areas Western Europe Eastern Europe Canada Latin American
republics
Line Type of transaction
1959 1960 1959 1960 1959 1960 1959 1960 1959 1960
I 11 111 1 II- | IT0» | XU | XXX | XD+ {III »} XX | XIT [ X1+ |IXX »} XTI | XIT | IE~{UI@ o[ XY | XXII | IL+ |ILT »
1 Exports ef goods and services. .. ______________ 5,926| 6,4236,275| 6,734] 7,518] 6,9462,048)2,014:2,637]2,404 15| 52] 51 60|1, 370(1, 3231, 384(1, 2671, 316/1, 294|1, 3631, 328
2 Goods and services transferred under 505 626] 397 425 615 265! 393) 253] 320) 133| | oo |oemao|imem]eee e e 20 7 204 7

military grants, net.

3 Goods and services excluding iransfers | 5,421 5,7975,878| 6,302 6,903| 6,681]1,635|1,761,2,3172,271| 15| 52| 51 69]1,370/1,323]1,384[1,2671,296:1, 2871, 34311, 321
under military grants.

4 Merchandise, adjusted. excluding mili- 3.802f 4,060]4,035] 4,604 5,000] 4,67311,007]1, 19811, 6331, 646 13 42 47, 5011,046] 936|1,048] 883) 915! 8947 928| 857
tary.

5 Transportation. . 386 4250 429 414 452 4570 1970 1931 205] 209 1 1 2 2 35 36, 34 33 75 78 7 77

6 Travel. ___. 187 2220 295 163 2471 325, 25 30 31 B x| X | ] ® 16| 160f 126| 166 66 81 73 93
Miscellaneous servieces

7 Private . ... ... 300 300| 301 204 302 200 1410 135) 13§ 138 1 1 1 i 34 34 34, 36 57 64 59 a7

8 Government, excluding military. . 36 36l 35 36 36 361 10 12 13 2@ ® ] @ W 1 (x) 1 1 7 6 [ 7

9 Military transactions ... ... _._____ 74 85 [} 63 122 10R] 50 41 89 i R DU (x) [-_--- 9 6 16 7 3 4 9 6
Income on investment

10 Trirect investmentS. ... ... ___ 468 488 536 556 568 75 981 1031 85l |l feoooo 7T 137} 1257 133 183
11 Other private. - 108 121 113 131 128 29 23 300 27| el 52 18 17 23 21
12 Government. .. ...__.__...._ 60 60 71 57 7 31 3 24 1 7l (x) 18 1’0 17 20
13| Importof goods and services__ .. _.____.____ 5,431) 5,967/6,200 6,049 ¢ 022[2, 24412, 318|2, 222|2, 146 20 26 25 27|1, 060(1, 155(1, 00211, 119/1, 183{1, 16411, 2361, 141
14 M X 3,597 3,884{3,848 3,858 3 LTSI 13011, 030] 913 19 21 22 21) 8020 770 74TP 733|945 8usl 979 871

5 409 4721 4% 537 2% 284) 284 (x) | (0 | (0 | (%) 27 23 20 30 57 A7 [15} 64
16 258 412) 617 476 18 218] 274 1 4 3 5 731 206 83) 210f 10| 11s| 109] 120
17 143 145 163 139 141 149 93 02

is mrent, exeladin ” 69 71| 112 64 63 107 20| 2

16 Military expenditares 775 weo| 773|764 736p 790|435 417
: Income on investmenis:

20 Private. .. eam 128 134 133 148 147 145 83 83

21 Government._ ___ 52 541 T4 101 8 7T 35 5

22| Balance on goods and serviees ____ .. ________ 495 456 75 973 1,459 924|—196| —236

23 Exclading transfers under mifitary grants_ —10] —170|—322 548 854 659 —589| —549

24! Unilateral transfers, net [to foreign countries |—1, 132(—1, 264! —931{—1, 000, —1, 239 —879|—537|—381
1 --)i.

”{ Exeluding military transfers . ... . _____ —§27| —578|—524] —573| —624] —614]—144]—128

264 Private remittaness o . ... ~141| —138|—131| -~142] —163] —156] —68) ~67
i Governiment:

—615]  —265|—393{—~253
—411}  —405| =55 —42
-0 —53| —21| —19

litary grants of goods and services.
NeT Zranis. oo
24 Pensions and other transfers____

30| U.S. eapiizl, net [increase in U.S. assets (—)]._ 768 —1, 06 —1,008/—237| —43

31 Private, n. —683] —864|—175] —54

32 Dircet investmonts, net —2071  —345/—104} —30

33 New issue — 103 —50] —34f —18

34 Redempt .- 20 21 3 1 - k ;

35 Other long-term, ne —149 —83] —67 32 5 4 : p 3 47 —C6—116

36 Short-term, teb. ..o —160] —398) 27 —30 2 ¢ 2y 110] 137 —30
37 Governiment, net_ _. _ -8 —144] —62 11 ) : 3| —65 —115} -16
38 Long-term capital 3. —345] —230] —54] —28| —: b 2 —70{—140] —48
3¢ Repayments.___.___ 113 173 45| 76 8 X i B - : 200 500 39
40 Foreign currency hoidir ~149 —~87 —583] —~37 9 =24 =25 =7

term claims, net {increase (—)].

41 Fo(reiig]ncapita!, net [increase in U.S. liabilities 852| 2,050]1,277 751 885 514 716] 753 590| 162 8 -9 11 -9 58 248 139 93 111—-235] 40; —6
+

42 Direct and long-terin portfotio investments 72 190! 158 185 152 =1 141 135] 109 21| . .l fo|-oo- 22 1 22| —32 4 3 3 1
(other than U.S. Government securities) .
in the United States.

43| Foreign purchases of U.S. Government bonds 116 57 323 124 501 —182[ A8} 121 190 =33] e e e =2y 108] =381 -5 -2 1 -1 —19
and notes, net.

44 Increase in U.S. short-term liabilities to 440 1,702] 748 439 751 803| 458| 469| 527 270 8 —10l  10f —9 -1 107] 152] 156/ 221—210, 60 —21
foreign banks and oftieial institutions.

45 Inecrease in other 11,5, short-term linbilitics. 224 101} 48 3|  —68] —106] 591 28] —65 —95 (¥) 1 1 (%) 30) 320 21} —26) —13| —25| —221 33

46 Monetary gold [U.S. sales {4+, purchases (~)]. 95 741 167 50 94 637) 318; 274 48] S577|. || em el 21 23 1| 38

47) Increase in U.S. short-term and other liquid 875| 2,601|1,286 616 827! 1,152f 893| 892| 529 719 8 -9 1 -9 36| 247 117 125 281 —215 38 23
liabilities (lines 43-45) and reductiens in
gold holdings (line 46) .3
48i Errors and omissions and ¢ransfers of funds 160 365 32 —6| —145] —188; —64—307|—311;—385 15 15{ -3 2| 174} —115| 317 —63| 107] 227 9l —56
between foreign areas [receipts by foreign
areas (—)l, net.
Memoranduin items:
Increase in reported total foreign gold re- 1.035) 2,84111,421 7000 1,038 1,271 9601 754; 9401 958 8 —9 11 -9 37| 213] 76] 110 21{—239,—111] —62
serves and liguaid dollar holdings.¢

11 Through estimated net receipts from, 872] 2, 503|1, 278 608 817) 1,147 829 585 218] 334 23 6 8 —7|—138 132]—200] 62 135 120 47) 27
or payments (=) to the United
States.?

111 Through other transactions 5. .____.___ 163 248 143 182, 221 124] 131} 169] 722; 624} —15| —15 3 ~2| 175 81 276 48/ —114|—-251| —158] —35

r Revised. 7 Preliminary. nss Not shown separately. x Less than $500,000.

1. Beginning with the first quarter of 1959 transactions with shipping companies operating under the flags of Liberia, Panama, Ionduras, and Bahamas are shown in the column
“International institutions and unallocated.”

2. Iraq is not included in the sterling area, beginning with the third quarter of 1959,

3. Includes in the second quarter of 1959 $1,375 million for increase in U.S. subscription to the International Monetary Fund, of which $344 million was paid in gold (line 46) and $1,031
million in non-interest-bearing short-term Government securities (line 44).

4'd0h?nges in reported gold reserves of foreign central banks and governments, excluding U.S.8.R. and other Eastern European countries, plus foreign liquid dollar holdings (lines 43,
44, and 45).
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Second and Third Quarters, 1959 and 1960
[Millions of dollars]
Sterling area 2
All other countries 1 International institutions and ]
unallocated Total United Kingdom and other Other countries
Europe

Line

1959 1960 1959 1960 1959 1960 1959 1960 1959 1960

I IiI II- IIT » 11 I II- - 11 11X - II» I 11 irr I » I I - I »

1,603 1,540 2,029 1,826 7i 52 51 61 nss nss| nss nss nss: nss nss| nss nss nss nss nss| 1
213 137 275 125 s nss nss: nss nss nss nss nss nss nss nss nss nss 2
1,390 1,403 1,754 1,701 71 52 54 61 967 1,021 1, 352 1,304 426 462 604 588 541 559 748 716 3
972 965 1,204 1,237 | 1 SO SRR S, 3% 648 930 939 213 264 372 392 78 384 558 547 4
92 98 1051 107 25 23 31 20 &3 83 92 95 55 53 58 69 28 30 34 35 3
15 24 17 P22 P (R SIPY R 16 22 19 26 8 9 106 i1 8 13 9 15 k]
56, 57 57 57 11 10 12 12 97 96 99 94 73 72 7 69 24 24 25, 25 7
18! 17 16 16 (x) (€3 T PR 7 7 7 6 2 3 3 2 5 4 4 4 3
23 12 14 13 (€3] (x) (x) 5 8| 6, 5| 5 2 2 2 2 6 4 3 3 2
191 203 210 207 8 10 1 4 131 142 170 11¢ 47 50 65 43 84 92 i0s 76 10
12 13 17 17 10 9 10 11 16 12 17 12 13 9 13 4 3 3 4 3 11
11 14 15 2] SRR OIS SIS PSR 18 5 13 8 18 ® 7 (x) 5 5 6 8 12
1,355 1,401 1,440 1,441 105 142 13 148 1,123 1,123 1,176 1,049 625 38 618 569 498 485 489 480 13
964 1, 003 1, 020 1,012 8 104 3 636 877 667 381 304 305 282 218 392 372 378! 363 14
56 53 61 61 84 77 97 85 96 97 110 111 83 84 97 97 13 13 13 14 15
52 53 63 151 R NSNS ISP 68 87 81 103 36 49 44 55 32 38 37 48 14
5 5 5 L1 [FORIN SO DI, S 73 73 72 72 71 71 71 71 2! 2 1 117
25 26 25 25 6 44 8 45 11 11 11 10 2 2 2 2 9 9 9 8 It]
233 238 245 D153 ) IR FERN PRIIIONY P 128 123 116 117 80 75 68 74 48 48 48 43 19
9 12 9 11 1 1 (x) 44 47 49 47 43 45 47 45 1 2 2 2 20
5 6 12 10 10 12 15 13 7 8 8 8 6 7 7 7 1 1 1 1 21
248 139 589 385 —34 -9%0 —76 —87 nss nss nss nss nss nss nss| nss| nss, nss, nss nss! <
35 2 314 260 —34 —99 -76 —87 —156 — 152 245 255 —199 —-176 —14 19 43 74 259 236 23
—563 —479 —659 —493 =27 —1i3 -17 —-27 nss nss nss nss nss nss nss| nss nss nss: nss nss! 24
—359 —342 —384 —368 =27 —13 —-17 —27 —98 —88 —101 —106 —17 -—1i8 -20 —19 —81 —-70 —81 87 25
—52 —48) —63! il ORI SRS SRR O —30 —27 —32 -—20 —14 —15 —-17 -16 —16 —12 —15 —13 pY
-213 —137 275 =128 e e nss nss nss nss nss nss nss uss nss nss nss nss 27
—278 —252 - 302 —241 —27 —13 —17 -27 —64 il —64 -72f (© (x) (x) (x) - 64 —57 —64 —72 28
20 —44 —~14 Rt | (S S U —4 —4 -5 -5 — - -3 - —1 —1 -2 —2 29
—349 —161 — 435! —358 -1, 4135 2 —29 -31 —194 —148 —317 —40 —25 —156 —~183 ~154 —~123 30
—173 —14 —194 —196 —4Q| .. —29 —33 —107 —53 —191 —42 -29 ~171 —182 —65 —24 3t
—70 it —80 -2 —30 —15 6 —-22 —05 : 6 5 -3 32
~14 —19 —28 —23 -4 -2 -3 =1 -11 335
2 1 Yoo 3 2 4 2 1 1 34
—15 - 29 —16 5 -9 15 —36 -12 16 { & G -9 35
—76 22 —71 —157 (63 I DU SO, (x) —29 —54 ~151 —84 —22 -—52 —144 —&i 7 -2 36
—176 — 147 —241 —~87 —93 —151 —126 2 4 5 -1 —&% —99 37
—120 —104 — 165 —44 — 16 —81 —69 -3 -1 -1 -1 —43 —45 33
18 34 30 12i 11 18 7 4 1 6l (% g 10 39
—74 —77 —106 -7 (x) (x) (€9 2 P -53 —60 —88 —64 1 L P, {x) —&1 —64 AU
172 196 42 102 1,085 324 63 171 86 129 368 152 31 75 380 186 55 54 ~12 -34 134
18 13 15 4 5 6 3 5 54 27, 27 | PR 47 24 25 1 7 3 6 -1 12
3 i1 43 —41 (x) 82 45 —84 16 63 65 —~22 16 63 35 —22| i x) b S, 43
135 156 ~-13 157 1, 080 236 15 250 5 46 277 178 —46 —5 3251 207 a1 51 —48 —29 14
16| 16| -3 —18 (x) (x) (x) (x) 11 -7 -5 —4 14 -7 -5 () —Bfoaaeos (x) —4f 43
50 62 35 19 352 —192 19, 5 200 150 13 200 200 150 _.____ 2000 | J 1 15
204 245 62 117 1,432 126 70 171 232 252 350 352, 184 28 355 385 48 51 -5 —33 47
442 243 428 345 39 --31 49 —-31 162 59 —129 —~184 25 —6 —180] —203 137 65 51 19 EL
177 242 1 59| 1,638 460 121 215 38 208 382 267 9 126 430) 335 29 83 —48 —68 i
646/ 488 499) 462| 1,463 87 109 135 394 311 221 168| 209 195 175 182] 185! 11§ 461 —~14 11
—469! —246 —489 ~403 175 373 12 80 —356 —102 161 99 —200 —69) 255 153 —156 -33 —04) —54| IIL

5. For “All arcas” cquals balance (with reverse sign) on line 23 (less net sales of gold by domestic sources to (+) or purchases from (=) the monetary gold stock of the United States).
Plus lines 25, 30, 42, and 48. Domestic sales to (+) or purchases from (—) the monetary gold stock were in millions of dollars: 1959 I, —3; IT, —§; ITI, —§; 1960 1, —8; I, —10; III, —5. For
individual areas line 48 is not included. ’

6. Line I minus iine II.

Source: U.S. Department of Commerce, Office of Business Economics.
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Amounts for “All areas’” represents gold obtained by foreign countries outside the United States.



Money Market Rates
[Percents per year}
Excess over United
States
3-months -
Treasury bills | Without | With for-
forward | ward ex-
exchange | change
cover cover
Averag:: .
g £ g
2 2 2
P = | - = =
T8 32| = [2¥ ==
2z 2 (23| g |88 85
Zo 5 |E¥) 5 |EH e
= [OaN =) SR =)
1959
First quarier..___ ] 2.76) 3. 73] 3.17; 0. 97: 0. 411 0.40{ 0.07
Second quarter..§ 3.01; 4.87] 3.34; 186} .33} .52(—. 11
Third auarter....| 3.49] 5.56] 3.47] 2.07 —.()’) —.021 .1t
Fourth epnrter. . ] 4.22) 4.68) 3.48] .76 —. 74j—. 30} —. 05
1960
First aquurter. . 4.43] .55 570 14 .48
April. oo 4 '
May... 4. 58
June.. 7l 4. 8
July ... ... R 3 AT
August ... 2. 5.7
September_ ... : 5. 5; 3
Octoher .. - 51 5. 3
Novewher .32 514 35 1.00
i P |
Soagr o s bl zavernors of the Tederal Reserve Svaten.
The apparent advantage of holding

liquid {unds abroad based upon inter-
esi. vaie differentials with or without
forward cover paralleled the movement
of shori-term ( S capital as shown in
the availuble statisties, and o stmilar
movement of other funds s 1s suggeested
by the swing from the usual net receipts
to ner payments on unrecorded trans-
actions,

Relution of business to capital flow

The interest rates on
short-terin securities, such as Treasury
bills, are largely the result of capital
market conditions and of policies of
montetary authorities to steer economic
dovelopmentz in their respective coun-
tries.  The rise In Interest rates in
several Buropean countries during the
spring of this year was the result of the
upward movement of business activity
close to their productive capacities, and
the desive of the monetary authorities
to dammpen the rise in demand so as to
avold inflationary pressures. The de-
cline i rates here coineided with a
gradual easing of the market demund
for goods and services.

The outflow of short-term capital—
and to some extent also of funds for
longer terin Investments—was  due,
therefore, to the same economic forces
which are also to a large extent respon-
sible for the recent rise in exports and
the slow decline in imports.

clianges in

SURVE

Volatility of capital movements

While capital movements and changes
in frade can {requently have opposite
effects on the balance of payments (as
15 also suggested by the chart), recent
experience has shown again that capital
movements can change much more
rapidly than trade or services trans-
actlons.

A rise i net payments started by an
outflow of funds to take advantage of
higher interest rates abroad can be
accentuated by speculative capital
movements in anticipation of changes
in the relationship of currencies to
each other or to gold, or of restrictions

on the international movement of
funds. This danger increases as the

international liquidity of 1 country
shrinks, either as a result of declining
liquid assets or of increasing liquid
liabilities. The rise in the outflow of
gold since July, which reached a peak
of nearly $500 miliion in November, and
the speculativenonmonetary demandior
gold during Getober in foreign markets
appears—in part at least—to be related

to the earlier increase in the deficit
in the balance of payvments.  The

tmporiance of short term ecapital move-
ments s illustrated by the lact that
both in the prewar and postwar periods
major finanecial difficulties in foreign
countries were usually preceded, ag-
gravated, or, often caused by, large

adverse movements of liquid capital.

Except for Hquid capital flows balance
improved

The third-quarter balance on trans-
actions, other than these movements
of liquid funds, consisted of net pay-
meunts to foreign countries of not quite
$1.5 billion, at a seasonally adjusted
annual rvate.  (This estimate assumes
that some short-term capital outflows
would have occurred to finance exports
or [or other purposes not related to
interest rate differentials or other, spe-
cial, factors.) If the inflow of foreign
long-term capital had been as large
as during the average ol the preceding
vear, net pavments would have been
less than $1 billion. As already noted,
this large improvement {rom the $4.5
billion rate a year earlier was primarily
the result of the higher surplus on
metrchandise trade, and some improve-
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ment in the balance on services and
military transactions.

As indicated in the extensive analvsis
ol merchandise trade on p. 11 in this
issue, recent exports included large
deliveries of commercial planes, and
large shipments of industrial materials
due to supply shortages abroad, par-
ticutarly in steel and nonferrous metals
which typically develop during cxyelical
seaks.  These cannot be expected to
continue in such large volume over
longer periods.

Tiaports were probably less than can
be assumed for a period of higher
utilization of our domestic productive

capacity. Although the trade balanee
suggests a recovery {rom the extraor-
dinarily unfavorable conditions in the
carly  part ol 1959 :m(l also
inprovement in our competitive posi-
tion, it aiso rvefleets o tomporm'y
coincidence of eircumstances  which
tended to raise the surplus.

ahn

Fmmedia
paym»ents problem

The recent

e and {ong-run balence of

balance of payments
developments suggest, therefore, two
problems: The immediate requirement
of checking the outflow of short-term
capital, and the longer range require-
ment of bringing about a further im-
provement in the balance on our major
mterchange.

The attainment of the first objective
has been eased somewhat by reductions
in interest rates in some [oreign coun-
tries during November and December,
but so long as business activity in
Europe and Japan continues at rel-
atively high rates, the tight supply
situation for capital in these countries
is not likely to show a substantial
change. Therefore, some of the ad-
justiment to reduce the outflow of
funds may have to be made in this
country.

An adjustment of the rates on short-
term negotiable securities to the extent
necessary to attract the funds which
otherwise would go abroad would help
to strengthen the balance of payments
and the international position of the
dollar. A resumption of the expansion
in business activity here would also tend
to incerease the domestic employment of

(Continued on page 20)



BY MARIE T. BRADSHAW AND MAX LECHTER

Expansion of Exports Supports Domestic Business
Merchandise Trade Surplus Expands to 3-Year High

Export gains in industrial materials and
capital goods to Europe and Japan

Imports are lowest since early 1959; industrial
materials and autemobiles lead decline

Position of US. in World Trade Analyzed

S5 RECENTLY as a year and a half
ago, contraction in the U.S. mer-
chandise export surplus was a prominent
factor contributing to the increasing
deficit in the nation’s balance ol inter-
national payments. The restoration
and rapid expansion of the trade surplus
in the brief period since that time have
reversed the previously unlavorable
impact of merchandise transactions
upon our international finanecial posi-
tion.

Differential movements in business
activity here and abroad have helped
to raise the export balance. These same
diverse economice trends, however, have
induced capital movements, particu-
larly during the second half of the yvear,
which more than offset the beneficial
effect on the balance of payments that
otherwise could have been expected
from the favorable shift in our trade
position. This is discussed in the anal-
ysis of recent changes in our interna-
ttonal status that appears earlier in
this issue.

With the slowing down in our eco-
nomnic pace during the course of 1960,
the brisk rate of export business has
hecome a welcome stimulus to domestic
output of a broad range of commodities.
At the same time lower imports of some
manufactured products have also ex-
erted a favorable influence on production
schedules in several of the Nation’s
leading industries which have recently
demonstrated an increased ability to vie
with foreign competition in the home
market.

NoTE. Substantial portions of the data contained in this
article were prepared by Hugh L. Hodge.

In the second quarter of 1960, the
margin of merchandise exports over im-
ports stood at more than $4 billion at
a seasonally adjusted annual rate as
compared to the abnormal situation
prevailing a vear earlier when our trade
interchange was in  virtual balance.
During the third guarter, the merchan-
dise surplus climbed by still another $1
billion, topping the $5-billion mark for
the first time sinece 1957, when the Suez
crigis had provided a temporary stimu-
jus to exports. More recently, our large
positive trade balance has been well
maintained as evidenced by export and
import data for October 1960.

Though lower imports and higher
exports have operated as partners in the
rebuilding of our positive trade balance
over the past year as a whole, higher
exports played a more important part in
this development (see chart).

Exports near record; imports off

Exports in the July-September quar-
ter 1960 hit $20 billion at a seasonally
adjusted annual rate, having advanced
by more than %$4% billion or by 30
percent, as compared with the cyelical
low in the first quarter of 1959.

The recent expansion of exports has
been much slower than was the case
during the earlier phase of the upswing.
The third quarter gain in exports of
half a billion dollars at a seasonally
adjusted annual rate was absolutely and
relatively much less than the corre-
sponding advances attained in the
previous two quarters.

Imports, in contrast to exports, have
drifted gradually downward since late

1959. After a brief rally in the spring
quarter, imports were again on the
downgrade in the third quarter, sliding
by over hall a billion dollars to a
seasonally adjusted annual rate well
below $15 biliion. This total, the
lowest since January-March 1959, was
more than $1 billion below the record
rate established in the second quarter of
last year.

Area distribution of trade

In the first three quarters of 1960,
improvenient in the balance with West-
ern Europe and Japan accounted [or

EXPANSION IN U.S. TRADE SURPLUS*

Third Quarter Merchandise Exports
Exceed Imports by $5 Billion at Annual Rate
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nearly three-fourths of the yvear-to-year
gain in the overall trade surplus. This
change, which coincided with the ex-
pansion of Kuropean and Japanese
business activity to new highs, merits
more than ordinary attention. It re-
versed a pattern which had char-
acterized U.S. trade with these areas
during the preceding period of more
than 2 years. Beginuning in the latter
part of 1957, there had been a steady
deterioration in, and eventual elimina-
tion of, our traditionally large export
surpluses with Europe and Japan, and
by the spring of 1959 a small net import
balance had developed.

During the middle two quarters of
1960, net receipts from trade with
Western Xurope aggregated nearly $2.8
billion at an annual rate, reflecting a
gain in exports of almost $2.2 billion
(up nearly one-half) and a drop in
imports of about $0.6 billion (down
about one-cighth), as compared with
the corresponding 6-month period a
vear earlier when our export and import
trade with that area was about evenly
matched (table 1).

In the same middle quarters of 1960
the merchandise account with Japan
showed a moderate surplus, in contrast
to a sizable import balance a year
earlier. Although imports from Japan
continued to rise during this period, the
increase in imports was more than offset
by the advance in exports. Such ex-
ports to Japan were up by almost one-
half, having advanced relatively about
as [ast as exports to Western Europe.

Aside from Western Europe and
Japan, the other areas which con-
tributed prominently to the recent rise
in the overall export surplus include a
few countries in the outer sterling
area—Australia, India, and the Union
of South Africa—and Eastern Europe.

Minor shifts in Canada and Latin
America

During January-September 1960, the
export surplus with Canada was almost
identical with that of a year ago.
Whereas in the first quarter of 1960
both exports to and imports from
Canada had been higher than a year
earlier, the totals for the following six
months showed a moderate year-to-
year decline in our two-way trade with

that country, having been adversely
affected by the slackening in Canadian
economic activity and the more recent
leveling tendency in our own economy.

For nearly 2 years our overall trading
account with the 20 Latin American
republics has been in approximate
balance. Relatively little change has
oceurred in either exports to or imports
from Latin America as a whole.

The Cuban market was approaching
virtual collapse even before the impo-
sition of the recent embargo. The
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current rate of exports to Venezuela is
the lowest in 5 years. Major losses in
exports to these two countries since
last year have been compensated by
increased shipments to a number of
other southern destinations including
Mexico, Argentina, Chile, Colombia,
and Uruguay. In the case of imports,
reduced arrivals from Cuba since May
likewise have been largely offset by
expanded purchases from other Latin
American sources including Venezuela,
Peru, and Mexico.

Role of Six Key Commodities

Tue steep climb in the overall mer-
chandise surplus refiects favorable shifts
in exports and imports of a broad range
of commodities, but six major individual
commodities have led the expansion
(table 2). During July—September,
steel, cotton, and aircraft together ac-
counted for almost two-fifths of the
year-to-year gain in the export surplus.

Another trio—passenger cars, copper,
and aluminum—contributed an addi-
tional one-fourth of the total improve-
ment.

Though the United States did not
Tesume its pre-1959 position as a net
exporter of steel until May 1960, by
the third quarter the excess of exports
over imports had risen to $340 million

Table 1.—U.S. Exports,! General Imports, and Trade Balance, by Selected Countrics

{Atlillions of dollars]

Exports, including re- Trade balance 2—Net ¢x-
exports (excluding mili- General imports ports {(4) or net im-
tary aid) ports (—)
I IT | 111 (Jom.-| IV | X I I |[Jan-| IV | I IT | III | Jan.- | IV
Sept. Sept. Rept.
Total. ... . 1959 13,8444, 100(4, 032111, 6244, 34313, 5673, 854|3, 829111, 250]3, 962 277| 246| 223 745] 381
1960 4, 6155, 0624, 735114,412)_____ 3,800(3, 830 3,543. 1,17 Ji 83501,232(1,192) 38,2391 ____

962

7(1,33401

1,85412, 0412, 007

707) 589

1,119]1, 204
24(1. 722(1, (94
603] " 4¢

Year-to-year change ..
Western Europe and Japan, total
1959

o —

Year-to-year change________
Western Burope

4, 940
Year-to-year change_.._____

Japan_ oL ___ 215

319
Year-to-year change..__.__. 104
Other areas—total3___________ 19 5712,766
3,021
Year-to-year change._ 255/
Canada_ . _..____._____ 1, 056
1,056
Year-to-year change..._____| 54j.__..
Latin American Republics
195 864 918
1960 847! 936
Year-to-year change.___.... —171 18
Australia. ... 1959 46 51
1960 700 90,
Year-to-year change ..._.__ 24f 39
India. ......o._..._____ 959 | 1227 93
1960 147 172
Year-to-year change._..____ 250 79
Fastern Europe____.._.___ 1959 19] 10
1960 27 45
Year-to-year change____.___ 8| 35
All other countries 4___1959 | 624] 638 603] 1,865
1960 | 734} 722| 681} 2,137j.._..
Year-to-year change_____.__ 110] 84} 78 272j____.

2,418) ...

L 418( 4. 0391, GB01 1, 204(1, 394
i

- pmm

1,863
f280[17308

233| —24

1,457|1, 384

253 —10

1,000(1, 148[1,
“1 11110084

4

246

300

19
22|
3
6771 614
603 637| 62 8640
—~74] 23] -2 —53j...__ 184| 61/ 80 3250 ..

1. Global and area export data exclude military aid shipments under the Mutual Security Program (MSP), but include

“cash’ special category exports (potential military end items not shipped under MSP military aid programs).

Individual

country totals (Japan, Australia, India) exclude all special category exports, whether shipped as MSP aid or for “cash.”
2. Year-to-year changes in Trade Balances: Increase in net exports or decrease in net imports (4); Decrease in net exports

or increase in net imports(—).
3. Includes ““cash” special category exports to Japan.

4. Includes “cash’ special category exports to Japan, Australia, and India.

Source: U.8. Department of Commerce, Office of Business Economics,
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at an annual rate, the highest margin
since the spring of 1958. As compared
with the fourth quarter of 1959, when
the disruptive effects of the domestic
steel strike upon our foreign trade had
been greatest, and net imports had
amounted to more than $550 million at
an annual rate, the trade balance in
steel had shifted in our favor by nearly
$900 million. The gain in exports and
corresponding drop 1n imports had
contributed almost equally to this major
swing.

Cotton exports in 1960 promise to
be among the highest in any postwar

vear. Based upon actual data for
January—October and estimates for

November and December, exports of
cotton will be around $900 million, a
figure nearly twice as large as such
exports in 1959 when foreign demand
for U.S. cotton had been at the lowest
since 1947. While exports during the
current season which began in August
may fall somewhat short of the 7.2
million bales exported in 1959-60, it is
anticipated by the U.S. Department of
Agriculture that they will be well in
excess of 6 million bales.
Peak exports of aircraft; nonferrous
metals

Exports of civilian-type aircraft dur-
ing 1960 will be double their 1957 value,
the previous record for such deliveries.
During the first 10 months of the current
year, aircralt exports (mainly jets) rose
to over $600 million at an annual rate,
an amount $470 million above the
annual rate of January-October 1959,

New annual highs for exportsof copper
and aluminum are also assured for 1960.
The initial quarter of the year brought
the first reversal in this nation’s his-
torical role as a net importer of alu-
minum. QOur new position as a net
exporter was sustained until October
when exports of aluminum declined to a
rate about equal to that of imports. In
the second quarter, the U.S. also
abandoned its usual role as a net im-
porter of copper, a role which has been
customary since 1939. Exports of
copper until October continued to top
imports.

Auto imports off

Our wide margin of imports over
exports of passenger cars—a situation
which has existed for about 3 years—

SURVEY OF CURRENT BUSINESS

has become steadily narrower since the
third quarter of 1959 as the new com-
pact American cars introduced a major
factor of competitive importance. In
the three months ended October 1960,
imports fell to an annual rate of about
$310 million, less than half the amount
recorded in the comparable quarter of
1959. It is estimated that anit im-
ports for the year 1960 will total be-
tween 450,000 and 475,000—roughly
200,000 under 1959. Exports of pas-
senger cars meanwhile, have performed
even more poorly than was the case last
vear.

13

Industrial Materials Aid
Surplus

In contrast to the six key items,
which contribuied $2% billion, at an
annual rate, to the overall year-to-year
gain in the third quarter trade surplus,
all other commodities taken together
were responsible for less than $1%
billion of the total advance. At
least $670 million of the iatter amount
resulted from the changea pattern of our
trade in a variety of crude and semi-
manufactured materials, At the same
time our trade deficit in foodstufls was

Table 2.--U.S. Exports, General Imports, and Trade Balance, by Seiected Commodity

Groupings
[Millions of dollars]
Lxports, including re- Trade  boelanee I—Net  ex-
exports (excluding mili- General imports ports {(+) or net im-
tary aid) ports (—3
I II § III [Jan—| IV | I IT | I {Fan~| IV | I IT | LI | Jan-§{ 1V
Sept. Jeot. Sept.
Total_______.______.._ 1959 3, 84414, 102:4, 052|111, 99514, 343|3, 567|3, 5543, 829(11, 250 277) 248] 223 746 381
1960 |4, 615|5, 062|4, 35|14, 432[ _____|3, 8003, 830|3, 543|11, 173|. 81511,232{1,192| 3,239 _____
Year-to-year change_..| 771 962) 683| 2,416|___._| 233 —24|—286! —77{.____ 538 986] 96 2,493 __
Six selected commodities,
total_ .. 1959 { 361 347 257| 965 449| 23821 465 485 1,332) 552} —21;—118 —228; —367/—103
1960 726| 787 6761 2,189(_____| 534 403] 293} 1,230 ____ 172| 384} 383 938 . .
Year-to-year change___ | 365 440f 419 1,224)_____| 172 —62/—-192] —82|_ ____ 193] 502 611 1,305 ...
Cotton, unmanufactured_1259 93 93 54 240 213 13 4 101 27] 2 80; 89 44 213 211
1960 44t 2221 129 695/ ___ 9 11 14 33 335! 211} 115 661
Year-to-year change.._.§ 251| 129 75 455 .. —4 7 4 [ PR 2358] 122 71 448
Steel mill products........ 1959 115] 127 69 311 €1 31 137 148 378 200 22) —10f —79 57| —139
1960 118) 189 172 4791 | 209 12% &7 424|_ -] 61 &% 5
Year-to-year change____ 3 62 103 168 ___1 116| -9 =61 46]_ . —113 71 164 1220
Copper, unmanufactured .1959 450 371 28 110 16| 64 75| 95 234 121 —19 —38] —67) —124|—105
1960 52| 1051 12¢ 2681f_.___1..105 79 79 g — 83 26 45 18 .
Year-to-year change___ | 7] 68) 96 171|.._..| 41 4| —16 24 =34 64] 112 142( ...
Aluminam, unmanufactured
1959 12 14 21 47 35 25 41 46 113] 38| —14] —27] —-25 —~66 —3
1960 53 42 42 372 27 24 24 G P— 24 18 13 G2
Year-to-year change....| 41 28 21 L[ P 1| —17f —22| —38i__._. 451 45 3 028
Commercial aircraft.....__1959 26 1¢0 50 95 65 11 12 8 31 6] 15 7] 42 64 59
1980 85 1771 182 44| . 7 9] 4 200 ... 78] 188 178 424 o2
Year-to-year change____§ 59 158] 132| 349)___..| —4| —3| —4] —11_..___ 63f 161 139 360y
Passenger cars, new___.___ 1959 70) 57 35, 162 591 175] 196
1860 74 52 27, 153| .-} 197} 152
Year-to-year change____ 4 -5 —8§| =9 ... 22| —44
Other commodities, total_____ 1959 |3, 483(3, 753|3, 795/11, 03113, 894;3, 135}3, 289|3, 344 298] 364| 451 ,113| 484
1960 |3,889(4,2754,059/12,223| _____|3,245!3, 427 643 848} 892 2,300 ....
Year-to-year change___| 406] 5221 264] 1,192 ____ 61 38 345| 484) 3587 1,187 _____
Crude and semimanufactured
metals, N.6.S_ oo 1959 | 727) 805| 954) 2,486 998[1,4791,476/1, 891 4, 3461, 481) —752 —137|—1, 860{ —48%
1960 898|1,01311,050| 2,961 _____|1,33%/1,405(1,319] 4,112|_____ — 490, ,
Year-to-year change____} 171| 208 96 475..._.] —91] —71 —72| —23i|__.__ 252
Finished manufactures,
b I S 959 12, 1322, 27212, 132} 6, 536(2, 208| 855(1,021(1, 036{ 2, 912[1, 14611, 277|1. 251|1,0%4| 3, 624(1, 062
1960 |2, 287(2, 513(2,289( 7,089!_____{1,065&[1, 144(1, 119} 8,331 ____ 1,211, 369{1, 170{ 3,738} __.__
Year-to-year change__._| 155] 241} 157 538|..__- 1 1231 &8 419 . —58 118 74 134 ...
Machinery and related
items. oo ... G 843; 965{ 883| 2,691 908} 117} 147| 128 392
: 1960 95811,048] 960| 2,966[.____| 140{ 43| 18 401
Year-to-year change____.} 115 83| 77| 275|.....] 23| —4] —10 9
Other,n.e.s._.._.__._. 1959 |1,289(1,30711,249| 3,845{1,300; 738 874 908 2, 520
1860 [1,329|1,465(1,329| 4,123;_____| 928]1,001}1,001] 2,930
Year-to-year change__..| 40| 158] 80| 278!_____| 190| 127} 93| 410
Foodstuffs.mocucacaaaaoe 1959 579] 628] 667! 1,87 6461 831 892 917} 2, 660,
1960 651} 700 €70] 2,021 _.___ 790| 878 8121 2,480
Year-to-year change.__.| 72| 72 3 147[.... —61| —14[—105{ —180,
Reexports. . ouovecceecanee 1959 45 48 42 138 i PSRN DRSO PRSI DRI S 45 48| 42 135 47
1960 53| 49/ 50, ; 531 491 50, 152f . _.
Year-to-year change___. 8| 1 8 8| 1 8 17| ...

1. Year-to-year changes in Trade Balance: Increase in net exports or decrease in net imports (4); Decrease in net exports

or increase in net imports (—).

Source: U.S. Department of Commaeres, Office of Business Economics, from basic data of Bureau of the Census.
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eased to the extent of about $430 mil-
lion. The export surplus on finished
manufactures (excluding steel, aircraft,
and autos) was at an annual rate scarcely
$300 million above that of July-Septem-
ber 1959.

The strengthening of the U.S. posi-
tion in crude and semimanufactured
materials was accomplished with the
cooperation of both higher exports and
lower imports of such important com-
modities as rubber, chemicals, lumber,
paper base stocks, textile fibers, and
hides and skins. It was reinforced by a
large expansion in exports of iron and
steel serap.

Fuel and unmanufactured tobacco
were, in fact, the only major items with-
in this grouping which failed to con-
tribute to our improved position in the
third quarter. On the basis of their
performance during the first three
quarters of the year exports of coal dur-
ing 1960 will be the lowest in 6 years.

Pattern of Finished
Manufactures

While during 1960 exports of both
finished manufactures and crude and
semifinished goods, after excluding the
six key items, have been higher than a
vear ago, the year-to-year gain of 8
percent in manufactured exports in the
first 9 months of 1960 did not approach
the almost one-fifth rise in exports of
crude materials and semimanufactures.
On the import side, moreover, manu-
factures rose whereas crude and semi-
finished goods declined.

The improvement in the surplus on
manufactured goods, after excluding
civilian aircraft and steel, was largely
due to higher exports of machinery and
a few other types of capital equipment,
such as trucks and buses, and railway
equipment, needed for industrial de-
velopment abroad. Some increases also
occurred in exports of a variety of con-
sumer goods and other miscellaneous
items—especially those which had bene-
fited by import liberalization measures
adopted by countries in Europe and
elsewhere in the world, notably Aus-
tralia. The higher receipts from such
exports, however, were largely cancelled
out by rising payments for imports of
textiles, rubber and leather goods,
transistor radios, and a few other types
of manufactures.
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During the first three quarters of
1960, machinery exports were up from a
yvear earlier by a margin averaging
about one-tenth, with most of the in-
crease accounted for by enlarged ship-
ments to Western Europe. Above-
average relative gains were recorded by
exports of specialized industrial equip-
ment including office and textile ma-
chinery. Imports of machinery, which
in the first quarter of 1960 had scored
a year-to-year increase of nearly one-
fifth, have since dipped below the rate
of a year earlier.

Trade in Foodstuffs

Most of the reduction from last year
in net payients for foodstufls reflected
shifts in trade of only three comniodi-

Sensitivity of U.S.
Business

SINCE the current expansion in ex-
ports is linked so closely with the flow of
industrial materials, machinery, and a
few other key commodities to Western
Europe and Japan—areas which are
carrently experiencing unprecedented
business prosperity—it may be relevant
to examine some of the past responses of
our exports to cyclical swings in the
cconomies of these countries. Before
looking backwards, however, some at-
tention should be devoted to the current
status of the European and Japanese
industrial booms.

The nearly 2-year old upsurge in
Western Furopean business activity,
which by the second quarter of 1960
had lifted output in the OEEC coun-
tries by a total of nearly one-sixth,
appears to have become less steep than
was the case during the earlier phase of
the advance. Though in the second
quarter of this year the seasonally ad-
justed index of industrial production
for the OEEC countries combined rose
at least 2 percent over the previous
quarter, this progress was slower than
several months earlier and less than half
that which occurred in the final months
of 1959. Developments during the late
summer and ecarly fall have confirmed
such evidence of a slower expansion in
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ties—grains, coflee, and meat. Based
upon the January—October period, grain
exports during the current calendar year
will surpass those of 1959 by several
hundred million dollars and will be the
high st since 1948. Due to less favora-
ble crop conditions in Europe and to the
stepped-up schedule of deliveries to
India under the assistance programn
sanction~d by Public Law 480, wheat
exports during the current season which
began in July may be even higher than
in the 1959-60 crop year.

Thus far in 1960 (January—October),
payments for imports of meat and coffee
have been at annual rates about $100
million and $70 million, respectively,
below those of a year earlier.

Exports to Overseas
Conditions

the European economies as production
approaches capacity limitations and is
retarded by bottlenecks.

This is particularly true in the
Common Market area, but in the
United Kingdom weaknesses have ap-
peared in several industries, particularly
those producing consumer durables. In
Japan production continued to expand
rapidly but also at somewhat slowerrates
than in 1959.

Exports respond to cyclical swings
abroad

From the first half of 1957 to the like
period of 1958, nonmilitary exports to
Western Europe and Japan underwent
declines of nearly 30 and 40 percent,
respectively. These major decreases
coincided with a mere levelling out in
European business activity and with
only a very modest and short-lived dip
in Japanese industrial output. While
the initial reactions of our exports to the
upturns in Kuropean and Japanese
business activity during the latter part
of 1958 were negative, this lag in re-
sponse has been more than compensated
during the current year. In the first
half of 1960, exports to both destinations
increased over the comparable period of
1959 relativelv much faster than did
industrial production in these areas.
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The current vulnerability of our ex-
ports to possible slowdowns in business
activity in overseas industrialized coun~
tries should not, of course, be measured
on the basis of the magnitude of our
1957—-58 export declines to these areas.
However, some insight into this problem
may be gained by examining the be-
havior of a few commodities responsible
for much of the change in overall exports
to Western Europe over the past 4 vears.

Shifting Export Pattern
to Europe

Exports of coal and petroleuin—
which together had been respensible for
more than two fifths of the total rise in
nonniilitary exports to Western Kurope
from the first half of 1956 to the like
period of 1957, and for over one-third
of the subsequent decline in such ex-
ports from the first half of 1957 to the
first half of 1959—accounted for only 4
percent of our total exports to Western
Europe in January-June 1960. This
portion was less than one-fourth as
much as that in the same months of
1957.  Any further downward changes
which could possibly occur in our
shipments of fucl would therefore have
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only a limited effect upon the value of
our overall exports to Western Europe.

Lesser role of erratic commeodities

The accompanying chart shows that
the remaining changes in our total non-
military shipments to Western Europe
during 1956-59 were associated mainly
with swings in exports of five individual
commodities—raw cotton, steel mill
products, steel scrap, copper, and
civilian aireraft. These accounted for
more than 70 percent of the 1ise in net
overall (nonfuel) cxports to Western
Europe from the first half of 1956 to
the comparable period of 1957, and
again, for more than 7. percent of the
corresponding decline from the first
half of 1957 to the like period of 1959.

Though these same five conmunodities
have been prominent contributors to
the major upswing in exporits to this
area during the current vear, their 45
percent share of the total increase was
greatly reduced from that of 1956-57
(sec chart). This 1s an indication that
the current uptvrn in exports is more
broadly based ‘:an was the rise of
1956-57.

The five selected items nevertheless
did contribute as much as $% billion of
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the total increase in our nonilitary
exports (excluding fuels) to Western
Europe during the first half of 1960 as
compared with a year earlier. There-
fore, at least brief attention should be
given to factors which may affect the
immiediate outlook for exports of some
of these commodities.

Recent factors in European demand

It is anticipated that European de-
mand for American cotton will continue
to be fairly high during the balance of
the current crop year. However, due
to such factors as the tapering off of the
rise in Europsan textile production,
the gradual buildup in European in-
ventories of raw cotton and intermedi-
ate textile products, and the increased
availabilities of raw cotton in competi-
tor exporting countries, the outlook for
U.S. cotton exports at the beginning of
the current season was somewhat less
optinistic than it had been a year
carlier when stocks abroad of Ainerican
cotton were very depleted.

Judging by the large expansion in
European steel output during the cur-
rent year, and the further ambitious
increases anticipated for 1961 and sub-
sequent years, Western Europe’s reli-

RECENT CHANGES IN U.S. NONMILITARY EXPORTS TO WESTERN EUROFPE

Were More Broadly Based Than During the Previous Three Years

First Half INCREASE: 1956 to 1957

Five Commodities Accounted for
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ence on the United States as a marginal
supplier of specialized types of steel,
such as sheets and tubes, should be
groatly reduced. Gur steel shipments
to Western Europe are already on the
downtrend, kaving declined during both
August and September.

Copper exports to Wostern Furope
fell off in September and dipped further
in October. Much of the increased
Buropean demand for copper imports
from the United States during the cur-
rent year has been induced by political
unrest and labor difficulties in tradi-
tional African and Latin American sap-
ply sources with resulting uncertainties
concerning the steadiness of future
supplies.

Deliveries of jet aircraft to European
carriers should hold wup fairly well
through mid-1961, based upon the cur-
rent status of manufacturers’ order
books. Prospects beyond that point
are uncertain, being largely dependent
upon whether or not foreign airlines will
require further large additions to their
already greatly expanded fleets.

Capital goods exports to Europe

In addition to'the five selected com-
modities discussed above, a rise of one-
third in exports of machinery to West-

U. 5. MERCHANDISE IMPORTS

Declines in All Major Categoties
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ern Europe in Januaryv-June 1960 con-
tributed $125 million to our improved
sales performance in that area as com-
pared with o year aze. This upturn
may have been due in part to the pro-

oressive relaxation of Eurepean import
o
conirols  which had dizeriminated

against dollar purchases. However, it
was malnly in response to the European
investment boom—a boom in which
American companies have been prom-
inent participants.

The continued strength in Europe’s
demand for capital equipment—as evi-
denced by the further lengthening in
delivery terms offered by European pro-
ducers of machine tools and other types
of machinery—appears to foretell a
continuation, for some tune, of the
favorable market for U.S. machinery
sales in Western Europe, though such
appraisals are fraught with un-
certainties.

Competitive ou tput overseas grows

Though the remaining $460 million
year-to-year rise in exports to Western
Europe during January-June 1960 re-
flected noteworthy increases in a variety
of liberalized finished consumer-type
items, it consisted mainly of gains in a
number of industrial materials includ-
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ing, among others, aluminum, chemi-
cals, synthetic rubber, mman-made fibers,
and wood and paper.

The outlook for exports of many of
these basic commodities is undoubtedly
a function of what happens to the
foreign boom, and is clouded by other
factors such as the growth in Europe’s
own competing productive {facilities.
Western FKurope’s capucity to produce
itews such as aluninum, synthetie rub-
ber, man-made fibers, and other chemii-
cals is increasing rapidly. Whether or
not this will result in a displacement of
our exports depends upon the extent to
which Europe’s market for these prod-
ucts is expanding and upon the ability
of our exports to meet the new com-
petition.

Europe’s consumption of many of
these commodities still lags far behind
our own. The current share of syn-
thetic rubber in Western Europe’s total
use of new rubber is less than 40 percent,
a ratio little more than one-half that of
the United States. At the same tune,
Europe’s four top users of aluminum—
the United Kingdom, Germany, France,
and Italy combined—consune an aver-
age of only 10 pounds per capita as
compared with 27 pounds in the United
States.

U.S. Merchandise Imports Lower

IMPORTS in all four major economic
categories in the third 1960 quarter
were lower than a year earlier (see
chart). Though reductions in imports
of industrial materials and foodstuffs
accounted for the bulk of the over $1
billion year-to-year decline in the an-
nual rate of total imports during the
third quarter, decreases in imports of
passenger cars and a number of other
types of nonfood consumer goods were
also major contributing factors.

Industrial Materials Decline

Except for imports of petroleum, iron
ore, and textile fabrics, arrivals of prac-
tically all major types of materiais have
shown a year-to-year decline since the
first quarter. If these three items are

excluded, the year-to-year drop during
the third quarter in the remaining seg-
ment of our imports of industrial ma-
terials was well in excess of $800 million
at an annual rate.

About $240 million of the latter drop
was accounted for by reduced imports
of steel mill products which during the
last half of 1959 and in early 1960, due
to last year’s steel strike, had been ex-
traordinarily high. About three-
fourths of the remaining amount was
due to lower arrivals of copper, alumi-
num, nickel, and other crude and semi-
manufactured metals; crude rabber,
lumber, and other building materials;
and unmanufactured wool.

An examination of the relationships
between supply and final purchases of
major individual commodities reveals
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that the decline in imports has generally
paralleled a similar movement in domes-
tic consumption. It also indicates that
the reduction in our overall demand for
a number of Important items—par-
ticularly metals—appears to have af-
fected imports more than competing
domestic production. This may, in
part at least, be attributed to the large
purchases of primary materials by other
industrialized countries.

Downturn in nonferrous metals

Throughout most of 1960 domestic
consumption of both aluminum and
copper has trailed substantially behind
last year’s rates. The full impact of
our reduced demand for aluminum after
the first quarter was borne by imports
which, additionally affected by the
cancellation of aluminum purchase con-
tracts with Canada’s major producer in
the early months of the year, slumped
nearly two fifths below last year’s vol-
ume in the first 10 months of 1960.
Domestic primary aluminum outpat, in
contrast to imports, was well main-

U. S. IMPORTS OF INDUSTRIAL MATERIALS
Year-to-Year Drop After First Quarter
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tained through the third quarter. Not-~
withstanding our greatly increased ex-
ports during the year, inventories of
aluminum at the end of September had
risen to a new high.

The same supply-threatening factors
which helped promote our exports like-
wise affected imports of copper. These
imports, though lower after the first
quarter, have continued to hold up
better than would otherwise have been
the case. This is also true of domestic
copper production, which swung into
high gear after the strike settlements
early in the year and has since been
maintained at a near record rate.

Since the supply uncertainties are not
yet fully resolved, as evidenced by the
continued political unrest in Africa and
the possibility of a new copper tieup in
Chile at the turn of the year, the volume
of copper imports may be fairly well
sustained during the fourth quarter
despite the continued lack of vigor in
domestic consumption. The dollar
value of such imports, however, may
drift lower due to the break in copper
prices early in October.

Dip in rubber, lumber, and wool

The volume of rubber imports in
the first 10 months of 1960 was less
then three-fourths as large as in the
same period of 1959, but much higher
world rubber prices in the current year
limited the decline in the value of such
imports to 10 percent. The substantial
tonnage contraction is partly explained
by the continued decline in the ratio
of natural to total consumption of new
rubber—{rom nearly a third in January
1960 to less than 30 percent in October.

It also reflected a partial displace-
ment of imports by sales of natural
rubber from the Government’s strategic
stockpile—a program initiated in Octo-
ber of 1959. This program is a long-
term one which will be suspended only
during periods when spot prices for
natural rubber fall below 30 cents a
pound. The major declines in prices
for natural rubber since midsummer
are yet to be reflected in the import
statistics.

Until there is a substantial upturn
in home construction, imports of lumber
and other building materials may
continue to be lower than in 1959.

Imports of apparel wool by the third
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quarter of 1960 had slumped more
than two-fifths below those of July-
September 1959, over three times the
concurrent rate of decline in consump-.
tion. In contrast to imports, domestic
production of apparel wool, stimulated
by the Department of Agriculture’s
incentive payments program, has been
somewhat higher than during last year.

Shift in oil pattern; iron ore up

With prices down and the volume of
imports sharply lower than a year ago
when oil imports were inflated in
anticipation of mandatory quotas im-
posed in March and April of 1959,
the value of oil arrivals in the first
quarter of 1960 was almost $120 million
below the same year-earlier quarter.
In the following 6 months, however,
this year-to-year decline was nearly
canceled out as petroleum imports
registered a $100 million gain over

U. S. IMPORTS OF NONFOOD
CONSUMER GOODS

Year-to-Year Drop After Second Quarter
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April-September 1959. About half of
the improvement reflected net upward
revisions in the volume of quota allow-
ables, while exempted imports—mostly
bunker fuels—made up the remainder.

Notwithstanding the decline in the
Nation’s steel output after the March
quarter, imports of iron ore have con-
tinued at a near-record rate. Domestic
production of iron ore has also been
maintained in excess of requirements
with the result that iron ore inventories
at the end of September were at a
record high of 85 million tons.

Coffee, Meat, and Sugar
Imports

Lower prices and reduced volume
contributed almost equally to coffee
imports declining by $70 million at an
annual rate in January-October 1960
as compared with a year earlier.
Though roastings during the first three
quarters of 1960 were about the same
as a year ago, net additions to green
coffee inventories amounted to less
than 10 million pounds, in contrast
to over 150 million pounds in the first
three quarters of 1959. Still, at the
end of the third quarter of 1960 such
inventories were the highest in 3% years.

The drop in imports of meat and
cattle from last year’s record rate
reflected a shift to domestic sources of
supply. In the first 10 months of 1960,
the natien’s cattle slaughter was up by
nearly one-eighth from a year ago.

Special situation in sugar

Imports of sugar in the third quarter
dipped about 20 percent below last year.
This decline, an aftermath of the em-
bargo imposed on Cuban sugar early
in July, promises to be shortlived.
Assuming that existing unfilled quotas
and outstanding authorizations for pur-
chases of nonquota sugar will be fully
utilized before they expire at the end of
the year, the volume of sugar imports
during the fourth quarter will be at
least 50 percent greater than that of
October-December 1959. Such a high
rate of arrivals, the bulk of which will
be supplied by countries which pre-
viously had only very limited or no
access to the U.S. sugar market, would
boost the volume of imports for the
year to a record or near-record high.,
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Mixed Trends in Consumer

Goods

Divergent trends have characterized
our recent imports of various types of
nonfood consumer goods. Arrivals of
appliances and of softgoods—apparel
and other finished textiles, rubber, and
leather articles—continued on the up-
trend ; imports of passenger cars declined
sharply after the first quarter; and
aggregate imports of other nonfood con-
sumer goods lagged slightly behind a
year ago beginning in the third quarter.

Auto imports hit by U.S. compacts

Reflecting the increasing success of
U.8. compact cars in the domestic
market, the volume of passenger car
imports during July—September was
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the lowest since the third quarter of
1957, having fallen by nearly three-
fifths as compared to the third quarter
of 1959. Beginning in April, monthly
registrations of foreign autos have
without interruption been running
below a year ago. During July-Septem-
ber such registrations were down from
last year by nearly one-fourth. The
volume of imports in the third quarter
was 57,000 below the number of regis-
trations, an indication that nearly half
of the cars sold were being supplied from
inventories rather than from current
imports. While there is apparently
still room for some further reduction in
inventories of foreign cars, the future
course of auto imports will presumably
run more parallel to the trend in regis-
trations than it did in the third quarter.

Comparative Export Trends of Industrial Nations

THE upswing in U.S. exports in the
first half of 1960 from the cyclical lows
of a year earlier was relatively some-
what greater than the concurrent rise in
exports from Japan and the OEEC
countries (free Europe, excluding Fin-
land and Yugoslavia) of Western Eu-
rope. While this performance lifted
U.S. foreign sales by midyear to an
annual rate slightly above the peak

yearly export total of 1957, the margin
of our current lead over the next
ranking contender as the world’s top
exporter was not so wide as it had been
in that earlier year.

Exports from both Japan and the
countries of Western Kurope, having
expanded almost continuously since the
early 1950’s with only a mild adjustment
in 1958, were at a rate in the first half of

Table 3.—Total Exports of the United States, Japan, and Western Europe

[Seasonally adjusted,! in millions of dollars]

United OEEC countries of Western Europe
States*
(exelud- | Japan B
ing United Ger- Nether- | Belgium-
military Total King- many France Italy lands Luxem- [ Other
aid) dom hourg
1957:
1st quarter.__ 5,083 652 10,179 2,385 2,115 1,317 603 774 822 2,163
2nd quarter. . 4,968 670 10,170 2,397 2,148 1,305 636 747 801 2,136
3rd quarter... 4,854 773 10, 296 2,421 2,178 1,251 669 789 780 2,208
4th quarter... 4, 590 763 10, 227 2,376 2,184 1,257 663 789 780 2,178
1958:
1st quarter__. 4,101 711 10, 059 2,352 2,181 1,251 642 789 717 2,067
2nd quarter. . 4,099 680 9, 819 2,205 2,169 1,209 654 801 723 2,058
3rd quarter._._ 4,102 688 10. 269 2,391 2, 247 1,275 630 810 771 2,145
4th quarter. .. 4,048 797 10, 467 2, 334 2,262 1, 407 627 828 765 2,244
1959:
1st quarter._. 3,870 729 10, 185 2,277 2,322 1,182 675 858 738 2,133
2nd quarter._ 3,979 811 10, 641 2,418 2,370 1,401 660 897 801 2,094
3rd quarter._. 4,347 884 11, 136 2,427 2,481 1,470 768 885 873 2,232
4th quarter__. 4,143 1,032 11, 904 2, 562 2,631 1, 587 792 969 867 2,496
1960:
1st quarter-_. 4,601 886 12,471 2,646 2, 850 1,758 906 984 930 2,397
2nd quarter. . 4,938 958 | 212,200 2,571 2,748 1,629 941 1,011 936 v 2, 364
3rd quarter... 5,062 |- oo memmm e e e e e

» Preliminary.

*Bureau of Census recorded data, after seasonal adjustment (see footnote 1, below).

1. Seasonal adjustments: U.S. exports per U.S. Department of Commerce, Office of Business Economies; OEEC coun-
tries exports per OEEC Statistical Bulletins; Japan exports—seasonally adjusted data not available.

Source: U.S. Department of Commerce, Office of Business Economics, based on OEEC and Japan foreign trade data.
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the current year more than 20 percent,
and nearly 30 percent, respectively,
ahead of their 1957 pace.

European exports pause at midyear

In contrast to the successive gains in
exports scored by the United States
in each of the first three quarters of
1960 from the low 1959 performance,
Western Europe’s export expansion
appeared to have been checked, at
least temporarily, in the spring quarter.
Sales to the United States after April
slid below year-earlier levels and ex-
ports to the rest of the world were
barely maintained. Japan, on the other
hand, in the second quarter, resumed
the prolonged export rise which had
been briefly interrupted in the preced-
ing quarter; its year-to-year gains in
shipments to the United States, re-
corded in every month of the January-
June span, were extended into the
summer quarter.

Trends in manufactures

The U.S. share in world exports of
manufactures,! calculated at 23 percent
in the April-June quarter, was higher
than in any of the preceding four
quarters and well above the postwar
low of slightly more than 19 percent
recorded for the strike-affected final
quarter of 1959. Japan also upped its
share of this trade in the spring quarter
but virtually all the OEEC industrial
nations, excepting Italy, slipped back
from the quarter before.?

Here again, however, the long-term
picture is different. Largely because
of circumstances affecting Western
Hemisphere markets where it is the
dominant supplier, the U.S. share in
world exports of manufactured goods,
at 22 percent in the first halfl of 1960,
has continued well below the 1956-57
average of over 25 percent.

In contrast, German’s share of this
trade has risen some 2 points from the
16 percent in 1956 and 5 [rom the 13
percent in 1953, and Japan’s current

1. According to common usage in international trade
analysis, sections 5, 6, 7, and 8 of the Standard International
Trade Classification (cxeluding U.S. special category ex-
ports) encompass the terms ‘‘exports of manufactures,”
“finished goods,” and similar expressions. This definition
differs in several important respects from the U.S. Census
classification of finished manufactures since it covers numer-
ous goods classified by the Census Bureau as semimanu-
factures, including base metals beyond the ore and concen-
trate stage.

2. Board of Trade Journal (London), October 15, 1960.
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share of 6 percent is up by two-thirds
from that of 1953 but only moderately
as compared to 1956, Gains have also
been won by France, Italy, and the
Netherlands among others, as compared
with the mid-fifties. The United King-
dom’s current share of about 17 percent,
on the other hand, represents a gradual
decline from the 19 percent registered
in 1956 and the 21 percent in 1953.
The partial restoration of the U.S.
position in world exports of manufac-
tured goods was centered around a
number of the very same commodities
which had figured so prominently in
the 1959 deterioration of our relative
trading position in finished goods, and
which subsequently staged vigorous ral-

INCREASED EXPORTS OF EIGHT
INDUSTRIALIZED NATIONS

Go Mainly to the 18 OEEC Countries
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lies to rank among the pacesetters of the
1960 export boom. Leading examples of
manufactured exports falling into this
pattern were commercial aircraft, rail-
way equipment, iron and steel, and
copper.

In addition, a favorable influence on
our current relative export position
has been exerted by rising U.S. foreign
sales of aluminum and of specialized
types of industrial machinery, items
which had performed relatively well
last year and had helped limit the
decline in our overall share of world
exports of manufactures in that period.

Trade gains in industrial markets

Currently, Europe has become the
major target for export gains of the
industrialized nations in contrast to a
year ago when the United States was
in that position (see chart). As West-
ern Europe’s economic activity boomed
and imports advanced by over one-fifth
in the first half of 1960 over the cor-
responding period of 1959, the direction
of Europe’s export expansion turned
inward, shifting away from the U.S.
market, where import demand was
slackening off, and toward trade within
its own area.

Data available for the major indus-
trial nations of Europe ® shows that
exports of this group of countries to
each other and to the remaining OEEC
area rose by about a fourth, or around
$2 billion, between the first hall of 1959
and the first half of 1960, accounting for
nearly two-thirds of the net gain in
their overall exports to the free world.
In the same period, the rise in exports
to the United States was confined to
less than $100 million.

This movement is in marked contrast
to developments in the first 6 months of
1959 when the sharp upturn in U.S.
imports generated an advance of over
half a billion dollars in the combined
shipments of the Common Market
nations and Britain to this country
over the corresponding period of 1958,
accounting for almost three-fourths of
their $700 million net increase in overall

3. The six Common Market countries plus the United
Kingdom, which together account for three-fourths or more
of the total export trade of all the OEEC countries combined.
Global exports for this group of countries expanded 21 percent

between the first halves of 1959 and 1960, the same rate as was
recorded for all the OEEC countries combined.
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exports to the free world in that period.

The similar concentration of the
United States’ recent export expansion
in the direction of Europe has been
discussed earlier. While U.S. dollar
gains from trade with OEEC Europe
n the first half of 1960, at $1 billion-
plus, were less than half of the absolute
gains recorded by the 18 OEEC coun-
tries from exports to each other, the
relative increase of over 50 percent in
our exports to that area was double
that scored by intra~-OEEC trade and
more than twice as large as Western
Europe’s total import expansion over
the year before.

U.S. ups share in India, Australia

The United States became India’s
top ranking overseas supplier during
the course of 1960, pre-empting Britain’s
traditional role for the first time since
1952. This is a special situation ac-
counted for by heavy movements of
foodgrains and cotton which were sold
for local currency under the Public Law
480 program. At the same time India’s
tight import restriction policy, aimed at
conserving dwindling foreign exchange
reserves, served to reduce that country’s
aggregate imports from the rest of the
world.

Australia’s total imports, on the other
hand, sparked by a high rate of eco-
nomic activity and assisted by a
succession of import decontrol measures,
were running at a record pace by mid-
1960. As U.S. exports responded to
the expanding demand, our share in
that market increased from 14 percent
to 17 percent in April-June 1960.
This was a greater relative gain than
that scored by any of Australia’s other
major industrial suppliers except Japan,
whose current share is, nevertheless,
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under one-third that of the United
States and less than one-seventh that of
the United Kingdom, still Australia’s
top supplier by a wide margin.

Western Hemisphere steady

In neither Canada nor Latin America
did total imports in the first half of
1960 advance by 5 percent above a
year ago. During the April-June
quarter, U.S. shipments to Latin Amer-
ica as a whole moved ahead by some
2 percent over the same period a year
ago, matching the equivalent rise in
that area’s total imports from all the
industrial countries combined. If Cuba
and Venezuela are omitted from the
calculations—countries where a con-
tinued downtrend in import demand
due to special economic and political
factors affected the United States
especially unfavorably—our participa-
tion in the remaining Latin American
market actually advanced in the spring
quarter from 55 to 57 percent, with
large relative gains scored in Argentina,
Brazil, and Uruguay.

Canada’s global import gains in the
first 5 months of the current year were
less than 4 percent above the corre-
sponding period of 1959, with imports
from the United States increasing in
exactly the same ratio. As Canada’s
total imports dipped below year-earlier
levels in the following 3 months, pur-
chases from the United States slipped
relatively more. In the first 8 months
of 1960 the approximate two-thirds
U.S. share of the Canadian market,
was virtually unchanged from a year
earlier, although the United States’
current contribution to both Canada’s
and Latin America’s import require-
ments is less than in 1956 and 1957.

Balance of Payments
( Continued from p. 10)

liquid funds and therefore reduce the
incentive for business enterprises to in-
vest them abroad. But the whole
interest-rate structure has to be viewed
in relation to the desired-objective of
raising domestic investment and em-
ployment as well as in terms of balance
of payments effects.

The solution to our longer range
balance of payments problem lies to a
major degree 1 a further improvement
in our competitive position in world
trade as it affects both our exports and
imports; it also requires, at least in the
short run, reductions in nontrade ex-
penditures and/or increases in nontrade
receipts. The directive by the Presi-
dent, issued on November 16, 1960,
“concerning steps to be taken with re-
spect to the United States balance of
payments’’ include—among other meas-

ures—actions to reduce our military
expenditures abroad as these constitute
one of the major debit items in the
balance of payments. It seems appro-
priate, therefore, to bring up-to-date
some detail about these transactions
published in the November 1959 issue
of the Survey or CURRENT BUSINESS.

Review of Defense
Expenditures Abroad

As the two accompanying tables
show, defense expenditures reached a
high of $3.4 billion in 1958 and subse-
quently have declined to about $3
billion in the year ended June 1960.
The expenditure categories which ac-
counted for most of the decline from the
peak were construction, foreign procure-
ment under the military aid program,
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and purchases of materials and supplies
for our own wuse. Some of these
expenditures can be expected to decline
further,

Of the $3 billion expenditures in
fiscal year 1960, about $150 million
were made in foreign currencies ac-
quired mainly through sales of agri-
cultural products. These local cur-
rency transactions did not, of course,
contribute to the deficit in our balance
of payments. Something over $400
million consisted of expenditures for
defense related activities by agencies
other than the Department of Defense,
and close to $300 million were made
under the military assistance program.
The latter include military assistance
offshore procurement, mutual weapons
development, weapons production,
NATO infrastructure, and various serv-
ices. Thus, dollar expenditures abroad
from appropriations for military func-
tions of the Department of Defense
were about $2.2 billion.

Defense Expenditures Abroad for Goods and
Services, by Major Category and by Major
Country

[Millions of dollars]

Calendar years | Year

ended

June

1957 | 1958 | 1959 { 30,

1960

Total oo 3,165 {3,412 {3,090 | 3,025
Expenditures by troops, civilian

personnel, post exchanges, etc..|] 845 | 866 | 873 855
Foreign expenditures for con-

struetion..___ ... __..__.__ 371 ] 318 | 217 198
Contributions to the NATO
multilateral construction pro-

gram (infrastructure) . ____._.__| 65 72 68 90

Other expenditures for services__{ 630 780 | 758 750
Offshore procurement under mil-
itary assistance programs and
expenditures for mutual weap-
ons development and weap-

ons produection. ... _..._._... 3721 212 149 130

Purchases of equipment__________ 54 49 38 38
Purchases of other materials and

supplies. .. o o ... 828 {1,115 | 987 964

Bahrein and Saudi Arabia__._...| 86 92 83 80

Belgium-Luxembourg

Denmark. ... __..___ 34 40 49 46
France .. oo 396 | 370 | 303 283
Germany . . cce e 458 | 660 | 665 655
Italy-Trieste.__ 163 | 117 | 116 112
Japan_ oo 457 | 417 | 381 361
Korea .. 58 88 91 93
Morocco. 48 34 26 27
Netherlands Antilles_._ 78 97 57 57
Philippines 57 53 46 47

Turkey -
United Kingdom......____.___.__

Other countries_._______._______. 362

Source: U.S. Department of Commerce, Office of Business
Economics, from information made available by operating
agencies.

Sales by or through our military
organizations were close to $300 mil-
lion both in 1958 and 1959, but some
increase over that rate has occurred
recently and can be expected to con-
tinue for some time.
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THE STATISTICS here are a continuation of the data published in the 1959 edition of BusinEss STATIsTICS, biennial Statistical Supplement
to the SurvEYy or CURRENT Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Business StaTisTics are indicated by an asterisk (¥) and a
dagger (1), respeclively; certain revisions for 1958 issued too late for inelusion in the aforementioned volume appear in the monthly Survey
beginning with the July 1959 issue. Except as otherwise stated, the terms ‘‘unadjusted” and ‘‘adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Ux&less otherwise stated.h statisticshthrlough ;958 and 1959 1950
escriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS October | Novem-| Decem- | Jonti- | FObru- | narch | April | May | June | July |August |SePRIM"|0ctober [ NOTEM-

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates:
National income, total___________________ bil. of dol. . {.._.___.

Compensation of employees, total.. .
‘Wages and salaries, total
Private___
Military____..
Government ¢ 3 I,
Supplements to wages and salaries_.______.
Proprietors’ income, totald®____ ...
Business and professional g
Farm oo
Rental income of persons
Corporate profits and inventory valuation
ment, total ... bil. of dol.. | oo ..
Corporate profits before tax, total.
Corporate profits tax lability.__
Corporate profits after tax_....
Inventory valuation adjustment__......_ ..

Net interest . s
Gross national product, total. .. ___._.____.

Personal consumption expenditures, total.._do___.
Durable goods___ .- ___._.___.__ d
Nondurable goods.
Services. oo aan

Gross private domestic investment, total
New construction____.__....____
Producers’ durable equipmen
Change in business inventories

Net exports of goods and services.._..____.__

Exports
Imports [ Vo N BRI I B~ 38 B R MR S~ 25 AR NN B 3 N A ARSI B 31 IR S
Government purchases of goods and services, total
bil. of do)_)....o.._.

Federal (less Government sales)
National defense @

State and loeal. o aem .
Personal income, total ... .. ___.
Less: Personal tax and nontax payments._ .
Equals: Disposable personal income....__.._._ d
Personal saving§.. .o aes

GNP in constant (1954) dollars

Gross national produet, total.. ... bil. of dol.. 429.1

Personal consumption expenditures, total_ . Q0. {rocemma | ineummnan 292.8 oo 204.8 | e 208.3 | eee el 206.9
Durable goods
Nondurable goods
(515 A 1 SN

Producers’ durable equipment
Change in business inventories

Net exports of goods and services

Government purchases of goods and services, total

bil. of dol..
Federal ... _.do-___
Stateand local. ... .. ... .. . do....

r Revised. {Revised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May
1959 for personal income) appear on pp. 8 ff, of the July 1960 SURVEY. d'Includes inventory valuation adjustment. Q@ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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S-2 SURVEY OF CURRENT BUSINESS December 1960
Unless otherwise stated,hstatislics hthrmégh (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o j . . R ] R B
BUSINESS STATISTICS October | Novem-| Decem- | Janu- | Febru- | nrarcn | April | May | June | July | August | SeP%™ | october | NoVem
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE}
Seasonally adjusted, at annual rates:1
Total personal income.__.__..__..._...._. bil. of dol._| 384.3 388.7 393.9 395.7 395.7 397.0 401.9 404.7 406.1 407.3 408. 2 408.8 | 7409.5 409.5
Wage and salary disbursements, total_._____ do___. 258.6 260. 8 265.0 268.2 268.6 269.3 271.7 273.6 274.0 275.1 275.1 275.0 | r274.8 274. 4
Commodity-producing industries, total.__.do____ 105.6 107.0 110. 4 112.6 111.9 111.6 112.1 113.3 112.9 112.8 111.5 111.2f r110.9 110.1
Manufacturing only ... .. d 83.5 84.5 87.6 89.4 89.0 88.8 88.6 89.5 89.2 88.7 87.7 87.5 r87.2 86.5
Distributive industries.__ 68.8 69.1 69.4 69.9 70.3 70.8 71.8 72.0 72.2 72.4 72.9 72.7 r72.5 72.6
Service industries_._._ 38.5 38.8 39.1 39.4 39.8 40.0 40.5 40.7 411 41.3 41.6 41.9 42.0 42.2
Government_________ 457 46.0 46.1 46.3 46. 5 46.9 47.3 47.6 47.8 48.5 49.0 49.2 r49.4 49.5
Other labor income. __.._________ .. __._..._ 10.4 10.5 10.5 10.6 10.7 10.8 10.8 10.9 11.0 11.1 11.2 11.2 11.3 11.3
Proprietors’ income:
Business and professional 35.0 35.1 35.2 35.5 35.5 35.4 35.7 36.0 36.2 36.2 36.1 36.1 r36.1 36.0
Farm__.__ . 10.1 11.2 12,3 11.3 10.4 10.1 11.7 12.1 12.5 12.0 12.2 12.2 ri12.4 12.4
Rental income of persons......._._.._....... 12.5 12.5 12.5 12.5 12.5 12,5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5
Dividends..cooo.o.____ 13.8 13.8 13.6 13.9 13.9 13.9 13.9 13.9 13.9 13.9 14.0 4.0 r14.1 4.1
Personal interest incom: 24.2 24.5 24.8 25.2 25.5 25.9 26,2 26.5 26.8 27.1 27.4 27.5 27.6 27.6
Transfer payments___... 27.4 28.2 27.9 27.7 2.7 28.3 28.6 28.4 28.5 28.7 29.1 29.7 30.0 30.4
Less personal contributiol 7.9 7.9 8.0 9.2 9.1 9.2 9.2 9.3 9.3 9.3 9.4 9.3 9.3 9.2
Total nonagricultural income 370.3 373.5 377.4 380.2 381.2 382.7 385.9 388.3 389.3 391.1 391.8 392.4 1 r393.0 393.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
All ]industlgies _____ y_ ...................... bil.of do). |- feoa . 8.99 | |eeoaos 789 | oo 928 (oo e r8.98 | 1r9.59 27 84
Manufaeturing_ ..o _.o_____ [ 1 T PRI PO 357 | emmeeaaa 3.09 | B.76 | r3.62] r3.08 3.14
Durable goods industries - . . r1.80 r1.97 1.53
Nondurable goods industries 1.8t r2.01 1.61
Mining . r.26 .22
Railroads_ ... ... ... r.2¢4 .16
Transportation, other than rail. r.46 .38
Public utilities____._...._. r1.64 1.18
Commercial and other__.__.. ... r3.01 2.76
Seasonally adjusted quarterly totals at annual rates:
Al indgstries ............................ bil.of dod__f-eaemocito 33.60 |- oLl 3515 [onecec e 1+35.6 2349
Manufacturing__________ r14.3 14.3
Durable goods industri 6.9 7.1
Nondurable goods industries. ............. r7.4 7.2
Mining r1.0 1.0
Railroads_ ... __._........ 1.0 7
Transportation, other than rail_ r1.8 1.6
Public utilities. .. __..__..... r5.9 5.7
Commercial andother. .. ... r1L.7 11.7

FARM INCOME AND MARKETINGSJ

Cash receipts from farming, including Government

payments, total.________._______..._.__ mil, of dol__[ 4,048 3,669 3,046 2,747 2,093 2,169 2,211 2,316
Farm marketings and CCC loans, total______._ do.._.| 3,898 3, 528 2,993 2,696 2, 059 2,150 2,199 2,298
érops____‘__,g_ _______________________ .do___| 2,09 1,928 1,535 1,246 689 583 75 672
Livestock and produets, totalQ ... ... do.._.| 1,799 1, 600 1,458 1,450 1,370 1, 567 1,524 1,626
Dairy produets. ... do.._. 390 375 388 381 368 406 399 431
Meatanimals. ... ... do___. 1,120 944 793 834 776 906 824 894
Poultry and €g88_ - oo do___. 273 268 256 208 200 236 268 265
Indexes of caiih rect(aiipts from marketings and CCC

loans, unadjusted:

All coxnnxodigies _______________________ 160 145 123 m 85 88 90 94
196 180 143 116 64 54 63 63
132 117 106 106 101 115 112 119
187 169 142 131 100 98 98 104
D 228 204 156 134 74 53 59 58
Livestock and produets_ ... ... .. 156 144 132 128 120 131 128 138
INDUSTRIAL PRODUCTION t
Revised Federal Reserve Indexr of Quantity Output
Unadjusted, total index (including utilities){
! ! ¢ € ) 1957=100_. 105 104 107 111 111 111 110 109
By industry:

Manufacturing, total . . ... ... .. ____ do.... 106 104 107 111 112 111 110 110
Durable manufactures_ . . ... _._. do..__ 98 a7 107 1i1 112 110 108 107
‘Nondurable manufactures. ... do._.. 117 113 107 111 112 113 114 115

Mining . . oL do.... 92 96 98 97 96 95 97 97

Ut bie8 . e oo e e U0 VRPN PURGRROUHPRIOS ORRDRPRN SPORIPRIOS SNSRI FONIIU SRPUNRIN ORI RO

By market grouping:

Final produets, total . ... __________ ... ___ do.__. 112 106 106 111 112 112 111 i1t

Consumer goods_____.....__ .-do___. 117 109 108 115 115 114 115 115
Automotive and home goods. . ---do.__. 121 101 111 124 126 122 120 120
Apparel and staples. _.__.._.._ s 1 S 116 112 108 112 112 112 113 113

Equipment, including defense ____._._.._. do.... 101 100 103 104 104 106 104 105

Materials_ .o o .. do--.. 99 102 108 110 111 110 109 108
Durable goods materials 90 94 107 110 110 108 106 105
Nondurable materials 109 109 108 111 111 112 112 111

r Revised. » Preliminary. ! Estimates for October-December 1960 based on anticipated capital expenditures of business.

1See note marked ““1’’ on page S-1. J'Revised beginning 1958; revisions prior to May 1959 will be shown later.

2, 509
2,464

246

101
114
116
135

115
104

107
104
111

256

r110
rl15
106
128

126

3,023

2,991
1,413
1,578
384
911
268

123
132
116

143
138

111
115

99
121
101

104
97
r110

114
120
r122
r 120
r 101

r 105
r 99
T 112

» 110
» 114
» 115
r114
» 102

2103
» 96
? 109

R . ; s ) 2 Estimates for January-March 1961 based on anticipated
capital expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1958-59, appear on p. 5 of this issue of the SURVEY.

@ Includes data not shown separately.

TRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), see p. 6 of the January 1960 SURVEY; for cther information and earlier figures back

t0 1947 (1919 for total industrial production, including utilities), see the December 1959 Feder

Revision” (available from the Board of Governors of the Federal Reserve System),

al Reserve Bulletin and the separate Federal Reserve publication, ““Industrial Production: 1959
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Unless otherwise Stated.hstatistics hthrlt;;;gh 319‘58 anc} 1959 1960
descriptive notes are shown in the edition o R R . - . _ .
BUSINESS STATISTICS October Nogeerm D ‘ifgn Jg?; Fea!rn;u March | April | May June July | August Se%t;m Octobe r N(;)\zem
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Quantity Output—Con,
Seasonally adjusted, total index (including utlhties) i
v adl =100_. 102 103 109 111 110 109 109 110 109 110 108 107 107 » 105
By industry:
Manufacturing, total do.__. 102 102 109 112 110 110 109 110 110 110 r 108 107 r 106 » 105
Durable manufactures @ ...« do.... 96 96 107 11 109 108 106 107 105 106 104 102 * 101 » 99
Primary metals.__ -do. 44 79 114 115 110 106 99 94 88 85 83 80 78 » 76
Iron and steel___ 31 (] 119 119 114 109 100 92 84 80 76 72 r73 » 7L
Fabricated metal p - 99 95 105 109 108 107 104 108 108 109 108 106 r 106 » 102
Structural metal parts.._ ..o 92 91 100 104 104 102 101 104 106 107 107 105 104 » 101
Machinery._.__ do____ 107 104 108 110 108 108 107 109 109 110 107 r 105 103 » 102
Nonclectrical machlnery ______________ do.___ 103 102 103 104 103 104 102 104 105 107 103 101 100 » 98
Electrical machinery. ..o cooooooooan do.__. 112 108 115 118 115 115 114 115 114 114 113 112 r 107 » 107
Transportation equipment @ ______..___. do..__ 98 79 93 108 107 104 102 106 102 102 r 101 102 104 » 08
Motor vehicles and parts...._. _do____ 104 63 94 127 126 118 115 120 120 113 r114 115 119 v 104
Afreraft and other equipment do____ 91 91 90 88 88 89 89 92 84 90 88 89 90 »91
Instruments and related products____.-. do..__ 118 119 120 118 117 119 117 120 121 121 122 r118 118 »118
Clay, glass, and stone produets.__._._._. do_._. 111 110 111 110 110 106 110 111 114 114 112 r 109 r 109 # 107
Lumber and prodaets_ ... __..oo..__ do.__. m 112 115 115 115 110 114 110 109 11 102 * 103 100 ). __.
Furniture and fixtures. ... .ocoooaceacae do_... 116 118 120 121 119 116 122 124 123 124 121 118 117 » 117
Miscellaneous manufactires. - -cooooo- do___. 38 111 1 112 111 114 113 115 117 117 115 109 112 » 112
Nondurable manufactures____ ... do.__. m it 112 113 112 112 13 115 116 116 115 r113 113 » 112
Textile mill products. 111 111 111 112 111 111 110 113 115 113 r11l
Apparel products._.__ 122 125 126 124 122 124 127 127 127 128 127
Leather and produets. 104 104 105 106 98 99 99 104 104 103 103
Paper and products. _..-... 114 109 113 115 113 112 113 113 112 112 112
Printing and publishing, 107 108 109 109 109 108 109 111 112 112 113 r 112 113 » 114
NeWSPaPers o wcoeccmacaccemcunn 105 104 107 106 105 104 106 108
Chemicals and products 117 117 118 119 118 119 122 123
Industrial chemlicals_. 122 123 124 125 124 126 126 128
Petroleum products. . .- coooecmcmmmmmnn- 106 105 102 104 102 103 107 107
Rubber and plastics products. .. __..--- 115 113 116 118 117 115 115 117
Foods and be%erazes? .......... 106 107 107 109 107 108 108 109
Food manufactures 105 107 108 109 107 108 108 109
Beverages._ 108 105 104 109 106 106 106 111
Tobacco products. - - oo ceeecmeccemmmmna- 114 1 115 114 108 113 116 115
Mining._.._. 91 96 98 98 96 r 96 98 97
Coal lg 76 87 94 91 84 86 87 86
Crude oil and natural gas. -~ 99 100 100 99 97 96 97 96
Crude ofl.___ 98 99 98 98 97 96 97 96
Metal mining. .. 42 68 80 87 95 104 106 103
Stone and earth minerals. _ . _.ooococoos 108 110 113 108 106 101 115 114
Utilitles ... — 117 118 120 120 121 124 123 122
118 118 119 119 120 123 122 121
113 117 122 124 125 126 125 125
By market grouping:
%‘mal productsp, t(!)zhl 109 106 109 112 110 110 111 112 112 112 111
Consumer 00dS_ . ooooceee___ 112 109 113 116 113 113 115 117 117 118 115
Automotive and home goods 114 100 114 125 119 114 117 121 121 116 115
Automotive products_ ..o cooomoo 105 73 99 127 122 114 117 121 121 114 115
Autos__ 98 48 87 134 125 113 116 122 123 108 114
Auto parte and allied products _______ do___. 117 111 117 117 117 116 119 119 118 122 118
Home £00ASQ +oo oo 121 121 124 123 117 114 117 121 120 117 114
Appliances, TV, and radios - 124 126 133 130 117 112 115 120 118 113 108
Furniture and rigs_ - cocemmonenn 120 120 122 122 118 114 121 123 122 118 119
Apparel and staples_ ..o ooo________ 11 112 112 113 112 113 114 115 115 116 115
Apparel, inel. knit goods and shoes_ 118 119 120 118 116 118 120 122 121 121 119
Consumer staples@ ___.__________. _ 109 110 110 112 110 112 113 113 114 115 114
Processed f00dS...ooocooooooo_ 104 107 107 109 107 108 108 109 110 110 r 110
Beverages and tobacco__...._.o.._._ 110 107 107 1 106 108 110 112 112 111 111
Drugs, soap, and toiletries _do_.. 114 114 114 115 114 115 118 120 122 122 120
Newsmperq magazines, and books._do____ 108 109 109 110 109 110 112 113 113 116 115
Consumer fuel and lighting_ ...______ do___. 114 116 116 117 117 119 120 118 120 122 123
Equipment, including defense @ ... ... do._.. 103 101 102 103 102 104 102 104 103 104 103
Business equipment.....____.._ doo_._ 104 102 104 106 105 105 104 106 105 106 105
Industrial equipment___ ~do.._ 101 102 104 104 104 104 102 104 103 104 103
Commercial equipment.__________ do___. 111 112 113 114 113 115 115 117 120 121 121
Freight and passenger equipment _do___. 97 93 96 106 103 102 101 105 99 101 95
Farm equipment._____.________________ 112 106 105 109 97 93 89 89 89 88 83
Materials. ... ool 97 100 109 110 109 108 108 107 106 106 105
Durable goods materials @ 88 93 107 110 109 107 105 105 102 101 100
Consumer durable.___ 95 76 107 121 120 117 110 115 115 110 106
Equipment... 103 102 106 107 107 106 104 104 98 102 101
Construction._ 102 101 107 109 108 105 109 110 110 110 109
Nondurable materials @ - .. oo onoeooaos 107 108 111 110 110 110 110 110 111 112 111
Business supplies..___....._.._._._. 107 109 112 111 110 109 109 110 111 113 111
Containers. . _....._____ - 106 107 113 111 111 109 108 107 108 113 111 108 107 |- aea-
General business supplies...____...____ 107 110 m 35! 109 109 110 112 113 113 112 111 11
Business fuel and powerQ .______________ 98 101 104 104 103 103 103 102 103 103 104 103 101 » 102
Mineral fuels 95 97 99 98 96 96 97 96 96 97 98 706 95 296
Nonresidential utilities.._._____.__._ .. 113 114 117 118 119 121 120 120 121 120 122 § 2 20 E E .

r Revised. » Preliminary. 1See corresponding note on p. 8-2,

Q Includes data not shown separately,




S—4 SURVEY OF CURRENT BUSINESS December 1960

Ur‘;less otherwise stated,h statistics through ‘11953 am} 1959 1960

escriptive notes are shown in the 1959 edition o Novem. | Decem- | Janu- | Febru- -

BUSINESS STATISTICS October | ™00 bor ary ary | March | April | May | June | July |August Se%%erm- October N%\garm-
A

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES§

Mig. and trade sales (seas. adj.), total___.___ bil. of dol.. 59.7 59.1 60.9 61.6 62.2 61.3 62.6 61.9 61.8 60.9 60.7 r60.3
Manufacturing, total. ... ____._______... 29.4 20.0 30.8 3L.1 3.6 30.8 3L.0 31.0 30.8 30.4 30. 0. 1
Durable goods industries 14.0 13.5 156.0 15.4 15.7 15.2 15.0 15.1 14.9 14.7 14.1 : ?4. 4
Nondurable goods industr: 15.3 15.5 15.8 15.7 15.9 15.7 16.¢ 15.9 15.9 15.7 15.7 r15.7
‘Wholesale trade, total _____._______._ 12.0 12.3 12.7 12.4 12.5 12.2 12.6 12.4 12.5 .3
Durable goods establishments_______ 4.4 4.6 1.7 4.7 4.7 45 4.7 1.5 4.5 12. 4 12::9; }Zj?,
Nondurable goods establishments_ 7.5 7.7 7.9 7.7 7.8 7.8 7.9 7.9 8.0 7.9 7.9 7.8
Retail trade, total ... ______._______ 18.3 17.8 17.5 118.1 18.1 18.2 18.9 18.5 18.5 18.1 18.2 18.1
Durable goods stores. 6.4 5.7 5.3 5.9 6.0 5.9 6.3 6.1 6.0 5.7 5.8 5.8
Nondurable goods store —e-doo. 12.0 12.2 12.2 12.2 12.1 12.3 12.6 12. 4 12. 5 12.4 12.4 12.3

Manufacturing and trade inventories, book value, end

of month (seas. adj.), total ... ... bil. of dol.. 88.8 88.4 80. 4 90.5 91.4 92.3 92.6 93.2 93.5 93.4 93.3 r93.1
Manufacturing, total . _____ . . ... do_.__ 51.5 51.6 52.4 53.3 53.9 54.3 54.7 55.0 55.1 54. 55.0 r54.7
Durable goods industries do._._ 20.2 29.3 30.1 30.8 31.3 31.8 31.9 32.1 32.2 32.(9) 39.1 r31.8
Nondurable goods industries do.... 22.3 22.3 22.3 22,5 22.6 22.6 22.7 22.9 22.9 22.9 22.9 r22.9
Wholesale trade, total_________________ do_.-. 12.5 12.6 12.6 12.7 12.7 12.8 12.9 13.1 13.0
Durable goods establishments. .- _____ 6.5 6.5 6.6 6.6 6.7 6.8 6.8 6.9 6.9 R 13;1(1) e
Nondurable goods establishments. 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.2 6.1 6.1 6.1 6.2
Retail trade, total .. ___._ 24.7 24.2 24.3 24,5 24.8 25.1 25.0 25.2 25.3 25.4 25.2 25.3
Durable goods stores. 1.6 1.0 11.0 11.3 11.6 11.6 11.6 1.8 1.8 11.9 r11.7 1.7
Nondurable goods stol - .do.__. 13.1 13.2 13.3 13.2 13.2 13.5 13.3 13.4 13.5 18.5 13.6 13.6
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total________.___ mil. of dol._{ 30,849 | 28,530 | 30,630 | 29,740 | 30,200 | 32,470 { 30,820 | 30,840 ; 31,560 { 27,890 | 30,750 [ 31,100 | 31,120 |-eceocu-.
Durable goods industries, total @ - ________.__._ do._._| 14,528 | 13,305 15,240 { 14,720 | 15,110 [ 16,080 ( 15,150 | 15230 | 15610 | 13,05 14,090 | r 14, 580
Primary metal. ... Jdo._ | ‘1,269 1,907} ‘2,700 2670 2540 | 2690 2310| 2250 | 2190 | 1,780 | 1,970 | *1,960 1‘1" 3(1)8 T
Iron and steel__ _ do.___ 467 1,147 1, 890 1,850 1,670 1, 750 1,470 1,400 1, 340 1,100 1,180 | = 1,160 1,140 |- -
Fabngated rr}etal ___________ . _do__._ 1,800 1,527 1,620 1, 540 1, 570 1, 700 1, 680 1,730 1,810 1, 630 1,890 | 1,830 1,680 |- -
Machinery (including electrical)._. Jdo___._| 4,822 4, 521 4,870 4,400 4,690 5,070 4,830 4,790 5,030 4,250 4,640 | 4,870 4800 |- -
Eleetrieal oo do._._| 2,091 1,973} 2,080| 1,850 | 1,890 | 2050 ] 1,880 1,880 | 2040 1,700 | 1,970 | r2,110 | 2,130 |-.--.-_-
Transportation equipment ... .. . 3,570 2,701 3,480 3,670 3,760 3, 860 3,570 3,640 3, 660 2,910 2,620 | 3,040
Motor vehicles and parts___. 2,207 1,373 { 2,010 2,450] 2440| 2480 | 220 | 2,310 2201 1,730 | 1460 1,740 %3%
Lumber and furniture........_ 1,034 897 840 810 850 910 900 920 950 770 970 7 900 " 860
Stone, clay, and glass_ .o oiaa.s 782 652 650 620 640 690 740 790 820 730 830 r 800 780
Nondurable goods industries, total @ o.eo.. .. do____| 16,321 15,225 | 15,390 | 15,010 | 15180 | 16,390 | 15,670 | 15,600 | 15950 | 14,840 | 16,670 (16,520 | 16,320
Food and beverage._ ..o oooeooo.o _do....| 4,950 4,585 4, 590 4,440 4,430 4,820 4, 540 4, 650 4, 800 4, 570 4,830 | 5,010 6
TODACCO . <o emmeaemmoemm e Jdolllf 7409 441 420 350 370 450 | 370 420 430 | 390 wo| a0l “ioo
Textile. oo cceeeeo _do.... 1, 346 1, 256 1,220 1,200 1.230 1,260 1,180 1,190 1, 250 1,050 1,300 | r1,290 1,270
Paper:_ ________ _do.._. 1, 086 974 990 990 1,010 1, 100 1,040 1,050 1,070 980 1,150 1,130 1,110
Chemical _do_... 2,339 2,120 2,180 2,200 2,220 2,430 2, 450 2,470 2,390 2,100 2,400 | r 2,450 2,350
Petroleum _do_._. 3,037 3,103 3,350 3,200 3,070 3,290 3,130 3,020 3,150 3,110 3,260 | 3,160 3,140
Rubber...___ ———- ~do.... 569 439 480 520 520 520 540 550 560 480 510 500 530
Sales, value (seas. adj.), total. . commommnao do... | 29,384 | 28,972 | 30,790 | 31,110 31,580 | 30,840 | 31,030 | 30,990 | 30,780 { 30,440 | 30,150 [r 30,070 | 29,640
Durable goods industries, totalQ ... do_.._| 14,047 | 13,479 | 15010 | 15,450 | 15670 | 15,170 [ 15000 | 15000 | 14,830 | 14,730 | 14,420 {714,400 | 14,14
Primary metal________________ Jollll| 1186 | 1os6 | 20800 2730 | 2eto| 250 | 2810 2200 2010] 2110 1980 | 192 70
Iron and steel_ _do____ 438 1,182 1, 980 1, 900 1, 800 1, 660 1, 470 1,400 1,180 1,300 1,180 1,140 1,060
Fabrlt;atcd metal. .do.... 1,631 1,623 1,760 1,700 1,720 1, 690 1, 690 1,750 1,760 1,730 1,700 | 71,650 1, 530
Machinery (inchiding electrical) “do.___| 4,666 4,717 4,720 4, 800 4, 840 4, 750 4,830 4,780 4,740 4,770 4,700 | 4,640 4: 620
Electrical . ______..____... .do_... 1,911 1,956 1, 950 2,020 1,990 1,990 2,010 1,940 1, 950 1,940 1,930 | r1,920 1,960
Transportation equipment .. do....} 3,778 2,514 2,970 3,470 3, 570 3,460 3, 360 3, 490 3, 600 3,410 3,350 } 3,570
Motor vehicles and parts__ Zdo-lll| gais| 1367 | Toseo| 2130| 20920| 21| 20d0| 2210 2200 2240 | 2,150 | r2,280 g 2?8
Lumber and furniture.. _do_... 952 922 910 870 920 880 930 940 910 870 870 810 " 780
Stone, clay, and glass.._____. 704 662 730 750 770 700 750 750 760 750 730 r 730 700

Nondurable goods industries, total @
Food and beverage. ..o

15,337 | 15,493 | 15,780 | 15,660 | 15900 | 15670 16,020 | 15,920 | 15,800 { 15720 | 15720 | 15670 | 15,490
4, 609 4,643 4,700 4,780 4,720 4,710 4,720 4,630 4,630 4,630 4,660 | r4,690 4,700
399 410 420 400 380 390

‘Tobacco. ... - 443 400 430 200 40 o
’Il;ext!le. ....... 1,197 | 1,209 | 1,260 1,260} j3o60{ 1,200{ 1,260{ 11,2001 1,270 1,230 | 1200 r1,200{ 1,140 -
PODEr. —onmemcancaceaeeneas 1,006 004 | 1,060 1,010 | yg70| 1,050 | 1,030 | 1,040 | 1,050 f 1,080{ 1,000 [ 1,090 [ 1,050 -
emical 2,219 22361 2380 | 220f o350 2300| 2380 230! 2350 2300{ 233 | r2,300] 2250 N
Petroleum and coal d 3,037 | 3,181 3,100 3,080 3y30| 3,160 | 3260| 318 | 3180 { 319 | 3,170 | r3200| 3210 _
ubber-..... 555 482 500 530 570 510 530 550 520 480 480 510 490 |-
Inventories, end of month:
Book value (unadjusted), total_ .. ccmmeerans do_...| 51,434 | 51,782 | 52,880 | 53,660 | 54,200 | 54,700 | 54,770 } 54,970 | 54,880 | 54,400 | 54, 480 | r 54, 260
Durable goods industries, total @ ... do.._.| 29,224 | 29,431 | 30,260 | 30,860 | 31,450 | 32,060 [ 32,140 | 32,250 [ 32,180 } 31,750 | 31,730 {r3l,570
Primary metal_.__________ TTdo | “3les1| 4116 ] 4310 4,300 4,350 | 4400 ) 4,450 | 4,540 | 4,580 | 4,640 | 4,710} r4,700
Iron and steel..... Aol 2oss| 2411 | 2,8%0) 2,560 | 2540 | 2540 | 2,58 | 2,670 2,710 | 2760 | 2,820 r2,830
Fabricated metal__________ TAoD) 28sd| 2se0| 2960| 3,070 | 3230 ] 3,370 | 3,420 3,460 | 3,460 | 3,300} 3,310 | +3,190
Machinery (including electrical) ... ... do....{ 9,700 9,703 9,880 | 10, 14 10,360 | 10,570 | 10,660 | 10,760 | 10,720 [ 10,560 { 10,480 |7 10,400
Electrical... - Tdo_| 3624 3,626 3,690 3,760 3,870 | 3,040 | 4,000 | 4,000 | 4,120 4,060 | 4,040 | 4,040

Transportation equipment_ _
Motor vehicles and parts
Lumber and furniture...

7,062 7,114 7,380 7, 520 7,620 7,720 7,590 7,420 7,280 7,050 7,160 | r 7,260
2,907 2, 997 3,200 3,270 3, 350 3,370 3,270 3,170 3,100 3,010 3,120 | 3,320
1,819 1,834 1, 860 1,890 1,880 1,890 1, 830 1,880 1,920 1,930 1,940 | 71,900

Stone, clay, and glass. oo _ooao.o 1,257 1,296 1,340 1,380 1, 420 1,480 1,480 1,480 1, 460 1,440 1,400 | r1,400
By stages of fabrication:
Purchased materials... 8.2 8.3 8.5 8.5 8.6 8.6 8.5 8.5 8.6 8.6 8.6 r85
Goods in process... 11.9 11.8 12.1 12.4 12.5 12.7 12.7 12.7 12.6 12.3 12.5 12.5
Finished goods._.._. 9.1 9.3 9.6 10.0 10. 4 10.8 10.9 11.1 11.0 10.8 10. 6 10.5
Nondurable goods industries, total @ ..mil. of dol._| 22,210 | 22,351 | 22,610 | 22,810 | 22,750 { 22.640 | 22,640 | 22,720 [ 22,700 | 22,660 | 22,750 |r22 690
Food and beverage._ ..o do....| 5,021 5,008 5,010 4,940 4,850 4,710 4,670 4,690 4, 660 4,720 4,930 | 75,060
Tobacco._ do__._ 1, 926 1,923 2,040 2,100 2, 060 2,020 1,990 1,940 1, 870 1,830 1,850 | 1,930
Textile. .. do_...| 2,431 2, 451 2, 510 2,600 2, 670 2,730 2,760 2,780 2, 750 2,720 2,660 | r2,570
Paper 1,444 1, 466 1,510 1,530 1, 560 1, 580 1, 590 1, €00 1, 600 1,610 1,620 1, 600
Chemical 3,044 4, 000 4,080 4,090 4, 140 4, 160 4,140 4,080 4,110 4,100 4,100 | 74,030
Petroleuru and coal__ 3,443 3,398 3,360 3,340 3,270 3,220 3,220 3,270 3,280 3,320 3,350 | 3,390
Rubb: 1,087 1,114 1,160 1,170 1,180 1,210 1,220 1,210 1, 200 1,180 1,180 | r1,160
By stages of fabrication:
Purchased materials... 8.8 9.0 9.3 9.3 9.2 9.2 9.1 9.0 8.9 8.9 8.8 8.7
Qoods in process. . 3.1 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.2 3.2 3.1
Finished goods.. o« oo 10.3 10. 4 10. 4 10.5 10.4 10.4 10. 4 10.6 10.7 10.6 10. 8 10.9

r Revised. 1 Beginning January 1960, data for Alaska and Hawaii are included. § The term “‘business” here includes only manufacturing and trade. Business inventories asshown
on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. $-9, 8-10, and 8-11.
@ Includes data not shown separately.



December 1960

SURVEY OF CURRENT BUSINESS

S=5

1
Unless otherwise stated, statisticshthrough ‘1;1,58 an(:P 1959 | I 1960
descriptive notes are shown in the 1959 edition o Novem- | Decem- | Janu- | Febru- : Sentem- Novem-
BUSINESS STATISTICS October ber ber ary ary March April | May June July | August bor October ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURTRS' SALFS, INVENTORIES,
AND ORDERS—Continued
ntories, end of month—Continued
B it Teose, i, total e . mil. of dol | 51,515 | 51,625 | 52,430 | 53,310 | 53,000 | 54,340 | 54,660 | 54,950 | 55,100 | 54,000 | 54,980 |7 54,710 | 54,310 | ..
Trurable pords industries, total @ ... do...; 29,249 | 29,347 30,760 1 31,260 1 3L,770 1 31,020 | 32,070 | 32,230 | 32,050 | 32,080 |r 31,840 | 381,450
© Primary metal _do__ 3,870 3,086 4,200 4,320 4,450 4, 630 4,700 4,800 | 4,750 4,710 | 74,640 4,570
" Tron and stee . 2,158 2,253 2, 460 2, 540 2, 610 2,770 2, 840 2, 050 2, 870 2,820 | r 2,740 2, 680
Tabhricated meta ~do____ 2,912 2,918 3,130 3, 230 3,330 3,320 3,350 3,340 3,330 3,340 | 3,270 3,180
Machinery (including electrical) ~do__. 9, 807 9,731 10. 180 10. 320 i, 480 10, 530 10, £00 10, 640 10, 580 10,580 | r 10, 530 10, 480
Electried] oo oo do. 3,655 3, 639 3,820 3,900 3,940 3, 660 4,000 4,040 4,040 4,080 | 4,060 4,070
Transportation equipment. .o oo do_...| 6,887 6, 928 s 7, 880 7,530 7, 640 7. 580 7,520 7,460 7,340 7,360 7,100
Motor vehicles and parts. - “do___| 2,745 2,811 ) 3,100 1 3,190 | 3,260 | 3,260 | 3,260 | 3,280 | 3,28 | 3,300 3,310
Tumber and farniture_ .. do_._| 1,885 | 1,861 .87 910 1,870 L8| 180! 1,850 | 1,890| 1,900 | 1,920 1950
Stone, elov, and glass____ 1, 320 1, 336 1, 360 1,370 1, 380 1,420 1,420 1,430 1, 440 1,440 1,440 1,460
By stages of fabrication: .
Turchased materials. 8.0 8.1 8.3 8.6 8.7 8.8 8.8 8.8 8.7 8.6 8.6 .2
(teods in process. 1.8 L8 12.1 12.3 12,5 12,7 12.6 12.7 12.R 12.6 12.6 12,2
Tinished goods. ... 9.4 9.4 9.7 9.9 10.1 10.4 10.5 10.6 10.7 10.8 10.9 11,0
Nondnrable goods industries, total @__mil. of dol._| 22,266 | 22,278 1 22,340 | 22,550 | 22,640 | 22,570 | 22,730 | 22,880 | 22,870 | 22,850 | 22,900 | 22,870 | 92 80
Tood and beverage oo cocccomacoon do.._ 4,810 4,814 4.790 4,810 4,820 4,820 4, 850 5,000 4,990 4,910 4,950 | 74,080 4,670
'!‘((,%;19’:3(‘)(_1,__0‘0 - _do.... 1, @55 1,042 1, 980 1, 080 1, 950 1, 950 1, 950 1,960 1, 950 1,940 1,640 | 72,000 , 40
Poxtilo. 2,536 | 2,542 2,530 1 2,580 [ 260 2,670 | 2,720 [ 2,710 2,700 | 2,690 2,670 | 2,640 2640
Paper... 1, 481 1, 406 1,510 1, 530 1, 540 1, 540 1, 850 1, 580 1,560 1,610 1, 630 1, 40 1,640
Chemient . 1 4,087 4,041 4,030 4,030 4,050 4, 660 4. 080 4,080 4,110 4,140 4,180 4,160 4,130
Potroloum and coal.. “do___1} soes| 3,283 | 33| 3410 3400 3,330 | 330 3310| 3.800[ 3,20| 320 390! 390
,,,,,,,,, do.._ 1,115 1,120 1,140 1,140 1,140 1,160 1, 160 1,130 1, 200 1,230 1,240 | 1,200 1,160
v stares of fabrieation:
BVT’:] 7'(*?\?9(\({ materials . ... Q.0 8.9 8¢ 9.0 9.1 9.1 9.1 9.1 9.1 9.1 9. 3.9
Gaods In proces: 3.1 3.1 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.1
Finished poods ... 10.2 10.2 i0.4 10.5 10.5 0.5 i0.5 10.6 10.6 10.6 10.7 r10.9
New orders, net (unadjusted), total. ... mil.of dol..| 31,258 | 28,559 § 30,6101 20,100 | 20,650 | 31,750 | 29,700 { 80,210 | 31,480 | 27,910 | 30,560 |r31,050 | 30,190 |_________
Durable oods industries, total @ ..__.._____. do____| 14,980 | 13,209} 15070 §f 14,060 | 14,560 [ 15,450 | 14,100 | 14,500 | 15,520 | 13,170 | 14,100 |+ 14,630 | 13 960
Primary metal_._____.__.____ - 1,818 2, 149 2,700 2, 200 2, 320 1,780 1, 680 1, 090 1,840 1, 670 1, 800 1,740
Tron and steel o 997 | 1,301 | 1,810 1,420 960 0201 1,190 | LO70 [ L,000 | 1,020 990
Fabricated metal___ ... _ _ Qo . 1, 863 1, 596 1,810 1, 540 1, 630 1, 630 1,720 1,710 1, 640 1,850 1,640
Machinery (including electrical) do____ 4,704 4,282 4, 880 4,810 5, 130 4,820 4,730 5, 240 4,390 4, 520 4
Fleetriedl ez oo L 2,002 1,740 1,860 1,880 2, 100 1, 840 1,840 2,370 1, 860 2,040
Transportation equipment (including motor ve-
Toabortation equipment (Including mitotdol | 306 | o1 | 350 3320 8.30| 40| 320 320 8500| 280| 2000|230 230! .
Nondirable goods industries, total_ oo do.___| 16,278 | 15260 1 15,540 15040 | 15 000 15, 610 A,620 8 15,060 | 14,730 | 16,460
Induatries with unfilled orders @___ 3,622 3, 446 3, 560 3,820 3,360 3,370 3,460 3,520 3,050 3,450 3, 520
Industries without unfilled orders §.......-_do....|{ 12,656 | 11,814 ) 11,620 11,720 | 11,790 12,240 1 12,160 | 12,440 | 11,720 | 12,970 12,710
New orders, net (seas. adjusted), total_.___.___._ do__..| 20,449} 20,222 30,740 | 29,830 | 30.500 | 35,200 | 30,350 | 30,470 | 30,110 | 29,190 | 30,010 {r30,400 | 29,200 |._____._.
Durable roods industries, total @ _ cdo.___| 15089 13,721 770 14,190 1 14,800 | 14,040 | 14470 1 14,680 | 14,340 | 13,840 | 14,410 13, 800
Privary metal _.___._____. 1,870 2,141 2, 80 2,230 2, 200 1,720 1,810 1, 980 1,780 1, 890 1, 540 1,630
Tron and steel 1,029 1,338 1,820 1,400 1,500 430 440 1, 150 450 1,170 1,050 HED)
Tabricated metal___ ... 1,701 1,818 1,670 1,610 1,810 1. 640 1,710 1, 700 1, 680 1,5 1,740 1, 500
Machinery (neluding electrical) ol 4082 4,673 48701 4,030 4,240 4,70 4760 4750 | 4600 | 4,520 4810 4,480
Tleetriea) . ool 2,075 1,927 1,930 1,900 1,920 1,950 1, 830 1, 880 2,030 1, 890 2,210 1, 830
Trangportation equipment (including motor ve-
‘hicl(‘r;)_ _QI ( Ag_mil. of dol._| 3,661 2,303 2, 800 3,150 3, 500 3, 680 3, 490 3,520 3,460 3,200 3,330 | 3,820 3,710 | oo
Nondurable goods industries, total__ ... do.___| 15,350 | 15,501 15,070 | 15,610 | 15700 | 15,660 | 15880 | 15,790 | 15,770 | 15,850 | 15,610 |r 15,78 15, 460
Industries with unfilled orders & ___ _do._ 3,385 3,877 3,750 3,430 3,380 3,400 3,830 3,420 3,430 3,170 3,300 | 73 r%0 2,310
Industries without unfilled orders § 11,965 12, 124 12,220 12,210 | 12,410 12, 260 12, 550 12, 370 12,340 | 12,180 12,220 | 712,200 12, 150
Unfilled orders, end of month (unadj.), total ... Ao____| 5L,477 | 51,506 | 51,490 | 50,850 | £0,210 | 46,490 | 48,380 | 47,750 | 47,680 ] 47,600 | 47,500 | 47,450 | 46,520 |._ ...
Durable goods industries, total @ ... do__.| 48,304 | 48,208 | 48130 | 47,460 | 46,010 | 46,280 | 45,230 | 44,500 | 44,500 | 44,620 | 44640 |r 44 680
Primary metal______________ do. 6, 520 6, 762 8, Til) 6, 340 6, 180 5,270 4,640 4, 380 4,030 3, 920 3,740 | 13,670
Iron and steel _ 5,109 5,323 5,240 4, 84 4, 580 3, 790 3,240 3,010 2,770 2,670 2,500 | r2 470
Fabrieated metal I 3,270 3,35 3,330 3,310 3,270 3,200 3, 200 3,180 3,0%0 3, 100 3,100 3,000
Machinery (including electrieal) . 18,005 | 17,776 | 17,780 F 17,8101 17,020 1 17,980 | 17,970 | 17,010 | 18,120 | 18,260 | 18,240 | r 18 250
Fleetrienl ... _._._.___ _do_.. 10,329 10, 096 9, 080 9, 400 9, 900 9, 950 9, 900 9,830 10,190 | 10,350 10, 430 | r 10, 630 10,370 |- ooeoon
Transportation equipment (including motor ve- - N ) .
hicles) - mil. of dol._| 15,743 | 15053 | 15730 | 153580 | 14,960 | 15160 | 14,800 | 14,550 | 14,690 { 14,600 | 14,890 | 115,160 | 14,950 | _.oeoo.
Nondurable goods industries, total & ____.._._ do-...| 3,173 3,208 3,360 3,390 3,300 3,210 3, 150 3,170 3,180 3,070 2,860 | 2,770 2,680 |ocoeeoan.
BUSINESS POPULATION
Firms in operation, end of quarter (scasonally adjusted)$
thousands._|------—cofoommmnnns 4,670 3o e 4,690 | .o |___...... 4,710 | e 4,725 | femanaaea
New business incorporations (49 States)d®i-_.number__| 14,526 | 13,015 | 16,456 | 18,183 | 14,660 | 17,437 | 15,446 | 15530 | 16,676 | 14,676 | 14,993 | 14,007 113,760 |occmeenes
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total_____ oo number- . 1,125 1,130 1,080 1,181 1,214 1,335 1,370 1,273 1,334 1,146 1,315 1,269 1,344 |oeoooao
Commercial service._ 102 1056 89 93 103 120 121 131 103 102 128 113 132
Construction________________ 164 186 163 193 195 241 220 214 213 192 217 218 231
Manufocturing and mining. . 221 195 231 210 196 224 215 229 228 173 228 218 229
Retail trade 532 520 478 587 609 607 674 564 680 573 621 6504 613
‘Wholesale trade 106 124 119 98 111 143 140 135 1i0 106 121 116 139
Liabilities (current), total. _._.....____.. thous. of dol._{ 750,376 | 53,214 | 59,556 | 53,671 | 60,945 | 70,193 | 69,192 [ 73,307 | 126,450 | 61.732 | 97,504 | 80,604 | 81,508 |- oocooo.
Commercial service.. 3,891 3,027 3,072 3,129 2. 501 7,809 7,065 6, 095 22, 597 3, 993 5,940 12,715 16, 44
Construetion. ..._____ - _do____} r 7,132 12,136 10, 453 11,903 10,770 | 19,427 13, 661 10, 877 18,613 11,073 | 27,874 14, 417 17, 877
Mannufacturing and mining.... ~do____| 20,980 17, 266 23, 822 16,324 21, 527 19, 170 18,483 | 31,963 ; 41,111 21,080 | 33,097 23,011 16,104 |-
Retail trade_._..__._. Sdoo_ .} 13,050 | 15,244 | 13,443 | 159511 16,687 | 14,116 | 18,563 | 17,583 | 28,497 | 20,470 | 22,556 | 23,080 | 20,804
Wholesale trade 5,323 5, 541 8, 766 6,274 9, 460 9,671 11,420 6,784 15,632 5,116 8,127 7,381 9, Y89
Failure annual rate (seas. adj.).No. per 10,000 concerns. 50.5 55. 4 49.6 51.0 50.7 51.1 54.9 54.1 57.2 54.8 59.6 65.2 63.3 jocceaoaos

* Revised. ! Excludes 23 new incorporations reported for Alaska.
unfilled orders for other nondurable goods industries are zero.
new orders. §Revisions for 1956-59 appear on D. 13 of the May 1960 SURVEY.

upon request.
575864 °—G60~——2

@ Includes data not shown separately.
$For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to
dData are from Dun & Bradstreet, Inc.

@Includes textiles, leather, paper, and printing and publishing industries;

{Revisions for 1955-58 to include data for Hawaii are available



S—6 SURVEY OF CURRENT BUSINESS December 1960
Unless otherwise stated.hstatistics thrlough (liﬂfs an(} 1959 1560
descriptive notes are shown in the 1959 edition o Novem- | Decemn-] Janu- | Febru- B i Septem- Novem-
BUSINESS STATISTICS October ber ber ary ary March | April May June July August ber October ber
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products}_______ 1510-14=100.. 235 231 230 232 233 241 242 241 236 238 234 237 240 241
Crops. .. do-- 218 217 218 220 218 222 225 22; 22; 23&7‘, 218 222 %g gig
Jom ial 1€ - do.__- 230 242 262 278 256 249 255 28; 22, 2 191 195 o
88Ftlé?xer(ila Ve?_etab es do____ 274 260 254 248 237 238 244 248 251 265 273 271 267 254
Feed grainsand hay______.__________________ do____ 149 150 149 151 153 153 158 158 158 156 152 152 147 136
Food grains. . ______ do___. 203 206 206 206 208 210 209 209 199 194 196 197 200 204
Fruit. __.__ _do__. 213 197 198 203 211 228 211 216 239 235 239 269 272 261
Oil-hearing crops. - “do___ 208 216 215 216 216 213 216 218 216 213 211 208 209 213
Potatoes (incl. dry edible beans)______.__._.. do.___ 147 168 174 188 189 223 257 245 203 239 198 181 165 181
Tobaceo. g do. . 500 499 494 484 494 494 494 494 494 493 479 502 508 502
Livestock oAUetS - o e do.___ 250 243 240 242 245 257 257 252 248 249 247 251 258 261
L ’%?fgf;g’éﬁ&? uet ao” 277 280 273 266 261 256 244 237 234 244 254 269 278 281
Meat animals . 202 276 268 279 287 309 310 310 305 302 290 285 288 289
Poultry and eggs. 138 139 148 144 142 153 163 153 148 148 152 162 175 180
Wool.. ___do__.. 235 230 234 239 240 243 250 253 248 240 230 225 222 219
Prices paid: . .
, ities and services____ 275 275 275 275 276 276 27 277 275 275 274 274 274 274
Allg‘g?nr?l?(])idv}i%(;sit?ms_ . 289 r 290 201 290 289 289 291 291 290 290 290 290 200 201
Production items.____ 264 264 264 265 266 267 268 267 265 263 262 263 262 262
All dities and services, interest, taxes, and .
szg(?:‘;ntgs ](g:frity index)____y ________ 1910-14==100._ 296 r 296 297 299 299 300 302 301 299 298 298 298 297 297
Parity ratio §. . do_._. 79 78 7 78 78 80 80 80 79 80 79 $0 81 81
CONSUMER PRICES
(U.S. Department of Labor indexes)
Allitems_ . ________.._____. 1947-49=100__ 125.5 125.6 125.5 125.4 125.6 125.7 126.2 126.3 126.5 126.6 126.6 126.8 1 1127.8 |____eae.l
Special ind *
qpﬁ' {iltgr;%lllre)s;nfo?:ies do....| 12802 1205 1205 120.4| 1207 120.71 120.8] 129.7 120.7 | 129.9 | 130.1 | 130.3| 130.7
All items less shelter. 123.2 1 1281 1 323.1f 1229 123.0( 123.1 | 1237 123.8| 124.0| 124.2| 1241 124.3 | 124.8
‘ATl commodities 1n7.3| urz| uni| ue7| ne7| 67| uzrn4| ursd| ure| nrz| nrel| 117.7| 1182
Nondurables. _ 118.8 118.6 118.5 118.1 118.0 118.3 119.4 119.4 119.8 120.0 119.9 120.3 120.7
Durables, 113.6 114.1 113.8 113.3 113.3 112.5 112.1 111.9 111.5 111.1 111.0 110.0 110.9
Services. 147.3§ 147.6 | 147.8 | 14827 1489 14902 | 149.4| 149.6] 149.7| 1500 [ 150.3 1 150.8 | 151.2
Apparel____ 109. 4 109. 4 109.2 107.9 108.4 108.8 108.9 108.9 108.9 109.1 109.3 110.6 111.0
Food ¢ 118, 4 117.9 117.8 117.6 117. 4 117.7 119.5 119.7 120.3 120.6 120.1 120.2 120.9
Dairy products. 116.1 116.0 116.7 116. 5 116.5 116.4 115.3 115.0 115.0 115.8 116.6 117.5 118. 4
Fruits and vegetables ._____ 124.5 128.4 125.5 125.7 125.9 125.0 129.9 132.9 136. 1 134.4 127.3 124.6 124.8
Meats, poultry, and fish 109.0 107.9 106. 6 106. 4 106.2 107.2 109.3 109.7 110.3 110.8 111.3 110.2 110.0
Housing © 130.1] 130.4 | 130.4 ]| 130.7| 13L.2| 131.3| 131.4| 131.2| 13.3| 131.3| 1315 1320 1322 ________
Gas and eleetricity 121.7 121.7 122.7 123. 2 124.0 124.1 124. 4 124.7 124.7 124.8 124.9 125.7 125.7 |_
Housefurnishings 1041 1044 1042 104.0{ 1043 1047 | 1047| 1043 104.3| 1041 | 035! 1041 1040
Rent ... 140.4 | 140.5| 140.8 | 140.9| 1410 | 1412 | 4L4| 141.4| 141.6 | 141.8 | 141.9| 142.1| 1425 |
Medical care. _ 152.5 153.0 153.2 153.5 154.7 155.0 155.5 155.9 156.1 156.4 156.7 156.9 157.3 |
Personal eare o e 132.5 132.7 132.9 132.7 132.6 132.7 132.9 133.2 133.2 133.4 133.8 133.9 134.0 .o
Reading and recreation 119.7 120.0 120.4 120.3 120.6 120.9 121.1 121.4 1211 121.6 121.9 122,11 1219 |.
’l‘ranspﬁrmtion__ 148.5 149.0 148.7 147.6 147. 5 146. 5 146.1 145.6 145.8 145.9 146.2 144.7 146.1 1
Private____ 137. 4 137.9 137.5 136.3 136.0 134.9 134.4 133.9 134.1 134.2 134.4 132.8 1341 |_
Public 195.9 196.0 197.2 167.2 199. 3 199.4 199. 4 199. 4 199.7 200.3 200.7 201.7 202.6 |
131.6 131.6 1317 131.8 131.8 131.7 131.9 131.9 132.0 132.2 132.4 132.7 132.7 |uooacnee
WHOLESALE PRICESS
(U.8. Department of Labor indexes)
All commodities. ..o oo 1947-49=100__| 119.1 118.9 | 1189 119.3 119.3 120.0 120.0 119.7 119.5 19.71 119.2| 119.2} r119.6 | 119.6
By stage of processing:
%rudo mnrtorinls for further processing__ 94.4 93.6 93.4 94.6 94.8 06. 4 96.3 96.0 95.3 94,8 92.7 92,9 r03.3 93.0
Intermediate materials, supplies, ete. 271 1203} 127,31 125 | 1274 127.5| 12761 1271 127.0 127.0 | 126.8 | 126,81 126.6 | 126.4
Finished g00A8O . oo ____________ 120.5 120.0 120.1 120.6 120. 5 121.4 121.4 121.2 211 121.8 121.5 1215 | r122.4 122.5
By durability of product:* o "
Nondurable goods 104.2 103.7 103.8 104.3 104.3 105.5 105.6 105.2 105.2 105. 6 104.9 105.3 105.8 105.8
Durable goods. . _______ . ______. 146. 4 146.7 146.6 146.8 146.8 146.5 146.5 146.1 145.8 145.6 145.5 144.8 1 r144.9 144.8
Farm produets @ - 86.5 85.4 85.9 86.5 87.0 90. 4 9.1 90. 4 80.0 88.9 £6.6 87.7 780.5 £9.9
Fruits and vegetables, fresh and dried _ 102. 2 103.2 107.9 104.9 100. 5 104. 4 L5 116.9 19“ 7 112.9 98.7 104.7 | 7106.2 107. 5
Grains.___ o __ 75.7 76. 5 76.1 77.2 76.7 78.2 79.4 77.8 77.5 75.5 74.3 74.9 73.5 70.3
Livestock and Yive poultry____._____. 78.5 75.3 76.0 78.5 80.8 86. 2 85.7 85.8 85.1 84.1 80.7 79.0 80.7 31.8
Foods, processed @ _..._____ 106. 4 104.9 104.7 105. 6 105.7 107.3 106. 8 107.3 107.6 108.9 107.8 108.1 109.0 109.1
Cereal and bakery produets. 120.4 120.4 120. 4 120.7 120.6 120.8 120.9 121.2 12%. 2 122.5 122.0 122. 4 123.1 123.1
Dairy products and ice cream________ 116.7 117.9 118.1 118.8 118.4 117.7 115.6 114.9 116.0 117.3 118.0 120.5 121.3 121.7
Fruits and vegetables, canned and fro 107.4 106.4 104.6 104.5 105.0 105.8 105.8 106.3 106. 9 107.5 106.8 107.9 | r109.1 109.8
Meats, poultry, and fish.____________________ 95.1 90.8 90. 5 02. 4 93.1 97.8 96.7 93.5 98.1 99.5 96. 8 96.0 97.8 96.6
Commodities other than farm prod. and foods. _do__. 128. 4 128.5 128.6 128.8 128.7 128.6 128.7 128.2 128.2 128.2 128.2 127.9 | r128.0 127.8
Chemicals and allied products 9 ..__ 110.0 110.0 119.0 109.9 110.0 110.1 110.2 110.2 110.2 110. 4 110. 5 110.4 | r1i0.3 110.3
Chemicals, industrial . _____ __do___. 123.9 123.9 124.0 124.1 124.2 124.2 124.5 124.6 124.6 124.7 124.6 124.5 123.6 123.5
Drugs and pharmacenticals. _-do___ 93.8 3.8 93.7 93.8 94.0 94.2 94.5 94.8 95.1 95,1 95. 4 95.0 94,4 94.3
Fats and oils, inedible. —_do___ 54.5 52.2 50.8 49.2 49.4 50.6 51.7 50.2 47.9 47.8 48.9 47.7 | 478 48.9
Fertilizer materials__. _do___. 106. 3 106.6 107.0 108.8 108.8 108.8 108.8 108.8 108.8 110. 6 108.4 108.4 1111 111.8
Prepared paint. ..o ___ do-._. 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.4 128.4 128.4 128.4 198.4
Fuel, power, and lighting materials @ 111. 4 1.2 111.7 111.9 112.0 112.3 112.2 110.8 112.3 113.8 115.3 116.1 | r116.2 116.1
Coal. e 123.6 124.0 124.1 124.1 124.1 124.0 119.0 118.7 119.5 120. 8 121.3 122, 4 122.5 123.0
Electric power__ 100.7 100.7 101.2 101.3 101.8 101.8 101. 8 101.7 101.8 102.0 102.1 102.1 102.1 102.1
Qasfuels.__________.__ 111.1 113.8 115.5 116.6 114.5 115.6 115.6 111.6 112.2 114. 4 116.6 121.3 | r120.9 121.1
Petroleum and products 114.5 113.9 114.3 114.4 114.6 115.0 115. 4 113.6 116.0 117.9 120.0 120.7 121.0 120.6
Furniture, other household durables ¢ ______ do.__. 123.3 123.3 123.2 123.4 123.5 123.7 123.5 123.2 123.0 123.1 122.9 122.8 1 7122.7 122.6
Appliances, household. ___________ —_do.._. 103.9 104.1 103.7 103.3 103.3 103.2 103.1 102, 1 1017 101.7 101.1 100.9 100.9 100. 6
Furniture, household.._._______ s 1 124. 4 124.3 124.2 124.7 124.9 124.9 124.9 125.0 124.9 125.0 125.0 125.0 | r125.6 125.7
Radio receivers and phonographs -do__.. 87.7 87.7 87.8 87.7 87.8 87.8 87.8 87.8 87.1 87.1 86.1 86.1 T84.2 84.2
Television receivers. .__.____.___._ PSS s ' S 69.5 69. 2 69.2 69.0 69.1 69.1 69.0 69.0 69.0 69.0 68.9 68.9 68.9 68.9

r Revised. 1 Index based on 1935-39==100 is 212.8.
will be shown later (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY).

data prior to August 1958 are available upon request.
©Goods to users, including raw foods and fuels.

1Revised beginning January 1958 to incorporate price revisions for individual commodities; revisions for J anuary 1958-March 1959

§Ratio of prices received te prices paid (including interest, taxes, and wage rates).
QIncludes data not shown separately.

3 1ding ] *New series;
d'For actual wholesale prices of individual commodities, see respective commodities.
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er ber ary ary
COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued

U. 8. Department of Iﬁabor indextes—gon.

Commodities other than farm, ete.—Con. }

Hides, skins, and leather products @ -1947-49=100._ 116.2 11,7 112.3 112.7 112.0 111.8 112.1 1i1.2 110.3 108. 5
Footwear___. eedo____ 133.5 133.8 134.1 134.2 134.2 134.2 133.5 132.5 13?. 5 132.5 132.5
Hides and skins__________..._ -.do____ 87.5 67.2 73.8 73.7 69. 8 72.0 73.5 72.9 67.1 62.3 65.8
Leather 112.2 103.8 103.5 105.5 104.8 lgz 8 %(2]2 ’?7’ }gg 3 {gg 2 1??75 ? 1%73 fl‘

d products 126.2 124.3 124.8 125.1 124.9 124.5 . 3 5 N .6

Lgﬂ:’nebre?-nd woeer 127.9 125.8 125.9 126.1 126.1 125.9 125.7 124.9 123.1 .9 114.8

Machinery and motive products @ __________ 153.7 153.6 153.7 153.8 153.9 153.9 154.0 153.5 153.4 .3 153.0
Agrilcuft%ml nmchinerl?v and equip. 143.4 143.9 144.0 144.3 145.3 145.3 145.6 145.7 145.9 146.2 148.3
Construction machinery and equip§. 172.5 172.9 172.9 173.6 173.9 174.3 174.7 175.3 175.3 176.7 177.3
Electrical machinery and equipment - 155.9 155.9 155.4 155.8 155.7 155.6 155.6 153.9 153.9 152.5 152.4
Motor vehicles. . ____ . o 141.9 141. 6 141.6 141. 6 141.6 141.6 141. 6 141.6 141.6 .4 140.6

Metals and metal products @ 154. 5 155.8 155.2 155.5 155. 3 154.5 154.5 154.2 153. 8 .5 152.4
I‘\Iteatin;: (}quipmgnt _______ 121.5 121. 5 121.6 120.9 120.3 120.1 1201 120.2 120.0 119.3 118.4
Tron and steel _____ 178.1 173.6 172.2 172.4 171.6 170. 5 170.5 170.4 169. 9 169.7 168. 5
Nonferrous metals 137.2 141.1 140.7 142.7 142. 6 140. 8 140.5 140.0 138.9 .4 135.6

h talli inerals, structural @ ___ 137.5 137.7 137.8 138.4 138.2 138.2 138.3 137.9 137.8 L0 137.9

\I(()‘Tllzln;paro]dcnlgtlsn,__ ...... . 160. 6 160.7 161.3 161. 5 161. 5 161.5 161, 7 161.7 162.1 162.2
Concrete produ 130.3 130.4 130.5 131.1 131.0 131.3 131. 5 131.3 131.0 13},0
Ctypsum produets. 133.1 133.1 133.1 133.1 133.2 133.2 133.2 133.2 .2 133.2

1 aper, and ailied products__ 132.3 132.4 133.7 133.2 133.1 133.1 133.4 133.5 .0 133.1

Px;’gf)(];‘_?_o_r_,____,__._-_p_ _______ 144,38 144.3 144.5 144.5 144.8 145.1 145.9 145.9 145.4 145.?

Rubber and produects 71444 ) v142.0) v 143.1 ] r144.6 | t144.7 | r144.7 | r146.3 | 7 146.7 144.9 143.6
Tires and tubes...._. r132.2 | r132.2| r132.2{ r137.0 | r137.0 | r1387.0 | r137.0 137.0 .3 141.3

Textile products and apparel @ _____._ 95.9 96.3 96.7 96.6 96. 5 96.3 96.3 96.3 96.3 95.9 95.5
sA\pp‘agﬂ _____________ ;j P 100. 6 100.9 100.9 100. 8 100. 6 100.7 100.7 100.6 100. 8 101.1 1010
Cotton products. 93.0 94,0 95.0 95. 9 05.8 95. 6 95.0 94,8 94.8 93.4 91,7
Silk prodvets. ... .. _ 114.2 117.4 121.7 122.0 119. 5 116.6 1180 118.7 121.6 128. 4 125.9
Manmade fiber textile products 810 81.4 81.3 79.4 79.8 79.4 79.4 79.7 79.6 78.6 78.5
Wool products 104.1 103.7 104. 104.0 103.2 102.8 102.7 102. 4 102.1 .2 101. 2

Tobacco prod. and bottled beveragesQ ... 131.7 131.7 131.7 131.7 131.7 131.7 131.7 131.7 131.7 .0 132.0
Beverages, aleoholie__________._____ - 120.7 120.7 120.7 120.5 120.6 120.6 120. 6 120.6 120.6 .1 121. 1
Cigarcttes. _ 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 .8 134.8

Miscellancous 91.8 93.7 94.2 95.3 93.4 9.0 95.4 1.1 90.9 .1 90.6
Toys, sporting goods__ .. 117.7 117.7 118.0 117.7 117.8 117.8 118.3 118.3 118.3 118.6

PURCHASING POWER OF THE DOLLAR

As measured hy— .
‘Wholesale prices. pemmeaen-1047-49=100___ 84.0 84.1 841 83.8 83.8 83.3 83.3 83.5 83.7 83.6
COnSUMEr PriCeS. .o oeccccccecccmccmaeman do_... 79.7 79.6 79.7 79.7 79.6 79.6 79.2 79.2 7911 9.0 79.0| 789 1786 |.ooeoono-

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACEL

New construction (unadjusted), total__..__ mil. of dol..| 4,880 4,421 4,075 3, 686 3,482 3,762 4,120 4, 539 4,878 | (1) o iceiii]|ecmmmmns]acmmmeee ] mmm e
Private, total @ .o do....| 3,460 | 3,302 3,062| <27i2] 2,586 2,774 | 294! 3176 | 3,302) @ oo focmme e e

Residential (nonfarm) Q 2,036 1,904 1,718 1,476 1,348 1,483 1,626 1,755
New dwelling unifs___ ~.do_ 1, 565 1,457 1,322 1,140 1,023 1,121 1,162 1,252
Additions ond altcrations.____ .do____ 403 378 324 266 257 204 365 429

Nonresidential buildings, except farin and publie

utility, total @ ... .. mil. of dol__ 770 790 789 757 763 745 736 770
Industrial_____ _.do.__ 17 185 200 209 238 218 207 206
Commecereial . ____ 348 354 341 310 314 305 300 324

Farm construction. 155 136 121 101 103 113 125 143

Public utility 477 449 411 356 363 414 438 485

Publie, total ool 1,420 1,119 1,013 974 886 988 1,176 1,363

Nonresidential buildings_ . ____.__..___._._._. 368 321 320 326 305 331 375 303

Military faeilities.... - 117 109 98 80 56 86 79 90

Highway.__ 568 370 286 280 250 265 360 516

367 319 309 288 275 306 332 364

New construction (scasonally adjusted), total....do._.. 4,313 4,221 4,331 4,489 4, 521 4, 522 4, 480 4, 488
Private, total @ L ... do_.._ 3,129 3,085 3,144 3,211 3,230 3,216 3,181 3,175

Residential (monferm)___ . _______________ do___. 1,811 1,748 1,760 1,804 1,779 1,770 1,763 1,753

Nonresidential buildings, except farm and public

utility, total @ mil. of dol.__ 718 731 769 797 833 &i3 804 802
Industrial._ 169 180 196 203 218 215 211 210
Commerciel_ 318 317 331 345 363 344 339 338

Farm construction. 155 158 161 137 133 133 132 130

Public utility 423 424 428 445 460 471 462 470

Public, total @ oo e do.._| 1,184 1,136 1,187 1,278 1,201 1,306 1,299 1,313

Nonresidential buildings. - _do.... 338 330 347 359 371 357 377 390

Mllitz‘(ry facilities 95 105 111 95 7 115 95 90

Highway —-—do___. 418 381 381 483 481 482 481 482

s Revised. 1 Indexes based on 1935-30=100 are as follows: Measured by—wholesale prices, 43.7 (

2 Data (from Bureeu of Census) on new basis reflecting the revise
1960—Total new construction, 5,184; 5,241; 5,244; 5,066; 4,301; total private, 8,58); 3,559; 3,543; 3,486; 3,374; private residential,
1,427; July-November 1959—Total new construction, 5.423; 5,447; 5,288; 5,076; 4,726; total private, 3,807; 3,837; 3,737;
1,616; 1,610; 1,551; 1,439; 1,234; Seas. adj.annual rates—Juiy-November 1960—
residentinl, 22,308; 21,783; 21,716; 21,134; 21,169; total public, 16,355; 16,638; 16,628; 16,421; 16,935; July-November 1959—Tot
41,403; 41,483; 40,596; 39,%90; 39,702; private residential, 25,415; 25,290; 24,983: 24,507; 24,016; total publie,

'8ee corresponding note on p. S-6. Q Includes data not shown separately.
§Revised beeinning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later,

IRevisions for January-September 1958 are shown in the November 1959 issue of
o Revisions for June-September 1959, respectively: Rubber and products—

Total new construetion, 55,390; 55,298; 55,325; 54,781; 55

November); consumer prices, 47.0 (October).
d, higher level of housing starts and including Alaska and Hawaii

“Construction Activity’” roport of Bureau of the Census.
146.2, 146,0, 140.5, 141.6; tires and tubes—148.9, 148.9, 133.2, 133.2,

are as follows (mil. dol.): Unadjuasted—July-November
2,080; 2,050, 2,023; 1,940; 1,857; total public, 1,604; 1,682; 1,701; 1,580;
2,637; 2,492; private residential, 2,372; 2,3%0; 2,331; 2,252; 2,112; total public,
,327; total private, 39,035; 38,669; 38,697; 38,360; 28.392; private
al new construction, 57,803; 57,449; 55,767; 54,809; 54,346; total private,
16,490; 15,966; 15,171; 14,919; 14,644.
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS

Construction contracts in 48 States (F.W. Dodge Corp.):

Valuation, total.. .. ... mil. of dol._| 3,135 2,373 2,224 2,193 2,240 3,046 3,360 3,337 3,472 3, 597 3,295 3,119

Public ownership_. 914 701 711 727 702 1,075 ‘1,067 1,025 1,237 1,413 1,018 995

Private ownership. 2,220 1,672 1,513 1,466 1,537 1,971 2,293 2,312 2, 236 2,184 2,277 2,124

By type of building: .

Nonresidential. . .. 1,003 801 790 801 6081 1,067 | 1,048| 1110 1110 1,152 1,177 1,124
Residential__._ 1,515 1,002 993 927 988 | 1,204 | 1.480 | 1,453 | 1,483 | 1,329 | 1,433| 1,277
Public works____ 455 394 383 353 413 566 654 494 693 794 520 544
Utilities... - 161 86 58 111 141 120 178 281 186 321 165 173
Engineering construction:
cgommct awards (ENR)§.oooooomomaeoo o do_...| 1,494 1,458 1, 550 1,265 1,402 2,001 2,005 1,803 2,885 2,005 1, 859 2,232
Highway concrete pavement contract awards: '
ot P thous, ofsq. yd.., 4604 | 53151 6000 7410 5961 7.86] 8406| 993! 11,000 | 10,637 | 11,216 | 7,446

Airports d 1-213 390 372 1. 069 223 415 335 309 1,284 1, 526 684 405

Roads._.______ 2, 565 2, 902 2,553 4,791 4,370 5, 267 5,482 6, 202 5,784 5,230 6, 366 3,829

Streets and alleys . - oo ececeeeees 2,252 2,028 3.975 1,550 1,369 | 2,145 | 2,589 [ 3,452 | 4,000 3,881 4,166 3,212

NEW DWELLING UNITS

New permanent nonfarm dwelling nnits started:

Unadjusted: _ N -

Total, privately and publicly owned_. _thousands_. 105. 5 92.5 83.7 76.3 76.5 97.8
Privatelyowned,total _____._______________ 102.2 90.7 83.0 75.0 74.2 94.7

Tn metropolitan areas. 73.9 63.9 58.9 53.1 51.9 62.2

Puhlicly owned. _..__.__ i 3.3 1.8 .7 1.3 2.3 3.1
Seasonally adjnsted at annual ra

Privately owned. ttAl oo e do._ | 1.180.0 | 1,210.0 | 1,330.0 | 1.216.0 | 1,115.0 | 1,125.0

Residential construction anthorized, all permit-issuing
places: -

New dwelling nnits, total_ . ._thousands__ 69.7 67.1 57.7 60.6 84.3

Privately financed, total.. - 68.1 66,0 57.0 60.§ 81.2
Trits in 1-family structt 51.3 48.5 41.7 45,7 61.1
Units in 2-family structnres____ 3.2 2.9 2.8 2.9 3.9
Units in multifamily structures_. 13.5 4.6 12.5 11.9 16.2

Publicly financed, total _..._..__._______.__. 1.6 11 -7 .2 3.1

CONSTRUCTION COST INDEXES

Department of Commerce compositef.___1947-49=100__ 142 142 142 143 143 143 143 143 144 143 143 144 144 144
erican Appraisal Co., The:

Aerre‘:nge, 3%%&12\; ! 712 713 714 714 715 716 717 719 720 799 793 797 798 730
Atlanta. ... 778 779 779 775 787 787 789 789 759 780 789 803 803 306
New York 778 778 778 778 778 78 778 778 778 778 779 787 795 795
Qan Francisco. 669 669 670 €70 674 674 74 674 674 671 671 679 681 690
I L 690 690 690 691 691 801 693 696 696 704 704 704 706 710

Associated General Contractors (all types).....__do____ 526 526 526 527 527 529 529 530 535 537 538 537 538 538

E. H. Boeckh and Associates:§

Average, 20 oiti;s:t . d office build
artments, hotels, and office buildings:

Arl)’%rriok and concrete. ... U.S. ave. 1 309.1 | 309.6( 310.11 31057 3122} 3114| 3120 313.3| 3146/ 3147 3146 3151} 3150| 3150
Brick and steel___ ) 298. 8 209.2 300.3 300.6 302.6 301.6 302.0 302.7 303.2 302.7 302.4 302.7 302.5 302. 4
Brick and wood.____.__ 295. 4 295.9 296.3 206. 5 208.1 207.6 298.0 298.9 299.1 298. 5 297.9 297.9 297.2 207.0

¢ ial and factory buildings:

Fvick one eomerote . ¢ 32t 2| 321.6| 32220 27| 20| 335| B241| 36| 3271 sor7! sore| 32| a1 3981
Brick and steel._. 3186 1 319.0f 3196 3200 321.5( 3209] 3214 3226| 322.2| 321.3| 28] 3201 320 320.8
TBrick and wood 2050 20551 206.1] <296.3| 298.4| 297.8| 2982 200.1| 2908 299 2| 920s8| 2089| 2085| 2984
Trame. .. 292,21 2026 203.2| 2036 2046 2041 2046 2956| 206.0| 205.6| o047 | 2044| 203.5| 2033
302. 6 302.9 303.8 304.0 305. 1 304. 6 304.9 305. 6 303. 2 301.3 300.5 300. 8 300.8 300. 4
296. 2 296. 6 297.3 207.6 299.1 208. 6 299.0 299.9 300. 5 300.0 209. 5 299. 6 298.9 208. 7
. 286. 1 286. 5 287.2 287.5 288. 8 288.2 288.7 289. 5 289.8 289.2 288.5 288.3 287.5 287.3

Engi ing News-Record:©
Raildimge o 13.9 | 163.3| 1640} 1643 | 1642| 164 4| r1655| 165.9| 166.4| 1663 | 106.4| 166.0| 1859 | 166.1
Constrnetion. « o oo do_,__ 178.6 178.3 179.2 179. 4 179.5 179.9 181.6 182.5 183.1 183.3 183.4 183.1 183.2 183.3

Bu. of Public Roads—Highway construction:

Composite, standard mile (avg. for qtr.)._1946=100__|---------|-cocoae 138.2 oo iee e 1344 | 138.7 4o e 186.6 | ooeo |
CONSTRUCTION MATERIALS

Output index, composite, unadj. ¢ @ 132.9 118.2 124.8 119. 4 120.8 132.4 135.3 141.7 145.4 | r126.7 144.5

Seasonally adjusted @¢p.___..__.. 116.7 123.8 144.8 127.2 136.7 137.1 133.1 132.1 136.3 | ~130.8 130.7
Tron and steel products, unadji.@. _ 65.2 87.7 125. 4 125.6 115.6 125.0 129.0 134.1 143.3 125.0 135.7
Lamber and wood products, unadj.&® 150. 8 130.4 130. 2 127.2 133.3 142.8 137.3 142.0 138.6 1 711581 r142.0
Portland cement, unadij. ..o e oo 186.2 156.1 144.2 112.4 96. 8 110.9 162.6 191.6 187.8 191.3 199. 0

REAL ESTATE

Home mortgages insured or guaranteed by—

Fed. Hous, Adm.: Face amount___.. thous. of dol 523,314 | 447,928 | 450,999 | 417,016 | 367,646 | 360,916 | 335,700 | 322,433 | 364,909 | 362,163 | 416,954 | 425,124 | 433,655 ... —oov

Vet. Adm.: Face amnunt. 237,577 | 219,605 | 241,176 | 195,331 | 169,641 | 173,143 | 152,633 | 155,139 | 174,557 | 160,340 | 180,818 | 169,070 | 162,077 |-o_._.__.
Federal Home Loan Banks, outstanding advances to

member institutions il. of dol__ 1,916 1,963 2,134 1, 740 1,628 1,520 1, 558 1,574 1, 770 1,674 1,696 1,736 1,735

New mortgage loans of all savings and loan associa-
tions, estimated total.___.________.._ mil. of dol__} 1,329 1,086 1,004 881 992 1,165 1,173 1,256 1,425 1,294 1,441 § 1,342

By purpose of loan:

Home construction._. 465 373 377 202 344 411 411 443 479 416 437 r 409

Home purchase_____ . 590 486 465 386 413 468 47 520 612 582 666 r 604

All other purposes___ do. 274 227 252 203 235 286 291 293 333 296 338 r 329

New nonfarm mortgages recorded ($20,000 and 1mder)

estimated total ______________________ il. of dol..| 2,799 2,442 2,487 2,079 2,149 2,406 2,366 2, 500 2, 690 2, 528 2,784 2, 508 2,525 | oo

Nonfarm foreclosures. number.. 3, 583 3,378 3,727 3,630 3,470 4,145 3,918 4,001 4, 514 4, 289 4,347 4,814 |.___ ... — -

Fire losses_.______..__. thous. of dol_.{ 71,160 | 78,582 { 96,444 | 92,049 | 96,782 | 116,305 | 98,106 | 86,940 | 82,829 { 82,998 | 90,037 | 82,845 | 92,730 | 84,340
* Revised. 1 Negative figure due to termination of contract reflected in earlier data. 2 Data according to new series compiled by Census are as follows (thous. units): Total nonfarm

(public and private)—August-November 1960, 127.5; 100.3; 108.9; 96.3; August— ~November 1959, 142.0; 136.1; 121.2; 164.3; scas, adj. annual rate, private only-—August-November 1960, 1,273.0; 1,044.0;

1,217.0; 1,221.0; August-November 1959, 1,446. 0 1,468.0; 1,354.0; 1 328. 0
§Data for October and December 1950 and March June and September 1960 are for 5 weeks; other months, 4 weeks.

o' Data for December 1959 and March, May, and Au"usr 1960 are for 5 weeks: other months, 4 weeks.

tMinor revisions prior to 1958 are available upon request.

for the previous month. 2 Includes data for items not shown separately.
ucts are in the September 1959 SURVEY (p. 20); revisions for 1958-September 1959 will be shown later,

§Copyrighted data; see last paragmph of headnote, p. S-1.

(See prior issues of the Sum‘v for compam‘)lo 1960 and 1959 ﬁgures for April-July.)

Contracts in Alaska and Hawalii are included beginning 1960,

OData reported at the beginning of each month are shown here
@ Revisions for 1955-57 for the composzte index of construction materials output and for lumber and wood prod-



December 1960 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated.hstatistics hthrotégh 5958 anc} 1959 1960
descriptive notes are shown in the 1959 edition o -
BUSINESS STATISTICS October | Nvem-| Docem- | Janu- | Febrt- | aarch | April | May | Jume | July |August |SeBIem-| octoner | NOyem-

DOMESTIC TRADE

ADVERTISING

Printers’ Ink advertising index, seas. adjusted:

Combined index_______________________ 1947-49=100__ 242 224 230 227 239 241 238 245 243 247 236
Business papers. - d 242 244 235 226 246 247 256 258 242 250 259
Magazines 195 184 180 182 189 198 191 195 193 195 179
Newspapers___ 213 167 206 202 207 216 209 225 220 203 198
Outdoor_______ N 188 158 121 148 164 155 160 166 171 166 169
Radio (network) oo oo o do____ 24 21 25 21 26 24 19 23 27 28 25
Television (metwork) .o 1950-52=100._ 484 492 487 471 495 468 473 472 492 547 502
Television advertising:
Network:
Gross time costs, total_______________ thous. of dol..{ 59,031 58,328 58, 669 57,718 { 55,578 58, 603 §5,923 55,500 | r 52,971 55,778 | r 50, 867 51,457 | el el
Automotive, including aceessories. - 5, 400 4,978 3,874 4,424 4,495 4,756 4, 527 5006 | 73,588 3, 796 3,174 998
Drues and toiletries_._____________ 16, 525 15,786 16, 631 17,276 16,875 17,357 14, 896 15, 108 16,175 14, 508 16, 888

11,921 | 10,922 | 12,126 | 11,826 | 11,354 | 11,506 | 10,782 | 10,059 | 10,043 8,786 | r9,575

6,011 5,364 5,595 5,829 5, 689 6,419 6, 089 5,755 5,768 4,377 5,619
6,020 6,108 6,416 7,302 6,126 6,427 6,486 6,410 6, 651 5, 464 6,254 6, 467

Foods, soft drinks, confectionery.

Soaps, cleansers, ete-..-
Smoking materials_ ._

Allother_.____.._______ 13,153 | 15,170 14,028 | 11,061 11, 040 12,047 13,144 13,112 | 7 10, 747 18, 848 9,358 10, 800
Spot (national and regional):

QGross time costs, quarterly total..___.. e 165, 732 167, 981 4160, 648 2125, 012
Automotive, ineluding aceessories. 5,435 6,102 6,372 4,664
Drugs and toiletries_.__..___.._... 34, 542 32,489 27,220 22, 582
Foods, soft drinks, confectionery 54, 440 54, 355 50,232 37,853
Soaps, cleansers, ete .o ooooaoo oo do____j _____ 18,318 { e 20, 449 21, 569 17,407
Smoking materials_ R . 9,023 11,038 8, 635 7,656
All other. 43,974 43, 548 46,720 34,850

Magazine advertising:

Cost, total_ .o 90,211 | 86,117 | 60,820 | 44,468 | 69,130 | 78,520 | 88,366 | 86,863 | 69,372 69, 563

Apparel and accessories 5, 846 5,424 3,444 1,786 3, 201 5, 532 6, 534 6, 548 2,779 8, 697
Automotive, incl. accessories. 12, 806 9, 483 4,332 5, 067 7.877 8,332 | 11,599 | 10,353 7,763 3,215
Building materials_ ___. 3. 603 2, 514 1,101 1,145 2,411 4,254 5,446 4, 839 3, 515 4,139
Drugs and toiletries - 7,839 8,235 6,147 4,314 6, 392 6, 587 6, 509 7,650 7,762 6, 221
Foods, soft drinks, confectioner 11,036 | 11,807 8, 905 6,918 | 10,973 | 11,608 | 10,709 | 10,115 9,929 8, 724
Beer, wine, liquors. ... _______._________.____ 5, 523 6,014 7,515 1,893 3. 808 3, 866 4,324 4, 504 3,967 3,857
Household equip., supplies, furnishings. 9,014 7,655 5,010 2,153 4,238 6, 166 8, 546 8,812 5,930 5,524
Industrial materials 5,977 5,733 3,794 2,748 4, 252 4,497 5, 657 5,929 5,238 4,969

1,075 942 547 547 877 863 1,205 1,076 722 704

- 2,354 2,237 2, 365 1,592 2, 608 1,978 2,093 2,464 1,981 C 8 2, 25!
_________________________________ o| 25138 | 26,074 | 17,661 | 16,303 | 22,494 | 24,848 | 25,745 | 24,482 | 19,787 | 15,654 | 14,820 | 21,595 | 28,119 |_._...__

-_thous. of lines_.| 5,792 5,244 4, 061 4,283 5,010 5, 550 5,492 4,961 4,002 3,619 4,457 5,314
Newspaper advertising linage (62 cities), total_._go..-- 271,255 | 259,509 | 250,948 | 212,027 | 209,661 | 243, 585 | 256,329 | 273,697 | 250, 556 | 217,418 | 224,124 | 240,074

Classified ~do__._| 64,780 | 59,382 51,416 | 60,047 | 58,100 | 61,127 | 65827 [ 69,808 | 65011 | 63.504 | 63,563 | 60,905
Display, total _.-do__._| 206,474 | 200,127 | 199, 532 | 151,980 | 151,561 | 182, 458 | 190,501 | 203,889 | 185,545 | 153,914 | 160, 561 | 179, 169

Automotive. 18, 409 9, 757 9,310 1 10,590 1 12,187 | 14,097 | 17,002 | 18,274 | 18,018 | 12,124 | 11,905 | 12,253
Finaneial._ 4,780 4, 286 4, 985 6,420 3, 847 4,753 4,442 4,117 4, 796 4,852 3,408 3,802
General_ 38,403 | 32,827 | 26,533 | 21,838 | 25833 | 30,496 | 31,448 | 36,032 | 30,786 { 23,240 | 21,977 | 28,782
Retail 144,882 | 153,158 | 158,703 | 113,132 | 109,694 | 133,112 | 137,520 | 145,465 | 131,945 | 113,697 | 123,271 | 134,333

PERSONAL CONSUMPTION EXPENDITURES

Seasonally adjusted quarterly totals at annual rates:t

Goods and services, total_____._______.___. 38 1T ' (+) I P SR 319.6 [ocamaaoo oo 3238 leeommmem[rm e 3200 | oo i aaaas 328.3
Durable goods, total @ ______ 44.2 42.7
Automobiles and parts___ 18.5 17.5
Furniture and household equipment._ _ 18.9 18.3
Nonduarable goods, total @ . 150. 5 152.7
Clothing and shoes_____.__ 27.8 28.2
Food and alcoholic beverages. 79.5 80.7
Gasoline and oil 11.4 1.7
Services, total @ ____._._ 128.6 132.9
Household operation. X 18.9 19.3
Housing..__.______.___ . 41.9 43.1
Transportation 10.3 10.5

RETAIL TRADE
AN retail stores:
Estimated sales (unadjusted), total______ mil. of dol..| 19,095 17,635 | 21,454 | 116,812 15,829 17,419 19, 200 18, 548 18,918 | 18,066 18,153 | r 17,898 | r 18, 658

6,420 5, 502 6,025 | 15,007 5,232 5,830 6, 369 6,414 6, 637 5,793 5,970 § 5633 | r6, 068
3, 520 2,807 2,723 3,025 3,129 3, 586 3,755 3,688 3,735 3,097 3,221} r2,863 | r3, 9264
3,293 2, 596 2, 456 2, 856 2,964 3.402 3, 527 3,465 3,494 2, 869 3,003 | r2,661 3, 054

Durable goods stores @ ...
Automotive group__.._.
Motor-vehicle, other automotive deale:

Tire, battery, accessory dealers..___._.__ do._.. 227 211 267 169 165 184 228 223 241 228 218 r 262 205
Furniture and appliance group. 992 1,229 781 797 807 838 875 918 861 901 r 836 r 916

Furniture, hom(;furnlshings stores_._ 634 748 485 500 516 548 564 575 540 581 r 563 594 (L. __.

Household-appliance, TV, radio store: 358 481 296 288 291 290 306 343 321 320 " 323 322 |
Lumber, building, hardware group....____. 955 981 699 720 789 996 1,055 1,124 1,053 1,096 | r1,041

Lumber, building materials dealersd. - 86 736 692 524 542 588 732 789 853 802 859 802

Hardware stores_oo_ oo 219 289 175 178 201 264 266 271 251 237 r 239

Nondurable goods stores @ .. 12,133 | 15,429 | 111,215 ) 10,597 | 11,589 | 12,831 | 12,134 | 12,281 | 12,273 | 12,183 |~ 12,265 | r 12,500 | 2 12, 661
943 999

Apparel group.......____.. 1,170 1,975 931 792 946 1,348 1,072 1.083 r1,130 | 1,182 [ 21,202
Men’s and boys’ wear stores...____ 237 432 199 153 163 222 193 221 175 173 r 187 218 1___
Women’s apparel, accessory stores. 451 776 363 320 380 526 435 405 369 393 T 442 468 |__.
Family and other apparel stores. 294 497 203 178 224 313 238 249 212 234 r 208 a2) I N
Shoe stores. - o o oo ce ool 188 270 166 141 179 287 206 208 187 199 r 233 205 1____ o __

» Revised. 1 Beginning January 1960, data for Alaska and Hawaii are included. 2 Advance estimate. T Revised series. Revisions for 1957-March 1959 appear on p. 17 of the
July 1960 SURVEY. Q Tnecludes data not shown separately. o Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.

¢ Not ecomparable with carlier data due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous. dol.): 1960—2d quarter, 174, 245; 3d quarter, 135,013,
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SURVEY OF CURRENT BUSINESS

December 1960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of iD oy | F ~ B N B
BUSINESS STATISTICS October | Nqvem-| Decem oo g?;“ March | April | May | June | July |August |SP%™) octoner | NOFOI
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retai] stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores_____.____ mil. of dol_. 608 575 783 620 604 603 607 611 603 607 r 608 r 624 1603
Eating and drinking places. _.do___ 1,374 1,276 1,350 1,219 1,141 1,210 1,304 1,377 1,413 1,493 71,38 1 1,873 315
Food group........_... _.do__. 4,5 4,173 4,698 4,319 4,079 4, 380 4,601 4,379 4,517 4,704 r4,521 + 4 508 7
Grocery stores. _.do.__. 4,115 3,708 4,158 3,852 3,634 3.019 4,127 3,909 4,035 4,216 4,009 [ r4,0645
Gasoline service stations. ... .-...._.___ do.__. 1,462 1,433 1,437 1,356 1,286 1,388 1,457 1, 489 1,525 1, 587 r 1,471 | 71,501
General merchandise groupQ ... .. do._.. 2,107 2,190 3,652 1,402 1,433 1,678 2,080 1, 846 1,891 , 700 1,913 r1,928 | r2,083
Department stores, excl. mail-order... 1,236 1,302 2,056 866 £09 974 1,217 1,074 1,114 969 1,691 | r1,134 1 71,240
Mail-orcder (catalog sales) ... 152 104 249 106 117 137 148 141 134 116 153 148 163
Variety stores. .. 327 327 682 230 245 262 343 298 307 204 318 300 320
Liquor stores.._..___ 410 307 614 353 347 359 383 375 386G 420 400 T 368 405
Estimated sailes (seasonally adjusted), total._do___.| 18,341 | 17,842 | 17,485 | 218,080 | 18,100 | 18,234 18,911 | 18,480 1 18,504 | 18,107 | 18,190 | r 18,054 | 18,554 | 1 18, 551
Durable goods stores @ 6, 360 5, 682 5,328 § 25,801 €, 040 5,037 6,303 6, 080 6, 01¢ 5, 687 5,779 | 5,797 | 76,133 | 16 007
Automotive group 3. GO0 2, 461 2, 667 3.230 3, 398 3,458 3, 582 3,375 3,353 3,005 3,211 | r3.176 3. 440
Motor-vebicle, other automotive dealers.do__.. 3,475 2,740 2,457 3,003 3,181 3,250 3,350 3,157 3,142 2,796 3,016 r2,071 3,238
Tire, battery, accessory dealers._________ do_.__ 215 221 210 227 217 208 232 218 211 209 143 T 205 202
TFurniture and appliance group____..______ do___ 924 35 903 916 917 8r8 926 918 882 907 875 r 899 893
Furniture, homefurnishings stores.....__ do__._ 57R 58] 570 572 581 544 595 584 562 577 558 r 578 5¢5
ITousehold-appliance, TV, radio stores._do_.__ 346 347 333 344 336 324 331 334 320 330 317 r 321 318 [ .
Lumber, building, hardware greup--.__._. do__._ 951 971 988 0967 1,003 912 999 989 983 981 953 917 951 .
TLumber, building materials dealersg™..__do._. 728 755 773 727 762 682 738 743 739 728 723 686 716 |
Hardware Stores. .o oeo oo do.... 223 216 215 240 241 230 261 246 244 253 230 T 231 235 0 ..
Nondurable goods stores @ - _owoooo .. 11,081 12, 160 12,157 | 212,199 | 12,060 12,297 12, 608 12, 400 12,404 | 12,420 12,4110 {12,257 | 12,421 | 1 12, 544
Apparel group_..___.._._... 1, 080 1,119 1,150 1,164 1,119 1,137 1, 168 1,117 1,125 1,119 1,162 1,122 1,122 | ..
Men’s and boys’ wear stores. 203 215 219 230 215 221 212 213 215 204 222 r 219 212 _
Women’s apparel, accessory stores. 433 439 454 451 436 429 455 435 437 451 460 r 447 450 _
Family and other apparel stores.__ 252 268 277 271 264 277 277 270 270 257 266 7 256 262 .
Shoe StOreS . oo oo oo do____ 162 197 200 212 204 210 221 199 203 207 214 209 198 ..
Drug and proprietary stores. . 609 607 612 627 627 512 623 619 619 629 628 T 632 634 _
Eating and drinking places. 1,335 1,306 1,351 1,332 1,297 1,300 1,380 1,342 1,355 1, 348 1,31’7 r 1,332 1,338 _
Food group 4,204 4,390 4,363 4, 395 4,412 4,511 4,439 4, 566 4,604 4,474 4,526 | 74,425 4,499 -
Grocery stores. 3,828 3,916 3, 886 3,012 3,933 4,032 3,964 4, 688 4,123 3,994 4,048 | 1 3,960 4,033 _
Gasaline service stations_ ... 1,435 1,438 1,423 1, 449 1,423 1, 453 1, 496 1, 451 1, 462 1,474 1, 456 | 1,466 1,477 _
General merchandise group @ ... 1,940 1, 966 1,991 1,967 1, 901 1,942 2,123 1,936 1,974 2,004 1,978 | r 1,972 _
Department stores, exel. mail-order._ 1,139 1,141 1,157 1,155 1,088 1,114 1,251 1,114 1,146 1,185 1,127 | 1,141 .
Mail-order (catalog sales) . 143 150 147 140 141 149 165 148 149 151 153 151 .
Variety stores.._ 312 332 327 320 330 327 332 334 334 326 343 328 .
Liquor stores 388 401 393 393 403 396 409 406 419 416 418 r404 _
Estimated inventories, end of month:
Book value (unadjusted), total__. 25,130 | 25,190 | 23,370 ] 23,660 | 24,640 | 25800 | 25700 | 25,800 | 25,340 | 25100 | 24,660 | r 25020 | 25 900
Durable goods stores. . __..- 11,130 10, 950 10, 660 11,180 11,790 12,230 12, 290 12, 360 12,180 11, 990 11,480 | r 11,040 11, 600
Nondurable goods stores 14,000 14, 240 12,710 12, 480 12, 850 13, 570 13, 500 13,440 13,160 13,110 13,480 | r 13,980 14, 300
Book value (seas. adj), total . ______________ 24,710 § 24,230 | 24,310 § 24,490 | 24,870 | 25120 | 24,960 | 25,200 | 25,320 | 25,420 | 25,200 {25340 25240 |._______.
Durable goods stores @ ____ 11,590 11,010 10. 980 11, 260 11, 590 11, 649 11, 630 11Y 760 11,820 | 11,900 11,650 | r 11,760 11,830 1. .
Auntomotive group. ... ... 4, 960 4, 380 4,260 4, 540 4,870 4,950 4,970 5,100 5,140 5,180 4,920 1 r5,070 5,110 -
Furniture and appliance group....... 1,990 2,010 2.010 1,690 2,020 2,010 2,030 2,020 2,050 2,090 2,100 2, 060 2,030 -
Lumber, building, hardwars group._.... 2,290 2,290 2,330 2,350 2, 340 2,310 2,200 2,300 2,310 2,280 2,270 | 72,290 2,380 | _
Nondurable geods stores @ - 13,120 | 13,220 | 13,330 f 13,240 | 13,220 | 13,480 | 13,330 | 13,440 ] 13,500 | 13,510 | 13,550 | 13,580 | 13,410
Apparel group 2,700 2,730 2, 7580 2,740 2,720 2,750 2,710 2,730 2,740 2,750 2,780 | 2,790 2,770
Food group 2,920 2,920 2, 940 2,960 2,980 3,050 3,070 3, 060 3,040 3,040 3,040 3, 020 2,990
Gieneral merchandise group_. 4,130 4,200 4, 280 4,250 4, 230 4,200 4, 220 4, 280 4,360 4,390 4,420 v 4,410 4, 290
Firms with 4 or more stores:
Estimated sales (unadjusted), total- . __....__ do.... 4,836 4,559 6,249 | 23,987 3,817 4,289 4,932 4,479 4,650 4,552 4,556 | 4,757 4,872 0 ..
Firms with 11 or more stores:
Estimated sales (unadjusted), total@ __.._____. 4,243 3,995 5,480 | 23 468 3, 289 3, €87 4,253 3,848 4,009 3,930 3,916 | 4,075
Apparel group@ .. 273 269 461 101 169 219 337 252 260 209 229 270
Men’s and boys’ wear stores_. 20 23 42 16 12 15 23 17 20 15 14 15
Women’s apparel, accessory stores. 114 113 205 75 70 91 136 108 107 91 102 110
Shoe Stores. .. o e 82 76 122 64 56 70 117 83 87 69 75 94
Drug and proprietary stores. . 101 98 160 101 96 99 104 102 106 106 104 106
Eating and drinking places_.__. 83 76 81 76 73 78 84 85 86 91 90 84
Furniture, homefurnishings stor 39 41 44 25 34 38 36 37 41 35 38 38
General merchandise group Q@ ... ... 1,318 1,370 2,220 903 870 1,035 1, 306 1,154 1,205 1,081 1,225 1,221
Department stores, excl. mail-order.. 799 809 1,241 543 502 616 782 690 733 646 711 730
Variety stores.____ 252 256 533 174 188 204 270 232 241 227 247 237
Grocery stores. _____ 1,807 1, 558 1,794 1,670 1,553 1,690 1,795 1,622 1,690 1,792 1,624 1, 764
Lumber, huilding materials dealersa’ 77 65 58 46 46 51 64 71 76 73 7 73
Tire, b'xttely, accessory stores 88 78 106 63 62 69 87 88 94 88 84 77
Estimated sales (seas. adj.), total @ ..oouo o . 3,921 3,934 3,039 ] 23,992 3,893 3,954 4,092 4,005 4,105 4,108 4,079 | 4,099
Apparel group@ .. 248 258 267 269 260 251 270 257 260 258 274 267
Men’s and boys 18 19 20 21 19 18 20 19 19 19 20 19
Women's apparel, accessory stores. 106 108 116 112 108 104 114 107 110 109 114 113
Shoe StOTes. e 78 82 81 88 84 84 86 82 82 79 85 85
Drug and proprietary stores. ... ____.o..... 101 104 108 108 105 102 109 105 109 110 109 111
Eating and drinking places... . 79 79 78 83 81 80 87 85 83 86 83 83
Furniture, homefurnishings stores..c....... 34 37 37 31 37 38 37 38 41 40 38 39
General merchandise groupQ..._....__....._ 1,214 1,209 1,205 1,220 1,166 1,211 1,305 1,238 1,280 1,293 1,261 1,262
Department stores, excl. mail-order.. 726 709 698 724 675 704 778 2 765 788 732 747
Variety stores_ 244 251 252 246 253 255 260 264 264 251 266 255
Grocery stores.._.. 1,65¢ | 1,652 | 1,651 1,688 | 1,664 | 1,710 | 1,694 1,687 1,736 1,715 | 1,724| 1,740
Lumber, building materials dealersa-. 6 67 68 65 64 59 64 66 66 66 64 63
Tire, battery, accessory stores 86 83 80 84 81 80 88 83 82 83 78 82

r Revised. I Advance estimate.

2 Beginning January 1960, data for Alaska and Hawaii are included.

materials dealers, and paint, plumbing, and electrical stores.

Q Includes data not shown separately.

&' Comprises lumber yards, bmldmg
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Unless otherwise stated, statisticshthr;)ugh £11958 anc} 1959 1969
descriptive notfes are shown in the 1959 edition o Novem-| Decemn- | Janu- Febru- . Septem- Novern-
BUSINESS STATISTICS October ber bor ary ary March | April May June July | August ber October ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts reccivable, end of month:}
Charge acconmnts. . _____.__.._ _-1647-49=100. . 168 186 249 214 178 161 170 168 164 152 152 162
Installment accounts 388 405 458 463 449 438 434 429 427 429 408 418
Ratijo of collections to accounts receivable:
C}lmr;m accounts .. _.-.percent__ 48 48 47 45 45 43 44 44 48 45 47 46 47 |..
Instaliment accounts. ... .. _. do____ 15 15 15 14 14 16 15 15 15 14 15 15 15 | .
Sales by type of payment:
) (&@%nh@ py ___________ percent of total sales. . 42 43 44 43 42 42 43 43 43 44 43 42
Charge necount sales.. d 43 42 42 41 42 43 43 42 42 41 42 43
Installment sales 15 15 14 18 16 15 14 15 15 15 15 15
Sales, nnadjusted, total U.8__.....__. 1947-49=100. r151 176 260 111 106 115 150 138 137 122 132 145
Atlonta 186 217 325 139 137 149 194 173 165 165 170 172
Boston . 151 154 251 99 93 95 133 124 123 95 106 131
Chicngo_. 142 164 233 101 a5 108 139 130 129 113 123 136
Cleveland__ r 143 170 252 105 105 113 144 135 131 116 128 340
Dallas. __ 177 208 201 135 122 143 172 159 156 156 165 1:").1!
Kansas City 162 179 266 115 105 119 154 150 146 140 154 159
Minneapolis._.__.. 150 148 230 98 99 105 139 127 133 109 132 r 144
New York. .. do___. 141 170 245 108 102 107 137 127 130 101 109 138
Philadelphia_ r 146 183 257 108 102 113 153 134 134 108 114 141
Richmond._ 165 190 289 112 105 114 165 143 139 126 135 154
St. Louis__ 151 177 250 111 102 110 150 144 134 119 134 142 » 152
San Francisco-.. 154 181 281 121 121 126 153 145 147 142 154 r 152 2166 | ..
r 148 146 146 146 142 138 154 141 145 149 143 144 ? 150 r 144
188 189 185 180 175 162 102 176 183 194 178 185 » 189
129 129 129 131 130 122 154 125 128 125 124 126 129
139 135 134 134 127 125 145 132 134 141 134 152 » 140
Cleveland. r142 138 141 139 136 139 144 139 139 143 139 140 k4 114 _
Dallas. _._ 173 179 70 171 163 164 181 159 170 175 169 166 2172 |
Kansas City 162 156 155 156 144 142 164 150 154 159 151 154 » 164
MInNeapolis. . oo cccccmaccmnnan 137 131 133 137 135 123 147 133 137 136 132 134 » 138
N(ign{"qo?‘?(lg_ 134 134 135 135 133 126 144 131 135 135 137 136 v 140
Philadelphia r 142 140 140 148 143 134 151 136 144 142 136 139 » 145 i
Richmond. 158 156 156 156 149 140 168 144 149 156 144 153 ? 162
8t. Tonis._____ 148 149 143 150 134 131 159 143 144 144 140 138 ? 149
San Francisco 158 155 158 156 158 157 159 15 153 159 155 155 » 160
Btocks, total U.8., end of month:
Ucnadinst(»d __________________ do.... r 176 182 145 144 152 165 165 163 157 158 165 176 2186 | oo
Seasonally adjusted @ 158 160 161 161 160 162 159 161 165 167 169 168 P 167 {-emioaan
WHOLESALE TRADE
Sales, estimated (unadj.), total __. _bil. of dol._ 13.0 12.5 13.0 11.3 11.4 12.5 12.2 12.3 12.8 11.6 13.0 12.7
Durable goods establishments. _ d 4.8 4.6 4.6 4.1 4.2 4.5 4.6 4.6 4.8 4.2 4.7 4.6
Nondurahle goods establishments_ . _______.__. do_._. 8.1 7.9 8.4 7.2 7.2 8.0 7.6 7.7 8.0 7.3 8.2 8.1
Inventories, estimated (unadj.), total.___________ do._.. 12.8 12.9 12.6 12.7 12.7 12.9 12,9 12.9 12.9 13.0 13.1 r13.5
Durable goods establishments_. __ do___. 6.5 6.4 6.4 6.5 6.7 6.9 6.9 7.0 7.0 7.0 7.0 G,g
Nondurable goods establishments 6.3 6.4 6.2 6.2 6.0 6.0 6.0 5.9 5.9 5.9 6.1 6.3

EMPLOYMENT AND POPULATION

POPULATION

Population, United States:
Total, inel, armed forces overseas§ ... thousands._{ 178, 522 | 178,782 | 179,017 } 179,245 | 179,452 | 179,647 | 179,864 | 180,078 | 180,299 | 180, 529 | 180, 793 | 181,085 | 181,369

EMPLOYMENT

Noninstitntional population, estimated number 14
years of age and over, totald. .. __..___ thousands..| 123,785 | 123,008 | 124,034 |1 124,606 | 124,716 | 124,839 | 124,917 | 125,033 | 125,162 | 125,288 | 125,499 | 125,717 | 125,936 |1 126, 222
Total labor foree, including armed forces 72,620 | 71,839 | 71,808 | 170,680 | 70,970 | 70,603 | 72,331 | 73,171 { 75499 | 75215 | 74,551 | 78,672 | 73,502 | 173,746
70,703 | 60,310 | 60,276 ) 168,108 | 68,449 | 68,473 | ©€9,810 | 7C,€67 | 73,002 | 72,706 | 72,070 | 71,155 | 71,069 | 171,213
€6, 631 | 65,040 | 65,690 | 164,020 1 64,520 | 64,207 | 66,159 | 67,208 | 68,579 | 68,080 | 68282 | 67,767 | 67,490 | 167,182
6, 124 5. €01 4, &11 14,611 4,619 4, 565 5, 3¢3 5,837 6, 856 6, 885 6, 454 6, 588 6, 247 15, 666
60,707 1 €0,040 | 60,888 | 159,400 | &9, 901 59,702 | 60,765 [ 61,371 [ 61,722 | 61,805 | 61,828 | 61,179 | 61,244 | 1 61,516

Civilian labor foree, total@®
Employed. ... ...
Agricnitural employment______
Nonagricultural employment__

Tnemploved. o ooooeo ool | ozen2 3, 670 3,577 | 14,149 3,931 4,206 3, 660 3, 459 4,423 4,017 3,788 3,388 3.570 | 14,031
Percent of civilian Iabor force:@

Unadjusted. 4.7 5.3 5.2 16,1 5.7 6.1 5.2 4.9 6.1 5.5 5.3 4.8 5.0 157

Seasonally adjusted 6.0 5.9 5.5 152 4.8 5.4 5.0 4.9 5.5 5.4 59 5.7 6.4 16.8

Not in lahorforee. o oo oo thousands. | 51,155 | 52,068 | 52,225 |153,017 | 53,746 | 53,845 | 52,587 | 51,862 | 49,663 | 50,074 | 50,948 | 52,045 | 52,344 | 152,476

Employces on payrolls (nonagricultural estab.):
Total, unadj. (excl. Alaska and Hawaii) A. thousands.| 52,560 | 52,703 | 53,766 § 52,078 | 52,060 | 52,172 | 52,844 | 52,057 | 53,300 | 52,023 | 53,062 | 7 53,406 | r 53,386 | »53,243
Manufacturing.. ... ..o._._._ d o] 16,197 16, 280 16, 484 16,470 16,520 16,478 16,380 | 16,348 16,422 16,250 16,386 | r 16,505 | r 16,310 | »16,165
Durable goods industries. 9, 168 9,313 Q577 9, 640 9, 680 9, 630 9, 548 9,516 9, 504 9,842 9,266 | 79,403 | 79,308 #9,28
Nondurable goods industr 7,029 6, 967 6, 607 6,830 6, 840 6, 848 6,832 6,832 6,918 6, 908 000 77102 77,002 ) 6,807

Mining, total.___ 621 660 668 658 669 666 677 677 G81 655 672 663 657 ® 654
Metal_____ 47 67 70 73 89 93 95 96 97 94 95 G4 [ 3 SO,
Anthracite.__. 16 16 16 16 16 14 13 12 12 11 11 12 P
Bituminous coal 145 164 174 173 173 172 169 167 164 140 156 151

Crude-petroleum and natural-gas production
- thousands_. 299 298 207 201 288 285 287 286 202 202 262 289 254
Nonmetallic mining and quarrying..__.___ do_._. 114 114 112 105 104 103 113 116 117 118 118 117 117

r Revised. » Preliminary. 1 See note marked “&”. 1 Revised beginning August 1959 to include data for Flawaii, @ Revised for a number of months in recent years to reflect
updating of seasonal factors: revisions prior to April 1959 will be shown later. §Estimates for Alaska and Hawaiiare included effective with February 1959 and September 1959, respeetively;
preliminary estimate of eivilian population in Alaska (Jan. 1, 1950), 153,000 persons and in Hawaii (Sept. 1, 1959), 603,000 persons. Revisions for February 1957-August 1958 are shown in the
November 1959 Svrvey (bottom p. 8-11). @& For 1947-59 figures, reflecting adjustiments of 1947-56 data to new dcfinitions adopted January 1957 and use of revised factors in computing
the seasonally adjisted unemployment rates, see pp. 22 and 23 of the April 1960 SURVE™Y.

d'Data beginning January 1960 include figures for Alaska and Hawaii; January 1960 estimates for these States (thous.): Noninstitutional population, 500; civilian labor force, 282: ¢m-
ployed persons, 266; nonagricultural eInJ)onment, 229.  Estimates for agricultural employment and unemployment, can be regarded as comparable with pre-1260 data.

ATotal employment in U.8,, including Alaska and Hawaii (thous.): 1960—September, 53,743; October, 53,626; November, 53,480,
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SURVEY OF CURRENT BUSINESS

December 1960

Unless otherwise stated,hsmtistics l‘through ‘11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o Toarm . . . . . o R
BUSINESS STATISTICS October | Novem-| Decom-y Janu- § Febru- | nrapen | april | May | June | July | August |S°PI™| October | NGVem
EMPLOYMENT AND POPULATION~—Continued
EMPLOYMENT-—Continued
Employees on payrolls of nonagricultural est., un-
adjusted—Continued
Contract construction. ..o thousands..| 2,961 2,856 2,699 2,453 2,389 2,312 2, 590 2, 830 2,977 3,098 3,130 | 3,069 | 3,008 »2 851
Transportation and public utilities@ . . | 3.910 3,012 3, 940 3,882 3. 887 3,900 3,917 3,924 3,942 3,939 3.921 3,907 3,888 | »3,868
Interstate railroads_._.____ 893 898 920 901 900 904 910 914 920 912 95 876
Local railways and bus lines__ 92 92 91 91 91 91 91 91 91 91 90 91
Trucking and warehousing_ 898 893 897 876 878 883 881 880 887 879 877 892
Telephone_ . _________ 703 703 701 698 699 700 703 704 707 714 714 08
Gas and electric utilities.. 578 577 576 574 574 568 574 575 582 589 585 585
Wholesale and retail trade._.. 11,723 12,345 11,424 11,329 11,325 | 11,620 11,543 11,637 11, 591 11,592 | r 11,6065 11,733 | » 11,878
Wholesale trade 3,141 3,155 3,113 3,114 3,111 3,120 3,111 3,129 3,138 3,183 r3,153 1 r3,161 | »3,174
Retail trade@ ____. 8, 682 9,190 8,311 8,215 8,214 8, 500 8,432 8, 508 8,453 8.439 | r8 512 r8572) »8,704
Generalmerchandise stores 1,628 2,025 1,465 1,402 1,404 1,511 1,466 1,462 1,433 1,452 1, 50 s
Food and liquor stores_____._.___._ 1,627 1,646 1,663 1,630 1,635 1,634 1,649 1,649 1, 656 1,660 1,641 1,641
Automotive and accessories dealers 802 804 815 800 801 801 815 819 827 824 220 815
Finance, insurance, and real estate_.._______ do_...| 2,441 2,438 2,438 2,429 2,439 2,444 2,463 2,469 2, 496 2, 530 2,536 | r2,515) r2,500 | »2 497
Service and miscellaneousQ __ 6,614 6, 593 6, 547 6,474 6, 484 6, 511 6,644 6,717 6, 745 6,715 6.685 [ r 6,698 7
Hotels and lodging places 476 470 463 453 460 459 479 497 524 592 591 509 464
Laundries_ ... oooeeoo_ 312 311 309 307 306 205 308 312 315 316 310 307
Cleaning and dyeing plants 174 175 173 172 17 169 177 179 181 176 171 175 180 | ..
Government _ . oo 8,274 8,331 8,635 8, 288 8,343 8, 536 8, 553 8,449 8,409 8,145 8,140 | 8,474 | r8,584 | »8,658

Total, seas. adj. (excl. Alaska and Hawaii)A..do.__.| 52,002 52, 253 52,674 52, 880 52, 472 52,823 { 63,128 | 83,105 53,140 53,145 53,046 | r 52,998 | 7 52,806 | » 52, 704

Manufacturing. ... ooo... 16, 022 16,174 16, 436 16, 562 16, 567 16, 509 16,527 | 16, 540 16, 498 16,417 16,265 | 716,275 | r 16,131 | » 16, 069
Durable goods industries. - 9, 129 9, 266 9, 542 9, 655 9, 667 9, 603 9, 652 9, 537 9, 499 9,452 9,338 | r9,391 1 r9,270 | 79,224
Nondurable goods industries_____.______._ do__._ 6, 893 6,908 6,894 6,907 6, 900 6, 906 6,975 7,003 6, 999 6, 965 6,927 | r6,884 | r6,861 | 76,845

Mining 621 667 665 658 669 666 684 684 678 658 665 660 657 » 651

Contract construction__.. 2,762 2,792 2, 800 2,775 2,781 2,601 2,752 2,783 2, 790 2,858 2,835 1 2,800 | r2,806 | »2,787

Transportation and public utilitie: 3,900 3,902 3,917 3,941 3,933 3,920 3,924 3,927 3,926 3,010 3,802 3,87 3,878 | v 3,858

Wholesale and retail trade________. 7 11,452 11, 486 11,594 | 11,627 11, 595 11,652 | 11,675 11,712 11,736 11,764 | r 11,665 11,659 | » 11, 604

Finanee, insurance, and real estate A 2,450 2,450 2,454 2. 464 2, 456 2,463 , 46 2,471 2,480 2,499 1 2,515 2,513 | »2 510

Service and miscellaneous. - 6, 549 6, 593 6,613 6, 606 6,616 6, 577 6,611 6,618 G, 645 6, 682 6,652 1 r6,605] 6,640 i 26,672

Government _ _____ ..o 8,217 8,233 8,307 8, 290 8,315 8, 400 8,515 8,409 8,420 8,404 8,474 | r8639 ) r8522 | 8,553

Production workers on manufacturing payrolls, unadj.:

Total .o .thousands__| 12,201 12,274 12,466 12,449 | 12,404 12,435 | 12,334} 12,292 12,332 12, 145 12,265 {12,399 | r 12,225 | 12,071

Durable goods industries. 6, 786 6,922 7,173 7,230 7.268 7,205 7,123 7,084 7.056 6, 888 6,833 | 6,049 | r6,868 | »6,822
Ordnance and accessorie 73 73 74 74 75 75 74 73 72 7 72 74 72 » 74
Lumber and wood products (except furniture)

thousands... 612 599 584 561 561 556 539 592 617 606 607 7 598 r 580 » 564

Sawmills and planing mills____._______._ 300 205 286 277 277 275 282 289 296 201 203 285 P P

Furniture and fixtures_________ 329 327 328 327 328 327 327 324 327 321 327 328 326 » 319

Stone, clay, and glass products 458 167 452 443 445 443 448 452 456 450 452 449 T 442 » 432

Primary metal industries 602 975 1,039 1,048 1,052 1,043 1,020 993 970 924 910 T 905 r 804 » 882
119 493 528 532 532 526 511 495 469 439 431
Fabricated metal productsg .. 812 800 841 857 863 854 837 836 840 817 819
Machinery (exeept electrical).. 1,147 1,136 1,166 1,179 1,19 1,186 1,176 1,159 1,154 1,130 1,112
Electrical machinery__________ 893 882 892 892 K490 879 860 855 859 850 861
Transportation equipment @ ____ 1,208 1,026 1,172 1,239 1,245 1,221 1,187 1,174 1,127 1,105 1.036
Motor vehicles and equipment 623 39 593 658 75 €52 623 616 615 574 509
Aireraft and parts. ______.._.____ 435 429 422 416 412 407 398 388 348 358 365
Ship and boat building and repairs. 167 118 116 121 104 110 113 115 111 119 118
Instruments and related produets.__. 232 232 232 230 231 230 230 228 228 223 226
Miscellaneous mfg. industries _ __________._ 420 415 393 379 388 392 395 397 405 389 410

Nondurable goods industries._____ 5,415 5,352 5,293 5,219 5,226 5,230 5,211 5,208 5,276 5, 257 5,432

Food and kindred products@ .. 1,080 1,032 990 954 G340 934 960 967 1,015 1,064 1,142
Meat products_ ___._. 233 244 245 241 287 234 232 236 242 243 246
Canning and preservi 226 178 150 136 134 134 152 151 173 219 207
Bakery products...__ 166 166 163 161 161 161 162 161 164 165 163
Tobacco manufactures 93 82 81 7 76 71 69 68 68 69 31
Textile mill products 9 - 885 876 867 860 860 863 861 863 867 848 859
Broadwoven fabric mills. 372 370 370 368 367 368 367 365 365 360 360
Knitting mills_______________ do__.. 208 204 196 190 191 195 107 201 205 197 206
Apparel and other finished textile prod___do____| 1,100 1,107 1,103 1,091 1,111 1,118 1,082 1,079 1,085 1,060 1,107
Paper and allied products. .__.____________ do.._. 454 452 451 447 446 446 448 449 452 444 451 4
Pulp, paper, and paperboard mills______do__.. 222 222 222 223 292 222 222 223 226 222 226 225 223 oo
Printing, publishing, and allied industries._do____ 570 570 &71 562 565 568 568 567 572 568 573 r 578 585 » 585
Chemiecals and allied produets.._ 540 539 537 536 537 540 551 547 540 537 538 r 537
Industrial organic chemicals. 207 207 207 208 208 209 209 210 211 211 210 T 207
Products of petroleum and coal_ . 151 154 155 154 155 154 154 155 156 153 154 150
Petroleum refining _ 116 115 116 116 117 116 116 117 118 17 117 115
Rubber produets....._ do.___ 212 209 208 208 200 208 201 198 198 192 196 198
Leather and leather pro —.do__.. 331 331 332 329 329 328 317 315 323 322 331 r321
Production workers on mfg. payrolls, seas. adj.:

Total . ... thousands__| 12,030 | 12,160 | 12,417 | 12,536 | 12,537 | 12,462 | 12,472 | 12,476 | 12,407 | 12,321 | 12,158 {712,176 | r 12,048 | » 11,974
Durable goods industries__ _do__.. 6, 746 6,873 7,137 7.244 7,255 7,179 7,126 7,106 7,051 7,000 6,875 ] 76,037 r6,89 ¢ 26,775
Nondurable goods industries_ . ___._.._ do..._ 5,284 5,296 5, 280 5,292 5,282 5,283 5, 346 5,370 5, 356 5,321 5,283 1 5,230 | v5219 | »5199

Production workers on manufacturing payrolls:

Indexes of employrment:

Unadjusted 1947-49=100__ 98.6 99.2 100. 8 100. 6 101.0 100. 5 99.7 99. 4 99.7 98.2 99.2 100. 2 708.8 297.6

Seasonally adjusted __.___. do.... 97.3 98.4 100. 4 101. 4 101. 4 100. 8 100. 8 100.9 100.3 99.6 98.3 7 98.4 r97.4 7 06.8

Miscellaneous employment data:

Federal civilian employees (executive branch):

United StatesY.. oo oo thousands..j 2,176.7 | 2,200.3 } 12,500.1 | 2,158.7 | 2,160.5 | 22,339.7 (22,342.9 |22,220.2 (22,212.9 | 2,213.3 | 2,213.9 | 2,102.9 | 2,188.9 | ________
Washington, D.C., metropolitan area._.___ do._.. 208.8 209.5 | 1217.5 210.0 210.9{ 2212.2 | 2212.2 ) 2211.9 | 22181 218.5 217.9 213.6 2140 | aen

Railroad employees (class I railroads):

1 Odtal __________________________________ thousands.. 804 810 826 813 812 816 824 828 834 7 824 817 787 » 782 » 765

ndexes;
Unadjusted_. ... 1947-49=100.. 60.9 60.8 61.7 60.9 60.9 61.2 61.8 62.2 62.7 62.0 6L.5 50.4 | »58.9 ¥ 57.6
Seasonally adjusted . oo do_... 62,2 62.2 63.0 60. 4 61.0 61.7 62.6 61.4 61.3 60.7 60.4 r59.3 ?60.1 » 59.0
r Revised. » Preliminary. ! Includes Post Office employees hired for Christmas season; there were about 307,100 such employees in the United States in December 1959, 2Includes

the following number of persons hired for the decennial census: Total U.S., 180,000 (March); 181,100 (April); 53,700 (May); 16,600 (June); Wash., D.C. area, 630 (March); 910 (April); 340 (May);
J*Except ordnance, machinery, and transportation equipment.

240 (June). @ Includes data for industries not shown,

ATotal employees, incl. Alaska and Hawali (thous.): 1960—September, 53,242; October, 53,044; November, 52,038,

YEmployees in Alaska and Hawaii are included effective with January

1959 and August 1959, respectively. For all branches of the Federal Governmeut, civilian employees in Alaska (at the end of January 1959} totaled 13,200 persons and in Hawaii (at the end

of August 1959) 21,900 persons.
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Ul:lless otherwise stated,hstatistics hthr]o!;gh ‘11‘;)58 ant} 1959 1960
lescriptive notes are shown in the 1959 edition o -
BUSINESS STATISTICS October | Nqrem-| Decem- | Jau- | FolIu- | March | April | May | June | July |August |SCPLe™ | octoper |NOyem
EMPLOYMENT AND POPULATION—Centinued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers)._._. 239.1 221.8 214.8 185.4 180.2 176.1 207.9 230.5 246.9 262. 8 267.9 259. 4 25900 (oo oo._
Manufacturing (production workers)._ - 165.9 166.8 175. 4 175.5 173.9 172.6 168.8 1715 172.5 169.0 169.2 | r172.5 | r170.0 | »167.3
Mining (production workers).._...__.o.ooooo... 95.9 104. 4 110.5 105. 4 104. 4 106.5 108.7 107.8 108. 4 103.3 104.5 101.6 1014 ...
HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagricultural establishments:
All manufacturing industries-- 40.3 39.9 40.6 40.3 39.8 39.7 39.3 30.9 40.0 39.8 39.8| 30.6
Average overtime__.__._. 2.8 2.6 2.7 2.8 2.6 2.5 2.1 2.4 2.5 2.4 2.4 2.5
Durable goods industries_. 40.9 40.1 41.1 41.0 40.4 40.3 39.9 40.4 40.4 39.9 4C.0 39.9
Average overtime. _ 2.8 2.5 2.7 2.9 2.7 2.5 2.1 2.4 2.4 2.3 2.3 2.5
Ordnanice and aceessories. 41.3 41,3 41.8 41.3 41.1 41.5 40.8 41.3 40.8 40.0 40.0 40.5
Lumber and wood products (except furmture)
hours..|  40.8 40.1 40.2 39.3 39.4 38.8 39.9 40.1 40.5 39.3 30.6 1 7399
Sawmills and planing mills_______ 40.7 40.3 40.7 39.7 39.4 39.0 40.6 40.9 41.0 39.9 40.2 40.2
Furniture and fixtures__________ 41.8 41,1 41. 8 40.3 40.3 39.1 39.9 40.1 40.2 40.0 40.8 40.5
Stone, clay, and glass products. 41.2 40.8 41,0 40.4 40.2 39.9 40.3 40.9 410 40.8 41.90 r40.5
Primary metal industries 39.9 38.8 41.1 41,1 40.3 40.1 39.4 38.9 38.9 38.7 38.1 38.0
Blast furnaces, steel works, and rolling ‘mills
hours.. 38.0 37.7 41.2 41,2 40.0 39.9 39.3 38.1 37.7 37.2 36.6 36.5
Fabricated metal products ¢ i - 41.0 40.1 41.4 41.2 40.5 40.5 39.9 40.8 40.9 40.5 41.0 r40.7
Machinery (excent electrical) - - 41.2 40.8 41.7 41.3 41.0 41.2 40.8 41.3 41.2 40.9 40.5 40.3
Electrical machinery - 40.8 40.5 41.0 40.7 39.9 40.1 30.2 39.9 40.1 39.3 39.9 40.1
Transportation equipment Q - 40.6 39.2 40.7 42.0 40.8 40.6 39.7 40.9 40,5 40.2 30.6 | 40.2
Motor vehicles and equipment - 41.1 38.2 40.9 43.7 41.5 40.8 39.5 41.1 40.6 40.0 38.8 40.6
Ajrcraft and parts_____......... - 40.7 40.6 41.0 40.6 40.6 40.8 40.1 41.0 40.8 41,1 40.9 40.6
Ship and boat buildiig and repairs. - 38.3 38.5 39.1 38.9 39.2 39.4 39.5 40.1 39.7 39.3 39.5 37.4
Instruments and related products. . - - 41.1 41.0 41.3 40.6 40.2 40.8 40.1 40.5 40.7 40.4 40.5 740.1
Misceilancous mig. industries_ . oo - 40.7 40. 4 40.6 40.1 39.9 40.3 39.2 39.9 39.9 39.4 40.0 r39.5
Nondurable goods industries - 39.5 39.6 39.8 39.4 39.0 38.8 38.6 39.3 39.5 39.6 30.5 r39.1
Average overtime_ ... ... - 2.8 2.7 2.7 2.6 2.5 2.4 2.2 2.5 2.5 2.6 2.5 2.6
Food and kindred products@ . R 40.8 41,0 41.1 40.% 39.6 39.7 39.8 40.6 40.6 41.1 4.2 416
Meat produets_ ... - 43.3 43.3 42.4 42.2 39.2 39.1 39.4 40,8 40.7 41.2 41.2 41.5
Canning and preserving . 38.0 36.9 38.5 38.4 37.8 2.5 37.7 38.7 37.7 39.5 40.9 42.2
Bakery products._.__ - 40.2 40.1 40.2 39.4 39.7 39.9 39.9 40.3 40.8 40.9 40.4 40.3
Tobacco manufactures - 40.2 38.2 39.7 38.4 36.1 34.8 36.0 38.1 39.3 37.6 37.9 r40.3
Textile mill produets @ . - 40. 5 40.5 40.8 40.3 40.1 39.4° 39.6 40,1 40.2 39.7 39.7 38.3
Broadwoven fabric mills. . - 41.5 41.5 42.0 41.5 41.2 40.7 40. 6 41.0 41,1 40.6 40.3 38.7
Knitting mills ldo 38.7 38.9 38.1 37.3 37.4 36.5 37.3 38.3 38.6 38.4 38.6 37.6
Apparel and other finished textile prod_.._do“.. 36.2 36.7 36.5 36.0 36.2 35.8 35.1 36.3 36.3 36.4 36.7 r35.4
Paper and allied products. ___._______ - 42,9 42,7 42.7 42.5 42,1 42,1 41.8 42.5 42,6 42,5 42.5 r42.3
Pulp, paper, and paperboard mills. - 43.9 44.0 43.9 43.8 43.5 43.4 43.1 43.6 43.7 43.8 43.6 43.4
Printing, publishing, and allied industries__do.... 38.4 38.3 39.0 38.3 38.0 38.2 37.8 38.4 38.1 33.2 38.3 r38.6
Chemicals and allied produects._ 41.6 41.7 41.9 41.3 41.3 41.3 42,1 41.6 41.9 41.6 41.3 41.3
Industrial organic chemieals_. 41.4 41.6 41.9 41.3 41.3 41.3 41.9 41.8 42.2 41.9 41.2 411
Products of petroleum and coal_ 40.8 41.0 40.6 40.2 40.3 40.3 40.8 40,7 41.1 41.5 4.7 41.3
Petroleum refining. __.....___ 40.2 41.2 40.6 40.0 40.2 40,2 41. ¢ 40.9 40.8 41.2 40.3 41.1
Rubbher products....__ 40.8 39.7 40.8 40.7 40.0 39.4 38.3 39.7 40.6 40.6 30.9 39.0 39. 39.
Leather and leather pri oAUEtS oo 36.2 37.3 37.7 37.9 37.2 37.1 35.4 36.3 37.8 38.4 38.1 35.9 r36.0 1 »36.4
Nonmanufacturing industries:
Mining. 41.1 40.7 42.1 40.7 39.9 40.8 41.1 41.0 41.2 41.5 40.7 40.1
Metal 40. 4 41.7 42.2 42.5 40.8 42.0 42.7 42,7 r41.3 v41. 4 41.6 41.6
Anthracite.. 30.0 34.0 34.2 31.8 27.2 36.2 29.2 29.6 33.9 34.0 34.4 30.8
Bituminous coal 37.9 35.8 40. 9 38.7 37.3 38.8 37.4 36.4 37.1 37.3 35.0 33.2
Petroleum and natural-gas production (e\cept
contract services) 40.4 41.2 40.5 41.1 39.9 40.4 40.7 41.90 40.4 40.9 40.3 41.0
Nonmetallie mining and quarrying 4.3 43.2 43.3 41.8 41.2 41.1 43.8 43.9 45.2 45.0 4.9 44.2
Qontract construction. .. oo ooooccuaca. 37.0 35.7 36.7 35.1 35.0 35.0 36.9 36.9 37.4 37.8 37, 37.2
Nonhuilding construction. 40.6 38.9 39. 4 37.5 38.2 30.1 41.1 40.7 41.6 42.2 42.3 42.0
Building construction 36.0 34.8 36.1 34.6 34.3 34.2 35.9 35.9 36.3 36.7 36.7 36.0
Transportation and public utilities:
Local railways and bus lines...o .o ccaeovans 42.6 42.8 42.9 42.3 42.5 42.7 42.7 43.2 43.5 43.2 43.2 42.9
Telephone....._._.._.__. 39.9 40.7 39.2 38.8 30.2 39.1 38.9 39.2 39. 4 39.8 39.5 40.8
Gas and electric utilities 41.3 41.3 40.9 40.9 40.6 40.7 40.8 40.8 40.8 40.9 40.8 41.8
Wholesale and retail trade
Wholesale trade_ ... _oa_._ do. 40.5 40.4 40.5 40.0 39.8 39.9 40.1 40.2 40.3 40.6 40.5 40.4
Retail trade (except eating and drinking places) 9
37.7 37.5 38.2 37.4 37.4 37.4 37.7 37.4 37.8 38.2 38.3 37.6
General merchandise stores.-..oueacaaeas 34.0 33.9 36.5 33.7 33.7 33.8 34,5 33.7 34.3 35.0 34.9 34.0
Food and liquor StoreS. .emun—u ... 35.9 35.8 35.7 35.4 35.2 35.3 35.6 35.3 35.9 36.4 36.2 35.6
Automotive and accessories dealers 44.0 43.7 43.8 43.8 43.7 43.8 44.1 43.9 44.1 44,1 44.1 43.9
Service and miscellaneous:
Hotels, year-round 40.5 40.2 40.0 40.1 39.7 40.0 39.6 39.9 40.0 40.0 40.2 39.7
Taundries_....._._._.._. - 39.8 39.3 39.7 39.2 39.1 38.9 40.0 39.9 39.9 39.8 39. 4 39. 4
Cleaning and dyeing plants___.___.....___ 40.0 39 1 39.5 38.2 37.7 37.9 40.8 39.4 39.9 38.6 37.6 38.5
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries_ .. 88,98 92.16 92.29 91.14 90,91 89. 60 91,37 91, 60 91. 14 90.35( 791.08 1 791.08 | »90.78
Durable goods industries. - 95. 44 99.87 1 100.86 93.98 98.74 97.36 98. 58 98.98 97.76 97.20 98.15 | r98.65 | »97.91
Ordnance and accessories_._- 106.97 | 109.10 | 108.21 | 107.68 | 108.73 | 106.49 | 107.79 | 107.30 | 105.20 | 105.60 | 108.14 |r 107.87 |» 107. 87
Lumber and wood produect
3 80. 60 80. 40 77.03 78.01 77.60 80. 20 81,40 83.84 81.35 81.97 | r84.19 | r82.37 | »80.34
Sawmnills and planing mills______________ do____ 79.37 78.18 78.14 75.83 75.25 75.27 77.95 78.94 81.18 79. 00 80. 00 80.00 T7.81 foo____
Furniture and fixtures__..____ - 76. 49 75.21 77.33 74. 56 74. 56 72,73 73.82 74.19 74.77 74.40 75.89 75.74 1 r75.74 | »74.61
Stone, clay, and glass products. _......____ do....| 91.88 01.39 92.25 91.30 90. 85 90. 57 91.08 92, 84 93. 07 93. 02 93.80 [ r92.75{ v94.07 | »93.38
Primary metal industries_____....._.._._. do_...| 105.74| 107.86 1 117.14} 117.96 | 11526 | 114.29 | 112.29 | 109.70 | 109.70 | 108.75 | 106.68 | 106.78 | r 106.50 |» 106.12
Blast furnaces, steel works, and rolling mills
dollars_.| 116.66 | 113,10} 122.72 | 128,541 123,60 | 122801 122221 16201 15741 1383 ! 110 531 110.60 ! 109.93 ' __....

rRevised. » Preliminary.
@ Includes data for industries not shown separately.

g'Except ordnance, machinery, and transportation equipment,
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SURVEY OF CURRENT BUSINESS

December 1960

Unless otherwise stated, statistics through 1958 and
descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

HOURS AND EARNINGS—Continued

Average weekly gross earnings per worker on payrolls
of nonagncultum] establishments—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
Fabrieated metal productsd_ ._doHars_.
Machinery (except electrical)_
Electrical machinery._..._.__
Transportation equipment @ . _.
Motor vehicles and equipment
Adreraft and parts.. .. ...
Ship and boat building and repairs._.
Instruments and related products. .
Miscellaneous mfg. industries. oo ... d

Nondurable goods industries_ __..ceeooo.0 do....
Food and kindred products @ do.._.
Meat produets__..___.___
Canning and preserving._
Bakery produets .. oo ocaemeneane-

Tobacco manufactures

Textile mill products@ ..
Broadwoven fabric mills.
Knitting mills_.

Apparel and other finished textile prod._

Paper and allled produets.__._________
Pulp, paper, and paperboard mills__

Printing, publishing, and allied indust

Chemiecals and allied produets...._____
Industrial organic chemicals...
Products of petroleum and coal__
Petrolenm refining______
Rubber produets_. .__.__.
Leather and leather produets. - cocooa.o d

Nonmanufacturing induatrie<
Mining___.
Metal ____
Anthraeite___
Bituminous coa .
Petroleum and natural-gas production (e\'cnpt
contraet services) o ..o ... dolars.
Nonmetallic mining and quarrying..
Contract eonstraetion. ... ..
Nonbhullding construetion. .
Building construction

Transportation and public utilities:
Tocal railways and bus lines___
Telephone_.__.______..___
Gas and electric utilities oo

Wholesale and retail trade:
Wholesale trade_. .. o e ...
Retail trade (except eating and drinking

places) @ .o e dollars.

Gencral merchandise stores _.fdo___
Food and lquor stores._..__.___ __.do__.
Automotive and accessories dealers. .. do .-

Finance, insurance, and real estate:
Banks and trust companiest

Service and miscellancous:
Totels, year-round
Laundries. .
Cleaning and (1v01nsz phnts ____________ do.._.

Average hourly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. oo dollars__

Excluding overtimed. _.do___.
Durable goods industrie _..do....
Exeluding overtime§_ _do__..
Ordnance and aceessories ..o oo do.
Lumber and wood products (except fur({n]tlurr‘)
ollars
Sawmills and planing mills__ odo.._.

Furniture and fixtures_ . __.... .do.__.
Stone, clay, and glass products
Pnrmrv metal industries._.._.
Blast furnaces, steel works, and rolling mills
dollars..

Fabricated metal productsg’._ .
Machinery (except cloctyical).,
Electrical machinery

Transportation equipment @ _____________.
Motor vehicles and cquipment. -

Afreraft and parts_. ... _.___ _-do_..
Ship and boat building and ropa _..do.._
Instruments and related produets. _.do___.
Miscellaneous mfg industries. ... do-.

Nondurable goods industries

1959
Novem- | Decem- | Janu- <+ | Septem- Novem-
ber ber ary May August Il))er October { ™5 o
EMPLOYMENT AND POPULATION—Continued
94. 64 99.77 | 100.94 99. 96 100.45 | » 100.94 | ~ 100,28 | »98.89
102.82 105.92 | 105.32 106.14 103.68 | r 103,57 104.23 [» 103.20
90.72 93.07 92.80 91.37 91.77 93.03 | 93.26 | »93.03
104. 66 110.70 115. 02 111. 66 108.90 [ 7112.96 | 7 115.21 | » 113.00
102,38 | 113.20 | 124.11 113.85 108. 64 116. 52
108.00 109, 88 108, 40 110.29 110. 84 111.24
101. 26 102. 44 101.92 105. 46 108.23 103, 67
94.71 96. 23 94.19 94.77 95.99 { 79544
77.16 78.76 78.20 7.4 77.60 | r77.03
80.39 81.19 80.77 81.35 81,77 | 781.72
87.74 88.73 88.91 88. 01 83.58 | r89.02
105, 22 104.73 | 104.66 99. 55 99.70 | 102,51
€3.47 ©8.15 68.74 70.05 74.03 74.69
85.01 83.22 83.92 87.065 88. 48 89.06
64, 56 67. 49 66.05 68. 58 64.81 | r63.27
64, 40 64, 87 64. 48 65. 36 64. 31 62.05
64.74 65, 52 64. 74 66.01 64. 88 61,92
57.96 56,77 56. 32 58.22 58. 29 57.15
56,15 55.85 55. 44 55. 90 57.62 | r55.93
95.22 05, 22 95. 20 96.05 97.75 | r98.14
104.72 | 104.48 | 104.24 104. 64 106. 82 107. 20
103.79 106. &6 104. 56 5 106.37 106.09 | * 108.08
101,75 102. 6€ 101.60 103. 58 104. 90 104. 90
108. 58 109.78 108. 21 110.77 110. 42 110. 97
118.90 117,74 116. 98 118.€3 117.62 | 7 120. 60
124.01 121. 80 120. 40 123.11 120. 90 124. 53
97.66 101. 59 102.16 100.04 100.15 | 98,28
60.43 61.07 61.7 59.90 62.48 § r50.24
109. 89 114. 51 111.11 110.70 103. 67 107, 47
108. 34 111,41 113.05 114.01 111.49 112.74
93.81 94,73 R88.09 82.2¢ 04, 26 84. 39
118,14 | *135.38 1 197.32 119.03 114.10 108.23
117.83 113.81 116,72 116.03 112. 44 116. 44
05, 90 96.13 92. 38 98.78 102. 37 101. 66
113. 88 117.81 113.72 119. 56 124.31 123.13
110. 87 113. 47 108.00 118.03 126. 96 126,42
114. 14 119.13 114.87 119.61 123.68 122,40
95, 44 96. 10 95. 60 §9.79 100. 22 99, 96
89,95 87.42 86.14 87.81 89. 27 95. 47
109. 03 107.98 | 108.39 109. 34 110.16 | 115.37
91.71 01,94 90. 80 02.46 93. 56 94.13
65.38 66. 09 66. 05 67.69 69.32 68. 43
47.46 80. 01 48.19 48.87 50,268 49.30
69. 81 69, 26 69, 38 70.60 72.78 72,27
88.71 R 86, 24 88,04 90. 87 89.96 88,24
68. 26 63. 81 69,93 69.75 69.75 69,75
48.24 48, 40 48.12 49.04 48,83
46.37 47.24 47.04 48,07 48. 46
54,35 54.91 53.10 53.02 54. 67
2 2.27 2.29 2, 2.28 2.29 2. 2.29 2.27 2.30
2. 2.20 2.21 2,2 2.22 2.22 2. 2.22 2.21 2.23
2. 2.43 2.46 2.4 2. 44 2.44 2. 43 2.45 2.43 2.46
2. 2.35 2.37 2. 2.38 2.37 2, 3% 2,38 2.37 2.39
2. 2.61 2.62 2.¢ 2.61 2,61 2. 62 2.63 2.64 2.67
2. 2.01 2.00 1.46 2. 2.01 2.03 2. 2.07 2.07 r2.11 2.
1. 1.94 1.92 1.91 1, 1.92 1.93 1. 1.98 1.99 1.9% 1,
1. 8 1.83 1.85 1.85 1 1.85 1.85 1. 1.86 1.86 1.87 1.8
2, 23 2.24 2,25 2.26 2, 2.26 2.27 2. 2.28 2.29 2.29 2.3
2.6 2.78 2.85 2.87 2.3 2. 85 2.82 2. 2.81 2.80 2.81 2.
3. 3.60 3.10 3.12 3. 3.11 3.05 3. 3. 3. 02 3.03 3.
2. 2.36 2.41 2.45 2, 2.42 2.45 2. 2. 2.45 2.48 2,
2.1 2. 52 2. 54 2. 55 2. ‘2. 55 2,567 2.1 2. 2. 5 F 2.
2. 2.24 2.27 2.28 2. 2.27 2.29 2.8 2. 2.30 2.3
2.7 2.67 2.72 2.76 2, 2. 2.73 2, 2. 2.75 2.
2. 2,63 2.77 2.84 2, 2. 2.77 2.7 2. 2.80 2.
2.6 2.66 2.68 2.67 2. 2.6 2.69 2. 2. 2.71 2.
2. 2.63 2.62 2.62 2. 63 2.6 2.63 2.6 2.7: 2.74 2.
2. 2,31 2.33 2.32 2.35 . 33 2.34 2.5 2.3 2.37 2. 32
1. 1.9 1.94 1.95 194 1.94 19 1. 1.94 1.
2. 2.03 2.04 2.05 2. .0 2.07 2.0 2. 2.07
Excluding overtime §__._____ _do.___ 1. 1.96 1.97 1.98 2.0 A 2.01 2. 2. 2.01
TFood and kindred products @ . —.do.._. 2. 2. 14 2.16 2.19 2. .19 2.19 2. 2. 2.15
Meat products. ... ... __.do..__ 2. 2.43 2. 47 2.48 2. .43 2.44 2, 43 2. 2.42
Canning and preserving.- _.do.__. 1. 1.72 1.77 1.79 1. .85 1.81 1 1 1.81
Bakery productS. oo oo oooeocimaens do._-. 2 2.12 2.12 2.13 A .15 2.16 2. 2. 2.19

r Revised. » Preliminary.

d"Excent ordnance, machinery, and transportation equipment.

Q@ Includes data for industries not shown separately.

tRevised series (first shown in Septomber 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through

December 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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December 1960 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise Stated,hstntisticshthrloggh (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o _ . - N . B NS R
BUSINESS STATISTICS October Nz{)\gm Debc&m Jg;‘;} Fi);u March | April | May June July | August Sep}))ierm october | N %Y}erm
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross earnings per worker on payrolls
of nonagricultural establishments— Continued
All manufacturing industries—Continued
Nondurable goods industries—Continued
Tobacco manufactures. . 1.59 1.69 1.7 1.72 1.70 1.72 1.80 1.80 1.82 1.82 1.7 1.57 rl,
Textile mill producets @ .. _..do.___ 1.59 1.59 1.59 1. 60 1.60 1.62 1.61 1.63 1.63 1.62 1.62 1.62 rl.
Broadwoven fabric mills _do.__. 1.56 1.56 156 1.56 1.56 1.60 1.60 1.61 1.62 1.61 1.61 1.60 1.6
Knitting mills_ ... . ___ _do..__ 1.49 1.49 140 1.51 1.51 1.52 1.50 1.62 1.52 1.50 1. 51 1.52 1.
Apparel and other finished textile prod __._do___. 1.52 1. 53 1. 72 1.54 1.55 1. 56 1.53 1.54 1. 54 1.55 1.57 1.58 r 1. 56
Paper and allied produets_....___._.__. d 2.23 2.23 2.7 2.24 2.25 2.24 2.24 2.26 2.28 2.29 2.30 | r2.32 2.
Pulp, paper, and paperboard mills 2.38 2.38 2 2.38 2.39 2.38 2.37 2. 40 2.43 2.44 2.45 2.47 2.
Printing, publishing, and allied industries__do.__. 2,73 2.71 4 2.73 2.74 2.75 2.75 2.77 2.77 2.78 2.77 r2.80 T2,
Chemieals and allied products d 2.43 2.44 2.4 2.46 2.46 2.47 2.48 2. 49 2. 52 2.55 2. 54 2. 54 2.8
Industrial organic chemicals 2.61 2.61 2,62 2.62 2.62 2.63 2.68 2.65 2.67 2.70 2.68 2.70 2,
Products of petroleum and coal. 2.88 2.90 2. 40 2.91 2.90 2.90 2.93 2,90 2.91 2.92 2.89 r2.92 r2.
Petroleum refining.______. 2.98 3.01 3. 00 3.01 3.00 2.99 3.03 3.01 3.02 3.03 3.00 3.03 3.
Rubber produets...._._._.__ - 2.48 2.46 2. 49 2.51 2.50 2.48 2.47 2.52 2.53 2.55 2.51 r2 52 r2.
Leather and leather produets..__o...._.__. 1.61 1.62 1.62 1.63 1.63 1.64 1.64 1.65 1.65 1.64 1. 64 r1.65 r 1.6
Nonmanufacturing industries:
Mining_ .- 2,65 2.70 2.72 2.73 2.71 2.72 2.71 2.70 2. 69 2.68 2.67 2.68 2.
Metal. . ... 2. 46 2.61 2.64 2.66 2.64 2.65 2.66 2.67 2.67 2.69 2.68 2.71 2.7
Anthracite_____ 2.76 2.76 2.77 2.77 2.80 2.76 2.97 2.78 2.75 2.75 2.74 2.74 2.7
Bituminous coal. _...__._- _do.__. 3.26 3.30 3.31 3.29 3.27 3.28 3.27 3.27 3.28 3.26 3.26 3.26 3.
Petrolenm and natural-gas produetion (except
contract services) . ... ______.__ doltars._ 2. 80 2.86 2.81 2.84 2.81 2.81 2.83 2.83 2.81 2.84 2.7 2.84 2.
Nonmetallic mining and quarrying. _do.... 2.21 2.22 2.22 2.2 2.22 2.26 2.25 2.25 2.25 2.28 2.28 2,30 2.
Contraet eonstruetion._..._._._____ 3,18 3.19 3.2t 3.24 3.25 3.30 3.23 3.24 3.24 3.27 3.28 3.21 3.
Nonhuilding constrnetion. - 2.90 2.85 2.88 2.88 2.91 2.99 2.87 2,90 2.91 2.96 3.00 3.01 3.
Building construetion_ . ... do-.-. 3.27 3.28 3.30 3.32 3.33 3.38 3.32 3.34 3.34 3.37 3.37 3.40 3.
Transportation and public utilities:
Loeal railways and bus lines_ _____..__..__ 2,22 2.23 2.24 2.26 2.29 2.29 2.29 2,31 2.32 2.32 2.32 2.33
Telephone. ... ______ - 2.22 2.21 2.23 2,22 2.23 2.24 2 22 2.24 2.24 2.2 2.26 2.34
CGias and eleetric utilities ... 2.63 2,64 2.64 2.65 2.65 2.66 2.67 2,68 2.68 2.69 2.70 2.76
Wholesale and retail trade:
Wholesale trade. . - o oo do._._ 2.26 2.27 2.27 2.27 2.27 2.29 2.29 2.30 2.31 2.32 2.3 233
Retall trade (except eating and drinking places) @ _
dollars_. 1.78 1.77 1.73 1.79 1.7 1.79 1.7 1.81 1.82 1.82 1.81 1.82
General merchandise stores__._______.___ 1.41 1.40 1.37 1.43 1.43 1.43 1.42 1.45 1.45 1.45 1.44 1.45
Tood and liquor stores_ - ._.__._.._. R 1.94 1.95 1.94 1.96 1.97 1.98 1.97 2.00 2.01 2.01 2.01 2.03
Automotive and accessories dealers______ 2.04 2.03 1.67 2.01 2.00 2.03 2,08 2.07 2.07 2.07 2.4 2.01
Serviee and miserllaneous:
Hotels, year-round 1.19 1.20 1.21 1.20 1.20 1.20 1.20 1.21 1.22 1.22 1.22 1.23
Taundries. . ______ 1.18 1.18 1.19 1.20 1.20 1.20 1.20 1.22 1.22 1.22 1.22 1.23
Cleaning and dyeing plants__. 1.39 1.39 1.3% 1.39 1.39 1.39 1.42 1.42 1.43 1.41 1.41 1.42
Miscellaneous wage data:
Construction wages (ENR): §
Common labor dol. per hr._| 2.624 2.624 2.627 2. 638 2.638 2. 642 2.645 2 672 2.706 2.724 2.734 2. 739 2.739 2. 745
Skilled labor_______ “do..__| 3.931| 3931 3942 3948 | 3¢50 | 3950 3.9581 3.976| 4020 4.050| 4063| 4087 4090 | 4005
Equipment operators do....| 3.540 3.559 3. 560 3.563 3.572 3. 582 3.558 3.604 3.635 3.664 3. 695 3.712 3.718 3. 744
Farm wages, without board or room (quarterly)
dol. per hr__ V89 | e § 911,30 DO 103 || 1.02 { o feemaeaa L90 |
Railroad wages (average,elass ). __._._._.__ do-._. 2. 532 2. 599 2. 575 2.601 2.612 2. 568 2.585 2,588 2. 581
Read-building wages, common labor (qtrly).._do_.__ 220§ | 195 192 |
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total______ mo. rate per 100 employees. _ 3.1 3.0 3.8 3.6 2.9 2.7 2.8 3.2 3.9 2.9 3.8
New hires. s do-___ 2.0 15 1.3 1.9 1.7 1.5 1.4 1.7 2.3 1.7 1.9
Separation rate, total_ ~do..__ 4.7 4.1 3.1 2.9 3.0 3.7 3.6 3.3 3.3 3.6 4.3
Quit. .. __._ .do._.__ 1.4 1.0 .9 1.0 1.0 L0 11 1.1 1.1 1.1 1.5
Layoft i do.._. 2.8 2.6 17 1.3 1.5 2.2 2.0 1.6 1.7 2.0 2.2
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppPages. . ool number__ 277 161 112 200 250 270 370 400 425 325 300
Workers involved __ ___________________ thousands. 125 41 23 65 70 85 110 150 190 150 155
In effect during month:
Work stoppages_ _ _..mumber.. 548 402 285 325 400 430 530 600 650 575 550
Workers involved _thousands_. 775 652 101 140 145 140 190 225 285 250 250
Man-days idle du _odo____| 14,100 | 4,300 | 1,430 | 1,000 1,250 | 1,500} 1,500 1,750 | 2,750 | 2,150 | 2,000
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements . . ...._._.__._____ thousands.__ 556 465 432 418 412 450 511 534 537 491 556 584 153 S
Unemployment insurance programs:
Insured uncmployment, all programstQ....... do....| 1,479 1,853 2,008 2, 359 2,326 2,370 2,078 1,801 1, 700 1,826 1,804 1, 781 1,839 { 222
State programs:f
Initialelaims_ . _______ do__.. 1,197 1, 501 1,645 1,621 1,265 1,387 1,232 1,162 1,197 1,426 1,407 1,206 1,393 [ .. ____
Insured unemployment, weekly average...do____ 1,309 1,677 1, 841 2,180 2,157 2, 209 1,939 1,682 1, 588 1, 686 1,657 1, 598 1,678 | 22,039
Percent of covered employmentd . ... _.____ 3.4 4.4 4.8 5.6 5.5 57 4.9 4.3 4.0 4.3 4.2 4.0 4.2 ?5 1
Beneficiaries, weekly average._._____thousands__ 1,050 1,285 1, 545 1,814 1,879 1, 081 1,792 1,494 1,447 1,392 1,399 1 r1,418 1,395 (...
Benefitspald__.___.________.________ mil. of dol-. 136.9 168.3 219.5 235.2 247.8 287.1 237.4 204.9 198.9 183.8 206. 3 201.8 189.9 | ______
Federal employces, insured uncmployment
thousands. . 28 31 33 38 29 38 33 30 29 30 30 28 30 »32
Veterans’ program (UCX):*
Initial elaims. ..o . . _______ . _. do__.. 27 29 31 31 27 29 23 22 27 30 32 27 b2 B
Insured unemployment, weekly average. __do_.__ 41 48 53 61 61 61 54 45 45 49 52 49 50 » 58
Beneficiaries, weekly average.. d 36 42 50 57 59 59 55 45 44 43 48 48 45 | .
Benefits pald 4.8 5.3 7.0 7.4 7.6 8.3 7.0 6.0 6.0 5.5 6.8 6.4 5.9 oo
Railroad program
Applications. . _..__________ R thousands. _ 22 21 15 12 6 59 6 5 6 81 31
Insured unemployment, weekly average___do._._ 97 93 105 78 69 63 54 45 39 61 65
Benefits paid_ ..ol mil, of dol._ 25.8 21.7 19.2 16.6 13.8 13.4 10.4 7.9 7.5 7.4 12,1

r Revised. » Preliminary.

@ Includes data not shown separately. §Rates as of December 1, 1960: Common labor, $2.747; skilled labor, $4.099; equipment operators, $3.728.
tBeginning with the October 1959 SURVEY, data are revised to include operations in Alaska and Hawail; figures for State programs are also revised to exclude Federal employees’
program (shown separately below). ‘Total insured unemployment includes the UCV program (not shown separately) through Jan, 31, 1960 (expiration date).
J'Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data

are available (the lag for covered employment data may range from 6 to 8 months).
*New scries. Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).



S-16 SURVEY OF CURRENT BUSINESS December 1940

Unless otherwise stated, statistics through (11958 am}_ 1959 1960 .
descriptive notes are shown in the 1959 edition o 8 R eoTTL . E— - " N
BUSINESS STATISTICS October | NGvem-| Decom- | Janu- ) Fbrus | nareh | April | May | June | July |Augnst |SePIT- october | NqVeR

FINANCE

BANKING
en market paper outstanding, end of mo.:
Open mar} Beoertances e e o7 mil. of dol. 5| 1,020 1,150 1220| 1.240f 1,366 1336 1,263 | 1.3%2| 1,561 | 1,656 | 1.668| 1,753
Oommereial and finance company paper, total. do 3,784 3,664 3,118 3, 839 4,085 4,520 4,269 4, 192 4,459 4,652 1 920 4558 5050
Placed through dealers. . .oooo do. 755 784 627 664 718 805 883 920 | 1,021 L6 | 1906 | Lo2cs| 1363
Placed directly (finance paper)™ _.......__.. do__..| 30281 2,880 2491 3,225 | 3,367 3,515| 3,381 3,572 3,438 | 3,536 | 3.65¢ | 3,205 | 3,601 |-

Agricultural loans and diseonnts outstanding of agen-
cies supervised by the Tarm Credit Adm.;

mil. of dol__| 4,487 4,462 4,449 4,487 4, 551 4,616 4,690 4,747 4,812 4,853 4, & 4,787
Farm morteage loans: Federal land banks__do.._.| 2333 2,345 2,360 2,378 2, 460 2,428 2,446 2, 468 2,487 2, 500 2, 838 2,51
T,0ans to cooperatives_ . .____ do_._. 616 642 622 632 624 €09 £04 565 551 557 638 652
Other loans and discounts______ , 538 1,474 1,467 1,477 1,528 1, 580 1,649 1,71 1,774 1,795 1, €60 1, 587

2 hits, total (344 conters 30,245 | 217,139 | 201,121 1230, 115 {7221, 680 |r245,721 |r226, 002 7232, 839 |r250, 849
P?\?}f“f‘ Sn:riv (‘irv_<_°.,_f _____ ) /9,519 | 82,273 | 104,976 | 88,720 | 85,058 | 96,593 | 86,174 | 8,551 | 09§09
6 other contersd ... _do____} 46,083 | 43,810 [ 51,7631 46,305 | 45,626 | 50,410 | 46,862 | 47,895 | E0.415

241,799 | 240,798 | 283,110
62,435 | 47,162 | 0,605
49,474 | 47,909 | 47,507

Federal Reserve banks, condition, end of month:

ssots, 1otal @ oo 52,042 | 53,765 | 54,0281 52,262 | 5L431 0 51,577 51,083 | 51,144 | 52,304 | 52,116 52,134 51,662
Recerve bank credit outstandi 28, 469 "b 046 | 28,7711 27,613 1 28,001 | 27,103 | 27,131 | 27,282 | 27,864 | 28,141 28, 402 28,731
TPisconnts and advances. ... 877 833 458 862 730 56 571 342 258 343 181 101

Tnited Stotes Government secy
Gold certifieate reserves____ ...

26, 631 26,002 | 26,648 1 OF 464 25, 70" 25,264 1 25, 55R | 26,085 [ 26,523 | 26,885

27,094 | 27.402 | 27,488
10,200 | 19,277 | 19,164 | 19,155 | 19,134 | 19,133 | 10,066 | 19,050 | 19,020 | 18,830

18,394 | 18,107 | 17,610

51,431 51,677 | 51,083 | 51,144 § 52,304 | 52,116 | 52,000 | 52,134 | 52,183 | 51,962
10,024 | 10,686 | 19,718 18,7256 | 18,861 18,676 1 18,643 | 19,126 19,305 | 18,883 | 19,110 19120 F 17,924
19,818 1 18,415 1 18,174 17,754 17,773 | 17,850 | 17,619 | 17,041 18,261 17,735 ) 17,942 | 17,956 | 16,770
27,562 | 27,054 | 28,262 21 599 27,433 | 27,341 | 27,258 | 27,344 | 27,505 | 27,612 | 27,621 | 27,651 | 27,680 | 28, 066

Liahilities, total @ 52,042 | B3 585 | 44,028
Denosits, total o ___ -
Memher-hank reserve halane

Federal Reserve notes in cirenlation___

Ratio of rold certifiente rescrves to deposit ¢

note liahilitics combined 40.€ 40.5 39.9 40.6 41.5 41.4 41.2 41.4 40.8 40.2 40.3 29.3 38.7 38.3

Allmember banks nf Tederal Reserve System, o

445 448 482 544 416 408 469 466 508 540 T 639 6358
565 |78 Q06 ons 635 602 502 425 388 243 225 149
—488 —433 —424 —361 —361 —219 —-194 —-33 41 120 247 T 4l4 480

Weekly reporting mewher banks of Fed. Reserve Svs.
tem, (m‘mtvon Wednesday nearest end of month:t

T an q 61,230 | 61,017 73,204 €0, 616 59,836 59,085 1 60,702 | 58,185 58, 649 39, 792
Demeand, exeept imnrhank: o
YT\((iVi(hI{\iF.pl"ﬂTfT‘f’Tﬂ' ipe, and eerpo..__ do___.} 64,740 | 64,626 1 67,6411 63,727 | 62,688 | 61, B30 | 63,770 62,026 64, 302
Atates ard political svhdivisions_ . 4,346 4,7%2 4,814 4,921 4, 020 4,830 4,681 1718 1862
TUnited States Governmento______ - 3,477 3,838 3,186 2,607 2,054 2,843 3,210 ‘) 0()7 4, 965 3,511
Time, except interhank, tote1Q R 20,146 32. Zl’;‘l* ;(2:4‘{? 32 9))% 33,125(4) 22) é‘ﬁ
Individuals, partnerships, - i 28, 28,73 28, 805 09, 25 30,
States and p{gmml sthdtvisions. .| 1,425 1,200 - 1, 518 1,621 1,550 1,676 1 177 2,017
Interbank (demand and time) i 13,330 13 £04 1 .3-1h 13, 303 12,783 12, 597 13,352 13,299 15, 650
Investments, total_____ _| 38,144 37, #18 37,204 36,141 35,040 34,150 + 35,563 | 35,082 | 34,733 38,883
U.8. Government obli irect and gu aran-
teed, total________ mil, of dol..| 28,104 | 28164 | 27,4081 26, 444 25,991 | 25,752 | 25,350 29,312
. _ 2,066 2,454 2,2 2,001 1,474 1,314 950 3, 500
1 ]}h 1,123 1,203 444 874 874 1,327
24,0 5 23,240 24,073 23, 164 23, 525 24, 485
Other securitios. oo ” ("'(’ 6,754 9, 697 9,572 9, 330 9,374 9,571
Loans (adiustedy, totalp _____________________.¢ to. . 05,244 | €6, 308 (‘G 036 | 66,532 66,800 | 67,452 | 67,843 | 68, ('“] 68, 434
Commercinl and industrial_ 29, 514 30,015 31,()2(3 30, 940 N 31,742
To brokers and dealers in seer 2,116 2,188 1,479 1,812 1,851

Other loans for purchasing or carrying socurities )
mil. ef dol__ 1,329 1,338 1, 266 1,251 1,267
To nonbank financial institutions___________do__._ £31 ;187 5,758 5,878 6,102
Real estate foans_ .. g 12, 586 12, 581 12, 543 12 524
Otherloans__________ 17,641 18, 099 18,130 17,953
Money and interest rates:§
Bank rates on business loans:
Tn 16 cities _ SN RIS 5. 5.3
New York Citv_ __ 5. 5. 1¢
7 other northern and castern cities 5.: 5.9
11 southern and western eities.____________ [ [ S PRI, AR 5. 5.8
Discount rate, end of mo. (N.Y.F.R. Bank )__,do___‘ 4.00 4.00 4.00 4.00 4.00 4. 3. 50 3.50 3.00 3.00 . 00
Federal intermediate credit bank loanst____ - 5.37 5.44 5., 45 5,63 5.72 5. 5,30 5,11 4.75 4,55 4,43 4.35
Federal land hank loansf.__._ 8.7 5.89 5.89 6.00 6. 00 6. 6,00 6.00 6.00 6. 00 00 6. 0
Open market rates, New York City:
Bankers” acceptances (prime, §0 days) ___._.do.___ 4.25 4.25 4.47 4.78 4.44 3.6 3.88 3.78 3.28 3.13 3.04 3.00 3.00 3.00
Commercial paper (prime, 4 6mrontha)..____ 4.73 4.67 4. 88 4. 93 4. 66 4.49 4.16 1,25 3.81 3.39 3.34 3.39 3.30 3.28
Tinance Co. paper placed direetly, 3-6 mo.x. 4.70 4.38 4.82 5.02 4. 50 4.16 3.74 3.88 3.24 2.08 2,94 3.13 an 2,91
Stock Exchange call loans, going rate________ 4.75 4.75 4.75 5.41 5. 50 5. 50 5. 50 5.11 5.00 5.00 4.85 4.50 4.50 4.50
Yield on U.8, Government securities (taxable):
3-month hills (rate on new issue).._____percent.. 4.117 4.209 4. 572 4,436 3.954 3.439 3.244 3.392 2. 641 2.306 2,286 2. 489 2.426 2.384
3-5 year issues d 4.69 4.74 4,95 4.87 4. 66 4.24 4.23 4.42 4.06 3.71 3.50 3.50 3.61 3. 68

Savings deposits, balance to credit of depositors:
New York State savings banks _mil. of dol._ 20, 363 20,424 1 20,6511 20,544 | 20,658 | 20,774 | 20,659 | 20,684 | 20,848 | 20,832 | 20,874 | 21,063 | 21,051 | 21,135
U.8. postal savingsy. .. uov oo ceaeaan do..._. e76 962 948 928 00 894 879 849 836 823 810 798 788 779

r Revised. » Preliminary.

*New gerics (from Board of Governors of Federal Reserve System); for back data, see Federal Feserve Bulleting.

o Includes Boston, Philadelphia, Chicago, Detroit, 8an Franeisco, and Los Angeles, @ Includes data not shown separately.

iRevised series, reflecting change in coverage and format. Figures through 1958 on old basis appear in the 1959 edition of BUSINESS StaTIsTICS; January-June 1959 figures, in
September 1959 SURVEY.

@ Tor demand deposits, the term “adjusted” denotes exclusion of interbank and V.S, Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks (domestic commercial banks only, beginning July 1958) and deduetion of valuation reserves (individual loan items are gross, i.e., before deduction of valuation resetves)

§For bond yields, see p. S-20. tMinor revisions prior to September 1959 will be shown later.

$Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).




December 1960 SURVEY OF CURRENT BUSINESS S-17

Un'ess otherwise stated.hstatisﬁcs hthrlough ‘11958 anr} 1959 1960
descriptive notes are shown in the 1959 edition o Tavam. i R |
BUSINESS STATISTICS October | Nqrem-| Decom- | Janu- | TebIU- | nparch | April | Moy | June | July |August |SPM| october | NGYem-
FINANCE—Continaed

CONSUMER CREDIT {
(Short- and Intermediate-term)

Total outstanding, end of month 50,379 | 52,046 | 51,356 51,021 | 51,162 | 52,169 52,831 | 53,497 | 53,653 | 53,928 | 54,128 | 54,201
Installment credit, total. .. _ .o ___.._ 3 38,723 | 39,482 ) 39,358 | 39,408 | 39,643 | 40,265 | 40,740 | 41,362 | 41,687 | 41,995 | 42,136 | 42,217
Antomobile PAPer. - oo e 5 16,669 | 16,590 | 16,568 | 16,677 | 16,876 [ 17,218 | 17,481 | 17,807 | 17,946 { 18,078 [ 18,086 | 18,055

Other consumer goods paper. 9,687 | 10,243 | 10,120 | 9,997 | 9,940 | 10,022 | 10,080 | 10,194 | 10,202 | 10,202 | 10,255 | 10,342 |-
Repair and modernization lo 2,683 2,704 | 2,601 2,695 2,706 2,736 2,786 2,824 2,852 2,801 2,916 2,028

Personal }oans_. ... ... 3 9, 684 9, 945 9,970 | 10,039 | 10,126 | 10,289 | 10,393 | 10,537 | 10,687 | 10,824 | 10,879 | 10,892
By type of holder:

Financial institutions, total_ . ___........_. do....{ 33,318 | 33,519 | 33,833 | 34,003 | 34,246 | 34,432 | 35085 | 35554 [ 36,127 | 36,506 | 36,840 | 36,977 { 36,003
Commereial banks. . ._...... ~do._.| 14,817 | 14,853 | 14,922 | 15066 | 15,134 | 15139 | 15402 | 15597 | 15834 | 15927 | 16,051 | 16,115 | 16,107
Sales finance companies. _do-___| 10,071 | 10,117 | 10.145| 10,168 | 10,276 | 10,357 | 10,604 | 10,744 | 10,945 | 11,062 | 11,142 | 11,154 | 11,147
Credit unions. ..o .ooooo _do____ 3,143 3,183 3,232 3,225 3,259 3,331 3,418 3,484 3,670 3,622 3, 696 3,736 3,774
Consumer finance companies_ _do_...| 3,570 3,622 3,764 3.777 3,795 3,811 3, 858 3, 888 3,938 4,035 4,085 4,097 4,087
Other - - o oo do.__.| 1,717 1,744 1,775 1,767 1,782 1,794 1,803 1, 841 1, 840 1, 860 1,875 1,875 1,878

Retail outlets, total ..o ... __ do.._.j 5103 5,204 5,644 5,356 5,162 5,216 5,180 5,186 5,235 5,181 5,146 5,159 5,224 |_.o_..._.
Department stores do_._.t L9867 <2045 2208f 21091 2002 2103 205 2,059 2,078 | 2,044 ] 2,017 2,051
Furniture stores... ... “do_.__| L089 1,107 1,167 1,132 1,111 1,089 1, 080 1,071 1,078 1,071 1,078 1,075

‘Automobile dealers.... “do.___ 503 592 588 587 590 595 606 615 626 632 636 636
Other. e e do....| 1,454 1,460 1,501 1,527 1,459 1,429 1,439 1,441 1,453 1, 434 1,415 1,397
Noninstallment credit, total. .. weooocoocuaoa Qo._..| 11,451 | 11,656 { 12,564 { 11,998 | 11,613 | 11,514 | 11,904 | 12,001 | 12,135 | 11,966 | 11,933 | 11,992 | 11,984 |.___.____
Single-payment loans, total. 4,050 | 4,117 | 4,176 | 4,092 4,151 ] 4,222 4,247 4,345 4,321 | 4,200 4,200 4,376 | 4,326 |-
Commercial banks*.______._. 3,466 | 3,472 | 8,542 | 3,499 3,496 3,503| 3,560 3,573| 3,623| 3,605| 3,594 3,637 3,615 |

Other finanecial institutions®....__________. do.___ 584 645 634 593 655 719 678 772 698 685 705 739 711

Charge accounts, total . 4, 525 4,614 5,351 4,816 4,305 4,118 4,451 4,547 4,628 4, 506 4,473 4,480
Department stores*__ 647 717 960 825 686 622 657 | 647 634 585 585 626
Other retail outlets*__. 3,491 3, 506 3,985 3,577 3,204 3,070 3,380 3,483 3, 565 3,475 3,415 3,377
Credit cards® .. _______ 387 391 406 414 415 426 414 417 429 446 473 477

Service credit 2,876 2,925 3,037 3,090 3,157 3,174 3,206 3,199 3,186 3,170 3,161 3,136

Installment credit extended and repaid :

nadjusted:

UExt]ended, L1027 SRR do....| 41851 3,928 | 4,68 | 3,534 3,723 | 4,201 | 4,457 | 4,335| 4,501| 4,141 4,301 3,95
Automobile paper..______. do._..| 1,564 1,313 1,293 1,278 1,427 1,633 1,697 1, 664 1,738 1,477 1,576 1,383
Other consumer goods paper. do._..} 1,198 1,172 1,616 976 934 1,062 1,168 1,153 1,226 1,072 1,111 1,126
Al other. - oo do....| 1,423 1,443 | 1,777 ] 1,280 1,362 1,506 1,592 1,518 | 1,597 1,592 | 1,614 1,456

Repaid, total__. do....| 8726 3,626 3,927| 3,658 3,673 3,961 | 3,840 3,80 | 3,99 3816 393 | 3,824
Automobile PAPeT - - - eooeeccmeaaeae do....| 1,375 1,303 1 1,372 | 1,300 | 1,318 | 1,434 1,355 1,401 1,412 | 1,338 | 1,444 1,375
Other consumer goods paper do....| 1,054 1,019 1,060 | 1,09 | 1,066 | 1,119 1,086 11,0051 1,112 | 1,064 [ 1,111 1,073
Alother. oo do....| L,297{ 1,304| 1,495] 1,268} 1,289 | 1,408 ) 1,399 | 1,364 | 1,415] 1,414 | 1,438| 1,376

Adjusted:

Extended, total. do__..i 4219 | 4,083 | 4,046| 4,217{ 4115] 4,119 | 4,437 4,209 | 4,202| 4,227 4,020 4,082
Automobile paper do....{ 1,622 1,466 1,377 | 1,535} 1,560 1,555 1,652 1,543 | 1,501 1,418 | 1,411 1,389
Other consumer g00dS PAPET - - ccvcceoemns do....| 1,124 | 1,133| 1,146 | 1,208! 1,004 1,118 [ 1,240 1,164 | 1,191 1,163 | 1,073 1,141
All other. . 1,473 | 1,484 | 1,523 | 1,474 | 1,461 | 1,446} 1,545| 1,502| 1,510 1,646 1,545| 1,552

Repaid, total.____ 3,607 | 3,700)| 37| 3,841 377 3711} 394 3,86 3,80 39781 3,81 3,8%0

1,341 1,311 1,361 1,386 1,338 1,345 1,397 1,411 1,384 1,390 1,377 1,360
1,048 1,069 1,066 1,089 1,046 1,042 1,084 1,009 1,094 1,115 1,085 1,101
1,308 1,320 1,349 1,349 1,323 1,324 1,423 1,376 1,382 1,473 1,399 1,429

Automobile paper___._..._
Other consumer goods pap:
Al other_.__
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:

Receipts, total___ . oimiaeanan mil. of dol..| 3,620 7,152 | 8,350 | 5,425 9,280 ] 12,217 | 7,468 | 9,725 |712,804 [ 3,976 | 8 590
Receipts, net §. do_...| 3018 5891 7,330| 4,87 7,237] 9,58 | 5064 | 6,55 {710,891 | 3,128 | 6,454
Customs_.__.... do.... 90 94 99 90 93 105 91 91 90 84 93

Individual income taXes. .. ccococeemmaeens do....{ 1,468 4,444 2,733 3,004 5,718 3,332 4,290 5783 r4,125 1,401 4,996
Corporation income taxes. .do.... 491 405 3,180 564 483 6,192 619 467 5, 530 670 409

Employment taxes. . o__—-._- _do.._. 278 965 527 341 1,611 1,149 858 1,918 { 71,155 383 1, 608
Other internal revenue and receipts.......... do....| L299} 1,244] 1,811 1,427 | 1,384 1,439 1,609 | 1,466 1,903 | 1,439 | 1,484
Expenditures, total 9o oo .. ocroeeeceeoan do....| 6,83 | 6,50/ 6601 6,157 | 6,142 6,423 | 6,032 | 6,073| r6,521| 6,172 6,803
Interest on public debt______ do_... 732 743 800 826 779 784 772 772 r 801 806 751
Veterans’ services and benefits _do_... 405 421 430 419 420 457 421 422 424 404 461

3, 980 3,643 4,231 3,523 3,684 3,976 3, 669 3, 669 3,971 3,471 3,976

Major national security. ...
1,751 1,788 1,384 1,431 { 1,287 1,207 1,179 1,216 { 71,593 | r1,533 | r1,645

All other expenditures

Public debt and guaranteed obligations:

Gross debt (direct), end of month, total___.___ do....] 291,253 | 290, 589 | 290,798 | 291,085 | 290, £83 | 286,826 | 288,787 | 289,367 | 286,331 | 288,338 | 288,672 { 288,423 | 200, 487 | 290,414
Interest bearing, total_. . ._.._._._. - d 288,478 | 287,742 | 287,704 | 288,086 | 287, 588 | 283,772 | 285,773 | 286, 308 | 283,241 | 285,285 | 285,634 | 285,358 | 287,372 | 287,138
¢ Public iccn(-_s __________ _| 244,882 | 244,160 | 244,197 | 245,456 | 244, 753 | 240, 515 | 242,930 | 242,408 | 238,342 | 241,088 | 240,413 | 240, 382 | 243, 097 242 578
Held by U.Q, Govt. investment acets. o"‘__do____ 9, 895 10,117 { 10,098 | 10,496 | 10,322 { 10,330 | 10,283 { 10,385 | 10,360 | 10,559 10, 641 10,487 |oocem e
Special issnes____.... - 43, 596 43,582 | 43,506 | 42,630 42 835 | 43,257 | 42,843 | 43,900 | 44,899 | 44,198 { 45,222 44,977 | 44,275 44, 561
Noninterest bearing. - .ooooooooooooeeooee do_...| 275 2, 847 3,004 2, 999 2,995 3,054 3,014 3,059 3,000 3,053 3,038 3,065 3,115 3,276
Obligations guaranteed by U.S. Govt., end mo._do.._. 118 124 127 130 135 138 132 133 140 134 157 161 159 153
U.S. savings bonds:
Amount outstanding, end of month_ _.do____| 49,715 | 49,552 48,647 | 48,273 | 48,182 | 48,085 | 47,953 | 47,880 | 47,824 | 47,620 { 47,596 | 47,578 | 47,605 | 47,629
Sales, series E and 358 332 377 421 438 393 340 349 340 354 355 340 346 326
Redemptions. .. ... 742 588 1,404 923 627 584 564 508 527 683 476 453 413 398

LIFE INSURANCE

Institute of Life Insurance:}
Assets, total, all U.8. life insurance companies
mil. of dol._{ 112,405 | 112,904 { 113,626 | 114,202 | 114,666 | 114,965 | 115,394 | 115,908 | 116,377 | 117,005 | 117,581 | 117,947 | 118, 544
Bonds (book value), domestic and foreign, total
mil. of dol._| 56,623 | 56,700 { 56,742 | 57,061 | 57,190 | 57,214 | 57,201 57,404 | 57,557 | 57,877 | 58,031 58,164 | 58,398

U.8. Government dooo..| 7,147 7,016 6,848 7,011 6,975 6, 808 6,723 6, 661 6, 559 6,632 6, 592 6, 586 6, 524
State, county, municipal (U.S.). .do.__.| 3,138 3,154 3,177 3,197 3,222 3, 257 3,278 3,304 3,817 3,421 3,464 3, 546 3,579
Public utility (U.8.)__.__. .do__._| 15,555 | 15,630 | 15,744 | 15,748 | 15761 | 15,768 | 15783 | 15807 | 15843 | 15,834 | 15844 | 15,868 | 15,875
Railroad (U.S)_ . .._..._. .do_...| 3,796 3,795 3, 790 3,781 3,779 3,775 3,764 3, 767 3, 766 3,770 3,758 3,756

Industrial and miscellaneous (U.8.)__..... do..._| 23,6431 23,738 | 23,788 1 23,907 ! 24,002 | 24,1314 | 24,224 | 24,3841 24,473 | 24,609 | 24,729 |} 24,743 24: 998

r Revised. » Preliminary. tRevised series (to adjust to 1958 bench-mark data, to incorporate other changes, and to inciude data for Alaska beginning January 1959 and for Hawaii
beginning August 1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1947, For revisions prior to October 1958, see the November 1959
Federal Reserve Bulletin. *For data prior to March 1959, see Federal Reserve Bulletins. $Data for net receipts and total expenditures reflect exclusion of certain interfund transactions;
comparable data for July 1958-July 1959 will be shown later. ' For data prior to January 1959, see Treasury Bulletins. }Revisions for January-October 1958 will be shown later.



5-18 SURVEY OF CURRENT BUSINESS December 1960
Ul:lleSS otherwise stated,h statisticshthrough ‘11958 an(} 1959 1960
escriptive notes are shown in the 1959 edition o B N _ N -
BUSINESS STATISTICS October | NGyem-| Decom-| Janu- | Febr- | parch | April | May | June | July |August [SePEem-l octoer| Novem-
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Insurance@—Continued
Assets, all U.S. life insurance companies—Con.
Stocks (book value), domestic and foreign, total
mil. of dol..| 3,591 3,630 3,702 3,717 3,735 3,722 3,742 3,785 3,788 3,828 3,881 3,885
Preferred (U.8.) oo ooooiion 1,697 1,716 1,713 1,720 1,727 1,750 1,753 1,770 1,723 1,790 1,818 1,836
Common (U.8.)___._ 1,852 1,871 1,942 1,949 1, 961 1,927 1,944 1,971 2,019 1,988 2,010 1, 996
Mortgage loans, total__ - 38,744 | 38,984 1 39,299 | 39,573 | 39,769 | 40,011 { 40,236 40,439 | 40,631 | 40,694 | 40,920 | 41,009
NORIAIT . oo eeemeemeee 35,936 | 36,169 | 36,475 ] 36,753 | 36,933 | 37,155 | 37,358 | 37,545 | 37,722 | 87,769 | 37,982 | 38,153
3,631 3,673 3,670 3,688 3, 698 3,712 3,721 3,766 3,786 3,809 3,822 3,828
4,511 4,555 4, 605 4,651 4,709 4,774 4,838 4,897 4,957 5,029 5,085 5,138
Cash_ ... 1,195 1,228 1,327 1,236 1,183 1,153 1,192 1,180 1,213 1,225 1,229 1,178
Other assets 4,110 4,134 4,281 4,276 4,382 4,379 4,374 4,347 4,445 4,543 4,613 4,655
Life Insurance Agency Manage ssociation
Insurance written (new paid-for insurance):f
Value, estimated total. _____.__________ mil. of dol..| 5,028 6, 250 8,017 4,864 5,396 6,284 5,842 6,069 6,716 5,923 5,900 5, 585 6,065
Group and wholesale. . _.__________________ do___.| 1,084 1,327 2, 589 872 98| 1,092 913 929 1,611 1,327
Industrial_._______.__ do___. 587 581 529 491 567 576 597 656 607 541
Ordinary total ... ool do_.._| 14,257 | 14,342 | 14,899 3, 501 3,843 4,616 4,332 4,484 4,498 4,085
New England._ oo oooomoooooiooolL do.._.. 256 281 312 222 241 285 263 276 277 245
Middle Atlantie . _____.________________ do.... 882 954 990 734 824 954 919 945 946 846
East North Central_ . ____.___.________ do____ 823 826 925 683 767 941 871 869 852 783
West North Central.. ... oo do.._. 335 320 384 280 303 357 322 349 362 339
South Atlantic. . .coooaooo. do_... 555 565 617 434 495 569 559 593 591 525
East South Central___._...._.o.._._.._. do._.. 196 200 221 164 181 223 207 215 216 190
West South Central 404 302 478 353 393 466 432 447 468 424
Mountain........_..._._.._ -- 182 180 233 163 161 216 197 209 207 190
Pacific (inel. Alaska and Hawali)._._._.. do.... 541 539 644 467 77 605 562 581 580 613
Institute of Life Insurance: {
Payments to policyholders and beneficiaries, esti-
mated total ... .. mil. of dol..| 592.2 50L. 5 814.2 636.3 656.6 770.2 650. 1 673.5 672.9 605.7
Death benefits. ... ... . 244.5 307.4 258.6 282.5 327.5 270. 2 285. 6 280.0 251.4
Matured endowments___.._________._______. 49.9 60.0 61.0 57.3 63.5 56.9 57.7 57.3 48.4
Disability payments_.__._. ... 9.4 10.1 11.0 9.9 11.1 9.8 10.2 9.9 9.7
Annuity payments. .o oeoncccmcaas 54.8 48.1 75.1 58.5 58.6 50.3 60.1 60. 8 59.4
Surrender values. ._.___._______________._.__ 116.6 144.2 126.4 129.4 155.9 132.5 139.0 134.7 132.1
Policy dividends. ... ..o .. 116.3 244.4 104.2 119.0 153.6 121. 4 120.9 130.2 104.7
Life Insurance Association of America:
Premium income (39 cos.), quarterly total_____.do.___} - J.______. 63,068.8 |-ocoiooosfoaaia] 2,825.0 |- oo 12,7702 |
Accident and health.__ 520, 7 {ecom e eiiieen| B2207 | 539.6 |c___..-
_________________ 240.7 |coooooo
,,,,,,,,,,,,,,,,,, 32L.8 |-
__________________ 173.0 |ooo....
__________________ r1,496.0 [ooo.___
MONETARY STATISTICS
G(();dlgnd stlver:
old:
Monetary stock, U.S. (end of mo.)_..__mi 19,566 | 19,456 | 19,444 | 19,421 | 19,408 | 19,360 | 19,352 | 19,322 | 19,144 | 19,005 | 18,685 | 18,402 | »17,010
Net release from earmark§. ... ... do... —71.4 | —112.0] —-11.&| -21.3| —13.5| —7L5| —14.2| —101.8 | —222.3 | —151.4 | —319.5 | —397.5 |______.__
Exports N 418 176 106 42 111 278 7 121 148 39 167 270 (.. ..
TmMpPOrts . e d 47,931 9,092 2,453 4,440 | 17,592 8,639 | 10,321 | 76,649 | 49,096 | 11,954 5,376 | 125,558 |_________
_______ 90,000 | 88,500 | 89,300 fucoeomooofonamo| e
9 10 SR 65,600 | 64,400 | 66300 | 65,600 | 64.800 | 67,000
Canada. ... .o oo 13,600 | 13,200 | 13,200 { 13,000 | 13,600 | 12,800
...... 3,400 3,700 3, 400 3,100 3, 5 3, 500
Bilver:
Exports 138 743 2,134 1,156 1,841 1,255 1,003 3,545 2,074 2, 466 1,801 1,754 | ...
Imports 3,445 | 5,345 ) 3,3781 5002 5 501 6,739 | 3,982 | 6,649 4,306 | 4,251 5864 | 3,999 | 77T
Price at .914 .914 .914 .914 .914 .914 .14 .014 . 914 .914 .914 .914 .914
Production:
Canada___ 2,333 2,679 2,755 2,864 2,734 2, 582 2,348 12,914
Mexico. . o ceeaes 4,196 3,092 3,816 4, 543 3, 360 4,240 3,202
United States. - .. oo oo __ 635 756 3,327 3, 454 4,010 3, 866 3,425
Money supply (end of month, or last Wed.):
Currency in cirenlation.__________________ bil. of dol.. 31.9 32.5 32.6 31.6 31.6 31.6 31.6 3.9 32.1 32.0 32.0 32.0 321 ..
Deposits and currency, total._ 251.7 2511 256.0 250. 5 248.0 247.3 250. 2 249.3 251.0 252.9 252.2 255.1 257.5 | ...
Foreign banks deposits, net__ R 3.1 3.0 3.2 2.8 2.6 2.7 2.8 2.8 2.9 2.8 3.0 2.9 3.1 ...
U.S. Government balances. . ._....__________ 6.4 5.5 6.2 4.8 5.8 5.6 5.7 8.1 8.2 7.4 6.6 r8.7 71
Deposits (adjusted) and currency, totaly._... do__..| 242.2 242.6 246. 6 242.9 239.6 230.0 241.7 238.4 239.8 242.6 242, 7 243.6 | r247.2 [ ____.._.
Demand deposits, adjusted§ A 113.1 115.4 114.0 110. 5 108.8 111.5 107.7 107.8 110.1 108.9 109.3 112,2 | ...
Time deposits, adjusted§._..._.__ 100.3 101.8 101.0 101.2 102. 2 102.3 102. 6 103.7 104.2 105.2 106.0 106.7 | ______.
Currency outside banks 29.1 29.4 27.9 28.0 28.1 27.9 28.1 28.3 28.4 28.5 28.3 28.8 f.o
Turnover of demand deposits except interbank and
U .8. Government, annual rates, seas. adjusted:t
New York City. ...-...._ratio of debits to deposits._ 60.1 60.1 60.1 55.7 58.5 57.9 56.4 61.1 61.3 58.9 65.5 63.5 60.0 ...
6 other centersa o oo oooooceoio_ do.._.. 32.8 33.6 33.2 33.0 35.7 34.0 35.3 35.5 35.7 34.2 36.7 35.8| »34.9 |_________
337 other reporting centers.. _._o_ocoeenoo_o_ do_._. 24.7 25.3 24.9 25.1 26.4 25.8 26.1 26.3 26.4 25.5 26.6 260 »25.5 (.. ...
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):©®
Net profit after taxes, all industries_.____ mil. of doY_ |- e | 3,832 |ooofiiaaias 4,081 3,612
Food and kindred produets....... 321 305 1. 349
Textile mill produets_._________________ _do 86 80
Lumber and wood products (except furmture)
mil. of dol... 51 24 ). 45 34
Paper and allied produets. . ..___.______ ___do._.. 159 M3 1L 159 144

r Revised. 7 Preliminary.

1 Includes revisions not distributed by regions.
tInsurance written includes data for Alaska beginning 1957 and for Hawail beginning 1958; revised figures for 1958—Apr11 1959 (including these States) will be shown later.
policyholders, ete., include data for Alaska beginning January 1959 and for Hawaii beginning September 1959,
Q Includes data for the following countries not shown separately: Mexico; Brazil; Colombia; Chile (except for January 1960); Nicaragua; Austraha, and India.

@ See footnote “i" for p. S-17

§ Or increase in earmarked gold (—

9The term “ad]usted denotes exclusion of interbank and U.S. Government dep051ts, for demand deposits, also exclusion of cash items reported as in process of collection.
tRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes. See the January 1960 Federal Reserve Bulletin for details and

data back to January 1950,

'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
OEffective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with

previously published data.

Comparable data for 1st quarter of 1958 are available upon request.

s Revisions for 3d quarter 1959 (mil. dol.): Total, 2,705.9; annuities, 292.7.

Payments to



December 1960 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated,hstatistics hthrﬁ;;gh (11958 am} 1959 1960
descriptive notes are shown in the edition o R B R ~ B
BUSINESS STATISTICS October N(S ‘im D%%e;m Jg}‘;} Fg?;u March ‘ April ] May | June July | August Sext))t;m October N%‘;"m'
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations©—Continued
Net profit after taxes—Continued
Chemicals and allied produets__._____. 478 | |eeemaeao
Petroleum refining.___________ 690 | |
Stone, clay, and glass products. . 135 | oot
Primary nonferrous metal.___ P 2N (AN F
Primary iron and steel________ 204 |l
Fabricated metal products (except ordnance
machinery, and transport. equip.)_..mil.of dob__}.________[-—-c____.} 98} _ ______j________
Machinery (except electrical) {75 SR AR PN B S 7 b S NN
Electrical machinery, equip,, and supplies . do__.__|-—oo. |--coo___ er362 | |eeeeeao
Transportation equipment (except motor vehl(‘]os,
OtC.) - e e mil. of dol__| ... _joo . 62 |
Motor vehicles and parts.__ 318 | femeen
All other manufacturing ind; 445 ||l
Dividends paid (cash), all industries__.__._____ do_._. 2,350 oo el
Electric utilities, net proﬁt after taxes (Fed Res. )
1. of dol. . [:57.20 [ IR
Transportation and communications (see pp. S—23 and
-24).
SECURITIES ISSUED
Securities and Exchange Commission: }
Estimated gross proceeds, total.__.__.___ mil. of dol..| 4,121 1,722 1,942 1,958 2,127 2,077 4,579 1,951 2,493 1,626 { r3,177 | r3,006
By type of security:
Bonds and notes, total . _.___.____________ do....| 3,844 1,487 1,763 1,833 1,942 1, 858 4,352 1,760 2, 237 JE04 | r1,822 | 71,678
Corporate_..___.._.. 644 657 747 524 554 5 584 404 859 648 816 612
Common stock 230 173 134 100 156 173 196 153 229 101 137 92
Preferred stock 47 61 45 26 29 46 31 38 26 21 34 57
By type of issuer:
Corporate, total @ ..ol do..__ 922 891 926 649 740 894 811 595 1,115 770 987 761
Manufacturing____ do.._. 103 119 173 77 73 195 180 101 265 190 232 170
Extractive (mining). il 19 12 10 31 10 79 6 34 4 26 9 F
Public utility__..__ 348 251 351 158 253 202 326 147 371 144 296 306
Railroad___.____ 23 3 19 5 8 29 20 46 31 16 16
Communieation_______ 128 264 73 37 82 70 53 38 65 58 163 91
Financial and real estate. . 145 185 205 250 206 223 147 150 203 280 220 89
Noncorporate, total @ ._. do___| 3,200 830 1,016 1,309 1,388 1,183 3,768 1,356 1,378 856 | r2,190 | r1,065
U.8. Government..... _..do_._.| 2,574 332 380 420 435 391 2, 860 368 350 353 1,371 338
State and munieipal ... .. do.._. 587 458 476 696 622 568 77 556 978 475 607 » 682
New corporate security issues
Estimated net proceeds, total....___________ do.... 898 871 907 635 724 875 789 577 1,085 753 968 746
Proposed uses of proceeds:
New money, total____ .. _____..._.. do_... 801 803 844 550 667 803 681 519 985 652 919 692
Plant and equipment. _do.... 647 643 619 302 404 478 479 333 613 311 640 549
Working capital____. _do..__ 154 160 225 247 263 325 202 187 372 340 279 144
Retirement of securities. do____ 19 7 7 58 9 15 23 11 51 26 6 8
Other PUTPOSeS._ __-« oo do.._. 78 61 56 27 48 57 86 48 50 75 43 46
Btate and municipal issues (Bond Buyer):
Long-term__..__.___ do.... 587 458 476 696 622 568 717 556 978 475 607 632 320 feccmcnnaan
Short-term . - .o e s do.... 235 343 358 268 345 365 365 351 297 280 505 199 146 [~euoamem-
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E, Members
Carrying Margin Accounts)
Cash on hand and in banks___._.....______ 360 372 375 366 375 366 354 362 366 361 362 356 377
Customers’ debit balances (net). 3,378 3,438 3,430 3,333 3,267 3,145 3,150 3,151 3,188 3,113 3,220 3,259 3, 243
Customers’ free credit balances__ 967 974 996 1,001 981 988 940 970 1,016 1,018 1,021 1,059 1,063
Money borrowed...________._. 2,405 2,493 2,583 2,423 2,396 2,220 2,340 2,322 2,272 2,229 2,236 2,320 2,300
Bonds
Prices:
Average price of all listed bonds (N.Y.S.E)),
total § ... 88,85 88.42 87.48 88.26 88.86 90. 90 90.08 90.42 91.30 93.15 93.25 93.09
Domestie 88.95 88. 52 87. 56 88.36 88.97 91.02 90.18 9. 53 91. 44 93.32 93. 40 93.27
Foreign 81.61 81.32 81.18 80.98 81.67 82. 54 82,59 82.25 81.98 81.98 82.35 81.19
Standard and Poor’s Corpora
Industrial, utility, and railroad (A1+1qsue<)
Comr\nsite (21 bonds)g-___dol. per $100 bond.. 92.8 92.9 92.4 92.0 92.8 93.9 94.2 94.1 94.2 94.8 96. 4 96.7 96.0 95.5
Domestic municipal (15 honds) .. ... do.___ 100.1 100. 9 99.3 98.3 100.4 101.9 102.3 102.1 103.1 103.9 106.7 106. 7 105. 8 107.7
s IIJASA Treasury bonds, taxable.___..___._..___._ do....| 84.95 84.82 83.00 81.81 83.60 85.32 84.24 84.39 85. 50 88.12 88.93 88.57 87.50 87.23
ales:
Total, excluding U.8. Government bonds (SEC):
All registered exchanges:
Market value. .. . ..o thous. of dol__| 143,838 { 142,252 | 173,204 | 148,246 | 133,529 | 157,591 | 138,221 | 139,696 | 156,527 | 115,092 | 133,757 | 107,194 | 117,722 |___._.._.
Face value do_.._| 145,716 | 146,631 | 177,574 | 146,910 | 135 138 [ 158,056 | 131,152 | 133,902 | 150,183 | 121,746 | 134,897 | 109,017 | 118,667 |.______..
New York Stock Exchange:
Market value 141,290 | 139,702 | 170,098 | 144,924 | 131,601 | 155,685 | 136,609 | 137,916 | 153,990 | 114,373 | 130,349 | 104,218 | 115,822 |________.
Face value do. 143,316 | 144,516 | 174,505 | 143,885 | 133,179 | 156,053 | 129,427 | 132,101 | 147,589 | 119,997 | 132,295 | 106,038 | 116,622 |_________
New York Stock Fxch"mve, exclusive of stoppod
sales, face value, total§_ thous. of dol._| 123,333 | 130,050 | 155,742 | 116,340 | 116,392 | 132,040 | 110,727 | 114,871 | 120,465 | 93,696 | 109,148 | 93,925 | 99,342
U.S. Government. 0 11 0 0 2 0 3 0 0 0 0 0 0
Other than U.S. Government, tota1§ - 123,333 | 130,039 | 155,742 | 116,340 | 116,390 | 132,040 | 110,724 | 114,871 | 120,465 93, 696 { 109, 148 93,925 | 99,342
Domestic 118,668 | 124,668 | 150,433 [ 110,125 | 110,029 | 125,256 | 104,813 | 109, 044 | 115,173 87,282 | 102,913 88,783 | 92,887
Foreign. __._.._________ 4,665 | 53711 5309 6215] 6361 6734| 5,011 5827 | 5202| 6,414| 6235| 5142( 6,455
Value, issues listed on N.Y.S.E., end of mo.:
Market value, total, all issues § __________ 306,899 | 106,499 | 105,422 | 106,287 | 107,041 | 109, 655 | 109,007 | 109,355 | 106,876 | 108,994 | 110,058 | 110,100 | 109, 859
Domestic.._____o_...._____ 104,223 | 103,826 | 102,723 | 103,596 | 104,346 | 106,814 | 106,176 | 106, 576 | 104,039 | 106,149 | 107,192 | 107,273 | 107,004
Foreign. e 1,589 1,582 1,617 1, 610 1,621 1,634 1,626 1,612 1,622 1,602 1, 608 1,585 ,
Face value, total, all issues §......___._.__..__ 120,319 | 120,441 | 120, 508 | 120,431 | 120,460 | 120,627 | 121,007 | 120,979 | 117,060 | 117,004 | 118,018 | 118,271 | 118,357
Domestic oo oo 117,171 | 117,291 | 117,311 | 117,237 | 117,277 | 117,350 | 117,740 | 117,719 | 113,780 | 113,748 | 114,763 | 115,015 | 115,074
Foreign . omocoooo o oooiooo. 1,047 1,945 1,992 1,988 , 1,980 1,969 1, 960 1,979 1,955 1,953 1,952 1, 980

r Revised. e Revisions for 3d quarter 1959 (mil. dol.): Machinery (except electrical), 335; electrical machinery, 301.

®8See corresponding note on p.

{1 Revisions for January-March 1959 will be shown later.

¢ Includes data not shown separately.

§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds.

& Number of bonds represent number currently used; the change in the number does not affect the continuity of series.

YPrices are derived from average yields on basis of an assumed 3 percent 20-year bond.
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Ux:iless otherwise stated,hstatistics through (1’958 an(} 1959 1960
escriptive notes are shown in the 1959 edition o
'm- - nu- - ; . -
BUSINESS STATISTICS October | Nqvem- | Decem- | J e F g‘;;“ March | April | May | June | July |August [SePI™ |october | NGTEM
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:
D%mest{.c corporate { Moody’s) 4.87 4.85 4.87 4.91 4.88 4.81 4,76 4,80 4.78 4,74 4.61 4.58 4,63 4,64
y ratings:
aa 4.57 4.56 4. 58 4.61 4.56 4.49 4.45 4.46 4.45 4.41 4.28 4.25 4.30 4.31
4.76 4.70 4.74 4.77 4.71 4.62 4.58 4.61 4. 60 4. 56 4.44 4.41 4,44 4.47
4.87 4.86 4.89 4.93 4,92 4.86 4.79 4.84 4.81 4.77 4.65 4.63 4.67 4.69
5.28 5,26 5.28 5.34 5.34 5.25 5.20 5.28 5.26 5.22 5.08 5.01 5.11 5.08
By groups:
ndustrial .o do.... 4.70 4.69 4.7 4.7 4.71 4.64 4.61 4.65 4.64 4.61 4.49 4,46 4.50 4.51
Public utility. . 4.95 4.86 4.86 4.92 4.89 4.79 4.7 4.76 4.75 4.7 4.53 4.48 4. 56 4. 56
Railroad. . . 4,96 4.99 5.05 5.08 5.05 4.99 4.97 4.98 4.94 4.90 4.82 4.78 4.84 4.85
Domestic municipal:
Bond Buyer (20 bonds) ... ... SR 3.55 3.60 3.77 3.68 3.65 3. 50 3.61 3.61 3.53 3.47 3.33 3.51 3.42 3.43
Standard and Poor’s Corp. (15 bonds)...___ do__.. 3.99 3.04 4.05 4,13 3.97 3.87 3.84 3.8 3.78 3.72 3.53 3.53 3.59 3.46
U.8. Treasury bonds, taxable § .. _._.._____.__ do._.. 4.11 4.12 4.27 4.37 4.22 4.08 4.17 4.16 3.99 3.86 3.79 3.82 3.01 3.93
Stocks
Cash dividend payments publicly reporied: I

Total dividend payments_..__..___._____ mil. of dol.. 878.5 390.6 | 2,425.0 986. 7 457.5 | 1,931.7 896. 8 355.0 | 1,948.3 896.7 371.5 | 1,965.5 921.5 387.6
Finance___.__.._ 165.2 105.9 335.4 252, 8 168.9 157.3 177.9 78.9 153.3 184.6 78.7 169. 5 175.6 104.5
Manufacturing. 305.3 155.5 | 1,522.1 293.3 132.7 1 1,259.3 310.0 134.5 1 1,261. 4 310.9 137.1 { 1,264.9 330.1 136.0
MININg . iccmcceas 8.8 2.8 123.4 11.0 3.3 107.3 10. 5 3.8 109.3 9.0 3.0 106. 6 10.9 2.9
Public utilities:

Communications .- oo do.._. 200.2 1.7 88.5 201.7 1.8 88.6 200. 8 2.6 80.7 201.7 1.8 9.6 202.3 2.1
Electricand gas_ ... ... _. do._. 108.2 100. 6 175.7 109.1 102.2 175. 4 111.4 103. 2 178.6 106.1 112.2 180.3 113.1 109. 6
Railroad_ . do_._. 20. 2 3.6 78.0 32.7 4.4 60.1 20.6 1.0 65.5 18.0 4.2 62.3 20.0 1.4
Trade. . e do..._. 61.5 12.5 60.7 74.0 37.1 52.3 55.5 23.7 56.7 56.3 25.0 56.5 57.8 23.0
Miscellaneous_ . ... . _____ do_... 9.1 8.0 41.2 12.1 7.1 31.4 10.1 7.3 33.8 10.1 9.5 30.8 11.7 81
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) dollars. . 5.45 5. 56 5. 56 5.58 5.57 5. 57 5.58 5.57
Industrial (125 stocks)._ .. .. _.__..___ d 5.85 6.01 6.01 6.04 6.03 6.02 6.04 6.00
Public utility (24 stocks).. 2.63 2.64 2,64 2.67 2.67 2.69 2.69 2.71
Railroad (25 stocks)_ . 3.48 3.48 3.53 3.53 3.53 3.56 3.47 3.46
Bank (15 stocks) . ... - 3.82 3.82 3.90 3.96 3.96 3.96 3.96 4.00
Insurance (10 st0eKS) .- oo 4.33 4.33 4.40 4.40 4.40 4.85 4.85 5.01

Price per share, end of month (200 stocks) @ __.do_.__| 162.37 | 164.47 [ 160.29] 156.61 | 157.86 149.53 | 149.30 | 154.57
Industrial (125 stocks) _.do___.| 186.60 j 182.96| 195 43 178.05 | 177.30 165. 61 164. 61 169. 92
Puhlic utility (24 stocks). 65. 51 65. 38 65. 77 64, 67 66.13 70. 25 70.27 72.24
Railroad (25 stocKS) . - oo ocooceoaa 70.24 68.39 70. 24 67.98 67.05 57.56 57.68 60. 39

Yield (200 stocks).____. 3.36 3.38 3.28 3. 56 3.53 3.73 3.74 3.60
Industrial (125 stocks). 3.14 3.16 3.08 3.39 3.40 3.64 3.66 3.53
Public utility (24 stocks, 4.01 4.04 4.01 4.13 4.04 3.83 3.83 3.75
Railroad (25 stocks)_ __ 4.95 5.09 5.03 5.19 5.26 6.18 6.02 5.73
Bank (15 stocks)_.__... 3.70 3.57 3.38 3.68 3.84 4.02 4.02 3.93
Insurance (10 StOCKS) - oo oeomucccacae o 3.03 2.83 2,72 2.86 2.76 3.08 3.07 2.97

Earnings per share (at annual rate), quarterly:

Industrial (125 stoeks) _____ ... . ____ olars. lemammmmmcfaroaeaaae Q.70 fecoomme oo

Pubtlic utility (24 stocks)._ - 3.

Railroad (26 stocks) . .o oo . 7.
Dividend yields, preferred stocks, 14 high-grade

(Standard and Poor’s COrp.)..cwcvaecn-a- percent_. 4.81 4.81 4.85 4,87 4,82 4.76 4.71 4.75 4.74 4.70 4.61 4.69 4.75 4.78
Prices:

Dow-Jones averages (65 StOCKS) . - uoommmoaeinanes 212.04 | 211.25 | 217.52) 214.81 ] 208.74 | 203.52} 205.04 | 203.39 ; 210.96 | 206.96 | 206.82 | 199.78 | 194.40 { 199.54
Industrial (30 stoeks) . oo 637.34 | 646.43 | 671.35 655.39 | 624.88 614.70 | 619.98 615. 64 644.38 | 625.83 624. 47 598.10 582. 45 601. 14
Public utility (16 stoeks) .. _______.__ 87.87 86. 56 87.09 86.78 85. 87 87.36 89. 10 88.91 91. 54 93. 59 94. 46 4. 37 92.86 94.14
Railroad (20 stocks) ..o 157.51 150. 26 153.79 156.15 150.73 144.17 142,97 140. 60 143.04 138.36 137.39 130. 98 125. 80 128. 62

Standard and Poor’s Corporation:d®
Inqdustrial, public utility, and railroad:

Combined index (500 stocks)___.___. 1941-43=10..] 57.00 §7.23 59. 06 58.03 55.78 55.02 55.73 55.22 57.26 55.84 56. 51 54,81 53.73 55.47
Industrial, total (425 stocks) @ _________._ do.... 61.04 61.46 €3. 56 62.27 59. 60 58.71 59. 46 58.84 61.06 59.25 59.96 57.96 56.90 58. 89
Capital goods (127 stocks)____. 4 64. 25 64. 63 67. 14 65.01 61. 43 60. 28 60. 31 59. 81 62.09 59. 58 59.76 56,77 55.25 57.42
Consumers’ goods (193 stocks). 48.22 48.81 49.97 49.00 46. 51 46. 14 46.75 46. 64 48.65 47. 58 48.16 46. 51 45.68 46. 96
Public utility (50 stocks). . ....__ 44.11 43.71 44.31 44.50 44. 38 44. 60 45. 53 45.75 47.35 48.02 48. 65 48. 64 47.34 47.83
B ]I({ailroad (25°StOCKS) o oo 34.32 32.80 33.57 33.68 32. 54 31.01 30. 59 30.18 30.81 30.19 30.19 28.76 27.77 28.93
anks:
N.Y. City (11stoeks) - - .o ooooeo o 26,31 26. 93 29. 47 28. 80 26. 80 26. 87 26. 36 26. 06 25.70 25.71 25.26 25. 63 25.43 25. 58
Outside N.Y. City (16 stocks)._.. 53.81 54.75 56. 59 56. 47 53.94 52.78 52. 54 51.25 50. 94 52.09 52. 64 52.89 52.32 53.91
Fire insurance (15 st0eks) ..o o ococoamoo. do....] 30.60 3117 33.19 33.66 33.23 33.24 33.78 32.69 33.8t 34.24 34.81 33.87 33.01 33.75
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value___.__._______._________ mil. of dol._ 3, 501 4,020 4,528 4,167 3,616 3,950 3,495 3,838 4,780 3, 445 3,751 3,450 3,192
Shares sold . .. ... ool thousands._| 102,521 | 120,394 | 141,308 { 129, 141 | 103,097 | 121,791 | 100,674 | 117,547 | 143,470 | 105,352 | 116,064 | 109,989 | 101, 085
On New York Stock Exchange:
Market value. ... __ ...l mil. of dol-_| 3,069 3,407 3, 767 3, 518 3,068 3,356 2,939 3,291 3, 967 2, 862 3,119 2,867 2, 700
Sharessold. .. .. ..o __._.... thousands..| 72,810 | 83,884 | 90,021 | 85579 | 72,566 | 85,102 | 70,285 | 82,391 | 97,625 71,877 | 80,851 | 74,704 | 70,210
Exclusive of odd lot and stopped sales (N.Y.
THMeS) - oo thousands-.| 61,330 | 64,558 | 72,244 | 63,932 60,533 | 65,715} 57,291 68, 827 76,533 | 53,870 | 65,350 | 60,854 54,431
Shares listed, N.Y. Stock Exchange, end of mo.:

Market value, all listed shares_._____.__. mil. of dol..| 205,165 | 299, 112 | 307,708 | 287,977 | 291,191 | 287,416 | 283,381 | 291, 688 | 208,143 | 202,392 | 300,901 | 283,318 | 281,529 | ______..

Number of shares listed ... ... millions--] 5,658 5,733 5,847 5,930 6, 002 6,050 6,074 , 181 , 274 , 306 6,341 6,370 , 388 | ...
r Revised. » Preliminary.

§For bonds due or callable in 10 years or more.

tRevisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY.

@ Includes data not shown separately.

J'Number of stocks represents number currently used; the change in number does not affect continuity of the series.



December 1960 SURVEY OF CURRENT BUSINESS s-21
Unless otherwise stated, statistics through (1‘958 am} 1959 1960
descriptive notes are shown in the 1959 edition o B ~ . _ B )
BUSINESS STATISTICS October | Nverm- | Decom- | Jonu- | Febru- | parch | April | May | June | July | August [SPYOI- | october | NOvem
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)®
Exports of goods and services, total_....___ mil. of dol. j-coo o foooool. 6,828 o |eeaicans 6,734 |l (A3 20 I 6,946 | _______ ...
Military transfers under grants, net_.___..____ 5 (TN PR 460 | foeeeas 425 |o e[t (i3 F: 20 F I, P 2 I R,
Merchandise, adjusted, excluding military trans-
aCtioNST. _ ool mil. of dol |- f_..____ 4,328 4,604 | oo r5,000 | |
Income on investments abroad - , 023 705 1.
Other services and military transactions 1,017 1,000 f-uonoo ) L4 ¥ T3 N R,
Imports of goods and services, total 5,962
Merchandise, adjusted}d®. . _._.__. 3,986
Income on foreign investments in U 250
Military exnenditures_..__________. 752
Other servicesd oo ocmamcmcemcememmeaans 974 -
Balance on goods and serviees. ..eeeemmooeoooaoe 1866 F973 | e 41,469 oo XY N T

Government.___.

U.S. long- and short-term capital (net), total____do_._.
Private______.._
Government -

Foreign long- and short-term capital (net)

Gold sales {purchases (=)} ocoveaoamoooo do

Errors and omissions. _

FOREIGN TRADE

Indexes
Exports of U.S. merchandise:®
Quantity e 1936-38=100_.
Value. . oo do....
Unit value_ .. _____ ... - -do._.._
Imports for cons :
Quantity.__. .do.__.

Unit value. ... do._..
Agricultural produets, quantity:
Exports, U.S. merchandise, total:

Unadjusted -.-1952-54=100_.
Seasonally adjusted._____ do._..
Cotton (incl. linters), seas. 8dj...ococ.o.__ do_...
Imports for consumption, total:
Unadjusted . o cceccaanas do.._.
Seasonally adjusted do..._
Supplementary imports, 56as. 8. cueceeoooo- do....
Complementary imports, seas.adj ..o do....
Shipping Weight
Water-borne trade:
Exports, incl. reexports§ . ........ thous. of long tons_._
General imports__._. O--—-
Value®
Exports (mdse.), including reexports, total§
mil, of dol..
By geographic regions: A
Africa. e -do....
........ ~do-...
-do_...

Northern North America. -
Southern North Ameriea.. oo . ...

South America_. .. do-...
By leading countries: A
Africa:
United Arab Republic (Egypt Region)____do..._
Union of South Africa. ... ... do--._
Asia and Oceania:
Anustralia, including New Guinea___._.___. do-__.

Colony of Singapore_____._______________
India and Pakistan

Japan._ e
Republic of Indonesia.___ K
Republic of the Philippines

Europe:
France.___.
East Germany ... ooeeicomacaaoo
West Germany.

L1 O
Union of Soviet Socialist Republics. -
United Kingdom .o ____

North and South America:
Canada

Argentina.
Brazil.
Chile.

Colombia.._._.
Cuba. .do_.__
Mexico.. do....

274 274
601 600
219 219
215 222
591 615
274 277
169 199
153 167
135 199
86 89
99 103
89 100
106 105
7,890 7,684

14,710 | 15,677

1,481.6 | 1,478.6

306, 5
303.4

25.7
315
15.0

19.9
3l.4
69.1

Venezuela. do....
r Revised. » Preliminary. 1 Less than $50,000.

49.1 53.8
257.9 268.5
401.1 427.1
324. 4 286. 8
156.7 150. 1
152.9 154.8

9.5 12.6
17.8 17.8
30.0 32.3

2.2 2.3
28.8 24.9
73.4 90.3

7.0 4.7
24.5 25.8
27.2 30.7

of o
66.0 72.0
33.8 31.3
.3 .3

89.5 84.1
324.3 286.8
289.3 282.8

16.4 21.2

25.5 30.4

1.1 10.9

15.6 15.2

41.7 40.7

66. 4 60. 4

66.1 58.0

54.5

7,034
12, 805

1, 561. 8

52.5
311.2
498.5

283.0
133.4
159.5
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2 Revision for July 1959: 13,922 thous. long tons.
@ Revisions for 1558-1st quarter 1959 appear on p. 14ff. of the June 1960 SURVEY.
TAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing,
OReyvisions fer January 1958-January 1959 will be shown later,
§Excludes “special category’” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

. YDatainclude shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “consumables and construe-

tion” shipments) are as follows (mil. dol): October 1959-October 1960, respectively—83.7; 102.2; 105.2; 77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.6; 53.9.

AEzxcludes *‘special category” shipments. Q Includes countries not shown separately.
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S22 SURVEY OF CURRENT BUSINESS December 1960

Unless otherwise stated.h statisticshthrlough 1958 am} 1359 1960
descriptive notes are shown in the 1959 edition o ~ . anu- ~ . |
BUSINESS STATISTICS October | Nvem-| Decom- | Jonu- | Febru- | Mareh | April | May | June | July | August | SSPLO™| october | Novem-
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value®O—Continued
Exports of U.S. merchandise, totalY....__._mil. of dol..| 1,465.9 | 1,462.4 | 1,658.8 | 1,543.7 | 1,559.2 | 1,733.1 | 1,805.9 [ 1,793.6 | 1,721.7 | 1,682.5 | 1,594.7 | 1,594.6
By economic classes:
Crude materials_ ... ..o .. do....| 1847 232.5 245.3 242.7 208.2 201.2 189.9 197.2 191.9 196.6 163.7 188.3
Crude foodstufls ... _____.._________ do._._| 107.3 117.1 126. 2 122.4 130.7 128.6 152.0 153.1 130.4 126.6 123.7 145.7
Manufactured foodstuffs and beverages..._._ do.___| 108.7 94.4 92.3 82.9 93.3 93.2 93.0 81.0 90. 5 83.3 94.5 96.8
Semimanufaetiures @ ... oo .o oo do....| 183.2 193.6 260.0 239.8 251.1 283.2 304. 4 310.4 333.3 313.5 337.0 287.8
Finished manufactures @ _ .. ... do..._| 882.0 824.7 935.0 855. 9 875.9 | 1,026.9 | 1,066.6 | 1,051.9 975.7 962. 6 875.7 876.0
By principal commodities:
Agricultural products, totald ... ... .. do....| 359.9 405.9 420.0 413.2 399.1 388.2 393.3 388.5 366.8 358.6 327.1 369.4
Cotton, unmanufactured. ... ... do___. 46.2 78.0 89.1 137.5 106.6 100.3 87.3 69.6 65.4 86.5 15.9 26.3
Fruits, vegetables, and preparations_.___.__do____ 44.6 34.4 29.8 32.7 29.7 28.5 29.2 32.1 37.3 31.4 3L.0 38.8
Grains and preparations_._. 103.1 108.0 123.9 121.4 136.6 137.0 159.0 150.2 123.2 120.3 115.6 141.5
Packinghouse products..___ - 27.0 27.2 24.0 25.5 22.9 24.4 27.6 24.2 22.5 22.7 24.4 25.4
Tobacco and manufacturesA. oo do.... 44.2 44.7 50.9 23.9 26.6 28.1 16.5 26.3 30.8 22.3 36.6 74.7
Nonagricultural products, totald. ____.._..._ do._..} 1,106.0 | 1,056.5 | 1,238.8 | 1,130.5 | 1,160.1 | 1,344.9 | 1,412.6 | 1,405.1 | 1,354.9 | 1,324.0 | 1,267.6 | 1,225.1
Antomobiles, parts, and accessories_.._..._ do....| 107.2 101.3 99. 4 112.5 122.8 125.1 121.5 121.7 108.7 87.0 82.4 78. 1
Chermicals and related products§.. ... do_._. 118.2 109.9 152. 4 132.7 121.1 146.6 150. 6 142.5 142.9 145.3 140.9 141.8
Coal and related fuels 32.4 27.0 29.8 21.8 22.5 22.5 33.3 32.6 32.6 317 37.5 34.0
Iron and steel products® 29.9 36.1 53.8 50.1 55.0 67.2 71.6 84.2 96.9 83.1 92.4 70.1
Machinery, total§d - oo 326.1 301.1 341.4 315.5 330.2 369.8 384.8 373.2 356.8 372.7 331.3 332.5 367.7 |aueaaaee
Agrienltural ... _______ .. _________._. 8.2 8.9 8.8 9.8 12.6 15.0 18.1 16.2 14.6 11.9 11.4 8.3 9.4 | ...
Tractors, parts, and accessorles. ......._. 28.7 23.8 26.1 32.7 35.6 34.2 36.9 35.6 3L.2 30.1 29.7 29.8 32.2 |evancannn
Electrical ... __ 89.2 79. 4 84.1 73.9 73.5 87.2 87.8 89.6 75.7 89.0 78.5 80. 4 85,7 |ecaeaasan
Metalworking$_ . ___ 22.3 22.8 27.3 24.5 26.9 26.2 29.2 33.1 29.9 32.0 27.9 25.2 205 fuuraoasas
Other industrial ... 160.9 150.7 174.5 156. 7 161. 4 188.6 192.6 178.6 183.6 188.7 165. 5 168.3 185. 7 |ecmaccnn
Petroleum and products... oo _________ 38.5 31.2 44.6 37.8 35.0 40.5 44.9 40.5 47.1 40.6 41.0 39.2 39.9 |
Textiles and manufactures. ... .._........_ 58.4 58.5 66.8 54.8 58.4 61.5 64.4 57.2 56.0 60.6 50.7 52.5 616 |-
General imports, total . __________ 1,202.0 | 1.282.2 | 1,477.8 | 1,187.4 | 1,287.8 | 1,375.3 | 1,257.4 1 1,259.5 | 1,313.0 [ 1,155.0 | 1,228.1 | 1,160.3 | 1,157.2 |-__._.__.
By geographic regions:
Africa_._____.___ 35.0 51.3 60.7 41.6 47.9 58.4 45.5 51.4 47.4 4.5 39.9 43.9
Asia and Oceania 254.7 242.0 264, 4 234.7 235.9 254.2 264.0 243.3 273.9 260. 0 290.3 237.9
FUTODe. .- - ene e | 368.4 402. 4 471.7 359.0 406. 2 435.1 381.6 367.9 356. 1 308.3 307.0 323.0
Northern North America........_.... 281.5 291.8 288. 8 218.1 234.9 256.0 225.3 254. 4 271.7 233.2 261. 1 238.2
Southern North America 86. 4 106.9 140.9 117.6 158. 4 158.7 140.5 156.3 131.0 123.9 106.8 109. 2
South America. ..o . 176.0 187.8 251.3 166.5 204. 5 213.0 200. 4 186.2 232.9 185.1 223.1 208. 1

By leading countries:
Africa:

United Arab Republic (Egypt Regxon)-..,dm_._ .1 -2 -3 7 2.6 5.0 3.4 4.4 3.7 6.0 1.7 15
Union of South Afrie - oo oo . do_._. 8.9 14.3 14.8 12.7 9.5 12.6 8.5 9.7 9.4 5.6 8.0 9.1
Asia and Oceania:
Australia, including New Guinea..._______ do.___ 15.3 14.1 20.7 14.0 16.2 111 14.8 7.0 9.1 18.9 16.7 9.8
Colony of Singapore.__.___...._... 3.0 1.8 2.4 1.4 1.7 11 2.0 1.7 4.1 .9 1.2 1.2
India and Pakistan 18.5 19.3 21.0 20.1 25.2 23.4 21.7 22.2 23.2 25.2 19.6 22.5
Japan__._.....____. 95.9 95.9 107.8 93.8 83.0 98.8 100. 2 96. 0 103 6 96. 4 109.9 96.7
Republic of Indonesia._ . 15.3 12.6 15.0 21.6 15.8 14.5 16.4 17.5 22.9 14.3 22.6 17.3
Republic of the Phillppmes 25.5 211 14.7 22.0 24.8 27.0 26.5 23.8 29.4 36.9 35.2 19.5
Europe
e do._ | 362! 29| 450 36| 432| 68| 380l 31| 2mal 07| 201| 28| esel....._.
East Germany. -2 .2 .2 .2 .3 .2 .2 .2 .3 4 .3 .3 2 -
West Germany 75.6 82.5 99. 4 70.2 88. 4 90.6 77.4 72.G 711 68.2 63.6 71.3 75.1 |-
Ttaly 35.2 32.2 44.0 28.8 35. 4 40.0 36.3 27.3 33.2 26.6 34.4 28.6 35.9 |-
Union of Soviet Socialist Republics._ 2.5 1.0 3.0 -9 3.3 1.9 2.2 1.2 2.8 2.2 1.8 1.3 1.8 |-
United Kinedom_ ... 94.0 96.6 103.6 36.9 92.8 107.8 88.5 04.2 93.8 66.6 69.1 73.8 728 [-ceeeeee
North and South America:
CaNBAB e - oo 281.3 201.5 288. 7 218.0 234.8 255.9 225.3 954.3 271.6 232.9] 260.6] 2380 230.7 ...
Latin American Republics, totald. _____. 2353 | 261.8 | 353.0 | 252.4| 324.4| 3367 306.4| g3085| 3324 273.4| 200 280.6| 2785 ...
Argentina 8.8 7.8 8.8 7.0 8.4 11.5 9.3 8.6 9.0 8.3 9.1 7.6
razil. . 49,1 39.0 66.5 27.7 49.2 44.9 47.4 47.7 62.0 49.2 57.5 54.4
Chile. ... T 16.1 17.3 25.8 18.9 12.8 19.8 17.0 13.8 18.5 13.5 24.6 15.7
Colombia. oo e 25.0 25.5 30.1 18.6 31.2 26.4 18.8 24.0 216 18.0 22.1 23.5
Cuba_____ 20.1 23.7 27.5 25.6 40.8 51.6 48.2 0.3 47.7 46.6 1.7 7.9
Mexico. - d 24.6 28.3 39.1 38.6 52. 4 45.4 38.8 40.1 28.2 24.3 33.1 4.0
Venezuela____ } 62.5 71.2 96.3 72.7 79.8 84.6 84.2 72.5 90. 3 68. 4 76.0 8.2
Imports for consumption, total____ _do.__.{ 1,211.8 ]| 1,261.4 | 1,431.6 | 1,162.5 | 1,288.6 | 1,306.1 | 1,246.3 | 1,253.1 | 1,205.6 | 1,144.8 | 1,245.3 | 1,159. 1
By economic classes:
Crude materials. _ do_._. 264. 6 251.9 283.3 245.0 246. 8 261.3 255. 1 256. 3 281.8 236. 5 290. 7 244.0
Crude foodstuffs. _do_... 113.6 129. 2 189.5 111. 4 165. 9 166. 2 140.0 155. 6 152. 8 127.4 142.6 134.1
Manufactured foods _do.___ 118.2 109.9 127.9 105.9 117.3 131.8 138.9 144.9 140. 6 135.3 137.6 134.3
SemimanufacttireS o o .oocoocooeaeee _do.___| 257.0 299.2 322.7 289.9 293.5 308.3 254. 8 243.3 269. 2 208, 3 248.2 234.5
Finished manufactures. .. oo __.___ do.._. 458. 4 471.1 508.1 410.3 465.1 498.5 457.5 453.0 451.4 417.4 426.2 412.3
By principal commodities:
Agricultural products, totald - ... .o...._. 276.9 283.4 367.2 270.1 343.1 362.9 336.1 342.3 343.4 305.7 344.8 310.2
Cocoa (cacao) beans, incl. shells. 5.9 10.2 23.0 9.5 1.6 12.6 13.5 168.7 17.4 10.7 11.6 9.8
Coffee__ .. 65.7 745 113.3 56.8 101.7 95.1 74.7 R2.3 84.3 78.0 91.8 87.5
Rubber, crude, including guayule. 36.6 36.31 357 26.9 32.7 3.4 30.4 2.8 26.8 25.0 32.7 25.6
Sugar 23.3 17.9 26.2 32.2 42. 4 50.2 48.3 58.3 49.9 50.0 39.5 41.3
Wool and mohair, unmanufac 18.0 12.0 18.1 18.3 19.4 23.9 17.2 13.8 19.7 15.5 17.3 14.0
Nonagricultural products, totalo®......._._._ ) 934.9 978.0 1 1,064.3 892. 4 945.5 1 1,003.2 910.2 910.8 952.2 839.1 900. 6 848.9
Furs and manufactires. . weocoeenmcmcaooon do___. 4.2 5.7 21.0 16.8 13.5 9.8 9.7 7.0 8.4 5.8 4.9 4.7 .
Iron and steel products@* 56.7 76.0 82.8 70.2 69.9 69.3 52.0 429 38.8 30.2 30.7 35.1 319 | .
Nonferrous ores, metals, and mfs., totalg*._.do____ 93.3 105. 6 111.4 115.7 103.2 98.6 92.8 96.1 100. 4 94.3 101. 5 78.8 90.0 |- -
Copper, incl. ore and ‘manufactures. ... do.___ 21.9 42.3 43.5 40.3 43.1 33.2 31.4 37.5 37.7 20.6 35.3 27.5 23.4 |- -
Tin, including ore. ._._______.___ d 8.6 7.6 7.4 12.5 9.1 10.4 8.9 9.6 13.2 7.3 11.3 8.5 9.6 |- -
Papor hase stocks.._...__ 29.0 32.0 28.3 24.9 30.1 29.3 25.0 27.0 29.6 25.0 33.1 28.7 20.1 | -
Newsprint.__________.__. 58.9 60.9 65.1 48.2 53.6 58.1 54.6 61.0 60.5 52.9 61.6 54.6 59.8 |- -
Petroleum and products 109.3 122.8 141.5 126.6 131.8 134.6 130.2 13.6 138.6 108.2 125.8 122. 4 119.0 (oo
. " Revised. ORevisions for January 1958-January 1959 will be shown later. 4 Secsimilar note on p. $-21. Q Data for semimanufactures reported as “special category, type 1" are
included with finished manufactures. dIncludes data not shown separately. AManufactures of tobaceo are included in the nonagricultural products total. §Excludes ‘“special catego-

ry, type 17 exports. & Comprises pig iron, serap, steel mill products, and certain other iron and steel produects; excludes advanced manufactures. Revisions for exports and data for im-
ports (prior to December 1958) will be shown later. *New series; see note marked “&”,



December 1960 SURVEY OF CURRENT BUSINESS S—-23
Uréless otherwise slnted,h statistics hthr]ot;gh 5958 am} 1959 1960
escriptive notes are shown in the 1959 edition o \
BUSINESS STATISTICS October | Nqvem- | Decom- | Janu- | FObIU- | narch | April | May | June | July | August {SeRK™ |october [NOverm-
TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines§

Scheduled domestie trunk carriers:
Financial operations (quarterly totals):
Operating revenues, total @
Transport, total @ ._..

Passenger_____

Property___.__

U.S. mail (exel. subsidy)
Operating expenses (inel. depreciation)_.._._. do....
Net income (after taxes) _____ . ... do_.__

Operating results:

Miles flown, revenue.____________._.... thousands. .
Express and freight ton-miles flown. do__._
Mail ton-miles flown_....___._..... _do____
Passengers originated, revennue. __ _do__
Passenger-miles flown, revenue_ _________ millions. _

Express Operations

Transportation revenues_ _______..____.. thous. of dol..
Express privilege payments_ . oo ._ do....

Local Transit Lines
Fares, average cash rate - .o ________

Passengers carried, revenued.
Operating revenues

Class T Motor Carriers (Intercity)

‘Carriers of property (quarterly totals):
Number of reporting carriers
Operating revenues, total_____
Expenses, total_______________
Freight carried (revenue) . ___._________

Carriers of passengers (quarterly totals):
Number of reporting carriers_ .. ... .._.____.
Operating revenues, total_.___ .mil, of dol__
Expenses, total____________.._ ...do___.
Passengers carried (revenue) .. .. ....c..... millions. .

Class I Railroads
Freight carloadings (A. A. R.):F

Total cars thousands_.
Coal___. -.do____
Coke._______..__ _.do____
Forest produets . o do__..
Grain and grain produets. ... do___.
Livestock. __

Ore

Freight carloadings, seas. adj. indexes (Fed. Res.):

Total 1935-39=100._
Coal. e O....
Coke e do____
Forest products. . ..ol do__..
CGirain and grain produets_._________._________ do.__.
Livoqtock

Financial operations:
Operating revenucs, total @
Freight

Operating expenses 0.
Tax acecruals, joint facility and equipment rents

mil. of dol__
Net rajlway operating income ~_do____
Net income (after 1aXes) ... ooooooo o ___ do____

Operating results:
Freight carried 1 mile...
Revenue per ton-mile___._______.____________
Passengers carried 1 mile (revenue)....____ millions_.

Waterway Traffic

Olearances, vessels in foreign trade:

Total U.S. ports_ ... _.._. thous. of net tons__
Foreign vessels_____ . ... e
United States vessels do__‘.

Panama Canal:
£ S, thous. of long tons.__
In United States vessels. ..o oeeeooooeeo__ do..__

64, 247
32,789
10, 138
3,088
2,385

34, 296
14,422

18.1
666
124.5

v 808.2
" 687.2
47.3

625.8

115.4
r67.0
50.0

49, 811
1.420
1,588

13,075
10, 591

4

4,287
901

r Revised. 4 Deficit,

48,881
1 571

13,164
10, 859
2,305

4,595
855

63, 577
32,087
14, 986
3, 745
2,877

40,834
17,171

845.8
60. 5
654.3
114.1
948
49,502

1.431
2,030

12,042
11,018
1,924

5,249
1,094

11,712
9, 874
1,837

4,871
873

12,067
9, 967
2,100

5,609
1,256

§ Data beginning 1959 include operations intra-Alaska and intra-Hawaii, not included in earlier figures.

@ Includes data not shown separately.

@ Revisions for 1958 are shown in the June 1960 SURVEY.
d'Data for October 1959 and January, April, July, and October 1960 cover 5 weeks; other months, 4 weeks.

61,874
30, 280

30,308

2,559
430
33
157

175
20
289
146
1,308

109

829.5
705. 1
517

648.3

120.0
61.3
47.3

52, 664
1.386
1,691

15,198
12,309
2,889

5, 595
1,420

30,923

14,960
12, 068
2,892

5,193
1,268

2,847

180

1,425

759. 1
60.6
628.7
106. 4

24.0
9.6

46, 752
1.415
2,207

64,034
32,474
10, 786
4,166
2, 745

31,618
11,731

15,095
12,152
2,943

5, 361
933

31, 867




S-24

SURVEY OF CURRENT BUSINESS

December 1960

Ul“lless otherwise stated,l1 statisticshthrough (115;58 andr 1859 1960
escriptive notes are shown in the 1959 edition o I B B R K a . N
BUSINESS STATISTICS October Nt;)\etzm form J:rn;l F glg;u March | April May June July | August ue%g;m October N%vee;m
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room 9. 65 9.52 8.55 8.82 8.90 8.61 9.38 8.73 9.26 8.67 9.60 9.47 10.04 9.62
Roomsoceupied. . _________________. percent of total__ 73 65 53 66 68 68 67 69 67 72
Restaurant sales inde: same month 1951=100_. 114 110 115 116 118 124 115 125 117
Foreign travel:
U.S. citizens: Arrivals._______________.__ 151 119 110 127 131 144 147 158 178
Departures. 122 101 120 136 146 146 171 178 259
Aliens: Arrivals_ . .. .o.._ 102 79 82 82 78 90 99 111 110
Departures ... cocc..- 83 68 91 62 62 73 79 9 11
Passports issued and renewed._ - 37 33 38 56 72 100 119 114 98
National parks, visits§. .. . . 1,192 817 528 1561 574 608 1,131 1,805 | 3,748
Pullman Co.:
Revenue passenger-miles. .. ... 258 241 288 342 312 317 284 251 299
Passenger Fevenues. w.oo.oeoacecocans 4,135 3,818 4,590 5,525 5,052 5,130 4,581 4,011 4,745
COMMUNICATIONS
Telephone carriers:
Operating revenes Q .o coeooocovoweoaos mil. of dol..| 666.6 657.4 679.3 667.1 665. 2 692.8 688.9 696.6 700. 1
Station revenues_.__ e.-do.._. 376.7 376.3 383.0 381.0 381.8 387.8 389.2 390.8 392.8
Tolls, MESSALE . o ooecenan ..do___.| 2270 217.1 232.5 221.3 218.2 239.9 233.9 239.3 240. 1
Operating expenses, before taxes._ -.do__. 406.7 394.3 423.3 395.9 398.1 422.8 408.2 416.9 420. 5
Net orwmtmg income. _ . ... _.do___. 102.0 110.8 120. 4 111.3 109.6 110.9 117.0 116.5 116.6
Phones in service, end of month.__ -.-.millions.. 61.3 61.6 62.0 62.2 62.5 62.8 63.1 63.4 63.5
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. _.______________. thous. ofdol_, 22,023 | 20,496 § 22,6711 20,856 | 20,526 | 22,354 | 21,356 | 21,825 22,626
Operating cxpenses, incl. depreciation.. _do_.__| 18,967 | 18,225 | 18,993 | 18,518 | 18,082 | 19,146 | 18,543 | 18,975 | 19,798
Net operating revenues. ..o .o o oo do_ b 2,263 1, 540 3,089 579 1,260 1,984 1,619 1, 1,647
Ocean-cable:
Operating revenues. .. ... oo cceaoccmaio. do....| 3,237 3,068 3,343 2,976 3,001 3,346 2,970 3,122 3,000
Operating expenses, incl. depreciation_....__do..._[ 2,399 2,289 2,751 2,478 2,412 2,534 2,513 2,612 2, 557
Net operating revenues. . oceoecooocomccmmen- 489 449 283 135 230 452 157 189 155
Radiotelegraph:
Operating revenues .. .. ...oooeooooooo 4,28 4,034 4,444 4,148 4,243 4,365 4,007 4,200 4,227
Operating expenses, incl. depreciation. . - 3,105 3,116 3,367 3,177 3,205 3,394 3,142 3,282 3,425
Net operating revenues. . ... ._ooooo_. 1,045 803 916 822 887 823 706 760 637
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:}
Acetylene.._ ... mil. of cu.ft..] 1,011 1,026 1,096 1,090 1,068 1,148 1, 026 1,082 926
Ammonia, synthetic anhydrous (commercial)
thous. of short tons. . 390.5 382.6 420.3 306. 4 381.3 423.4 416.2 434.0 407.9
Calcium carbide (commerefal)._.. __._.__..___. do__.. 75.9 82.2 103.9 92.2 87.9 100.8 96.6 100. 5 92. 4
Carbon dioxide, liquid, gas,and solid.._..._.__. do__. 73.3 61.4 62.0 66.8 65.8 66. 2 73.3 84.6 95.6
Chlorine, gas._ .. .o o do._.. 386.9 376.6 379.7 385.3 369 5 397.2 383.9 395.4 377.1
Hydrochloricacid (1009% HC..__________..._. do__. 83.7 80.4 83.6 94.9 90. 6 94.6 93.5 90.0 76.8
Nitric acid (100% HNO3z) . oo do. 268. 7 268. 2 288.2 288.0 280.7 304.5 275.5 265. 1 234.6
Oxygen (high pnrity)_. .. T Tmil. of cu. ft_. 2,105 3, 645 5,129 5,094 4,771 5,135 4,778 4, 804 4,488
Phosphoric acid (100% P,O;).,.. thous. ofshort tons.. 164. 9 156. 6 160. 7 162.4 158.8 183.9 183.0 189.9 171.2 .2
Sodium carbonate (soda ash), synthetic (58% Neaz0)
thous. of short tons_ 428.1 429.6 402.3 388.7 381.9 415.9 399.0 392.2 370.1 .2
Sodium bichromate and chromate______._____. do... 10.3 10.7 10.6 11.8 9.9 10. 1 11.1 11.2 10.9 .0
Sodium hydroxide (1009 NaOH) _. _.__ e do. . 419.9 406.9 404.1 415.4 401.0 428.3 407.7 422.85 402.9 416. 4
Sodium silicate (soluble silicate glass), anhydrovs
thous. of short tons.. 53.0 49.5 40.7 30.4 39.7 49.1 50.3 46.3 34.6 28.6 45.4 44.2 49.7 |l
Sodium sulphates (anhydrous, refined; Glauber’s salt;
crude salt cake).. ... ..__....thous. of short tons._ 92.5 91.9 93. 4 92.4 90.5 95.3 89.5 92. 4 87.6 87.6 85.6 86.5 | 803 | ccom...
Sulfuric acid (100% HzSO4) ____________________ do....| 1,456.6 | 1,457.6 | 1,543.8 | 1,580.4 | 1,501.8 | 1,619.1 { 1,556.4( 1,614.2 | 1,495.4 { 1,336.0 | 1,403.8 | 1,350.3 | 1,480.4 (-.__.___
Organic chemicals:g
Acetic acid (synthetic and natural), productlon
ous.of 1b_.} 64,432 | 67,303 | 62,266 60,536 | 65,926 | 67,137 59, 955 67, 261 65, 844 71,165 64,235 | 60,328
Acetic anhydride, produetion__._____ _________ do-_-. 95,311 | 81,737 | 104.520 | 93,744 | 93,302 { 99,010 | 89,193 ! 08,308 | 94,200 | 88,703 | 82,410 | 85,665
Afetgls]alicg]i;: acid (aspirin), production._.._. do-_.. 1,690 1,677 1,805 2,014 A 2,073 2,056 1,992 1, 906 1, 696 1,808 1,733
Alcohol, ethyl:
Production.___._._.____.__._. thous. of proof gal .| 42,685 | 42,266 | 41,004 1| 42,520 1 41,550 | 43,492 | 45,335 | 49,057 | 47,884 | 243,686 | 54,943 59, 228
Stocks, end ofmonthy_______________________ _.-.l 31,579 | 29,497 | 25,2¢6 | 29,279 | 29,124 | 26,506 | 28,410 | 33,235 | 33,259 [2127,911 | 131,653 | 127, 020
Used for denaturation_ do.,_. 42,603 | 41,984 47, 999 41,659 | 50,005 44,112 | 47,015 46,502 | 41,620 | 43,132 ] 48,077 46, 473
Withdrawn tax-paidy _-do.__. 760 676 570 620 655 746 647 660 706 { 23,993 5,000 , 583
Aleotol, denatured:
Produetion. .. _ __._ ... _._._ 22,963 | 22,540 { 25758 | 22,476 | 26,757 | 23,674 | 25,216 | 24,880 | 22,409 | 23,154 | 25,861 24,974
Consumption (withdrawals). 22,631 23,024 | 22,885 | 24,587 25,178 | 25,366 | 23,167 | 27,276 22, 094 23, 611 25,826 | 23,181
Stocks, end of month. __________ . .. .. 4 3,827 2,448 5,736 3, 669 5,201 3,729 5,723 3,380 3,721 3,281 3,503 5,331
Creosote oil, production 4,819 6,371 9,088 6, 980 7.085 8,344 9, 688 7,946 7,953 7,357 8,413 6, 958
DDT, production 13,199 | 12,012 13,550 | 13,863 | 12,377 | 13,617 | 13,393 13,748 | 12,444 | 13,531 14, 523 13, 750
Ethyl acetate (85%), production.________._.___ do._.. 8, 381 7,495 10, 754 8, 588 5,925 9, 849 7,338 5,895 7,705 f 8,232 7,810
Ethylene glycol, produetion_._..._______.._._. .1 103,150 | 99,114 | 105,406 | 114,344 | 108,128 | 107,262 | 96,402 97,062 | 100,626 | 112,629 | 121,499 | 115,627
Formaldehyde (379 HCHO), production.____._ do.__.] 159,393 | 154,846 | 140,888 | 148,791 | 147, 966 | 156,861 { 147,933 | 138,955 | 143,938 | 110,367 | 148,282 { 142,755
Glycerin, refined, all grades:
Production ______ 25,600 | 23,800 | 23,500 | 25,100 | 24,200 | 27.700 | 24,800 | 26,600 | 23,600 | 21,000 | 24,300 | 24,500
Stocks, end of mo 36,800 | 39,600 | 42,500 | 40,100 | 40,200 | 42,300 | 43,100 | 46,500 | 329,200 | 27,400 | 29,100 | 26,600
Methanol, production:
Natvral. oL 184 161 187 183 188 202 189 199 199 187 156 137
Synthetic - 23,239 | 23,770 | 24,998 24,979 | 22 524 | 25,523 | 22,074 | 24,502 | 21,653 | 25,300 | 26,082 | 26,502
Phthahc anhydrlde production 23,274 | 17,481 ] 26,483 ) 30,675 | 31,476 | 36,550 | 30,858 i 35068 | 31,980 | 30,612 | 33,127 | 29,169

r Revised. 4 Deficit. 1 Data begmnmg January 1960 reflect revised definitions of visits; comparison of January 1960 figure (on old basis) with data for January 1959 shows an increase

of roughly 15 percent. 2 See note ‘9.

3 Data beginning June 1960 are confined to producers’ and warehouse stocks (consumers’ are not included).

1 Pevised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly data for 1953-July 1958 are available upon request.

§Beginning with the October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii.

Comparable data for earlier periods will be shown

later. QIncludes data not shown separately. 1Revisions for 1957 appear on p. 24 of the April 1960 SURVEY; the 1958 data shown 'therein have been further revised. These revisions, as well as

those for January-August 1959, will be shown later.

J'Data (except for a]cohol) are reported on basis of 100- percent content of the specified material unless otherwise indicated.

9 Effective July 1960, data include amounts classified as “spirits.”

June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paiq, 5,462.
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Unless otherwise stated, statistics thrlough ‘1!958 am%_ 1959 1950
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BUSINESS STATISTICS i October | * bher ary ary March | April May June July | August bor | October {770
CHEMICALS AND ALLIED PRODUCTS~Continued
FERTILIZERS P
Consumption (10 States)§.._ .- 4--thous. of short tons... 322 336 343 406 510 1,148 2,205 1,431 890 345 216 337 393
Exports.total @ __ . .l ... short tons__| 437,502 | 342,512 | 567, 564 | 430,240 | 503, 586 | 547, 146 | 457, 862 | 641,697 | 604,324 | 630,124 | 613,804 | 617,086 | 672, 957
Nitroeenous materials. . ______.___ do.._.| 24,170 62,129 68, 680 30, 928 24 632 [ 36,063 26,575 | 46. 888 42,478 46,600 | 38,0694 73,801 68, 976
Ph hate materials ~do___.| 326,936 | 239,817 | 377.877 | 313,707 | 404, 784 | 413,006 | 425, 667 | 52¢ 2 | 587,210 | 501,920 | 496, 865 | 446,200 | 467, 108
Potesh materials._____ 74, 683 27, 740 07,357 | 81,898 67,017 83, 988 31,353 | 6C, 621 49, 561 67, 706 70,879 78,016 | 108, 186
Ltetal @ . 135,705 | 149,848 | 261,711 | 147,895 | 252,935 | 362,895 | 204, 711 | 274,835 | 182,445 | 165,547 | 141,708 | 235, 645 | 180,244
rogenous materials, total @ . 92,385 | 89,300 | 145,033 77,824 ) 118 667 | 169, 045 134, 008 99, 751 60, 498 76,224 | 141,781 78,456
Nifrate of soda__ 25,033 | 24,507 28, 843 25, 609 17,622 | 39,043 48, 265 63, 822 38,929 16, 312 53, 628
Phosphate materials 7,480 8.444 19, 296 7,737 ], 814 6,918 15,041 | 25,386 6,458 [ 16,654 1 14,382
Potash materials 15, 538 6, 692 68, 169 21, 885 72,275 | 41,117 37,563 22, 534 63, 784 14, 083 29, 817
Potash deliverles. .. ____ 187,075 | 109,971 | 255,027 | 120,286 | 182,836 | 232, 181 | 356,235 | 254,146 | 194,537 | 46,769 | 107,681 | __ . |oo oo fimeo
fuperphosphate and other phosphatic fertilizers (1
A.P.ADY
Produetion . . ns short tons._| 218,808 | 221,540 | 236,088 | 241 784 | 242 513 | 252, 501 | 243.929 | 256,674 | 216,938 | 172,010 | 191,627 |7 185,533 | 219,602 |._.......
Stocks, end of month. ... do___.| 286,148 | 324,680 | 356,836 | 377,896 | 367,853 | 318,782 | 223,136 | 224,376 | 306,264 | 367,655 | 372,847 |7360,517 | 871,968 | ...
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder —.thous, of 1b__ 174 241 182 157 110 117 42 81 50 69 128 165 195 |l
High explogives ... _......__._...do.__.| 74,223 | 70,143 | 72,838 | 69,874 | 73,278 | 76,671 | 84,5615 | 87,324 | 87,071 | 76,781 | 94,301 | 86,103 | 88,276 |.___...._.
Paints, varnish, and lacquer, factory shipments: ¢
Total shipmenis. —-.milofdol._| r130.6 | r117.3 | r116.2 130.3 130.7 149.2 163. 6 173.7 181.8 156. 4 167.1 150. 9 140.7 .
Trade produets.. d 700 T67.4 6.6 70.3 71.3 84.6 98. 5 105.7 109.6 96.2 102. 4 80.1 78.6
Tnedrastrial findshes. . .- oo . do....| r60.6 749.9 T 54.6 60.0 50. 4 64.6 65.1 68.0 72.2 60.2 64.7 61.8 62.1
Sulfur (native):
Produetion ... _ . ... _.__ thous. of long tons._ 483 408 412 339 366 437 424 420 304 420 454 373 390 .
Stocks (producers’), end of month__.__________ do_._. 3, 840 3,834 3, 810 3, 846 3,811 3, 810 3, 766 3,720 3,695 3,734 3,719 3,055 3,501 | oo
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Prodnetion:
Cellitlose acetate and mixed ester plasties:
Sheets, rods, and tubes_.. _.thous. of 1b__{ 4,706 4,006 4,014 3, 895 3. 650 4,743 3,442 4,167 4,643 3,781 3,844
Molding and extrusion materials. d 9, 519 8,857 8,380 7,724 8,257 9, 611 7,467 7,494 8,055 6, 854 7,730
243 106 216 217 232 249 |ooa_o 245 | . 188
51, 754 48,519 | 47,318 47, 321 48,810 | 51,520 | 43,140 43,713 43,752 30,830 | 42, 061
78, 938 73,625 77,851 76, 715 73,549 | 79,436 | 72,840 73, 536 74,407 72,308 76, 211
34,146 29, 366 | 28,538 28, 529 29,110 | 31,576 | 30,903 29, 540 28,435 18,126 27,718
- 105, 653 | 100,470 1 163,701 | 102,179 | 101,255 | 108,263 | 08,122 07,877 | 93,688 83,926 | 94,675
Alkyd resins.___._ e —mmm—mm e do._..| 33,197 | 25 541 27, 569 30,119 31,268 | 35,224 | 33,003 32,207 | 34,126 28,260 { 30,103
Rosin modifieations. 12,878 12,362 12,123 11, 652 10,274 12, 246 11, 366 11, 596 11, 460 10, 060 10, 883
Polyester resins. 12, 804 11,777 13,752 14, 155 14, 460 16,435 16,034 15, 359 13, 861 9, 865 11, 549
Polyethylene resin: oo—-do._._| 109,338 | 110,802 | 112,660 | 113,008 | 105 663 | 114,566 | 114,019 | 120, 159 | 102,264 | 103,695 | 106,950
Miscellaneous (incl. protective coatings)d..._- do_.-.| 25,735 | 24,917 | 25,0642 26,452 | 29,572 | 381,232 | 31,404 | 30,238 | 31,314 | 26,549 | 30,095
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total}
mil. of kw.-hr._| 65,499 | 65,275} 70,539 | 71,532 ) 67,622 | 72,110 | 66,220 | 67,982 | 69,304 | 70,604 | 74,613 | 60,628 | 69,485
Eleetrle utilities, total . do....| 59,032 | 58,4331 63,111 } 64,021 | 60,330 | 64,301 | 58,717 | 60,344 | 61,020 | 63,528 | 67,255 62,581 | 62,252 |.
Byfuels.._______ - 47,529 | 46,764 50, 427 51,007 | 47,807 | 51,012 45,478 | 47,308 | 49,474 51, 636 55,138 51,141 51, 759
By waterpower 11, 503 11, 668 12,683 13,014 12,523 13,289 13,239 13, 036 12, 447 11,893 12,117 11, 440 10, 493
Privately and municipally owned utilities.._do____| 48,359 47, 889 51, 850 52,346 | 49,057 52, 047 47,851 48,032 50,763 | 51,614 55,178 51,5875 { 51,257 [ceecee_ .
Other producers (publicly owned)-.....___.. do....| 10,673 | 10,544 1 11,261 } 11,675 | 11,273 | 12,254 | 10,867 | 11,412 | 11,157 | 11,914 | 12,077 | 11,006 | 10,996 |-coeeo__.
Industrial establishinents, total 6, 407 6, 842 7,428 7,511 7,292 7,809 7, 503 7.638 7,384 7,166 7,358 7,047 7,233 occmcaeae
Byfuels..____.._____ - 6, 170 6, 550 7,100 7,173 6, 958 7,461 7,158 7,284 7,060 6, 897 7,109 6, 811
By waterpower. 297 292 328 338 333 348 345 354 324 269 249 236 238 foooo
Sales to ultimate customers, total (EEL) ___...___ do__._| 52,104 | 51,603 | 54,656 | 56,202 | 55417 | 55965 | 54,176 | 52,830 | 54,108 | 55321 | 57,513 | 57,344 |- | .__
Commereial and industrial:
Small light and power 9, 810 9, 244 9,432 9,055 8,843 | 18801 8, 606 8,782 9, 546 10, 418 10, 769 10, 784
Large light and power 25,237 24,960 { 26,154 26, 553 26, 503 | 127,124 20, 584 26, 781 26, 942 26, 134 27, 558 27,269
Railways and railroads. ___.__________ 380 401 441 465 430 468 410 376 363 344 364 323
Residential or domestic. _.do____| 13,916 14, 314 15, 889 17,371 16, 936 16, 746 15, 592 14, 078 14,232 15, 157 15,390 15, 639
Rural (distinct rural rates). 978 875 874 876 821 941 1,076 1,033 1,185 1,440 1,534 1,364
Street and highway lighting 524 561 594 602 548 532 488 455 436 468 478 512
Other publie authorities. 1, 208 1,295 1,231 1,242 1,293 1, 309 1,281 1,272 1.343 1,292 1,354 1,385
Interdepartmental eeo.doo___ 51 43 41 39 42 43 49 53 61 68 67 67
Revenue from sales to ultimate customers (Edison
Electrie Institute) ... _________. mil.of dol._| 89L.1 881.5 916.6 942.5 932.7 929.5 908.8 891.9 915.7 936.8 967.8 9774 |eccmmeeefomemeaann
GAS
Manufactured and mixed gas (quarterly):t
Customers, end of quarter, total 9 _._.__ thousands.__|--
Residential___._ . ____ . _______ .
Industrial and commereial
Sales to consumers, total @ _._____.__
Restdential.... . ...
Industrial and commercial
Revenue from sales to consumers, total @
Residential_..__ .. _.______
Industrial and commercial

r Revised. ! Data beginning March 1960 are not comparable with those for earlier periods because of reclassification of some companies from small to large.
s re] 3 According to quarterly reports from Virginia,
consumption in that State is as follows (thous. short tons): 1959—July-September, 69; October-December, 73; 1960—January-March, 222; A pril-June, 591; July-September, 75.
. ¢Includes data not shown separately. {Revisions for January 1958-April 1959 for superphosphate and for January 1958-September 1959 for paints, ete., will he shown later.
prior to 1959 exclude protective coatings. {Electric-power production revisions for 1958 appear on p. 20 of the January 1960 SURVEY. Manufactured and mixed gas revisions for 1st and 2d

§ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma.

quarters of 1958 and 1959 will be shown later,

d'Data
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Ur:iless otherwise stated,hstatisticshthrough 3958 an(} | 1959 1960
escriptive notes are shown in the 1959 edition o . oI . . X Ty
BUSINESS STATISTICS October | Novem-| Decom-| Jonu- | Fbru- | ytarch | April | May | June | July | August | SePLem oconer [NOVOI®
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly): @
Customers, end of quarter, total 30, 036 30,459
Residential _.._.____.______ 27,588 |. 28,051
Industrial and commercial..._ 2,412 2.374
Sales to consumers, total___. 22,082 21.054
Residential 7,320 |- 50 1
Industrial and commercial.._. 13, 583 13. 510
Revenue from sales to consumers, total._mil. of dol._|__.______|.________ 1.257.9 1.214.2
Residential ... oo 695.1 661.3
Industrial and commercial 525.7 523.0
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Produetion . o .o oaooo- thous. of bbl._ 7,230 5,950 6, 609 6,461 6, 325 8,138 8,187 9,336 9, 860 £.92% 9,173 7,332
Taxable withdrawal do___. 6,977 5,970 6,775 5, 595 5, 826 6, 960 7,435 8,250 9, 129 8,603 8, 989 7,519
Stocks, end of month. . . ____.___.__ do___.} 10,086 9,714 9,001 9, 649 9. 774 10, 515 10, 789 11,317 11,458 11,241 10, 887 10, 229
Distilled spirits (total): .
Productiond e thous. of tax gal__| 39,679 | 25,994 22,270} 22,224 24,122 25,803 | 22,904 23,844 22,164 19,126 10, 319 11,921
Consumption, apparent, for beverage purposes©
thous. of wine gal_.| 21,232 21, 673 27,574 15, 042 15, 200 19, 534 18, 314 19, 020 19, 521 16,719 18, 303 18,633
Taxable withdrawals§.__ _---thous. of tax gal__| 19,440 16,053 10, 749 10, 630 11,470 14, 658 14, 117 14,121 14,718 | 17, 644 9,542 10, 256
Stocks, end of month§___.___.________________ do..._| 879,538 | 883,354 | 801,426 | 899,260 | 907,830 | 918,872 | 921,313 | 928,377 | 931, 509 |1x35,782 | 833, 649 | 832,693
. Imports_ e thous. of proof gal..| 3,959 4,010 3,535 2,001 2,225 2,827 2,629 2,036 3.044 2,205 2,820 3,320
Whisky:
Prodslrlction_ e 12, 509 11,716 13, 045 15, 630 16,914 15,097 14,787 12,934 6. 874 7,285 8, 748
Taxable withdrawals_ 8,661 5, 641 5, 449 5,773 7,153 6,874 6, 363 6, 519 5,059 6, 642 7,704
Stocks, end of month. . 778,767 | 770,448 | T85.378 | 792,083 | 801,901 | 804, 42 810, 795 | 813,720 | 814,039 | 812,166 | 810,745 |-
IMports. .o eceiomcemaen thous. of proofgal_.l 3,568 3, 590 3,118 1,752 1, 980 2,443 2,813 2, 569 2,718 1,952 2, 546 2,954
Rectlﬁed spirits and wines, production, totalg
thous. of proof gal__ 9, 609 8,224 5,741 5,236 5,835 6,977 6, 552 6, 842 7,373 5 6, 504 7,788
WhisSKY o e do-... 8,083 6, 543 4,390 3,853 4, 507 5,472 4,990 5,247 5, 601 4,382 5, 064 6, 062
Wines and distilling materials:
Effervescent wines: :
Production.__ 251 248 334 372 369 437 398 375 307 217 252 267
Taxable with 357 432 431 217 174 224 242 289 284 144 222 272
Stocks, end of month._______________________ do.___ 2,154 1,949 1,814 1,947 2,122 2,317 2,452 2,520 2,712 2,97 2,770 2,743
Imports.__ - do-... 102 108 140 47 48 63 75 79 71 51 38 60
Still wines:
Production 74, 543 12,702 4,175 2, 834 2,195 2, 746 1,854 1,846 2,067 1,284 4, 466 56, 859
Taxable withdrawals_ _..do.___} 13,269 | 13,731 13, 946 11,212 11, 552 15,030 12, 460 11,929 12,039 9,044 11, 464 13,284
Stocks, end of month. o-do.___| 229,309 | 226,273 | 209,747 | 202,453 | 189,418 | 178,536 | 164,495 | 155,882 | 142,603 | 132,309 | 125,733 | 168, 517
| §640 o1o) o £ T U o-do.._. 782 912 1,128 603 576 837 777 884 800 586 717 736
Distilling materials produced at wineries_ ... do....| 144,000 | 25,110 7,254 4,280 3,105 2,301 1,577 1,779 4,789 2,366 | 17,967 | 117,035 | 125, 569
DAIRY PRODUCTS
Butter, creamery:

Production (factory)f ... __ thous. of 1b__| 92,224 | 91,360 | 108,046 | 118,640 | 120,110 | 131,405 | 129,740 | 148,705 | 143,000 | 116,985 | 97,990 { 83,085 | 94.600 | _.______
Stocks. cold storage, end of month__. do. 67,286 | 46,690 | 3L,050 1 33,992 | 42,958 { 64,865 | 86,148 | 119,117 | 162,731 } 179,861 | 169,325 {135,540 | 116,015 | g9, 148
Cl’rlce wholesale, 62.score (New York)_._dol. per 1b_. .633 . 647 .630 . 588 . 588 . 588 . 589 . 588 . 586 . 586 .5 .618 A3 12 PR

heeso:
Production (factory), totalf . ________. thous. of Ib_.| 96,878 | 88,256 | 98,855 | 100,690 | 103,470 | 121,410 | 131,915 | 156,485 | 157,035 | 135,255 | 120,635 | 108,905 | 110,685 |____.____
American, wholemilk} __.__________________ do.___| 61,085| 52,575 | 58557 | 61,500 | 65,850 | 78,645 92,7751 113,925 | 114,030 | 97,150 | 84,135 | 72,375 | 74,235 [._..... .
Stocks, cold storage, end of month, total.._____ do....| 349,461 | 320,215 | 304,084 | 283,290 | 268,227 | 261,835 | 275,912 | 307,523 | 345,165 | 360, 107 | 358,914 |r346, 180 | 333,011 | 331, 788
American, whole milk__ - 308,105 | 281,033 | 265,671 | 245,755 | 231,719 | 228,222 | 240,950 | 267,071 | 304,111 | 315,728 | 317,946 (r304,237 | 291,735 | 200, 758
TIPS . oo ooeooeoeeee 4,167 6,576 8,753 4,167 4,333 5,245 4,738 4,670 4,494 3,430 4,382 5,045 ALY
Price, wholesale, American, single daisies (Chlcavo)
dol. per 1b_. . 388 . 401 . 415 .415 L415 415 .404 . 302 . 392 - 392 . 401 . 430 . 488 L 438
Condensed and e vaporated milk:
Production, case goods:§
Condensed (sweetened) 4,463 4,363 4,477 5,025 5, 000 6,115 6,675 6, 140 6,225 5. 880 5, 860 5,815 6,085 (...
Evaporated (unsweetened)__._.____._._.__..___ do___.| 152,655 | 124,176 | 136, 720 | 132,900 | 136, 900 169 300 | 202, 600 | 264,000 | 245,€00 | 207,200 | 203,300 | 171,000 { 160,500 |___.. . _
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened).._..oc_.._._ thous. of 1b_.{ 5,412 4,270 5,108 3,718 4, 596 5,517 5,436 6,435 6,447 4,856 5,467 5,484 5,835 1 ...
EEvnporated (answeetened)o ... do___| 325,005 | 279,028 | 225,092 | 178,446 | 135,954 | 95 644 | 112, 475 | 206,758 | 261,819 | 302,101 | 364, 741 | 332,723 | 319,174 {_______ .
Xports:
Condensed (sweetened) . _ ... _.____._.____ 3,370 3,176 2, 853 2,997 2,194 3,447 4,683 3, 664 3, 996 3,246 3,902 3,288 3,213 | ...
Evaporated (unsweetened) 11,491 2,834 4,444 5, 840 5,927 8, 216 5, 608 5,018 9,375 14,035 6,773 6, 220 11,141 | ___.
Price, manufacturers’ average selling:
n '];:va;;ﬂratod (unswectened)_______.__ dol. per case_. 6.25 6.34 6.38 6.37 6.38 6.37 6.35 6.33 6.31 6.31 6.31 6. 32 6.83 .o ...
Fluid milk:
Production on farms -o.-mil.of Ib..{ 9,470 8,8M 9,389 9, 862 9.679 ¢ 10,862 | 11,313 | 12,626 | 12,108 | 11,219 | 10,330 9,498 9, 545 9,039
Utilization in manufactured dairy productst...do..__| 3,239 3,063 3, 546 3,768 3, 829 S 4,473 5.237 5,082 4,241 3, 696 3,231 3,445 f. ...
D]’rlce,ﬂfwhelcsnle, U.S. averagef__ ... dol. per 100 1b_. 4.57 4.62 4.49 4.36 4.27 4.19 3.96 3.82 3.80 3.95 4.15 4.42 r4.57 v 4. 64
TY Ini;
Production:}
Dry wholemilk_ _____________________ thous. of Ib_.| 8,839 7,484 9, 138 8, 450 7,650 9, 600 9, 700 9,900 9, 300 7,700 7,200 8,250 8,000 |___...._.
Neonfat dry milk (human food). .. do....| 99,882 | 104,817 | 136,056 | 150,300 | 158,400 | 170,200 | 185,500 | 224,600 { 211,000 | 158,350 | 121,650 | 98,880 | 110,000 |.__......
Stocks, manufacturers’, end of month:
Dry whole milk 5,724 5,343 6, 486 6,772 6,791 6, 822 5,543 6, 846 7,474 6,853 6, 063 4,850 4,834 |_____....
- Nonfat dry milk ¢(human food) . __________.__ 86,915 | 85,356 | 96,5067 | 102,204 | 105,533 | 101,646 | 112,293 | 150,528 | 158,304 | 153,677 | 133,083 | 110,607 | 108,746 |______.__
xports:
Dry whole milk____ 1,276 2,997 2,035 1,981 3,380 3,687 4,448 2,787 2,525 2, 401 1, 694 1,734 1,941
Nonfat dry milk (human food). ... 27,786 | 19,402 5, 550 5,312 7,470 | 19,128 9, 436 6,073 | 19,150 { 21,923 | 17,922 ( 13,573 | 35,080
Price, manufacturcrs’ average selling,
milk (haman f00d) ool .136 L1387 .137 . 137 137 138 L134 135 135 L134 134 .136 38 ol

r Revised. » Preliminary. 1 See note “§”.

Q Totals include data not shown separately. Revisions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1953 for other itemns; see footnote) are on p. 24 of the April 1960
S8vrvEY. Revisions for 1st and 2d quarters of 1959 will be shown later.

§ Effective July 1960, data exclude amounts classified as *‘spirits’’; such amounts now included with ethyl alcohol (p. 8-24).

16,910; withdrawals, 9,962; stocks, 835,727. © Alaska included beginning January 1959.
o*Data beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such production totaled 43,600 gal.
$Revisions for the indicated items and for the periods specified are available upon request as follows: Butter and cheese (total and American)—January 1957-June 1959; condensed and evap-

orated milk—January 1958-June 1959; dry whole milk—January 1952-December 1955 and January 1958-June 1959; nonfat dry milk—January 1954-June 1959; fluid milk used in manufac-

tured dairy products—January 1952—July 1959; fluid milk price—June 1958-February 1959.

June 1960 data on comparable basis (thous. gal.): Production,



December 1960

SURVEY OF CURRENT BUSINESS

5-27

Unless otherwise stated, statistics hthrlfgégh ‘119;58 am}_ 1959 1960
descripfive notes are shown in the edition o _ ~ i R ] g m- Novem-
BUSINESS STATISTICS | October Novem- | Decom- | J i Fg‘;’;‘l March | April | May | Jume | July | August|SeP%™-| october | NGV
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
A [}"%e(?hction (crop estimate) _....._____. thous. of bu_ |- ... | 121,787 | ... (RO PSRN ORI SR NP RS S IR U 2106, 380
Shipments, earlot.._......._.___. No. of carloads..} 1,518 1, 526 2,300 1,625 1,767 2,130 1, 666 1,425 426 119 13 r231 | r1,061 1,462
Stocks, cold storage, end of month___.. thous. of bu..| 49,791 | 44,259 | 33,£86 | 24,065 | 16,720 9, 442 4,248 1, 166 316 167 178 |7 14,120 | 44,598 36, 155
Citrus fruits, carlot shlpénentsi. 3,401 4,602 9,431 7,464 6, 600 6,978 7,135 7,475 5,569 4,368 3,334 | r3,196 | 2,181 3,022
Frozen fruits, juices, and vegetables:
Stockis, cold storage, end of month:
t%(;ul [ g_' _________________ thous. of Ib__ | 512,461 | 408,016 | 464,608 | 428,838 | 376,135 | 321,639 | 271,614 | 251,775 | 316,926 | 430,862 | 496,852 |*522,051 | 517,744 | 505,429
Trult juices and purees. _.do___.| 401,760 | 356,983 | 360,001 § 478,791 | r26 652 | 406,016 | 538,052 | 648,357 | 625,198 | 554,600 | 453,229 | 413,014 | 353,408 287,433
Vegetables_ .. oo e €30, 662 | 906, 970 | 844,988 | 754, 780 | 670,432 | 612,967 | 586, 537 | 544,864 | 563,014 | 634,794 { 801,345 |~ 042,145 ;1,017,373 |1, 013, 892
Potatees, white:
Production (crop estimate).. ......__._ thous. of ewt_ .. ..l _____.. (P2 E IR B [ S ORISR RGN SN SV SN NSRRI NS R 2256, 677
Shipments, carlOt'“"”""”N _____ erv(‘)of carloads__{ 10,290 } 11,258 { 12,829 | 14,763 | 13,414 | 20,593 | 14,043 | 17,704 | 18,324 7,679 5,120 | r7,404 | 8,508 9,157
Price, wholesale, U.S. No. 1 (New Yor
riee dol. per 1001b__{ 3.400 4.063 3.804 4.215 4,125 4.975 6. 642 6. 750 4. 760 3.153 3.836 3.790 | ?3.980 |-ceeemans
GRAIN AND GRAIN PRODUCTS .
Exports (barley, corn, oats, rye, wheat)} thous.of bu..| 59,339 | 63,992 [ 71,664 | 65919 | 74 174 | 76,707 | 89,426 | 83,136 | 72,649 | 66,134 | 68,721 | 83,248 | 81,262 |.._._____
Barley: , o 1
Production (crop estimate) $420,191 |.... e Ot [UIUUIGN USRI o I R PO B T T 2423, 136
Receipts, 4 principal markets__. 11,379 | 15,785 | 13,229 { 13,065 | 10,962 | 13,967 { 17.057 | 13,616 [ 36,708 | 19,704 | 14,429 13,511
Stocks (domestic), end of quarter, totald. _mil. 0(1; |17 S0 DU R ?g(li 4)§§
i
- - 125 188
Exports, including malti§ s 3 8,459 9, 680
Prices, wholesale (Minneapolis):
No. 2, malting . .o dol. per bu__| 1.172 1.174 1,156 1.122 1.148 1119
No. 3, straight ... do.__ 1.108 1.112 1.075 1.012 1. 069 1.025
Corn:
Production (crop estimate) ....._.__.____ milofbua. | ...} 14,861 § e e e 24,353
Grindings, wet processO___________ ous. of bu._. s , , 49 , 52 2 A 3, , 77 , 37 3 , 08 L 851 oo
28, P 6] th £ b 14,107 | 11, 901 11,812 12,492 12, 521 12, 881 2, 239 13,118 13,777 12,370 13,712 13,080 13, 851 -
Receipts, interior primary markets..._.._______ do._..] 26,839 | 65,6121 31,974 | 21,916 | 32,448 | 25,977 | 25,150 | 34,207 | 384,517 | 28,441 | 34,077 | 21,172 | 29,939 78, 466
Stocks (domestie). end of guarter, totalg’. _mil. of bu._. 4,456 2, 663 31,799
Onfarms_____ .. 1,335 2 464
Off farmsSa™. oo oo 1,361 1,228 . 31,235 - R
Exports, including meal and flour 23,410 26, 005 19,144 15,060 | 20,028 13, 659 3, 556
Prices. wholesale:
NMo. 3, yellow (Chieago)..._.____._.___ dol. per bu._| 1.097 1,100 1. 095 1,290 1.194 1. 184 1.165 1.057 960
Weighied average, § markets, all grades.____ do.___ 1.071 1.044 1.025 1.152 1.135 1.110 1.037 1.014 942
Oats: )
Production (crop estimate).___.__._._.... mil.ofbu__| ... ... | __.. P,074 o e e e e e 21,162
Receipts, interior primary markets_.__thous.of bu__| 5,981 5,693 6,412 5,802 5,712 6,209 3,421 4,830 7,672 1 10,168 | 39,112 | 16,046 6, 263 4,461
8tocks (domestie), end of quarter, totalg’..mil. 05 bu.. 775 488 3260 P
On farms__ - do___.. 699 427 3229 |
Off farmsa® ... do._.. 6 61 340
Exports, including oatmea)}____________ thous. of bu..| 4,202 5, 546 1,241 3, 487 1,623 1,801 3,212 1,025 3,741
Price, wholesale, No. 3, white (Chicago)..dol. per bu.. 740 792 L7906 L 780 . 765 L7714 4) ( LT50
Rice:
Production (crop estimate) .. __.__ thous. ofbagsQ_.[.. ...l LR N 502 I S S B SIS AU EN NI SN NN
California mills:
Receipts, domestic, rough.____ SRR thous. of 1b._ 1§5,610 78,034 1 84,303 | 111,624 [r125,912 | 101,502 | 111,974 | 79,068 | 75,145 | 88,282 1 60.800 | 26,072 | 212,208
§hip]ments fr(})]m m(il]si m 1113(1 (rllce,,_a_.i). - »‘_),do_ 4§ 75,389 | 46,481 56, 289 51,671 57,506 | 57,247 | r 66,035 | 51,687 81,240 | r 81,634 32, 566 25,436 59, 366
Stocks, rough and cleaned (cleaned basis), en
o o}g mérgqthtfi, i A T e tgmzs). ofth_.| 72,678 | 77,205 | 75,428 | 95,151 | 125,320 | 109,205 { 113,300 | 108,707 | 73,218 | 51,209 | 62.212 | 58,678 | 06,657 |..--o_._.
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers_. -{1,144,978 1 288,156 | 110,022 | 118,155 | 117,767 | 158,260 | 74,410 | 66,678 [ 64,075 | 46,938 | 100,423 |1,245,312 1,333,826 |- ...
g?lpll\ﬂent]s froné mills, m]l]]]ed r(ice,l___.,a_,,(.],do,,a 237,604 | 204,494 | 165,228 | 217,875 | 291, 461 | 264,019 | 203,612 | 217,581 | 201,045 | 207,057 | 68,679 | ©01, 098 | 320,686 |-oo._____
focks, domestie, rough and cleaned (cleane
basis’), end of month ilooflb. | 1,401.0 1 1,363.7 | 1,274.83 1 1,177.2 | 1 060.8 791.3 658.9 547. 4 421.1 246.3 2086 #31.7 | 1,403.4
Exportst.__ . . . ____ -_-thous. of Ih_.| 203, 115 | 113, 241 U6, 800 | 177, 568 0, 4u 176,432 | 169,367 | 174,149 | 167,725 | 130, 246 42,818 63,319 | 187,856
Price, wholesale, head, clean (N.O.).._dol perlh. . 081 . 081 .083 . 083 3 . 083 . 083 .083 .83 . 081 079 077 ? 078
Rye:
Production (crop estimate)_.________.._ thous.of bu-. | __.__._ [.o...__.. 121,495
Receipts, interior primary markets____________ do.__. 8§21 1,177 583
Stocks (domestie), end of quarter, total*- ... .. [+ [+ PN FOSN S 19, 862
Price, wholesale, No. 2 (Minneapolis)..dol. per bu.. 1. 264 1.253 1.214
Wheat:

Production (crop estimate), total..._.___.
Spring wheat
Winter wheat

Receipts, interior primary markets____.

Disappearance (quarterly total). . __________.__

Stocks (domestie), end of quarter, totald._mil. of bu.-.
On forms.
Off farmsa®. .. _. . R

Exports, total, including flour}

Wheatonlyt._ ... . __. ——-do_.__
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu..
No. 2, hard winter (Kansas City)___________do__..
No. 2, red winter (St. Louis)..._.__.. _.do_...
Weighted avg., 6 markets, all grades_..__.__.do.._.

9, 26, 261
25,827 | 21,818

2.293 2,299
2.048 2.058
1.858 2.048
2,281 2. 280

r Revised. » Preliminary. t December 1 estimate of 1959 crop.
3 01d crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).
IScattercd revisions for 1958-January 1959 for exports of indicated grain series will be shown later.

standard 17-percent moisture basis; prior thereto, on basis of vary
J'Data prior to last quarter of 1959 will be shown later.

_fr1128.2

1204, 7

18,773
257,716

35, 497

46, 091
39,978

2.242
2.100
1.976

51,230
43,035

2. 258
2,123
2.106

2.248

2.261

2 December 1 estimate of 1960 crop.

62,983 | 53,947
54,865 | 43, 592

2. 2566 2,269
2.103 2.008
2.092 2.037

2,250 |, 2.233

0, 957
251,931

1,315
347

81, 2i8

41,304 1 40,973
36,802 | 37,411

2.285 2,287
1,953 1,892
1.825 1.784
2.174 2,023

4 No auotation,

§ Excludes a small amount of pearl barley.

ing moisture content (from 12 to 25 percent).
The figures include grain owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins.

Q Bags of 100 1b.

38,479
34,513

2.120
1.937
1.817
2.113

47, 595
333, 670

2,350

555 ).

1,795

53,776
48, 529

50, 831
45, 317

140
011
604

2.
2.
2.
2.

132

©OData beginning January 1959 are on
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s
Unless otherwise stated,hstatistics through 1658 am} 1959 1960
descriptive notes are shown in the 1959 edition o 2 om | Do R ani- PFCHE ) Qan . N AT
BUSINESS STATISTICS October | NQVem | Docem- | Tamu- | FOUIL | nrarch | April | May | Jume | July | Augnst |*PPET| ocroner | NOTOm
N 4 W il 3
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Tlour 22,411 21,671 20,184 19,253 22, 009 21, 643
Operations, pereent of C’lp‘i[,‘t' 091.6 97. 5 $2.1 86. 1 85, 6 92.0
{fal 427 409 384 368 419 408
Grindings of wheat thous. of bu__ 51,148 | 49,503 46,127 | 44,101 | 50,387 |7 49,385
Stocks held by mills, end of quarter
thous. of sacks (W00 b)) ..l .. 48T | o] 4402 . 4,165 | |ecmacooo 4,334 | |e.
B XDOTtS e do____ 1,684 1,932 2,155 1,957 1, 548 1,724 2,281 2,387 ...
Prices, wholesale:
Spring, short patents (ancapohs)§
dol. per 106 1h__ 5. 540 5. 560 5400 ) 15,228 | 15238 { 15293 | 15343 | 15.455 ] 15435 | 15365 15,280 1715.300 |»15.8335 | ___..__.
‘Winter, hard, short patents (Kansas City) §- do_.__ 5.165 5.165 5160 | 14.850 4817 ] 149351 14.933 ) 15,0331 15.050 1 15050 1r14,033 1715083 1p15.085 {_________
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves_____ -.-thous. of animals._ 471 438 456 413 389 482 394 378 397 374 480 £14
Cattle. d 1, 586 1,462 1, 552 1, 564 1,437 1,577 1,412 1,606 1,602 1,592 1, 787 1,782
Receipts, principal markets_ . 2,401 2,243 1,815 1, 731 1, 868 1,703 1, 50 1 827 1,741 1,599 1,992 2,092
Shipments, feeder, to 9 corn-beit States. ... do___. 1, 143 1,016 544 2378 270 309 352 301 249 388 783
Prices, w fiolesale:
Beef steers (Chieago) . ... dol. per 1001h__| 27.06 26. 31 25.26 26.10 26,37 27.40 27.13 26.75 25.30 24.75 24,62
Steers, stocker and feeder (Kansas Clity).____ do.._. 24.41 23,34 22.51 23.31 . B 25.14 25. 46 25.38 23. 50 21,81 21.23 20. 91
Calves, vealers (Natl, Stockyards, TI1) G -._.do._..} 29.00 29. 50 30.00 33.00 33.00 28. 50 29.00 26.00 25. 50 24. 50 25. 50
Hozs:
Slanghter (federally inspected)....thous. of animals__| 6, 646 6,337 6, 968 6,516 , 841 6,116 5,571 5,483 5,086 4,304 5,203 5,165
Ree pts principal markets_.__._______________ do._..|- 3,216 3,299 5,462 3,167 2,744 2,782 2,578 2,672 2, 465 2,061 2, 466 2,330
Pri
Wholesalc average, all grades (Chicago)
dol. per 1001b..] 12.60 12,19 11.19 12.08 13.15 15.19 15.68 15.57 16.11 16. 57 16.14 16.07
Iog-corn price ratio
bn, of corn equal in value to 100 Ib. of live hog.. 12.7 12.3 11.8 12.4 13.1 15.1 14.8 14.4 14.8 15.2 15.3 14.7
Sheep and lambs:
Slanghter (federally inspected).___thous. of animals__ 1, 200 1,070 1,182 1,237 1,076 1,088 1,054 1,110 1,137 1,113 1,240 1,323
Reccipts, prineipal markets . ... ... do__.__ 1, 527 1, 089 1,002 1,031 870 858 N2 1 086 881 875 1,165 1, 457
Shipments, feeder, to 9 corn-belt States__.__.__. do._._ 532 250 141 2160 160 159 148 258 205 i90 474 722
Prices, wholesale:
T.amhs, average (Chicago). (.. .. dol.per 100 1h__1 19,75 18,50 17.75 19. 50 20. 62 22.25 21.25 21.25 21. 50 20.25 18.25 168,80 |ocoo oo
Lambs, feeder, good and choice (Omaha)___.do__..| 18.80 18.13 17.16 17.70 19.18 20.35 21.20 20.88 19.61 17.95 17.21 17.34 15.98 15.95
MEATS
Total meats:
Production (carcass weight, leaf lard out), 1mpeotod
slanehter_ el il of .| 2,238 2,128 2,322 2,238 1,995 2,144 1,959 2,071 2,054 1,834 2,097 2,081 2,110 ...,
Stocks (excluding lard), cold storage, end of month
mil. of Ib__ 421 477 544 597 617 594 641 634 591 532 461 7 403 402 410
Exports (including lard) 102 109 68 99 82 88 94 80 89 69 88 99 103 |ooooai .
Imports (excluding lard) 66 54 81 64 56 53 7 57 67 77 94 68 86 | oo
Becf and veal:
Produtetion, inspected slaughter_ ... ______ o 9915 013.4 986. 0 ©99. 3 912.3 { 1,009.3 887.7 11,004.8 | 1,044.7 976.2 { 1,001.6 | 1,094.5 | 1,074.1 1. _____.__
Stocks, cold storage, cnd of month thous. of 1b 170, 689 1 186,134 | 212,000 1 204, 302 | 163,840 | 173,574 | 160,041 | 156,143 | 153,078 | 153,322 | 160,876 |7171,243 | 182,730 | 178,533
Export: ..do____ 3,379 3,117 2. 560 2,494 , 15 2,201 2, 640 2,062 2,142 1,770 2, 596 2,756 2,877 1 ..
Tmports_ ... -do._..| 48,452 37 805 | 59,387 | 39,345 | 33,232 | 32,887 ] 45933 36,220 | 43,044 | 51,718 | 70,735 | 48,636 [ 36,300 | _..__.
Price, wholesale, beef, fresh, steer carecasses, choice
(600-700 1bs.) (New York).. dol. per Ib__ . 461 .454 . 449 456 L4581 . 476 .474 73 .45 .441 .433 . 425 421 . 438
Lamb and mutton:
Production, inspected slanghter______.__ thous. of Tb__| 55,886 | 50,800 | 57,552y 61,755 | 54,256 | 54,830 | 52,430 | 53,333 | 52,067 | 49,974 | 56,532 | 59,347 | 62,057 |..____._.
Stocks, cold storage, end of month. ... ______ 12,360 | 12,624 1 14,704 § 14,046 1 12,203 | 11,188 7 10,921 0,043 | 11,654 | 13,178 | 13,434 {712,644 | 12,286 | 12,139
Pork (mcludmg lard), production, mspected ﬁhnghter
.oflb__| 1,190.2 | 1,163.4 | 1,278.9 | 1,177.0 | 1,028.7 | 1,088.7 | 1,018.9 | 1,012.9 957.3 807.8 949.0 927.1 974.2 | .......
Pork (excluding lard):
Production, inspected slaughter. .______ thous. of Ib__| 902,803 | 876,741 | 954,721 | 886,766 | 788,001 | 819,830 | 773,678 | 766,768 | 716,454 | 607,007 | 715,652 | 704,006 | 744,578 |_________
Stocks, cold storage, end of month.. 184,825 | 223,830 | 264,280 { 311, 537 342, 574 3.5/, 921 | 883,291 | 386,291 | 351,127 | 294,242 | 220,665 "157 812 | 143,934 | 154,677
Exports. . 6, 896 7,979 4, 668 4, 849 , 515 7,828 7,078 5, 948 3. 583 3,006 4,278 7,103 6,352 {_________
T POTtS . e ——————— e do._._| 11,858 11,875 13,484 15,057 14, 246 11,832 15,448 | 14,646 17,329 15, 584 13,227 12, 568 13,842 ... ..
Prices, wholesale: .
HTams, smoked, composite..___..._.___ dol, per 1b.. 439 - 450 . 451 430 441 .478 .476 .492 . 484 . 469 . 469 .445 ?AT2 |
L ]{‘rosh loins, 8-12 1b, average (New York)....do.._. . 460 L4111 .375 .390 . 406 .455 . 429 453 492 . 508 .485 . 520 525 . 505
ard:
Production, inspected slaughter_ . __._._thous. of 1b__| 210,021 | 208, 587 | 238,203 [ 211,742 | 176,082 | 196,299 | 179,103 | 180,153 | 175,670 | 146,486 | 169,799 ( 162,085 | 167,381
Stocks, dry and cold storage, end of month.___do__._{ 80,400 2,100 | 123,700 | 135,000 | 146,800 | 144, 800 | 136,000 | 149,800 | 136,400 | 128,900 | 108, 9500 92, 500 79,300
F.xpons _______________________________________ do. 67, 848 70,722 | 36,585 68, 800 50,260 | 55, 506 56,154 49, 825 62, 724 42, 940 5%, 186 42,319 f.___.__._.
Price, wholesale, refined (Chicago)______ dol. per ib_. L114 115 . 108 L1635 .108 .113 .123 120 .123 .133 .140 128 | .
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)__.____ mil. of 1b__ 699 604 456 409 372 403 413 490 506 526 631 656 T8 ...
Stocks, cold storage (frozen), end of month
thous. of Ib__{ 384,611 | 352,826 | 316, 686 § 299, 704 | 261,493 | 220,381 | 184,704 | 159,218 | 149,832 | 152, 737 | 201,111 [7292,626 | 414,384 | 354,677
’I‘m‘key _____ -] 220,370 | 183,329 | 149,176 | 142,206 | 123,954 | 105,208 | 87,277 | 74,306 66, 717 70,891 | 112,517 {186,057 | 282, 187 | 213,277
Price, in Georgia produemg area, live broilers
- dol. per 1b._ .144 . 140 .168 .162 .172 177 171 171 L171 172 . 158 L153 .150 . 149
2882
Production onfarms..____.____._._._ mil, of cases ¢ .. 13.4 13.3 14.4 14.8 14.1 15.4 15.3 15.8 14. 4 13.9 13.2 12. 4 12.8 12.8
Stocks, cold storage, end of month:
Shell... thous. of cases_. 467 297 188 304 345 181 299 753 1,110 1,029 746 486 269 96
TFrozen. thovs. of 1b..| 119,355 | 96,175 | 78,678 | 75,275 | 78,080 | 81,431 | 90,104 | 121,768 | 157,040 | 166,387 | 158,004 [7139,797 | 113,743 | 87,568
Price, whoICS'ﬂe extras, large (delivered; Chicago)
dol. per doz.. .342 . 307 .289 . 259 . 267 .345 .363 .328 .297 .321 . 367 . 458 . 493 .523
MISCELLANEQOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells) -Jong tons. | 8,048 | 14,388 | 32,854 | 14,411 | 17,997 | 20,093 | 22,792 30,302 ] 31,304 | 18,678 | 20,129 | 17,613 } 15304 |.__..___..
Price, wholesale, Accra (New York)...._.dol, per lb._ .358 .330 . 309 . 303 . 290 .271 . 285 . 288 . 284 . 298 .283 . 290 205 1202

r Revised. » Preliminary. 1 Beginning 1960, Minneapolis prices cover standard patent and Kansas City prices, 95 percent patent.

1959: $5.500 (Minneapolis) and $5.145 (Kansas City).

are for 100 pounds in bulk; prior to 1959, for 100-pound sacks.

January 1960 prices eomparable with December

Q Cases of 30 dozen.

? Beginning 1960, for 8 States (Wisconsin excluded); January 1960 figure for cattle and calves, 9 States, 382 thous.  §Quotations
d‘Chlcago prices through 1958 (January 1959 price at Chlcago, $33.00).
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December 1960 SURVEY OF CURRENT BUSINESS 8-29
Unless otherwise stated,hstatistics hthr;:;'x-gh (1;):58 an(}_ 1959 1960
descriptive notes are shown in the 1959 edition o N e I . . . g . .
BUSINESS STATISTICS October | Movem-} Decem- 3 Jamu Fg‘;’?‘l March | April | May | June | July |August |SOPRM-| octoner | NovOm
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee (green):
Inventories (roasters’, importers’, dealers’), end of
QUOTECT . oo o thous. Of bagsgt- . 3.370 3,440
Roastings (green weight), quarterly total...._. do_... 5,678 ___.] 5,083
IMports oo _..do._._ 2,365 , 147 y 2,032 1, 963
From Brazil . eeeo- do-._. 1,105 796 "48 1, 0602 1,057 863
Price, wholesale, Santos, No. 4 (New York)
dol. per1b__ .353 378 361 . 366 .370 . 370 . 371 .373 375 . 369 . 364 . 369 . 368 . 365
Confectionery, manufacturers’ salesi_ - ._thous. of dol. | 126,000 | 121,600 | 108,000 | 101,699 | 105,405 | 104,892 | 87,295 | 72,909 | 76,111 | €0,664 | 83,402 |"133,680 | 127,576 | ___.____
Fish:
Stocks cold storage, end of month______ thous. of Ih_.{ 237,586 | 242,153 | 232,000 { 209,450 | 180,452 | 142,880 | 133,765 | 146,579 | 165,822 | 193,461 | 210,519 |7222,396 | .. .. | occeo.._
Cuhm stocks, raw, end of month
thous. of Spanish tons. | 72,027 1,780 1,477 1,419 2,575 3,921 4,302 3,996 3,204 2,910 2, 564 2,305 2,086 |_ocneooo.
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production._._ short tons__| 627,501 | 849,760 | 663,718 | 273,431 | 84,706 53,063 | 63,640 | 47,042 45,267 29, 414 61,750 {_______.
3 275,623 | 251,474 [ 142,873 | 605,046 | 506, 582 | 573,532 (1,029,544 | 883,079 = 726,002 {r 393, 966 | 206,251 | 202,533 |.
159,200 | 155,001 | r78, 373 { 30,808 | 81,730 | 145,825 ) 232,758 | 166,150 | 227, 288 {r 226, 355 | 250,283 |r 141,012
Deliveries, total. .. ... do___.| 058,754 | 617,148 | 785,651 | 548,507 | 617,004 | 779,790 | 705,300 | 785,680 | 976,291 1,071,960 | 892, 447
Tor domestie consumption .. - 652,252 | 612,329 | 782,047 | 545,400 | 612,325 | 772,817 | 609,916 | 780,032 | 968,753 {1,061,206 | 882, 429
Tor export and livestock feed. ___._____ do.._. 6, 502 4,814 3,604 3, 107 , 6,973 5474 5,648 ,538 | 10,763 | 10,018
Stocks, raw and refined, end of month
thous. of short tons._ 1,247 i, 81 2,005 2,082 2,075 1,951 1,954 2,023 1,716 1,396 1,179 L2 N S
Exports . e short tons. . 684 490 713 498 1,053 485 243 331 267 414 425 308 22 N
Imports:
]zpnw sugar, total @ oo 104,273 | 157,050 | 238,722 1 279,761 | 354,404 | 427,432 | 415,520 | 484,072 | 411,862 | 393,404 | 327,623 | 343,857 | 196, 617
From Cvba___.__...____ - 116,022 | 115.442 | 177,801 § 169,869 1 215,408 | 331.385 | 317,287 | 294,371 | 282,570 | 211, 464 3,280 0 [{
From Philippine Islands. 67,463 3,360 9, 520 79,063 | 95,973 96, 047 89, 694 75,824 | 120,082 | 160,409 | 192, 515 25,227 | 41,832
Refined sugar, total ..o 13,830 7.621 400 | 35,018 | 43,880 | 49,404 | 45,457 | 60,451 | 48,0632 | 56,170 | 26,792 | 23,635 | 23,424 | __.___..
From Cuba._ 9, 085 1,240 1, 530 25,900 | 37,879 | 40,910 42, 595 47,415 | 43,959 42,434 3, 750 6,375 960 ool
FPrices (New York
Raw, wholesale. . oo ... dol. perib_. . 066 . 664 L 062 059 . 060 L061 . 062 .06 .61 . 066 . 064 . 066 . 064 . 065
Refined:
Retail§ _dol. per 51b_. . 557 . 549 . 549 . 545 . 543 L 542 . 540 . 541 L5641 541 . 565 . 508 571
Wholesale (excl. _..dol. perlb__ . 088 . (88 . 088 086 . 086 L085 . 085 L0185 . 085 . 087 . 090 L 050 . 090
Tea, imports. . ..o _.thous. of Ih..| 9,130 8,131 | 11,042 0,044 | 11,416 | 11,593 9,536 | 10,588 9,940 8, 534 9,132 9,132 8,050
Baking orfrying fats (incl. shortening)*
Produetion._ . ool mil. ofib__| 200.0 201. 9 185.9 190.2 196. 8 194.0 185.7 103.8 206. 8 151.8 218.1 189. 4 205.1 | ool
Stocks (producers’ and warchouse), end of month
mil. of 1h__ 1110 110.9 116,90 110.5 114.9 123.6 118.7 115.9 126.2 109.1 108.3 111.8 117.9 [oocooaoo.
Salad or cooking oils:*
Prodtetion - o e do- 120.3 124, 4 130.1 129. 4 147.8 154.3 136.4 156.8 164.1 145.7 164.9 133.6 138.9 [_oo.oo.
Stocks (producers’ and warehouse), end of month
mil. of Ib_. 4.7 47.0 54.1 60.0 57.7 56. 54.3 56.2 49.7 50.6 48.6 41.2 42,6 |.omemens
Margarine:
Produetion. _. .. ... do___. 146.1 143.5 163.8 158.5 143.5 150. 4 139.6 123.7 132.6 120.1 135.2 134.6 150.3 | oo
Stocks (producers’ and warehouse), end of month
mil. of Th__ 22,6 30.4 34.0 36.7 38.1 38.7 39.1 32.8 36.9 35.2 33.5 33.7 329 |occaccans
Price, wholesale (colored; dehvcred;east(‘m 7.8)
dol. perlb_. .253 . 238 58 . 238 . 238 238 . 238 . 238 . 228 . 238 .238 1 1,235 2,235 |ocececeae
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats:A
Tallow, edible;
Production (quantities rendered) . mil, of Ib. 23.2 27.0 25. 4 28.2 20.7 26.1 24.5 28.8 27.0 24.5 30.0 27.6 28,2 |ooaecae
Consumption (factory)§. ... ... do..__ 22.0 23.4 18.2 2L 5 23.6 23.2 23.0 26.3 24.6 217 28.2 22.6 296 | eeeo
Stock s (factory and warehouse), end of month
- 19.2 19.2 23.2 27.2 28.5 27.4 24.1 23.1 22.5 23.0 23.8 27.0 U7 |l
Tallow and greasc (exeept wool), inedible:
Production {quantitics rendered). . __..___. do....{ 268.2 253.1 204. 4 2064.3 252.9 258, 4 237.6 253.7 255. 4 233.9 255.0 | 7254.3 249.6 V...
Consumption (factory)Y. ... .. __________ do.___ 153.3 137.6 140. 2 148.2 141.2 161.6 150. 9 153.9 167.0 117.3 161. 4 157.5 161.5 |es
Stocks (factory and warchouse), end of month
do__. 333.1 326.6 325.3 324.8 346. 1 333.8 323.1 291.9 2825 301.1 310.7 | r342.7 342.5 | ...
Fish and marine mammal oils:§
Production _.__._ I 15.6 8.5 2.3 .3 .4 .2 2.1 14.2 35.1 40.0 36.8 r29.5 21.6
Conguniption (foctory)O - 6.1 9.5 10. 4 6.3 8.4 9.2 7.2 8.0 9.0 82 10.6 r9.1 83
Stocks (factory and warehouse), end of monthO
mil. of Ib__ 130.9 147.2 131.9 103.7 88.0 89.5 82.7 87. 4 105. 6 91. 9 95.0 1 r109.5 95,5 | oL
Vegetable oils and related produets:
Vegetable oils (total crude and refined):
Exports. - 108. 4 117.2 87.3 109.8 144.9 106.5 164.3 165. 4 229.3 122. 5 241.6 59.4 L2 e .
Imports_ 44,2 42.1 44.3 33.4 33.1 44.5 52.1 39.0 57.0 42.6 37.0 52.5 476 | o ..
Coconut oil:
Production:
Crude ... 43.9 44.3 34.7 33.6 30.3 39.6 3.6 43.7 39.0 44.7 47.9 35.9
Refinede_______. 3L0 29. 4 28.4 27.1 30.3 33.6 35.1 38.8 35.9 27.5 36.8 32.6
Consumption in end products 47.3 47.7 49.2 46.9 47.4 53.6 52.8 57.9 55.9 35.7 54.7 49. 5
Stocks, crude and refined (factory and warehouco)
end 0[ month_________________________ mil. of 1b__ SL1 67.0 61.4 62.1 51.2 55.4 1 2315.0 315.4 306.2 322.4 327.0 1 r322.6
Imports 17.7 20.6 9.7 10.6 6.2 14.3 13.2 12.3 18.3 7.8 8.9 16.5
Corn oil:*
Production:
Crude ... 27.3 25.0 26.3 26.7 27.4 28.6 25.0 20.0 28.5 27.7 29.6 27.4
Refined® 23.6 27.2 25.3 24.6 25.0 30.5 22.9 211 25.0 24.3 32.0 25.5
Consuniption in end produets.____ . 20.8 25.2 29.1 25.9 27.8 27.7 21.6 22.4 26.2 24. 4 29.5 26.5
Stocks, crude and refined (factory and warehouse)
end of month_ ... mil. of 15 3L0 30.0 27.0 27.3 28.6 3L9 32.7 39.1 38.7 42.6 37.% 38.7 37,9 e
r Revised, ? Preliminary. ! Beginning September 1966, prices are based on a new specification and ave not entirely comparable with those for earlier periods. 2 Beginning A pril 1960,
data include Government Services Administration stocks and are not comparable with those for earlier periods.
o' Bags of 132 276 1. IRevisions for January 1956-March 1959 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in Census report,‘‘ Fats

and Oils, 1958 (Servies M28-1-08). ? Includes data not shown separately.
“New series; comparable data prior to December 1958 not available, exeept for corn oil which may be obtained from Census r(\porf%

1(‘omumptlon data exclude quantities used in refining.

§Price for NewYork and northeastern New Jer: sey.

ATFor data on lard see p. S-28.
@Consumptmn figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils
held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined).
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s-30 SURVEY OF CURRENT BUSINESS December 1960
Unless otherwise stated,h statistics thrlough ;958 am} 1959 1960
descriptive notes are shown in the 1939 edition o Tovern. . ~ i . .
BUSINESS STATISTICS October | NG¥em-| Decem-| ) anu F g;’;“ March | April | May | Jume | July | August |P¢BLe"| getoner | NqTOM-
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable oils and related products—Con.
Cottonseed:

Consumption (crushings).....thous. of short tons.. 778.0 723.3 656. 1 632.7 576.6 528.3 373.7 252. 4 176.6 142.7 139.8 412, 9 760.8

Stocks (at oil mills), end of month___________ do.___} 1,937.512,609.0 | 2,441.2 ] 1,945.4 | 1,443.7 953. 4 596. 0 357.3 191.1 104.8 205.0 701.9 { 1,639.0 |_
Cottonseed cake and meal §

Produetion. . oo emieme oo do....| 360.0 336.7 303. 4 289.9 267.5 246. 7 175.8 116.9 83.0 70.0 68.6 189.3 353.5 |

Stocks (at oil mills), end of month___......_. do....} 110.8 113.1 110. 4 131.6 149.5 140.8 i88.9 204. 5 202.8 189.9 157.7 137.1 167.7 |
Cottonseed oil:

Production:

Crudel. mil. of Ib.. 261.7 243.1 220.5 212.2 196.9 181.3 130.9 86.7 62. 6 51.3 48.8 133.3
Refined & o do__.. 143. 1 153.3 160, 0 1511 150.9 150.6 136.2 106. 6 81.3 46.9 55.9 1.5
Consumption in end produets_..__.__.__.__. do_... 98.5 101.4 98.7 96.8 100.6 102.6 96. 8 103.7 103.8 26.9 107.6 91.8

Stocks, crude and refined (factory and warehoueo) .

end of month_.____________.____.__ mil. of 1b._ 3116 389.4 462.8 473.9 477.0 520.38 495.7 446.9 357. 6 286.2 200.0 216.8

Price, wholesale (refined; drums; N.Y.)..dol. per 1b.. . 148 . 143 . 140 . 146 144 . 145 .151 . 156 155 151 .153 r 145
Tlaxseed:

Consumption (erushings)_.... thous. of short tons.. 84.7 48.5 49.9 51.8 46.3 45.6 40.5 30.4 32.9 219 31.9 60.5

Stocks (at oil mills), end of month___________ do. 98. 4 82.3 95.8 77.1 64.2 54.4 27.8 20.0 21.7 33.0 30.7 70.0
LPrim" wholesale (No. 1; Minneapolis)..dol. per bu.. 3.68 3.85 3. 58 3.50 3.35 3.28 3.36 3.43 3.19 3.01 3.11 2.98

inseed oil:

Production, erude (raw) ... . ..__.__ mil. of 1b._ 60.2 34.8 35.6 37.2 32.9 32.5 29.5 21.7 23.8 15.8 21.7 43.0

Consumption in end produetsf._____________ do.... 30.5 23.8 23.3 25.0 26.7 27.7 30.1 34.0 35.0 32.4 34.7 31.3

Stocks, ernde and refined (factory and w arohou%),

endofmonth_____ . __________ ... mil. of 1b__{ 1347 142.8 149.7 163.8 163.3 161.2 151.2 123.9 89.5 74.6 61.2 710
« Price, wholesale (Minneapolis)__ _.dol. per1b._ .139 .145 .143 .140 . 139 .135 .131 .132 .132 L129 L1532 J126
Soyheans:

Consumption (crushings)._.__ thous. of short tons..| 1,060.2 { 1,081.6 | 1,013.7 | 1,016.8 910.9 § 1,039.8 992. 8 995.9 939.8 941.3 962. 0 806. 2

Stocks (at oil mills), end of monthf._____.._. do....| 2,367.8 | 3,202.8 { 3,029.0 § 2,770.0 | 2,437.5 | 1,922.6 | 1,620.2 | 1,405.4 { 1.201.5 | 1,016.3 597.0 494.7
Sovhean eake and meal:*}

Produetion_ ... .. miloflb. | 1,618.4 | 1,653.6 | 1,553.6 | 1,540.8 | 1,394.6 | 1,502.2 | 1,507.6 | 1,513.6 | 1,443.2 | 1,441.6 | 1,484.0 | 1,239.6

Stocks (at oil mills), end of month_.___...._. do....{| 1452 153.0 126.6 190.4 188.0 171.8 247.8 269. 8 225.4 251.0 182.0 158.6
Soybean oil:

Produetion:

Cride. ._.do__. 391.2 302, 6 369. 2 370.5 335. 4 379.4 366. 4 365.9 348.6 350.0 358.5 208, 4
Refined &' .. ... ¥ a0 272.9 265. 4 290.0 287.9 287.7 291. 4 273.2 280.9 303.7 238.5 306.7 264.3
Consumption in end productsi ~do.. 266. 6 253.0 2716 274.8 270.5 287.9 264. 6 275.2 303.6 245. 5 303.0 265. 4

Stocks, crude and refined (factory and v&are]*ous&‘)

end of month____ . ___ ... mil. of Th_. 321. 4 422.7 507.4 551.3 541.2 585. 8 595, 9 564. 5 422.6 450.5 311.8 307.5
Price, wholesale (refined; N.Y.)_..._._. dol. per ™. .128 .119 LT .119 115 117 J121 L 125 .128 1131 .138 r. 129
TORBRACCO
Leaf: N
Production (crop estimate) ... _..__._... milofYbo | oofemeeaeas Rk 7o SR ESURIUN NUUTROUO SISt MU RO ORI
Ctocks, dealers” and manufacturers’, end of qu‘mmr,
total _mil oflb_| ool femeiaannan ar 4,845 LG 1% 2 (R AR 74,8339 |ocoio oo .
Exports, including serap and stems__.__thous. of 1b_ 50,144 49, 748 57,018 23,072 27,754 14, 360 23,437 | 26,574 20, 560 37,771 2,
Imports, including scrap and stems_____ .. ___.. do._..{ 14,140 | 12,719 | 10.647 | 14,675 12 153 13,115 | 12,784 | 13,062 | 14,783 | 11,325} 14,919 | 13.335
Mannfactured produets: _ X
Pr odnction manufactirred tobacee, total. _.._.do....| 15643 14,175 13,371 13,764 13, 860 15, 364 14, 257 15,745 16,178 11.780 15, 796 15,113
Chewling, plug, ond twist__ _.do.__ &, #69 5, 610 5, 481 5,265 5,070 5,272 5,237 5,811 6, 107 4,994 5. 895 5, 399

SMOKING - oo . 6, 662 5,677 5,015 5,833 5,510 6,917 6, 380 6,494 6. 592 4,881 6,722 6,874

Snuff___ . 3,113 2,888 2,875 2,667 2,780 3,175 2, 631 3, 440 3,483 1,914 3.179 2,840
Consumption (withdrawals):

Cligarettes (small):

Tax-free o e millions._ 2,403 2,853 3, 062 2,718 3,087 3,246 -, 642 3,177 3, 667 2, 592 2,954 3,221
Tax-patd. L. do.._ 43,060 | 36,100 | 34,318 37,630 35, 181 40, 260 35, 9‘.’) 41, 358 43, 643 35,667 44,622 40, 899
Cigars (large). M\-p‘dd _thousands_. | 566, 410 | 663,320 | 442,144 | 472, 885 | 486,035 | 531,023 | 502,308 | 623,797 | 571,925 | 503,935 | 623,983 | 581, 540

Mannfactured tobaceo and snuff, tax-paid

thous. of Ib__| 15,157 | 14,003 | 13,203 | 13,354 | 13,011 | 14,985 | 14,054 | 15156 | 15,513 | 11,006 | 15887 | 14,501
Exports, etearettes o oo e millions.__ 1,088 1, 867 1,663 1,442 1, 490 1,873 1,434 1,813 1,805 1,622 1,449 1,706
Q
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total @ .. .o oL thous. of dol..| 6,104 6,939 4,422 5,056 7,874 6, 941 4,997 6,043 5,223 6.088 6, 288 5,042
Calfand kip skins. _.thous, of skins.. 162 187 134 165 198 182 184 161 121 134 158 142
Caitle hides.______ . __.__.__.__. thous. of hides.. 326 466 311 417 661 572 374 400 459 557 586 514

Imports:
r)Vahm, 1OERY @ e thous, of dol__| 6,372 5, 896 5,409 5,319 4,667 8, 905 7,945 7,973 8,029 5,947 4,926 4,173
Sheep and lamb skins.._ _thous. of picees.. 1,339 1,326 1,053 1,917 1,306 5, 585 3, 095 3, 549 3,822 2,160 916 1,573
Goat and kid skins_._._____ [P s U SO 2,130 1,871 1,805 1,627 1,678 1, 530 2,201 1,978 2,189 1,413 1, 551 1, 306
Prices, wholesale (f.0.b. shipping point)
Caliskins, packer, heavy, 934/151b___ .. _.dol. perlb.. . 550 425 . 500 .600 . 560 . 560 . 565 . 565 . 580 . 580 . 525 . 525
Hides, st(\(\r, heavy, native, over 531, . do._.. .193 . 130 .148 L 138 .133 .143 .143 .148 .133 . 143 , 148 .138
LEATHER
Production:
Calf and whole kip_.._.._..___.._. thous. of skins.. 497 468 515 504 496 535 476 492 536 332 630 532
Cattle hide and side kip®_thous. of hides and kips.. 1,912 1,768 1,883 1,805 1,836 1,832 1,743 1,803 1,946 1,496 1,947 | riL91
Goat and kid® --thous. of skins._ 1,914 1,769 1,834 1,844 1,814 1,919 1, 687 1,622 1,714 1,301 1,464 1,421
FShecp and lamb® 2,653 2,689 2,408 2, 537 2, 684 2, 652 2 350 2,685 2, 669 1, 858 2,820 2,479
Lxports:
Glove and garment leather____..__ thous. of sq. ft_. 1,794 1,624 1,637 1,636 1,889 2,033 2,528 3,067 2,829 2,451 2, 806 2,725
Upper and lining leather. .o .o ... do.... 3, 563 3,408 3,175 3,082 2,687 4,050 3,201 2,987 2,390 2,952 3,798 , 960
Prices, wholesale:
Sole, bends, light, [o.b. tanmery.__.dol. per lb_. . 900 . 800 . 760 .47 L7927 .73 . 730 .720 LT17 . 700 . 687 r. 683
Upper, chrome calf B and C grades, f.0.b. tannery
dol. per sq. ft..[ 1.202 1.197 1.215 1,298 1.323 1.317 1.317 1.327 1.333 1.333 1.303 1.303

t Revised. » Preliminary.

1 December 1 estimate of 1959 crop. 2 December 1 estimate of 1960 crop.
dProduction of refined oils covers only once-refined oils (alkali refined).

*New series; data prior to Angust 1958 are available from reports of the compiling agency (Bureau of the Census).

¢ Includes data for items not shown separately.
s Barlier revisions are as follows (mil. 1b
4,699: 4.966; 1959 (1st-3d qtr.), 4,827; 4,437; 4,763,

@Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later.
): 1955 (4th qgtr.), 5,172; 1956 (Ist—4th qtr.), 5,028; 4,584; 4,781; 5,348; 1957 (Ist—4th qtr.), 5,207; 4,840; 4,913; 5,140; 1958 (I1st—~4th qtr.), 5,003; 4,600;

tFor 1958 revisions, see Census report, “Fats and Oils, 1958 (Series M28-1-08).
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December 1960 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated, statisticshthrlough ‘11958 andf 1959 1960
descriptive notes are shown in the 1959 edition o Tovem- . AN11- N i - .
BUSINESS STATISTICS l{ Octoher | N o I)ebecin ' ‘T;{;}; Fglra‘ru March | April | May | June | Tuly | August Se[}l)ge;m October N%‘éim
"~ .
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Produaction, total ... _.__._..________ thous. of pairs__| r 53,198 | 7 46,490 |~ 48,790 | 53,100 | 53,403 | 57,861 | 48,756 | 48,505 | 49,902 | 43,413 | 58,108 | 48,776
Shoes, sandals, and play shoes, except athletic,
totql ___________________________ thous. of pairs__| 742,811 | 737,445 | r 42,768 | 48,393 | 48,150 | 51,408 | 42,820 | 42,320 | 42,934 | 37,841 | 49,260 | 40,603
r8,071 | 77,992 | 78720 9, 042 8, 596 9, 796 8, 660 8,914 9,039 6,977 9,437 8,521
r2,041 | r1,774 | 72,089 2,287 2,195 2,278 1,918 2,010 2,112 2,145 2, 408 2,026
__________ wodo..._| 722,618 | r 19,568 |r 22,376 26,735 1 26,049 | 28,733 | 24.069 22,799 | 23,172 21,135 26, 902 21,069
Misses” and children’s_ do.._.| 75080 | 75222 | 76,309 6, 08 6,921 6,921 5,226 5, 602 5,733 5, 440 7,303 6,055
Infants’ and babies’___.. —..do._..} 73,200 | r2,880 | r3,27¢4 3,346 3.489 3, 680 2,947 2,095 2, 878 2,144 3,210 2,932
Slippers for housewear . _._ .. oo oooooo-. do....| 79,13¢ | 77,907 | 4,869 4,019 4,452 5,461 5,100 5,355 5, 802 4,832 7,809 7,189
Athletic.__.. r 650 r 583 r 592 473 504 602 542 589 649 368 518 506
Other footwear r 601 r 555 r 561 215 297 390 294 331 517 372 521 478
EXports. ... 270 268 186 191 185 252 235 174 147 155 245 217
Prices, wholesale, f.0.b. factory:
Men's and bovs oxfords, dress, elk or side upper,
G()ndvear L L 1947-49=100..| 137.4 137.4 137.4 137. 4 137.4 137.4 135.7 133.5 133.5 133.5 133.5 133. P133.5 ... -
Women’s oxfords, elk side upper Good ear welt
© pper, y -49=100-.| 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 [ P 146.7 ...
Women’s pumps, low-medium quallty _______ do.... 132.0 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 | P133.7 foeeooo_.
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total il. bd. ft__{ 3,304 2,802 2,947 2, 681 2,924 3,090 3,048 3.197 3,194 2,693 3.175 2,073
Hardwoods _______ 633 503 560 5564 508 532 597 617 631 611 601 577
Softwoods___.__ 2,671 2,299 2,387 2,127 2. 356 2, 564 2, 451 2, 580 2, 563 2,082 2,574 2. 396
Shipments, total_ 3,145 2,639 2, 804 2,634 2,708 2,959 3, 055 3,187 3,097 2,605 3,035 2,887
Tlardwoods.._ 627 564 538 587 637 619 623 613 581 536 560 536
Loftwoods.___._ R 2,518 2,075 2,266 2,047 2,161 2, 340 2,432 2, 574 2,516 2,069 2,475 2,331
Stocks {(gross), mill, end of month, total 9,212 9, 465 9,610 9, 657 9, 800 9,937 0,944 9,954 10,050 9, 802 10,036 10,142
Ttardwoods, P 3,743 3,822 3,844 3, 810 3,741 3,654 3,628 3.632 3,682 3,757 3. 798 3, 840)
Softwoods._.. 5,419 5,643 5, 766 5, 847 6, 059 6,283 6, 316 6,322 6, 368 6,145 6,238 6,302
Foxports, total sawmill producets. ... ... 70,034 | 68,081 | 76,6621 64,823 | 60,041 { 71,578 | 89,174 | 8£3.843 | 83,094 { 68,899 | 63.012 { 74,185 | 60.322 (... . __
Tmports, total sawmill produacts. oo ___.._.. di 318,744 | 312,434 | 271,351 | 214,418 | 305,515 | 325,926 | 305,900 | 408,205 | 419,089 | 367,135 | 370,088 | 345,106 | 331,708 [ ...
SOFTWOODS
Dn‘dp]z‘s fir:
OFAers, BOW o oo e 647 630 833 566 687 661 663 662 675 601 685 A1H
Ordors, unfilled, end of month 554 &7 703 666 704 656 633 531 488 519 441 447
r mlu(’t ion_ 731 680 715 650 724 793 709 717 69 532 719 657
anmonts _____ 680 613 701 603 640 710 636 764 718 571 712 660
Stocks (gross), m 905 971 985 1,084 1,126 1,200 1,245 1,197 1,148 1,109 1,111 1,108
I‘,\,mm total sawmill produets ... __._ Mbd.ft.| 29,728 | 26,449 | 36,436 1 32,176 | 25615 | 31,722 | 36,531 | 43.673 | 37,880 | 31,587 § 24,576 | 33,460
Sawed timber_ . _______ _doo... 16,380 | 14,194 22,000 | 18,252 14, 827 17,271 19,628 | 28,005 | 18,376 | 18,773 11,847 13,700
B(mnls planks, scantlings, ete.._ ... __.__ deo._.| 14,338 | 12,235 14, 436 13,924 10, 788 14, 451 16, 903 15,668 | 19,513 12. 814 12,729 19, 751
Prices, wholesale: .
Dime nsion, construction, dried, 2’ x 4”7, R. L,
dol. per M hd. ft__| 87.100 | 82325 82. 601 83.456 | 83.536 | 83.193 83.19% 1 82503 80.405 | 80.757 | 80.235 |7 80.057 [279.016 |- coannnna
Flooring, C and better, . G, 1" x4’ R. L.
dol. p(\r A bd. ft..| 132.055 | (32.463 | 131598 | 131.688 | 133.084 | 133.084 | 1132.503 | 131.717 | 130.919 i 131.186 | 120.819 |129.734 (#128.631 |oco oo
Southern pine:
Orders, MOW __ .o mil. bd, ft.. 630 510 514 541 502 587 639 634 642 542 601 587 577
Orders, unfilled, end of month _do____ 230 104 179 200 182 201 216 221 208 203 168 174 167
Production. 690 606 616 570 576 €30 641 666 699 574 603 608 606
Shipments__ 667 546 529 520 520 568 624 629 655 547 606 611 584
Stocks (gross), mill and coneentr: ation yards, end of
month_ ... mil. hd, ft._{ 1,659 1,719 1, 806 1,856 1,912 1,974 1,991 2,028 2,072 2,099 2,006 2,093 2,115
Exports, total sawmill products. _M bd. ft.. 5,055 7,002 8.412 7,649 7,231 6,420 | 10,069 8,055 9,123 | 11,003 8, 545 6,426 7,042
Sawed timbero . oo 1,154 1,315 1,925 1,247 1, 557 1,620 1,678 2,777 2,136 3,643 2,810 1,273 2,375
Tioards, planks, scantli 3,901 5,777 6,487 6, 402 5,674 4, 800 8,391 5278 6,987 7,360 5,735 5,153 4, 667
Prices, w h'»}nsdlo, (indexes):§
Boards, No. 2 and better, 1y 6, R. L.
1947-99=100__ 120.5 120.2 119.8 119.6 118.2 117.2 117.5 116. 3 114.8 113.2 111. 4 110.3 1 2108.9 foooeoa-
Flooring, B and better, F. G., 1" x 47, 8, L.
104749 = 100 95.2 95.2 95.5 95.5 95.4 95. 4 95.4 95.1 94.9 94.1 93.9 93.6 PO |oimeaaas
Western pine:
Orders, new________ ... ____ 206 587 861 613 651 718 740 819 735 703 771 709 644
Orders, unfilled, end of month 336 308 423 404 376 301 367 370 339 378 364 348 322
Troduction. 874 688 742 579 699 758 758 841 829 691 871 782 684
Shipments 813 616 745 628 670 702 765 815 767 64 785 726 870
8Btocks (gros: . N 1,984 2, 056 2,053 2,004 2,038 2,089 2,082 2,108 0 2,170 1,460 2,046 2,102 2.116
Pries, V\hOl(}S‘\]O Pondorosa boards, No. 3, 17 x }2”
R. L (6’ and over)§ _____________ dol. per M bd. ft.. 76. 65 75. 660 75, 500 76. 060 78.420 | 79.680 79.720 | 79.990 78.620 75. 050 72,280 [r69.670 | »6O. 670 | ___
HARDWOOD FLOORING AND PLYWOOD
Fiooring:
Maple, beech, and birch:
Orders, NeW .o 2, 500 3,225 3,575 2,675 3.625 3,150 3,300 4,075 3,925 3, 650 2,350 2,500
Orders, unfilled, end of month._ 10, 800 10, 975 11, 500 11, 550 11, 800 12, 350 12,325 12,050 12, 550 12,050 11,200 10, 200
I’rg(llxction 2, 850 3,375 2, 950 2,825 3, 350 2,925 3.000 3,200 2,175 3,350 3,225 3. 000
Shipments 2, 900 2,825 2,800 2,675 2,900 2,725 3,300 4,250 3,000 4,100 3,400 3,070
S}focks (gross), mill, end of month 9, 700 10,125 10,375 10, 575 10, 600 11,125 11,050 | 106,000 9,275 8, 525 8. 300 8,270
Ak
Orders, DeW .o oo e 65, 434 €9, 145 81,169 | 72,509 | 71,514 69, 689 | 64,087 72,107 64,029 81,136 72,246 65, 852
Orders, unfilled, end of month.. 36, 062 37,057 47,384 48, 651 48,276 47,370 | 38,9351 34,901 35,952 38,170 34, 858 32,517
Produetion 77,529 | 77,792 73,631 72, 509 78,715 74, 689 77, 655 76,499 64,001 78,208 76,248 74,340
Shipments 69,615 | 70,302 71,925 | 69,294 71,889 73,007 72, 522 79, 498 63, 7‘)6 78,017 75,726 | 70,894
Stocks (gross), mill, end of month 77,945 85,345 85,683 | 87,6751 94,501 96, 183 | 101, 316 98 317 | 96,2 93, 902 92, 307 94, 590
Plywood (except container and packaging),
Shipments (market).____ M sq. ft., surface measure. | ____|.._...___ 240,802 4 | .. 235,260 | oo 217,327 |ooaoaas ] 209,884 ||
© Revised, » Preliminary. ! Not endirely comnparable with data prior to month neted.  § Revisions for 1958-September 1959 for production will be shown later,  tEtfective with

the July 1960 SURVEY, price indexes replace actual prices; data for January 1947-April 1960 will be shown later. § Not comparable with data through 1958 which cover a ditferent specification.
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S$-32 SURVEY OF CURRENT BUSINESS December 1966
Unless otherwise stated,h statistics thrlough 1958 am} 1959 1960
descriptive notes are shown in the 1959 edition o TOVeT. . _ 0 . X )
BUSINESS STATISTICS October | Nqver-) Decem- ) Tanui- | Febru- | narch | April | May | June | July | August |SCPE™ gotoper| Novem-
] ~
METALS AND MANUFACTURES
IRON AND STEEL
Forcign trade:
Tron and steel products (excluding advanced manu-
factures and ferroalloys):
Exnorts, total 1@ __.__._.__._. thous. of short tons__ 479 575 726 530 636 764 758 992 1,013 832 1,195 907 5
Steel mill produets*. ... ... . d 47 69 130 158 168 203 235 320 3%2 331 328 228 231 | _
Seran t.__ ... 426 499 579 35 459 551 514 662 623 492 861 655 633 1.
Imports, total 1@ 454 659 650 512 507 505 391 318 301 238 247 205 265 1.
Steel mil} products*_ 362 461 539 465 471 464 331 272 213 177 184 207 180 |- .
[T ) ¢ 14 41 15 10 11 12 i6 10 14 15 10 12 8 1. B
Iron and Steel Scrap
Production and receipts, total__.__ thous. of short tons__| 2,741 5, 450 7,953 | r7,411 | r7,259 | r7,173 | 6,270 | 5,847 5,181 4. 150 4,650 | 74,536 | »4,830 {. _
Home serap prodneed ... __ do____j 1.105 2,921 4,457 1 4,465 | r4,201 [ r4,366 ] r3,825 | r3,5231 3,181 2, 555 28521 r2736 | » 2,895 | -
Purchased serap received (net). 1,635 2, 529 3,496 2,946 3,037 2, 808 2,445 2,324 1, 099 1.595 1, 798 | r 1,800 1 » 2064 | R
Consumption, total_______._._.__ 2, 539 5,373 7,864 | T7,871 | 7,266 | 7,437 | v6,279 | 5642 rd4,904 4,120 4,724 | T4, 646 | » 4,898 | _
Stocks, consumers’ endofmonth_ . __._._._... do....| 9,846 9,028 | 10,011 9, 540 9, 545 9,278 9,270 9,475 9,661 9,700 9,629 | 79,514 9,512 |
Ore
Tron ore (operations in all U.S, distriets):

Mine produetion._____ ---thous. of long tons_. 7821 4,383 | 5036 | 4,041 4,017 1 4,502 7,440 | 11,873 | 11,645 19,343 | 10,084 | 8789 | 6,423

Shipments frOT MINeS. ... ecoeeenoomooam do___ 562 6, 876 5,178 1,026 1,779 1,922 6,873 13, 349 12,816 12,523 10,876 | 9,252 7,426

TIPOTEST . o cece e oo do .| 3899 | $813| 3035] 2370 | 2516| 2217| 2334| 7T 4,221 3,746 | 4209 | 3,070 | 2508

T1.8. and foreien ores and ore agelomerates:

Receipts at iron and stecl plants_.______.____ do....i 3,025 11,604 | 109431 4,660 | 4,431 4,299 | 8,084 | 15026 | 16,293 | 15705 | 13,894
Consnmption at iron and steel plants _.do....} 1,593 7,091 | 11,539 | 11,856 | 11,337 | 11,788 10,433 9,740 8,060 7014 6,720
TXPOTtS e _do____ 96 372 126 70 34 100 169 557 824 788 1,162
Stocks, total, end of month. _.do..__t 74,137 75,607 | 173,040 66, 816 61,470 55,777 53,235 57,673 63, 016 72,207 80, 030
At TRINeS. oo _do____{ 11,155 8,736 sso4 | 10,839 | 13,073 | 153 15,891 14418 | 13,240 | 15,070 { 11148
At furnace vards __do____| 53,024 57,537 | 156,041 49, 257 42 483 | 34,904 | 32,645 38, 830 47,097 55, 787 62, 953
At U.8. docks do_... 9, 658 9,334 7,575 6. 720 5, 914 5,483 4,699 4,425 4,670 5,431 5, 949
Manganese (manganese content), general imports}
thous. of long tons... 7 100 109 73 115 111 87 66 154 103 116 112 <SS
Pig¢ Iron and Iron Manufactures
Pig iron:
Production (excl. blast furnace prod. of ferroalloys)
thous. of short tons._j 21L0I8 | 4,199 | 7,573 7,754 1 7,342| 7,714| 6,760 6,331| &5 261 4.480 | 4,470 | 4,108 | 4,478
Consumption .. oo do.__.{ L1172 4,479 7,734 7,857 t7,392 7,694 6, 556 6,123 5255 | 74,405 | 4,616 | 74,274 74,501
Stocks (consumers’ and suppliers’), end of month
thous. of short tons. _ 3,364 3,052 2,979 2, 966 2,973 3,051 3,269 3,537 3.644 3,758 3.696 | 73,617 | 23,656 ;. _______
Prices:
Composite dol. per long ton.. 65. 95 65. 95 65.95 65.95 65. 95 65.05 65. 95 65. 95 65. 65 65,95 G5, 65
Basic (fNINACE) oo o ooeooeeeeaee do._._ 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66.00 66. 00 66. 00 66. 00 66. 00
Fonndry, No. 2, Northern___._____________ do....| 66.50 [ 66.50| 66.50] 66.50| 66.50! 66.50[ 66.50 66.50 | 66.50 | 66.50 | 66.50
Castings, erav jron:
Orders, unfilled, for sale, end of month
thous. of short tons. _ 889 836 847 854 857 882 836 782 720 755 713
Shipments, total ... _____ do__._ 87 830 1,107 1,136 1,108 1,143 1,051 1,653 1,050 803 859
Tor sale do__._ 519 815 584 592 571 600 581 589 602 451 540
Castings, malleable iron: L
Orderq unfilled, for sale, end of month
thous. of short tons__ 85 3 94 100 98 85 79 73 64 74 70

Shipmetits, total do____ 76 58 80 83 83 86 71 69 73 50 59

For sale 49 42 46 46 47 i 39 38 43 29 37
Steel, Crude and Semimanufactures
Steel ingots and steel for castings:

Production _.thous. of short tons__ 1,705 7,268 11,989 12,049 11,127 11, 565 9,778 8,830 7.405 6.351 6, 838 6,458 | 76,868 | r6.167
Pereent of capacity &' 14 60 96 96 94 92 80 70 61 &0 54 53 54 50
TNAOX oo e e 1947-49=100__ 4.0 105, 6 168. 5 169. 4 167.2 162.6 142.0 1241 107.6 89.3 06. 1 93.8 96.5 £0.6

Steel casting:

Shipments, total -...thous. of short tons__ 106 109 133 123 129 144 127 127 137 90 102 104 ... R

For sale, total . 85 86 104 94 98 110 g7 97 107 67 77 80 foueooo- L
Steel forgings (for sale):

Orders, unfilled, end of month_..____.__.._____ do.__.| 373.31 405.2( 420.1 420.1| 898.3; 356.2| 325.0| 38125| 2052 r200.0 | 3017 27V l...._..._

Shipments, total ~ 97.3 7.3 114. 4 122.6 120. 8 137.9 116.7 119. 3 110.1 r88.3 7940
Dropand upset_ .. vocomcceacoan o 74.3 63.3 85.3 93. 6 100. 1 107.8 84,7 85. 1 82.0 63,0 T68. 8

Prices:
Composite, finished steel (carbon) ...___dol. per1b_.| .0698 . 0658 . 0698 0608 . 0698 . 0608 . 0698 . 0698 . 0UOR 0698 L 0BY98 . 0698
Steel billets, rerolling, carbon, f.o.b. 1
dol. per short ton._ 95. 00 95. 00 95. 60 95.00 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00
Structural shapes (carbon), f.0.b. mill.___dol. per 1b__| 0617 L0617 L0617 0617 . 0617 . 0617 L0617 L0617 L0617 L0617 0617 L0617
Steel serap, No. 1 heavy melting:
Composite (5 markets) §.__._____ dol. per long ton__ 42.04 44, 47 41.23 41. 41 40. 04 34.16 33.48 32,97 31.12 31.28 32.20 31.87
Pittsburgh distriet_ ... ________________ do._.. 41.00 46.00 42,00 43.00 43.00 36.00 35.00 33. 50 31.00 30. 50 30. 50 30. 50
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month _.thousands..}] 2,120 2,663 2,193 1,796 1,616 1,871 1,798 1,715 1,702 1,681 1,619 1,807 |oooo i
Shipments d 1, 286 1,459 2, 280 1,808 1,424 1,700 1,714 1,893 1,986 1,762 1,892 1,847 1 ..
Cans, metal, shipments (in terms of steel consumed),
total for sale and own use...thous. of short tons._ 383 208 317 301 288 330 363 | |, 408 424 453 601 553
Food&®. . oo d 235 170 177 181 171 184 209 232 230 275 400 390
Shipments for sale_____ _ 326 258 274 251 237 273 300 345 363 399 535 484
Closures (for glass containers), production__. ‘miilions. . 1, 543 1, 356 1,374 1,435 1,470 1, 696 1, 496 1, 597 1,619 1, 368 1,693 1,561
Crowns, production. ....._....._..... thousand gross__| 23,484 | 18,526 | 21,640 | 21,904 | 22,381 | 24,302 | 23,542 ] 20,926 | 32,199 | 25174 | 24,952 | 23,609
Steel products, net shipments:

Total (all grades)____.__. --thous. of short tons.._ 4,842 8,211 8. 430 7, 583 7,966 6,742 6,272 5,921 4,711 5,072 4.983 4944
Semifinished products. ..o d 253 416 414 351 374 239 219 188 174 184 180
Structural shapes (heavy), steel piling_ 315 570 619 562 574 517 457 447 321 348 324

g e 434 754 776 727 755 624 529 484 354 370 373
Rails and accessories 47 120 170 139 149 148 153 133 91 76 51

» Revised. » Pxehmm&xy

1 Reflects mwnmw ad]ubtment

2 Including hlast furnace production of ferroalloys.

t Revised (bemnnmg in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here;

see note marked ¢
*New series (from Bureau of the Census).

milt products exports and imports are shewn in the March 1960 SURVEY (bottom p. S~

Q@ Includes data not shown separately.
Data beginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate,
O Revisions for January 1958-September 1959 are available upon request.

 Scattered revisions for 1957-58 are available upon request.

& For 1960, percent of capacity is calculated on 'mnual capacity as of January 1, 1960, of 148,570

32).

Revisions for 1958 for total and steel

,070 tons of steel; for 1959, as of January 1, 1959 (147,633,670 tons).

§ Repreconts the weighted average of consumers’ buying prices (including hrokeraf’e\ deliv. ered, at fnllo“mv markets: Pittshurgh dwtrlct, Chlcago Philadelphia, Birmingham, and

San Francisco.

@Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments,
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Uniess otherwise stated,hslatisticshthrlo\;gh (119.?8 an(} ’ 1959 1960
descriptive notes are shown in the 1959 edition o TOvam. R B B .
BUSINESS STATISTICS i October | N | Djcem-| Janu- | FObr- | Mageny | April | May | June | July | August | SR™| October | NGYem
7 Al .
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued
Bars and tool steel, total____..__ thons. of short tons__ 759 1,283 1,245 1,157 1,214 993 861 803 623 772 768
Bars: Hot rolled (incl. light shapes) . --do__ 502 901 879 842 833 679 541 479 362 453 465
Reinforeing__. .. .-do____ 163 213 185 140 145 162 192 210 182 223 208
Cold finished ~-do____ 86 160 172 166 176 143 120 1066 74 91 88
Pipe and tubing______ Cdo____ 510 859 914 765 698 610 586 576 515 559 543
Wire and wire products__ —odo.._. 233 381 372 306 275 247 246 215 195 243 244
Tin milt prodnets. ._.___ _do__.. 349 553 588 528 635 550 567 G54 581 555 425
Sheets and strip (inel. electri —_do____{-.. 1,943 | 32751 3,332| 3049 3,201] 2,86] 268! 2422 1856 | 198| 2075
Sheets: Hot rolled.. da__| 575 956 995 912 042 796 722 579 440 596 585
Cold rolled._ 924 1, 599 1,592 1,447 1, 608 1,379 1,357 1,319 977 994 1,026
Fabricated structural steel:
Orders, new (net)__.. 244 260 366 221 289 343 345 270 258 270 262 260
Shipments.._.____. 195 181 236 209 241 277 287 295 332 301 332 324
Backlog, end of mont 1,891 2, 068 2,195 2,116 2,189 2,364 2,4m 2,237 2,219 2,203 2,114 2,058
NONFERROUS METALS AND PRODUCTS
Aluminum: .
Produetion, primary, domestic.thous. of short tons__ 173.7 153.7 163.0 184.0 156. 8 170.7 i6%.6 175.9 1714 177.6 173.0 162.9 167.0 Vo ...
Estimated recovery from serap@® A ooooooo_ do____ 39.0 33.0 36.0 41.9 40.0 43.0 36.0 33.0 31.0 29.0 r33.0 BLO ||l
Imparts (zeneral): .
Meral and alloys, crude 18.5 15.8 26.4 12.0 10.6 16.8 7.5 1.1 15.2 2.0 4.4 10.5
Plates, sheets, eted Lo o 3.7 4.4 4.7 3.4 3.5 3.4 3.4 2.0 3.3 2.0 2.6 2.7
Srocks, primary {(at reduction plants), end of month , .
thous. of short tons._ 131.1 132.8 111.6 127.5 115.0 139.1 148.6 1704 2117 225.9 R N N P,
Price, primary ingot, 99.5%4+0___.__..___ dol. per ih__ . 2680 2630 2736 L2810 L2810 . 2810 2816 L2810 22500 . 2600 L2000 | 2.2600
Alnminnm shipments:
Mili prodnets and pig and ingot (net)f--._mil. of 1h._ 414. 4 370.7 430. 1 372.5 4233.1 308, 4 308. 4
AN needuets, total _toooo | 28020 24750 26791 250.0 267.1 247.4 ] 272.3
Tate and sheot Cdot M4l osore| 11| 1313 1441 1236 | 147
67.6 54.7 65.2 68.2 72.2 61.8 60,3
Praduetion:
Mo, recoverable eopper..... 28.9 25.3 29.5 7.9 75.2 97.5 98.8
Refinerv. primary. 327  30.2{ 1451 L9 859 1449 [ 1409
From domestic ores 13.6 12.2 117.3 5.5 64.3 109. 0 107.9
From foreign ores....._____ 16.1 1791 1282 .5 21.6 35.90 33.0
Seeondary, recovered as refined . _._.__.__. 17.3 4.4 1169 .8 25.8 22.2 21,8
Imports (general):
Refined, unrefined, serap@f-oooeeooooooo do.... 4.9 68. 8 80.7 63.7 47.5 52.8 4.0 29.8
ReANOA - - e e do.... 19.8 43.7 40.2 34.1 22.6 18.0 10.1 7.2
Exports:
Refined, serap, brass and bronze ingots.. ... do.... 6.0 4.8 10.5 17.0 290.4 4.7 46,2 64,2
Refined . oo eas - 4.4 2.3 5.1 11.3 19.9 21.2 31.3 50.8
Consumption, refined (hy mills, ete.)_ 119.9 103.3 108.3 111.6 122.9 140.1 115.2 117.0
Stocks, refined, end of month, total... 134.7 129.3 121.1 122. 5 119. 4 127.3 155. 4 157.1
Fabricators’.__.______._.____..__ 87.1 81.4 81.5 76.3 75.8 8. 3 103. 5 9.2
dol, perlh__ . 329 3406 L3372 . 3365 . 3298 . 3261 . 3260 . 3260

Price, harg, eleetrolvtie (N Y ). ..
‘ a

Copper-base mill and foundry produc shipments
quarterly):
Brass mill produets____..___ mil. of1b__
Copper wire mill products® _do_.
. Brass and bronze foundry products....._._____ [STs T
oadd:
Troduction:
Mine, recoverable lead. .o . thous. of short tons__
Secondary, estimated recoverable®t.. do__..
Imports (eeneral), ored, metald. _do..

Consomption, total —-do.__.
Stocks, end of month:
Produneers’, ore, base bullion, and in process®
(ABMS) o iaiciiaoas thous. of short tons._.
Refiners’ (primary), refined and antimonial®
thous. of short tons_.

Consnmers’ G . e e do__..
Scrap (iead-hase, purchased), all consumers..do____
TI’rioo, pig, desilverized (N Y. ) cveaoaaooo dol. perIb__
in:
TImports (for consumption):

Estimated recovery
As meta)
Constmpiion, pig, total_
Primary
Exports, inel. reexports (metal) -
Stocks, pie (industrial), end of month
Y.T’rico. pig, Straits (N.Y.), prompt...__.. dol. perlb__
Jine:
Mine production, recoverable zine
thous. of short tons..

Imports (zeneral):
Ores and concentrates® - oo oiocauaas do....

Metal (stab, hlocks)___.___ ee-doo.oo
Consumption (recoverable zi
OreS® e e —--do. ..

Serap, all byPes. oo oo aeaens do-...
Siab zine:
Production (primary smelter), from domestic and
foreignores____._.__________ thous. of short tons..
Secondary (redistilled) production, total___._ do____
Consumption, fabricators’, total
Bxportst . e do.___
Stocks, end of month:
Producers’, smelter (AZI)_
Consumers’_ .
Price, prime W,

r Revised. » Preliminary. ! Part of August 1959 production is included in December 1959 data.

375864°—60: 5

3,235

1. 0096

138
3,166
1,990

280
6,985
4,470

26, 945
L9913

135.0 133.0 139.9

107.5 116.5 121.3
126.7 127.3 128.2

1200 | L1200 | .1200

861 766 1,267

3, 860 3,575 3,155
2,115 1,805 1,830
240 230 245
7,875 7,410 7,705
5,190 4,960 5,310
122 19 28
23,355 | 22,445 1 21,930
1. 0009 . 9924 . 9954

42.9 40.9 40.7
45.0 39.2 49.2
12.1 7.5 6.8
8.1 8.2 7.2
21.0 16.1 17.7
82.3 79.3 74.7
3.8 3.9 4.5
86.5 71.2 70.5
5.9 4.7 7.1

136.6 147.9 165.0
100.2 96.9 85.8
. 1300 . 1300 . 1300

2 See note marked “©”.

187.7
74.2
.1300

3

70.
5

EN SRR =

2.

207.1
72.3
. 1300

P wE
[ 1)

o

=3
NE D

Db e

200.6
68,
. 1300

@ Basic metal content.
ARevised effective with the February 1960 SURVEY to include monthly estimate of secondary aluminum recovered by nonreporting producers.
© Effective August 1960, price refers to aluminum formerly called ‘“‘processed pig’”” and now sold as “‘unalloyed ingot”; January-July 1960 price comparable with August 1960, $.2600.
§Datg1 for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY.

{Revised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base serap; revisions
for 1958 are shown in the February 1960 SURVEY. &"Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.
{ Secattered revisions for 195758 are available upon request.
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SURVEY OF CURRENT BUSINESS

December 1960

Unless otherwise stated, stafistics through 1958 and
descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

1959 1960
Aohor | Novena- ! Decem- ) Janu- | Febru- . | .+ | Septem- Novem-
October bher ber ary ary March | April May June July | August ber October ber

METALS AND

MANUFACTURES—Continued

HEATING EQUIPMENT, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

[

Shipments___ ... ... mil. of sq. ft. of radiation__ 2.3 19 1.3 1.2 1.4 1.5 1.2 1.2
Stocks, end of month. .. ... O-oev 3.3 2.9 3.1 3.5 3.7 4.2 4.6 4.9
QOil burners:A
Shipments. .o .oeoo_oon 77.6 47.6 32.6 36.8 39.2 35.4 34.6 36.6
Stocks, end of month_. 39.9 37.2 40.1 43.1 48.0 55.2 61.6 69.1
Stoves and ranges, domestic cooking, inel. built-ins: Ad‘
Shipments, total__. _thousands..| 208.8 D123 -7 I IS AR S, 164.9 152.6
Coatand wood ... ______._._ .do__.. 5.6 Q] 3.0 3.3 3.1 2.9 3.0 3.6
Gas (incl. bungalow and combina s 194. 5 168.6 156.9 133.5 158.6 171.9 156.4 144.6
Kerosene, gasoline, and fueloil. ... ... 8.7 L : 5.1 SRR U FUPI ORI 5.5 4.4
Stoves, domestic heating, shipments, totalAt..._do.__. 329.1 226.8 89.7 72.0 78.2 113.0 110. 5 116.5
Coal and wood odo.._. 50. 2 311 13.1 5.4 7.7 13.7 16.3 21.0
Gast 221.3 162.9 63.5 41.5 45.1 70.8 61.3 69.8
Kerosene, gasoline, and fuel ofl. 57.6 32.8 13.1 25.1 25.4 28.6 32.8 25.8
Warm-air furnaces (forced-air and gravity air-flow),
shipments, totalAt._. thousands. . 174.7 121.6 87.9 78.3 79.9 R2.8 86.8 88.5 107.4 99.2
Gas____._____ _do..._ 125.5 a0, 7 68.3 61.7 63.2 66,7 70.2 70.5 86.6 78.1
Oit_______ _do.___ 41.2 26,0 16. 4 15.2 15.3 14.7 15.6 16.7 18.9 18.7
Solid fuel... do.._. 5.6 3.2 2.1 1.3 1.4 1.4 1.0 1.3 1.9 2.4
Water heaters, gas, shipments-c_oooooocoameoaoos do._..| 2627 190.3 183.3 202.1 201.6 230.8 203. 2 192.7 237.9 240.7
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly total:
Blowers and fans, new Oraers®... ... 1. of dol.. 36,5 || A28l R 850 |-
Unit-heater group, new orders_ .. _.__-.... d 2001 e b2 B A N I
Foundry ecuipment (new), new orders, net
rmonthly average thpmentﬁ, 1947-49=100__ 140. 8 131.2 95.9 95.5 128.6 159.9 97.9 159. 0 92.4 158.1 817 (...
Furnaces, industrial, new orders, net: .
Flectrie PrOCESSING - - e me mil. of dol__ 3.0 1.4 1.6 1.4 2.0 1.1 1.8 1.3 1.1 1.5 1.1 1.2 1.2 8
Fuel-fired (except for hot rolling steeD ... do.... 59 4.1 5.2 2.2 2.2 5.6 6.9 3.1 1.0 1.2 4.4 1.7 3.5 2.1
Industrial trucks (electric), shipments:
Mand (Tr‘o;orlfefie) eetric), ° numher. . 621 561 548 533 532 564 512 468 507 449 347 465 394t ..
Rider-type 10_]_),_ 400 143 408 426 432 481 434 196 523 502 370 508 506 | .
Industrial trucks and tractors (gaseline-poweres
i garicks and_ tractors (rasoline- Pumber’ | 2520 | 2462| 26260 1,773 2001| 2722| 21s| 08| 2087 | La2| 14| 1867] 1,569 | ...
Machine tools (mietal-cutting and metal-forming):
New orders (net), total _.mil.ofdol._| 66.65 54,25 58. 30 56.45 0. 60 61.95 51.85 49,95 56, 85 52,30
Domestio. .o do._..| 5115 44.10{ 48.35] 4505 46.50 | 47.60 ] 40.30 | 32.40 42.50 | 31.85
Shipments, total __do.___ 51. 50 46. 60 £3.85 46, 40 51.95 64. 50 55.10 56. 35 47.90 53.95
Taomestie ___do._. 46.15 41.10 55. 3’» 40. 65 44. 65 54. 95 45. 05 44.7% 37.70 40.25
Fstimated hacklog (metal-cutting only).___ “months.. 5.1 5.2 5.0 4.5 4.8 4.5 4.3 4.1 r4.3| 42| ...
Otger machinery ¢ 'mﬂ oquipm(}nr n]mrter]v <;h1tp!]'¥g1t<
str m TV (S ted types), tota
onstruetion machinery (selecte n A ol 2970, 4 - 308.1
Tractors, tracklaying, total R7.3 |_. 80.0
'Fm("ovc wheel (contractors’ off-highway) __do___. 16.3 23.9
Tractor shmel loaders, integral units only (wheel
and trackloying (vpoq)_ [RPRRUUIS (131 W) i /o) DS SOPUNPORERPIN MR 4.8 Lo 4.4 06,2 | 588 |l
Farm machines and equipment (selected produets),
excInding tractors. . ___...__.__ mil. ol'dol 146. 5 |- oo fmm e 227.3 | eeemenn 2344 e 174 N I S
Tractors, wheel (exel. garden and contractors’ ofl-
highway tYPes) o oe e ooy - mil. of dol_. 118.7 foccamccec|ceeeaee 0 D LA T SR I LA Z: N T O SN 52,0 335.8 ) _____
Pumps (steam, power, centrifugal, and rotary), new
OPAerS_ e mil, of dol.. 6.6 7.0 7.6 7.3 6.8 6.7 8.3 [ 2 A SN SN NI
FLECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
erles (automotive rep V) thorncrmds__ 3,009 2,709 2,467 1, 865 1,041 1,877 1, 545 1, 650 2,072 2,131 2,550 | r 2,708 2,832 il
H(ﬂlqehol(l olect}r)ic’t]l qpplm({wee " . <l
an 1 ns, mestic ana export sales
ges (incl. built-ins), dome I;;houqnnds N 143. 4 144.0 147.5 113.5 143.2 156.4 127.0 117.6 126.2 102.1 122.4 142.8
Refrigerators and home freezers, output* . _1657=140__ 1i2.6 93.5 113.0 117.0 143.3 148. 6 145.7 127.5 122.3 $6. 8 64.8 89.5
Vacuum cleaners (standard type), sales bi!!ed
thousands.__ 330. 9 260.1 203.8 258.3 294, 5 339.9 278. 4 205. 6 245.8 223.0 280.6 301.9
Washers, sales billed (domestic and export)©._do.._. 374.1 312.8 264.2 2564.6 283.6 305.6 235.8 243.9 277.0 217.7 296.5 352.7
Radio sets, produetion$_ __ . . ________ 1 1,795.7 11,3461 1 41,553.8 | 1,355.8 | 1,442.4 ) 41,667.6 | 1,230.3 | 1,277.0 |*1,55L. 5 8.4 | 1,048.4 |741,945.1
Television sets (incl. combination), prod.§. 706. 6 560.8 | 1593.2 526, 56 503.5 ] 4549.5 422.6 442.2 | 4 518.9 268, 4 462.3 |74 678.9
Electronic tubes and semiconduetors, factory sales
mil, of dol.. 88.5 82.3 84.0 80.6 81.5 91.8 77.4 78.0 88.0 72.9 87.6 91.0
Jonsutating materials and related products:
Insulating materials, sales billed, index
1947-49=100._ 164 141 154 146 149 168 140 134 152 101 131 142 | ...
Steel condnit (rigid), shipments._...____ thous. of ff__| 10,248 | 13,016 | 39,063 § 42,211 | 32,463 | 20.505| 18,808 | 23,976 | 27.717 | 24,562 | 526,815 | 28,410 [._____...|.________
Motors and generators, quarterly:
New orders, index. ... ___.________._. 1947-49=100. ' feoo____ 169 (oo 180 [l 176 | PRI IO S A,
Polyphase induction motors, 1-200 bp:
New orders, gross ..thous. of dot__l.._. ____j._.______ 41,988 | |eemeo 43,181 | |ecieeoae- 44,081 [ 313,674 | 311,677
Rillings. L6 o TR RGO PR 40,015 | feeceooo 41,921 | |emeeeeas 44,488
Direct current motors and generators, 1-200 hp:
New orders, gross_ __coceocenn --..thous. of dol__{-. 124 .. F- 0 5§ I VU AR 6. 768
Billings . ol [5 L JNRS SR [R——— /320 R 6,975 1oe o |ecemennan 7.655
r Revised. ? Preliminary. t Shipments of coal and weod stoves are included with liquid fuel types. 2 See note “}".

3 Data are for month shown. 4 Represents 5-weeks’ production.

ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.
JIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops, not included in figures above totaled 30,800 units (4-burner eguivalent) in August 1960.
tRevisions for gas heating stoves (January 1958-May 1952) and warm-air furnaces (January 1957-May 1959) are available upon request.

{Data beginning 1st quarter 1960 for construction inachinery are not strictly comparable with data for earlier periods.
as possible, to cover comparable items included bheginning 1960,

tember 1960 cover 5 weeks; all other months, 4 weeks.

@ Revisions for 1958 are in the April 1960 SURVEY.

5 Beginning August 1960, data cover shipments for one additional company.

¢ Revised 3d quarter 1959,

Q Includes data not shown separately.

Duta for December 1959 and March, June,

Quarterly shipments for 1959 have been adjusted, insofer
Revisions for 1st and 2d quarters 1959 are shown in the September 1960 SURVEY; revisions for 1958 will be shown later.

*New series (from Board of Governors of the Federal Feserve System); monthly data for 1047-1958 are available upon request.
O Data exclude sales of combination washer-dryer machines; such sales (including exports) totaled 13,400 units in October 1960.
§Radio producticn comprises horne, portable battery, a,utomoblle and clock models; television sets mchme combination models.

and Sep-
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Unless otherwise stated, statistics through (1‘958 zmdf 1959 1960
descriptive notes are shown in the 1959 edition o . B N . R oo
BUSINESS STATISTICS October | N (ng D%‘fp Jg?_‘l} Fg:);u March | April May June July | August Ser};‘t}(;m- October ‘\‘0}‘)0‘ ;”'
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production ... thous. of short tons__} 1,805 1,863 1,965 1,634 1, 579 1,680 1,231 1,262 1,487 1,140 1,637 1,518 | r1,612 | »1,650
Stocks in producers’ storage yards, end of mo._.do-.__ 470 445 429 37 366 294 283 333 317 290 336 339 319 f ..
EXPOTES - o e o e oo oo e do-.._ 180 213 153 101 105 90 110 60 154 85 137 149 154 |______.._
Prices:
Retall, stove, composite_____... dol. per short ton. .| 27.40 27.74 27.82 28.18 28.18 28.18 28.18 27.16 27.16 27.28 27.33 27.34 2755 (...
Wholesale, chestnut, f.0.b. car at mine_..._..do._._| 14.651 | 14.651 | 14.651 | 14.651 | 14.651 | 24.651 | 13.433 | 13.188 | 13.188 | 13.608 | 13.608 | 14.098 | »14.098 | _____._.
Bituminous:
Production__ ... ... thous. of short tons_ .| 34,921 § 35,697 | 40,554 | 36,110 | 34,670 | 38,860 | 34,740 7 35,990 | 33,325 | 25250 | 36,470 | 34,440 | 34,805 | 32,720
Industrial comumption and retail deliverics, total @
thous. of short tons. . 26,244 | 32,133 | 36.974 38,155 | 36,518 | 39,156 | 30,853 | 29,707 | 27,983 26, 587 28,824 | r 27.453 30, 156
Eleetrie power utilities _.do_.. 13,389 14, 684 15,223 15, 865 15,016 16,099 | 13,105 13,155 13,211 13,373 14, 698 13, 658 14, 304
Railroads (class I)_.__.__. do__ 186 236 266 263 248 251 185 f 111 99 107 112 192
Manufacturing and mining 1ndmtries “total._do__ 0,680 | 14,426 17,7191 17,962 | 17,266 | 18,532 | 15,747 ) 14,0411 13,424 ) 11,878 | 12,282 | v 11,590 | 12,931
Coke plants (oven and beehive) ... ... do.._.| 2602 6,212 R, 707 8,861 8, 598 9,107 8.181 7.603 6, 529 5,720 5,672 | r 5,169 5,578
Retail deliveries to other consumers_. ... . do.... 2, 881 3,267 3,731 4,063 3,986 4, 269 1.729 1,323 1,008 1,119 1, 616 1.978 2,609 1. _____.__
Stocks, industrial and retall doak\rs’, end of month,
total._...__._._____.___..._.thous. of short tons. 72, 663 74,653 1 76,202 | 73,426 | 70,640 66,955 | 68,153 71,364 73,928 70,235 72, 662 74, 458
Floctric DOW or utilitl(“:_ . 49, 758 50, F61 50,107 48,038 | 46,084 43,345 | 44,356 46, 575 | 48,275 47,517 49. 334 50, 813
Railroads (class I) 246 237 225 225 209 195 176 168 178 158 162 163
Manufacturing and mining industries toml.,do_ o] 21,85 | 22,738 | 24,840 24 331 23,722 1 22,064 | 23,136 | 24,053 | 24,770 | 21,823 | 22.380) | 22,679
Oven-coke plants__. ... do... 9,374 10, 128 11, 495 12,099 11,242 | 11,148 11,324 11, 816 < 10,243 10, 742 10, 918
Retall dealers. . oo do. .. 1,074 1,121 1,030 832 625 451 485 568 705 737 786 803 821 ... ...
FRDOT S o oo e e 2 do__. 3,111 2,481 2,858 2,050 2,126 2,147 3, 364 3,456 3,743 3.308 3.888 3,448 3,768 |
Prices:
Retall, composite...... ._.__._..dol. per short ton. 17.10 17.12 17.14 17.19 17200 17,21 17.21 16.71 16. 69 16.78 16.87 17.08 17.21 ...
Wholesale: |
Sereenings, Indust. use, f.0.b. car at mine. _do_._ 5202 5,192 5.193 5,193 5103,  5.182 5.166 5.166 5,161 5. 156 5150 | r5.149 | 25140 | __
Domestle, large sizes, [.0.b. car at mine____do. .. 7.838 7.944 7.953 7.953 7. 953 7.953 7.331 7.300 7. 406 7.463 7.619 | r7.769 | »7.760 .. . _.
COKE
Produetion:
Beehive_ . ... 3 38 66 92 110 197 ! 134 102 79 60 50 74 58
Oven (byproduet) 1,80 4,284 6,071 6,187 5,912 . 243 5,654 5271 4,543 3,975 3,923 3,592
Petroleum coke § oo meameaee 653 672 762 768 706 798 809 829 1,042 1,132 1, 250 1. 166
Stocks, end of month: .
Oven-coke plants, total T r4,085 | r5158 | 4,672 4,038 3,879 3,673 3,752 3,783 3,892 4,076 4,271 4,452
At furnace plants 1__._. r3,257 | 3,308 | r2,087 2, 528 2, 544 2, 504 2,610 2,674 2,811 2,064 3,122 3,280
At merchant plants. 1,729 1,760 1. 686 1, 510 1,335 1. 169 1,142 1, 109 1,081 1,112 1,150 1,172
Petroloum coke________. 1,066 1,114 1,141 1,163 1,166 1,191 1,146 1,178 1y 1,199 1,202 1,208
Exports_ ______.. 50 35 42 38 34 35 20 24 37 37 32 31
Price, oven foundry ‘coke (merchant pl'mtﬁ), f o.b.
Birm ingham, Ala__... . . ......dol. per short ton..| 30.35 30.35 30.35 30.35 30.35 30.35 30. 35 30.35 30.35 335 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Qil wells completed . _ . . ______. _..number. { 2,076 2, 377 2, 430 2 132 1 464 1,795 1, 502 1,733 2,075 1.813 2,108
Price at wells (Oklahoma-Kansas). ... dol. per bbl_ 2.97 2,97 2.97 2.97 . 07 2,97 .97 207 2.97
Runstostilst. ... .. . . .. ... thous. of bhl__| 237, 066 2'%0 ‘317 252,442 6 659 233 880 | 245,423 | 238,809 | 246,847 | 243.773 2‘)7 522 | 255, 748
Refinery operating ratto____.._. pereent of capacity. . 81 84 86 86 84 82 82 82 &4 § 85
All oils, supply, demand, and stocks:d
New supply, totalt. ... thous. of bhl. | 289,343 | 201,946 | 313,088 | 312,721 | 296,660 | 310,214 | 297,789 | 201,377 | 291,045 | 251,271 | 296,027
Production:
Crude petroleum¥_ ... .. ... 214, 248 | 209,449 | 222,469 | 224,140 | 209, 986 | 220,977 | 211,132 ) 212,296 | 208,161 | 212,645 | 215,145
Natural-zas liquids, benzol (blended), ete. ido,, 127,456 | 27,618 | 29,156 | 29,258 | 27,576 | 20,970 | 28,166 | 27,799 | 26,671 | 27,884 | 28,621
Imports:
Crude petroleum - 30, 355 29, 421 31,8791 28 610 29,730 | 29,292 33,877 1 30,571 32,730 1 31,191 32,768
Rofined productst Sdo.__ | 17,284 ¢+ 25458 | 20,0841 30,713 | 20,377 | 29,066 | 24,0614 | 20,711 1 23,483 1 19,551 9, 403 |
Change in stocks, all oils (decrease,—)._. 13,250 | —0,386 |—~28, 486 1—18, 105 |—10,501 {—34,532 | 14,611 | 16.307 2,854 | 14,219 8, 543
Demand, totald__ . . . do..._| 276,084 1 301,332 | 341,574 | 330,826 | 307,260 | 344,746 | 283, 1TR | 275,070 | 288,101 | 277,052 | 287,484
Exports:
Crude petroleum 258 132 258 264 209 260 127 8%
Refined productsf. ... 7,287 5,453 7,238 5,734 5,505 6, 302 5,958
Domestic demand, total @ . 268, 539 | 205,747 | 334,078 | 324, 825 | 301,456 | 338, 184 281,457
Gasolinef. ..________._._ 120,858 | 116,056 | 123,578 | 111,311 | 102,871 | 120,497 138, 871
Kerosenet A . __ 8, 059 11,723 1 15, 545 14,753 13,915 15,958 8, 433
Distillate fuel ollf. 46, 075 65,805 | 80,976 88, 200 73.050 | 87,137 45, 385 40 450 37,137
Residual fuel oilt 38,370 50,155 | 58,623 61, 581 55,804 | 60, 701 45,840 | 40, 246 36, 834 36, 240
Jet fueltA a, 364 8,767 10, 064 8,973 8, 584 8. 003 7,887 8,752 8,732 8,254
Lubricants}. 8,707 3, 255 3,333 3,284 3,352 3. 646 3,604 3, 898 3, 791 3,692
Asphalti__ 140, ‘26/ G, 225 4,419 3, 066 3. 218 3. 769 6, 673 9,478 13, 848 15, 581
Liquefied gasest. 18, 4 21,106 | 23,703 23,072 21,532 1 23,364 15,809 | 14,601 14, 899 17, 946
Stocks, end of month, total.. 845,014 | 836,528 | 808,042 | 790,865 | 780,274 | 745,742 | 700,353 | 776,660 | 779,514 | 793,733 | 802,276 | 816,623 |______ .. ... ...
Crude petroleurn. ________ 257,487 | 255,058 | 257,129 2%2 206 | 257,28 | 260,923 1 266, 178 | 261,312 | 257,301 | 242,745 | 234,001 | 231, ¢
Natural-gas liquids_ 31, 942 20,135 24, 887 532, 4066 20,793 18,916 22,215 | 26,400 29,380 | 32,467 | 33,224 35,
Refined products 556, 485 | 551,440 | 526,026 | 516,253 | 502,453 | 465,903 | 471,960 | 488,948 | 492,833 | 518.521 | 534.961 | 549,
Refined petroleum produets:
Gasoline (incl. aviation):
121,865 | 122,843 | 129,835 | 130,339 | 120,307 | 126,866 | 123,449 | 125,226 | 126,905 | 133,485 | 132,884 | 127,564 | __.__. .} ___.....
, 688 1, 537 1,793 916 914 1,284 1,607 , 436 1,307 1,115 s 1,107 | oo
162,780 | 169,701 | 175,319 | 193, 575 | 205,379 | 209,854 | 202,610 | 198,081 | 185,655 | 182,193 | 177.795 | 177.667 |_. . |._.._..___
Unf‘nlihpd g%o]me 11,497 11,315 11, 796 12, 407 11,760 12, 837 13,490 | 12,428 12,797 13. 828 12, 527 11,978 e
Prices (exel. aviation):
‘Wholesale, refinery (Okla., group 3)._dol. per gal._ L1190 .105 L1063 . 100 . 106 L1138 115 . 105 L1115 L120 L1125 L1125 125 | oo
Retail (regular grade, excl. taxes), service stations,
55 eities (Ist of following mo.)....dol. per gal_. . 207 .211 L 207 .203 .202 . 202 L 207 . 208 .212 .218 .218 . 216 L3 L.

r Revised. » Preliminary. ¢ Includes data not shown separately.
1 Revisions [or 1958 will be shown later as follows; Oil wells completed (August and September); domestic demand--jet fuel (February-September);

§ Includes nonmarketable catalyst coke.

lubricants (January-August); for

all other mdxcatod items (January-September). Revisions for February-May 1959, respectively, for coke stocks follow (units above): Total—3,736; 3,647; 3,512; 3,273; furnace plants—32,302;

2,218, 2,131; 1,9

d' Data for AL].Ska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States
are reflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data beeause jot fuel for nse in commercial aircraft is now elassified
with kerosene; formerly, this product was reported primarily as “jet.”’

A See last sentence of note ‘.’
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Ul‘;less otherwise stated,hslatistics through (11958 am% 1959 1960
escriptive notes are shown in the 1959 edition o : R . R - ~ .
BUSINESS STATISTICS Octoher I\obveim D(;)C(f\rm JEF‘U Fi)'?;" March | April May June July | August Segr))g(;m October l\ogee:n-
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued<?

Aviation gasoline:

Produetion. .. ... 10,022 9,509 | 10.467 | 10,401 9,761 9,780 9,145 9, 521 9,018 9,374 | 10,017 9, 666
Rxportst .. ___...._____ 955 954 1,036 555 582 863 1,229 1,084 953 888 977 915

K%ocks %nd ofmonth______._.___._______.._. 11,715 | 12,203 | 11,923 | 13,401 | 14,025 | 14,319 | 14,274 | 13,848 | 13,943 | 12,826 12,608 | 12,105
erosene:

ProAuCtion. - oo emnan 8, 886 9,992 1 11,943 | 13,547 | 10,408 | 11,353 9, 745 9. 853 9,759 | 11,164 | 11,3097 { 10,776 | ... ___|___._.____
Stocks, end of month. ... 32,396 | 30,701 | 26,817 | 26,510 | 23,020 | 18,440 | 20.547 | 24,217 | 27,354 | 30,499 | 33,379 | 35,408 |._.__._ . |._._._._.
Price, whmmale, bulk lots (N.Y. Harbor)

dol. per gal_.|  .098 . 098 .103 .113 113 . 105 .105 105 .102 102 .102 102 105 |

Distillate fuel oil:

Production. 53, 816 55, 044 60, 110 59, 874 51,877 | 55,680 52,300 53, 841 53,338 56,773 587081 54,928
Importsi_ 675 822 1, 78¢ 1,610 1,055 1,220 1,520 1,342 1,148 796 773 1,005
Fxportsi. ... 883 849 1,195 789 aR1 908 779 1,176 1,163 916 751 484
‘Stocks, end of month._ 181,840 | 171,114 | 151,030 | 125,924 | 105,015 | 73,048 | 81,755 | 905,461 | 109,174 | 131,044 | 162.158 | 168,235
Price, wholesale (N.Y, Harbor, No. 2 fuel)

dol. per gal__ . 093 . 093 .08 .103 . 103 095 . 095 . 095 . 092 092 . 092 092

Residual fuel oil:

Production. thous. of hbl__| 26,949 | 29,147 31,200 32,452 28, 938 31 065 26, 410 26,072 25,297 26, 265 26,125
Tmportsi. —._.do____| 13,487 21,050 | 22,931 26, 366 24,649+ 25,790 19, 567 15, 580 17,098 13, 955 14, 966
T‘(portﬂi - __(10____ 2,403 1,339 1,409 1,728 1, 685 1,767 1, 688 1,484 1,967 8745 1, 888
Stocks, end of month__ 59, 506 58, A87 53, 261 40,306 | 45,775 | 40,503 | 39,283 | 30,62 41,074 43,848 47,177

y Price, wholesale (OKla., 1.40 1. 50 1.60 1.60 1.6 1. 50 1. 50 1. 50 1.80 1.80 1.80

et frl:§
Production. .o 8, 738 8,186 8, 909 7,250 7.314 7,272 7,437 7,338 7,804 7,528 7,796
Stocks, end of month.___ -] 8044 8,435 8,741 6, 846 7,041 6, 386 6, 556 6. 810 6,753 6,592 7,343

Lubricants:

Production 4,934 4,718 4, 968 4,835 4,614 5,027 5,052 4,953 4 21 5,232 4, 889
Fxportst _______.. do._..| 1,278 $08 1,477 1,106 1,040 1,333 1,422 1,318 1,478 1,088
ftocks, end of month_ ..do._..f 823 8,792 8, 950 9, 365 9, 538 9,637 9, 665 9, 404 9,6!“% 9,052 8,942
Trice, wholesale, bright stock (mideontinent, f.o.b.

TUISAY - o e e dol. per gal__ 240 . 240 . 250 . 250 . 250 . 250 . 280 . 260 260 250 260

Agphalt:

Troduction _thous. of bbl__| 9,424 6,626 4,822 4,546 4,303 4,769 7,719 9,449 % 11,042 | 11,7761 12,114
Stocks, end of month. do..__| 9,579 10,224 | 10,048 | 12,838 | 14,120 | 15266 | 16,830 17,037 | 15760 | 14,250 | 11,284
Liguefied petrolcum gases:
Production 5,573 6,019 6, 260 6,277 6, 090 6, 591 6,307 6. 604 6,747 6,718
Transfors from gasoline plantsi_ 15,470 | 17,681 | 16,573 | 15,271 | 16,377 0, 631 8,571 8, 409 8,701 | 11,6061
Stocks (at plants, terininals, underground, and at
refineries), end of month______._._ thous. of bbl._{ 28,286 25,190 20, 785 17,721 15, 861 13.793 17, 382 21, 594 24,836 28,633 29, 653
Asphalt and tar products, shipments:

Asnhalt roofing, total____________ thous. of squares__| 7,216 3,752 2, 866 2,632 2,322 3,746 4,017 5,208 5,981 6. 002 6,738
Roll roofing gm(] cap sheet .. d 2,743 1,429 1.009 995 1,224 1,417 1, 403 1,743 2,000 2,079 2, 867
Shingles, all types_ -.ccuoeee 4,474 2,323 1,857 1,637 2,008 2,329 2,614 3,525 3,974 3,923 4,171

Asphalt siding___ ... 122 6 5 52 63 56 48 62 72 78 81

Insulated siding_.____ 145 93 59 46 56 72 89 106 132 112 142

Asphalt hoard products_ 2,049 946 K13 776 1, 046 764 1. 548 1, 336 2,080 1,739 1, 660

Saturated feltS_ - . o short tons..| 110,056 | 66,612 | 61,577 55, 940 1,809 | 74,8761 68,471 | 81,001 | 89,640 | 92,606 | 99,991

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts___.. thous. of cords (128 cu. ft)..; 3,448 3,209 3, 348 8,577 3,404 3,432 3,199 3.183 3, 442 3,282 3,791 3, 624

Consumption_____ d; 3, 531 3,268 3,034 3, 395 3,267 3,498 3,335 3,469 3,445 3 124 3, 545 3,311

Stocks, end of mon 4, 961 4,905 5,173 5, 348 5,482 5, 406 5, 285 4,954 5,083 5,185 5,449 | 75,795

Waste paper:
Consumption___.___.___________ thous. of short tons_.{ 815.5 745.8 705.5 738.9 755.6 778.5 753.1 770. 4 781.8 651.2 783.1 759. 4 7000
Stocks, end of month. .. oo ceenan do_... 549. 6 552.3 617.0 574. 4 555.5 552.5 556. 8 540.0 538.8 543.8 541.7 537.7 544.0 ...
WwWOOD PULP
Production:

Total, all grades. .. _.__._....._. thous. of short tons..| 2, 187 7 1, 989 &1 1,801.8 1 2,109.7 | 2,034.4 2, 175 912 098 8121655 | 2, 157 01,0151 219.112053.7
Dissolving and special alpha. 84, 91§ 85, 5.3 8. 5 108. 0 6. 3 76, 102.7 81.5
Sulfate__.__.____. .5 1,172.0 ( 1, 255 911, 195 911,267.91 1, 266 211,119.9 | 1,276.7 | 1,182.8
Sulfite . s .2 210.6 218.2 "931. 8 213.4 211 5 191. 4 208.1 206. 5

.3 260.0 278.6 2068.3 262.2 276.3 245. 4 274.9 261.1

Defibrated or exploded. _._._ .7 97.1 105.5 102.8 103.8 101.0 92.7 108.¢ 110.0

Soda, semichem., screenings, .1 209.1 222.3 2115 210.3 205.7 189.8 225.1 211.7
8tocks, end of month:

Total, all mills_ . .9 863.5 851.0 879.9 912.5 922.5 898.9 027.3 | r918.3
Pulp mills e 267.6 284. 4 270.8 282.0 306.2 301.8 300. 4 312.1 ) r301.3
Paper and board mills__ 523.3 505.0 504.0 520.2 526.3 535.6 522.3 543.3 | r545.9
Nonpaper mills. oo eicaeaas 71.0 4.1 76.2 76.7 811 85.0 76.2 71.9 7.2

Exports, all grades, totald. o .o ... 68.5 69.7 112.5 85.7 102.0 111.2 102.7 99.5 107.1
Dissolving and special alpha. 20.3 20.6 44.9 38.7 38.8 35.0 33.9 32.0 36.3
Allother o emceccccceen 39.3 49.1 67.6 47.0 63.2 76.1 68.8 67.4 70.8

Imports, all grades, totald. . . oo 173.2 302. 4 207.0 184.9 193.2 211.0 177.8 230.1 198.5
Dissolving and special alpha. 11.2 14.5 20.9 14.3 18.2 15.9 12.0 15. 4 13.9
Allother_ - ememeee 162.0 287.9 186.1 170.6 175.0 195.1 165.8 214.7 184.7

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total....__.__ thous. of short tons..| 3,088 2, 804 2, 630 2,901 2,835 3,027 2,896 2,046 2,936 2, 567 2,059 | 2,820
Paper_____.__. N 1, 358 1,227 1,209 1,320 1,277 1,370 1,327 1,330 1,291 . 1,288 1,216
Paperboard... 1,405 1,315 1,177 1,317 1,293 1,375 1,295 1,332 1,354 1,174 1,368 | 1,305
‘Wet-machine board...__. 13 12 11 10 13 14 13 14 14 10 12 r12
Construction paper and board.___._._.______ do_._. 312 250 233 253 253 269 262 271 277 256 201 287
» Revised. » Preliminary. ' See similar note, p. S-35.

tRevisions for 1958 will be shown later as follows: Awatlon gasoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); dis-
tillate fuel 0il exports (January-May and September); residual fael oil exports (May and June); lubricants exports (January-August); wood pulp—exports (June and August), imports (Febru-

ary and November).
§ See last sentence of note “g*”’ for p. S-35.
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Unless otherwise stated, statisticshthrough 1958 an% 1959 1960
descriptive notes are shown in the 1959 edition o - N . Sob . i @ . NV
BUSINESS STATISTICS October | Novent-| Decern-) Tanu- | FEOMU- | npapen | Aprit | May | Tune | gy | Augast Septem-| gerober | NGV
PULP, PAPER, AND PRINTING—Continued
i
PAPER AND PAPER PRODUCTS—Continued
Paper, except huilding paper, newsprint, and paper-
hoard (American Paper and Pulp Association):
Orders, NewQ .. ___._.__.. thous. of short tons._{ 1.008.0 862. 6 845.1 G54.0 054.3 § 1.050.0 945. 2 050. 6 M1, 4 R .0
Orders, unfilled, end of month @ ____.._...____ 1 725.2 664. 4 621.8 713.1 608, 5 346 74705 703.8 700. 2 7 1
Production___ 1,191.8 | 1,068.2 | 1.044.6 § 1,146.5 | 1,122, 4} 1,202.1 | 1.164.1 } 1,1A1.6 | 1.123.9 7 7
Shipments @ 990. 8 8905, 6 860. 9 941.4 925.2 999, 5 967. 2 977.5 G547 2 R. 5
Stocks, end of month @ __._____..__________.. 520.9 581. 4 591.6 5398, 8 612.0 621.8 628.9 630.8 631. 6 4.3 Nt
Fine paper:
Orders, NeW . .o ceccccceme e 142.9 130.5 1'%.5‘ 9 151. ¢ 152.1 159.7 .5 145.7 148.8 1 7 122,01 - 1431
Orders, unfilled, end of month 74. 4 71.9 0.7 76, 81.4 &1.3 5.2 83.8 86.2 7704 782.3
Production. 151.1 140.5 <. 4 142.6 160. 6 3.0 152, 4 150.3 1 #1271 | r147.1
Shipments_ 1441 132.7 1 149.3 152.9 .4 145.3 1331 71259 r148.4
Stocks, end of month 131. 4 143.9 0.8 151.2 155.8 .7 164.1 16501 »140.4 | 71553
Printing paper:
Ordors, MOW_ e i 419.7 3671 8.5 402.6 451.1 407.9 200, 6 4] T388.4 g
Orders, unfifizd, end of month 418.5 25,3 & 404.3 425.9 410.5 385. 6 8.3 | r388.8 . O
Production.____.._______ 413.3 550.8 1.2 329.9 423.6 403.0 403.0 20 74h6.3 82,0
Shinments 411.6 3%, 8 .8 385.9 418.3 401. 8 401.6 3447 7404 4 282.0
ftocks, en 2575 237.5 .0 266. 2 2715 272.7 274.1 r271.3 | r293.3 0
Price, wholesale, hook p s )
finish, white, f.o.b. mill._______ 16,45 1 1G4 ] 16451 3002 16.62 16.78 | 16.95 16,95 16,95
Coarse paper:
Orders, New___..o_._.__.____. thous. of short tens_.|  874.9 306.1 274.1 336.6 374.1 351.9 r202.7 300.0
Orders, unfiiled, end of menth._____ | 1822 162, 4 146.7 ! 166.0 203. 9 i87.2 1617 1450
Produetion o _.o.ooo_ do....| 3063.8 314.2 294.0 34, & 337.1 : 363.5 r R4 6 301. 0
Shinments. g 365. 5 330. 4 27,7 39. 6 320.8 347.9 369. 6 ra82.2 300.0
Stocks, end of mo‘ntn 113.3 106, 1 108.8 112,90 119.4 119.8 1i6.0 r119. 4 123.0
Newsprint:
Canada (incl. Newfoundland):
Production 593.2 563.3 538.5 533. 6 575.0 547.1 563, 1 506, 3 555. 0 570.2 870.6
Shinments from mi s___. 602. 6 594. 5 A51. 8 494. 8 517.9 589.0 569. 5 93,2 561.5 551. 8 5%9, @
Stocks at mills, end of m 198. 2 166.9 153.8 226.0 283.2 241.3 234.9 208.0 202. 4 220.8 201. 4
United States:
Production 1773 | 166.0 | 167.2 ] 1704 | 1571 1723 | 167 1733 1712 | 157.20 178.9 | 16L6
Shipments frorm mills 179.5 169.9 167.2 167.0 1656.0 166.0 173.5 171.5 174.3 155.9 171.5 167.9
Storks at mills, end of month 19.2 18.2 18.1 30.5 352.0 58.4 33.6 35.4 32.3 33.8 42.0 35.7
Consumption hy publishersd® . ._____________ [+1s S 402, 4 487.5 459.1 431.6 416. 4 469. 9 476.9 510.4 441. 9 419.7 420. 4 454. 4 153 L0 A D,
Stocks at and in traunsit to publishers, end of
b1 1163017 1 Ve (O, thous. of short tons.. €46.2 644.7 6588 fi51. 8 §70.1 646, 1 651.1 503. 2 £05.3 623.7 6G46. 0 654. 4 6151 | ____
Trmports . ceeeoooooo- oo-doo._.] 460.5 458.8 513.4 370.9 427.¢ 458.7 432.2 480.6 476.1 411,1 456. 3 429. 2 474.8 |
Price, rells, contract, pal ports
dol. per short ton..| 134.40 154. 46 134. 46 134.40 134. 40 134.40 | 13140 134. 40 134. 40 134. 40 134. 40 134.40 {13440 |.____.__
Paperboard (National Panerboard Association):1
Orders, NeW ..o eeoiuaans thous. of short tons__| 1,463.5 | 1,293.5 1,260,831 1,324.1 | 1,436.1 1 1,330.1 | 1,368.2 | 1,351.5 | 1,19L.1 | 1,402.5 | 1,306.8 | 1,3%84.9 | 1,267.7
Orders, unfilled, end of month____ 1 483. 2 438.8 462.2 441.1 467.1 321.3 480. 5 450.2 457.8 418.4 429.1 418.2 409. 4
Production, total 1,484.8 | 1,334. 9 1,234.1 1 1,339.2 | 1,434.4 | 1,341.2 | 1,355.8 | 1,366.6 { 1,150.6 | 1,426.0 | 1.314.2 [ 1,392.5 | 1,302.5
Porcent of activity 97 94 92 93 92 92 93 77 93 87 93 86
Paver products:
Shipning containers, corrugated and solid fiber,
shipmentsi_____ mil. sq. {t. surface area_ 10, 597 8, 447 8,635 8, 455 8. 604 9, 544 8, 946 9, 041 2,185 8,239 9, 864 9, 651 9, 448 8,737
Folding paper boxes, shlpmentx index of phv<1cal
volume . ... 1947-49=100-_ 133.6 123.1 130.2 113.7 121.8 136. 4 120.0 125, 130.2 105.1 129.2 1 r133.6 | »132.0 [ccceeoeen
PRINTING
Book publication, total._ 1,357 21,586 1,185 3560 | 21,354 984 1,264 | 21,797 1.241 1.385 } 21,187 436 | 21,705 1,181
New bookSo oo oeooo o 1,148 | 21,372 855 3471 1 21,116 805 989 | 213,481 1, 006 092 z 976 768 | 21,385 955
New editions_...____ 209 2214 230 389 2238 179 275 2316 235 393 2211 168 2320 226
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption 49,049 | 42,039 | 42,950 46,354 | 46,022 | 47,205 42,032 41, 263 42,576 | 35,229 | 37,258 36, 770 37,033
Stocks, end of month___________ A0...-| 74,172 78, 503 79, 405 76,156 | 75,320 | 81,599 [ 83,451 82, 693 76, 605 76, 389 82,385 | 82,227 76, 116
Imports, including latex and guayvule -] 48,378 | 48,844 | 47,443 34,705 | 40,940 | 38,581 | 36,343 | 32,018 | 231,630 | 28,555 | 39,507 | 31,853 | 26,908
Price, wholesale, sinoked sheets (New York)
dol. per 1b__ . 410 . 475 . 404 .415 .403 . 405 . 404 . 455 . 460 418 .368 . 350 .342 811
Synthetic rubber :
Production. ..ol long tons__| 128, 532 | 124,825 | 125,779 | 130,742 | 126,334 | 131,033 | 120,895 | 126,804 | 122,547 | 116, 584 | 121,635 | 112,853 | 110, 991
Consumption d 08,736 | 84,014 89,188 | 65,133 93, 203 97,727 | 90,252 | 91,993 95, 849 79,413 88, 578 87,330 88, 784
\todﬂ ond of month. 7 | 202,057 | 210,996 y 221,622 | 221,183 | 223,739 | 221,511 | 227,332 | 226,032 | 285,693 | 242, 740 | 242,059 | 238, 591
24,432 | 32,590 29,283 | 290,814 34,488 | 37,018 | 31,114 | 29,508 | 28,780 30 544 24, 285 23,166 |____.._._
Reclaimed rubber:
Production__ i ...do....| 28,330 22,585 | 23,783 26,442 | 26,9651 29,100 | 206,209 | 25,676 | 25,429 21,472 23, 540 22,251 23, 546
Consumption._..__ R do-..- 26 312 | 21,447 23,2187 26,540 | 25,944 1 26,625 | 24,210 | 23,763 | 24,677 19, 249 21, 452 2, 101 23, 269
Stocks, end of month___ . ... do__.| 27,393 | 28,5261 29,628 | 29,031 | 28,653 | 29,719 ) 30,916 ( 32,611 | 31,699 | 33,624 | 33,979 | 33,040 | 33519
TIRES AND TUBES
Pneumatic casings:
Produetion ... 10, 884 8,347 0,645 1 410,825 {410,772 {11,115 | 10,517 [ 410,779 | 410,863 | 49,788 | 49,147 | 49,184 | 49,530 ... __
Shipmoents, total 10, 269 6, 458 7,942 1411,322 1410,179 | 49,737 [411. 114 | 411,188 {411,507 [ 410,113 | 48,941 | 49,630 | ¢ 10,014
Original equipment.___ _do.... A 1,440 3,197 4,333 3, 996 3,753 3, 584 3,724 3,449 2,735 1,578 2, 950 3, 589
Replacement equipment. - 7,166 4,898 4, 565 6,833 6, 047 5, 827 7, 348 7,306 7,884 7,228 7,213 6, 560 6, 304
Export.. ... 136 120 180 156 136 157 182 157 174 150 151 12 121
Stocks, end of month 23,151 | 25,133 | 26,933 | 425,943 | 426,473 | 427,921 | 427,401 | 426,967 | 426,350 | 426,108 | 426,208 | 425,893 | 425,400 [_________
Exports (Bur. of Census) 98 97 108 145 125 125 159 143 146 119 104 110 T3 b
inner tubes:
Production._.._. 4,302 3,756 3,612 3, 899 4,043 4,241 3, 628 3,611 3,426 3,261 3,017 3,024
Shipments......... 3,915 3,097 3,135 5,391 4,011 3,282 3, 306 3,330 3, 547 3,440 3,308 2, 894
Stocks, end of month 9,088 | 9,918 10,536 | 8,924 | 9,002 | 10,113 | 10,495 | 10,852 | 10,700 | 10,627 | 10,254 | 10,446
Exports (Bur. of Census) 73 71 8, 85 78 112 146 135 113 102 107
r Revised, » Preliminary. 1 September data exclude estimates for tissue and miscellaneous papers. 2 Data for months noted cover § weeks; other months, 4 weeks. 3 Beginning

January 1960, data are based on a new deﬁnmon of a book and are not entirely comparable with those for earlier periods.

Q Data exclude estimates for “tissue paper. J*As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1958,

1957-March 1959 will be shown later.

4 Motorcycle tlres are included beglnnmg January 1960.

1 Minor revisions for January
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Unless otherwise stated, statistics through 1958 and 1959 1360
descriptive notes are shown in the 1959 edition ef ST N NS N .
BUSINESS STATISTICS October N(;:O(;m D(bog‘;n- Jg?‘" ¥ i#i,“' March | April | May | June | July | August bogg(:m- October h%\e(;m-

STONE, CLAY., AND GLASS PRODUCTS

PORTLAND CEMENT

Produetion, finished cement._ .. 31,127 | 26,100 | 24,3111 }F 18,660 | 18, 0&0 18,422 | 27,015 | 31, 8"2 31,930 | 31,982 33.270 | 31,130
Porcont of eapaclty_....__. 89 77 69 53 53 &) 91 88 92 89
Shipments, finished cement 32,523 | 22,219 | 20,577 | 12,909 | 14, 698 17,812} 27,638 ¢ 30, 40% 34,363 | 32,964 | 36,623 | 33,866
Stocks, end of menth:
Finished 23,913 27,794 31,328 37.284 38,653 1 39,165 38,721 40,101 37, 667 36, 611 33,244 | r 30,455
CUNKOT o 11,681 | 13,160 | 16,506 | 21,030 | 27,382 | 83,474 | 33,545 | 33.040 [ 30,488] 27,532 | 23.444 | r20.257

CLAY CONSTRUCTION PRODUCTS

Shipments:
Brick, unglazed (common and face)

mil. of standard brick__ 654.1 542.9 464.1 351.3 370.5 3914 644.2 672.8 685. 6 624.7 665. 1 610.2 595.9
Structuratl tile, except facing ___thous. of short tons_. 43.9 35.2 33.8 33.9 33.6 35.5 49.5 50.1 47.5 45,1 45.0 40.1 41.3
Sewer pine and fittings, vitrified._.. - ..____do....| 186.5 146.2 131.3 107.0 106.0 116.0 175.4 177.0 190. 8 1790.8 199.0 187.1 169. 2
Facing tile (hollow), glftzed and unglazed
mil. brick equivalent.. 37.8 31.1 30.3 26.1 26.6 27.2 3L6 36.6 37.9 35.9 39.6 37.4 38.0 4o
Floor and wall tile and accessories, glazed and un-
alazed . el mil. of sq. ft.. 24.0 20.6 20.4 18.7 18. 4 20.3 19.2 20. 4 22.1 19.4 21.0 19.9 18.9 ...

Price index, brick (common), f.0.b. plant or N.Y. dock
1947-49=100.. 139. 4 139.4 139.9 140. 6 140.6 140.6 140.6 141.2 141.3 141.3 141.6 141.7 141.7

GLASS AND GLASS PRODUCTS

Flat glass, mirs.” shipments (qtrly. total)o?

thous. of dol_. 78796 | oo e 75,686 | L)oo 63,493 67,085 | |eaeceanae
Sheet (window) glass, shipments R 34,91 R 22, 801 26, 912
Plate and other flat glass, shipmenteo"_,..,,,,_do.,__ 43,885 40, 692 40, 143
Glass containers:1 N =
Production. ..o thous. of gross__| 13,508 { 12,246 | 11,310 | 12,755 | 13.131 | 13,708 | 12,603 | 13,514 | 14,806 | 14,185 | 15,671 | 12,8909 | 13,068 |.__ _.___
Shipments, domestie, total_ ... _..___.._....__.. do_...| 11,942 9,316 | 10,403 | 10,989 | 11,216 | 12,887 | 12,601 | 13,959 | 14,164 | 12,626 | 16,126 | 14,014 | 12,839 | .__.._
General-use food:
Narrow-neek food. ... do.._.| 1,087 853 910 1,108 1,190 1,406 1,306 1,343 1,337 1,322 2,225 2,729 1,444 [ ...
Wide-mouth food (incl. packers’ tumblers, 1nllv .
glasses, and fraltjars).. . ... __ thouns. of gross..| 3,577 2,756 | 3,144 3,382 3,329 3,620 3,268 3,501 3,891 3,810 4,638 4,313 3,053 | ...
BOVOrage . e 626 625 983 632 580 957 1,285 1,517 1,641 1,172 848 610 570 foooon
Beer bottles. ... R 838 609 808 838 838 1,181 1,443 2,054 1,968 1,800 2,209 260 861 |-
Liquor and wine. - 1,402 887 936 665 1 1,114 | 1,337 | 1,202| 1,218 1,295 9931 1,267 | 1,305 | 1574 |-
Medicinal and tollet ______________ 3,170 1 2,681 2,650 | 2,848 2,9721 3,137 2,771 20905 | 2,779 | 2,504 1 3,406 2794 | 3,156 |
Chemieal, household and Industrial 1,120 766 890 1.075 1,070 1,137 1,101 1,199 1,122 1,005 1,242 1,093 1,134 ¢
Dalry products___ .. ________ __.do_... 172 139 181 141 123 132 135 132 131 130 201 210 147 |oooeeen
Stocks, end of month.__._ . _____._._______ do___.{ 14,113 | 16,731 | 17,3121 19,125} 20.423 | 20,963 | 20,086 | 20,358 | 20,681 | 22,061 | 21,500 | 19,907 | 20,890 j_..._....
GYPSUM AND PRODUCTS}
Crude gypsum, quarterly total: .
TMpPOrtS_ oo __thous. of short tons. _fe-ccoemacforoooacu- 620 | e 1,188 | oo cmcafemeaaaeas 1,683 | |eeaaians
Production. ... .o ... 5 L TR R N, 2,649 | feeel 2,145 | |aaaiiio. 2,658 |l .
Caleined, production, quarterly total.. ... .doo o foooeocaecfouaaonn b2 LT (R PR 2,057 oo 2,281 | feciiiaes
Gypsum products sold or used, quarterly total:
Tinealeined uses_ ..o _thous. of short tons. PLOSS e L4/ N DR P,
Inditatrial uses do___ LU I P [ DR PR,
Buildine nses:
Plasters:
BoSe-e0at o oo il ieiaaaoo. [ T B 317 foa: B N SR
Al other (inel. Keene’scement). .o . 2T T e s 316 b5 2 D
Lath_ . _omilofsa. ft ..., - 5147
Wallboard.. i 1, 53
AVlorther$ oL .. A0 e e e
TEXTILE
APPAREL
Hosiery, shipments. ... _.____.__thous. of dozen palrs._| 14,207 | 12,662 | 1L 864 | 11,567 | 11,806 1 13,025 { 11.930 | 11,691 ¢ 13,663 | 11,217 | 13,536 | 13,98 | 13,260 |__.....
Men’s apparel, cuattings:§A
Tailored garments: .
Suits thous. of units. | 1,772 ] 1,304 | 11,055 1,828 1,836 1 12,085 ] 1,608 1,806 | 11,88 1,032 1,780 LeRE |
Overco 1o. -. 492 336 1300 224 256 1435 476 512 1460 356 348 B2\ ..
Coats (separate), dress and sport ... do.._. 94 904 ¢ 11,125 888 G4 885 80 956 57H 044 1 K72 .
Trousers (separate), dress and sport_____.___ do.._. 8,876 7,780 | 17,850 8,024 8,502 | 19,035 8,236 S, 606 6,212 8,520 1 ! 6.200 [oooa.o
Shirts (woven fabrieg), dress and sport
thous. of doz..| 2,004 1,980 1 12,010 1,980 1,964 | 12,365 2,160 2,048 | 12,970 1,424 2072 [ T s LOSO oL
Work clothing:
Dungarees and walstband overalis.......... do.._. 348 276 1295 268 296 1280 264 266 1255 186 12ty
ShirtS . oo ieiiciceeae 324 202 1355 328 348 1365 364 344 1355 238 1310
Women’s, misses’, junioers’ outerwear, cuttings: A
COAS. o e thous. of units. . 2,365 2,402 1, 807 1,892 2, 308 2,078 942 841 1.832 2,177 2,693 2,087
Dresses. . 19,720 19, 467 18, 405 19, 185 22,033 20,974 | 27,625 26,037 | 20,371 15, 861 21,800 17,824
589 662 786 1,280 1,301 1,013 593 440 709 00 870 521
Waists, blouses, and shirts.._......___ thous. of doz-.| 1,318 1,141 998 1,227 1, 507 1,456 1, 547 1,515 1.402 1,223 1,383 1,310 V277
Skirts do.... 704 674 536 889 828 850 866 925 877 | §34 996 844 907 ...

r Revised. 1 Data cover a 5-week period.

g Revisions for 1957-2d quarter 1959 will be shown later.

1Revisions for January 1938-February 1959 for glass containers appear in the May 1960 StrVEY; those for gypsum and products follow (units above): 1st quarter 1959—crude produection,
2,431; uncalcined uses, 79%; all other building uses, 51.2; 2d quarter 1959—uncaleined uses, 1,078; 3d quarter 1959—imports, 1,892,

§Compnses =he'1th1ng formboard, and laminated bo'lrd

€ Data for December 1959 and Mar ch, June, and September 1960 cover 5-week periods and for other months, 4 weeks,

ARevisions for January 1957-July 1958 are available upon request,
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Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive netes are shown in the 1959 edition of Novem-| D | 7anu- | Febru- et N
BUSINESS STATISTICS October ogeurm tf)ceerm ;;1;1 ;r;u March | April May June July | August ‘”‘)f(‘fl.‘“ October N(;)‘(S.m
TEXTILE PRODUCTS—Continued
COTTON
Coiton (exclusive of linters):
Production: >
Ginnings§. .. oo ____ thous. of running bales__ 9,714 | 13,376 | 114,089 [ 214,856 [_._.._.__ 314,515 | oo fommacmee [ emmemmaan 140 823 3, 680 8,424 12, 504
Crop estimate, equivalent 500-1h. bales
thous. of bales_ | jo o | b oileceiiaaan 314,588 | oo oo e e 514, 300
Consumptiony. - . do.__. 732 725 4 800 735 731 41888 708 710 4858 562 685 4801 667
Stocks in the United States,end of month,
totalgs -1 720,357 18,986 | 17,464 15, 027 14, 068 12,424 13,056 9, 828 8,483 7,559 21,089 | 20,127 18, 968
Domestic cotton, total. -4 720,270 18,907 1/, 396 15.563 | 14,008 | 12,371 11,0410 9,785 8, 446 7, 526 20,939 | 20,031 18,877
On farms and in transit.__ - _| 76,912 3,487 2,201 1, 505 952 687 441 304 201 215 13, 940 11, 364 7,902
Public storage and compresses._ o] 12,423 14,195 13, 656 12,30 11, 140 9,731 8, 634 7,678 6, 664 5,916 5, 864 7,693 9 061
Consuming establishments__._. - 935 1,225 1, 539 1,757 1,916 1, 953 1,935 1,803 1, 581 1,395 1,135 974 1,014
Foreign cotton, total 86 79 68 63 60 52 46 42 38 34 100 9% 8y
054 47! o - SR do.... 392 652 728 1,109 839 767 669 524 501 6768 114 163
IMpPorts. oo ceoooo . .do____ 2 ) 2 6 4 3 1 2 90 292
Prices (farm), American upland.__...___ cents per 1h__ 32.5 30.9 30.1 29.3 23.1 28.2 29.0 29.4 29.7 31.4 32.3 32.2
Prices, wholesale, middling 17, average 14 markets
cents per 1h.. 3.7 3.6 31.8 319 32.0 32.0 32.1 32.2 32.2 32.0 30.8 30.5 30.2 202
Cotton linters:
Consumptiony thous. of bales_. 115 108 4131 115 108 4124 103 106 4120 72 88 4112
Productiond. ... _do.... 234 219 197 1690 173 160 113 73 52 42 44 129
Stocks, end of month}____. —--foo._. 497 558 585 609 633 653 625 578 500 463 405 386
COTTON MANUFACTURES
Spindle aetivity (cotton system spindles):§1
Active spindles, last working day, total _-thous._| 19,278 | 19,308 | 19,326 | 19,305 | 19,358 | 19,290 | 19,310 | 19,815 19,325 | 19,228 | 19,206 | 19,259 | 19,241
Consuming 100 percent cotton____._._._____. do..._| 17,648 | 17,6968 | 17,709 | 17,678 | 17,665 | 17,602 | 17,599 | 17,5890 | 17,604 | 17,529 | 17,561 } 17,652 | 17,€18
Spindle hours operated, al] fibers, total._. .millions_.| 9,970 9,880 | 411, 039 9, 995 9,085 {412,143 9, 841 9,827 | 411,740 7,033 9,418 1411, 244 9, 204
Average per working day..__._.._ _do_.__ 499 494 42 500 499 486 492 491 470 397 471 460
Consuming 100 percent cotton____.__ ~do....| 9118 9,051 | 410, 151 9,144 9,131 {411,126 8, 989 8,964 | 410,737 7,211 8,605 | 410, 328 8, 464
Cotton yarn, natural stock, on cones or tubes:
Prices, w holomlc f.0.b. mill;
'2(\,,/‘2, earded, WeavINg ool dol. per 1h__ . 685 . 685 685 . 692 . 692 .692 .675 . 668 . 661 . 661 . 651 . 651 P 648 | Lo
36/2, comhed, knitting_ .. do___. . 946 948 948 .948 . 946 . 946 . 946 . 943 . 938 . 941 L936 .936 2926 |
Cotton cloth:
Cotton hroadwoven goods over 12 inches in widtl,
nroduction, quartertyd. __o______ mil. of linear vd__{oececaojocaoo 2,445 2,479 | feeeeeeoo 2,426 | oo feeceee oo
Faportsto o oooceenaaen thous. of sq. »..| 44,789 | 37,306 | 44,728 42,090 | 35492 | 36,772 | 33,620 | 41.045] 24,085 28,830
IMPOrESE o ccm e cammmcmcc e mmmm e aan 27,671 | 33,791 | 41,325 41 454 | 39,948 | 45,824 | 35,877 | 50,720 [ 38,348 | 387,632 | 38,823
Prices, w holnmlc
Mir R 12015 (T U 32.61 33.04 33.20 34.18 34.12 33.43 32.77 32.85 32.60 32.92 32.04
Denim, white back, 10 oz./sq. yd.. 36. 4 36,4 37.4 37.4 38.3 38.3 38.3 38.3 38.2 38.3 38.3
Print ('loth 39- mch 68 x 72 17.0 18.0 18.3 18.9 18.9 18.1 18.0 18.0 18.0 17.5 16.5
Sheeting, class B, 40~in('h, 48 x 4448 ___._._. do._.. 17.3 17.5 1.8 17.5 17.5 17.5 17.5 17.5 17.5 17.4 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, guarterly total@f_ . 462.8 . 445.0
Filament yarn (rayon and acetate) . 181.3 172.2 157.4
gtaplr\ inel. to“ (raw 79.7 79.7 7¢.5
Noneclulosie (v .(m, acrylie, protein, ¢ 158.6 r181.0 166.4
Exports: : and monofilaments____.__ thons. of Ib__ 4, 880 5, 538 6, 661 5, 184 37 7,013 6, 412
», tow, and tops. ... 2,059 2,869 5, 383 , OR¢ ¢ 3,716 3, 561
Imports: and monnﬁhmontci, 334 208 571 ¢ 3¢ 492 314
Reaple, tow, and topst. oo do.... 7,412 8, 627 9, 700 9,068 5,780 5, 86/ 4,362 3, 583
, producers’, end of menth:
t varn (rayen and acetate) . _ .. _._ mil. of Ih__ 48.4 50,1 56,3 56.9 h8.2 61,7 63.7 64.4 58.5 62.8 r85.3 r68.4 68.3 Joeaaal
pie, inel. tow (ayon) .. oo _._..____ do.___ 55.9 56.1 55.0 52.1 5.4 53.3 55.1 55.9 59.7 65.2 61.0 59. ¢ B3 bl
Prices, rayon (viscose):
Yarn, filament, 150 dender. ... ..____. dol. rm ih.. .82 .82 82 .82 .82 .82 .82 .82 .82 .82 .82 .82 P82 |
Sgaple, 1.5 denier .43 .33 .33 .33 .33 .33 .30 .29 .28 .28 .28 .28 L/ T R,
ade-fiber brondwoven [abries:
tion, quarterly total @ $__thous. of linear ydo |ocoooeoofooo o 622,830 4 ..., 609, 831
T on and acetate (exel. tire farrie) .____.__.do. 303, 864 368, 512
Nrton and ehiefly nylen mixtures . _._._____do..___|- 81,461 90, 395
Exvorys, piece goods. oo thous. of &q. vd._ 14, 835 13,719 13,675 12, 604 12, 592 11,151 11,301 11, 409 14,682 | oo...
{muports, rawi thous. of th__ 663 937 814 624 438 526 560 415 608 594 938 631 544
Priee, raw, A A, 20-22 denier___ dol, per 1h__ 4.14 4.32 L 4. 56 . 4.27 4.34 4.37 | he L it ! v 4,86
Production, fabrie, qtrly. totali_.__thour, of linear yQ. |- oo T TT5 o e | 6,819 | el
wooL
Wool consumption, mill (clean basis)§i
Apparel elass.___. _---thous. of 1b__| 20,497 18,068 | 420,486 20, 552 20,560 | 423, 164 20,017 21,153 1426, 264 18,639 | 20,385 | 4 22.287 17,605 [-ccceua-a
Carpet elass oo caoomooo. 12,301 | 11,241 | 415808 | 16,457 | 15043 | 416,205 | 13,647 | 11,702 | 411,477 0,008 | 14,095 | 15147 | 12,118 I __._____
Wool imports, clean contentf .. . ________. 23,2056 | 14,730 | 20,565 | 21,465 | 22,392 | 28,013 | 19,453 | 15868 | 24,134 | 18.954 | 19,205 | 17,921 | 17,632 | __..._._
Apparel class (dutiable), clean content}.______do.._. 9, 046 6,573 t 10, 466 9, 7568 9,835 1 11,151 8, 557 6,057 9, 885 7,597 7,800 7,239 6,715 VL

r Revised. » Preliminary.
1960 crop. ¢ Less than 500 bales.

1 Ginnings to December 13,
7 Data are for month shown.,

§Total ginnings to end of month indicated, except as noted.
€Data for December 1959 and March, June, and September 1960 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.

2 Includes data not shown semrate]v

f8cattered revisions for 1957-58 are available upon request.

2 Ginnings to January 15.

3 Total ginnings of 1959 crop.

4 Data cover a 5-week period.

3 December 1 estimate of
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December 1960

Unless otherwise stated, statistics threugh (11958 and 1959 1960 [
descriptive notes are shown in the 1959 edition of Novem-| Decem Tanu Febim Q
e , CFQUT 2 gty cem- - [ . - " . . " Septem- Novem-
BUSINESS STATISTICS ‘ October ber ber ary ary AMarch | April May June July | August her October hor
TEXTILE PRODUCTS—Continued
WQOL AND MANUFACTURES
Wool prices, raw, ciean hasis, Boston:
Good French combing and staple:
Graded territory, fine.__.. dol. per1b_. 1.275 1,275 1. 275 1,275 1.230 1.225 1.182 1.160 1.155 1.125 1.125
Graded {leece, 3’8 blood. ... do__.. 1. (‘72 1.112 1.125 1. 126 1.080 1.075 1.095 1.090 1.08% 1.070 1.065
Australian, 64s, /0», good tonmakmg, inbond___do____ 1.125 1,125 1.162 1.175 1. 175 L1978 1.212 1.225 1.225 1.225 1.175
Knitting yarn, woxsted 2/20s-50s/56s, Bradford system,
wholesale price_ _ .. .. 1947-49=100__ 104.7 102.2 103.5 104.7 104.7 103.5 102.2 102.2 102.2 102.2 101.0
Woolen and worsted woven goods, except woven felts:
Troduetion, quarterly totalf. . ... thous, of lin. yd__
Apparel fa brics, total
Cther than (mwrnmont ord(rs, ‘total.
Men'sand hoys’_______.
Women’s and children’s__
Prices, wholesale, suiting, f.0.h. mill:
Flannel, men’s and boy’s
Gabardivne, women’s and children’s
AIRCRAFT
Manufacturers of complete types:
Aircraft, engines, propellers, parts, ete.: :
Ordoers, new (net), aquarterly total. _mil. of dol._{-_..- - 3,110 2. 865
Sales (net), quarterly total__._____.._ o 8028 2,732
Backlog of orders, totsl, end of quarter.._. 12,120 12,220
For U.S. mlhmry CTISEOTROYS. oo oo om [ 10 JU RO S, 5,452 5,783
Civilian aireraft:
Shipments._ thous. of dol._| 103, 646 76,911 { 111, 545 46, 320 | 112,721 0,299 | 127,163 | 121,262 | 109,704 | 119, 665 07,534 | 108,410 | 81,002 |.__ ...
Adrframe weight thous, of th__| 2,434.5 | 2,048.0 | 2.605.1 | 2,262.4 | 2,647.6 | 2,187.5 | 2,662.6 | 3,150.7 | 2,420.1 | 2.495.8 | 2,031.7 | 2.232.4 | 1,9%0.1 |... ...
Exports (commereial and eivitian).__.__. thous. of dol..| 15,541 | 15,234 | 32,651 | 21,928 | 11,926 { 48,078 | 54,811 | 79,413 | 37,085 | 72,573 | 46,641 | 59,244 | 50.580 ... ____
MOTOR VEHICLES
TFactory sales, total_ 632,420 | 321,980 | 548,320 | 702,351 | 781,030 | 789,511 | 703,002 | 725,665 | 717,366 | 501,223 | 290,326 | 463,943 55,500
Coaches, total. .. 268 179 286 371 241 340 356 451 334 424 35 1 ¥ 1280
Domestic. ... 268 169 187 338 241 303 362 432 359 414 347 L . 11
Passenger cars, total 537,159 | 267,820 | 475,382 | 676,712 | 656,570 | 659,730 | 588,046 | 607, 101 | 605,582 | 421.355 | 324,020 | 3%6. 654 P1597,600
Domestic..__ 523, 500 | 259,633 | 462,831 § 661,103 [ 640,924 | 644,780 | 576,817 | 596,861 | 596,206 | 414.787 | 320,681 | 378,415 | 610,828 {_________
T'rucks, tots ( 64, 903 53,972 72,652 115, 268 | 124,210 | 120,441 | 114,590 | 118,023 | 111. 420 79,444 65, 948 77,038 pI8E. 100
DOMESEIC. - oot cm e ¢ 81,652 | 38,003 | 62,313 1 96,178 § 102,305 | 105,438 | 92,557 | 91,268 | 89.022 | 61,053 | 53,331 ; 66,006 | 60,589 {________
Exports, totald . oo e eice e 21,859 | 25,075 1 18005 | 24,749 | 20,652 | 31,771 | 20,468 [ 31,107 | 20,216 | 26,081 | 31,485 ] 14,411
Passenger cars (new and used) . . 10, 657 10, 500 8. 190 12,311 13,422 13,0350 11, 626 9, 526 7,418 6, 460 4,386 5,105
Trucks and buses. .. _._________ 10,002 | 15,475 9.815 | 12,438 } 16,230 | 18,721 | 17,84 21,581 [ 21,798 t 19,6211 27 009 9, 306
Imports (cars, trucks, buses), totalg'f. 54,045 | 54,8681 | 74,453} F1,200 | 68,469 | 69,856 | 58,241 | 51,208 | 38,077 | 34,265 22,187 24,717
Passenger cars (new and used)d 52,479 | 53,0641 | 71,838 )} [0.354 | 66,242 | 67,461 | 56,650 | 48,153 | 35,355 | 30,988 | 20,737 | 22,916
Production, truck trailers:A s
Complete trailers, total. .. 5328 | 5735 | 6088| 63451 6,534 | 7,020 5890 5427 5984 | 3.646| 4,120 | 3,616 3,775 _........
3, 260 3,814 4,044 3,908 4,023 3,990 3,380 1 3 241 3,096 2,391 2, 511 2,104 162
Chassis, van bodies, for sale separately._ 641 535 595 590 497 £88 998 628 719 491 665 363 1
Registrations: ©
New passenger cars 533,682 | 426,020 | 420,500 {8 430,116 | 404, 178 | 596,669 | 647,287 | 647,055 | 595,864 | 546,535 | 525,400 | 458, 765
New commercial cars] 78,807 | 74,178 | 61,985 | 58,234 | 69,588 | 89,627 | 95,000 | 93,460 | 85,535 | 79,674 | 81,440 | 76,072
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total . ... number__| 2,284 2,218 3,127 2,869 7,901 5, 950 5, 569 5,931 6,042 3, 968 4,180 4,320
Equipment manufacturers, total 1,329 1,226 1,681 1,633 5,138 4,408 4,200 3, 550 3,697 2, 556 2,371 2,949
Domestie. oo oeowoi - 1,329 1,226 1, 580 1,613 5,138 4,408 4,200 3, 550 3,697 2,481 2,315 2,894
Railroad and private-line shops, domestic._do._.. 955 092 1, 446 1,236 2,763 1, 542 1,369 2,381 2.345 1,412 1,809 1,371
New orders, totald. . ______.________ 2,722 2,424 | 10,754 5,741 3,211 1, 961 5,541 2,221 311 1,306 § 71,334 | 2056
Equipment manufacturers, total 2,722 1,274 5,764 3,032 1, 398 1,841 4. 546 1 662 244 647 709 2, 050
Domestic 2,722 1,274 5, 565 3,032 1,308 1,837 4, 546 1' 650 244 647 708 2,050
Railroad and private-line shops, domestic._do__.. 0 1,150 4, 990 1,809 1,813 120 995 559 67 659 r 625 6
Unfilled orders, end of month, total_____._._. do__..| 36,219 36, 575 44, (189 48, 369 46,522 | 42,334 41,206 | 36,321 29,770 26,798 | 23,951 21, 692
Equipment manufacturers, total 18, 403 18,377 22,547 | 24,848 22.815 20,149 | 20,485 18, 607 14,349 12,440 10,773 9,874
Domestic 18. 383 i8 357 | 22,328 1 24,640 22,716 19,946 | 20,282 | 18,392 14,134 12, 300 10, 688 9, 844
Railroad and private-line shops, domestic__do.._ 17,816 | 18,198 | 21,542 | 23,521 | 23,607 | 22,185 | 20,721 | 17,714 | 15,421 14,358 | 13,178 | 11,818
Passenger cars {(cquipment manufacturers):
Shipments, total 15 14 228 9 18 12 21 24 13 7 27 32
Domestic oocoee i 15 14 228 @ 18 12 21 24 13 7 27 32
Unfilled orders, end of month, total_ - 2187 2177 149 282 282 315 294 271 282 315 288 256
DoOmeStiC e cicccirenes do._.. 2187 2177 149 282 282 315 294 270 282 315 288 256
Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month._.__thous.. 1,694 1,688 1,678 1,676 1,675 1,676 1,674 1, 67. 1,674 1.672 1,672 1, 668 1,666 {____..._.
Held for repairs, percent of total owned__._______. 8.3 8.0 7.2 7.3 7.5 7.6 7.7 8.1 8.2 8.6 8.8 8.9 8.9 |oooe
Locomotives (class I):
Dicsel-electric and electric:
Owned or leased, end of mo_No. of power units._ r 28, 939 r 28,072
Serviceable, end of month . _____.____ do._.. r 27,460 727,383
Installed in service (new), quarterly total. do..__ T 148 | r 89
Unfilled orders, end of month_.___________. do._. 190 r 119
Exports of locomotives, total (railroad-service and in-
dustrial types) .o ooooeooooo number.. 42 57 52 67 43 48 68 53 68 38 23 23 [
r Revised. » Preliminary. 1 Preliminary estimate cf production. ? In addition to unfilled orders reported by equipment manufacturers, railroad company shops reported unfillec

orders for 10 cars (March-November 1959); shipments of these cars were made in December 1959,

o'Data cover complete units, chassis, and bodies.

ARevisions for 1957 (except for detachable van hodies) are available upon request.
ONew registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively.
tScattered revisions for woolen and worsted goods production (1958), motor vehicle exports and imports (1958), tr ek registrations (1958-May 1959), and for freight car new orders {1955-58

are available upon request.
§Excludes railroad-owned private refrigerator cars.

3 Figures for one State are incomplete.

+ Excludes data for van bodies.
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Rusiness incorporations (new), failures.
Business sales and inventories. . __.___
Butter.. . e iminaae
Cans (metal), closures, crowns. . ... ....._ 32
Carloadings_ _ ... _.__.__._.._ - 23
Cattle and calves_ . - 28
Cement and concrete prodm‘ ..... 7.8.38
Cereal and bakery products_ ... .__.__ 6.12.13.14
Chain-store sales, firms with 4 or more and

11 ormore stores._ .. .. oo e 10
Cheese. ... o i 27
Chemicals. ...

. 3.4,5,6,12,13,14,15,19,22.24
Cigarettes and cigars_ _ . .. ... ... . .. ..._ 7.3
Civitian employees, Federal_

Coal.
Cocoa
Coffec .
Coke_ ___ .. ..._
Communications. .. 3.14,79¢
Confectionery, sales . ___ ... __._...___
Construction:
Contract awards. . ... ... e 8
Costs__ ...
Pwelling units. . ... oo __ 7.8
Employment, hours, earnings, wage rates. .. 12.
13.14.15
Highways androads._. ... .. ... ... _._ 7. 8.15
New construction, dollar value_
Consumer credit_ ____.____.__.__
Consumer goods output, index.. .2
Consumer expenditures__ - 1
Consumer price index_.

Cost of living (see Consumer price index)__ .
Cotton, raw and manufactures____._____ 6,
Cottonseed, cake and meal, oil_.___ -
Credit, short- and intermediate-term.._._ ...
Crops. o oo e 2
Crudc oil and natural gas._ 1
Currency in circulation.. . -

Dairy products. . .. ____
Debits, bank______.___
Debt, U.8. Government._
Department stores_. __
Deposits, benk. . _.__
Disputes, industrial N
Distilled spirits._ -

and ywldﬂ ceo 2,19.20

Dividend paymcnt< ratee
Drug-storesales.. ... .. e 19
Prwelling units, new. . oo 7.8

Earnings, weekly snd bourly .. ... ...._..___ 14,15
Eating and drinking places_ . e 10
Eggs and poultry . _ ... ____ 2.6.28
Electric power__ . . _ . ... ... ... - 3,6,26

Electrical machinery and cquxpment
7.12.13,14.19.22, 31
Employment estimates and m(lexee .- 1112

Employment Service activities. . . _ - 15
Expenditures, U.S. Government. - 17
Explosives _ 25
Exports (see also individual commuoadities). 21,22
Express operations. .. ..., ... .._____... 23

Failures, industrial and commercial..

Farm income, marketings, and prwe<
Farm wages .. et
Fats and oils, greases -
Federal Government finance. . -
Federal Reserve banks, condition of __ ..

Federal Reserve reportmg member banks

Fertilizers_ .. .. .. .. . ... .. _.__ 6.25
Fire losses__ . _ .. 8
Fish oils and fish. 29
Flaxseed __ . . 30
Flooring, hardwood 31
Flour, wheat_ .. __ 28

Foodpmducts_.,u,,..._,.._,_” LI 3,4
5,6,.9,10,12,13,14,15,13.22,27. 282930
Foreclosures, real estate.__ )

Foreign trade_ .. _. _ .21, 22
Foundry equ:pment R 34
Freight carloadings ... ___. .- 22
Freight cars (equinment)_ .. 3.40
Fruits and vegetables. ___. .. 6.22.27
Fuel oil. __ 35.36
Fuels_.. -3 6.35.36
Furneces. . ... ... .

Furniture . - 3.4,6,9.10, 12 13,14 17

urs. ...

Gas, ontput, nrices,
Gascline_____ ..

Glass and products. _ - 38
Generators and motors.. - 34
Glycerin_ . __._._._... - 24
Gold . . o e e 21
Grains and products. 6,22.23, 27 28
Grocery stOreS. .. ..o 10
Gross national pmduct,_”“ . . 1
Gross private domestic investment _ 1
Gypsum and products .. _ .. _______ _____ 7.38
Hardware stores. . .. cveomcaoooae s 9,10
Heating apparatus .. 7.34
Hides and skins__ 7.30
Highways and ros . 7,.8,15
Hogs. _..... .- 28
Home L.oan banks Toans outstandmg ....... 3
Home mortgages
Hosiery_..___... I
Hotels. . ... .o oo
Hours of work per week - -
Housefurnishings_ __ . 6.9, n
Household apphanrc# and radios. _____ '3.6.9.10.34
Imports (see also individual commaodities) ... 21,22
Income, personal..... ..._. e 1
Income and employment tax recemfs 17
Industrial production indexes:

By industry.. .. .. e e 2.3

By market grounmg e - 2.3
Installment credit _ .. .. . _________._ - 17
Installment sales, department stores 11

Instruments and ‘related products_ ceee. 3,12,13.14
Insulating materials _ 34
Insurance, life. . .
Interest and money rates .
Tnventories, manufacturers’ 2nd trade -
Tron and steel, crude (-nd manufactures. _
4,5,7,8,12,14, 192232'{3

Labor disputes, turnover__ . ________.______ 15
Labor force..._...__._.. . 11
Lamb and mutton._ - 28
Lard._ ... ___.. - 28
Lead . .. ..  ...... . 33
Leather and products. 3.7,12,13,14,15.30,31
Linseed oil . _._...___ . 30
Livestock._ - ... .o L_.__..o... 2,6,23,28
Losns, real estate, agricultural, bank, brokers’

(see also Consumer credit) . _ ... __.__ 8,16,17,19
Locomotives. . .. ... ... . . ..... 0

Lubricants_ . ___.

Machine tools. .
Machinery . __.___ . ..
Mail-order sales, cataiog- e
Manmade fibers and manufactures_
Manufacturers’ sales, inventories, orders._ .
Manufacturing employmenl’ productson work-

ers, payrolls, hours, earnings._ 11,12,13. 14, 15
Manufacturing production indexes
Margarine..... . -
Meats and meat packing. ..
Medical and personal care.
Metals_______ .. 3.4,5.7,11,1
Milk . ..
Mining and minerals.
Monetary statistics_
Money suppiy‘ I
Mortgage loans _
Motor carriers. .
Motor vehicles. ..
Motors

3.4.5.7.9.10.12.13. 14151940
e I 34
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National income and product._ ... ___._____ 1
National parks, visits._... ... ——- 24
National security expenditures._ .- 1,17

WNewsprint__ .. ... ... 22,37
New York Stock Exchange, selected data. . _
Nonferrous metals ___________________

Noninstallment credit

0ils and fats, greases
Orders, new and unfilled, manufacturers
Ordnance

Paint and paint materials .
Panama Canal traffic. ____.._.
Paper and products and pulp
4,5,7,12,13,14,15,1
Parity ratio. . __ .l __
Passports issued _ _ _
Payrolls, indexes.._.___. 13
Petroleum and products ____________________
561213141519223536
32

Pigiron. oo el
Plant and equipment expenditures _ .2, 19
Plastics and resin materials_. _.._._ - 25
Plywood, hardwood _ _ _ 31
Population . - it
Pork__...... - 28
Postal savings_ ___ . 16
Poultrv and eggs... ... ___._..._ 2,6,28
Prices (see also individual commodities) . ____
Printing and putlishing_________ 3,12,13, 14. 15,37
Profits, corporate _ _ _ ___ ____ . ___ . _..____ .18,19
Public utilities_. . __ 2,3,6,7,12,13,14,15, 19, 20,26
Pullman Company _ __ . ___ . ______.__._..._._ 24
Pulp and pulpwood.. - 36
VMMPS ..l - 34
Purchaqmg power of the dollar....._ ... ... 7
Radiators and convectors. . ... .. _..._..._ 34
Radio and television.._._.._.___._____.__ 3.6.9,34
Railroads 2,12,15,19, 20 23,40
Railways (local) and bus lines_____ 12,13,14,15,23
Ravonand acetate_ .. _______ .______.._..__ 39
Realestate . _____._____ 8,16
Receipts, U.S. Goverament.. 17
Recreation..._______..__ ... __._. 6
Refrigeration appliances. output- 34

Rents (housing)___
Retail trade_ .
Rice _._..___
Roofing and siding, asphalt_________________ 6
Rubber and products-_ 3,4,5,7,12,13,14,15,22, ’%;
2

Saving, personal . _ . ____ . ___________._.. 2. 1
Savings deposits_
Securities issued
Services_________
Ship and boat building_. __
Shoes and other footwear_ _____

Silk. prices, imports, production_____________

Silver. . . e 18

Sovbeans and soybean oil. 30
Spindle activity, cotton. __ ______ 39
Steel ingots and steel manufactures, 3,32,33
Sfeelscrap-..,_,,,,,_ [ 32
Stocks, department stores_ . _____ 11
Stock prices, earnings, sales, etc... 20

Stone, clay, and glass products. _____________

Telephone telegraph, cable, and radio-tele-
graph carriers.____ 2,13,14,15,20,24
Television and radio__________.____ . ____ 3,6,9,34
Textiles and produc’cs __________________ 3,
4,5,7,12,13, 1415182238’&940
22.33

Tires and inner tubes. .. ___
Tobacco and manufactures

TraCtOrS . oo e e
Trade. . ____. . ____ 5,9, 10 11,12,13,14,15, 17 20
‘Transit lines, local _____ . _.____ . ________ 23

Transportation and transportation equip-

ment. .. 3,4,5,6,9,12,13,14,15,19, 22,23, 24,40
Travel 24
Truck trailers_
Trucks

Unemployment and compensation
U.S. Government bonds_____.____
U.S. Government finance 7
Utilities_ .. _____._. 2,3,6,7,12,13,14,15,19, 20,26

Vacuum cleaners_._ - 34
Variety stores. . - 10
Vegetable oils_ . ____ _. 29,30
Vegetables and fruits________ .. 6,22,27
WVessels cleared in foreign trade. - 23
Veterans’ henefits__ ___________ .. ___.______ 15,17
Wages and salaries . ___________._._ 1,2,13,14,15
Washers_ _ __ ... . 34
Water heaters_ ___._.__ - 34
Wheat and wheat flour . _ 27,28
Wholesale price indexes_ .. .___._.._____.._..._ 6,
Wholesale trade__.____. 4,5,11,12,13,14,15
Wood pulp. .

Wool and wool manufactures.__.____ 6,7,22,39, 40
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